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.BapHa nnog“ ALl
MexXauHeH nHanBMayaneH cbkpateH UHaHCOB OTYET
30 centemBpu 2026 .

MexaunHeH nHaAuBMAyarneH
(pMHAHCOBOTO CbCTOSAHUE

AKTUBM

HeTekywu aktueu

MIMOTU, MaLLMHN N CBOPBXKEHNA
MHBECTMUMWN B AbLLEPHU NPpeanpusaTus
VIHBECTULMOHHN MMOTU

[ObNrocpoyHM B3eMaHust OT CBbp3aHu Nnuua
OTCpOYEHUN JaHBYHU aKTUBU

HeTekyLim akTmBm

Tekywm akTMBMU

Matepwnanun

KpaTkocpo4yHu hUHaHCOBW aKkTMBMU
Tbproscku u aopyrn ouHaHCOBW B3EMaHUs
MpegnnawaxHma 1 apyru aktmeu
BaemaHns oT cBbp3aHu nuua

B3emaHna 3a gaHbum BbpXY goxoda
Mapu n napuyHM ekBMBaneHTu

TekyLwm akTnem

O6wo akTnBM
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CbKpaTeH

MosicHeHue

14.2

14.2

MN3nbnHuTeneH auMpekTop:

oTyeT

30 cenTemBpMU

3a

31 pekemBpMm

2026 2025
XUn. eBpo XUn. eBpo
251 153

9 9

810 749

4 323 4 323
625 625

6 018 5 859
1 666 1068
122 131

46 49
614 614
69 -

6 111 6 344
8 628 8 206
14 646 14 065

ANDREY NIKOLAEV  pist:
VASILEV

/Anppen Bacunes/

MosicHeHuATa KbM MeXOUHHMS mnHomBnayaneH cbkparteH d)I/IHaHCOB OTYEeT OT CTP. 9 no CTp. 19

npeancTaBnAaABaT Hepa3geriHa 4acT OT Hero.
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MexaunHeH nHamBuayarneH
(bMHaHCOBOTO CbCTOsIHUNe

(npoAbMKeHune)

Cob6GcTBeH KanuTan uM nacvuBeu

Cob6cTBeH kanuTan
AKUMOHepeH kanuTan
Opyru pesepsu
HepasnpeneneHa neyanba
O6LwWwo cobcTBEeH Kanutan

Macuem

HeTekywun nacuBu

[MeHCMOHHN 1 apyrn 3agbIIXKEHUA KbM NepcoHana
TBHProBCKU 1 APYTY 3a0bIMKEHNS

HeTekywmn nacusu

TeKywin nacuseu

[MeHCMOHHN 1 apyrK 3agbIIXKEHU KbM NepcoHana
TbproBCKN U OPYIV 3a4bIKEHUS

KpaTkoCcpo4Hu 3aabimkeHnst KbM CBbp3aHuM nnua
3agbimkeHnst 3a aHbuu BbpXY Aoxoaa

Tekywu nacmem

O6LwWwo nacusBu

OO6Lo cobCcTBEeH KanuTan U nacuBu
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4
CbKpaTeH oTyeT 3a

MosicHeHue 30 centemBpM 31 pekemBpM

2026 2025

XuUn. eBpo XWn. eBpo

8 27 27

9 13 463 12 837

522 626

14 012 13 490

11 11

67 65

78 76

41 23

457 446

- 8

58 22

556 499

634 575

14 646 14 065
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npeancTaBnAaABaT Hepa3geriHa 4acT OT Hero.
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30 centemBpu 2026 .

MexauHeH mHaMBuAyaneH cCbKpaTeH OT4YeT 3a nevanb6arta unu 3aryb6arta u
Apyrusi BceobxBaTeH foxopn 3a rogMHarta, npuknoysaila Ha 30 centemBpu

Mpuxoan ot npogaxobu

MNMeyanba oT npoaaxba Ha HEeTEKyLLM aKTUBK

Pasxogu 3a matepuanm

Pasxoau 3a BbHLWHU yCnyru

Pasxogu 3a nepcoHana

AmopTu3auusi u obe3ueHka Ha He(PUHAHCOBU akTUBU
CebecTOMHOCT Ha NpoAadeHnTe CTOKM U APYIY TEKYLLU aKTUBM
Opyru pasxoau

Meuyan6a oT onepaTMBHA AEWHOCT

dunHaHcoBM pasxoam
Meyan6a npeau faHbLKU

Pasxoau 3a AaHbuy BbpXy Aoxona

Mevyan6a 3a nepuopa

Opyr Bceob6xBateH goxopn

KomMnoHeHTU, KOUTO He ce knacuduumpar B neyanbara wunu
3aryb6ara:

lMpeoLeHkn Ha 3aabIXeHUaTa No nraHose ¢ AeduHMpaHn 4oXoau
Opyr Bceo6xBaTeH Aoxopn 3a rogvMHaTa, HeTo OT AaHbLM
O6uo BceobxBaTeH goxopn 3a nepuopa

Odoxopn Ha akuus
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2026 2025
XWn. eBpo XUn. eBpo
10 1572 1496
(35) (24)
(471) (500)
(354) (290)
(87) (61)
(41) (33)
584 588
(4) (4)
580 584
12 (58) (58)
522 526
000 000
522 526
13 9.90 eBpo 9.98 eBpo
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BapHa nnog AL
MexXOuHeH nHanBMayaneH cbkparteH UHaHCOB OTYeET
30 centemBpu 2026 T.

MexauHeH uvHAMBMAYyaneH CbKpaTeH OT4yeT 3a
roguHaTa, npuknoydsawia Ha 30 centTemBpuU

npomMmeHunTe B cobcTBEHMA Kanutan 3a

Bcuykm cymum ca npeactaBeHUM B XU AKLuMOHepeH PesepBn HepasnpegeneHa O6wo co6cTBeH KanuTan
eBpo KanuTtan nevyan6a Ha NnpuTexarenure Ha
co6CcTBEH KanuTtan Ha

npeanpuATMETO Manka

Canpgo kbm 1 ssHyapwm 2026 r. 27 12 837 626 13 490

HekoHTponupaiwio yuyactme oT Ou3Hec

KOMOUHaLMK

Cpenku cbc cobcTBEeHULUTE

Meuvan6a/ (3ary6a) 3a neproaa 522 522

O6wo Bceob6xBaTeH Aoxopn 3a nepuopa 522 522

PasnpepeneHvne Ha nevanba kbm pe3epBu 626 (626) -

Canpgo kbm 30 centemBpu 2026 r. 27 13 463 522 14 012

POLINA NEDYALKOVA Ditalysgned by poua ANDREY NIKOLAEV
CbcTasun: _HRSTOVA Dot 20261026 103640 0200 N3mbnHATENEH AMpeKTop: VAL

/ NMonwuHa XpuctoBa /
Hata: 26.10.2026 .

/Angpein Bacunes/

[MoAcHeHuATa KbM MEXOWHHUA nHOMBUAYaneH cbKpaTeH huHaHCOB OTYET OT CTp. 9 Ao cTp. 19 NpeAcTasnsBaT HepasgenHa 4acT OT Hero.
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MexXOuHeH nHanBMayaneH cbkparteH UHaHCOB OTYeET 7
30 centemBpu 2026 T.

MexauHeH nHamBuayareH cbKpaTeH OTYeT 3a NPOMEeHUTe B COOCTBEHMA KanuTan 3a
roguHara, npuknioudsalwa Ha 30 centemBpu (NpoabINKeHMe)

Bcuukn cymn ca npeacraBeHM B XUI. AxumoHepeH PesepBun HepasnpepeneHa O6wo cobcTBeH kanuTan
eBpo KanuTan neyan6a Ha npuTexarenute Ha
co6cTBEeH KanuTan Ha
npeanpuAaTMETO Manka

Canpo kbM 1 AsHyapu 2025 r. 27 12 259 576 12 862
HekoHTponupawo y4actme oT 6usHec
KoMbuHaumm

Cpenku cbc cobcTBeHULUTE

Meuvan6a/ (3ary6a) 3a neproga 626 626
Lpyr BceobxBaTeH goxon 2 2
O6wo BceobxBaTeH Aoxopn 3a nepuopa 2 626 628
Pasnpepenexne Ha neyanba kbMm pesepBu 576 (576) -
Canpgo kbMm 31 gekemBpu 2025 r. 27 12 837 626 13 490
POLINA Digitally signed by POLINA ANDREY Digitally signed by
NEDYALKOVA 5o et0s osess NIKOLARY  ASBierkoLsey
CucTapun; HRISTOVA o M3MbnHUTENEH AMPEeKTOpP:VASILEY Wiyl
/MonwHa XpucTtoBa / /Angpen Bacunes/

[arta: 26.10.2026 r.

[MoAcHeHuATa KbM MEXOWHHUA nHOMBUAYaneH cbKpaTeH huHaHCOB OTYET OT CTp. 9 Ao cTp. 19 NpeAcTasnsBaT HepasgenHa 4acT OT Hero.



BapHa nnog Al
MexauHeH vHaveuaoyaneH cbkpaTteH OMHaHCOB OTYHeT

30 centemBpu 2026 .

MexagnHeH vHAUBUAYyaneH CbKpaTeH OT4YeT 3a napuyHuTte
noTouM 3a roguHara, npuknodsaiwa Ha 30 centemBpu

OnepatuBHa penHoOCT

MoCTLNNEHNS OT KITMEHTU

MnawaHns KbM JoCcTaByYULm

MnawaHnsi KbM NepcoHan u OCUIrypUTENTHN MHCTUTYLUN
MnawaHus 3a gaHbuu BbPXY Aoxona

MnawaHus 3a opyru gaHbum

Opyru nocTbnnexHusi/nnawadns oT onepaTuBHa 4ENHOCT
HeTeH napuyeH NoTok OT NpogbrkaBaliy 4eNHOCTH

HeTeH nmapuyeH NOTOK OT onepaTtMBHa AENHOCT
MHBecTMUMOHHA AenHOCT

MpunoobuBaHe Ha MMOTW, MaLLWMHA U COPBXKEHUS
MocTbnneHnss oOT npoAdaxba Ha WMOTW, MaWMHU W
CBHOPBKEHUA

MpenocTtaBeHn 3aemun

[MocTbnneHns oT NpeaoCTaBeHN 3aeMu

Mnawanna no uecumn

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT
duHaHcoBa genHoOCT

Mony4yeHu 3aemn

lMnawannsa no NU3nHrosm 4OroBopwn

MnawaHnsa Ha nuxsun

Opyrv nnawanna ot puHaHcoBa AenHOCT

HeTeH napuyeH NoToK oT oMHaAHCOBA OEeNHOCT

HeTHa npomMsiHa B napu 1 Napu4HU eKBUBANeHTU

[Mapu 1 napunyHn ekBMBaNeHT B Ha4anoTo Ha nepuoaa
Mapn 1 napMyHM eKBMBaNeHTU B Kpasa Ha nepuopa
Mapn n napu4yHu eKBUBANEeHTU OT MNpoAbIiKaBaliun
AENHOCTHN

POLINA Digitally signed by POLINA

NEDYALKOVA HRISTOVA
NEDYALKOVA Date: 2026.10.26 10:37:09
HRISTOVA +02'00'

/ MonwuHa Xpuctosa /

CbcTaBun:
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NMosicHeHue 30 centemBpM 30 centemBpu
2026 2025
Xun. eBpo XWn. eBpo
2242 2 240
(1 034) (1 057)
(308) (283)
(91) (30)
(224) (276)
(12) -
573 594
573 594
(193) (112)
(1 192) -
592 24
(793) (88)

(12)

(1)
- (€]
(13) ©)]
(233) 503
6 344 5 698
6 111 6 201

7

6 111 6 201

ANDREY NIKOLAE!

MN3nbnHUTENEeH OUPEKTOp: Vase

/Anppen Bacunes/
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30 centemBpu 2026 .

[ToSiCHEHNS KbM MEXONHHUA NHOMBUAYaNeH CbKpaTeH
doMHaHCOB OTYeT

1. MpeameT Ha genHoOCT

OcHoBHaTta gerHocT Ha BapHa nnop A[l, ce CbCTOM B OpraHmM3auMs U M3BbPLUBAHE Ha TbPXULLHA
OEeVHOCT C NpecHU 1 npepaboTeHn NoJOBE U 3eNeHYyLM, XPaHUTENHN CTOKW, LUBETS; OTAaBaHe nopg
Haem Ha CKnagoBW, TbProBCKMW, XNAAUMHU U aOMUHUCTPATUBHU MIOLLN.

Cepanuiieto n agpecsT Ha ynpasneHue Ha [pyxecTBoTo € rp.BapHa, yn.Akagemuk Kypyatos Ne1.
OpyXecTBOTO € C eAHOCTENEHHA CUCTEMA Ha ynpasneHue. Ynpasnsea ce oT CbBeT Ha AnpekTopuTe
B CbCTaB:

1) Angpen Hukonaes BacuneB — n3nbnHUTENEH ANPEKTOP

2) MapuH BenukoB MuteB — npeaceparen Ha CbBeTa Ha AMpekTopute

3) Tuxomup MBaHoB MuTeB — uneH Ha CbBeTa

3a oT4yeTHMA nepmo nuuarta, HatoBapeHu ¢ obuwo ynpasneHne BbB BapHa MNnog ALl v ynpaxHsasaLim
Haf30p Haa npoueca Ha hMHAHCOBO OTYUTaHe, ca KakTo crnejga:

= OguTeH KOMUTET B CbCTaB:

Mas BenueBa

CseTtna VBaHoBa

KOnusa CrosiHoBa

CpenHocnncbYHMAT Bpoii Ha cnyxuTenute B [IpyXecTBOTO Npe3 TPeToTo Tpumeceune Ha 2026 r. e 17,
B T.4. 11 xeHu.

BapHa nnog Al e ny6nuyHo Apy>XecTBO CbriacHo 3akoHa 3a Ny6nnyHO NpeanaraHe Ha LEeHHU KHDKa.
OcHoBHU akuuoHepu BBbB BapHa Mnopg AL ca CnbHue Crapa 3aropa Tperg EOOL, rp. BapHa ¢
38,03% akumoHepeH asan kbm 30.09.2026 r. u Ennpom AL, rp. BapHa ¢ 53,27% akumoHepeH asan KbM
30.09.2026 .

2. OcHoBa 3a M3roTBsiHe Ha (bVIHaHCOBVISl oTyeT

To3n MexguHeH mHauBMAyaneH cbkpaTeH duHaHcoB oTyeT 3a nepuoa Ao 30.09.2026 r. e U3roTeeH B
cboTBeTcTBME ¢ MCC 34 MexauHHO (hMHaHCOBO oTvmMTaHe. TOM He cbabpXka usgnata vHOopMaums,
KOSATO Ce U3NCKBA 3a M3rOTBAHE HA MbJIHM rOAULWHN PUHAHCOBU OoTYeTn cbrnacHo MCPO u cnegea ga
ce yeTe 3aeHO C roAuWHWMA uHauBMAyaneH ¢uHaHcoB oTyeT Ha [pyxectBoTo kbMm 31.12.2025 r.,
M3roTBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTM 3a uHaHcoBo oTyuTaHe (MCO),
paspaboTeHu 1 nybnukyeaHn ot CbBeTa No MexayHapoaHu cdetoBoaHu ctangapT (CMCC) n npuetu
oT EBponeinckus cuios (EC).

MexXanHHMA MHAMBMAYarneH cbkpaTeH MHAaHCOB OTYET € CbCTaBeH B €BPO, KOETO € PYHKUMOHanHarta
BanyTa Ha [JpyxecTtBoTo. Beuykm cymn ca npegctaBenn B xunsaum espo (‘000 eBpo) (BKNOYUTENHO
cpaBHuTenHarta nHdopmMaums 3a 2025 r.), OCBEH ako He € NOCOYEHO ApYro.

OpyXecTBOTO U3rOTBA MEXOMHEH CbKpaTeH WuHAMBUAYyaneH (pUHaAHCOB OTYET B CbLOTBETCTBME C
MexnyHapoaHute cTaHgapTM 3a uHaHcoBO oTyutaHe (MCPO), paspaboTeHu u nybnukyBaHu OT
CbBeTa no mexgyHapoaHu cyetoBogHu ctaHgapTi (CMCC) n npuetn ot EBponenickus cbios (EC).

MeXOUHHUAT CbKpaTeH nHamBuayaneH (OUMHAHCOB OTYET € CbCTaBEH NPM Cna3BaHe Ha NpuHUMNA Ha
JencTBallo npeanpusaTue.

3. CyeTOoBOAHA NONMUTMKA U NPOMEHMU Npe3 nepuoaa

3.1. HoBu cTtaHAapTU, U3IMEHEeHUs U pa3siCHEHUS1 Ha CblUecTByBallM CTaHOapTU KbM 1
AHyapu 2025 r.
OpyXecTBOTO € Npuerno CriegHUTe HOBU CTaHAapTW, U3MEHEHUst U passicHeHuss kbm MCOO,
nsgageHn ot CbBeTa MO MEXAyHapO4HW CYETOBOAHM CTaHA4apTu n ogobpern ot EC, konto ca
YMECTHU 1 B cuna 3a (oMHaHCOBMSA OTYeT Ha [py>ecTBOTO 3a roAuLLIHMA nepuo, 3ano4ysatl Ha 1
saHyapu 2025 r., HO HAMAT 3HaYMTESNTHO BUSIHUE BbpXY PMHAHCOBUTE pe3ynTaT Unu nos3uumm Ha
OpyxecTBOTO:
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MameHeHnas B MCC 21 Edektu oT npomMeHuTte B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemMmocT, B cuna ot 1 sHyapu 2025 r., npuet ot EC

M3meHeHusiTa B MCC 21 Bknto4ysart:

YTOYHsIBaHe KOra efiHa Banyta Moxe fa O6bae oOMeHeHa B Apyra BanyTa U Kora He - efHa
BanyTa Moxe Aa 6bae obMeHeHa, Korato NpeanpusTMEToO € B CbCTOsIHME Aa 0OMeHu Tasu
BanyTa 3a [fpyrata BanyTa 4pe3 nasapyv wunu MexaHusmum 3a oOMeH, KOUTO cbh3gaBat
M3NbITHUMK MpaBa U 3aabikeHnss 6e3 HeonpaBaaHo 3abaBsiHe KbM daTaTa Ha OUeHsiBaHe U
3a onpepeneHa LUen; egHa BanyTa He Moxe ga 6bae obmeHeHa B gpyra BanyTa, ako
npeanpusTMeTo MoXe Aa Nnonyym camo HesHaduTenHa cyma oT Apyrarta BanyTa;

M3nCKBaHe Kak MpeanpusiTueTo Aa onpenenu obMeHHUs Kypc, KOWTO ce npwunara, Korato
AageHa Banyta He Moxe ga 6baoe oOMeHeHa - koraTto gageHa BanyTa He Moxe ga 6bae
obMeHeHa KbM gaTaTa Ha OLUeHsiBaHe, NPeanpusTUETO OLEHsiBa CrNoT 0OMEHHUs Kypc KaTo
KypcC, KOMTO 61 ce NpUroXun npu pegoBHa cAenka Mexay nasapHu y4acTHUUM KbM AaTtaTa Ha
oLeHsiBaHe W KONTO 61 0Tpasun BASpHO NpeobnagaBallnTe UKOHOMUYECKN YCIOBUS.
M3NCKBaHe 3a OMOBEeCTsABaHe Ha AOMbNHUTENHA WHOpMauusi, Korato BasflyTata He e
KOHBEpTUpYeMa - KoraTo BanyTaTa He € KOHBepTupyema, npeanpusTneto ornoBecTsBa
nHOopMauusi, KoaTo 61 nNo3Bonuna Ha NnoTpebuTennTe Ha HeroBuTe PUHAHCOBUM OTYETU Aa
NnpeueHaT Kak nuncarta Ha KOHBEPTUMPYEMOCT Ha BanyTaTa BIMsie UK ce ovakea fa noenusie
Ha HeroBuTe (PMHaAHCOBU pe3ynTaTv, PUHAHCOBO CbCTOSIHWE N NAPUHHM NOTOLW.

3.2, CTaHAapTM, U3MeHeHunA U pa3siCHeHus, KOUTO BCe olle He ca BJie3qin B cuna U He ce
npunarat oT no-paHHa garta oT D,py)KeCTBOTO

Kbm pgatata Ha ogobpeHne Ha To3u (ODUMHAHCOB OTYET ca MybnvKyBaHM HOBW CTaH4apTH,
N3MEHEHUNs1 U pas3siCHEHUs] KbM CbLLECTBYBaLlM Be4Ye CTaHA4apTWU, HO HEe ca BIe3nu B cuna unm
He ca npuetn oT EC 3a ¢ouHaHcoBaTa roguHa, 3anoysaila Ha 1 sHyapu 2025 r., u He ca 6unun
NPUNoXeHn oT Mo-paHHa gaTta oT [pyxecTBOoTo. He ce ovakBa Te fa MMaT CbLLECTBEHO
BNUsiHNE BBbPXY (PUHAHCOBMTE OTYETM Ha [pyxecTBOTO. PBKOBOACTBOTO O4YakBa BCUYKM
CTaHOapTU U u3MeHeHuss Aa 6baaTt NpueTn B cHeTOBOAHATA NONUTMKA Ha [pyXecTBOTO npes
NbpBMA Mepuop, 3anoyeal, crnep garata Ha BnvM3aHeTo MM B cuna. MHdopmaumsa 3a Tesu
CTaHOapTU N U3MEHEHUsI € NpeacTaBeHa no-gony.

FlogvwHu nogobpeHuns, B cuna ot 1 sHyapm 2026 r., npuetn ot EC
MognwHuTe nogobpeHus ob6xBallar wmpoka o6nacT oT TeMu B cnegHnTe cTaHaapTu:

e MC®O 1 lpunazaHe 3a nbpeu nbmM Ha MexdyHapoOHume cmaHOlapmu 3a
¢ghuHaHCco80 omyumaHe
OtuutaHe Ha xegxkmpaHe oT nNpegnpuaTue, koeto npunara 3a npbe NbT MCPO. ameHeHneTo
pasrnexga noTeHUuanHo  oObpkBaHe, Mpou3TMYalWlo OT  HECbOTBETCTBME  BbB
dopmynupoBkaTa Ha naparpad 66 ot MC®O 1 n nsuckBaHuATa 3a OTYMTAHE Ha XeKMPaHe B
MC®PO 9 OnHaHCOBU MHCTPYMEHTMW.

e MC®O 7 duHaHcoeu uHcmpymeHmu: OnogecmsigeaHus

- [lleyanba unu 3azyba om omruceaHe. VI3MeHeHVMeTO ce OTHacA OO0 NOTeHUManHo
ob6bpkBaHe B naparpad b38 ot MCPO 7, npomsTnyallo oT ocTapsso no3oBaBaHe Ha
naparpad, kovWto e 6un 3anuyeH OT cTaHaapTa npu msgasaHeto Ha MCOO 13
OueHsiBaHe Ha cnpaBegnMBaTa CTOWHOCT.

- OnogecmsisaHe Ha omcpodyeHama pa3sfnuka Mmexdy crpasednueama cmouHocm U
ueHama Ha cdesikama. IaMeHeHMeTo ce 0THacs 40 HECBOTBETCTBME Mexay naparpad
28 oT MC®O 7 1 npugpyxaBaliute ro Hacoku 3a npunaraHe, KOeTo Bb3HUKBA, KOrato
nocneaBallo U3MEHeHVe, NPomusTUYaLLo oT n3gasaHeto Ha MCPO 13, e HanpaBeHO B
naparpad 28, HO He 1 B CbOTBETHMA naparpad B HAaCOKUTE 3a npurnaraHe.

- BweedeHue u onosecmsisaHe Ha KpedumHusi puck. C U3MEHEHMETO Cce npeononsiea
noTeHuManHo ob6bpkBaHe, kaTto B naparpad HIM1 ce nosicHsBa, Ye pbKOBOACTBOTO He
UNICTPUpPa HEMPEMEHHO BCUYKM M3UCKBAHUSI B MOCOYeHuTe naparpacu Ha MCOO 7.
Hskon onoBecTaBaHMsA ca ONPOCTEHN.

MC®O 9 duHaHco8U UHCMpPYyMeHmu
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lpemaxeaHe Ha rnpu3HagaHemo Ha JU3UH208U  3a0b/DKeHUS Om cmpaHa Ha
Jlu3uHeornonyyamernsi. W3MeHEeHMeTO € Haco4YeHO KbM MOoTeHUManHa nunca Ha sicHoTa mpwu
npunaraHeTo Ha u3nckBaHusaATa Ha MCPO 9 3a oTuMTaHe Ha NoracsiBaHETO Ha JM3WHIOBUTE
334bMKEHUsT Ha NMU3UHIOMomyYyarTens, KOATO Bb3HUKBA, Tbi KaTto naparpad 2.1, 6ykea 6),
nogrouka ii) ot MC®O 9 BkntouBa npenpartka kbMm naparpad 3.3.1, HO He 1 kbM naparpad
3.3.3 o1 MC®O 9.

LleHa Ha cderkama. NI3MeHeHMeTO ce OTHacs A0 NoTeHumanHo o6bpkBaHe, Npou3TUYaLLo OT
npenpatkarta B lNpunoxeHne A kbM MCPO 9 kbM onpepeneHMeTo Ha "UeHa Ha caenkara' B
MC®O 15 lpuxoanm OT OOrOBOPU C KIMEHTH, OOKATO TEPpMMHBT "LeHa Ha cpgenkaTta" ce
n3nonsea B onpegenexHn naparpacdm Ha MCPO 9 cbc 3Ha4yeHne, KOETO He € HENPEMEHHO B
CbOTBETCTBME C ONpeaerneHMeTo Ha To3m TepmnH B MCOO 15,

MC®O 10 KoHconudupaHu ¢huHaHcoeu omyemu

OnpedensHe Ha Oe ghakmo azeHm. WVI3MeHeHWeTo ce oTHacs 4O NoTeHumanHo oObpKBaHe,
nNpoOM3TMYaLLO OT HECBLOTBETCTBUE Mexay naparpadu 673 n 674 ot MC®O 10, cBbp3aHu C
onpefensiHeTO OT CTpaHa Ha WHBECTUTOpAa Ha TOBa Aanuv gpyra cTpaHa AelcTBa OT HEroBo
ume, Ypes yeaHakBsBaHe Ha (POpMyNUpPOBKUTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4yHuUme nomouu

CebecmotHocmeH memod. WN3MeHeHMeTo ce oTHacs A0 MnoTeHuuanHo obbpkBaHe npu
npunaraHeto Ha naparpadg 37 ot MCC 7, k0eTo npomsTiMya OT M3MNON3BaHETO Ha TEpMUHA
,C€0EeCTOMHOCTEH METO ", KOWTO BeYe He € AedmHNpaH B CHETOBOAHNUTE cTaHgapTn Ha MCOO.

U3meHeHus Ha knacudmkaumsaTa M oueHKaTta Ha (PUHAHCOBUTE WMHCTPYMEHTU (M3MEHEHMUsI Ha
MC®O 9 u MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetn ot EC

M3meHeHusiTa ca:

OmnuceaHe Ha ¢puHaHco8 nacue, ypedeH Ype3 eJIeKmpPOHeH mpaHcgep. VisMeHeHnaTa B
HacokuTe 3a npunaraHe Ha MC®O 9 no3sonsaBaT Ha NpeanpusaTUETO Aa cuMTa, Ye PMHAHCOB
nacve (MyM 4acT OT HEro), KOMTO Le O6bAe ypeaeH ¢ MapuyHM cpeacTBa yYpes cuctema 3a
€NeKTPOHHM MnaulaHusl, € MoraceH npedW parata Ha ypexaaHe, ako ca U3MbIHEHU
onpenenenn kputepuun. MNpeanpuaTveTo, KoeTo usbepe Aa NpUNoXu onuusita 3a OTNMCBaHe,
we TpsAbBa Aa s NPUIOXM KbM BCUYKM pasnnallaHns, U3BbPLUEHW 4Ype3 edHa M chblia
€NeKTPOHHa NnaTexHa cucTema.

Knacudghukayusi Ha gpuHaHcoeu akmueu

JoeoeopHu ycriosusi, Koumo ca 8 CbOomeemcmeue C OCHOBHO Ccriopa3yMeHue 3a
npedocmassiHe Ha 3aeM. /IameHeHussTa B HacokuTe 3a npunaraHe Ha MC®O 9 pgaBat Hacoku
3a TOBa Kak nNpeanpuatMeTo MOXe da MpeueHu [anu LOr0BOPHUTE MapuMYyHU MNOTOUM Ha
(PUHaAHCOB aKTUB CbOTBETCTBAT HA OCHOBHO CMOpa3yMeHue 3a npeaocTaBsiHe Ha 3aeM. 3a aa
UNICTpMUpaT NPOMEHUTE B HACOKUTE 3a MnpunaraHe, u3MeHeHusita p[obasBaT npumepu 3a
(PUHAHCOBU aKTUBKU, KOUTO MMAT UMK HAMAT AOrOBOPHM MAPUYHN NOTOLM, KOUTO Ca €4UHCTBEHO
nnawaHua Ha rnaBHULA M NUXBa BbPXY HemsnnareHata rrnasHuUa.

AKkmueu ¢ HepezspecHU xapakmepucmuku. W3meHeHusiTa nopobpsABaT onucaHUETo Ha
TepMmuHa "HeperpeceH". CbrnacHoO M3MEHeHUsiTa, (PMHAHCOB aKTMB MMa XapaKTEPUCTUKU Ha
HeperpeceH akTvB, ako KPanHOTO MPaBO Ha NPeanpuATUETO Aa Nofyyu NapuyHW NoToum e
AOrOBOPHO OrpaHUyYeHo 40 NapuyHUTE NOTOLUM, FTEHEpUpaHU OT onpeaeneHn akTMBK.
Jo2o80opHO cebp3aHU UHCMpyMeHmu. W3MeHeHusiTa passacHABaT XapakKTepUCTUKUTE Ha
AOTOBOPHO CBbpP3aHUTE UHCTPYMEHTU, KOUTO MM OTNMYaBaT OT Apyru caenku. MameHeHusiTa
CblUO Taka oTbens3Bar, Ye He BCUYKM CAENKN C MHOXXECTBO Ab/TOBU UHCTPYMEHTU OTroBapsT
Ha KpUTepuMTe 3a CAENKM C MHOXECTBO AOMOBOPHO CBbP3aHW MHCTPYMEHTU 1 AaBaT npumep.
B gonbnHeHWe, U3MEHEHUsITA U3ACHSBAT, Ye MO30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHaTa
rpyna mMoxe Aa Bknto4yBa (OMHAaHCOBU MHCTPYMEHTU, KOUTO He ca B 0OXBaTa Ha U3NCKBaHMSATA
3a Knacudvkaums.

OnoeecmsigaHus

WHeecmuyuu e Kanumanosu uHCmpyMeHmu, orpedesieHuU Mo cripagednuea CmMoUHOCM rpe3
Opye eceobxeameH 00x00. WaucksaHuata Ha MCOPO 7 ce M3MeHAT MO OTHOLUEHVEe Ha
OMOBECTABAHMATA, KOUTO NPEANpPUATUETO NMPELOCTaBsi MO OTHOLIEHUE Ha TE3N MHBECTULIMU.
Mo-cneuunanHo, OT NPeAnNpPUATMETO e Ce U3UCKBA Ja ONoBecTu nevanbarta wnu 3arybarta no
cnpaeeanvea CTOMHOCT, MpeACcTaBeHa B Apyr BCeoOXBaTeH AOX04 Npe3 nepmnoaa, Kato nokaxe
oTaenHo nedvanbatra wnu 3arybata no cnpaBegnuBa CTOWHOCT, KOSITO Ce OTHacs [0
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WHBECTULMM, OTNMCaHU Npe3 nepuoaa, u nedanbarta wunu 3arybarta no cnpaesenvea CTONHOCT,
KOSITO Ce OTHacs 00 MHBECTULUMW, ObpXXaHU B Kpas Ha nepuoa.

- [loeosopHu ycriogusi, koumo buxa Mmoenu 0a npPOMeHsIm epemMemo Uunu Ccymama Ha
doeogopHUMe napuyHU fomouu. V3mMeHeHunsaTa Wu3MCKBaT OMNOBECTABaHe Ha [AOroBOPHM
YCNoBwUsi, KOUTO BMxa MOrMKU Aa NPOMEHSAT BPEMETO UMW CyMaTta Ha AOrOBOPHUTE MapUyHM
noTouM MpuM HacTbMBaHe (MMM HEHaCTbNBaHE) Ha YCMOBHO CbOUTME, KOETO He e Mpsiko
CBbpP3aHO C NPOMEHU B OCHOBHUTE KpeauUTHU pucKoBe U pa3xoan. M3nckeaHusTa ce npunarat
3a BCeKM knac UHaHCOB aKTMB, OLIEHsABaH Mo amopTusMpaHa CTOMHOCT Unu no cnpaseanvea
CTOMHOCT Npe3 ApYr BceobxBaTeH A0X0M, KakTo 1 32 BCEKM Knac OMHaHCOB NacuB, OLEHsIBaH
no amopTmsMpaHa CTOMHOCT.

MC®O 18 lNpencraBAHe M onoBecTABaHe BbB (PMHAHCOBUTE OTYETU, B cuna oT 1 sHyapu 2027
r., Bce owe Henpwuet ot EC

MC®O 18 nma 3a uen ga nogodpuHa4YnHa, No KOWTO NpeanpuaTUsita onoBecTaBaT CBOUTE (PUHAHCOBU
OTYETH, C aKUEHT BbpXy UHPOpMauusaTa 3a uHaHCOBWUTE pe3ynTaTu B oTyeTa 3a nedanbata wnu
3ary6ata. MCPO 18 e npugpyXeH OT OrpaHnyYeHn n3ameHeHust Ha usnckeaHusata B MCC 7 Otyet 3a
napuyHute notoun. MC®O 18 Bnusa B cuna ot 1 sHyapu 2027 r. Ha gpyxecTtBarta ce paspelwlaBa aa
npunarat MC®O 18 npeau Tasm gata. MCPO 18 3ameHss MCC 1 lNpeacTtaBsaHe Ha PUHAHCOBU OTYETMW.
MNauckeanuaTa B MCC 1, kOUTO He ca NpOMEHEHN, ca NpexBbpJieHn kbM MCPO 18 n apyrm ctaHgapTu.
MC®O 18 we 3acerHe BCUYkM Npeanpustusa BbB BCUYkM oTpacnu. Bbnpekn ye MCPO 18 Hama aa
3acerHe HadvHa, Mo KOWTO ApyXecTBaTa oueHsBaT hMHAHCOBUTE pesynTaTtu, TOW Le 3acerHe HauuHa,
no KOMTO ApyXecTBaTa NpefcTaBAaAT U onosecTsaBaTt dguHaHcosuTe pesyntatu. MCPO 18 nma 3a uen
Aa nogobpu UHAHCOBOTO OTUMTaHE Ypes:

*  UM3NCKBaHe 3a OOMbMHUTENHUW AedUHMPaHM MEeXAMHHM CyMM B OT4eTa 3a nedanbara umnu
3arybaTta. [lo6aBsAHETO Ha AenHMpaHn MeXOuHHM CyMK B OTYETA 3a neyanodara unu 3arybarta
ynecHsiBa CpaBHABaHETO Ha (MHaAHCOBUTE pe3ynTaTM Ha npeanpusaTusita M ocurypssa
nocnegoBarenHa oTnpaBHa TOYKa 3a aHanu3 OT CTpaHa Ha MHBECTUTOPMUTE.

*  M3NCKBaHEe 3a OMOBEeCTABaHe Ha onpefeneHn oT pbKOBOACTBOTO NOKa3aTenu 3a epeKkTUBHOCT.
ManckeBaHeTo ApyxecTBata fa onoBecTsaBaT uHPOPMauus 3a onpegeneHute ot
PBKOBOACTBOTO NOKasaTenu 3a ePeKTUBHOCT NOBULLABA AUCUMNNUHATA NPU U3NOM3BaHETO UM
W NpO3pavyHOCTTa NPM U3YUCIISABAHETO M.

+ pobaBsHe Ha HOBW MpUWHUMNWM 3@ TrpynupaHe (arpervpaHe W [esarperupaHe) Ha
uHdopmauusata. OnpedensHeTo Ha U3UCKBaHUS 3a ToBa Aanu MHdopmaumaTa Tpsabea aa
Obae B OCHOBHUTE (PUHAHCOBU OTYETU UIK B NMOSICHUTENHUTE NPUITOXXEHUSI U NPEfOoCTaBAHETO
Ha NPMHUMNM 33 HeO6XOAMMOTO HMBO Ha NoAPO6HOCT NoaobpsBa eheKTUBHOTO NpefaBaHe Ha
uHo pmaumsTa.

MC®PO 19 ObwepHu npeanpuAaTMa 6e3 nyo6nmyHa otvyeTHocT: OnoBectsiBaHus, B cuna ot 1
siHyapm 2027 r., Bce olle HenpueT oT EC

Llenta Ha MC®O 19 e ga onpegenu n3MckBaHusTa 3a OMNOBEecTABaHe, KOUTO MpeanpuaTneTo mva
npaeo Aa npunara BMECTO U3UCKBaHMUATAa 3a ONOBeCTABaHe B ApYrK cHeToBOAHU cTaHAapTn Ha MCOO.
Mpeanpustveto MoXxe paa u3bepe pa npunara To3M CTaHOapT B CBOWUTE KOHCOMUAMPaHW,
CaMOCTOSTENMHU UNU UHAUBMAYANHU (OUHAHCOBM OTYETW, CaMO ako B Kpas Ha OTYETHUS nepuojg To e
ObliepHo npeanpusitue un e 6e3 nybnuyHa OTYETHOCT U MMaA KPaWHO UNU MEXAWHHO npeanpusatue
Mawika, KOeTO M3roTBs KOHCONuAnpaHu UHaAHCOBM OTYETM HA PasnofioXeHue 3a Ny6NnYHO Non3BaHe,
KouTo ca B cboTBeTcTBUNE ¢ MCOO.

MC®O 19 onpegensa nogpobHUTe ONOBECTABaHNS, KOUTO nNpegnpusatueto, npunarawo MC®PO 19, e
ONBXHO Oa Hanpasu. Te3n M3UCKBaHMSA 3a OMNOBECTABAHE Ca CbKpaTeH BapuaHT Ha M3WCKBaHUATA,
nocoyeHn B Apyru cyetoBogHM ctaHgap™ Ha MCPO. Ot o6uwo 34 cyetoBoaHU cTaHgapTa Ha M CoO,
KOWUTO BKMOYBAT M3UCKBaHMSA 3a onoBecTsiBaHe, MCPO 19 npeaBwkpoa HamaneHW W3UCKBaHUA 3a
onoBecTaABaHe 3a 30 oT Tax. ManckBaHuaTa 3a onoBecTsiBaHe 3a 3 cTaHgapTa Tpsbsa ga ce npunarar
usuano (MCoO 8, MC®O 17 n MCC 33). lMpeanpuatuata, npunarawm MCC 26 CyeToBOACTBO U
OTYMTaHe Ha NnaHoBeTE 3a MEHCMOHHO OCUrypsiBaHe, He OTrOBapSAT Ha KpUTeEpUs ,He noanexar Ha
ny6nnyHa oT4ETHOCT M criegoBaTenHo He morat ga npunarat MCoO 19.

NU3meHeHusa B MCOO 19 AbwepHu gpyxectBa 6e3 ny6nuuHa otyeTHocT: OnoBecTsiBaHe, B cuna
ot 1 aHyapwm 2027 r., Bce owie Henpuetu ot EC;
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M3ameHeHudaTa BKMo4YBaT HaManeHu U3UCKBaHWUS 3a OMOBECTABaHe, U3KMYBaHe Ha Lenv U HaCcoku B
obnactu kato cnopasymeHuss 3a (UHaAHCUpaHe Ha JocTaBuyMuM, npasBuna oT BTtopu cTbnb M
PMHAHCOBU MHCTPYMEHTU, KaKTO W 3amMsiHa Ha onpegerieHute OT PbKOBOACTBOTO Mnokasatenu 3a
edeKTMBHOCT C npenpartka kbMm MCPO 18.

U3meHeHusa B MCC 21 lMNpensuucneHne B xunepuHdnaumoHHa BanyTta Ha npeactaBsiHe, B cuna
ot 1 aHyapwm 2027 r., BCce owie Henpuetu ot EC;

MpoMeHUTEe ce OTHaCAT A0 KOHKpETEeH cny4aul, npu KOWTO npeanpusatue mMamka (Ynsato BanyTa Ha
npeactaBsHe €  XunepuHgrauMoHHa)  KOHcONuaupa YyXOecTpaHHO npeanpuatve  (4nato
dyHKUMOHaNHa Banyta He e xwunepuHdnaumoHHa). CpaBHUTENHUTE [aHHW 33 YyXOecTpaHHu
npeanpuaTna ¢ HexnnepuHdnaumoHHM (yHKUMOHaNHW BanyTu Tpsabsa Aa 6baat npensyncreHy, kato
ce wusnonsea oO6WMAT UeHOBM wuHAeKc (cbrmacHo MCC 29), korato ce npeactaBaAT B
XunepuHdnaumoHHaTa BanyTa Ha npeacTaBsiHe.

3.3. NpomeHn B NpuGnNM3nTeNnHUTEe OLEHKU

Mpw M3roTBSHETO Ha MEXAWHHU PUHAHCOBU OTYETM PBHKOBOACTBOTO NPaBu peauua nNpeanosoxXeHus,
OLIEHKM W [0NYCKaHUsi OTHOCHO NPU3HABAHETO W OLEHABAHETO Ha aKTMBM, NMacuvBM, NPUXoau 1 pasxoau.
HencTBuTENHUTE pesynTatu MoraT fa ce pasfnuyaBaT OT MpeanoniokKeHusiTa, OUeHKUTe W
OONyCcKaHusiTa Ha PbKOBOACTBOTO M B Pedku Cllydan CbOTBETCTBAT HaMb/HO Ha npeaBapUTENHO
OLEHeHUTe pesynTaTtu.

Mpu N3roTBAIHETO Ha NPEACTaBEHUs MEXOMHEH WHAMBMAYaANeH CbKpaTeH (hMHAHCOB OTYET 3HaYUMUTE
NMpeLeHKM Ha pPbKOBOACTBOTO MPMW MpuraraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha [lpy>ecTBOTO M
OCHOBHUTE U3TOYHULM HA HECUFYPHOCT Ha CYETOBOOHWUTE NPUGIUIUTENHM OLEHKU He ce pasnuyasar
OT Te3M, ONOBECTEHWN B rOAMLLHUS MHAVBYAYaNeH (DUHAHCOB OTYeT Ha [pyXecTBOTO kbM 31 AekeMBpy
2025 r.

3.4. anaBneHMe Ha PpUCKa OTHOCHO CbVIHaHCOBVI WHCTPYMEHTHU

OpyXeCcTBOTO € M3MOXEHO Ha pasnuyHu BWOOBE PUCKOBE MO OTHOLUEHWE HO UHAHCOBUTE CU
MHCTPYMEHTU. Hai-3HauummTe (OUHAHCOBM PUCKOBE, Ha KOWUTO € M3NoXeHo [pYyXecTBOTO ca KpeauTeH
PUCK W NIUKBUAEH PUCK.

MeXaWHHWSAT MHUBMAYaneH CbKpaTeH (hMHaHCOB OTYET He BKM4YBa usnaTta MHpOopMauus OTHOCHO
YyNpaBneHNeTo Ha puUcka M ONOBECTSABAHMSTA, WM3UCKBAHW NPU U3FOTBSHETO Ha FOAMLIHU (DUHAHCOBM
OTYEeTU, U creaBa Aa ce YeTe 3aeHO C roAULIHUA MHAMBMAYaneH (UHaHCOB OTYET kKbM 31 gekemMBpu
2025 r. Uenute n nonutukute Ha [pyxecTBOTO 3a ynpaBreHne Ha KanuTtana, KpeauTHUS U MUKBUOHWS
pUCK Ca onMucaHu B nocrnegHus roguweH MHAvBUAyaneH MHaHCOB OT4YeT. He e umano npomeHu B
nonuTMKaTa Ha yrnpaBfiEHWE Ha PUCKa OTHOCHO (PMHAHCOBU MHCTPYMEHTU Npes3 nepuoaa.

4, OTunTaHe No cerMeHTU

PbKOBOACTBOTO ONpeaens onepaTMBHUTE cermeHT Ha 6asata Ha OCHOBHUTE YCMyrW, KOWUTO npeanara
OpyXecTBOTO, KakTo cenpsa:

- ynpaBneHue Ha UHBECTULUMOHHU UMOTU- OTAaBaHe MO HAaeM Ha PasfuyHW agMUHUCTPATUBHU
U TbPrOBCKM NIoLWY;

- TbpXMLHa AelHOCT- Takcu, CbbupaHu BbB Bpb3ka C NpeanaraHata ycnyrano opraHusupaHe
Ha TbPXMLLHA AENHOCT;

- duHaHcoBa [OEeWHOCT- NpPefoCTaBeHU 3aeMuM U MHBCTMUMM B GOpPCOBM KanuTanosu
VHCTPUMEHTY;

- uapyru.

Bcekn oT Tesm onepatuBHM cerMeHTu ce ynpasldaBa OTAENHO, TbM KaTto ce m3nonsear pas3nnyHn
MapKeTuHroem noaxonn.
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MHdJOpMaLLVIFITa OTHOCHO pe3yntatute Ha OTAENTHUTe CEerMeHTn, KOATO Ce npernexna peryndapHo oT
nnuarta, OTroBOpHM 3a B3eMaHe Ha onepatuBHU pelleHnA, He BKIo4Ba ed)eKTI/ITe OT eANHNYHN He
noBTopAemMun cbbuTHS, Hanp. pa3xogun 3a obe3ueHka, koraTo obesueHkaTa ce OAbIKM Ha n3onnpaHo
HenoBTopAemMo cbbutne. duHaHcoBuTE npuxoam m pas3xoaum He Ce BKnw4BaT B pe3ynTatute Ha
onepatnmBHUTe CerMeHTu, KOUTO peaoBHO Ce npernexaar OT nuuata, OTrOBOPHU 3a B3eMaHe Ha
onepatnBHU peLleHns.

He ca HacTbnunu npomMeHn B MeToaunTe 3a OLEeHKa, M3nons3BaHn 3a onpegensdaHe Ha neyan6ara unu
3ary6aTa Ha cerMeHTuTe B MNpeaxogHn OT4YEeTHU nepunogn. He ce npuvnara acuMMeTpu4yHo
pasnpeneneHne Mmexany cermeHTuTe.

5. MHBECTULMOHHU NMOTH

NHBECTMUMOHHUTE MMOTU Ha [py)XecTBOTO BKMOYBAT 3eMU U Crpadn, KOUTO ce HamupaT B rp. BapHa,
HoneH yndnuk, Benum gon, Abnronon, KOMTO ce AbpkaT ¢ Luen nony4yaBaHe Ha NPUXOAM OT Haem unu

3a yBenuyaeaHe CTOWHOCTTA Ha KanuTana.
Mopgen ueHa Ha npuao6uBaHe

MpomeHuTe B GanaHcoBUTE CTOMHOCTU, MPEACcTaBeHM B 0TYETa 3a PUHAHCOBOTO CbCTOSHNE, MoraT Aa
ObaaT 0606LeHn, KakTo crenBa:

‘000 eBpoO
BpyTtHa 6anaHcoBa cToMHOCT
Canpgo kbM 1 sHyapm 2026 . 2224
HoBonpupoo6butu aktusm: 121
- pa3xoan 3a VMHBECTULMOHHM MMOTU B NPOLIEC HA U3rpaxaaHe
- pa3xoau BbB Bpb3ka C NpuaobmBaHe Ha UHBECTULMOHEH UMOT
- apyrm
OTnncann akTmBm
Canpgo kbm 30 centemBpu 2026 r. 2 345
AmopTusaums
Canpgo kbm 1 siHyapm 2026 . (1 475)
OTnncaHn akTmem -
AmMopTur3aums (60)
Canpo kbm 30 centemBpu 2026 r. (1 535)
BanaHcoBa ctorHocT KbM 30 centemBpu 2026 r. 810
‘000 eBpoO
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 siHyapm 2025 . 2109
HoBonpugo6uTtn akTmnBm: 115
- pa3xoau 3a MHBECTULMOHHM UMOTU B NPOLIEC Ha usrpaxajaHe
- pa3xoaun BbLB Bpb3ka C NpuaobmeaHe Ha MHBECTULMOHEH UMOT
- apyrm
OTnncann akTmem
Canpgo kbm 31 gekempu 2025 r. 2 224
AmopTusaumsa
Canpgo kbMm 1 saHyapm 2025 . (1 406)
OTnncann akTmBm -
AmopTusaums (69)
Canpo kbMm 31 nekemspu 2025 r. (1.475)
BanaHcoBa ctorMHOCT KbM 31 aekemBpu 2025 r. 749

MHBECTULMOHHMUTE MMOTW Ca OTL4aBaHU No4 Haem Mo [oroBopun 3a onepatnBeH JIN3UHT. JlnsuHrosute

JoroBopu obuyanHo ca 6e3cpoyHn, nNpensBua KOeTo He mMoraTt ga 6baar onpeaeneHn MUHUManHuTe
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JINSNHIOBU MOCTBMIIEHNA B CpeAHOCPOYEeH N ABbIITOCPOYEH niaH. P1KkoBOLCTBOTO OYakBa 3anasBaHe
HMBaTa Ha MUHUMaIHUTE JNU3NHIoBU NOCTbBMJIEHUA Npel3 crnenBaliy nepunoaun.

Mpuxoaute no gorosopu3aHaem kbM 30 centemBpu 2026 r., Bbanusawm Ha 1524 xun. eBpo (3a CbLUng
nepuopg Ha 2025 r. — 1462 xwun. eBpO, ca BKMKYEHN B OTYETa 3a goxoauTte Ha pepq ,[llpuxoaun ot
npoaaxou“). He ca npu3HaT ycnoBHW Haemu. Pa3xoanTte no MHBECTULIMOHHUTE MMOTHK 3a Nepuoa ca
B pa3Mep Ha 67 Xun. eBpo U BKMOYBAT pa3xoau 3a PEMOHT U nogapbXKKa Ha UMOTUTE, MECTHU JaHbLu
W TakCcu 1 gpyru.

CnpaBegnuBata CTOWHOCT HaA WHBECTULUMOHHWTE MMOTW, OTYMTaAHM MO MoJena Ha LUeHa Ha
npuoobueaHe e kbM gata 31.12.2025 r. n Bb3anusa Ha 6 030 xun. eBpo, U e onpegeneHa CbrnacHo
OLEHKM OT HE3aBUCUM OLIEHUTEN.

6. MNMapn n napnyHM eKBUBaNeHTn

I'IapMTe N napu4HNUTE eKBuBalleHTW BKITHOYBAT ClieQHUTEe erieMeHTU:

30 centemBpu 30 centemBpM

2026 2025
‘000 eBpo ‘000 eBpoO
Mapwynn cpeacTtea B 6GaHku 1 B Gpoli B:
- eBpo 6 111 6 201
Mapu n napuyHN eKBUBaNeHTU 6111 6 201

[py>XecTBOTO OTYMTA KaTO Napu U MApPUYHN EKBMBArNEHTU, CyMMU MO AOTOBOPU 3aKpaTKOCPOYEH AENO3UT
- cbe cpok 1 mecel kbM 30 centemBpu 2026 r., B pasmep Ha 546 xun. espo

7. ®MHAHCOBM aKTUBM

30 centemBpu 31 pekemBpMU

2026 2025
‘000 eBpoO ‘000 eBpoO

KpaTtkocpo4uHu doMHaHCOBM aKTUBM
BopcoBu KanuTanoBu UHCTPYMEHTH 897 897
897 897

Kpeautu u BzemaHus

- [pepocTtaBeHn 3aemu 945 345
- Jluxeu 171 172
- OuvakBaHu KpeauTHM 3arybu (347) (346)
769 171
OG0 KPaTKOCPOYHU (PMHAHCOBU aKTUBU 1 666 1 068

Kbm 30 centemBpu 2026 r. npegocTaBeHUTE KPaTKOCPOYHM 3aeMu OT [IpyecTBOTO criedBa Ada ce
ypeosT B pamkuTe Ha cnegBawmte 3 Meceua. [JOroBOpeHUst NMUXBEH MPOLEHT MO 3aeMute € B
avanasoHa 3%-4.5%.

Bcuukmn npenocrtaBeHn 3aeMn ca Heobe3neyeHw.



BapHa nnog Al
MexXxauHeH nHansmayaneH cbkpateH (hMHaHCOB OTYeT
30 centemBpu 2026 .

8. AKuMoHepeH Kanutan

Peructpupanuat kanutan Ha [pyxecTBoTo ce cbCeTom oT 52 709 Ha Opon OOUKHOBEHU akumm C
HOMWHanHa cTorHoCT B pa3mMep Ha 0,51 eBpo 3a akuusi. Bcyyku akumm ca ¢ npaBo Ha nonyvyaBaHe Ha
OVBUOEHT U NUKBMOAUMOHEH O8N W NpeAcTaBnsBaTt eauH rnac oT o6woTo cbbpaHme Ha akuMoHepute

Ha [pyxecTBoTO.

Bpow nsgageHy n HanbIHO NaTeHn akumu:
B HayanoTo Ha nepuoaa
O6w 6pon akummu, otopmanpaHu Ha 31 gekemBpu

30 centemBpMU

11

31 pekemBpuU

2026 2025

‘000 eBpoO ‘000 eBpoO
52 709 52 709

52 709 52 709

CnMCbKbT HAa OCHOBHUTE aKUMOHepUn Ha D,py)KeCTBOTO € npegcTtaBeH, KakTo cneaBa:

30 centemBpU

30 centemBpU

31 pekemBpn 31 pekemBpU

2026 2026 2025 2025
Bpon akuuun % Bpon akuuun %
CnbHue Crapa 3aropa Tpeng EOO[ 20 045 38.03 20 045 38.03
Ennpom A} 28 080 53.27 28 080 53.27
Opyruv topugunyeckun nuua 3 807 7.23 3 807 7.23
dusnyeckn nuua 777 1.47 777 1.47
52 709 100 52 709 100
9. Pe3epsBu
Bcuuku cymu ca B ‘000 eBpo 3akoHoBu [OonbnHu [peoue PesepB ot O6uwo
pesepBu TenHu HbYeH npeoLeHKU no
pesepBu  pesepB nnaHoBee ¢
pedrHUpaHu
goxoam
Cango kbMm 1 siHyapm 2026 r.
7 12 618 200 12 12 837
lNnaHoBe ¢ geduHnpann goxoam
MpomeHun cbrn. pewenne Ha OCA 626 626
Canpo kbM 30 centemBpu 2026 r.
7 13 244 200 12 13 463




BapHa nnog Al
MexauHeH vHaveuaoyaneH cbkpateH oMHaHCOB OTYHeT 12
30 centemBpu 2026 .

10.Mpuxoaun

anXO,D,I/ITe oT npona>|<6v1 Ha ,D,py)KeCTBOTO morat ga 6vgar aHanmsnpaHu, Kakto crneasa:

30 centemBpMU 30 centemBpu

2026 2025

‘000 eBpo ‘000 eBpoO

Mpuxoaun oT Haem cknagose 775 742
Mpuxoam oT HaeM MarasuiHu 373 390
Mpuxoamn oT ycnyrn,CbnbTCTBALLN ThPXKULLHA AENHOCT 376 330
Opyru npuxoan 48 34
1572 1 496

11.HeobuyanHm cLOUTUA N caenku

Mpe3 nepuona 01 aHyapu 2026 r. — 30 centemBpu 2026 r. He ca HacTbNUNM CBLOUTUA U COENKN,
3acsarawiy akTmeBuTe, nacmeBute, COGCTBEHUSA KanuTan, HETHUSE 40X0 Uy Napu4HNTE NOTOLM, KOUTO ca
HeoOuyariHM Nopagu CBOS XapakTep, pasMep UInuv YectoTa Ha NPOSIBMEHNE.

12.Pa3xoau 3a AaHbUM BbpXy Aoxoaa

Mpu3HaTuTe pasxonum 3a faHbk ca 6asvpaHn Ha Han-gobparta npeueHka OT CTpaHa Ha PbKOBOACTBOTO
3a oYyakBaHaTa rogulHa cTaBka 3a KoprnopartuBeH AaHbK 3a 2025 r., npunoxeHa 3a (pUHaAHCOBUS
pe3ynTaT, peanuavpaH npes Tekywms mexauHeH nepuog kbm 30 centemBpu 2026 r. e 10%.

13.[Joxopn Ha aKkuua

OCHOBHUAT [0XO04 Ha akuus € W3YUCIeH, KaTo 3a 4YucnuTen e usnonseBaHa HeTHaTa nedan6a,
noAnexalla Ha pasnpefeneHne Mexay akumoHepute Ha [pyxecTBoTo.

CpenHonpeTerneHmsaT 6poii akuum, U3Non3BaH 3a U3YMCNABAHETO Ha OCHOBHUS JOXO/ Ha aKuusl, KakTo
M HeTHaTa nedyan6a noanexaila Ha pasnpeaeneHue Mexay npurexartenure Ha 0OUKHOBEHU akumn, e
npeacTaBeH, KakTo crneasa:

30 centemBpu 30 cenTemBpU

2026 2025

‘000 eBpoO ‘000 eBpoO

HeTHa neyan6a nognexatila Ha pasnpeaeneHve 522 000 526 000
CpegHonpeTterneH 6pon akuum 52 709 52 709

OcHoBeH goxoa Ha akuusa (B NB. 3a akums) 9.90 9.98




BapHa nnog Al

MeXauHeH nHamBMayaneH cbkpaTteH (OUHaHCOB OTYET

30 centemBpu 2026 .

14.Cpenku n canga cbC CBbp3aHu nuua

13

CB'bp3aHl/1Te da Ha D,py)KeCTBOTO BKNtoYBaT cobCTBEHMUMTE, AbllepHNU npeanpuAatTna, Krko4oB

ynpaBJiEHCKUM NepcoHan.

TpaH3aKLlI/1VITe CbC CBbp3aHu Nnua He ca n3BbpLlUBaHW npu cneuunanHn ycnosua U HUKaKBU rapaHummn

He ca bunu npegocTaBAHN UK Nony4vyaBaHW.

14.1. Cpenku c Kn4YoB ynpaBreHCKU nepcoHarn

Knio4oBuWSIT ynpaBneHckn nepcoHan Ha [py»KecTBOTO BKI0YBA YNEeHOBETE Ha CbBeTa Ha AUPEKTopUTe,
U3MBbIHUTENHUS  OMPEKTOp. Bb3HarpaxkaeHusiTa Ha KIlOYOBUS YNpaBreHCKUM NepcoHan BK4YBaT

cnegHUTe pasxoau:

KpaTkoCcpouHM Bb3Harp axaeHus:
3annatu, BkAuYUTENHO BG0OHYCKU
Pasxoau 3a coumanHi ocurypoBku

O6wWwo Bb3HarpaxageHus

30 centemBpM

30 centemBpu

2026 2025

‘000 eBpo ‘000 eBpo
131 105

4 3

135 108

14.2. Pa34yeTu CbC CBbLP3aHM NUua B Kpasi Ha nepuoaa

HeTeKywimn B3emaHusA OT:
- aKkumoHepu
O6OLWWOo HeTeKyln B3eMaHUsA OT CBbP3aHu nuua

TeKyluM B3emaHus OT:
- aKUMoHepwH

- OblUepHU apyKecTBa
-ApYrY CBbP3aHy Nuua

O6LWo TeKylwKn B3IeMaHUA OT CBbpP3aHu nuua

30 centemBpuU

31 pekemBpHU

2026 2025
‘000 eBpoO ‘000 eBpoO
4 323 4 323
4 323 4323

30 centemBpH

31 pekemBpU

2026 2025

‘000 eBpoO ‘000 eBpo
116 116

109 109

389 389

614 614




BapHa nnog Al
MexauHeH vHaveuaoyaneH cbkpateH oMHaHCOB OTYHeT 14
30 centemBpu 2026 .

15.Cb0uTHA cnep Kpas Ha OTYETHUA nNepuon

He ca Bb3HWKHaNM ApyrvKOpUrMpaLm cboutus unm apyry sHaunTeIHu HeKopUrvpatim cboutua Mexay
AataTta Ha UHAMBMAYanHUsS MeXOWMHEH oMHaHCOB OTYET 1 AaTtaTa Ha o406GpeHneTo My 3a ny6rvkyBaHe

OCB€H onnucaHuTe no-gony.
16.0000peHne Ha MeXANHHUSA CbKpaTeH MHAMBMAyaneH uHaHCOBUA OTYeT

MexXauHHMAT nHamBmuayaneH cbkpaTeH duHaHcoB oTyeT kbM 30 centemepu 2026 r.(BKNHOYUTENHO
CcpaBHuUTenHarta nHpopmaums) e ogobpeH u npuet ot CbBeTa Ha gMpekTopute Ha 26 okTomBpu 2026r.

POLINA Digitally signed by

POLINA NEDYALKOVA

NEDYALKOV etowa, ANDREY Digal signed by ANDREY
o ey NKOLAEY MO
Coerasuten:  AHRISTOVA ieszsiioo MN3mbnHUTEneH OUPEKTOopP: vasiev
/MonuHa Xpuctosa/ /AHngpewn Bacunes/

[ata 26 oktomBpun 2026 rognHa



MEXOWHEH 0OK/NAL 3A AEMHOCTTA HA ,,BAPHA NN1I0A” AL,
KbM 30.09.2026 TOANHA

XAPAKTEPUCTUKA HA EMHOCTTA

OcbuwecTtsaBaHaTta oT “BAPHA MNJ10” Al ocHoBHa AeMHOCT €:

o TbPXULHA AENHOCT;

o OTAABaHE Ha HeABUXMMW MMOTU 33 LenTe Ha AEeNHOCTTa Ha APYKeCcTBOTO.
CoblectBeHa npomaHa B 0ob6cToATeNcTBaTa, onpedensAlM cTaTyTa Ha APYKEeCTBOTO He e
HacTbnMNa.

AAHHU 3A JINLATA, MPUTEXKABALUMN MPAKO U HEMPAKO HAU-MAJIKO 5 HA CTO OT
r/IACOBETE B ObLL|OTO CbbPAHUE KbM KPAA HA 30.09.2026 I.

PernctpmpaHmaTt Kanutan Ha [pyXKecTBoTo ce cbcTom oT 52 709 Ha 6poli 06MKHOBEHM
aKUWM C HOMMHANHA CTOMHOCT B pa3mep Ha 0,51 eBpo 3a akumA. BcukM akumu ca ¢ npaso
Ha Nosly4aBaHe Ha AMBUAEHT U IMKBUAALMOHEH AAN U NPeACTaBAABAT €4MH F1ac oT 06woTo
cbOpaHMe Ha aKunoHepuTe Ha [py»KecTBOTO. AKLMOHEpUTE, NPUTENKaBaLlM Halh-MaiKko 5 Ha
CTO OT rnacoseTe B 061Wo0TO cbbOpaHmMe kbm 30.09.2026 r. ca:

ENNPOM AL, — 28 080 6p.akumnm nnamn 53,27 %
C/TbHLE CTAPA 3ATOPA TPEWA, EOO/ — 20 045 6p.akumn namn 38.03 %

UHD®OPMALINA 3A BAXXHU CbBUTUA MNPE3 U3MUHAJIOTO TPUMECEYUE U ONTUCAHUE HA
PUCKOBE U HECUTYPHOCTU

1. Tpe3 N3IMMHANOTO TPMMECEUME HE Ca HAaCTbNWUAN BaXKHM CbOUTMA, NO CMUCHAA HA
3aKOHA U TaKMBa, KOMTO Ca NOBAUANM HA LLEHUTE Ha aKLUUTE HA OPYKEeCTBOTO.

2. Tlpe3 OTYETHOTO TpMMeceyme MaKpPOMKOHOMMYECKaTa CUTyalMA B CBETA OCTaBa
U3KNIOYNTENHO CNIOXKHA NpeaBus, BOEHHUTE KOHGAMKTM B Banskua M3TOK u
BOMHaTa PycuAa- YKpaiiHa. PbKOBOACTBOTO Ha APY)KECTBOTO HE OYAKBA MPAKO U
CEepUO3HO Bb3AEeNCTBME BbPXY pe3yaTatute oT AerHocTTa Ha ,BapHa nnoa” AL
MpeueHKaTa Ha PbKOBOACTBOTO Ha APYKECTBOTO KbM KOHKPETHUA MOMEHT €, Ye
OPY)KeCTBOTO Le 3aMa3u pesyntatuTe oT AeMHOCTTa CU U CTabuaHO PUHAHCOBO
CbCTOAAHME.

3. Hama cbliecTBEHM NOANTUYECKU (PAKTOpPM, KOMTO Aa Ca OKas3a/in CbLUECTBEHO
B/IMAHME BbPXY AENHOCTTA HA EMUTEHTA.

4. BovTpewHo ¢upmeHuTe pasxoaum Ha ,BapHa nnoa” AL ca ONTUMU3MPAHU WM
CBEAEHW A0 MUHUMANHO HMBO. HaeMHWTe OTHOLWEHMA, B KOUTO Ce HamMupa
»,BapHa nnoa” Al, ca cbobpaseHn C NazapHUTE paBHULLA U TbpceHe. Ha H6a3aTa
Ha Te3n TBbPAEHUA, LLEHOBUAT PUCK € HUCDK.

5. KpeauTteH puCK KbM MOMEHTA He cbliecTByBa - ,BapHa nnoa” AL He nonssa
KpeamTy.

6. [pyKecTBOTO HAMA HeOob6XOAMMOCT U HaMepeHue Aa OrpaHuMyM UM HaMaau
YyBCTBMTE/IHO pa3mepa Ha AeNHOCTTa CU.




7. [py*KecTBOTO BOAW CBOETO TEKYLLO CYETOBOACTBO M M3roTBA GMHAHCOBUTE CU
OTY4eTM B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO W
HaunMoHanHuTe cTaHAap™M 3a (PUHAHCOBM OTY4ETM HaA MaJIKM U CpesHM
npegnpuatma, MexayHapoaHUTe CTaHAAPTM 3@ GUHAHCOBU OTYETU, NPUETU OT
boppa 3a MexayHapoaHW CHEeTOBOAHMW CTaHAAPTU.

8. [OpyxectBoto npukatoyBa kbm 30.09.2026 r. ¢ nevyanba npean obnaraHeto 580
XWMAN. €BPO WM KopnopaTMBeH AaHbK neyvanba 58 xun. eBpo u nevanba cnep,
obnaraHe 522 xun. eBpo, KOATO B abcontoTHa Cyma B CpPaBHEHME CbC CbLUUA
nepuoa Ha MmMHanaTta rogmHa e ¢ 4 xun. esBpo no- Masiko.

9. [lpyKecTBOTO y4acTBa B MKOHOMMYECKA rpyna.

10. MocturHaTUTe ¢GMHAHCOBM pPe3ylTaTM 3a TPEeToTo Tpumeceume Ha 2026 .
NOTBBLPXKAABAT NPOrHO3HUTE, 3a/10KEHNE OT PbKOBOACTBOTO.

11. Npe3 M3TEKNOTO TPUMeceyme opraHM3aLMOHHN NPOMEHM KaTo npeobpasysBaHe,
ObATOCPOYHU UHBECTULMM, NPEYCTAHOBABAHE HA AEMHOCT HE Ca U3BBLPLUBAHMU.

12. UHdopmauma 33 CKAOYEHU TONEMWU CAENKA MEXAY CBbp3aHW /smua npes3
OTYETHUA Nepuop, - Npe3 oT4eTHUA nepuog, ,BapHa nnog” AL He e CKAoOYBanNo
COENKN CbC CBBP3aAHM M.

13. MeXOUHHUAT PUHAHCOB OTYET HE € 3aBEPEH OT PErUCTPUPAH O4UTOP U HE MY
€ U3BbPLUEH OANTOPCKM npernes,.

AAHHU 3A AKUNU, TPUTEMABAHU OT YINIPABUTEJIHUTE U KOHTPOJIHU OPTAHU

yI'IpaBl/ITeI'IHMTe OpraHn Ha APYXeCTBOTO HE NMPUTEHKABAT aKUUNU.

AN DREY Digitally signed by

ANDREY NIKOLAEV

NIKOLAEV  vasiLev

Date: 2026.10.26
M3nbaHUTeNneH gupeKTop: VASILEV 104329 +0200

/AHapeir Bacunes/




MHOPOPMALUA

BbB Bpb3ka ¢ HAPEJBA Ne 2 o1 09.11.2021 r. 3a nbpBOHA4YaAHO M NocaeaBaLlo
pa3KpuBaHe Ha MHbopMmaLKua nNpu Ny6AMYHO NpegnaraHe Ha LEHHW KHUXKa U
OO0NyCKaHe Ha LEeHHW KHUXKa A0 TbProBuA Ha peryanpaH nasap, npeactaBeHa,
cvrnacHo MpunoxeHne N2 4, sivsewa Bbpxy LeHaTa Ha LEHHWUTE KHUKA Ha
“BAPHA Nno4” AL

BbTpewHa nHpopmauma n obcToaTencTsa, BAMAELLM BbPXY LLeHaTa Ha LLEeHHUTE KHUXKA,
HacTbnuan go 30 centemBpu 2026 r. cbrnacHo Hapegba Ne 2.

1.1. 3a nnuaTta, ynpaKHABAWM KOHTPON BbPXY AEMHOCTTa Ha APYKEeCTBOTO He e
M3BbpLUEHa MPOMAHaA.

1.2. Hama peweHue 3a npeobpasyBaHe Ha APYKECTBOTO U 3@ CTPYKTYPHU NPOMEHU A0
30.06.2026 .

1.3. He e OTKpMTO NPOM3BOACTBO NO ANKBUAALMA.

1.4. Hama oTKpuBaHe Ha NPOM3BOACTBO MO HECHLCTOATE/IHOCT 3a APYHKECTBOTO MAM 3a
HEeroso AbLEPHO APYHECTBO U BCUYKM CbLLECTBEHW eTanu, CBbP3aHu C NPOM3BOACTBOTO A0
o6ABABaHE Ha APYKECTBOTO B HECBHCTOATE/NIHOCT.

1.5. ColecTBeHUTe CAEKMN Npe3 OTYEeTHUA Nepuoa He €a CKAYBaAHMW.

1.6. Hama peweHne 3a CKAOYBaAHe, MpeKpaTABaHe Ha [J0roBop 3a CbBMECTHO
npeanpuaTue.

1.7. Ha nposeaeHoTo Ha 17.06.2026 r. OCA, 3a ogutop 3a 2026 r. € M36paHO 04UTOPCKO
apyxectso ,Aktus” 00/[.

1.8. O6pa3yBaHe nnun npekpaTaABaHe Ha CbAebHO MM apbUTPaXKHO AeN0, OTHACALLO ce
00 334bMKEeHNA NN B3eMaHUA Ha PYXKeCcTBOTO UAM HEroBO AbLUEepHO APYKecTBo, € LeHa Ha
McKa Han-manko 10 Ha CTO OT COBCTBEHUA KanuTaa Ha APY*KeCTBOTO - [1pe3 oT4eTHUA nepuos
He e 6mMno obpa3yBaHO UM MpPEKPAaTEHO CbAEOHO AN apbUTPAKHO AeNo, OTHACALWO ce A0
3a4b/KEHUA UKW B3EeMaHUA Ha APYKeCTBOTO MM HEroBo AbLUEpPHO APYKecCTBO, C LeHa Ha
ncKa Hah-manko 10 Ha cTo OT cob6CcTBEHMA KanuTan Ha ,BapHa nnog” AL

1.9. Mokynka, npoga)kba wmAuM ydpeneH 3anor Ha AANOBM y4aCTUA B TbProBCKM
OpyXecTBa OT eMUTEeHTa UAM HeroBo AblLUEpHO Apy:KecTBo - [lpe3 oTyeTHMA nepuon He e
n3BbpLBaHa NOKyMKa, npoaarkba nam yupegaBaHe Ha 3a10T Ha AANOBU Y4ACTUA B TbProBCKM
ApyxecTBa oT ,BapHa nnoa” AL

1.10. Apyrn obcTosTencTea, KOUTO APYKECTBOTO CYMUTa, Ye 6Buxa moram ga 6baat or
3HaYyeHWe 3a UHBECTUTOPUTE NPY B3EMAHETO Ha pelleHne Aa NpuaobuAT, Aa Nnpogasat unm aa
NPOABL/KAT Aa NpuUTeXKasaT Nyb/AMYHO npeanaraHU LLEeHHW KHWMXKA. - He ca Hanuue ppyru
obcToATencTsa, Kouto 6uxa moram aa 6bAAT OT 3HAYEHME 32 UHBECTUTOPUTE NPU B3EMAHETO
Ha 060CHOBAHO MHBECTULMOHHO peLLeHune.

®PMHAHCOBOTO CbCTOAHME Ha APYKECTBOTO € CTabUHO U HAMA 06CTOSATEeNCTBA, KOMTO
6uxa moram aa 6bAaT OT 3HAYEeHMe Ha TO3M eTan 33 UHBECTUTOPUTE NPU B3eMaHe Ha peLueHue
Aa NpuaobuaT, ga npoganat UAW Aa NPoAb/XKaT Aa NpUTeXKaBaTt Ny6MYHO npeasaraHu LeHHU
KHUKa.

ANDREY Digitally signed by

ANDREY NIKOLAEV
NIKOLAEV  vasiev

M3MNBb/IHUTENEH ONPEKTOP:  yasiey  Coeosioss
/AHapeit Bacunes/




AonbaHutenHa nHpopmauun

Mo un. 10001, an. 4 ot 3MMUK v uyn.14 ot HAPEABA Ne 2 ot 09.11.2021 r. 32 nbpBOHA4YaAHO U
nocsaenBaLlo pa3kpmBaHe Ha MHopmauma npu nybaAnMYHO npeanaraHe Ha LEHHU KHUXKa U
OOMyCKaHe Ha LLeHHU KHUXa 00 TbproBuAa Ha peryampaH nasap

Kbm 30.09.2026 rogmHa Ha ,,BapHa nnog” ALl

1. WHbopmauma 3a nNpomeHUTe B CYeTOBOAHATA MOJIMTMKA MNpe3 OTYETHMA nepuoa,
NPUUYNHUTE 3@ TAXHOTO M3BBLPLUIBAHE M MO KaKbB HAYMH Ce OTpa3ABaT Ha (MHAHCOBUA
pe3ynTaT u cobCTBEHMA KanUTan Ha EMUTEHTA - CYETOBOAHATA NOAUTUKA Ha APYKECTBOTO He
€ NpomMmeHsHa.

2. NHdopmauma 3a HACTLNMAN NPOMEHM B Fpyna NPeAnpUATUA NO CMMUCHAA HA 3aKOHa 3a
CYETOBOACTBOTO HAa €MUTEHTa, aKo yyacTBa B TaKaBa rpyna — ApyXecTBOTO y4yacTsa B
MKOHOMMYECKa rpyna, HO TA He e NPOMeHAHa Npe3 OTYeTHUA Nepuoa.

3. UHdopmaumA 3a pe3yntatuTe OT OPraHU3aLMOHHU NPOMEHU B PAMKMTE HAa EMUTEHTA,
KaTo npeobpasyBaHe, npoga)kba Ha Apy)KecTBa OT rpyna npeanpuaTMA NO CMUCbAA Ha
3aKOHa 33 CYeTOBOACTBOTO, afOPTHM BHOCKW OT [APYKecTBOTO, JaBaHe noj Haem Ha
MMYLLLECTBO, Ab/ITOCPOYHM NHBECTUL MU, MPEYCTAaHOBABAHE HA AEMHOCT — He Ca U3BbPLUBAHMU
TAKMBA MPOMEHMN.

4. CtaHoBMLE Ha YNpaBuUTeNHWA OpPraH OTHOCHO Bb3MOXHOCTUTE 3a peaams3auMnA Ha
ny6IMKyBaHM MPOrHO3M 3a pe3ynTaTuTe OT TeKywaTa PUHAHCOBA rogMHa, KaTo ce oTymTaT
pe3yntaTute OT TEeKyLWOTO LWecTmeceune, Kakto M  wuHopmauma 3a dakrtopute u
obcToaTencTsata, KOUTO e MOBAMAAT HA NMOCTUFAHETO HA MPOrHO3HWUTE pe3ynTaTh Han -
Ma/Iko A0 KpaA Ha TekywaTta ¢uHaHCOBA roamMHa — pe3yntatute 3a TeKylWua nepuop,
NoTBbPXKAABAT NporHosute. pyKectsoto npukatousa kKbm 30.09.2026 r. ¢ nevyanba npean
obnaraHeTto 580 xun. eBpO U KopnopaTMBEH AaHbK nedanba 58 xun. eBpo u nevanba cnep,
obnaraHe 522 xun. eBpo, KOATO B abCOMOTHA Cyma B CPaBHEHME CbC CblLMA Nepuos Ha
MMWHanaTa roguHa e c 4 xma. eBpo No-mMaJiko.

5. 3a nybAnYHUTE ApY)KecTBa - AaHHM 3a /iMuaTa, NpUTeXaBalm NpPAaKko M/MamM HenpsaKo
HaW- manko 5 Ha cTo OT rnacoseTe B 06WOTO CbbHpaHMe KbM Kpas Ha LIECTMECeYUneTo, U
NPOMeHUTe B NpUTEXKaBaHUTe OT JiMuaTa rn1acoBe 3a nepuoga OT HayasioTo Ha TekKyuiaTta
¢dMHaHCOBa rogMHa A0 Kpaa Ha OTYETHUA NepUoa:

PernctpupaHmnaT Kanutan Ha [py*ectBoTo ce cbcTon oT 52 709 Ha 6poii 0OBUKHOBEHMU
KUMKW C HOMUHA/IHA CTOMHOCT B padmep Ha 0,51 eBpo 3a akumMA. BCUYKM aKLMKM ca C NpaBo Ha
nonyvyaBaHe Ha AMBUAEHT U NIMKBUAALNOHEH AAN U NPEACTABAABAT eAUH rnac ot obuwoTo
cbbpaHue Ha akuMoHepuTe Ha [lpyKecTBOTO. AKLLMOHEPUTE, NPUTENXKABALLM Hall-ManKo 5 Ha
CTO OT rnacosete B 06W,0TO cbOpaHue Kbm 30.09.2026 r. ca:

ENNPOM ALl — 28 080 6p.akumnm nnm 53,27%
CNbHUE CTAPA 3ATOPA TPEWA, EOO/ — 20 045 6p.akumun uam 38.03%

6. 3a I'Iy6J'IVI‘-IHVITe Aapyxectea - OaHHW 3a aKUMUTE, NPUTEKABAHU OT YNEHOBETE Ha
YNpaBUTENHUTE N KOHTPONIHUTE OPraHM Ha EMUTEHTA KbM KpaA Ha WHECTMECEYUNETO, KAKTO U




NPOMEHUTE, HAaCTbMWU/IM 33 NepMoaa OT HAaYyasloToO Ha TekywaTta pUHAHCOBA rogMHa A0 Kpan
Ha OTYETHWA Nepumog, 3a BCAKO NLLE NOOTAENHO - YNpaBUTENHUTE OPraHu Ha ApPYKeCcTBOTO
He NpuTeKasaT aKLuuu;

7. WHoopmauma 33 BucAWM CbAebHU, aAMWHUCTPATUBHU UAU  apPOUTPAXKHM
NPOM3BOACTBA, KAacaelwm 3a4b/XKEHUA UAM B3eMaHMA B padmep Ham-manko 10 Ha cTo ot
cobCTBEHUA KaNMTaN Ha EMUTEHTA; aKo 0bLLaTa CTOMHOCT Ha 3a4b/IKEHMATA UM B3EMaHUATA
Ha eMUTEHTA NO BCUYKM 06pa3yBaHM Npon3BoaCcTBa HaaxBbpaa 10 Ha cTo oT cobcTBEHMA My
KanuTan, ce npeactaBa MHGOPMaLMA 3@ BCAKO NPon3BoAcTBO nootaenHo - Kbm 30.09.2026r.

He CbliecTByBaT BUCAWM CbAeOHU, aAMUHUCTPATUBHU UAN apOUTPAXKHM NPOM3BOACTBA,
Kacaelwm 3aAb/KEHUA WAW B3eMaHMA B pasmep Hah-manko 10 Ha cTo oT cobcTBeHUA
KanuTana Ha ApYy*KeCcTBOTO.

8. MHpopmauma 3a oTnycHaTUTE OT EMUTEHTA MW OT HErOBO AbLUEPHO APYXKECTBO, NN
OT TEeXHW [AObLWEpPHU JpyKecTBa 3aeMu, npeaoctaBeHUTe obesnevyeHuAa UAM MNoeTuTe
33a4b/IKEHUA 0610 KbM e4HO INLE N HETOBO AbLEPHO APYKECTBO, B T.4. M HA CBBP3aHMU
Mya € nocovysaHe Ha MMEHA MAM HaumeHosaHume n EWMK Ha nnueto, xapaktepa Ha
B3aMMOOTHOLWIEHUATA MeXAy eMUTeHTa WAM HerosuTe AblEpHU ApYyXKecTBa WU AULETO
3aemonosnyyaTtes, pasmep Ha HeusnjaaTeHata TrAaBHWULA, JIMXBEH TMpPOLEHT, AaTta Ha
CK/IlOYBAHE Ha A0roBopa, BKAOUYUTENIHO AOMBAHUTENHWU CNOPa3yMeHWA, KpaeH CPOK Ha
noracABaHe, pasmep HA MNOETO 3agb/KeHWe, cneumPuUyYHM YCNOBUA, PA3AUYHU OT
nocoyeHUTe B Tasu pasnopenba, KaKTO M LenTa, 3a KOATO ca OTMYyCHATW, B CAyval ye ca
CKJIIOYEHW KaTo LieneBu:

OTtnycHaTv 3aemu ot ,BapHa nnog” ALl Kbm:

- CBbp3aHU AmMua —rnasHuua Kbm 30.09.2026 r., Bb3AM3alla Ha 773 XuA. eBpo, INXBEH
npoueHT 3-5%, nagex 31.12.2026 r.;

- APYKECTBOTO — MalKa - rnasHmua Kbm 30.09.2026 r., Bb31Kn3alla Ha 5 234 xua. eBpo,
NnxBeH npoueHT 3%, nagex 31.12.2027 r., obe3neyeHune 3anmc Ha 3anoBes Ha cToMHocT 120
% OT NpegocTaBeHaTa Cyma;

- APY)KEeCTBOTO — MaliKa - rnaBHMuUa Kbm 30.09.2026 r., Bb3an3awa Ha 117 xun. espo,
nuxseH npoueHT 3,5%, nagexk 31.12.2026 .

- OblUepHOo ApyXKecTBO — rAaBHuUa Kbm 30.09.2026 r., sBb3an3sawa Ha 110 xun. espo,
nunxseH npoueHT 3-4 %, nagex 31.12.2026 r.;

- TbProBCKU Apy*KecTBa - rnasHmua kbm 30.09.2026 r., Bb3aM3awa Ha 21 xun. espo,
nnxseH npoueHT 3%, nagex 31.12.2026 r.; rnasHmnua kbm 30.09.2026 r., Bb3aM3awa Ha 44
XWUN. eBpO, NuxBeH npoueHT 3%, naaex 30.06.2027 r.; rnasHuuya kbm 30.09.2026 r.,
Bb3AM3alla Ha 127 xun. eBpo, nmxseH npoueHT 4,5 %, nagek 31.12.2026 r.; rnaBHULA KbM
30.09.2026 r., Bb3AM3awa Ha 153 xun. eBpo, nAnMxXBeH npoueHT 5 %, nagex 31.12.2026 r.;
rnasHnua kbm 30.09.2026 r., Bb3amn3awa Ha 100 xun. eBpo, MxBeH NpoueHT 3 %, nagex
30.06.2027 r.; rnasHnua Kbm 30.09.2026 r., Bb3am3awa Ha 500 xnn. eBpo, IMXBEH NPOLLEHT 3
%, nagex 30.06.2027 r.; rnaBHuuya kbm 30.09.2026 r., Bb3an3awa Ha 300 xmn. eBpo, no
Jorosop ¢ nuxeeH npoueHT 3 %, nagex 31.12.2026 r. kbm 30.09.2026 r. ca oTnycHaTu U
BbpHATU 22 XMUAN.eBpoO.

He ca ckao4YeHU ApyrM CbLLECTBEHW AOroBOpUM WM3BBH OOWMYaHaATa AEMHOCT Ha
JPYXECTBOTO, B3aMMOOTHOLLIEHUATA C KAINEHTUTE ca cTabuiHu n Te dopmmnpat npuxogmTe.

ANDREY Doty eity
M3MbAHUTENEH AUPEKTOP: NIKOLAEY e tozs
Aanp p: VASILEV 10:44:03 +02/00'

/AHapeit Bacunes/




BbTpewHa nHpopmauyma no Pernament (EC) N 596/2014

Bbrpemina uagopmanus 3a ,Bapua miaox* AJl

Ilo PEIJIAMEHT (EC) Ne 596/2014 HA EBPOITEHCKHUA ITAPJIAMEHT U HA CHbBETA om
16 anpun 2014 2o0una omuocro nazapuama snoynompeba (Pecnamenm omnocro nasaprama
3noynompeda) u 3a ommana na Jupexmusa 2003/6/EO na Eeponeiickus napiamenm u Ha
Cweema u oupexmusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusma

3a mepuoaa 01.01.2026 — 30.09.2026 r.

a) He ca HacTeNwIM (akTu U oOcTosTencTBAa MU MH(GOPMALMM, KOUTO Ja IPEICTABIISABAT
MH(pOpMAIHS, KOATO He € Ora HalpaBeHa IMyOIMYHO JJOCTOsIHNUE, CBBp3aHa MPSIKO HJIM KOCBEHO
C €IMH WU MOBEYe EeMUTEHTU WJIM C €AWH WM MOoBe4Ye (PMHAHCOBU MHCTPYMEHTH U KOSTO OU
MOTIJIa Ja TOBJIMsIe YyBCTBHUTEIHO BBPXY ILl€HaTa Ha Te3W (MHAHCOBM MHCTPYMEHTH WIIHM HA
CBBP3aHUTE C TSX JEPUBATHH (PUHAHCOBU UHCTPYMEHTH;

0) He ca HacThmIM (aKTH U OOCTOATENCTBA M HMHQOPMAIMU, KOUTO Ja IPEACTaBISABAT
UH(pOpMAIHS, KOATO He € OHIa HalpaBeHa IMyOJIMYHO JOCTOsIHNE, CBBp3aHa MPSIKO HJIK KOCBEHO
C eIMH WJIU MOBEYEe JICPUBATH WJIM CBBP3aHA MPSIKO CbC CBBP3aHUS CIOT JOTOBOP 3a CTOKH, U
KOSITO OM MOTJIa J1a MTOBJIMSEC YyBCTBUTEIIHO BBPXY LIEHUTE HA TE3H JICPUBATH UIIM CBBP3aHH CIIOT
JIOTOBOPH 3@ CTOKHM M MH(pOpMAIHs, KOATO MOKE OCHOBATEIIHO JIa CE 0YaKBa Ja Obae pasKputa
WM TpsOBa na ObJe pa3KpUTa IO CHJaTa Ha 3aKOHOBHTE WM IOJ3aKOHOBUTE paznopendu Ha
paBHuIeTo Ha CpBIO3a WM HAa HAIMOHAIHO paBHUINE, Ia3apHUTE INPaBUia, JAOTOBOPHTE,
oOMyYaifHUTE MpaBUiIa UM MPAKTUKHA HAa ChOTBETHUTE Ma3apu HAa CTOKOBM JIEPUBATH MJIU CIIOT
nasapu;

B) HAMa WHQOpMaIMs, KOATO HE € OWiia HampaBeHa MyOJMYHO JOCTOSHUE, KOATO Ce OTHACsA
OpSIKO WJIM KOCBEHO JI0 €IMH WJU IOBEYe, MHCTPYMEHTH M KOSTO, ako ObJe HampaBeHa
nyOJUYHO IOCTOSTHUE, OU MOTJIa Jja TOBJIMSE YyBCTBUTENIHO BbPXY I[€HATa Ha T€3U HHCTPYMEHTH
WJIM Ha CBBP3aHUTE C TAX JAEPUBATHU (PUHAHCOBU UHCTPYMEHTH;

F) Jimgara, HaTOBAapC€HU € U3I'BJIHCHHUCTO HAa HAPCIKIAHU I OTHOCHO (1)I/IH8.HCOBI/I HHCTPYMCHTH, HC
ca nojiydaBaJin I/IH(l)OpMaIII/ISI, npceaaacHa OT KIMCHT W CBBbp3aHa C IOJaACHH, HO BCC OILIC
HCU3I'BJIHCHU HAPCKIAAHUA HA KIIMCHTA, CBbP3aHHU C (pI/IHaHCOBI/I HHCTPYMCHTH, KOATO € TOYHA,
OTHAacCA CC€ MPAKO NI KOCBEHO 10 €JUH WJIK ITIOBEYC EMHUTCHTU Ha q)HHaHCOBI/I HHCTPYMCHTH UJIN
J0 €IHUH HUJIN I1I0OBCYC (bl/IHaHCOBI/I HHCTPYMCHTH U, AKO 6’[;)16 pa3KpuTa Hy6J'II/I‘-IHO, Ou moria Ja
MMOBJIUAC YYBCTBUTCIIHO BHPXY LI€HATA HA TC3U (1)I/IHaHCOBI/I HHCTPYMCHTH, I€CHATAa HA CBHP3aHUTC
CIIOT AOT'OBOPH 3a CTOKHU UJIK HA CBBP3aHUTC C TAX ACPUBATHU (I)I/IHaHCOBI/I HHCTPYMCHTH.

BbB BpB3Ka ChC 3aKOHOBHUTE H3UCKBAHUS, B KQUECTBOTO CH Ha MYyOIUYHO APYKECTBO,
»Bapna mon A/l paskpusa uapopmanus npeq KOH, BOb u npen obmecTBeHOCTTa C TOMOIIITA
Ha crieruanu3upana meauss www.infostock.bg u caiita Ha apyx)ectBoTo www.varnaplod.bg .

Digitally signed by ANDREY
ANDREY NIKOLAEV NIKOLAEV VASILEV
VASILEV Date: 2026.10.26 10:44:22

/Annaperi Bacunes/
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AEKNTAPALMNA

no un. 1000, an.4 ot 3akoHa 3a Ny6AMYHOTO NpeafaraHe Ha LeHHU KHUXKa

Aonynoanucanmar AHgapelt Hukonaes Bacunes, B KauyecTBOTO CM Ha
UsnbaHuteneH aupektop Ha “BAPHA TMN0OA” AJll, BnucaHo B Tvprosckus
perncrbp ¢ EMK 103106697, cbe cepanuiie v agpec Ha ynpasaeHue rp. BapHa,
yn. "Akagemuk Urop Kypuatos” Ne 1,

AEKNapupam, LOKONKOTO MU e USBECTHO:

1.  KomniektbT @WHAHCOBM  OTYETW, CBCTABEHW  CbINACHO
MPUNOKMUMUTE CYETOBOAHM CTaHAAPTWU, OTPassaBa BAPHO U
4eCTHO MHOPMaLMATA 3a aKTUBUTE M NacuBuUTe, GUHAHCOBOTO
CbcTOAHMeE M nevanbata Ha ,,BapHa nnog” Af;

2. MeXOWHHUAT fAoKnaf 3a AelHOCTTa CbAbpKa A0cToBEpeH
npernes Ha MHGOPMaLMATa, KAKTO U ONUCaHUe Ha OCHOBHMUTE
PUCKOBE U  HECUTYPHOCTW, nMpes KOUTO € U3NpaBeHo
OPYXeCcTBOTO.

Neknapatop I;”. ......... R T e
\_  /A.Bacunes/ /

N2z,



NEKNAPALMA

no un. 1000, an.4 ot 3aKoHa 3a Ny6MYHOTO NpeAnaraHe Ha LEeHHW KHUXKa

NonynognucaHara fonuHa HepsnkoBa XpucToBa, B KayecTtBOTO CW HA
[naseH cueTosoguTen Ha “BAPHA M/IOA" Afl, BnucaHo B TbproBCKWA perucTop C

EMK 103106697, cbc cepanuiie v agpec Ha ynpasieHWE rp. BapHa, yA.
” Akagemuk Urop Kypuatos” Ne 1,

AEeKNapupam, AOKO/IKOTO MU € U3BEeCTHO:

1. KOMRNeKTbT GWHAHCOBM  OTYeTH, CbCTaBeHW  CbrNacHo
NPUNOKUMMUTE CHETOBOAHU CTaHAAPTW, OTPasABa BAPHO W
4ecTHO MHPOPMaLMATA 3@ aKTUBUTE M MACUBUTE, $bUHAHCOBOTO
cheToAHMe U nevanbata Ha ,BapHa nnoa” ALl

2. MeXAMHHUAT AOKNaj 3a AEMHOCTTA CbAbPXE [ocToBepeH
npernes Ha MHPOPMaLMATA, KaKTO M onucaHne Ha OCHOBHUTE
PUCKOBE W  HECWUrypHocTW, npes  Kouto € N3rnpaBeHo

[ PYKecTBoTO. A
[leknaparop: \
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