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,BapHa nnog“ Al
MexguHeH KoOHcoNnuampaH cbkpaTeH PUHaHCOB OTYET
30 toHn 2026 T.

MexauHeH KOHconuaupaH
¢pMHaHCOBOTO CbCTOSAHME

AKTNBM

HeTekywu aktuBu

Penytauwns

MMOTK, MaLLMHK N CbOPBKEHUS
HematepuarnHu aktmeu

VIHBECTULIMOHHU UMOTH

[ bnrocpoYHn TbProBCKn 1 Apyrn B3eMaHums
[bnrocpoyHn B3eMaH1s oT CBbp3aHu nuua
OTCcpoyeHn gaHbYHM aKTUBU

HeTekyLin aktmem

TeKywiun akTuemn

MatepuanHu 3anacu

KpaTkoCcpoyHu (bMHAHCOBW akTMBU
Twproscku 1 gpyrn pvHaHCOBU B3eMaHuWs
MpeannawaHus n opyrn akTuem
B3emaHusi OT cBbp3aHmM nuua

Mapu 1 napuyHW eKBUBaNeHTH

TekyLwm akTnBem

OO6Lo aKkTMBMu

Digitally signed by
Stefka Dimitrova

Stefka

Dimitrova  Parvanova
Date: 2026.08.25

Parvanova 92212 40300

/Ctedka NbpBaHoBa/

CbcTaBun:

Hata: 25.08.2026 r.

CbKpaTeH oT4yeT 3a
MosicHeHue 30 oHn 31 nekemBpU
2026 2025
XUn. eBpO XWn. eBpo
408 408
2623 2605
3 3
5 1251 1175
41 41
15.2 4323 4323
465 465
9114 9 020
182 194
7 1690 1068
356 251
34 18
15.2 505 505
6 6476 6779
9243 8 815
18 357 17 835

Digitally signed by

ANDREY ANDREY NIKOLAEV
NIKOLAEV VASILEV

Date: 2026.08.25 11:07:08

NanbnHuTeneH ampektop: VASLEV o
/AHgpen Bacunes/

MosicHeHMATa KbM MEXAUHHWUSI KOHCONMANPaH CbKpaTeH pMHaHCOB OoT4eT OT cTp. 9 Ao cTp. 19

npegcraesnaBaT HepasgesiHa 4acT OT Hero.



,BapHa nnog“ Al 4
MexguHeH KoOHcoNnuampaH cbkpaTeH PUHaHCOB OTYET
30 toHn 2026 T.

MexXauHeH KOHconuaupaH CbKpaTeH OT4yeT 3a (PMHAHCOBOTO
CbCTOSAHNE

(npoabmkeHue)
MosicHeHue 30 roHu 31 pekemBpU
Cob6cTBeH KanuTan u nacuem 2026 2025
XUI. eBpO XWUn. eBpo

Co6GcTBeH KanuTan
AKUMOHepeH KanuTarn 8 27 27
Opyru pesepsu 9 13 502 12 818
HepasnpegeneHa nevyanba 1060 1644
CobcTBeH kanuTan, oTHacsL, ce o cobcTBeHnuuTe
Ha NpeanpuATMETO Maika 14 689 14 489
HekoHTponupallo yyactme 330 330
O6wwo cobcTBEH KanuTan 15019 14 819
Macuen
HeTekywu nacuem
lMeHCUOHHU 1 Apyrn 3agbIMKEHNss KbM NepcoHana 39 39
Tbproeckun 1 Apyrn 3agbInKeHns 51 51
3agbmkeHnst 3a PUHAHCOB NU3UHT 44 44
ObnrocpoyHn 3agbmKeHns KbM CBbp3aHn nuua 77
HeTekyLin nacmeu 211 134
TeKywun nacmsm
IMEeHCUOHHU 1 ApYyrK 3a4biMKEeHUsA KbM nepcoHana 151 137
MpoBun3snn 23 23
KpaTkocpo4HuM 3aemu 10 1939 1665
THProBCKM 1 OpYyrn 3agbIMKEHNS 965 930
3agbmkeHnst 3a PUHAHCOB NU3UHT 10 15
KpaTkoCpoyHM 3aabimkeHns KbM CBbp3aHn nuua 15.2 - 85
3agbikeHns 3a JaHblLM BbPXY A40OX0A4a 39 27
TekyLm nacmemn 3127 2882
O6wo nacueu 3338 3016
OO6LWo cob6cTBEH KanuTan U NnacuBm 18 357 17 835

Stefka Dimitrova ghmesimarns ANDREY ADRE RO
CubcTasun: Pavanova  Zere NanmbnHuTeneH anpektop :_ yfOue bt

/CTtedbka NbpBaHoBa/ /AHgpen Bacunes/

Hata: 25.08.2026 r.

MosicHeHMATa KbM MEXAUHHWUSI KOHCONMANPaH CbKpaTeH pMHaHCOB OoT4eT OT cTp. 9 Ao cTp. 19
npeAcTaBnsBaT HepasgernHa 4yacT OT Hero.



.BapHa nrnoa” Al 5
MexanHeH KOHCONUAanpaH CbKpaTeH 1HAHCOB OTHET
30 toHn 2026 T.

MeXavHeH KOHCONMMAMPAH CbKpaTeH OT4YeT 3a nevanbata unu 3ary6ata u
Apyrusi Bceo6xBaTeH 4OX0pA 3a roguHaTta, npukno4yBaiwa Ha 30 oHK

MosicHeHue 30 oHMn 30 oHMn
2026 2025
XUI. eBpo XWn. eBpo
Mpuxoam ot npogaxou 11 211 1650
Opyru npuxogm 9 177
Mevan6a ot npogaxba Ha HETEKYLLN aKTUBK - -
Pasxogu 3a matepuanu (421) (201)
Pa3sxoam 3a BbHLWHKM yCcnyru (682) (384)
Pasxogm 3a nepcoHana (592) (587)
AmopTunsaumsa n obesueHka Ha He(pMHaHCOBW akTUBM (98) (96)
(17)
[pyru pasxoau (98) (97)
Me4yan6a oT onepaTuBHa AeMHOCT 269 445
durHaHCcoBK pasxoam (30) (30)
durHaHCOBM Npuxoam - -
Opyrn dvHaHcoBM Nosnuum - -
Meyan6a npean gaHbLUMU 239 415
Pa3xoam 3a gaHbum BbpXy Aoxoda 13 (39) (46)
Meyan6a 3a nepuopa 200 369
Opyr BceobxBaTeH goxoa
lMpeoueHKkn Ha 3agbimHKeHUATa MO NfaHoBe Ha AedVHUpaHu
[oxoam
Opyr Bceo6xBaTeH A0X0A 3a rogMHaTa, HeTO OT AaHbLMU
O6wo BceobxBaTeH goxopn 3a nepuoga 200 369
MNevyan6a 3a nepnopa, oTHacswa ce Ao:
HekoHTponunpalyo yyactue (34) 11)
MpuTtexaTenute Ha cOOCTBEH KkanuTan Ha npeanpuaTueTo 234 380
Malika
Bceo6xBaTeH goxop 3a nepuoga, oTHacsu ce Ao:
HekoHTponunpalyo yyactue (34) 11)
Mputexatenute Ha cobCTBEH KanutTan Ha MNpeanpusTUEeTO 234 380
Mauka
Hdoxopa Ha akuusa 14 5.88 eBpo 7.29 eBpoO
ANDREY e vouev
Stefka Senabimon VsmbRHMTENEH ANpeKTOop : ENgelKSOLEAMEV e eoucs
Dimitrova Parvanova o 11381340300
CbeTapun:  Panvanova 3w /Anapeit Bacunes/

/Ctedbka MNbpBaHoBa/

[aTta: 25.08.2026 r.

MosicHeHMATa KbM MEXAUHHWUSI KOHCONMANPaH CbKpaTeH pMHaHCOB OoT4eT OT cTp. 9 Ao cTp. 19
npeAcTaBnsBaT HepasgernHa 4yacT OT Hero.



.BapHa nnog“ Al
MexxgmMHeH KoHconmMaupaH cbkpaTeH MHAHCOB OTYET 6
30 toHn 2026 T.

MeXauHeH KOHcoOnuAupaH CbKpaTeH OT4YeT 3a NPOMeHUTe B COOCTBEHMs Kanutan 3a
roguHara, npuknioyBawia Ha 31 gekemBpu

Bcuuyku cymun ca npeactaBeHu B Xun. AKUMOHepeH Pe3sepBu HepasnpegeneHa OG6wo co6cTBeH KanuTtan HekoHTponu O6wo
eBpo Kanutan nevyan6a Ha npuTexarenuTe Ha pawo KanuTtan
cobcTBeH KanuTan Ha yyactue
npeanpusaTUeTO Manka
Canpgo kbMm 1 ssiHyapu 2026 r. 27 12 818 1644 14 489 330 14 819
HekoHTponupawo y4vactue ot 6usHec
KOMOUHaLnn - - - - - -

Cpoenku cbc cobcTBEHULUTE - - - - - -
MpnoobvBaHe Ha  HEKOHTpONMpaLLo
yyactme 6e3 npomsHa Ha KOHTpona

Mevan6a/ (3aryba) 3a nepuoga - - 200 200 (34) 166
Opyr BceobxBaTeH goxon - - - - - -
O6wo BceobxBaTeH aoxoAa 3a nepuoga - - 200 200 (34) 166
PasnpeneneHne Ha nevanba  KbMm

pesepsu - 684 (684) - - -

MpexBbprsiHe Ha  MpeoueHka B
HepasnpeaeneHa nevyanta - - - - .
34 34

Ipyrv npoMeHu B kanuTana - - - -
Canpgo kbM 30 toHu 2026 T. 27 13 502 1160 14 689 330 15 019
Stefka Digitally signed by Stefka
Dimitrova  PRimeles
CwcTasun: Parvanova 0w NanbnHuteneH gupektop:
/Ctedbka NbpBaHoBa/ /AHppen Bacunes/
Harta: 25.08.2026 . Digitally sianed b
A N DREY AI\?DRE¥ NFIJKOLAE)(/
N l KO LA EV \ISAS“'—E\(;Zé 08.25
VASILEV 113643 £0300

MosicHeHuATa KbM MEXONHHUS KOHCcOnMmnAanpaH CbKpaTeH (bI/IHaHCOB OTYHET OT CTP. 9 no CTp. 19 npeacraBnaBaT HepasaesriHa 4acT OT Hero.



.BapHa nnog“ Al

MexguHeH KOHCONMManpaH CbKpaTeH d)I/IHaHCOB oTyeT

30 toHm 2026 .

MexauHeH KOHCONMIMANPaH CbKpaTeH OoT4yeT 3a NpoMeHuTe B cobCcTBEeHMA KanuTan 3a

roauHara, npuknoyBawa Ha 31 gekemBpu (NnpoabrkeHue)

BcuuknM cymu ca npeacTaBeHM B Xun.
eBpo

Canpgo kbM 1 AHyapu 2025 .
HekoHTponupalwo y4vactue ot 6usHec
KOMOUHaLUn

Cpenkun cbc cobcTBEeHULUTE
Mevan6a/ (3aryba) 3a nepuoga

Opyr BceobxsaTeH [oxoa

O6wo BceobxBaTeH aoxoAa 3a nepuoaa
PasnpepeneHne Ha nedanba  kbMm
pesepsu

MpexBbprisHe Ha npeoueHka B
HepasnpegeneHa neyanba

Opyrv npomeHu B kanuTana

Canpo kbm 31 nekemBpu 2025 r.

Stefka Digitally signed by
L. Stefka Dimitrova
Dimitrova rarvanova
Date: 2026.08.25

ChoTaBun: Parvanova oo:23:s3 o300

/Ctedpka NbpBaHoBa/
HaTta: 25.08.2026 r.

AkunoHepeH PesepBun HepasnpegeneHa O6wo cob6cTBeH Kanutan HekoHTponu O6uwo
KanuTan nevan6a Ha npuTexarenute Ha pawo KanuTan
COGCTBEH KanuTan Ha yyacTtue
npeanpuaTMeTO Manka
27 12 240 1 558 13 825 344 14 169
- - 648 648 (14) 634
- 2 - 2 - 2
- 2 648 650 (14) 636
- 576 (576) - - -
- - 14 14 - 14
27 12 818 1644 14 489 330 14 819

AN DREY Digitally signed by

ANDREY NIKOLAEV

NIKOLAEV vasitev

Date: 2026.08.25

VAS”_EV 11:39:04 +03'00"

N3nbnHuTeneH gupekTop:

/Angpen Bacunes/

MosicHeHuATa KbM MEXONHHUS KOHCcOnMmnAanpaH CbKpaTeH (bI/IHaHCOB OTYHET OT CTP. 9 no CTp. 19 npeacraBnaBaT HepasaesriHa 4acT OT Hero.



,BapHa nnoa“ Al
MexguHeH KoHconuampaH cbkpaTeH PUHaHCOB OTYET
30 toHKn 2026 T.

MexauHeH KOHCOJInAMNPAH CbKpaTeéH OoT4YeT 3a napu4viHuTe

noTouu 3a rogmHaTa, npukKnoyBawia Ha 31 gekemBpu

OnepaTtuBHa geNHOCT

MocTbNNEeHUs OT KNMEHTU

Mnawanusa Kbm gocTaBYMLN

MnawaHusa KbM NepcoHarn u OCUrypuTeNHN UHCTUTYLUK
MnawaHusa 3a gaHbLM BbpPXy AOX0Aa
Moctbnnenuns/lMnawannsa 3a AaHbLUN, HETO

Opyrv noctenneHusa/nnawaHus ot onepaTmeHa 4ENHOCT
HeTeH napuyeH NOTOK OT NpoAbihKaBalLyn OEAHOCTH

HeTeH napuyeH NoTok OT onepaTvBHa AENHOCT
MHBecTMLMOHHA AeNHOCT

MproobuBaHe Ha UMOTU, MALLUHW N CBOPBXEHUS
MoctenneHna oT npogaxba Ha MMOTM, MaLIMHU W
CbOpBbXEHUs

lMoKkynka Ha NHBECTUL MM

MpenoctaBeHun 3aemu

MocTbnneHus oT NpegoCTaBeHN 3aeMmM

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT
®duHaHcoBa AeNHOCT

MonyyeHun 3aemun

Mnawanusa no 3aemu

MnawaHnsa no pmMHaHCOB NN3NHT

MnawanHunsa Ha Nuxeun

Apyrn nnawanmsa ot ouHaHcoBa AENHOCT

HeTeH napuyeH noTtok ot chuHaHcoBa AeMHOCT
HeTHa npomsiHa B napu u napu4Hu eKBMBaneHTu
Mapu n NapnyHU eKBUBANEHTM B HAYaNoTo Ha nepuoaa
Mapu n napuyHU eKBMBaNeHTU B Kpas Ha nepuoaa
Mapu M napuvyHM eKBMBanNeHTU OT NpoAbiKaBalm
AenHoCTHn

Digitally signed by
Stefka Stefka Dimitrova

Dimitrova  Parvanova
Date: 2026.08.25
Parvanova  09:24:12 +0300'

/Ctedpka NbpBaHoBa/

CbcTaBun:

Hata: 25.08.2026 r.

MoscHeHue 30 oHM 30 roHU
2026 2025
Xun. eBpo Xun. eBpo
2877 3242
(1710) (1608)
(559) (550)
(73) (30)
(227) (247)
(6) (5)
302 802
302 802
(187) (37)
- 125
- 24
(187) 112
(1320) (42)
920 1
(18) (20)
(418) (61)
(303) 853
6779 6 039
6 476 6 892

6
6 476 6 892

ANDREY
NIKOLAEV
VASILEV

N3nbnHuTeneH gu PEeKTop:

Digitally signed by ANDREY
NIKOLAEV VASILEV

Date: 2026.08.25 11:39:24
+0300"

/Angpen Bacunes/
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,BapHa nnoa“ Al
MexguHeH KoHconuampaH cbkpaTeH PUHaHCOB OTYET 9
30 toHKn 2026 T.

[MoSAICHEHUS KbM MEXOMHHMUA KOHCONMMANPAH CbKpaTeH
doMHaHCOB OTYeT

1. MpeameT Ha aenHoCT

OcHoBHaTa genHocT Ha ,BapHa nnog” Al n HeliHUTe OblLUEPHM APYXKECTBA, CE CbCTOM B OpraHmn3aums
N U3BbPLUBAHE Ha ThPXMWLLHA OENHOCT C NPEeCHU 1 NpepaboTeHn NNoJ0BeE M 3eNeHYYLM, XPaHUTENHN
CTOKM, UBETS; OTAaBaHe MNo4 HaeM Ha CKagoBu, TbProBCKW, XMaguUHN U aAMUHUCTPATUBHU NITOLLM,
n3paboTka 1 MOHTaX Ha MeTarHu KOHCTPYKLMM 1 YacTu oT THX, n3paboTtka Ha KopabHo obopyaBaHe.
CepanuuieTo n agpechbT Ha ynpaBrieHue Ha [lpykecTBoTO-Malika e rp.BapHa, yn.”Akagemuk Kypyatos”
No1.

OpyxecTBoTo-Malika € C efHoCTeneHHa cuctemMa Ha ynpasneHue. Ynpaensea ce oT CbBeT Ha
ONpEKTOpUTE B CbCTaB:

1) AHgpen Hukonaes Bacunes — nsnbnHUTENeH ANpeKTop

2) MapuH BenukoB MuteB — npeacenarten Ha CbBeTa Ha AUpeKTopute

3) Tuxomup MBaHoB MuTeB — uneH Ha CbBeTa

3a oT4eTHUSA Nepuoa nuuaTa, HaToBapeHu ¢ o6LLo ynpaeneHne BbB “BapHa MNnoa” Al u ynpaxHssaim
Haa30p Haf npoleca Ha PUHAHCOBO OTYMTAHE, Ca KakTo creaBa:

= OOQnNTEH KOMUTET B CbCTaB:

Mas Benuesa

Ceetna VBaHoBa

tOnusa BpaToesa

CpegHocnucbYHMAT Bpor Ha cnyxutenuTte B npeanpuatTuaTa ot [pynata npes BTOPOTO TpuMeceune
Ha 2026 r. e 55, B T.4. 24 xeHn.

,BapHa nnoa” Al e nybnuyHoO ApyXecTBo CbrnacHo 3akoHa 3a NnybnnyHo npeanaraHe Ha LeHHW KHXKa.
OcHoBHU akumoHepu BBbB "BapHa MNnoa" AL ca "CnwvHue Ctapa 3aropa Tpeng" EOQ[, rp. BapHa ¢
38,03% akumoHepeH asn kem 30.06.2026 r. n ,Ennpom” AL, rp. BapHa ¢ 53,27% akumMoHepeH asn KbM
30.06.2026 r.

2. OcHoBa 3a n3rorBsiHe Ha (hHAHCOBUS OTHET

To3n MexaMHEH KOHCONMMAMpaH cbkpaTeH hmHaHcoB oT4veT 3a nepuog Ao 30.06.2026 r. e ns3roteeH B
cvoTtBeTcTBME ¢ MCC 34 ,MexanHHO bmHaHCOBO oTumTaHe”. Ton He cbabpXka uanara nHdopmawms,
KOSITO Ce U3NCKBA 3a U3roTBSIHE Ha MbIHW roANLWHN (PMHAHCOBM oTYeTH cbrnacHo MC®PO u cnegga aa
ce yeTe 3aeHO C roguwHNsS KoHconuanpaH mHaHcoB oTyeT Ha pynaTta kbm 31.12.2025 r., n3roteeH
B cboTBeTCTBME C MexayHapoaHuTe cTaHgapTv 3a ouHaHcoBo oTdmTaHe (MC®O), paspaboTeHu u
nybnukyBaHn ot CbBeTa No MexayHapogHu cyeToBogHu cTtaHgaptm (CMCC) wm npuetn ot
Esponenckua cuios (EC).

MexXanHHMA KoHconmanpaH cbkpaTeH hMHAHCOB OTYET € CbCTaBeH B €BPO, KOeTO e pyHKUMoHanHaTa
BanyTta Ha rpynata. Bcuukm cymm ca npegctaBeHn B xunagn espo (‘000 eBpo) (BKNOYMTENHO
cpaBHUTenHaTa nHgopmaums 3a 2025 r.), OCBEH ako He e NOCOYEHO ApYyro.

Fpynata wu3rotBA MEXAMHEH CbKpaTeH KoHconuaupaH (UHAHCOB OTYEeT B CbOTBETCTBUE C
MexgyHapoaoHute ctaHgapTu 3a dmHaHcoBo oTduntaHe (MCPO), paspaboteHu u nybnukyBaHu OT
CbBeTa no mexagyHapogHu cyetoogHm ctangapti (CMCC) n npuetu ot EBponenckus coios (EC). B
Hero UHBeCTULMNTE B ObLUEPHU NPeanpusaTUsa ca oTHETEHU N onoBecTeHu B cboTBeTcTBUE ¢ MCPO 10
~KoHconuampaHu omHaHcoBKM oT4eTH" .

MeXOUHHUAT CbKpaTeH KOHconuampaH UHAHCOB OTHYET € CbCTaBeH Mpu crasBaHe Ha NpuHLMNa Ha
JOelcTBalLo NpeanpuaTue.

®drHAHCOBUAT OTYET KOHCONUAanpa MHAHCOBUTE OTYETM Ha NPEANPUATUETO-MalKa U BCUYKN ObLUEPHM
npegnpuatusa kem 30.06.2026 r., a UMEHHO:

.VIH Komepc® EOQO[]

.Mnctpan EM“ EOO[]

LJlaryHa“ EOO[J

,KopabHo mawmHocTpoeHe® ALl

YV V VY



,BapHa nnoa“ Al
MexguHeH KoHconuampaH cbkpaTeH PUHaHCOB OTYET 10
30 toHKn 2026 T.

,BapHa Nnoa“ Al nputexxaa 100 % ot ganosete Ha ,MH Komepc* EOO[, ,Muctpan EM* EOO[,
LJlaryna® EOO[ n 75,9% ot ganosete Ha ,KopabHo malumHocTpoeHe” All.

UHdopmauumsa 3a gpyxecTBaTa, yyacTBalwm B KoHconuaaumnaTa 3a 2026 r.

» ,WH Komepc” EOO/[ cbe ceganuvuie n agpec Ha ynpasrneHue rp. BapHa, yn. ,AkagemMuk
Urop Kypuatos® 1;

» ,Muctpan EM* EOO/[] cbe cepganuuie v agpec Ha ynpasreHue rp. BapHa, yn. ,Akagemuk
Urop KypuaTos® 1;

» JlaryHa* EOO[] cbe cepanuule n agpec Ha ynpasneHue rp. BapHa, yn. ,Akagemuk Vrop
KypyaToB® 1:

» ,KopabHo mawwnHocTpoeHe“ Al cbC cepanuule n agpec Ha ynpasneHue rp. BapHa, KOxHa
NpoOMULLINIEHA 30Ha.

3. CyeToBOAHA NONUTUKA U npoMeHu npe3 nepunoga

3.1. HoBu cTaHpapTu, U3BMEHeHUA U passicHeHns kbMm MC®O, kouTo ca Bne3nu B cuna ot 1
AAHyapu 2025 r.

[pyXecTBOTO € npueno cnegHuTe HOBWU CTaHAAPTWU, U3MEHEHWUs U passdcHeHus kbm MCOO,
usgageHun ot CbBeTa No MexagyHapoOHW CHETOBOAHM CTaHAapT u ogobpern ot EC, konto ca
YMECTHU 1 B cuna 3a (bmHaHCOBUS OTYeT Ha [IpyeCTBOTO 3a rognLIHUA Neproa, 3ano4saly Ha 1
AHyapu 2025 r., HO HAMAT 3HaYNTESTHO BNNSIHUE BbPXY hbMHaHCOBUTE pesynTaT Unun no3vummn Ha
OpyxecTBoOTO:

3.2. CtaHpapTu, U3MEHEHUA U pa3siCHEeHUsl, KOUTO BCe Olle He ca Bre3nu B cuna U He ce
npunarar oT no-paHHa garta ot Npynarta

Kbm patata Ha ogobpeHvne Ha TO3M (UHAHCOB OTYeT ca nybnvkyBaHM HOBW CTaHZapTw,
N3MEHEHWS U Pa3siCHEHNSI KbM CbLLIECTBYBALLM BEYE CTaHAAPTU, HO HE Ca BME3nu B Cuna unm
He ca npuetn oT EC 3a omHaHcoBaTa roguHa, 3anodsawla Ha 1 ssHyapu 2025 r., n He ca 6unm
NpUnoXeHn OT Mo-paHHa gata oT [pyxecTtBoTto. He ce oyakBa Te Aa umaTt CbLLECTBEHO
BNUsHNE BbPXY (MHAHCOBUTE OTYeTM Ha [pyxKecTBOTO. PbKOBOOCTBOTO OYakBa BCUYKM
CTaHOapTu 1 U3MeHeHns aa 6baaT NpueTn B cHETOBOAHATA Nonutuka Ha [pyXecTBOTO npes
NbpBUA NMepuog, 3anoyBall crieq AataTa Ha Bnu3aHeTo um B cuna. MHdopmaums 3a Tesu
CTaHZapTu U N3MEHEHMS e NpeacTaBeHa no-4orny.

FlopauwHu nopgobpeHus, B cuna ot 1 sHyapwm 2026 r., npuetun ot EC
MoguwHuTe nogobpeHus obxeallaT Wupoka obnacTt oT TEMU B CNegHuTe cTaHdapTu:

e MC®O 1 [llpunazaHe 3a nbpeu nNbm Ha MexdyHapoOHume cmaHlapmu 3a
¢huHaHCcoO80 omyumaHe
OTuuTaHe Ha xeaKupaHe oT NpeanpuaTre, koeTo npunara 3a npue NbT MCPO. N3ameHeHneTo
pasrnexga noTeHuManHo oObpkBaHe, MNpoOM3TMYaALLO OT  HEeCbOTBETCTBUME  BbB
dopmynunposkaTta Ha naparpad 56 ot MC®O 1 1 nsncksaHuATa 3a oTYMTaHe Ha XeaxnpaHe B
MC®O 9 drnHaHCOBU UHCTPYMEHTMU.

e MC®O 7 duHaHcosu uHcmpymeHmu: OrnosecmsigaHusi

- [leyanba unu 3azyba om omnuceaHe. /IaMeHeHMEeTO ce OTHacsi A0 MOTeHUMarHo
ob6bpkBaHe B naparpad 638 ot MC®O 7, nponstnyallo OT ocTapssio No3oBaBaHe Ha
naparpad, Konto e 6un 3anuMyeH OT cTaHgapTa npu m3gaBaHeTo Ha MCOO 13
OueHsiBaHe Ha cripaBegnvBaTta CTOWHOCT.

- OnoeecmsisaHe Ha omcpodYeHama pasfiuka Mexdy cripagedsiugama cmolHocm U
ueHama Ha cOesikama. VIameHeHneTo ce oTHacs 40 HECBOTBETCTBME Mexay naparpad
28 ot MC®O 7 1 npuapyxaBawute ro HaCoku 3a npunaraHe, KOETO Bb3HMKBA, KOraTo
nocnegsallo U3MeHeHne, NpomsTnyaLlo ot n3gaBsaHeto Ha MCPO 13, e HanpaBeHo B
naparpad 28, HO He 1 B CbOTBETHUSA naparpad B HACOKMUTE 3a npunaraHe.

- BneedeHue u onosecmsisaHe Ha kpedumHus puck. C U3BMeHEeHNeTo ce Npeononsea
noTeHumanHo obbpkBaHe, kaTto B naparpad HIM1 ce nosicHaBa, Ye pbKOBOACTBOTO He
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UINIOCTpMpa HeNPEMEHHO BCUYKN U3UCKBAHUS B NOocovyeHuTe naparpadgu Ha MCOO 7.

Hsikon onoBecTaBaHMs ca ONPOCTEHN.
MC®O 9 duHaHCcOBU UHCMpPYMEHMU
lMpemaxeaHe Ha nMpu3HagaHemo Ha JIU3UHe08U 3adb/DKEHUS Om cmpaHa Ha
nu3uHeonosydYamers. VI3aMeHeHNeTo € Haco4YeHO KbM MOTEHUManHa funca Ha sicHoTa npu
npunaraHeTo Ha usnckaHusaTa Ha MC®O 9 3a oTuMTaHe Ha MoracsiBaHETO Ha fM3UHIOBUTE
3a0bIDKEHMS Ha NU3MHrononyyYaTens, KOATO Bb3HUKBA, TbW kaTo naparpad 2.1, 6yksa 6),
noarouyka ii) ot MC®O 9 BknouBa npenpaTka kbM naparpad 3.3.1, HO He 1 kbM naparpacd
3.3.3 ot MC®O 9.
LleHa Ha cdenkama. NaMeHeHneTo ce oTHacAa 40 NoTeHuuanHo o6bpKBaHe, NPOM3TUYALLO OT
npenpatkarta B [NpunoxeHne A kbm MCOO 9 kbM onpegeneHMeTo Ha "UeHa Ha caenkaTta' B
MC®O 15 lNpuxoam OT AOroBOPM C KINUEHTW, OOKATO TEPMUHBLT "UeHa Ha caenkarta" ce
nsnonaea B onpegenexHn naparpacdu Ha MCPO 9 cbC 3HayeHne, KOETO HE € HEMPEMEHHO B
CbOTBETCTBME C ONpeaenieHneTo Ha To3n TepmMmH B MCOO 15.
MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu
OnpedernsiHe Ha "0e ¢hakmo azeHm". IaMeHeHMETO ce OTHacsa A0 NoTeHuuanHo obbpkBaHe,
npou3TMyaLwo OT HecboTBETCTBME Mexay naparpacdm 673 u 674 ot MC®O 10, cBbp3aHu C
onpenensHeTo OT CTpaHa Ha MHBECTMTOpa Ha TOBa Adanv Apyra cTpaHa OencTBa OT HEroBO
nume, Ypes yeaHakssiBaHe Ha (bopMynupoBKUTE B ABaTa naparpada.
MCC 7 Omyem 3a napu4Hume nomouu
CebecmoliHocmeH mMemo0d. W3aMeHeHWeTo ce OoTHacs OO NoTeHumManHo oObpKBaHe Mpu
npunaraHeTo Ha naparpad 37 ot MCC 7, koeTo npou3Tuda OT M3MNOoN3BaHeTo Ha TEPMUHA
,C€0EeCTOMHOCTEH MEeTOoA", KOWTO BeYe He e AedrHupaH B cHeToBOAHMTE cTaHaapT Ha MCPO.

M3meHeHnA Ha KnacudmkaumaTa U oueHKaTa Ha (PpMHAHCOBUTE UHCTPYMEHTU (M3MEHeHUA Ha
MC®O 9 n MC®O 7), B cuna ot 1 sHyapu 2026 r., npuetn ot EC

MN3meHeHusaTa ca:

OmnuceaHe Ha ¢huHaHcoe nacue, ypedeH 4ype3 eJleKmpoHeH mpaHcgep. ViameHeHuATa B
Hacokute 3a npunaraHe Ha MC®O 9 nossongasaTt Ha NpPeanpuATMETO Aa cumTa, Ye PMHaAHCOB
nacus (Mny 4acT OT Hero), KonTo we Obae ypeaeH C NapuyHM CpeacTBa vpe3 cuctema 3a
EeNeKTPOHHN MnawaHns, e noraceH npegu pgatata Ha ypexgaHe, ako ca W3MbIlHeHU
onpegenenn kputepuu. MNpegnpuatueTo, KoeTo n3bepe ga NpuMoxn onuusaTa 3a OTNUcBaHe,
we TpAbBa ga A NPWUMNOXM KbM BCUYKM pasnnaljaHvs, U3BbpLUEHUM 4Ype3 edHa U cblia
eNeKTPOoHHa nnaTexHa cucrtemMa.

Knacugpukayusi Ha ¢puHaHcoeu akmueu

LoeosopHu ycriosus, Koumo ca 8 CbOmeemcmeue C OCHOBHO criopa3yMeHue 3a
npedocmassiHe Ha 3aeM. VIameHeHudaTa B HacokuTe 3a npunaraHe Ha MC®O 9 gasaT Hacoku
3a TOBa Kak MpeanpuatMeTo MoXe Aa NpeueHn ganu AOroBOPHWUTE MapuyvHU MoTouM Ha
hMHaHCOB aKTMB CbOTBETCTBAT HA OCHOBHO CropasymeHue 3a npegocTaBsHe Ha 3aeM. 3a ga
UNCTpMpaT MPOMEHUTE B HacoKuTe 3a npunaraHe, M3meHeHudTa gobaBaT npumepu 3a
hMHaHCOBM aKTUBK, KOMTO UMAT UMW HAMaT AOrOBOPHW NapPUYHN NOTOLU, KOUTO Ca €4UHCTBEHO
nnaLlaHus Ha rmaBHMLA U NMXBa BbPXY HeMsnnaTeHaTa rnaBHuLa.

Akmusu ¢ HepezpecHU xapakmepucmuku. W3meHeHudTa nogobpsBaTt onucaHMeTo Ha
TepMuHa "Heperpecen". CbrnacHo U3MeHeHusiTa, PUHAHCOB aKTMB MMa XapaKTepUCTUKM Ha
HeperpeceH akTuB, ako KpalWHOTO NMpaBO Ha NPeanpusaTMeTO Aa Nony4vy MapuyHU NnoTouu e
OOrOBOPHO OrpaHMYeHo 40 NapuU4HUTE NOTOLM, FEHEPUPaHN OT ONPEAENEHN akTUBMU.
LoeosopHo cebp3aHU UHCmMpyMeHmu. WVI3MeHeHWsiTa passiCHABaT XapaKTepUCTUKUTE Ha
OOrOBOPHO CBbP3aHMTE MHCTPYMEHTW, KOUTO MM OTNn4YaBaT OT Opyrv caenku. MiameHeHusita
CbLLO Taka oTOenaA3BaT, Ye He BCUYKU COENKM C MHOXECTBO AbMrOBUM MHCTPYMEHTM OTrOBapsAT
Ha KpUTEpPUUTE 3a CAENKN C MHOXECTBO JOrOBOPHO CBbP3aHN MHCTPYMEHTU U AaBat npumep.
B monbrHeHve, n3aMeHeHusTa U3sCHABAT, Ye NO30BaBaHETO Ha MHCTPYMEHTUTE B OCHOBHaTa
rpyna Moxe ga BKroyBa (PUHAHCOBU MHCTPYMEHTU, KOUTO He ca B ob6xBaTa Ha U3NCKBaHMATa
3a Knacuukaums.

OnosecmsigaHusi

WHeecmuyuu 8 kanumarnosu UHCmpymMeHmu, orpedesieHu o cripasedsusa cmoliHoCm rnpes
Opye eceobxeameH doxod. WNancksaHuata Ha MCPO 7 ce M3MEHAT MO OTHOLUEHUE Ha
OnoBecTsABaHMATA, KOUTO NpPeanpuUATUETO NPEeLOCTaBsA MO OTHOLIEHWE Ha Te3n MHBECTULMMU.
Mo-cnewumanHo, OoT NpPeanpuATMETO LLiE Ce M3MCKBA Aa ONoBecTu nevanbarta nnu 3arybata no
cnpasenuBa CTOMHOCT, NpeAcTaBeHa B Apyr BCeobXxBaTeH AOXOA Npe3 nepmoaa, Kato nokaxe



,BapHa nnoa“ Al
MexguHeH KoHconuampaH cbkpaTeH PUHaHCOB OTYET 12
30 toHKn 2026 T.

oToenHo nedvan6ata wnm 3arybata no cnpaBeanuBa CTOMHOCT, KOATO Ce OTHaca Ao
WMHBECTULMM, OTNCAHW Npe3 nepuoaa, n nevanbarta unm 3arybarta no cnpaBeanvea CTONHOCT,
KOSITO Ce OTHacs 40 MHBECTULMU, AbPXKaHN B kKpas Ha nepuoaa.

- [oeoeopHu ycriosusi, koumo 6uxa Mmoenu 0a MpPOMEHsMm epeMemo unu cymama Ha
0oeoB0opHUME napuy4yHu nomouyu. VIsMeHeHusiTa M3NCKBAT OMOBECTSBaHE Ha [OOrOBOPHMU
yCrnoBusi, KOUTO Buxa MOrnM Aa NPOMEHSAT BPEMETO MUIM cymaTta Ha AOrOBOPHUTE MapUYHU
noTouM Mpu HacTbnBaHe (UNN HeHacTbMBaHE) Ha YCMOBHO CbOWUTWME, KOETO He € MpsiKo
CBBbP3aHO C MPOMEHM B OCHOBHUTE KPEAUTHU PUCKOBE N pa3xoaun. MIsnckeaHuaTa ce npunaraT
3a BCEKW Knac (oMHAHCOB aKTUB, OLIEHSIBAH MO amMopTU3MpaHa CTOMHOCT MMM Mo cnpaBeanvea
CTOMHOCT npe3 Apyr BceobxBaTeH [0X0[4, KakTo U 3a BCEKM Krnac (OMHAHCOB NacuB, OLEHsIBaH
no amopTM3MpaHa CTONHOCT.

MC®O 18 lNpeacTaBsAHe u onoBecTsiBaHe BLB (pHaHCOBUTE OTYeTU, B cuna ot 1 ssHyapu 2027
r., Bce ouwe Henpuet ot EC

MC®O 18 nma 3a Len ga nogobpu HaunHa, No KOWTO NpeanpuaTUaTa onoBecTsBaT CBOUTE (hMHAHCOBU
OTYETU, C aKUEHT BbpXy MHGOpmMaumaTa 3a MHAHCOBUTE pe3ynTaTu B oTyeTa 3a nevanbarta wnu
3arybata. MC®O 18 e npugpyxeH oT orpaHM4YeHn U3MeHeHus Ha uaunckeaHmaTa B MCC 7 Ot4eTt 3a
napnyHute notoun. MC®O 18 Bnm3a B cuna ot 1 siHyapu 2027 r. Ha gpyxecTBaTta ce paspellaBa ga
npunarat MC®O 18 npeau Tasu gata. MCPO 18 3ameHss MCC 1 lNpeactaBsHe Ha PUHAHCOBU OTHETH.
M3nckeaHusaTa B MCC 1, KoUToO He ca NnpoMeHeHu, ca npexebprerHn kbM MCPO 18 n apyrn ctaHgapTu.
MC®O 18 we 3acerHe BCUYKM NPeanpusaTMS BbB Beu4kn otpacnu. Benpekn yve MCPO 18 Hama ga
3acerHe Ha4ymHa, Mo KOWTO ApyXecTBaTa oueHsiBaT (pMHaHCOBUTE pe3ynTaTu, TOW e 3acerHe HaumHa,
Mo KOMTO ApyxecTBaTa NPeAcTaBsaT u onoBecTaBat mHaHcoBute pesyntatn. MCPO 18 nma 3a uen
4a nopobpu MHaAHCOBOTO OTYMTaHE Ypes:

*  U3MCKBaHe 3a JOMbIIHUTENHU OeUHUPaHN MEXOMHHM CyMU B OT4yeTa 3a nevyanbata vnm
3arybara. [lob6aBaHeTo Ha AedUHUPpaHM MEXOMHHU CyMM B OTYeTa 3a nevanbarta unu 3arybarta
ynecHsBa CpaBHSBaAHETO Ha (UHAHCOBWUTE pes3yntatM Ha npeanpuaTuaTa u ocurypsisa
nocrnegosartesniHa OTnpaBHa TOYKa 3a aHanu3 OT CTpaHa Ha MHBECTUTOPUTE.

*  M3UCKBaAHE 3a ONOBECTSIBAHE Ha onpeaeneHy oT pPbKOBOACTBOTO Nokasatenu 3a eeKTMBHOCT.
M3nckBaHeTO [gpyxecTBaTa [da oOMoBecTaBaT WHGoOpMauus 3a onpegeneHvre  oOT
PBbKOBOACTBOTO NOKa3aTenu 3a eheKTMBHOCT NOBULLIABA ANCUUNINHATA NPY U3NOM3BaHETO UM
1 MPO3paYHOCTTa MPU N3YNCNABAHETO UM.

+ pobaBsAHe Ha HOBM MpUHUMMNM 3a T[pynuMpaHe (arperMpaHe W [fgesarpervpaHe) Ha
nHdpopmaumaTa. OnpegensHeTo Ha U3NCKBaHMSA 3a TOBa Adanu MHdopmauusitTa TpsabBa aa
6bae B OCHOBHUTE (DUHAHCOBU OTHETU UINWN B MOSICHUTENHUTE NPUNOXEHNUSI U NPESOCTaBAHETO
Ha NPMHLUMUMKM 32 HE06X0AMMOTO HMBO Ha NOAPOBHOCT NogobpsiBa e(heKTUBHOTO NpeaBaHe Ha
WHdopmMaumara.

MC®O 19 ObwepHu npeanpuatTua 6e3 nyb6nmyHa oryeTHocT: OnoBecTtAABaHMA, B cuna ot 1
fAiHyapu 2027 r., BCce olle HenpueT oT EC

Llenta Ha MC®O 19 e ga onpegenu M3nCKBaHUATa 3a OMNOBECTABaHe, KOMTO NPeanpusTMeTo uma
npaBo Aa npurnara BMECTO U3NCKBAHWATA 3a OMNOBECTSABAHE B APYr CHETOBOAHM CTaHAapTn Ha MCPO.
Mpeanpuatveto Moxe pda u3bepe pJda npunara To3WM CTaHAApT B CBOWTE KOHCOMMAUPAaHW,
CaMOCTOATENHW UMK MHAMBUAYaNHW (PMHAHCOBU OTYETM, CaMO aKo B Kpas Ha OTYETHWS Nepuog To e
ObllepHo npeanpusatTve u e 6e3 nybrnmyHa OTYETHOCT M MMa KPanHO WM MEeXOWHHO npeanpusTue
Marika, KOeTo U3roTBa KOHCONMAMPaHU (UHAHCOBM OTYETM Ha Pas3noroXeHue 3a Ny6nnyHo nonasaxe,
KouTo ca B cboTBeTcTBUE ¢ MCDO.

MC®O 19 onpegensa nogpobHNTE ONOBECTSABAHUA, KOUTO NpeanpuaTneTo, npunarawo MC®0 19, e
ONbXHO Oa HanpaBwu. Te3n U3NCKBaHUSA 3a OMOBECTsIBaHe ca CbKpaTeH BapuaHT Ha U3UCKBaHUATA,
NMoCcoYeHM B ApyruM cHeTOBOAHU cTaHaapTn Ha MC®O. OT obuwo 34 cyeTtoBOAHU cTaHgapTa Ha MCPO,
KOUTO BKNHOYBAT M3UCKBaHMs 3a onoBecTsBaHe, MCO®O 19 npeasmxga HamaneHu U3UCKBaHUSA 3a
onoBecTtsiBaHe 3a 30 oT TaX. ManckBaHusATa 3a onoBecTsiBaHe 3a 3 cTaHAapTa TpsibBa Aa ce npunarat
usuano (MCoO 8, MC®O 17 n MCC 33). lMNMpeanpuaTtuara, npunarawm MCC 26 CyeToBOACTBO U
OTYMTaHE Ha NNaHOBETE 3a NEHCUOHHO OCUrypsiBaHe, He OTroBapsiT Ha KpuUTepwusi ,He nogrexart Ha
nybnuyHa OTYETHOCT" U cnegoBaTenHo He moraTt aa npunarat MC®O 19.
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U3meHeHnsa B MCPO 19 [IbwepHu ApyxectBa 6e3 nybnnyHa otyeTHoCT: OnoBecTsABaHe, B cuna
oT 1 aHyapm 2027 r., Bce owie HenpueTtu ot EC;

M3ameHeHuATa BKNIOYBAT HaManeHn U3McKBaHWs 3a OMOBECTHABAHE, U3KIYBaHE Ha Lienn 1 HACoKM B
obnactn kato cnopasymeHus 3a dUHaHCMpaHe Ha [ocTaBuvuuM, npasuna ot Bropu ctbnb wu
(PUHAHCOBM WHCTPYMEHTU, KaKTO M 3aMsHa Ha onpefeneHuTe OT PbKOBOACTBOTO Mokasatenu 3a
edheKkTMBHOCT ¢ npenpaTtka kbM MC®O 18.

U3meHeHnsa B MCC 21 MpeunsuncneHne B xunepuHdnaumMoHHa BanyTa Ha npeactaBsiHe, B cuna
oT 1 sHyapwm 2027 r., Bce oLle HenpueTu ot EC;

MpomeHnTe ce OTHACAT 4O KOHKPETEH cry4van, Npu KOWTO npeanpusatve Marika (YmaTo BanyTta
Ha NpeacTaBsHe e XMMNepuHdauMoHHa) KoHconmaupa YyXaecTpaHHO npeanpustve (4nsito
dyHKUMOHArNHa BasnyTa He € xunepuHgraunoHHa). CpaBHUTENHUTE AaHHM 3a YyXXOeCTpPaHHU
nNpeanpuaTMa € HexunepuHdnaumoHHM yHKUMOHaNHM Banytm TpsibBa pa 6Gbaar
NPen3yYnCrieHn, KaTo ce M3Mon3ea ooWwmaAT LueHoBU nHaekc (cbrnacHo MCC 29), korato ce
NpeAcTaBaT B XUNepuH@IaLMoHHaTa BanyTa Ha npeacTaBsiHe.

3.3. MpomeHu B NpUGNN3NTENTHUTE OLLEHKMN

I'Ipw N3roTBAHETO HA MEXAUHHN (*)I/IHaHCOBI/I OT4eTU PBKOBOACTBOTO NpaBu peauua npeanonoXeHud,
OUEeHKM 1 aonyckaHna OTHOCHO NpuU3HaBaHETO U OLeHABaHEeTO Ha akTuBU, nacuBu, Npuxoan n pasxoau.

HelicTBuTEenHUTE pesyntaTtm MoratT fa ce pasnuyaBaT OT NPeAnoSioKEHUATa, OLEHKNTE W
JonyckaHuaTa Ha PbKOBOACTBOTO M B pedKku criydam CbOTBETCTBAT HaAMb/IHO Ha MNpeaBapuUTEeSiHO
OLeHeHUTe pesynTaTw.

Mpun N3roTBAHETO Ha NpeACTaBEeHNS MEXOUHEH KOHCONMMAUPaH CbKpaTeH (OMHAHCOB OTHET 3HAYMMUTE
NnpeueHKn Ha pbKOBOACTBOTO MpM NpUaraHeTo Ha CYETOBOAHUTE MONMUTKKK Ha ['pynata u OCHOBHUTE
M3TOYHMLUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3WUTENHM OLEHKU HE Ce pasnuyaBaT OT Tesw,
OMOBECTEHN B rOAULLHNA KOHCONMAMpaH pnHaHcoB oTyeT Ha MpynaTa kbm 31 aekemspu 2025 .

3.4. YnpaBneHue Ha pucka OTHOCHO (PMHAHCOBU MHCTPYMEHTU

pynaTa e na3noxeHa Ha pasnuyHy BUAOBE PUCKOBE MO OTHOLLEHWE HO (OMHAHCOBUTE CU UHCTPYMEHTH.
Han-aHauymmunTe OUHaHCOBM PUCKOBE, HA KOUTO € U3NOXEeHa rpynarta ca KpeauTeH pUCK U NUKBUOEH
PUCK.

MeXOUHHUAT KOHCONUAMPaH CbKpaTeH (PMHAHCOB OTYET He BKMIOYBA uanaTa MHgopmMaums OTHOCHO
yMpaBlNeHNETO Ha pUCKa M OMOBECTABAHUSTA, U3MCKBAHU MPU U3FOTBAHETO HA rogvHKM OMHaAHCOBM
OTYETU, N credBa Aa ce YeTe 3aefHO C roAuLLIHMS KOHconuaupaH uHaHCoB OT4YeT kbM 31 gekemBpu
2025 r. Uenute 1 nonutnkmte Ha 'pynarta 3a ynpasneHue Ha KanuTana, KpeauTHUS U NMKBUOHUSA PUCK
ca onuncaHn B MocredHus roguvlleH KoHconuaupaH UHaHCOB oT4yeT. He e mMmano npomeHn B
nonvMTuKaTa Ha ynpaBlieHNE Ha pMcka OTHOCHO (PUHAHCOBU MHCTPYMEHTU Npe3 nepuoaa.

4, OTunTaHe No cerMeHTun

PbkoBoACTBOTO onpegens onepaTtuMBHUTE CerMeHTM Ha 6asaTa Ha OCHOBHWUTE NPOAYKTU WU YCnyru,
kouTo npepnara Npynara.

P'bKOBO[J,CTBOTO Ha prnaTa onpegena cnegHUTe onepatuBHM cerMeHTa, KOUTO BKITHOYBAT:

- yrnpaBneHne Ha MHBECTULMOHHU UMOTK- OTAABaHe Nof HaeM Ha pasnuyHU agMUHUCTPATUBHU
N TbPrOBCKM NITOLLM;

- TbPXXWULLHA AeNHOCT- TakcK, CbOMpaHn BbB Bpb3ka C nNpeafiaraHaTa ycnyra no opraHusvpaHe
Ha TbpXMLLHA OENHOCT;

- dmHaHCcOoBa [OeWHOCT- NpefocTaBeHU 3aeMu U UHBECTMUMM B OOpPCOBM  KanuTaroBsu
WNHCTPYMEHTW;

- n3paboTka MU MOHTaX Ha MeTarHW KOHCTPYKUMM WM 4acTu OT TsX, udpaboTka Ha kopabHo
obopyaBaHe.

- n opyri.
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Bcekn ot Tean onepatmBHM CerMeHTn ce ynpaBndBa OTAENHO, Tbi Kato ce manonssar Pa3nmnyHn
TEeXHONornn, pecypcn n MapkeTmHroem noaxoan. Bcnuku coenkn Mexay CerMmeHTuTe ce ocbllecTBaBaTt
Nno UeHn Ha CbOTBETCTBALLUM COEJIKN MexXay HE3aBUCUMU CTPpaHW. ﬂpes 2026 r. He ca OCbLLEeCTBABaHU
Takmea.

He ca HacTbnunu npomMeHn B MeToAMTe 3a OLEeHKa, U3Nor3BaHu 3a onpenensiHe Ha nevantarta unm
3arybaTa Ha cermMeHTUTEe B TNPeAxXoOHW oT4yeTHM nepuoan. He ce npunara acuMeTpuyHo
pasnpeaeneHne Mexay CErMeHTuTe.

5. MHBECTULUMOHHU UMOTHU

MHBECTULMOHHMUTE UMOTHU Ha I'pyrlaTa BKIOYBaT 3eMun u crpagn, KOMTo ce Hamumpar B . BapHa, HoneH
l~Il/ICt)J'Il/IK, Bbnun gon, bnronon, Kouto ce ObpXaT C uen nonydyaBsaHe Ha npuxogm ot HaemM uin 3a
yBeJim4yaBaHe CTOWHOCTTa Ha KanuTana.

Mopen ueHa Ha ﬂpVIAO6VIBaHe

MpomeHnTe B GanaHcoBUTE CTOMHOCTU, NPEACTaBEHM B 0TYETa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT aa
ObaaT 0600LLEeHN, KakTo creaga:

‘000 eBpO
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2026 . 3121
HoBonpungobutun aktusm: 136
- Yypes nocrnegsaliyn pasxogu -
MpexebpneHn oT UMOTHU, MaLLMHN U CbOPBXKEHUS -
Pasxoam BbB Bpb3ka ¢ npugobvBaHe Ha MHBECTULMOHEH UMOT -
MpexBbpNAHMSA KbM MaTtepuanHu 3anacu (2)
OTnncaHun akTnem -
Canpo kbM 30 toHKu 2026 T. 3255
AmMopTusaumsa
Canpgo kbM 1 aHyapu 2026 . (1 946)
MpexBbpneHa ot MMOTU, MaLLMHN 1 CbOPBKEHNS -
AmopTusaums (58)
Canpo kbMm 30 toHmn 2026 T. (2 004)
BanaHcoBa ctonHOCT kbM 30 roHK 2026 T. 1251

‘000 eBpoO
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2025 T. 3004
HoBonpugobutu aktuem:
- Ypes nocreapalum pasxoam 117
MpexebpneHn oT UMOTH, MaLLMHN N CbOPBXEHUS -
Pasxoaun BbB Bpb3ka ¢ NpugobvBaHe Ha MHBECTULMOHEH UMOT -
MpexBbpNAHUS KbM MaTepuanHu 3anacu -
OTnucaHun akTMeu -
Canpo kbMm 31 gekemspu 2025 r. 3121
AmopTusauus
Canpgo kbM 1 aHyapu 2025 1. (1 838)
lMpexBbprieHa oT IMOTU, MaLLNHN U CbOPBXEHUS -
AmopTunzaums (108)
Opyru TpaHcdepu -
Canpgo kbm 31 gekempu 2025 T. (1 946)
BanaHcoBa ctonHocT KbM 31 gekemBpu 2025 r. 1175

MHBECTULMOHHMUTE UMOTK Ca OTAAaBaHW No4 Haem no OOoroBopu 3a onepatuBeH JTN3UHT. JInanHrosute
aorosopu obuyaiHo ca 6e30pqu|/|, npeaBung KOeTo He morat ga obaaT onpepeneHn MUHUManHuTe
JINBNHIOBU MOCTBbIMIIEHNA B CPpeAHOCPOYEH N OBbNITOCPOYEH MiiaH. PbKkoBOACTBOTO O4akBa 3anasBaHe
HMBaTa Ha MUHUManNHUTE NIM3NHIoBU NOCTbMIIEHNA Npe3 creaBalln nepnoan.
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Mpuxogute no goroBopu 3a HaeM kbM 30 toHM 2026 r., Bb3nu3awm Ha 1 118 xun. eBpo (3a cbLumA
nepuog Ha 2025 r. — 1 073 xun. eBpoO, Ca BKMOYEHW B OoT4yeTa 3a goxoauTte Ha pepn ,[llpuxogm ot
npogaxobu®). He ca npusHaty ycnoBHM Haemu. Pa3xoaute no MHBECTULIMOHHUTE UMOTHM 3a Nepuoaa ca
B pa3Mmep Ha 72 xun. eBpO U BKIOYBAT pa3xoau 3a PEMOHT 1 NoaapbkKa Ha MMOTUTE, MECTHU AaHbLM
W Takcu n gpyru.

CnpaBegnvBaTta CTOMHOCT Ha WHBECTULMOHHUTE WMOTW, OTYUTAHM NO MOAeNna Ha uUeHa Ha
npngobuBaHe e kbM gata 31.12.2025 r. u Bb3nuM3a Ha 7 467 xun. eBpo, U e onpeferieHa CbrnacHo
OLIEHKM OT HE3aBMCUM OLIEHUTEN.

6. Mapu v napnyHN eKBUBaNeHTu

I'IapVITe N nNapunvyHnTe eKBmnBalieHTn BKIIOYBAT ClegHUTE efieMeHTU:

30 oHn 31 pekemBpM

2026 2025
‘000 eBpoO ‘000 eBpoO

MapuyHn cpeacTtsa:
- Mapu4Hn cpeacTea B €BpO 6476 6779
Mapu n napuyHU eKBMBaneHTu 6 476 6779

pynaTa oTyMTa Kato Napu M NapuMyHM eKBMBaNEeHTW, CyMU MO JOrOBOPM 3@ KPaTKOCPOYEH Oeno3nT -
cbe cpok 1 mecey kbm 30 toHn 2026 ., B pasmep Ha 546 xun. eBpo.

7. ®UHaAHCOBU aKTUBU

30 toHn 31 pekemBpu

2026 2025
‘000 eBpo ‘000 eBpoO

KpaTkocpouHu chbMHaHCOBU akTUBMU
BopcoBu kanuTanoBu MHCTPYMEHTH 897 897
897 897

Kpeautn u B3emaHusa

- lMpepoctaBeHun 3aemun 967 345
- Jluxeu 173 173
- KopekTuB 3a o4akBaHU KpeguTHu 3arybu (347) (347)
793 171
O6LwWo0 KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 1690 1068

Kbm 30 toHn 2026 r. MNpegoctaBeHNTe KpaTKOCPOYHU 3aemu oT [pynata cnegpa ga ce ypegsat B
pamkuTe Ha cnegsalumTte 6 meceua. [loroBopeHUst NMUXBEH NPOLEHT No 3aemnte e B AnanasoHa 3%-
4,5%.

Bcuukn npegocrtaBeHn 3aemMun ca Heobe3neyeHu.
8. AKuMoOHepeH KanuTan

Pervctpupanuar kanutan Ha [pyXecTBoTO-Maika ce cbectoun oT 52 709 Ha 6poit 0OMKHOBEHM aKL MK C
HOMMHaInHa CTONHOCT B pa3mep Ha 0,51 eBpo LeHT 3a akums. Bcrykn akumm ca ¢ npaBo Ha nosy4vaBaHe
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Ha OMBMOEHT W NUKBMOAUMOHEH O8N M NpeacTaBnsiBaT eauH rnac oT obwoTo cbbpaHue Ha

akumoHepute Ha [pyxxecTBOoTO-Malika.

Bpon n3gageHn n HaNbNHO NNaTEHN aKUUN:
B HavanoTo Ha nepuoaa
O6uw, 6pown akuuu, oropusnpaHu Ha 30 OHU

30 oHN 31 pekemBpm
2026 2025

‘000 eBpO ‘000 eBpO
52 709 52 709

52 709 52 709

CnncbKbT Ha OCHOBHUTE aKunoHepun Ha ,D,py)KeCTBOTO € NnpeacTtaBeH, KakTo crneasa:

30 oHHU 30 oHn 31 pekemBpu 31 gekemBpu
2026 2026 2025 2025
Bpown akuum % Bpon akuun %
CnbHue Ctapa 3aropa Tpeng EOO[ 20 045 38.03 20 045 38.03
Ennpom A} 28 080 53.27 28 080 53.27
Opyrv topngnyeckun nuua 3 807 7.23 3 807 7.23
duaunyeckn nuua 777 1.47 777 1.47
52709 100 52709 100
9. Pe3sepBu
Bcuyku cymu ca B ‘000 eBpo 3akoHoBn [HOonbnHu [peoueHb PesepB oT O6wo
pe3epBu TenHn YeH NpeoLeHKn
pesepBu pesepB no nnaHose
c
aeduHupaH
n goxoam
Canpo kbM 1 sHyapu 2026 r.
7 12 618 179 14 12 818
[MpoMeHu cbrh. pelueHne Ha
OCA - 626 - - 626
Opyrn nusmeHeHuns - - 58 - 58
Canpgo kbm 30 oHM 2026 1.
7 13 244 237 14 13 502

10. 3aemum

3agbrmkeHnaTa no nony4yeHun saemMum oTpaseHn B KOHCONMOnpaHuA oT4HeT 3a (bI/IHaHCOBOTO CbCTOAHME,

BKIHO4YBAaT:
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30 oHn 31 pekeMmBpMU

2026 2025
‘000 eBpO ‘000 eBpO
HeTekywm:
ObnrocpoyHn 3aemu B T.u.
3aemu om gpuHaHcosU UHCMUMYyyUU - -
TeKywiu:
TekyLLa yacT OT HeTEKyLLUWN 3aabIMKEHNS B T.4.
3aemu om ¢puHaHco8U UHCMUMyyuU 796 459
lMony4yeHn 3aemu OT TbProBCKM ApYyXecTBa 1143 1206
1939 1665
11.Mpuxoam

Mpuxogute oT npogaxobu Ha pynata moraT ga 6baaT aHanusMpaHu, KakTo crieaBsa:

30 roHMn 30 roHM

2026 2025

‘000 eBpO ‘000 eBpO

MNpuxoan oT Haem cknagose 580 547

Mpuxoan oT Haem MarasmHu 315 324

Mpuxoam oT ycnyrm,CbnbTCTBALLUN ThPXULLHA JENHOCT 244 202

Mpuxogu ot Apyrn Haemu - -
[Mpon3BoaCcTBO Ha MeTanHu n3genus u kopabHo

obopyaBaHe 972 577

TpaHcnopTupaHe u cepTudmumpaHe - -

Opyrn 9 177

2120 1827

12. HeoOnyanHm cLOUTHUA N caenkun
Mpe3 nepmnoga 01 aHyapm 2026 r. — 30 toHM 2026 r. HE ca HacTbLNUM CLOUTUS U COenku, 3acaralm

aKkTUBWTE, MNacuBuTe, COGCTBEHWUS KanuTarn, HeTHUS [OXOA4 MWNU NapuyHMTEe MNOTOUM, KOWTO ca
HeoGu4alHK1 Nopaan CBOs XapakTep, pasMep U1 YecToTa Ha NPosiBIeHue.

13. Pa3xoau 3a AgaHbUM BbpPXY Aoxoaa
|-|pl43HaTl/ITe pa3xogn 3a AaHbK ca 6a3MpaH|/| Ha Hal7|-p,06paTa npeueHKa OoT CTpaHa Ha PbKOBOACTBOTO

3a OvyakBaHaTa roguvliHa CTaBka 3a koprnopaTvBeH AdaHbk 3a 2025 r., npunoxeHa 3a (puHaHcOBUS
pesynTaT, peanusupaH npes Tekywunsa mexauHeH nepuof kbm 30 toHn 2026 1. e 10%.

14. loxoa Ha aKuus

OCHOBHUAT [OOXOA Ha aKkuus e W3YMCMIeH, Kato 3a YMCnUTen e M3non3BaHa HeTHaTa ne4van6a,
noanexalia Ha pasnpeneneHe Mexay akumoHepute Ha [pyecTBoTo-Marika.
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Cpe,EI,HOI'IpeTeFJ'IeHVIFlT 6p0|7| aKunn, n3noni3saH 3a N34ncngaBaHETO Ha OCHOBHUA 00OX04 Ha akuna, KakTo
N HeTHaTa nevanba noanexawia Ha pa3npeneneHne Mexay npurtexarenmte Ha 0BNKHOBEHM akuun, e
npencrtaBeH, KakKTo cnensa:

30 oHKn 30 toHMn

2026 2025

‘000 eBpO ‘000 eBpO

HeTHa neyan6a nognexalla Ha pasnpegeneHue 310 000 384 000
CpenHonpeTterneH 6pon akumm 52709 52 709
OcHoBeH aoxopn Ha akuusi (B eBpO 3a akuus) 5.88 7.29

15.Caenkn n canga cbe CBbp3aHM nNuua

CB'bp3aHl/ITe nnga Ha prnaTa BKMtoYBaT COBCTBEHMLINTE, KITHOYOB ynpasJiEHCKU nepcoHan n apyrun.

TpaH3aKLI,I/II/ITe CbC CBbp3aHu nnua He Ca U3BbpLuBaHW Npu cneunariHn ycrnoBua n HUKakBu rapaHunm
He ca bunu npegocTtaBAHN U nosty4yaBaHW.

15.1. Cpgenku c KN4YOB yNpaBfieHCKU NepcoHan

KntoyoBnaT ynpaBneHckn nepcoHan Ha [pyXecTBOTO-malika BKMHOYBA UYNEHOBETE Ha CbBeTa Ha
OVPEKTOPUTE, U3NbITHUTENHUSA AMPEKTOp. Bb3HarpaxaeHusita Ha KMovoBMS YNpaBneHCKU NepcoHan

BKN4YBaT cneaHnTe pasxoau:

30 toHM 30 roHM
2026 2025
‘000 eBpO ‘000 eBpO
KpaTkocpouHu Bb3HarpaxaeHus:
3annatu, BKMYUTENHO GOHYCK (160) (151)
Pasxogu 3a couunanHu ocurypoBku (4) (5)
O6Lwo Bb3HarpaxaeHus (164) (156)
15.2. Pa34yeTu cbC CBbpP3aHu Nuua B Kpas Ha nepuoga
30 roHM 31 pekemBpm
2026 2025
‘000 eBpO ‘000 eBpO
HeTekywin B3eMaHusA OT:
- aKLMOoHepwH 4 323 4 323
OOLL0 HeTeKylMN B3eMaHNA OT CBbpP3aHn nuua 4323 4 323
TeKywun B3eMaHus oT:
- aKunoHepwu 116 116
-Opyry cBbp3aHun nuua 389 389
OOLL0 TeKyLM B3eMaHUs OT CBbp3aHu nuua 505 505
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HeTeKyLI.l,VI 3aAbITKeHUA KbM:
-apyrn CBbp3aHu nnua

19

O6wo HeTeKyliun 3aabJKeHNAa OT CBbp3aHu nuua

TeKyI.I.I,VI 3aAbITKeHUA KbM:
-apyrn CBbp3aHu nnua

O6wo TeKyLWM 3aabJ1XXeHUA OoT CBbpP3aHu nmua

30 roHuU 31 nekemBpU
2026 2025

‘000 eBpO ‘000 eBpO
77 -

77 -

- 85

- 85

16.C0uTUA cnep Kpasa Ha OTYETHUA nepuos

Ha 20.07.2026 r. e Bb3CTaHOBEHa BpeMeHHa hnHaHCcoBa nomoLy, oTnycHata oT BapHa nnog Al Ha

TbProBCKO OPYXXECTBO B pa3Mep Ha 22 Xun.eBpo v nonarawiara ce nuxasa.

17.0p006peHne Ha MeXAUHHUA CbKpaTeH KoOHconuaupaH (pmHaHCOB OoT4yeT

MexxanHHMA KoHconmaupaH cbkpaTeH ouHaHcoBuaT oTtyeT KbM 30 toHM 2026 r. (BKMIOYUTENHO
cpaBHUTenNHaTa nHdopmaums) e ogobpeH n npuet ot CbBeTa Ha AnpekTopute Ha 25 asrycT 2026r.

Stefka E(igvla\\ys\gned by A N D R EY
Dimitrova Qo NlKOLAEV
CbcTaBuTen:  Parvanova msas s MN3nbnHnTeneH OVPEeKTop:_\/ASILEV

/Ctedka NbpBaHoBa/

Oata 25, aBryct 2026 roguHa

Digitally signed by
ANDREY NIKOLAEV
VASILEV

Date: 2026.08.25
—— 11:39:59 +03'00'

/AHgpen Bacunes/
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OPTAHU3ALMOHHA ®OPMA HA PY}KECTBOTO — MAIKA U AbLIEPHUTE NPEANPUATUA B
FPYNATA (Fpynarta)

OpyKecTBoTo — MalKa ,BapHa nnoa” ALl e akuMOoHepHO ApPYKeCTBO, PETMCTPUPAHO BbB
BapHeEHCKM OKpbKeH cba, no dupmeHo aeno Ne 2126/ 1996 r. CeaanniLeTo Ha APYXKECTBOTO e
B Penybnnka Bvarapus, rp. BapHa. AgpechT U cefannilleto Ha ynpasaeHue e rp. BapHa, ya.
AkagemuK Kypuatos Ne 1.

OcHoBHaTa AeWHOCT Ha ,,BapHa nnoa” ALl ce cbCTOM B OpraHM3auma M U3BbPLUBAHE Ha
TbPXKULLHA AEWHOCT C MPEecHU U npepaboTeHM NAOAO0BE WU 3e/eHYYLUN, XPAHUTENIHU CTOKW,
LBEeTA; OTAaBaHe NoJ HaeM Ha CKNaA0Bu, TbProBCKU, XNaAUNHU U aAMUHUCTPATUBHM NJIOLM.

AKumuTe Ha ,,BapHa nnoa” ALl ce ToprysaT Ha bbarapckaTta poHaoBa bopca.

Opy>ecTBOTO e € egHOCTeneHHa cucTema Ha ynpasneHue. Ynpasnasa ce oT CbBeT Ha
AVpeKTopuTe B CbCTaB:

1) AHapen Hukonaes Bacunes — U3NbAHUTENIEH AUPEKTOP

2) MapuH Bennkos Mutes — npeacegaten Ha CbBeTa Ha gupeKTopuTe

3) Tuxomup UeBaHoB MuTteB — uneH Ha CbBeTa Ha ANPEKTOPUTE

3a oT4YeTHMA nepuos nuuaTa, HaToBapeHM € obuwo ynpasneHwe BbB “BapHa Mnog” AL wm
ynpaxKHABALLM HAA30p Hag npoueca Ha GMHAHCOBO OTYUTAHE, Ca KaKTO cneaBa:

* OguTEeH KOMUTET B CbCTaB:

Masn BenueBa

CseTna MNBaHoBa

Pocunua Knpasosa

CpeaHocnncbYHUAT Bpoit Ha cayxutenute B Fpynata npes BTOPOTO Tpumeceuyme Ha 2026 r. e
55, B T.4. 24 KeHu.

,BapHa nnoa” Al e nyb/MYHO APYKECTBO, CbrNacHO 3aKOHa 3a Nyb/Jn4YHO npegnaraHe Ha
LEeHHW KHUKa.

OCHOBHM akuUMoOHepu BbB ,,BapHa Mnoa” Al ca ,,CnbHue Crapa 3aropa Tpena” EOO/A ¢ 38,03 %
akumoHepeH aan kbm 30.06.2026 r. u ,Ennpom” A, ¢ 53,27 % aKuMOHepeH AAN KbM
30.06.2026 .

UHdopmayumsa 3a gpyKecTBaTa, y4acTBallM B KOHCONMZaumaTa 3a 2026 r.

» "WMH Komepc" EOO/ cbc cepanuuie M afpec Ha ynpasneHue rp. BapHa, yn. Ak.
KypuaTtos 1;

» "Mwuctpan EM" EOO[ cbc cepanvuie M aapec Ha ynpasneHue rp. BapHa, ya. Ak.
KypuaTtos 1;

» "NaryHa" EOO/ cbc cepanuile v agpec Ha ynpasneHue rp. BapHa, ya. AK. Kypuatos 1;

» ,KopabHo mawwuHocTpoeHe” ALl CbC cedanuilie U aapec Ha ynpasieHue rp. BapHa,
FO»KHa npomuLiNeHa 30Ha.

»BapHa nnoa” Al nputexkasa 100 % ot aanosete Ha "WMH Komepc" EOOA, "Mwuctpan EM"
EOOL, "NaryHa" EOOL 1 75,9% oT ganoseTe Ha ,,KopabHo mawnHocTpoeHe” ALl.

PerucTpupaHuaT npeameT Ha AEeMHOCT Ha AbLUEPHUTE APYKECTBA Ca CTPOUTENIHA AENHOCT,
MOKYMKa, NPOeKTUpPaHe, apxXMTEKTypa U ob3aBeXpaHe Ha HeABUXMMWU MMOTM, npoaaxkba u
nocpeaHMUYecTBO NPU CAENKN C HEABUMKUMU UMOTU, IM3UHIOBA, PEKIAMHA AEeMHOCT, CKNaa0Ba
AenHoCcT, n3paboTka M MOHTaX Ha MeEeTalHW KOHCTPYKUMM M 4acTu 3a TAX, u3paboTka Ha
KopabHo obopyaBaHe 1 apyru.




XAPAKTEPUCTUKA HA 4EAHOCTTA
OcblecTBaBaHaTa oT pynaTa OCHOBHA AEMHOCT e:
® TbPXULHA AEHOCT;

® OTAdBaHE Ha HeABUXUMU MMOTHU 3a LLESTUTE Ha I,Cl,el‘/iHOCTTa Ha ApyXKecCTBaTa.

Peanusnpanuat obem npoaykumsa/ ycnyrn kbm 30.06.2026 r. e KakTo cieasa:

(xun.espo)
Budoee npodykyus / ycayau
2026
1| Haem cknagose 580
2 | Haem maras’mHm 315
3| NnpMxoAm OT APYrY yCayru, CbMNbTCTBALWM ThPKULWHATA AEUHOCT 244
4 | apyrn npmuxoam 9
5 | npuxoam oT npoaax6ba Ha ycayru 44
6 | npmxoam oT npoaa*kba Ha NpoayKuus 928

PeannsnpaHu npuxoan ot nponabm kem 30.06.2026 .

TOPMHLUIHATAE A8MHOC

NEUXOAM OT APYIY YCAYTH, ChNbTCTSaum _

PeanusvpaHute npuxogM OT rpynata MNo BWAOBE MNpoOAyKUMA/ ycayrm OT AeWHOCTTa KbM
30.06.2026 r. ca KaKTo cnegBpa:

(xun.espo)
PeanusupaHu npuxodu om deliHocmma
2026
NPUXo4M TbpXKuLLe 824
npuxoam oT NXBM -

Ipu ocvwecmeasaHe Ha deliHocmma cu dpyxecmeomo - maiika “BAPHA 1/7104” Ad u
Hezosume OvwepHu dpyxecmesa ,UH Komepc” EOOA, ,,Mucmpana EM” EOOA, ,,/lacyHa”
EOO0A u ,,KopabHo mawuHocmpoeHe” Al ca u3noxceHu Ha onpedesieHU pucKoee, Koumo

0Ka3eam eb30elicmeue 8bpXxy Hezoeume pe3yamamu.




lMoaumu4ecku puck

YneHctBo Ha bbarapua B EBponeinckua cbio3 e PakTop, KOMTO rapaHTMpa MUHUMAsHO
BANAHME HA NOAUTUYECKMA PUCK. Hanmnumeto Ha NOAUTUYECKM KOHCEHCYC MO BbNpoca 3a
006nMKaBaHe Ha HaLMOHANHOTO 3aKOHOAATEeNCTBO A0 TOBa HAa CTpaHuTe oT EBponenckua
Cbl03, KAKTO W MNpPemaHeTo OT CTpaHa Ha bvarapua Ha peguua  mexAayHapoaHu
AHTAXXMMEHTU LOEeNCTBaT CbLLO B MOCOKA HA HamansBaHe Ha MNOAMUTUMYECKMA PUCK. B
KOHTEKCTA Ha Te3M TBbPAEHUA, MONUTUYECKUAT PUCK Ce OLEHABA Ha CPeaeH.

BanymeH puck
BanyTHMAT pUCK npu cb3gafeHuTe U OencTBawM KbM MOMEHTA YC/lOBMA € cBefeH Ao
MMWHUAAHU HUBA, OLEHABA Ce KbM MOMEHTA KaTO HUCHK.

UHpnayuoHeH puck

PeanHata Bb3BPAWAEMOCT Ha WHBECTUUMATA A0 ronsma CTeneH ce onpeaena oT
nHdnaymata. OueHsBame MHGNALUMOHHUA PUCK KaTO cpedeH, HO KaTo $aKTop, YMATO poaa
CW OCTaBa OT 3HaYeHMe.

Puck om AuyeH3uoHHU pexcumu

[elHoctTa Ha ,BapHa nnog” AL e npeameT Ha /AMUEH3UPaHE, CbrNacHO 3aKoHa 3a
CTOKOBMTE 60opcK M TbpXuWa. [py*KecTBOTO pasnonara ¢ TakbB AMUEH3. KbM MoOMeHTa
oLEeHABaMe PUCKA OT INLLEH3UOHHU PEXKUMM KaTO HUCHK.

Apyau puckose, c6bp3aHU € 8/1UAHUEMO HA OCHOBHU MAKPOUKOHOMUYECKU hakmopu

PUCKBT, acoummpaH cbC cTeneHTa Ha CTabUAHOCT M MNepcrnekTUBUTE 3a pacTeX Ha
HauMOHaNHaTa MKOHOMWKA, BAMAE CbLEecTBEHO npu dopmupaHe Ha Harnacute u
noseAeHMeTo Ha MHBECTUTOpUTE.

BoHata B YKpaHa Bce owe He e npukatounna. OueHKaTa Ha pPbKOBOACTBOTO HA
APYKECTBOTO €, Ye He MOXKe A3 Ce 04aKBa NPAKO Bb3AeNCTBME OT KOHOIMKTA U CBbP3aHUTE C
Hero caHKLWK BbpXy pe3yntatuTe Ha [pynarta.

lMporHo3uTe 3a 04AKBAHOTO Pa3BUTME HA BCUYKU CEKTOPU B MKOHOMMKATA, BKAOUYUTENHO U
Tesn, B KOMTO onepupaT npeanpuaTnATa OT rpynata, npe3 2026 r. n npes cnegsawure
rogMHN NPAKO e 3aBUCAT OT Pa3BMTMETO Ha BOMHaTa B YKpalHa WM CBbp3aHMTE C TOBA
OrPAHUYUTENHU MEPKWU, MHONAUMA W Kpu3aTa C EHeproHocuTenuTe, npeamsBuKaHa oT
KoHPNMKTa mexkagy CALL 1 UpaH.

PbKkoBogctBOoTO Ha ,BapHa nnog” AL cuMTa, Ye BDB3MOMKHOCTTA HA [APYMKECTBOTO Aa
NPOAB/IKM AEMHOCTTA CM KaTo AEMCTBALLO NpeanpuaTMe HAMA A3 6bae HapyLlleHa, KaKTo m
Ha Te3u oT [pynara.

Ha 6a3a noco4yeHOTO NO-rope, KbM MOMEHTAa Ha W3roTBAHE HA HACTOAWMA AOKANaA,
oueHABamMe ApYyruTe pUCKOBe, CBbP3aHU C BAMAHMETO Ha OCHOBHUTE MaKPOWKOHOMMUYECKMU
$aKToOpM KaTo BUCOKU PUCKOBE.

MUuKpOUKOHOMUYeCcKU pucKkose

Ompacnoe puck

Kbm HacToAWMA MOMEHT Ha M3roTBAHE Ha AO0KN3AJ4A OueHABamMe OTPACNOBUA PUCK KaTo
cpefeH.

TexHOnO2U4YeH puckK
He cbuiectsyBa TEXHONOMMYEH PUCK.




dupmeH pucK
Hama ¢umHaHcoB puck 3a MpynaTta. Kbm gatata Ha M3roTBAHE Ha AOK/AaZa reHepupaHuTe
AOXO4M Ca AOCTAaTbYHO A0KA3aTE/NCTBO Ha TBbPAEHMETO.

DuUHAHCOB PUCK
®PUHAHCOBUAT PUCK Ha pynaTa oueHsABaMeE KaTO HUCDHK.

JlukeudeH puck
HWBOTO Ha NpMBAEYEHMA KanuTaa U CNOCOBHOCTTa 33 NOKPMBAHE Ha HaCPEeLLHW NNalaHuA
Ha ,BapHa nnoa” Al v AblepHUTE APY)KECTBa Ca HAa HMBO, ONPEAENALLO NNKBUAHUA PUCK
KaTo MUHUManeH. ToBa ce BUKAA M OT M3YUCNEHUTE KoePULUMEHTHN 3a Pas3INYHUTE BUAOBE
JIMKBUAHOCT, NOCOYEHM NO HaTaTbK B AI0KNaAa.

LeHosu puck
BbTpewHo ¢npmeHunTe pa3xoamn Ha ApyKecTsaTa oT pynata ca ONTUMM3MPAHU U CBEAEHMU
00 MWHUMANHO HMBO. HaemMHUTe OTHOLWEHMA, B KOUTO Ce HamupaT ca CbobpaseHun ¢
nasapHUTe LLeHOBM PaBHMULLA U TbPCEHe, KAaTo Ca HaAeXAHO AOrOBOPUPAHN U rapaHTUPAHW.
Ha 6a3ata Ha Te3n TBbPAEHWMA, KAKTO M HA aKTMBHO MpOBE)KAaHaTa OT CTpaHa Ha
PbKOBOACTBOTO MO/IMTUKA HA KOHTPO/AIMPAHE Ha PUCKA, LLEHOBMA PUCK Ce OLEeHABA KaTo
HUCBK.

PuckK, cebp3aH ¢ napuvyHUa nomok
MapuuHnute notoum /Bxogdawm/ ca perynapHM. KbM MOMEHTa Ha CbCTaBAHe Ha [AOK/nada
pUCKoBeTe, CBbP3aHM C MAaPUYHMA MOTOK Ca MUHUMAJTHMN.

KpedumeH puck
KpeauTeH puck KbM MOMEHTA He CbLLecTBYBa.

NHeecmuyuoHeH puck
NHBECTUUMOHEH PUCK KbM AaTaTa Ha CbCTaBAHE Ha HAaCTOALMA AOKIA4 He CbLueCcTBYBa.

Pe2ynamueeH puck
JeHocTTa Ha APYXKEeCTBOTO - MalKa e BK/OYEHA B perynatMeBeH pexum. CbliecTByBa
Bb3MOXHOCT ObAeln NPOMEHM, CBbP3aHM CbC 3aKOHOAATENCTBOTO Aa Cb3gagat
OrpaHNYeHNs CNPAMO CbLUECTBYBALMTE KbM MOMEHTA YC/NOBUA, B KOUTO GYHKLMOHMPA
APYXKeCcTBOTO. PUCKDBT ce oueHABa KaTo CpeaeH.

Puckoee, cebp3aHu ¢ npodykmume u naszapume
[leiHOCTTa Ha gpy»KecTBaTa He nNpeAanoaara Haan4ymMe Ha TakbB PUCK.




NOCTUTHATUTE OT 4PYXECTBOTO ®PUHAHCOBO - UKOHOMMWYECKU INNMOKA3ATEJIN HA TPYTIATA
KbM 30.06.2026 I'. CA KAKTO C/IEABA:

(xun.eepo)
2026 2025 2026/2025
N: MNokasartenu:
rogMHa | rogMHa | CTOMHOCT | NPOLEHT
1 | ®uHaHcoB pesynTar 200 369 -169| -45,8%
2 | HeTHM npuxozau oT npoaakom 2120 1827 293 16,0%
3 | O6Lwwo npuxoam OT onepaTMBHa AENHOCT 2120 1827 293 16,0%
4 | Obwo npuxoamn 2120 1827 293 16,0%
5 | 060 pa3xoau 3a onepaTMBHa AeMHOCT 1851 1382 469 33,9%
6 | O6wo pasxoam 1881 1412 469 33,2%
7 | CobctBEH KanuTan 14 689 14 489 200 1,4%
8 | MacuBu (AbATOCPOYHN U KPATKOCPOUHM) 3330 2998 332 11,1%
9 | O6Lwa cyma Ha akTMBUTE 18 357 17835 522 2,9%
10 | KpaTKoTpaliH1 aKTMBM 9243 8 815 428 4,9%
11 | KpaTKOCPOYHU 3abKeHUA 3119 2864 255 8,9%
12 | KpaTKOCPOYHW B3eMaHMA 1688 945 743 78,6%
13 | KpaTKoCcpouHM GpUHAHCOBU aKTUBM (6€3 NapuyHKM cpeacTBa) 897 897 0 0,0%
14 | MapuyHu cpeacTea 6476 6779 -303 -4,5%
15 | MaTepuanHu 3anacu 182 194 -12 -6,2%
16 | bArocpoyHn 3a4b/IXKeHUA 211 134 77 57,5%
PeHTabunHoct:
17 | Koed. Ha peHTabmnHOCT Ha NpuxoauTe OT npoaaxkbu (1/2) 0,0943 0,2020| -0,1076| -53,3%
18 | Koed. Ha peHTabuaHOCT Ha cobcTBeHUA KanuTan (1/7) 0,0136 0,0255| -0,0119| -46,5%
19 | Koed. Ha peHTabunHoCT Ha nacusuTe (1/8) 0,0601 0,1231| -0,0630| -51,2%
20 | Koeo. Ha KanuTanmsauma Ha aktmsuTe (1/9) 0,0109 0,0207 | -0,0098| -47,3%
EdekTusHoOCT:
21 | Koed. Ha epeKkTMBHOCT Ha pasxoauTe (4/6) 1,1271 1,2939| -0,1668| -12,9%
Koed. Ha epeKTMBHOCT Ha pa3xoguTe OT onepaTMBHa AeNHOCT
22| (3/5) 1,1453 1,3220 -0,1767 -13,4%
JInkBnaHocr:
23 | Koed. Ha obuia ankeuaHoct (10/11) 2,9634 3,0779| -0,1144 -3,7%
24 | Koeo. Ha 6bp3a amkenaHoct (12+13+14)/11 2,9051 3,0101| -0,1050 -3,5%
25 | Koed. Ha He3abaBHa ankeuaHoct (13+14)/11 2,3639 2,6802| -0,3163| -11,8%
26 | Koeod. Ha abcontoTHa avkemnaHoct (14/11) 2,0763 2,3670| -0,2907 | -12,3%
®rUHaAHCOBa aBTOHOMHOCT:
27 | Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8) 44111 4,8329| -0,4218 -8,7%
28 | Koeo. Ha nnatexkocnocobHocT (9/8) 5,5126 5,9490| -0,4364 -7,3%




2026 2025
Koed. Ha duHaHcoBa aBTOHOMHOCT (7/8) 4,41 4,83
Koed. Ha nnaTexkocnocobHocT (9/8) 5,51 5,95

®uHaHcOBa aBTOHOMHOCT

6,00
5,00 ¢
' Hoed. Ha puHaHcosa
/ asToHomHocT (7/8)
4,00
3,00 o m Koed. Ha
nnaremocnocobuocrt
pom— —{9/8)
2,00
1,00
0,00
2026 2025
2025 2026
Koed. Ha peHTabUAHOCT Ha NpuxoauTe oT npoaaxbu (1/2) 0,09 0,20
Koed. Ha peHTabunHocT Ha cobetBerms kanutan (1/7) 0,01 0,03
Koed. Ha peHTabunHocT Ha nacusute (1/8) 0,06 0,12
Koed. Ha KanuTanusauma Ha aktmusuTte (1/9) 0,01 0,02




PeHtabunHocr
0,25
® Koed. Ha peHTabuNHOCT Ha
) npuxoauTe o1 npoaakeu (1/2)
020 [~
B Koed. Ha peHTabUAHOCT Ha
0,15 cobcTeeHna kanutan (1/7)
0,10 Koed. Ha peHTabuaHoCT Ha
nacuswre (1/8)
0,05 |
 Koed. Ha KanuTanusauma Ha
— akTusute (1/9)
0,00 *
2026 2025
2026 2025
Koed. Ha edpekTMBHOCT Ha pasxoauTe (4/6) 1,13 1,29
KoeduumeHT Ha epeKTUBHOCT Ha pa3xoamTe OT ornepaTusBHa genHocT (3/5) 1,15 1,32
EdektTueHocr
1,35
1,30 \
B Koed. Ha eQpeKTUBHOCT Ha
1,25
pasxoaute (4/6)
1,20
KoeduuneHT Ha edeKTUBHOCT
L15 \ Ha pasxoAuTe OT onepaTUBHA
1,10 neitHocT (3/5)
1,05
1,00
2026 2025
2026 2025
Koed. Ha obwa nmksmaHocT (10/11) 2,96 3,08
Koed. Ha 6bp3a nkeuaHoct (12+13+14)/11 2,91 3,01
Koed. Ha He3abaBHa ankemnaHoct (13+14)/11 2,36 2,68
Koed. Ha abcontoTHa nmkemaHocT (14/11) 2,08 2,37




JNukengHocT

3,50
3,00 l B Koed. Ha obu1a NMKBUAHOCT
5 50 \ (10/11)

| Koed. Ha 6bp3a AMKBMAHOCT
2,00 ' (12+13+14)/11
150 | | Koed. Ha He3abaBHa

! nuKBMAHOCT (13+14)/11
1,00 Koed. Ha abconoTHa
nuKeBuaHocT (14/11)
0,50
0,00
2026 2025

OT nocTurHatuTe PpUHAHCOBO-MKOHOMMUYECKM MOKasaTeI e BUAHO, Ye NpeanpuatTueTo e
“pencrBaw0”. MKOHOMKMYECKaTa rpyna HAMa HeobXxoAMMOCT M HamepeHue Oa OorpaHMuu
AW HaMasu YyBCTBUTENHO pPa3mepa Ha AeNHOCTTa CU.

CTPYKTYPA HA YINPABJ/IEHUE U NMEPCOHAJ1
Op2aHU3ayuUoOHHA CMPYKMypa:

[pyKecTBOTO — MaiKa ce ynpasnssa oT CbBeT Ha AWpeKTopu, M3bpaH oT O6woTo
cbbpaHue. YctaBbT onpegens CbBeTbT Ha AMPEKTOPUTE A Ce CbCTOM OT TPM A0 NeT YneHa ¢
MaHAAT OT TPU roanHU. CbBETLT Ha AMPEKTOPUTE Ce CbCTOM OT TpMMma uyneHa. OT yneHoBeTe Ha
CbBeTa ce u3bupa U3nbaHMTENneH AMpeKkTop. ToW M3BbPLIBA ONEPaTMBHOTO yNpaB/ieHMe Ha
[APYKeCTBOTO 1 Npuiara B3eTuTe peleHna ot O61oTo cbbpaHue n ot CbBeTa Ha AUTEKTOPUTE.

AblwepHnTe APYMKECTBa Ce PbKOBOAAT OT yNpaBUTENN.

HAYYHOU3C/IEJOBATE/ICKA U PA3BOMUHA JEMAHOCT
Kbm 30.06.2026 r. lpynaTa He e pa3BuBasa AeCTBUS, CBbP3aHU C
Hay4yHoM3CcneAoBaTeICKaTa M Pa3BoOMHA AENHOCT.

roguLLIEH ®UHAHCOB OTHYET
(pasacHeHue)

FpynaTa M3roTBa MEXAMHEH CbKpaTeH KOHCOAMAMPAH (UHAHCOB OTYET B CbOTBETCTBME C
MeKayHapoaHUTe cTaHAapTM 3a duHaHcoBO oTymTaHe (MCPO), paspaboTeHn n nybMKyBaHU
oT CbBeTa N0 MeXAyHapoAHU cyeToBoAHMU cTaHaapTu (CMCC) u npuetn ot EBponeirickma cbios
(EC). B Hero uHBECTUUMUTE B AbLEPHU NPEANnpPUATMA Ca OTYETEHM U OMOBECTEHU B
cvotBeTcTBMe ¢ MCPO 10 ,KoHconmanpaHu puHaHCOBKU OTYETH .

NHdopmaumaTa, npeacTaBeHa BbB pUHAHCOBUA OTHET OTrOBapsA Ha CegHUTEe U3NUCKBAHUA:
e pasbupaemocT;
® YMEeCTHOCT;




® HageXaHoCT;
® CpPaBHMMOCT.

CbrnacHoO W3MCKBaHMATA Ha bObArapCcKOTO 3aKOHOZATENCTBO, HacToAwMTe QUHAHCOBMU
OTYeTM ca CbCTaBEHM B €BPO, KOeTo e PyHKUMOHANHATa BasyTa Ha rpynarta. Bcuuku cymun ca
npeactaBeHn B xunagu espo (‘000 eBpo) (BKAHOUMTENHO CpaBHUTENHATA MHbOpMauMA 33
2025r.), OCBEH aKO He € MOCOYEHO ApYro.

ﬂ'py)'KeCTBOTO - MaliKa HAMa A0roBopu 3a KpeauT, NnO0 KOUTO Aa € noayyaTe.
,£I,per OT CblWweCTBEHO 3HA4YeHWe 3a APpYyXKeCTBOTO pa3ACHEeHMA Ca O0noBecTeHUM B
NMPUNOKEHUNETO KbM KOHCONTUAMPAH (I)MHaHCOB OoT4eT.

®PUHAHCOBU MHCTPYMEHTHU

®UHAHCOBUTE  MHCTPYMEHTM  XapaKTepusmpaT WHBECTULUMOHHUTE HaMepeHusa  Ha
APYKECTBOTO: peasiHu MHBECTULMU B APYrN APYXKECTBA MAU HEABUMKMMU UMOTU, KaKTO U
LEHHN KHWXKa (akuum wn/vnm obnuraumm) v pasnamMyHn ¢puHaHCOBM AepuBaTv (onumm,
BapaHTu, ¢prouepcu, CYAN n gpyrn).

Kbm 30.06.2026 r. rpynaTa npuTerkaBa LEeHHU KHMXKa Ha NyB6MYHM KOMMAaHUN B pa3mep Ha
897 x. eBpo.

PuHaHCOBA NMOAUMUKA N0 OMHoWeHuUe (pUHAHCo8USA, YeHo8Us, KpeOUMHUA U AUKBUOHUA
PUCK U pUCKO HO NApu4HUs NMomokx.

®duHaHcoBaTa NOIMTUKA Ha APYKECTBOTO Kacae cnocobHocTTa my ga:
® U3MbAHABA 3a4b/IXKEHMATA CU HABPEMEHHO;

* peanunsmpa gobpa cbbMpaeMocT Ha B3EMAHMUATA;

® reHepupa NpMUxXoamn, a oTTam 1 nevanba;

® PUHAHCUpPaA NPUOPUTETHO KAHOUOBU UHBECTULIMOHHU NPOEKTY;

® /1a MHBECTUPA B PEHTAOUNHM MHBECTULUY;

®durHaHCcoBaTa NOJIMTUKA OTYUTA BJIMAHUETO HA KIOYOBU PaKTopu KaTto:
o MeXxaybMpmMmeHuTe B3eMaHUA U 3a4b/IKEHUS;

* cbOMpPaeMoCT Ha B3eMaHMUATa;

® LLeHOBA MONINTUKA;

® TbProBCKa MOJIUTUKA;

* MO/INTUKATA Ha XeAKnpaHe

® NaHbYHa NOJIMTUKA M NON3BAHETO HA AaHbYHM 06NEeKYEeHUSs;

* NAallaHe Ha CaHKLUMK;

® TeXHO/I0rMYHATa 06e3neYeHOCT Ha APYKECTBOTO;

® CTUMY/IMPAHE U peryinpaHe Ha NPoM3BOACTBOTO U NOTPebaeHneTo;
* Masapu 3a peanM3aums Ha NnpomnsseaeHaTa NPoAyKuua / npeanaraHuTe ycayru;
® KOHKYPEHTOCMNOCOBHOCTTa Ha APYKEeCTBOTO;

® B3aMMOOTHOLLEHUA C PUHAHCOBO-KPEAUTHN UHCTUTYLLIUN;

* AbpXKaABHU cybcmMamm 3a nognomaraHe Ha AeMHOCTTa;

® pa3BUTME Ha MEXAYHAPOAHUTE OTHOLLEHMA.

®duHaHcoBaTa NOIMTUKA BK/IKOUBA CAeQHUTE NPUHLUNK.

® CTPMKTHO CNa3BaHe Ha AeMNCTBALLOTO 3aKOHOAATENCTBO;

® MOHUTOPWHT Ha KNt04OBM GUHAHCOBM NOKa3aTeNu;




e obe3neyaBaHe Ha MEHUAKMbBHTA ¢ GUHAHCOBO - cYeTOBOAHA MHPOPMALMA 33 B3eMaHe Ha
peweHus;

® CBOEBPEMEHHO OCUrypsBaHe Ha HeobxoaumuTe (GUHAHCOBM pPecypcu 3a pas3BuTME Ha
APYKECTBOTO NPW Bb3MOXKHO Hal-U3roAHN YCNOBUSA;

* epeKTUBHO MHBECTMPAHE Ha pa3nonaraemmute pecypcu (CobCcTBEHN M NPUBNEYEHMU);

® yNpaB/eHNEe Ha KanuTana M aKTUBMTE Ha APY)KecTBaTa (BKAKOUUTENHO U MPUBNEYEHUTE
KanuTtanu);

* pnHaHCOBO 0be3neyaBaHe Ha CbXPaHEHWETO U NpocrnepuTeTa Ha APYHKECTBOTO.

MEPCMNEKTUBU 3A PA3BUTUE

»BAPHA NMN104" Al e eAMHCTBEHOTO CTOKOBO TbP*KULLE OT TaKbB MalWab Ha TepuTopmATa Ha
CeBepoun3ToyHa bbarapma. AMb6MUMATA Ha PHbKOBOACTBOTO € Aa 3anasu Ta3u CBOA AMAEPCKa
nosMuma Kato npeasiaraHUTe OT APYMKEeCTBOTO YC/AYrM OTroBapAaT Ha eBponeinckute
U3MCKBaHMA. MUcKATa Ha APYXKECTBOTO € cbobpa3eHa C NasapHUTE YCAO0BUA U HYKAUTE Ha
6u3Heca.

OcHOBHa genHocT OpraHusupaHe M W3BLPLIBAHE HA TbPXKMULLHA AEWHOCT C
npecHM u npepaboTeHW NAOAOBE W 3eNeHYYLM, XPAHUTEHU
CTOKM M LUBETA W CBbP3aHUTE C Ta3u AEeMNHOCT yCAYrn — CKNaa0BM
XNagUNHU NAOWM, TPAHCMNOPTHA, areHTUHA, MapKeHTMrosa
AenHoCT.

OTpaBaHe NoA, HaeM Ha CKNaAo0BM, TbPrOBCKWU, XNaAWU/HU MU
aAMUHUCTPATUBHM NAOLWM.

CTpOUTENCTBO UK CAENKU C HEABUKMMM MMOTM 33 LENnUTe Ha
AEVHOCTTa Ha APY»KeCcTBOTO.

KnaneHTH UKB A;

3M3/4 Apmeel,

»,bynrapnnoa” EOO/,

»,BapHa 06opoT’EOQO/],

,BbTR” ALl, ,MBo Komepc 98” 00/,

»EBponnog” EOOL,

»NHTep untpyc” 004, Koonepauus MaHaa, apyru

MasapeH obxsar O6xBaTbT Ha nasapa BK/IKOYBA K/IMEHTU OT UANATA CTPaHa.
MoaabprkaHe Ha M3rpageHa TbProBCKa Mmpexa.

YnpaBneHneTo Ha WMKOHOMMYecKaTa rpyna ,BapHa nnoa” ALl He cmATa Aga NpPoOMeHsA
OCHOBHATa AeMHOCT Ha JApy)KecTBaTa OT rpynaTa. CbKpalleHMA Ha MNepcoHan He ca
npeaBuaeHn. YcuavATa Ha pPbKOBOACTBOTO Ca HACOYeHM KbM nopobpsBaHe Ha
WMHOPACTPYKTYpaTa M Ha MaTepuasnHaTa 6asa.

U3Nb/IHEHWE HA T[IPOTPAMATA 3A [IPUJIATAHE HA MEXAYHAPO/AHO
NMPU3HATUTE CTAHAAPTU 3A 1JO6PO KOPIOPATUBHO YIPABJ/IEHUE

lpynaTa ,BapHa naoa” A uma paspaboTteHa u npueta oT CbBeTa Ha AMPEKTOpUTE
Mporpama 3a npunaraHe Ha MeXAyHapo4HO NPU3HATM NPAKTUKM 3a A0OPO KOPNOpPaTUBHO




ynpasneHuve. Tasu nporpama e cbobpaseHa C pgeicTBallaTa HOpmatTuBHa ypeaba u
MeXAYyHapoaAHO NPU3HATUTE NPAKTUKK.

Mpe3 n3ammHanoTo Tpumeceune genHoctTa Ha CLl e 6una B CbOoTBETCTBME C NpUETUTE
NPUHLUMAK, Lenn 1 3agaum Ha nporpamara.

AKUMOHepuUTe Ha [APYKEeCTBOTO Ca HaBpPemMeHHO YyBeAOoMABaHWM OTHOCHO AaTaTa,
MACTOTO U AHEBHMA pej, Ha obwoTo cbbpaHuMe, KAaKTo M ca pa3nosaranu ¢ NbaHMA obem
MHPOPMaLMA 33 MaTepUanmTe No AHEBHUA pea Ha cbbpaHueTo.

MepunoanyHata nHbopmauma, BbTpewHata nHGopmauma U JONbAHUTENHA TaKaga ca
npegocTaBAHM pPeaoBHO WM B 33aKOHHO yCTaHOBeHWUTe CcpoKosBe Ha KOH, BOB,
WMHBECTULMOHHATa OBLWHOCT M Ha cailTa Ha APY*KeCTBOTO.

MpepoctaBaHaTa MHGOPMaLMA e Buna TouHa U M34epnaTesiHa, KaTo MaTepuanuTe ca
npeaocTaBAHM NO pa3dbrMpaem HauMH 3a BCEKM aKLMOHEP U NOTEHLMANEH MHBECTUTOP.

MeXOUHHUTE OTYEeTU CbLUO Ca U3rOTBAHU U NPeaCcTaBAHU B CPOK.

3acepaHmnATta Ha CbBeTa Ha [AUPEKTopuUTe Ha APYXKeCTBOTO Ce NpoBexKaaT B
CbOTBETCTBME C MpUETUTe npasBuaa 3a paboTa Ha ApyxecTBoTo. Ha 3acegaHusTta Ha C[
peryasapHo ce aHanM3MpaT NOCTUrHATUTE PUHAHCOBM Pe3yNTaTu C LeN BbTpeLweH KOHTPOA U
ynpaB/ieHne Ha MNOTEeHUMaNHU PUCKOBM GAKTOPW, OKa3BallM BAMAHME Ha AeMHOCTTa Ha
APYXKecTBOTO. Tesn peleHma ca U3KAKUYUTE/THO BarKHM 32 MEHUAMKMDBHTA HA APYXKECTBOTO.

MpepBua BCUYKO ropeusnoxeHo, CbBeTbT Ha gupeKktopuTe Ha ,BapHa nnog” AL
cuuTa, Yye MNporpamaTa 3a NpunaraHe Ha MeXAyHapoAHO MPU3HATUTE CTaHZAPTM 33 A06po
KOPNOpaTUBHO YynpaB/ieHuMe ce chas3Ba M M3NBAHABA M APYXKECTBOTO cCe ynpasiAaBa B
CbOTBETCTBME C HOPMATUBHUTE WM3UCKBAHMUA, C MEXAYHAPOAHO MPU3HATUTE MPaAKTUKU U
NPO3pPaYHO NO OTHOLLIEHME MHTEPECUTE Ha aKLLMOHepUTEe Ha APYKECTBOTO.

AONb/IHUTE/THA UH®OPMALUUA, cbrnacHo Hapegba Ne 2 ot 09.11.2021 r. 3a
NbpPBOHAYaNHO U NOCNeABalL0 pa3KpuBaHe Ha MHPopmaumua npu NnybanyHo npepnaraHe
Ha UEHHU KHUXKA U AOoNyCKaHe Ha UEHHU KHMXKA A0 TbpProBUA Ha peryavpaH nasap
/Hapepb6a Ne2/

a) uMHbopmaumsas 3a MPOMEHUTE B cYeToBoAHaTa MO/MTUKA MNpe3 OT4eTHWUs nepuog,
NPUYMHAUTE 33 TAXHOTO M3BBPLUBAHE M NO KAaKbB HauYMH ce OTPas3ABaT Ha PUHAHCOBMA pe3ynTaT
N COBCTBEHMSA KanuTaa Ha eMUTEHTA - CYeTOBOAHATa NOINTMKA Ha rpynaTta He e NPOMEHSAHa.

6) MHGOPMaLMA 33 HACTLNUAWM MPOMEHMU B rpyna NPeanpuATUS NO CMUCHIA Ha 3aKoHa 3a
CYETOBOACTBOTO Ha EMWUTEHTA, aKO y4yacTBa B TaKaBa rpyna — MKOHOMMYECKATa rpyna He e
NMPOMEHSAHA Npe3 OTYETHUA Nepuoa.

B) MHOpPMauMA 3a pe3ynTaTuTe OT OPraHU3aAUMOHHM NMPOMEHW B PAaMKUTE HA €MMUTEHTa,
KaTo npeobpasyBaHe, Npoaaxkba Ha ApyrKecTBa OT rpyna nNpeanpuaTMa Mo CMMCb/a Ha 3aKOHa
3a CYETOBOACTBOTO, aNMOPTHW BHOCKWM OT APYXECTBOTO, AaBaHe MO HAaeM Ha MMYLLECTBO,
ABNTOCPOYHU WMHBECTULMM, NpPeyCcTaHOBsBaHE Ha LAEeWHOCT — He Ca M3BbPLUBAHM TaKMBA
NMPOMEHMU.

) CTQHOBMLLE HA YMNPaBUTENHUA OpraH OTHOCHO BbL3MOMKHOCTUTE 33 peanusauma Ha
ny6AnKYBaHW NPOrHO3M 3a pe3ynTaTuTe OT TeKyuwiata GMHAHCOBA roAMHA, KaTo ce oTyuTaT
pesynTaTMTe OT TEeKyWoTO LuecTMeceyme, KakTo W WHPopmauusa 33 dakTopute U
obcToATencTBaTa, KOUTO e NOBAUAAT HA NOCTUrAHETO HA MPOrHO3HUTE PE3YNTATU Hal - MaKo
[0 Kpas Ha TeKyllaTa ¢UHAHCOBA roAMHA — Pe3ynTaTUTe 3a TeKyLMA Nepuos noTBbpMKAaBaT
NPOrHo3uTe 3a TeKylata GMHAHCOBA rOANHA.

lpynaTa e npuKaoYMaa BTOPOTO Tpumeceume Ha 2026 r. ¢ nedanba 200 xun. eBpo cnep,
obnaraHeTo ¢ AaHbuM, KouTo Kbm 30.06.2026 r. ca B pasmep Ha 39 xun. espo.




Mpuxoante W pasxoguTe OT AerHOCTTa Ha rpynata Kbm 30.06.2026 r. ca KaKTo cneaBa:

Mokasarten Cyma, xun.espo
O6wWwo npmxoam 2120
O6uwo pasxoau 1881
®uH. pes. npeagm obnaraHeTo 239
Janbum 39
HepasnpegeneHa neyanba 960
®uH. pesynTat cnen gaH. obnaraHe 200
3aryba cneg obnaraHe ¢ 4aHbLUM 32 MaALMHCTBEHO yYacTme 142
Mpuxogu, pasxoam U PUHaAHCOB pe3ynTat
2500,00
2000,00
1500,00
1000,00
500,00 /
0,00
O6uwo npuxogn  O6ULO pa3xoan ®uHaHCcoB
pesynTtar

A) 32 Nny6AnYHUTE APYXKeCTBa - AaHHM 33 nLATa, NPUTEXKaBaLM NPAKO U/UAKN HENPAKO Hal-
MaJIKo 5 Ha CTo OT rnacoBeTe B 06WWOTO cbbpaHMe KbM Kpas Ha TPUMECeYMETO, U NPOMEHUTE B
npuTeXKaBaHUTe OT /IMLATA FNacoBe 3a NepMoaa OT HAYa/l0TO Ha TeKywaTta ¢MHaAHCOBa rogmHa
00 Kpas Ha OTYETHMA Nepuoa,:

PernctpupaHmat Kanutan Ha [pyKecTBOTO- Malika ce cbctoM oT 52 709 Ha 6pol
OBMKHOBEHWN aKLMW C HOMMHANHA CTOMHOCT B pa3dmep Ha 0,51 eBpo LEHT 33 akuuA. Bcuukum
aKLMM ca C NpPaBo Ha No/syyYaBaHe Ha AMBUAEHT U INKBUOALUMOHEH AAN U NpeacTaBAsaBaT eguH
rnac ot obuoeTto cbbpaHMe Ha aKumoHepute Ha [pyXKecTBOTO-MalKa. AKULUOHEpPWUTE,
npuTeKaBsally Hall-ManKo 5 Ha cTo oT rnacoseTe B 0610TO cbbpaHne Kbm 30.06.2026 T. ca:

ENNPOM AL — 28 080 6p.akumn nnun 53,27%
C/NTbHLE CTAPA 3ATOPA TPEN[, EOO/, — 20 045 6p.akumu nnm 38.03%

E) 3a HVGHM‘-IHVITE APpyXKecTtBa - AaHHW 3a akKuuute, nputexkaBaHM OT 4YJIEHOBETE Ha
YNpaBUTENHUTE U KOHTPOZIHUTE OPraHN Ha €MUTEHTA KbM KpaA Ha LWECTMECEeYMNETO, KaKTo U
NnPoOMeHNTE, HAaCTbNMUIN 3a NeEpPNOada OT HAYa/I0OTO HA TEKYLWLATA d)VIHaHCOBa rognHa A0 KpaAa Ha




OTYETHUA Mepuos, 3a BCAKO AMUe NOOTAENHO - YNpaBUTeNHUTE OpraHu Ha APYKeCTBOTO He
nputexXaBaTt akUuuu,

%) MHbopmaumAa 3a BUCAWM CbAebHU, afAMUHUCTPATUBHU AN apOUTPAXKHN NPOM3BOACTBA,
Kacaelin 3aAb/IKEHUA UAN B3EMAHMA B pa3mep Han-manko 10 Ha cTo OT cob6CTBEHMA KanuTan
Ha eMMUTeHTa; aKo obLliaTa CTOMHOCT Ha 33a4b/PKEHMATA MAM B3EMaHMATA Ha eMUTEeHTa no
BCUMYKM 06pasyBaHW MNpom3BoACTBa HagxBbpna 10 Ha CTO OT coBCTBEHWMA My KanuTan, ce
npeactaBa MHPoOpmaUMa 3a BCAKO nNpom3BoacTBo nooTtgenHo - Kbem 30.06.2026 r. He
CbLLLEeCTBYBAT BUCAWM CbAEOHN, aAMUHUCTPATUBHU UAM apOUTPaXKHM NPOU3BOACTBA, Kacaelm
3ab/IKEHUA WAM B3eMaHMA B pa3mep Hai-manko 10 Ha cTo OT cobCTBEHMA KanuTan Ha
APYKecTBoTO.

3) UHPOopMaLma 3a OTNyCcHaTUTE OT EMUTEHTA UM OT HErOBO AbLUEPHO APYKECTBO, UK OT
TEXHU AbLLEPHM APYXKEeCTBa 3aeMu, NpesocTaBeHmTe obesneyeHns UaM NoeTmuTe 3a4b/IKEHUA
06Wo KbM egHO Nnue WUAM HEroBO AbLLEPHO APYNKECTBO, B T.4. M HA CBbP3aAHM /MUA C
nocoyBaHe Ha WMeHa WAM HaumeHoBaHme U EWK Ha nnueto, xapaktepa Ha
B3aMMOOTHOLLIEHMATA MeXAY eMUTEeHTa WAM HeroBuTe AblEepHU ApYyXKecTBa U AMLETO
3aemononyyarten, pasmep Ha HeusnnaTeHaTa rnaBHWULA, IMXBEH NPOLLEHT, AaTa Ha CKAOYBaHe
Ha [0roBopa, BKNOYUTENHO AOMbAHUTENHW CNOPasyMEHWA, KPaeH CPOK Ha noracAsaHe,
pasmep Ha MOETO 3agb/KeHue, cneunduUyHW YCNOoBUA, PasUYHM OT MOCOYEHUTE B Tasu
pa3snopenba, KaKTo 1 LenTa, 32 KOATO Ca OTNYCHATW, B C/Iy4al Ye Ca CK/IOYEHW KaTo LeNeBu:

OTnycHaTv 3aemu oT ,,BapHa nnoa” AL Kbm:

- CBbp3aHM Anua — rnaBHmuya Kbm 30.06.2026 r., Bb3nm3awa Ha 773 Xua. eBpo., INXBEH
npoueHT 3-5%, nagex 31.12.2026r.;

- OPYXECTBOTO — MaMKa- rnaBHMua Kbm 30.06.2026 r., Bb3nm3awa Ha 5 234 xun. espo.,
nnxseH npoueHT 3%, nagex 31.12.2027 r., obe3neyeHme 3annc Ha 3anoBes Ha cToMHoCT 120 %
OT NpefocTaBeHaTa Cyma;

- APYXKECTBOTO — MaMKa- rnaBHMua Kbm 30.06.2026 r., Bb3an3aLLa Ha 117 xun. eBpo, NNXBEH
npoueHT 3,5%, nagex 31.12.2026 .

- AblUEepHO gpyxecTso — rnasHMua Kbm 30.06.2026 r., Bb3an3alLa Ha 110 xun. eBpo, AmxeseH
npoueHT 3-4 %, nagexk 31.12.2026r.;

- TbPrOBCKM ApyXecTBa - rnasHuua Kbm 30.06.2026 r., Bb3aun3salla Ha 21 xmn. eBpo., AMxseH
npoueHT 3%, nagex 31.12.2026 r.; rnasHuua Kbom 30.06.2026 r., Bb3an3awa Ha 44 xun. espo,
nnxseH npoueHT 3%, nagex 30.06.2027 r.; rnasHuua Kbm 30.06.2026r., Bb3mn3aLla Ha 127 xun.
epBo, nxseH npoueHT 4,5 %, nagex 31.12.2026 r.; rnasHnua Kbm 30.06.2026 r., Bb3/M3aLa Ha
153 xun. eBpo, nmxseH npoueHT 5 %, nagex 31.12.2026 r. rnasHuua Kvm 30.06.2026 r.,
Bb3nm3awa Ha 100 xun. eBpo, namxseH npoueHT 3%, nagexk 30.06.2027 r.; . rNaBHULA KbM
30.06.2026 r., Bb3nm3awa Ha 500 xun. eBpo, nnxseH npoueHT 3%, nagex 30.06.2027 r.; .
rnasHMua Kbm 30.06.2026 r., Bb3AM3awa Ha 22 Xua. eBpO, ANXBeH npoueHT 3%, nagex
31.12.2026r.;

M) MHd)OpMaLI,MFl OTHOCHO CK/NKOYEHUTE OT eMUTEHTA, OT HEroBO AbLWEPHO OPYXKEeCTBO UN
ApyXKecTBO MaﬁKa, B Ka4eCTBOTO MM Ha 3aemMonosiydatesiv, 4oroBopun 3a 3aem C NoCo4YBaHE Ha
YCNOBUATa NO TAX, BKAIKOYUTE/NIHO Ha KpaﬁHMTe CPOKOBE 3a mn3nnaawaHe, Kakto u MHd)OpMaLI,MFI 34
npegocrtaBeHn rapaHUmMmM U NOEMaHeE Ha 3a4b/IXKEHUA —

AbliepHUTe APY)KEeCTBa MMaT 3a4b/IXKEHUATA NO NOJYYEHN TbProBCKM 3aemu B pasmep Ha 1
143 xun. eBpo.; 3aeMn KbM PUHAHCOBU MHCTUTYLMM B pasmep Ha 796 xun. espo.




,BAPHA — NNOA” A e eAWHCTBEHOTO CTOKOBO TbpXMUlle OT TakbB Mallab Ha
TepuTopusaTa Ha CeBeponsToyHa bbarapua. AMbMUMATA HA PHKOBOACTBOTO € Aa 3anasu Tasu
CBOA AMAepCKa nNo3uuMA KaTo npegnaraHUTe OT APYKEeCTBOTO YC/AYrM OTroBapAT Ha

eBpOHeﬁCKMTe M3NCKBaHMA. MucmATa Ha APYXKECTBOTO € c1;o6pa3eHa C Na3apHUTE ycnosuna un
HYXOWUTE Ha 6u3Heca.

ANDREY NIKOLAEV niouevimsier

Date: 2026.08.25 11:40:35
M3nbanuTeneH aupektop:  VASILEY <0300

/AHppeit Bacunes/




MpunoxeHve N4 Ha Hapemba N2 ot 09.11.2021r.

UHDPOPMALNA, B/INAELLIA BbPXY LULEHATA HA LLEHHUTE
KHUMA HA TPYTIATA “BAPHA 11/104” A4

NHopmaumna, BaMAaella BbPXY LEHATa Ha LEHHUTE KHUXa OTHOCHO 06cToATesCTBa,
HacTbnuan ao 30.06.2026 r., cbrnacHo Hapepba N2 2 ot 09.11.2021 r. 32 NbpBOHAYA/IHO U
nocnepBallo pasKpuBaHe Ha MHGOpMaLMAa Npu Ny6AMYHO NpeaiaraHe Ha LLeHHU KHUXKa U
AONYCKaHe Ha LeHHU KHUXKa A0 Tbprosusa Ha peryaupaH nasap /Hapea6a Ne2/.

32 30.06.2026 .
NHdopmauyma, cornacHo MpunoxkeHme Ne 4 Ha Hapea6ba Ne2

1.1.3a fiMuata, ynpaxKHABALM KOHTPON BbPXY AEMHOCTTA Ha rpynaTa He e U3BbpLleHa
NPOMSAHa.

1.2 OTKpMBaHe Ha NPon3BoACTBO MO HECHCTOATENHOCT 3a APYHKECTBOTO- MaiKa nam 3a
HEroso AblEePHO APYHKECTBO 3a OTYETHUA NepUol He € N3BDBPLUEHO.

1.3 CKkntouBaHe ManM U3NbHEHNE HA CbLLECTBEHU CAENKM — NMpPe3 OTYETHUA Nepuog He
Ca Bb3HMKHANM CbLIECTBEHU CAENKMN.

1.4. PeweHune 3a CKAOYBaHe, NpeKpaTABaHe M pa3BansaHe Ha AO0roBOp 3a CbBMECTHO
npeanpuaTe - HAMA PeLleHune 3a CKAYBaHe, NPeKpaTaBaHe M pa3Ba/iAaHe Ha A0roBop 3a
CbBMECTHO npeanpuAaTue.

1.5. Ha npoBeaeHoTo Ha 17.06.2026 r. 06w0 cbbpaHmMe Ha akLMOHEpUTE, 3a 04MTOP 3a
2026 r. e u3bpaHo oaMTOPCKO Apy»KecTso ,Aktns” OO/,

1.6. ObpasyBaHe nan npekpaTaBaHe Ha CbAebHO AN apbUTpakHO Aeno, OTHACALLO
ce [0 33a4b/IKEHUA MW B3EMAHUA Ha APYXKECTBOTO WM HEroBO AbLLEPHO APYXKECTBO, C
LeHa Ha WcKka Hah-manko 10 Ha cTo OT cobCTBEHWMA KanuTan Ha APYXKecTBOTO - Kbm
30.06.2026 r. He CblIECTBYBAT BUCALLM CbAOHU UM apbUTpaXKHM NPOU3BOACTBA, Kacaelln
334b/KEHMA UNM B3EMaHUA B padmep Halh-manko 10 Ha cTo OoT cobCTBEHMA KanuTana Ha
OPYKecTBOTO.

1.7. MoKynKa, npogaxkba WMAM y4ypeaeH 3anor Ha AAN0BM Y4acTUA B TbProBCKM
APYKECTBA OT EeMUTEHTA UM HETOBO AbLLEPHO APYHKECTBO — HAMA TaKMBA CAE/KMU.

1.8. 33 eMUTEHTH - ApYyrK 0BCTOATENCTBA, KOUTO APYMKECTBOTO CYNTA, Ye BuUxa morau aa
6bOaT OT 3HAYeHWe 33 MHBECTUTOPUTE NPU B3eMaHeTO Ha pelleHuWe Aa npuaobuar, aa
npoAasaT UaAu 4a NPoAbAXKAT A3 NPUTEXKasaT Nyb/MYHO NpeanaraHu LEHHU KHUXKA — He ca
Ha /iMLe TakMBa 0bCcToATeNCTBRa.



MpunoxeHve N4 Ha Hapemba N2 ot 09.11.2021r.

EneKTpoHHa npenpaTtka KbM MACTOTO Ha MHTEPHET CTPaHULATA Ha ApPYXKeCcTBO- MaiiKa —
NHTepHEeT CTpaHWUATa Ha APYXKECTBOTO — MallKa ce Hamupa Ha agpec www.varnaplod.bg.
MN3bpaHaTa OT A[pyxKecTBOTO MHGOPMALMOHHA areHuMs 3a OnoBecTABaHe Nyb6AMYHO Ha
BbTpellHaTa nHpopmaums e MHpoctok OO/, c nHTepHeT agpec www.infostock.bg.

CnpaBku no obpaseu, onpeaeneH oT 3aMecTHUK - Npeaceaartens — CnpasKkuTe ce nybanMKysaTt
KaTo OTAeNIeH AOKYMEHT B TabanyeH sua, popmart Excel.

ANDREY Digitally signed by

ANDREY NIKOLAEV

NIKOLAEV ~  vasiev
WM3NbHUTENEH OUPEKTOP:  VASILEV Date: 2026.08.25

11:40:58 +03'00'

/AHapeii Bacunes/
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AonbnHutenHa uHpopmauyma

Mo un. 10001, an. 4 ot 3MNMUK v yn.15 ot HAPEABA Ne 2 01 09.11.2021 r. 33 NbpBOHAYaAHO U
nocneaBallo paskpusaHe Ha HPopmaLma Npu Ny6ANYHO NpeasiaraHe Ha LEHHU KHUXKa U
OO0MYCKaHe Ha LLEHHW KHUXKA 0 TbProBuA Ha peryampaH nasap

Kbm 30.06.2026 rogmHa Ha 'pynaTa ,,BapHa nnoa” Al

1. MHPopmauma 3a MPOMEHMTE B CYETOBOAHATA MOJIMTUKA Mpe3 OTYETHMA Nepuog,
NPUYMHUTE 33 TAXHOTO M3BbPLIBAHE W MO KAKbB HAYMH Ce OTpa3sBaT Ha ¢MHaAHCOBUA
pe3ynTaT U COBCTBEHUA KanMUTaN Ha eMUTEHTA - CYETOBOAHATa NONMTUKA HA ApYyXKecTBaTa OT
lpynaTta He e NpOMeHsAHa.

2. UHdopmaLma 3a HaCTLNUAM NPOMEHM B Fpyna NpPegnpuaTMaA N0 CMUCHAA HA 3aKOHa 3a
CYEeTOBOACTBOTO Ha eMMUTEeHTa, aKo yyacTBa B Takasa rpyna — cbCTaBa Ha lpynata He e
NPOMEHAH Npe3 OTYETHUA Nepuoa.

3. UIHPOopmauma 3a pesyntatute OT OPraHM3aLMOHHM NPOMEHN B PAMKUTE HAa EMUTEHTA,
KaTo npeobpasyBaHe, npogaxba Ha Apy)KecTBa OT rpyna npeanpuatMa No CMUCbAA Ha
3aKOHa 3a CYeTOBOACTBOTO, AMOPTHW BHOCKW OT APYXECTBOTO, AaBaHe Mo Haem Ha
MMYLLLECTBO, AbATOCPOYHN MHBECTULNM, NPEYCTaHOBABAHE HA AEeMHOCT — He Ca M3BbPLUBAHM
TaKnBa NPOMEHM.

4. CTaHOBMLWE HA YNpaBUTENHWUA OpraH OTHOCHO Bb3MOMKHOCTUTE 3a peanmnsauma Ha
nyb6AMKyBaHM NPOrHO3M 3a pesynTaTuTe OT TeKyw,aTa PUHAHCOBA roguHa, KaTto ce oTyuTaT
pe3yntatuTe OT TEeKyLWOTO WwecTMeceuyne, Kakto W uHPopmauma 3a daktopute u
06CTOATENCTBATA, KOWUTO LLE MOBAMAAT HA MOCTUIAHETO Ha MPOrHO3HWUTE pPe3ynTaTU Haw -
MaJIkO A0 KpaA Ha TeKywata ¢uMHaHCOBa roAuHa — pes3yntatute 3a TeKywuAa nepuos,
NnoTBbp)KAaBaT NporHo3mTte. [pynata npukatouBa Kbm 30.06.2026 r. ¢ nevanba npeau
obnaraHeTo 239 xMA. eBPO M KopnopaTUBEH AaHbK neyanba 39 xun. eBpo U nevanba cnep
obnaraHe 200 xun. eBpo, KOATO B abcoNtOTHA Cyma B CpaBHEHWE CbC CbLUMA Mepuojg Ha
MWHanaTa rogmnHa e ¢ 169 xun. eBpo no- manko.

5. 3a nybAnYHMTE ApY)KeCTBa - AaHHM 3@ NLATA, NPUTENXKABALWLM NPAKO U/ MAKM HeNpAKo
HaM - MafIko 5 Ha CTO OT rnacoseTe B 06WOTO CbOpPaHME KbM KpasA Ha LuecTmeceymeTo, U
NpoMeHuUTe B MpPUTEXKaBaHWUTE OT /MuATa r/1lacoBe 3a Nepuoa OT HA4yasoTO Ha TeKywara
dMHaHCOBa roAnHa A0 KpasA Ha OTYETHUA Nepuoa;

PernctpupaHmaT Kanutan Ha [pyXKecTBoTo- MaMKa ce cbcTouM oT 52 709 Ha 6poii
OBMKHOBEHW aKLMKW C HOMUHANHA CTOMHOCT B padmep Ha 0,51 eBpo LEHT 3a akumA. Bcnukn
aKLUMKM ca € NpaBoO Ha NOAyyYaBaHe Ha AUBUAEHT U NMKBUAALMOHEH AAN WU NpeacTaBnasaT
eaMH rnac ot obwoTo cbbpaHMe Ha aKuMoHepuTe Ha [py*KeCcTBOTO-MaliKa. AKUMOHepUTe,
npuTeXKaBsalliy Hal-Masiko 5 Ha cTo OT riacoseTe B 061,o0TO cbbpaHne kbm 30.06.2026 T. ca:

EINPOM ALl — 28 080 6p.akuum nnmn 53,27%
C/TbHLIE CTAPA 3ATOPA TPENA, EOO/, — 20 045 6p.akumm unm 38.03%

6. 3a nybanyHWUTE APYKECTBa - AaHHM 3@ aKUUUTE, MPUTENKABAHW OT YNEHOBETE Ha
yNpaBuUTENHUTE N KOHTPONHUTE OPraHM Ha eMUTEHTa KbM Kpad Ha WecTMecevymeTo, KakTo n
NPOMeHUTE, HAaCTLNUAKN 32 Nepmoaa OT HAaYaNoTO Ha TekylwaTta GMHAHCOBA roAMHa A0 Kpas
Ha OTYETHMA Mepuos 3a BCAKO fiMue MOOTAENHO - YNpaBUTeNHUTe OpraHn He npuTexasaT
aKunK;




7. WHopmauma 3a BUCAWM  CbAEOHW, AOMMHUCTPATUBHU UAM  apOUTPaXKHU
NPOW3BOACTBA, Kacaelwy 3aAb/KEeHUA AW B3eMaHuA B pa3smep Hah-manko 10 Ha cto oT
cobCTBEHMA KanuTan Ha EMUTEHTA; aKO 06LLLaTa CTOMHOCT Ha 3a4b/IXKEHMATA AN B3EMAHUATA
Ha eMWUTEHTA MO BCUYKM 06pa3yBaHMN Npomn3BoACcTBa HaaxBbPAA 10 Ha cTo OT cobcTBEHUA My
KanuTan, ce npeacTtaBa MHPOpMaLma 3a BCAKO NPOU3BOACTBO nooTtaenHo - Kem 30.06.2026r.
He CblecTByBaT BUCAWM CbAeOHU, aAMUHUCTPATUBHU WUAW apbUTPaXKHWU NPOM3BOACTBA,
Kacaeln 3a4b/KEHUA WAM B3eMaHWA B pa3mep Hail-manko 10 Ha cTo oT cobcTBeHuA
KanuTan Ha 4pyKecTBoTo.

8. NHbopmauma 3a oTnycHaTUTE OT EMUTEHTA MM OT HETOBO AbLUEPHO APYXKECTBO, UK
OT TEeXHW [AbLEPHU ApYy)KecTBa 33aeMu, npeaoctaBeHuTe obesneyeHns wauM noetute
3ab/IKeHMA 06O KbM eHO /INLE UAN HETOBO AbLLEPHO APYMKECTBO, B T.4. U Ha CBBbP3aHU
Mua Cc nocoysaHe Ha MMeHa WM HammeHoBaHue n EUK Ha nuueto, xapakrepa Ha
B3aMMOOTHOLIEHUNATA MEXKAY E€MUTEHTAa WAM HEerosute AblLUEepPHU LPYKecTBa WU JULETO
3aemonosnyyarten, pasmep Ha HeusnnateHaTa rNaBHMUA, JIMXBEH MPOLEHT, Aata Ha
CK/IIOYBAHE Ha A0roBopa, BKAKUYUTENIHO AOMbJAHUTENHW CNOpa3yMeHUA, KpaeH CPOK Ha
noracABaHe, pa3mMep Ha NOETO 3aAb/KeHue, cneumduyHM yCNoBUA, pPasINYHU  OT
nocoyeHuTe B Ta3u pasnopenba, KaKTo M LLeNTa, 33 KOATO ca OTNYCHATW, B CAy4al ye ca
CKNOYEHM KATo Lenesu:

OTnycHaTh 3aemu oT ,,BapHa nnoa” AL Kbm:

- CBbp3aHM Anua — rnasHuua kbm 30.06.2026 r., Bb3nmM3aLwa Ha 773 Xun. eBpo., IMXBEH
npoueHT 3-5%, nagex 31.12.2026r.;

- APYXKECTBOTO — MaliKa- rnasHmua kbm 30.06.2026 r., Bb3M3awa Ha 5 234 xun. espo.,
JINXBEH NpoueHT 3%, nagex 31.12.2027 r., obe3neyeHne 3annc Ha 3anoses Ha cToiHocT 120
% OT NpenocTaBeHaTa Cyma;

- OPYMKecTBOTO — MalKa- rnaBHMua Kbm 30.06.2026 r., Bb3nM3awa Ha 117 xun. espo,
nnxseH npoueHT 3,5%, nagek 31.12.2026 .

- OblWEpPHO gpyrKectBo — rnasHmua Kbm 30.06.2026 r., Bb3aun3sawa Ha 110 xun. espo,
nnxseH npoueHT 3-4 %, nagex 31.12.2026r.;

- TbProBCKM ApyKecTtBa - rnasHuua Kbm 30.06.2026 r., Bb3nm3awa Ha 21 xmn. espo.,
nnxseH npoueHT 3%, nagex 31.12.2026 r.; rnasHmua Kom 30.06.2026 r., Bb3nm3alla Ha 44
XWn. eBpo, AuxeeH npoueHT 3%, nagex 30.06.2027 r.; rnasHuMua Kbm 30.06.2026r.,
Bb3AM3alWa Ha 127 xun. espo, nnxseH npoueHT 4,5 %, nagex 31.12.2026r.; rnaBHMLA KbMm
30.06.2026r., Bb3an3awa Ha 153 xma. eBpo, AMXBEH npoueHT 5 %, nagex 31.12.2026 .
rnasHmua kbm 30.06.2026 r., Bb3im3awa Ha 100 xun. eBpo, AMXBEH NpoueHT 3%, nagex
30.06.2027 r.; . rnasHMua Kbm 30.06.2026 r., Bb3m3awa Ha 500 xmn. eBpo, AUXBEH NPOLEHT
3%, nagex 30.06.2027 r.; . rnaBHuua kbm 30.06.2026 r., Bb3nM3aLla Ha 22 XU/, €BPO, TINXBEH
npoueHT 3%, nagex 31.12.2026 r. To3nM cyma e Bb3CTaHOBeHa Ha ,BapHa nnoa” AL Ha
20.07.2026 r., 3ae4HO C AbAXKMMATa AMXBA.

OblwepHute gpyxectsa MMaT 3a4b/IXKEHUATA MO NONYYEHN TbPrOBCKM 3aeMM B pasmep
Ha 1 143 xun. eBpo.; 3aeMU KbM GUHAHCOBU UHCTUTYLMKN B pa3mep Ha 796 xun. espo.

He ca CcKAlouYeHM JpyrM CblecTBeHW [0roBopuM W3BbH oOb6MYaliHaTa AEWHOCT Ha
APYKEeCTBOTO, B3aMMOOTHOLLEHUATA C KAMEHTUTE ca cTabunHu n Te dopmmpaT npmuxoguTe.

ANDREY Digitally signed by ANDREY
Ol S
NKOLAEY ~  posmvsta
N3nbaHUTENEH ANPEKTOP: VASILEV +0300

/AHapeit Bacunes/




BbTpewHa nHpopmauma no PernameHt (EC) Ne 596/2014

BbTpewHa nHpopmauua 3a Mpynara ,,BapHa nnog” AL kom 30.06.2026 r.

Mo PET/IAMEHT (EC) Ne 596/2014 HA EBPOIEVICKUA MAP/IAMEHT U HA CbBETA om 16 anpun 2014 2oduHa
OMHOCHO nasapHama 3saoynompeba (PeznameHm OMHOCHO nasapHama 3saoynompeba) u 30 OMMAHA HA
Jupekmusa 2003/6/EO Ha Esponelickus napaameHm u Ha Cvbeema u dupekmusu 2003/124/EO, 2003/125/EO u
2004/72/EO Ha Komucuama

a) He ca Hactbnuam ¢akTM u obcToaTenctsa U WHPOPMaLMM, KOUTO A3 NpencTaBnasaT
nHbOopmMaumA, KoATo He e Buna HanpaBeHa NyHANYHO AOCTOAHME, CBbP3aHa NPAKO UAM KOCBEHO
C e4VH UKW NoBeYe eMUTEHTU UAKN C eauH AN nosevye GUHAHCOBU UHCTPYMEHTU U KOATO Bum
MOrna ga NoB/AMAEe YYBCTBUTENIHO BbPXY LieHaTa Ha Te3n GUMHAHCOBU MHCTPYMEHTU MAM Ha
CBbP3aHuUTE C TAX AePUBATHN PUHAHCOBM MHCTPYMEHTU;

6) He ca HacTbnuaM ¢akTM M obcTosTencrsa U MHOPMaLUKM, KOMTO Aa npeacraBnasBaTt
MHPOPMaLMA, KOATO He e buna HanpaBeHa NyH6ANYHO JOCTOAHME, CBbP3aHa NPSAKO UM KOCBEHO
C eANH AW NoBeYe AepuBaTH MAM CBbP3aHa NPAKO CbC CBbP3aHUA CNOT AOrOBOP 3a CTOKU, U
KOATO 61 Morna Aa nosBause YyBCTBMTENHO BbPXY LeHUTe Ha Te3n AepMBaTh UAM CBbP3aHU CNoT
[lOTOBOPU 33 CTOKMN N MHPOPMaLMA, KOATO MOXKe OCHOBATE/IHO A4a Ce O4YakBa Aa bbae paskputa
nnn TpabBa Aa 6bae pasKpuTa NO cMAaTa Ha 3aKOHOBUTE MM MOA3aKOHOBUTE pa3nopendbu Ha
paBHUWeETO Ha Cblo3a WMAM HA HAUMOHA/IHO PaBHULLE, MasapHUTE NpaBwuaa, LOrOBOPUTE,
0buyaHUTe NpaBuaa UAM NPAKTUKN Ha CbOTBETHUTE Ma3apu Ha CTOKOBM AepuBaTU UAU CNOT
nasapu;

B) HAMa MHPOPMaLMA, KOATO He e buna HanpaBeHa Ny6ANYHO AOCTOAHME, KOATO Ce OTHacsA
NPAKO WM KOCBEHO A0 eAUH UAM MNOoBeye MHCTPYMEHTU M KOATO, ako 6bae HanpaseHa
ny6in4YHO gocTosHue, 61 morna ga noBavsae YyBCTBUTENIHO BbPXY LLEHATa Ha Te€3U UHCTPYMEHTU
WAN Ha CBbP3aHUTE C TAX AepPUBaTHU GUHAHCOBU UHCTPYMEHTH;

r) AMuaTa, HaTOBAPEHW C N3NbJAHEHMETO Ha HapeXA4aHMA OTHOCHO GUHAHCOBU MHCTPYMEHTH, He
ca nony4aBanu UHboOpmMauua, npegageHa OT KAMEHT U CBbp3aHa C NOJAAEHW, HO BCe ouwe
HEU3MNbAHEHW HApeXAaHUA HA KAMEHTA, CBbP3aHM C PUHAHCOBU MHCTPYMEHTHU, KOATO € TOYHa,
OTHacs ce NPAKO UKW KOCBEHO A0 e4MH MU NoBeYe eMUTEHTU Ha GUHAHCOBU MHCTPYMEHTU UK
00 eauH namn nosedye GUHAHCOBU MHCTPYMEHTU U, aKo bbae paskpuTta nybanyHo, 61 morna aa
noB/INse YyBCTBUTENHO BbPXY LieHaTa Ha Te3n GMHAHCOBM MHCTPYMEHTHU, LLEHATA Ha CBbP3aHUTE
CMNOT J,O0roBOPM 3a CTOKM MW Ha CBBP3aHUTE C TAX AePUBATHU GUHAHCOBU MHCTPYMEHTU.

BbB Bpb3Ka CbC 3aKOHOBUTE WM3UCKBAHUA, B KAa4yeCTBOTO CU Ha Nyb/IMYHO ApPYXKECTBO,
»,BapHa nnoa” ALl paskpmea nHpopmaums npeg KOH, bOb v npen obuiectBeHOCTTa ¢ NOMOLTA
Ha cneunanunsmpaHa megma www.infostock.bg n canta Ha gpyrkectBoTo www.varnaplod.bg .

ANDREY A koA
NIKOLAEV \[/,ASIL%Z(, 08.25 11:41:40
VASILEV woso0

/AHpapeli Bacunes/


http://www.infostock.bg/
http://www.varnaplod.bg/

OEKNAPAUMA

no 4. 100H, an.4, 1.4 o1 3aKoHa 3a Ny6AMYHOTO NpeaaaraHe Ha LeHHW KHUXKa

Honynognucanuat AHgpen Hukonaes Bacunes, B KayectBOTO €M Ha
M3nbnHuteneH pupektop Ha “BAPHA NAOLY AL, snucaHo B TbproBcKus
pernctbp ¢ EMK 103106697, cbe ceganuuwe n aapec Ha ynpasneHue rp. BapHa,
yn. "Akagemuk Urop Kypuatos” Ne 1,

AeKnapupam, OKOJKOTO MU € U3BeCTHO:

1. KomnneKTbT PUHAHCOBM OTYETU (KOHCONMAMPAHK), CbCTaBEHM
Cbr1aCHO MNPUIOKMMMTE CYETOBOAHW CTaHAapTW, OTpasnsa
BAPHO W 4ecTHO WMHOOPMALMATA 3@ aKTUBUTE WU NacusuTe,
$UHAHCOBOTO CbCTOSIHME M NevanbaTta Ha APYMKECTBOTO, KaKTo
N ObUWEPHUTE MY APYKECTBA.

2. MeXONHHMAT KOoHCcoMMAMpaH AOKNaj 3a AeMHOCTTa CbAbpia
[0CTOBEepeH npernes Ha MHPoOpMauuMATa, KaKTo M onuMcaHune Ha
OCHOBHWUTE PUCKOBE WU HECUTYPHOCTU, Npes, KOUTO € U3MpPaBeHo
APYMKECTBOTO, KAaKTO M AbLEPHNTE MY APYHKECTBa.

............

Heknapatop: [........ ). M¥YZx
/A. Bacunes/



OEKNAPALNA

no yn. 1004, an.4, 7.4 ot 3aKoHa 3a ny6AMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa

HonynoanucaHaTta Credka Aumutposa MbpBaHOBa, B Ka4ecTBOTO CU Ha
lnaseH cuetoBoguTen Ha "BAPHA NN0OA4" ALl, sBnucaHo B TbproBCKMA PErncTsup ¢
EMK 103106697, cbCc cepanuvwie W agpec Ha ynpasneHue rp. BapHa, ya.
" Akagemuk Urop KypuaTtos” No 1,

AeKnapupam, 4OKOJIKOTO MK e N3BeCTHO.

1. KomnneKktbT ¢$MHAHCOBM OTYETU (KOHCONMAMPAHM), CbCTABEHM
CbI/1aCHO MNPUNOKMMUTE CYETOBOAHW CTaHAApPTM, OTpas3ABa
BAPHO M 4YecTHO MHbOpmMauMATa 3a aKTMBUTE M MNACUBUTE,
$GUHAHCOBOTO CbCTOAHME M nevyasnbaTta Ha APYIKECTBOTO, KAaKTO
M ObLIEPHUTE MY APYXKECTBa;

2. MeXANHHUAT KOHCONNAMPAH OOKNaL 3a AEMHOCTTa CbAbpXKa
[OCTOBepeH npernies Ha MHGoOpmMaLmATa, KAaKTO M ONMcaHMe Ha
OCHOBHWUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTO e U3NPaBeHo
APYHECTBOTO, KaKTO U AbLUEepHUTE My APYXHKeCTBa.

Ldeknapartop: ... 2%
/CNvpBaHoBa/



“BAPHA N104” AQ

2p. BapHa yn. “Akademuk Kypuyamos” Ne 1, men./chakc: 052/747 636

BbB Bpb3Ka ¢ Ny6/MKyBaHe Ha WecTMeceyeH KoHconnamnpaH GuHaHcoB oTtyeT Kbm 30
toHn 2026 roguHa, HGOPMMPaAM UHCTUTYLMUTE U 0BLLECTBEHOCTT], Ye MpynaTa ,,BapHa
nnog” Al He NOANENKM HA MEXAMHEH OAMT.

ANDREY  Digitally signed by

ANDREY NIKOLAEV

NIKOLAEV vasiLev

Date: 2026.08.25

VASILEV 114204 10300

/AHpgpeii Bacunes/
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