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CbabpxaHue

MexauHeH wuvHOuBMAyaneH CbKpaTeH oT4eT 3a (PUHAHCOBOTO
CBbCTOsIHUe

MexauHeH nHAMBMAYyaneH CbKpaTeH OoTYeT 3a neyan6ara unu 3arybara
M apyrua BceobxBaTeH goxopn

MexauHeH wHAMBMAyarleH CbKpaTeH oOT4YeT 3a MpPOMeHuTe B
cobcTBeHMA KanuTan

MexauHeH HOMBMAYareH CbKpaTeH OoT4YeT 3a NapuyHUTe NOToLM
MosicCHEHUs1 KbM MeXAWHHUS MHAUBUAyaneH CcbKpaTeH (puHaHCOB

oT4yeT

CTtpaHuua



,BapHa nnog“ Al
MexavHeH nHanemnayaneH cbkpateH (oMHaHCOB OTYHET
30 toHn 2026 T.

MexauHeH UWHaOuBMAyaneH
¢pMHaHCOBOTO CbCTOSAHME

AKTNBM

HeTekywu aktuBu

MmMoTK, MaLlLHKN 1 CBOPBXEHUA
MHBecTuuuK B AbLLepHN NpeanpuaTus
MHBECTMLNOHHN NMOTK

ObnrocpoyHn B3emaHus OT CBbp3aHu nvua
OTCpoYeHn JaHbYHW aKTUBU

HeTekyLwun akTuBm

TeKywimn akTuemn

MaTtepunanu

KpaTkoCcpo4YHM OMHAHCOBU aKTUBM
Twproscku 1 gpyru pmHaHCOBU B3emMaHuWs
MpeannawaHus n opyru akTuem
B3emaHusi OT cBbp3aHuM nuua

B3emaHus 3a gaHbum BbpXy goxoaa
Mapu n napnyHn ekBUBaNeHTH

TekyLm akTneu

O6Lwo aKkTuBM

Digitally signed by
Stefka Stefka Dimitrova

Dimitrova  pananova
Date: 2026.07.20
Parvanova  1g4s03 +0300°

/Ctedoka MNbpBaHoBa/

CbcTaBun:

HaTta: 20.07.2026 r.

CbKpaTeH oT4yeT 3a
MosicHeHue 30 oHn 31 pekemBpM
2026 2025
XUI. eBpO XWn. eBpo
205 153
9 9
5 831 749
14.2 4 323 4323
625 625
5993 5 859
7 1690 1068
131 131
45 49
14.2 614 614
46 -
6 5907 6 344
8433 8 206
14 426 14 065

MN3nbnHuTEneH anpekTop:
/AHgpen Bacunes/

An d rey Digitally signed by
. Andrey Nikolaev Vasilev
N I k0|aev Date: 2026.07.20
. 20:27:20 +03'00'
Vasilev

MosicHeHMATa KbM MEXAUHHUSI UHAMBMAYANEH CbKpaTeH hMHAHCOB OTYET OT cTp. 9 Ao cTp. 19

npegcraesngaBaT HepasgesiHa 4acT OT Hero.



,BapHa nnog“ Al
MexavHeH nHanemnayaneH cbkpateH (oMHaHCOB OTYHET
30 toHn 2026 T.

MexauHeH uWHauBMAyaneH
¢pMHaHCOBOTO CbCTOSAHME

(npoabnxeHue)

CoO6cTBeH KanuTan n nacusu

CobcTBeH kanuTan
AKLIMOHEpeEH kanutan
Opyrun pesepsu
HepasnpeneneHa nevyanba
O6uwo cobecTBEH KanuTan

Macuen

HeTekywu nacuem

[MeHCUOHHK 1 Apyrv 3agbIMKEHNst KbM NepcoHana
TbproBckun 1 Apyrn 3agbInKeHNs

HeTekywn nacmeu

TeKywun nacusm

lMeHCUOHHK 1 Apyru 3agbIMKEHNst KbM NepcoHana
TbproBcku 1 Apyrn 3agbInKeHns

KpaTKocpouHu 3aabimKkeHNst KbM CBbp3aHu nvua
3aabkeHns 3a JaHbLUM BbPXY Aoxoaa

TekyLm nacmsm

O6uwo nacmeu

O6Lo cobcTBeH Kanutan u nacuemn

Stefka Dimitrova oo
Parvanova

4937 10300

CbcTaBun:

/Ctedpka NbpBaHoBa/

Hata: 20.07.2026 r.

CbKpaTeH oT4yeT 3a
MosicHeHue 30 oHn 31 gekemBpU
2026 2025
XWI. eBpo XWI. eBpo
8 27 27
9 13 463 12 837
310 626
13 800 13 490
11 11
65 65
76 76
38 23
477 446
- 8
35 22
550 499
626 575
14 426 14 065

M3nbnHuTeneH anpexkTop :
/Angpen Bacunes/

Digitally signed by
And rey Andrey Nikolaev
Nikolaev  Vvasilev
. Date: 2026.07.20
Vasilev 20:28:07 +03'00"

MosicHeHMATa KbM MEXAUHHUSI UHAMBMAYANEH CbKpaTeH hMHAHCOB OTYET OT cTp. 9 Ao cTp. 19

npegcraesngaBaT HepasgesiHa 4acT OT Hero.



,BapHa nnog“ Al
MexavHeH nHanemnayaneH cbkpateH (oMHaHCOB OTYHET
30 toHn 2026 T.

MexanHeH mHonBuagyaneH CbKpaTeH OT4YeT 3a ne4yan6ara unm 3ary6aTa n

Apyrna Bceo6xBaTeH A4OXO0A 3a roguHaTa, npuknoyBaila Ha 30 oHu

MosicHeHue 30 roHuU 30 roHuU
2026 2025
XWI. eBpo XWI. eBpo
Mpuxoam ot npogaxou 10 1010 975
Mevan6a ot npogaxba Ha HETEKyLLN aKT1BK
Pasxogu 3a matepnanu (29) (19)
Pasxoam 3a BbHLWHM yCnyru (325) (264)
Pa3xogu 3a nepcoHana (210) (190)
AmopTumsaumsa n obesueHka Ha He(bMHaHCOBU akTUBMU (57) (41)
CebecTonHOCT Ha NpoAadeHUTe CTOKN U APYTU TEKYLLN aKTUBU - -
Opyrn pasxogu (40) (32)
Meyan6a oT onepaTuBHa AeMHOCT 349 546
PurHaHCOBM pa3xoau (4) (3)
Meyan6a npean gaHbLUMU 345 426
Pa3xogu 3a gaHbLM BbpXy AOoX04a 12 (35) (43)
Meyan6a 3a nepuopa 310 383
Opyr Bceob6xBaTeH aoxon,
KomnoHeHTH, KOUTO He ce knacuduumpar B neyanbara mnu
3ary6ara:
MpeoueHkn Ha 3aabIPKeHMsITa NO NfaHoBe C AeUHUpaHn aoxoam 000 000
Opyr Bceo6xBaTeH A0XO0A 3a rogMHaTa, HeTO OT AaHbLMU
O6wo BceobxBaTeH goxopn 3a nepuoga 310 383
Joxoa Ha akuus 13 5.88eBpo 7.27eBpoO
Digitally signed by
/-\ndl’ey Andrey Nikolaev Vasilev
Stefka Dty 20:31:41 +03'00'

L. Stefka Dimitre
Dimitrova Pervanova
Date: 2026.07.20
Parvanova 1sso0s +0300

CbcTaBun:

/Ctedpka MNMbpBaHoBa/

Hata: 20.07.2026 r.

M3nbnHUTENEH ANPEKTOP :
/AHgopen Bacunes/

MosicHeHMATa KbM MEXAUHHUSI UHAMBMAYANEH CbKpaTeH hMHAHCOB OTYET OT cTp. 9 Ao cTp. 19

npegcraesngaBaT HepasgesiHa 4acT OT Hero.



BapHa nnog AL
MexanHeH nHgusuayaneH cbkpateH oMHaHCOB OTHET
30 toHKn 2026 .

MexaunHeH nHamBumayasneH CbKpaTeH OoT4YeT 3a NpomMmeHuTe B cobcTBeHMs Kanutan 3a

roguHara, npuknoyBawa Ha 30 roHHU

Bcuuyku cymu ca npepcrtaBeHU B Xun. AKUMOHepeH PesepBun HepasnpegeneHa OO6uwo cobcTBeH kKanuTan
eBpo KanuTan neyvan6a Ha npuTexarenute Ha
cobCcTBeH KanuTan Ha
npeanpuaTUeTO Manka
Canpo kbM 1 ssHyapu 2026 r. 27 12 837 626 13 490
HekoHTponupawo y4actme oT 6Gu3Hec
KOMOUHaLun
Cpoenku cbc cobcTBeHNUUTE
Mevan6a/ (3aryba) 3a nepuoaa 310 310
O6wo BceobxBaTeH foxon 3a nepuoaa 310 310
Pa3npeaeneHne Ha neyan6a KbM pe3epsu 626 (626) -
Canpgo kbM 30 toHu 2026 T. 27 13 463 310 13 800
Stefka Y
Dimitrova Parvanova
CbCTaBun: Parvanova s oo N3nmbnHuTeneH aupekTop:

/Ctedka NbpBaHoBa/
Hata: 20.07.2026 r.

MosicHeHuATa KbM MEXONHHUS nHaneunagyaneH CbkpaTteH (bI/IHaHCOB OTYHET OT CTP. 9 no CTp. 19 npeacraBnaBaT HepasaesiHa 4acT OT Hero.

Andrey
Nikolaev
Vasilev

/Angpen Bacunes/

Digitally signed by
Andrey Nikolaev
Vasilev

Date: 2026.07.20
20:32:09 +03'00'



BapHa nnog AL
MexanHeH nHgusuayaneH cbkpateH oMHaHCOB OTHET
30 toHKn 2026 .

MexanHeH nHaMBmayarneH cbKpaTeH OoTYeT 3a NPOMeHUTe B COOCTBEHUA KanuTan 3a
roauHarta, npuknioyBawa Ha 30 roHKU (NpoAabIKeHue)

Bcuukn cymun ca npeactaBeHM B Xun. AKUMOHepeH Pe3epBn HepasnpegeneHa OOLWo cobcTBeH KanuTtan
eBpo KanuTan nevan6a Ha npuTexaTtenuTe Ha
cobCTBEH KanuTan Ha
npeanpuATUEeTO Manka
Canpgo kbM 1 AHyapu 2025 . 27 12 259 576 12 862
HekoHTponupawo y4yactme oOT Ou3Hec
KOMOUHaLnn
Coenku cbc cobcTBEHULUTE
Mevan6a/ (3aryba) 3a nepuoga 626 626
Opyr BceobxsaTeH foxo4 2 2
O6wo BceobxBaTeH goxoA 3a nepuoaa 2 626 628
PasnpeneneHve Ha neyanba KbM pe3epsu 576 (576) -
Canpgo kbm 31 gekemBpu 2025 r. 27 12 837 626 13 490
Digitally signed by
Andrey Andrey Nikolaev Vasilev
Stefka ~ Diotalysionedty Nikolaev Vasiley Pate: 2026.07.20
Dimitrova maom 20:32:37 +03'00'
CbcTaBun: Parvanova sz ozo N3nbnHuTeneH aupekTop:

/Ctedka NbpBaHoBa/
Hata: 20.07.2026 r.

/Angpen Bacunes/

MosicHeHuATa KbM MEXONHHUS nHaneunagyaneH CbkpaTteH (bI/IHaHCOB OTYHET OT CTP. 9 no CTp. 19 npeacraBnaBaT HepasaesiHa 4acT OT Hero.



BapHa nnog ALl
MexaouHeH nHanemnayaneH cbkpateH MHaHCOB OTHET

30 toHn 2026 .

MexauHeH nHAanBuayarieH CbKpaTteH oT4yeT 3a napuyiHuTe

noTouu 3a rogmHaTa, npuknoysawia Ha 30 roHH

OnepaTuBHa genHOCT

MocTbNNeHUs OT KIUEHTH

MnawaHnsa Kbm JOCTaBYMLM

MnawaHnsa KbM NepcoHan 1 OCUrypUTeNHN UHCTUTYLUN
MnawaHusa 3a gaHbLUM BbPXY goxoaa

MnawaHusa 3a gpyrn gaHbun

Opyrn noctbnneHus/nnallaHus ot onepaTMBHa AeNHOCT
HeTeH napuyeH NoTok oT Npoabiikasally 4eNHOCTH

HeTeH napuyeH NoTok OT onepaTvBHa AENHOCT
MHBecTUMLMOHHA AeNHOCT

MpuoobuBaHe Ha UMOTU, MALLUHN N CbOPBXEHUS
MoctenneHna oT npogaxba Ha MMOTM, MaLIMHU W
CbOpPBXEHUS

MpepoctaBeHn 3aemun

MocTenneHusa ot npegocTaBeHU 3aemMm

MnawaHusa no uecun

HeTeH napuyeH NOTOK OT UHBECTULMOHHA AEUHOCT
®PunHaHCcOBa AeUHOCT

Mony4yeHun 3aemu

MnawaHusa no NM3MHroBM JOroBOpYU

MnawaHusa Ha Nuxeun

[pyru nnawaHna ot puHaHcoBa AENHOCT

HeTeH napuyeH noTok oT chuHaHcoBa AeMHOCT

HeTHa npomsiHa B napu 1 NnapuyHu eKBMBarneHTH
Mapw 1 napuyHM eKBUBANeHTV B Ha4anoTo Ha nepuoaa
Mapwu u napuyHn eKBMBareHTU B Kpasi Ha nepuoaa
Mapyu M napuyHn eKBMBaNieHTU OT NpoAbinKaBalyn
AEeNHOCTU

Digitally signed by
Stefka Stefka Dimitrova

Dimitrova parvanova
Date: 2026.07.20

CbecTaBun: Parvanova 1gs1.47+0300°
/Ctedka NbpBaHoBa/

Hata: 20.07.2026 r.

MosicHeHue 30 oHKn 30 toHHn
2026 2025
Xun. eeBpo Xun. eBpo
1418 1478
(656) (738)
(179) (181)
(68) (183)
(143) (30)
372 346
372 346
(187) (33)
(1192) -
570 24
(809) (9)
- (2)
- (2)
(437) 335
6 344 5698
5907 6 033

7
5907 6 033

N3nbnHuTeneH gu PEeKTop:

/Angpen Bacunes/

Andrey
Nikolaev
Vasilev

Digitally signed by
Andrey Nikolaev

Date: 2026.07.20
20:33:03 +03'00'
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CbabpxaHue

MexauHeH wuvHOuBMAyaneH CbKpaTeH oT4eT 3a (PUHAHCOBOTO
CBbCTOsIHUe

MexauHeH nHAMBMAYyaneH CbKpaTeH OoTYeT 3a neyan6ara unu 3arybara
M apyrua BceobxBaTeH goxopn

MexauHeH wHAMBMAyarleH CbKpaTeH oOT4YeT 3a MpPOMeHuTe B
cobcTBeHMA KanuTan

MexauHeH HOMBMAYareH CbKpaTeH OoT4YeT 3a NapuyHUTe NOToLM
MosicCHEHUs1 KbM MeXAWHHUS MHAUBUAyaneH CcbKpaTeH (puHaHCOB

oT4yeT

CTtpaHuua



[MOSACHEHMS KbM MEXANHHNA MHOMBMOYaNEH CbKpaTeH
doMHaHCOB OTYeT

1. MpeameT Ha aenHoCT

OcHoBHaTa genHocT Ha Bapha nnog AL, ce cbCTOM B OpraHM3auvsi U U3BbpLUBaHE Ha TbPXMULLHA
OEeVHOCT C NpecHu u npepaboTeHn NNO4OBE U 3eNeHYyLM, XPaHUTENHW CTOKM, LIBETS; OTAaBaHe noA
HaeM Ha CKNaZoBW, TbProBCKW, XITaguUHN 1 agMUHUCTPATUBHM MITOLLN.

Cepanvuieto n agpechT Ha ynpasrneHue Ha [pyxecTBoTo e rp.BapHa, yn.Akagemuk KypyaTtoB Ne1.
[pyXecTBOTO € C eQHOCTENEHHA CUCTEMA Ha ynpaBrieHne. Ynpaenssa ce oT CbBeT Ha AnpekTopute
B CbCTaB:

1) AHgpen Hukonaes Bacunes — nsnbnHUTEneH ANpekTop

2) MapuH BenukoB MuteB — npeacenarten Ha CbBeTa Ha AUpeKTopute

3) Tuxomup MBaHoB MuTeB — uneH Ha CbBeTa

3a oTyeTHMA Nepuod nuuaTa, HaToBapeHu ¢ obwo ynpaenexHve BbB BapHa Mnoag ALl n ynpaxHsasawum
Haa30p Hag npoueca Ha PUHAHCOBO OTYMTaHE, ca KakTo crieaBa:

= OgMTeH KOMUTET B CbCTaB:

Mas Benyesa

CeeTtna ViBaHoBa

Pocunua Kupssosa

CpeaHocnmMcbYHMAT Bport Ha cnyxuTenuTe B [IpyKecTBOTO Npe3 BTOPOTO Tpumeceune Ha 2026 1. e 17,
B T.4. 11 XeHw.

BapHa nnoa Al e ny6nunyHo gpyxecTBo CbrracHo 3akoHa 3a nybnnyHo npeanaraHe Ha LeHHW KHuXKa.
OcHoBHU akuuoHepu BbB Bapha lMnog A ca CnvHue Crapa 3aropa Tpeng EOO[, rp. BapHa ¢
38,03% akumoHepeH asn kbm 30.06.2026 r. u Ennpom ALl, rp. BapHa ¢ 53,27% akumoHepeH an Kbm
30.06.2026 .

2. OcHoBa 3a U3roTBsiHe Ha (bVIHaHCOBMFl oT4yeT

To3n MexauHeH nHaBmuayarneH cbkpateH omHaHcoB oTyeT 3a nepuog 0o 30.06.2026 r. e u3roTeeH B
cboTBeTcTBUE ¢ MCC 34 MexanHHO hMHaHCOBO oTyMTaHe. Ton He CbabpXka uanara uHdopmaums,
KOSITO Ce U3NCKBA 3a U3roTBSIHE Ha MbIHW roAuLWHN (PMHAHCOBM oTYeTH cbrnacHo MCPO u cnegga aa
Ce YyeTe 3aedHO C roOAMLIHUA uHaMBUAyaneH duHaHcoB OT4eT Ha [pyxectBoto kbMm 31.12.2025 r.,
n3roTBeH B CbOTBeTCTBME C MexagyHapogHute crtaHgaptM 3a duHaHcoBo oTumTaHe (MC®O),
paspaboTeHn n nybnmkysaHu oT CbBeTa no mexagyHapoaHu cyetoBogHu ctaHaapTn (CMCC) n npueTn
ot EBponelickus cbio3 (EC).

MexXanHHWA nHanBuayaneH cbKkpaTteH hMHaAHCOB OTYET € CbCTaBeH B €BPO, KOETO e PyHKLUMoHanHaTa
BanyTa Ha [JpyxecTtBoTo. Benuku cymu ca npeacraseHn B xunsaau espo (‘000 eBpo) (BKNOYUTENHO
cpaBHUTENHaTa nHcopmauus 3a 2025 r.), 0CBeH ako He € NOCOYEHO ApYro.

OpyXecTBOTO M3roTBA MEXAUHEH CbKpaTeH uHAMBMAyaneH (UHaHCOB OTYET B CbOTBETCTBME C
MexgyHapogHute ctanHgapTu 3a duHaHcoBo oTdyntaHe (MCPO), paspaboteHu u nybnukyBaHu OT
CbBeTa no mexayHapogHu cyetoBogHm ctaHgaptn (CMCC) n npuetun ot EBponeiickus cuto3 (EC).

MeXOMHHUAT CbKpaTeH HAMBMAYaneH pUHaAHCOB OTYET € CbCTaBeH Mpu crnassaHe Ha npuHLUMna Ha
JOelcTBalLo NpeanpuaTue.

3. CuyeTOoBOAHA NONMUTMKA U NPOMEHMU Npe3 nepuoga

3.1. HoBwu cTaHAapTHU, UI3MEHEeHUs U pa3siCHEHUA Ha CbleCTBYBallM CTaHAAPTU KbM 1
fAAHyapu 2025 r.
OpyXecTBOTO € npueno crnegHWTe HOBU CTaHAAPTWU, U3MEHEHWUs U pasdcHeHud kbm MCOO,
nsgageHun ot CbBeTa N0 MeXAyHapOAHM CYETOBOAHM CTaHOapTu n ogobpenu ot EC, kouTo ca
YMECTHU 1 B cuna 3a (bMHaHCOBUS OTYeT Ha [IpyXeCcTBOTO 3a roAuLLIHUA NepUo, 3ano4saly Ha 1
AHyapu 2025 r., HO HAMAT 3HAaYNTESTHO BNNSHUE BBPXY pbMHAHCOBUTE pesynTaTi Unun No3uumu Ha
OpyxecTBOTO:



MU3meHeHns B MCC 21 Edektu oT npomeHute B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna ot 1 aHyapum 2025 r., npuet oT EC

NameHeHnsaTa B MCC 21 BkntouyBar:

- YTOYHsIBaHe Kora efHa BanyTa Moxe na 6bae o6OMeHeHa B Apyra BanyTa WM kora He - egHa
BanyTa Moxe Aa 6bae oOMeHeHa, KoraTo NpeanpuUsTUETO € B CbCTOsIHME Aa OOMeHMn Tasu
BanyTa 3a [Jpyrata BanyTa 4pe3 nasapu WM MexaHusmu 3a obmeH, KouTo cb3gaeat
N3NbNHMMMK NpaBa U 3agbikeHns 6e3 HeonpaedaHo 3abaBsiHe KbM faTaTa Ha oueHsiBaHe U
3a onpepeneHa uen; egHa BanyTa He Moxe ga Obae obmeHeHa B Apyra BanyTa, ako
npegnpuaTneTo MoXe aa I'IOJ'Iy‘-IVI CcaMO He3Ha4vunTesHa cyma oT ,upyraTa BanyTa;

- M3UCKBaHE Kak npeanpuaTueTo da onpegenn obMeHHWs Kypc, KOWTO ce npunara, KoraTo
JafeHa Banyta He moxe fa 6bae obmeHeHa - koraTto gafgeHa Banyta He mMoxe Aa 6bae
o6|\/|eHeHa KbM AaTaTa Ha oueHABaHe, npeanpuatneTo oueHaBa CnoT 06MeHHI/IF| Kpr KaTo
KypC, KOUTO B1 ce NpuUnoxun npu peoBHa caernka Mexay nasapHu yyacTHUUM KbM AaTtaTa Ha
OLeHsiIBaHe U KOMTO GM 0Tpa3sun BApHO NpeobrnagaBallUTe MKOHOMUYECKN YCIOBMS.

- W3NCKBaHe 3a OMNoBecTsBaHe Ha [OoMnbiHUTEeNnHa WHGOopMauusl, KoraTo Barnytata He e
KOHBEpTUpYyeMa - koraTto BanyTaTta He € KOHBepTupyema, NpeanpusTMeTo OMoBecTsiBa
nHdopmaLus, KosaTo 61 nossonuna Ha noTpedbuTennTe Ha HeroBuTe (PUMHAHCOBM OTYETU Aa
MPeueHsT Kak nuncaTa Ha KOHBEPTMPYEMOCT Ha BanyTaTa Bnusie UM Ce o4akea ga nosnusie
Ha HeroBute PUHAHCOBU pe3ynTaTi, PMHAHCOBO CbCTOSIHME U MapUYHKN MNOTOLIN.

3.2. CtaHpgapTi, U3MEHEHNA U pa3siCHEHUsl, KOUTO BCe Olle He ca Bre3nu B cCufla U He ce
npunarart oT no-paHHa aarta ot [JpyecTBOTO

Kbm patata Ha ogobpeHne Ha TO3M (UHAHCOB OTYeT ca nybnvkyBaHW HOBW CTaHAapTw,
N3MEHEHWS U Pa3siCHEHNSI KbM CbLLIECTBYBALLUM BEYE CTaHOAPTU, HO HE Ca BME3nu B cuna unm
He ca npuetn oT EC 3a omHaHcoBaTa roguHa, 3anodsawla Ha 1 ssHyapu 2025 r., n He ca 6unm
NpUnoXeHn OT Mo-paHHa gata oT [pyxecTtBoTto. He ce oyakBa Te Aa umaTt CbLLECTBEHO
BNUsHNE BbPXY (MHAHCOBUTE OTYeTM Ha [pyxKecTBOTO. PbKOBOOCTBOTO OYakBa BCUYKM
CTaHOapTu U U3MeHeHns aa 6baaT NpueTn B cHETOBOAHATA Nonutuka Ha [pyXecTBOTO npes
NbpBYA NMepuoA, 3anoyBall, crieq fataTa Ha Bnu3aHeTo um B cuna. MHdopmauns 3a Tesu
CTaH4apTu U N3MEHEHMS e NpeacTaBeHa no-4orny.

FopuwHu noaobpeHus, B cuna ot 1 aHyapu 2026 r., npuetun ot EC
MognwHuTe nogobpeHus obxeallaT Wupoka obnact oT TEMU B CNegHuTe cTaHdapTu:

e MC®O 1 llpunazaHe 3a nbpeu nNbm Ha MexdyHapoOHume cmaHlapmu 3a
¢uHaHCcoO80 omyumaHe
OTuuTaHe Ha xeaKupaHe oT NpeanpuaTue, koeTo npunara 3a npue NbT MCPO. N3ameHeHneTo
pasrnexga noTeHuManHo oObpkBaHe, MNpoOM3TMYaALLO OT  HEeCbOTBETCTBUME  BbB
dopmynunposkaTta Ha naparpad 56 ot MC®O 1 1 nsncksaHuATa 3a oTYMTaHe Ha XeaxunpaHe B
MC®O 9 drnHaHCOBU UHCTPYMEHTMU.

e MC®O 7 duHaHcosu uHcmpymeHmu: OrnosecmsigaHusi

- [leyanba unu 3azyba om omnuceaHe. V/IameHeHMEeTO ce OTHacsi A0 MOTEeHUMarHo
0b6bpkBaHe B naparpad 638 ot MC®O 7, nponsTuyallo OT ocTapssio Nno3oBaBaHe Ha
naparpad, Konto e 6un 3anuMyeH OT cTaHgapTa npu m3gaBaHeTo Ha MCOO 13
OueHsiBaHe Ha cripaBegnvBaTta CTOWHOCT.

- OnoeecmsisaHe Ha omcpodYeHama pasfiuka Mexdy cripagedsugama cmoluHocm U
ueHama Ha cOesikama. VIameHeHneTo ce oTHacs 40 HECBOTBETCTBME Mexay naparpad
28 ot MC®O 7 1 npuapyxaBawute ro HaCoku 3a npunaraHe, KOETO Bb3HWKBA, KOraTo
nocnegsallo U3MeHeHne, NpomsTnyaLlo ot n3gasaHeto Ha MCPO 13, e HanpaBeHo B
naparpad 28, HO He 1 B CbOTBETHUSA naparpad B HACOKMUTE 3a npunaraHe.

- BneedeHue u onosecmsisaHe Ha kpedumHus puck. C U3BMeHEeHNeTO ce Npeononsiea
noTeHumanHo obbpkBaHe, kaTto B naparpad HIM1 ce nosicHaBa, Ye pbKOBOACTBOTO He
UNOCTPUpPa HEMPEMEHHO BCUYKM U3UCKBAHUA B NocodeHnTe naparpagpu Ha MCOO 7.
Hsakoun onoBecTsiBaHMS ca ONPOCTEHM.

e MC®O 9 duHaHco8U UHCMpPYyMeHmMU
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lMpemaxeaHe Ha npusHasaHemo Ha fU3UH208U 3a0b/DKeHUS Om cmpaHa Ha
nuduHeonony4Yamerss. I3aMeHeHMeTo e HacoyeHO KbM MOTEHUManHa nunca Ha siCHOTa npwu
npunaraHeTo Ha usnckesaHmsaTa Ha MC®O 9 3a oTunTaHe Ha MoracsiBaHETO Ha fMU3UHIOBUTE
3a0b/DKEHUSA Ha NU3MHrononyyaTens, KoATO Bb3HWKBA, TbiW kaTto naparpad 2.1, byksa 0),
noartouyka ii) ot MC®O 9 BknouBa npenpaTka kbM naparpadg 3.3.1, HO He 1 KbM naparpad
3.3.3 oT MC®O 9.

LleHa Ha cOenkama. VIaMeHeHNeTo ce OTHacsa A0 NoTeHumanHo obbpKBaHe, Mpon3TuyaLlo ot
npenpaTkata B [NpunoxeHne A kbM MC®O 9 kbM onpegeneHneTo Ha "UeHa Ha caenkarta' B
MC®O 15 lMpuxoaom OT OOroBOPM C KINUEHTW, OOKATO TEPMWUHBLT "UeHa Ha caenkarta" ce
na3nonaea B onpegenexHn naparpacdum Ha MCPO 9 cbeC 3Ha4YeHne, KOeTO HE € HENPEMEHHO B
CbOTBETCTBME C OnpeaeneHneTo Ha To3un tTepmmH B MCOO 15.

MC®O 10 KoHconudupaHu ¢puHaHcoe8u omyemu

OnpedensiHe Ha de ¢hakmo azeHm. N3ameHeHneTo ce oTHaca A0 MoTeHuManHo obbpkBaHe,
npou3TnYaLLo OT HecboTBeTCTBME Mexay naparpadu b73 n 674 ot MC®O 10, cBbp3aHu c
onpedensiHeTo OT CTpaHa Ha MHBECTMTOpa Ha TOBa Janv Apyra cTpaHa AencTBa OT HEroBoO
nme, Ypes yeHakBsiBaHe Ha (hopMynMpoBKNTE B ABaTa naparpada.

MCC 7 Omyem 3a napuyHume nomouu

CebecmotiHocmeH memo0d. V3ameHeHWeTo ce OoTHacs A0 NoTeHumanHo obbpkBaHe npu
npunaraHeTo Ha naparpad 37 ot MCC 7, KoeTo npou3Tuda OT M3MNON3BaHEeTO Ha TEpPMUHA
,CE€0ECTONHOCTEH MeTOoA", KOUTO BeYe He e AebrHupaH B cHeToBOAHMTE cTaHaapTM Ha MCOO.

U3meHeHnA Ha knacudmkauusaTa U oueHKkaTta Ha (PUHAHCOBUTE MHCTPYMEHTU (U3MEHEHMA Ha
MC®O 9 n MC®PO 7), B cuna ot 1 siHyapm 2026 r., npuetn ot EC

M3ameHeHusaTa ca:

OmnuceaHe Ha huHaHco8 nacus, ypedeH Ype3 eJleKmpoHeH mpaHcghep. VIameHeHusiTa B
Hacokute 3a npunaraHe Ha MC®O 9 no3songaBaTt Ha NpeanpuATMETO Aa cumTa, Ye PMHaAHCOB
nacme (MnNu 4acT OT Hero), KOMTo we 6bae ypedeH C napuyHM cpeacTBa Ypes3 cuctema 3a
eNeKTPOHHM MfalwaHns, e MnoraceH npegu fgatata Ha ypexaaHe, ako ca W3MbIHEeHU
onpeaenenn kputepuu. MNMpegnpuaTueTo, KoeTo M3bepe Aa NpUoXxu onuusaTta 3a oTnuceBaHe,
we TpAbBa ga A NPWUoOXM KbM BCWUYKM pasnnaliaHus, W3BbpLUEHM 4Ype3 edHa U cblia
eNeKTPOoHHa NnaTexHa cucrtema.

Knacugukayusi Ha ¢puHaHcoeu akmueu

HoeoeopHu ycriosus, Koumo ca 6 cbomeemcmeue C OCHOBHO criopa3ymMeHue 3a
npedocmassHe Ha 3aeM. VI3ameHeHnsiTa B Hacokute 3a npunaraHe Ha MC®O 9 gaBaT Hacoku
3a TOBa Kak MpeanpusatTMeTo MOXe Aa NpPeLeHn Aanu LOroBOPHWTE Mapu4HU MOTouM Ha
hMHaAHCOB aKTMB CbOTBETCTBAT HA OCHOBHO CMoOpa3yMeHue 3a nNpefocTaBsiHe Ha 3aeM. 3a aa
UNCTpMpaT MPOMEHUTE B HacOKUTE 3a npunaraHe, M3MeHeHusiTa O06aBAT npuMepu 3a
hbMHaHCOBM aKTMBU, KOUTO UMAT UMW HAMaT LOrOBOPHM MapUYHN NOTOLU, KOUTO Ca €4UHCTBEHO
nnawaH1sa Ha rmaBHMLUa U NMXBa BbpXy HeM3NnaTteHaTa rnasHuua.

Akmusu ¢ HepezpecHU xapakmepucmuku. W3meHeHudTa nogobpsBaTt onucaHWeTo Ha
TepMmuHa "HeperpeceH". CbrnacHO M3MeHeHuaTa, (PMHaAHCOB aKTMB MMa XapakTepUCTUKM Ha
HeperpeceH akTvB, ako KpanHOTO NpaBo Ha NpeanpuaTMeTo Aa NOoMy4vu MapuyHM notouun €
[AOrOBOPHO OrpaHWYeHo 40 Napu4HUTE NOTOLM, FeHepupaHn OT ONpeaerneHn akTueu.
LoeoeopHo cebp3aHU UHCMpymMeHmu. VI3MeHeHuWsTa passiCHABaT XapaKTepucTukuTe Ha
AOrOBOPHO CBbP3aHMTE MHCTPYMEHTW, KOUTO M OTnu4yaBaT OT Apyrn caenku. MiameHeHunsita
CbLLO Taka oTOenaA3BaT, Ye He BCUYKU COENKM C MHOXECTBO AbMrOBUM MHCTPYMEHTM OTrOBapsAT
Ha KpUTEPUUTE 3a CAENKN C MHOXXECTBO JOrOBOPHO CBbP3aHM MHCTPYMEHTU U AaBaT npumep.
B monbrHeHve, n3aMeHeHMATa U3SCHABAT, Ye NO30BaBaHETO HA MHCTPYMEHTUTE B OCHOBHaTa
rpyna Moxe fa BKroyYBa (PUHAHCOBW MHCTPYMEHTU, KOUTO He ca B oOXxBaTa Ha U3NCKBaHMATa
3a Knacudgukaums.

OnoeecmsigaHusi

UHeecmuyuu 8 karumarsnosu uHcmpyMmeHmu, onpedesieHu no cripasedsuea cmouHocm rnpe3
Opye eceobxeameH doxod. WNanckBaHuaTa Ha MCPO 7 ce M3MEHAT MO OTHOLWIEHME Ha
OnoBecTABaHWATa, KOUTO NpeanpuAaTUETO NPedoCcTaBs MO OTHOLIEHWE Ha Te3Wn WMHBECTULMU.
Mo-cnewumanHo, OoT NpPeanpuATMETO LLE Ce M3MCKBA Aa ONoBecTu nevanbarta nnu 3arybata no
cnpaBeiMBa CTOMHOCT, NPeACTaBeHa B Apyr BceobXBaTeH AOXOA Npe3 neproaa, Kato nokaxe
oTgoenHo nevanbata unu 3arybata Mo cnpaBegfiMBa CTOMHOCT, KOATO Ce OTHaca [o
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WHBECTMUMMK, OTNNCAHW Npe3 nepuoaa, 1 nedandarta unu 3arybara no cnpaBegnmea CTOMHOCT,
KOAATO Ce OTHAacs A0 UHBECTMLMM, ObpPXKaHW B Kpasd Ha nepuoaa.

- [oeoeopHu ycriosusi, koumo 6uxa Mmoenu 0a MNPOMEHsIm epemMemo unu cymama Ha
0oeo80pHUME napuy4yHu nomouyu. VsMeHeHusiTa M3UCKBAT OMOBECTSBaHE Ha [OOrOBOPHMU
YyCrnoBusi, KOUTO Buxa MOrnM Aa NPOMEHSAT BPEMETO MUIM cymaTta Ha AOrOBOPHUTE MapUYHM
noTouM Mpu HacTbnBaHe (UNN HeHacTbMBaHE) Ha YCMOBHO CbOWUTME, KOETO He € MpsiKo
CBBbP3aHO C MPOMEHM B OCHOBHUTE KPEOAUTHU PUCKOBE N pa3xoau. IanckBaHuaTa ce npunaraT
3a BCEKM Knac (oMHAHCOB aKTUB, OLIEHSIBAH MO amMoOpTU3MpaHa CTOMHOCT MM Mo cnpaBeasnivea
CTOMHOCT npe3 Apyr BceobxBaTeH A0X0[, KaKTO U 3a BCEKM Krac pMHaHCOB NacuB, OLEHsABaH
no amopTM3MpaHa CTONHOCT.

MC®O 18 lNpeacTaBsAHe u onoBecTsiBaHe BLB (puHaHCOBUTE OTYEeTU, B cuna ot 1 ssHyapu 2027
r., Bce ouwe Henpuet ot EC

MC®O 18 nma 3a Len ga nogobpu HaunHa, No KOWTO NpeanpusaTUATa onoBecTsBaT CBOUTE (PMHAHCOBU
OTYETU, C aKUEHT BbpPXYy MHGOpMaumaTa 3a MHAHCOBUTE pe3ynTaTu B oTyeTa 3a nevyanbarta wnu
3arybata. MC®O 18 e npugpyxeH oT orpaHM4YeHn U3MeHeHus Ha uaunckeaHmaTa B MCC 7 Ot4eTt 3a
napnyHute notoun. MC®O 18 Bnm3a B cuna ot 1 siHyapu 2027 r. Ha gpyxecTBaTta ce paspellasa ga
npunarat MC®O 18 npeau Tasm gata. MCPO 18 3ameHss MCC 1 lNpeactaBsHe Ha UHAHCOBK OTYETH.
ManckeaHussTa B MCC 1, KOUTO He ca NnpoMeHeHu, ca npexebpreHn kbM MCPO 18 n gpyru ctaHgapTw.
MC®O 18 e 3acerHe BCUMYKM NpeanpusaTus BbB BCUMYKM oTpacnu. Bwnpekn ye MCOO 18 Hama pa
3acerHe Ha4yMHa, Mo KOWTO ApyXecTBaTa oueHsiBaT (pMHaHCOBUTE pe3ynTaTu, TOW e 3acerHe HaumHa,
Mo KOMTO ApyxecTBaTa NPeAcTaBsaT n onoBecTaBat mHaHcoBute pesyntatn. MCPO 18 nma 3a uen
4a nopobpu MHaAHCOBOTO OTYMTaHe Ypes:

*  U3MCKBaHe 3a JOMbIIHUTENHU AeUHUPaHN MEXOMHHM CyMU B OT4yeTa 3a nevyanbata vnm
3arybara. [lobaBsiHeTo Ha AedUHMPaHN MEXOUHHM CYyMU B OTYETa 3a nevanbaTa wunu 3arybara
ynecHsBa CpaBHABaAHETO Ha (OUHAHCOBWUTE pe3yntatv Ha npeanpuaTuaTa u ocurypsisa
nocrnegosartesniHa OTnpaBHa TOYKa 3a aHanu3 OT CTpaHa Ha MHBECTUTOPUTE.

*  M3UCKBaHE 3a ONOBECTSIBAHE Ha onpeaeneHy oT pPbKOBOACTBOTO NokasaTenu 3a eeKTMBHOCT.
M3nckBaHeTO [gpyxecTBaTa fda oOnoBecTaBaT WHGoOpMauuMs 3a onpegeneHvre  oOT
PBbKOBOACTBOTO NOKa3aTenu 3a eheKTMBHOCT NOBULLIABA ANCUUMNINHATA NPY U3NOMN3BaHETO UM
N NPO3pavYHOCTTa NPU N3YUCMSABAHETO UM.

+ pobaBsAHe Ha HOBM MpUMHUMMNM 3a T[pynuMpaHe (arperMpaHe W [fgesarpervpaHe) Ha
nHdpopmaumaTa. OnpegensHeTo Ha U3NCKBaHMSA 3a TOBa Adanu MHdopmauusitTa TpsabBa aa
6bae B OCHOBHUTE (DUHAHCOBU OTHETU UINWN B MOSICHUTENHUTE NPUNOXEHNUSI U NPeAOCTaBAHETO
Ha NPMHLKUMNKM 32 He06X0AMMOTO HMBO Ha NogPOBHOCT NogobpsiBa e(heKTUBHOTO NpeJaBaHe Ha
WHdopmMaumara.

MC®O 19 ObwepHu npeanpuaTua 6e3 nyb6nuyHa oryetHocT: OnoBecTtABaHMA, B cuna ot 1
fAiHyapu 2027 r., BCce olle HenpueT oT EC

Llenta Ha MC®O 19 e ga onpegenu M3nCKBaHWATa 3a OMNOBECTABaHe, KOMTO NPeanpusTMeTo uma
npaBo Aa npurnara BMECTO U3NCKBaHWATA 3a ONOBECTSABAHE B APYr CHETOBOAHM cTaHAapTn Ha MCPO.
MpeanpuatveTto Moxe pJda u3bepe pJda npunara To3WM CTaHOAPT B CBOWUTE KOHCOMMAUPAaHW,
CaMOCTOATENHW UMW MHAMBUAYaNHW (PMHAHCOBU OTYETM, CaMO aKo B Kpas Ha OTYETHWS Nepuog To e
ObllepHo npeanpusatve u e 6e3 nybrnmyHa OTYETHOCT M MMa KPanHO WM MEeXOWHHO npeanpusTue
Marika, KoeTo U3roTBs KOHCONMAMPaHU UHAHCOBW OTHETM Ha pasnonoXxeHue 3a NyGnnyHo nonssaHxe,
KouTo ca B cboTBeTcTBUE ¢ MCDO.

MC®O 19 onpegensa nogpobHUTe ONOBECTABaHUA, KOUTO npeanpusaTneto, npunarawo MC®PO 19, e
OJTbXXHO [a HanpaBu. Te3n U3NCKBaHUSA 3a OMOBECTSIBaHE Ca CbKpaTeH BapuaHT Ha U3NCKBAHUATA,
NMOCOYEHM B ApYrM cHETOBOAHU cTaHaapTn Ha MC®O. OT obuwo 34 cyeToBOAHU cTaHdapTa Ha MCPO,
KOUTO BKNHOYBAT M3UCKBaHMs 3a onoBecTsBaHe, MCO®O 19 npeasmxga HamaneHu U3UCKBaHUSA 3a
onoBecTtsiBaHe 3a 30 oT TaX. ManckBaHusATa 3a onoBecTsiBaHe 3a 3 cTaHAapTa TpsibBa Aa ce npunarat
usuano (MCoO 8, MC®O 17 n MCC 33). lMNMpeanpuaTtuara, npunarawm MCC 26 C4yeToBOACTBO U
OTYMTaHe Ha NNaHOBETE 3a NEHCUOHHO OCUrypsiBaHe, He OTroBapsiT Ha KpuUTepwusi ,He nognexart Ha
nybnunyHa OTYETHOCT" U cnegoBaTenHo He moraTt aa npunarat MC®O 19.

U3meHeHns B MCPO 19 [IbwepHu apyxectBa 6e3 nybnuyHa otyeTHOCT: OnoBecTsiBaHe, B cuna
ot 1 saHyapu 2027 r., Bce owe HenpueTn oT EC;
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M3ameHeHuATa BKNIOYBAT HaManeHn U3McKkBaHWs 3a OMOBECTHABAHE, U3KIOYBAHE Ha Lienn U HACoKM B
obnactn kato cnopasymeHus 3a dUHaHCMpaHe Ha [ocTaBuvuM, npasuna ot Btopu ctbnb wu
hMHAHCOBM WMHCTPYMEHTU, KaKTO M 3aMsiHa Ha onpeferieHuTe OT PbKOBOACTBOTO MokKasaTenu 3a
edeKTMBHOCT ¢ npenpaTtka kbM MC®O 18.

U3meHeHnsa B MCC 21 MpeunsuncneHne B xunepuHdnaumMoHHa BanyTa Ha npeactaBsiHe, B cuna
oT 1 sHyapwm 2027 r., Bce oLie HenpueTu ot EC;

lMpomeHNTe ce OTHacAT A0 KOHKPETEH Criydain, nMpy KOWTO MpeanpuaTue Marka (Yvsato BasnyTa Ha
npeactaBsHe €  XunepuHnauuoHHa) KOHcONMMAMpa  YYXKAECTPaHHO  MNpeanpusitue  (YMSTo
dyHKUMOHaNHa Banyta He e xunepuHdnaumoHHa). CpaBHUTENHWTE OaHHM 3a YyXOeCTpaHHM
npeanpuaTusi C HexnnepuHdnaunoHHn oyHKUMOHaNHNM BanyTn Tpsbea aa 6baat npensdncrneHu, kaTo
ce wusnon3ea oOWMAT ueHoBM wuwHAoekc (cbrnacHo MCC 29), koraTto ce npeacrasBsaT B
xunepuHdnaynoHHaTa BanyTta Ha npeacTaBsHe.

3.3. MpomeHn B NpuOGNNU3NTENHUTE OLLEHKKN

I'Ipw N3roTBAHETO HA MEXAUHHN ¢)MH3HCOBVI OT4YeTU PBKOBOACTBOTO NpaBu peauua npeanonoXeHud,
OUEeHKM 1 aonyckaHna OTHOCHO NpuU3HaBaHETO U OLeHABaHEeTO Ha akTuBU, nacueun, Npuxoan n pasxoau.

JevicTBuTenHuTEe pesynTatu MoraT Aa Ce pasnuyaBaT OT MPEeAnofioKeHUsTa, OLUEHKUTE U
JonyckaHUATa Ha PbKOBOACTBOTO U B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHo
oLleHeHUTe pesynTaTu.

Mpu M3roTBAHETO Ha NpeACTaBeHUss MeXAMHEH NHAMBMAOYyarneH cbkpaTeH (OUHaHCOB OTYET 3Ha4YMMUTE
MpeueHKn Ha PbKOBOACTBOTO MPW MpuiaraHeTo Ha CYETOBOAHMTE MNOMUTUKM Ha [pyXecTBOTO W
OCHOBHUTE U3TOYHMLM HaA HECUIYPHOCT Ha CYETOBOAHMTE NPUOMM3UTENHN OLEHKM He ce pasnuyasar
OT Te3K, ONOBECTEHM B rOANLLHNS UHAMBUAYaneH nHaHcoB oTyeT Ha [pyxecTBoTo KbM 31 AekemBpu
2025.

3.4. YnpaBneHue Ha pucka OTHOCHO (PUHAHCOBU MHCTPYMEHTHU

[pyXecTBOTO € W3NOXeHO Ha pasnuMyHW BWOOBE PUCKOBE NO OTHOLWIEHWEe HO (puHaHcoBUTE cwu
WHCTPYMEHTU. Hail-3HaunmMuTe prHaHCOBU PUCKOBE, HA KOUTO € M3IOXeHO [IpyXeCTBOTO ca KpeauTeH
PUCK N NNKBUOEH PUCK.

MeXaMHHUAT MHMBMAYANeH CbKpaTeH (DMHAHCOB OTHET He BKMOYBA Usnata UMHGOopMaLumsi OTHOCHO
yNpaBneHUEeTO Ha puUCka U OMOBECTABAHUSATA, U3UCKBAHW MPU U3rOTBSIHETO HA rOAULIHU OUHAHCOBW
0oTYeTH, 1 crefBa fa ce YeTe 3aefHOo C roauLlHUS nHauBuayaneH puHaHcoB oTyeT kbM 31 fekemBpu
2025 r. Uenute v nonutuknte Ha [pyxecTBOTO 3a ynpaBfeHne Ha kanuTana, KpeauTHWUS U NUKBUOHWS
pUCK Ca onucaHu B NOCMNEeAHWUst roaulleH uHamBMAayaneH cbmHaHcoB oTyeT. He e nmano npomeHun B
nonuTMKaTa Ha ynpaBfieHMe Ha pUcka OTHOCHO (PMHAHCOBU MHCTPYMEHTU Npes3 neproaa.

4, OTunTaHe No cerMeHTu

P‘bKOBO,EI,CTBOTO onpepena onepatuBHUTE CErMeHTn Ha 6asaTta Ha OCHOBHUTE ycnyru, KOMTo npeanara
[pyxecTBOTO, KakTO cenaea:

- ynpaBrieHue Ha MHBECTULUMOHHU UMOTU- OTAaBaHe NoJ Haem Ha PasfMyHu aaMUHUCTPATUBHU
N TbProBCKM NMOLLY;

- TbPpXMLLHA OeHOCT- TakcK, cbOMpaHu BbB Bpb3ka C NpeanaraHaTa ycryra no opraHusmpaHe
Ha TbpXULLHA OEHOCT;

- uHaHcoBa [OEMHOCT- NpPedoCTaBeHU 3aeMy UM UHBCTULMM B 6GOPCOBM  KanuTanosu
NHCTPUMEHTH;

- n Oopyru.

Bcekun ot Tesun onepatnBHM CerMeHTu ce ynpasndBa OTAESHO, TbW KaTO ce wm3nonaeaTt pas3nnyHu
MapKeTuHrosu nogxoagu.
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MHq)opmau,vaa OTHOCHO pe3yntatute Ha oTAoeNnHuUTe CerMeHTu, KoATO Ce npernexaa peryndapHo oT
muaTta, OTroBOpHUM 3a B3eMaHe Ha onepaTuBHU pelleHuA, He BKIo4YBa eq)eKTVITe OT €ANHNYHN He
noBTOpAeMu cbbuTus, Hanp. pas3xoaun 3a obesLeHka, korato obesueHkaTa ce AbikN Ha n3onnpaHo
HenoBTopdaemMo cbbuTtne. PuHaHcoBUTE npuxoon mn pas3xoanm He Ce BKIK4YBaT B pe3ynrtatute Ha
onepatnBHUTe Ce€rMeHTn, KOUTO peaoBHO Ce npernexgaatr OoT nuuarta, OTroBOpHWM 3a B3eMaHe Ha
onepaTtnBHU peLUEeHNA.

He ca HacTbnunm npomMeHn B MeToauTe 3a OuUeHKa, N3nofi3BaHn 3a onpenendHe Ha nevandara unu
3ary6aTa Ha CerMeHTuTe B npeaxogHn OoT4eTHU nepuogun. He ce npunara acuMMeTpu4Ho
pasnpeaeneHne mexagy CermeHTuTe.

5. MHBECTULMOHHU NMOTH

MHBECTULMOHHUTE NMMOTU Ha ﬂ,py)KeCTBOTO BKINOYBaT 3eMun 1 crpagn, KOUTo ce HamMmumpart B Ip. BapHa,
HoneH l-IVI(*)J'II/IK, Bbnuuw gon, bunronon, kouTto ce ObpXaT C ues nonydyaBsaHe Ha npuxoan ot Haem 1Uin
3a yBelim4yaBaHe CTOMHOCTTa Ha KanuTana.

Mopen ueHa Ha HpVI,CIO6MBaHe

MpomeHunTe B BanaHcoBUTE CTOMHOCTU, NPEACTaBEHM B OTYETa 3a (PMHAHCOBOTO CbCTOSIHWE, MOraT Aa
6baaTt 0606LLeHn, kakTo crnegga:

‘000 eBpO
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2026 . 2224
Hosonpunaobutn aktuem: 121
- pa3xogu 3a UHBECTULIMOHHN MMOTU B NPOLEC Ha uarpaxagaHe
- pa3xoau BbB Bpb3Ka C NpuaodmBaHe Ha MHBECTULIMOHEH UMOT
- apymm
OTnncaHun akTuBm
Canpo kbMm 30 toHu 2026 T. 2 345
AmopTusauus
Cango kbm 1 aHyapm 2026 . (1475)
OTnucaHu akTmemn -
AmopTusaums (39)
Canpo kbm 30 toHn 2026 T. (1514)
BanaHcoBa ctorHoCT KbM 30 toHM 2026 T. 831
‘000 eBpo
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2025 r. 2109
Hosonpunaobutn aktuem: 115
- pa3xogu 3a UHBECTULIMOHHN MMOTK B NPOLEC Ha uarpaxagaHe
- pa3xoau BbB Bpb3Ka C NpuaodbmBaHe Ha MHBECTULIMOHEH UMOT
- apymm
OTnncaHun akTuBm
Canpo kbm 31 gekempu 2025 T. 2224
AmopTusaums
Canpo kbMm 1 aHyapu 2025 T. (1 406)
OTnucaHu akTnem -
AmopTusaumsi (69)
Cango kbm 31 gekemBpu 2025 r. (1475)
BanaHcoBa ctonHocT KbM 31 gekemBpu 2025 . 749

MNHBECTULIMOHHMUTE MMOTU Ca OTAABaHW MoA HaeM Mo OOroBopu 3a ornepaTUBeH NU3UHT. JIM3nHroBuTe
norosopu obuyaiiHo ca 6e3cpoyHm, Npeasua KoeTo He MoraT Aa 6baaT onpeaeneHn MUHUManHuTe
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JINBNHIOBU MOCTBMIEHNA B CpeaHOCPOYEH N OABbNITOCPOYEH MiiaH. PbKoBOACTBOTO O4YakBa 3anasBaHe
HMBaTa Ha MUHUManNHUTE NMN3NHIoOBU NOCTbMNIIEHNA Npe3 cleaBalin nepnogun.

Mpuxogute no gorosopu 3a HaeM kbM 30 toHK 2026 1., Bb3nnsawm Ha 983 xun. eBpo (3a CbLums nepuog,
Ha 2025 r. — 953 xun. eBpo, ca BKIIOYEHM B OTYETA 3a Aoxoaute Ha peg ,[lpuxoam ot npogaxoun®). He
ca npusHaTu yCcrioBHM HaeMn. Pasxognte no MHBECTULMOHHMUTE UMOTU 3a Nepuoga ca B pasmep Ha 67
XWUI. €BPO M BKITHOYBAT pas3xoim 3a PEMOHT M MOAAPBXKKA HA UMOTUTE, MECTHM JaHbLM U TaKCU 1 APYTW.

CnpaBepgnvBaTta CTOMHOCT Ha WHBECTULMOHHUTE WMOTWU, OTYUTAHM MO MOAeNna Ha LUeHa Ha
npngobuBaHe e kbM gata 31.12.2025 r. n Bb3nm3a Ha 6 030 xun. eBpo, 1 e onpeferneHa CbrnacHo
OLIEHKM OT HE3aBMCUM OLIEHUTEN.

6. MNMapu n napnyHM eKBUBaNeHTH

ﬂapMTe N NapuvyHnTEe eKBmnBalieHTn BKIIOYBAT ClegHNUTE efieMEeHTU:

30 toHKn 2025 30 roHu 2025

‘000 eBpO ‘000 eBpO

MapuyHM cpeacTtea B 6aHKu 1 B Opol B:
- eBpo 5907 6 033
Mapu n napuyHU eKBMBanNeHTn 5907 6 033

ﬂ,py)KeCTBOTO OTHMUTA KaTo Napu n napnyHn ekBmBaneHTn, CyMun no 4oroBopun 3a KpaTtkoCpo4eH 4eno3nTt
- cbe cpok 1 mecel kbM 30 toHM 2026 r., B pa3mep Ha 546 xun. eBpo

7. ®HAHCOBU aKTUBM

30 oHn 31 pekemBpM

2026 2025
‘000 eBpo ‘000 eBpoO

KpaTkocpo4yHu chmHaHCOBU aKTUBM
BopcoBu kanuTanoBm UHCTPYMEHTU 897 897
897 897

Kpeautun n B3emaHunsa

- lMpepoctaBeHun 3aemun 967 345
- Jluxeu 173 172
- OuyakBaHu kpeauTHu 3aryou (347) (346)
793 171
O6LwWo0 KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 1690 1068

Kbm 30 toHn 2026 r. npegocTtaBeHnTe KpaTKoCpoYHM 3aeMn OT [pyKecTBOTO crnefBsa Aa ce ypeasT B
pamkiTe Ha cnegpawmrte 6 meceua. [JOroBOpeHUst IMXBEH NPOLEHT No 3aemMnTe € B ananasoHa 3%-
4.5%.

Becnuku npegocrtaBeHn 3aemMun ca HeobeaneyeHu.
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8. AKUuMOHepeH KanuTan

PernctpupanmaT kanutan Ha [pyxecTBoTo ce cbCcToM OT 52 709 Ha 6Gpoi 0OWKHOBEHW akumMm C
HOMWHanHa CToMHocCT B pa3mep Ha 0,51 eBpo 3a akums. Bcnuku akumm ca ¢ npaBo Ha nonyyaBaHe Ha
OMBUAEHT 1 NMKBUOALUNOHEH OSn M NpeAcTaBnsiBaT e4uH rnac ot obuwoTo cbbpaHmne Ha akunoHepuTte

Ha [pyxecTBOTO.

Bpoit n3nageHn n HanmbAHO NNATEHN aKkUWK:
B HayanoTo Ha nepuoaa
06w, 6pon akuum, otopusnpaHu Ha 31 gekemBpun

30 roHuU 31 nekemBpU
2026 2025

‘000 eBpO ‘000 eBpO
52 709 52 709

52 709 52 709

CnNUCHbKBLT HA OCHOBHUTE akunoHepu Ha ﬂ,py)KeCTBOTO € npeacrtaBeH, KakKTo crneasa:

30 roHuM 30 oHn 31 pekemBpu 31 nekemBpu
2026 2026 2025 2025
Bpown akuun % bpon akuum %
CnbHue Ctapa 3aropa Tpeng EOO[ 20 045 38.03 20 045 38.03
Ennpom A} 28 080 53.27 28 080 53.27
Opyru ropngnyeckm nuua 3 807 7.23 3 807 7.23
dusnyeckun nuua 777 1.47 777 1.47
52709 100 52709 100
9. Pesepsu
Bcuuku cymu ca B ‘000 eBpo 3akoHoBn [onbnHu [peoue Pe3eps ot Oo6wo
pesepBuU TerlHu HbYeH npeoLueHKn no
pe3epBu  pesepB nnaHoBse C
aedunHnpaHun
goxogm
Canpgo kbM 1 siHyapu 2026 r.
7 12 618 200 12 12 837
lMnaHoBe ¢ aenHUpaHn goxoam
MpomeHu curn. peweHne Ha OCA 626
Canpo kbm 30 oHu 2026 1.
7 13 244 200 12 13 463
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10.Mpuxoam

anIXOﬂ,VITe oT FlpO,Cl,a)K6VI Ha ﬂ,py)l(eCTBOTO moraT ga 6baat aHannanpaHu, Kakto crnegBa:

30 oHM 30 oHMn

2026 2025

‘000 eBpO ‘000 eBpO

MNpuxoan oT Haem cknagose 510 492
MNpuxoam oT HaeM MarasuHu 250 258
Mpuxoan oT ycnyru,CbNbTCTBALLM ThPXULLHA OENHOCT 223 203
Opyrv npmnxogm 27 22
1010 975

11.HeobunyanHu cLOUTUA U caenku

Mpe3 nepmnoaa 01 aHyapu 2026 r. — 30 toHM 2026 r. He ca HacTbLNUNU CLOUTUS K caenku, 3acsaralm
akTMBuTE, nacmeBuTe, COOCTBEHMS KanuTan, HETHUS A0X04 WM napuyHMTe NOTOUM, KOMTO ca
HeobunyanHn Nopaam CBOS XapakTep, pasMep Unu YecToTa Ha NPosiBriEHne.

12.Pa3xoau 3a AaHbLM BbpPXY AoxoAaa

Mpu3HaTute pasxoam 3a AaHbk ca 6asupaHu Ha Han-gobpaTa npeLeHka OT CTpaHa Ha PbKOBOACTBOTO
3a O4yakBaHaTa rofuvliHa CTaBKka 3a koprnopaTvBeH AdaHbk 3a 2025 r., npunoxeHa 3a ¢uHaHcoBUS
pe3ynTaT, peanusvpaH npes Tekywmusa mexaguHeH nepuog kbm 30 toHn 2026 1. e 10%.

13.[Joxopn Ha akuusA

OCHOBHUAT OOXOA4 Ha aKkuusi € WM3YUCNEH, KaTo 3a YMCNUTEN e M3non3BaHa HeTHaTa nevanba,
noanexatia Ha pasnpeneneHne mexay akumoHepuTte Ha ,D,py>KeCTBOTO.

CpenHonpeTerneHusaT 6poit akLum, U3nonaBaH 3a U34YUCNABaAHETO Ha OCHOBHUA [0X0/ Ha aKLUs, KakTo
1 HeTHaTa nevyanba noanexalla Ha pasnpegeneHe Mexay nputexaTenute Ha OGUKHOBEHU aKUu, e
npeacTaBeH, KakTo criedsa:

30 1oHM 30 roHM

2026 2025

‘000 eBpO ‘000 eBpoO

HeTHa neyan6a nognexalia Ha pasnpegeneHune 310 000 383 000
CpegHonipeTerneH 6pon akuum 52709 52 709

OcHoBeH goxopn Ha akuus (B NB. 3a akuus) 5.88 7.27
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14.Cpaenkun n canga cbC CBbpP3aHM nuua

CB'bpSaHVITe nga Ha ,D,py)KeCTBOTO BKIMOYBAT COOCTBEHULUTE, OblEepPpHN nNpeanpuAaTund, KIo4oB

ynpaBJiIEHCKN nepcoHarn.

TpaH3aKL|,I/II/ITe CbC CBbp3aHu numua He Ca M3BbpLUBaHu npu cneunanHu ycnosma n HUKaKBu rapaHummn

He ca bunu npeanoctaBAHN UK Nony4vyaBaHW.

14.1. Cpenku c Kn4oB yrpaBrieHCKN nepcoHarn

Knio4yoBuKAT ynpaBneHcky nepcoHan Ha [py»kecTBOTO BKIOYBA YNIEHOBETE HA CbBETa Ha ANPEKTOpUTE,
N3NbINHUTENHNUA OUpekTop. Bb3HarpaxaeHusiTa Ha KroYOBUS YNpaBrieHCKM MepcoHan BKhk4yBaTt

cnegHuUTe pasxogwu:

30 roHuU 30 roHuU
2026 2025
‘000 eBpO ‘000 eBpO
KpaTkocpouHu Bb3HarpaxaeHus:
3annartu, BKnoumMTenHo 6oHycu 73 70
Pasxogu 3a coumnarnHu ocurypoBku 2 3
O6wWo Bb3HarpaxaeHus 75 73
14.2. Pa34yeTu cbC CBBbp3aHM N1La B Kpasi Ha nepuoaa
30 oHM 31 npekemBpM
2026 2025
‘000 eBpoO ‘000 eBpoO
HeTekywin B3eMaHusA OT:
- aKLMOoHepwH 4 323 4 323
OO6LL0 HeTeKyLN B3eMaHNA OT CBbpP3aHu nuua 4323 4 323
30 oHM 31 pekemBpU
2026 2025
‘000 eBpoO ‘000 eBpO
TeKywun B3eMaHus oT:
- aKuMoHepu 116 116
- ObLIEpHU apyxecTea 109 109
-Opyrv cBbp3aHun nuua 389 389
O6LWo TeKyLM B3eMaHUsA OT CBbpP3aHu nuua 614 614
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15.C1H6UTUA cnep Kpas Ha OTYETHUA nepuon

He ca Bb3HMKHANM Apyry KOpUrMpaLum CbouTus Unu Apyru 3Ha4YMTENHW HeKopurupatm cbouTns mexay
JaTtarta Ha UHAMBMAOYyarnHus MexaMHeH (hMHaAHCOB OTYeT U gaTaTa Ha ogobpeHneTo My 3a Ny6nukyBaHe
OCBEH OnuncaHuTe No-gony.

16.0.q06peHMe Ha MeXOUHHUA CbKpaTeH nHaunBuayarneH (bVIHaHCOBVIFI oT4yeT

MeXOUHHUAT uHOMBMAyaneH cbkpaTeH ¢uHaHcoB oTvyeT kbM 30 toHM 2026 r. (BKNHOYMTEITHO
cpaBHUTENHaTa MHdopmauus) e ogobpeH n npuet oT CbBeTa Ha gupektopuTe Ha 20 tonu 2026r.

Digitally signed by

SDtii?i(; o P And rey Andrey Nikolaev Vasilev
Dimitrova
Parvanov fneres o, Nikolaev Vasiley Date: 2026.07.20
CbcTaBuTen: 2 1652260300 M3nbnHuTEneH ampekTop: 20:33:56 +03'00
/Ctedka NbpBaHoBa/ /AHgpen Bacunes/

Jata 20 tonu 2026 roanHa
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MEXOWHEH OOKNAL 3A AEMHOCTTA HA ,,BAPHA N04” AA
KbM 30.06.2026 TOOAUHA

XAPAKTEPUCTUKA HA JEMHOCTTA

OcbulectaBaHaTta ot “BAPHA N/10A"” Al ocHoBHa AeMHOCT e:

« TbPXMLIHA AENHOCT;

« OTZaBaHe Ha HeABWMKMMU MMOTU 33 LLeINTE Ha AEMHOCTTA Ha APYMKECTBOTO.
CobluecTBeHa NpomsaHa B 06CTOATENCTBaTa, ONpeAensalun cTaTyTa Ha APY)KEeCTBOTO He e
HacTbnuAa.

AAHHU 3A JINUATA, NMPUTEXKABALLUM MPAKO U HEMPAKO HAU-MAJIKO 5 HA CTO OT
T/TIACOBETE B ObLL{OTO CbBPAHUE KbM KPAA HA 30.06.2026 TI.

PernctpmpaHumat Kanutan Ha [py»KecTtBoTo ce cbCcTom oT 52 709 Ha 6poit 0O6UKHOBEHMU
aKuMM C HOMMHANHA CTOMHOCT B pa3mep Ha 0,51 eBpo 3a akuma. Bcnukn akumm ca ¢ npaso
Ha NoJly4yaBaHe Ha AMBUAEHT U IMKBULAUMOHEH AAN U NPeACTaBAABaT e4uH rnac oT 06LWoTo
cbbpaHuMe Ha akuMoHepuTe Ha [pyKecTBOTO. AKLMOHEpUTe, NpUTEXKaBaLM Hal-ManKko 5 Ha
CTO OT rnacosete B 06WWOTO cbbpaHue kbm 30.06.2026 r. ca:

ENNPOM AL — 28 080 6p.akumm nnmn 53,27 %
CNTbHLUE CTAPA 3ATOPA TPEN[, EOO/, — 20 045 6p.aKkuuu nnm 38.03 %

UH®OPMALINA 3A BAXKHU CbBUTUA NPE3 USMUHAJIOTO TPUMECEYUE U ONMUCAHUE HA
PUCKOBE U HECUTYPHOCTU

1. Mpe3 N3MUHANOTO TPMMECEUYME He Ca HAaCTbMUAM BaXKHM CbOUTUA, MO CMUCHAA Ha
3aKOHa M TaKMBa, KOUTO Ca NOBAMAMM HA LEHUTE HA aKLMUTE Ha APYKECTBOTO.

2. [Mpe3 OoTYETHOTO TpUMeceuyme MaKPOMKOHOMMYECKATa CUTyauus B CBETa OCTaBa
U3KNIOUYUTENHO CNOXHA NpeaBua BOEHHUTE KOHGAMKTM B Bamskma M3TOK M
BOMHaTa Pycma- YKkpaiHa. PbKOBOACTBOTO Ha APYMKECTBOTO HE O4YaKBa NPAKO U
CEPUO3HO Bb3AENCTBME BBPXY pe3yntatute oT AeMHOCTTa Ha ,BapHa naoa” AL
MpeueHKaTa Ha PbKOBOACTBOTO Ha APYMKECTBOTO KbM KOHKPETHMUA MOMEHT €, Yye
OPYKECTBOTO LWe 3anasu pesyntatute oT AeMHOCTTa CUM U CTabunHo $MHAHCOBO
CbCTOAHME.

3. HAma cblwecTBeHU MNOAMUTMYECKM (GAKTOPM, KOMTO [a Ca OKa3a/in CblLUEeCTBEHO
BAMAHME BbPXY AEMHOCTTa HA EMUTEHTA.

4. BbTpelwHo ¢upmeHuTe pasxoauM Ha ,BapHa nnoa” ALl ca onTUMM3MPaAHU U
cBeAEHW A0 MWHMMANHO HMBO. HaemHWTe OTHOLLEHMA, B KOMUTO Ce Hammpa
»,BapHa nnoa” All, ca cbobpaseHun c NasapHUTE paBHULLA U TbpceHe. Ha 6a3aTa
Ha Te3u TBbPAEHMA, LLEHOBUAT PUCK € HUCDK.

5. KpeauTteH puUcK KbM MOMEHTa He CblecTByBa - ,BapHa nnoa” AL He non3sa
KpeauTu.

6. [pyXKecTBOoTO HAMA HeobXOAMMOCT M HaMeEpPEeHME Aa OrpPaHWyYM WUAUM Hamaau
YyBCTBMTE/NIHO pa3Mepa Ha AeMHOCTTa CU.




7. [pyXecTBoTO BOAW CBOETO TEKYLLO CYETOBOACTBO W M3roTBA GUHAHCOBUTE CU
OTYEeTU B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHA 33 CYETOBOACTBOTO M
HaumoHanHute cTaHZapT™M 3a OGMHAHCOBM OTY4ETM HA MANKM UM CpegHu
npeanpuatns, MexayHapoaHuTe cTaHZapTy 3a GUHAHCOBU OTYETWU, MPUETU OT
bopaa 3a MeXayHapoaHu cHeTOBOAHU CTAaHOAPTH.

8. OpykectBoTO npukatoysa Kbm 30.06.2026 r. ¢ neyanba npean obnaraHeto 345
XWUNl. €BPO M KOpnopaTMBeH AaHbK nevanba 35 xun. eBpo m neyanba cnep,
obnaraHe 310 xun. eBpO, KOATO B abCONOTHA Cyma B CPaBHEHME CbC CblLUMA
nepuoa Ha MMHanaTa roguHa e ¢ 73 xmn. eBpo noseve.

9. [pyKecTBoTo y4acTBa B MKOHOMMYECKa rpyna.

10. MocturHatute ¢UHAHCOBM pe3ynTaTu 3a BTOPOTO Tpumeceume Ha 2026 .
NOTBBbPXKAABAT NPOrHO3HUTE, 3a/10XKEHNE OT PbKOBOACTBOTO.

11. Mpe3 M3TEKNIOTO TPUMeECceUYne opraHu3aLMoOHHM NPOMEHWN KaTo npeobpasyBaHe,
ObATOCPOYHU MHBECTUL MM, NPEYCTAHOBABAHE Ha AEeMHOCT He Ca U3BbPLLBAHW.

12. IHdopmauma 3a CKAOYEHU TONEMU CAENKU MeXKAy CBbP3aHU /mua npes
OTYETHMA MEPUOA - Npe3 OTYETHUA nepuog ,BapHa nnoa” AL He e CKA4YBano
CAENKN CbC CBbP3aHKM Amua.

13. MeXANHHUAT PUHAHCOB OTYET He € 3aBepeH OT PEFUCTPUPAH OAUTOP U He My
€ U3BbPLUEH OAUTOPCKM Npernea.

AAHHU 3A AKUNU, TTIPUTEXABAHU OT YIIPABUTE/IHUTE U KOHTPOJ/IHU OPTAHU

yl'lpaBMTeJ'IHMTe OPraH"n Ha APYyXKECTBOTO HE NPUTEXKABAT akUnn.

Digitally signed by
And rey Andrey Nikolaev

Nikolaev Vasilev
Date: 2026.07.20

MsnbnHuteneH aupektop:  Vasilev 20:34:26 10300
/AHnppeit Bacunes/




MHPOPMALUA
BbB Bpb3Ka ¢ HAPEBA N2 2 o1 09.11.2021 r. 33 nbpBOHa4YaHO 1 NOC/AeABaLLO
pa3KpmBaHe Ha MHbOPMaUMA Npy NYBAMYHO NpeanaraHe Ha LEeHHM KHUXKa U
[O0MNYCKaHe Ha LLeHHW KHUXKA 40 TbProBuA Ha peryinpaH nasap, NnpeacTaBeHa,
cbrnacHo MpunoxeHune N2 4, sansela Bbpxy LeHaTa Ha LEHHWUTE KHUXKA Ha
“BAPHA nnoa” A4

BbTpewHa nHbpopmauma n ob6CcToaTeNncTsa, BAUAELLM BbPXY LleHaTa Ha LEeHHUTE KHUMKa,
Hactbnuaum go 30 toHKM 2026 r. cbriacHo Hapeaba Ne 2.

1.1. 3a nnuaTta, ynpa)kHABAWM KOHTPO/ BbPXY AEMHOCTTA HA APYXKECTBOTO He e
M3BbpLUEHA NpOMAHa.

1.2. Hama peuweHue 3a npeobpasyBaHe Ha APYKECTBOTO U 33 CTPYKTYPHU MPOMEHU A0
30.06.2026 .

1.3. He e OTKpUTO NPOMN3BOACTBO MO NKBNAALMNA.

1.4. HAama OTKpMBaHe Ha NPOM3BOACTBO MO HECLCTOATE/IHOCT 32 APYMKEeCcTBOTO UM 3a
HEroBo AbLUEPHO APYKECTBO U BCUYKMU CbLLECTBEHM €Tanu, CBbP3aHM C NPOM3BOACTBOTO A0
o0b6ABABaHE Ha APYKECTBOTO B HECHCTOATE/IHOCT.

1.5. CbLuecTBEHUTE CAENKM NPe3 OTYETHUA NEePUOL He Ca CKAKOYBAHM.

1.6. Hama peweHne 3a CKAOYBaAHE, MpeKpaTaABaHe Ha A0roBop 3a CbBMECTHO
npegnpuaATue.

1.7. Ha npoBeaeHoTo Ha 17.06.2026 r. OCA, 3a oautop 3a 2026 1. € n36paHO 0AUTOPCKO
apyxectso ,,Aktus” OO/.

1.8. O6pasyBaHe MAM NpeKpaTaBaHe Ha CbAebHO MAM apbUTpPaKHO AeN0, OTHACALLO ce
A0 334b/IKEHUA UNM B3EMAHMA HA APYKECTBOTO MU/IM HETOBO AbLUEPHO APYKECTBO, C L,eHa Ha
MCKa Han-manko 10 Ha cTo oT cobCcTBEHMA KAaNWUTan Ha APYKecTBOTO - pe3 oTyeTHMA nepuos,
He e 6uno 0bpa3yBaHO UM NPEKpPaATEHO CbAebHO MM apbUTParKHO Aeno, OTHaCAWO ce A0
3a4b/KEHMA UAM B3EMAHUA Ha APYHKECTBOTO WUAM HEFOBO AbLUEPHO APYHKECTBO, C LEHA Ha
MCKa Hai-manko 10 Ha cTo oT cobcTBEHMA KanuTan Ha ,,BapHa nnoa” AL.

1.9. Mokynka, npoaaxba WAM yypedeH 3an0r Ha AANOBM y4yaCTUA B TbProBCKM
OPY!KecTBa OT eMUTEHTA WAM HETOBO AbLIEPHO ApPYrKecTBO - [lpe3 oTyeTHUSA nepuog He e
M3BbpLIBaHa NOKYMNKa, Npoaarkba nam yuypegasaHe Ha 3an0r Ha AAN0BU y4acTUA B TbProBCKM
Apy»ectsa oT ,,BapHa nnoa” AL.

1.10. Apyrn obcTtoaTenctsa, KOUTO APYMKECTBOTO CYMUTa, Ye HBMxa mornm ga 6baat oT
3HayeHWe 3a MHBECTUTOPMUTE NPM B3EMAHETO Ha pelleHne ga NnpuaobusT, ga npoaanat uan ga
NpPOAbAXKAT Aa NpuTexasaT Nyb/MYHO npeanaraHyM LEHHWM KHUXKA. - He ca Hanuue apyru
obcToatenctsa, KOUTo BUxa mornm aa 6baaT OT 3HAYEHUE 33 MHBECTUTOPUTE NPU B3EMAHETO
Ha 060CHOBAHO MHBECTULMOHHO pPELUEHME.

®UHAHCOBOTO CbCTOAHWE Ha APYMKECTBOTO € CTabuIHO U HAMa 0bCToATeNCTBa, KOUTO
6uxa mornm aa 6baaT OT 3HaYEeHUe Ha TO3M eTan 3a MHBECTUTOPMUTE NPU B3EMaHe Ha pelleHune
[a NpuaobuAT, Aa npoAaaaT UM Aa NPOAbLANKAT Aa NPUTEXKaBaT Nyb/IMYHO npeanaraHn LeHHU

KHWXa.

Digitally signed by
Andrey Andrey Nikolaev

Nikolaev Vasilev

M3MBAHWUTENEH OUPEKTOP:  Vasilev AR 40500

/AHapeit Bacunes/




JonbnHutenHa uHpopmauyms

Mo un. 10001, an. 4 ot 3MNMUK v un.14 ot HAPEABA Ne 2 01 09.11.2021 r. 32 NbpBOHAYaAHO U
nocnepBallo pa3KkpmBaHe Ha MHPopMauma Npu NybaMYHO NpegnaraHe Ha LEHHU KHUXKa U
A0MNyCKaHe Ha UeHHW KHUXKa A0 TbProBmA Ha peryampaH nasap

kbm 30.06.2026 roanHa Ha ,,BapHa nnoa” ALl

1. MHPopmaumAa 3a MPOMEHMTE B CYETOBOAHATA MOJIMTUKA Mpe3 OTYETHMA Nepuog,
NPUYMHUTE 33 TAXHOTO M3BbPLIBAHE W MO KAKbB HAYMH Ce OTpa3sBaT Ha ¢MHaAHCOBUA
pe3ynTaTt u cobcTBEHMA KanuTan Ha EMUTEHTA - CYETOBOAHATA NOJIUTUKA HA APYKECTBOTO He
€ NpoOMeHsAHa.

2. UHdopmaLma 3a HaCTLNUAN NPOMEHM B Tpyna NPegnpuaTMA NO CMUCHAA HA 3aKOHa 3a
CYEeTOBOACTBOTO Ha eMWTEHTa, aKO yyacTBa B TaKaBa rpyna — ApPYXecTBOTO y4yacTBa B
MKOHOMMYECKA rpyna, HO TA He e NPOMeHAHa Npe3 OTYeTHUA Nepuoa,.

3. UHdopmauma 3a pesyntatute OT OpPraHM3aLMOHHM NPOMEHN B PAMKUTE HAa EMUTEHTA,
KaTo npeobpasyBaHe, nNpogarkba Ha Apy)KecTBa OT rpyna npeanpuATMA NO CMUCHAA Ha
3aKoHa 3a C4eTOBOACTBOTO, amMOPTHM BHOCKM OT APYKEeCcTBOTO, AaBaHe nNof Haem Ha
MMYLLLECTBO, AbATOCPOYHN MHBECTULNM, NPEYCTaHOBABAHE Ha AEMNHOCT — He Ca U3BbPLUBAHM
TaKMBa NPOMEHMN.

4. CraHoBMLLe Ha YNpaBuUTENHWA OpPraH OTHOCHO Bb3MOXHOCTUTE 33 peanusauma Ha
nyb6AnMKyBaHW NPOrHO3M 3a pesynTatuTe OT TeKywaTa PUHAHCOBA rogMHa, Kato ce oTtyuTat
pe3ynTatuTe OT TEeKyLWOTO LWecTMece4yme, Kakto WM uHPopmauma 3a daktopute u
obcToAaTencrsata, KOUTO LWe MOBAMAAT HA MOCTUFAHETO HAa MPOrHO3HUTE pPe3yaTaTv Han -
MaJIkO [0 KpaA Ha TeKywata ¢uMHaHCOBa roauHa — pes3yntatute 3a TeKywuAa nepuos,
NnoTBbP)KAABaT NporHo3mTe. [dpyrKectBoTO NpuKaoYBa Kbm 30.06.2026 r. ¢ neyanba npegu
obnaraHeTo 345 xmn. eBpoO M KopnopaTuBeH gaHbk nevanba 35 xun. eBpo U nevanba cnep
obnaraHe 310 xun. eBpo, KOATO B abCcoNtOTHA Cyma B CpaBHEHWE CbC CblUMA Mepuojg Ha
MMWHanNaTa rogmHa e ¢ 73 xmn. eBpo noseue.

5. 3a Ny6ANYHUTE APYKECTBa - AaHHM 3a /iMuaTa, NPUTENKABALLM NPAKO U/UAN HENPSAKO
Hal- Manko 5 Ha CTo OT rnacosete B 06WOTO CbbpaHMe KbM Kpasd Ha LIeCTMeceyneTo, U
NPOMeHUTEe B NPUTEXKaBaHMUTE OT AMUATa F1acoBe 3a Nepmoaa OT HAYaNOTO HA TeKyliaTta
$WMHAHCOBA rogMHa A0 Kpaa Ha OTYETHMA Nepuos;:

PernctpupaHumaT Kanutan Ha [py*ecTBoToO ce cbCToM oT 52 709 Ha 6poii OBUKHOBEHMU
aKLMM C HOMMHANHA CTOMHOCT B pa3mep Ha 0,51 eBpo 3a akumA. BCUYKM aKumm ca € NpaBo Ha
nofy4yaBaHe Ha AMBWUAEHT U IMKBUAALMOHEH AAN W NPeacTaBAABaT eAuH rnac ot obwoTto
cbbpaHue Ha aKuMoHepuTe Ha [lpy*KecTBOTO. AKLMOHEPUTE, NPUTEXKABALLM HAa-ManKo 5 Ha
CTO OT rnacoseTe B 0610TO cbbpaHme kbm 30.06.2026 1. ca:

EINPOM ALl — 28 080 6p.akuum nnmn 53,27%
C/TbHLIE CTAPA 3ATOPA TPEN/, EOO/, — 20 045 6p.akumm unmn 38.03%

6. 3a nybAnyHWUTE APYKECTBAa - AaHHM 3@ aKUMWUTE, MPUTENKABAHW OT YNEHOBETE Ha
ynpaBUTENHUTE U KOHTPOJIHUTE OPraHM Ha EMUTEHTA KbM Kpas Ha LIECTMECEeYMEeTO, KaKTo U




NPOMeHUTE, HAaCTLNUAKN 32 Nepmoga OT Ha4YaNoTO Ha TeKylwaTta GMHAHCOBA roAMHa A0 Kpas
Ha OTYETHWA Nepuos 3a BCAKO AULE NOOTAENHO - YNPaBUTENHUTE OpraHM Ha ApPY»KeCcTBOTO
He NpuTeXKaBaT aKLuuu;

7. WHbopmauma 3a BUcAWM  CbAebHW, AAMWHUCTPATUBHM  WUAN  apOUTPANKHK
NPOW3BOACTBA, Kacaelwy 3aAb/KEHUA AN B3eMaHMA B pasmep Haih-manko 10 Ha cto oT
COOCTBEHMA KanuTal HAa eMUTEHTA; aKo obLLaTa CTOMHOCT Ha 3a4b/IXKEHUATA AN B3eMaHMATa
Ha eMMUTEHTA No BCMYKM 06pa3yBaHN Npom3BOACTBA HAAXBBPAA 10 HA CTO OT cOHBCTBEHUA My
KanuTtan, ce npeacrasa MHGOPMaLMA 32 BCAKO NPOM3BOACTBO NooTaenHo - Kbm 30.06.2026r.
He CblUeCcTBYBaT BUCAWM CbAebHM, afMUHUCTPATUBHM WAM apOUTParKHM NPOM3BOACTBA,
Kacaelm 3a4b/KEHUA WAM B3eMaHWA B pa3mep Hal-manko 10 Ha cTto oT cobcrBeHumA
KanuTan Ha pYy*KeCcTBOTO.

8. MHdopmauma 3a oTNycHAaTUTE OT EMUTEHTA MM OT HErOBO AbLLEPHO APYXKECTBO, UK
OT TeXHW AblUEepHW APYKecTBa 3aemu, npepoctaBeHute obesnevyeHna waM noeTute
3ab/IKeHNA 06O KbM e HO INLE UN HETOBO AbLLEPHO APYXKECTBO, B T.4. U HA CBbP3aHU
NMUQ C MOCOYBaHE HA MMEHa WAM HaumeHoBaHuMe M EWMK Ha nvueTo, xapaktepa Ha
B3aMMOOTHOLIEHUATA MeXAY EMUTEHTA WAW HEerosuTe AObLEPHU APYKecTBa U NLETO
3aemononyyaTten, pasmMep Ha Heu3nnateHata r/NaBHUUQA, /IMXBEH MPOLEHT, AaTa Ha
CKNOYBAHE Ha [A0roBopa, BKAKYUTENHO LONBAHUTENHM CMOPA3yMeHWA, KpaeH CPOK Ha
noracABaHe, pasMep Ha MNOETo 3aab/kKeHue, cneunmduyHU YCNOBWA, PA3IUYHU  OT
nocoyeHnTe B Tasu pasnopenba, KaKTO U LLeNTa, 33 KOATO ca OTNYCHATW, B CAy4vai ye ca
CKIIOYEHM KATO Lenesu:

OTnycHaTu 3aemu oT ,,BapHa nnoa” ALl Kbm:
- CBbp3aHM nnua — rnasHmua Kbm 30.06.2026 r., Bb3aAM3awa Ha 773 xua. eBpo, NNXBEH
npoueHT 3-5%, nagex 31.12.2026r.;
- APYXEeCcTBOTO — MaMKa - rnaBHMua kbm 30.06.2026 r., Bb3aAM3awa Ha 5 234 xun. espo,
NnxsBeH npoueHT 3%, nagerk 31.12.2027 r., o6e3nevyeHne 3annc Ha 3anoses Ha cToiHocT 120
% OT npepocTaBeHaTa Cyma;
- OPYKECTBOTO — MaliKa - rnasHuua kbm 30.06.2026 r., Bb3nun3ala Ha 117 xun. eBpo, ANXBEH
npoueHT 3,5%, nagex 31.12.2026 .
- AbLUEPHO gpyrKecTBo — rnasHmua kbm 30.06.2026 r., Bb3n3sawa Ha 110 xun. eBpo, INXBeH
npoueHT 3-4 %, nagexk 31.12.2026 r.;
- TbProBCKKU Apy»KecTBa - rnasHuua Kom 30.06.2026 r., Bb3n3awa Ha 21 xma. eBpo, INXBEH
npoueHT 3%, nagex 31.12.2026 r.; rnasHuua Kbm 30.06.2026 r., Bb31n3awa Ha 44 xun. espo,
nunxseH npoueHT 3%, nagexK 30.06.2027 r.; rnaBHmnua Kbm 30.06.2026 r., Bb3AM3awa Ha 127
XWN. eBpo, AuxseH npoueHT 4,5 %, nagex 31.12.2026 r.; rnasHmua kom 30.06.2026 r.,
Bb3/M3awa Ha 153 xun. eBpo, nnxseH npoueHT 5 %, nagex 31.12.2026 r.; rnaBHMUA KbM
30.06.2026 r., Bb3mn3awa Ha 100 xun. eBpo, nmxeeH npoueHT 3 %, nagex 30.06.2027 r.;
rnasHuua kom 30.06.2026 r., Bb3imn3awa Ha 500 xmn. eBpo, NnxBeH npoueHT 3 %, nagex
30.06.2027 r.; rnaBHmuya Kbm 30.06.2026 r., Bb3am3awa Ha 300 xmn. eBpo, NO AOroBop C
nunxseH npoueHT 3 %, nagex 31.12.2026 r. kbm 30.06.2026 r. ca oTnycHatm camo 22
XWN.eBpO.

He ca cknioyeHn Apyrn CblecTBEHWM [A0OroBOpM M3BbH oObOMYaliHaTa AeNHOCT Ha

OPYKECTBOTO, B3aMMOOTHOLLEHMATA C KAMEeHTUTE ca CTabuanu u Te opmmpat npuxogute.
Andrey Digitally signed by

Nikolaev Date: 2026.07.20
U3nbaHuTENEH ANPEKTOpP: Vasilev 20:35:36 +03'00"

/AHapei Bacunes/

Andrey Nikolaev Vasilev




BbTpewHa nHpopmauma no Pernament (EC) Ne 596/2014

Bbrpemna nnpopmanus 3a ,,Bapua miox* AJL

ITo PETJIAMEHT (EC) Ne 596/2014 HA EBPOIIEHCKHA ITAPJIAMEHT M HA ChBETA om
16 anpun 2014 200una omnocHo nazapuama 3noynompeoa (Peziamenm omnocno nazapuama

snoynompeba) u 3a ommana na Jupexmuea 2003/6/EO na Eeponetickus napaamenm u Ha
Cwsema u oupexkmusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusama

3a nepuoaa 01.01.2026 — 30.06.2026 r.

a) HC Ca HaCTBIIMJIHN (baKTI/I U O0OCTOsTENICTBA U I/IH(l)OpMaHI/II/I, KOMTO Ja MIpeacTaBiIsaBaT
PIH(bOpMaI_[I/IH, KOSITO He e Omna HarpaB€Ha HY6J'II/I‘IHO OOCTOSAHHUE, CBbp3aHa MPAKO UM KOCBECHO
C CAUH HJIM IMOBEYEC €MHUTCHTH HJIM C €IHUH HJIM ITOBECYC (bI/IHaHCOBI/I HHCTPYMCHTHU U KOATO ou
MOTJIa Ja HOBJHAC YYBCTBHUTCIIHO BBPXY LCHATA HA TC3U (1)I/IH8.HCOBI/I HHCTPYMCHTHU HJIM Ha
CBBP3aHUTE C TAX ACPHUBATHU (I)I/IHaHCOBI/I HHCTPYMCHTH,

0) He ca HacThmwid (aKTH U OOCTOSATENCTBA W WHPOpPMALMK, KOWTO Ja MPEACTaBISIBAT
nHpopManus, KOATO He € Oujia HampaBeHa IyOJUYHO JOCTOSHHE, CBbp3aHa MPSKO WA KOCBEHO
C €IWH WIN IOBEYEe JECPUBATH WIM CBBP3aHA MPSIKO CbC CBBP3aHMS CIIOT JOTOBOP 3a CTOKH, W
KOSITO OM MOTJIa J1a TIOBJIMsIe YyBCTBUTEIHO BbPXY LIEHUTE HA T€3H JI€PUBATH WJIU CBBP3aHU CIIOT
JIOTOBOPH 32 CTOKM U MH(OpMaILUs, KOATO MOKE OCHOBATEJIHO Ja Ce OYakBa Ja ObJe pa3KpUTa
WK TpsiOBa Ja ObJe pa3KpuTa IO CUiIaTa Ha 3aKOHOBUTE WM IO/3aKOHOBHUTE pa3nopendu Ha
paBHumiero Ha Cplo3a WIM Ha HAlUWMOHAJIHO PAaBHHUILE, IA3apHUTE IPAaBWJIA, JOTOBOPUTE,
oOuyaiiHUTE MpaBUia WIKA MPAKTUKU Ha CbOTBETHUTE Ia3apu HAa CTOKOBU JIEpPUBATH WM CIHOT
nasapu;

B) HAMa HMHQOpMalMs, KOSITO He € Owia HampaBeHa MyOJIMYHO JOCTOSIHHE, KOATO CE€ OTHAcCsH
IIpsAKO WM KOCBCHO 10 C€AWH WM TOBCYC, HHCTPYMCHTU H KOATO, aKO 6’13)16 HarpaB€Ha
MyOJIUYHO AOCTOSIHUE, OM MOTJIa Ja MOBJIME YyBCTBUTEIHO BbPXY LI€HATa Ha T€3U MHCTPYMEHTHU
WM Ha CBBP3aHUTE C TAX JEPUBATHU (PUHAHCOBU UHCTPYMEHTH;

r) JinaTta, HATOBAPCHU C UBIIBJIHCHUCTO Ha HAPCIKIAAHNUA OTHOCHO q)HHaHCOBI/I HHCTPYMCHTH, HC
Ca II0Jiy4daBaJik I/IH(I)OpMaI_[I/IH, npeaagceHa OT KJIMCHT W CBbp3aHa C IMOJAACHHU, HO BCC OILIC
HCU3IIBJIHCHU HAPCKIAAHUA Ha KIIMCHTA, CBBP3aHU C q)HHaHCOBI/I HHCTPYMCHTH, KOATO € TOYHA,
OTHACAd CC MPAKO UJIM KOCBEHO 0 €IUH HJIM ITOBCUC EMUTCHTH Ha (l)I/IHaHCOBI/I HHCTPYMCHTHU HUJIN
A0 €IHUH WK ITOBCUYC (I)I/IHaHCOBI/I HHCTPYMCHTH U, aKO 6’]3,[[6 pa3kpura HY6J'II/I‘{HO, Ou Moria Aa
MOBJIMAC YYBCTBUTCIIHO BbPXY LICHATA HA TC3U (I)I/IHaHCOBI/I HHCTPYMCHTH, I€HAaTa HA CBBP3aHUTC
CIIOT JOTOBOPH 3a CTOKU UJIM HA CBBP3aAHUTC C TAX JCPUBATHHU (I)I/IHaHCOBI/I HUHCTPYMCHTH.

BbB Bpb3Ka cbC 3aKOHOBUTE M3UCKBAHHUS, B KaYeCTBOTO CH Ha MYOJIMYHO JIPYXKECTBO,
,,Bapna mnon* A/l paskpusa undopmarus npeng KOH, bOb u npen o6mecTBeHOCTTa € TOMOIITA
Ha crienuanu3upana Mmeaus www.infostock.bg u caifra Ha apykecTBoTOo www.varnaplod.bg .

And rey Digitally signed by

. Andrey Nikolaev Vasilev
N I kOIaeV Date: 2026.07.20
Vasilev 20:36:07 +03'00"

/Anpapeit Bacunes/


http://www.infostock.bg/
http://www.varnaplod.bg/

AEKNTAPALMNA

no un. 1000, an.4 ot 3akoHa 3a Ny6AMYHOTO NpeafaraHe Ha LeHHU KHUXKa

Aonynoanucanmar AHgapelt Hukonaes Bacunes, B KauyecTBOTO CM Ha
UsnbaHuteneH aupektop Ha “BAPHA TMN0OA” AJll, BnucaHo B Tvprosckus
perncrbp ¢ EMK 103106697, cbe cepanuiie v agpec Ha ynpasaeHue rp. BapHa,
yn. "Akagemuk Urop Kypuatos” Ne 1,

AEKNapupam, LOKONKOTO MU e USBECTHO:

1.  KomniektbT @WHAHCOBM  OTYETW, CBCTABEHW  CbINACHO
MPUNOKMUMUTE CYETOBOAHM CTaHAAPTWU, OTPassaBa BAPHO U
4eCTHO MHOPMaLMATA 3a aKTUBUTE M NacuBuUTe, GUHAHCOBOTO
CbcTOAHMeE M nevanbata Ha ,,BapHa nnog” Af;

2. MeXOWHHUAT fAoKnaf 3a AelHOCTTa CbAbpKa A0cToBEpeH
npernes Ha MHGOPMaLMATa, KAKTO U ONUCaHUe Ha OCHOBHMUTE
PUCKOBE U  HECUTYPHOCTW, nMpes KOUTO € U3NpaBeHo
OPYXeCcTBOTO.

Neknapatop I;”. ......... R T e
\_  /A.Bacunes/ /

N2z,



NEKNAPALMA

no yn. 1000, an.4 ot 3akoHa 3a NnybAMYHOTO NpepsaraHe Ha LeHHU KHMKa

Honynognucanata Credka Jumutposa [bpBaHOBa, B Ka4ecTBOTO CU Ha
[naBeH cueTosogumTen Ha "BAPHA NN0OA” ALl, BnucaHo B TbpProBCKMUA PerncTsbp C
EMK 103106697, cbc cepanuie M aapec Ha ynpaeneHwe rp. BapHa, yA.
“"Axkagemuk Urop Kypuatos” Ne 1,

AeKnapupam, JOKONKOTO MU € U3BECTHO!

1. KomnnektvT @PUHAHCOBM OTYETW, CbCTABEHW CbINACHO
MPWNOXMMUTE CYETOBOAHW CTaHOAPTW, OTpasABa BAPHO MU
YecTHO MHdopMaLMATa 3a aKTUBUTE U NAcMBUTE, PUHAHCOBOTO
cbCcTosAHMe 1 nevanbara Ha ,BapHa nnog” A/l.

2. MeXAWHHUAT [0KNaj 3a AeWHOCTTa CbAbpXKa [OOCTOBepeH
nperneg Ha nHPopMaLMATa, KaKTO M ONMUCaHWEe Ha OCHOBHUTE
pUCKOBE W  HECUIYPHOCTW, TMpes KOUTO € WU3MPaBeHO
OPYKeCTBOTO.

'praHOBa/
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