MEXAWHEH JOKJ/A/J| 3A JEAHOCTTA HA ,B M K CTEHETO” EOO/, T'P. TPOSIH
IPE3 ITbPBOTO IHECTMECEYHE HA 2017 r.
CbIJIACHO 4/1.1000, AJ1.4, T.2 OT 3INUIK

YnpasuTesar Ha ,B u K Crenetro” EOO/I, rp. TposiH yBeJoMsIBa BCHYKH 3aWHTEPECOBAHU
LA, 4Ye MpefcTaBeHaTa HHPOpPManuss B TO3M [JOKYMEHT € MW3roTBeHa BbB Bpb3Ka C
M3KckBaHusATa Ha Hapesn6a Ne 2 ot 17.09.2003 r. 32 npocneKTHTe NpU My6JAUYHO NpejJarade u
AONyCKaHe /0 TBbProBUs Ha peryJupaH nasap Ha LeHHM KHWXa M 3a pa3KpUBaHETO Ha
uHpopmauus Ha KOPH. [JokyMeHTBT cbAbpKa NsaaTa UHPoOpMaUUs 3a JeHHOCTTa Ha
ApyxecTBoTO 3a nepuosa ot 01.01.2017 r. go 30.06.2017 r. B uHTepec Ha 3aUHTEPECOBAHUTE

JIMlia € J1a Ceé 3allO3HAaAT C IpefoCTdBeHaTa I/IH(l)OpMaI_U/IH.

KOMWUCHUATA 3A PUHAHCOB HA/JI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA

NPEACTABEHATA UH®OPMAILIMAL.

JluuaTa, KOUTO HOCAT OTTOBOPHOCT 3a BpeJH, IPUYHHEHHU OT HEBEPHH, 386]1}7)}(,&3881111/1

WJIH HeN'bJIHH JJaHHHU B HacTosaTta uHpopmMmauus kbM 30.06.2017 1. ca:

Tonumup Croives I'eves - YnpaBuTtes Ha B 1 K Cteneto” EOO/, rp. Tposin

PymsiHa [letpoBa BoszxueBa - [71aBeH CY4ETOBOAWTEN M ChCTaBUTE] Ha GUHAHCOBHUTE

oryeTH Ha B u K Cteneto” EOO/, rp. TposiH.



1. BAXXHHU CbBUTHA 3A ,B M K CTEHETO” EOO/, I'P. TPOSIH, HACTBIIWJIU B MEPHO/JA
(01.01.2017r.- 30.06.2017 r.)

Taéaupa 1

LSRN WANVARE [IpyxecTBOTO € npefcraBuiao Ha KOH u onoBecTHI0 HAa 0611€CTBEHOCTTA
4ype3 MefuiiHaTa areHuus UHocTok.BI' MexarHeH QUHAHCOB OTYET KbM
31.12.2016 1.

A KA VAl [ipycecTBOTO € npeacraBuio Ha KOH u omosecTnsio Ha o6umiecTBeHOCTTa
4ype3 MefuiiHaTa areHuus HMudoctok.BI' roguiieH oguTHpaH GUHAHCOB
otyeT kbpM 31.12.2016 .

A2 WANVAME JIDYKECTBOTO € npeAcTaBuio Ha KOH 1 onoBecTH/IO Ha 061ECTBEHOCTTA
4ype3 MeAniHaTa areHusa UadocTok.BI' MexarHeH QUHAHCOB OTYET KbM
31.03.2017 r.

2. BJUAHUE HA BAXHHUTE CbBUTUA 3A ,B U K CTEHETO” EOOJ, T'P. TPOfH,
HACTBIIWJIN TIPE3 MbPBOTO HIECTMECEYHME HA 2017 r. BbPXY PE3YJITATUTE BbB
P®HUHAHCOBUA OTUYET

OmoBecTeHHTe BaXXHH CBOUTHSA He Ca OKas3aJu BJUSHHE BbPXy pe3yATaTUTE BbLB
(GbHUHAHCOBHS OTYET Ha JIpy»XecTBoTO KbM 30.06.2017 1.

Kbm 30.06.2017 r. ,.B U K CTEHETO” EOOJ, I'P. TPOAH oTuuTa HETHU NOPUXOAHU OT
npojaX6u Ha cToWHOCT 1 329 xuu. J1B., KOETO mpe/icTaBJisiBa yBesndenue ¢ 5,31 % B cpaBHeHHUe C
peasiM3upaHuTe 3a CblMA npepuos Ha 2016 I. HETHHU NPUXOAH OT NPOAAXKOU B pasMep Ha 1 262
XWJI. JIB.

KoM 30.06.2017 r. HeTHUTe MPUXOAM OT NPOAAXKGA HA YCJAYTH HA APYXECTBOTO ca Ha
croiHocT 1 312 xuJt. siB. cipsimo 1 251 XuJt. /iB. 3a Chlijus nepruos Ha 2016 T.

Ycayra 3a JocTaBsHe Ha BOJa HA IOTpEeGUTEUTE
Ta6anua 2

615 xm3 621 xs6.

1.1. Palion TposiH

1.1.1. cTonaHCKH HY»XAH 212 xm3 214 xnB.
1.1.2. npupaBHeHH K'bM OUTOBHU 49 xm3 49 xnB.
1.1.3. nUTEHHO-6MTOBH HYX I H 354 xm3 358 xJB.
1.2. PaiioH cena 3anad 120 xm3 121 xns.
1.2.1. cTONaHCKHU HY»X U 33 xMm3 34 xaB.
1.2.2. npypaBHEeHU K'bM OHUTOBH 2 xm3 2 XJ1B.
1.2.3. nUTEHHO-6UTOBHU HYKIH 85 xm3 85 x1B,
1.3. PatioH cena u3mok 149 xm3 151 xas.
1.3.1. cTonaHCKH HY»XOH 38 xm3 38 xsB.
1.3.2. npupaBHEHHU K'bM OUTOBH 3 xM3 3xaB. |
1.3.3. nuTeHHO-OUTOBH HYXK/IU 108 xm3 109 xsB.

B cpaBHenue ¢ npeaxonHus mnepuof Ha 2016 roauHa JIpy’KeCTBOTO OTYHMTA MOBUIIEH
pbCT Ha nmoTpebJieHWe Ha peajM3MpaHaTa MUTelHa Boja ¢ 7,69 % /63 x.M3/ B pe3yaTaT Ha



yBeJIMUEHO BO/IONOJI3BAHE 3a CTONAHCKHU HYXAH /57 X.M3/ Y npuUpaBHEHHU K'bM TSIX 6GUTOBUTE /7
X.M3/, KaTo ce oT6es1s13Ba cnaj B HacesieHUeTo /1 x.M3/ B o61uHa TposiH.

Kbm 30.06.2017 r. [lpyxecTBOTO OTYMTA 3ary6u 3a J0CTaBEHa W peasd3vpaHa MUTeHHa
Bojga oT 49,5 %, kouto 6Genexar yBenudeHue ¢ /3,12 %/ B pesysTaT OT PEMOHTH Ha
BOJIONPOBOHATA MpeXa, cjie]; 3MMHHUS Ce30H.

Ycayra 3a npe4yrcTBaHe Ha OTNAAbYHU BOAH

Tabuuua 3

695 xm3

11. PaiioH Tposin

1.1.1. cTONAHCKH HYXAU 335 xm3 299 xaB.
1.1.1.1. rbpBa cTENEH 89 xm3 62 XJ1B.
1.1.1.2. BTOpa cTeneH 120 xm3 104 xnB.
1.1.1.3. TpeTa cTeneH 126 xm3 133 xsB.
1.1.2. 6GUTOBHU U NPpUPAaBHEHHU KbM THX 360 xm3 61 xsB.

360 xn8.

B cpaBHeHue c mpeaxoAHHs mnepuoj Ha 2016 r.3a IbPBOTO MOJYTrofHe NPEYUCTBAHETO
Ha OTNaJbYHHUTE BOAHW OTOGEJA3BA JieK cnaj Ha notpebsenue ¢ 1,4 % /10 xua. M3/, B cektop
bupMeH - ¢ 7 XuJ1. M3 ¥ B CEKTOP HacesieHHe - ¢ 3 Xua. M 3.

Yciyra 3a oTBeXKAaHe Ha OTHAabYHHTE BOAU

Tabsuua 4
1.1. Pation Tposin 695 xm3 42 xns.
1.1.1. cTOnaHCKHU HYXH 335 xm3 20 xnB.
1.1.2. npupaBHEHU K'bM 6UTOBH 49 xM3 3 xJB.
1.1.3. HaceneHue 311 xm3 19 xaB.

CpaBHHTeJIeH aHA/IU3 HA Mpoax6aTa Ha yCaAyru
Ta6auna 5

1. BogonpoBogHu ycayru 10 xaB. 14 xsB.
2. BojonpoBoAHU yciyrH upe3 pb3arane CMP 2 XJB, 7 XJIB.
3. PeMoHT BOJIOMEpH 1 xaB. 2 XJIB
4. TpaHCIOPTHH YCAYTH 2 XJIB. - XJIB.
5. [lpogax6a Ha MaTepuaau 2 XJIB. 5 xun.
6. [Ipogax6a Ha CTOKH /BojoMepu/ 17 xnB. 11 xanB.
7. KaHa/IM3allHOHHHU YCIYTH 3 xnB. 2 XJIB.

Kbm 30.06.2017 r. ,B U K CTEHETO” EOO/, T'P. TPOAH oT4yuTa MONOXHUTENEH HETeH
¢uHaHCOB pe3yjTaT B pa3Mep Ha 105 xuJ. JieBa, cnpsMo oTdyeTeHaTa KbM 30.06.2016 T. HeTHa
nevasba 1a ctoHocT 14 xuJ. nB.

KbMm 30.06.2017 r. cymara Ha aktuBuTe Ha ,B U K CTEHETO” EOO/I, I'P. TPOSIH e B pasmep
Ha 10 266 xua. JB., a CTOMHOCTTA Ha COGCTBEHUS KanuTaa e 9 998 XuJ. JIB. U ce MOBUILABA CbhC
7,61 % cnpsimo 30.06.2016 T.

ZApy>ecTBOTO OTYMTa ThPrOBCKUTE U ApYrH B3eMaHus kbM 30.06.2017 r. B pa3Mep Ha 358
xuJ1. JiB. 06110 pasxoauTe 3a leHHOCTTa Ha APyXKecTBOTO KbM 30.06.2017 r. ca B pa3mep Ha 1 224
XWJL. JIB. U OTYUTAT NoHKWXKeHHe oT 11,88 % B cpaBHeHue oTdyeTeHuTe KbM 30.06.2016 r. pasxoay,
KOWTO Bb3JiM3aT Ha 1 389 xu.. aB.



JINKBUJHOCT U KAITUTAJIOBHU PECYPCH

Ta6auua 6
DKAS3A f BUAHQC D.6.2C 0.6.2016
KoedpuuueHT Ha 061112 TUKBHAHOCT 5,66 4,76
KoeduuueHnT Ha 6'bp3a TMKBUAHOCT 4,95 3,92
KoedHiHeHT Ha a6CcOJI0THA IMKBHAHOCT 3,59 2,48
KoedrHueHT Ha He3a6aBHa AUKBHAHOCT 3,59 2,48
Nokasarenv 3a AMKBNAHOCT
| 6,00 T T T
[ 5,00
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| Ha obia Ha6bp3a Ha abconlOTHA Ha He3abGasHa
! MUKBMOHOCT - NIMKBMAHOCT JIMKBUAHOCT NMAKBNOAHOCT
Tabauua 7
DKA3ZA A F \E 0 D.6.20 D.6.2016
PenTa6maHOCT Ha OcHoBHMa Kanurana 0,01 0,00
PeHTa6HM/1HOCT HA CoGcTRennsn Kanuran (ROE) 0,01 0,00
PenTabuniaHoct Ha AKTuBuTe (ROA) 0,01 0,001
| MNokasarenm 3a peHTabumnHocT
| PenrabunHocr PesraBuaHocr Penvabunnocr
Ha OcHOBHMWA Ha Coﬁcrsenun Ha AKTBMTE
Hanwran Hanwran (ROE) {ROA) [
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|
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Ta6auna 8
NMOKA3SATE/IU 3A 3AAONDBXKHANOCT: 30.6.2017 30.6.2016
KoedpuuueHT Ha 3a ANBXKHANOCT 0,03 0,03
Fh.nr / AKTHBH 0,03 0,01
KoepuuueHT Ha PMHAHCOBA AaBTOHOMHOCT 37,31 38,08




Mokazarenm 3a 3aANDBKHANOCT

B NOKA3SATENN 3A 3AANBMHANOCT: 30.6.2017
£ MMOKA3SATE/IN 3A 3AAJTBKHANOCT: 30.6.2016 [

37,31 38,08
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Ta6auna 9
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3. OITIMCAHHUE HA OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, NPEJI KOUTO E U3MPABEHO
»B U K CTEHETO” EOO/J, T'P. TPOSAAH NMPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA rOINHA

CUCTEMATHYHHU PUCKOBE
OBl MAKPOUKOHOMHWYECKH PUCK

[To nanHM Ha HaulMOHaMHUS CTATUCTHYECKH MHCTUTYT npes oHU 2017 r. 06LMAT noKasaTen
Ha OM3HeC K/IMMara ce NoHWkaBa ¢ 0.7 NyHKTa COPAMO NpPeAXOAHHS Mecell B pe3yjTaT Ha
He6JIaroNpUsITHUTE MHEHHs Ha CTONMAHCKUTE PBKOBOAKUTE/IH B IPOMUUIIEHOCTTA H YCIYTUTE.

Id)ur. 1. Bu2Hec kauMaT - oBu10

Aparocpodaa cpexsa

H3Tounuk: HCH

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017



CbcTaBHUMAT NoOKasaTes ,6M3HEC KAMMAT B MPOMUILIEHOCTTA” HaMmaisBa ¢ 1.2 MyHKTa B
CPaBHEHHEe C MaH, KOETO ce JAb/DKM Ha M3MECTBaHe Ha OvYaKBaHUSTAa Ha NPOMHULIIEHUTE
MpeAnprHeMayu 3a OW3HEC CbCTOAHHETO Ha NPEANPUATHSATA IPe3 c/e/iBANHTe MeCT Mecela oT ,1o-
A0GpPO” K'bM 3ama3BaHe Ha ,CbioTo”. ChLIeBPEMEHHO aHKeTaTa perucTprupa U3BeCcTHO NoJobpeHue
Ha OCHT'YpEHOCTTa Ha NPOMU3BOACTBOTO C HOPBYKH, KOETO € CBIPOBOAEHO M C 6J1aronpuUsiITHU
OYaKBaHWA 33 NPOW3BO/CTBEHATA AKTUBHOCT TMpe3 CJeABallUTe TPH Mecela. Hecurypuarta
MKOHOMHM'IECKA Cpella M HEOCTHI'BT Ha pabOTHa CHJla MPO'b/KABAT Aa Ca OCHOBHUTE NPO6IeMH 3a
PasBUTHETO Ha GusHeca. [lo OTHOWEHHE HAa NpPOJAKHUTE IeHH B NPOMMUINIEHOCTTA
npeo6/1a/jaBauiuTe 04aKBAHUST Ha MEHH/PKBPHTE €A Te /1a OCTAHAT 6e3 NpoMsAHa Npe3 cae/BaljUTe
TPpH Mecelia.

[To panHM Ha HauuoHagHHA CTaTHCTHYECKH MHCTUTYT IIpe3 IOHU CbCTAaBHUAT MOKa3aTes
»OM3HEC KJIMMaT B CTPOUTEJICTBOTO” HapacTea ¢ 2.2 MyHKTA B Pe3y/ITAT HAa ONTUMUCTHYHUTE OLleHKH
¥ OYAKBAHMSA HA CTPOMTE/NHHTE MpeJnpHeMaud 3a GU3HeC CbCTOSAHMETO Ha NpeAnpuUsTHATA. [1o
TAXHO MHEHHE HAaCTOALATa CTPOUTE/IHA AKTUBHOCT Ce MOoJ06PSBA B CPABHEHHE C IIPEAXOJHHS Mecel,
Karo MpOrHO3UTe UM 3a C/Ie/IBAIMTE TPH Mecelja ca IeHHOCTTa /a ce 3a/’bPXH Ha ChI[OTO paBHHIIE,
OcHoBHUTE (aKTOPH, 3aTPyAHABAINM NPeANPUATHATA, OCTABAT HecurypHata MKOHOMHYECKa cpeja,
KOHKYpeHLMATa B 6paHIlla U HEJOCTHI'BT Ha PabOTHA CUJIA, KATO aHKeTaTa OTYMTA HAMasleHHe Ha
HETaTUBHOTO BJIMAHHE HA IbPBHUTE ABA GpaKkTOpa. OTHOCHO MPOAAKHUTE LIEHH B CTPOMTE/ICTBOTO M10-
FOJIAMA HacT OT MEHMKbPUTE OYAaKBAT 3alla3BaHe HA TAXHOTO PABHMINE Npe3 C/le/BallUTe TpH
Mecena.

[lo nanuyu Ha HauuoHanHus cTaTHCTHYECKH HHCTHUTYT CbCTAaBHUAT MNOKasaTes ,O6U3HEC
KJIMMaT B ThProBusTa Ha ApeGHO” ce moBuaBa c 0.7 NyHKTa, KOETO Ce Ab/DKH Ha nojobpeHuTe
OHEHKH Ha TBHProBUUTE HA JPEGHO 32 HACTOAWOTO GU3HEC CHCTOSIHUE HA NMPeANnpPUATHSITA. OTHOCHO
oGeMa Ha NPOAAKGHTE W MOPBHYKHTE KbM [OCTABYHIUTE npe3 cjaejBaliUTe TPU Mecena obaye
O4aKBaHUATA UM Ca NMo-HebaronpusTHH. KOHKypeHUMATa B 6paHLIa, HEOCTATHYHOTO TbpCEHE U
HECHIYypHaTa MKOHOMHYECKA CpeAa NpOABb/DKABAaT Ja ca HaH-CepPHO3HHTE 3aTpyJHeHus 3a
PasBUTHETO Ha Gu3Heca. [lo OTHOIEHHE Ha MPOJAAKHUTE EHH OYAKBAHHATA Ha ThbProBIUTE Ca 3a
M3BECTHO YBeJIMYEHUe NIpe3 C/1e/|BaLUTe TPH Mecela.

I[lo gannu Ha HauuoHasHUA cTaTHCTHYeCKH HHCTHUTYT Npe3 I0HU CbCTAaBHUAT MOKa3aTes
,OHU3HEC KJIUMAT B CeKTopa Ha yciyrure” cnaga ¢ 3.7 nyHKTa B pe3yJTaT Ha MU3MeCTBaHe Ha
09aKBaHHATA Ha MEHU/PKDPHUTE 32 6U3HEC ChCTOSIHHETO HA NpeANpHUSITHATA npes3 cjaejBaljuTe
IecT Mecena OT ,M0-A06p0” KbM 3amasBaHe Ha ,CbUIOTO”. OTHOCHO TBPCEHETO Ha YCAYTH
HacToAIlaTa TEH/AEHIMA Ce OLleHsIBa KAaTO JIeKO MoA06peHa, HO 0YaKBaHUATAa UM 3a cle/BaluTe
Tpu Mecena ca mno-pesepBupaHd. OCHOBHHTE MNpedykd 3a JefHOCTTa B CeKTOpa ocTaBaT
KOHKypeHLMsATa B OpaHIla M HEeCUrypHaTa MKOHOMHYECKa cpe/ia, Makap 4Ye Mnpes3 MOCAeHUS
MeCell € 0TYETeHO HaMaJleHHe Ha HebJaroNPUsITHOTO UM Bb3JelCTBHe.

OueHkaTa 3a CbCTOSSHMETO Ha MKOHOMMKATa U ¢uHaHCHTe Ha YNpaBUTEJHUS CbBET Ha
ELIb kM 8 101U 2017 r. coum, ye MIpOTHYALMAT MPOLEC HA MKOHOMHYECKH PacTeX B eBPO30HaTa
€ BCE M0- YCTOWYUB U Ce Pa3lIMpsiBa MO CEKTOPH U MO crpanu. Ilpe3s mbpBOTO TpuMeceyue Ha
2017 r. BBII B peasiHo uspakeHue Ha €BpO30HaTa HapacHa Ha TpuMece4yHa 6a3a ¢ 0,6 % cien
ysesnuenue ¢ 0,5% mnpes nocnegHoTo TpuMeceure Ha 2016 r. HKOHOMMYecKaTa aKTUBHOCT B
€BPO30OHATa JON'BJIHUTEIHO Ce MOANOMara U OT YCTOHYMBOTO Bb3CTAHOBSABAHE HA CBETOBHATA
MKOHOMHKA. HapacTBaHeTo Ha CBETOBHATA T'hbpProBHst 3HAYUTENHO Ce YyCKOpsABa npe3 Nocjie/HUTe
Mecely, 6J1aronpUATCTBAHO, Hape C ApYrH $GaKkTopH, OT BbH3CTAaHOBABAHETO B HKOHOMUKHTE C
BB3HUKBAK MNa3apu. llepcrieKTHBUTE 3a MKOHOMMYECKHMs pACTeX B €BpOo30HaTa obaye
MPOABJDKABAT /la O'b/jaT 3aHWKEHH Nopaju 6aBHOTO OChIIECTBABAHE HA CTPYKTYpHHU pedopMu
(NO-KOHKPEeTHO Ha ma3apuUTe Ha CTOKH M yCJyru) U BCe ollje CbIIeCTBYBalaTa He06X04UMOCT OT
KOpeKLMH B 6alaHCHTE Ha HAKOM CEKTOPH HE3aBUCHMO OT TEKYIUTe 000 peHus.

Cnopess MaKPOMKOHOMHYECKHTE NPOTHO3H 3a €BpO30HaTa Ha eKcnepTH Ha EBpocucremara
OT 1oHM 2017 r., NPUKJIIOYEHH B Kpas Ha Mai u HalpaBeHH C Npe3yMNUMsITa 3a LSAJOCTHO
fipnjlarane Ha BCHU4YKH Mepku Ha ElIb mo mapuuyHarta nosutuka, ce npeasmxaa BBII B peanno



M3paXXeHue /la HapacHe rofuwHo ¢ 1,9 % npe3 2017 r., ¢ 1,8 % npe3 2018 r. u ¢ 1,7 % npe3 2019
r. B cpaBHeHHe ¢ MaKpOMKOHOMHYECKUTE NporHo3un Ha ekcneptd ot EUB ot mapr 2017 r.
TpOrHo3ara 3a pacrexa Ha peannusi GBIl e pesusupana Harope 3a Ljeaus nporuosen nepyuo/l.
PrickoBeTe OTHOCHO nepcneKTUBHTE 3a pacTexa B EBPO30HaTa Ce OLeHABAT KaTo GaJlaHCHPAHH B
o6wK JauHMM. OT ezgHa cTpaHa, ceraliHaTa MNOJOKHTENHA UMKIWMYHA HHEepuWs yBesuvaBa
HIaHCOBETE 32 MO-CHJIEH OT 0YaKBAHOTO MKOHOMMYecKH mogeMm. OT apyra CTpaHa, BCe olle
CPIIECTBYBAT DHCKOBE 33 NO-HHUCBK pacTeX, CBbP3aHH NPEAUMHO C dakTOpu OT rio06aneH
XapakTep.

JIMXBEH PUCK

JIUXBEHHUAT PHCK € CBbP3aH C Bb3MOXKHH, €BEHTYaJIHH, HETaTUBHHU NIPOMEHH B JIUXBEHUTE
HUBA, yCTAHOBEHU OT YHHAHCOBUTE HHCTHTYIIMH Ha Peny6nka Bbarapus.

Ha cBoeto sacepanue no napuynara nosutuka ua 8 wouu 2017 r. YNpaBUTENIHUAT ChBeT
Ha EIIb u3nese cbc 3ak/04eHHeTO, Ye BUCOKAaTa CTeleH Ha HepeCTPUKTUBHOCT Ha MapHyHaTa
NOJUTHKA € BCe Ollle Heo6X0AMMa, 3a Jla Ce 3aCHJIM HAaTHCKDBT 3a NMOBMINABAHe HA 6a3MCHATA
MHQJIaUMA ¥ Ja ce mojgkpenu obujata MH(IAUKUA B CpeHOCpOYEH IUIaH. WHdopmanusara,
foJiyHeHa clef NpeAXoJHOTO 3acejaHHe NO BBIPOCHTE Ha MapUYHATA MOJMTHKA OT Kpas Ha
afpuil, CBUAETENCTBA 3a MO-CHJIHA JMHAMUKAa B MKOHOMHKAaTa Ha eBPO30HATa M criopen
MPOTHO3UTE T4 llle HapacTBa C MaJIKO MO-yCKOPEH TEMIl B CPaBHEHHeE C MPeAUIIHUTE 04aKBaHHUL.
YNpaBUTENHUAT CbBET CMATA, 4e PUCKOBETE N0 OTHOLIEHUE Ha NepcrneKTUBUTE 3a pacTexa ca
KaTo 10 6aniaHcupaHu. [Ipy ToBa MOJIOXKEeHHe CTaBa BCe MO-roJisiMa BEPOATHOCTTA Jla He ce
OCBIIECTBAT HEGJArONPHATHUTE CLIEHAPHH OTHOCHO NepCneKTHUBUTE 3a LleHOBaTa CTaBGHJIHOCT,
Ha#-Beye Mopajy OTHafaHeTO [0 roJisiMa CTeleH Ha puckoBete ot gedaayus. Eto 3amo
YNpaBUTENHUAT CbBET B3e pelleHHe fa NPEKpaTH BK/IIOYBAHETO HA NO-HATATHUIHO HaMaJSIBaHe
Ha IUXBEHHUTE MPOLEHTH B CBOSI OPUEHTHP.

OCHOBHHTE JIMXBEHH npoueHTH, onpeaeaenu ot BHB 3a nepuoja
01.01.2017 r. - 30.06.2017 r. ca:
Ta6auua 10

OcHOBeH NUXBeH

NMPOLEeHT

Anyapu 2017 r. 0.00 % ]
®eBpyapu 2017 r. 0.00 %
Mapt 2017 . 0.00 %
Anpus 2017 r. 0.00 %
Maii 2017 r. 0.00 %

IOnu 2017 r. 0.00 % ]

*U3Ttounuxk:BHB

UH®JALIMOHEH PUCK

UHaLMOHHUAT pUCK npeacTaBJisiBa BCeOOI0 MOBHLIABAaHE HAa LEHHTE, MPH KOETo
napuTe ce 06e3LEHAT U ChLIECTBYBA BEPOSITHOCT OT IMOHACSHE Ha 3ary6a OT JJOMaKMHCTBATa W
¢upmuTe.

[lo janumn va HCHU wHaekcebT Ha noTpe6UTeNCKUTE LleHH 3a anpus 2017 . COpAMO MapT
2017 r. e 100.7 %, T.e. MeceyHaTa HHbaauus e 0.7%. Uadaanusata oT HAYaAOTO Ha roguHaTa
(ampua 2017 r. cnpsimo aexemBpu 2016 r.) e 1.5 %, a rognmHarta uHIaLKs 3a anpua 2017 r.
cnpamo anpus 2016 r. e 2.6%. CpegHoroauniHaTta MH1auMa 3a nepuoza Maii 2016 - anpus 2017
I. cipsAMo nepyuoa mMai 2015 - anpun 2016 . e 0.2 %.



XapMOHU3MPaHHAT MHAEKC Ha MOTPeGUTEeNCKUTE LieHH 3a anpun 2017 r. cnpsiMmo Mapr
2017 r. e 100.5 %, T.e. Meceuynata UHOaanus e 0.5 %. UadrayuaTa oT HaYano0TO Ha roguHara
(ampna 2017 r. cnipsimo sexemBpu 2016 r.) e 0.6 %, a roguiHaTa udaauua 3a anpua 2017 .
cnpsiMo anpua 2016 r. e 1.7 %. CpegHorogumuaTa uHdnanus 3a nepuozaa mMa 2016 - anmpua
2017 r. cnpsimo nepuoga maii 2015 - anpua 2016 T. e MHHYC 0.5%.

WHAEeKChT Ha NOTPEe6UTENCKHTE LleHH 3a Maif 2017 T. cupsaMo anpua 2017 r. e 99.7 %, T.e.
MeceyHara HHuauus e muHyc 0.3 %. UHdauusta oT HayanoTO Ha roguHara (mai 2017 r.
cnpsamo fekeMBpu 2016 1.) e 1.2 %, a rogumHara uHaLus 3a Mait 2017 T. cnpsamo ma 2016 . e
2.3 %. CpeaHorogumiHaTa MHPAALKS 3a neproza wHu 2016 - mait 2017 r. cipaMo nepuoza 0HU
2015 - maii 2016 1. e 0.5 %.

XapMOHU3UPAHUST HHIEKC Ha TOTPEBUTENCKUTE LieHu 3a mait 2017 r. cnpsimo anpun 2017
r. e 99.8 %, T.e. MeceyHaTa uHdpAaLUs € MUHYC 0.2 %. UHauusATa oT Ha4aJ 0TO Ha ro/MHATA
(mait 2017 r. cipsiMo gexemepu 2016 1.) e 0.4 %, a roAMIIHATA HHPaLus 3a Mail 2017 r. cnpsmo
Mai 2016 r. e 1.4 %. CpegHOroAMIIHATA UHOauus 3a nepuoja HU 2016 - maii 2017 . CIIpSIMO
neproja oy 2015 - maii 2016 r. e munyc 0.2 %.

HHzAekcbT Ha moTpe6uTesckuTe HeHu 3a oHu 2017 T. cnpsimo mMak 2017 r. e 99.5 %, T.e.
MecedHaTa HHuauUa e MuHYyC 0.5 %. UHaanusaTa OT HAayasoTo Ha roguHaTa (roHu 2017 r.
cnpsMo AekeMBpH 2016 1.) e 0.7 %, a roaumHaTa MHd.IaLMs 3a oK 2017 T. cupaMo wHU 2016 .
e 1.9 %. CpepHoroguHara unnanus 3a nepuoga tosu 2016 - 1ouu 2017 r. cipsMo nepuoga
tosin 2015 - toun 2016 1. € 0.8 %,

XapMOHH3UPAHUAT UHJEKC Ha MOTPeGUTENCKUTE LleHH 3a IoHU 2017 . cripsamo mau 2017
r. e 99.8%, 1.e. meceunara unduanus e MuHyc 0.2%. Hadaanusta ot HavanoTo Ha rogMHaTa
(tonm 2017 r. cnpsiMo sexkeMBpH 2016 r.) e 0.3%, a roaumHaTa uHdpaanus 3a onu 2017 r. crpsamMo
toHH 2016 . e 1.1%. CpenHoroauiuHara uHGIauus 3a nepuosa oau 2016 - ouu 2017 r. CIpsIMO
nepuoja 1oJu 2015 - 1oHu 2016 1. e 0.1 %,.

UHdpnanuara za nepuoza 01.01.2017 r. - 30.06.2017 r. e cJaeaHara:

Tadsmupa 11
Anyapu 2017 . 1,3%
®eBpyapu 2017 r. 0.0 %
Mapr 2017 r. -0.5% ]
Anpun 2017 r. 0.7%
Ma#i 2017 r. -0.3% |
IOHu 2017 1. -0.5%

*UaTounuk:HCH

[NOJIMTHUYECKH PUCK

[IOJIMTHYECKHAT PHUCK € BEPOATHOCTTA OT CMSIHA Ha [IpaBUTE/NICTBOTO, MJIM OT BHe3amHa
MpoOMsAHa B HeroBaTa NOJUTHKA, OT Bb3HHKBAHE HAa BbTPEIIHOMOJUTHYECKH CbTpeceHUs] U
HeOJIaronpUATHY NPOMEHH B eBPOIENCKOTO M/WIM HalMOHAJHOTO 3aKOHOJATEJCTBO, B
PE3YJITAT Ha KOETO CpeAaTa, B KOSITO ONEPHPAT MECTHHTE CTONMAHCKH CY6eKTH Ja ce IPOMEHH
HETraTUBHO, 8 HHBECTUTOPHTE /la TOHECAT 3ary6u.

llonuTuyeckuTe puckose 3a Bwarapus B MeXZlyHapo/ZleH IJIaH Ca CBbpP3aHU C MOeTHUTe
AHTFOKUMEHTHTE 32 OCbLIECTBSIBAHE Ha CEPHO3HM CTPYKTYpPHH pedopMH B CTpaHaTa B
KayecTBOTO ¥ Ha paBHONpaBeH ujeH Ha EC, moBMImIaBaHe Ha colMaNHaTa CTabUJIHOCT
OrpaHH4YaBaHe Ha HeeQeKTHBHUTE pasXOAH, OT eAHA CTpPaHa, KaKTO M CbC CUJIHATA
A€CTabMJIM3aUMsl Ha CTPAHUTE OT BAH3KHS H3TOK, 3a4eCTABALIMTE 3aN/aXH OT TEPOPHCTHYHU



aTeHTaTU B EBpona, 6eaHCKH BBJIHM M HECTAGUIHOCT Ha KJIIOYOBU CTpaHH B HENOCpe/CTBEeHa
6su3ocT Ao Bbarapus.

Bbsirapus, KakTo W pyrute AbpxaBH - YwieHKU Ha EC oT peruoHa, npogbJikaBa Ja 6bje
CEpHO3HO 3acerHaTta OT 060 eBpONeHCKUs NMpo6JeM C UHTEH3UBHMUS GEXKaHCKH MOTOK OT
Bauskus uatok.

Apyru $akTopH, KOUTO CBIIO BJAMSST Ha TO3M PHUCK, ca eBeHTya/IHUTe 3aKOHOAATEJHU
MPOMEHU 1 B 9aCTHOCT TE€3H, KOUTO KacasT CTONAHCKUS U HHBECTULHOHHHA KJUMAT B CTPaHATa,

BAJIYTEH PUCK

ExcriosuunsaTa kbM BallyTHUS pPUCK NpejCTaBAsSBAa 3aBUCHMOCTTAa W edpekTuTe OT
MSMEHEHHUETO Ha BaJlyTHHTE KypcoBe. CHUCTEMAaTHYHHMAT BaJyTeH DUCK € BEPOSITHOCTTA OT
€BEHTya/IHa NPOMSIHA HA BaNyTHUsI PEXUM Ha CTpaHaTa (BajiyTeH 60pJ), KOeTO 6U J0BENO HJH
A0 o6e3LeHABaHe Ha JIeBa UJIH A0 OCK'bIIBaHe Ha JIeBa CIIPSIMO Yy /leCTPAaHHUTE BaJyTH.

BanyTHHAT pHCK e MMa BAMSHHUA BBPXY KOMNAHMH, MMallM [a3apHH [sJI0Be,
M1allaHUATA Ha KOUTO Ce M3BBPIIBAT BBB BalyTa, pPas/iM4yHA OT JieBa U eBPOTO. Tbil KaTo
CBI/IaCHO /1eHCTBAL0TO 3aKOHOAATENCTBO B CTPaHATa O'bJATapCKUAT JieB € QUKCUPAH KbM eBPOTO
B cboTHOIeHHe EUR 1 = BGN 1.95583, a Bbarapckara HapogHa 6aHka e AabXKHA Ja noAbpxKa
HUBO Ha G'bJIrapCKUTE JIEBOBE B 06PBIIEHHE, PABHO Ha BaJlyTHUTE pe3epBU Ha GaHKaTa, PUCKBT
OT Obe3lieHsABaHe Ha JieBa CpsAMO eBponeiickaTa BajJlyTa € MMHUMAJIEH U C€ CbCTOU BBHB
€BEHTya/HO Npe/CPOYHO NpeMaxBaHe Ha BaJlyTHUs 60pA B cTpaHata. Ha To3u eTanm Tosa
M3TJICK/|a MAJIKO BEPOATHO, ThH KaTO OYAKBAHMSATA CA BAIYTHUAT GOPA A2 6'bje OTMeHeH npu
NpHeMaHeTo Ha eBPOTO B Bbirapus 3a opuLuMaiHa NaTexHa e AUHKULA.

TeopeTHiHo, BaJyTHUAT PUCK 61 MOT'BJI /2 Ce MOBHIUM, KOTAaTo Bbarapus ce npucbesuHu
KbM BTOpHsl €Tan Ha EBpomneiickusa Banyten MexanusnM (ERM II). ToBa e pexum, B KoiiTo
CTpaHaTa TpsiGBa Aa NOALbPKA BaSyTHHSA KYpPC CHPSIMO €BpOTO B rpaHUliMTE Ha +/-15% cnpsimo
UEHTpaJieH napuTeT. Ha nmpakTHKa, BCMYKH AbPKaBH, KOMTO MOHACTOSAMIEM Ca B TO3M MEXAHHIHM
(Mlanus, Ecronus, Kunbp, Jlutea, JlaTBus, Manrta), ca cBuzerenn Ha KoseGaHUS, KOMTO ca
CbLIECTBEHO [10-MaJIKH OT IT03BOJIeHHUTe +15%.

PUKCHPAHHUAT KypC Ha JieBa K'bM €BPOTO He eJIMMHHHPA 3a 6'bJIrapckaTa BaJayTa pUcKa OT
HeOJIarONpPUATHY JBIKEHHMsA Ha Kypca Ha €BPOTO CIpAMO APYTUTE OCHOBHH Ba/yTH (WIAaTCKU
AoJsiap, GpUTAHCKK NAayHA, IBEH1LaPCKH ¢bpaHk) Ha MexyHapogHUTe GHHAHCOBU nasapu, HO K'bM
HACTOALINSA MOMEHT /IDY?K€CTBOTO HE CYMTA, Ye TAK'bB PUCK 6U OUJI CbLIECTBEH 110 OTHOLIEHHE Ha
AeHHOCTTa My. /IpyKecTBOTO MoXe /ja 6'b4aT 3aCerHaTo OT BaJlyTHHUSA PUCK B 3aBUCUMOCT OT BU/a
Ha BajlyTaTa Ha NMapuUYHUTE NOCTBIJIEHUS W OT BHJA HA BajyTaTa Ha NOTEHIMAJHHUTe 3aeMU Ha

JAPYXeCTBOTO.

JUKBUJIEH PUCK

[IposiB/ieHHeTO Ha JUKBUJHUA DHCK MO OTHOLIEHHE Ha APYKeCTBOTO ce CBBbp3Ba C
BBIMOMKHOCTTA 3a JIUIICA HA HABPEMEHHH M/WJIH J0CTaTbYHH HAJMYHHM CPE/ICTBA 3a NOCpeljaHe
Ha BCMMKM TEKYIIH 3aA'b/DKeHH . To31 PUCK Mo3Ke /la HACT'BIH, KaKTO TIPH 3HAYUTEIHO 3a6aBsiHe
Ha IJIAIAHUATA OT CTPaHa Ha JIbXKHHULHTE Ha JPYXEeCTBOTO, Taka ¥ NpPH He JOCTaThbyHO
e(peKTHBHO ynpaBJ/ieHHe Ha NAPUYHUTE OTOLM OT AeHHOCTTA Ha JPYXKECTBOTO.

HECUCTEMATHUYHU PUCKOBE
3ABUCHMOCT OT KJIMEHTH

Ilo oTHOWeEHKe Ha AeifHOCTTA Ha APYKECTBOTO CbIEeCTBYBA 3aBUCUMOCT Ha JPYKeCTBOTO
OT HETOBHTE HACTOSIM W NMOTEHUHAJHHW KJIMEHTH. PBKOBOJCTBOTO Ha ADPYKECTBOTO moJara
yCWJMA 33 NMpUBJIMYaHEe HA HOBU KJIHMEHTH 4Ype3 MpeJoCTaBSHETO Ha KayecTBeHa ycayra 1pu
KOHKYPEHTHH Ha I1asapa ueHH. CbliecTBYBa BEPOSTHOCT APYKECTBOTO a He MOXe Ja pasmupu



Kpbra Ha CBOMTE K/IHEHTH W CbOTBETHO Jja He MOXe Ja peasin3upa 3aN10XKeHUA rOJUIIEH PbCT Ha
NPUXOJIUTE OT NPOJAXKOMU.

3ABUCHUMOCT OT K/IIOYOB INEPCOHAJI

Hanyckaneto wau 0CBODOOX/JaBaHETO Ha CHYXXHTENH, 3aeTH C OCHOBHATa JAEWHOCT 6U
MOTJIO B KpaTKOCPOY€EH MJIaH JIa OKaX{e HeraTHBHO BJAMSHHE BBDPXY MJABHOTO OCBILECTBSIBAHE HA
AEeHHOCTTa Ha KOMITaHUSATA.

Bbnpeku ToBa, apyxectoTo C4nTa, 4€ H3rpajieHaTa OPraHM3aLUsi B JIPYKECTBOTO
FapaHTHpa 10 roJIIMa CTeNeH JbJArOCPOYHOTO H3MbAHEeHHe Ha AHTAQXXUMEHTHTE Ha KOMIIaHUSATa
KbM HEHHHUTE KJIUEHTH.

[IpaBaTa u 3ab/xeHUsATa Ha paboTHULUTE U CAYXKUTEJIUTE ca Ype/JleHH Ype3 KOoJIeKTHBEH
TPYAOB /I0rOBOP, KaTO MO TO3H HAYHH U Ype3 MOeTUTE aHFAKHUMEHTH OT CTpaHa Ha JIpy»KeCTBOTO

Ce ynpaBJisiBa TO3U PHUCK.
PUCK OT MPOMAHA HA THPCEHETO HA NNPEJJIATAHWUA BUJ YCAYTA U HABJIU3AHE HA
HOBW TEXHOJIOT'MH U UTPAYU HA MA3APA

Tosu puck e cBBbp3aH c gemMorpadcku, HKOHOMHUYECKU U TEXHOJIOTUYHH TMPOMEHH WU
00yc/iaBs paKTa, ye ThpCEHEeTO Ha fIpe/ilaraHnTe yCIyru 6K MOTJIO Ja Ce IPOMEHS C BPEMETO U B
PE3Y/ITAT HA HABIM3AHETO HAa HOBH TEXHOJIOIHH M HOBH yYaCTHUIH Ha nasapa.

Bb3moxHO e HaBaM3aHeTo Ha HOBH y4aCTHHLM Ha Na3apa, KOUTO JAa NpejJiarat o-eBTHHA
UeHa Ha yciyraTa. 3a chXxaJleHHe PBbKOBOJCTBOTO Ha APYKECTBOTO He MOXe Ja BJHsie MpPSAKO

BBPXY YNIPaBIEHHETO Ha TO3M PHCK. Bb3eiicTBie Moxe 1a 6bae 0ka3BaHo €/JHHCTBEHO U CaMo C
NOAABPKAHETO HA KauecTBeHa yCayra.

PEI'YJIATUBEH PUCK

PerynaTtuBHusT puck e CBBP3aH C Bb3MOXHOCTTA 3a IPOMEHH B HOpMaTHBHATA ypenoba,
KOWTO Aia 3aTPYAHAT OChliecTBsiBaHaTa oT ,B U K CTEHETO” EOOJ, I'P. TPOSAH peiinocr.

B cayyaii, ye 6baaT npueru 3aKOHOAATE/NHH NPOMEHH, KAaKTO W TAaKHBA, CBBbP3aHU C
peryaTopHuTe usnckBaHuA Ha KEBP, BbBexzamu M0-PECTPUKTHBEH HOPMAaTHBEH PEXHM 3a
OCbIECTBIBAHE Ha JAEHHOCTTAa Ha /pyXeCTBOTO, TOBa me JoBejie A0 JONbJHUTENHHU
3aTPyAHEHUS 3a KOMIIaHUSATA.

/ApyKeCTBOTO CHCTEMHO MojaBa MCKAaHATA MHGOPMAaLUS OTHOCHO W3MTbJAHEHUETO Ha
BusHec nuiaHa Ha apyxecTBOTO.

Ha 6a3a nocoyenoro [10-rope 1 npujaraHaTa OT JPYXECTBOTO €KOJOTHYHA MOJUTHKA M
I03HaBaHETO HAa HOpMaTHBHaTa Ga3a, KbM MOMEHTA Ha M3TrOTBSIHE Ha HaCTOAUS MeXJUHEeH
AOKJIa/l PETYIATHBHUAT PUCK CH OLIEHSIBA KAaTO CPEeJEH.

4. MTHOOPMAIIMA 3A CK/IKOYEHU TOJIEMU CAEJKH MEXAY CBBP3AHH JIMIA TPE3
IMbPBOTO LIECTMECEYHME HA 2017 r.

IIpe3 nbpBOTO WecTMeceune na 2017 r. /ApyeCcTBOTO He e CKJI0YBaJIO TIoJieMH CAleJIKH
CbC CB'BP3aHH JIULIA.

26.07.2017 r.
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