TOJAMIIEH JJOKJIA/] 3A AEMHOCTTA
B W K CTEHETO” EOO/I, TP. TPOSIH
KBbM 31.12.2016T.

HACTOAIIUAT JOKJIAZ 3A JEMHOCTTA E U3TOTBEH B CbOTBETCTBME C PASIIOPEJABUTE HA
YJI. 39 OT 3AKOHA 3A CYHETOBOJACTBOTO (B cuaa ot 01.01.2016 1.), YJI. 100H, AJI. 7 OT 3IIIIK U
NNPUJIOKEHUE Nel10, KbBM 4YJI. 32, AJ. 1, T. 2 OT HAPEJABA Ne2 OT 17.09.2003 TI. 3A
INPOCHEKTHUTE IIPHU NMYB/IMYHO NIPEAJIATAHE W JOIIYCKAHE 0 THhPrOBUA HA PETY/IMPAH
ITA3AP HA BEHHU KHHWKA U 3A PABKPUBAHETO HA UH®OPMAILI M.



Ynpasutensat Ha ,B U K CTEHETO” EOO/, I'P. TPOAH Ha ocHoBaHue
M3UCKBAaHUATA Ha pa3nopefouTe Ha 4. 39 oT 3akoHa 3a CYeTOBOJCTBOTO (B CHJA OT
01.01.2016 r.), yn.100H, an.7 ot 3MILUK 1 npunoxenue N210, kbM 4. 32, an. 1, T. 2 oT
Hapeg6a Ne 2 ot 17.09.2003 r. 3a NpOCHNEKTHUTe MNPH MNyOJMYHO IMpeAJiaraHe U
JIOMyCKaHe [0 ThProBUs Ha peryJiMpaH Ma3ap Ha LieHHU KHUKa U 33 Pa3KpUBaHETO Ha
MHbOopMalMsa U3rOTBY HACTOSA LM J0KIa 3a JielHocTTa //loknaza/.

JlokiagbT mNpeAcTaBd KOMEHTAp M aHaJu3 Ha (QUHAHCOBU M He(PUHAHCOBHU
OCHOBHHM IIOKa3aTeJIM 3a pe3yjaTrata OT [JeWHOCTTa, HMalld OTHOLIeHUWe KbM
CTOMAHCKaTa JAeWHOCT Ha JpyKeCTBOTO, BKJKYUTEJHO HWHPOpMaLus IO BBIPOCH,
CBbp3aHU C €KOJIOTUATA U cayxuTeauTe. JoKIagbT CbAbpkKa O0OEKTUBEH IperJef,
KOMTO NpeACTaBs BAPHO U YeCTHO Pa3BUTHETO U pe3yJTaTuTe OT JenHocTTa Ha ,B U K
CTEHETO” EOO/I, T'P. TPO{H, xakTo M HEroBoTO ChCTOSIHHE, 3a€JJHO C OIMCAaHHE Ha
OCHOBHHUTE PUCKOBE, IIpeJi KOUTO € U3IPaBEHO.

[IpunoxkeHa KaToO CaMOCTOAITEJIEH [JOKYMEHT KbM HacTOAWUA JOKJIaj e
JlekJlapalus 3a KoprnopaTuBHo ynpajeHue Ha ,B U K CTEHETO” EOO/, I'P. TPOAH
CbIJIaCHO pasnopeaobuTe Ha 4. 1004, an. 8 ot 3IIIIIK.

HUHdopmanss oTHocHO HacTbhnuauTe mnpe3 2016 r. o6CTOATE/NCTBA, KOUTO
PBKOBOACTBOTO Ha JIPY»KECTBOTO CUMTA, 4e Ouxa MOIJIM Aa ObAAT OT 3HAYEHHE 3a
3aMHTEpEeCcOBaHHUTe JIMI[Q, € MyOJUYHO ONOBeCTsABaHa A0 KoMucus 3a $prHAHCOB HaA30p
Y 00111eCTBEHOCTTA B CPOKOBETE U 10 pe/ia, Ipe/BUIeHH 3a pa3KpHUBaHe Ha peryJvpaHa
MHbopManusa oT APYKeCTBa, MoMaJally B 06xBaTa Ha pasnopenoute Ha §14 ot /[P Ha
3IILK.

I. ObIIA HH®OPMAIUA 3A IPYKECTBOTO

1. CTATYT HA APYXECTBOTO

,B 1 K CTEHETO” EOO/], I'P. TPOAAH e egHO/MYHO [ApPY>XeCTBO C OrpaHUYeHa
oTroBopHocT | egHo/MyeH cobcTBeHUK Ha kanuTasna OBIIMHA TPOAH, EUMK/IIHUK
000291709. Cbraacio HAPE/IBA Ne 3 3a peja 3a ynpakHsiBaHe npaBaTa Ha O6IMHa
TposiH B THProBCcKUTE ApYy:KECTBA C OOIIMHCKO y4YacTHe B KalUTalla, B FPaXKJAHCKHU
JIpy’KecTBa W CJpyKeHUSITAa C HecTomaHcKa 1es, OOIMHCKUAT CbBeT - TposiH
yHopakHsiBa npaBaTa Ha O61IMHATa B ThProBCKUTE JIPYy»KeCTBa C OOIIMHCKO y4acTUe B
KaluTaja, B PaXKJaHCKUTe JpyKecTBa, 00pa3yBaHU MO 3aKOHa 3a 3aJ’bJ/LKEHUATA U
JIOTOBOPHUTE, U CAPYKEHUs C HeCTONMAaHCKa LeJ, MPU YCJOBUATA, MO pefla M 4Ype3
OpraHuTe, IOCOYEHHU B HapejbaTa.

,B U K CTEHETO” EOO/I, I'P. TPOAH e Bnucano B TbproBcKusi perucTbp KbM
Arennugara no BnucBaHusita ¢ EMK: 820146942.

JpyxecTBoTO uMa cJeJHUAT npeaMmeT Ha pAeuHoct: XUJPOJIOXKKHU WU
WMHBECTUIUMOHHHW TIIPOYYBAHHUA W TNIPOEKTHUPAHE HA B u K MPEXHW U
CbOPBXEHHUA HA TEPUTOPUATA HA OBIIIMHA TPOAH, CTPOUTEJICTBO U YCJIYI'U
HA OPTAHU3ALWHU, PUPMU U TPAXKJAHU B OBJIACTTA HA BOJOCHAB/ZIAIBAHETO U
KAHAJIN3ALIUATA.

Kbm 31.12.2016 r. gpy»eCcTBOTO € CbC CejaJiMile, aZpec Ha ynpaBJjieHUe U
website, kakTo cieznBa: obsaact JloBey, obmunHa TposHs, rp. TposHn, y.i. ,Xpucrto BotreB”
213, tenedoHn: 067064297.

EjlekTpoHHa cTpaHMILa Ha APY»KeCTBOTO: Www.viktroyan.com



http://www.viktroyan.com/

Kbm 31.12.2016 . kanTasnpT Ha Apy»xecTBOTO € B pa3Mmep Ha 7 130 000 sB. u e
pasnpegesied B 71 300 (cemeMaeceT U efgHa XUISAu UM TpucTta) Asia no 100 (cto) sieBa
BCEKHU eivH OT TAX. [Ipe3 2016 r. He e OChIECTBABAHO YBEJMYEHUE UJIM HaMaJleHUe Ha
KaluTaJia Ha APY>KeCTBOTO.

2. YIIPABJIEHHE

,B 1 K CTEHETO” EOO/I, 'P. TPOAH e eaHO/MMYHO ApYy>KECTBO C OrpaHUYeHa
OTTOBOPHOCT, KOeTO Ce yIpaBJ/sBa WU NpeAcTaBjsBa OT yIpaBUTes, HU30paH OT
e/IHOJIMYHUA co6cTBeHUK Ha Kanutasa OBIIMHA TPOAH, EUK/TIUK 000291709.
OGUIMHCKUAT CbBET - TposiH ympakHsBa MpaBaTa Ha €JHOJMYHHUS COOCTBEHUK Ha
KalnuTaJsa.

KbM 31.12.2016 1. ynipaBuTe Ha ApyxecTBOTO € ToHuMup Croides ['eues.

[Ipe3 2016 r. He e U3B'bpPIIBAaHA CMHA HA yIIPAaBUTeJIS HAa PY>KECTBOTO.

IL. IPETJIEJ HA PA3BUTHUETO, PE3YJITATUTE OT JEHHOCTTA U
CbCTOAHUETO HA NIPEAIIPUATHUETO

1. OCHOBHU HACOKH B IEMTHOCTTA HA JIPYKECTBOTO IPE3 2016 T.

,B U K CTEHETO” EOO/, I'P. TPOAH e o6muHcka ¢upma H3BBbpLIBallA
XUJIPOJIO)KKM U WHBECTUIMOHHM MNPOY4YBaHUS W NpoekThupaHe Ha BuK wMmpexu wu
ChOPBXKEHUSI HA TepUTOpHUATa HA oOmMHA TposiH, CTPOUTEJNCTBO U YCJAYTH Ha
opraHusanud, OGUPMH M TpakKJaHU B 00JlacTTa HA BOAOCHAOASABAHETO U
KaHaJIM3alusaTa.

Jlpy»KeCTBOTO U3BbPIIBA CBOSATA JIeHHOCT HA TEPUTOPHUSTA Ha obJsacT JloBeu:

Ta6suna 1
06Cay>XBaHa TEPUTOPUS 888,84 km?
HaceJIeHHe 32399
NOTpeOUTENUN 22511
006CIy>KBaHU HaceJIeHU MecTa 23
rpaZiose 1
cesa 22

Ha TeputopusTa Ha o6umuMHa TposSsH BCUYKU OCHOBHM CeJIMIIA Ca NMUTENHHO-
OUTOBO BOJOCHAOJl€HU, KAaTO JpYy:KECTBOTO CTONAHMCBA, €KCIJIoaTHUpa U MOAAbpKa
cboTBeTHUTe BuK cucremu.

[lpeaMeThT Ha [JIEMHOCT Ha JApPYKECTBOTO € CBbp3aH NpesruMHO C
OCBIIEeCTBAABaHe Ha YCJIYTH, KOUTO Ca IpeJMeT Ha peryJrupaHe oT cTpaHa Ha Komucudara
3a EeHepruMHo W BOAHO peryjaupaHe. CleAHUTe [JEWHOCTH, OCBUIECTBABAHU OT
JIPY?KeCTBOTO Ce U3BBbPILIBAT ChIJIACHO 3aKOHA 3a peryjMpaHe Ha BOJAOCHAOAUTETHUTE
Y KaHa/IU3alMOHHUTE YCIYTHU:

e JlOoCTaBsiHE BOJIa HA TOTPEOUTEJIUTE,

e OTBeX/JaHe M NpPeyYUCTBAHE HAa OTHNALbYHU BOJH, U

e IMpHCbeAHHSIBAaHE Ha TMOTPEOUTENUTE KBbM BOZIONIPOBOJHUTE U
KaHaJIM3alJMOHHH CUCTEMH,



,B 1 K CTEHETO” EOO/I, I'P. TPOAAH u3BbpiIBa CHLO U BOAONPOBOAHH YCIAYTH
3a IpUCbeIUHSABaHe, BOJONPOBOJHHU YCAYTH C MOHTAX, YCJyraTa peMOHT Ha BOJOMepH,
npojiaxk6a Ha MaTepUalu U BOJOMEPHU, U APYTH.

OCHOBHUMTE KOJIMYEeCTBEHUM MapaMeTpH, Ha HU3BBbpIIEHATa OT [pY>KECTBOTO
ferHocT kbM 31.12.2015 1. 1 31.12.2016 1. ca npe/icTaBeHU B cjie[HaTa TabIULIA.

Tab6suna 2
Bupose ycayru M3
2016 2015
JlocTaBKa Ha BoJa 1852 1789
OTBexxgaHe Ha oTnagbyHa | 1594 1531
BOJIA
[IpeyrcTBaHe Ha | 1444 1367
OTHa//b4yHa BoJia

PeanusupaH obem pezynuparu B u K
cyau
e O[ocTaBka
Ha Boaa

2000 —

1500 l:; OoTBexaaHe
Ha
oTnagbyHa

1000 Boaa

500 I:l:pe\-MCTeH
oTnagbuHa
0 ——~__— — Boga
2016 2015

Jennocrra va ,B W K CTEHETO” EOO/I, TP. TPOAH ce ochbuecTBsBa B
CbOTBETCTBHE C U3UCKBAHUATA HAa 3aKOHA 3a BOJUTE.
EJIUH OT OCHOBHHTe 3aKOHU, UMAll[d OTHOLIEHHUE K'bM perjiaMeHTHpPaHe NPaBOTO
Ha CcoOGCTBeHOCT BBpXy BuK wMpexuTe U cbhopbXeHUsATA Ha TexHUYecKaTa
MHbpacTpyKTypa e 3aKkoHa 3a BoJguTe. Toll onpenesisi COOCTBEHOCTTA HAa BOJAUTE KAaTO
0011l0HALIMOHAJIEH HeJIEeJIUM MPUPO/IEH PECYPC U COOCTBEHOCTTA HA BOJHOCTOMAHCKUTE
CUCTEMHU U CbOpbKeHHUs. OCHOBeH NMpUHLMI €, ye BuK cucremuTe, KOUTO 33/10BOJISIBAT
NyoJIMYHU HYX/JAM ClelBa Jla 6'bAaT NyOJM4YHaA JAbpKaBHA WM MyOJM4YHA OOLIMHCKA
co6cTBeHOCT. [lyGMUYHUAT HUHTEpeC € IbJHOLEHHO 3allMTeH 4Ype3 H3BaXK/JaHe Ha
CUCTEMUTE, KOUTO 0OCIY>KBAT NyOJUYHHUTE HYX/H, OT KallMTajla Ha ChlLeCTBYBallUTe
peruoHasHu BuK omnepatopu U mnpexBbpJSHETO WM HA MNYyOJUYHUTE CYOEKTH -
JUbp>KaBaTa U OOlLIMHHTe. HampaBeHo e SICHO pa3rpaHUYeHHe MeX/y UMYLIeCTBOTO Ha
Jbp>KaBaTa M Ha OOIIMHHUTE, KaTO BoJielll € MPUHIUI'BT, Ye CUCTEMHUTE, KOUTO Ce
HaMUpaT Ha TepPUTOPHUSTA Ha e/lHA OOIIMHA W OOCIAYXBAaT caMO Hes, ca MyOJHUYHA
ob61KrHCKa cobcTBeHOCT, a BUK crucTeMuTe WK 4acTu OT TSX, KOUTO 0OCAyKBaT MOBeYe
OT eJHa 0OUIMHA, ca Myb6JuYHa JbpkaBHa cobcTBeHOCT. C mpoMeHUTe B 3aKOHa 3a
BoauTe oT 2013 rojiuHa, 651xa yTOUHEHHU KJIIOYOBU BBIPOCH, CBbP3aHU C MpoleaypaTa
10 IpeXBbpJISIHE HA aKTUBUTE, T.e. HAMaJIsIBaHe Ha KaluTaJa Ha cbllecTByBawuTe BuK
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omnepaTopH C pa3Mepa Ha aKTUBUTE, KOUTO ca MyOJIMUHA COOCTBEHOCT U B'b3JlaraHe Ha
JIEMHOCTUTE 110 BOAOCHAOIIBaHE U KaHAIU3alusl.

1.2. IPOMU3BOJACTBEHA JEHHOCT

O6ujaTa Ab/XKMHA Ha BOJIONPOBOAHATA Mpea CTONMAaHMCBaHA OT JPYKECTBOTO
e 544 KM., B TOBa YMCJO BBbHIIHA BOJAONPOBOJHA Mpexa - 214 KM. BbTpeIllHa
BOJZl0NIpoBOiHA Mpexa - 332 kM. u CBO - 15930 6pos

JpyXecTBOTO NpoAb/KaBa Ja pabOTU 3a ydpeAsBaHETO Ha CaHUTApPHO -
oxpaHuTesHU 30HU(CO3) 0KOJIO BOJJOU3TOYHHUIIUTE.

B cboTBeTcTBHME C MU3WCKBAaHUATA 3a BOJOIOJ3BaHE JAPYKECTBOTO OCUTypsiBa
HeoOXO0JMMHTe BOJHU KOJIMYeCTBAa OT pPeYHH BOJOXBAlllaHUf], APEHAXXHU IoJeTa U
KanTupaHu M3Bopu. B u K onepatopbT noaabpxa 136 6p. KanTUpaHU U3BOPH, PEYHHU
BOJOXBallaHWA 2 Op. U JApeHaxu 3 Op.. BopousToyHunute wuMaT u3jgaZeHU
paspelInTeHU 32 BOJIOB3eMaHe ¥ CAHUTApHO oxXpaHuTeaHU 30HU /CO3/ .

U3panenu ca 3anoBegu oT Jlupektopa Ha B/l ,JlyHaBcku pailoH” 3a mpueMaHe C
NPOTOKOJI HA JleceT CaHUTapHO-oXpaHuTeaHu 30HU: KU /1;2/ Tpute knaaenuu c. Ctapo
cesio, KU /1;2/ MonoBoTto c. [lebueBo, KU Cennul c. 'ymomHuk , KK [I'bTHU Asa 3 c.
[llunkoBo W B c. banabancko KW Wlapkosen, KW /1;2/ Muwmu pgon u KU /
1;2;3/BpbMYOBILH.

B nepuoma 01.01.2016 - 31.12.2016 r. e wu3mbJHeHA CbIJACYyBaHATa C
PervonanHa 3apaBHa uHcnekuus /P3U/ JloBeu roauiiHa nporpaMa 3a MOHUTOPUHT
KayeCTBOTO Ha NUTeWHaTa BO/a, I0aBaHa K'bM M0J13BaTeJIUTe.

[luteliHaTa BoJa B o06umMHA TpossH OTroBapsd Ha M3UCKBAaHUSATA Ha
HOpMaTHBHAaTa ypenaba, MNPOTOKOJUTE Ha aKpeAUTHpPaHU JabopaToOpuu U Ha
PeruoHanHa 3apaBHa uHcnekuus /P3U/ JloBeu mokassaT 99,95 % cbOTBETCTBHUE IO
MHAUKaTOpHO 3HayeHWe U 100% no MHUKpPOOHOJIOTMYHM MOKas3aTead U (PU3UKO-
XUMUYHU. MOHUTOPUHT Ha MOKa3aTesl C UHAWKATOPHO 3HaYeHWe, MUKPOOUOJIOTUYHY,
$U3UKO-XMMUYHM U PaJIMOJIOTUYHHM TOKasaTeau mnpe3 2016 roauHa ca HamnpaBeHU
aHa/JIM3U 061110 265 3a noBeve oT 48 nmokasaTeJis 3a KAYEeCTBOTO HA NHUTEWHUTE BOJH.
HanpaBeHu ca aHaiu3u Ha cypoBa Boja 10 ©6posl OT NOBBPXHOCTHU W MOJ3EMHHU
BOJIOU3TOYHHUILH.

BbB Bpb3ka C MNOAABPKAHETO HA BOJOU3TOYHULIUTE B J0OpPO €KOJIOTUYHO
ChCTOSIHUE Tpe3 Tro/ilMHaTa € U3BbPIIEHO MEeXaHUYHO MOYUCTBAHE U Ae3UHPeKIrs Ha
8 pe3epBoapa ¥ Ha CbOpP'BKEHUSATA 10 II'bTS HA BOZATA.

HamasisiBaHe Ha HeoTueTeHUTe BOJAHU kosndecTtBa /HBK/ ,B U K CTEHETO”
EOO/, I'P. TPO{IH ce cTpeMu a NOCTUTHE IO Hall — MKOHOMUYHUSA U ePeKTHBEH HAUMH
3a U3M0JI3BaHe Ha BOJHWUTe pecypcu Mpu npujoctaBsgHeTo Ha B u K ycayru.
[locTuraneTo Ha Moka3aTeJiu 3a HaMaJ/IsiBaHe Ha HEOTYETEHUTE BOJAHU KOJIMYECTBA € OT
OCHOBHHUTE NPUOPUTETU Ha ApyxecTBOTO. [Ipe3 2016 roavHa e oT4YeTEeHO HaMaJleHUe
Ha HBK no BogocHa6auTennara cucrema — 4,5 % /154 xm3/.



TPaSWAa SANASRASHO NUWSECTEO SOI8 ha FOMIUECES 38 NETTRONLAS

Obula 3aryba Ha BoAa 3a neT roaulleH busHec
naaH c npogbaxeHue 2009 - 2016r.
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[Ipe3 2016 rogrHa o61IMTE 3ary6u Ha BoJia ce yBesmyaBaT ¢ 3 % cnpsamo 2015 r.
nopasu $akra, ye Ha 4YACT OT BOJAOU3TOYHUIUTE IOJAJEHOTO BOJHO KOJIUYECTBO Ce
OTYMTA 110 pa3pelleHo roJUIIHO BOJHO KosindecTBo. OCHOBHATA 33/jaya 3a U3MI'bJHEHHE
npeJi PbKOBOJACTBOTO € HaMaJisiBaHe Ha peaJHUTe 3arybu Ha BOJla U MOHTHpaHe Ha
BOJIOMepH Ha BXOJ| HacesieHU MecTa. Onpe/iesieHo, HaMaJIsIBAaHETO Ha OOIIUTE 3ary6u He
OKa3Ba BJIMSIHHME BBbPXYy GaKTypUpPAHHUTE BOJHH KOJIMYECTBA, A C€ OTHACAT M3ISAJIO0 B
HaMaJieHHe Ha KOJIMYeCTBOTO BOJa Ha BXOJa Ha BOAOCHAOUTe/JHATa CMCTeMa , T.e. Ha
JobuTara Boja.

3a edexkTuBHO ynpaBieHue Ha Bojgute ,B U K CTEHETO” EOO/J, I'P. TPOAH
M3BBbPIIBA IMOCTOSIHEH MOHUTOPUHI Ha KOJIMYECTBaTa BOJla HA BXOJ, MOHTHUPAHHU
BOJIOMEePH Ha JIPY>KECTBOTO Ha BXOJ| HACEJIEHUTE MeCTa U Ha BOJIOMepHU 30HU ca 31 U 4
Ha BOJIOM3TOYHMUIUTE, HA AOoCTaBUMK rpyna ,Yepuu Ocwvm” 19, rpyna ,Tonns” 28 u
rpyna ,Anpuagu’ 1.

,B U K CTEHETO” EOO/], I'P. TPOAH npoabmkaBa paboTaTa no oTKpUBaHe Ha
TeYyoBe, KAaTO 3a IeJTa Ce U3M0J3BaT MHUKPOPOHH, paJUOJOKATOPHA CTAHIMS,
MEeTaJIOThbpCaud W JIpyrd - OTKPUTH M JIOKaJu3upaHu ca 395 aBapuu. [Jlpyru
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MEpPONPHUATUA 3a HaMaJigBaHe Ha 3arybuTe ca PEeKOHCTPYKLUMUTE U PEMOHTHUTE Ha
YJIMYHU BOZONPOBOAHY, noaMsAHa Ha CBO.

[lesTa Ha APYKECTBOTO € /1a OCUTypPsiBa BOJOCHAOAMTEHA YCAyra C MUHMMAJHO
NpeKbCBaHe Ha BOJIONOJAaBaHe O BpeMe Ha MW3M'bJHEHWETO Ha IMJIAaHUPAHUTe U
HeIJIaHUPaHWUTe CTPOUTENHU PAabOTHU, U PEMOHTHU JIEHHOCTH.

JleiicTBMS M0 ONOBECTABaHE NPH 6€CTBUA

BsB ,B U K CTEHETO” EOO/, I'P. TPOAIH uma cb3gafieHa ycTOMYMBA U CUTYpPHA
cHcTeMa 3a OIIOBECTSIBaHEe 4pe3 AeKYPHHUs AUcredyep, KOUTO e 24 yaca B IEHOHOIIUETO
Ha pasnoJiokeHWe B Crpajara Ha JpyXecTBoTo. lMMa H3roTBeHU CXeMH 3a
omnoBecTsiBaHe. CXeMUTe ce MOoAIOMaraT oT HaJleXKHH KOMITIOT'bPHA Mpe)ka U MOOHJIHA
TesiepOHHA Mpexa CllelUaHO 3a JIPY>KEeCTBOTO.

UH}opmanus 3a KaHa/IM3aLUOHHUTE YCJIYTH

KaHasM3anMoHHaTa MpeXka Ha TepUTOpUsATA Ha rp. TposH Bkiao4uBa 49.076 kM.
[TokpUTHETO Ha KaHA/IM3aLMOHHATA yCJayra TEpUTOPUaAIHO e 0koso 95 %. OcTtaHasaTa
4YacT OT HaceJIeHUEeTO U3I0JI3Ba MPEeJUMHO CEeNNTUYHU UM U3TPEOHU SIMU 3a ChbOHpaHe
Ha OTHaAbuyHUTE BOAU. [Ipy>KecTBOTO He eKCIJIoaTupa U NoALbpKa KaHaJIu3alMoOHHAaTa
Mperka, KaTo 77 aBapuH ca OTCTPAaHEHU U MPOPUIAKTUYHU JAEeNUHOCTH ca U3BbPIIEHU B
npo6JeMHUTEe ydyacTblU Ha yaunuTe ,XaH Acnapyx’, ,CiaBeiikoB”, ,AceH u l[leTbp” u
JIPYTHY C KaHAJIOMOYHUCTBAL aBTOMOOWJI.

KaHann3zanuoHHaTa cucteMa Ha rpaj, TposiH oTBex/a 1o rpaBuTadeH 0bT 95 %
OT OMTOBU U CTONAHCKW OTNAJbYHU BOJH, KAKTO U ABXKJ0BHU Ha rpaga B [ICOB rp.
Tposin. ExxenHeBHO ce mpeyucTBaT 6sin30 5950 M3 oTmagb4yHU BOJM, MpeAu Ja ce
3aycTaT B p. OcbM, 3a Jja ce mpe/inia3y OT 3aM’bPCsIBAaHE OKOJIHATA cpejia.

IIpousBoACTBEHa NporpaMma

[IlpousBojcTBEHAaTa NporpamMa e olpejesjeHa cjeJy 06CTOeH aHajJu3 Ha
cnenuduryHaTa cpeja, B KosATo 1e onepupa ,B U K CTEHETO” EOO/, I'P. TPOSAH -
reorpadpcku 0co6eHOCTH, crnenuPUYHM XapaKTePUCTUKU Ha CbOTBETHUTE TIpPyIHU
NOTpeOUTe/M, TEeXHUYEeCKO W pecypcHO obe3neyeHue U JApyrd. H3BoauTe oT
HalpaBeHUsl aHa/IM3 HU /la/loxa OCHOBA 3a NMPOrHO3MpaHe Ha HUBaTa Ha NOTpebJieHue
3a nepuo/ia Ha 6M3Hec IJIaHa.

[TocTurHaTo HUBO Ha ePEeKTUBHOCT: OTYET/IJIaH:

I. [logasieHo BOJHO KOJIMYECTBO &
1. otuet 2016T. - 3859457m3
2. o 6usHec-maaH 2016 . - 3343166m3
[I. ®akTypupaHo BOJHO KOJU4eCTBO: 0T4eT 2016 T.
1. otyet 2016T. - 1852 085m3
2. o 6usHec-maaH 2016 . - 1795348 m3
[II. ®akTypupaHO OTBe€HO BOJHO KoinyecTBO oTueT 2016

1. ortuer 2016T. - 1593 689M3



2. o 6usHec-maH 2016 . - 1519527 m3
[V. ®akTyprpaHo Npe4YHCTEHO OTNAaAb4YHO BOJHO K0JiMn4ecTBO oTUeT 2016 T.

1. otuer 2016T. - 1443789 m3

2. o 6usHec-maH 2016 . - 1519527 m3

ABapumu

[Ipe3 2016 roauHa [JpyxecTBOTO € oTcTpaHwiao 104 aBapuu 10
pasnpeaeauTeNHHd BojonpoBoau, 50 Ha moBexzgamu BogomnpoBoau u 241 Ha CBO,
BJIOKEHU Ca MaTepUaJv Ha CTOMHOCT 64 XUJI. JIB.

PeMOHTHA porpama

[Ipe3 okTomBpu 2008 roguHa KomucusiTa 3a eHepruHO U BOJHO peryJupaHe
(KEBP) ogo6pu busnec mian 2009 - 2013 roauna Ha ,B U K CTEHETO” EOO/, TP.
TPO{H, BK/IIOYMTETHO MHBECTULMOHEH IJIaH 3a 2 567 XWJ. JIB. ¥ pEMOHTHA MporpaMa
3a 1556 xus. sB. PerysiaTopHUST nepuoj e yabaKeH ¢ ABe roguHu o 31.12.2015 r.
Toil BK/It0OYUBa MHBECTUIIMOHEH y1aH 3a 1107 XWJI.JIB. U peMOHTHa nporpama 3a 595 xuJ.
JIB. ¥ C OIlle €/1Ha, KaTO BKJIIOUBA MHBECTHUIIMOHEH IJaH 3a 505 XuJ/. JIB. U peMOHTHa
nporpama 3a 197 xuJ. JB.

[Ipes 2016 roguHa JpyXKeCcTBOTO M3I'bJHMA KalKMTajJoBa IporpamMa Ha
cToWHOCT 416 XWI. JIB.

3a ocem rojuiIHUA OW3HeC IJaH, KOWTO mnpukiawyBa 2016 roauHa ca
M3BbPILIEHU KalWTaJOBU Pa3xoJyd 3a MOA0OpsSBaHE Ha BOJOCHAOJUTEJHUTE YCIYTH,
OTBEX/IaHe Y NpeYrMCTBaHe Ha OTNaJb4HU BOJU Ha TepUTOpPHUATA Ha 061MHa TposH 3a
Haj 4074 xuJj1. JIB. U OCHOBHU peMOHTH 3a 1 858 xu1. s1B.

3a nepuoza ca peKOHCTPYUPAHU U peMOHTHUpaHUu 86617 M. BOAONPOBOAU OT
TAX U3TpPaZleHd HOBHU paslpeneauTesHd BoaonpoBoau 6736 mi., npe3 2016 r. ca
NOJIMEHEHU [JIOBEX/Jallyd BOAONPOBOAU 1678 MJ. M pasnpefieIMTeJHU BOAONPOBOAHY
10551 M.

3a nepuoga ot 2009 r. - 2016 r. B KaHa/IM3allMOHATa MpeXa U3rpajieHa HoBa 45
MJI. M peKoHCTpyHupaHu 100 mi.

Jpy>kecTBOTO HanpaBu peKOHCTpYKLMs Ha B u K mpexaTa B rp. TposH Ha yauna
» [.C.PakoBckn” 3a 54 xui. sB., , reH. Kapuos” 3a 40 xu. /B., MecT., TposiHcko moJie” 3a
10 xuJ1. IB. © OCHOBHM PEMOHTH 3a 6 XUJI. JIB.

PekoHcTpykLus e HampaBeHa Ha JoBexjall Bogonposoj c. Ilatpemko ot IIC
kbM HP ,AHTenHuTe“ 3a 24 xua. JiB. PeKOHCTPYKI UM U OCHOBEHH PEMOHTHU ca
M3BbpLIEHU Ha pa3npe/ieJIMTeJTHU BoAOoNpoBoAH B c. lllunkoBo 6aHuTe 3a 33 XUJ.JB., B
c. lonsama Kenasna yn. ,Togop  Yunapcku” 3a 15 xui.JB., c. Bpa6eBo Ha yu. ,XpUCTO
BoreB” 3a 14 xuua.jB., c. banabaHcko Ha yJ1. ,llenTpanna” 3a 19 xun.s., c. [laTpeniko 3a
ya. Janewmka“ 3a 11 xua. aB., c. Bopuma Ha ya. ,llanko [TaTapuHcku® 3a 21 XuJ1. JB. U yJI.
,<[leHa CtadpyHcka“ 3a 11 xuJ. aB., c. Opemak Ha yJ. ,KoMcoMmosicka” 3a 55 xu1.JiB, KakTo
v Opemak HoBH yJ1., KanyeBcka” 3a 4 xui.B. v yJ. ,, UBaH [lonengakoB” 3a 3 xui.jB. B
cenata Crapo ceno, [o6bpoaaH, Awa6ok gos, beau OcbM, Yudauk, Tepauiicko,
Kaneiina, benuui, Jlomen, YepHu ocbM, ['YMOIIHUK e HAampaBeHA MHBECTHUIMSA HA 001a
CTOWHOCT 74 XW.JB. KbAeTo OOIIMHATA € MHBECTUTOP 32 PEMOHTUTE Ha I'bTHATa



HAaCTUJIKa. Te3u CbBMECTHHU [eMCTBHUS ca 32 MOCTUTAaHE HA A'bJTOCPOYEH UKOHOMUYECKHU
Y colMaJsieH ePeKT.

OcHoBHUTe peMOHTU Ha B u K chopbxkeHHSTa, MAalIMHUTE U 000pPyZBAaHETO Ca
Ha ctoiiHocT 111 xuJ1. jiB.

YnpaBsieHMETO W NOAABPXKAaHETO HAa aKTUBUTE € OT OCHOBHO 3HadyeHHe 3a
epeKTHBHOCTTA U yCHellHaTa AeUHOCT Ha JpyKeCTBOTO. AKTUBHO HHBECTHUpPaME, 3a Ja
pa3BueM mojziepHa B u K nundpacTpykTypa B CbOTBETCTBHUE C ITIOKA3aTeNH 3a AEHHOCTTA
Ha Jpy>KeCTBOTO, OllpeJieJIeHU OT peryJiaTopa. Hue usnbiHaBaMe 3ab/oKeHUATA CH [
ocurypsiBaMe NUTeWHa BOJla Ha JBaZieCET U TPU HaceJeHU MecCTa B CbOTBETCTBUE C
BCUYKHU HOPMATUBHHU U3HWCKBaHHS 32 Ka4eCTBOTO HA yC/ayraTa.

1.3. IEHOCT 10 NOJAMAHA U OTYUTAHE HA BOJIOMEPH

3a HamaJsisiBaHe Ha Tbhproeckute 3aryou ,B U K CTEHETO” EOO/, I'P. TPOAH
Npo/Ib/KaBa U3M'bJHEHHUETO Ha MporpaMara 3a MpoBepKa U MoAMsHA C MOHTUpPaHe Ha
HOBH CaMOCTOSITEJIHH U 0OIIH BOJIOMEPH.

IlogmaHa Ha BoAOMepH

TOYHOTO M3MepBaHe Ha KOJIMYECTBOTO JOCTaBeHa BOJA 10 KJIUEHTUTE € BaKeH
acIekT 3a 06CayKBaHeTo Ha KiaueHTa. [Ipe3 2016 roauHa 6s1xa MOHTUpaHu 1415 HOBU
BojoMepa B T.M4. 789 006mM UM CaMOCTOSITEJIHM BOJIOMEpPA, KAaTO YacT OT
WHBeCTUIIMOHHAaTa mnporpama. C 1es HaMa/isiBaHe Ha TBbProBCKUTE 3aryou B
JIPY>KECTBOTO TeHJEeHLUATa B cejaTa e KbM nogmsHa Ha MCBb Bogomepu cbc CPB,
KOMTO Ca C I0-BUCOK KJlac Ha TOYHOCT.

PenoBHa MeTpoJiorMyHa NIpoBepKa HA CaMOCTOSITEJHM, OOLUM BOJAOMEPU U
BOJIOMEpPHU Ha BXOJl B aKpeJWTHUPaHHU JlabopaTOpUM e HampaBeHa Ha 2274 6pos, oT
KOUTO ¢uiaHIoBU 31 6pos. U3nbHeHMETO HA MOHTa)ka Ha BojoMepu C (JaHLIOBA
Bpb3Ka M3UCKBA MHOrO IOBe4Ye pecypcd U BpeMe 3a HU3IM'bJIHEHHE, OT KOJIKOTO
BOJZIOMEpPHU C pe360Ba Bp'b3Ka.

JAUCTaHIIMOHHO OTYUTAHE HA BOJOMEpPH.

Jpy>kecTBOTO HHBECTHpa B KayeCTBOTO Ha O0OC/Ay:XKBaHe Ha KJIHWEHTU MpHU
OTYMTAHe Ha BoJAOMepU JAucTaHUUMOHHO. B rp.TposaH ce mnpeasara ycuayrara
JIUCTAHIIMOHHO OTYMTAaHe Ha UHAMBHUAYAJIHU BOJOMEPH eTaXKHa COOCTBEHOCT, KaKTO 3a
HOBY, TaKa U 3a CTapH Crpajiu.

[IpeguMcTBaTa Ha AUCTAHLIMOHHO OTYUTAHE :

. MHbopMalMATa HA MOKa3aHUSATA Ha BOJOMEpUTEe ce ImpeJaBa upe3
MO/yJ11, HAOHMPaAHETO CTaBa OT Pa3TOsIHHE — He € He0O6XOUMO J]a CE OCUTYPSBA JOCTbII
Jl0 CrpajiaTa;

. JIUPEKTHO Npe/laBaHe Ha JJaHHU Yype3 6e3:KHYHa BP'b3Ka;

. MHMHHM KOMMOIOTBP U3YUC/SABA KaK'bB NMPOLEHT OT BOJOMEPUTE B CrpajaTa
ca oT4yeTeHHU. B ciyyal, ye npoueHTa Ha ycneBaemocT e noj, 100%, oT4yeTa ce nmoBTap4 ,
JIOKaTO CTUTHE II'bJiHA ycnieBaeMocT - 100% ;

° abCcoJIIDTHA TOYHOCT MPH OTYHUTAHE HAa BOJOMEpHTE W IpejaBaHe Ha
JAaHHUTE;
° ype3 06e3KWYHA Bpb3Ka JAaHHUTE HA MOKA3aHUATA Ha BOJOMEpHUTE ce

npejaBaT OT MUHH KOMIIIOTBP KbM IieHTpa/ieH KOMIIOThP, Ha KOUTO MH}opMaLusTa ce
06paboTBa upes crenuaneH copTyep, 3a /ja ce U3M0JI3Ba OT CUCTeMaTa 3a GpakTypupaHe
Ha ,B u K CteHeTto”



o CbCTaBsiHE Ha QaKTypuUTe eXeMeceyHO, Ha 0a3a peaJjieH OTYeT 3a
KOHCyMall1sTa;

. 0'bp30, MpPELU3HO M OOEKTUBHO OTYMUTAHE, HE3aBUCUMO OT Oposi Ha
M3MepBaTeJIHUTe YCTPOMCTBaA.

BbBexxgaHeTo Ha [AUCTAaHIMOHHO OTYUTAHe [OBUIIABA KaveCcTBOTO Ha
npenocrtaBeHute B u K ycayru, koeTto e ocHOBHaA ILies1 BbBeJeHa OT CTaHAApPT 3a
ynpasJsieHHe Ha KadecTtBoTo 1SO 9001:2008.

B rp. TposiH Ha AuMCTaHUMOHHO oT4yuhTaHe ca 1350 BogoMepa, OT KOUTO TMpe3
2016 roavHa B KUJMUIHU CTPAJIU €TAaXKHA COOCTBEHOCT Ca MOHTHUPAHU CTO U OCEM/IECET
paauomoayaa - xK.K. ,JIsrbt”, ya. ,Bacua JleBcku” u yia. ,['ed. Kapuos”. LlequaT *.k.
,depHorop” e wusrpaZieH ¢ paZUOMOJAYJIH, KAaTO CbOMpaHETO Ha JaHHU Iie ce
OCBLIECTBsABA C TeHTyel, Ype3 KOUTO Te Lie ce MoJy4aBaT U 06paboTBaT B clielpajieH
codpTyep B ynpaBsieHUeTO. /J[py»KeCTBOTO MMa HYKHUS pecypcC 3a pa3BHBaHe Ha Tas3u
JeHHOCT.

OTyMTaHe HA BOJOMepH

UHauBUAyasHUTE BOJAOMEPU B IKUJIUIIHUTE CTrpPajyd, U CaMOCTOSAATEJHUTE
BOJIOMEPU B HMMOTHTe Ha KJIHWEHTUTE Ce OTYUTAT BCEKUM Mecel, NMpPU OOCTBI [0
BojloMepa. KiimeHTHTe eTaxkHa cOOCTBEHOCT MoJiy4aBaT MHpopMalnusa 3a nepuoja Ha
nocellleHHe 3a OTYUTAHe Ha BOJOMEpPH, upe3 ChbOoOLeHHe Ha BXOJJ0BETE.

C BBBeXJaHETO Ha JAUCTAHIUOHHO OTYMTAaHe U OTYUTAHE C EJIeKTPOHHHU
KapHeTH, pa3npe/ieJIeHUeTO Ha 001IUTe HYXK/JU Ce e yBeJIMYnJIa o6LiaTa ycneBaeMocCT 3a
peasieH otyeT npe3 2016 .

[Ipe3 2016 r. rp. TposiH ce OTUMTA C eJIEKTPOHHU KapHeTH. [Ipu ob6paboTka Ha
NIOKa3aHUATA Ha BOJOMEpHUTe OT ONepaTOpH Ha BbBeX/JaHe HA JAHHU Ce M3BBbpPIIBA
aHaJM3 Ha KOHCyMalusaTa Ha kJjveHTa. Cly4yauTe C HepeaJMCTHYHO BUCOKA/HHUCKA
KOHCyMallvs e IpoBepsiBaHa.

1.4. IEHHOCT 110 IPEYMCTBAHE

[Ipes 2011 r. Bae3e B ekcmoartauus buosornynoro crenasno Ha I[ICOB
(mpeuyucTBaTe/JiHA CTAHLMS 3a OTHAAbYHU BOJH), C KOETO Ce NMOCTUIrHaxXa CJeJHUTe
pe3yJ/TaTu:

e KauyecTBO Ha 3ayCTBaHaTa OTNa/’byHa BO/Jla Ce M0100py;

® CTOWHOCTHUTE HA KOHTPOJIMPAHUTE NOKa3aTeJr Olpe/ieJIeHU B pa3peliuTeTHOTO
3a 3ayCTBaHe Ca [0 - HUCKU OT MaKCMMaJIHO JJONIYCTUMMUTE;

® 3M0JI3BAaHETO Ha XMMHUYECKHU BellleCTBa € HaMaJleHO, 3allloTO Mpoleca ce
OCBhIIECTBsIBA 110 OMOJIOTHYEH IT'bT;

e yTaWKuTe ca OMOJIOTUYHO CTAOUJIN3UPaHU;

e [peMaxBa ce MpobJieMa C MUPU3IMMUTE.

llpes 2016 roguua B [ICOB ca npeuucrenu o6umo 1444 xun. m> oTnagbunu
BoAu. [lpeyrcTeHMTe 06eMH OTNAJABbYHU BOAM CbCTaBiasBaT okoso 20 % oT
CpeHOAHEBHUA NMPOEKTEeH KalaluUuTeT Ha CTaHLUATA /29000M3/. Cna3BaT ce BCUYKHU
3aKOHOBU W3WCKBAHMS, CBbP3aHU C IPEYMCTBAHETO HA OTHA/bYHUTE BO/H, IIJIAHUPAMe
Y OITUMU3UpPaAMe KOHTPOJIa Ha/Jl IPOLECUTE.

1.5. JIABOPATOPHA JAEMHOCT
3a Ja He JONyCcHe 3aMbpcCsBaHe Ha OKOJIHATA cpeJla M 3a IOCTUraHe Ha
CbOTBETCTBUE C U3UCKBAHUATA HA Pa3pelIMTEJHOTO 3a 3ayCTBaHe B NOBBbPXHOCTEH
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BOJZIeH 00eKT, u3jaZieHo oT baceilHoBa aupeknus ,/lyHaBCKM pakoH”, ce MpoOBexza
COOCTBEH MOHUTOPHHI Ha OTNAaAb4HUTE BOAY Ha BxoJa U u3xoja Ha [ICOB - TposiH no
YTBBPJAEH IJaH. B slabopaTopusTa ce ciaeau exenHeBHO nokasates pH, HB u XIIK,
nokasareaute BIIK5,  Asor /obui/ u ¢ocdop /obiui/ ce aHanuM3upaT ABa I'bTHU
ceMUYHO Ha BxoJa U usxoza Ha [ICOB mocpezncTtBoM 24 - yacoBO npoboHabupaHe C
aBTOMaTU4eH Npob6oB3eMay, KaTo roaumHo ca B3etu 500 npob6u. [lokasaTtesute 3a
TeXKU MeTaJlu Ce CeJdT eJUH I'bT Ha L1ecT Mecelja NOCPeACTBOM aHa/IM3H, B3eTHU ca 8
npo6u. OcBeH TOBa COGCTBEH MOHUTOPHUHI ce mnpoBexza u oT JIMOB npu [ICOB rp.
[lneBen u UHUJI ,eoxumusa” kbm MIY ,CBetn HBaH Pusicku”, chrijiacHO CKJIIOYeH
JIOTOBOp 10 YTBBbpAeH IaH, npe3 2016 roguHa ca aHaJu3UpaHU 54 mnpooOwu.
PesysiTaTUTeE OT aKpeAUTHUPAHUTeE JJabopaTOpHU ce unpauiat Ha baceiiHoBa /lupekus
» JAyHaBcku parion” u Ha PUOCB rp. [lneBeH.

l'lpe,aem—m CTOMHOCTH 32 KaUYeCTBOTO CbhbIJIACHO U3MCKBAHUSITA HA
PaBpeU_II/ITeJIHOTO 34 3ayCTBaHe:

Ta6auna 3
XIK 125 mr/am3
HB 35 mr/am®
06m N 15 mr/am>
06w P 2 mr/am3

CpeZiHO MeceYHHUTe CTOWHOCTH Ha KaueCTBEHUTE N0Ka3aTeJ M Ha IPO6OUTe ca MOoJ
NpernopbyMTE/IHUTE HMBA HAa €MUCHMTE 3a KadyeCTBOTO Ha 3ayCTBaHATa BOJA, KaTo
TOAMIIHO MMOCTUIHATOTO HMBO Ha cboTBeTCcTBUE e 98,25%. [I[pyunHa 3a 3aBULIEHOTO
CbAbpXKaHHe Ha 001l a30T B MaJIKa 4acT OT IpoOHUTe ca EeKCTPeMHO HHUCKUTe
TeMIlepaTypu Ipe3 CTyAeHUTe 3UMHMU Mecely, KOUTO 3aTOPMO3BAT IPABUJIHOTO
dyHKIMOHMpaHe Ha O6MoMacaTa ¥ HUCKOTO OpraHM4YHO HaToBapBaHe Ha BxoJ [ICOB.
Jlpyra npu4uHa e NOCTbIBaHeTO Ha oTnaAb4yHU BojaU B [ICOB cbc cbabpkaHe Ha 0011
a30T MHOTI'O I10-BUCOKO OT IPOEKTHUTE U3UCKBAaHUA 32 MaKCUMaJIHO HATOBapBaHe.

Crabuau3vpaHe U ONOJI30TBOPSIBaHE HA yTAUKH

U3BbpiiBa ce aepobHa cTabuau3anus Ha yTalkaTa B OuobaceiiHa U B
cTabu/M3aTopa 3a yraika. buosornyHo crabunmsrpaHaTa yTaika ce 06e3Bo/iHAABa Ha
JleHToBa QUITBp Hpeca.

CbAbp>KaHMUETO Ha CYXO0 BeLeCTBO B CTAOU/IM3UpaHaTa yTalka e okoJsio 15 %.

Anany3 Ha yraumkuTe reHepupaHu B I[ICOB e mnpaBeH BBB Bpb3Ka CbC
3aJ/b/DKEHUATA HU Npou3Tuyaw ot 4i.8. an. (1) u an. (5 ) Ha Hapenba 3a pesa u
Ha4yMHa 3a ONO0JI3OTBOPSABAaHE HAa YyTallKM OT NMpe4YUCTBAHETO Ha OTHAaJAb4HU BOJAH
ype3 ynoTpe6ara uMm B 3emeaenueto / [lpueta c [IMC Ne201 ot 04.08.2016r/ , o
nokasartesu cbriaacHo [Ipunoxenue N24 Ha BbrlipocHaTa Hapes6a. CbbpkaHUETO Ha
TEXKH MeTaJIM U NaTOTeHHU MUKPOOPraHU3MHU e MOoJ JONYCTHMOTO KOJMYEeCTBO, He e
YCTAaHOBEHO HaJIMuMe Ha TOKCUYHHU BellecTBa. YTallKaTa MOXe Jla Ce H3IMoJI3Ba 3a
noso6psiBaHe Ha IMOYBEHUTe XapaKTePUCTUKU Ha 3eMeJleJICKM MacHhBM, HO JIMIICBA
MHTepec OT CTpaHa Ha 3eMe/leJICKM IPOU3BOJUTENM 3a OINOJ30TBOPSABAHETO 3a
HaTOpsIBaHe.
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Ta6auna 4

IICOB - rp. Tposan 2011r. 2012r. 2013 r. 2014r. 2015r. 2016r.

[Ipou3BeseHU yTalKu 974 T 572 T 553T 424 T 563 T 849 T

KouTpossT Ha ortmagbuute reHepupaHu B [ICOB rp. TposH, BKJIHOYUTENTHO
00e3BOJJHEHUTE yTalKM, Ce H3BbpPIIBA CbIJIACHO H3UCKBAaHUATA Ha 3akKoHa 3a
ynpaBJsieHue Ha otnagbuute. ,B U K CTEHETO” EOO/I, I'P. TPOSAH cnenu u npenoctaBs
M3UCKBaHUTe OTYeTU HAa MUHUCTEPCTBOTO HAa OKOJIHATA CpeJia U BOJAUTE.

1.6. IOIMTbJIHUTEJIHU IEWHOCTH

3a ygobctBo Ha kaumeHta ,B U K CTEHETO” EOO/, I'P. TPOAH mnpepsara

JIOM'bJIHUTEJIHM HEperyJupaHyd yCAyTrH, KOUTO HOCAT MPUXOAW Ha JAPYKECTBOTO M
NOBHUIIABAT Y/JAOBJETBOPEHOCTTA Ha kiueHtute. I[lpes 2016 r. apyxKecTBOTO e
npejJiarajo cjeJHUTe AON'bJIHUTENHU YCAYTH:

e 3aKynyBaHe Ha BOJOMEPHU OT KJIUEHTH;
MOHTaX Ha BOJIOMEPHU C JUCTAHLIMOHHO OTYHTAHE;
nJIoMOHpaHe Ha BOJOMEpPY;
MaJIK{ BOJ,ONPOBOJHHU YCIYTH;
ycJyra ¢ KaHaJIONo4YMUCTBallla MallluHa.

[Ipes 2016 roauHa /Jlpy»kecTBOTO e mnpenocTaBuao 2129 ycayrd, NpruopuTeT
MMaT NPexXBbpPJISSHETO HA NAPTU/AH, NOAMSAHATA C METPOJIOTUYHO FOJJHA UHAUBUAYATHU
BOJIOMEpPH, KaKTO U MOHTaXHUTe YCJIAYTM 4Ype3 Bb3JaraHe OT IOPUJAUYECKU U
dbusnyecku Juna.

2. [Ia3apu 1 npoAaKo6M

[Ipes 2016 r. ,B U K CTEHETO” EOO/, I'P. TPOAH e peanusupaso HeTHHU
IPUXOJU OT NMPOAAKOU B pasMep 2 749 xuJl. JIB., KOETO NpesCTaBJIsABa NOBUILIEHHE OT
4.68 % B cpaBHeHHUe C peasnsupaHuTe npe3 2015r.

Jlpy>KecTBOTO oneprpa caMo Ha O'bJIrapCKus nasap.

PasnpesiesienneTo Ha peajvM3UpaHUTE HETHH IMPUXOAM OT NpoAAXKOU e
npescraBeHo B Tabsiuna 5.

Tao6smmna 5
HeTHu npuxoau oT Npoaax6u CronHoct
31.12.2016r. 31.12.2015r.
1 |Ycayru 2728 2607
B T.U.

JlocTaBsiHe Bo/ia HA NOTPEOUTEH 1871 1807
OTBeXxJlaHe Ha OTNa’bYHU BOJU 96 92
[IpeyrcTBaHe HAa OTHAAbYHU BOJAU 704 671
[IpucbeMHsIBaHE HOBU IOTPEOUTEU 16 10
Jpyru BoAONPOBOJHHU YCAYTH 41 27
2 | CToku 21 19
3 | Apyru 625 624
B T.4. npoAax6a Ha MaTepHuaau 6 5
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B T.4. IUXBU 32 NPOCPOYEHU B3eMaHUs 3 5
B T.4. pa3x. 3a npugo6uBaHe Ha JIA 1o

CTONAHCKU HAYUH 327 324
B T.4. puHaHCUpaHUs 286 287
B T.4. ipyru 3 3
06110 NPUX0AH OT ONIePATUBHA JENHOCT: 3374 3250

Ha cnepHaTa rpaduka ca noka3aHu rogumiHuTe ¢pakTyprupaHu KOJIM4ecTBa Ha
noTrpe6eHa Boja

paduka 3a notpebneHnero Ha Boga Nno snaoBe
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paduka 3a notpebneHneTo Ha BoAa No BUAORE
e LUTOBW NOTPEOUTENN e [ | DUPABHEHW KbM BUTODWTE

CTONAaHCKN !I(Alibn‘(!llll'lll‘

Jlpy>KecTBOTO IoJiara 3Ha4MTEJIHU YCUJIMs 3a NOBHUIIAaBaHe CbOMpPaeMOCTTa Ha
NPOCPOYEHUTE 3aJb/PKEHUs. 32 KJIUEHTH, KOUTO UMAT NPOCPOYEHHU 3aLbJKEHUS, Ce
npe/loCTaBsl Bb3MOKHOCT 32 pa3CpoYeHo NJialjaHe. 3a ob6jeKyaBaHe HA MOTPeOUTENHUTE
Ha ycayrute cu ,B U K CTEHETO” EOO/, I'P. TPOAH npeasara BCMYKU BHU/IOBE
Bb3MOXXHOCTH 3a 3alljlalllaHe Ha TaKca BoJla — KacOBH, OAHKOBH, M3BBbHKACOBH U
eJleKTpOoHHHU. [lo TO3M HaYMH ApYyKECTBOTO Ce HaZsBa Jja yBeJUUU CbOMpPaeMOCTTa Ha
B3e€MaHUSATA CH MOCPEACTBOM MpeAOCTaBsiHe HA NOBeYe Bb3MOXXHOCTH 3a pasIJialjaHe
Ha notpebuTenute. OcurypeHa e Bb3MOXKHOCT NOTPeOUTEINTe /OUTOBH, IPUPABHEHHU
KbM OUTOBUTE WU CTOMAHCKM/ Aa MoJy4YyaBaT eJIeKTPOHHU ¢akTypu. ExxemeceuyHo ce
BpPbYBAT yBEJOMUTEJHU NMCMa HAa KJIWUEHTUTE C MPOCPOYEHU IJIALlaHUSA B NMOBEYE OT
eJIMH Mecell,

Exun oT cayXuTeqd B [APYXKECTBOTO MO CbOHMpaHe Ha [JbJra, mnoceljaBa
JUI'bKHUIIMTE C 1eJ Jla ce 006ChAAT Bb3MOXHUTE aJITepHATHBU 3a H3IJIAalllaHEe Ha
HaTpynaHUTe 3aAb/okeHUs. (CiydauTe Ha MNPUHYAUTENHO CbJeOHO TbpCceHe ce
yBesinuaBart npe3 2016 r. BpoaT Ha yBe/JOMUTENHHUTE NMUCMA U U3BBHCHAEOHU MOKAHU
go aawxuund Ha ,B U K CTEHETO” EOOZ, I'P. TPOAH, cbijo 3HA4YHUTENIHO ce
yBeJIM4aBaT — U3BBHCBHAEOHU MOKAaHU 252 U3roTBeHH, OT TAX BpbueHU 203, 0T KOUTO
niaTteHu 47 u 17 ca gajieHU Ha Cb/[,

,B U K CTEHETO” EOO/I, T'P. TPOIH npeasara BBH3MOXXHOCT 3a 06€3KacOBO
IJiallaHe ¢ GaHKOB MPEBO/ 10 pa3MJallaTeTHU CMETKH, 32 GUTOBUTE KJIUEHTH.

Jlpy>KeCcTBOTO € OCUTYPUJIO U BB3MOXKHOCT 3a KaCOBO IJIalllaHe Ha CMEeTKUTE Ha
kacute Ha ,Hsumeir” A/l, a ype3s ,Uneil” A/l e ocurypeHa Bb3MOXXHOCT 3a OHJIAWH
pasIialllaHus 3a KJAWEHTH Ha JPYKeCcTBOTO. [lnamjaHusATa ce M3BBbPIIBAT B peasHO
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BpeMe, 6e3 PUCK OT I'pellKHd U 6e3 HUKaKBU OrpaHUYEHUd M0 OTHOLIEHHWE Ha MACTOTO,
Ha KOEeTO MOraT Jla Ce BHACAT IapyUTe B OPOU U OHJIAWH.

Wma usrpajeHu kacu B cesiata Opeutak, Bpa6eBo, bopuma, lllunkoso, [le6HeBO,
Jo6poaan u /. JloJs, KbAETO KJIUEHTUTE UMAT Bb3MOXKHOCT /ja 3alJIaTAT yCJayraTta 0ceM
yaca B JieHsl, KAKTO ¥ B MOYUBHU AHU. Mpexa 3a pa3smiaujaHus kacoBo B H3umneit ce
pa3paboTBa B oOllle cejla Ha TepuTopusiTa Ha obuuHa TposH. B ocranaaute 15
HaceJleHW MeCTa IJIallaHUATA Ce H3BBbpPIIBAT B  MOIIEHCKUTE CTaHLUH, KbJAETO
ycayraTa ce npejJjiara oOT TPU /10 YETHPHU 4Yaca B ZileHsI U ollepaTopa npe3 Mecelna HaMa
MHbOopMaL 4 3a U3BbPUIEHUTE JIalaHUA OT KJIMEHTHUTE.

B kpas Ha 2016 roaunHa oneparopa ,B U K CTEHETO” EOO/], I'P. TPOAH uma 3a
oT4yeTHUA Nepuoj usgaseHu 159 301 dakTypu, OT KOMTO 3@ CTONAHCKU HYXAU 6 328 U
3a 6utoBu 152973, ¢ 0.02 % /c 438 6pos/ yBenudyenue cnpsamo 2015 ropuHa.
dakTypuTe, U3/1aJleHHU CJIe/] peajiHO OTYMTaHe Ha BojioMepuTe ca okoJsio 91 % .

3. Pe3ysiTaTH OT JeMHOCTTA

KbMm 31.12.2016 r. ,B U K CTEHETO” EOO/], I'P. TPOAIH oTumnTa neyasnba npeau
obJsiaraHe Cc JaH'bly B pasMep Ha 185 xuu. JB. cnpsaMo peructpupaHarta 3a 2015 r.
neyasiba npeau obJsaraHe ¢ JaHbl Y B pasMep Ha 90 xuJ1. J1B.

Hetnara nevan6a Ha ,B U K CTEHETO” EOO/, I'P. TPOAH kbM 31.12.2016 . € B
pa3Mep Ha 166 xun.B., kaTo KbM 31.12.2015 r. [pyKecTBOTO OTYUTA HETHA Nevaba B
pa3mep Ha 81 XuJI. JIB.

Tao6una Ne 6

(B xMJ1. 1B.)

COBCTBEH KAMUTAN, MAJIUMHCTBEHO
YYACTUE U NMACUBU

II1. PuHaHCOB pe3yJiTaT

1. HatpynaHa nevaJsi6a (3ary6a) B T.4.: 424,30%

HepasnpejeJieHa nevyaaba 424,30%
HeNoKpHTa 3ary6a 0%
eZJHOKpaTeH epeKT OT IPOMEHH B 0%

CYETOBOJHATA NOJIUTHUKA
2. Tekyia neyasnba 104,94%
3. Tekya 3ary6a 0%

O6u0 3a rpyna lll: 286,70%
OBLLLO 3A PA3SAE/N A 1,27%
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IIpuxoau OT OCHOBHA JAEHHOCT

Tao6suna Ne 7

nPnxoau

A. NMpuxoam ot peiiHocTTa
I. HeTHU IpUX0AHU OT POAAKGHU Ha:

(B xui1. 1B.)

1. Mlpopykuusa

0 0,00%

2. CTokn

19 10,53%

3.¥Ycayru

2607 4,64%

4. lpyru

O6uwo 3a rpyna I

0,00%
4,68%

Kbm 31.12.2016 r. ,B U K CTEHETO” EOO/], I'P. TPOAAH peructpupa HeTHH
IPUXOJAU OT NMPOJAAKOU Ha CTOMHOCT 2 749 XWJ. JIB., KOETO Npe/CTaBJ/IsiBa MOBUILLIEHHE
oT 4,68 % cnpsMo HeTHUTe MPUXOJAU OT npoAaxo6u 3a 2015 r. B pa3mep Ha 2 626 xXuJ.

JIB.

HeTHu npuxoau oT npojax6u Ha ApyecTBOTO 3a 2016 r. BK/IOYBAT NPUXOU
OT npojax6a Ha ycJayry B pasMep Ha 2 728 xuJ1. JIB. U IPUXOJAH OT NPOJAKOU HA CTOKU

Ha cToiHoCT 21 XuJj. JeBa.

Pa3xoau 3a OCHOBHA AeﬁHOCT 10 KaTEeropuu I,ll(%i(’ll-IOCTl/l

Ta6uma Ne 8

PA3XOOM

A. Pa3xoau 3a AeMHOCTTa

I. Pa3xoay 1o HNKOHOMHYECKHU eJIEMEHTH

1. Pa3xoau 3a MmaTepuaau

9,89%

2. Pa3xoay 3a BbHIIHHU YCAYTU

15,11%

3. Pa3xopu 3a amopTUsanuu

-3,32%

4. Pa3zxoy 3a Bb3HarpakJeHus

2,16%

5. Pa3xoay 3a 0CUTYpOBKHU

2,50%

6. baslaHcoBa CTOMHOCT Ha NpoJaZleHu
aKTHUBH (6€e3 NpoAyKIMs)

-5,00%

He3aBbpIIEHO IPOU3BOACTBO

7. I3MeHeHUe Ha 3anlacUTe OT MPOAYKLHUSA U

0% 0

8. /lpyry, B T.U.:

-34,38%

0683U,6HK3 Ha aKTHUBH

IMPpOBHU3UHU

06,0 3a rpyna I:
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3a oryetHaTta 2016 r. pa3xoauTe MO UKOHOMHUYeCKU esieMeHTH Ha ,B U K
CTEHETO” EOO/], I'P. TPOAIH ca Ha cToriHOCT 3 174 XUJ1. JIB. U pETUCTPUPAT MOBULIEHHUE
oT 4,41 % cnpsiMo pa3xoJuUTe 10 UKOHOMUYECKHU eJIeMEHTH Ha Apy»xecTBoTo 3a 2015 T.
Haii-ronisaim asin B otuetenurte ot ,B U K CTEHETO” EOO/, I'P. TPOAH pasxoau 3a 2016
I. 3aeMaT pa3xo0/iM 32 Bb3HATPAXKJAEHUS M OCUTYPOBKU Ha CTOMHOCT 957 xuJ. JB.,
cleBaHUA OT pPa3xXxOJUTe Pa3xOAy 3a BBHUIHM YCJAYTH Ha CTOWUHOCT 739 XuWJ. JB. U
pa3xoAuTe 3a MaTepyad Ha CTOMHOCT 622 XuJ. JiB. U KbM 31.12.2016 r. pa3xoauTe 3a
obuyaiina geiHoct Ha ,B U K CTEHETO” EOO/, I'P. TPOAH ca B pasmep Ha 3 196 xu.
JB. cupsamo 2015 r. cpuuTe ca yBeanueHd ¢ 1,49 % KoeTo e cCJeJCTBUE OT
NOBUIIEHUTE pPa3xoAud 3a BBbHIIHU ycayru ¢ 15,19 % u martepuanau ¢ 989 % wu
HaMaJieHHe Ha puHaHcoBUTe pasxoau ¢ 80 %.

®HNHAHCOBMU IIOKA3ATEJ/IN
JIMKBUJHOCT

Tao6smna Ne 9
NMOKAS3ATE/IUN 3A IMKBUAHOCT: 31.12.2016 31.12.2015
KoedunyeHT Ha 06112 TUKBUAHOCT 6,28
KoedunueHT Ha 6'bp3a IUKBUHOCT 5,56 4,76
KoeduireHT Ha a6COMIOTHA JUKBUAHOCT 4,24 3,44
KoeduneHT Ha He3a6aBHA JIMKBULHOCT 4,24 3,44
Vo : ! . ' ' » 2

NokKa3aTesin 3a NUKBUOHOCT

E NOKASATE/IN 3A.

NNKBUAHOCT:
31.12.2016
E NOKA3ATE/IN 3A
NINKBUAOHOCT:
31.12.2015
Koeduumnenr Koed)u’u,ueHvTv Koedunument Koeduuent
Ha obwa Hab6bp3a HaabconwoTHa Ha He3abaBHa
NMKBUAHOCT  JINKBUAHOCT /IMKBUAHOCT JINKBUAHOCT :
& -4

[lokasaTesuTe 3a JIMKBUAHOCT Ca B 3aBUCUMOCT OT MPOAb/KUTEJTHOCTTA HA
IPOU3BOJACTBEHUSI LUKBJ, O'bp3MHAaTaA Ha o6opoTa U crneyuduKaTa Ha JEUHOCTUTE,
M3BBPILIBAHU OT JPY>KECTBOTO U KATO I[51JI0 Ca YBeJMYEeHU, HO B HE3HAUHUTeJIEH pa3Mep,
KOeTO He HaMaJjisiBa Bb3MOXXHOCTTA Ha JPy>KECTBOTO Ja IMoracsiBa CBOEBPeMEeHHO
KPaTKOCPOYHUTE CH 3a/'b/KEHHS C HAJIMYHUTE CH JIMKBUJHHU aKTHBHU.

[lokazaTendaT o6l1a JUKBUAHOCT CbAbpKA €JUH ChIIeCTBEH HeJOCTaThbK -
O0OMKHOBEHO YaCT OT 000OPOTHHUSA KalKTaJ € aHTaXKHpaH C MaTepHaJIHU 3amacyd, KOUTO
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He BUHAard MorarT Ja ce OTHecaT KbM OBbpP30JUKBUAHUTE CpeJCTBA U M3UCKBA
HeNnpeKbCHATO Jja Ce ONTUMHU3UPAT. 3a JJPYKECTBOTO Te ca B MUHMMaJIeH pa3Mep U ca
npeAyMMHO NoJ, dopMaTa Ha pe3epBHU YaCTH U MaTepuasd, HEOOXOAUMHU 32 aBapUHHHU
pPEMOHTH.

Bbp3aTa JIUKBUJHOCT MOKa3Ba Bb3MOXKHOCTTA Ha APYKECTBOTO Ja MOCPEIHe
CBOUTE HEMOCPEJCTBEHU IJIAllAHUS B ChOTBETCTBHE C TSIXHATA U3HUCKYeMOCT, T.e. C
O0'bP30JIMKBUIHUTE CU aKTUBHU (KPAaTKOTPAaMHWUTE aKTUBU 0€3 MaTepHUaJIHUTEe 3amacHu).
MaTepuasHUTe 3amacu He OKa3BaT CbIECTBEHO BJMSHUE BbPXY JUKBUJHOCTTA Ha
JpykecTBoTO. [lpy>kecTBOTO HsMa 3aMpa3eH 000pOTeH KamuTasa mnoj d¢opmara Ha
3aracu 4 CypoBHHH.

dunaHcoBaTa  CTPyKTypa Ha  JpPYXeCTBOTO ce JombJBa M C
IJIaTEXXOCIOCOGHOCTTA U, T.e. Bb3MOXXHOCTTA CBOEBPEMEHHO Jila U3BbpLIBA BCUUKU
TeKyIlly IJIalllaHUs U MoTracsBaHe Ha 3aJ’b/DKEHUS B CPOK, U U3pa3siBa GpUHaHcoBaTa
HE3aBUCUMOCT OT KPeJUTOPUTE WU 3aBUCH OT CTPYKTypaTa Ha KalWTaJja - COGCTBEH U
IpHBJIEYEH.

KoedunyeHT HA 061112 TUKBUJIHOCT
KbMm 31.12.2016 r. cToliHOCTTa Ha KoedUlLMEeHTa Ha 061a IUKBUAHOCT Ha ,B U K
CTEHETO” EOO/, I'P. TPOAH e 6,28 u ce noBullaBa 3HAYUTENHO, CIPSAMO CTOMHOCTHUTE
My 3a 2015 r. [Ipe3 2016 r. cnpsimo 2015 r. Tekyuute aktuBu Ha ,B U K CTEHETO”
EOO/, I'P. TPOAH ce yBennuaBat ¢ 26,37 %, a TeKylUuTe nacuBU HapacTBaT ¢ 11,16 %.

KoedpunueHT Ha He3a6aBHA JIMKBUAHOCT

KbM 31.12.2016 r. cToHOCTTa Ha KoedHIlMeHTA Ha He3abaBHA JIMKBUAHOCT €
4,24 v ce moBHMIIABA CIPSAMO CTOWHOCTTA My OT 3,44 3a 2015 r. [Ipe3 2016 r. cnpsaMo
2015 r. mapu4yHUTE CpeACTBa Ha JApyecTBOTO HapacTtBaT ¢ 37,03 %, a TekyuuTe
nacuBHU ce noBumanat ¢ 11,16 %. /Ipy»kecTBoTO HsIMa 0OTYeTeHHU GHUHAHCOBU aKTHUBH.

KOGQI/IEI/IBHT Ha 6'1)933 JINKBUJTHOCT

KbM 31.12.2016 r. cToliHOCTTa Ha KoedHUIMeHTa HAa 6'bp3a JIUKBUAHOCT € 5,56 u
ce MOBHIIABA COPAMO CTOMHOCTTA My OT 4,76 3a 2015 r. [Ipe3 2016 r. cnpsimo 2015 T.
NapuU4YHUTE CpeJCTBa Ha ApYyxKecTBOTO HapactBaT ¢ 37,03 %, kaTo MaTepUaJHUTE
3amnacu ce yBesiM4asar € 3,66 %, a TeKyLUTe NacuBHU ce noBuuanat ¢ 11,16 %.

KoeglmgneHT Ha a6COJIIOTHA JIMKBUJIHOCT

KbM 31.12.2016 r. cToiliHOCTTA Ha KoepULMEeHTa Ha abCOTIOTHA JUKBUJHOCT €
4,24 v ce MoBHUIlIaBa 3HAYUTEJSHO B CpaBHEHHE CbC CTOMHOCTUTe My 3a 2015 r. [Ipes
2016 r. B cpaBHeHue ¢ 2015 r. cymaTa Ha mapu4YHUTE CPeJCTBa Ha APYKECTBOTO Ce
noBuasa ¢ 37,03 %, a TekyujUTe nacuBU ce nosuasar ¢ 11,16 %
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KAIIUTAJIOBHU PECYPCH
INOKA3ATEJ/IN HA 3AJIBAKHAJIOCT

Taoyuna Ne 10

NOKA3ATE/IN 3A 3AA/TbXXHANOCT: 31.12.2016 31.12.2015
KoepHIueHT Ha 33/ THKHSIOCT 0,03 0,96
Abiar / AKTUBHU 0,03 0,49
KoedunueHT Ha pyuHAHCOBA aBTOHOMHOCT 37,78 1,04
“ D)

Toka3atenu 3a 3a4NbXKHANOCT

E NOKA3ATE/IN 3A 3AAJ/TBXKHANOCT: 31.12.2016
K NOKAS3ATE/IN 3A BAANBXXHANOCT: 31.12.2015

37,78

0,03 0,96 0,03 0’49
KoeduumeHT Ha Avar / Aktuen KoeduumeHT Ha
334N BXKHANOCT duHaHcoBa
aBTOHOMHOCT
\ g

KOGQI/IHI/ICHT Ha Sbl/lHaHCOBa dBTOHOMHOCT

KbM 31.12.2016 1. cToiiHOCTTa Ha KOepULIMEHTHT Ha PUHAHCOBA aBTOHOMHOCT €
37,78 u ce noBuIillaBa 3Ha4YMTeNHO B cpaBHeHHe ¢ 2015 roguna. IIpe3 2016 r. cnpsimo
2015 r. cob6cTBenus kanurtana Ha B U K CTEHETO” EOO/JI, I'P. TPOAIH ce yBesnnyaBa c
1,27 %, a cymaTa Ha J/'bJira Ha APY>KeCTBOTO ce OHWXKaBa ¢ 97,22 %

KOCQI/IHI/ICHT Had 3a/I/TbAKHAJIOCT

KbM 31.12.2016 r. cToMHOCTTA Ha KoepuUIMeHTa Ha 3aabxHsaa0ocT e 0,03. u ce
noHwxasa cupsiMo 2015 roauHa.

CboTHOLIEHUE ABbJIT KbM oﬁma CyMa HA AKTUBUTE

CboTHoumeHUWeTO /JI'biAr/AKTHUBU  NOKa3Ba JUPEKTHO KaKbB MPOLEHT OT
aKTHUBUTE HA JPyKECTBOTO Ce pUHAHCHUPA Upe3 I'bJIT.

KbM 31.12.2016 r. cToiiHOCTTaA Ha cboTHOUIeHUeTO Jbiar/AktuBu e 0,03. Ilpe3
2016 r. cnpsimo 2015 r. cymaTa Ha gbJara Ha ,B U K CTEHETO” EOO/, I'P. TPOAH ce
noHWXKaBa ¢ 97,22 %, a cymaTa Ha akTUBUTeE Ha APYKeCTBOTO HaMauisiBa ¢ 47,04 %.
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IIOKA3ATEJ/IM HA PEHTABHUJIHOCT

Tao6uma Ne 11

NMOKA3ATE/IN 3A PEHTABUJTHOCT: 31.12.2016 31.12.2015
PenTaéuiaHoct Ha OcHoBHUA Kanutan 0,02 0,01
PenTa6unHoct Ha Co6crBenust Kanutan (ROE) 0,02 0,01
PenTa6uiHocT Ha AkTuBuTe (ROA) 0,02 0,005

A » : ' ' . D

"NMoKa3aTenu 3a peHTabunHocr

PeHTabunHoct PeHTabuaHoct PeHTabunHocr
Ha OcHOBHUA Ha CobcTBeHuA Ha AKTUBUTE

Kanutan Kanutan (ROE) (ROA)
0,03
H MOKA3ATE/IN 3A

0,02 PEHTABM."HOCT:
31.12.2016

0,02 K NMOKA3ATE/IN 3A
PEHTABUJTHOCT:
31.12.2015

0,01 f

0,01

0,00 -

AN /

3a edeKTUBHOCTTA OT [JEeWHOCTTA Ha JPYKEeCTBOTO HaM-000061aBalUAT
NOoKasaTeJ € PEeHTAOW/IHOCTTA, KOSITO HaMuUpa IMposiBJieHHWe B HSKOJKO OCHOBHH
HalpaBJIEHUs KaTO: JOXOJHOCT OT MPOJIaXK0H, OT aKTUBH, TACUBU U COOCTBEH KalUTaJl.

CrmocoGHOCTTa Ha APYXECTBOTO Ja reHepupa mevyaysbu 3aBUCH OT obema Ha
NpOJlaKOUTe M OT pa3xoJuTe 3a JIEHHOCTTA U Ce Ompejiesisd KaTo PeHTAaObUJIHOCT OT
npojaxx6ute. MMa mojadyepTaHo oOmnepaTHBEH XapaKTep W BaXKHO 3HavyeHHe 3a
YChBBPIIEHCTBAaHE HA POU3BOICTBEHATA CTPYKTYpa.

PeHTa6uaHocT Ha Co6¢cTBeHUsa KanuTaJj (ROE)

KbM 31.12.2016 r. koeduMeHTHbT HAa PEeHTaOUJIHOCT HAa COOCTBEHUS KaluUTas e
Ha ctorHocT 0,02 1 moka3Ba, 4e Mpe3 roZlMHaTa eJjvH JieB cO6CTBeH KanuTasa Hocu 0,02
JIB. 6as1aHCcOBa neyvasiba.

[Ipes 2016 r. cuopsaMo 2015 r. cOOGCTBEHUAT KaMUTaJl Ha [JPYKECTBOTO Ce
noBumasa c 1,27 %.

PeHnTa6uaHocT Ha akTUBUTE (ROA)

[TokasaTesnsT, KOUTO MOKAa3Ba JOKOJIKO ePEeKTHBHO Cca U3MOJI3BAaHU PECYpPCUTE Ha
JPY>)KeCTBOTO - JBJrOTPAaiHM aKTHMBHM, MaTepHa/HU 3amacd, B3eMaHUs U MapU4YHU
CpeACTBa B HEroBaTa JIeMHOCT U JlaJIu YCIIEIIHO Ce U3II'bJHABA T. Hap. 6U3Hec QyHKLUS
€ PeHTabUIIHOCTTA Ha aKTUBUTE.

CToliHOCTTa Ha KoepHULIMeHTa HAa PeHTAOUJIHOCT Ha akTUBUTe KbM 31.12.2016 1.
e Ha crouHoct 0,02. IIpe3 2016 r. ,.B U K CTEHETO” EOO/, I'P. TPOAH oTuuTa
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bUHaHCOB pe3yJiTaT Nevyasnba, a aKTUBUTE Ha JIPYKECTBOTO ce MOHMWxKaBaT ¢ 47,04 % B
cpaBHeHue c 2015 T.

PeHTa6u/IHOCT HA OCHOBHUSA KaNUTAJ
KbM 31.12.2016 1. koebuiveHTHT Ha PeHTaGMIIHOCT Ha OCHOBHHUSA KallUTaJ € Ha
croviHocT 0,02. [Ipe3 2016 r. ,B U K CTEHETO” EOO/, I'P. TPOAH oTyuTa noBuiieHue
cbc 104,94 % Ha HeTeH PUHAHCOB pe3ysaTaT (medyasba), a OCHOBHMUS KalWTaJ Ha
JIPY?>KeCTBOTO ocTaBa 6e3 npoMsiHa B cpaBHeHUe ¢ 2015 .

K/IIOYOBH YITPABJIEHCKU KOE®UIIMEHTH U IIOKA3ATEJ/IN

Taosmna Ne 12
PUHAHCOBU NOKA3ATE/IN: 31.12.2016 31.12.2015

EBITDA 1016 1033
EBIT 200 189
/ . . ' ‘ ” . ' \
dPuHaHCcOBM NOKasatenun
1200 ' Y
1000
800
- 600 --EBITDA.
s M EBIT
200
o
‘ 3n12.2016 . . F 31.12.2015 -
& ¢ ¢ 54
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Taoymna Ne 13

(B xua. 2B.)

MNokasarenu 2015 2016
HeTHU npuxou oT npojaxou 2626 2749
HeTen ¢uHaHCOB pesysTar 81 166
Cob6CTBEH KanmuTaJll 9810 9935
HeTekynu nacusu 9231 24
Tekyuu nacuBu 215 239
HeTekymu akTuBU 17618 8698
Tekyuiyu akTUBU 1187 1500
060poTeH KanuTajl 972 1261
[lapr4Hu cpencTBa 740 1014
061110 ABAT 215 239
061110 aKTUBHU 19256 10198
Pa3sxo iy 3a IMXBU 93 7
MaTepuaJiHu 3anacu 164 170
KpaTkocpoyHy B3eMaHUs 274 308
Pa3xosu 3a o6u4yaiHaTa JeHHOCT 2702 2835
Pa3xoau 3a MaTepuaiu 404 453

III. ”H®OPMAIIUA 110 BBIIPOCH, CBHP3AHU C EKOJIOTUATA U CJIYKUTE/IUTE

EKOJIOTUA

,B U K CTEHETO” EOO/I, I'P. TPOAH e apyxecTBo, YUATO OCHOBHA JAEWHOCT
OKa3Ba BJIMSIHME BBbPXY OKOJIHATa cpeja. BvB Bpb3ka c ToBa ,B U K CTEHETO” EOO/,
['P. TPOAIH pasBuBa cBosiTa IEHHOCT, ChOOpa3siBaliKK Ce C U3MCKBAaHMUsITA 3a Olla3BaHe Ha
OKOJIHaTa cpeJia.

J\py»KecTBOTO e pa3paboTU/IO U MOCJeL0BaTeJHO MpUJara CBosTa €eKOJIOrMyHa
NOJIUTUKA. B ApyxecTBOTO e pa3paboTeHa nporpaMa 3a eHepruiiHa epeKTUBHOCT.

KoMnanusTta peanusupa pejulla €KOJOTUYHHA TNPOEKTH, CJe/IBakKHU
OTTOBOpHATAa CH MOJIMTHKA B 06/1aCTTa HA ONIa3BaHe HAa OKOJIHATA Cpea.

,B W K CTEHETO” EOO/J, I'P. TPOAH He pasnosara c akpeguTHpaHa
JlabopaTopus 3a U3cjie/]BaHe HAa MUTENHU U OTNAaZAbUHU BOJU.

[Ipe3 2016 roguHa ApyKeCTBOTO € peajru3vpaso CjleJHUTe IPOEKTU 10 OKOJIHA
cpeza:

e [logabpkaHe M OOHOBSIBAHE HA 3aKOHOBHUSI W pa3pelIUTESHHUS PErucTbp 3a
OTHnajblLy;
e PazgesiHo cbOMpaHe HA OMACHU U HEOMACHU OTNAAbIM, KOUTO Ca reHepUpPaHU B

[1ICOB.

,BU KCTEHETO” EOO/I, I'P. TPOSH e cepTudunupano no uHTerpupaHa cucremMa
3a ynpaBJieHHe Ha KauyeCTBOTO U yNpaBJeHHWEe Ha OKOJIHATa CpeJa C U3UCKBAHMUSATA HA
ctangapt ISO 9001 : 2008 u 1SO 14001 : 2004.
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[Ipe3 2016 r. e wu3BBbplIeHO pecepTUduUlMpaHe. OleHEHO € HHUBOTO Ha
CbOTBETCTBUE Ha CHCTeMaTa 3a yIOpaBJeHWe COPSMO CTaHAApPTUTe, KaKTO U
epeKTUBHOCTTA Ha CUCTeMaTa 3a yIpaBJieHHe 3a Jia Ce rapaHTHpa, ye JpPY>KeCTBOTO
IOCTUra MOCTaBeHWUTe Liesd. HampaBeHW ca 4yeTHpHHaZeceT BBTPEIIHH OJUTA U ca
JIOKJIaIBaHH, KaTO NPU KOHCTAaTHUPAaHU HECHOTBETBETCTBHUSA CBIIATE Ca OTCTPAHEHU B
CPOK.

CJAYKUTE/U

B cBosiTa mosimTrka u npaktuka ,.B U K CTEHETO” EOO/, I'P. TPOAH pa3pa6oTBa
Y [puJiara CbBpeMeHHU GOpPMHU 3a ynpaBJeHHe Ha YOBELIKHUTEe PeCypcH C pa3bupaHeTo,
ye TOBa ca (aKTOpPU C U3KJIKUYUTEJHO 3HAaYyeHHWe 3a pPa3BUTHMETO Ha OHU3Heca U
NIOCTUTaHEeTO Ha BUCOKHU pe3yJITaTH.

[locTuraHneTo u noAAbpKaHETO HA OGa/laHC HA UHTEePECUTE MeXly paboTojaTess
M pabOTHULTE U CBYXKUTEJUTE Ce OCHOBAaBa Ha Clla3BaHe Ha 3aKOHOJATEJICTBOTO,
npuabpKaHe KbM BHUCOKa OIOJKEeTHAa AUCLMUIJIMHA W COLMAJHO MapTHbOPCTBO CbC
CUH/JWKAJIHUTE OpraHu3aluHu.

CpelHOCIUCBHYHHUAT CbCTAaB Ha pPaAbOOTHULMUTEe U cayxuTeaute Ha ,B U K
CTEHETO” EOO/, I'P. TPOAH 3a nepuosa siHyapu-gekemBpu 2016 roguvna e 79,
pasmnpe/iesieH 1o KaTeropuu, KakTo CaeBa:

Tao6auna 14
HauMeHOBaHMe N0 KaTErOpUU \ 6poi
1. PbKOBO/JIEH NTEpCOHA 2
2. AHaJIUTUYHU CIIeLUaJINCTU 4
3. [lpu102kHHU crieuaJIucTH 14
4. TlomoleH nepcoHaJs 5
5. KBasinpuumpaHu npou3BoICTBEHU PabOTHUIU 36
6. OnepaTopy Ha MAallKMHU U CbOPBXKEHUSA 12
7. HuckokBasiMpuupaHy NpOU3BOACTBEHHU PAOOTHULIU 6
0610: 79

PasnpedeneHue Ha nepcoHana no Kamezopuu 3a 2016 2.

.an’IMAENY, AANOHOAATENH, BUCLUIK CAYIMUTENU W
PBHOBOANTRNM

BAHAANTUMHW CHEUMBANCTI

QI TexHIUN U APYTH NPUADKHK CRELUNBANCTI

CAAMUHUCTRATHREH NEPCOHAN

@epcoHan, SAeTC yeayri 38 HACENEHWETD, OXPaHE i ThProBUA

CIKAAUGUUMPANK PRBOTHUIN B CONCKOTO, FOPCHOTO, PUBHOTO
W AOBHOTO CTONBHLTBO

CIKBaAMGNUNPAHN NPONSBOACTBEHN PABOTHIUM M CPOAHN HE
TAX SAHAATH

QOnNepaTopn Ha MAWWHKW K ChOR 191 P
MONTAN HA UIAENUA

un no

QINPOGecHM, HEUINCHBALM CNELUAIHA KOANUPUNBUWA

BIBvopuKEHn chan




IIpou3BOAMTE/IHOCTTA HA TPY/Ja B APY>KeCcTBOTO 32 20151. 1 2016 T. €
npejcraBeHa B Ta6mna 15:

Ta6smna 15
IIpon3BOAMTE/IHOCT HA TPYAa \ JieBa
TrOJIMHU 2016 2015
CpeAHOCIIUCBhYEH CHhCTAB 79 81
Peasinsupanu npuxoau 3381000 3261000
Peasm3upanu npuxoau 1 aune 42 797 40 259

[Ipe3 2016 r. HAYUCJIeHUTe CpeCTBA 3a pabOTHA 3aMJiaTa ca:

Tabauua 16

Bup forosop Cyma

110 TPYZAO0B LOTOBOP 670241 nB.
B T.4. Ha4MCJeHU CpejcTBa 3a paboTHa 3amjata 3a
npujo6rBaHe Ha [IA 39716 aB.
110 IOTOBOP 3a yIIpaBJieHUe 28224 nB.
KOMIIEHCUPYEMH OTIYCKHU 12258 nB.

B HauucieHWTe cpejcTBa 3a paboTHa 3amjaTa He ca BK/IOYEHU HAYHCJIEHU
o6esmeteHus no KT 4. 224 v yi. 222 v KCO B pa3mep Ha 4 616 JB.

ConuanHuTe pasxogu 3a IMepcoHasa  ca Ha croWHocTt 102 895 uiB.
CpesHoMeceyHaTa paboTHa 3amJaTa 3a nepuoja e 750 JiB.

[Ipes 2016 r. penoBHO ca TMpPOBEXJAHU BbBeXJALM O00y4yeHUs 3a
HOBONOCT'BIIUJIM CAYXUTENU B J|pyKeCTBOTO, ULeJsAld O0bpP30TO U JIECHOTO UM
ajJlafiTUpaHe KbM HOBaTa CcpeJla U 3al03HaBaHe C paboTaTa Ha AJTBXKHOCTTA KOSTO
3aemaT. [lpoBeseHn ca BbTpewlHO GUPMEHU O0OydYeHUs 32 [OBHUILIABaHE
KBaJUPUKALIMATA HA CAYKUTENUTE. BbHIIHUM GUPMHU ca MpPOBEXAaNU oOydyeHHe Ha
paboTHULIM 32 KBaJIMUKALIMOHHA rpyna Mo eJleKTpo6e30MacTHOCT U 6e3omacHa paboTta
C XJIOp Y CbJ0Be MO/, Ha/IATaHe.
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,B W K CTEHETO” EOO/], I'P. TPO{IH n3nbaHABaBCUYKH COLIMAJIHN aHTAXKUMEHTU
K'bM CJIYKUTEJIMTE, KOUTO Ca perjaMeHTHPAaHU KaTo 3aJ’b/DKUTEJHU B HOpMaTUBHATa
ypenba v KosieKTUBHUS OpaHLIOBU TPYAOB JOTOBOP, CKJIKYEH MeXAy cbio3 Ha B u K
onepaTopuTe B bbjarapus u 6GpaHUIOBUTE CUHAMKATH. /|py’KECTBOTO MOAAbpXKa M
noAo06psBa cucTeMara 3a ynpaBJjieHHe Ha 6e3011aCHOCTTA U 3/lpaBeTo NpH paboTa.
[TonrvTrkaTa U [IpyHUMNKTE Ha JPYKECTBOTO IO 6€30IaCHOCT W 3JpaBe NpPHU
paboTa, 0cO6eHO BaXKHH B Ipolieca, ca:
e ymnpaBJieHMe Ha pPHUCKA, 3[paBeTo U 06e30MacCHOCTTA, 3a PabOTHULUTE U
CIIYKUTEJIUTE;
e pab6oTa B NAapTHbOPCTBO CbC CIAYXUTEJM 3a OCUTypsiBaHe Ha 3/paBe U
0e30IacHOCT;
e ymnpaBJieHHMe Ha NpOMsiHaTa C ljeJ CBOEBPEMEHHO OTKPUBaHe Ha pUCKA U
yIpaBJIEeHUETO MY;
e 00y4yeHUMETO Ha NepcoHajla Mo TeMU CBbp3aHH ¢ B3P e cbulecTBeHO,
HeO6X0IUMO U 33Ib/DKUTENHO;
e OJWTHpaHe W H3MepBaHe U3I'bJIHEHHETO Ha JeHHOCTUTEe MO 3/paBe U
0e30IacHOCT;
® DPBKOBOJUTEJUTE OT BCUYKM HHMBA Ca OTTOBOPHU 3a H36ArBaHETO Ha
WHIIMJIEHTH, IPOBEPKUTE HA YCJOBUSATA HA TPY/J, Ca €IHO OT OCHOBHUTE UM
3aJbJDKEHUE;
® OT PBbKOBOJCTBOTO Ha APYKeCTBOTO Ce MPOBEXJAT NperJjieid U MPpOBEPKH 0O
B'BIIPOCH CB'bP3aHU C 6€30MaCHOCTTA U 3/ipaBeTO NpU paboTa;

[locTaBeHuTe roguiiHu Leau no b3P ca nocTurHaTu:
e HalpaBeHH ca MocelleHus Ha 4 06eKTa 3a clla3BaHe Ha U3MCKBaHUsATA 1o b3P;
® TIpOBeJleHU ca 00yYeHHs Ha P'bKOBOJUTEJU Ha 3BEHA;
e TMpoOBeX/JaHe HAa U3MePBaHUS Ha TapaMeTPU Ha paboTHaTa cpefa;

[Ipe3 roguHaTa ca npoBeJieHH 4 3acesaHuss HA KomuTeTa 1mo yc/ioBUs Ha TPy,
JKYT/ v ca o6Ccb/ieHU ClleJHUTEe OCHOBHU TEMHU.

e 1@pUMeMaHe Ha IporpaMa 3a orpaHW4YaBaHe Ha MPOPECHOHAJHHUS PUCK B
JIPY>KECTBOTO;

e 06CBHXK/JaHe Ha pe3yJ/ITaTH OT NPOBeIEHO 00YYEHHUE;

e 06CBHX/JaHe Ha pe3yJITaTH OT U3BbPIIEHU U3MePBaHUs HA MapaMeTpH Ha
pa6oTHaTa cpena;

e aHa/IM3 Ha 3/I]paBHOTO CbCTOSIHHE HAa pabOTEIUTE B APYKECTBOTO.

Cuctemata 3a ympaBieHHe Ha 6e3omactHoct OHSAS 18001:2007 e
ceptudunupana npes 2014 r. llpe3 HoemMBpu 2016 T. ce U3BBPILIM BTOPUS KOHTPOJIEH
onguT Ha CYB3P oauThT MNPUK/IOYM YCHEIIHO CbC 3aK/JK4YeHHe Ha OJuTOopa 3a
NpoJ’b/KaBaHe BaJIMJHOCTTA Ha cepTUdUKaaTa HU. B ok/1a/la HAa BBHILIHUS OJUTOpP He
0s1Xa KOHCTAaTUPAaHU HECbOTBETCTBUS C HW3UCKBaHUSATA Ha craHgapt OHSAS
18001:2007.

[Ipe3 2016 r. B ApyKeCTBOTO He Ca OTYETEHU TPYA0BH 3JIOTIOJIYKH.

[IpeaBapuTesHUSA NOJIX0/, € OCHOBa Ha JieiHocTTa Ha ,,B U K CTEHETO” EOO/,
['P. TPOAH no noxkapHa u aBapuiiHa 6e3omacHocT. [Ipe3 roguHaTa ca npoBeJileHU 5
TPEHHUPOBKHU 10 U3II'bJIHEHUE HA aBapUMHUS IIJIaH. U3roTBeHU ca NJaHoBe 3a [leMCTBUS
Ipy MOXKapHa CUTyalus 3a 00eKTUTe Ha ApyxecTBoTo. CbIlO Taka ca U3TOTBEHH

24



aBapMMHMU IJIaHOBe 3a aJMUHUCTPATHMBHA Crpajia Ha APY»KeCcTBOTO, CKIaZoBa 6a3a u [IC
6a6a Pyca u XC [llamaka. 3a [ICOB e u3roTBeH MJiaH 3a 3ali1MTa py OeACTBUS.

IV. OCHOBHH PUCKOBE, ITPEJ] KOUTO E U3ITPABEHO APYXXECTBOTO

CUCTEMATHUYHHU PUCKOBE
ObIIL MAKPOMKOHOMHUWYECKH PUCK

Ha cBoeTo 3acesaHue 1o napuyHaTa NoJMTHKA, IpoBeZileHOo Ha 8 fekeMBpu 2016
I., Bb3 OCHOBA Ha peJJOBHUSI NKOHOMUYECKH Y NapU4y€eH aHa/lu3 YNIpaBUTEJTHUAT CbBET
Ha EIUb wu3BbpuiM 337bj0604YeHa OLlEHKA Ha MEepCleKTUBUTE 3a MKOHOMHUKATa U
MHbIaUUATa M Ha MO3ULMUATA 0O Napu4yHaTa MnoauThka. OuneHKaTa MNOTBBPAHU
Heo6X0JUMOCTTa Jia 6'b/le YA'bJDKEH CPOK'BT Ha IporpaMarta 3a 3aKylyBaHe Ha aKTUBH U
cnen mapt 2017 r., 3a fa ce 3ama3y 3HAYUTEJHUAT pa3sMep Ha NapyU4yHaTa MOJKpeENa,
Hy>KHa 3a OCUTypsSIBAHETO Ha YCTOWYMBO [J0OJMKaBaHe Ha TeMIa Ha HUHQJanug o
paBHHUILA 10, HO 61130 10 2% B Cpe/JHOCPOYEH IJIaH.

OueHka 3a CbCTOSIHHETO HAa MKOHOMHMKAaTa U (QUHAHCATe KbM JaTaTa Ha
3aceZJaHUETO Ha YTpaBUTeJHUSA CbBeT OT 8 fekeMBpu 2016 r.:

[Ipe3 BTOpaTa NMoJIOBMHA HA rOJAMHATa MKOHOMHYeCKaTa aKTUBHOCT B CBETOBEH
Malab otbesig3a noJobpeHHe U ce O4YaKBa Jja NPOJABb/DKU Ja ce 3aCU/iBa, MakKap U Ja
OCTaHe IOJ, NpPeAKPU3UCHUTE CU HUBA. [IpoBexaHaTa HepeCTPUKTUBHA MOJUTHKA U
nofoOpsiBAaHETO Ha Mas3apa Ha TpyAa mnojmnomaraxa akTuBHocTtta B CAIll, HO
HECUTYPHOCTTAa OTHOCHO NepPCHEeKTHUBUTE 3a CTPAaHATa M 3a CBeTa KaTo LJI0 Ce 3aCUJIU
cnen usbopute B CAIl. B flmoHMs TeMmoBeTe Ha pacTeX Ce OYakKBa Jla OCTAHAT
yMepeHH, I0KaTO CPeJHOCPOYHUTE NepPCIeKTHUBU 3a pacTexxa B 06eJUHEHOTO KpaJCTBO
BEPOSATHO 1lle 0'blaT OrpaHUYEHU OT 3aCUJieHaTa HECUTYPHOCT, CBbp3aHa C ObJeluTe
oTHolleHUs Ha cTpaHara ¢ EC. OcBeH ToBa, Makap ye HabJl0[jJaBaHOTO NOHACTOSAILEM
NOCTeNeHHO 3abaBsiHe Ha pacTexa B Kurtaih Moxe OU ce oTpassiBa BBPXY Jpyru
HOBOBb3HUKBAIlM Ma3apHU HKOHOMMKH, NOCTENEHHOTO OTCJabBaHe Ha TeXKaTa
peniecusi B HAKOHW OT rOJIEMUATE CTPaHU — U3HOCUTEJIKU Ha OCHOBHU CypOBMHH, OKa3Ba
BCe MO-rojissMa MOJKpena Ha CBeTOBHUS pacTex. lleHaTa Ha meTpoJia ce MOBULIU
BCJieACcTBUeE Ha criopasyMeHueTo Ha OIIEK ot 30 HoeMBpH, a epeKTUTe OT Npex0JHUTE
1 IOHM>KEHUsI BbpPXy ob11aTa UHQ1anusa B cBeTa 6aBHO HaMaJsisiBaT. Bce oule roseMusT
06eM CBOOOJHU NPOU3BOACTBEHU MOIIHOCTH B CBeTa ob6aye cJbp)ka 6a3udcHaATa
UHanus.

MKOHOMHUYECKOTO Bb3CTAaHOBSIBAaHE B €BpO30HATa MpojbykaBa. [Ipe3 TpeTtoTo
TpuMeceuue Ha 2016 r. BBIl B peasHO u3pakeHUWe HaA eBpPO30HATa HapacTBaa Ha
TpuMece4Ha 6a3a c 0,3 %, kKakTo ¥ Ipe3 BTOPOTO TpuMeceyHre. [locTbnBauiyTe JaHHH, U
Hali-Beye pe3yJITaTUTe OT MPOY4YBAHUSATA, COYAT, Ye PACTEXDBT lLie NPOAb/KA U Mpe3
4eTBBPTOTO TpuMeceune Ha 2016 r. B Obaelie YnpaBUTEJMHUAT CbBET OYaKBa
MKOHOMHUYECKOTO Bb3CTAaHOBSIBaHe /1a MPOJ'bJKH /la Ce OChLIEeCTBsIBA C yMepeH, HO MNO-
ctabuseH Temn. [IpexBbpssiHeTo Ha MepkuTe Ha Ellb mo mapuyHaTa moJMTHKa B
peaslHaTa UKOHOMMKA CTUMYJIMpa BbTPEIIHOTO ThbPCEHE U MOJAIOMara HaMaJsiBaHeTo
Ha 3aAJbxHsajgocTTa. [lo-gobpata peHTAOWUIHOCT Ha MNPeANPUSITHSATA U MHOTO
6/1aroNpUsITHUTE yCAOBUSL Ha (QUHAHCMpaHe TMpoJgb/PKaBaT Ja HacbpyaBaT
Bb3CTAHOBSIBAHETO Ha HHBecTulLUUTe. OCBEH TOBa yCTOMYMBOTO HapacTBaHE Ha
3aeTOCTTa, 3a KOETO JONPHUHACAT W NPEAXOJHU CTPYKTYpHU pedopMH, NOJAKpens
peasiHus pa3noJiaraeM J0Xo/, Ha JOMaKMHCTBATa U YaCTHOTO NOTpebieHHe.
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Cnopes; MakpOMKOHOMMUYECKHTe NPOTrHO3M 3a €BpO30HAaTa Ha €eKCIepTH Ha
EBpocuctemarta ot gekeMBpu 2016 r. ce npensuxaa BBII B peasnHo uspaxeHue Ja
HapacHe roguwHo ¢ 1,7% npe3 2016 r. u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 . B
CpaBHEHMEe C MAKPOMKOHOMHUYECKUTE NPOrHo3Mu Ha ekcneptuTe Ha ELIB oT cenTeMBpu
2016 r. nporHosaTa 3a pacTexa Ha peasHus BBII octaBa B 061111 JIMHUM 6e3 NpOMsHA.
PrckoBeTe OTHOCHO pacTexa B eBpO30HATa OCTaBaT CBbpP3aHU C HaJlleHABaHe Ha
NpOrHo3ara.

Cnopep mectmeceuHus aokiaj Ha pouaa World Economic Outlook, ny6inkyBan
Ha 04.10.2016 r., 6pyTHUAT BbTpelieH npoaykT (BBII) Ha cTpaHaTa e HapacHe ¢ 0
3,0 % npe3 2016 r. u 2,8 % npe3 2017 r. [lpeaumnuTte nporso3u Ha MB® oT anpun
6s1xa 3a pactex oT 2,3 % u npe3 gBeTe roguHu. OCHOBHUTE PHUCKOBe NpeJi pa3BUTHETO
Ha ObJrapckata WKOHOMHKA, cnopen, exkcneptute Ha MB® ca BiomaBanjata ce
JeMmorpadcka KapTUHA, KaKTO M TOJIeMUTe MKOHOMMYECKHM U COLMAJHMU JucbalaHCH
MeX/y OT/ZleJIHUTe PeTUOHU B CTpaHaTa.

Ha 06.12.2016 r. MUHUCTEPCTBOTO Ha PUHAHCUTE NMyOJMKYyBa aKTyaJld3HWpaHa
EceHHaTa MakpOMKOHOMMYecKa NporHosa*. (*[Ipy u3roTBsAHeTO Ha MpOrHosara ca
M3M0JI3BaHM CTAaTUCTUYECKHW JJaHHU MNyoJuMKyBaHUM A0 28 okTtoMBpu 2016 1., C
M3KJIIOUeHWe Ha U3PUYHO yIOMeHaTuTe.) AKTyasu3alusTa Ha eceHHaTa MporHo3a Ha
MuHHUCTepCcTBO Ha pUHAHCUTE Oe HaloXKeHa OT NyOJMKYBaHETO HAa peBU3MPAHU CEPUU
oT AaHHU 3a [lnatexxeH 6asaHc U HanMoHaniHu cMeTKH, CbOTBETHO Ha 17cenTeMBpHU U
11 oktomBpu 2016T.

CbriiacHO akTyaJM3UpaHaTa eCceHHa NporHosa Ha M®, oyakBaHUATA ca KaKTO
eBpollelickaTa, Taka M aMepUKaHCKaTa WMKOHOMHKA Ja 3abaBAT TEMIOBETE CU Ha
pacTexX mpe3 TeKyllaTa roAWHA. bJIaronpusaTHOTO pa3BUTHE NPU pPa3BUBALIUTE Ce
na3apu, KakTo U yckopeHueTo Ha pbcta Ha BBII Ha CAIl we vmaT Bozela poJs 3a
JIMHAMHKaTa Ha CBETOBHAaTa UKOHOMHUKA npe3 2017 r. B cbimoTo BpeMe, pa3BUTHETO HA
eBpoIleliCKaTa MKOHOMMKA Ce O4YaKBa Jia OCTaHe IOTUCHATO, B pe3yJTaT Ha
NOBUIIEHAaTa HECUTYPHOCT B PErvoHa, CBbp3aHa C reOoNOJIMTUYECKOTO HalpeXeHUe,
MUTPALMOHHUS MOTOK KbM cTpaHuTe oT EC, edekTa OT mpeAcTosAIOTO U3JM3aHe Ha
Besnko6bputanusa ot Cbio3a U BJIOLIeHAaTa MKOHOMHUYECKa U MOJMTHYECKA Cpeja B
Typuus.

PeBu3upaHuTe AaHHM 3a MHBECTULMHUTE NOKa3axa MO-TOJISIMO yBeJHW4YEHHE Ha
3amnacuTe, JJOKaTO UHBECTHUIIMUTE B OCHOBEH KAalMUTaJ Cca MOYTHU Ha ChLOTO PAaBHUIIE,
KaTO CTOMHOCT U peaJjieH pacTex. 3a MbPBOTO MOJYyrojde OOUUTE HWHBECTUIIUU
HapacHaxa cbC 7.7 %, HO 3a 1gJiaTa roJjMHa ce 04akBa 3abaBsiHe Ha pacTtexa 70 4.1 %.
ToBa e 6'b/1e CBbP3aHO C OYAKBAHOTO M0-CJ1ab0 HAapacTBaHe Ha 3amacuTe U YaCTHUTE
MHBECTHULIMMA I[Ipe3 BTOpaTa I[0JIOBUHA Ha TOJMHATA, KaKTO MU CbC CchOaja Ha
KalUTaJOBUTE Pa3XxoJy Ha NPaBUTEJICTBOTO, KOWTO Ce J'b/KA HAa NpeMHUHAaBaHETO KbM
HoBaTa ¢uHaHcoBa pamka 2014 r. - 2020 r. 3a ¢uHAHCUpAHe HA MpPOTpPaMUTE OT
dongoBeTe HA EC. UHBeCcTHIIMUTE B OCHOBEH KalMUTaJ ce 04akBa Aa HapacHat ¢ 0.1 %,
KOETO Le Ce J'bJ>KU Ha YaCTHUS CEKTOP.

PeanHuAT pacTtex Ha Objarapckata MKOHoMMKa 3a 2016 r. ce oyakBa Ja
pocturne 3.2 %, npu 2.6 % B eceHHaTa nporHo3a. OTHOBO Cce O4YaKBa BBTPELIHOTO
TbpceHe (IOTpebJieHWe U WUHBECTUIMM) Ja UMa OCHOBEH NPHUHOC 3a pacTexa, HO €
NOBUIIEH U NMPUHOCHT HAa HeTHUS U3HOC, oT 0.6 Ha 1 mp.n., mopagyd peBU3UPAHUTE
JlaHHY 3a BHOCA.

[Ipe3 2017 r. pactexxbT Ha BBII ciabo e ce 3a6aBu A0 2.9 %, npu o4akBaHe 3a
2.5 % B eceHHaTa NporHo3a. [IpuHOC 3a N0-HUCKHUS PaCcTeX lie UMa M0-C1ab0TO BbHIUIHO
TbpCeHe OT eBpoNelickaTa UKOHOMMKA, KOETO 11ie Ce 0Tpa3u B 3abaBsiHe Ha pacTexa Ha
n3Hoca Jio 3.2 %. [Ipu 3acuyiBaHe Ha NOTPe6GJEHUETO U HAa UHBECTULIMUTE B OCHOBEH
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KaluTaJl, pacTeXX'bT Ha BHOCA HAa CTOKHU U YCJIyTY Ce 04aKBa Jia O'b/ie MaJKO 0-BUCOK OT
2016 r. u pna gocrurHe 2.7 %. B pe3ysitaT, IpUHOCHT Ha HETHUA U3HOC 33 pacTeXxa Ha
BBII we 6b4e 0.4 np.1., KoeTo e no-HUcko ¢ 0.6 np.n. B cpaBHeHue ¢ 2016 T.

3a nepuoga 2018 r. - 2019 r. ce oyakBa JieKO yCKOpsiBaHe Ha pacTexxa Ha bBII o
3 %. BbTpemiHoTO ThpceHe 11ie 6'b/ie BOAELL0, KAKTO M0 JIMHUSA Ha NOTPEeOJIEHUETO, TaKa
M Ha uHBectuyuuTe. [10-BUCOKUAT PbCT HAa BBTPEUIHOTO ThbPCEHE Lle Ce OTpPasu B
YCKOPEHO HapacTBaHe Ha BHOCA, B pe3yJ/ITaT Ha KOeTO NPUHOCHT Ha HETHUS U3HOC L€
NpOAB/DKA Jla HaMaJisiBa, a B Kpas Ha NPOTHO3HUSA NepUOJ, Ce O4YaKBa IOYTHU HYJIEB
IIPUHOC K'bM pacTexa Ha BBIIL.

[lo nanuu Ha HCHU npes pekemBpu 2016 r. o6MAT NoKa3aTesJ Ha OU3HeC
KJIMMaTa 0CTaBa Ha HUBOTO CU OT mpeaxoAHus Mmecel. [lofgobpeHue Ha cTonmaHCKaTa
KOHIOHKTypa Ce perucTpdpa B MNPOMHUILJIEHOCTTA W CTPOUTEJICTBOTO, [AOKAaTO B
T'bProBUSTA Ha JIPEOHO U CEKTOPA HA YCAYTUTE CE OTYMUTA NOHUKEHUE.

bnar. 1. BIHHCJF KJINMAaT - obmo

Jharocposina cpeana

NS 2006 2007 e X0e 2010 21 2012 2013 014 2015 016

CbCTaBHUAT MOKasaTes ,0U3HeC KJIMMaT B MPOMHUILJIEHOCTTA” HapacTBa ¢ 2.3
INYHKTa B CpaBHEHUE C HOEMBpHU, KOETO ce Jb/KM Ha IMO0JJOOpeHUTEe OLEHKU HU
OYaKBaHMA Ha MPOMUILJIEHUTe TMpeAlNpHeMadyd 3a OHU3HEC CbCTOSHUETO Ha
npeanpusaTusaTa. CblieBpeMeHHO 06aye OCUTYPEHOCTTa Ha NPOU3BO/CTBOTO C NOPbYKHU
ce OlLleHsIBa KaToO JIeKO HaMaJleHa, KOeTO € ChIIPOBOJEHO M C MOHWXEHU OYaKBaHHUA 3a
NpPOU3BO/ICTBEHATA aKTUBHOCT IIpe3 cJie/iBalljUTe TPU Mecelia.

HecurypHata wuKoHOMMYeCKa cpeJa MNOpoAb/oKaBa Ja € Hal-CepUO3HUAT
npo6JieM, 3aTpyAHsABAll JelHOCTTa Ha 46.4 % OT npenpUATUATA.

[lo oTHoLIeHHe Ha NPOJAAKHUTE LIEHU B NPOMUILJIEHOCTTA MO-TOJIIMAa 4acT OT
MEHU/PKbPUTE Npe/BK/AAT 3ala3BaHe HAa TAXHOTO paBHULIE Npe3 cjiejBalidTe TPU
Mecela.

[Ipe3 fekeMBpU CbCTABHUSAT MOKa3aTes ,0M3HEC KJIUMAT B CTPOUTEJICTBOTO” ce
yBesiM4yaBa ¢ 1.2 NMyHKTa B pe3yJTaT Ha GJIarONPUATHUTE OLEHKM U OYaKBaHUA Ha
CTPOUTEJIHUTE NpeANpreMayr 3a OM3HEeC CbCTOSIHUETO Ha NpeAnpUsATUsATa. MHeHUsATA
MM OTHOCHO HACTOslllaTa CTPOMTEJHAa aKTHUBHOCT, KaKTO WU MPOTHO3UTE HM 3a
c/le/iBalllMTe TPU Mecelja ca CbhIl0 M0-yMepeHH!.

OcHOBHMTE T@IpeykKu 3a pa3BUTHUETO Ha OW3Heca OCTaBaT CBBbP3aHU C
HeCUT'YpHaTa UKOHOMHYeCKa cpeJia U KOHKYpeHLUsATa B 6paHILa.
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OTHOCHO NPOJAKHUTE LIEHU B CTPOUTEJICTBOTO OYAaKBAHUSATA HA MEHUDKbPHUTE
ca Te /a ocTaHaT 6e3 NpoMsiHa pe3 cjefBalluTe TPU Mecelia.

CbCTaBHUAT NOKa3aTeJs ,0M3HeC KJIMMaT B ThProBUsiTa Ha ApebHO” cnaja ¢ 5.2
INYHKTA CIOPSIMO MNpPEeAXOJHHUs Mecell, KOETO Ce [Jb/PKU Ha BJIOIIEHUTE OLEHKU U
OYaKBaHHUS Ha THProOBIUTE Ha APe6GHO 3a 6GU3HEC ChCTOSHUETO Ha NpeANpPHUSTHUSATA.
[IporHo3uTe MM 3a 06eMa Ha MPOAAKOUTE U MOPBUYKUTE KbM JOCTABYUILUTE Mpe3
c/le/iBallMTe TPU Mecela ChLI0 ca 0-pe3epBUpPaAHHU.

KoHkypeHuusiTa B OpaHIla, HeCUTypHATa MKOHOMHYECKA cpeJa U
HEJOCTaThbYHOTO TbpPCEHe TMpoAb/KaBaT Ja ca Hal-cepuo3HuTe QakTopy,
3aTpyAHsIBAILM IeHHOCTTA Ha NpeANpUsATHSITA.

[Io oTHolIeHWe Ha MPOJAKHUTE IeHW MpeobJiafaBallUTe OYAKBAHUS Ha
T'bPTOBIUTE Ca 32 3alla3BaHe Ha TSIXHOTO PaBHMUILE Npe3 cJeBallUTe TPU Mecela.

[Ipe3 JekeMBpU CBHCTAaBHUAT IO0Ka3aTes ,0M3HEC KJMUMAT B CeKTopa Ha
ycayrute” ce moHWXKaBa ¢ 1.3 MNyHKTa T[JIaBHO TMOpaZd I0-HEe6JaronpUsiTHUTE
OYaKBaHHS Ha MEHU/PKbpPUTe 3a OU3HEC CbCTOSIHUETO Ha MNpeANpUSTHsATA Ipe3
ciefiBallyMTe 1ecT Mecela. [lo-pe3epBUpaHU ca U MHEHHUSATA UM IO OTHOIIEHHWE Ha
HACTOSIL[OTO U 0YAaKBAHOTO T'bPCEHE HA YCJIYTH.

OCHOBHHTEe TpeYyKHd 3a pa3BUTHETO HA OH3Heca OCTaBaT CBBbP3aHU C
HeCUTyYpHaTa MKOHOMHYECKa Cpe/la M KOHKYpeHIUsTa B OpaHIIa, Makap 4e IMpe3
oc/JeJHUsI Mecel] aHKeTaTa perucTpdpa HaMajleHHWe Ha OTPULIATEJHOTO UM
B'b3/|eHiCTBUE.

OTHOCHO MNpOJAXXHHUTE IeHW B CEeKTOopa Ha YCJAYTUTE IMO-rojisMa 4YacT OT
MEeHU/DKbPHUTE NPEBIK/IAT Te Jja OCTaHAT 6e3 MpoMsiHA Npe3 c/Ie/iBalUTe TPU Mecela.

JINXBEH PUCK

JIMXBEHUSAT PUCK € CBbP3aH C Bb3MOXHHU, €BEHTYa/IHW, HETaTUBHUA NPOMEHU B
JINXBEHUTE HUBA, yCTAaHOBEHHU OT PUHAHCOBUTE UHCTUTYLUU Ha Peny6.inka bbarapus.

Ha 08.10.2016 r. YnpaBuTenHuAT cbBeT Ha EIlb pely, 1MXBEHUAT NPOLIEHT 110
OCHOBHUTE oONepayuu Mo pepuHaHCUPaHE W JINXBEHUTE MPOLEHTU N0 NpeaejHOTO
KpeJJUTHO yJIeCHEeHUE U [IeNI03UTHOTO yJleCHeHUe /1a OCTaHAT HEIIPOMEHEHY Ha HUBA OT
0.00 %, 0.25% u -0.40 % cbOTBETHO M MPOABbJKABA /la 0OYAKBa, Ye Te lje OCTaHaT Ha
cerauiHUTe UM Ha MO-HUCKU paBHUILA 32 NPOLAB/LKATEJIEH NIEPUO/ OT BpeMe U JJ0CTa
cJel, IPUKJKYBAHETO HA HETHUTE MOKYINKU Ha aKTUBM OT CTpaHa Ha EBpocucremara.
YnpaBUTENHUAT CbBET NOTBBP/H, Ye MeECEYHUTE NMOKYNKU Ha aKkTUBH 3a 80 MuipA. eBpo
ca npeJBU/JIEHU /1A Ce IPOBeX/AaT /1o Kpasd Ha MapT 2017 r., a npy¥ HEOOXOAUMOCT U CJIe]
TOBa, HO MPH BCUYKM CJy4Yad [0 YCTAHOBSBAHETO HA TpaWHa KOpPEeKIMs B TpPeH/Ja Ha
nH}IaUATA, KOUTO Jla CbOTBeTCTBA Ha 1lesiTa Ha YC Ha EIIb 3a undaanusara.

Ha cBoeTo 3acesaHue no napyvyHaTa IOJUMTHUKA, IpoBeseHo Ha 8 nekeMBpu 2016
I., C OIJieJ| Ha OChIIECTBSBAHETO HAa CBOSITA 1eJI 3a L[EHOBA CTAOUIHOCT YNIPaBUTEJTHUST
cbBeT Ha EIIb B3e ciieHuTE pelieHus:

e lllo ce oTHaca [0 HeCTaHAAPTHUTE MEPKMU [0 MapuU4yHaTa IMOJIMTHKA,
EBpocucTemara 1e npoAb/nKaBa /ja U3BbpIIBa NOKYIKH I10 IporpamMara 3a 3aKylyBaHe
Ha akTuBH (APP) cbc ceramnus Temn ot 80 MipJ. eBpo MecevyHo Ji0 Kpast Ha mapT 2017
r. Or anpua 2017 r. e npeABHUJEeHO HETHUTE MOKYIIKM HAa aKTHUBU Jia NIPOABbJLKAT Ja ce
npoBeXx/JaT ¢ MeceyeH o6eM oT 60 MJpJ. eBpo /0 Kpasg Ha AekeMBpu 2017 r., a npu
HEeOoOXOJUMOCT U CJieJi TOBAa, HO MPH BCHUYKU CJAy4Yaud [0 YCTAHOBSIBAHETO OT
YnpaBuTe/sHUS CbBET HAa TpalHA KOpeKIUs B TpeHJa Ha HHPJAMATA, KOWTO Ja
CbOTBETCTBA Ha HeromaTa LieJ 3a MHJanusATa. AKO MeX/1yBpeMEHHO NepPCIeKTUBUTE
CTaHAT MO-HEeOJAronpusaTHU UJIU (PUHAHCOBUTE YCJOBHUS He CHOTBETCTBAT Ha IO-
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HaTaTbIIHUA HamnpegbK KbM YCTOWYMBA KOpEKLMs B TpeHJAa Ha HWHPJIALUATA,
YnpaBUTENHUAT CbBET Bb3HaMepsaBa Ja yBeJIUYU pa3Mepa y/nnm
NPOAB/DKUTENHOCTTA Ha IporpaMara.

* 3a 1a ce OCUTYPHU BCe TaKa IJIaIKOTO OChLIEeCTBABAHe HA IOKYNIKUTEe Ha aKTUBU
OT cTpaHa Ha EBpocuctemara, YnpaBUTeJHUAT CbBET B3e pelleHHEe [a KOpUrupa
napametrpute Ha APP ot anyapu 2017 r., kakrto ciegBa: II'bpBO, MaTypUTETHUAT
JIMana3oH Ha mporpaMara 3a NOKyIKH OT NyOJIMYHUSA CEKTOP e 6'bJe pa3linpeH, KaTo
MUHUMAJIHUAT OCTAT'bUY€H CPOK [0 MajJieka Ha JONMYCTUMUTE LIEeHHU KHUXA Ce HaMaJlu
OT JBe I'OJUHMU Ha eJHa roAuHa. BTopo, NOKynKuTe Ha LileHHU KHUXKA 1o APP, yuaro
JOXOJHOCT [0 MaJeX e IO0-HHWCKa OT JMXBeHUdA npoueHT Ha EIb mo gemosuTHOTO
yJeCHEeHHUE, 11le 6'b/IaT pa3pellieHy, IOKOraTo e He06X0AUMO.

e YIpaBUTEJHUAT CbBET B3e pelleHue [a He NPOMeHS OCHOBHUTE JIMXBEHU
npoueHTy Ha EIIb 1 npoab/kaBa Aa 04aKBa, ye Te Lie OCTAaHAaT Ha CerallHUTe WU Ha
I0-HUCKU paBHUILA 3a MPOAB/DKUTEJIEH Iepuos OT BpeMe, a U JOoCTa CJlef
NPUKJIIOYBAHETO HA HETHUTE MOKYIIKU Ha aKTHUBH.

OcCHOBHUTE JIMXBEHU NPOLeHTH, onpeaeneHu or BHB 3a nepuoaa

01.01.2016 - 31.12.2016 .

Tao6una Ne17
Mecern OCHOBEH
JINXBEH MPOLEeHT
Anyapu 2016 . 0.01 %
®eBpyapu 2016 T. 0.00 %
Maprt 2016 T. 0.00 %
Anpuna 2016 . 0.00 %
Maii 2016 . 0.00 %
OHu 2016 . 0.00 %
01 2016 T. 0.00 %
Asryct 2016 T. 0.00 %
CentemBpu 2016 T. 0.00 %
OxtomBpu 2016 T. 0.00 %
HoemBpu 2016 . 0.00 %
JexkemBpu 2016T. 0.00 %

*UsTounuk:BHB

HUHPJIAIIMOHEH PUCK

WH)IalMOHHUAT PUCK NpeJACTaBJ/isiBa BCeoOI0 MOBULIABAHE Ha L|€HUTE, NMPHU
KOETO MapuTe ce 00e3leHAT U CbhblLIeCTBYBa BEPOSITHOCT OT IMOHACSHE Ha 3aryba oT
JIOMaKMHCTBaTa U QUPMUTE.

[To nanuu Ha HCHU MHJEKCHT Ha MOTPEOUTEJICKUTE 1leHU 32 OKTOMBpHU 2016 T.
cnpsimo centeMBpHu 2016 r. e 100.2 %, T.e. MeceuHata unaanus e 0.2 %. UupaanusaTa
OT HayaJoTo Ha roguHaTta (okToMBpu 2016 r. cipsiMo aekeMBpu 2015 r.) e munyc 0.4
%, a roguiIHaTa UHGJanUs 3a oOKToMBpHU 2016 r. cnpssmMo okToMBpu 2015 r. e Munyc 0.6
%. CpepgHorojuviiHaTta UH$auusa 3a nepuoja HoeMBpu 2015 - okToMmBpu 2016 T.
cupsiMo nepuoga HoeMBpu 2014 - oktomBpu 2015 r. e Mmunyc 0.8 %.
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XapMOHHU3UPAHHUAT HMHJEKC Ha NOTPEeOUTEJICKUTE IjeHU 3a OKToMBpuU 2016 T.
cupsaMo centemBpu 2016 r. e 99.9%, T.e. MeceyHaTta uHbuaauua e MunHyc 0.1 %.
WHdnanuaTa oT Hadyas0To Ha roguHaTa (okToMBpH 2016 r. cipssmMo gekeMBpu 2015 r.)
e muHyc 1.1 %, a roguinHaTa uHG1auus 3a okToMBpu 2016 r. cipsimo okTomBpu 2015 .
e muHyc 1.0 %. CpesHoroguiHaTa MHIanusa 3a nepuoga HoeMBpH 2015 - OKTOMBpHU
2016 r. cnpssmo nepuoga HoeMBpH 2014 - okToMBpu 2015 r. e Mmunyc 1.4 %.

WUHaeKCchT Ha MOTPeOUTENICKUTE LleHU 3a HoeMBpU 2016 r. cipssMO OKTOMBPH
2016 r. e 100.0%, T.e. Mmeceynata uHaauusa e 0.0 %. UHPsanMsaTa OT HaYasJOTO HA
roguHaTa (HoeMBpu 2016 r. cnpsamo aekeMBpHu 2015 r.) e muHyc 0.5 %, a roguinHaTa
vHsanusa 3a HoeMBpu 2016 r. cnpssmo HoemBpu 2015 r. e muHyc 0.5 %.
CpenHoroguiiHaTa MHQIaLuA 3a nepuosa gekeMBpu 2015 - HoemBpu 2016 r. cipssMo
nepuoza gekemBpu 2014 - HoemBpu 2015 r. e MuHyc 0.8 %.

XapMOHU3UPAHUAT HHJAEKC Ha NMOTPeOHTeJICKUTe LieHW 3a HoeMBpu 2016 T.
cupsaMo oktoMBpu 2016 r. e 99.9%, T.e. Meceynata MHGPaauusg e MuHyc 0.1 %.
HMudaanusTa oT HavyasoTO Ha roguHaTa (HoeMBpH 2016 r. cipsimo fiekemBpu 2015 T.) e
MuHyc 1.2 %, a roaguimHata uHdaanusa 3a HoemBpu 2016 r. cipssmMo HoeMBpu 2015 T. e
muHyc 0.8 %. CpegHoroaumHata MHbaanusa 3a nepuosaa gekempu 2015 - HoeMBpHU
2016 r. cnpsimo nepuoja aekeMBpU 2014 - HoemBpH 2015 1. e Munyc 1.4 %.

WUHAEKChT Ha NOTPeOUTEICKUTE LieHU 3a JekeMBpHu 2016 r. cipsAMO HOeMBpHU
2016 r. e 100.6%, T.e. MeceuHaTta uHOaanua e 0.6 %. 'ogumHaTta uHOAANUA 3a
nexkeMBpu 2016 r. cnpsmo gekemBpu 2015 r. e 0.1%. CpepgHoroauiHaTta UH$aaLus 3a
nepuojia siHyapu - aekeMBpu 2016 r. cripsiMo nepuoja siHyapu - aekeMBpu 2015 . e
MuHyc 0.8 %. XapMOHHU3UPAHUAT UHJIEKC HAa TOTPEOUTEJICKHTE LieHU 3a AekeMBpu 2016
r. cnpssMo HoeMBpH 2016 1. e 100.8 %, T.e. MeceuHaTa uHaanus e 0.8 %. FoguiHaTa
nHsanusa 3a gexkemBpu 2016 r. cnpsamo jgekemBpu 2015 r. e muHyc 0.5 %.
CpenHorouinHaTa MHQ 1AL 3a Nepuoja sHyapHu - AekeMBpu 2016 r. cipsiMo nepuoja
siHyapH - fiekeMBpu 2015 r. e Mmunyc 1.3 %.

Paznnynuat ob6xsat Ha UIIL u XUIIL u choTBeTHO pa3jiMyHaTa CTPYKTypa Ha
noTpebJieHUeTOo ca MPUYMHA 3a Pa3JIMYHHTE CTOMHOCTH Ha iBaTa UHAEKCA.

CbriacHO akKTya/JM3UpaHaTa eCceHHaTa I[porHo3a Ha MUHHUCTEPCTBO Ha
duHaHcuTe, nybsukyBaHa Ha 06.12.2016 r., npe3 2016 r. rogUILHUAT TeMI Ha
MHOJIALMsA OCTaBa OTpUIlATesIeH, KaTO OTYMTA M3BECTHO YCKOpEHHe Mpe3 MbPBOTO
NOJIyTo/ive Hail-Beye M0 JIMHUSA Ha CNaZa B LIeHWTe Ha eHEPTUMHUTE CTOKU U XpaHUTe U
NOEeBTHHSIBAHE Ha KOMYHHUKAI[MOHHUTEe ycayru. Ilpe3 JieTHHUTe Mecenu obaye
JedyanusTa B CTpaHaTa ce 3a6aBsl ChblLIeCTBEHO U 0CTaBa Ha HUBO OT 1.1 % Ha roauniHa
6a3a B mepuo/ia 10Ji1u-CenTeMBPH.

Tekyuiata IMHAMHAKa M OYaKBaHUSA 33 MEXAYHApOJHUTE LleHU Ha CYPOBUHUTE
JlaBaT OCHOBaHUSA [Jla Ce O4YaKBa, 4Ye OTpULATeJHaTa HUHPJIaLUs B CTpaHaTa e
Npob/DKU J1a ce 3a6aBa J0 -0.2 % B kpas Ha 2016 r. CpefHo 3a roAguMHaATa OOIIUAT
XUIIL ce oyakBa Jla oTueTe MOHMWXKeHUe oT 1.2 %, mpeaBUA BucokaTa Aedsaius B
nepuoja anpus-mau 2016 r.

Hartpynanata uHdsauus B kpasg Ha 2017 r. mwe ce yckopu jgo 1.2 %, kaTo
OTpULaTeJIeH MPUHOC Ce 04aKBa e€IMHCTBEHO M0 JIMHUS Ha NPOJbJKaBallo, MakKap U C
NO-HUCBHK TEMII, I0OeBTUHSBaHEe HAa NOTPEOUTEJICKUTE CTOKU C J'bJTOTPAaeH XapaKTep.
OcraHanvTe 0OCHOBHM KOMIIOHEHTH Ha XUIIL] me oTyeTtaT nockbliBaHe NMPU [OIMYyCKaHe
3a NO-BUCOKM MEX/JyHAapOJHW I|eHH Ha MeTpoJia U HeeHepruhHUTe CYPOBUHU U
HapacTBaHe Ha BBbTPELIHOTO ThpceHe. CpeAHOTOJUIIHOTO MOBHUILEHHE HA OOIIUAT
nHAekc npe3 2017 r. ce ouakBa aa 6b/e 1.1 %, a B nepuoza 2018-2019 r. undpaanusaTa
e ce yckopu a0 1.5-1.7 %.
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UH}aanusaTa 3a nepuoga 01.01.2016r. - 31.12.2016 r. e c;1egHaTa:

Tao6uma Ne 18

Mecer %
SERZ L ONENN G

Anyapu 2016 T. 0.00 %
®eBpyapu 2016 T. -0.3%
Mapt 2016 T. -0.7%
Anpua 2016 . 0.00 %
Maii 2016 r. 0.00 %
IOHu 2016 T. -0.1 %
1011 2016 T. 1.00 %
Asryct 2016 T. 0.00 %
CenteMBpu 2016 T. -0.5 %
OktoMBpH 2016 T. 0.2 %
HoemBpu 2016 T. 0.00 %
JexemBpu 2016 T. 0.6 %

*U3Touynuk:HCHU

Cnopes, mpejBapuTesiHaTa oOlieHKa Ha EBpocTtaT roguviiHaTa HHOQJaUs B
eBpo30HaTa, udMepeHa upe3 XHUIIL, ce moBumasa go 0,6 % npe3s HoemBpu 2016 T.
cupsimo 0,5 % mnpe3 oxktomBpu U 0,4 % npe3 cenTeMBpH, KOETO [0 roJjsiMa CTeNeH
OTpa3siBa NOBHUIIEHHE Ha roJulIHATa MHOJALUA DU €HEeproOHOCUTEeJUTe, MaKap Bce
ollle /1a HsIMa NMPHU3HallY 3a M3pa3eH Bb3X0/41l TPeH ], Ha 6a3ucHaTa UHIanus.

B 6bjelle, Bb3 OCHOBA Ha TeKYLUTe LIEHU Ha NETPOJHUTe (PrYbpcH, UMa
BEPOSATHOCT o6LjaTa UHPJIALUA [la ce yBeJU4Yd 3HaYUTeJHO npe3 gekeMBpu 2016 1. -
saHyapu 2017 r., fo paBHulle Haj 1 %, rjiaBHO BcieACTBHE Ha 0a30BU epeKTH IpHU
rOAYIIHOTO U3MEHEHMe Ha [IeHUTe Ha EHePrOHOCHUTEJIUTE.

CnopeJ; MAaKpOMKOHOMHUYECKUTE NPOTrHO3M 32 €BpO30HAaTa Ha eKCIepTUTe OT
EBpocuctemara ot aekemBpu 2016 r. rogumnata XUl undnauusa ce npeABmxkia aa
obae 0,2% npes 2016 r., 1,3% npe3 2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r.
[IporHo3ata 3a XWIIL, wuHbsanusaTa e B 06U JIMHUK 6e3 NpPOMsHA CHOPSAMO
MaKpOUKOHOMUYECKHUTE NNPOrHo3u Ha ekcrieptute B EIIb oT centemBpu 2016 T.

INOJIUTUYECKH PUCK

[ToTMTUYECKUAT PUCK € BEepPOSITHOCTTA OT CMsIHA Ha [IpaBUTEJICTBOTO, UJIU OT
BHe3alHa NpOMsiHA B HeroBaTa MOJIMTHKA, OT Bb3HUKBAaHE HA BbTPEUIHOMNOJUTUYECKU
CbTpeCceHUss U HeOJaronpusTHU MPOMEHHM B CTOMAHCKOTO 3aKOHOJIATEJCTBO, B
pe3y/TaT Ha KOeTO CpejiaTa, B KOSATO OlepupaT MEeCTHUTE CTONMAHCKU CyOeKTH Jia ce
IpOMEeHHU HeraTUBHO, 3 UHBECTUTOPHUTE /ia IOHECAT 3aryoHu.

[ToruTU4YecKUTEe pUCKOBe 3a bbjrapusi B MeX/JyHapo/ieH IJIaH ca CBbP3aHU C
MOETUTE AHTAKUMEHTHTE 32 OCBIIEeCTBSIBAHE HA CEPUO3HU CTPYKTYPHU pedOpMH B
CTpaHaTa B Ka4yeCTBOTO ¥ Ha paBHompaBeH 4wieH Ha EC, moBuIIaBaHe Ha colja/JHATa
CTAaOUJIHOCT OrpaHHUYaBaHe HA HeePpeKTUBHUTE PA3XO/U, OT €/JHA CTPAHA, KAKTO U CbC
CUJIHATA JIeCTabUIM3alMs Ha CTPAHUTE OT BJIM3KUS U3TOK, 3a4eCTSABAIUTE 3aIJIaXH OT
TEPOPUCTUYHMU aTeHTAaTH B EBpoma, 6eXaHCKU BbJHM M HECTAOUJIHOCT Ha KJIHOYOBU
CTpaHH B HemocpeJAcTBeHa 6J11M30CT 10 bbarapus.
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OCHOBHMSAT M3BO/, B I0KJa/ 3a bbirapus Ha Economist Inteligence Unit (EIU) e,
Yye BbIIpeKd QUCKAJHUTe NOA0O0peHHs Npe3 epruoia ssHyapu - aBrycT cJief, nporpeca B
KoHcosuAauusaTa npe3 2015 r. ca Ha/lMlle HIKOU PUCKOBE 3a Oo/xeTa Ha bwiarapus
npe3 2016-17 r., npousTHYaUld OT MNPOOJIEMU B eHEpPrurhHUs cektop. [IpuynHaTa,
BbIIPEKU CHUXKABaHETO Ha JeduUliMTa B CEKTOpA BCeACTBUE Ha pedopmuTte npe3 2015
r. e GaKTbT, Ye Npe3 IHU MeXAYHAPOJHUAT apobuTpaxkeH cbj pemi HEK fa niatu 550
MJIH. €BpO Ha pyckaTa ,AToMCTpoieKkcnopT“ 3apaju pelieHueTo Ha Bbarapus jga ce
oTkaxke oT npoekTa 3a AEI] ,benene". Bprpeku 4ye koMneHcayusaTa e camMo [10JI0BUHATA
OT TOBa, KoeTo Pycusa wWcka, TA npejcTaB/isiBa 3HA4YUTEJHA CyMa 3a (QHUHAHCOBO
3atpysHeHata HEK v BeposaTHOo we Tpsa6Ba ¢uHaHcupaHe OT NyOJMYHU (POHJOBE.
OcHoBHaTa mnporHo3a Ha Economist Inteligence Unit (EIU) e, 4ye d¢uckannHarta
KOHCOJIUAALUa Ule MNpOAB/LKM Ja HaJMHHaBa LeJdTe Ha MpPaBUTEJCTBOTO B
CpelHOCpPOYEeH IIJIaH.

Bbsrapus, kakTo U ApyruTte gbpKaBU — wieHKU Ha EC oT pernoHa, npogbkaBa
Jla ObJe cepuo3HO 3acerHaTa OT OOILO eBpOMNEeMCKUs MNpobJsieM C HWHTEH3UWBHUSA
6eXKaHCKHU MOTOK OT BJIM3KKUS U3TOK.

Cnepn 3aceganuero Ha EBpomnelickus cbBeT B BpatucinaBa Ha 16.09.2016 r.
[Ipeacenatensat Ha EBpomneiickata komucus Kau-Kinox HOnkep o06sBU, ye
EBponenckUAT cbio3 e npepoctaBu 160 muiH. eBpo Ha bbiarapus 3a ynpaBjeHHe Ha
rpaHULIMTE U NpeooJisiBaHe HAa MUTpaljMOHHATa Kpusa. [loMougra 3a cTpaHaTa HM ce
O4YakKBa Jla O'bJle U3MJIaTeHa Ha JABa TpaHIla. EBponelckuaT cbBeT e peuina 108 MuH.
eBpO Aa O0'bAAT OTIyCHAaTU I'bPBOHA4Ya/IHO 3a HYXAUTe Ha bbirapus, kaTto nesta e
Tasu cyMma jAa jJocTurie 160 MJyH. eBpo, KaKBOTO € OWJIO MCKAaHETO Ha ObJrapckus
npeMuep.

Jpyru GakTopH, KOUTO CBLO BJAUAAT HA TO3U PUCK, Ca €BEHTyaJHUTe
3aKOHOJATeJJHU MPOMEHM U B YaCTHOCT Te3U, KOUTO KacaAT CTONAHCKUA U
VHBECTULMOHHUSA KJUMaT B CTpaHaTa.

BAJIYTEH PUCK

Excro3unusTa KbM BaJlyTHUSI PUCK NpPeJCTaB/siBa 3aBUCUMOCTTA U epeKTuTe
OT HW3MEHEHUETO Ha BaJyTHUTe KypcoBe. CHUCTEMAaTUYHUAT BaJyTEH PUCK €
BEPOSTHOCTTA OT €BEHTyasiHa MPOMsiHA Ha BaJIlyTHHUS PEXUM Ha CTpaHaTa (BaJyTeH
60p/J), KoeTo OU [0BEJIO WM [0 00e3lieHsIBaHe Ha JieBa WU [0 NOCKbIIBaHE Ha JieBa
COPSIMO YYK/JAECTPAHHUTE BaJyTH.

BasnyTHUAT pUCK Lije UMa BJIMSHUSA BbPXy KOMIAHWM, UMalllU [a3apHU [JISIJIOBE,
NJIAaUaHUSATA HA KOMTO Ce M3BbPUIBAT BbB BajiyTa, pa3jidyHa OT JieBa U eBpoTo. Tbi
KaTO CbIJIACHO J[AeMCTBAILOTO 3aKOHOJATEJCTBO B CTpaHaTa OBJIrApCKUAT JIEB €
dukcupaH KbM eBpoTo B chboTHoleHHe EUR 1 = BGN 1.95583, a bbsirapckata Hapo/iHa
0aHKa e JJI'bXXHA Jla NOoAbpKAa HUBO HAa O'bJrapCKUTE JIeBOBe B 0OPbIlleHHE, PABHO HA
BaJ[yTHUTe pe3epBM Ha O0aHKaTa, PUCKBT OT o0Oe3lleHsIBaHe Ha JieBa CHPSIMO
eBpollelickaTa BaJlyTa € MHHMMaJleH U Ce CbCTOU BBB €BEHTyaJHO MPeACPOYHO
npeMaxBaHe Ha Ba/IlyTHUsS 6opj, B cTpaHaTa. Ha To3u eTam ToBa H3TJ/eX/Ja MaJsKo
BEPOSATHO, TbH KaTO OYaKBaHMUSATA Ca BaJyTHUAT OOpJ Ja ObjAe OTMEHEH MNpHU
npUeMaHeTo Ha eBpOTO B bbyirapus 3a opunmaniHa niaaTexxHa eJUHUIA.

TeopeTuuHo, BaJyTHUAT PUCK OU MOI'bJ Ja Ce MOBUIIH, KOoraTto bbJjarapus ce
NpUChEJUHU KbM BTOpUS eTan Ha EBponeiickus Banyten MexanussMm (ERM II). ToBa e
peXuM, B KOMTO CcTpaHaTa TpsA6Ba Ja MO bpKa BaJyTHUS KYpC COPSMO €BPOTO B
rpaHunuTe Ha +/-15% cnpsiMo LieHTpasieH napuTeT. Ha mpakTHka, BCUYKU JbpPKaBH,
KOUTO MOHACTOSAIEM ca B TO3U MexaHU3bM ([aHus, Ecronus, Kunsp, Jlutsa, JlaTBu4,
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ManTa), ca cBU/ieTe/ 1M Ha KoJiebaHHs, KOUTO Ca ChIleCTBEHO [10-MaJIKH OT [103BOJIEHUTE
+15%.

dukcUpaHUAT KypC Ha JieBa KbM €BpPOTO He eJIMMUHUDPA 3a O'bJirapckaTta BajayTa
pUcKa OT HeGJaronpusATHU JIBMXKEHUS Ha Kypca Ha eBpPOTO CHPSMO JpyrUTe OCHOBHU
BaJyTH (I1aTCKU Jo0Jap, OPUTAHCKU MayHJ, LBeHLapCKU PpaHK) Ha MeXAYHAPOJHUTE
$HrHaHCOBY NIa3apy, HO K'bM HACTOSAILUSA MOMEHT JIPY>KECTBOTO He CUMTA, Ye TaKbB PUCK
6u 6UJ ChLIECTBEH IO OTHOLIEHHWe Ha JelHocTTa My. /[l[py»KecTBOTO MOxe Ja 6bJaT
3acerHaTo OT BaJIyTHUS PUCK B 3aBUCUMOCT OT BHJa Ha BaJlyTaTa Ha NapUYHHUTeE
NOCTbIIJIEHUS U OT BH/Ia HA BajlyTaTa Ha NOTeHLIMAJHUTE 3aeMU Ha JPY»KeCTBOTO.

HECUCTEMATHWYHU PUCKOBE
3ABUCHUMOCT OT K/IMEHTH

[lo oTHouleHHe Ha JeHMHOCTTa Ha JPYKeCTBOTO CbLIECTBYBa 3aBUCHUMOCT Ha
ZIPY>)KeCTBOTO OT HEroBHTE HACTOSAIIU U NMOTEHLUAJHU KJIUEHTHU. PbKOBOJCTBOTO Ha
JIPY?>KeCTBOTO I0JIara yCUJIus 3a MPUBJMYAHE HA HOBU KJIMEHTHU Ype3 NPeJOCTaBAHETO
Ha KauyeCcTBeHa ycjyra Npu KOHKYPeHTHM Ha Masapa LieHU. CbliecTByBa BepOSTHOCT
JIPY>KECTBOTO Jla He MOXKe Jla pa3lIMpH Kp'bra Ha CBOUTE KJIMEHTH U CbOTBETHO /la HE
MOXKe /1a peasiM31pa 3a/10’KeHUsI TOAUIIEH P'bCT HA MPUXOAUTE OT MPOJKOH.

[Ipy usmbIHEHHWe Ha MpejOCTaBsiHE Ha YCIYrd, CbIIUTE Ce U3BbpPIIBAT C
OTJIOXKEHO I1amaHe A0 30 AHU OT U3BBPIIBAHE HA CbOTBETHATA YCIyTa.

3ABUCHUMOCT OT K/IIOYOB ITEPCOHAJI

HanyckaHeTo uJM OCBOOOX/JIaBaHETO Ha CJYKUTeJIH, 3aeTHU C OCHOBHATa
JIEMHOCT OU MOIJI0O B KPAaTKOCPOYEH IJIaH Jla OKaXke HEraTUBHO BJIMSIHUME BbPXY
IJIABHOTO OChILECTBSIBaHe Ha JIEWHOCTTA HA KOMIIAHHUATA.

Bblipeku TOBa, [JpPYy>KECTBOTO CYMTA, 4Ye U3rpajieHaTa oOpraHu3anus B
JIPY?KeCTBOTO W MPOBeXJaHAaTa KaZ[poBa MOJIMTHKA TapaHTHUpPAT A0 roJisiMa CTelneH
JUbJICOCPOYHOTO U3IM'bJIHEHHE HAa AHTAKUMEHTHUTE Ha KOMIIAHUSATA KbM HEWHHTe
KJIMEHTH.

[IpaBaTa ¥ 3ab/PKEHUSATA HA PAOOTHUIUTE U CAYKUTEJNUTE Ca YpeAeHU upe3
KOJIEKTUBEH TPY/IOB /IOrOBOpP, KAaTO MO TO3W HAYMH U Upe3 MOETUTE aHTAKUMEHTHU OT
CTpaHa Ha JIpy>KeCTBOTO Ce YIpaBJisiBa TO3U PUCK.

PUCK OT IMTPOMAHA HA TDHPCEHETO HA TIPEJAJIATAHUA BUJA YCJIYIU H
HABJIMU3AHE HA HOBH TEXHOJIOTUH

To3u puck e cBbp3aH ¢ feMorpapcky, MKOHOMUYECKH U TEXHOJIOTUYHU IPOMEHU
U 00ycsiaBa gakTa, ye ThPCEHEeTO Ha MpeAJaraHuTe YCayru 61U MOIJIO /la Ce NPOMEHS C
BpEMETO U B pe3yJITaT Ha HAaBJIM3aHETO Ha HOBU TEXHOJIOTHUH.

3a cbKaJieHHe pbKOBOJICTBOTO Ha JIPY»KECTBOTO He MOXe /ia BJIUsIe PSKO BbPXY
yIpaBJeHHeTO Ha TO3U PUCK. Bb3jelicTBUe Moxe Ja 6'bJle 0Ka3BaHO €JUHCTBEHO U
caMo C NOAL'bP>KaHEeTO Ha KayeCcTBeHa yCJIyra.
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PET'YJIATUBEH PUCK

PeryyslaTUBHUAT PUCK € CBbP3aH C Bb3MOXXHOCTTA 3a IPOMEHU B HOpMaTHUBHATa
ypenba, KOUTO Aa 3aTpyAHAT ocbliecTtBaBaHarta oT ,,B U K CTEHETO” EOO/, I'P. TPOAH
JIeMHOCT.

B cnyyail, 4e O6bAAT NpUeTH 3aKOHOJATEJHHM IPOMEHH, KAaKTO U TaKHUBQ,
CBbpP3aHU C peryJjaTopHuTe uU3uckBaHUA Ha KEBP, BBBexjaimy no-peCTpuKTHUBEH
HOpPMaTHBEH pEXWUM 3a OCBLIeCTBsBaHe HA JAeWHOCTTAa Ha JpYy»KeCcTBOTO, TOBA Ile
Jl0BeJie 10 JOII'bJIHUTE/IHU 3aTPYAHEHHUA 32 KOMIIaHUATa.

I[Ipe3 oryeTHaTa 2016 rogvHa He e u3BbpliBaHa nposepka oT KEBP. Cucrtemno e
noZlaBaHa KCKaHaTa WHQOpMaLMUs OTHOCHO HU3I'bJIHEHUWETO Ha bu3Hec msiaHa Ha
JPYKeCTBOTO, CIIpaBKU U oT4yeTH 3a 2016 roguHa v 3a LIeHOBO NpeJJIoKeHUe, OTHOCHO
ycayraTa Ipe4YucTBaHe Ha OTIa’bYHU BOJH.

Ha 6a3a mocoyeHOTO MO-rope M INpuJaraHara OT JAPY>KeCTBOTO €KOJIOTHMYHa
NOJIMTUKA M MO3HaBaHETO Ha HOpMaTUBHATa 6a3a, KbM MOMEHTA Ha WU3TrOTBSIHE Ha
HACTOALMA JOKJIAJ peryJaTUBHUAT PUCK CHU OLIeHABA KaTO CpeJieH.

V. BCUYKHU BA’KHHU CbBUTHA, KOUTO CA HACTBIIWJIN CJIEA AATATA, KbM
KOATO E CbCTABEH 'OAUIIHUAT ®UHAHCOB OTYET

Cnen naTaTa Ha ChCTaBsIHE U NPeJICTaBsHE HAa TOAUIIHUS PUHAHCOB OTYET He ca
HACTBIUJIU BaXKHU CbOUTHS, KOUTO HaJlaraT U3BbPLIBAHETO HA KOPEKIUH B FOJAUIIHUSA
¢duHaHcoB oTyeT KbM 31.12.2016T.

VL. BEPOATHOTO BBbJJELLIO PA3BBUTHUE HA NPEAINNPUATHUETO
JpyxecTBOTO MMa oj06peH 6usHec nsiad 3a 2016 r. ot KEBP.

KbM 31.12.2016 roauHa Apy>ecTBOTO € BHeCJI0 3a pa3rJex/jaHe B KEBP 6usHec
IJ1aH 3a peryJiatopeH nepuop 2017 -2021 roayHa, KOUTO NpeAcTou Aa 6'b/ie pasriesaH
Y 0106peH OT peryJsaTopa.

dakTopuTe, KOUTO OKAa3BaT ClelUPUYHO BJHUSHUE BBPXy JAeHHocTTa Ha BuK
omnepaTopuTe ca:

¢ HEeBb3MOXKHOCT IO CBOSl MHMLIMATHUBA Ja KaHAUJAATCTBAT 3a GUHAHCUpaHe OT
donmoBete Ha EC Ha mpoektu kato [ICIIB /mpeducTBaTesiHA CTaHLMs 3a

NUTeWHU BOAH/.

e HeCbBDBpPIIEHCTBA W JiMIcCa Ha npedepeHUUUM B HOpPMaTHUBHATa ypez0a,
ypex/aaiia oo6HoBaeHHeTo Ha BuK cekTopa.

Ha 6a3aTa Ha npeABWXK/JaHUSATA, 3a/IeTHA/IM B OM3HeC MJIaHa, MOXe /la ce 0YaKBa
npeAnNpUATUETO Aa MMa CTAaTyT Ha “ZeicTBallo “ npes cjieABalidTe MET rOJAUHMU.

[lepcriekTHBaTa 3a pa3BUTHUE HA APYKECTBOTO € B MHBECTULUHUTE, B LIUPOKUS
CMHUCBJI HA TOBA MOHSATHUE, NPEBPbLIAHETO HA JIMKBU/IHU CPE/CTBA HA NPEeANPUATUETO B
JIPYTU aKTUBH C 1eJ1 IOCTUTaHe Mo-BUCOKa ePeKTUBHOCT /pPeHTabUIHOCT/.

PossgTa Ha aKTUBUTE Ha JPYKECTBOTO B TO3U INpOLlEC € 0COOGEHO BaXKHA.
Be3cnopHo, royisiMo e 3Ha4YeHHUETO B LSJIOCTHATA AEUHOCT HA AbJATOTPAWHUTE aKTUBH,
T'bH KaTO UHBECTUPAHETO B TSAX € C A'bJI'bI' IEPUO/] HA Bb3BPBIIAEMOCT U TPsIOBa Jia ce
OTYUTAT peAulia GaKTOpU NPU UHBECTUPAHETO B JaZieH NpoekKT. [IponechT Ha B3uMaHe
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Ha HWHBECTULHOHHH pelieHUud TpH6Ba Aa ce yIlpaBJjidBa Belmo, C OTYUTAaHE Ha
pa3/IM9YHUTE PUCKOBE.

]_[eJII/ITe Ha APYXECTBOTO Ca, Ype3 MHBECTUIIMUTEC U MHOBAIMOHHATA MMOJHUTHKA
Ada ce yBeJsin4daT IIpeaAoCTaBE€HHUA KAIllMTAaJI U IIa3dpHATA I€Hd Ha dKTHUBUTE MY.

Bb3 0CHOBa Ha HN3BBPIUICH aHAJIM3 HA ITIOKA3aTEJINTE 3ad (bI/IHaHCOBOTO CbCTOAHHE
Ha APY»KECTBOTO PBKOBOACTBOTO CYHWTAQ, Y€ € HU3rpajeHa 6aJIaHCI/IpaHa CUucteMa OT
ITOKa3aTeJik, KOATO € HACO4Y€Ha KbM HAKOJIKO LEeJIN:

e [loeTanHOTO MOAHOBSIBaHE HAa BOJONPEHOCHATA U KaHa/IM3alMOHHA CUCTEMA C LieJl
HaMaJidBaHe Ha 3ary6HTe Ha NMTelHa BOJa;

e [JloacTuraHe Ha no-A06pa epEeKTUBHOCT M KA4eCTBO Ha YCJAYTUTE /HENPeKbCHATOCT Ha
BO/IOIO/IABAHETO, KOHTPOJI Ha KA4YeCTBOTO Ha BOJUTE U JIp./;

e [lono6psiBaHe Ha eHepryuiiHaTa epeKTUBHOCT Ype3 ONTHMU3aLUsA HAa MalllKMHH,
CbOpPBKEHHUS], TEXHUKA Y YOBELIKH pecypcH, IOOTAEIHO U B TSIXHATA
B3aMMOCBBbP3aHOCT;

° HO,Z[O6pHBaHe Ha pa60TaTa C KIIMEHTHUTE U e(l)EKTI/IBHOCTTa Ha yCJIyTuTe,
YCBbBBPIIEHCTBAHE HA CUCTEMATA I10 OTYNTAHE Ha U3PA3X0JBAHUTE BOJHU KOJIMIECTBA
N TAXHOTO 3allJIalllaHE,

e Jloso6psiBaHe Ha KayecTBaTa Ha MUTEHHATA BOJA;
e HamasnaBsiHe U IpeMaxBaHe HAa PEXXKUMHUTE HA BOJOCHAO/sIBaHE;

° OcnrypﬂBaHe Ha HEO6XOAI/IMI/ITE HWHBECTHUI WU, CBbP3daHU C HAMaJIABaAHE Ha
€KCIIJIOATAUUOHHHTE pa3XoaH.

VII. JEMCTBUAA B OBJIACTTA HA HAYYHOM3CJIEJAOBATE/JICKATA H
PA3BOMHATA JAEMHOCT

[Ipe3 2016 . ,B U K CTEHETO” EOO/I, I'P. TPOSIH He e u3BbpiIBaJio AEUCTBUS B
ob6s1acTTa Ha HAy4YHOM3CJe[0BaTe/ICKaTa U pa3BorMHaTa JeMHOCT.

VIII. HH®OPMAILMA 3A IPUAOBUBAHE HA COBCTBEHHU AKIIUU, U3UCKBAHA 110
PEJA HAYJI. 187 OT ThbPITOBCKHA 3AKOH

1. BpodaT ¥ HOMUHA/IHATA CTOMHOCT HAa NMPUJOGUTUTE M NpPeXBbPJIEHUTE Mpe3
roguHaTa COGCTBEHHM aKIMH, YacTTa OT KamuTajia, KOSTO Te MNpeACTaBJIsBaT,
KaKTO M [l€HaTa, [0 KOSITO € CTaHaJI0 NPUA0GUBAHETO UM MPEXBBbPJIIHETO. BposT
M HOMHHA/IHAaTa CTOMHOCT Ha NMPHUTEXaBaHUTE COGCTBEHHU AKIUM U 4YaCTTa OT
KanuTaJia, KOsSTO Te MpeACTaB/IsABaT

,B 1 K CTEHETO” EOO/], TP. TPOSIH e eaHO/MYHO JIpy»KeCTBO C OrpaHUYEHA
OTTOBOPHOCT, YHMMUTO eAHOJIMYeH COOCTBEHHMK Ha kKanuTajsa e OBIIWMHA TPOAH,
EUK/ITMUK 000291709.

IX. HAJIMMUETO HA KJ/IOHOBE HA ITIPEAIIPUATHUETO

ﬂpymeCTBOTO HAMaA PEeruCTprupaHn KJIOHOBE.
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X. U3ITIOJI3BBAHUTE OT NPEANTPUATUETO ®PUHAHCOBU UHCTPYMEHTH

,B U K CTEHETO” EOO/, I'P. TPOAH He e u3nos3Bano GrHAaHCOBU UHCTPYMEHTH
npe3 2016 r. 3a xeJpkMpaHe Ha PUCKOBe OT NIPOMSHA HAa BaJIyTHU KypCOBe, JINXBEHU
HHMBa WX NIapuyHU notonu. Ilpes oTyeTHaTa roguHa JpyKecTBOTO He € U3BbPLIBAJIO
CHEeJIKM 33 Xe/pKHpaHe Ha BaJlyTeH PHUCK, TbH KaTo HAMa cfenkyd B USD uam gpyru
BaJIyTH C IIJIABALL CIPSAMO JieBa KypC.

JpyecTBOTO 61 MOTIJIO Jjla UMa €KCIO3ULUs KbM JIMKBU/IEH, [Ta3apeH, JTUXBEH,
BaJyTeH W OllepaTUBEH pPHUCKOBE, BB3HUKBAIIM OT yHnoTpebara Ha (UHAHCOBU
MHCTPYMEHTH.

YIIPABJIEHUE HA PHUHAHCOBUA PUCK

B xoma Ha ob6uyaliHaTa CH CTONAHCKA JIeHHOCT JPYXKEeCTBOTO MOXe Ja 6bje
M3JI0KEHO Ha pa3/IMYHU GUHAHCOBH PUCKOBE, Hal-BaXKHUTE OT KOUTO Ca: lla3apeH PUCK
(BkJIIOYBAIL, BaJyTEH PUCK, PUCK OT NMPOMsHA Ha CIpaBeAJMBaTa CTOMHOCT U LIEHOBU
PHUCK), KpeJJUTeH PUCK, JIUKBUJEH PUCK U PUCK Ha JINXBEHO-OOBbpP3aHU NAPUYHHU
notonu. OOIIOTO ympaBJeHHE Ha PHUCKA € (OKYCHpPAaHO BBPXYy TPYAHOCTUTE MpHU
NporHo3MpaHe Ha GUHAHCOBUTE Ta3apd M IOCTUraHe MHUHUMH3UpaHe Ha
NOTEHUUAJHUTE OTPHULATENHU ePeKTH, KOUTO OHxa MOIJIM Ja Ce OTPa3sAT BbPXY
brHaHCOBUTE pPe3yJITaTU U CbCTOSTHUE HA APYKECTBOTO.

Tekyuio ¢rHAHCOBUTE PUCKOBE ce UJeHTUUIMPAT, U3MEPBAT U HABJIOAABAT C
IIOMOIIITA HAa Pa3/IMYHU KOHTPOJIHU MEXaHU3MH, 3a [Jla Ce ONpeJlesIsAiT a/leKBaTHU LIeHU
Ha yCJYTUTE Ha APYKECTBOTO M HA MPUBJIEYEHHUsI OT HETO 3aeMeH KaluTaJl, KaKTo U /Jia
Ce OLIEHSAT a/leKBAaTHO Ma3apHUTEe 0OCTOSTE/ICTBA HA IPABEHUTE OT HETO MHBECTUIIUU U
dopMuTe Ha mojJbp:KaHe Ha CBOOOJHUTE JIMKBUJHM CpeJCTBa, 6e3 Ja ce Jomycka
HeoNpaB/JaHa KOHIEHTPALYs Ha Ja/ieH PUCK.

YnpaB/ieHHEeTO Ha pHUCKA Ce OCbhLIeCTBSIBA TEKYyIlO0 OT PbKOBOACTBOTO Ha
ZApyxectBoTo. [locsiefHOTO e MpHes 0 OCHOBHU NPUHLMIM 3a OOLIOTO ynpaBJjieHUe Ha
bUHAHCOBUS PUCK M 3a yNpaBJeHHWe Ha OTJeJHUTe crneluPUYHU PHUCKOBE, KaTo
BaJIyTEH, 1I€HOBH, JIMXBEH, KpeJuUTeH U JIUKBUJEH, IpPU U3MO0J3BAHETO Ha
HeJlepUBAaTUBHU UHCTPYMEHTH.

[lo-mosy ca omucaHu pas3/IMYHUTE BUIOBE PHUCKOBE, HA KOUTO € H3JIOKEHO
JIPY’KECTBOTO TMPH OCBIECTBIBAHE Ha TBPTOBCKUTE My OINEepalUH, KaKTO U
BB3MPUETHUSAT MOJX0/] TP YIIPABJIEHUETO HA TE3U PUCKOBE.

IlazapeH puck

a. BainyTteH puck

JpyKecTBOTO He € M3JI0KEHO Ha BaJyTeH PHUCK, 3all0TO BCUYKU HErOBU
omnepanuyd U CAeJKUA ca JEHOMUHUPAHU B O'bJTAapCKU JieBa U/WUJIU €BpO, JJOKOJKOTO
NOCJeHOTO € C QUKCUPAH KypC CIPSMO JieBa 10 3aKOH.

6. lleHoBM puckK

Jpy>kecTBOTO He € U3JI0’KEHO Ha JIUPEKTEeH IeHOBU PUCK 3a HEFaTUBHU NIPOMEHHU
B IIeHHTe Ha YCJAYTUTe, 06EKT Ha HETOBUTE ONepaliy, 3al[0TO ChUUTE ca CeluPUIHU
U CcTporo QUKCHpaHM M ca OOEeKT Ha NepUoJUYeH aHaIUM3 U OOCHXKJaHe 3a
npepasraexjaHe U akTyaJu3upaHe CIpsiMO IPOMEHUTe Ha Na3apa.
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KpeaurteH puck

OcHOBHHTe QpUHAHCOBU aKTHMBHU Ha JPy>KECTBOTO ca Napu B Opoil U B 6aHKOBU
CMETKH, ThPrOBCKU U JPYTU B3€MaHHUS.

KpenuTeH pHUCK e OCHOBHO PHUCKBT, NPU KOWUTO KJIUEHTUTe (U [Apyrure
KOHTpPAareHTH) Ha JIPy>KeCTBOTO HAMA Ja 6bJaT B CbCTOSHUE Jla U3IJIATAT U3LSJIO U B
06UYalHO TMpeJBUJIEHUTE CPOKOBE Jb/LHKUMUTE OT TAX CYMH 10 TbPTOBCKUTE
B3eMaHus. [locnegHuTe ca npejcTaBeHU B 6ajlaHCa B HETEH pa3Mep, CJleJl IpUclajiaHe
Ha HA4YMCJIeHUTe 06e31eHKH N0 CbMHUTEJNHU U TPYJHOCHOMpaeMu B3eMaHusl. TakuBa
06e3lleHKM Cca HalpaBeHUM KBbAETO U KOrato ca OWId Hajadle CbOUTHS,
ueHTUUIUPALLU 3aTYOU OT HEChOUPAEMOCT ChIJIACHO NMPE/UIIEH OMMUT.

JpyKecTBOTO HsMa TMOJMUTHKA Ja TM[poJaBa C OTCPOYEHMU IJIaljaHUs.
CpbupaeMOCTTa W KOHIlEHTpalusTa Ha B3eMaHUsATa Ce KOHTPOJMpa TeKyllo U
CTPUKTHO, CbIJIAaCHO yCTAHOBEHATA MOJMTHKA Ha JPY>KECTBOTO.

[lapyuHKTe omepanyu ca OrpaHWYeHH [0 6GaHKKM C BHUCOKA penyTayus Hu
JIMKBUHA CTAaOUJIHOCT.

JIMKBUAEH PUCK

JIMKBUAHUAT PUCK Ce M3pasdABa B HeraTMBHATA CUTYyaLUdA APYKeCTBOTO Ja He
ObZle B CbCTOSIHME Jla NOCpeljHe 0e3yCJ0BHO BCUYKM CBOU 3aJ’b/DKEHHUA CBIJIACHO
TEeXHUA TNajex. To IMpoBexJa KOHCepBaTUBHA MOJUTHUKA [0 YyIOpaBJeHUe Ha
JIMKBUJIHOCTTA, 4Ype3 KOATO IOCTOSAHHO MNOAAbpXKAa ONTUMaJIeH JIMKBUJEH 3amac
NapU4HU CpPesCTBa, A00pa CoCOOHOCT HAa GUHAHCHMpPAHe Ha CTONAHCKATa CH JIeMHOCT,
BKJIIOYMTE/IHO Ype3 OCUTypsABaHe U NOALbprKaHe Ha afieKBaTHU KPeJAUTHHU pecypcHu U
yJeCHeHHs, NOCTOSSHHO KOHTPOJIHO HabJ/1oJeHue Ha (paKTU4YeCKUTe W INPOTHO3HHU
NapU4YHU NOTOLM N0 NEepUuoAM Hampes U MNOALbp)KaHE Ha paBHOBeCUE MeXAy
MaTYpPUTETHUTE ITPAHULU HA AKTUBUTE U NACUBUTE HA APYKECTBOTO.

Tekylo MaTypUTEeTBHT U CBOEBPEMEHHOTO OCBILECTBABaHE Ha IUIALAHUATA Ce
cJleiM OT TIJIaBeH CYETOBOJHUTeEJ, KaTO ce MOJJbpKa exeJHeBHa HMHpopMauud 3a
Ha/IMYHUTE MAPUYHU CPEJCTBA U NIPeCTOALLUTE MJIalaHHUA.

durHaHCOBUTE HeJlepMBAaTUBHU aKTUBU U NIACHBU Ha JIPyKECTBOTO KbM JaTaTa
Ha oT4yeTa 3a QUHAHCOBO CHCTOSIHME Ca C OCTAaT'bye€H MaTypUTeT [0 eAUH Mecel,
omnpesieJieH CIpsiMO JOrOBOPEHUs MAaTyPUTET U IIApUYHU IIOTOLIU.

PucK Ha INXBOHOCHUTE MAPUYHU NOTOLH

Kato /10 ApyecTBOTO HAMa 3HAYMTEJHU JIMXBOHOCHU aKTUBH, C U3KJIIOUEHUE
Ha MAapUYHUTE CpPeJCTBAa U €KBUBAJIEHTU. T'b KaTO TO He MOAAbpKA 3HAYUTEHHU IO
pasMep CBOOOJHM MapHU4YHU CpPeJCTBA, HETOBUTE NPUXOJU M ONEePAaTHBHU MapHUYHU
NOTOLM Ca B TroJiiMa CTelNeH He3aBUCMMH OT NPOMEHUTE B Na3apHUTE JIMXBEHU
paBHHULIA.

Jpy>KeCcTBOTO € H3JIO)KEHO Ha JIMXBEH PHUCK OT CBOUTE IBJTOCPOYHU U
KpPaTKOCPOYHU 3aeMHU. Te ca 06MYallHO C MPOMEHJIMB JIMXBEH MPOILEHT, KOUTO MOCTaBs
B 3aBUCUMOCT OT JIMXBEH PUCK MAPUYHUTE MY OTOLIH.

Jpy>ecTBOTO ynpaBJisiBa CBOSI PUCK Ha MapUYHUTE MOTOLM COPSIMO JINXBEHUTE
pPaBHHUILA KaTO NPU CKJIOYBAaHEe Ha JIOTOBOPUTE 3a MOJI3BaHE Ha OGAHKOBU KPEAUTH Ce
CTpeMHU Ja JoroBaps JIMXBEH TMPOLUEHT U30HWpaWKu HaW-U3TOJAHUTE YCJIOBHS,
npejJiaraHu Ha GaHKOBUS Ma3ap.
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Ynpas/ieHHe HA KallUTa/I0BMsA PUCK U KanMTasjia

C ympaByieHHETO Ha KamnuTaja JAPYKeCTBOTO LeJM JAa Cb3JaBa U NOALBPKA
BB3MOXXHOCTH TO Jja IPOAB/KU [a QYHKIMOHUPA KaTo JeHCTBallo NpeAlpUsaTHe U Ja
OCUTypsiBa CBOTBETHATa BBb3BPbLIAEMOCT HAa HWHBECTUPAaHWUTE CpeJiCTBa Ha
COGCTBEHMKA, CTOMAHCKU IOJI3W Ha JPYTUTe 3aMHTepecOoBaHHU JIMIA M YYaCTHULHU B
HeroBus OM3HEC, KaKTO U Ja NoAJbpiKa ONTUMaJHA KaluTaloBa CTPYKTYypa, 3a Ja ce
peAyuMpaT pa3xoAUTe 110 KauTasla.

Jpy»KecTBOTO yIpaBJisiBa KallUTajla CU Taka, ye Jjla OCUTYpU QYHKLIMOHUPAHETO
CM KaTO [JeHCTBALl0 INpeANpusATHe, KAaTO eJHOBPEMEHHO C TOBa ce CTpPeMH Ja
MaKCMMHU3Mpa Bb3BpallaeMOCTTa 3a COOCTBEHMKa, 4Ype3 ONTUMHU3ALMA Ha
CbOTHOIIEHUETO MeXJy JAbJr WU KanuTal (Bb3BpalllaeMOCTTa Ha HWHBECTUPAHUA
kanuTas). llesta Ha PBKOBOACTBOTO € Jj@ MOAAbpKa JAOBEpPUETO Ha MHBECTUTOPHUTE,
KpeJUTOpHTE U Na3apa U Jja rapaHTUpa 6'b/lell0TO pa3BUTHeE Ha IPYKECTBOTO.

PBKOBOACTBOTO Ha JpyXKecTBOTO HabJOAaBa KanuTajloBaTa CTPYKTypa Ha
06a3aTa Ha CbOTHOLIEHHMETO HeTeH JBJTr KbM COOCTBEH KanuTajJ. HeTHUAT Abar
BKJIOUBA HETEKYLWTe 33/ 'b/DKEHUS 110 JIMXBEHU 3a€MU U NIEHCHUOHHUTE 33 'b/LKEHMUS,
HaMaJIeH!U C IapU4YHUTe CpeJCTBa.

XII. ”H®OPMAIIMA, JAJIEHA B CTOMHOCTHO U KOJIMYECTBEHO U3PAYKEHUE
OTHOCHO OCHOBHMUTE KATEITOPUH CTOKHY, INPOAYKTH HU/NIN
INPEAOCTABEHH YCJIYTH, C IIOCOYBAHE HA TEXHUA AA4J B IPUXOAUTE OT
NNPOJAXKBU HA JIMLETO IO § 14 OT AONbJIHUTEJHUTE PA3IIOPEJABU HA
3IIIIOK, KATO LIAJI0 WU IPOMEHUTE, HACTBIIWJIN TIPE3 OTYETHATA
®PUHAHCOBATOJHWHA

[Ipuxoau OT OCHOBHA AEHHOCT

Tao6suna Ne 19

(B xui1. B.)

nPnxoau

A. Mpuxoam ot peiiHocTTa
I. HeTHM IpMX0AH OT POAAKGHU Ha:

1. lMlpopykuusa 0
2. CToku 19
3. Ycnyru 2607

4. lpyru

O6uo 3a rpyna l:

Kbm 31.12.2016 r. ,B U K CTEHETO” EOO/], I'P. TPOAAH peructprpa HeTHHU
IPUXOJAU OT NMPOJAAKOU Ha CTOMHOCT 2 749 XWJI. JIB., KOETO NpesCcTaBJ/isiBa MOBUILEHHE
oT 4,68 % cnpsiMO HETHUTE NMPUXOJAU OT NpoAaxou 3a 2015 r. B paaMep Ha 2 626 XUJIL.
JIB.

HeTHu npuxoau oT npoAak6u Ha ApyxecTBOTO 3a 2016 r. BKJIOYBAT NPUXOHU
OT MpoAaxoba Ha yC/Iyry B pa3Mep Ha 2 728 XUJl. JIB., KAKTO U NPUXOJHU OT NpoJaxkoba Ha
CTOKHU B pa3Mep Ha 21 XuJ. jeBa.
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XIII. ”TH®OPMALIUA OTHOCHO INPUXOAUTE, PA3NIPEAE/IEHU 110 OTAEJIHUTE
KATETOPUU JEWHOCTH, BBHTPENIHU W BBHIIHU MA3APU, KAKTO H
HWH®OPMAIUA 3A MU3ITOYHHULUTE 3A CHABAABAHE C MATEPUAJIY,
HEOBXO/JMMH 3A NMPOU3BOJACTBOTO HA CTOKH WJIN NPEAOCTABAHETO HA
YCJAYTN C OTPA3ABAHE CTEIIEHTA HA 3ABUCUMOCT II0 OTHOIIEHME HA
BCEKU OT/EJIEH POJIABAY WM KYIIYBAY/ IOTPEBUTEJI, KATO B C/IYYAH,
YE OTHOCUTEJHMAT AAJ HA HAKOW OT TAX HAJAXBBLPJIA 10 HA CTO OT
PA3XOAUTE WIN NPUXOAUTE OT NNPOJAXKBH, CE IPEAOCTABA HH®OPMALUA
3A BCAKO JIMOE MNOOTAEJ/IHO, 3A HEroBua Ad4/J1 B IIPOJAKBUTE WJIN
INNOKYIIKUTE U BPB3KHUTE MY C JIMUETO IO § 14 OT AOII'BJIHUTE/IHUTE

PA3IIOPEJBUHA 3IIIIK

Tao6smna Ne 20

nPUxoau

A. NMpuxoau ot AeiHOCTTa
1. HeTHM npuxou OT NpOJaK6M Ha:

1. llpopykuusa

2. CToku

19

3. Ycanyru

4. lpyru

IL. [Ipuxoau oT puHAHCUpPAHUA

O6wo 3a rpyna I:

B T.4. OT NIPpaBHUTEJICTBOTO

IIl. PHAHCOBM NpPHUXOJU

O6uto 3a rpyna ll:

1. [Ipuxoau OT JIUXBU

2. Ilpuxoju OT JUBULEHTU

3. [losroXkuTENIHU Pa3JIMKHU OT oliepanunu C
d)I/IHaHCOBI/I dKTHBHU U HHCTPYMEHTH

4. lMonoKUTENHU Pa3JIMKH OT MPOMAHA Ha
BaJIYyTHU KypCoBe

5. lpyru

O6wo 3a rpyna lll:

b. O6wo npuxoau ot genHoctra (I + Il +

n):

(B xuJ. 1B.)
2016

0% 0
10,53% 21
4,64%

0%

4,68%
-0,35%
0%
-0,35%

0%

-83,33% 1

0%

0% 0

0% 0
0%
-36,36%

4,04%

IIpuxoau no BUJAOBeE JEHHOCTHU:

Ta6una 21

JlocTaBKa Ha BoJa 1871 1807
OTBexxJaHe Ha OTIaAbuyHa BOJa 96 92
[IpeyncTeHa oTnaZb4yHa BOAA 704 671

39



,Z[pymeCTBOTO OCblIECTBABA CBOATA I,ELeI‘/JIHOCT CaMO Ha 6’bJII‘apCKI/IH Ima3ap.

CTenmeH Ha 3aBHUCHMOCT MO OTHOIIEHHME HAa BCEKH OTAeJeH NpojaBay WU
KynyBa4/NmoTpeGHuTe I Ha APY>KECTBOTO

Hama npopgaBay, KymnyBay WM NOTPEOUTEN, YUHUTO OTHOCUTEJNIEH [ OT
pasxoAuTe WM npuxoauTe oT npogaxou Ha ,B U K CTEHETO” EOO/, I'P. TPOAH
HaaxsBbpJa 10 Ha cTo.

XIV. HH®OPMAILMA 3A CKU/IIOYEHU CBIIECTBEHU CAEJIKH

[Ipe3 2016 1. ,B U K CTEHETO” EOO/], I'P. TPOAIH He e ck/touBaJio ChleCTBEHU
CAeJIKM 0 CMUChJIA Ha pa3nopeaouTe Ha Hapegba Ne 2 na KOH u 3IIITLK.

XV. AHOOPMALIMA OTHOCHO CAEJKUTE, CK/JIIOYEHU MEXKAY JIMLETO 110 § 1]
OT JAON'bJIHUTEJHUTE PA3MNOPEJBU HA 3MILK W CBBbP3AHU JIMIIA, NPE3
OTYETHUSA NEPHUOJ, NMPEAJIOKEHUSA 3A CKJIOYBAHE HA TAKMBA CJAEJIKM,
KAKTO U CJEJKH, KOUTO CA W3BBH OBMYAMHATA MY JEAHOCT WIU
CBHIIECTBEHO CE OTKJIOHAIBAT OT IMA3APHUTE YCJIOBHS, 110 KOUTO JIMLIETO
M0 § 1/ OT JONMBbJHUTEJHUTE PA3NOPEJBM HA 3MMLK WJIA HETOBO
JBIIEPHO JPY)KECTBO E CTPAHA C IOCOYBAHE HA CTOMHOCTTA HA
CAEJIKUTE, XAPAKTEPA HA CBBP3AHOCTTA U BCAKA HWH®OPMAIHUS,
HEOBXOJUMA 3A OLEHKA HA BB3JEWCTBUETO BBHPXY ®HHAHCOBOTO
CbCTOSHUE HA JIMLETO MO § 1 OTAON'bJIHUTEJHHUTE PA3IOPEJABU HA
3MMIK

[Ipe3 2016 r. ,B U K CTEHETO” EOO/], 'P. TPOAIH He e ck/t0uBaio CAEJIKU CbC
CB'bP3aHMU JIMIA, KAKTO U He e MPaBUJIO WJIM MOJy4YaBaso MpeAJioKeHue 3a CKJAIYBaHe
Ha TaKMBa CJleJIKHU.

[Ipe3 2016 r. He ca CKJWOYBAHU CAeJKU HU3BbH ObOUYalHATa JAeWHOCT Ha
JIPY>)KECTBOTO WJIM TaKHWBa, KOUTO CbIUIECTBEHO Ja Ce OTKJOHSBAT OT Ma3apHUTE
yCJ0BUSI.

XVI. UYH®OPMALMA 3A CbBUTUA U IIOKA3ATEJ/IM C HEOBUYAEH 3A JIMLETO 11O
§ 14 OT AOII'bJIHUTE/IHUTE PA3INOPEABHU HA 3IIIIK, XAPAKTEP, UMAIIIU
CBIIECTBEHO BJIUSAHUE BbPXY JEWHOCTTA MY, U PEAJTUSUPAHUTE OT HETO
INPUXOJHU U HU3BBPUHIEHHU PA3XOAHU; OLEHKA HA BJIMAHUETO UM BDBPXY
PE3YJITATUTE IIPE3 TEKYIIATA TOAUHA

[Ipe3 2016 r. He ca HaCTbIOWIU CbOUTUS W He cCa Ha/UIle TNOKas3aTeJu C
HeoOMYaeH 3a JAPYXECTBOTO XapaKTep, KOUTO Jila UMAT CbIIECTBEHO BJHSIHHUE BBPXY
JleWHOCTTa My.

XVII. ”YH®OPMALMA 3A CAEJKH, BOAEHU U3BBHBAJ/IAHCOBO - XAPAKTEP U
BU3HEC IIEJI, IOCOYBAHE ®UHAHCOBOTO BB3JAEWUCTBHE HA CJIEJKUTE
BBPXY JAEHHOCTTA, AKO PUCKBT U TMOJI3UTE OT TE3W CAEJKH CA
CBILIECTBEHHU 3A JIMLETO IO § 1/ OT AOII'Bb/IHUTE/THUTE PA3IIOPEJBU HA
3IIIOK, 1 AKO PABKPUBAHETO HA TA3U UH®OPMAIIUA E CbBILECTBEHO 3A
OLEHKATA HA ®WHAHCOBOTO CBHCTOAHUE HA JIMLOETO IO § 14 OT
AOII'b/IHUTE/IHUTE PA3IIOPEZIBU HA 3IIIIK
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[Ipe3 2016 r. He ca BoJieHU U3B'bHOAJIAHCOBO CAEJIKH Ha JPY>KECTBOTO.

XVIII. UH®OPMALIUA 3A [AJIOBH YYACTHUA HA JIMLUETO IO § 14 OT
AOII'bJIHUTEJIHUTE PA3INOPEABM HA 3IIIOK, 3A OCHOBHHUTE MY
UHBECTHULIHWU B CTPAHATA U B YYKBHHA (B HEHHU KHUKA, PUHAHCOBHU
WHCTPYMEHTHU, HEMATEPUAJ/IHU AKTUBHU U HEABUWXKUMHU UMOTH), KAKTO U
HMHBECTULUMUTE B /J4/10BU HEHHU KHHXA HW3BDBH HEIOBATA TPYIIA
NPEAIIPUATHUA 110 CMUCBJIA HA 3AKOHA 3A CYETOBOACTBOTO H
U3TOYHULUUTE/HAYUHUTE HA PUHAHCHUPAHE

,B 1 K CTEHETO” EOO/, I'P. TPOAIH He npuTexaBa AfAJ0BU y4acTUs B JpyTru
ZPY>KeCTBa, BKJIIOYHUTEJNHO B CTpaHaTa U 4y»KOH1Ha.

,B W K CTEHETO” EOO/, I'P. TPOfIH He yacT oT rpyna npenpusaTHUs 10 CMUCHJIA
Ha 3aKOHa 3a CYeTOBO/ICTBOTO.

XIX. UH®OPMALIUA OTHOCHO CKJ/JIOYEHUTE OT JIMLOETO IO § 14 OT
AOII'bJIHUTE/IHUTE PA3INOPEABM HA 3IIIIIK, OT HETOBO JABbIIEPHO
JPYKECTBO MWJMA JPYXKECTBO MAWKA, B KAYECTBOTO HM HA
3AEMOIIOJIYYATEJIH, A0OTOBOPH 3A 3AEM C IIOCOYBAHE HA YC/IOBHATA 11O
TAX, BKJIIOYUTEJIHO HA KPAMHUTE CPOKOBE 3A M3IUIAIIAHE, KAKTO U
HH®OPMALMA 3A IIPEJOCTABEHU TAPAHIIUU U IIOEMAHE HA 3AABJIXKEHUA

[Ipes 2016 r. ,B U K CTEHETO” EOO/, I'P. TPOSIH He e ckJitouBaJio OTOBOPHU 3a
3aeM B KaueCTBOTO CH Ha 3aeMOMoJIydyaTel.

XX. UH®OPMALIMA OTHOCHO CK/IIOYEHUTE OT JIMLETO IO § 14 OT
AOII'bJ/IHUTE/IHUTE PA3INIOPEABM HA 3IIIIIK, OT HETOBO JABbIIEPHO
JPYXKECTBO WUJIU JIPYKECTBO MAMKA, B KAYUECTBOTO UM HA 3AEMO/IATEJIH,
AOIrOBOPHU 3A 3AEM, BK/IIOYMTEJIHO NPEAJOCTABAHE HA TAPAHIHUHU OT
BCAKAKBB BH/J, B TOBA YHUC/IO HA CBDBP3AHU JIMLA, C IIOCOYBAHE HA
KOHKPETHMTE YCJIOBUSA M0 TAX, BKJIIOYUTE/JIHO HA KPAUHUTE CPOKOBE 3A
IIVTAIIAHE, U IEJITA, 3A KOATO CA BUJIK OTITYCHATH

[Ipe3 2016 r. ApyeCcTBOTO He € CK/IYBAJIO JOrOBOPHU 3a 3aeM B Ka4yeCTBOTO CU
Ha 3aeMo/iaTeJl U He e NIpe/j0CTaBsJ/I0 FapaHLiUM B 110J13a Ha APYTH JIULA.

XXI. TH®OPMAIIMA 3A U3I10JI3BAHETO HA CPEACTBATA OT U3BBbPIIEHA HOBA
EMUCHUA HEHHU KHUKA ITPE3 OTYETHUA IIEPUO/L

[Ipes 2016 r. ,B U K CTEHETO” EOO/, I'P. TPOAH He e yBesnuaBasio kKanuTaaa
CH.

XXII. AHAJIN3 HA CbOTHOINEHHUETO MEXKAY INOCTUITHATUTE ®HMHAHCOBH
PE3YJTATH, OTPA3EHU BbBB ®HUHAHCOBHUA OTYET 3A @SUHAHCOBATA
I'OJAHNHA, U 110-PAHO IIYBJIMKYBAHHU INIPOTHO3U 3A TE3U PE3YJITATH

Jpy>kecTBOTO He e NMy6JIMKyBaJsio MporHo3u 3a 2016 r.
[Ipe3 oktomBpu 2008 roguHa KomucuaTa 3a eHepruMHO U BOJHO peryJupaHe
(KEBP) on06pu busnec nsian 2009 r. - 2013 r. va ,B U K CTEHETO” EOO/, I'P. TPOSH,
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BKJ/IIOUMTE/THO UHBECTUIIMOHEH IJIaH 3a 2 567 XWJ1. JIB. © peMOHTHA nporpama 3a 1556
XWJIJIB. PerysiaTopHUAT nepuoj e yAb/KEH ¢ ABe roadHu ao 31.12.2015 r., Tou
BKJIOYUBA MHBECTUIIMOHEH IJ1aH 3a 1107 xu/1.JIB. ¥ peMOHTHa nporpama 3a 595 XuJ1.JB. U
C Oollje e/1Ha, KaTO BKJIIOYBA UHBECTULMOHEH IJIaH 3a 505 XuJI.JIB. U peMOHTHA Nporpama
3a 197 xun.nB

[Ipes 2016 rogvHa APY»KeCTBOTO U3II'bJHU KallUTA/0Ba [IporpaMa Ha CTOMHOCT
416 xuJ. JB.

3a ocem rojuiIHMUA OU3HeC IJaH, KOWTO mnpukiawyBa 2016 roauHa ca
M3BbpIIeHU 3a Haj 4074 xua. JIB. KalWMTaJOBH pa3xoJd 3a INo0J06psBaHe Ha
BOJOCHAOAUTE/JHUTE YCJAyrd, OTBeXJaHe W NpedyucTBaHe Ha OTNAAb4HU BOAM Ha
TEepUTOpHUATA Ha 061 KHA TposaH U OCHOBHU peMOHTHU 3a 1858 xuu. siB. 3a nepuoja ca
PEKOHCTPYUPAHU U OTPEMOHTHUPAHU 86617 MJI. BOAONIPOBOAHU OT TSAX U3rPaileHu HOBU
pasmnpefieJIMTeJHU BoAonpoBoAu 6736 mi., npe3 2016 r. ca nogMeHeHU [JOBeXJaliy
BozonpoBoAX 1678 MJI. M pasnpegenuTesHu BogonpoBoau 10551 mu.

3a nepuoaa ot 2009 r. - 2016 r. B KaHa/IM3allMOHATa MpeXa U3rpajieHa HoBa 45
MJI. U peKOHCTpyupaHu 100 mir..

C ycnemHOTO H3I'bJIHEHHWE HAa HHBECTULUMOHHaATa mnporpama 2009 - 2013
roavHa c yabsakeH nepuos 2014 r. - 2015r. u 2016 r. ce 1OCTUTHAT:

e nMoBuUIlIaBaHe ePpeKTUBHOCTTA Ha JIPY>KECTBOTO;

e CBbOTBETCTBHE C KJ/IOYOBHUTE IIOKasaTeJH 3a JeHHOCTTa Ha JAPYXeCTBOTO,
3ayso0xxeHu ot KEBP;

e TIOBHIIABaHe y/0BJETBOPEHOCTTA Ha KIHEHTHUTE;

e OYaKBaHHUSATA Ha o61IKMHA TposH 3a MoJepHU3MpaHe Ha BuK nundppacrpykrypara
Ha O6IuHaTa.

XXIII. AHAJIN3 U OLEHKA HA TIOJIUTUKATA OTHOCHO YIIPABJIEHUMETO HA
®UHAHCOBUTE PECYPCHU C IIOCOYBAHE HA Bb3MOXKHOCTUTE 3A
OBCJIYKBAHE HA 3AADB/IKEHUATA, EBEHTYAJIHUTE 3AIIVIAXU U MEPKH,
KOUTO JIMLETO 110 § 14 OT AONNbJHUTE/JIHUTE PA3INOPEABU HA 3IIILIK, E
INPEAIIPHUE/JIO WM NIPEACTOU JA NPEANIPUEME C OIJIEA OTCTPAHABAHETO
UM

,B U K CTEHETO” EOO/], I'P. TPOAH ocbiecTBsiBa onepaTUBHATa CH AE€HUHOCT
KaToO ynpaBJeHHWeTO Ha (PUHAHCOBUTE pPecypcd e MOJYUHEHO H3KJHYHUTEJHO Ha
CTPYKTYPUPAHETO Ha TaKaBa KalMUTaJoBa CTPYKTYypa, KOATO Jla MO3BOJM Ja ce
KOMOMHHPAT NO-HUCKHUS PUCK Ha (UHAHCHpPAHETO CbC COOGCTBEHU CpeJiCTBA C MO-
BUCOKaTa epeKTHBHOCT U I'bBKABOCT Ha MapUYHUSA NOTOK, KaTO BbB BCEKU €JIUH
MOMEHT Jila MOXe [a ce MpeMHUHE OT eJUH KbM JIpyr BuJ (GUHAHCUpaHe C OrJeJ Ha
KOHKPETHHUTE HYKJ U Ha JIPY>KECTBOTO.

XXIV. OIEHKA HA Bb3MOKHOCTUTE 3A PEAJIM3ALIUAA HA UHBECTULIMOHHUTE
HAMEPEHHS C IIOCOYBAHE HA PABMEPA HA PA3IOJIATAEMUTE CPE/JCTBA U
OTPA3SIBAHE HA Bb3MO>XHUTE IPOMEHHU B CTPYKTYPATA HA ®UHAHCHUPAHE
HA TA3U JEMHOCT

HJ’IaHI/IpaHI/ITe OT APYXKECTBOTO MHBECTHILINHU Ca [TIOCOYEHHU B Ta61mua 24:
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Tao6ymna Ne 22

JleliHOCTH

HﬂaHPIpaHPI HHBECTUIINH

JlocTaBsiHe BoJla Ha MOTPEOUTEJIUTE 487
OTBexkJaHe Ha OTHAAbYHH BOAU 98
[IpeynrcTBaHe Ha OTNAAbYHU BOIU 236
06111,0: 821
CoGCTBEHM CpeACTBa
JlocTaBsiHe BoJla Ha MOTPEOUTEJIUTE 487
OTBexJaHe Ha OTHaAbYHU BOAU 98
[IpeynrcTBaHe Ha OTHAAbYHU BOAU 236
061110: 821

MHBecTULIMUTE 1LIje O'bJAT U3BBPLIEHU ChC COOCTBEHU CPEJCTBA.

XXV. HH®OPMAIIUA 3A HACT'BIIWJIM NMTPOMEHH NIPE3 OTYETHHUA INEPUO/J B
OCHOBHUTE IMPUHLMUIIMN 3A YNPABJIEHUE HA JIMOETO IO § 14 OT
AOII'bJIHUTEJIHUTE PA3INOPEABHU HA 3MIIIIOK, WU HA HEIFOBATA TPYIIA
INPEAIIPUATHA 110 CMUCDBJIA HA 3AKOHA 3A CHETOBOACTBOTO

[Ipe3 2016 r. He ca HACT'BIIUJIU IPOMEHU B OCHOBHHUTE MPUHIUIIM HAa YIIpaBJIeHUE
Ha ApYy>KeCTBOTO.

XXVI. ”TH®OPMALIUA 3A OCHOBHHUTE XAPAKTEPUCTHUKH HA IIPUJIATAHUTE OT
JIMLETO IO § 14 OT AOII'bJIHUTEJIHUTE PA3IIOPEABU HA 3IIIIK, B IIPOLIECA
HA W3roTBAHE HA ®HUHAHCOBUTE OTYETU CHUCTEMA 3A BbTPEIIEH
KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE

0610 ONMMCaHUE HA CUCTEMATa 3a BbTPelleH KOHTPOJI M yIpaBJIeHUE Ha pUCKa

B npyxecTBoTO PyHKIIMOHUPA CHCTEMA 3a BbTpeIleH KOHTPOJI U yIpaBJeHUe Ha
pPHCKa, KOSITO rapaHTHpa epeKTUBHOTO GYHKIMOHUPAHE HA CUCTEMHUTE 3a OTUETHOCT U
paskprBaHe Ha HH$opmanuga. CuctemMata e u3rpajieHa U QYHKIMOHUPA U C OrJies
uJleHTUGUIUpaHe Ha PHCKOBETe, CBHI'bTCTBALIM [JIeMHOCTTA Ha JAPYXKEeCTBOTO H
nojiioMaraHe TSXHOTO e(QeKTHBHO VyIpaBjeHUe. YNpaBUTEJAT HOCH OCHOBHATA
OTTOBOPHOCT W pOJisS MO OTHOLIEHHWEe Ha H3rpakJlaHe Ha CHUCTeMaTa 3a BbTpelleH
KOHTPOJI U YIpaBJeHWEe HA PUCKA. YIPABUTENAT U3I'bJHSBA KAKTO yIpaBJjsBalla U
HacouBalla QyHKIMS, TaKa U TEKYL MOHUTOPHUHT.

TekyuMsaT MOHUTOPUHT Ce ChCTOU B OLlEHSIBaHE Ja/id CUCTEMAaTa e MOAXOAsIa
BCe Ollle 32 JPY>KeCTBOTO B YCJOBUSTA HA NMpPOMeHeHa cpeja, Jaju JIeMCTBa KAaKTO Cce
OYaKBa U JlaJIv ce aialTHpa NePUOJUIHO K'bM IPOMeHEHUTe ycaoBUs. OleHsIBaHETO Ha
M36paHU 06J1aCTH, U3BBPIIBAHO B TO3U KOHTEKCT KaTO OTTOBOPHOCT Ha YIIpaBUTeJIs ce
cbobpa3siBa ¢ NPUOPUTETUTE HA JAPYKecTBOTO. OleHSBAaHETO ChIO € ChbPa3MeEPHO C
xapaktepuctukute Ha ,B WU K CTEHETO” EOO/J, I'P. TPOAH wu BausHueTO Ha
UJIeHTUQUIUPAHUTE PUCKOBE.

YnpaBuTendaT [AOKJaJBa Ha OJWTHUS KOMUTET OTHOCHO OCHOBHHTE
XapaKTePUCTUKH U OCOOEHOCTH Ha CHCTEMaTa U OTHOCHO KJIDYOBH BBIPOCH,
BKJIFOYUTEJHO OTHOCHO YCTAHOBEHUTE OCHOBHU HWHIMJAEHTU U ChOTBETHO NMPUETUTE
WJIM TPUJIO’KEHU KOPEKTHUBHHU e UCTBUS.
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KoHTpoJHa cpega

KoHTposiHaTa cpesia BK/IOUBA QYHKLMHUTE 32 001110 yIpaBJeHUE U PbKOBOJHUTE
TaKWBa, KaKTO M OTHOIIEHHWETO, UHPOPMUPAHOCTTA U JAEWCTBUATA HAa YNOpaBUTEJ,
OTrOBOpPEH 3a yNpaBJIeHHWeTO B UIHWPOK CMUCBHJ U OTFOBOPHOTO YIpaBJieHHWE I10
OTHOIIIEHUEe HAa BbTPEIIHUA KOHTPOJIL.

. AHra)xMuMeHT 3a KOMIETEHTHOCT. YNpaBUTEJAT Ha [PYKeCTBOTO U
JIMIIaTa aHTXMPAHU C Ipoleca Ha BBbTpPelleH KOHTOPOJ U yIpaBJieHWe Ha pUCKa
NpUTeXaBaT HEOOXOAUMUTE NMO3HAHUATA U YMEHHUATA, HEOOX0AUMHU 3a U3II'bJIHEHHE HA
3a/layUTe, KOUTO U3UCKBA NpOoLeca, KOUTO OonpesesaT I bXHOCTHATA XapaKTepUCTUKA
Ha JaJleHo JuLe. YIIPaBUTEJAT Ha ApYKeCTBOTO CJeY 32 HUBAaTa Ha KOMIIETEHTHOCT 3a
KOHKpeTHH pabOTHM MecTa W HAyWHUTE, MO0 KOUTO Te3W HHUBA Ce MNpeBpbLIAT B
V3V CKBAHU PEKBU3UTHU 32 YMEHUA U IIO3HAHUA.

J Y4yacTue Ha JIMIiATa, HATOBApPEeHM C 00110 ynpaByeHHe. Cb3HaHUETO 3a
KOHTpPOJI B JIPY?KECTBOTO Ce BJIMsie B 3HAUMTeEJHA CTeleH OT JIMLATa, HAaTOBApeHU C
06110 yNpaBJieHHEe, 3 UMEHHO OT YNpaBUTeJs Ha APYKecTBOTO. OTTOBOPHOCTUTE HA
YnpaBuTesAT ca ypeJileH! B JoroBopa 3a yipabJseHue. JlonbJHUTENHO YIIPAaBUTENAT €
HaToBapeH M C HaJA30p BbpPXy IMPOEKTUpPAHETO Ha MoJesa U ePeKTUBHOTO
$YHKIMOHMpaHe Ha IpoLeAypuTe 3a NpeAyNpexJeHHe U INpoLecH 3a Iperyes Ha
epeKTUBHOCTTA Ha BbTPEIIHUS KOHTPOJI Ha JIPY>KeCTBOTO.

. dunocodpus U onepaTUBeH CTUJI HAa PBKOBOACTBOTO. Pusocodpusta u
ONMEPATUBHUAT CTUJ HAa PbKOBOJCTBOTO 00XBallaT IIMPOKA raMa XapaKTEPHUCTHUKHU.
Harsiacute Ha YmnpaBuTeslsi U HEroBUTe JeHCTBUS BBbB Bpb3Ka € (GUHAHCOBOTO
OTYMTAHEe Ce TMpPOSBAT 4Ype3 KOHCEePBAaTUBHUS U360p U3MeXAYy HaJUYHUTE
aJITePHATUBHU CYETOBOJHU MPUHIIUIIH.

o OpraHusalMOHHA CTPYKTypa. YCTaHOBSBAaHETO Ha MNOAXOJsINa
OopraHM3alMOHHA CTPYKTypa BKJIIOYBA B3eMaHe 0/, BHUMaHHe Ha OCHOBHUTE 006JIaCTH
Ha MMPABOMOLIYS U OTTOBOPHOCTU U MOJAXOAALIMTE WepapXUYHU HUBA HA OTYETHOCT U
JIOKJIaJIBaHe. YIIPaBUTEJIAT MpeleHsIBa YMEeCTHOCTTA Ha OpraHy3alMoHHaTa CTPYKTypa
Ha JIpy’KeCTBOTO, KaTO Cbo6GpassiBa Ta3u CTPYKTypa C pasMepa M XapaKTepa Ha
JIeHHOCTUTE Ha APYKECTBOTO.

J Bb3/1araHe Ha NpPaBOMOIIMA M OTTrOBOPHOCTH. [Ipyn Bb3jiaraHeTo Ha
IIPaBOMOILMSA U OTTOBOPHOCTH Ha OCTAHAJIMTE CJIYKUTEJHU B JIPY?KECTBOTO C€ OTYUTAT
IPUJIOKMMUTE 33 CeKTOopa OM3HeC NPAKTUKH, NO3HAHUSA M ONUT Ha CAYXKUTEJNUTe U
HaJ/IMYHUTE B JIPY?>KECTBOTO PECYPCH.

o IlouTHKa U IPAKTUKA, CBbP3aHM C YOBeHIKUTE pecypcu. [lomuTukara
M MPAKTHUKATA, CBbP3aHU C YOBEIIKUTE PECYPCH, YECTO NMOKA3BAT BAXKHU BBIIPOCH BbB
Bpb3Ka CbC Chb3HAHUETO 32 KOHTPOJI Ha JApyKecTBOTO. [IpyM mojpb6opa Ha mepcoHas
YnpaBuTenart ce pokycupa BbPXy 00pa3oBaTeJHUSA L[eH3, MpeAulieH MpodecruoHanieH
ONUT, MUHAJIU MOCTHKEHUS U JI0Ka3aTeJICTBa 3a MOYTEHOCT U €TUYHO NoBeJeHue. [1o
TO3W HAUYMH Ce H3pas3siBa M aHTAKMPAHOCTTA Ha [JIPYKECTBOTO Ja Ha3HayaBa
KOMIIETEHTHH U HAJIEXK/HU CJIYKUTEJIH.
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IIpouec 3a oneHKa Ha pUCKOBeTe Ha /Ipy»KeCTBOTO

[IponechbT Ha OLleHKa Ha pUCKa OT CTpaHa Ha YIpaBUTeJs NpeJcTaBisaBa 6a3aTa
3a HA4MHa, [10 KOMTO TOM OIpe/esis PUCKOBETe, KOUTO c/e/iBa ja 6'b/jaT ypaBJ/isBaHU.

YnpaBuTensaT wuAeHTUUIMpA CJAeJHUTE BHUAOBE PUCK, OTHOCUMU KbM
/lpy’KecTBOTO M HeropaTa JeHHOCT: o6wu (cucTeMaTU4YHU) U crHnenudUYHHU
(HecucTEMaTHUYHU) PUCKOBE.

CrucTeMaTUYHHATE PUCKOBE €A CBbP3aHU C MAaKpPOCpeAaTa, B KOAATO APY>KEeCTBOTO
$YHKIIMOHMPA, NOpaAy KOETO B IOBEYETO CJy4Yau ChLUIUTE He MO/JeXaT Ha yIpaBJieHue
OT CTpaHa Ha PbKOBOJHHUSA €KUII.

HecuctemMaTuyHu pHCKOBe ca MNOpPsSKO OTHOCUMU KbM JIeMHOCTTa Ha
JlpyecTBOTO. 3a TAXHOTO MMHMMHU3HUPaHe Ce pa3yMTa Ha NOBUIIaBaHe ePEeKTUBHOCTTA
OT BBTPEIIHO-QUPMEHOTO IJIAHUpPAaHe W MPOTHO3HUpPaHe, KOETO OCUTYpsBa
Bb3MO>KHOCTH 3a MPeo/0JisiBaHe Ha eBEHTya/IHU HETaTUBHMU NOCJIe[MIY OT HACT'bIIUJIO
PUCKOBO CbOUTHE.

O6uMaT miaH Ha YnpaBuTess Ha /[py»KeCTBOTO 3a ympaBJieHUME Ha pHUCKa ce
boKycupa BBpPXy HeNpejBUAMMOCTTa Ha (UHAHCUpPAHETO Ha JeWHOCTTa Ha
JPY>KECTBOTO. YNpaBUTEJAT ce CTPeMHM Jla CBeJle [0 MHUHUMYM IMOTEHLMAJTHOTO
OTPULATEJIHO Bb3/eiCTBUE BbPXY GUHAHCOBOTO ChCTOSIHME Ha JIpy»KeCcTBOTO.

Bceku oT puckoBeTe, CBbp3aHU C AbpKaBaTa — MOJUTHUYECKH, UKOHOMUYECKH,
KpeJuTeH, UHQJIALIMOHEH, BaJlyTeH — UMa CaMOCTOSITEeJIHO 3Ha4eHHUe, HO 0OILOTO UM
pasriexJjaHe U B3aMMOJEUCTBUETO MeXJAy TAX GopMupaT LSAJOCTHA NpejAcTaBa 3a
OCHOBHUTE MKOHOMUYECKHU NIOKa3aTeJ/y, Ta3apHUTeE YCJI0BHUS, KOHKYPEHTHUTE YCJI0BHUSA
B CTPAHaTa, B KOATO CbOTBETHOTO APY>KECTBO OCBLIECTBABA CBOATA AEeUHOCT.

[lonipo6HO omMcaHMe Ha PUCKOBETE, XapaKTepHU 3a jAelHoctTa Ha ,B U K
CTEHETO” EOO/, I'P. TPOAH e npexacTtaBeHO B JOKJaZila 3a JAeWHOCTTAa, pasjes
OCHOBHH PUCKOBE, IIPE/I KOUTO E U3ITPABEHO ZIPY>KECTBOTO.

UHopManoHHA CHCTEMa U CBbP3aHUTE C Hesl GM3HEC MPOLECH, ChIIEeCTBEHHU 3a
PHUHAHCOBOTO OTYMTAHE U KOMyHHKALUATA

MudopManmoHHaTa cuUCTeMa, CbllleCTBEHa 3a LieJuTe Ha (GUHAHCOBOTO
OTYMTaHe, KOATO BKJIIOYBA CYETOBOJHATAa CHUCTEMA, Ce CbCTOM OT MPOLEAYPU H
JIOKYMeHTalusl, pa3paboTeHU U YCTAHOBEHHU C 1[eJI:

1. MHULIMKpaHe, OTpa3siBaHe, 06pPabOTKA U OTUYUTAHE HA C/EJIKU U Olepanuy Ha
JIpy’KeCTBOTO (KaKTO M CBbOUTHUSA U YCJOBUS) U MNOJJbpXKaHe HA OTYETHOCT 3a
CB'bP3aHUTE aKTUBH, IACUBHU U COGCTBEH KAIUTAJ;

2. paspelaBaHe Ha Npo6JeMH C HENMPaBUJIHA 00paboTKa Ha C/leJIKH U Olepaliuy,
KaTO HalpuMep, aBTOMaTHU3UpPaHU pailsioBe 3a HEYTOYHEHU MO3ULMM HA UHPOpMaLus
Y TpOLelypH, CJieIBAaHU 3a CBOEeBPEMEHHO KoperupaHe Ha 33 ’bp>KaHUTE HeYyTOYHEHU
HO3ULUY;

3. obpaboTka M OTYUTAHE HaA CJAy4yad Ha 3a00UKaJIIHE HAa CUCTEMUTE WJIU
peo/ioJisiBaHe Ha KOHTPOJIUTE; MPexXBbpJisiHE HAa MHPOpMAIMATA OT CUCTEMHUTE 3a
06paboTKa Ha C/leJIKMTe 1 OllepallMUTe B IJIaBHATa KHUTA;

4. obxBaujaHe Ha MH$OpMalus, CbliecTBeHa 32 (pUHAHCOBOTO OTYUTAHE Ha
CbOUTHUSA U YCJIOBUS, pa3/IMUHU OT CJEJIKH U Ollepally, KaTo HallpUMep aMOpTHU3aLus
Ha MaTepuaJHMU M HeMaTepuaJHM AaKTUBU U NpPOMeHH B CbOHUpaeMoCTTa Ha
B3eMaHHUSATA; U
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5. rapaHTupaHe, Yye H3MCKBaHATa 3a OINOBECTsSBaHe OT MpPUJOKMMaTa 006I1La
paMkKa 3a (UHAHCOBO OTYMTaHe MHOpMaLUs e CcbOpaHa, OTpa3eHa, 00pabOTeHa,
0060011leHa U, Ue TS € MOAXOSI0 OTUETEHA BbB PUHAHCOBHUS OTYET.

KoMyHuKauusTa OT cTpaHa Ha JPYyKECTBOTO Ha POJIUTE U OTTOBOPHOCTHUTE BbB
GUHAHCOBOTO OTYMTAHE M Ha BaXHU BBIOPOCH, CBbP3aHW C Hes, BKJ/OYBA
OCUTYpPSIBAaHETO Ha pa3buUpaHe 3a UHAUBHUAYAJHUTE POJIU U OTTOBOPHOCTH, CBbP3aHHU C
BbTPEUIHUSI KOHTPOJ Bbpxy Hed. T BKJIIOYBA TaKUBa BBIPOCH KaTO HaNpUMep
CTENEeHTa, B KOSITO CYETOBOJHUS €KUI pa3bupa MO KaKbB HAUUH JEUHOCTHUTE My B
MHpopMalMOHHATa cucTeMa 3a pUHAHCOBO OTYMTAHE, Ca CBbP3aHU C paboTaTa Ha
JIpyTH JIML|A U CpeJiCTBATA 3a 0KJIa/IBaHe Ha U3KJIIOYEHUSI K'bM YIIPABUTEIS.

KoMmyHHKaluusaTa ce OCBILECTBSIBA Bb3 OCHOBAa Ha pa3paboTeHU MpaBuJa 3a
drHaHCOBO oTuuTaHe. OTKPUTUTE KaHA/JU 32 KOMYHHUKALMsSI TOMaraT 3a rapaHTHUpaHe,
Yye U3KJII0YEHUSITA Ce JJOKIaBAT U 3a TSX Ce MpeAnpueMar el CcTBUs.

TeKymo Ha6mo¢1e1-me Ha KOHTPOJIUTE

TekymoTo HaG/II0ZleHHe Ha KOHTPOJIUTE € Mpoljec 3a OlleHKa Ha epeKTUBHOCTTA
Ha pe3yJTaTUTe OT QYHKIHUOHUPAHETO Ha BBTPEIIHHUSA KOHTPOJ BbB BpeMeTo. To
BKJIOUBA CBOEBpeMeHHa OlleHKa Ha epeKTUBHOCTTA Ha KOHTPOJIUTE U MpeAnprueMaHe
Ha HeOoOXOJWMHUTE O3JPABUTEJNHHU [AeWCTBUS. YNPaBUTEJAT U3BBPIIBA TEKYIO
HabJIIOZleHWe Ha KOHTPOJIUTE 4Ype3 TeKyIlH JeHHOCTH, OTJeJHU OLEHKU HJIH
KOMOUHAIMA OT JiBeTe. TeKyluTe AeWHOCTH 0 HAOJII0JeHHe YeCcTO ca BrpajJleHu B
HOpMaJIHUTE TOBTapSIHd Ce JeHHOCTH Ha APYKECTBOTO W BKJIYBAT pPeryJspHU
yIpaBJIEHCKH U HAZI30PHU JIEHHOCTH.

XXVII. ”TH®OPMAIIUA 3A NNPOMEHHUTE B YIIPABUTE/IHUTE U HAJA30PHUTE
OPI'AHHU INIPE3 OTYETHATA ®UHAHCOBA IO/IMHA

,B 1 K CTEHETO” EOO/], TP. TPOSIH e egHO/IMYHO [PY>KECTBO C OrpaHUYEHa
OTTOBOPHOCT, KOeTO Ce yIpaBJ/sBa WU NpeAcTaBjsBa OT yIpaBUTesJ, U30paH OT
e/IHOJIMYHUA cob6cTBeHUK HA KanuTtasa OBIUIMHA TPOSAH, EWK/IIUK 0002917009.
CbrnacHo HAPE/JIBA Ne 3 3a peja 3a ymnpakHsiBaHe npaBaTa Ha O6muHa TposiH B
TbPrOBCKUTE JPY>KECTBA C OOLUIMHCKO yYacTHeE B KallMUTasa, B FPaXKAAHCKU JpYyKeCTBa U
CAPYXKEHUsITA C HeCTomaHcKa e, OGIIMHCKUAT ChbBET - TPOsH ynpakHsBa IpaBaTa Ha
ObmuyHaTa B TBPrOBCKUTE Jpy:KecTBa C OOIIMHCKO y4acTHe B KalWuTala, B
rpakIaHCKUTE JIPY»KeCTBa, 06pa3yBaHU N0 3aKOHA 3a 33//b/DKEHUSATA U JJOTOBOPUTE, U
CAPYKEeHUsI C HECTOIMAHCKA LieJl, IPU YCJI0BUSATA, 10 pe/ia U Ype3 OpraHuTe, IOCOUYEHH B
Hapez6aTa.

KbMm 31.12.2016 r. ynipaBuTeJ Ha fipykecTBOoTO € ToHuMup Croiiyes ['eues.
[Ipe3 2016 r. He e U3B'bPLIBAHA CMSHA Ha yIIPaBUTEJIA HA PYKECTBOTO.

XXVIII. ”TH®OPMAIIUA 3A PASMEPA HA BB3HATPAXKAEHUATA, HATPAAUTE
U/WJIN NOJIBUTE HA BCEKHM OT YIEHOBETE HA YIPABUTEJIHHUTE U HA
KOHTPOJIHUTE OPT'AHHU 3A OTYETHATA ®HUHAHCOBA TI'OJAUHA, U3IIJIATEHH
OT JIMLETO IO § 14 OT AOI'BJ/IHUTE/IHUTE PA3INOPEABU HA 3IIILIK, U
HETOBHU ABIIEPHU APYXECTBAHE3ABUCHUMO OT TOBA, JAJIM CA BUJIHN
BKJIIOYEHHU B PA3XOJAUTE HA JIMLOETO MO § 14 OT AOII'BJIHUTE/IHUTE
PA3IOPEABHU HA 3IIUOK, W/INX MNPOU3THYAT OT PA3INPEAE/IEHHUE HA
INEYAJIBATA
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A) IIOJIYYEHU CYMHU U HEITAPUYHH BB3HATPAXKAEHUA

Bb3Harpax/eHrneTo, KOeTo e MOJYyYUJ OO0 Mpe3 rofrvHaTa ynpaBUTEJNAT Ha
JPY?KeCTBOTO e B pa3Mep Ha 28 224 nB.

[Ipes 2016 r. ynpaBUTeJAT Ha JAPYKECTBOTO He e IoJydyaBaJl HelapU4yHHU
B'b3Harpax/eHusl.

b) YCJ/IOBHU W/IHW PA3CPOYEHHU BbB3HATPAXAEHHSA, Bb3HUKHAJIM IIPE3
ITOANUHATA, JOPU U AKO Bb3HATPAXKAEHUETO CE ABJ/IXKU KbM IMO-KbCEH
MOMEHT

[Ipe3 2016 r.3a ,B U K CTEHETO” EOO/I, I'P. TPOAIH He ca Bb3HHWKHAa/IN yCIOBHU
WJIM pPa3CpPOYeHU B'b3HarpaKieHus.

B) CYMA, A'BJIXKUMA OT JIMUETO 110 § 11 OT AONI'b/IHUTE/IHUTE PA3IIOPE/IBHU
HA 3K, WJIK HETOBH A'BINEPHU APYKECTBA 3A U3IIVIAILAHE HA IIEHCHM,
OBE3LIETEHUA ITPU ITIEHCUOHWUPAHE WX APYT'Y I1I0AOBHU OBE3IIETEHUA

KbMm 31.12.2016 1. Apy>ecTBOTO HAMA J'b/DKUMU CYMHU 3a U3IJIAlllaHe Ha [TeHCUH,
obe31leTeHNs NPpYU IEHCUOHUPAaHEe U JpyTy NOL00HU

XXIX. ”H®OPMAIIUA 3A U3BECTHUTE HA APYXECTBOTO AOIOBOPEHOCTH
(BKJIOYUTEJIHO U CJEJA NPUK/IIOYBAHE HA ®UHAHCOBATA T'OJUHA), B
PE3YJITAT HA KOUTO B BBb/IEILl IEPUOJA MOTAT AA HACTBIIAT ITPOMEHH B
INPUTEXXKABAHUA OTHOCHUTEJIEH /A1 AKOMWU WA OBJUTrAIMHU OT
HACTOAIIHU AKHMOHEPH WJIK OBJIMTAIMOHEPH

Ha fpy»xecTBOTO He ca U3BECTHHU [JOTOBOPEHOCTH, B pe3y/ITaT Ha KOUTO B O'bJell]
Iepuo/, MOraT Jia HaCT'BIAT IPOMEHHU B IPUTEKaBaHUA OTHOCUTEJIEH [/l Ha AsJI0BeTe
Ha HAKOM OT ChJAPYKHULIUTE.

XXX. MH®OPMAIIMA 3A BUCALIKM CBAEBHH, AAMHUHUCTPATHUBHHU WJIH
APBUTPAXHU NNPOU3BOJACTBA, KACAEIIU 3AABIXKEHUA UJIN B3EMAHUA HA
JIMLETO I10 § 11 OT AOIIbJIHUTE/IHUTE PA3IIOPEABH HA 3MIIIK, B PASMEP
HAHU-MAJIKO 10 HA CTO OT COBCTBEHHUA MY KAIIMTAJI; AKO OBIIIATA
CTOMHOCT HA 3AAB/XKEHUATA UM B3EMAHHUATA HA JIMIETO 10 § 1/ OT
AOII'bJ/IHUTEJIHUTE PA3INOPEABU HA 3IIIIK, IO BCUYKU OBPA3YBAHH
IMPON3BOJACTBA HAAXBDBHPJIA 10 HA CTO OT COGCTBEHUA MY KAIIMTAJ, CE
INPEACTABA NH®OPMAILIUA 3A BCAKO INTPOU3BOACTBO INIOOTAE/IHO

Hsama BHUCALIH C'bﬂe6HI/I, AAMHUHUCTPATUBHHU HJIU ap6I/ITpa)}(HI/I IMpon3BOACTBA,

Kacaelllu 3a/b/DKeHUs UK B3eManus Ha ,,B U K CTEHETO” EOO/I, I'P. TPOAH B pa3mep
Hal-MaJsiko 10 Ha cTO OT COGCTBEHUS MY KallUTaJl.
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XXXI. APYTA UH®OPMALIUA 110 l'[PEU,EﬁKA HA JPYXECTBOTO

,B WU K CTEHETO” EOO/], TP. TPOAH mnpeuensiBa, 4ye He e Hajulie Apyra
nHdopMaLUs, KOATO He e MyGJUYHO ONOBECTEeHa OT JPYKeCTBOTO M KOATO 6WU 6uja
Ba)KHa 3a 3aMHTEPECOBaHUTE JIMLA.

[IlpunoxeHa KaTo CaMOCTOATENEeH JOKYMEHT KbM HaCTOALUA JOKJIajA e
JleKJapalida 3a KopnopaTuBHo ynpaBiaeHue Ha ,B U K CTEHETO” EOO/, I'P. TPOAH
CbrJIacHO pa3nopeabuTe Ha 4. 100H, ax. 8 ot 3IILK.

3a,B U K CTEHETO” EOO/,
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