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F'OAUILIEH JOKJ/IAJ 3A JEHHOCTTA
Ha B u K” A/l - rp. J/loBeu

3a ¢uHaHcoBaTa 2016r.

Hacmoswusim dokaad 2a deiiHocmma € u320meeH & ceomeemcemeue ¢
paznoped6ume na w1 39 om 3axona 3a ciemosodcmao (6 cura om 1.1.2016 2.}, ua.
100u, aa. 7, om 3IHHIK u Hpuaoxcenue N2 10 kemua. 32, an. 1, m. 2 om Hapedéa Ne2
om 17.9.2003 2. 3a npocneKkmume npu ny6Au4HO npedadzane u 0onycKaHe 60 mepzosus
HA pezyupaH NA3ap HA YeHHU KHUNCA U 30 pa3KpueaHe Ha ungopmayus.
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YBAKAEMH AKIITHOHEPH,

Hue, ynenoBere Ha CbBera Ha AupekTopuTe Ha ,B U K” Al — rp. JIoBeY, BOZeHH OT
CTpeMexca Jila yOpaBjABaMe APYKeCTBOTO B HMHTepec Ha dKHHOHEepHTe, KaKTo W Ha
OCHOBAHME M3HCKBaHUATA Ha pasnopeatute Ha 94. 39 oT 3akoHa 3a CYeTOBO/ACTBO (B cHUna
ot 1.1.2016 1.}, un. 100y, an. 7, ot 3MNILK u lpuaoxkesne Ne 10 xpM ua. 32, am 1, T. 2 or
Hapeaga N2 2 ot 17.9.2003 r. 3a OpOoCHeKTATE HPH NyQJIHYHO Nipe/laraHe | ACNYCKaHe /10
THLProBHA Ha peryiupaH [asap Ha [eHHW KHHXAa W 33 pasKpueaHe Ha MHQopMmanus
H3TOTBHXME HACTOSAINMS NOKJIaK 3a JeitHocTTa fHoxnana/.

JoxnansT NpefcTaBsd KOMEHTAp U aHalk3 Ha GMHAHCOBU W He(PMHAHCOBH OCHOBHHU
DOKa3aTeaH 3a pe3yTaTa 0T AeHHOCTTa, HMAlY OTHOINEHHe K'bM CTONAHCKAaTa AeHHOCT Ha
APYKECTBOTO, BKJIHOYHTENHO HHOOPManus Mo BBIPOCH, CBbP3aHHd € eKOJOrusiTa M
cAyxuTenure. IoKaabT CbAbpKa 00eKTHUBEH NpErae), KOHTO HPeACTaBsa BAPHO H YeCTHO
pasBUTHETO U pe3ysaTaTute oT AeiHocrra Ha B U K" A/l — rp. Jloged, KaKTo K HETOBOTO
CHCTOSIHUE, 3a8/[HO € ONHCAHKE Ha OCHOBHHUTE PUCKOBE, 1Ipe/] KOUTO e U3NPaBeHo.

HudopManusg OTHOCHO HacTenunure npe3z 2016 T. 06CTOATENCTBA, KOHUTO
PBKOBOACTBOTO HA JAPYKECTBOTO CYMTa, 4e OMxXa MOrAaM Ja ObAaaT oT 3HayeHue 3a
3aHHTEPECOBAHUTE JHIa, € NyGAUYHO onoBecTsiBaHa fo KomucHs 3a puHaHCOB HAA30D U
OBLIECTBEHOCTTa B CPOKOBeTe M MO peja, Npe/IBHAEHH 3a pasKpHBaHe Ha peTyaupaHa
nHbopMallHs OT APYXKecTBa, NONaAamid B obXBaTa Ha pasnopelioute Ha §171 ot AP Ha
3IINEK.

L OBIA HTHOOPMAIMA 3A IPYXKECTBOTO

"B B K" AL - rp. JloBeu e ApyxecTBO C npejAMeT Ha JedHocT: [IpoextHpate,
HM3TpaKgaHe, MNOALbLDAHe M YIpaBJeHHe Ha BOJAOCHADJUTENHM, KaHAJH3AUWOHHH,
e/eKTPO- M TOHJO-€HEePTUiHU cHCcTeMd (BKJIONHMTENHO UPEYHCTBATENHH CTaHIOWH) H
BCHYKH APYrY AeHHOCTH 4 YCAYTH B CTPaHaTa H 4yKOHHa, He3abpaHeHH OT 3aKOHa.

Jpy»KecTBOTO € BOWCAHO B T'BProBCKAA PErHCTHP Ha JIOBEHIKM OKPBMEH ChHJ KaTo
akuoHepHO ¢ pemerre N2 311 or 01.04.2005 r.,, dupmeno feno Ne 151 nmo onwca 3a 2005 r.
¢ BYJICTAT 110549443,

Ha 21.01.2008 r. apy:xecTBOTO € BIHCAHO B T'bProBCKus PETUCTHP HAa AreHIUATa 110
BHHUCBAHHSATA, CBIIACHO 33aKOHA 3a TBProBCKOS PErucTbp, YAOCTOBepeHme Ne
20080121145106 ot 21.01.2008 r. ¢ EUK 110549443.

KsMm 31.12.2016 r. Apy:XecTBOTO € CbC ceJaJuilie H aApec Ha yupaBieHue rp. Jloseu
5500, yi. "Paiiga Kusaruns" Ne 1A, tesn. +359 68 651 112, dakc +359 68 651 113, e-mail:
office@wss-lovech.bg, www.wss-lovech.bg

PerucTpupanna KanuTaa B pasmep 237 111 sepa e pasupesened B 237 111 6pos
NOMMEHHU aKIMH C HOMHHaA 1 nep BcAKa eAHa oT TAX. KanuTana Ha ApyxecTBOTO He €
NIPOMEHAH.
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B A K’ AJl - rp. Jlopeu uMa eaHocTenesda dopma Ha ynpapieHde - CbBeT Ha
JUPEKTOPUTE.

Cszeem Ha dupexmopume (CA) na ,BH K" A/l - 2p. /loseu Kom 31.12.2016 2.:
uHK. UBan Jumutpos Yynes - [Ipencegaren Ha CJ;

HHK. ﬁopgan HAorucnaeoB Joces- 3am.npeacegaresn Ha C/l;

vk lanaun Kpacumupos Ce6eBckH — uiteH Ha C/l 1 UsnbiaHUTENeH JUPEKTOD.

JpyxecTBoTO ce npefcTapaaBa oT Janaua Kpacumupos Cb6eBCKH — UsIrbJIHHTENEH
JAUPEKTOP.
Hpe3 oTtyeTHaTra 2016 ¢hcTaBa Ha CbBeTa Ha JAUPEKTOPUTE He € IPOMEHSH.

KoM 31.12.2016 1. cCTpYKTYpaTa Ha KallnTajia Ha APYKeCcTBOTO € ClieaHara:

HarmeHoBaHnE HA AKIMOHEpPa IIponenT OT KaKATAXa Bpoii aKkoun
- IbpxaBara 51% 120931
- O6nuHa Jlopeu 28% 66 390
- 06muHa JIyKOBUT 9% 21340
- 06muHa YIepaus 4% 9 490
- 06muna JeTHuua 3% 7110
- 06uuHa Abnannna 3% 7110
- OGiuHa ATIpHALH 2% 4740

Ha 28 ampun 2016 r. mexgy ,Aconmanus no BuK Ha obocobGenarta TepHTOpHS,
oGeayxsana or B H K“ A/l tp. Jlosey, i ,B ¥ K“ AJ{ - rp. Jlogeu Gemnle noanucan Jlorogop sa
CTONAHMCBAHE, NOAABPKAHE M eKciaoarauusa Ha BuK cucTreMH B CHOpBMEHMA U
npeiocTaBsHe Ha BOAOCHAGAMTE/HH M KaHANN3AUKOHHH YCAYTH, CAEA pelesus Ha 061moTo
chOpanre Ha aknpoHepuTe Ha B u K* Al - rp. Jloeev B3eTo Ha M3BBHPERHO 3ace/jaHHe Ha
21 anpua 2016 r. u Ha OBmoTro cbOpaHHe Ha AconManUsATa IO BuK Ha obocobenara
TepuTOopHs, o6ciyxksara oT B ¥ K“ A/l rp. JloBey, B3eT0 Ha U3BBHHPEAHO 3ace/laHHe Ha 28
anpus 2016 r. JloTOROPBT BM3a B cUAa oT 1 Mait 2016 T. ¥ e 3a CpoK OT 15 FOAMHH.

Ilo cusaTa Ha FOPHUSA AOroBop J{py:KecTBOTO NPeJoCTaBd BOJA ¢ MUTEHHM KalecTBa
B 87 HaceJieHH MecTa B 06IMEMTe Anpuiany, JletHuna, Jlosed, JIykoBHT, TeTeseH, YIbpIHH
i f6naruna. O6muaT 6pod Ha o6CNYKBAHOTO HaceseHue, XKUBeelllo B pernoHa ¢ 99 100
KHTEJIN.

JlpyKecTBOTO NpeAocTaBA BoAa C MUTEHHH KayecTBa U Ha ~BogocHabAssBaHe U
gaHanuzanua” EOO/L - rp. IlneseH oT BofocHaGAuTEAHE cHcTeMH ,Yepran OcbM” U ,3/1aTHA
Nanera” u Ha ,B u K — Crenero” EOQJ] - rp. TpoaH OT BOAOCHAOAUTENHH CUCTeMH ,HepHu
OceMm”, , Tomna” v , Anpuianu’.

TepUTOpHANHUAT OBXBAT Ha NPeOCTaBsAHATA YCIyTa OTBEXKIaHe Ha 0TafAb4Ha BOJA
BKIIOYBA TpaaoBere Amnpwinu, Jletnuua, Jlosed, Jlykour, YrbpuuH #U A6nanuia.
Hacenenuero, NoA3BaL0 Ta3u yenyra e 42 471 swurenu.

,B ¥ K" Al - rp. Jloseu npefocTaBA ycAyraTa MpevyrcTBaHe Ha OTNAJBYHA BOJA Ha
KHUTeJUTE Ha p. Anpungy, Jlosey, JlykoBuT 1 fI6saHuia. Yeayrata ce noissa ot 39 417
THUTEH.

OauTop Ha ApyxecTBoTC 33 oTdyeTHara 2016 r. ¢ Kamenua AumurpoBa CaBoBa —
CMMeOHOB3, A.6.C., perucTprupaH ojurtop, aumiomMa Ne 0347/2001 r., HasHa4eHa C pellleHHe
Ne 7 ot 06uo crépaHue Ha akyuoHepuTe BB ,B 1 K A/l - rp. Jlosey, Hporokon N2 22 ot
10.06.2016 roguna.
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O6muTe ycaoBus 3a npefioctaBsaHe Ha B u K yoiyry Ha motpeburtennte oT B n K
oneparop B u K” AJl - rp. Jloged ca oo6penH ¢ peiexdue Ne 0Y-09 or 11.08.2014 r. - Touxa
23 Ha IsprkaBHATA KOMHCHA 110 eHEPruiHO U BOJHO peryaupaHe ChIHTeE ca NMyONHKyBaHH
B eAMH HaLMOHAIEH exeJHeBHHK, BecTHHK ,HomuHap” Ha 21.08.2014 r. v eguH MecTeH
BeCTHHK ,Jlosed npec” Ha (01.09.2014 r. u cbraacHo 4. 11, an.7 oT 3aKoHa 3a peryJupaHe Ha
BOAOCHAGAHTENHNTE U KaHAAU3aLHOHHU YCIYTH ca B/Ie3d B cusa oT 01 oxromepu 2014 .

Opranuzanuonsa crpykrypa Ha B U K" A/l - rp. Jloseu xbM 31.12.2016 r. e npueTa
Ha 3acefiauue Ha CbBera Ha JUpeKTopuTe, pewesre Ne 1, nporokoa N 8 or 29.05.2014 1.
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ApyxecTBoTo nputexasa Cepruduxatu IS0 9001:2008 3a BHejpeHa cucTeMa 3a
ypaB/eHde Ha KadecteoTo, ISO 14001:2004 3a ynpaBieHue Ha okoJsHaTa cpeja ¥ OHSAS
18001:2007 3a yupaBneHWe Ha 3/paBeTo M OGe3omacHOCTTAa Hpd pabora. O6XBaTa Ha
cepTupuKanmuTe BKIYBa: “[lpoyusane, NpoeKTUpPaHe, H3TpaxjaHe, NOALLPXKaHE H
yapaBJeHHe Ha BOAOCHAOGAMTENHM H KaHaIX3alMOHHHM cHcTeMu. llpeuncrBane Ha
oTnaab4Hy Boau”. Mpes 2016 r. e npoBeleH KOHTpoJeH ofuT nmo ISO 2001:2008, kokTo
NPUKAIOYMI yCeHo U 6e3 KOHCTaTHPaHH HechoTBeTCTRHA. [Ipes mepuo/a e npoBejeH H
pecepTuUKAIMOHEH OAMT Ha HHTErPHPaHTa CHCTEMa 3a yNpasjieHue, KoATo Bkaioysa [SO
14001:2004 w OHSAS 18001:2007. OpguTa NDPHKAIYU VCIEINHO, ¢ KOHCTATHPHHA TPH
HEKPUTHYHH HEChOTBETCTBHS.

Ceptupukanusita no [SO 14001:2004 nomara Aa ce MHHMMH3HMpa PHCKa OT
EKOJIOTHYHM HHOUAEHTH, CBb3/1aBRa YCJIOBHA 3a [MO-HACKM 3acTpaxoBaTesiHH IpeMHH,
OCHIYPABA MO-BUCOKG JIOBEPHE U CHI'YPHOCT Y OTPeGHUTENHNTE Ha YCIYTHTE HH.

Ceprudukanuara no OHSAS 18001:2007 peMoHCTpHPa AaHFaAXHUPAHOCTTA Ha
APYXecTBOTO 3a Oe3zonacha pafoTHa cpefa H 3allHTA Ha CAYKHUTEIWTEe KW JApYyrU
3aMHTEPECOBaHU CTPaHK OT 3JONOJYKH W HHEMAEeHTH. IIpefuMCcTBaTa ca MOANOMaraHe u
nofo6pABaHe yUpaBJIeHHETO H KOHTpOJIA Ha Be30IacHOCTTA ¥ 3ApaBeTo [0 BpeMe Ha
pa6oTa, Ca3BaHETO HA 3dKOHOBHTE 3afb/IKEHHA 3a 6€30MacHOCTTA Ha TPYAd, HaMaNsBa
pasxo[[UTe 0O 3AONCAYKH Y IHojobpaABa eQUKACHOCTTA HA TPyAd, peuyrauusita Ha
APYKeCTBOTO 3a 6e30IaceH TpyX.

I. [PETJIEJ HA PA3BUTHETO, PEYJATATHTE OT
JAEWAHOCTTA U ChbCTOSSHHETO.
2.1. OcHOBHa AcHHOCT

ITpes roguHaTa 06mWOTO NOAAJEHO BOAHO KONMYecTBO e 24 556 959 M°, KOeTo e C
3 864 486 M® unu 13.60% no-Manxo ot ToBa npes 2015T.

2012 2013 2014 2015 2016
Hopajsena Boga

Kyb.m Ky6.M Kyb.M Kyo.m Kyo.M
Bopa goGuta ot cobeTBenn 24378885 26607668| 28451855| 28381744 24338624
BOAOHUITOYHHIH
Boga sakynena ot aApyr BuK 120 168 86 698 39 397 39 701 218 335
onepatTop

IIpouareaesa Boga OBIIO (| 24499053 | 26784366 28491252 28421445 24556959

GaKTypHUpaHOTO KOJWMEecTBO NUTelisa Boja mpes 2016 roguHa e 18 568 426 M,
KoeTo npeacrapasea 3 800 957 M sk 16.99% no-Manko ot dpakrypupanoTo npes 2015 .

PerucrpupanyTe o6mK 3ary6u Ha BoJja npea 2016 roguHa ca 24.39% wnu ¢ 3.10%
HO-BUCOKH OT ChuluTe npe3s 2015 r. {21.29%). 3ary6GuTe Ha BOJAa B paslpejeIMTEAHUTE
MpPEKH Ha HaceNleHuTe MecTa nipe3 2016 roauua ca 52.34%, kaTo e oTBenA3aH0 HAMAJICHHE
Ha zaryb6uTte ¢ 0.92% cupsamo cwinpre npes 2015 r. (53.26%).

JelcTBrATa TO PEeMOHTA H €KCIJIOATAlMATA Ha BOAONPOBOAHATA MpeMa H
CHOPBKEHUSITA Ca ChoGpaseHy ¢ Habessi3aHW MepONpHATHA 3a HaMaJsABaHe 3arybomTe Ha
BOJIa ¥ NoAOGPABaHe Ha KA4eCTBOTO Ha JA0CTaBAHA THTeHdHa BOJa.

3a HaMaJigBaHe 3ary6UTe Ha BOARZ B APYXECTBOTO OCHOBHO ce paboTH B JBe
HanpapJeHus:
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- HaMaJsiBaHe Ha QU3HYECKUTE 3aryOH

- HaMaJsiBaHe Ha ThPTOBCKUTE 3aryoH

duzudecku 3azy6u — Npe/CTABASIBAT 3ary6U BCIe[ICTBHE HAa TeYoBe B CHCTeMaTa 3a
IpeHoC U paszupejesieHHe, TedMoBe B CrpaJHUTe OTKJOHEHHA (npedu moykama MHa
uaMepeaHe) ¥ TeYOBe ¥ Npe’b/BaHe Ha pe3epBoapuTe 3a ChXpaHeHH e.

3a npeojonsiBaHe Ha Te4Y0OBeTe B CHCTeMaTa 3a [PeHOC M pasnpefeseHHe
APYIKECTBOTO pasnofiara ¢ KsaAHMQHOHpaH HNepcoHal M CbBPEMeHHA anaparypa 3a
CBOEBPEMEHHC OTKPHBAHE HA CKPHTH (nodsemHu) Tedose. ToBa cmoMara sa HamajABaHe
CpoOKa 3a OTKpHBaHe Ha aBapHU U TAXHOTO OTCTpaHaBaHe. [Ipez 2016 r. ca perucrpupaHy u
oTcTpaderEn 2 753 Op. aBapud mo BOJONPOBONHATA MPEXa (006excoawida U pasnpedeumenia).
Ilpes rofuHaTa ca M3BbPIEHH OCHOBHH PEMOHTH H NOAMAHA Ha LeAH aMOPTU3HPaHH
y4acTsId OT BOAONPOBOAHATA Mpexa - 863 MeTpa M ca USrpajieHH HOBH YIHYHH
BOACTPOBOAY ¢ 061ja Ab/ikHHA 181 M.

Teuose B crpaguuTe Bogonposoxau orkinoneHms (CKO) — mpes 2016 1. ca oTkputH 7
orcrpanens 391 Op. aBapuy O CTPafHA BOJOIPOBOAHY oTKIOHEHRS. Ilpy HammImeTo Ha camHO
AMOPTH3HPAHN OTKJIOHEHHAS CHINUTE Ce MOAMEHST M3MAN0, kato 3a 2016 r. ca noamemeresn 121
6pos ¢ oO0ma gemkuEa 992 merpa. IIpes ordeTHEA Heproi ca m3rpaacHu 38 Op. HOBE CrpamHu
BOZIONPOBO/IHH OTKIOHEHUA ¢ 00ma armxpaa 690 mMeTpa.

BcrukH nogMeHeHHM, HOBOHMSTpaJZleHd BOAONPOBOAH M CTPajHH BOJAOCIPOBOZHH
OTKJIOHEHH# ca W3ambaHeHu# ¢ TpboH PEHD, cwriaacHo chbaBpeMeHHHUTE TeHZEeHIHH.
OmpeZensiHETO Ha BOJOMPOBCOJAUTE 33 NOAMAHA CTaBa cle/] NPEABaPUTE/NHO aHANTH3HPaHe
Ha 4ecTOTATa Ha aBapuuTe, 6posi Ha 06CAYKBAaHOTO HacesieHHe CboOpaseHo ¢ OBI{HHCKHTE
WHBECTHIIKOHHM IJIAHOBE 32 PEKOHCTPYKIMH Ha YIHLUTE.

3a oTcTpaHsABaHEe Ha Te4OBe OT MNpeNbiBAaHE Ha pesepBoapHTe, B OTHEJIHUTE
TPOVWZBOJICTBEHH NOJEJIeHHsl ¢e U3BbpIIBa CHCTEMHO 06C/AefBaHe Ha pesepBoapuTe 3a
nuTeHa BOJAa M apMatypute KbM Tax. [Ipes 2016 r. oT o6mo obcaepsaHd 62 Gpos
pesepeoapH, B I06po chCcTosiHHe ca 6UAH 61 OT TAX, b Ca € KOHCTATHpaHHM Te4oBe M 3 ¢
HeM3NpaBHa apMaTypa. HenanpaeHaTa apMaTtypa € noJiMeHeHa (KpaHoge, HusopezyAamopu,
pezyaamopu Ha HasszaHe u dp.). Tlpe3 oTyeTHaTa TOZiHHA e H3BBPUM OCHOBEH PEMOHT Ha
NOMIIEHH CTAHUMM W pe3epBoapH B NPOM3BOACTBEeHH Noaenenus Jlorey, Jlykosur, TeTeBer
U YI'EpPYHH.

3a JONLJIHHTEAHO HaMaiaBaHe Ha (QHIHYECKUTE 3arybu [pyXeCTBOTO paboTH B
CcAeSHHUTE 2 HACOKM:

- 3oHMpaHe Ha HaceJeHHMTEe MeCcTa ~ NOAMEHAT ce H C& MOHTUPAT HOBH 30HOBH CK u
BOJOMEPH, € [l N0 TOYHO H3MepBaHe Ha INIpeMHHANUTe BOJHU KOMWJIECTBA H
JoKanusupaHe Ha moAzeMuuTe Teuome. [logMeHeHn ca 19 Op. yMacCTBKOBHM CIHpaTeNIHH
kpanose (CK) u ca MmouTHpaniu 9 6pos HoBu CK. MOHTHpPaH € eJIeKpOMAarHUTEH PasxoAoMep
H Jorep, B egHa o6ocobeda 20Ha B rp. JloBey, NOAroTBA €& MOHTHPAHETO U HA BTOpH. OT
aHAJIM3KUTE HAa NOKA3aHHATA Ce BWKAAT CKPHUTHU TedoBe, KOUTO He Ce INoABABAT Ha
NOBBPXHOCTTA OpagH OPeHaAXHHS BH/ 04YBa 0c06eHo 0K00 pexa OChbM.

- PerynrpaHe Ha HaJAATAHETO BHB BOJONPEHOCHATA MpeXa — € Liel HaMaadBaHe
PHUCKA OT aBapHH H H3TH4YAHE HA MO-MAaJKK KOJIHYECTBA BOJA, OT €BeHTYANHO Bh3HUKHAIHN
TakHBa. [Ipe3 roguHaTa npoAB/IKY MOHTHPAHETO Ha HHBOPEryAHpallia apMaTypa.

Tapeoecku 2a2y6u - NpefcTaBAsBaT 3arybM BCAECTBHE HAa HETOYHOCTH IPH
H3MepBaHeTO U HeperjiaMeHTHPAaHO NoJI3BaHe Ha Boja.

3a npeonosisikaHe Ha HETOUYHOCTH NpPH H3MepBaHe c¢e MoAOHPAT MNOJAXOAANIHM
BOJOMEPH B 3aBHCHMOCT OT KOHCYMUPAHOTO KojiyecTso Boja. lIpes 2016 r. ca nogMeHeHH
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C HOBH ~ 2 963 Op. aboHaTHH BOAOMEDPa, MOHTHpPaHHM ca 325 6p. HOBM BojioMepa. BB
BOJAOMEPHATA PAGOTHIHHIA HAa JPYXKeCTBOTO Ca PEMOHTHDAHM M MHWHAIH NEpUoAYYHA
nposepka 950 ctapu Bogomepu.

3Ja OTKpHMBaHe M HpeJOTBPATABaHE Ha He3aKOHHO NOJ3BaHe Ha MuTeiiHa BOJA
NPOABKABA H3BBPIIBAHETO HA TUJIAHOBH K HU3BBHPEJHN MEPONPHATHSA, BKIOYBAINM
NpPOBEPKH, HABAI0eHHA K OTJIe/Y Ha MSICTO, KaKTO HAa OTAe/HH ab0oHAaTH Taka K HA LejH
HaceseHu Mecra. Karo pesyaTtat 3a 2016 r. ca oTKpHUTY 3 Op. HE3AKOHHH OTKJIOHEHHA H 3
6p. HezakoHHM abGoHaTH. C 1les1 Hama/idgBaHe BBb3MOXHOCTTa 3a 3J0YNOTPEOH M
MaHUOyAupase NOKa3aHWATa Ha BogoMepuTe 3a 2016 roguna ca nmaomMbupanu 5 567 6pos
XOJICHAPOBH raiikv Ha BOJAOMEPHUTE Bh3JH.

KadecTBOoTO Ha nHTelHaTa BOJA, OIEHABAHO OT MPOLEHTA Ha Job6pute B
mukpoduonoruddo (MBA} oTHoumeHue pobH, Mpe3 NnocjaeHUTE 0CEM M'OAHHM € ¢ OTAHYHH
noKasaTe 4. BlaTaHUTe CPEJICTBA K YCHAMATA Ha APYXECTBOTO, eKcijioarupano Hag 300
BOJOH3TOYHMKA 603 NpeYHCTBaTeJAHM CTAHIMM 3a NHUTEHHH BOAH, JAa NOH06GpaABa U
NOJ'bPKA KAYeCTBOTO Ha NMUTeHaTa BOJA Ce YKasBaT YCHELIHH U Ce WIIOCTPHPaT OT
JeHCTBUTENHUTE CTOWHOCTH Ha TO3H MOKA3aTes, KaTo 3a NOC/Ie/HUTE NMOKa3aHu Io-J0Jy
TOJMHHU JoGpuTe Ipo6GH ca Haj 3a10keHd 95%, a UMeHHO:

M#p- TFeauHa
HOPOEH Ha MBA ka
2009 | 2010 2011 2012 2013 2014 2015 2016
CranpapTiu (A) 6p. 398 410 269 252 261 252 264 252
0615 Gpoit (B) 6p. 399 410 269 253 261 252 264 252
KauecrBo (A/B) % | 99.75% | 100.0% | 100.0% | 99.60% | 100.0% | 100.0% | 100.0% | 100.0%

CienBa /ia ce oTHENeKH, Ye CTaHFapTHUTE Hpodn 1o MbBA, ce oTHacaT A0 Ka4eCTROTO
Ha DUTeHdHaTa Boaa Ha 100% oT BoZlocHAGAeHOTO HaceieHHe HA TEPUTOPHATE, 06CAYKBaHa
OT APYyKeCTBOTO.

2.2. Peanuzanusa
ocma e gda ¢ numetl 3, ad

lpez 2016 rogupa ca ¢axTypupand obmo 18568 426 m® nmreitna Boja, TOBa
KOJIM9ECTBO € MO-MAIKo OT paxTypupaHaTa npes 2015 rogusa ¢ 3 800 957 m* naun 16.99%.
HaManeHueTo npes 0T4eTHATA I'O/IMHA Ce Jb/KM Ha GaKTypPUPAHHTE [10-MaJKM KOJHIeCTBa
BOA2 Haii-Beue Ha ApyrH BuK omepaTopu - 14 280 049 m3, xoero e ¢ 3769 676 M> miu
20.88% mo-MasKo 0T pakTypupaHoTo npes 2015 r.

QaxTypHpaHUTE KOJUYECTBA BOJA Ha TEPUTOPUSTA 06CAYKBaHa OT JpyecTBOTO ca
4288 377 M?, koeTto e no-mManko ¢ 31 281 »® mnm 0.72% ot npeaxoasara 2015 r. Camo
HACENEHUETO Geslexy MHEUMANHO YBeIHIeHHe Ha noTpeéaenueTo ¢ 0.27% wuam 8 760 m°.

0610To KoMM4IecTBo GaKTypUpaHa nuTeifHa Boja npe3 oTyeTHaTa 2015 r. Genexu
3HauuTeNeH cnaf ¢ 16.99%, kaTo AOCTHra Hal-HUCKO HUBO npes NocAeSHHTE AeceT TOJAUHU
ToBa OCHOBHO Ce JBJ/OKM Ha PA3KOTO majgaHe Ha AeGHTAa HA BOJOCHaOAMTENHa CHCTeMa
Yepuu OcbM, KATO CaMO 33 NocieHUTE YeTHPH Mecena Ha 2016 roguHa GakTypHPaHOTO
KOJAHYECTRO e mo-Maiko ¢ 3 341 675 m® uau 55.69% cupsamo GaxTypHpPaHOTO 3a CBIHA
nepuoj Ha 2015 r. Cnapg B morpefaeHHETO ce OTYHTA H IIPH CTONAHCKHTE CYOEKTH U
GI0/PKeTHHTE OPraHM3alpM cLoTBeTHO ¢ 3.19% u 4.62%. Camo HaceneHHeTO OeJsieH
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MHMHHMaJHO yBeandeHne Ha norpebnennero ¢ 0.27% uan 8 760 M2, llpes Mecer; ieKeMBpH B
rp. JIoBe4 U IPYTH Ha cejieHU MecTa Gellle BbBeJEHO pesKuM Ha BoJloNojaBaHe.

GakTypHpaHuTe Npes3 NoCAeJHUTE NeT rOANHE BOJHH KOJIMYeCTBa NHUTeHHa BoAa B
KyGHYHH MeTPH €a IOKA3aHH B JIOJIHATA Tabauna:
JHocmaesihe Ha numeiina goda

Tpomana NpomasHa
nmr;:%r::m 2012 2013 2014 2015 2015/14 | 2016 20162015
P M MY M7 M % 23 M %

Haceneuue 3548224 3327680] 3099346] 3244660 4.69%| 3253380 8720( 027%
Cronancin 721 220 722 706 677 684 677057 | -0.09% 655 444 21613 -3.19%
cyHeRTH
Biopcern 438971 386 349 393 602 397940 3.74% 379 553 18387 | -4.62%
oprauv3aniH

OBHIO | 4708416| 4436736| 4160632] 4319657 | 3.82% | 4288377 -31281| -0.72%
Apyru BuK 14018101 | 16330784 | 18480940| 18049725| -2.33% | 14280049 -3 769676 | -20.868%
anepaTopH

OBIIO | 18726517| 20767520 22641572) 22369382 -1.20% | 18568426 | -3 800957 | -16.99%

Omeexcdane Ha npeyucmera 809a

06L0T0 QAKTYPHPAHO KOJIMYECTBO OTBejleHa OTNabUHa Boja npes 2016 roauHa e
cue 50 132 m® uau ¢ 2.45% no-sede o orBegeHa npe3 2015 r. OTBeJeHUTe KOJHYIECTBA
OTHAABYHA BOJIA TP HACEIEHUETO M CTOHNAHCKH CyOEKTH ca MalKO II0Bede, ChOTBETHO C
3.38% u 2.42% oT1 2015 r. [lpn H10pKeTHUTE OpraHU3aNyWy Ce 0TYUTA Cllak Ha OTBeJeHUTE
KoauvecTsa cbe 1.73% cnpAMo npeaxoAHATa FOAHHA, KOETO € MO-MaJKe OT HaMaJleHHueTo
Ha H3MOJI3BAHATA NHTEHHAa BOJd, YBeJHYeHHeTOo Ha paKTypUpPaHUuTe KOJWYeCcTBa oTBeAcHa
OTNAABLYHA BOJIAa IIpe3 OTYeTHATa TOJMHA ce AL/KHM Ha OCHOBHO Ha NMpejocTaBsgHEe Ha
YCAYTaTa OTBEXJaHe Ha OTHALBbYHH BOJU B TPH HOBH Hace/IeHHM MeCTa — B I'D. AIPUJIIH U Tp.
A6nanuna or 1.9.2016 r. u 8 rp. Jykoeurt ot 1.10.2016 r. 06moTo K0AMYECTBC OTBELEHA
oTHagb4YHa Boja, PaKTypHpaHa B TPHTE HOBH HAaceleHM MecTa e 49 685 m>. '

(QaKkTypHUpaHHTE, MPEe3 MOCNEIHUTE HeT FOAHHY, KOJH4YeCTBa OTBefeHa 0TNaAbyHa
BOJA B KyGMYHM MeTpH €a MOCOYeHH! B JOJIHATA Tabauna:
Omeexcdane Ha omnadoyvHa e00a

Ipyna 2012 2013 2014 2015 gg‘;’;‘;‘;’: 2016 2‘;‘;27;‘;‘;‘5
noTpesuTeIH M M3 m* M M’ m? M? %
HaceneHnHe 12844011 1241989} 1217940 1235253 1.42% 1276976 | 41717 | 3.38%
Cromancix 589544| 567285 655080 539736| -17.61% | 552816| 13081| 2.42%

cyfieKTH
BropeTHu 287144 | 250265| 248852 269853| 844%| 265188| -4666| -1.73%
opraﬂasauun

OFIIO | 2161090 | 2059539| 2121872 2044842| -3.63% | 2094974 50132| 2.45%

Ilpes oTtyetrHara, 2016 roauna /IpyKeCcTEOTO 3amo4yHa NpefoCTaBAHETO Ha yCayraTa
NpeducTBaHe Ha OTHagbYHa BOAA B OUle TPM HacesfieHHM MecTa — B T'p. AIPHINH H TIp.
Aé6nanuua ot 1.9.2016 r. u B rp. Jlykoeut ot 1.10.2016 r. ToBa cTana BBIMOXKHO Clej
IpHeMaHe Ha U3TPajeHyuTe HPevYHCcTBAaTeHH CTAHIMH K CBOPBIKEHNA B TE3H rpajioBe.

06moTo $akTypupaHO KOJAHYECTBO INpevHcTeHa oTnagbyHa Boga ot IICOB B
rpagoBeTe. Anprany, Josey, Jiykosut u A61anuna npes 2016 r. e 1955 324 m®, koeTo e C
67 264 M*> unu 3.56% mnoeeye OT mpedncTeHoTo mpes 2015 r. O6mOTO KOAMYECTBO
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npeyncTeHa OTNabYHa BoJia, GaKTypUpaHa B TPUTE HOBU HacesJeHH MecTa e 49 685 m>. B
NPEYUCTBATEHM CTAHUUMU H ChOPBXKeHUS 33 OTNAAbYHHM BOAHM B rpafzoBeTe. ANpHINH,
Jlogey, JlykoBHUT U Ab6nanuia ce npeunctsa 100.00% oT 0TReZleHaTa OTHAABYHA BOJA.

DaxTypupaHHTe KOJH4YECTBa MPEYHUCTEHa OTNaAk4yHa BOJA Npe3 NOCHe/IHHTe HeT
F'OJIMHY ca TOKA3aHHU B JOJTHATA Tabuia:
IIpeuucmeane Ha omnadeuna 8o0d

Ipyna 2012 | 2013 | 2014 | 2015 |pPOMTR 2016 20562005
HOTpeOHTeNH

b od M m? M % M M? %
Hacenenue 1175809 1143119 1122093| 1133027 0.97% 1175127 42 100 3.72%
Biog;ReTHH OpraHua. 268 884 232 540 232916 253373 8.78% 251 486 -1887 | -0.74%
Cron.cyfekTH B T.4. 589 662 556 665 587 918 501661 | -14.67% 528 711 27 051 5.39%
Cmon.cyb. - I-ea cm. 285 567 334 327 377 046 283 354 -24.85% 298 829 15 476 5.46%
Cmon.cy6. - li-pa cm. 187 942 157 677 172 425 188 899 9.55% 215305 26406| 13.98%
Cmon.cy6. - Hl-ma em. 116 153 64 661 38 447 29408| -2351% 14577 -14831| -5043%
OBINO | 2034355 1932331] 1942927 | 1888060 -2.82% ] 1955324 67 264 | 3.56%

YcUnusaTa Ha APY:KEeCTBOTO Hpe3 IOoCHe/IHHTE HAKOJKO TOJMHH Ca HaCOUYeHH KbM
H3IFBJAHEHHe Ha MOHHTOPHHIOBaTa NporpaMa Ha oTIaZ/bYHUTE BOJAY 3aYCTEHH B rpagcKkaTta
KaHaJ¥3alOHHA Mpexa Ha rp. JloBeu. ExxemeceyHuTe U BHe3alHH Npo6HU 3a yCTAHOBABaHE
Ha 3ayCTeHU Ha BOAYU C H0-BHCOKA CTENEH Ha 3aMBbPCAEMOCT T.€. ¢ No-ToJAMa DHOMOrndHa
norpedHoct ot kucxopod (BIK), max 200 mg/l. KaTro pesyaTaT oOT HUITBJAHEHUE Ha
[IporpaMara M Ipe/lipHeTHTe MEPKU OT CTONAHCKHUTE CyOeKTH, npe3 2016 r. ce HaGawaaBa
4eTRBPTa NOpefHa rojuHa HaMasleHHe Ha (akTypHMpaHWUTE KOJMYEeCcTBa ChC CTENeH Ha
3ambpcaBade 3, ceoTBeTHO ¢ BITK Hag 600 mg/l, kaTo ca yBesndeHU KOJAM4eCcTBaTa BTopa
CTeneH Ha 3aMbpcsaemoct — ot 200 a0 600 mg/L

[Ipez oTyeTata 2016 roguHa chbOMpaeMoCTTa Ha npuxoguTte e 84.50%. Ot ob6mo
B3eMadusa 2 120 xuaJB., 759 XHAJB. ca BL3HUKHAAM Tpes Mecell JeKeMBPHU H KBbM
31.12.2016 r. He ca 6uAx HpocpoyeHd. BaeManuATa oT KineHTH KbM 31.12.2016 r. ca
HaMmasnenud ¢bC 82 xunas. cnpsamo 31.12.2015 r, a HeTHMTe HPUXOPH OT NPOJKOU ca
HamaJjeNd cbC 353 XHJLJB., KOETO e J0BeN0 AC MHHUMANHO HaMaleHHe Ha ChOHpaeMocTTa
Ha npuxogute ¢ 0.157% cnpsimo kpas Ha 2015 .

[Ipe3s uaTeknara rofuHa c orjej noAo0psaeaHe Ha CHLOHPAEMOCTTA Ha NMPOCPOIECHH
3a8LJOKeHHA CMe YBeJOMSIBAaJIH pe/IOBHO HEeH3NpaBHUTE CU JABKHMIM 3a pasMepa Ha
ABIDKMMHETE OT TAX CyMH, KaTo CMe 3aBesid 06110 357 6pos paxAaHCKH Zena Ha obma
cronHocT 413 077 neBa, ot kouTo Ha pusndecky guna 350 6p. 3a 169 358 nepa u 7 Opos 3a
243 719 nepa Ha opuIHYecKH JHNA. 3aBefeqd ca obmo 202 6p. H3NBJIHUTENHM AeAa Ha
o6ma cToiiHoCT 346 398 sneBa, OT KOUTO Ha GU3KYecKH suia 198 6p. 3a 104 357 nea u 4 6p.
3a 242 041 nepa Ha wpuaudecky auna. [Ipy cassade nponeaypurte oT OGHTe YCAOBUA
npes 2016 r. cMe NpexbCHaAM BoJoONOAaBaHeTO Ha 125 aGoxaTa.

Ilpes 2016 rofHuHa He e INpOMeHsHa IHeHata Ha npeaocrasaHuTe BuK ycayru ot
ApyxecTBoTo. JelicTBaluTe HEHY 3a ACCTaBsAHe Ha UTEHHU U OTReXJaHe W IpedyuCcTBaHe
Ha OTIIaf’bYHH BOAH ca yrabpiery oT JIKEBP ¢ Pemenue Ne LI-37 ot 26.09.2012 1, B cHAa oT
01.10.2012 r. HeiicTBalIuTe IeHHU Npe3 OTYETHHUS IepHoJ ca HOCOYeHH B cie/Bamara
Tabauna:
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Bua yoryra Lena
{nesa Ges JAC)

JocrapsHe Ha BOJA Ha noTpebUTeANTE!

om BC ,,06.aacm Jloeed” 142 n8/M°
JocTapsase Ha Boja Ha ApyT Bull cueparop:

om BC ,Yepnu Ocom” 0.09 as/m3

ont BC ,3aamua Haneza” 0.25 na/m®

om BC , Tonas” 0.24 as/m?

om BC , Anpuayu” 0.21 ar/m>
Omeexcdane Ha omnadsynu 80du 0.17 as /M2
IlpeyncrBane Ha OTHAZBYHY BOAH OT GUTOBH B TPUPABHEHU K'bM THX 0.40 18/3°
00IeCTBeHH, ThProBCKH H APYTH NOTpeONTEH )
[peuncTBade Ha OTNAABYHY BOAH OT IPOMHILAEHH H
JAPYFH CTONAHCKH MOTPeGHRTEH:

cmenen Ha 3amoposieane 1 0.48 np/°

CMenel Ha samMoepoRsane 2 0.7% /M

cmenex Ha samspoRaare 3 119  p/vd

2.3. PHHAHCOBH Pe3yJATATH OT JeHHOCTTA

Ilpez oryeTHaTta 2016 r. ApyKeCcTBOTO € BOJHMIO CBOETO TEKYIIO CYETOCBO/JCTBO H
U3rOTBHNC (GHHAHCOBHTE CH OTYETH B CHOTBETCTBHE C M3HCKBAaHUATA HA O'bJArapcKoTo
THPTOBCKO U CIETOBOLHO 3aKOHOAATE/ICTBO H Mex/AyHApOJAHHTE CYETOBOAHH CTAH/ADTH.

B pesynTaT oT OCBILEeCTBEHAaTa CTOMAHCKA JEHHOCT APYKECTBETO € pealn3Hpano
npe3 2016 r. negan6a npegu obaarade ¢ JAHbIH B pasMep Ha 15 xunuib. HeTHun pasMep Ha
nedanbata 3a pasnpefenenne 3a 2015 1. e 2 XHIAB.

{lo pentenne Ha 061m0TO cHOpaHHe HA aKHOHEPHTe, (pewenue N2 6, om [Ipomokoa No
22 om sacedaHue Ha 10 wHu 2016 2) U BBB Bpb3Ka ¢ Pasnopexxgade Ha MC Ne 2 or
18.02.2016 r. 3a ycraHoBABaHe M BHACSHE B II0JI3a Ha ABp)KaBaTa Ha OTYMCICHUS OT
neqanbaTa oOT AbPHKABHH NPeANPHATHA M ThPTOBCKH APYKECTBAC ADLPIKABHO y4acTHe B
KanyTaaa He e UsIIalad guBuienT 3a 2015 r. Ha akguoHepuTe. [levanbara ciell JaHBYHO
obaarase e oTHeceHa B OGIY pe3epBH Ha JIpYXeCTBOTO.

IIpes 2016 roguua onepaTuBHaTa nedan6a Ha ,B 1 K” A/l - rp. Jloped Bbanusa Ha 197
xua.a8. OTyeTeHo e HaMajeHHe cnpsiMo 2015 1. cbe 61.41% uan 314 xun.as. JpyxecTBoTO
noeMa QpHHAHCOBUTE PasxoJu (JUXBH M TaKCH) CEBP3aHH C IoraciBaHe HHBECTHLMOHHH
kpeauTy ornycHaTud ot BJCK ua 11.08.2008 roguna u ot [I'spBa nHBecTHLIMOHHA OaHKa Ha
02.9.2016r.

' ' 2012 | 2013 | 2014 [ 2015 | 2016
HMoxazaTenu : : : '
: o . o Ausas. | xuaaa. Xuaae. .| Xwrwad. | Nu4.ae.
IpHxX0oAH OT OHEpPATHEHA JeHHOCT 9904| 10745] 10142 10295| 10010
Pazxogu OT OEpaTHBHE AeiHOCT 9598 10420 9758 9784 9813
' Hevan6aorOnepatmenapeiimocr| ~ 306| ~ 325| 384 511} 197
PUHAHCOBY NPHEOJU H Pa3Xxoan -181 -187 -217 -228 -182
H3pBHpeAHH IPHXOAH U PasXoAH 0 0 0 0 0
| -Cfle’ronogna nevanb6a (npea_ri obagzane} | - 125 i 138_' 167 283 15
150 14001:2004 VIK J5C. Lovech
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WsMeHeHueTOo Ha coBCTBEHHA KanuTad Ha /[lpyxecrBoro KpM 31.12.2016 1. e
NMoKa3aHo B JJoJiHaTa Tabavna:

2012 | 2013 | 2014 2015 2016 |
Co6cmeen kanuman

XuAa.1e XuAs1a Xir.ne XuA.AG HIMEHeHUe | XUAvIe | HamMenehue
- AKI{HOHEpEeH KalluTal 237 237 237 237 0.00% 237 0.00%
- Pezepen 6917| 6932 6961 6995 049% | 1465 -79.06%
- Hepasnpegenera mevania 0 0 0 0 0.00% 0 0.00%
- Texyina nedanta 97 98 104 219 | 110.58% 2| -9%.09%
O6wmo| 7251 7267| 7302| 7451 2.04% | 1704 -77.13%

Ot pasmuppoBkaTa Ha cOOGCTBEHHA KalUTajd € BHAHO, COOCTBEHMA KalUTaA €
HaMmansa ¢ 5 747 xwi. aB. unn 77.13%. AKUMOHEpPHMA KallUTAJ [pe3 roJJMHUTE Ce 3anasBa.
HaManenneTo Ha cobcTBeHHA KanHTaJl MABA OT Ha HaMaJieHHeTO HA pe3epBUTE, KOUTO ca
Hamanesu ¢ 5 530 xun. B ik 79.06%, Tosa ce AbJIKHU Ha TORa, ye KM 30.4.2016 . ,.Bu K*
Al rp. JloBeu oTnMca ABATOTPAHHH aKTUBH, NYGAUYHA OBIIHHCKA U MyGAUYHA JBpXKaBHA
cOBCTBEHOCT, IO CMHCBAA Ha 4. 13, un. 15 u 1. 19 ot 3akoHa 3a BoAHTe, oT 6aJaHCaA Ha
JAPYXeCTBOTO Ha ocHoBaHHe §9, an. 6 ot I13P koM 3UA Ha 3B (06u. 4B, 6p. 103/2013 2., uam. u
don. /IB, 6p., 58/2015 2.) u B u3n'bAHeHUe Ha TMcMo U3X.Ne 91-00-46/9.6.2016 r Ha MPPBE 1
Pemenue N2 10 ot [IpoTokon N2 22/10.6.2016 r. Ha 0610To chOpaHHe HA AKLMOHEPUTE BHB
“B U K“AJ - rp. JloBey, Ha 061a DanaHcosa croiHocT 7 176 228.87 neBa, oT cnejgHUTe
BHJOBE:

- 3emu - 162 650.82 nB.;
- Crpaau - 269 041.58 nB,;
-  MamHHu H obopyABaHe -  75590,84 nB.;
-  CBOPBXeHHUA - 6662 555.59 aB.;
- CTOMAHCKH HHBEHTap - 607.12 nB.;
-~ KOMOKTBPHA TEXHHKA - 5 782.92 nB.

OTnucBaHeTo OT HaslaHca ce U3RBPINY N0 HAUUHaA CBraacHo §9, an. 7 o1 I13P keMm 3U/]
Ha 3B (06n. /B, 6p. 103/2013 2, uam. u don. /B, 6p., 58/2015 2.} - 3a cMeTKa Ha coBCcTBeHHs
KamMTaJl Ha APYKECTBAaTa, ¢ HM3KJAKYeHHEe Ha DPEerhcTpupaHds (OCHOBeH, aKIIMOHEpPEH)
KallMTaJ, KaKTO ¥ 3a CMEeTKAa Ha IOJIVYeHH NPABUTEJCTBEHH AapeHud (duHaHCHpaHud),
KOTAaTO CHEOTBETHHUTE aKTUBH €A NOJIYISHH 110 ZOrOBOPH 3a AapeHus (QHHAHCHPaHKs ).

Anaauz na puxodu

O0imuTe IPUXOAUTE OT JlelfHOCTTA ca HaManenH ¢ 284 xun.np. unu 27.6%, a HeTHHTe
MPHUXOAH OT npojaxk6a ¢ 285 xun.ne unu 2.76% cupsamo tesu npes 2015 roguna.

OT npefcTaBeHaTa MO-J0AY PasmMPPOBKA € BUJHO, Ye HaMaJeHHeTO Ha HeTHHTE
IPHUXOAH OT NPOAAXKOM ce AL/DKM Ha HaMajJeHHs NMPHUX0J OT INpeJoCTaBsiHe Ha ycjayrara
JocTraBAHe HaA BoJa Ha Apyr BuK onepatop ¢ 333 xwn as uau 16.91%, 1 Ha abomaTu
(nacesenue, npomuuiseHocm u 6rodicem) ¢ 47 xun. ne wian 0.76%, BbIOpeKyU YBEJIMYCHUTE
IPHUXO[H OT YCAYTHTE OTBeX/aHe U IpevYncTaaHe Ha oTIagbyHa BoAa C 0010 36 XUILJIB HITH
2.92%, cnpsaMo npuxogute npes 2015 r.

l'onssMOTO HaMa/ieHHe Ha NPUXOAHTEe OT ycjiyrata AoCTaBsHe Boga Ha gpyr BuK
OHepaTop ce SBJ/DKU Ha PSI3KOTO Na/laHe Ha AeGMTa HA BOAOCHAGAWUTENHA CHCTeMa YepHH
OceM, KaTo caMo 3a MOCHeHUTE YeTHPU Mecella Ha 2016 roguMHa TPHXOZWTE OT TAasH
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BOJOCHabuTeNHa cHcTeMa (aKTypupaHuTe) HaManenu ¢ 307 xua.je wim 64.35 % cnpaMo
TIPHXOANTE 3a CbIgHA Mepuoj Ha Ba 2015 1.

I 2015r. | 2016~ ‘213"1‘2;';;‘;’;
XWAAB. XUAaAe. XUAAE. %
L IPUXOAH om OHEPATHBHA JAEHHOCT & mu, 10295 10 010 -285| -2.76%
1. Hemnu npuxodu om npodaxcéu, e m.u. 0383 9030 -353! -3.77%
- [Ipuxoau oT gocTaBaAle ROz 33 aG0HATH 6133 6 086 -47 -0.76%
- Tipuxoau ot gocrasdaHe Boja 3a Apyr BuK onepartop 1971 1638 -333; -16.91%
- ipHxoan 0T OTBEXHAHE HA OTNAAHA BOAA 347 356 9 2.48%
- [lpuxoAn oT IpeYHCTEARe Ha OTHAABYHA RO 874 901 27 3.10%
- EpHX0oAH 0T npopLKda Ha CTOKK 4 3 -1| -16.97%
- IIpuxoau yonyru 54 45 -8| -15.54%
2. Pa3xodu 3a npud.Ha aKinueu no cmoil. Hauut 360 411 51| 14.18%
3. Apyeu npuxodu, 8 m.u. 552 569 18| 3.19%
- MMpuxoan oT PHHHCEPAHUAA 101 34 -68| -66.67%
- Ilpuxoau or npoaakGa Ha CYPOE. U MaTep. 32 10 =22 | -89.79%
- [IpHXGAH OT AMXBE [0 MPOCPOY. MAANAHKS 144 166 22| 1540%
- [Ipuxoau oT OTHHCAHH ¥ 00E3IlEHEHY BIEMaHUSA B6 91 5 6.00%
- Hpuxogu oT yoayTH Ao IyGHHaHd aKTHEH 168 188
- JpyTHu HpuXOAN 189 101 -88 | -46.69%
iII. PHHAHCOBH HPHX0AH 1 2 11110.19%
IH. I3BBHPEAHH NPHXOH o 0 0 0.00%
OBLIO0 NPUXOAU OT AEAHOCTTA 10 296 10012 -284 | -2.76%

YBennUeHWETO Ha IPUXOAHNTE OT YCAYIMTE OTBeXKlaHe U MPeYHCTRale Ha OTna b4yHa
BOJIA C€ ABJIKU Ha BbBEX/IaHE HA Te3H YCAYTH B TPH HOBH HACEAEHH MECTA — B I'p. ATPHALH
¥ rp. A6nanuua or 1.9.2016 r. u B rp. Jiykosur or 1.10.2016T.

Pasxofure 3a npuzobHBaHe Ha aKTHBH 10 CTONAHCKH Ha4duH mnpe3 2016 roguHa ca
MajKko o-BUCOKM ¢ 14.18% unu 51 xun.siesa ot HanpaseHuTe nipe3 2015 r. Iipes oTyeTHaTa
roauHa JpykecTBOTC H3II'bJIHABA Ha MBECTHIMOHHATA nporpaMa 3a 2016 no yAbMmKeHUA
busnec miaH 10 31.12.2016 r. cbec cOGCTBEHH U 3aeMHH CpeJiCTBA.

®HrHAHCOBUTE TPHUXOJH ca WU3NAA0 NpUXOAH OTF JuxBH. CTolfiHocTHTE Ca
HEe3HAUUTENHM U TAXHATA IPOMAHA He MOXe [Ja OKaKe BAUSHUE Ha OOHIMTE MPUXCAH OT
JEeHHOCTTA.

TeMIO'BT Ha yBeJM4EeHHE Ha OOLIUTE NPUXOAHU OT JledHoCcTTa cnipsiMo 2015 1. e 0.9724,
KOETOC € LOBeJIO [0 TAXHOTO HaMajieHHe ¢ 2.76% cnpsamo npeaxoasaTa 2015 roguna.

Anaauz ua Pazxodume

OT npefcraBeHaTa No-A00y pasimud@POBKA HA pa3XoAHTe € BHAHO, Y€ pa3XogHUTe 3a
onepaTUBHa AeHHOCT mpe3 2016 rogzuHa ca ce yBelWYHIH ¢ Hamanenu ¢ 0.29% wuau 28
XHJ.JIeBa CIpsIMO Te3H 1ipe3 2015 1.
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Hamenenae
PA3XOAH 2015r. | 20061 | 54140151,
xXuAA8, NUAAG. | XUAAS. %

1. PA3X0/IM 3A OXIEPATHBHA AEHHOCT 9784 9813 28 0.29%
- B T.4. 33 €JIeKTPOEHEePrus 1558 1 558 0.2 0.01%
- B T.4. 33 FOPUBA H CM.MaTepHaln 307 281 -26 -8.55%
- B T.4. 33 XJIOP H peaKTHRH 22 20 -2 -6.96%
- B T.4. 33 $pJYKOMAKRT H KOATYAaHT 25 31 51 21.29%
-~ B T.4. 33 TeKyl PEMOHT H NIOAADBHKA 634 686 52 8.14%
- B T.4. 3a MMII - paboTHo ofiierno 109 107 -2 -1.79%
- B T.4. 3a MMH B ynotpeba 43 46 3 7.69%
- B T.4. 33 0TOILIeHHE 31 32 2 5.10%
- B T.4. 32 KAHIEXAPCKH MaTepHaIH 24 18 -6| -23.55%
- B T.4. 32 1a60paTopeH KOMILIEKC 37 32 -6 -1476%
- B T.M. ROAa 34 COOCTREHU HYHIH 24 54 31} 129.71%
- B T4, ApYTH Pasxo4H 3a MaTepPHaIH 10 10 1 9.23%
- B T4, 33 CBOBIGHTEAHH YCAYTH 34 43 8 23.75%
- B T.4. 33 TEKYI] PEMOHT CrpajH, Maill. ¥ CbOp. H Jp. 218 167 -51| -23.52%
- B T.4. 33 MOHHTOPHHT Ha BOJHTE 76 103 27 35.77%
- B T.4. 33 3aCTPAX0OBKHU 29 27 -2 -6.74%
- B TM. 33 KOMHCHOHHA UHKACO 52 53 1 2.09%
- B T.4. 33 TeYaTHH YCIYTH K a00HAMEHTH, 00SBH 13 28 15] 113.06%
- B T.M. 32 OXpaHa 32 33 1 3.75%
- B T.4. 33 acdaaTHpaHe 87 101 14| 16.39%
- B T4, 32 pekoHCTpyKun CMP ¥ pexadunutanus 132 151 19 14.25%
- B T.4. aG0HaMeHTHD 06CAYKBAHE 65 56 -8 -12.96%
- B T.4. KYpcoBe H o6ydeHRd 11 11 1] 1.17%
- B T.4. IPAaBHH 1 KOHCYJATAHCKH YCIYTH 27 45 18 66.70%
- B T.M. JIPYEH RLHIMHK YCAYTH 56 79 23 42.22%
- B T.4. Pa3X0y 34 AMOPTHIANHHA 309 477 -432 1 -4749%
- B T.4. pasxoid 3d Bh3HarpaKAeHua 3103 3252 149 4.80%
- B T4, pasxof# 3a ocuryposkn (CO, 30, IO u gp.) 674 674 -0 -0.02%
- B T.4. KyIlOHH/BayJepH 3a XpaHa 393 454 60 15.27%
- B T.4, 34 TAKCAa BOAONOA3BAHE 572 496 -751 -1317%
- B 1.4, 3d TAKCA 3AYCTBAHE . 11 11 0 2.39%
- B T.4, 33 TAKCA peryInpate 23 24 1 3.55%
-B T.4. 32 TaKCa AeNOHHpaHe NPoM OTHAABIH 88 52 -371 -41.29%
- B T.4. 32 gadbK crpagy, MIIC 4 rakca cMeT 57 66 9 15.91%
- B T.4. 33 APYTH AaHBUM TAKCH 7 B I 9.44%
- 8 T, 3 KOMadpyBKi 13 13 1 3.29%
- B 7.4. 34 COIHAJIHY pa3xoAn 15 25 g 61.55%
- 8 T.M. 33 OXpaHa Ha Tpyaa 21 40 19 92.59%
- B T.4, OTAHUCBAHE Ha R3EMaHUA 136 60 -761 -55.84%
- B T.4. D-AM 33 JIOCTEI K eKC. Ha 0y5.aKT. 0 168 168 0.00%
- B T.4. APYTH PasSX0AH 86 44 -42| -48.49%
- B T.4. faaHcoBa CTORHOCT Ha NPOAafAeHE AKTHBH 24 178 154 | 655.57%
II. PHHAHCOBH PA3XO0AH 228 184 441 -19.37%
I H3IBBHPEAHY PAIXOAH 0 0 ] 0.00%

OBIHO PAZXOAH 3A AEHHOCTTA 10 013 9997 -16 -0.16%

C Hall-ronsMa TeXecT B pasxXoAuUTe 3a OHepaTHBHa AeHHOCT cd HaMaJeHHTe
pasxofuTe 3a aMOPTHU3aLUH, TOPUBa, TeKYyLl PEMOHT, TAKCA BOJAOMOJI3BaHe, AellOHHpaHe Ha
OTNAABIMTE, OTIUCBAHE HA B3eMAHUATA U APYTUTE Pasxoy. YBeJIMIeHH €A Pasxo/iuTe.

PazxopuTe 32 eneKkpoeHeprusi ce 3ama3eHU BHIPEKU YBeJWYeHHTe KOJHYECTBa
110/13BaHa efexkpoeneprud ¢ 3.76% unu 384 MWh. Jlpy:xecTBOTO 3aKyIyBa €NeKTPOCHEPTHS
CpeHO M HUCKO HallpexeHre Ha ceoBOJHNSA nasap cjel IIpoBeJeHa Npoueypa o 3akoHa
3a 06LeCTBEHH MOPBYKH.
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PasxoguTe 3a aMOpPTH3aLHK ¢a HaAMaJjeJU 3HaYUTeNHO B 432 xui. AB. uau 47.49%
CHpPAMO npejaxofHara roAuHa, clej, OTOUCBaHe Ha NYOJAWYHHTEe akTUBU OT 0ajaHca Ha
ApyxKecTBOTO Ha ocHoBaHue §9, az. 6 ot [13P kM 3U/| Ha 3B (06w [IB, 6p. 103/2013 2., usm. u
don. 4B, 6p., 58/2015 2.) u B uamweiHeHHe Ha nucMo U3x.Ne 91-00-46/9.6.2016 r Ha MPPB u
Pemenne N2 10 ot IIpoTokoa Ne 22/10.6.2016 r. Ha 06moTo chOpaHie Ha aKLIMOHEPHUTE BBB
“BUK“AJ - rp. Jloseu.

Takca BOJONOA3BAHE ¢ HaMansna cbC 75 XWi. JB WiKH 13.17% capsAMo IpejgxofHaTa
I'OAMHA NOpany Ne-MaJKe Ao0HTaTa BoJja. HaManenuero Genle B OCASSHOTO TpHMecedKe,
KOratTo psA3KO Na/lHA AeOuTa Ha BOLOUITOYHHIMTE HA BOJCHAGAWUTENHA cHcTeMa ,YepHH
QckM", KOeTo ce 0TPAsH U Ha IPHXOAMTE He CaMO B TO3H IIepo/l, A ¥ B FOAUIIEH acnekKT,

Hamanenue c¢bec 76 xurias Wiy 55.84% ce oTuuTa IpH OTHHCBAHe H ob6e3ljeHKa Ha
B3eMmanuaTa. KoM 31.12.2016 r. e H3BbLPLIEHO OTNHCBaHE HAa B3eMaHHA OT GHU3WYECKH U
IOPUAMYECKH JIMIA B pa3Mep Ha 59 887.87 neBa ¢ H3THYAaHe Ha TPH FOJULIEH JaBHOCTEH
CpoK, T.e. oT 2013 r. 3a chbilFs NePUc/ ca 0TYETEHH IPUXOAH OT OTIIMCBAHE ¥ 0He3lieHKa Ha
B3eMaHHATA NPe3 NPeAXO HH OTIYeTHU IepHUo/U B pasMep Ha 90 784.05 nesa.

ApyruTe pasxoiH ca HaMajleJld MOpajH TOBa 4€ B Kpad Ha TeKyulara rofiiHa He e
H3BLPIIKIC IPOBU3HPaHe BBB Bpb3Ka ¢ MCC 19.

YeennueHH ca pasxoJIMTe 33 Bb3HArpaXKACHHUA, KaTO TOBA Ce ALJKH Ha HAKOJIKO
daxTopa: NOBUIBAHE HA MUHHMAaNHaTa paGoTHa 3annaTa ¢ 10.53% or 1.1.2016 r., Koero
BOAH A0 yBeJuuaBaHe Ha HHAUBHAYaJIHWTE Bb3HArpaXJeHHsA, KOHTO ca HOJ Hesd;
yieJudeHe TOpayu YBeJndaBaHe Ha POCAYXEeHOTO BpeMe — 1% rojiMitHo; HasHavyaBaHe
Ha JOI'LIHUTE/EH [IePCoOHa 34 HPeYMCTBATEeJHUTE CTAaHIME 34 OTNAJHU BoJAH B JIyKOBUT
u sibnaHuIa.

YBeAWYeHHeTO Ha MaTepHANHTEe 3a TeKyll] PeMOHT M NOoAJphXKa 3a CMeTKa Ha
HaMa/IeHUTO BLHIIHATA YCAYyTa, IOKA3Ba, Y€ PEMOHTHTE Cé U3BbPUIBAT C HALIK CHJIH, KaTO
ce MOoJ3BaT NMO-MaZKo BLHIIHK M3OEJHHTENH, KOETO YBeanyaBa ofeMa Ha M3BBpLIeHATA
pabora.

HosBsaBa ce HOB PA3xX0J - Pa3Xof 3a JIOCTBN H eKCIVIoaTalyd Ha IIyGJIMYHH aKTHBHY, €
3ab/KEHHETO Ha AAPYKECTBOTO A3 HBECTUPA B NYGANYHH aKTHBH 110 CHAATa HA CKAKOYEHHS
Joroeop ¢ AconuamusTa o BuK.

PUHAHCOBMTE PasX0/AH Ca IVIAMaHKs HA JIMXBH H TakcH 1o kpeauTa ot BACK r. u or
[IspBa MHBECTHIMOHHA OaHKA T. M oOL[0 ca HaMa/ean ¢ 6JH30 44 xuanae wid 19.37%
cnpAMo ceiguTe 33 2015 1.

06110 pasxoAmTe 3a AefHOCTTA ca ce yBesHariH ¢ 0.16% wiu 16 xun.as. cnsamo 2015
roJuHa.

TeMnbsT HAa HapacTBaHe Ha npuxoaute, cnpsMo 2015 r. (0.9724) e no-mMan®mx OT
TeMIla Ha HapacTBaHe Ha pasxogure (0.9984) u Topa e JoBeJIO JI0 HaMaJeHHe Ha

CYETOBOZHATA NevYanba npeau odyaraHe cbe 268 XUil.iesa.
2.4. GdHHAHCOBO - HKOHOMHYECKHE MOKA3ATE/IH

2.4.1. Moxa3aTend 3a ePpeKTUBHOCT

Hoxazamenau 3a EOEKTHBHOCT Mapka 2014 2015 2016

PaGoreH KoeQHUHEHT Koed. 0.8744 0.8621 0.9326
OnepaTHBeH KoeQHIIMEHT Koedgh. 0.9836 0.9725 0.9985
lepron Ha CHEHPAEMOCT Ha B3eMaHUATa Aru 107 102 108
CnOupaeMocT Ha B3eMaHRATA Koeg. 0.8178 0.8465 0.8450
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Pabomuuam koeuyuenm, XofiTo e OTHOLIEHHWE MeXJy obluTe pasxXoJu 3a
JEHHOCTTA HAMAJIEHH € Pa3X0AUTe 32 aMOPTH3ALMH ¥ JTUXBU K'bM 061IHTe NPUXOAH, € C 10~
HeOJMaronpHATHA CTOHHOCT GT Ta3H Ipe3 NpejxoAHaTa roarHa.

Onepamuenus KoeuyueHm € OTHOMEHHETO MeX/ly 06IKTe pasxo/ik KbM obuKTe
npuxoAu 3a AeiiHocrTa. Heropata cTOMHOCT e Ho-MajKa OT €AHHHIA, KOETO IIOKa3pa 4e
JIPYKEeCTBOTO € Ha Nnedanta, TS e no-HebJaronpusaTHA OT NpeAXCAHATA FOAUHA, KOETO JaBa
OTpaKeHHe H Ha 0-MaJKaTa C4eTOBOAHA Nedasn6a ¢ 268 xun.sesa cnpsamo 2015 .

Mepuoda na cebupaemocm HAa B3eMaHHSTA € OTHOIIEHWETO Mexzy cbGopa Ha
B3MMaHMA M MHBECTHLHM OT aKTHBa Ha GajaHca W OONIMTe NPUXOAHM OT JeHHOCTTA
pasgenesd Ha 360 guv. To3u kKoedULHeHT e C TNO-HeGAArONPHATHA CTOHHOCT OT
npeAxogHaTa ToAKMHA, ABKAINC Ce Ha MMO-MAaJKOTC HaMajleHHMeTO Ha . pasMepa Ha
B3eMaHHATa ¢ 82 xuuLaAB HaHA 3.72% OT HaMaJIeHMeTO Ha HETHUTE IPUXOAH OT Npojaxba ¢
353 xunJe. uan 3.77% cnpsiMo TIPeAXOAHATA TOJHHA, BHAHO OT TabJMIaTa B aHa/A{3a Ha
MPUXOAUTE.

Co6upaemocmima Ha 3eMaHuUsAMA ce UITHCIABA 110 CAejHaTa hopMyna:
12xA-{B-C}. Kademo:
1,2xA+C€
A - nemnu npuxodu om npodaic6u aa zodunama {1.15100+u. 15400-u. 15410 om OIIF)
B - esemanus om Kauenmu u docmaguuyt 30 2odunama (w.03210 om 6anarca)
€ - g3emMauuama om KAueHMy 1 docmaewuyy 2a npedxodnama z00una (u.03210 om 6arancy}

CTOMHOCTTA Ha IOKasaTens € He3HAYHTE/JHO H0-HHCKAa OT IpefxojHara rFojuHa C
0.15%, Ho e HaJl 3aN0KeHaTa CTOMHOCT B JOICBROPHTE 3a yIIpaBJIeHHe,

2.4.2. Noxazareny 3a JOXOJHOCT
Hoxazamenu 3a JOXOJHOCT Mapxa 2014 2015 2016
BL3BpamaeMoCcT Ha aKTHBHUTE Koed. 0.0113 0.0197 0.0023
Mapx Ha nevanbara (penmabuarnocm) Koed. 0.0177 0.0288 0.0016
Q6opoT Ha aKTHBUTE Koedp. 0.6276 0.6534 1.3867

Be3apawjaemocm Ha akmueume e KoeQpUIMEHT, KOHTO H3Pa3siBa OTHONIEHUETO Ha
CYEeTOBOAHATa Nedanba KbBM cHBopa OT HeTekyuMTe (duazompaliHu) W TeKyILHTe
(kpamxompaiinu) aktusy. KoeguuueHTa e Mo-HUCHK OT TO3H 3a 2015 1., KOETO & B pasysTaT
Ha HaMa/neHMs c60p OT TeKyIquTe U HeTeKyliuTe akTHBU ¢ 54.65%, ¥ Ha HaMaJIeHHeTO Ha
CYeTOBOJIHATA evanta ¢ 94.70% cripaMo iHpeAXoAHaTa roguHa.

Mapoc Ha nevaabama (penmaGuinocm) - € OTHOIIEHHETO MEXY CYeTOBOJHATA
neyanfa KbM HeTHUTE H JAPYrdTe HNPHXOAH MHHYC NPUXOAMTe OT GHHAHCHpaHe.
CTOMHOCTTA My 3a OTYETHAaTa rojIWHa e B pasMmep Ha 0.16%, Gesexxn HaMaNeHWe, T.e. TEMIIA
Ha HapacTBaHe Ha NPUXOJUTE e No-MIBbK OT TeMIla Ha HapacTBaHe Ha PasxoJuTe CIpAMo
npejxoiHaTa TroguHa. IlocTMrHaTaTa CTOMHOCT € NoJj 3ajioXeHaTa B JOTOBODHTE 32
yhpaBJieHHe.

O6opoma Ha aKkmusume e OTHOIIeHWe Ha HEeTHHTe IPUXOAM KbM cbopa oT
HeTeKynuTe (deazompaiinu) v TeKywuTe (kpamkompalinu) aktueu. TeMna Ha HapacTBaHe
Ha akTHBHTe {0.4535, m.e. uMame HamaleHUe HA HemeKyuwume U meKywume aKmusu) e no-
MaJ'bK OT TE€MIId Ha HapacTBaHe Ha HeTHHTe npuxozau (0.9623, T.e. uMaMe HamajleHde HA
HEeTHUTe NPHXOJM, Ha 3HAYUTENHO MO-MaJKO OT HAMaJeHHETO Ha aKTHBHTE), KOETO €
JIOBEJI0 Ha yBeJH4YaBaHe Ha TO3M KoepHuHeHT. B c/Ay4yad TeMna Ha HapacTBaHe Ha

VIKJSC Lovech
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TeKyLuTe M HeTekyuudTe akTHBU npe3 2016 r. 0.4535 (T.e. ca HaMasesnH), a TeMIia Ha
HapacTBaHe HA HeTHUTe MpUXoAu oT npofaxtm — 0.09623 (Te chbuo ca HaManead HO CbC
3HAYMTENHO HO-MajBbK TEMI), COpAMO NpeAxXOopHaTa roJHMHA, BHJHO OT TabauuaTa B
dHaN#3a Ha NPUXOAUTE

2.4.3. NokazaTenu 3a JHKBHAHOCT

Ioxazamenu 2a JHKBHAHOCT Maprka 2014 2015 2016

06u1a NHKBHAHOCT Koed. 2.1818 2.0524 1.7895
Bnp3a MUKBHAHOCT Koeg. 1.7951 1.6522 1.4106
O6wama JAuKeudHocm ce H3pazfgBa  dYpe3 OTHOIIEHWETO Ha TeKylHTe

(kpamkompaiiHu} aKTHBH (Mamepuanu, 63eMaHUs, UHEeCMUYUU U nApu4Hu cpedcmea) U
KpaTKOCPOYHMTE 3a/lb/ikeHus (do edna 2oduna) W Mokassa, 4e¢ KbM 31.12.2016 1. ¢
TEKYIIUTEe AKTHBM MOTAT Ja ce NoKpMAT 1.7895 mbTH KpaTKOCPOYHHUTE 33AbIKEHHH,
CHefoBaTENHO [APYXECTBOTO HAMa 3aTPYJAHEHHS HpH HOCpellaHe Ha CBOHTE peryJsipHU
KPaTKOCPOYHU 3aABIMKEHHs, MaKap HKoePHIHEeHTa /ia € HO-HUCHK OT IPeIX0AHATA IOAHUHA.

Bap3ama AuKeudHOCIM ce u3pa3saBa 4Ype3 OTHOLIEHHETO Ha YacT OT TeKyIHUTe
(kpamkompaiiHyu) AaKTUBY (83eMAHUs, UHBECMUYUY U NAPUMHU CPedcmea} U KPaTKOCPOUHHTE
3aBJOKeHYA (00 edHa 200uHa) ¥ NoKasBa, 4e KbM 31.12.2016 I. ¢ TeKympTe aKTHBH MOTraT
Aa ce NokpHAT 1.4106 NB5TH KpaTKOCPOUYHHTE 38’ bAMEHUsL.

[TocTHrHATHTE CTOMHOCTH Ha KoednIUeHTUTE 3a JMKBAAHOCT ca A06pH, BhIIPEKH,
ye ca No-HUCHKH OT Te3M 3a Npe/X0iHaTa FouHA. PasraexjaliKky YUcaaTa KaTo aGCcolTHH
CTOMHOCTH, HapUYHHUTE cpe/icTBa, KbM 31.12.2016, B pasMep Ha 98 XUJL/JB. MOKPHBAT CaMO
10.62% OT KpaTKOCPOUHHUTE 33 bJnKeHns ¢ nagexu Ao 31.01.2017 r,, xouTo ca B pasMep Ha
923 XWIJB, M Bede ca MjaTeHH. OCTATBKBT OT KPATKOCPOYHHUTE 3aJbiDkeHHA - 507
XHJIJIeBa ca TAKCH BOJOMOJ3BaHE M 3ayCTBaHe, KOHTO ca ¢ Itajex Ha nnamade 31.03.2017 r.
u 774 XWAJIB ca MecedHX BHOCKH 32 II0racsBaHe Ha IVlaBHMIMTe no xpeautute oT BJACK u
II'spBa MHBECTHIMOHHA OaHKa. ToBa MOKasBa, Y€ [APYKECTBOTO HOKPHBA HAa TeKyLIHTe
3a/IL/Ke U, 06CAYKBa KPeAHTHTE CH, HO HAMA Aa ¥Ma Bbh3MOXKHOCT HHBECTHpA CPeACTBA
3a UIN'BJAHEHHeTO Ha MHBeCTHIMOHHATA CH nporpaMa 3a 2017 1, npeasuzieHa B busnec
najsag 2017-2021 r. [pyXecTBOTO MOXKe Aa HU3NHTA W 3aTpyjHeHHe NPU NJallaHe Ha
TAKCUTEe BOAOCIOA3BaHE M 3aycTBaHe, OPaJH 3HAYUTE/HM HaMajeaHs HaAH4yeH Haph4YeH
PEeCypc ¥ MankoTo NoTpedieHue Ha BoJja IPE3 3SUMHUTE MECEIIH.

2.4.4. TloxazaTenu 3a NAATEIKOCIIOCOOHOCT

Horxazamenu 3a HJATEXXOCITOCOBHOCT Mapka| 2014 2015 2016
O6cnyxBaHe Ha LBJTra Koed. 2.3842| 3.0324| 3.6383
KoedunuenT Ha ABATOCPOUHH HACHBH Koed, 0.4193 0.387| 0.6067

O6cayxceane Ha Ood2ad € KoehULMEHT IOKasgalll BH3MOXKHOCTA C TOSUIIHUS
npuxoj| (Hemuume u dpyzume npuxodu MuHyc npuxodume om Qunancupane} pa ce NOKPUAT
J'BATOCPOYHUTE 3aABbIKECHUA (3adeAxnceHuss Had edHa zoduna) KoepHIHEHTHT e CbC
CTOMHOCT HaJ eJWHHUIA, KOeTOo IIoKa3aBa, 4Ye ¢ TOZUIIHHS MpHXOJ ce IOKpHBaT
J/bJITOCPOYHHUTE 3agbokenns 3.6383 mbpTH. KoeduHHEeHTBT e ¢ NO-BHCOKA CTOMHOCT OT
upeAxofHaTa TOJHHA ThIl KaTO ABJITOCPOYHHTE 33J'b/DKeHHS ca HaMajeaw ¢ 18.93%, a
TOOMIIHES HPUXOJ € HaMana camo ¢ 2.73% capamo 2015 rog,.
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KoeduuueHT Ha dB120CpOYHUME NACUGU € OTHOLIEHKE Ha c60pa oT JbATOCPOYHUTE
3aJb/KeHHst M (QUHAHCUpaHUWATa BbpXy c6Gopa OT [JBATOCPOYHH  3a4bJDKEHHH,
dbuHaHCcHpaHusa M cobcTBeH KamuTaa. CTOMHOCTTa Ha InoOKasaTeld € pasAuvHa oT
IpeAX0AHHTe TOAHHH, NOpPaju OTIHCRAHETO HAa NyGAWYHMTE aKTHBH, KOETO HOBeje [0
H3LAA0 OTNHUCBAHE HA GUHAHCHPAHeTO H 3HAYTHTEJHO HaMaJIeHHe Ha COGCTBeHHS KalluTal
cbc 77.13%.

CTOMHOCTHTE Ha Koediuyuenmume 3a NAAMEINCOCNOCOGHOCM TIOKa3BaT, 4e npes
2016 roguHa APyKECTBOTO € 3aMasuiio CIOCOGHOCTTa CH Aa IOKPHBA ABArOCPOYHUTE CU
3a/TBIDKEHMS. '

AHaiMaBET Ha TOPHMTEe (QHHAHCOBO-WKOHOMHYECKH IIOKasaTesiM IMO0Ka3Ba, 4e
JAPYKECTBOTO € 3ana3wio QUHAHCOBAaTa CH aBTOHOMHOCT. YCOANO € NpH OTpaHMYeHHU
pecypcH ja oChIIeCTBABA JeMHOCTTA CH ¥ Ja NMOKPHUBA 3a/Ib/DKEHHATA CH, TPOU3THYMAIH OT
Hes.

111, $OP KA IO BLIIPOCH, CBHP3AH Or'MATAHU
CIYXUTENMNTE
EKOAOTHA

»,B H K” All, rp. KbpKanu e JpPyKecTBO, YHATO OCHOBHA JIHHOCT OKa3Ba BAWAHHE
BBPXy OKOJMHaTa cpeJa. BbE BpB3KAa C TOBa JPYKECTBOTO Da3BHBa CBOATa AEUHOCT,
cro6passgBaliKi ce ¢ HM3INCKBaHKMATA 33 OHa3BaHe Ha OKOJIHATa cpeja.

JpyXeCcTBOTO € pa3paboTH/I0 M HOCHEJOBATENHO MPHIArd €KOJOTMYHA NOJHTHKA.
KomMucHs 110 oKoJIHATA cpefa CAefU 3a NOCHeOBATEHOTO H3II'bHeHHe Ha TOJIMTHKATA Ha
JpyxecTBOTO. JpYKECTBOTO peanu3upa peJMlia eKOJOTHYHYM [POEeKTH, CJ/ej(BalKu
OTIOBOPHATA CH IOJHTHKA B 06JaCTTa Ha ONTa3BaHe Ha OKOJIHATa cpefa.

»,B W K” All, rp. Jloeeu e ceprudunupano no ISO 14001:2004. [pyxecTBOTO UMa 3a
LeJ HenpexbCHATOTO NOAnOpsABaHe oOHa3BaHeTO Ha OKOJHATA CpeAa, NOAXBPHAHETO H
pPasBUTHETO Ha BHe/peHaTa CHUcTeMa 3a YNpaBJIEHHE B CbOTBETCTBHE € W3NCKBAHUATA
Ha [SO 14001:2004 npu npuiaraHe HA CbOTBETHHUTE 3aKOHOAATENHM W HOPMaTHBHHU
W3IUCKBaHMS. TasH NOJHTHKA € HacoYeHa K'tM PasBUTHE Ha BCHYKHU KeHHOCTH M NPOLECH Mo
NPHEMJHB 34 OKOJIHATA CpeAa HauWH IIPH CNaskaHe Ha CIeAHHTE PHKOBO/HH IPUHIUIIH:

- OnasBaHe Ha OKOJIHATA Cpeja Ype3 HaMa/igBaHe 3aMbPCABAaHEeTO Ha aTMochepHus
B'b3/1yX, BOAHTE, IOYBUTE K YIIPaBJI€HHE Ha OTIIAABLHUTE;

- TocTUrade Ha CLOTBETCTBHE € MPABHUTE U AOOPOBOJHO Bh3NPHETH H3HCKBAHMS
No oNasBaHe Ha OKOMHATA cpefd, HMAIM OTHOLIEHHE KbM JICHHOCTH, HPOLECH, MPOAYKTH H
YCJYTH Ha OpraHu3al4aTa H TEXHUTE acneKTH;

- VKOHOMHYHO NOTpebiieHne Ha NPHPOLHUTE ¥ eHEePrAMHH PeCyPCH;

- Hamanspase [0 MWHHMYM ¥ HO Bb3MOXKHOCT MNOpeJOTBPaTABAHE Ha
3aMBPCABAHETO HA OKOJHATA Cpefja Upes NpHeMaHe Ha ABATOCPOYHH M KPaTKOCPOYHH
nporpamy;

- Tlpunarade Ha Hal-neOpUTe HAAMYHU TEXHHKHA H TEXHOJNOrYH, KOTATO TOBa €
BH3MOKHO ¥ HKOHOMHMYECKH je/echo6pasHo;

- CTpeMexX KbM HOETOPHO H3MOJ3BaHe M pelUUKIHpaHe Ha TeHepHpaHUTE
OTHAABLH, KAKTO K TAXHOTO IPABUIHO OH10JI30TBOPSIBAHE U 0GE3BPeKIaHE;

- HabnwopeHWe W U3MepBaHE HA KIIOYOBH XapaKTEPUCTHMKH Ha MNPOLECHTe H
JeHHOCTHTE, HMAIH 3HAYHMO BB3/[eiiCTBHE BBPXY OKOJHATA Cpela;
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- OcurypsaBare Ha He0OGXOAMMOTO 00y4eHHMe M 3acH/BaHe Ha MNepcoHanHaTa
OTrOBOPHOCCT KbM OIla3BaHe HAa OKOJIHATA Cpeja;

- AKTHBHO CBHTPYJHHMYECTBO C YI'BJIHOMOLIEHHTE OpPraHH3alMHM 33 KOHTPOJA Ha
OKOJIHATa Cpeja.

PorosoacTeoTo Ha ,B H K” A/, rp. Jloey npu30BaBa CAYKUTEJNTE HA APYKECTBOTO
Jla MpUAAraT OPUHIHIINTE H M3HCKBAHUSITA, IPOM3THYAIH OT IIOJMTHUKATA II0 OKOJIHA Cpesia
M Ja U3XO¥JAT OT THAX IPH HM3NBJAHEHHE Ha CAYXKeOHUTEe CH 3afb/LKeHud. JIM4YHaTa
OTTOBOPHOCT Ha BCEKM 3a ONa3BaHe HAa OKOoJHATa cpeJia, KakTo H CHasBaHe Ha
MPOM3THYAIUTE OT BHeApeHata CHCTeMa 3a yIpaBJ/i€HHE W3HCKBAaHUs €A 3a/ih/DKEHHE Ha
BCEKH CAYKHMTEN Ha APYKECTBOTO. BCUUKM JOcTaBuMNM, NOAUSIBIAHUTENH H KIWEHTH Ha
JDYKECTBOTO Ce INpPH30BaBaT JAa ce cboOpasgBaT ¢ JAeKHapHpaHuTe B TOJUTHKATA
AHTAKUMEHTH Ha PbKOBCACTBOTO M0 OTHOIIEHYE Ha OKOJIHATA Cpejia.

CJAYXKHATEIHN

KbMm 31.12.2016 r. cpeAHOCTHUCHUHUAT 6pod Ha ciayxuTenure Ha ,B U K’ A]l, rp.
JloBey e 381.

CTPYKTypaTa HA 33eTOCTTa [0 BUJ NepCcoHaN ChOTBETCTBa Ha MoTpebHoCTHTE Ha ,B
U K" AZL, rp. Jlosey 3a ebeKTHBHO NIpeAoCcTaBAHE Ha YCIYTUTE OT ApPYKeCTBOTO:

Ilpes 2016 roausa ca HasuavyeHu 50 AYIIM M ca MpeKpaTeHH JOTOBOpHTe Ha 24
paboTHMLM ¥ cayxurTend. [Ipe3 nepuoza ca NyCHATH B eKCNJIoaTanus ABa HOBH 00EKTa,
MpeuncTBaTEIHUTE CTAHLMH 3a OTHAJHU BOZH B IpajoBeTe JIyKoBMT U fl6aanuna ¢ o6y
nepcoHan 18 6poA pabOTHUIH U CAYKHTEIIH.

3a oT4eTHusa nepHon, no KoJekca Ha Tpyjda € HaJNOXEHO eAHO JUCHHMIIKHAPHO
Haka3aHMe cbhraacdo Kogexca Ha Tpyaa — “[IpeaynpexgeHns 3a YBOJAHEHHE"

llepcoHasa e yJacTBaJi B CeMHHApH M KypcoBe 3a oOyueHHe M KBanupukauud 3a
paboTa ChC 3aBapbueH arperar 3a IBII TpB6H, 3a paboTa CbC CbAOBE NOJ HANATaHE U
OTPOBHH Ta30Be, 33 paboTa B eNeKTPOCHOPHKEHUS, IPOMEHH B CYETOBOAHO, JAHDYHH H
Tpy/AoBo 3akoHazarencTeo, 30II, sa pabora ¢ THUC cucremMd, sa HpOMeHM B
3aK0HOJATEJACTBOTO, KACAEINo eKCIIoaTaluAaTa Ha B 1 K Mpexu U CbophKeHus.

JIpy>XecTBOTO HMa CKJIOUEH [JOTOROP ChC cAyx0a 1o TPYAOBa MEAMIIMHA, U3TPAJEH €
1 QYHKIHOHMPA KOMUTET [0 YCAOBHATA HA TPyJa.

C orneA orpaHMYaBaHe HeraTHBHOTO BB3JEHCTBHE Ha 3aBHCHMMOCTTA OT KJIIOYOB
nepcosiad JIpy:KecTBOTO € HU3TPAJIUNI0 KOMIIEKCHA BbTPEUIHa OpraHu3aunys, KosaTo
rapaHTvpa Ji0 TOMsAMA CTENeH ABACOCPOYHOTO H3IIbJHEHHME Ha aHIDKHMEHTHTE CU KbM
CYIKUTEJIHTE.

MpaBara M 3agb/KeHUsTa Ha paboOTHULIMTE U CAYKUTEAUTE Ca YpeAeHHM 4pe3
KOJIGKTHBEH TPYJOB ACI'OBOP, KATO N0 TO3H HAYKH U YPe3 NMOETHTE aHTKUMEHTH OT CTpaHa
Ha IPYKEeCTBOTO ce YNPaBJaBa TO3H PHCK.

Tlpez OT4YETHUS MePUO)] ca TOAIbPKaHH HOPMaJHH OTHOUIEHHA CbC CHHAHKAJIHUTE
PBKOBOJICTBA Ha JiBeTe CHHAMKAIHU opranusafuy. Ha 1 aprycr 2016 r. cie iperoBopu €
JiBeTe CHH/AHKaJHH OPraHHu3aluy ce nogluca HoB KosiekThBeH TPYAOB AOTOBOD BBB BPb3Ka
¢ BaHUIOBHA KOJeKTUBeH TPyHoB forosop oT 27 amnpun 2016 r. Joropopa B BIMCAH B
peructTspa Ha Jupexnus ,MHcIekus no TpyAa“ - rp. Jloped mog Ne 11-14/10.08.2016 1.

,B W K" AJl, rp. JloBeu cH MOCTAaBs KaToO IMIaBHA IleJl HeNMPeKhCHATOTO nojobpaBane
Ha /JeMHOCTHUTE N0 OCHIYPHABAHETO Ha 34paBOCJAOBHHM M Oe30MacHM YCJIOBHA TMpH
U3NbJHEHHEe Ha 3a/laukTe B JAEeWHOCTTa Ha JIPYKECTBOTO, NOAAbpKAHEe W pa3BUTHE HA
BHeJpeHaTa CHcTemMa 3a yupaBieHHe B CHOTBETCTBHE ¢ M3HMCKBaHUATa Ha OHSAS
18001:2007 u mpuaaraHe Ha CHOTBETHHTE 3aKOHOLATEJHH W HOPMATHBHH H3MCKBAHUS.
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Tasy MOMHTHKA € HACOMeHA KBbM BCHYKH JIeWHOCTH, MPoLecHd, paboTHU MecTa B paboTHO
o6opy/ABaHe 3a MOJABPXKAHETO W HENPEKBhCHATOTO YCLBLPLIEHCTBaHEe Ha 3/[PaBOCAOBHA M
GesoracHa paboTHA Cpefia 32 BCHYKH CNY:KUTEJH Ha UpMaTa IpH cHasBaHe Ha CNeAHHTE
NPHHIATTN:

- HenpekbcHaTo nogobpABaHe yCIOBHATA Ha paboTa ypes CReXJaHe 0 MHHHUMYM
PHCKOBETE 3a HEepPCOHaa U APYTH 3aHHTEPECOBaHH CTPaHH, KOUTO HMXa Morjax Aa 6njar
W3J0KeHH Ha PHCK 3a 3/paBeTo W 6e30MACHOCTTa UM, CBBP33aHH C JIEWHOCTH, NPOIECH,
TIPOAYKTH U YCAYTH Ha OPTaHU3alUsTa;

- AHraKMMEHT 3a CMa3BaHe Ha 3aKOHOBUTE U JIPYTHTE H3MCKBAaHHUs 110 OTHOIIEHUE
Ha 3/paBeTo ¥ Ge30MacHOCTTAa HpH paboTa, MMALNY OTHOMIEHHE KBbM JEHHOCTH, IPOLECH,
paboTHHM MecTa, paboTHO 0G0pYABaHE ¥ YCIYIH HA OpTraHU3alHATA;

- IlpenoTBpaTsABaHe W HaMaJiABaHe HAa eBeHTYaJHH 3a00JssBaHus, HapaHsABaHUSA H
IeTH, CBLP3aHH ¢ Bb3HUKBAHETO Ha WHIHACHTH H H3BBHPEAHM CHTYAlMH, Ype3s
NOAJbPXaHe Ha BHUCOKO HMBCO Ha TOTOBHOCT 3a peardpaHe Npu 6eACTBHsA, aBAPHU M
KartacTpodu;

- HaMansisaHe Ha pucka OT 3a60JTBaHMs, 3JOMONYKH H HHUMACHTH HAa paboTHOTO
MSACTO Ipe3 KOHKPEeTHH IIPOrpaMH 3a TAXHOTO MMOCTHIAHE;

- [punaraHe Ha Hal-CbBPEMEHHW TEXHOJIOTHH, KOT4TO TOBA € BB3MOXKHO H
HKOHOMHYECKH He1eCho0PasHo;

- MOHHTOPHHI M M3MEpPBdHe Ha OCHOBHUTE XapaKTEPHUCTHKY Ha NPOIECHTE H
JeHOCTHTE, CBbP3aHH ¢ OCUTYpABaHe Ha 3/PaBOCACBHH H 6e301acHH YCIOBHA Ha TPYA H
B3EMaHEe Ha MEPKH 33 [PUBEXKAHETO HM B CHOTBETCTBHE CHC 32aKOHOBHTE H HOPMAaTHBHH
V3HUCKBaHUS;

- OcurypssaHe Ha HeoGXoAMMOTO oOydeHHMe M 3aCH/BaHe Ha NEPCOHATHATA
OTTOBOPHOCT Ha JIMI[AT4, UMAINM OTHOIIEHHE KhM OCHTYPABAHETO HAa 3APABOCIIOBHH H
6e30IaCHH YCI0BHA IpU paboTa;

- AKTHMBHO CBTPYJHMHMECTBO C YU'LJHOMOIIEHHTE OPraHU3alMu 3a KOHTPOJ Ha
3/IPABOCAIOBHATE W Ge30MacHH yC/I0BHA MPH paboTa M BCHYKH 3aMHTEPECOBAHK CTPAHH IMPH
peliaBaHe Ha IpoBieMHTe, CEbP3aHHU ¢ OCHTYPABAHETO Ha TE3U YCIOBHS.

PurOBOACTBOTO Ha ,B U K’ A/, rp. JloBeu npu3oBaBa BCHYKHM PabOTHHIM H
CYKUTEJIM Ha APYIKECTBOTO AA CTIA3BAT M NPHAATraT Te3W NPUHIUIN H Ja H3X0XKAAT OT TAX
NpH M3NbLJAHEHHE Ha ©KeJHEeBHUTE 3a/'b/IKEHUA B polieca Ha pabora. [logmmaraHeTo Ha
JIMYHATa OTFOBOPHOCT HA BCEKH MNpPH NPHIaraHeTo HM, KAaKTO M CNasBaHeTo Ha
NpOH3THYALIMTE OT BHeZpeHaTa CucTemMa 3a yNpaBjeHWe U3MCKBAHUA M HEHHOTO
HENPEeK'bCHATO NOJOGpABAHE Ca 33/b/KEHHE HA BCUIKU.

1V, OCHOBHH PHCKOBE, IPEJ KOMTO E U3NTPABEHO JAPYXKECTBOTO

CucreMaTHYHH PHCKOEBE

Qﬁm MaKDONKOHOMHYCCKH DHCK

Ha croeTo 3acefaHKe 110 MapHYHATA 110JIMTHKA, IpoBeeHo HA 8 Aexemspu 2016 1,
B'B3 OCHOBA Ha peiOBHUsI MKOHOMHUYECKH M IapHUIeH aHaK3 YipaBuTeHuAT cbBeT Ha ELb
M3BBPIMH 3abJ60YeHa OleHKa Ha MePCHeKTHBHTE 32 MKOHOMHKaTd U UHOQAAIMATA H Ha
NO3MIMATA [0 HapHYHaTa NOJMTHKA. OueHKata NMOTBBPAM HeoGXoauMocTTa Ja Ob/le
VABJ/OKEH CPOKLT Ha MpOrpaMaTa 3a 3aKynyBaHe Ha aKkTHUBH H ciefy mapt 2017 r, 3a fa ce
3ala3y 3HAYMTEIHHSAT pasMep Ha NapUdYHaTa HOJKpPela, HYXHA 3a OCHIYpABaHETO Ha
YCTOWYHBO A0GAYIKaBaHe HA TeMIa Ha MHQAANUA A0 paBHMILA NOA, HO 6aM30 g0 2% B
CpeAHOCPOYEH IAaH.
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OneHka 3a CECTOAHHETO Ha HKOHOMHKATA H QUHAHCUTE K'BM IaTaTa Ha 3aceJaHUeTo
Ha YIpaBUTeJIHUAA ChBeT OT 8 aekemepu 2016 r.:

[Ipes BTOpaTta MOJIOBMHA Ha TOJAMHATa HMKOHOMMYECKATa AKTHBHOCT B CBeTOBEH
MaIad oTdensI3a noJiobperre M ce 0OYaKBa Ja NPOA kKU Aa ce 3aCH/BA, MaKap M Jia ocTaHe
noji HpeAKpHU3WCHWTe cu HuBa. [IpoBexaaHaTa HEPeCTPHKTHMBHAZ NOJAUTHKA W
noAo6pABaHETO Ha Nazapa Ha TpyJa nojgnoMaraxa akthsHocTTa B CAlll, HO HecurypHocTTa
OTHOCHO NMEpPCHeXTHBUTE 3a CTPAHATA K 33 CBETAa KaTo IA0 Ce 3acCHAM clej, usbopure B
CAlll. B fIlmoumdA TeMIoBeTe Ha pacTeX ce o4akBa Ja oOCTaHaT YMEpeHH, JOKaTo
CpefHOCPOYHKTE IePCIeKTHRY 3a pacTexa B 06eiHHEHOTO KPAJCTBO BEPOATHO e 6baar
OrpaHUYeHH OT 3aCUJIEHATA HeCHTYPHOCT, CBbp3aHa ¢ ObAeHIMTE OTHOLIEHHMA Ha CTpaHaTa ¢
EC. OceH ToBa, Makap 4ye Hab04aBaHOTO OHACTOSAILEM HOCTENEHHO 3a0aBAHE Ha pacTexa
B Kuraii moxe G ce 0TpasfiBa BBDPXY ApYrd HOBOBB3HUKBAIM Na3apHM HKOHOMMKH,
TIOCTENEHHOTO OTcnabBaHe Ha TeEWKaTa pellecHs B HAKOH OT ToJieMuTe CTpaHu -
U3HOCHTENKH Ha OCHOBHM CypOBHHHY, 0KasBa Bce NO-TOJIIMa NOJAKpena Ha CBeTOBHHUA
pacTtex. lleHaTa Ha meTposia ce NOBHHEIM BCIeACTBHe Ha criopasyMmeHueTo Ha OIEK ot 30
HOEMBDH, a epeKTHTe OT NMPeAXOfHUTe I NOHMKEHHS BBPXY obulaTa MHGIANHA B CBETa
6aBHO HaMaasaBaT. Bce onie roneMusaT 06eM CBOGOAHH NMPCU3BOACTBEHH MOIKHOCTH B CBETA
obade cobpiKa fDasvcHATA MHPIAHA.

WUKOHOMHYECKOTO BBH3CTAHOBABAHE B €BPO30HATa NpoAgb/xasa. I[lpes TperoTo
TpuMmeceyne Ha 2016 r. BBIl B peanno uzpaxeHue Ha €BpPO30HATA HApPACTBaa Ha
TpuMecevHa 6a3a ¢ 0,3 %, KaxTo W Ipes BTOPOTO TpHMeceure. IlocThOBaIMTe JaHHH, U
Haii-Bede pe3yaTaTUTe OT Npoy4BaHHGTa, COYAT, 4e PacredbT Mg NMPOAB/IKH H Npe3s
YeTBRPTOTO TpHMeceune Ha 2016 r. B Obgeme YUpaBHTEJHHAT CHhBET OYaKBa
UKOHOMHYECKOTO Bh3CTAHOBABAHE Ja MNPOABIKH Jla Ce OCBILECTBABA € yMepeH, HO Mo-
crabuaed TeMi. lIpexpbpaaneTo Ha mepkuTe Ha ElD 1o napyyHaTa NOJMTHKA B peanHaTa
MKOHOMMKA CTHMYJHPA BbTPENIHOTO ThpCeHe M IIOJNoMara HaMaisiBaHeTo Ha
saAbKHANOCTTA. llo-go6paTta  peHTAGHAHOCT Ha  NPeAfupudATHATa W MHOro
flaronpuATHHTEe yIoBHMA HAa  QUHAHCHpaHe  OpOAB/DKABAT JIa  HAachpyaeaTt
B'h3CTAHOBABaHETO Ha MHBecTHLHKTe. OCEEH TOBA YCTOHYMBOTO HapacTBaHe HA 38€TOCTTa,
33 KOeTO JIONPUHACAT H NPEAXOAHH CTPYKTYPHH pedopMH, NOAKpeNns peanHusd
pasInojaraeM ZIoXo/] Ha IOCMAaKHHCTBATA U YaCTHOTO NOTpedIeHHE.

Crnope/; MaKpOMKOHOMHYECKHTEe IIPDOFHO3¥ 3a eBpO30HaTa Ha eKCnepTH Ha
Eepocucremara oT AexeMBpH 2016 1. ce npeaBrxkaa BBl B peanto uzpaxeHue Ja HapacHe
roauiHo ¢ 1,7% npes 2016 1. 1 2017 1. u ¢ 1,6% npes 2018 r. m 2019 r. B cpaBHeHHe ¢
MaKpOMKOHOMHYECKHTE TpOrHosu Ha ekcneprute Ha ELb ot centemBpu 2016 T.
NporHo3aTa 3a pacreska Ha peanHus BBII ocrara B 061y AMHKMK 6e3 IpoMsHA. PuckoeeTe
OTHOCHO pacTe’Xa B eBPO30HATA OCTaBaT CEBbP3aHH C HA/IEHsABaHe Ha MPOTHO3aTa.

Cniopej mecTMeceynus Jokaaa Ha poHga World Economic Outlook, my6anKysaHn Ha
04.10.2016 r., 6pyTHuaT BrTpemen npoaykr (BBII) Ha crpanara me Hapache ¢ g0 3,0 %
npes 2016 r. u 2,8 % npes 2017 r. HpeauniHuTe nporHosu Ha MB® ot anpun 6axa 3a
pacrex oT 2,3 % u mpe3 pgpeTe TroJHHM. OCHOBHHWTE PHCKOBE Npej pPasBUTHETO HA
fBpATapcKaTa MKOHOMHKAE, criopefi ekcneprure Ha MB® ca Biromasamara ce femorpadcka
KapTHHA, KAKTO H FOJEMHTE HKOHOMHWYECKH H COLHAIHM AMCOANAHCH MEXy OTJAesHHTe
peruoHH B cTpaHaTa.

Ha 06.12.2016 r. MHHHCTepCTBOTO Ha OUHaHCcMTe NyOGAMKYBa aKTyaJlusHpaHa
EceHnara MaxpoukoHoMHWYecka mnporHosa*. (*[lpm H3roTesiHeTO Ha TpPOrHe3aTa Ca
H3MOJA3BAHK CTATHCTUYECKH AaHHH NyOAHKYBaHK %0 28 okToMBpH 2016 r., C H3KIIOYEHHEe
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Ha M3PHYHO VIIOMEHATUTe.) AKTyaniu3anusiTa Ha eceHHaTa NPordosa Ha MUHUCTEPCTBO Ha
duHaHCcHATe Ge HaMoXKeHa OT Ny6AHKYBaHeTO HA peBH3UPpAaHH cepHH OT AaHHHM 3a [lnaTexen
6ananc ¥ HaruoHa/nHM CMeTKY, CHOTBETHO Ha 17cenTeMBpH M 11 okToMepu 2016 T.

CbroacHo akTyaJM3HpaHaTa ecedHa HporHos3a Ha M®, oyakBaHuATa ca KaKToO
eBpoIeiickaTa, Taka U aMepUKaHCKaTA HKOHOMHKA jAa 3a6aBAT TeMIIOBETE CH Ha PacTex
Mpe3 TeKyLWaTa rogUHA. blaropugaTHOTO pasBATHE NIPY pasBHBALHTE Ce Ma3apy, KaKTO U
yckopeHHeTe Ha pbera Ha BBII ma CALL me umar Bojgema ponsd 3a JHHAMMWKATa Ha
CBEeTOBHaTa HKOHOMUKA mpe3 2017 r. B cwuoto BpeMe, pPasBHTHETO HA eBpoONEHCKaTa
HKOHOMMKA Ce OYaKBA Ja OCTAaHe HOTHCHATO, B Pe3YATAT Ha MOBHINEHATa HECHTYPHOCT B
PEerHoOHa, CBbp3aHa ¢ TeCcHOJUTHYECKOTO HalpexeHHe, MHUIPAlfMOHHHA [OTOK KbM
ctpaduTe oT EC, epexra OT IpeAcCTosOTO U3AM3aHe Ha Benwkobpuranuda ot Chrosa u
RAONIEHATA HKOHOMUYECKa U MOAWTHYeCKa cpefa B TypHHsL.

PeBu3upaHuTe AaHHM 3a HMHBECTHIHMTE II0Ka3axa MO-TOJSIMO VBeJHYEHHE Ha
3anacuTe, JOKAaTO HHBECTHIUMTE B OCHOBEH KallMTaJ)l ¢a IOYTH Ha ChIIOTO PaBHUINE, KaTo
CTOMHOCT W peafieH pacTex. 3a I'bPBOTO HOJIYrojine oblNTe HHBECTHIMH HapacHaxa CucC 7.7
%%, HO 3a IJ1aTa roJiHHA ce oYaKBa 3abaBfHe Ha pacrexa Ko 4.1 %. ToBa me 6Ae cBBp3aHo
€ OYaKBAaHOTO NO-c1af0 HapacTBaHe Ha 3anacuTe M YacTHUTE HHBECTHIHH Ipe3 BTopaTta
HOJICBRHHA HA TOJIMHATA, KAKTO U CBC Cla/la Ha KAMKTANOBHTE PA3X0AH Ha NPABUTENCTBOTO,
KOHTO Ce ABLJOKH Ha IpeMHHABAHETO KBM HoBaTa ¢puHaHcoBa pamka 2014 r. -F2020 r. 3a
¢uHaHCHpaHe Ha IporpaMute oT porZoBeTe Ha EC. MHBecTHIMHTE B OCHOBEH KallUTAJt Ce
o4akBa Aa HapacHaT ¢ 0.1 %, xoeTo e ce 4 b/DKH Ha 9aCTHHS CEKTOD.

PeanHuAT pacTeX Ha 6bJrapckara HKOHOMEKA 3a 2016 r. ce o4aksa Aa ZOCTHTHe 3.2
%, mpu 2.6 % B ecenHaTa nporHosa. OTHOBO ce 0YaKBa BETPEHIHOTO ThpceHe (noTpetacHue
¥ HHEECTHIMH) /1a KMa OCHOBEH NMPUHOC 3a PacTexa, HO ¢ MOBUIIeH U IPHHOCHT Ha HETHHA
u3Koc, oT 0.6 Ha 1 np.n., 7opajH peBH3HpaHKTE JaHHH 34 BHOCA.

Mpe3s 2017 r. pacTexsT Ha BBII cirabo e ce 3abaBu go 2.9 %, npH o4akeaHe 3a 2.5 %
B eCeHHaTa NporHosa. [IpHHOC 3a HO-HUCKUA PACTeX Lie ¥Ma N0-CIaboTo BHHIIHO ThpCeHe
OT eBpollefcKaTa UKOHOMHMKA, KOETO Life ce OTPa3H B 3abaBsHe Ha pacTexa Ha H3Hoca H0 3.2
%. [ipyu 3acunBaHe Ha NOTPeG/eHHETO M Ha HHBECTHIMHTE B OCHOBEH KallHTaJl, PAcTeXbT
Ha BHOCa Ha CTOKH H YCAYTH ce OYaKBa ga 6'bAe MIKO No-BHCOK oT 2016 T. M a OCTHIHE
2.7 %. B pesyaTar, NPHHOCHT HA HETHUA U3HOC 3a pacTexa Ha BBl me 65a¢ 0.4 np.m., koeto
e no-HUCcKo ¢ 0.6 np.1. B cpaBHeHue ¢ 2016 T

3a nepuoja 2018 r. - 2019 r. ce ovakBa JieKO yCKopABaHe Ha pacTexa Ha BBII fo 3 %.
BLTPEIIHOTO ThPCceHe Ie 6'h/e BOJeLlo, KAaKTO N0 JHHHA Ha MOTpebleHHeTo, Taka ¥ Ha
HHBecTHLHHTE, [[0-BHCOKHAT PECT HA BBTPEIIHOTOC THPCEHE Hie Ce OTPasH B YCKOPEHO
HApacTBAHE HA BHOCA, B pe3y/ATAaT Ha KOETO IPHHOCHT Ha HETHUA H3HOC LIE POAB/DKH A3
HaMaNdaBa, 4 B Kpad Ha NPOrHO3HUA HNepHOJ ce 04aKBa NOYTH HyJIeB HPHHOC KbM pacTexa
Ha BBIIL.

Mo nandu Ha HCH npes gexemBpH 2016 r. oOUAT NoKasaTe] Ha OM3HeC KJIHMAaTa
OCTaBa Ha HUBOTO CM OT NpeAXoAHUA Mecell, Ilo06peHHe Ha CTOHNAHCKAaTa KOHIOHKTYpa ce
PErMCcTpHpA B NPOMUINJICHOCTTA M CTPOMTEJICTBOTO, JOKATC B THProBHATa Ha JApebHO U
CEeKTOPa Ha YCAYTHTE Ce 0TYHTA NOHUKEHHE.
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C'bCTaBHMAT NMOKa3zaTes ,,0M3HEC KAHMAT B MPOMHNLIEHOCTTa HapacTsa ¢ 2.3 NyHKTa
B CpaBHEHME C HOEMBDH, KOEeTO ce AB/KH Ha NOA0OpEeHHTe OUECHKHM M OYaKBaHMA Ha
HPOMUIICHUTE TpeflIpHeMadyd 3a OHSHec CbCTOAHMETO Ha OpeANpHATHATA.
ChleBpEMEHHO 06aYye OCHIYPeHOCTTAa HA NPOHM3BOACTBOTO ¢ MOPHYKH Ce OLEHABA KaTo
JIeKO HAMAJeHa, KOEeTO € CBHIPOBOJEHO U C MOHIKeHH OYAaKBaHUs 3a NPOM3BOJCTBEHATA
AKTHBHOCT IIpe3 cAeBaLldTe TPH Mecela.

HecurypHaTa MKOHOMMYECKA Cpefia MpOAB/DKABa Jia e Hai-cepuo3HMaT mpobieM,
3aTPyAHABALL JeHHOCTTa Ha 46.4 % oT npeanpuaTusaTa.

[lo oTHOmEHHe H2 TPOJDKHUTE IeHH B NPOMHILIEHOCTTa NO-rojAMa YacT OT
MEHH/DKbPHUTE [IPeABWKAAT 3ala3BaHe Ha TAXHOTO DaBHULIE Iipe3 CAeABalllUTe TpH
Mecera.

[Ipes [eKeMBPHM CBCTABHHAT f0KasaTeJ ,0H3HEC KAMMAT B CTPOMTENCTBOTO  Ce
yBesnuaBa ¢ 1.2 MyHKTa B pe3yATaT HA OJarclpUATHHUTE OIEHKM H OYaKBaHHA HA
CTPOMTENHUTE NpeANpHeMadl 32 GM3HeC ChbCTOAHHETO Ha MPeAnpuaTHaTa. MHeHHATa UM
OTHOCHO HACTOSIATA CTPOUTENHA aKTHBHOCT, KAKTO U IPOTHO3HTE MM 34 CICABAIUTE TPH
Mecela ¢4 ChINe No-yMepPeHH.

OCHOBHHTE NPEYKH 33 Pa3BHTHETO Ha GUM3Heca OCTABAT CBLP3aHHM ¢ HECUTYpHATa
HKOHOMHMYECKA Cpe/la M KOHKYPeHLUATa B HpaHmia.

OTHOCHO MPOJIAXKHUTE NEHU B CTPOHTE/ICTBOTO OYAKBAaHUATA Ha MEHH/KBPUTE Ca Te
Jd OCTAHAT 6e3 MPoMsIHA IIpe3 cAeABalluTe TPU Meceld.

CBbCTABHUAT NOKasaTes ,0M3HEC KJAMMAT B ThprossiTa Ha Ape6Ho” coaza ¢ 5.2
OYHKTA CHPSIMO NPeAX0HUsi Mecell, KOeTo Ce ABbJ/KH Ha BAONIEHHTE OLEHKH H OYaKBaHUs
Ha THPTOBIHUTE Ha ApeGHO 3a 6u3HeC ChCTOSHUETO Ha NpeAnpuaTUaTa. [IporHosure UM 3a
obeMa Ha NPOAAKOUTe W NOPBUYKHTE KBM JOCTABUMIKTE Npe3 cleBallkuTe TPH Mecela
CBIIO CA Mo-pe3epBHpaHH.

Konxypenuusita B 6pasiua, HECHTYpHaTA UKOHOMHYECKa cpefla H HeJJOCTATHYHOTO
TBPCEHE HNpPONBNABAT A ca Hali-cepuosuuTe (QAKTOPH, 3aTpY/HABAIK AEHHOCTTA HA
HpPeAnpUsITUATA.

Mo oTHOIIeHHEe HAa HPOAAKHKUTE 1leHH NIpeobajaBaliuTe O4YaKBaHUs Had THProBUHUTE
€a 3a 3amasBaie Ha TAXHOTO pPaBHHIIE NMpe3 cAeABAlIHTE TPH Mecella.
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fIpes AexeMBpH ChCTABHMAT TMOKasaTes ,6HU3Hec KAUMaT B CEKTOpA Ha yCAyruTe” ce
noHmwiaga ¢ 1.3 MOyHKra TAaBHO [opagyu No-HebsaronpuATHHTE OYaKBaHHA Ha
MEHI/DKLpHTE 334 6H3HeC ChCTOSIHUETO Ha NpejlpuATHATA Ipe3 Cle/BaliiTe LIeCT Meceld.
Tlo-pesepBUpaHH ¢ca U MHEHUSITA MM [10 OTHOIIEHHE Ha HACTOAILKOTO H 04aKBaHOTO THpCeHe
Ha YCAIyTH.

OCHOBHHTE IIPEYKH 3a Pa3BUTHETO Ha OHM3Heca OCTaBaT CBbP3aHH C HECHIypHAaTa
HKOHOMHYECKA -cpejla M KOHKYPeHIMATa B 6GpaHimia, Makap Ye Ipes3 NOCHeSHHS Mecern
AHKETATA PErMCTPUPa HAMaJIeHHe Ha OTPUHATENHOTO HM Bb3/IeHCTRHE.

OTHOCHO HpPOJLKHUATE [eHW B CeKTopa Ha YCAYrATe MOo-roAdMa 4YacT oOT
MEHHXbPHUTE NPEBINKAAT Te Aa ocTaHaT Ge3 NpOMAHA Nipe3 CIeABalHTe TPH Mecelia.

JIMXBEH DHCK
JIUXBEHHAT PHUCK € CBBbP3aH C BH3IMOKHH, €BeHTYAJIHH, HeraTHMBHH NpOMEHH B

JINXBEHWTE HHBY, YCTAHOBEHH OT PHHAHCOBHUTE HHCTUTYLHH Ha Peny6auka bharapus.

Ha 08.10.2016 r. ¥YnpaBuTtenuusT cbBeT Ha ELb pewmw, NHXBEHHAT OPONEHT IO
OCHOBHHTE oOmepald Ho pedHHAHCHDaHe H JUXBEHHTE [HPOLEHTH 00 IpeAejHOTO
KpeJWTHO YIeCHEHHE H JIeI03UTHOTO Y/leCHEeHHe /1a OCTaHAT HempoMeHeHH Ha HiBa ot 0.00
%, 0.25% u -0.40 % CcHOTBETHO U NPOALJDKABA Aa 04aKBa, Ye Te Ie OCTaHAT Ha CeraliHUTe
HA¥ Ha TMO-HHMCKM PaBHHINA 33 NOPOALJDKHMTENEH NepHojJ OT BpeMe K JA0cTa clef
[PUKIIOYBAHETO HA HETHHTE NOKYOKM Ha aKTHBM OT CTpaHa Ha EBpOCHCTeMara.
YIIpaBHTEAHUAT CHBET NOTBBPAH, Y€ MeCeUHHTe MOKYINKH Ha akTHBH 3a 80 MJipA. €Bpo ca
NpEABUICHH Aa Ce IPOREXAAT Ao Kpas Ha MapT 2017 r., a npu HeoOX0ZUMOCT U CJlej TOB3,
HO TIpH BCHYKH CJIYYaH /10 YCTaHOBSABAHETO Ha TpaiiHa KOpeKIlus B TPeHAA Ha HHbIanuATa,
KOITO Aa CLOTBETCTBA Ha Lesra Ha YC Ha EIIB 3a undnanuara.

Ha cBoeTo 3acejjaHue IO HaPHYHATA NMOJHTHKY, NpoBeseHo Ha § fekemepu 2016 T, €
orJief, Ha OChbH[ECTBABAHETO HA CBOSITA el 33 IleHOBa CTabMTHOCT YIPABUTEAHUAT CbBET
Ha EHb B3e cneHHTE peiueHus:

« [Io ce oTHACA 0 HeCTAaHAAPTHUTE MEPKH 0 NapryHaTa MoJIMTHKa, EBpocicTeMaTa
Ile IPOAL/AKABA Jla M3BLPIIBA TOKYIKM [0 NporpaMara 3a 3aKynysaHe Ha akTHEH (APP)
CbC CerautHUs TeMil oT 80 MJAP/. eBpo MecedHo Jio kpas Ha MapT 2017 r. Ot anpun 2017 r. e
NpeABUeHO HETHHTE NOKYIKY Ha AKTHBH Ja IPO/LJDKAT Jja Ce HPOBEX/IAT ¢ MecedeH 06eM
oT 60 MApA. eBpo [0 Kpas Ha gekeMBpH 2017 1., a IpH HEOBXOAHUMOCT U CAE/| TOB3, HO IPH
BCHYKH CJIY4aH JI0 YCTAHOBABAHETO OT YIPaBUTENHNA ChBET Ha TPaliHA KOpeKLud B TpeH/a
Ha HHOJIALMATA, KOHWTO A4 ChOTBETCTBA Ha HeroBaTa Uen 3a undaanysTa. AKO
MeKAYBPEMEeHHO MePCIeKTHBUTE CTaHAT 10-HeGNaronpusaTHY MK QUHAHCOBUTE YCJIOBHA
He CBOTBETCTBAT HA MO-HATATHIIHHA HalmpeAbK KbM YCTOHYHBA KOpeKIUs B TpeHAa Ha
uHJAMATA, YOpaBUTeJHHAT CBBeT PBb3HAMepsBa [Ja YBeJMYH pasMepa H/WIH
IPOABMKUTEHIHOCTTA Ha IIporpaMara.

e 3a Jla ce OCHTYPH BCE TAKa [VIAIKOTO OCHINECTBABAHE HA MOKYNKUTE HA aKTHBH OT
cTpaHa Ha EBpocucTemaTa, YOIPaBUTEJHMAT ChBET B3e pelieHe fa KOpUTHpa napaMeTpuTe
Ha APP ot aayapwu 2017 r., kaktoe ciefsa: [I'bpBo, MATYPUTETHHAT JHANA30H Ha NporpaMaTa
3a MOKYNOKH OT HyGAHYRMS CeKTop Lie O6b/le pasmMpeH, KATO MAHUMATHMAT OCTAThYeH
CpOK 10 MaAena Ha JZONyCTHMHTE [eHHH KHIDKA Ce HaMalH OT JIBe TOAVHH Ha eAHa rojuHa.
BTOpPO, IOKyHKKHTe Ha NeHHU KHpKa no APP, 4uaTo A0X0AHOCT A0 HajfeX e MO-HUCKA OT
JuxBenus npoyenTt Ha ElIb no /eno3uTHOTO y/leCHeHHe, e ObJAAT paspelleHH, JOKOTaTo e
Heo8xXoquMo.

» YOpaBUTENHUST CbBET B3e pelleHHe Jia He IPOMEHS OCHOBHUTE JIUXBEHH
npoueHTH Ha ELb u npogeikasa ja 04aKBd, ve Te 1Ie 0CTaHaT Ha CeraliHATEe HAH Ha N0-
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HUCKH paBHHINA 3a NPOIBEHTENEH NEPHO OT BpeMe, d U JoCTa ek NPHIUIOYBAHETO Ha
HETHHTE HOKYTIKH HA dKTHBH.

OcHOBHHTE JHXBEHH NPOLEHTH, oHpeAencHH oT BHbB 3a nepuoaa
01.01.2016-31.12.2016T.

Mecel OcHoBeH
JIUXBEH NPOLEHT
Anyapu 2016 T. 0.01 %
deppyapu 2016 1. 0.00 %
Mapt 2016 . (.00 %
Ampui 2016 1. 0.00 %
Maii 2016 T. 0.00 %
0nu 2016 . 0.00 %
Kau 2016 T. 0.00 %
Aprycr 2016 1. 0.00 %
CentemBpu 2016 T. 0.00 %
Oxtomepu 2016 T. 0.00 %
HoemBpu 2016 T. 0.00 %
JexkemBpH 2016 1. 0.00 %

Hednaouones pUuck

Hu$nauuoHHAAT PHCK NPE/CTABJSABA BCeobIno NOBHINABaHE HA HEeHUTE, IPU KOeTo
napuTe ce 00e3LEHAT K ChINECTBYBA BePOSTHOCT OT NOHACAHE Ha 3aryba oT JOMaKHHCTBAaTa
u bupmuTe.

Mo pausu Ha HCH uHAEKCLT Ha HOTpeOHTENCKHUTEe OeHH 3a okToMBpH 2016 r.
crnpAMo cenTtemspH 2016 1. e 100.2 %, T.e. MeceuHaTa uadaannd e 0.2 %. Uupnanuara ot
Ha4aloTo Ha roauHara (oxtoMepd 2016 r. cupsmMo aexemBpu 2015 r.) e munyc 0.4 %, a
roAumHEaTa HHdAanua 3a okroMepu 2016 r. cnpamo oxkToMBpH 2015 r. e munyc 0.6 %.
CpeaHoroaumuara wHGAanus 3a nepuoga HoemspH 2015 - oktoMepu 2016 r. copsamo
nepuoAa HoeMepu 2014 - okromepu 2015 r. e munyc 0.8 %.

XapMOHHU3UPAHHAT HHIEKC Ha NOTPeOHTE/ICKUTE HeHH 3a OKTOMBpPH 2016 r. cipsmMo
centemBpd 2016 r. e 99.9%, T.e. MeceuyHata uH¢aanua e munyc 0.1 %. Undaanusara ot
HayaloTo Ha rojuHara (oxromepu 2016 r. cipsMo gexemepym 2015 1.} e munyc 1.1 %, a
rogumiHaTa uHdAanua 3a oxkromepu 2016 r. capamo okromepu 2015 r. e muuyc 1.0 %.
CpepHoro uIEaTa WHGNIANUA 3a mepHoga HoemeBpu 2015 - okToMBpu 2016 r. cnpamo
nepuona HoeMBpH 2014 - oxromepu 2015 r. e munyc 1.4 %.

UHjeKChT Ha NOTPeBUTENCKUTE TleHH 33 HoeMBpH 2016 1. ciipsiMo okToMBpH 2016 T
e 100.0%, T.e. meceudaTta uHdaagusa e 0.0 %. HHduaaruaTa OT Ha4aIOTO Ha I'OJMHATa
(noemBpu 2016 r. cipamo pexeMBpu 2015 1.) e munyc 0.5 %, a rogumiHaTa HHOIALHS 32
HoeMBpH 2016 r. cripsMo HoeMBpH 2015 r. e mukyc 0.5 %. CpegHoroanuHaTa KEAALH 3a
mepuoga gekemepu 2015 - Hoemppu 2016 1. ciipamo nepuoja AekeMBpH 2014 - HoeMBpH
2015 r. e munyc 0.8 %.

XapMOHH3HPAHKAT HHJAEKC Ha DOTpebGHTeNcKUuTe IleHH 3a HoeMBpH 2016 1. cipsamMo
oktoMep# 2016 T. e 99.9%, T.e. MeceyHaTa UHQIanua e muHyc 0.1 %. Hudnanuara ot
HAYaJIOTO Ha roguHaTta (Hoemepu 2016 r. cripsMo gexemspu 2015 r.) e munyc 1.2 %, a
roxumHaTa uHdAanus 3a HoeMBpu 2016 r. cnpamo HoemBpH 2015 r. e muuyc 0.8 %.
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CpesHoroauniHata “upIanUA 3a nepHoga fexkeMBpH 2015 - noemBpu 2016 r. cnpsiMo
nepuoja gexemepu 2014 - HoeMepu 2015 r. e MuHyc 1.4 %.

HHAeKChT Ha MOTPeGUTENICKUTE LeHH 3a gekeMBpu 2016 r. cripsaMo HoemsBpu 2016 1.
e 100.6%, T.e. Mmeceunata uapnanud e 0.6 %. l'oguninara nH¢anka 3a gexkemepu 2016 r.
cnpsimo JekemBpu 2015 r. e 0.1%. CpepgHorojumHaTa MHQIANMA 3a NepUojsia AHyapHu -
Aexkemppu 2016 r. cupaMo nepuogda sHyapu - fekemBpu 2015 r. e muuHyc 0.8 %.
XapMOHUBHUPAHHUAT WUHAEKC HAa NOTPeOMTENCKHTe LeHH 3a AekemMBpd 2016 r. cnpsamo
HoeMBpHr 2016 r. e 100.8 %, T.e. MeceyHaTa uHnanusa e 0.8 %. FogumEaTa MHpAANMSA 33
pexemepu 2016 r. cnpamo aekemspu 2015 r. e munyc 0.5 %. Cpegnoroanmnara uadaanus
33 Tepuoja siHyapu - AekeMepH 2016 r. cipamo nepHoza Axyapd - Jexkemepu 2015 r. e
MuHyc 1.3 %.

Paznuuuusar obxpatr Ha MIIL u XHUIIE u cnoTBeTHO pasnudyHarTa CTPYKTYpa Ha
norpebaeHneTo Ca IPUYHHA 32 pas/IMYHUTE CTOMHOCTH Ha /iBaTa HHAEKCA.

CBrAacHO aKTYAJM3UPAHATA eceHHAaTa IPorHosa Ha MuHMCTepCTBO HA PHUHAHCHTE,
nySavkyeaHa Ha 06.12.2016 r., npe3 2016 r. rogumlHUAT TeMIO Ha UHGJAUMS OcCTaBa
OTpPHLATENEeH, KaTC OTYWTA U3BECTHC YCKOPEHHe TIpes I'bpBOTO NMOAYrojive Haii-Beue 10
JUHHMA HAa CI3Jla B LEHUTEe Ha EeHepruilHUTe CTOKM W XpaHWUTe W HOEBTHHHABAaHEe Ha
KOMYHHKALHOHHUTe yciayr#. [Ipe3 JeTHUTe Mecenu obade jgedanusata B cTpaHaTa ce
3a6aBsi CbIIECTBEHO M ocTaBa Ha HWBO oT 1.1 % Ha roauimrHa 6Ga3a B IepHOAa IOJIH-
CeNTEMBPH.

Tekyumara fUHaMUKa H OYAKBAHUA 34 MEKAYHAPOJHUTE [IeHH HA CYPOBUHHTE JaBaT
OCHOBAaHMA [a ce OYaKBa, Ye OTpUIjaTeSHAaTa MHOJANHA B CTpaHaTa e OpoJh/hkd Ja ce
3abaps 10 -0.2 % B kpas #a 2016 r. CpexHo 3a roguHaTa obmuaT XU ce ouaksa aa oTyere
noHmxeHne oT 1.2 %, npeaBuj BHCOKaTa fedaanud B Iepuoja anpua-mai 2016 1.

Harpyunauara vHbjanus B Kpad Ha 2017 r. me ce yckopd zo 1.2 %, Kato
OTpHLATENEH IPHHOC Ce OYaKBa efMHCTBEHO N0 JHHHS Ha NPoAb/UKaBanlo, MaKkap 4 ¢ mo-
HUCLK TEMIl, NOeBTHHABaHe Ha NOTPeOHTEJCKUTEe CTOKH ¢ ABJACOTpaeH XapakTep.
Ocrananute ocHOBHU koMnoHeHTH Ha XUIIL ime oTyeraT nockblBaHe NPH ACNYCKaHe 3a
IO-BHCOKH MEXAYHApOAHH [IeHH Ha NeTposia U HeeHeprulHuTe CYPOBHHH H HapacTBaHe Ha
BHTPEIIHOTO ThpceHe. CpeHOroAMIIHOTO HOBHIIEHHE Ha obmuar uHgexc npes 2017 r. ce
ouaxsa ja 6b4e 1.1 %, a B uepuosa 2018-2019 r. undnanusita mwe ce yckopu fo 1.5-1.7 %.

Wndnanusara 3a nepuoaa 01.01.2016 r. - 31.12.2016 . e cnegHata:

Mecey %%
Ha MHQIAuATa

fInyapu 2016 . 0.00 %
®eppyapu 20161 -0.3%
MapT 2016 1. -0.7%
Aupun 2016 . 0.00 %
Mait 2016, 0.00 %
HOny 2016 T. -0.1 %
Kau 2016T. 1.00 %
Apryct 2016 1. 0.00 %
Centemepu 2016 1. -0.5 %
Oxromepu 2016 T. 0.2%
Hoemepu 2016 1. 0.00 %
JekemBpu 2016 1. 0.6 %
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Cropes mpejBapuTesHaTa oleHKa Ha EBpocTaT TroaMmHara HdH¢anus B
eBpo30HaTa, usMepena 4ypes XU, ce nosumasa jo 0,6 % npes noemepH 2016 r. cipaMo
0,5 % npez okrtomepu u 0,4 % npe3s cenTeMBpH, KoeTe [0 TojiiMa CTeleH OTpassBa
HoBHIICHHEe HA FOAWINHATA MHOJIALUA NPH €HeproHOCHTENAHTE, MaKap BCe ollle Jja HAMA
HNpU3HaLH 3a U3Pa3ed Bbh3X0 AH] TpeHs Ha 6asucHATa MHQIALHA.

B 6njeme, Bb3 OCHOBA Ha TEKYI[HTe IeHH Ha NeTPONHHTEe (OTbPCH, HMa
BEPOSITHOCT ofmiaTa MHQJALMS Aa ce yBeJW4YH 3HAYMTENHO mpes gexemspu 2016 r. -
Aauyapu 2017 r., zo paBuuige Haf 1 %, r7aBHO BCIeJACTBHe Ha 6as0BU epeKTH MpH
TOJHIIHOTO H3MeHeHHe Ha [{eHUTe Ha eHeProHOCHTEeNHTE.

Cnopes MakpOMKOHOMWYECKHTE IpOrHO3HM 3a €BpO30HaTa Ha eKcIepTure OT
Espocucremara oT gekeMBpH 2016 r. rogumaarta XU nudnanus ce npegsmxga fa 6bhae
0,2% npes 2016 1., 1,3% npes 2017 r., 1,5% npe3 2018 r. v 1,7% npe3 2019 r. [Iporuosara 3a
XU uudnapusaTa e B OOLIM JHHUM Oe3 TIpoMAHA CIPAMO MaKpOUKOHOMUYECKHTE
nporsosu Ha ekcineprure B ELIb ot centemepu 2016 T.

| ! OMHUTHYEeCKH DHCK

[IOTUTHYECKUST PUCK € BepOATHOCTTA OT CcMAHAa Ha IlpaBHTenCTBOTO, WIM OT
BHe3allHa LpPOMsHA B Heroeara INOJMTHKA, 0T BBb3HUKBaAHE Ha BBTPEHIHOMOJMTHHECKH
ChTpeceHHs H HeOGJAaronpUsTHA NPOMEHHU B CTOIIAHCKOTO 3aKOHOAATE/NCTBO, B pe3yaTaT Ha
KOETO CpejlaTta, B KOATO OTlepHpaT MECTHHUTE CTONaHCKHU Cy0eKTH Ja ce IpOMeHH HeraTuBHO,
a MHBeCTHTOPHUTE /1a IOHECaT 3aryou.

B HanyoHaner nnaH, Ha 14 HoemBpu 2016 r. [IpemuepsT Goiiko BopucoB BHece B
HapogHoTo cbhOpaHHe OCTaBKa HA NPaBUTEACTBOTO. (el npHeMaHe Ha NoAaZeHara
OCTaBKa OT NapjiaMeHTa Ha 16 HoeMBpH 2016 r., TpUTE HEYCNCIIHYU ONUTA 3a ChCTaBAHE Ha
HOBO NPaBHTE/ACTBO B PAMKHTE Ha JeHCTBal{MA NapJaMeHT M OTKasbT Ha Hpe3ueHTa Ja
HasHa4y CAYKeGHO NIpaBUTEACTBO, NOJAUTHYECKUSIT pUCK 33 Bbiarapusa ce cBBpsBa ¢
Bb3MOXKHOCTTA 3a BbLTPEIIHC JecTaOMIM3MpaHe Ha /JAbpXaBata B M[epHoJa Ha
Opra’Hu3HpaHe U MPosexjaHe Ha IpeACpOYHY IapJaMeHTapHN U300pH.

MonuTHyeckuTe PUCKOBe 3a DbArapua B MeXAYHapoJeH ILIaH Ca CBBP3aHH C
[0eTHTEe AHTAXKUMEHTHTEe 33 OCDBINeCTBABAHE Ha CEepHO3HH CIPYKTYPHH pedopMH B
CTpaHaTa B KayeCcTBOTO ¥ Ha paBHoNpaBeH wiedH Ha EC, moBHMmaBaHe Ha COLIMA/IHATA
CTaOH/IHOCT OTpaHHW4YaBaHe Ha HeeQeKTHBHUTE DPa3XO4M, OT eAHA CTPaHa, KaKTO H ChC
CWJIHaTa JAecTaOW/IM3alMs Ha CTpaHHTe OT BAMBKHA U3TOK, 3a4ecTABAHINTE 34llaxy OT
TEPOPHCTHYHU aTeHTaTu B EBpona, 6eXaHCKH BBAHH M HecTabHIHOCT Ha K/AIOYOBH CTPaHH
B HeNOCpeCTBeHa 6JM30CT J0 Bbearapus.

OcHoBHUAT H3BOA B AoKna/ 3a buarapua Ha Economist Inteligence Unit (EIU) e, ue
BBIPeKH (HCKATHUTE NOJ0OpeHMs Npe3 mepHOAa SIHyapH - aBIYCT ciej mporpeca B
KOHCOMMAanuATa Apes 2015 r. ca HaaKle HAKOHM PHCKOBE 33 GlofpKeTa Ha Bbirapus mnpes
2016-17 r., mpousTHYAIM OT NPOGJEMH B €HEpruiHHA CceKTop. IIpHYMHATA, BBIPEKH
CHW)KABAHETO HA IePUUMNTA B CEKTOPA BCIIEACTBUE Ha pedopmuTe mpes 2015 I. e GaxTsT, e
pe3 I0OHH MeXAyHapoJHHUAT apburpaxeH cbf pemr HEK aa miatu 550 mas. eBpo Ha
pycKaTa ,ATOMCTPOHEKCIOpT” 3apaZy pemeHKeTo Ha Bharapua fa ce oTkaxke oT IpoekTa
3a AEHl ,Benene”. Bernpeku ye KoMIneHcanuATa e caMo MOJOBUHATA OT TOBa, KOETO Pycus
WCKa, TA IPeACTARABA 3HAUUTE/IHA CyMa 3a puHaHcoBO 3aTpyAkenaTa HEK u BeposaTHo me
Tpsi6Ba ¢uHaHcUpane oT nyGauuau ¢oHgose. OcHOBHaTa nporHosa Ha Economist
Inteligence Unit (EIU) e, we duckanHaTa KOHCOAMIAUMS IIe OPOABL/OKM A4 HAJAMUHABA
HeJINTe HA IPAaBHTENCTROTO B CPEeFHOCPOYEH NJ/IaH.
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Boarapus, kakTo ¥ Apyrure AbpaKaBH -~ WieHKH Ha EC oT peruoHa, npogbiaxkaea ja
6bAe CepUO3HO 3acerdarTa oT 06110 eBPONeHCKNA IPo6IeM C KHTeH3UBHUS GEXKaHCKH NOTOK
OT BJIM3KMA U3TOK.

Cnen 3acepaHHeTo Ha Esponeiickus c¢bpBeT B BparucnmaBa Ha 16.09.2016 r.
Hpencenpatenar Ha EBponefickata komucua an-Knon 10nxep obdaen, 4e EBponelickusat
CBIO3 e npepocraBu 160 MAH. eBpo Ha boarapHs 3a ynpapjieHHe Ha TpaHUAIATE X
npeojo/idBaHe HAa MUIpalMOHHATa KpH3a. JloMolfTa 3a ¢TpaHaTa HHU ce ovakBa Ja Gbje
M3IJIaTeHa Ha JiBa TpaHita. Epponeidckusar ceBer e pemwa 108 miaH. eBpo Aa 6baar
OTIHYCHaTH I'bPBOHAYANHO 33 HYXKAUTE Ha Bbarapus, Karo LenTa e Ta3u cyMa Jja ZOCTHTHe
160 MJH, €BpO, KAKBOTO € OHJI0 UCKAHEeTO Ha §BArapcKus npeMuep.

Apyrd ¢$akTopH, KOWTO CBIIO BJAMASNT Ha TO3H PUCK, Ca EBeHTYaJIHHTe
3aKOHOJATe/IHY HpOMEHH M B YaCTHOCT Te3W, KOUTC KacadAT <CTONaHCKAA M
MHBeCTHLMOHHUA KAHMaT B CIpaHara,

Banyren puck
ExkcnosuuuaTa KbM BaIyTHUA DUCK OpeCTaBiABA 3aBUCUMOCTTA H edeKTHTE OT

U3MEHEHHETO Ha BaJyTHHTe KypcoBe. CHCTeMaTHYHUAT BaAyTeH PUCK € BEepPOATHOCTTA OT
€BeHTYyaJ/Ha TpOMAHA Ha BaJlyTHHA DEXUM Ha CTpaHara (BajiyTeH 60pA), KoeTo Gu JoBeso
WaKM fo obeslleHABaHe Ha JieBa WM [0 NOCKBIBaHE Ha JieBa COPAMO MYKAECTPAHHUTE
BaJyTH.

BanyTHHAT PUCK Hie MMa BAMAHUS BBPXY KOMIAHHHK, HMMAlIM MasapHH JsJi0Be,
IJIAIAHUATA Ha KOUTO Ce€ M3BBPINBAT BBB BaNyTa, pas/IMvyHA OT JeBa ¥ eepoTo. THH KaTo
CBbrJ/IACHO AEHCTBAUjOTO 3aKOHOJATEJICTBO B CTPAHATa O'BJATAPCKUAT JER e QHKCHpaH KbM
eBpoTo B cboTHOmeHHe EUR 1 = BGN 1.95583, a bparapckaTta HapoJHa 6aHka € JUI'bKHa J1a
NOAbP’KAa HHBO Ha GbArapCKMTE JIEBOBE B OOpbIIeHHE, PABHO HAa BaJYTHUTE Pe3e€PBH Ha
GaHKaTa, PUCKBT OT 00e3leHABaHe Ha JIeBa COPSAMO eBpoNeicKkaTa BanyTa € MHHUMAJIeH |
Ce CbCTOM BBLE €BeHTYaJIHO MpeACpodHO NpeMaxBaHe Ha BaAyTHHA O60pA B cTpaHaTa. Ha
TO3H eTall TOBA M3TAeXKAA MAJIKO BEPOSITHO, ThH KaTO 0YaKBaHHATA €a BaJYTHUAT OOpA Aa
O'blle OTMEHEH [IpU IIpHeMaHeTo Ha eBpoTO B bbarapud 3a opuL#aiHa NAaTeXHa eIUHHIA.

TeopeTHYHO, BaJYTHUAT PHCK 6H MOI'bJ Ja ce NOBHIIHM, Korato Bbarapus ce
NpHCBEAYMHN KBM BTOpUA eTan Ha EBponetickus BanyreH Mexauuznm (ERM II). Toea e
pexuM, B KOHTO cTpaHaTa TpsaOBa Aa NOAABDXKA BaJYTHUsS KYPC COPSIMO €BpPOTO B
rpaHHnuTe Ha +/-15% cnpsiMo 1esTpaneH napuTteT. Ha IpakTUKa, BCHMKY JbPXKaBH, KOUTO
[IOHACTOAINEM ca B TO3W MexaHusbM ([anud, Ecronus, Kunwp, /iutea, lareus, Manta), ca
CBUJeTeNH Ha KoJleGaHusd, KOUTC Ca ChlIeCTBeHO M0-MaJIKH OT TIo3BoJieHUTe +15%.

QUKCHpaHUAT KYpC Ha JIeBa KbM €BPOTC He eJIIMHHMpA 3a O'BATapCcKaTa BajiyTa
prcka oT HebJaronpHuATHU ABMXKEHWSA HA Kypca Ha eBpOTO CNOpAMO APYTHTEe OCHOBHHU
BaAyTH (IATCKK fojiap, OPUTAHCKM LayHJ, HIBeHIapCKM (QpaHK} Ha MeXAYHAPOOHUTE
GHHAHCOBM Na3apy, HO KbM HACTOSIIIUA MOMEHT APYKEeCTBOTO He CUIMTa, Ue TaKbB PUCK GU
611 ChIIECTBEH 110 OTHOIIEHMe Ha AeHHOCTTa My. Jpy:KecTBOTO MoXe La 6bJjaT 3acerHaTo
OT BaJAyTHHS PHCK B 3aBUCHMMOCT OT BHJA HA BAJyTaTa HA NAPHYHHTE IOCTHIVIEHUS H OT
BHAA Ha BA/lyTaTa HA MOTEeHI[HAJAHHUTE 3a8MH Ha JIPY¥eCTBOTO.

HecacreMaTHYHH PHCKORE

3AaBHUCHMOCT OTF KJTHEeHTH

[loc oTHomeHHe Ha JeH#HOCTTA HA [APYXECTBOTO CBHIECTBYBA 3aBHCHMOCT Ha
JAPYKECTBOTO OT HEroBHTE HACTOSI(H W HOTEHUHA/NHH KIHEHTH. PBKOBOACTBOTO Ha
APYKECTBOTO IOJara yCHAUA 3a NPUBJIKYaHe HAa HOBH KJIMEHTH 4pe3 HpeJlOCTABSHETO Ha
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KaueCTBEHa YCAyra UpH KOHKYPEHTHH Ha maszapa neHu. CbhjecTByBa BepOSTHOCT
ZAPYXECTBOTO Aa HE MOXe [ia pasilUpU KPhra Ha CBOMTE KAUEHTH ¥ ChOTBETHO Ja He MOXe
Jla pea/IM3MpPa 3a/I02KeHUs1 FOAUILIEH P'BCT Ha MPHXCAUTE OT NPOAKOH.

[Ipy M3M'BAHEHHE HA roJieMH NOPBYKH NIPH NPefoCTaBsiHE Ha YCAYTH, CHIUTE Ce
H3BBPIIBAT C OTAOKEHO IJIalaHe Ao 30 AHM OT UBBBPHIBAHE HA CHOTBETHATA yoayra. [Ipu
H3BbPHIBAHE Ha YCJAYTH Ha N0-MaJKM CTOMHOCTH 3alljIallaHeTO ce M3BbpliBa HesabaBHO,
Mopajy KOETOo H3LANO e eTMMHIHUPAH PHCKBT OT HelJIalaHe OT CTpaHa Ha KAMeHTUTE.

3aBHCHMOCT OT KJII0Y0B HEpPCoOHAA
HanycrcaHeTo HIAK 0CB060)K)13B8HETO Ha CIVKHUTENH, 3a€TH C OCHOBHATa ,[EeﬁHOCT 59

MOTJIO B KPaTKOCPOYeH TAaH JAa OKaKE HEeraTHBHO BJIMAHHE BBHPXY NAABHOTO
OCBINECTBSABAHE Ha JIeHHOCTTA Ha KOMITAHHUATA.

BeIpekH TOBa, APYKECTBOTO CYHTA, Y€ M3rpajeHaTa OpraH1u3alisa B APYKeCTBOTC U
NpPOBEMKAAHATE KaApPoBa IOJHTHKA TAPAHTHPAT A0 T'OJSMA CTENeH JLbJroCpOYHOTO
HU3II'bJHEHHE Ha aHTKHMEHTHTE Ha KOMIIAHUATA KBM HeHHMTe KIMEHTH.

[paBata ¥ 3aAB/DKEHHATZ Ha PabOTHUHLUTE W CAVKHTENNTE €a ypeLeHH upes
KOJIEKTUBEH TPYAOB LOrOBOP, KATO N0 TO3H HAYHH H Ype3 MOeTUTE aHI':DKUMEHTH OT CTpaHa
Ha JIPY:KECTBOTO Ce VIIPABJABA TO3U PHCK.

TozK pUCK e CBBP3aH ¢ geMorpadcky, HKOHOMIYECKH M TeXHOJOTHYHM HPOMEHH U
00yciiaBsa ¢$akTa, 4e ThPCeHeTO Ha MNpejjaraHuTe ycAyrd 6M MOrio Aa ce HpPOMeHs C
BPEMETO U B PE3YATAT Ha HABJH3aHETO HA HOBY TEXHOJAOTHY M HOBM YYACTHHLM Ha Nla3apa.

ApyXeCTBOTO HMa CKJIIOUEH JOTOBOp 3a npefocTaBAHe Ha YCAYTHTe B o6ocobeHaTa
TEPUTOPUS 3a CPOK OT 15 rofiiiHK, KoeTo JaBa onpeseseH KOHQOPT, HO IPH HeU3II'bJAHEeHHe
Ha OIpejesieHH YCJIOBHSA, 3a/IGKEHH B AOrosopa B AconuanusaTa no BuK, JoToBOp'BT MOXe
Aa OBjle Npexpared. PLKOBOACTBOTO Ha JPYMECTBOTO He MOXe [ja BAUsAE NPSIKO BHPXY
YIPaBAEHUETO HA TO3M PHUCK €GUHCTBEHO M CaMo ¢ TOAbP>KAaHETO Ha KaueCTEeHa YCayTa.

PeryaaTHBEH PHCK
PerynaTUBHMST PHCK € CBBpP3aH C BB3MOXKHOCTTA 3a NPOMEeH# B HOpMaTdBHATA

ypeaba, KOUTO Aa 3aTpYAHAT ocbllecTBABaHaTa ot ,B U K” AJl, rp. loseu aeliHocr.

B cny4ait, ye 64T NpHETH 3aKOHOJATENHHU NMPCOMEHH, KaKTO U TaKUBa, CBBLP3aHU C
peryjaaTopeMTe u3ucKBaHust Ha KEBP, sbhbeexjalmiy no-pecTpUKTHBEH HOPMAaTHBEH DEXKUM
33 OCBINECTBABAaHe Ha JAeHHOCTTa Ha APYKEeCTBOTO, TOBA 1Ne JoBeje AC AOIBJAHUTENHU
3aTPYAHEHHUA 32 KOMIIAHUATA.

Mpe3 otueTHaTa 2016 roguHa e u3pbLpueHa nposepka or KEBP 3a u3mrbinHeHue Ha
busHec nmnaHa npe3 nepuof 2013-2015 r. CucreMHo e nojlaBaHa McKaHaTa UHpOpMaLHA
OTHOCHO M3II'bJIHEHUETO Ha Bu3Hec nlaHa Ha ApyXKeCTBOTO.

Ha 6aza noco4eHOTO MO-rope M MpUAaraHaTta OT JPYyXKeCcTBOTO eKOJIOTHYHA
TNOJUTAKA YW TO3HABAHETO Ha HOpPMATHBHaTa 6asa, KbBM MOMEHTA Ha M3TrOTBfAHe Ha
HaCTOAIUMSA NOKAa, PErYAAaTUBHUAT PHCK CH OllEHABa KaTO CPe/ieH.

V. BAXHH CHBUTHUA HACTBNW/IN CHEA AATATA HA CHCTABAHE HA
roAMMHUA ®HHAHCOB OTYET

Chej flaTaTa Ha cbeTaBsige Ha Fogumuua duHancoB oTdyeT (I'P0) He ca HACTHNBAAH
Ba)KHH CBOMTHS, KOUTO JA OKaxKaT BAuAHHe Ha ['DO.
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VL. BEPOATHO BBAEINO PASBUTHE HA APYKECTBOTO IIPE3 2016T.

IIpes Hacroawara 2017 r. py>keCTBOTO H3IIbJHSARA HHBECTHIIMOHHATA CH TpOrpaMa
3a 2017 r., 3ay0eHa B UBrOTBEHHUA OT APYKECTBOTO H BHeceH 3a onoopenue ot KEBP
busHec nian 2017 - 2021 r, Bx.N2 B-17-34-8/30.6.2016 r.

KM faTaTa Ha M3roTBAHE HA TO3M Jokiazd busHec nuana Ha B u K'AJL - rp. Jlogey
3a nepyopa 2017 -2021 r. He ¢ oj06peH I

3anoKeHUTe B HEro NporpaMy 3a HOBUIIABaHe Ha KAYECTBOTO Ha NPeAOCTaBAHHTE
BOJIOCHAGAUTENHM W KaHAJM3alHOHHH YCAYTM M NoJo0psiBaHe Ha eGEeKTHUBHOCTTA OT
OCHOBHATA JCHHOCT Ce H3NBJIHABAT Ypes:

1. TopobpasaHe cbO6UpaeMOCTTa HA B3eMaHUATA uYpe3 AudepeHTHpPaH MogX04 KbM
pasIMYHHTE FPYIH NoTpeduTen.

2. TapaHTHpaHe KAa4YeCTBOTO Ha I0AaBaHATA IUTeHHaA BoJa.

3. Hamansapare Ha TBProBCKHTe 3aryom 4dYpe3 MOAMAHA HA BOLOMEDH,
IpPeyCTPOMCTBO Ha BOJCMEDHH BB3JM H M3IrPaK/JaHe Ha CHCTEMa 33 AUCTAHIUOHHO
OTYHATAHE Ha BOJIOMEPUTE.

4. HamansBaHe Ha QU3MYECKUTE 3aryOu Ha BOJa Ype3 eJ/UMHHHUpAHE Ha TEUOBE OT
BOZOeMH, OOHOBJAEHHEe W JIOHU3rpaXkAaHe HA aBTOMATH3alMsTA Ha MOMNEHH CTAHIHH H
pesepBoapM Y Npogb/iKaBaHe ZEHCTBUATA 10 peXabUINTaNus Ha BOJONPOBOHATA Mpexa.

5. Hpopbmxkane Ha JgeilcTBuATa N0 OpeodopMsiHe Ha pA3PEIIUTEAHUTE 3a
BOZLONOJI3BAHE.

6. HamanasaHe pasxofa Ha eJeKTpOeHepruda 4Ype3 ONTHMH3ANHS Ha
roTpeGieHNeTO, NPOoPUMaKTHKA H YaCTUYHA HOLMAHA Ha 060pyABaHeTo;

Ja usrbJHeHVe HA IPOEKTHTE OT HHBECTHUHOHHATA nporpama npes 2017 roguHa u
OOCTHTaHe Ha JoOpH pe3yaTaTH, UWe NPoALJKUM Jia IpOBEKAaMe pPeCcTPUKTHRHA
$OUHAHCOBA NOMMTHKA, pas3yuMUTANKM Ha OTHOCUTE/NHA HWKOHOMMYECKa CTabMIIHOCT B
CTpaHaTa K A06po B3auMo/IeCTBHE ChC CTPYKTYPUTE Ha AbprkasaTa U O6uidanTe.

VII. HAYYHOM3ICIEAOBATEJICKA H PASBOMHA AIEHHOCT

Ilpez 2016 ropwna JpyXKecTBOTO He € pa3BHBAJO HayYHOH3JNEAOBATENICKA H
pazBoiHa A€HHOCT.

VIII. MHPOPMALHNA no uwn. 187w 247 or THPTOBCKHA 3AKOH

B 1 K A/l - rp. Jlogey HUMa efHOCTelleHHa $opma Ha ynpapieHHe - (BBET HA
JANpEeKTOpUTE.
CoBeT Ha aupekTopuTe Ha B U K” AJl — rp. Jloeey keM 31.12.2016 r.e B cieanus
CbCaTB:
Uean JumutpoB Yyaes- lpencegaren Ha CL;
Flop,an Houncnasos Jloces - 3am.npescenaren Ha CJi;
Janaun Kpacumupos Cr6eBcku ~ YneH Ha C/l ¥ UznbIHUTENEH JHPEKTOD
Br3narpaxkzeHudaTa Ha dineHoBeTe Ha ChbBeTa HAa JUPEKTOPUTe, B pasMep Ha
100 900.17 aB. ca noaydedu ceryacHo 9. 33 or [lpaBHiHHKA 33 pefia 3a YNPaOKHABAIHE
npaBaTa Ha JIbpKaBaTa B ThPTOBCKUTE LPYKECTBA € /bPKABHO YUACTHE B KaNMTaJA.
HIpes roguuara HAMA CKJAIOYEHH JOTOBOPH 110 Wi. 2406 oT THProBCKUs 3aKOH.
[Ipes oTuerHata 2016 rogrHa He ca IPUACOMBAHHK U NPEXBLPJIAHM COOCTBEHM aKLMH
Ha APYKEeCTBOTO.:
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IX. HAJIMYHE HA KJIOHOBE HA APYKECTBOTO

B HK” A/l - rp. JlIoBed HAMA peruCTPHPAHHK KJIOHOBE B CTpaHaTa ¥ 9y»KOHHA.

X. H3N0JI3BBAHE HA PMHAHCOBH HHCTPYMEHTH

AxnnoneTHO ApyxecTBo ,B U K' AJl, rp. JloBed He JHUCTBa PHHAHCOBH HHCTPYMEHTH
Ha ¢QoHAoBaTa 60pca, HEe e H3NOJA3BAN0 (QUHAHCOBH HHCTpyMeHTH mpe3 2016 r. 3a
XeJKMpaHe Ha pPUCKOBe OT UpPOMsHA Ha BAJAYTHH KYpPCOBE, JIUXBEHU HHBA MJIH NMapHYHU
notony. Ilpes oT4eTHaTa rofAHHa APYKECTBOTO HE € MU3RhPIIBANO CALMKH 33 XeJKUpaHe Ha
BaJNIyTeH PHCK, THH KaTo HaAMA ¢Aenkd B USD uaM ApyrM BajayTH € IJaBal] CIpAMO JeBa
Kypc.

JpyxecTBoTo 06U MOrJo Aa HMa eKCHO3HIHA KbM JUKBHJEH, NasapeH, JHXBEH,
BaJIYTEH M 0liePATHBEH PUCKOBE, Bb3HMKBAIIH OT yiioTpebaTa Ha $HHAHCOBH HHCTPYMEHTH.

Ynpasnenve Ha $MHaAHCOBHA PHCK

B xoma Ha oOuuaiiHaTa CM CTONAHCKZ JAEWHOCT JIPYKECTBOTO MoOxe Aa Oble
H3JI0eHO Ha PasAuYH# PMHAHCOBU PHUCKOBe, Hali-Ba)KHHTE OT KOMTO ca: MasapeH PHUCK
{BKTIOYBAN] BaNyTEH PHUCK, PHCK OT NPOMSHA Ha CIpaBejAuBaTa CTOMHOCT ¥ [EHOBH PHCK),
Kpe/INTeH PUCK, IUKBUAEH PHCK M PHCK Ha JHUXBEHO-06Bbp3aHH NapUYHU NOTOLH. O6IIOTO
yhpapieHHe Ha pHCKa € QOKYCHPAaHO RBbpPXY TPYAHOCTHTE HpH OPOTHO3UpaHe Ha
(GHUHAHCOBUTE MA3apH M IOCTUTaHe MUHUMH3HUpaHe Ha NOTeHIUANHUTE OTPHLATENHU
edeKTH, KOUTO GMXa MOTJVIU Jia ce OTPasiAT BbpPXY GUHAHCOBHUTE PE3yJTATH H CbCTOAHUE Ha
JPYKeCTBOTO.

Texyino ¢UHAHCOBHTE PHCKOBe Ce HACHTHUGHIIUpAT, U3MepBaT H HaGJIIOHABAT C
TOMOLITA Ha PasjMYHH KOHTPOJHM MeXaHM3MH, 34 Ja ce OHpeesAT afieKBaTHU LeHU Ha
YCIAYTHTE Ha LPY:KeCTBOTO ¥ Ha NPHUBJEYeHHs OT Hero 3aeMeH KamHTall, KaKTo M ja ce
OLEHAT #AJeKBATHO Ma3apHUTE OOGCTOATE/NCTBa Ha NpaBEHUTE OT HErc MHBECTHIMH U
dopMUTe Ha NoAAbpXKaHe Ha CBOGOAHWTE JMKBHAHHM CPeJACTBa, 0e3 JAa ce JoINycka
HeONpaB/laHa KOHIeHTpaLus Ha AaJeH PUCK.

YopaBneHHETO Ha PHCKA €€ OCBHIECTBABA TeKYIO OT PbBKOBOJACTBOTO Ha
ApywecTeoro. llocaejHOTO € MpHENC OCHOBHM NPHHLWNHN 3a 00IOTO yIpaB/AeHHEe Ha
$UHAHCOBKMA PUCK M 32 YIpaBAeHUe HA OTJENHUTE CHelupuYHN PUCKOBe, KaTO BajlyTeH,
HEeHOBH, TUXBEH, KpeJHTEH H IMKBH/ICH.

[lo-gony ca ONMCAHW pa3HYHUTE BUJOBE DHCKOBE, HAa KOWTO € W3JI0XKEHO
JPYKeCTBOTO MPH OChINecTBABAHEe Ha ThProBCKMTE MY ONlepallH#, KaKTO U BB3NPHETHAT
IIOJIX0/ MPH YIPABJAEHHUETO Ha Te3H PHCKOBE.

Hazapen puck

A)  Baaymen puck

Hpy:KecTBOTO He e U3N0KeHO Ha BaJYTeH PHUCK, 3al{0TO BCHYKY HErOBH OllepallH H
CAEJIKH €A [@HOMHHHUPDAHH B OBATAPCKU JleBa H/WUIH €BpO, AOKOJKOTO NOCAEZHOTO € C
thuKcHpaH Kypc COpsIMO JIEBa TI0 3aKOH.

bB) IHenoeu puck

JpyxecTBOTO He € H3JIOKEHO Ha AMPEKTeH LieHOBHM PHUCK 3a HeraTHUBHYW NPOMEHH B
IeHUTe Ha YCAYTHTe, 06eKT HAa HEroBHTe onepalyM, 3alj0To CBHIATE ca cnenu(prHYHH,
peryjinupaHy H CTpore QMKCHpaHH H ca 00exT Ha NepuoJudYeH aHAIu3 H 06CHXIaHe 3a
Hpepasriex/aHe U akTyanusHpaHe CpsMo MPOMeHHTe Ha nasapa.

Kpedumei puck
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OcnoBHMTe (PUHAHCOBX AKTHBH Ha JADPYKECTBOTO Ca Napu B Gpolt ¥ B GaHKOBU
CMETKH, THProBCKU U JPYTH B3eMaHHA.

KpenuTeH pUCK € OCHOBHO PUCKBT, HPH KOKTO KIMEHTUTE {M APYIrUTe KOHTPareHTy)
Ha JPYXeCTBOTO HfAMA Jila GBJAT B CbhCTOSHHE Ad HM3IJATAT H3NAAO0 W B 0GHYalHO
NpeABUAEHHTE CPOKOBe JbMKUMHUTE OT TAX CYMHU [0 T'bProBCKUTe B3eMaHUA. [locnegHuTe
ca IpejicrTaBeHy B HajlaHca B HETEH pa3Mep, cell IpMcIafane Ha HauyMCcAeHUTe 00e31eHKH
10 ChbMHMTE/NHU U TPYAHOCHOMpaeMH B3eMaHusl. Takupa 00e31eHKH ca HallPaBeHH KhJeTo
M KOTaTo ca 6WIIM HaJHIE ChOUTHS, HAeHTHOHIIUPALIH 3ary6H 0T HeChbOUPaeMoCT ChIIACHO
npeAHileH ONWT WAH cJlef U3TH4YaHe Ha JaBHOCTEH CTPOK.

ApyxecTBoTo HAMA HOJUTHKA 3 IPoAaBa ¢ OTCPOYeHH maamanua. CrbéupaeMocTTa
VM KOHIEHTPalMATA Ha B3eMaHMATA Ce KOHTPOJHMpa TEeKyIHe KU CTPHKTHO, ChrJACHO
yCTaHOBEHATa HOJIUTHKA Ha A PyKeCTBOTO.

IMapu4yHyuTE ONepaliid ca OrpaHW4YeHU Ac OAHKK € BHCOKa penyTalus W JIHKBUAHA
CTa0MJIHOCT.

Juksuden puck

JIMKBMAHUAT PUCK Ce H3pa3siBa B HeraTHBHATa CUTyaLHA APYXKeCTBOTO /la He Bbje B
CBCTOAHHKE Jld NocpelijHe 6e3YCA0BHO BCHYKU CBOM 3aJ'bJIKEHHUSA ChIVIACHO TEXHUSA NaLen.
To npoBexja KOHCEpBaTHBHA NOJIMTHKA [0 VIpaBJeHWe Ha JMKBHEHOCTTA, 4Ype3 KOATO
NOCTOSTHHO HOAABLPKA OTTHMANEH AUKBHJIEH 3aliac MapHyHU CpejCcTRa, A06pa cnocoGHOCT
Ha ¢QHHAHCHpaHe HA CTONAHCKATA CH JeiHOCT, BKJIIUHUTENHO Ype3 OCHTypsiBaHe M
HoAAbpHaHe Ha AAeKBATHU KpeJUTHU DECypcH M YJIeCHeHHs, MOCTOAHHO KOHTPOJHO
HaOJ0eHde HAa (aKTUUeCKUTe M NPOTHO3HW NapHYHM TIOTOLH HO NEepHOoJgH Hampez H
NOgAbpiaHe Ha paBHOBECHE MEXKAY MAaTYPUTETHHUTE I'PaHHIM Ha aKkTHBHTE H IIAaCHBHTE Ha
APYXKeCTBOTO.

Tekyi[o MATYPUTETHT H CBOEBPEMEHHOTO OChLIECTBABaHe Ha NJIAIdHUATA Ce Cefu
OT IJIaBeH CYETOBOAMTEJ, KaTo Ce HoLJbpika exeJHeBHA HHGODManusa 3a HaAW4HHTE
HapHYHU CPEJCTBA U NPEACTOSIUTE IINAHAHN.

DUHAHCOBHTE HeAePHUBATHBHHM AKTHBHM W IMACHBYU Ha JAPYKECTBOTO KEM JjaTara Ha
OTHYeTA 33 PUHAHCOBO CHhCTOSHMUE €A € OCTAThUEH MATYpUTET A0 €IHH Mecell, onipejesieH
CHpPAMO ACTOBOPEHUA MATYPUTET U NaPHYHH NOTOLM.

Puck Ha AUX6OHOCHUME NAPUYHI nOMOYU

Karo usino gpy:xecTBOTO HAMA JIMXBOHOCHH aKTUBH, C M3K/II0OYEeHHe HA HapUYHUTE
cpejicTBa H eKBUBaJieHTH. TBH KaTo He NOAABDIKA 3HAYUTENHH NG pasMep cBOGOLHH
NapUYHH CPeACTBA, NPUXOAUTE U ONepaTHBHUTE TAPHYHH NMOTOHH ca B roadMa CTelneH
HEe3aBUCHMH OT IPOMEHHUTE B Na3apHUTe JUXBEHH PABHUIIA.

- Ipy»KecTBOTO € H3J0XKEeHO Ha JIMXBEH PUCK OT CBOUTE A'bArCCPOYHH 3deMH, KOUTO ca
C IPOMEHIUB JIUXBEH NPOLEHT, KOMTO MOCTABA B 3aBHCHMOCT OT JMXBEH PUCK HapHUYHHTE
MY IIOTCHH.

JpyXKecTBOTO yIpaBJsBa CBOA PUCK HAa NAapUYHHATE NOTOLM COPAMO JUXBEHHTE
paBHUNIA KaTO HPM CKJIKYBAHE Ha JIOTOBOPHTE 33 NOJI3BaHe Ha GAHKOBM KpeOauTH cCe
CTpEMH Ja AOT0Baps JUXBEH NpOLEeHT U36Hpaliku Hal-U3rOAHUTE YCIIOBMS, Ipe/ilaralHi Ha
6aHKOBUS nasap.

Ynpasaenue na Kanuma/106uUs pUcK U Kanumand

C ynpaBjeHMeTC Ha KaNUTala JPYXKECTBOTO HeJAW Jla Cb3faBa M MNoALbpKa
BB3MOKHOCTH TO A2 NPOABMKY Ja OYHKIMOHHpPA KaTo AeHCcTRAllo NpeAnpHATHE H Ja
OCHUTypfiBa ChOTBETHATA BB3BPBUIAEMOCT HA MHBECTHUPAHHUTE CpefCTBa HAa aKLUOHEPHUTE,
CTOTIAHCKH TI0JI3H Ha APYTUTE 3aHHTEePECOBaHHU JAUIA M YHaCTHUIIN B HeTOBUS GU3HEC, KAKTO
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¥ Jla TOAABPXKA ONTHUMAa/JHa KallMTaJoBa CTPYKTYpa, 3a Ja ce peAyLIMpaT pasxojuTe 1o
KaluTaa.

ApyKecTBOTO yIpasasgBa KanydTada CH Taka, 4€ Ja OCUTYPH QYHKHUOHUPAHETO CH
KaTo AeHcTBallo NpeJNpHsITHe, KaTO ¢AHOBPEeMeHHO ¢ TOBA Ce CTPEMH Ja MaKCHMH3HDPa
B'B3BpaLlaeMoCTTa 33 COOCTBEHUKA, Ype3 ONTUMH3AINA Ha CHOTHOIIEHUHETO MEXAY ABIT K
KanuTasa (Bb3BpailaeMOCTTa HA UMHBECTHpaHWA kanuTai). Lenta Ha pBKOBOJCTBOTO € Ja
NOAABPIKA AOBEPHETO Ha WHBECTUTOPUTE, KpeJUTOpPMTE U Nidazapa W Ja TrapaHTHpa
6bAEl]0TO Pa3BHTHE Ha APYXKECTBOTO.

PBKOBOLCTBOTO Ha APY:KECTBOTO HAOII04aBa KaluTaloBaTa CTPYKTypa Ha 6asara Ha
ChOTHOLIEHHETO HETEeH J'bJT KbM COBCTBEH KanuTan. HeTHUAT ABAT BKAKYBA HETEKYHIMTE
3a4b/DKEHUs TI0 JIUXBEHW 33eMU M NEeHCHMOHHUTE 33 b/DKEHHUs, HaMaJieHH C NMapUYHHTE
CpesCTRa.

XI. HWHOPOPMADMA CBI/IACHO NIPH/AOMKEHHE Ne 10 KbM 1J1. 32, A/L. 1, T. 2
OT HAPEJABA Ne2 OT 17.09.2003 I'. 3A MPOCHNEKTHTE NPH NYBJUYHO IMTPEAJIATAHE
n AOIIYCKAHE A0 ThPTOBHA HA PETYJIMPAH ITA3AP HA IIEHHW KHHKA H 3A
PASKPHBAHETO HA HFHO®OPMAHHA.

11.1. Hadopmanusda, AaZeHA B CTOMHOCTHO M KOJHYECTBEHO H3pPaAKEHHE
OTHOCHO OCHOBHUTE KATErOpMH CTOKH, NPOAYKTH U/HAM NPEeAOCTABEHHM YCIYIH, C
NOCOYBaHe HA TeXHMA AAX B HPUXOJHMTE OT NDPOAANKOGH, KaTeo OAJ0 H NPOMEHHTE,
HACTHIIWIH pe3 0OTYeTHATA PUHAHCOBA rOAHHA.

IIpuxoa1 OT OCHOBHA AeHHOCT

M.
NPHXOIH zotse. | Aan PUC ) man | poier
XUAAB. 9% XUAAG. % XUNAG. %
1. Hemuu npuxodu om npodaxcéu
- Iipoayxnua
- CToku 4 0.04% 3 0.03% -1| -25.00%
-Yemyru BT 9379 99.96% | 9027 99.97% -353] -3.76%
- docmaeste Hu numeiina soda 8104| B86.36%: 7724 85.51% -380| -4.69%
- omeexcdane Ha omnaodHa 8oda 347 3.70% 356 3.94% 9 2.48%
- npeMucmeane Ha omnade4iu sodu 874 9.32% 901 2.98% 27 3.10%
- npuxodu om dpyzu yeayau 54 0.57% 45 0.50% -8| -15.54%
O6wo Hemuu npuxodu| 9383 (100.00% | 9030| 100.00% | -354| -3.77%

MpuxoanTe Ha JApyXeCcTBOTO ca CBbP3aHM ¢ OCHOBHATAa My AeHHOCT - JOCTABKa Ha
OHTeHHA BOJA, OTBEXKaHe M rpeudcTBaHe BogM. lleHaTa 3a Te3H yoIyru € ABbPKABHO
peryaHpaHa H e onpejejeHa ¢ pemieHde Ha KoMuCHsITa 3a eHepruifHO M BOJHO peryaupaHe
(KEBP). Jipy:xecTBOTO H3BBPINBA ¥ YCAYTH IT0 APHCheJUHABAHE Ha MOTPebUTeNUTE H APYTH
YCAYTH.

KeMm 31.12.2016 1. ,B U K" AJl, rp. JIoBe4Y perucTpHpa HETHU IPHXOAH OT HPOAaKOH
Ha croHuocT 9 030 xua. nB., KOETO UpPeJCTaBAABA HaMaseHue ¢ 3.77 % cOopaAMO HETHUTE
OpUXOAU oT npojaxkou 3a 2015 r. B pasMep Ha 9 383 xun. aB.

CbLiecTBeHa NpoMAHA [0 OTHOLIEHMEe Ha NPHXO0JWTe, HacThIWIA Mpe3 oTYeTHaTa
¢uHaHCcOBa rofHHA B CpaBHeHHWe C npeaxonHata 2015 ropguHa 3a pyecTBOTO, € BBB

[S0 14001:2003 VIK JSC Lovech
1S0 8001:2008 Head office: Rayna Koyaginya 1A str., Lovech, Bulgaria 32/40
OHSAS180061:2007 Tel: +3527(168 651 112: Fax.: +359(07168 651 113; e-mail: office@wss-lovech bg



i “BUK” AX - rp. JloBeu
\ & & k rp. JloBeu 5500, yn. ,,Patina Kuaraaa™” Ne 1A -:
- 068 651 112 FF 068 651 113 office@wss-lovech.bg ___@Pt_tp:/fwss-lovech.b ;s

BpB3Ka C HaMajeHUe Ha NPUXOJUTEe OT JAOCTaBsiHe Ha NHTelHAa BOJa, NPUYMHHTE Ca
onMcaHu no-rope B Pazaen 11,

11.2. Hndopmaina OTHOCHO NPHXOTHTE, pasIpefe/leHH N0 OTACHHHTE KATCTOpHH
AeHHOCTH, BhLTPEMIHH H BHLHIMHA NA3APH, KAKTO H wHQOpManusd 32 HITOYHEIMTE 24
cHA0AABAHE ¢ MATCPHAH, HEOOXOAHMH 32 NPOA3BOACTROTO HA ¢TOKA WIH NPEAOCTABAHETO
Ha YCIAYIH C OTpa3siBaHe CTENeHTa HA 3aBACHMOCT 0 OTHOIIEHHE HAa BCeKH OTAEIEH
npoaaBaY Wi KynmyBaqw/morpefurelr, KaTo B ¢JIy4aii, 9e OTHOCHTENHHUAT /L HA HAKOH OT
TgX Haxxespan 10 Ha cTe OoT pasxoauTe MM MPHXOAMYE OT npoaaxbu, ce mpexocraps
HHEpOPMALIAS 32 BCIKO JIHIE HOOTEEIHO, 34 HEYOBHA 57 B HPOAaKOATE HIM MOKYNKATE H
BpB3KaTE MY ¢ JIpyXKeeTBOTO;

PeasmampanuTe oT JpyecTBOTO NPUXOAH €A CaMO OT KJIMEHTH Ha TEPUTOPHUATA Ha
Peny6snka bearapus.
ApyKecTBOTO HMa CKIOYEH JIOTOBOP € KAWEHT, Ha KOWTO OTHOCUTENHUAT AS/] OT

npuxopuTe Haaxebpasa 10% oT HpHXo[UTEe OT UPONAKOU, KAKTO 33 OTHYETHATa TaKa M 3a
npeAxoAHaTa QHHAHCOBA FOAMHA.

2015r. 2016T.
NPUXOAH HpHXO0IH Asn Hpuxosa Asn
06140 Buk 060 BuK
Ilnegen Ilagaen
1. Hemuu npuxodu om npodaxcou XUANB. | XUAAS. % XUAAG. | Xutnaa, %
- Hpogyxuua
- CTOXu 4 3
-¥Ycayra B T.4. 9379 1889 9027 1542
- dJocmaesme na numeiina eoda 8104\ 1889 23.32%| 7724 1542} 19.96%
- omegexcdaHe Ha omnadna eoda 347 356
- npeMucmeaHe Ha omnadeyHa 8oda 874 901
- npuxodu om dpyau ycayau 54 45
O6ujo Hemuunpuxodu | 9383 | 1889 20.14% 9030| 1542| 17.07%

KakTo ce BHXAA OT ropHara TaGAuna NpPHXoJa oT npojakba Ha HMTeHHA BoAa Ha
~BogocHabaaBake K xa"anuzauua“ EOOQ/ rp. ilaereH. HeHuTe 10 KOUTO NPO/aBaMe BOJId Ha
ca peryaupaHu ot KoMucusaTa 3a eHepruiHo U BOAHO peryaupane. JpyxecTBOTO NpojAaBa
Boja #a ,BojocHabaasane ¥ KaHanusauua“ EOQ/] - Ilnepes 1o JBa AoroBopa:

- 0T BOjocHaAOAUTenHa cucteMma ,YepHu OcpM“ - npuxopn 1014 xunJge, xoeTo
upezcrasasasa 13.13% oT npuxo/a oT ycAyraTa JOCTaBsAHe Ha MHTeHHa BoAa win 11.23% ot
HETHHTE NPHXOLH OT NpoAKON.

- OT BogocHaOmMTenHa cvcTeMa ,3naatHa [laHera“ - mpuxojs 528 xun.nB, KoeTo
npezcrasigaea 6.83% oT IpUXeZa OT yoayrara JocTaBdHe Ha NMUTeHHa BoJa uiau 5.84% ot
HETHHUTE NPUXOAH OT NPOALKGH

OCHOBHHMTE NOKYNKH Ha Jpy:KECTBOTO Ca CBBpP3aHH C OCHOBHaTa My AeHHOCT -
JIOCTaBKa Ha NHTeHHa BOA&, HPEYHCTBaHe W OTBEX/{aHEe Ha OTHAAbYHH BOAH H IIO-
KOHKPETHO eeKTPOCHEPTIHs, MATEPUANHN H YCAYTH, CBBP3aHU C PEMOHT, PEKOHCTPYKIHUS |
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U3TPpAXKAAHE Ha BOJAOCHAOAUTEIHA ¥ KaHAMW3al{MOHHA MpPexa, YCAYTH 10 oXpaHa M HHKaco
U JPYTH.

JlocTaBUMK, 4YHHTO OTHOCHTeJieH A4 Haaxebpas 10% oT pasxopuTe Ha
ApyxecTBoTo 32 OTYETHHA GHHAHCOR nepuoy ¢ ,'UE3 Tpeity Buarapua” EA/J] 3a nokyiika Ha
efeKTpoeHepru:a ¢ obma ctoiiHoct 1 013 xunap.6e3 JJC v oTHocuTeneH asan 35.22% or
pasxojuTe 3a CypOBHHY H Matepuand wiM 13.13% oT pa3xozuTe 3a onepaTUBHA AEUHOCT.
Jdorosopure ¢ ,YE3 Tpeiig bbarapua” EA/J] ca 3a JocTaBKa eIeKTPOEHeprus CpeAHO U HUCKO
HAlpexxeHHss Ha cBOGOAHMA OHasap M ca CKJAIYEHU caej OpoleAypd 1o 3akoHa 3a
0BIIeCTBEHH TOPHUKH. '

CKA04eHHUTe JOTOBOPH Ipe3 OTUETHHS NEpUoj He U3IHM3aT OT oOH4aliHaTa AeHHOCT
Ha Jpy>KecTBOTC U He Ce OTKJIOHABAT 0T [Ia3apHHTE YCIOBHUAL.

11.3. HadopMmanus 3a CKIIOYEHH ChIIECTBeHH CAEAKH

Hpez 20161, ,BU K" All, rp. /loBed He e CKAHYBAIC ChIeCTBEHH CAEJIKH 110 CMHCDJIA
Ha pasnopesouTe Ha Hapea6a Ne 2 na KOH u 31K

11.4. Hudopmamus OTHOCHO CHEIKMTE, CKIAYEHH MeXAy HApyXKecTBOTO H
CEBpP3aHH JUNA, Ipe3 OTICTHHEA DEPHOA, NPE/UIOKEHAS 32 CKIIOYBAHES HA TAKHBA CXEJIKY,
KAKTO H CACJKH, KOHTO ¢a H3BbH o0maaiHaTa My AeHHOCT H/IH ChLIIECTBCHO c¢ OTKIORSBAT
0T HA3APHATE YCAORHA, IO KOHTO [{PYIKECTROTO, HIM HETrOBO ALOICPHO APYRECTBO € CTPaHA
¢ MOCo¥MBaHe Ha CTOHHOCTTA HAa CHENKHTE, XApaKTiepa HA CBLP3AHOCTTA H BedKa
pH{popMaNHsA, HeoOX0AHEMA 32 OHEHKA HA Bh3/ICHCTBHETO BhPXY (PHHAHCOROTO CHLCTOSHHC Ha
JApyxecTBOTO;

IpykecTBOTO He € CAlOYBano CAeNKd CbC CEBpP3aHHM JAWNA 0Ope3 OTYEeTHHS
duHaHCOB nepuof — 2016 roauHa.

11.5. Huadopmanug 33 cHOATHS H NOKA3ATEIH ¢ HeoOmdaed 3a Jpymxecrsoro,
xapakTep, HMAINM CHIHCCTECHO BIHAHHE BHPXY JeHHOCTTa My, H peaJH3HDAHHTE OT HEro
NpHEX0JH M H3BbPIICHH Pa3sXodH; OUEHKA HA BAHAHHETO HM BLDPXY PEIyITATHTE Mpe3
TEKYIIATA IO/UHA;

CowHiecTBEHa OpOMAHA, HacThNuAA npes 2016 r. e ornicBadero, KM 30.4.2016 r,,
ABATOTPa¥HK aKTHRH, nybavuHa oOMUHCKA M Ny6AUYHA JbpHaBHA COOCTBEHOCT, MO
cMHCBJa Ha Wi 13, ua. 15 u wi. 19 ot 3akona 3a BojuTe, 0T GajlaHca Ha JpyKeCcTBOTO HA
ocHopaHue §9, aa. 6 ¥ no HayHHa ChriacHo §9, an. 7 ot {I3P xuMm 3/ Ha 3B (o6n. /[B, 6p.
103/2013 2, usm. u don. JIB, 6p, 58/2015 2} v B uambJHeHHe HA nucMo usx.Ne 91-00-
46/9.6.2016 r ua MPPB u Pemenve N2 10 ot [IpoTtokon Ne 22/10.6.2016 r. Ha O6moTo
chOpaHue Ha akioHepuTe BbE “B U K“AJ] — rp. JloBed, Ha 061a 6aAaHCOBA CTOUHOCT 7
176 228.87 nesa, pasnpepesiedy KakTo cae/Ba:

- 3eMH - 162 650.82 aB;
-~ Crpaau - 269 041.58 aB;
- MAallHHU U 0GopyABaHe - 75 590,84 jis.;
-  ChOPBKEHHS -6 662 555.59 aB.;
-  CTONAHCKHK HHBEHTAap - 607.12 asB.;
-  KOMINKTBbPHa TEXHHKa ~— 5782.92 uB.
IS0 140012004 VIK JSC Lovech
IS0 9001:2008 Head office: Rayna nyaginya 1A str, Lovech, Bulgaria 34/40

OHSAS18001:2007 Tel: +359(0168 651 112; Fax.: +359(0168 651 113; e-mail: office@wss-lovech.hg




& % ‘i rp. Jloseu 3500, va. ,Paiina Kasraas™ No 1A
- 068651 112 <4 068 651 113 office@wss-lovech.bg @http:f’!wss-lovech.b

AR e L, T

lf “B 1 K” Al - rp. JloBeu
L

Ha 28 anpun 2016 r. mexpay ,Acopuaumuda no BuK Ha oBocobGeHara TepUTOpHS,
obcnyxsana ot ,B U K“ A/l rp. Jlosey, u ,B ¥ K” Al - rp. Jloeu Geme nognucad Jlorosop 3a
CTOIAHMCBAHE, MOAABPXAHe H ercojaoaTauyvda Ha BuK cucreMH U CbhOpBXeHMS |
HpeJocTaBsHe Ha BOACCHAGAUTENHY B KaHAJKU3aHOHHH YCIYTH, Ce peltedns Ha 06u1oTo
cpbpaHue Ha akuoHepuTe Ha B 1 K“ A/l - rp. JloBey B3eTo HA UBBBLHPEAHO 3acCe/jaHue HA
21 anpun 2016 r. ¥ Ha ObmoTo chOpaHHe Ha Acoumanusta no BuK Ha oGocobeHaTa
TepuTopus, o6cnyxksana ot B ¥ K” A/, rp. Jlogey, B3eTO Ha U3BBLHPEAHO 3acefiaHue Ha 28
anpun 2016 r. Jloropop®sT BAM3a B cHAa OT 1 Mall 2016 1. u e 3a cpok oT 15 roguau

Te3u 3akoHOZaTeNIHW NPOMEHH HEOKa3BaT 0COOEHO BANAHUE BBPXY PUHAHCOBHS
oT4eT Ha [lpyxecrsoTo 3a 2016 1.

11.6. Hadopmanus 3a cAesIKH, BOAEHH H3BbHOGAIAHCOBO - XapaKTep U 6H3HeC
e/, HocouyBaHe (PHHAHCOBOTO BB3JAEHCTBHE Ha CAEGAKHTE BBPXy JeHHOCTTra, ako
PHCKST H HOJ3HTE OT TE3W CAEeJKH ca ChIIeCTEeHH 3a JIpyKecTBOTO, B ako
pasKpuBaHeTo Ha Ta3sH HHpOpManus € ChIIeCTBEHO 3a ONEcHKATa HAa (PHHAHCOBOTO
ChCTOSAHUE HA JIpy)KeCTBOTO;

Jpy:KecTBOTO HAMa CHAEAKH BOJEHH M3BBHOANaHCOBO mpe3 2016 r. OToucauuTe oT
fasaxca Ha /[IpyecTBOTO aKTHBH NyOGJHYHA JbpiaBHa H/HJH NYOJAMYHA OOIMUHCKA
COGCTBEHOCT ca 3aBelleHH 3a46a/aHCcoBO CBIVIACHO M3UCKBAaHUATA HA 3aKoHa 33 BOJAHTE U
Aorosopa ¢ ABuK.

11.7. Hadopmanusa 3a AANOBH ydacTus Ha JIpy:KeCTBOTO, 32 OCHOBHHTE MY
HHEECTHIMH B CTPAHATA H B Yyk6HHA (B MeHHH KHWXKA, PHHAHCOBA MHCTPYMEHTH,
HEMATEepHA/IHE AKTHBH H HEJABMXKHMHM HMMOTH), KaKTO U HWHBECTHOUNTE B AAAOBH
LHeHHHd KHWXKA H3BbLH HErosarta rpyna npeanpusTHd 0 CMHCHJAA HA 3aKOoHA 33
CY4eTOBOACTBOTO ¥ H3TOYHHIHTE/HAYHHHTE Ha PUHAHCHpaHe;

JAPyXeCTBOTO He NpHMTeXaBa akMd M JASJIOBM Y94aCTHA B JAPYT¥ JpyXecTBa B
CTpaHaTa U B 4y:x6uHa.

ApyXecTBoTO He U3BbpIIBa HHBECTHIMY B LEHHU KHHMKa, PUHAHCOBA HHCTPYMEHTH,
HeMaTepUaJHU aKTHBH B CTpaHaTa U Yy)KOHHA

[IputexasanuTe oT Jpy:XecTROTO HEJABWKHMMH MMOTH UM HEMaTepHalAHU AKTHBU Ce
HM3N0J3BAaT B OCHOBHATa My JeHHOCT IO JIOCTaBKa Ha NUTeHHa BoAA, NMpevyHCTBaHe H
OTBeX/laHe Ha OTHaABYIHKM BOAM. [loipoOHA HHQOpMAnHs 3a TAX € HOpejCTaBeHa BLB
drHaHCOBHUA oTYeT HA JApykecTBoTo KbM 31.12.2016 r. B HosicHUTEHO TpUAoKeHHe Ne 1
»AMOTH, MalTHHU B CHOPBKEHUA".

duHancoBrTe akTUBH Ha JpyxecTsoTe KbM 31.12.2016 r. BKJAKYBAT B3eMaHUs OT
KJIHEHTH M Mapu4yHU cpejctsa. I[loapobua vudpopmanys e npejicraBeHa BLB GUHAHCOBHSA
oT4yeT Ha JpyxkectBoTo KBM 31.12.2016 r. B lloacuutenno npuaoxenne N2 4 , THEProBckH 1
Apyru B3emadua“ v Ne 5, HapuuyHM cpeJcTBa H eKBHBaJEHTH".

11.8. Uudopmapua OTHOCHO CK/IKNYEeHHTE OT JIPyKecTBoTO, OT HEr0BO
ADBIHEPHO APY>KeCTBO WAH APYKECTBO MaiiKa, B Ka4eCcTBOTO HM Ha 3aeMONOAyYaATE N,
AOrOBOPH 32 3aeM ¢ NOCOYBAHE Ha VCJIOBHATA MO THAX, BKIIOYHTE/NHO HA KpalHATEe
CPOKOEe 32 U3llJlamidHe, KAKTO H AHGopManHs 3a DpeocTABeHY rAapaHiiy M oeMaHe
Ha 33 b/DKEeHU;
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Kem 31.12.2016 r. ,B U K"'AZl - rp. JloBey MMa CKJIIWO4YEeHH JABa JOroBopa 3a
VHBEeCTUIJUOHHU KpeJUTHU:

- ¢ "bauka ACK"A/, rp. Codus or 11.8.2008 r. B pazmep ua 3 000 000 EBpo cbe cpok
oT 11.08.2008 no 11.08.2020 r, Jlorosopa e CKI0USH Cle/] MPOBeAeHa OTKPUTA OPoLeAypa,
CeIAAcHO TOraBa geucreampa 3011 v e nybaukysaua 8 SIMAP - gopran Ha 061IecTBeHH
nopbuyku Ha EBponelickus cbio3 noj Ne 2008/587-119038, upes Odunuannus BECTHHK Ha
EC. /InxeaTta no kpegura e egHoMmeceded EURIBOR, rogumHa Takca 3a ynpasnienue 2.8%
BBPXY OCTaTbKa OT KpefguTa. O6e3nedeHHeTC MO KpeguTa € ocoGeH 3a/or Ha 65BJelH
B3eMaHHuA Ha gpyxecrBorto. Or anpun 2015 r. BHE cnpa ga korupa ueagekca EURIBOR, a
EpponefickaTa neHTpaiHa 6aHKa 0 KOTHpalie ¢ 0TpHIlaTe da CTORHOCT, T.e. 0T Toraea B u
K"A/l nnamiia caMo roAMIiHA Takca 3a yIpasieHde 1 o0padoTka. UanaaiaHeTo Ha KpeauTa e
cbriacHo Horacurenasus niad. OcTaTakbT no raaBHUNaTa KbM 31.12.2016 r. e B pasmep
Ha 1 075 000.00 EUR c nesoBa paBHocToiHocT 2 102 810.28 BGN. Ilpez 2016 roauna e
foraceHa rjapHuLa B pasmep Ha 300 000 EUR ¢ nesoBa paguoctoiiHoct 586 749.00 BGN.
HznsaTeHa e Takca 3a o6CcAyKBaHe B pasmep Ha 73 245.83 neBa.

- ¢ JI'vpBa uHBecTHIMOHHa GaHKa” AJl, JOroBop 3a HMHBECTHLHOHEH KpeIuT No
010DL-L-000014/2.9.2016 r. 8 pa3Mmep Ha 2 000000 BGN, c¢bc cpok 3a noracsBaHe -
30.7.2026 t. JluxBaTa IO KpeAHTa e ChCTaBHa, obpasyeaHa oT OJIII + Hazbaeska 4.5% u
TOOWIIHA TAKca ynpasjeHue - 1% BbpxXy yCBOeHaTa K HeBbpHATA YacT. 06e3neueHueTo no
KpeAuTa € HIOoTeKa Ha HeABHKMMU KOPIOPATHBHH UMOTH H 3aJ0T BLPXY JBIDKUMO
UMYIIECTBO {TpAaHCHOPTHH CpeACcTBa, cobcTBeHocT Ha JpyxkecrBoro). CpegcrBaTa ce
HM3MOJA3BAT 3a NOracsiBaHe Ha KpeAuT 1io goroop Ne 010DL-L-000007/23.1.2013 r. ¢ IIbpBa
HHBECTHIIMOHHA 6aHka” AJl - Codua B pasmep nHa 1187 500 BGN u 3a vHRecTHHHH B
NyGAWYHY M KOPINOPATHBHH ABJTOTPAHHH aKTHUBY, 3a70XeHH B HHBECTHIMOHHHTE
nporpamu Ha JpyxecrBoTto. Cpoka 3a ycsosasaxHe ¢ 30.9.2017 r. Kem 31.12.2016 1. ca
ycBoeHH 1 362 793.03 nea. Kbm 31.12.2016 1. aAb/pxHUMaTa cyMa 0 kpeguTa € 1 300 293.03
sesa. 06mo o ABaTa KpeauTa pes 2016 r. e noraceHa r/1aBHUIA B pasMep Ha 203 125.00
nB. H3nsaTeHH ca JUXBU B pasMep Ha 96 295.39 sB. ¥ KOMHCUOHHM 3a OOCAYXKBaHE B
pasmep Ha 34 140.83 nepa.

11.9. Hudopmanua OTHOCHO CKJIAWYEHHTE OT JApPyXKecTBOTO, OT HEroBo
ABINEPHO APYKECTBO WIH JPYHKECTBC MaiKa, B KaYecTBOTC MM Ha 3aeMoJaTelnH,
JOroBOpPH 3a 3aeM, BKAWYMTE/AHO NPEeAOCTABHHEe HA I'APpAHOHUH OT BCAKAKLB BHA, B
TOBA YHCA0 Ha CBBP33aHH JHNOE, ¢ HOCOYBAHE HA KOHKpeTHHTE YC/IOBHA HO TAX,
BK/JIOYMTE/JAHO HAa KpalHATE CPOKOBE 3a IJIamaHe, U Ieara, 3a KosATo ca OGHUIM
OTNYCHATH;

Ilpes 2016 r [ipy>keCTBOTO He e CK/JKYBAJIO JOrOBOPH 3a 3a€M B Ka4ecTBOTO CH Ha
3aeMo/laTe/l M He e IPe/IOCTaRANIo rapaHI{u# B 10J132 Ha JIpYTH JIHIA.

11.10. Hadopmanua 3a HM3NO0JI3BAHETO HAa CpeACTBaTa OT HM3BbpIIeHA HOBAa
eMHUCHS IIeHHH KHHUKa npe3 OTYETHHA NePHOA.

Mpez 2016 . ,B U K“A/l rp. JloBed He e yBe/TUYABANIO KAMKTAAA CH.

11.11. Amanau3z Ha CLOTHOHIEHMETO MEXJAY HOCTHrHATHTE (UHAHCOBH pE3Y/ATATH,

OTpa3eH¥# BLE (HUHAHCOBMA OTYET 3a (PUHAHCOBATA roAUHA, M HO-pPaHO OYGINKYBaHH
HPOrHO3¥ 3a Te3W pe3yATaTH.

JPpyKecTBOTO He e Ny6UKYBaJIo IPOrHo3y 3a puHaHcoBaTa 2016 T.
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11,12, AHaAH3 W ONEeHKa Ha NIoJHTHKATa OTHOCHO VIPaB/JIEeHHMETO Ha
¢MHAHCOBHTE peCcypcH ¢ HOCOYBAHE Ha BBIMOKHOCTHTE 3a O6GCAyKBaHe Ha
33 B/DKEHUATA, eBeHTYA/THUTE 3A071aXH H MEPKH, KOMTO JIpYKeCTBOTO, € fipeZnpHeo
HJIK OpeACTOH AAa NpeANnpHeMe ¢ oTJie], OTCTPAHABAHETO UM;

[lesuTe Ha JpyKeCTBOTO BbB BPB3Ka € YNPaBJIeHUETO Ha QUHAHCOBATE PECYPCH Ca
Jla OCUTYPH COCeBHOCTTa Ha Jpy:KecTBOTO a IPOAB/DKY AA CHIECTBYBA KATO AeHCTBaLo
NpeAIpUATHE, KAKTO H Jia OCHTYPH BLE3BPAIAEMOCT HAa aKIIHOHEPUTE U CTOMAHCKH TIOA3H Ha
JPYTH Auila. YOpaBieHHeTO HA GHHAHCOBUTE PECYPCH € HOJYHHEHO0 UIKIIOYHTENHO Ha
CTPYKTYPHPAHETO Ha TAKABA KANUTANO0BA CTPYKTYPa, KOATO Aa MO3BOJM A2 Ce KOMOUHHPAT
NO-HUCKMA PUCK HA QUHAHCUPAHETO ChC COGCTBEHH CPEACTEA C M0-BHCOKATa eGeKTHBHOCT
¥ 'BBKABOCT Ha MAapPHYHKA MOTOK, KATO BBB BCEKH €fMH MOMEHT [a MOJKe Jia Ce IPEMHHE OT
e/INH KM APYT BUA GHHAHCHPAHE C OTJIe[ Ha KOHKPETHHUTE HYKAH Ha JPYKECTBOTO.

11.13. OpnpeHka Ha BbB3MOKHOCTHTE 3a peanm3anyvA HA HWHBECTUIHMOHHHTE
HaAMepeHHs ¢ HOCOYBAHE HA padMepa Ha pasnoJaraeMHurTe CpejcrBa M oTpa3AaBaHe Ha
BB3MOKHHUTE NPOMEHH B CTPYKTYpPaTa Ha pHHAHCHPaHe HA Ta3u JeHHOCT.

Apy:KecTBOTO e U3rOTBUJIO U peAano 3a ogobperue ot KEBP busnec nsan 2017-2021
r. ¥ 3asBJeHNA 3a LleHN Ha TIpeJoCcTaBsiHUTE YCAYTrY 06e3ieyaralii HEI'0BOTO U3H'bJAHEHHE
M HOKpHBalld MHHMMAaJHUTE HHBA Ha IIOKasareJiuTe 3a KavyecTBO Ha NpeAocTaBaAHuTE
yeayrv. KBM JjlaTaTa Ha WM3rOoTBAHE Ha TO3M AOKJIaJ bH3aHec TjlaHa He e pasraexJaH, 4
CHOTBETHO HAMaMe OZ0OpeHM LieHW 3a NpejlocTaBaHMTe yoayrd. B qonHaTa tabauua cMe
noKazajy 3aj70KeHaTa WHBECTHUUOHHA nporpama 3a 2017, KOATO CBbC CUTYPHOCT Iie
NpeThbpnyd H3MeHeHMe, T.e. HaMajleHue. 3JaeMHUTe cpefcTBa obe3nedaBallM dYacT OT
HelHOTOC U3BJAHEHHE Ca TOJICUTYPEHH M TpAoBa Jia ce yeBoAT fo 30.9.2017 r.:

S | iraicupane -~
. [aaidpanu MEBECTHIGA - 20171 | Cobcrmenm |- .
S a e e oo e L Kpe gHTi
A S mr g T ) CpeacTRa. M
1. IyGauan aKTHEY, B T, 4, 1218 581 637
1.1. locraBaHe Boja Ha NOTPeOHTEMNTE 981 344 637
1.2. Oreexxnane Ha OTHAXBIHH BOJH 89 89
1.3. [lpeqncTEAHE HA OTHAABYHHE BOAH 148 148
2. KoprnopariBHH aKTHBH 455 455
060 HHBECTHHEH 1673 1036 637

11.14. Hadopmanua 3a HACTBNWIH HPOMEHH Hpe3 OTYETHHA HEPHOA B
OCHOBHATE NPHMHOWAIM 3a yopasjesde Ha JIpy:KecTBOTO, M Ha HeropaTa rpyma
npeANpPUATAA 00 CMUCH/IA Ha 3AK0HA 33 CYETOROACTROTO;

[Ipes 2016 r. HAMa HACT'BIHUJIU MPOMEHH B OCHOBHHTE NPHHIYNOHN 33 YOPaBAeHKe Ha
JApyHecTBOTO.

11.15. HndopManmsa 3a OCHOBHHTE XAPAKTCPHCTHKH HA HIPWIATAHATE OT
JApy:KecTB0TO0, B Hpomeca HA HITOTBAHE HZ (JMHAHCOBHTE OTIYCTH CHCTEMA 33 BLTpeHICH
KOHTPOJI H CACTEMa 3a YUPaBJeHAe Ha PACKORE;
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B ApyxecTBOTO (YHKOHMOHHpA CHCTEMa 3a BbTPelleH KOHTPOJ W yNpapieHHe Ha
PHCKA, KOATO TapaHTHpa eQeKTHBHOTO (QYHKIMOHHpaHe Ha CHCTEMHTE 33 OTYETHOCT M
paskpuBaHe Ha HMHQopManua. CHcTeMaTa e u3rpaZieHa 4 GYHKIMOHMDZ H C OFJef
HAeHTHGUIMpaHe Ha pPHCKOBETE, CBI'BTCTBALM JIeHHOCTTa Ha JPYKECTBOTO H
[IQANIOMAaraHe TAXHOTO e(QEeKTHBHO YNpaBAcHUE. YNPABUTENAT HOCHM OCHOBHATa
OTTOBOPHOCT U POJIA IT0 OTHOLIEHHE Ha H3rPaXKAaHe Ha CHCTeMATa 33 BbTPelieH KOHTPON ¥
yOpaBJieHHe Ha PHUCKA. YTIPaBUTENAT H3NLIHABA KAKTO VIpaB/AABAIA M HACOYBAIIA
QYHKIMSA, TaKa U TeKyl] MOHHTOPHHT,

CucremaTa 3a BBTpemieH KOHTPOJA Ha JIpyecTBOTO ce XapaKTepuzupa C TOBa, de
BK/IIOYBA B Cebe CH NANOCTHATA IOJHMTHKA H NpoleAypH (3a BBTpelleH KOHTPoJ),
Bbh3IPHETH OT PbKOBOJACTBOTO Ha /Ipy)KeCTBOTO 3a NMOCTUrate HAa HETOBUTE ILeJHM #
rapaHTHpa, JOKOJKOTO TOBa € IPaKTHYEeCKH BB3MOXHO, pel U e(eKTHBHOCT IpH
OCBILECTBABAHETO Ha JeluHocTra Ha /JIpyXecTBOTO, BKAYHUTENHO IPHABPKAHE KbM
yhnpapJetcKaTa NOJAMTHKE, 3alHUTa HA aKTHBUTE Ha MPEANPHUSTHETO, YCTAHOBABAHE MU
NpefoTBpaTABaHe Ha HM3MaMM W TPeliKH, HBJIHOTA W MPABUAHOCT Ha CYETOBOJHATA
JIOKYMEHTAllKH, KAKTO ¥ HaBPeMEHHO H3roTBAHE Ha Hajex/iHa GHHAHCOBa MHpOpMAIM.
CucreMara 3a BBTpElIEH KOHTPOJA 00XBalmla He caMO OOJACTH, Kacaeld JAWpPEKTHO
$YHKIOHHTE Ha CIeTOBOAHATA CHCTEMA, HO H MHOTO HO-TTUPOKH NIPOBIEMH.

BHTpelHHUAT KOHTPOA 10 OTHOHIEHMEe Ha OTYeTHATA CHCTeMa Ceé 3aHHMaBsa C
TOCTHTAHETO Ha CJIeJIHUTE IIeJH:

o ODunocodpuss M oNepaTHBHO DPBKOBOACTBO - OOXBalaT INUPOKa IaMa
XapaxkTepucTHKH. Harnacure Ha U3NbAHHUTENHHS AHPEKTOP KM HErOBUTE JeHCTBHUA BBB
BpB3Ka ¢ QHHAHCOBOTO OTYMTAaHe ce NPOABST Upes KOHCePBATHBHUS W360D H3MEMAY
HaJMYHUTE AJTEePHATUBHY CIeTOBOAHY MPUHIUITH.

e Beuuku onepanuu Ja ce H3BbPHIBAT CJie/] OJy4aBaHe Ha OBING Wi KOHKPETHO
paspemleHHe OT CTpaHa Ha PBKOBOACTBOTO U B CBOTBETCTBHE ChC 3aKOHOBHTE H
110/13aKOHOBH HOPMAaTHBHH aKTOBE;

e Bcuuxky onepanuu W Jpyrd cbOMTHS Ce OTpa3fdBaT CBOEBPEMEHHO M € TOYeH
pasMep Ha CyMHTe B NOJXOAAIIMTE CMETKM U 33 ChOTBETHHS OTYETEH MEPHOo/], Taka 4e Aa
TOIBOJIAT M3rOTBAHETO Ha QUHAHCOBHTE OTYETH B CLOTBETCTBUE C KOHKPETHO 3ajajieHa
paMka 3a $HHAHCOBA OTYETHOCT;

e JlocThbOBT JAC AKTHBHTE H PErUCTPUTE € I03BOJIEH CaMo Cjlefi CbOTBETHO
paspeuleHHe OT CTPaHa Ha PHLKOBOACTBOTO;

e llepuoauuna cLHOCTaBKa MEXAY OTYETEHHTE aKTHBH W (H3uYecKkaTa MM
HAJIMYHOCT M IIPH YCTAHOBSIRAaHE Ha PA3JIMKH Ce NpeNPpHeMaT ChOTBETHY JelicTBHS.

» OpraHMsanycHHA CTPYKTYPA - YCTRHOBABAHETO Ha IIOAXOASING OpraHu3alMOHHA
CTPYKTYpPa BKJIIOYBA B3gMaHe II0J BHHMaHHe Ha OCHOBHUTE OGJACTH Ha OPaBOMOINMSA H
OTTOBOPHOCTH M IOAXOJAAIIMTE HepapXUYHH HWB2 Hd OTYETHOCT M JOKJAaJBaHe.
YupaBuTeNAT OperieHABa yMEeCTHOCTTA Ha OPraHM3alMOHHATA CTPYKTYPa Ha APYKeCcTBOTO,
KaTo Cbo6pasaBa Tasu CTPYKTYpa C pasMepa U XapakTepa Ha JIeHHOCTHTE Ha JPYKeCTBOTO,

¢ DBroojarane Ha ©UPaROMOIIMSI M OTFOBOPHOCTH - IIPH BBL3JaraHeTo Ha
NPaBOMONIUA H OTrOBOPHOCTH HA OCTAHAJIUTE CAYKHTENH B APYHKECTBOTO C€ OTYHTAT
NPHJIOKHMUTE 3a CEKTOpa GH3HEC NPAKTHKH, NO3HAHUA M ONMT HA CAYKHTEIHTE H
HaJIMMHUTE B APYHKECTBOTO PECYPCH.

¢ [llonuTvika M [PaKTHKA, CBBP3aHU C YOBEIIKHTE PecypCH - IIOJUTHKATa M
[PaKTHKATa, CBBP3aHH C YOBEIIKHUTE PECYPCH, YeCTO TOKa3BAT BAXKHHU BBIPOCH BB BPh3Ka
ChC Cb3HAHHETO 33 KOHTPOJI Ha ApyxecTBoTO. [IpH nogGopa Ha nepcoHan Yopasureaar ce
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doxycupa BBpXy oOpasoBaTenHHs LeH3, NpefHulieH MpodecHoHANeH OIHT, MHHAIA
OOCTYXKEHUA U J0KazaTeNACTBa 3a MOYTEHOCT M eTUYHO noBepeHue. Ilo TO3W HadMH ce
V3pasdBa M aHTaXUPAHOCTTa Ha JPYKECTBOTO [a HasHavyaBa KOMIETeHTHHM B HaZEKAHU
CAYKHUTEJIH.

11.16. Undopmanua 3a NPOMEHHUTE B YHAPABHTEJIHHTE H HAJA30pPHH OprafH
npe3 oOTYeTHATA PUHAHCOBA I'OHHA.

B H K" AllL — rp. JloBeu e axIHOHEPHO APYKECTBO € efHOCTeNeHHa $opma Ha
ynpasiiegre — CbBeT Ha JUPEKTOPHTE.
[Ipes oTyeTHaTa 2016 cheTaBa Ha ChbBeTa HA AUPEKTOPHTE He € NPOMeHAH.

11.17. HundopMmanua 3a pasMepa HA Bb3HATPAKACHHMATA, HarpaguTe H/HWiIH
NOJA3HTEe HA BCEKH OT WiICHOBETEe Ha YIPABHTE/JHHTEe H Ha KOHTPOJXHHTE OpPraHd 3a
OTYeTHaTa (PHMHAHCOBA roAWHA, H3N/MaATEHH OT /IpY:KecTBOTO, H HEroBM AbIOEPHU
APYKeCcTBa, HE3aBHCHMO OT TOBa, Jajd Ca OWIM BIKJIIOYEHHM B pPa3xoJUTe Ha
ApyKecT80T0, MM NPOK3THYAT OT PasnpejeieHre Ha Ne4an6ara, BRIYHTENHO:

A) Bo3HarpaxJaeHHATA HA YieHOBeTe Ha CbBeTa Ha JUPEKTOPUTE, IPe3 OTIETHATA
roguKa, B pazmep #a 100 900.17 as. ca moay4eHH cbriaacHo 4. 33 ot [IpaBuanuka 3a peaa
3a yiIpaXHsABaHe IpaBaTa Ha ABPrKaBaTa B ThProBCKUTE APYKECTBA € ABPKABHO yYyacTHe B
xanutana. [Ipez 2016 r. yneHoBeTe Ha (BbBeTa Ha JUPEKTOPHTE He ca MHOJy4aBaiH
HellapUYHH BL3HArpaxk/ieHuA.

B} Bbe /[pyxecTBOTO He C¢a Bb3HHKBAAM VCJICBHM HJAH  Pa3CpOdYeHH
Bh3Harpak/ieHust npes otyetHara 2016 1.

B) Kum 31.12.2016 r. Apy>XecTBOTO HAMa JbAXKUMY CYMH 33 USILIAL|aHe HA IEHCHUH,
oGesIeTeHHs TPU NNeHCHOHUPaHe U APy N0Z06HH 0be3meTeHus.

11.18. HedopManmusa 3a HIBECTHHTE Ha JAPYXKeECTBOTO JAOTOBOPEHOCTH
(BKTI0UHTETHO H c/ieA NPAKIIoYBaHe HA pUHAHCOBATA I'OJAHUHA), B pe3yJTaT Ha KOUTO
B O'bACINE MOTAT Ja HACTBHHAT NPOMEHH B NPUTEKaBaHUA OTHOCHUTE/IeH AsJ aKIUH
WM OGJIMTafiM 0T HACTOAIIY AKIHOHEPH HJIHM 06UTalMOHEePH.

Ha apyxecTBOTO HE ca H3BECTHM JOTOBOPEHOCTH, B Pe3y/ATaT Ha KOMTO B GBbjell,
NepHoJ MOrart Aa HaCTBHAT IIPOMEHH B IPHUTENKABAHUA OTHOCUTENEH A1 Ha aklUHTe Ha
HSIKOM OT aKIIHOHEPUTE.

11.19. HedgopManua 3a BHCAIIH CLAE6HM, aJMHHHUCTPATHBHM HJIH
apOHTpaKHHA NPOMIBOACTEA, KACACIIH 3aAb/UKCHUS WIH B3eManua Ha JipyxecTrBoTo, B
pazmep Haii-Maako 10 Ha CTO OT COGCTBEHMA MYy KallMTad; ake o6IaTa CroMHOCT Ha
FAXBOKEHUATa HAM B3eMaHMsaTa Ha /[JpyKecTBOTO, HO BCHYKH OOGpazyBaHH
NpPOH3BOACTEa HAAXBHPJA 10 HA ¢TO OT COGCTBEHHA MYy KanwTal, ce ApeACTaBs
HH$popManHa 33 BCAKO OPOM3BOACTBO MOOTAEHO;

KbM 31.12.2016 r. cToMHOCTTA Ha COOCTBEHMA KaNKUTal Ha J|pyKecTBOTO € B pasMep
Ha 1 704 xun.ne.

JPpyKeCTBOTO MMa NPUCHACHH B3eMaHHA U 3aBe/IeHM HBM'BJIHHMTENHU Jefid Cpeny
MBAJ "Illpod. a-p Hapacker Croanos” AL, rp. Jloeey, kouro xbM 31.12.2016 T ca B pasmep
Ha 284 688.40 nera, koeTo npexfcasaass 16.87% oT cobcTReHNa KanuTal. B MoMeHTa HMa
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CKJII04€HO H3BBHCBAEOHO CIopasyMeHHe 3a pa3cpovueHo noracsiBaHe Ha ABJAra, KOeTo KbM
JlaTaTa Ha U3TOTBsIHe Ha TO3H JOKAA/| ce cIlasBa.

JApy»ecTBOTO HAMA APYTH BUCAIIM CbAeGHH, aAMMHUCTPATUBHH UIH apOHTPAOKHHK
OpOM3BO/ACTBA, Kacaell 3aAb/UKeHUs WK B3eMaHMA, B pasmep Hail-manko 10 Ha cTo oT
COBCTBEHHA MYy KaluTaJl.

JpyecTBOTO MMa IpHeTa CY4eTOBOAHA MOJMTHKA TI0 OTHOLIEHHE Ha obGe3ieHKka Ha
TBProBCKK H JPYTM B3eMaHHd, Bb3 OCHOBA, Ha KOSTO IPOCPOYEHUTE TEKYIHH, KaKTo U
CbJeOHM U NPUCHAEHU B3eMaHUS TOJJeXaT Ha MNperael, 0T PBKOBOACTBOTO Ha
ApyxecTBOTO M o6e3neHka. Ilopapgu, xoeto pyKeCcTBOTO He CUYMTA, Ye TE3HW ChIeOHM
NPOM3BOJCTBA, L[ OKAXKAT ChIeCTBeH HETATHREH edeKT BbpXy PUHAHCOBOTO ChCTOSHUE W
pesyaTaTH Ha JIpy»KecTBOTO C OTJie/l Ha TOBA, Y€ Ca CBbP3aHU ¢ OCHOBHATa My JlefiHOCT M
BBPXY TAX C& OCBIECTBABA TEKYL] KOHTPOJA OT PBKOBOACTBOTO

11.20. Apyra nadopManus 110 apeleHKa HA APYKeCTBOTO.

»B W K” A/l rp. JloBed faBa ciiegHATA HHPOPMALMA:

Ha ocHoBaume mucmo m3x. Ne 93-00-1486 ot (3.02.2017 r. or KomucusaTa 3a
¢uHaHcoB Hagsop [pyXKecTBoTo HsIMa fAa HpeJicTaBd JleknapanMs 2a KOPIOPapHBHO
ynpapienne, coraacuo i 100y, an. 7, 1.1 or SHIIOK npu paskpuBaHe Ha rogMIUHHUS
GHUHAHCOB 0T49eT, CbryacHo ua. 100w, an. 1.

16 mapT, 2017 roguna

rp. JloBeu
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