
AOKNAI HA HE3ABIICI,IMIIfl OAI,ITOP

Ao aKqnoHepnre Ha ,,B H K" A/[ - rp. JIoBeq

AoK,raA orllocllo oA{Ta Ha OnHaBcoBrfi orrrer

MHeHIle

Hlre userplrrxue o4xr HaibaHaHcoBnr orqer na,,B u K" AA - rp.,IIoBe.r (,,Ap,ry{ecrBoro"],
c6A'bpxaq oT.IeTa sa oxHaHcoBoTo c,hcToqsl,e K,6M 31 Ae(eMBpx 2016 r. x oTeeTa 3a
Bceo6xBarHug AoxoA, oTqera 3a rlpoMedltfe B co6cTBeHu, KaIIITTaI l,1 oTLIeTa 3a
napxrrHllTe noTotll, 3a roAriHaTa, 3aB,]rp[Baqa Ha Ta3L AaTa, (aI{To ],t Iro,IcHrTejrHuTe
rpuro)(eHaq k'bM (briHancoBxs orqer, clA,6pxaq,l u o6o6sleHo orroBecrrBaHe Ea
cauIecTBeHqTe cqeToBoAHu noIuT!.rI<x,

IIo Haue MHeHue, npuaoxenuar ifr.ruaHcoB orrrer npeAcraBs Aoc.roBepHo, BbB BcuqKr,t
C'LUIeCTBeHll aCIleKTI,t, QAUarjCOrOtO CtCrOsHre Ha IpJD{eCTBOTO (6M 31 Ae(eMBpl, 2016
f. l,t HefoBHTe (buHaHcoBE pe3yJITarH orAe Hocl-ra t-r napx'] H H,re My n oroqt,l 3a r-oAxHa l.a,

3aBbpuBaula Ha ra3u Aara, B cborBercrBre c MexAyHapoAHlzre craHAaprlr 3a

$nuancooo orvuraue [MC@O], npueru or Eeponeficxua cr,oa (EC).

Ea3a 3a ll3pa3rBaHe Ha uHerrlle

Hxe x3B6pttxxMe HauMq oAfiT B cborBercrBl,Ie c MexryHapoAHrire oAxropcKr,t
cTaHAapTL [MOC]. HaurriTe oTroBopHocTra c,brJracHo Te3r4 c,raHAapT, ca onucaHl,
AorrbjrHHTeJrHo B pa3Aer'ra or HaurH, Ao&lan ,,OTroBopHocTrl Ha oAuTopa 3a oAHTa Ha
(buHaHcoBId oTqea". Hre cMe He3aBuctjM, oT ApyxecTBoTo B c,i,orBercrBue c ETr,r.IHr,ts
r(oAeKc Ha flpooecuoEarrH,lTe cqeToBoAHTerri Ha cGBeTa 3a Me]rlAyHapoAHx cTaHAapTr.l
no eruka 3a cqeroEoArjTen! [KoAeKca Ha CMCEC),3aeAHo c eTr,rqEr,rTe H3uckBaH[r Ha
3aKoHa 3a He3aBrc[Mrr{ (buHaHcoB oArrr [3H@O), npa,roNaun IIo orHollreHrre Ha Hallrrt
oAur Ha ibxHaHcoBxg or.{eT B E6,lrapEs, Karo HIre u3ft,brHrxMe H HarxHTe Apyt-h erxgHtr
orroBopHocru B cborBercrBue c rr3rrc(BaHrsra Ha 3HOOI,l KoAe(ca Ha CMCEC. Hue
cr rTaMe, qe oArTopcKrTe Ao(a3a,reJ'tc.IB4 no,IyqeHH oT Hac, ca i4ocTaT.l)r{El't H yMecTHlr,
3a Aa ocury?rT 6a3a 3a HarxeTo MHellre.



O6pcqaHe Ha BH[maH[e

Hre o6p'bn{aMe BHIrMaHre Ha [oqcHt'ITeJIHo npn.lo}l{eHEe 1 KGM (brEaHcoBl,s oTrer,
(oeTo onEcBa eoe(Ta or ornucBaHeTo Ha AtnfoTpaiHri a(TBBrj, ny6rllrgHa co6crBeHocT,

or 6anaHca, c br,'IacHo 'u.13, 'ul. 15 x'{r. 19 or 3a(oHa 3a BoAETe, Ha ocHoBaHLe 59, aJI 6

I, an. 7 or II3P (t,M 3HA Ha 3a(ona 3a BoAIdre. Hauero MHeHIle He e Mo,4]r(b[qrpaHo flo

oTEO[IeHre Ha TO3X B1,npOC,

Krp.toBE oanropcKrl Bl'trpocll

l{,rrc.{oB, oAxropc(ti Bcnpoc, ca re3l'l B't,npocl'!, koxro c'l,rracHo Halrlara

npooecnoHanHa npeqeHl(a ca 6fi,11, c Hai-rorsMa 3Har{IrMocr ttpx oArra Ha iD[EaHcoBxs

oTqeT 3a Texyulls nepuoa. Te3x B6npocu ca pa3rneAaEl raTo lracT oT Hallllrt oArjT Ha

ifr.raaucosra orrrer naro qqro I,r oopMIrpaHero Ha Hauero MHeHIre orHocHo Hero, l{aro

HUe He lpeaocTaBsMe oTAeJIEo MHeHxe OTHOCHO Te3X BGIIpOCH.

K,rrc.roB Bl,Ilpoc aa foArtxHrq (buHaHcoB orrler Ha,,B I-I K" M - rp..[oBe'i 3a roA'Hara,
3aBbprrBauIa Ea 31 AexeMBpl, 2016 r. e cBbp3aH c npoMeHL B AefiCrBauIOTO

3aKOHOAaTe,'ICTBO H Ce OTHaC! 3a O',l',t{ }dT aH e x flpeiqcTaBrlHe Ha oTnlrcaHuTe A't)nroTpaiHh
aKTtaBlT - \y6ntgHa co6crBeHocr, ca,f,'IacHo 3a(oHa 3a rj3MeueHrie H Aorrtnxeuxe Ha

3a(oHa 3a BoAtire (AB, 6p. 10312013 r.J 59, a,'r. 6 x an 7. Il3Bbprxrxa ce npolleAyplj no

orHolleHrie Ha alrrorpaiHrjTe aKTITEL - ny6n4lHa CO6CTBeHOCT li CBEp3aH[Te C TgX

l(annraroBu pe3epBr, <|lnaucapaur're, xyruyrlrpaHa aMoprIl3aIIHq Ir 6arlaHcoBa croiHocr
Karo c!3AaAeHaTa u [IpeiqcraBeHa IrHoopMallrjg 3a ToBa ctoTBeTcrBa c npx/loxl{Mara
6aga Ha or.liraHe,

Apyra ItIIOopMaIIIIt, pa3rn.rHa or OnuaEcoBrrl ortrer rl oAlropcKrfi AoKnar4 BBpxy

Hero

PcKoBoAcrBoro Hocl,t orroBopHocr 3a Apyrara lrHoopMaquc. Aplrara xE(bopMaqr'u ce

cbcrotl oT,qoK,rraA 3a AeiHocrTa, ri3loTBeH or pb(oBoAcrBoTo cGfnacHo fJ'raBa ceAMa oT

3a(oga 3a crieroBoAcrBoro, Ho He BKrltorlBa <fuuaxcoua or\er l, Hallllg oAllropc(r'l

aoKnaI Blpxy Hero.

Hartrero MBeHIre oruocno OriHaHcoBlrq or'{ea He o6xBaqa Ap}'raTa IrH(bopMaq[, r,t H{e

He H3pa3rBaMe I<aI(BaTo u Aa e (bopMa Ha 3alrIoqeHlte 3a curypHocT orHocHo He9, ocBeH

a(o He e u3plrtlHo rrocoqeHo B Ao(ra,qa Hu l Ao cTeIIeHTa, AO (O,TO e nOCOqeHO.

BlB Bpb3I{a c Haltu, oAur Ha (bliHaHcoBx, orqer, Haulara oraoBopHocr ce cI'crotl B ToBa

Aa npo.rereM Apyrara uHQopMaut q u ro ro3la Harrl-rH Aa [peqeHlrM Aarx ra3a Apyra
un$opr'iaqxq e B ctlqecrBeuo HecboaBercrBxe c $flHaHcoBla orrler u,rr c HautzTe

no3HaHrig, ttpu4o6uru no BpeMe Ha oat4Ta, unL, no Apyf HaqxH IsfnexAa Aa cbAT'pxa

cbqec'fBeHo HenpaBIrJIHo AoxnaAeaue. B cayrai qe Ha 6a3ara Ha pa6orara, (o,To cMe



r,r3B'r,plllrrr.rx, Hue aocTlrrHeM Ao 3aKrmrleHae, qe e Harurle cr,LqecTBeHo HenpaBrJlHo
AOKTaABaEe B Ta3r' Apyra r-iHoopMaqhe, o'r Hac ce r3Hc(Ba Aa aouraABaMe To3r,r oar{T.

HrMaMe KakBo Aa AoK,rtaABaMe B ToBa orHouleHlie,

Aon'6Jt{ume,7Hu e'npoctt, Koumo nocmaea 3d AoK.nadaaHe SaKoHam 3a
c.remoeoacmeomo

B Aonb,,rHeHlre Ha Hallrr{Te orroBopttocrrj u AoK,rraiqBaHe c,brr'rtacHo MOC, olucaHli no-rope
B pa3Aela,,Ipyra riHtfopr"raqra, pasaavna or <ptuaucoerr orgeT u oAaTopcl{rrq AoKlan
etpxy uero" no otuoureHr,re Ea Ao(JIaAa 3a Ae H ocrra, H re r3n Er H uxMe h n polleA)?flTe,
Ao6aBeHu ('bM rr3[cKBaHuTe no MOC, c6f,'IacHo y(a3aHxsra Ha npo(becxoHarHara
oplaH}13atIH_g Ea AAnroMxpaHl,Te er{cnepT-cqeToBoA[TeII-t u perr,capupa]tuTe oAIIropr.l
B Et,lfapx, -- ['lHcrIrr]rT Ha AxnroMrrpaHr,rTe eKcrlepT-cqeroBoAu'rett1 (14AEC), q3AaAeHu
Ha 29.77.2076 r.fy'tB\,pAe]H], or HefiHljs ynpaExrereH c.bBer Ha 29.11.2016 r. Te3l,
npoqeAypr-r kacacr rlpoBepnl sa Ha,ruqrero, (ar<To u npoBepKrl na <fopr,aara r,l

c'bAcpxaHrrero Ha aa3x Apyra rrHOopMarllls c rlejr Aa Hx noAnoMorHar B,bB oopMrrpaHe
fia cTaHoBlrtqa orHocl]o ToBa Aanx Apyrara I,lH(bopMaqag B(nm9Ba ofroBecrsBaHrrgTa r,{

.qoK,'raABaHxsra npeABuAeHa B fraBa aeAMa or 3aKoHa3a c'reroBoAcrBoro l.r B 3ar{oHa3a
ay6r!,{Horo npeAnaraHe Ha IIeHHH rHljxa,

CmaHoquu4e e6e ap,63Ka c,.11. 37, a.L 6 om 3axouo eo cqemoeodcmeomo

Ha 6a3ara Ha u3BbpureHHTe nporleAjapr,t, Hauero araHoBxrle e, qe:

a] lIHoopMaqrrsra, BKIroqeHa B AoK/'ra,qa 3a Ae;Hocrra 3a <frxancoaara r.o4rra, sa
Itogro e I43forBeH (brrHarlcoBlttr orlrer, glorBercrBa Ha (buHaHcoBag or9er.

6l loxra4rr 3a AeiHocrra e /3rorBeH E ctorBercrB[e c r,t3lrc(Bauurra Ha f,laBa
ceAMa or 3aKoHa 3a cqeroBoAcrBoro r.r Ha qr. 100[H], a.t.7 or 3aloHa 3a ny6n[qHoro
npealaraHe Ha rleHHr, KHaxa.

Ka(To e o[oBecreHo B Toqr(a 11.20 or AoMana 3a AeiHocrra, Aexnapaqrrs 3a
I(opnopaTr.rEHo yIIpaBJreHHe He e npeAcTaBeHa.

OTroBopHo€rE Ha p,r,KoBoAcrBoro Il ,r[qara, HaroBapeH[ c o6qo yflpaB./IeHIIe 3a

Qnuaucouua orver

Pb(oBoAcrBoro Hocr,r orfoBopHocr 3a u3rorBtHero H AocroBepHoro npeAcraBrHe Ha
To3r, (brrEaHcoB oTqeT B c'r,oTBeTcTBre c MC@O, Ilprreal, or EC H 3a raKaBa cxcreMa 3a
B',bTpeueH (oHTpo,rr, KakBaTo paKoBoAcTBoTO OflpeAe,rrq KaTo Heo6xoaHMa 3a
oc[r]?aBaEe u3roTBgHeTo Ha (bqHaHcoBH OTiteTIr, l(olrTo He c,bAapxaT c,r,qecTBeHr,l
HenpaBrrHx oTr{r,tTaHlrr, He3aBxcr.tMo Aaru A6J'rxaul, ce Ha a3MaMa urh rpell]Ka.

) | t: ) ;tlfr



flpN uaroreeue ua <fIrHaHcoBr,tc ortler prr(oBoAcrBoro Hocl,t orroBopHocr 3a oqeHrBaHe
croco6EocTTa rra Apl,*ecTBoTo Aa npoAl,nxu Aa oyHrolrroHripa r{aTo AeicTBarlo
npeAnprqTr4e, ofloBecTsBafi(r, KofaTo ToBa e [pEnoxEMo, Bbflpocu, cBbp3aHx c
npeAnonoxeHfieTo 3a AeficrBaudo npeAnpHrTr.re u u3not3Bai,RA ceeToBoAHaTa 6a3a Ha
ocHoBaTa Ha npeAno,roxeHueTo 3a Ae cTBaqo npeanphrTl,ie, ocBeH axo pr,KoBoacTBoTo
He BbsHaMepsBa aa /rrxKBrrAr4pa Ap).D{ecTBoTo xnk Aa npeycTaHoBx AeiHocTTa My, u,11,

al{o pE(oBoAcT BoTo Ha npa(Tlr(a ErMa Apyfa anTepHaTxBa, ocBeH aa IIocT,bIIt IIo To3r,t
BATII,IH.

.IIrrqara, HaroBapeHx c o6qo ynpaBneHxe, HocflT orroBopHocr 3a oc6r4ecrBgBaHero Ha HaA3op
HaA rlpoqeca no {bHHaHcoBo or..rxraHe Ha ApyxecrBoro,

OTroBopHocrn Ha oAllTopa 3a oA{Ta Ila OuHatlcoBrlfl o,Ner

Haurxre rlerri ca Aa nonf.rrM pa3yMHa creneH Ha cxry?Hocr orHocHo roBa Aa,'rfi
$tuancoaxxr orrler (aro rlcro He cbAlbpxa c'bulecrBeux HerpaBrr,'rur t)'t'eL1'r'aHhe,
He3aBrrcuMo Aan, A l,nxaulE ce Ha x3MaMa wrutpe)IKa"u Aa 3AaAeM oAllTopcKr,t Ao(raA,
KoiTo Aa B(J'IIoqBa HaueTo oAl,tTopcko MHeHrre. Pa3yMHaTa cTerIeH Ha ct{rypHocT e
BI,tCO(a CTeneH Ha CXTypHOCT, HO He e fapaHqlrr, rte oAxT, lr3B%p[eH B c,boTBeTcTBue c
MOC, BlrHarH u1e pa3xpaBa crulecrBeHo EenpaBnrHo orqrraHe, koraro rar(oBa
c'bIIIecTByBa, HenpaBHnHa oTqt TaHx,I MoIaT Aa Bb3ttIr(HaT B pe3yITaT Ha rr3MaMa rrJrl,
fpellrl(a fi ce cquTaT 3a c1,uIecTBeHH, al{o 6ll Mof,lo pa3yMHo Aa ce oqaxBa, r.Ie Te,
caMocrorre,tHo xrrr Karo cl,Bkynrlocr, 6l4xa uorml Aa ol(axa,r B,ttittHue B6pxy
,roEoMIqecKrTe peueHrrs Ha noTpe6hTerrTe, B3eMaHH B,b3 ocHoEa Ha To3,l lbllHaHcoB
oTqeT.

I(aao .raca or oArira B caorBercrBr-re c MOC, Hr,ie r43no,.l3BaMe rpoibeclroHanHa flperleHI(a
ri 3ana3BaMe flpolbecroEarreH cr{elTltr{n3aM no BpeMe Ha rIeJ,rr,tr oaxT. Hlie clqo TaKa:

- u4euT uQuqnpaue u oqeHcBaMe plrckoBeTe oT cr'uIecTBeHll HenpaErrrrHta oTqr.rTaHHs
868 (bXHaHCOB{g OTqeT, lle3aBl,CITMO AaiV AT,Ax.a:l]]| Ce Ha !3MaMa Xnri apetx(a,
pa3pa6oTBaMe x rr3nbrHflBaMe oAxTopckx flpoqeA]p,l B oTroBop Ha Te3r, pucr(oBe ll
no,rrlrqaBaMe oAuTopct{n Ao(a3aTe,lcTBa KoIlTo AA ca AOCTaTbLTHI, r,l yMeCTHr,3a Aa
ocrry?aT 6a3a 3a Hauero MHeHue. P!rc(,r,T Aa He 6r,iqe pa3Kpr,tTo ccqecTBeHo
HeflpaBurHo oTr{rTarre/ KoeTo e pe3y,.tTaT oT Il3MaMa e rro-Br,cox, oT(onkoTo pricr(a oT
ct ulecTBello HenpaBlrnHo oTruTaHe, r(oeTo e pe3yJITaT oT fpelllKa Tt,i l(aTo I{3MaMaTa
MOXe Aa BkrrcqBa TafiHO Cnopa3yNrqBaHe, oanruuox4rapaHe, npeAEaMepeEs nponycKa,
ld3flBre]J,lq 3a B6BeX(AaHe Ba OAUTOpa B 3a6tyly,l7eE6e, ltal(,ro u npeHe6pefBaHe unx
3ao6rrKarsIle Ha BETpetxHris KoH.rpoJr.

- norrraBaMe pa36r,rpaHe 3a BGTperxHuc koHTpoJ,r, rMar]l o.rHoueHHe rGM oalrTa, 3a Aa
pa3pa6o'ttl[ oA}rTopcKu nporlei4)pH, (or,rTo Aa ca noAxoAs4, nprj l(oHl<peTsuTe



o6croflTe,,IcrBa, Ho He c rleJ'r li3pa3tBaHe Ha MHeHxe orHocHo elbe(TxBHocrra Ha
B',bTpeuHrrf, r{oHTpon Hd np)r{{ecTBoTo.

orIeHqBaMe yMecTHocTTa Ha l,l3IronSBaHUTe C9eTOBOAHH IIO/'IETTXX r, pa3yMHOCTTa Ha

caeToBoAHxTe npx6nri3aTeJ'tHu o4et.tr{r, ri cB'bp3aHriTe c Tflx onoBecTcBaHxc, HanpaBeHil
oT pGKOBOACTBOTO,

- AOCTIIfaMe AO 3aK,/rrorleHl,le OTHOCHO yMeCTHOCTTa Ha X3nO,rr3BaHe OT CTpaHa Ha
pGI{OBOACTBOTO Ha CTIeTOBOAHaTa 6a3a Ha OCHOBaTa Ha npeAIIOrO)l{eEIre'ro 3a AefiCTBaqO
flpeAnprjsTrie v, Ha 6a3aTa Ha nonyqeHriTe oAraTopc(a ao(a3a'Ie,.tcTBa, oTHocHo Tosa
Aar',I e Harrl,qe cbIIecTBeHa HecurypHocT, oTHactqa ce Ao c,1,6t ,f 9 unu ycJtoBuq, Kolt.fo
6uxa Mofatj Aa flopoAsr 3HarlIrre,rtHri cbMHesris orHocHo croco6uocrra xa ,{pycr<ecraoro
Aa [poAb,,rxl Aa OyHI(rlrloHltpa (aTo AeficTBarlo npeAnpxqTae. A(o Hlre AocaarHeM Ao
3al(rloqeHl4e,9e e Hanxqe cbtqec'rBeHa HecE|ypHoc,f, oT Hac ce E3ucKBa Aa npHB.rrer{eM
BHUMaHTe B OATjTOpCI(I,, Cr,r AOKr'IaA I(6M CB6p3aHrTe C Ta3li HeCI,tfypHOCT
onoBecT.[BaHaq BGB ibuHaHcoBfi, orqer r.n,.1 B c-fly.Jai 9e re3l] onoBecrrrBaHxs ca
HeaIer(BaTHIr, aa Moalrou4upaMe MHeHlreTo cx. HarxuTe 3aI(IloqeHuq ce ocHoBaBaT Ha

oAlrTopcKrrTe AoKa3aTeJ'tcTBa, nonJ reH,l Ao AaTaTa Ha oAHTopc(Hq Hl,l ,qoK,,IaA, B'6AeqH
cL6nrvn vlltl ycroBL,., o6a!e MoraT Aa cTaHaT npuqxHa Aprr(ecrBoTo Aa npeycTaHoBr,t
(byH(q!ioHItpaHero cx KaToAeicrBaxlo npeAflpEsTI-,le.

- orleHqBaMe rlq,qocTHoTo rrpeAcTaBflHe, cTpyKTlpa x c'ba,l,px€Hue Ha orzHaHcoBxi
oTgeT, BKJIIoqHTeTHo onoBecriBaHrrTa, u Aaj[u OAAaHcoBA'Ir oTgea npeAcTaB,
ocHoBonoJ'rafau-lrre 3a Hero cAe,rrKL L, ct 6uruA no HaquH, I{oiiTo nocrt-tra AocroBepHo
flpeAcTaBrrHe.

Hrje koMyHlr({paMe c rriqara, HaroBapeH,l c o6rqo ynpaB,reHrre, HapeA c ocrasa,'r,lTe
Blnpoca, Il"llaHupaEl4, o6xBaT 'l BpeMe Ha l13n',r,rHeHne Ha oA/Ta a ca,IIecTBeHuTe
I(OHCTaTaIIIU OT OA{Ta, BkIlOqrrTe,rIHO CGUIeC'IBeHI,I HeAOCTaTDTITj BbB BGTpe[IHr,tg
KoHTpo,'t, KoIrT o aAenTn(brq{paMe no BpeMe Ha x3B'r,p[BaHric or Hac oAxr,
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