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OBINA THOOPMAIIU
Haumenosanue Ha npeonpuamuems
“BukK*“00Hd
EHK 000225011

Ynpasumnien

utiore. Cnaswo Jumoe Craeros

Coemagumen
Jonka Huxonosa Tedoposa
FOpucmu
Huxonait Boiues Mapzapuntos-aoeoxam
Ooumen KOMUMEM
Poza Cmoesa Tamesa

Benyucaas Cmoiivee fAnes
Hypaii Epon 3roaxep

Jvpacaga na pezucmpaiiin Ha nPeonpUAIMUEMO
Phwazapun
Cedanuwe u adpec na pezucipayua
Ip.Kvposcanu 6600 ,obracin Kvpoxcanu
Oorguna Keponcanu
Byn.”Fvazapun” ,No 88
OGcryxceauint anxn
CHBanx EAJI, IIKB AJ,
OHHAHCOBHAT OTUET € CaMOCTOSITE/IEH 0T4YET HA NPexupUATHETO.
Bpoii caymurenn
Haeni nepconai woam 31.12.2016 2.- 346
TIpeaMer Ha AeHOCT H OCHOBHA AeHHOCT HA NPEANPHATHETO
BojocHabsBate, KaHATM3ALAA, NPEUNACTRAHE HA BOAMTE M WIDKEHEPUHIOBH YCIYTH B CTpaHaTa W B
uyskOHHA,EKCTUIOATaLWA  HA  BOXOCHAaDAMTENH# A30BHpH, TPOYUBAaHE, MPOCKTHPAHe, HITPLKAAHE,
NOUEPIKAHE H YIIPABIEHHE HA BOAOCHAGAYTEITHI, KAHAH3ALHOHHHN,ENEKTPO H TOTNIO-CHEPIHHHH CHCTEMH

BKJIFOUHTENHO H IPEYHCTBATENHU CTAHHMH /KAKTO M K3BLPIIBAHE Ha BCAKAKBA YCAYrd H CHOCIKH B
cTpaHata ¢ uyx0HHa.



JXara Ha PHHAHCOBHA OTYET
31.12.2016r.

Tlepnoa Aa GpHHAAHCOBHS OTYET — TEKY1I NEPHOA
Fogpuara 3anoupama ua 01,01.2016r. 1 3aBBLpIIBAIIA HA 31.12.2016r.

Ilepuon Aa cPABAMTENRATA HHGOPMANKS — NPEAXO/ICH NEPHOA
Toaunata 3anounana sa 01.01.2015r. 1 3apppmsama a 31.12.2015r.

Jara HA ogobpeHHe 3a U3TABAHE
23 mapr 2017 roauna

Opran ogobpua oTIeTA

HacTosmusT roumeH GurHaHCoB oT4eT € ONoGpeH 3a U3/aBaHe OT PRKOBOJICTBOTO Ha APYXCCTBOTO.

N3ABJIEHME 3A ChOTBETCTBHUE

TTpeAnpUSTHETO BOIM CBOETO TEKYLIO CHETOROACTBO W U3TOTBA (h¥HAHCOBHTE CH OTUETH B CHOTBETCTBHE ©
MexayHapoaHUTE CTAHAAPTH 32 UHAHCOBA OTYETHOCT (MCQO).

BA3A 3A M3T'OTBSHE HA ®UHAHCOBHTE OTUYETH ¥ IIPUJIATAHY CBINECTBEHU
CUYETOBOIHN NOJAKHA

HPOMEHH B CHETOBOAHATA NOMATHKA
BBBH]JHC’I‘&T& CUETOBOAHA MOJINTHKA € MOCASAOBATEHA ¢ Npuaranara rpes npeaxofiyaTa roarHa.

HacToAmpaT $MHAHCOB OTYET € M3rOTBEH B CROTBETCTBHE CHC 3JAKOHA 34 CUCTOBOJACTBOTG M BCHUKH
MesxaynapoaHu cranpaptd 3a ¢wuuaHcosu orderd (MCDO), MexiyHapoaHy CHETOBOAHM CTAHAAPTH
(MCC), TenkyBanusta Ha [locTosunus xomuter 3a pasacHenus ([IKP) , TenxysaHuaTa Ha Komurera 3a
passcaeHns Ha MC®O (KPMC®O), kouro edextuHo ca B cwia u ca mpuerr or Komucusra Ha
EBponeiickis cbro3.

MpeacrassHero Ha GUHAHCOBUA OTYET CHINACHO MeswiyHApOIHWTE CTAHAAPTH 33 (PHHAHCOBH OTUETH
HW3HCKBEA PBKOBOACTBOTO ja Hanpapy Hai-moObpy npuOMM3HTENHH OLEHKY, HAMHCICHHA M pa3yMHO
0BOCHOBAHU NPEANONOKEHHA, KOMTO OKA3BaT e(exT BbPXY OTUETEHUTE CTOHHOCTH HA AKTHBHUTE H
NAcCHBHTE, W Ha ONOBECTABAHETO Ha YCJIOBHM B3¢MAaHHd W 3ajb/DKEHMS KbM JIATATA HA OTYETA, U
PECTIEKTMBHO BBLPXY OTYETEHHTE CTOHHOCTHH Pa3MEpd Ha NPUXOAMTE W PasXO[HTe 34 OTYETHHA IepHOM.
Te3y NpUGIVBHTENHHN OLEHKHY, HAYMCIEHHS ¥ APSAIONOKCHH ¢a OCHOBAHH Ha HH(OpMALKMATA, KOATO
Ha/IYHA KbM J4TaTa Ha (PMHAHCOBHA OTYET, MOPanu KoeTo GbacumTe GakTuiecku pesynrard Ouxa Morng
Ja GbHar pasauyHA OT TAX.



Hosu 1 nipoMeneny MCQO, npuioykiMH 3a (pHHAHCOBATA 2016 ropuna:

JIpy:KeCTBOTO € NPHIOKII0 CJETHNTE HOBH CTAHJAPTH H IPOMEHH B CTAHARPTH,
BRJIIOYATEIHO BCHTKH POA3THIAINH OT TAX NPOMEHH B APYTH CTAHKAPTH, € 1aTa HA
nLpBoHavAIHO npuaarane 1 aayapu 2016r.

CriefiEATE HOBY M3MEHEHHS KM CHIIECTBYBAIM CTAHAAPTH K HOBH Pa3fACHCHIA, H3/IANCHH OT
Crpera 32 Mesxnyrapoun cueropoau cragnapta (CMCC) u npretd ot EC ca Bne3sH B CHIIA 38
TEKY1UA OTUETEH TIePUOI:

MC®O 11 CepMecTHR DpeANpHATHI

HameHenne: CUETOBOMHO OTYUTAHE HA NPEAODUBAHNA HA JAIOBE B ChBMECTHO KOHTPOIIHpPAHH JeHHOCTH

Ilogcuenue: Koraro mpuaobuBamuar npuaobupa Afl B CHBMECTHO KOHTpONHpaHa JEHHOCT, KOSTO
npencrasissa ,OusHec” crmopen MCPO 3, Toli caefBa pa mpuiara CHETOBOAHO OTYHTAHE CEIVIACHO
MC®O 3 ao pasMepa Ha AeNa CH ¢ M3KIIOYEHHE HA M3UCKBAHKATA, NPOTHBOPEHALIM Ha MC®O 11 (nap.
21A u B33A). JIpyeCTBOTO CUMTA, Y€ H3IMCHEHUETO HAMA J1a OKKE etheKT BHpXy HACTOSIS (PUHAHCOR
OTHET.

MCC 19 ioxoau HA HACTH JHIA

Hamenenne: [TnaHose ¢ feuHnpaHy Joxoau: BHocku Ha HaeTuTe IMLA

Ioncuenne: Ipomenen nap. 93. Ipu mnaHope ¢ AeMHBPAHH HOXOAH, KOraTo CIOPER dopMansnTte
YCIOBWA HA IUIAHA HACTUTE KA (MK TPETH AKlA) NPABST BHOCKY B MI1AHA, CE NO3BONABA NPEATIPUATHAT
[a NpUCNAaT BHOCKMTE OT PasxOfMTe 3a TPYAOB CTAX B MEPHOAA, Npe3 KOMTO € MOJIOKEH TPYART.
JIpy’KECTBOTO CUMTA, 4 U3MEHEHHETO HAMA /ia OKAxe epeKT BBPXY HACTOALIUA thuHAHCOB OTUET.

MCC 16 UmoTu, Mamnan 4 CHLOPbAKEHHSA
Hzmenenue: M3acHarane HA NpHEMITHBHTE METOAY HA aMOPTH3ATIAA

IMoscaenne; C wuameHenwero na MCC 16 (nap. 62A) ce zabpauaBa IpWiaraHeTo Ha METOA Ha
aMOpTH3aLMs, KOMTO Ce OCHOBABA Ha NPHXOIMTE, FEHEPHPAHH OT ACHHOCT, B KOATO € W3MON3BA AANCH
akTHB. J[PyKECTBOTO CHHTA, HE H3IMEHEHHUETO HAMA Aa OKaxe e)eKT BbPXY HACTOALIMA (PMHAHCOB OTYET.

MCC 38 HemaTepaaina aKTHBEH
Hamenenne: MzscHasate HA NPUEMITHBUTE METOJH Ha aMOPTH3ALIMA

Iloncuenne: C umsMenenwero Ha MCC 38 ce mpBexia OHpOBEPHMMOTO MNPSANONIMKEHHE, Ye 33
HEMATEPHANHHTE aKTHBRH HE ¢ MOAXOAALO NPWIAraHeTO HA METOJ Ha aMOPTH3alMdA, OCHOBAaBalll <& Ha

NIPHXOAM, C MIKJIIOUEHHME Ha orpanuHeHy ciydau (nap. 98A). JIpyRecTBOTO cuMTa, ue M3MEHEHHETO HAMa
A2 okake edheKT BHPXY HACTOAIIYS (PUHAHCOB OTUET.

MCC 16 AMoTE, MAMAHEH H ChOPhLKEHHA
Hamenenne: Pactenns HocuTeny (JIO30BK MACUBM, TUTOAHHU [EpBeTa U ApP.)

Tloscienne: PacTeHHaATa HOCHTENH Beve He ca B ofxmara ma MCC 41, a B obxeara va MCC 16. Ho
MPOAYKNUATA, OTIVIENIAHA HA PacTeHuATa HOCHTeNH (Ipo3fe, TUIOAOBE, YaCHW JIMCTa M Jp.) OCTaBa B



obxpara Ha MCC 41. JlpyXecTBOTO cYHTa, Y€ M3MEHCHUETO HAMA /A OKWKE e(heKT BBLPXY HACTOALIMA
(pUHAHCOB OTHET.

MCC 41 3emegenne

Mamenenne: PacTenus HocuTeny (JI030BY MACKBY, TUIOAHH ILPBETa U Ap.)

IoscHenne: PacTehuara HOCHUTENM Beue HE ca B ofxeara na MCC 41, a B ofxsara va MCC 16. Ho
POYKUMATA, OTCIEKAAHA HA PACTEHMATAa HOcHTend (Ipo3jie, IVIOJI0BE, HACHW JMCTA W Ap.} OCTaea B
obxeata nHa MCC 41. JpyXecTBOTO CuUMTa, Y¢ H3IMCHEHHUCTO HAMA Ja OKKEe edeKkT BRpXY HACTOAIMA
{MHaHCOB OTUeT.

MCC 27 Hagueuayaann GHHEARCOBH OTHSETH
Hamenenne: Metoy na coOCTBeHHA KATIMTAN B HHAMBUAYANHHTE (PUHAHCOBH OTHETH

HoncHenne: B nap. 10 e BrIOUSH METONBT Ha COOCTREHUS KAMMTAN KaTO TPETH NO3BOJIEH METOA, KOHTO
MOXE Jia Ce TIPIIAra B MHAUBUAYanHUTe (PUHAHCOBM OTHCTH 33 OTUMTAHE HA HHBECTULUHMHTE B ABLICPHH,
ACOLMMPAHM M CHEMECTHH TIPUANPUATHA. JPy>KECTROTO CHHTa, € WIMCHECHHETO HAMA JIa OKaKe edekr
BBPXY HACTOANIMA (PHMHAHCOB OTYET.

MCC 1 IIpencraBsne Ha QHAAHCOBH 0TIETH

Hzmenenae: MHMIHATHEA BHE BPB3Ka € ONOBECTABAHUATA
IMogcHenue:

Cuiyecmsenocm. Ot nap.54 3a CTATUUTE B 0THETA 32 (PUHAHCOBOTO CECTOSHME € IPEMAXHAT W3Pa3hT ,,KATO
MHEMHMYM®, OT KOETO CNIG/Ba, Ue JAfieHa CTATHS Ce TPEACTABS OTAENHO CAMO aKO € ChLUECTBCHA. AKO
HAIEH CTAHJAPT CHIBPXKA ONpejelleHd MEHUMANIHH H3MCKBAHUA 32 ONOBECTABAHE, TO CE MPARH CaMO aKo
HHGOPMAIMATA € ChUIECTBEHA.

He Tpafea na ce HamansaBa pasbupaeMocTTa Ha (MHAHCOBHTE OTYETH Hpe3 TIPe/IOCTABAHETO Ha
HECHILECTBEHA HHDOPMALUs, KOATO 3aMBIVIARA ChliecTBeHaTa nHbopMauua, MK dpe3 ofobimasane Ha
ChLIECTBEHH CTATHH, KOMTO HMAT PasiiHUCH xapaxtep uny $yHxuuA (nap. 30A).

Hodpasdenane na cmamun u mexcounnu coopose. IlaneHa cTaTus B 0THETa 33 (MHAHCOBOTO CHCTOAHHE M
oTueTa 3a nmeuanbaTa Wik 3arybata Moxe aa Objie pasacieHa Ha OTACIHH CTATHH, AKO TAKOBA NpeACTaBIHe

€ YMECTHO 3a pa30HpaHeTo Ha (UHAHCOBOTO CHCTOAHHE H (HUHAHCOBMTE PasyNTaTH Ha NPEANpPHUAITHETO
(map. 55 u# 85, npoMeHeHN).

Hosuyuu om Opyz aceobxeamen 00x00, Sb3HUKEAUY OM UHGECIUNUY, OMYEMEHU HO Memo0d Ha
cobcmeenun kanuman. IlpomeHeH map. 82A, cnopen Koo nen®sT oT Apyrus BceoOXBaTeH NOXON Ha
ACOLMMPAHH WIX CHBMECTHH NPeANPHATHS, OTUHTAHH N0 MeToja Ha coOcTBeHMd KanmTai, TpabBa ja ce
APE/ICTABK NO €HA CTATHS OT ABETE IPYyNid CTATHH: KOHTO BRAOCKEACTBUE LI ObaaT npexnacHpUiupany
KbM Devandara wiK 3arydata ¥ KOHTO HaMa na 0s1aT B OpacHe ApeKnachpuimpani.

Cmpyxmypa na noscrumennunte npurodcents. MCC 1 He npeAnuckRa KOHKPETEH Pefl IO OTHOLUEHHE HA
MOSCHUTEIHUTE TPWIOXKCEHHA, 3aTOBAa KOTaTo ce Onpeles NOPEAHOCTTa Ha HM3JIOKEHHETO B
NMOACHUTENHHWTE NPHIICKEHHA, CilcaABa Aa €¢ B3EME IMOA BHUMAHHMEC ecbemT BEPXY pazﬁupaemocrra H
cpaBHUMOCTTA Ha (pUHAHCOBUTE OTUETH OT CTPaHa Ha roTpeburenure (map. 113).



3HauUMATA CUETOROHA TIOMTHKA HE € HyXHO 2 GbAe ONOBCCTABANA B CIIHO HOACHHTEIHO HPHIOKCHUE
(6enexxa). Bmecro ToBa MOxe fa OBAC BKIIOUEHA 3ACAHO ChC CBEP3AHATA uWHhopMalma B APYTH
TOACHHWTENHHU TIPHIIOKCHHA.

MCPO 10 Koxconpanpans (puHAHCOBR 0TYETH

MC®O 12 OnopecTaBane Ha ANI0BE B APYIA NPEATPHATHA
MCC 28 NuBeCTHIANR B ACONMMHUPAHA HPCANPHATAA H CHBMECTHH NPeANPAATHH

HosicHeRRe:

e C n3meHennero Ha nap.4(a)(ivyMCOO 10 ce moTsbpx/Iana, e 0CBOOOXIABAHETO OT M3rOTBIHETO
Ha KOHCONYAHPAHH (PUHAHCOBH OTHETH C€ IPUAATA M OT ABLEPHATS MPESANPHATHA HA A3JIEHOC
HWHBECTULIMOHHO MPEANPHATHE, KOTATO CaMHTE ABILCPHH NPeANPHATHA Ca NPSANPUATIS MaMKH.

e C usmenennero Ha MC®O 10 ce NOTRBpHAARA, Y€ CAMO ABIICPHO NIPEATIPHATHE, KOSTO HE €
WHBECTULHOHHO NPEATNPHATHE, HO KOTO NPSAOCTABA YCAYTH, CBEP3aHH C HHRECCTHIMOHHATA
NEHHOCT HAa HHBECTHIMOHHOTO npeAnpHsaTue (YIpaBisBallo APYKECTBO), C& KOHCOMIANPA.
BeHUKH oCcTAHAMM THLIEPHU APYXKECTRE, KOraTO CaMUTE T ¢4 HHBECTHLMOHHH NPSANPHATYA, CO
OlIeHABAT 10 CrpaBeIuBa cTOHHOCT B neuanbara unwm sarybara.

s  C mamenenuero Ha MCC 28 ce nosponssa, 6e3 Aa ce H3UCKBA, HHBECTHUTOP, NPHIATrall METOHA Ha
cobCTBEHMS KATIATAN 33 CROE JUIOBO YYACTHE B KHBECTHIIMOHHO ACOIHHPAHO WIH CEBMCCTHO
TpeANpUATHE, Aa 3ana3y OLEHABAHE FO CTIPABE/UIHBA CTOWHOCT OT CTPaHa HA HHBECTULUOHHOTO
ACOLMMPAHO KM ChBMECTHO NIPSANIPUITHE N0 OTHOIICHHE HA HETOBUTE HHBECTHHWM B IBINEPHA
MPEITTPUSTHSL,

JIpY?KECTBOTO CUMTA, Ue HIMEHEHHUETO HAMA Ja OKaXe eheKT BBPXY HACTOSHIAA GUHAHCOB OTHCT.

T'oaminan nogoetpenns sa MCOO, naksa 2010 - 2012 1.
MC®Q 2 [Inamage na fasara Ha AKNAH
R3amenenne: Bueeaeun HoBY aedubvuvs B Tlpunoxenve A

Hoscrenne: Otnennu AedHHULAM 3a ,ycioBus Ha pabota® u ,,ycnoBHA 3a pesyntatd’. HMsacuasa ce
pasiMkaTa MeXKTY MA3apHO ¥ HeNasapHO YCHAOBHE 32 Pe3ynTaTH, GasaTa 3a pasrpaHd4aBaHe Ha YCIIOBHE 3a
PE3YNTATH M YCIOBHE, KOETO HE € YCIIOBHE 3a NpuaoduBade.

JIpYKECTBOTO CHUTA, Y€ HIMECHEHHETO HAMA Jid OKaXe eEKT BhPXY HACTOANIHUS (PHHAHCOB OTHET.
MC®O 3 Basnec KOMORHAIIHA
Himenenne: [locneapamo cueHsBaHe Ha BE3HATPAKICHHE 0] YCIOBUE

IHosienenne: Bun3narpaxaeHus mojl ycaoBue, knacdpuuupady Karo (MHAHCOBR MACHB WK (PUHAHCOB
AKTHUB, CE ONEHABAT IO CHpaBe/yIMBa CToHHOCT B mevandata wix sarybara. JIpy)KecTBOTO cuura, ue
H3MEHEHHETO HAMA Jia OKaKe e)EeKT REPXY HACTOAIIHSA (PHHAHCOB OTUET.

MC®O 8 OnepaTHBHH CeTMERATH

Hamenenne: OﬁoﬁmaBaHe Ha OlIepaTiBHY CCTMCHTH

Tloacaenne: J[obarka B nap. 22(a) 3a HOBH OTIOBECTABAHUA:
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- Kpatko onucaHue Ha CErMEHTHTS, KOUTO €A obobiileHn;
- VxoHOMHYECKHTE HOKA3aTE/H, U3TON3BaHH 32 J1a ce ONPEICNH, e oB0BILIEHHTE CErMEHTH Ca ChC
CXOJAHH HKOHOMHYECKH K&palf'[‘epHCTHKH;
Mamenenne: Papussane Ha o6uUTe AKTHBH HA CETMEHTA ¢ 001MMTe AKTHBY HA NPSANPHATACTO

IMosicuenne: JoGaska r nap. 28(8), ¢ KOSTO C& U3MCKBA PABHABAHE HA aKTHBHTC Ha CeTMEHTA ¢ AKTHBWTE
HA NPEANPHSTHETO, CAMO KOraro ce JOKNaasa pery;iipHo HudopMayua 3a aKTUBHTE Ha CerMEHTa Ha
PHKOBOMMTENA, BICMAIL IJIABHUTE ONEPATUBHN POIICHHA. JIpyXeCTBOTO CUHTA, Ye W3MEHCHHETO HAMA Ja
oKae eeKT BBPKY HacToAUMA (pHHAHCOB OTUET.

MCC 16 HmoTH, MAIIAAA Y CHOPLKEARH

MCC 38 HemMaTepHAIHH AKTABH

Hsmenenue: [TpeoneHka ¢ H3MON3BAHE HA METOAA Ha NMPOTIOPUMOHANHATA KOPSKIHA
Ioscuense: Jofasxa B nap. 35(a) Ha MCC 16 u map. 80(a) va MCC 38.

TpeoueHKaTa MOXE J1a C& M3BBPILIM M KATO OTHETHATA CTOHHOCT C& KOpUrHpa IO HabmogacMaTa nasapHa
1eHa Ha aKTHBA. JIPY)XECTBOTO CUHTA, Y€ MU3MEHEHHETO HAMA /1A OKAKC eheKT BhPXY HACTOAIUUS (PHHAHCOB
OTHeT.

MCC 24 Onopecrapane Ha CBhP3AHHE JAHHA

Hansenenne: Kiniouor prKOBOAEH NEPCOHAN

Toscuenye: JloGaska B map. 9 (6): B cheTapa Ha CBBP3aHMTE JIMUA CE BKMOUBAT ¥ YNpaBABALMIC
npyxectra. JIpy)KecTBOTO CUMTA, Y€ W3MEHEHHOTO HAMA N OKAKC etheKT BBPXY HACTOAILMA (GHUHAHCOR
QTYET. '

MC@®0 13 Ouenspane 0o cOpaReIMBa CTOHHOCT

HM3menenne: KpaTKOoCPOUHH B3EMABHA H 3aiBJKEHHA

Doscrenme: B Ocuosanuemo 3a zawmouenus, nor nap. O3138A: KpaTKocpouHHTe B3eMaHMA U
3AI[BJDKEHMS, KOMTO cA GE3NMXBEHM, CE ONEHABAT MO (PAKTYPHUTE MM CTOMHOCTH, KOTaTo €(eKThT OT
HEAUCKOHTPHPAHETO HE € CHIUECTBEH.

Toanman nopobpenns na MC@O0, naxsa 2012 — 2014 r.

MC®O 5 Herexyllld AKTHBH, ALPKARH 33 NPoAak6a H NpeyCTAHOBEHHA AEHHOCTH

H3meHeHne: Hpomm Ha HAYHHA Ha H3BaXJIaHEe OT ynmpeﬁa

TloncHenne: AKTHBY WM IPYTIY 33 u3BmkaaHe OT ynoTpeba 0GHKHOBEHO ¢& H3RaXIAT OT ynotpeba upes
npoaaxGa WY upes pasnpefencHye kpbM coScTBeHHIMTe. [IpoManara OT CAMHUA HAuMH HA H3RAXKAAHE OT
ynorpeba KBM ApYTWs He CNeABA A4 Ce CUWTA KATO HOB IUIAH 33 M3Baxgiame OT ynotpeba, a Kato
NpOAb/KEHHe HA [TEPBOHAYAJHU IUIaH. 3aTOoBa HAMA WPEKhCBAHE HA MpHNaraHe Ha H3NCKBAHMATA Ha

MC®O 5 (nap. 26A). Jpy>ecTBOTO cumTa, e HIMEHEHUETO HAMA JAa okaxe edekT BBpXy HACTOALIKA
(hHHAHCOB OTYET.
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MC®O0 7 Onnancgoss HACTPYMEHTH! ONIOBECTABAHE

Hamenenne: Jloroeoph 2a obcayxeaxe

Hosicuenne: Koraro npemprsATHETO NPEXRhpis (uUHAHCOB AKTHB, HO 3aMa3sa Npapora JAa ro obcny»xea
Cpeliy TONyuaBaHe HA TAKCA, TAKBB JOrOBOP 32 OOCHYKBAHC MOXe Aa MPECTABlABA NPOABLIMKABALLC
yaactye BhB huHancos aktue, TpaGpa aa ce OLEHM CTECTROTO HA BB3HATPAXACHHCTO U CTIOPAsyMEHUSTO
choBpa3HO HACOKHTE 32 MPONBJLKABAILIO yuactue B map. b30 v nap. 42B ya MC®O 7, 3a Aa ce nperieH|
JAnu ca HeoGXOIMMH onosecTaBanmATa. HanpuMep, ako Takcara 3a oGCyKBaHe NPOAWDKABA A 3aBUCH
OT cHOPAHNTE MAPHYHE TIOTOLY OT HUHAHCOBHA aKTUB, 00CAYKBAIIOTO NPEANPHUATHE HMA TIPOAB/KABALIO
Y4aCTHE B TO3M 2KTHB H 3aTORA TPAOBA Aa HANPABH HEOOXOMWMHUTE ONOBECTABAHMA CTIOPE/L MC®O 7 (nap.
B30A).

HameucHne: HPMO}KHMOCT HA ONOBECTABAHMATA 32 KOMIICHCHPAHE B MEXIHHHUTE (bHHaHCOBH QTUETH

IMosicmenne: Criopex usmeHenus nap. 44C onosectaranua Ha MC®O 7 He ce MBHCKBAT B MEHIMHHHA
{(pHHAHCOB OTHET.

Ho ako omopectapanusTa Ha MC®O 7 npencTaBnApaT 3HAUMTENHA aKTyaiu3alud Ha MHopManmara,
npeAcTaseHa B NOCASAHHS FONILIEH OTUET, Te TPs6Ba Aa OBAAT BKIIOHCHH B MEKIMHHUA (hMHAHCOB OTYET.
JIPY’XeCTBOTO CUHTA, Ye H3MEHEHHeTO HAMA Jia Okaie eheKT BHPXY HACTOALLAA (PHHAHCOB OTHET.

MCC 19 loxonn na naeTH JENA

Hamerenne: JHCKOHTOR TPOLIEHT: BRNPOCHT 38 MECTHHA T1a3ap

IMoncnenue: [Ipomana B nap. 83: creneHTa Ha Pa3BHTHE HA [133apa O OTHOWEHHE HA IBPBOKAYECTBEHUTC
KOPIOPATHEHW 06AMraluy ce OLeHaBa Ha §a3aTa Ha BanyTara, B KOATO ¢ ACHOMHHUPAKO 3abIDKCHHCTO 32
feUAMpaHu JIoXoau, a He Ha 0asaTa Ha CTpaHaTa, KBASTO BB3HUKBa 3aabibkenuero. Korato nima
BHCOKOPa3BUT Ma3ap 3a MbPBOKA4ECTBEHWTE KOPMNOPATHBHM oOJNMraumu B TA3W BANYTA, ClejBa [a ¢
H3IIOM3RA JIOXOAHOCTTA HAa OEpXKaBHUTEe OONMralMyd B TasH BanyTa KbM Kpas Ha OTHETHHA IIEPHOA.
JpyKECTBOTO CUMTA, Ue H3MEHEHHETO HAMA 13 OkaKe e(eKT RBPXY HACTOAIIKT (PUHAHCOR OTYET.

MCC 34 Me:xxnarao pHRaACOBD OTYHTAHE
Hsmenenne: Onopectiarade Ha HEDOPMAaLUS ,APYraae B MEXIUHHASL PHHAHCOR OTHET

Honcuenme: Hobaska B map. 16A, chbIIacHO KOATO H3UCKBAHUTE OTNOBECTABAHMA B MEKIOUHHUTE OTHYETH
TpadBa fa OBLEAT WIM B MEXJICHHUS (PHHAHCOB OTHET, WM Aa ObAaT 00O3HAYEHHM upe3 rpenpaTka ot
MEXAWHHAA (HMHAHCOB OTHeT KBM ApPYr OTYET, KBAETO Te ca BKIIOUEHH (HalpHMep KOMEHTap Ha

PBKOBOACTBOTO HIIH OTUET 3a pHcKa). JIPy:KECTBOTO CUMTa, e U3MEHEHHETO HAMA Ja OKAKE eOKT BHPXY
HACTOSIIUA (PHHAHCOB OTYET.

MCQ®O 1 JIpuaarane 3a 0LPBH OBT HA MeXAYHADOAHETE CTAHAADTH 32 PHAAHCOBO OTUYHTAHE

Hamenenne: OnoeecTaABaHKA 32 QUHAHCOBH HHCTPYMEHTH

IMoncuenne: Hos nmap. JI4A, cniopea koo npunaramoro 3a mepeu AT MC®O npeanpuathe Moxe na
npuiara npexoaHurte pasnopentu na nap. 44AA or MC@O 7, ¢ koeto ce gaBa Bb3IMOXHOCT AA HE
TIPEAICTaRA OMNOBECTABAHUA OTHOCHO KOMIGHCHPAaHW (PUHAHCOBM aKTHBH W TACHBU 33 NEPHOAM NPEAH
01.01.2016 r. cnopen uzMeHenueto Ha MCOO7. JipyxecTroTo CHWTA, Ye HIMEHEHHETO HAMA JIa OKaXe
e)eKT PEPXY HACTORMIMA QHHAHCOB OTYET.
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Cmandapmu u pasaciienun, uzdadenn om CMCC u npuemu om EC, kouno ce e He ¢4 61€3714 6
cuna

HM3menends Aa cTAHXAPTA, KOWTO BAA3IAT B cAyia ot 01.01.2017 1.
MCC 12 IanLIH BEDXY 10X0Aa
Hamenenne: [IpU3HaBaHe Ha OTCPOUEHH AAHDBUHN AKTHBH 32 HEPEATHIUPaHH 3ary0H
Hosncuenne:

¢ Hepeanusvpanure 3aryGy OT NpHAOGHTH IBATOBN KHCTPYMEHTH, OLICHABAHM TIO CIIPABE/UIHBA
¢TOHHOCT, 38 AAHBYHH LENH NOPAXKAAT MPUCTIAJALLH C& BPEMEHHM PasnyKH, HE3aBHCHMO OT TOBA
JATH DBPKATENAT Ha HHCTPYMEHTA O4YaKRa [a BbACTAHOBH Heropara GanaHcosa CTOHHOCT upes
npopax6a wm ynotpeda (npumep oM nap.26(r)).

e  AKO J@aHbYHHTE 3aKOHW OTPAHMYABAT ONIOJ3OTBOPIBAHETO HA IAHBUHHTE 3aryOH, NPeANPHATUETO
Cile/IBa Ia OLGHH OTCPOYEHHUA JAHBUEH AKTUB B KOMOHHALMS ¢ APYTHTE OTCPOUCHH AAHBUHK
AKTHBH OT CBHINUA BHA (27A).

MCC 7 Oruers 32 MapHIHATE TOTONH

Hamenenne: HunuMaTuea BER Bph3Ka C ONMOBECTABAHWATA

MoscHenne: C MIMEHEHHETO €€ H3IHCKBA MNPEeAnpPHATHETO Jia TIPEAOCTABYH OTIOBECTABAHKWE, KOHTO
HO3BRONABAT Ha HUTPGGHTGJ]HTG [a OLUEHAT [IPOMCHHTE B MNACHBHTE, BE3HHKBaUlH OT (bHHaHCOBaTa OCHHOCT

(nap.44A) (Hanpumep upe3 paBHEHHe Ha HAYANHOTO W KPailHOTO CANo Ha 38bJKEHHE 10 OAHKOEH 3acMH,
nap. 441°).

Hoegu cmandapmu u pazacuenua, uzdadenu om CMCC, koumo ece owte ne ca npuemu om EC

IMoracrosimem, MC®O, npuetn ot EC He ce pasnuiaBaT CbINeCTBEHO OT Teal, npueru ot CMCC,
€ H3KJIIOUEHHE Ha CHECAHKTE CTAHAApTH H H3MEHECHNA Ha ChIMECTBYBAIN CTAHAAPTH, KOUTO BCE
ome He ca ofaobpenn ot EC KEM Aarata Ha ogoOpspake Ha HACTOSAIHS PUHAHCOB OTIET:

« MC®O 9 ®uHaHCOBH HHCTPYMEHTH (B CUJIA 38 FONUITHU NEPHOIH, 3aTI0YBAITH HA HITA
cien 1 sayapu 2018);

» MC®O 14 Pasuern 3a peryJaTOpHU OTCPOTICHU CMETKH (B CUNA 32 FOMUIITHU TEPHOJH,
sanoysainy Ha uian cnef 1 sayapu 2016) — EBponeiickata KOMHCHS € B3€)a PEIICHHUE A4
He 3aI04Ba NPoNneca o NpHEeMaHe Ha TO3U MEXKIHHEH CTAHAAPT U Ad H3JaKa
OKOHYATECNHUS CTAHAAPT;

e MC®O 15 [Ipuxomu 0T JOTOBOPH C KIMEHTH H APYId HaMedenus (B CUIIA 38 TOJMIIHA
NICPHOJIY, 3all0UBaIiy Ha Wik cuen | suyapu 2018);

« MCOO 16 Jluzunr (B cuna 3a TOAUINHE NEPUOIH, 3aT0OTRANTH Ha WK ciiel 1 aHyapn
2019),

JAPyKeCTBOTO 0YaKBa NPHEMaHeTO Ha TE3M CTAHJAPTU M U3MEHCHHA B CBHINECTBYBAIM CTaHIapTH
Ja HE OKaxe ChINECTBEH eexT BBpXy (PUHAHCOBHA OTUeT Ha JIPYKECTBOTO B NIEPUOAA Ha
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IEPBOHAYANHOTO uM npumarame. Jpy®ecTBOTO € NPHJIOKUIO HOBUTE HIUCKBAHHA gpe3
Pa3IIAPEHE ONOBECTARAHMUS, KBACTO ¢ IPUIOKHMO.

3aKoHOAATEIHE IPOMEHH B CHIIA 32 0TICTEH NCPHOA 2016 ropana:

JIpY’KECTBOTO € MOJITHCATO JOTOBOP, KOHTO € MOPOAMI CHOTBETHH CTONIAHCKH OTHOLICHIIA,
edieKTHTE OT KOMTO C2 IPSICTABEHY BLB PHHAHCOBHTE OTIETIL 110 MC®O 3a Tekyntata 2016
rofNHA, 8 HMEHHO: '

. JToropop ot 17.03.2016 r. 3a cTomasiicBaHe, MOIABPKAHC v CKCINIOATANMA HA BuK
CHCTEMHUTE W CHOPBKCHHATA M TPSAOCTARAHE Ha BOAOCHAOAUTENHH ¥ KAaHANM3AUMOHHH YCIYTH,
ckmouen Mexy Bogocnabassane u xananusama OO/ - rp. Kepaxam u Aconuanusg no BuK
Ha ofocobeHaTa TepuTOpHs, oOCHyxBaHa oT BomocHabjspaHe W KaHaTH3aluid 0O0M - rp.
Kspmxanu.

BB BpE3KA ¢ HpOMeHMTE B 3axona 3a BoguTe /wi 198m. ainl BuB BpB3Ka C 1980, am.1/
JIpyXecTBOTO WMa 3agbiDKeHHe Ja UPEAajc HMYIIECTBOTO M AKTHEH. KOWTO Ca myOmuuHa
ABPKABHA F/AIM OBIMHCKA COBCTBCHOCT Ha CHOTBETHHTE OOIIMHEM H ABPKaBA, A3 [M OTIHUIIC OT
famanca Ci ¥ BB3 OCIIOBA HA MOANHCAHHS JOTOBOP C BOJHATA aconMalldd A NPH3HEC (PaBO HA
MOM3BAHE W 3aTBIDKEHIE 32 H3BHPUIBAHE HA HHBECTHHHH N0 PEKOHCTPYKINA W MOACPHKU3ALMSA Ha
CHINECTBYRAINATE IyOTHYHN AKTHBH WM 34 H3TPaK/IaHe Ha HOBY 3a ICPUOT OT 15 ToTHuM.

Jloropop®T NPENOCTABRS Ha OIIEPaTopa MpaBa Ha AOCTEI O 1 3a SKCTIA0ATAIIAS HA nyonnausn BuK
AKTHBU NIPY CTPOFO ONPEAETEH HAYWH HA WN3NOJN3BAHE - 3 M3BLPUIBAHC Ha OOmICCTBElA BuK
ycsiyra OT oTleparopa, 0e3 Toi Ja MOMe 7a H3NO0N3Ra AKTHBUTE 33 APYTH LUEIH, U3BEH H3PHUHO
OlpeleNCHUTE OT BEIIOXKUTEAL. B T031 CMMCHI AOrOBOPET [@aBa Ha ONEPATOpa ,,MpaBa Ha
JOCTBIT 3a eKcupoarauMs Ha nyGawunure BuK axkTHBH, HO 3a UEANTE Ha TPCAOCTABIHE Ha
ob1HecTReHa, CTporo AcdMHNpana 1 peryiupana yenyra — BuK yenyra. B saMsiHa Ha nonyueHnre
[0 CIJIATA Ha JOTOBOPA [PaBa Ha JOCTHI 38 eKCILToATalHs Ha MyOAHYHMTE aKTHBY U 38 TAKCYBAHE
Ha mnotpebuTenuTe Ha oOwecrtseHata BuK yciayra. onepaTopbT noeMa aHTAKHMEMT 32
3aABIKMTEIHE HHBECTAITHH B KOHKPETHO ONIPEACTICH pasMep.

CUeTOBOAHOTO OTUMTAHE HA TIOpPENOCOYeHNTe HOPMATHBHH U3MCKBAaHHA € CboOpaseHo ¢
paznopeadute Ha: KPMCOO 12 . CroopasymeHns 3a KOHLECHd Ha yCmyru®, Ha oOuiirte
nonoxenns ua Konnenryanmuara pamka na MCOO 11 na MCC 38  Hemartepunamuu aKTupy .

Texymn H HETEKYIMHA AKTHBH

AKTHE ce Kiacubunmpa KaTo TeKyI| KOTATO OTTOBapsa HA HAKOH OT CJIEIHHTE KPUTEPHM:

* OYAKBA ja PeaNu3upa aKTHBA WM BL3HAMEPARa J1a ro NpoAaje WK yIoTpeOn B CBOS HOPMAIEH
ONEPATHBCH LMKBIT;

JbPIKH aKTHBA HPCAHUMHO ¢ LS THPIrysaHe;

OUaKBa 1A peannu3Kpa akTURA B PAMKWTE Ha ABaHAZCCET MECELA CIe/, KPad Ha OTUETHHA NEPHON;
WIH
® aKTHURBT € TIAPH HITH IApHYHY eKBUBAJIEHTH (chriacHo pedununuara Ha MCOO 7), ocseH ako 3a
AKTHBA HAIMA OIPaBHYeHHE Aa Obe Pa3sMEeHsIH WM W3NON3BAH 3a YPeXKIaHE Ha MTACHB B
HpOjbILKEeHHE HAl-MaNKo Ha JIBaHajeceT Mecela clel] Kpas Ha OTUETHUS Nepuos
AKTHB ce racuduuEpa KaTo HETeKy1l aKo HE OTFOBaps Ha KPUTEPHITE 2a KacH(MHIMpane KaTo TeKyHl,
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HMoTH, MAIIHHH A CLOPLKERARAH

AKTHBY C& OTUMTAT KATO VIMOTH, MAlIMHK M CHOPBIEHHS KOraTo oTropapat Ha kputepuwre Ha MCC 16
3a NPU3HABAHE ¥ UMAT LieHA Ha TIpUAoOUBaHe paBHA WITH TI0-BUCOKA OT 500,00 nB. AKTUBHTE, KOMTO HMAT
nieHa Ha npunoGuBaHe IO - HHCKA OT TIOCOYEHATa CE OTUMTAT KATO TeKYLis DasxXoAW 3a NepHoAa Ha
npHIOGHBaHE B CHOTBETCTBHE ¢ ONOOpEHATA CUETOROAHA MONMTHKA. BCeky NMOT, MalnKA H CROPBKCHHE
ce OUEHABA Npu NPHACOMBAHETO My MO LEHA Ha NpUAOCOHBAHE OnpelencHa B CHLOTBETCTRHE C
nzuckranusta Ha MCC 16.

IIpeanpusaTHeTo © NpHeNo Ja OTYATA BCAKA NO3MiMA Ha MMOTHTE, MAWMHWUTE W CHOPBKCHWATA B
cworeerctBHe ¢ MCC 16 no i1eHa Ha npuaofMBaHe HaMaNeHa C HaTpynaHaTa aMOPTH3AUMA 1 HATpyliana
3aryba ot obesiicHKa.

Wserpmenu ca enHokpaTHU npeolieHkn Ha JIMA cbrnacko o6asennte ot HCH npouenTy Ha yseiuueHue
Ha leHWTEe Ha TPOM3BOJMTEN 33 mepuopa ot 1998 roa. Ao 31.12.2001 rom.,KaTO pPAIMKHTE OT
M3BBPLICHATE IPEOLEHKY ca (hOpMHUPAITH IPEOHEHBYEH peseps B pasmep Ha 1754 x.nis. Kem 31.12.201 be
OTINHCAHA YACTTA OT NPECUCHBYHMS DPE3EPB, CLOTBETCTBALL HA OTNHCAHWTE LBITOTPAHHH AKTHBHA BLB
BpPB3Ka ¢ HOPMATHBHNWTE H3HCKBAHUSA Ha 32KOH 32 BOJIUTE.

PHKOBOACTBOTO € HIBLPIUMIO MPEriea HA BCHYKH 3HAYMMH MO3HUMH OT MALIHHHTE, CHOPHKCHUATA H
oGopyseanero kbM 31.12.2016 r. ¢ 1en npoepka Ha JOCTOBEPHOCTTA HA GanaHcoBaTa HM CTORHOCT.
PLKoBOACTBOTO cunTa, 4e Banancopata CTOMHOCT HAa TE3W AKTHBM KBM Ta3yl jaTa HE RpPEBHIIABA
BB3CTAHOBHMATA UM CTOHHOCT.

PBKOBOJCTBOTO HE € MpEeANpHeNo AcHCTBMA 3a JOBeXAane Ha 6amaHcoBaTa CTOMHOCT 0 cnpaBe/UInBaTa
HM CTORHOCT KbM J1aTaTa Ha npemuHapane keM MCC/MC@O upes eflHOKpaTHa npeolieHka. PeileHnero na
PBKOBOACTBOTO C& OCHOB&RA HA NPENECHKATA 46 PA3XOAUTE , KOHTO LIE KOCTBA NIPEOLIeHKATA He ONpaBaaBar
NOJI3aTa OT NPEACTABTHETO HA AKTHBUTE 10 CIIPABEAJIMBA CTOWHOCT.

TMocneBauy pasxoan CBHP3AHH C OTACIEH HMOT, MAIHHA U CHOPHKEHHE Ce OTYWTAT B YBCNHUCHHE HA
fanaHcoBaTa CTOHHOCT Ha AKTUBA , aKO € CIIa3eH NpYHLKMNA Ha Npu3HaBaxe onpeneneH B MCCI6.
IMocnepaty pasxofH CBBP3aHU ¢ OTASACH UMOT, MAIIMHA U ChOPBXKEHHE C€ OTYMTAT B yBeJHUeHHe Ha
OalaHcoBaTa CTOMHOCT HA aKTUBA , AKO € CIIA3CH NPHHIMNA Ha npH3HaBaHe onpeaeneH 8 MCC16.
Paxoante 3a TEKymOTO 06CAY*MBAHE HA MMOTH , MAlIHHA M ChOPBKCHHA €€ OTHHTAT B nedanba Wi
3ary0a B MOMEHT4 HA M3BHPIIBAHETO M.

Banadcorarta ¢TOMHOCT HA BafeH UMOT, MallMHa U CHOPBKEHHE €6 OTNUCRA

-tpu npogaxGa Ha AKTUBA;

887

-KOTaT0O HE Ce 04aKBAT HUKAKBY APYF# MKOHOMHHYECKM H3rOAM OT H3MON3BAHETO HA AKTHRA HAM MpH
ocBOOOXKAaBaHE OT AKTHBA,

[Neuantara wmu 3arybata, BPE3HHKBALIA OT OTNMCBAHETO Ha HMOT ,MallliHA H CHOPLXEHHE CE BKJIFOUBAT B B
nevyanbata WM 3arydara, KOraTo akTMBBLT ce ovnuile, ocseH ako MCC 17 He w3ucKBa ApYyro mpu
npogaxOa U obpateH nmsuHr. TleyanGure HiM 2aryOuTe, BHIHAKBALIY NPH OTIIHCBAHE HA UMOT, MalllHHA
WM CHOPEBAEHHE Ce OTPEJIeNAT KATO paiiHKa OT MEXIY HETHUTE TIOCTHIUIEHUA OT npoxaxdara, ako dmMa
TaKHBa M OanaHcoBaTa CTORHOCT Ha akTuea. Te He ce KIacHhUIMPAT KaTo NPUXOA/pazXofl.

Korato 8 xona Ha oOnyaiiHaTa cu AeHHOCT TIPEAAPUITHETO PYTHHHO FIPOAABA AKTABM HA MMOTH, MALIMHH
H CBHOPBHKEHHA, KOMTO € IbPKAJIO 34 OTAABAHE NOA HACM, NIPEXBEPIIA TE3M AKTHBH B MATEPUAIHUTE 3anacy
no TAxHaTa HanaHcoBa cTOWHOCT, KOTaTO MPECTAHAT Ad GBJAT OTAABAHH IIOJ HAEM H CTAHAT JBKAHM 33
npojgaxk6a. TMocTengeHuATa OT mpogaxBaTa Ha TaKVBa AKTHBH Ce MNPH3HABAT KATO MPUXOAM B
cboTBeTCTBME ¢ MCC 18 Ilptixoan. MC®O S He ce npunara, KOrato akTHBH, ABPAHM 3a npopwxba B
obuualinug Xofl Ha feliHocTTa, GbAAT NPEXBBPICHA KBM MATEPHATHH 3aMacH.

HuoTute, MamuunTe | CLOPHKEHMATA CE AMOPTH3UPAT 10 JIMHEHHMA MeTOJ| 2a IepHOJa HA OYaKBaHMs
TIOJIE3EH KUBOT.

OcratbuHaTa CTOHHOCT M NOJIE3HMAT XKUBOT HA AKTHR Ce TIpepasvIexkAaT IpH NPHKIIOYRAHETO Ha BeAKa
¢uHalCcoBa [OAMHA M AKO OYAKBAHWATA CE DPasfAHYABAT OT TPEAUIIHHTE NPUCIH3UTEIHH OLCHKH,
NPOMEHHTE CE OTYWTAT KaTO IPOMSHA B CUETOBOAHWTE NPUBIUM3MUTENHY OLleHKY B choTBeTcTBHe ¢ MCC 8
CHeTOROHH NONUTHKA, TIPOMEHH B CYETOROIHUTE NpUBIM3UTENIHM OLIGHKH U FPEellKH.
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AMOpTH3aIMsTA 3aM04BA OT MOMEHTa B KOHTO HUMOTUTS, MALIMHHTE U CHOPHKCHHAT2 Ca HAIWIHH B
TPEANPHATHETO, HA MACTOTO U B CECTOAHMETO, HeoBXOMMU 3a SKCIDIOATALIUATA UM N0 HaUHHA NPEABHACH
OT PBHKOBOAICTBOTO. AMOPTH3ALMATA Ha AKTHRUTE CE NPEYCTAHOBABARA Hal M0 paHHaTa OT ARETE AATH
-NATATA HA KOSTO ¢4 KIIACH(UIIMPaHH KaTO AbPKAHM 32 npogax6a ceraacno MCPO 5.

-ATaTa HA OTNMCBAHE HA aKTUBHTE.

AMOPTH3AIMATA He Ce NPEYCTAHOBABA B NEPUOJH Ha IPECTON Wil H3Baxiiate ot aKTvBHA ynoTpeda.
VeKopeHa aMOPTH3aLMOBHA HOPMA HE C6 NIpHIIara.

CpeHysT TONE3eH MMBOT B rOAWHA 33 OCHOBHHTE rpYnu ABIrOTpaliny MaTepHaNHM aKTHBH, € KAKTO
cliefBa:

I'pyna Toauwnd
CrpagH 25
Maiuuny 1 obopyasane 7
CpopbxeHnd 50
TpaHCHOPTHY CPENICTBE 5
CTONaHCKH HHBEHTAD 7
KoMmorbpHa TEXHHKA ' 25

B rpyna TPaHCIOPTHH CPEACTBA JPYXKECTBOTO € ONPEACAWIO IMOJIE3EH HUBOT or 20 rofHHH 33 AKTUB
kananouncTauka MAH.

Obeznenka sa Hvora, MAMEAEHH H CHOPBKEHHH

CooiacHo wiuckpanuara Ha MCC36 xeM kpasd HA OTHETHHH TMEPUOJA €€ HPaBH TPCliSHKAa AdlH
CHUIECTBYBAT MHAMKAIMH, Ue CTOWHOCTTA HA AafeH akTus OT MmoTHTe, MAIMHKTC M CROPLKEHMATA  ©
obesueHena. B cnyuait Ha TakyBa MHAMKALHY C€ M3UMCNABA BE3CTAHOBHMATA CTOMHOCT HA AKTHRA M CE
onpenens sarybara ot obesuenKa.

Hemarepnaini ARTHBH

[IpeANpUATHETO OTYMTA PA3rPAHMYUMHTEC HEMAPHYHW axTHBH 63 pusnuecka cyOCTaHiMA KaTo
HEMAaTepHalHid AKTUBM, KOTaTo OTrOBApAT ONPEACNeHHETO HA HEMATCPUAleH awkTHB W KPUTSPHUTE 33
npusHasane gopmynupasy B MCC 38.

HemarepuaieH aKTie ce IPH3HARA, AKO € BEPOATHO, Y€ NPEINPUATHETO LIS IOy OUaKBaHUTE OBICIIH
HKOHOMHUYECKH [ONI3H, KOMTO ¢4 CBBP3aHHM C aKTHB M CTONHHOCTTA Ha aKTHBa Moxe ja Obae onpepeneHa
HAAECAIHO,

[ILpBOHAYANHO HEMATEPUANHWTE AKTYBHM Ce OTYHTAT 1O 1ieHa HA npuaoduneate.

IleHaTa Ha HpUAOGHBaHe Ha OTAEIHO NPUROBMT HeMaTepuaneH akTHB ce onpenens cbriacho MCC38 u
BKITKOYBA:

-MOKYIHATE LE€HA, BHOCHUTE MHTA H HERB3CTAHOBMMUTE JIAHBIH BbLPXY MOKYIKATA, ThPrOBCKHTE OTCTBHRKH
# pabaTH ce npHcnazaar;

H

-BCAKAKBH CBBP3AHH Paxo/y 3a MOAAFOTOBKATA HA aKTHEA 32 HErOBOTO OYAKBAHO H3TION3BAHE,

IleHara va npuaecOHBAHE HA HEMATEPMANIEH AKTHB RPHAOOUT B 3aMAHA C HEMapPUUEH aKTHB Ce H3MepBa 110
CNpaBe/UIHEA CTOHHOCT, OCBEH AKO !

-pasMeHHATA AeHHOCT HAMa THPTOBCKA CHIIHOCT;

HIH

-CTIpaBeUIMBATA CTOMHOCT HUTO Ha MOJYHEHWs aKTUB, HUTO HA AAACHHS aKTHB, MOXe Jla Obje H3MEpeHa
HAJIEMAHO.

TIpuaoBHTUAT AKTHE CE H3MEPBAa I10 TO3M HAYHH; AOPH AKO NPEANPUATHETO He MOse He3abaBHO Jia OTnMine
JNANEHHMs aKTHB. AKO NpuAoOUTHAT aKTHBE He € OICHEH MO CTpaBeUINBa CTOHHOCT, HEroBaTa LEHA Ha
npuaoOHBaHe ¢ W3MepRa no 6anaHcoBaTa CTOHHOCT HA AAACHHS aKTHB.

I{enara Ha mpupoOWBAaHE Ha BHTPENIHOCH3AAEH HematepuaneH akthB cbrilacHo MCC38 e neromara
cefecTOHHOCT BKITIOUBAIIA CyMaTa Ha Pa3xo/uTe, HATIPABEHH OT AATATA, HA KOATO HEMATEPHAITHUAT AKTHB
€ OTT'OBOPMII 33 MLPBH IIHT HA KPUTEPHNTE 33 MPAZHABAHE,

16




HematepHaHuTEe AKTHBH €€ OTUUTAT CEA npunobueaHeTo MO LeHa Ha npunoGueane HamancHa ¢
HATPYIAHATA aMOPTH3ALMS H HATPYNIaKH 3ary6u oT obe3neHka.

TIpeAnpHATHETO OLEHsBA AATH TIOJIEIHUSAT XKUBOT HA HEMATCPHANIGH AKTHB & OrPAHHHCH WIH HeorpaHHueH
W aKO € OrpaHMueH, TIPOALIKUTEIHOCTTA Ha, Wi Gpos HA NPOM3BOACTBEHHTE WIM CXOAHM CAMHHLM,
CHLCTABIABAIM TO3H TIONE3EH KUBOT.

HemartepuasieH aKTHB C€ PasTIIOXa, KATO MMall HEOrPaHWUEH TONE3CH XKMBOT KOramo, Ha GazaTa Ha
aHAIIN3 HA CHLOTBETHUTE (PAKTOPH, HE CHUIECTBYBA NPEABHAAMO OrPaHHUCHHE 32 TIEPHROJAA, TIPE3 KoliTo ce
OYaK’a aKTHBHT Ja TCHEpHpa HCTHH ITApH4HH MOTOUY 3a NPEANPHATHETO.

HematepualHiTe aKTHBH ¢ OTPaHMuEH TIONIEIeH MUBOT Ce AMOPTH3MPAT, 4 HEMATEPHANHWTS AKTHBH C
HEOTPaHMYEH MONE3eH XKHBOT HE C& aMOPTH3HPAT.

HeMaTepHATHHATE aKTUBM KOWTO MOJUIEKAT Ha aMOPTH3ALMS C& aMOPTH3HPAT [0 JIHHEHHIS METOJL 32 CpoKa
Ha ONpefeNeHns NOJIE3CH HHUBOT.

AMOpTH3AIATA 34MI04BA, KOTATO aKTHREST € HA PasiloNONKEHHE 32 MONI3BaNe, T.6. KOraTo TOH € Ha MACTOTO
U B CHCTOSHHETO, HeoOXoAMMO 3a 'criocofHOCTTAa My Aa paboTu 10 HAUMH, O4AKBaH OT PEKOBOACTBOTO.
AMOpPTR3ALKATA CE MPEKPaTABa Ha H0-PAHHATA OT:

-IATATA, HA KOATO AKTHRET € KIACH(HUMpAH KaTO AspiKaH 3a Npojawba (Wiv BKIOMEH B rpynata 3a
oceoBOKIABAHE, KOATO € Abpikana 3a nponaxba) 8 cvoteercrare ¢ MCOO 5

u

- MATATA, H& KOATO aKTHBBLT & OTIHCAH.

Cpe}lHPlﬂT IQoJIE3EH HUBOT B rOAMHHA 38 OCHOBHHTE IPYIH AMOPTH3IHPYCMHU HeMaTepPIaJ'lHH AKTHEH, € KAKTO
crneAga;

I'pyna Topurg
IporpaMuu npoXyKTH 2,3
TpaBo Ha noJN3RaRe MyOAM4HM aKTHBH 15

Ofe3nenKa HA HEMATEPAAIHHE JBAFOTPAHHHN AKTHBH
CreriacHo m3dcksaHusTa #a MCC36 xkBM kpas Ha OTHETHHMA IEPHOE €€ MpPABH fipCueHka  AaiM
CHUIECTBYBAT MHIMKALMK, Y€ CTORHOCTTA HA HEMATEPUATHHTC ABAroTpaifu aktued e obesueHeHa. B
clydail HA TAKMBA WHHKALMH CE€ M3UMC/IABA BBL3CTAHOBMMATA CTOMHOCT HA AKTHBHTC M CE ONPEAEN:
3arybaTa ot obe3neHka,

MHAAAHCOBA AKTHBY
[Mpeanpusatuero npwiara MCC32 n MCC39 npu otuutane Ha QHHAHCORU AKTHBU.
DUHAHCOB AKTHE € BCEKM aKTHB KOHTO e:
-NapHYHH CPEACTRa;
- WHCTPYMEHT Ha cobcTBeHUd KATIUTAN Ha APYTO NPeMNPUATHE;
-AOTOBOPHO NP4BO; )
® 13 Ce MONY4aT NMAPHYHH CPSACTBA HAH APy (PUHAHCOR aKTHB OT APYrO NPEANPHUATHE ;
HIH

* 2 CC PAIMCHAT CbHHaHCOBH daKTHBH HITH ¢HHaHCOBH HAacyuBH C OApyTo MPEANPUATHE {IPpH YCIOBHA,

KOHWTO ca MNMOTSHNHANHO GﬂaFOHpHHTHH 34 PEAIIPHATHETO,

-AOTQBOP KOWTO LI Obne UK MoXe aa 6']:»;[6 YpCacH B cobeTREHH UHCTPYMCHTH Ha coDCTBEHY KanHUTaNn
CMHTCHTA H €

*  HCACPUBATHB, 34 KOHTO NPEANPUATHETO € WM MOXKE Aa 6’]),!16 3a0BIKEHO A4 NMOAYYH INPpOMCHIIHBE

Opoif oT HHCTPYMeHTH cOBCTREHMA KATIUTAN HA NIPEATIPUATHETO,

2T

HACPUBATHE, KOITO e Gbae win moxe Aa Gajie ypenes upes pasmsHa Ha PHKCUpaHa CyMa TIApHYHH
CPENCTBA MMM JApYyr (MHAHCOB akTWB 3a ¢ukcHpaH Opoli oT coOcTBEHHTE KanmvTanoBU
WHCTPYMEHTH Ha MpeANpHATHETO. 3a TazH [eA HHCTPyMeHTHTe Ha co0CTBReHHA KanuTaia Ha
NPENPUATHETO HE BKJIIOYBAT YNPaXcHSCMH (DUHAHCOBM HHCTPYMEHTH, KIacH(MLHUpaH# KaTo
MHCTPYMEHTH Ha cOBCTBEHMS kanuran , KOWTO HANaraT Ha FPEeANpPUATHETO 3aJBIDKEHHeTO Ja
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TIPEAOCTABKM HA JIPYra CTpaHa MPONOPUHOHANICH [Al OT HETHUTE AKTHBY Ha TIPCAAPUATHETO Camo
ApU JIHKBHOALMS,WIY HHCTPYMEHTH, KOWTO Ca JAOrOBOPH 3a OpAenio TNoOMyvaRaHe MY
PeAOCTaBAHE HA HHCTPYMEHTH Ha COOCTREHMS KaUTAIL Ha NPEATPHATHETO.
dHHAHCBUTE WHCTPYMEHTH-8KTHBH ce KiaculMpar B CIAE[AHUTE KATEFOPHH ChINIACHO W3HMCKBAHMATA Ha
MCC 39:
e (DUHAHCOBM AKTHBH, OTYMTAHH 110 CPABEIMBA CTOHHOCT B newanbara Wiy zarybara
- ILpXKaH 38 ThprypaHe PHHAHCOR aKTHB
- onpefieled NpW NHPBOHAYAIHOTO My NPH3HaBRaHe OT TNPEAHPUATHETO 33 OTYMTAaHE HO
CTIpaBEAJIMBA CTOMHOCT B neyanbata wiy sarybata.
s  HMupecTuuyuy AbpXKAHU OO NaASHK
e Kpeaury ¥ B3eMaHus
e (DHHAUCOBH AKTHBHM Ha PA3MOIOKEHHE 32 npojakda.
Ipeanpuatuero npusHaBa (PUHAHCOB AKTUB WY (PMHAHCOB MMACHB B OTHETA 34 (HHAHCOBOTO CHCTOSHUE,
KOTATO M CaMO KOTATO TIPEANPHATHETO CTaka CTpaHa Mo HOTOBOPHMTE YCAOBUS HR HHCTPYMEHTA.

[Ipy MEPBOHAYATIHOTO CH NpPH3HABAHE (PMHAHCOBMTE AKTHBH CE OTUMTAT MO CHPABEAMBATA HM CTOHHOCT,
ILTIOC B CTyuail Ha (PHHAHCOBY AKTUBH, KOMTO HE C& OTMMTAT IO CIPARSUTHBA CTOHHOCT B meuanbara Wi
saryfarta, pa3sxoAuTe HO C/IENKATa, KOMTO €€ OTHACAT MPAKO KbM NMPHIOOHBAHETO WIHM H3AABAHETO Ha
(pHHAHCOBWHA aKTUB,

Crnief NLPBOHAYANHOTO TPHU3HABAHE MPSAIPUATHETO OLIEHABA (WMHAHCOBHTE aKTHBY KAaKTO Clle/pa:

e [lo cripaBeaniiBa cTOHOCT
-MHAHCOBH AKTHBH, OTYMTAHH 110 CIIPABEUIHBA CTOMHOCT B Mevanbara win 3arybara;
- (PMHAHCOBM dKTHBH HA PA3NONOKeHHe 3a npogaxba;
C M3KIIOMEHHE HA WHBECTMIMH B MHCTPYMEHTH Ha COOCTBEHMS KAnWTal, KOMTO HAMAT KOTHpaHa MazapHa
IIeHA HA AKTHBEH I1A3ap M YHATO CHOPAaBEAIMBA CTOHHOCT HE MOXE A4 C€ OUCHH HafeXIHO, KaKTO H
AEPYBATHBH, KOWTO Ca OOBLP3AHH ¢ HEKOTHPAHH HHCTPYMEHTH HAa cOOCTBEHMA Kanutan wid Tpsibpa aa ce
YPEAAT uPE3 TPEXBbPASHETO HA TAKHBA HEKOTHPAHW MHCTPYMEHTH Ha COOCTBEHHS KalMTall, KOHTO c€
OLIEHHBAT O LIEHA HA npuaobuBaHe

o Tlo aMopruszupana ¢TOMHOCT C H3NO/I3BAHETO HA MeTOAA HA eheKTUBHUA JIHXBEH NPOLISHT
-KPCAWUTH U B3EMaHHS;
-HHBECTHLMH, ABPKAHH J0 NafeHK;

Heuanbu u 3ary6u or GUHAHCOBH AKTHERH

¢ [levanbu u 3ary6H KOMTO BB3HMKBAT OT NPOMSAHATA HA CIPABE/TUBATA CTOMHOCT Ha (MHAHCOBH
AKTHBY c¢ TIPU3HABAT KAaKTO CJIe/IBa:

-Ilewanba wnn saryba oT QHHAHCOB aKTHB WIM (DHHAHCOB MAcHB, KMACHGHLUMPAH KATO OTYMTAH MO
CIpaREAIUBa CTOHHOCT B teuanbara unu zarydara, ce NPH3HABA B OTYETA 34 AOXOAUTE,

-[leuanfara unn 3arybara oT Haavuex 3a npogaxba GHUHAHCOB AKTHMB C& NPW3HARA B APYT RceoOXBaTeH
AOXOM, ¢ UIKIIOUEHHE Ha 3arybuTe oT oleslleHka # neuanbure M 3arybure oT oOMEHHMTE KypCcoBe [0
MOMCHTA Ha OTIIMCBAHE HA (hUHAHCOBHA aKTHB. B TO3M MOMEHT HaTpynanata medanbara wiM sarybara,
IpU3HATA Hpefu B APYT BCeoOXBaTeH AOXO0L, ce nperracu(puippa oT coOCTBEH KanuTan B nievantara win
sarybara KaTo KOPeKItus OT NpeknacudMKalis.

» Jluxpara, KOSTO Ce W3UNCNABA C M3NON3BAHE HA METOAZ HA G(EKTHBHMA JIMXBEH MNPOLSHT, C&
MIPW3HABA B OTHETA 38 JOXO[HTE,

e JIuBWAEHTHTE OT MHCTPYMEHTH Ha COOCTBEHMS KAalWTall Ha pasrnonoxeHue 3a npogaxGa ce
[PU3HABAT B OTYETA 32 AOXOJWTE, KOMATO €€ YCTAHOBH NPABROTO HA TMPESAHPHATHETO A TIONYYH
namaxe.

¢ 3a QUHAHCOBHTE AKTHBH, KOHTO CE OTYWTAT IO aMOPTH3HpPAHa CTOMHOCT, newanbara KK 3arybara
OT aKTHBA ce NMPU3HABA B OTYETA 33 NOXOAWTE, KOTATO (PUHAHCOBWAT AKTHB WIHM (PUHAHCOBHAT
NACHB CE OTITHCBA HAH 0BE31IEHARA H Upes Npolieca Ha AMOPTU3UpaHE.

{Ipennpusruero ormicea GUHAHCOB AKTHB, KOTATO :
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¢  JJOrOBOPHHTE NPaBa BbPXY NAPHYHUTE HOTOLM OT (PUHAHCOBHA AKTHB €2

UBTEKM; WK

e NpexsRpNA PUHAHCOBHS AKTHB, KOTATO €A NPEXBBPICHH JOFOBOPHATE Npasa 3a MONY1aBaHe Ha
NAPHUHH MOTOLM OT (HHAHCOBUA AKTUB WM Ca 3aIla3cHH NOrOBOPHUTE NPaBa 32 NOJyHaBaHe Ha
FAPHYHMTE TIOTOLM OT (UHAHCOBHSA AKTHB, HO € NOETO AOTOBOPHO 33IBIDKEHME 34 IIAlIaHe Ha
MAPUUHH MOTOLY HA SAWH WIM MOBEYE TIONMYHATONH B CNIOPAsyMeHHe U TpaHcdepwT oTroBaps Ha
yeioBusTa 38 oTnrceaHe ceraacHo MCC 39.

YcenoBms 3a OTIHCBAHE!
Koraro npeanpHATHETO NPexXBbPNN (HUHAHCOB AKTHB TO OLUEHABA CTEMEHTa, N0 KOATO IMG 3aldsy
PHCKOBETE ¥ NION3UTE OT COBCTBEHOCTTA BBPXY (PUHAHCOBHS AKTHB:
e  aKO NPEANPUSITHETO IPEXBELPIIN B BHAUMTENHA CTENICH BCHYKM PHCKOBE M [IOJI3H OT coGCTBEHOCTTA
BBPXY GHHAHCOBHUSA AKTHB, NPSNPHATHETO OTIHCBA (PHUHAHCOBHS. AKTHB W IPU3HARA OTACIHO KaTo
AKTHBH WM NACYBH BCHYKY NPABA H 3a/Th/DKEHHS, CH3/AICHH HIM 3aMa3eHu npy Tpanchepa;
®  aKO MpPEJNpPHATHETO 3aMasd B 3HAYWTENHA CTeneH BCHYKM PHCKOBC M MON3M OT cobOCTBEHOCTTA
BLPXY (PMHAHCOBHS AKTHB, NPSAHPUATHETO MPOXLIKABA 14 [IPH3IHABA (bHHAHCOBHS AKTHB;
®  aKO NpPEJNpPUATHETO HUTO NPEXBBPJIS, HUTO 3aMa3Ba B 3HAUMTENHA CTCMIEH BCHMKM PHCKOBC W
HOJ3U OT COBCTREHOCTTA BHPXY (DHHAHCOBUS AKTHB, NPCANPHATHETO ONpeReIs AANH € 3anasuiio
KOHTPOJI BEPXY (pruaHcorps akTue. B To3n cioyuaii:
-aKX0 NPESANPUATHETO HE € JANA3WI0 KOHTPOI, TO OTNHCEA (JMHAHCOBUA AKTHR ¥ MPU3HABA
OTJIENHO KATO AKTHBH UAY NACHBM BCHUKH NIPABA M 3aARIbKEHHS, CH3[@AeHH NIPH TpaHcdiepa.
~-aKO NPENIPHUITHETO € 3aNa3io KOHTPON, TO NPONRDKABA Ja NpusHasa  QuUHaHCOBMS
AKTHMB 0 CTENEHTA Ha IPOBIIKABAIIOTO MY YYACTHE BbB (HMHAHCOBHS AKTHUE.

[Tpu oTnHCBaHEeTO Ha JMHAHCOBMS AKTHB Pa3JIAKATA MeXAy:

a) HeropaTa 0ajlaHcoBa CTOHHOCT; H

6) cymMara Ha MONYYCHOTO Bb3HArpaxaeHue (BKMIOYBANIC BCHUKH ROJYYCHH HOBH aKTHBH, MHMHYC
BCHUKM TIOSTH HOBW MACKHBY), M BCHYKH HATPyNaHW nedantu wny 3ary0H, KOHTO ¢4 OMNIH NpH3HATH
OWPEKTHO B cOBCTBEHMA KAMUTAN ¢e MPH3HARA B OTUETA 33 AOXOAUTE.

Obe3uenka U HecrOUpaeMoCT Ha PHHAHCORK AKTHBU

[peanpuaTHeTO IPEeLeHABA KBM Kpas HA BCEKM OTHeTeH Mepuoja Aamy ca Hajuie ofexTuBHu
JOKa3aTeNcTBa 3a o0e3LeHkaTa HA HUHAHCOB aKTHB WM Ha TPYNa OT (GMHAHCOBH aKTHBH.

@®HHAHCOB AKTHB WIH TPYINA OT (PMHAHCOBW AKTHBM C& CYMTAT 32 00E3LEHEHH M ¢4 Bh3HMKHANH 3ary6H oT
obeslenka, koraro ca Hamulle OOGKTHBHM AOKa3aTeNicTRa 3a ofeslenKa, MPOM3XOXKIALWH OT ©AHO WIH
TIOBEYE CHOMTHSA, KOWTO C4 HACTHIUIM CIE/ TbPBOHAUATHOTO NpU3HABAHE Ha akTHRa (cubuTue "3aryba')
U KOTaTo TOBa crOuTHe 3ary6a (uau ce6utHa) uMa edekT BpXY OYaKBAaHHTE OBJELIH HAPHYHU IOTOLH OT
(pMHAHCOBHA AKTHB WM OT TpyliaTa HHAHCOBHM aKTHBH, KOMTO MOTAaT Jia c& OLCHAT HaAexaH0. Moxe ia
HEe © RE3IMOKHO Ha ce HIeHTHQHIHMpa €IHHWYHO, CAMOCTOATENHO CBOMTHE, KOETO € HpPHYHHIIO
06§3LI,CH[{&T3. Ho-cxkopo ofe3leHkaTa MOXe Ia € NPHYHHEHA OT KOMOMHMpaHHA e(eKT Ha HAKONKO
CBOHTHA.

3aryOure, KOHTO ce OMAaKBAT B Pe3yNTaT Ha OBOCHIHTE CHOMTHA, HE3ABHCHMO OT TAXHATA BEpPOSTHOCT, HE
CE TIPU3HABAT.
* Obesuerka Ha (PHHAHCOBY AKTHEH, OTYHTAHH 10 AMOPTH3HPAHA CTORHOCT

Axo nMa ofeKTHBHE AOKA3ATENICTRA, Ue € Bh3HMKHANA 3aryba OT 0DE3LeHKa OT KPSAHTH U B3eMaHuA Wik
OT UHBECTHIMH, AbPIKAHH A0 TIAASK, OTUNTAHM NO AMOPTH3MPAHA CTOMHOCT, CyMara Ha 3arybara ce
OlICHABA KATO pa3sNiika MexAy 0anaHcosaTa CTOMHOCT HA AKTHRA ¥ HACTOALIATA CTOHHOCT HA OYAKBRHMTE
OBACIA napHYHA TOTOUY (¢ M3KIIOYEHHe HAa ObLACIMTE KpeanTHH 3ary0H, KOMTO HE ¢a BbIHUKHAIIN),
JHCKOHTHPAHH ¢ IEPBOHAYAIHHS €(ECKTHREH NMXBEH TNPOLCHT 38 QUHAHCOBHA aKTHR (T. €. e)eKTHBHUAT
NYXBEH MpPOLEHT, U34MHCIIEH NPH MBPROHAYANHOTO Npu3HaBaHe). banadcoBarta CTOMHOCT HA aKTHBA ce
HAMANIABA U CyMaTa Ha 3ary0aTa ce Nipyu3HaBa B neyandara unu zarybara.

+ (fe3nenka Ha GUHAHCORU aKTHBH, OTHHTAHH 110 LCHA Ha NpHaobHeane
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AKG UMa OBeKTHRHU JIOKA3aTEACTBa, ue & BhaHKWKHANMA 3aryba oT ofesieHKa Ha GYHAHCOB AKTUB OTYMTAH
o ueHa Ha npuobuBaHe, cymara Ha 3arybara or ofesieHKa C€ OLEHABA KaTO pasdKa ME3CLY
6a7ancoBaTa CTOHHOCT HA (MHAHCOBMS AKTHB M HACTOALIATA CTOMHOCT HA OHAKBAHUTE OLACIM NapHYHy
NOTOLM, HNMCKOHTHPAHH ¢ TEKylUMA a3apeH MPOUESHT Ha BB3BPHIKACMOCT 3a nofofen (PUHAHCOB AKTHB.
3arybuTe ce mpu3HaBaT B TieuanGaTa wnn 3aryGara.Taxuea 3aryOu or ofe3leHka He NOMJIENKAT Ha
BE3CTAHOBSBAHE,

e OBe3uenka HAa PHHAHCOBH AKTHBY Ha Pa3IONoKeHMe 3a pofaxda
Korato cnap B cnpaBeanueata CTOHHOCT Ha (PHHAHCOB aKTHB Ha PA3IIONOKEHHE 33 npopaxba € npu3HaT
AUPEKTHO B CcOOCTBEHMS KamMTaJl ¥ MMa  OOEKTHBHH [OKA3aTENCTBA, H€ AKTHERT € obe3leHeH,
HATpynaHaTa 3aryGa, KosaTo € NpH3HaTa B ApYr BCeoOXBaTeH AOXOJ, €6 M3B@KAA OT KaluTana H ce
npu3Haea B neuanbara uau sarybata Iopu ako (PHHAHCOBUAT AKTHB HE € OTIHCAH,
Cymata ua HaTpymahata 3ary6a, xoato ce nNpeknacuduuupa ot cobCTBEH KAmMTal B neuanbaTa WKW
saryGaTa, € pasiukara Mexay LieHata Ha npuacOuBane (HOTHO OT MOrAlCHHA HA INABHMLATA H
aMOPTH3ALAA) ¥ TEKYIIATA CTIPABEATHBA CTOHHOCT, MUHYC 3arybata oT ofestienka Ha (MHAHCOBMA AKTHB,
NpH3HATA MPeAY TOBA B neuanbara Wiy sarybara.
3ary6u ot o6e3ueHKa, IPU3HATH B Medyanbara wny 3arydara, 3a  MHBECTHLUSA B MHCTPYMEHT Ha cobcTeenna
KamuTan, kiacupuIUpaH KATO Ha Pa3NOACKEHHE 3a Npofaxk0da, HE C¢ BH3CTAHOBABAT B neyandara wiM
aaryparta.
3ary6u OT 00c31eHKA, TIPHU3HATH B Nieyanfara HAK 3ary6arTa, 3a ILACOB HHCTPYMEHT, KIIACH(HIEPaH KaTo
Ha pasnoIoKeHHe 33 Npoiaxk6a, Ce BHICTAHOBABAT, BEICTAHOBEHATA CyMa Ce TpH3HABA B Ne4anbara viK
saryGara.

Iapauun cpecTea
TapyuHUTe CpeACcTBA BKJIIOYBAT HApUdHH CPEACTRA B Gpoil u Ge3cpounM ASMO3UTH , CHOTBETHO B JIEBA U
BEB BAJTYTA.
IapHHEUTE SKBUBANEHTH Ca KPATKOCPOUHH, BUCOKOIHKBHAHY HHBECTHLIUH, KOUTO CA JIECHO 0BpbitaeMH B
KOHKPETHH [TAPKIHH CYMU M CHIBIKAT HE3HAYHTEAEH PHCK OT NPOMAHA B CTORHOCTTE HM.

JnaoBe v yuacTHd
Bcuuky MHBECTHIMM ITHPBOHAYAIHO CE MPU3HABAT IO METOHA Ha LeHa Ha npuaobusane/cebecTolinocT.

Merox va neHara Ha npuaobueane /cebectoMHOCTTa/ € METO 32 OTUMTAHE HA JAJICHA WHBECTHLIUA, TPH
KOHTO MHBECTHIMMATA Ce NPH3HABA MO LicHa Ha npupobusane /cebectoliHoct/. IIpeANpUATHETO NpH3HABA
JOXOOa OT MHBECTHIMATA SIHHCTBEHO A0 CTENIEHTa, B KOATO TO NONYYasa pasnpeieneHds 0T HATPYNaHHTe
rieyanGu Ha TIPENIPHATHETO, B KOETO € HHBECTHPAHO, BB3HMKHANH clel JataTa Ha NpuaobuBaHeTo.
Tonyuenu pasnpejiefieHus, HAABMINABAINM Te3W MNewanOH, ce pa3rnexjarT Karo BL3CTAHOBABAHE HA

WHBECTHIMATA M C€ NPH3HABAT KATO HAMANEHHME HA llgHaTa Ha mpHpoOuBane /cebectoiiHocTra/ Ha
HMHBECTHIIATA.

KpennTh, TLProBekH H iPYrH B3IeMAHASA
KpeputiTe H B3eMaHuATA ca HEOCPHMBATHBHH (DUHAHCOBH aKTHBHA ¢ (PUKCHPAHW HAH ONPEACITACMHA
INALIAHHA, KOHTO HE 6 KOTHPAT Ha aKTHBEH Na3ap, ¢ M3KIIIOUEHHUe Ha:
& Te3M, KOWTO NPEANPHATHETC BE3HAMEpAEA Aa npoAane He3abaBHO wnH B Gnnkzko ObACLUE, KOHTO
e OBAAT KIaCHPHUMPAHH KATO ILPAAHH 34 THPrYBaHE U TE3H, KOMTO NPEANPHITHETO ONPESACIA
npH 6ﬂ‘prOHa1{aJIH0TO IpM3HABAHE KATO OTYUTAHH N0 CIpaBejUIMBA CTOHHOCT B meuanbara Wi
sarybara;

TC3H, KOHTO NPEANPHATHETO ONPEACIA KATO Ha PasnoOMOMMEHHE 34 nponamﬁa pHM NEPBOHAYANNHOTO
[IPpH3HABAHE, HAH

TE3H, TIpHM KOHTO ALPHKATCAAT MOXKE da HIMA BB3MOMHOCT A4 BBL3ICTAHOBHM B 3HAYMTEIHA CTENCH
LgHaTa CH OBbPEOHAYANIHA HHBECTHLMA, ¢ H3KMOUCHHE HA CIIYYAHTE, NPH KOWTO NPHHHHATA ©

BJIOIIABAHE HA KPEJHTHOTO KAa4ECTEO W KOWTO €6 KJIACH(PUIIMPAT KaTo Ha PaslioNoKEHHE 3a
npogaxoOa.

er,]lHTHTB H B3ICMAHWATA Ca HEACPHBATHBHH (IlHHaHCOBH aKTHBH C (bHKCHpElHH HIH ONpCiaciiacMi
TUTaIHAHNA, KOWTO HE C¢ KOTHpAaT Ha aKTHBECH na3ap, ¢ U3KIIYCHHE Ha!
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a) Te3u, KOWTO HPEANPUATHETO Bh3HAMEPSBA Jla TpOAane pezaGagHo MnM B OAM3KO OBJEIIE, KOUTO 1NE
6BAAT KIACH(HIMPAHH KAaTo ABDXaHH 33 THPIYBaHe M TE3H, KOHUTO MNPCMIPHATHETO OMNPEACTH npH
TEPBOHAYANHOTO NPH3HARAHE KATO OTUKTAHHU N0 CTIPABEMIHEE croiRocT B Neuasibarta uny 3arybara;

6) Te3H, KOUTO TIPSANPHATHETO ONPeASii KATO HA pasNoNnoKCHHC 3a nponaﬁ{ﬁa IpH ITEPBROHAYAITHOTO
NpyU3HABaHE, UIH

B) Te3H, PN KOMTO NLPKATENAT MOXKE 1A HAMA BB3MOXKHOCT Jia BH3CTAHOBH B SHAMHTCIIHA CTCNIEH 1yinata
CH MbPBOHAYANHA MHBECTHLWS, C W3KIIOYEHHE HA CITy4auTe, NPH KOMTO MPUYHHATA € BJIOUIABAHC HA
KPEAIUTHOTO KAYECTBO M KOMTO ¢€ KITACH(DMIIHPAT KATO HA PAa3rONIOKEHHE 32 npoaakda.

KpepyTuTe U B3EMaHHATa, KOUTO ¢a ¢ (PUKCHpaH MafeX ce OTYHTAT NO AMOPTHU3HpaHaTa UM CTOHHOCT.
KpeautrTe ¥ B3eManusTa KOUTO ca 6e3 pukenpaH Mafex ¢e OTYHTAT 110 cebecTolHOCT. _
TIpeAIIaTeHHTE Pasxo/Hi, KOHTO KACAST Cle/Ballid OTYCTHH MEPHOAM €6 TIPEACTARAT KATC ABAHCOBO
TpeBeIEHH CYMH Ha AOCTABUMIH M C& BKIIOUBAT B THPTOBCKHTE B3EMaHHA.

Janhuu 2a BLICTAHOBSIBAHE
JIaHBLMTE 33 BB3CTAHOBABAHE HE MPOM3THYAT OT JIOTOBOPHH B32aHMOOTHOLUCHHS, HE C€ winacubuLEpaT B
kaTeropruTe GUHAHCOBM AKTUBH. 1€ BIIIIOUBAT:
-CyMuTe HA BH3CTAHOBMMHTE aHBiM BBPXy JOXOHa BbB BPE3ka ¢ obmaragmara neuarba/pannunaTa
3aryba 3a Nepyosia M IATEHHU CYMH 32 TeKYIl X NPSAXOLCH NEPHROM NPEBHIABAILH ABLDKHMHTE CyMH.
-CyMUTe Ha AasbUeH KPEOWTH 3a BB3CTAHOBABAHE H MPHUXBALLAHE CNE/l Kpas Ha OTHETHHA MEPHOA  H Mia-
TEHM CYMH 32 TEKyU ¥ IPEAXOACH TMePHO/, PEBUIIABALM ABDKUMUTE CYMH 32 APYTH AaHbIA.
Tekyiyire AAHBSHY AKTUBH 38 TEKYLHS H NPESAXOAHH IIEPHOMH C& OHCHABAT IO CYMara, KOATO C8 OMaKBa
Aa OBAe BbL3CTAHOBEHA OT AAHBYHMTE OPraHH NPV NpUIaraHe Ha AAHBHHY CTABKH W JIAHBYHH 3aKOHH,
nelicTBAINM T OUAKBAHY A4 BIS3aT B CHAA KM Kpas Ha OTUETHHS NEPHO/.

MarepHalHH 3anacH
Hpeanpustuero npuitara MCC 2 3a oTunTaHe HA MATEPHANIHHTE 3AIIACH,
MaTepuanHuy 3anacy ca axTHBH!
-ABPIKAHH 32 Npoa&k6a B oGHYAHHAS XOJL HA CTONAHCKATA ASiHOCT /CTOKH,NPOAYKLKA/;
-HAMHPALIH CE B APOLIEC HA MPOH3BOACTRO 33 TAKaBa NpoAakba /HE3aBbPLICHO NPOU3ROACTBO/;
-MaTepPHANHK 3AMIACH, KOWTO ¢¢ M3paxXo/BaT B NPOM3BOACTBEHHA NPOLEC WIK NpPH NIPEJOCTABIHE Ha
yCIyrH;/MaTepUany, CypoBUHE
MaTepHallHHTe 3amacH Ce OLEHABAT MO TO-HHMCKATA OT ceDecToWHOCTTA WIM HETHATA peajHsyeMa
crofiHocT.
CebecTOMHOCTTa HA MATEPHAIIHHTE 3allacH NPCACTABIABA CyMaTa OT BCUHKH Pa3XoiM MO 3aKyNyBAHETO,
npepaboTKaTa, KaKTO W APYrd pasxojly, HalpaBeHH BBB BPL3ka C JOCTABAHETO WM JIO CETAUIHOTO
CHCTOSHHE U MECTOIOIOKEHHE.
PasxopnTe M0 3aKyIyBaHe Ha MATEPHANHWTE 3aN8CH BKIKHMBAT HOKYIHATA LEHA, BHOCHHTE MHTA H APYTH
HEBL3CTAHOBUMH JAHBIM, TPAHCIIOPTHHUTE Pa3XOA¥ ¥ Ip., KOWTO AWPEKTHO MOFAT Jia C€ OTHECAT KbM
npuaoBMBAHETO HA CTOKUTE MATEPHANNTE M YCiyrute. ThProRCKUTE OTCTHIKH pabaté v Ap. nogobHu
KOMIIOHEHTH Ce NPHUCTIAJIAT NMPH ONPEACHIHE Ha NOKYITHATA CTOHHOCT.
Pazxonure 3a npepaboTka BKAtOYBAT NPEKH Pa3sxXOAH H CHCTEMATHYHO HAYMCNABAHM MOCTOSHHU MU
NIPOMEHJIMBH OGIH pa3sxonu, KOKTO C€ NIPaBAT NpH NpepaboTRaHE HA MATEPHANHTE B FOTOBA APORYKLMS.
IMpomennueute obIE pasxofy ce paInpeAenaT 3a BCAKa NPOHM3BEACHA SAHHHIA Ha 0a3a Ha pealHOTO
M3MO3BAHE HA IPOU3BOJCTREHHTE MOLHOCTH.
[NocTosnAuTe 00U pazxoou ce pasmpeledadr KeM celecTolHOCTTa Ha HpOpyKuMaTa Ha Oaza Ha
HOPMAaAHHA KanauuTeT Ha NPOH3BOICTBEHHTE MOIHOCTH.
KonuuecTBoTO OOIH NOCTOSHHYH Pa3xo, KOUTO OTFOBapAT HA PA3NIHKATA MEXLYy HOPMAaJHHA KanaluTeT
¥ AOCTHUIHATHA KANALMTET CE NPUIHABAT 32 Pa3X0AH 33 NepHOAA B KOHTO Te Bb3HUKBAT.
Jpyr# pa3xonu ce BKIIOURAT B ceOecToMHOCTTA HA MATEPHAITHUTE 3allacil Camo JOTONKOBA, JOKOAKOTO Té
ca HANPABEHH BHB BPb3KA C JOBESKAAHETO HA MATEPHAHUTE 3AMIACH JIO HACTOAHIOTO HM MECTOMONOMEHHE
U ChCTOAHKE,
B orpaHuueHd ciyuyad pasXoni MO MOJNI3BaHM, KpeNMTH KouTo ca ompegencHu B8 MCC 23 Pasxoan no
346MH, CE€ BIJIIOUBAT BCTOWHOCTTA HA MATEPHANHHUTE 3aMacH.
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Pa3xO{ KOMTO He Ce BKIIOUBAT B cEBECTOMHOCTTA Ha TIPOM3BEAEHATA MPOAYKUHMA U CE MPH3HABAT Karo
PA3X0/IM 33 NIepHo/a B KOHHO ca BE3HHKHAIH Ca:

~KONUMECTBA MATEPHANY ,TPY/ H APYrH TPOWIBOACTBEHH PA3XO/M H3BBH HOPMAITHHTE TPAHHIIH.

-pa3xXOAH 3a ChXpaHeHue B CKIaj.

-aAMHHHACTPATHRHH PA3XOAH.

-pasxoau To npofaxbuTe.

CeBecToMHOCT MpU NpeoCTasAHe Ha YCITYTH

I[OTOIIKOB&, HOKONKOTO TIpH npesocTaBsiHETo HA YCNYTrH ce MOj3BaT MarcpHanHH 3anacH, 70 TS Ce
BKTIOUBAT B cebectoiinocta Ha yenyrure. CebecTolHocTa ce ChCTOM INIABHO OT PasxOAuTe 33 TPyH H
JPYTMTE PasxoAy 3a MEepCOHaia, 326T B MPENOCTABAHCTO HA YCIYFaTa, BKIIOYHUTENHO CITY>KUTEIIHTE,
WANBIHABALM Haf30pHa ASHHOCT, M CHOTRETHATA 4acT OT OOLIMTE PasXOAM 33 TAX. TpyAasT U ApYrH
pasxoay, CBEP3any ¢ NipopaxOuTe 1 oO1IMA afMHHACTPATHBCH NEPCOHAI, HE CC BKIIOUBAT, 4 C¢ MpU3HABAT
3a Pa3XOMH B [IGPHOJ@, B KOHTO ¢a BB3HHKHATH.

ToTpeSaeHueTo Ha MATEPUANHH 3aTact Co OLEHABA IO CPSAHO NMPETerjiena CTOHHOCT.

CeBecTORHOCTTA Ha MATEPHATHHITE 3aTIACH MOXKE [Ia HE € BE3CTAHOBYMA, B CilyJaif He T¢ Ca IOBPEACHH Uit
ca IWIOCTHO WIH YacTHYHO MOPAJIHO OCTApPENH, Wi aKo MMa CIafl B TIPOALKHATE MM HCHH. Crino Taka
ceGecTONHOCTTA HA MATEpUANHHTE 3amack Moxe ja He OBAe BE3CTAHOBMMA, aKO NPUOIH3UTENHO
ONPEEIIEHHTE Pa3XO[H 33 3aBBLPIBAHE WM NPUONMBHUTENHO ONPEETCHATE Pa3xolld, KOUTO 1lIe &npar
HAMNPABEHH 32 OCBHILECTBARAHE HA MpoAaxhata, ¢a ce YBSIMUHUIH. MaTepHantiTe 3anac ce HaMalABaT 10
HeTHaTa peanu3yema CToMHOCT Ha Gasata Ha oTAenHyM no3niyH. [Ipy Hikon oBcrogrencrea obave Moxe a
GbJle TOMXOMAING A4 Ce MPYIIUpAT CXOAHH WIH CBhP3aHY MO3ULIKH.

KT.M Beekd CIISABALL TIEPHOJL C& TIPABH HOBA OLIEHKA Ha HETHATA PEealu3yeMa CTORHOCT. Korato ycnopusTa,
JIOBEJH [0 CHIDKARAHE HA MATEpUAlIHUTE 3anacd IOJ TaxHaTa ceGecTOMHOCT, BEUe He ca Hamulle Wi
KOraTo MMa ACHO JOKA3aTEICTBO 33 YBEJIHUCHHWe B HETHATA pealu3yeMa CTOMHOCT 3apaju MpoMsHA B
MKOHOMHYECKHUTE ofCTOSTENICTBE, CyMaTa Ha obeslleHKara ce BB3CTAHOBABA Taka, Ye HOBATA GanaHcoBa
cyma e To-HuckaTa or cefecroliHocTra M Tpepasrie/laHaTa  HeTHa  peallisycma CTOHHOCT,
BB3aCTAHOBABAHETO € OTPAHRUEHO /0 CyMATa Ha MbPBOHAYANHATA 00E3NEHKA.

IIpu npopaxcba Ha MaTepUANHH 3anacy, 6anaHcoBaTa CyMa Ha TE3W MAaTCPHUaiHH 3aracH e NpuU3HaBa Kato
pasxo/ IIpe3 TEpHOMA, Tipe3 KOWTO CHOTBETHMAT Mpuxon ¢ npusHar. CymaTa Ha Beska oOeslEHKa Ha
MaTepUATHHTE 3allaCH RO HETHATA MM DeanAM3syeMa CTOMHOCT, KaKro M BCHHKH 3aryOHM OT MaTepHanHH
3aIaCH Ce NpPH3HABAT KATO PA3XOAHM 32 NMEpHOja Ha OOE3LCHKATa WK Ha BH3HUKBAHETO Ha laryoOuTe.
CyMaTa Ha €BEHTYaNHOTO OGPATHO BL3CTAHOBABAHE HA CTOHHOCTTA HA ODE3LEHKATA HA MATCPHATHMTC
3aMacH, BE3HUKHANA B PE3YATAT Ha YBEJIMUYCHHCTO HA HETHATA peanu3yeMa CTOHHOCT, ce MPH3HABA KaTo
HAMAJSNBAHE HA CyMaTa Ha TPW3HATHTE pasxOAW 3a MaTePHaiHM 3aracd Ipe3 Nepyofia, mpe3 Ko#To
BB3CTAHOBARAHETO € BE3HUKHANIO,

Hsxou MatepHanHn 3amacu morat ja ObaT OTHECEHH IO CMETKHMTE Ha JIPYFH aKTHBH, KarQ HalpHMep
MATEPHATHH 3aIacH, KOMTO €€ M3IO0JM3BaT KATO KOMIMOHEHT Ha CBL3JAJICHHTE OT CaMOTO MpeAnpHsTHe
coOCTBEHH HMOTH, CROPEXEHUS M oDopyasane. MarepHanHyTe 3alidCH, OTHECCHH KbM APYT aKTHB, Ce
ApH3HABAT 3a Pa3xoll B [IPOJIbibKeHHe NOJIe2HHs )KUBOT Ha aKTHBA.

ColcTBeH KAHTAA
CoOCTECHHAT KaNUTal Ha NPEANPHATHETO C& CHCTOH OT:

OcHoged Kanuran BEJTFOYBAN |

L] Pel‘HC’I’pHpaH KaluTan —IpeACcTaseH Mo HOMHHAIHA CTOHHOCT CBTIIACHO CBﬂeﬁHO PCIUCHHE 34

perscrpauua
PeszepBu BRIIIOUBANIN:

+ Peseps or nocnengany 1IEHKH — pOpMUPAH 110 U3UCKBAHUATA 33 OTUMTAHe YCTaHOBEHH B MC®O u
NpPUIATAHATA CYETOBOAHA MONUTHKA;
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s O6mu pesepsu — oOpasyBaHu OT pasnp'eneneﬂﬂe HA Teuanfa CHbLNIACHO H3UCKBAHHATA Ha
Trproecxud 3aKoH Ha Phuirapus v y4peHTeNHUA akT Ha HpCApHSTHETO.
¢ Jlpyru peiepsu — 0OpasyBaHu IO pelieHue Ha co0CTBEHMIMTE Ha KATIMTANA

DHHAHCOB Pe3yITaT BKIIKOUBALL!

HepasupenesieHa KuM Kpas Ha OTUETHUS NEPHOA HATPyMaHa nevwanta ot NpeaxOAHH IEPHOAH.
HenokpuTa KbM Kpas Ha OTYETHHS [IePHOJ, HATPYHaHa 3ary6a oT npefiXxoAHH TepHOJH.
Tleuanba/zaryba oT nepHoa.

Terymsa 0 HOTEKYINH NACHBH
ITacuB ce KAacH(PUUIMPA KATO TEKYLL , KOTATO OTTOBAPH HA HAKOH OT CSNIHATES KPHUTCPHH:

® OuaKBa a Ypejly NacuBa B CBOA HOpMascH ONePaTHBEH UMK,

e JbPIKH NACHBA NPEAUMHO C LEN THPIyRaHe;

e TIACMBET ciicABa Aa OBLAC ype/ieH B PAMKHTE Ha ABaHAajeceT MECELIa CICA Kpas Ha OTHETHUA
niepHon;
HY

e npeAnpusTHETO Hama Ge3ycroBHO MPaBo Aa OTCPOUEA YPEXAAHETO Ha NackBa 3a NEPUOLL Hail-
MaJIKO ABAHAAECET Mecella CIIe/ Kpasd Ha OTYeTHHSA HEPHOJL

Tlacus ce KIacAdHIMPa KATO HETEKYII aKO HE OTrORApS HA KPHTEPUHTE Lta KIACH(HUMPAHE KATO TEKyLL.
ITacus ce riacuhyilpa KATO TEKyLl, KOTATO T¢ CNEJBA Ja C& YPey B PAMKHTE Ha ABaHAASCET Mecena OT
Kpast Ha OTYETHHS HEPHO, A0PH aKO:
¢ DBLPBOHAYANHHAT CPOK € GIJI 32 NEPUOM MIO-ABITBI OT ABAHANIECET MECELIa; M
CIIeZ Kpas Ha OTYETHHSA TEPHOM ¥ npeAy GMHAHCOBUTE OTUSTH Aa ca ofobpeHn 3a myOnLKyRaHe e
CKJIIOUEHO CTOpasyMeHHe 32 pedyMHAHCHpAHe MM 3a HOB NOracHTENICH MIIAH Ha AbIrocpovHa
Gasa.

PHAAHCOBH HACHBA
Tpeanpustuero npunara MCC32 u MCC39 npn otyurane Ha QHHAHCOBH NIACHRH.
@1HAHCOB MACHB € BCEKH TTACHB KOHTO € :
¢ JIOTOBOPHO 320BIDKEHHE !

- 1A C& MpeIOCTABAT TAPHYHY CPECTBA WM APYT (JMHAHCOB AKTHB HA JIPYTO NPESANPUATHE;
HITH
- Ja ce pasMeHAT (UHAHCOBM AKTHBH WIH (PHHAHCOBH MACHBH C APYTO NPEANPHATHAC NPH YCIOBUS,
KOMTO ¢4 MOTEHLHANHO HeGnaronpusTHY 3a TIPEANPHATHETO;
WiH

* AOTOBOP, KOWTO Wie Obie wnu Moxe fa Obje ypeleH B MHCTPYMEHTH Ha COOCTBEHHA Kanuraj Ha
NpeANpHATHETO U e:
- HeepUBATHB, 33 KOHTO MPEAAPHATHETO € MMM Moxke Ha Obje 3aAbJKECHO J1a MPENOCTABH
HpPOMEHIHB 6poii KHHCTPYMEHTH Ha coOCTBEHHA CH KallHTa;
Wi
- JiepuMBaTHB, KOHTO Lie ObAe UK Moske Aa OBJie ypeseH upes pasMgHa Ha HKCHpaHa cyMa MapHuHi
CPEACTBA WIH JIpYT (MHMHAHCOR aKTHE 3a $ukcupan 6poil HHCTPYMEHTH HA cOOCTREHHS KAUTal Ha
HPEANPHATHETO. 34 TasH LeJl HHCTPYMEHTHTE Ha COOCTBEHHA KallUTal Ha HPEANPUATHETO HE
BKITIOUBAT BBH3BPEINACMH (PHHAHCOBH MHCTPYMEHTH, KIacHQUUMpaHH KaTO HMHCTPYMEHTH Ha
coOCTBEHHUS KAMKTAN, KOUTO HAMATAT HA MPeANpHATHeTO 33HBIDKCHUETO 1A MPSAOCTABY Ha Jipyra
CTpaHa NPONOPLUHOHAACH AAN OT HETHWUTE aKTHRY HA NPESANPHATHETO CAMO MPH JIHKBHAALMA, HIH

HHCTPYMEHTH, KOUTO ¢4 AOTOBOPM 3a OhAeile nonyyapaHe WIH NPeAoCcTaBiRE HA MHCTPYMEHTH HA
co0CTBeHHA KANHTAN HA MPEANPUATHETO.

DUHAHCBUHTE HHCTPYMEHTH-TIACHBH CE KH&GHdJHL[HpaT B CIACAHHMTC KaTeropHH CBITACHO H3HCKBAHHATA HA

MCC 39:
e  (DHHAHCOBH [TACHBH, OTUMTAHH M0 CHPABEAIMBA CTOMHOCT 8 Newandara unn sarybara:
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- KMaCH(IMIMPAHH KaTo AbPKAaH 33 ThPryBaHe
- Npu THPBOHAYAIHOTO My IIPH3HABaHe Ce onpefelis OT NpPCANPHATHETO 3a OTYHTaHE MO
crpaBeIRa CTOHHOCT B Tieyanbara M 3aryfara
. (DUHAHCORM [ACHBH, OTUMTAHHN [0 AMOPTH3UPAHA CTOAHOCT
MUHAHCOBH MACHBH CE MPH3HABAT B OTUETA 3a (MHAHCOBOTO CHCTOSHHE, KOTATo MPSANPHATHETO CTaHE
CTPaHa 110 AOTOBOPHHUTE YCIOBHA HA HHCTPYMOHTA. )
TIpy MEPROHAYANHOTO TpPH3HABAHE (JMHAHCOBMTE IACWBH CE OTYHTAT TO CHpPAaBELTMBATA UM CTOMHOCT,
TIOC B CyHail Ha (PHHAHCORHM NACHBH, KOWTO HE C6 OTYMTAT IO CHPABE/UIBa CTOMHOCT B neuanbdara unu
sary0ara, pasxoAuTe MO CAENKATA, KOUTO €& OTHACAT IIPAKO KBM IpyAcOUBAHETO WA H3HABAHETO Ha
(hUHAHCOBKS MACHB.
Iocnepsaia oLeHKa Ha (hHHAHCOBH TACHBU
» [lo cnpaseiaea crOHHOCT
~()MHAHCOBM NACKBH, OTIMTAHH IO CIIpaBef/IMBa CTOMHOCT B TeuanGara wiy sarybara;
C W3KIOUeHHe HA TACHBHMTE - JEPHBATHBY, KOMTO ¢4 OOBLP3aHH ¢ HEKOTHPAH HHCTPYMCHT Ha
cobcTBeHus KanuTan | TpabBa Aad ce YPeIAT 4pes NMPeXBEPIAHETO HA HEKOTHPAH WHCTPYMOHT Ha
cofCTBEHNA KAIMTAN, YMATO CIPABCAJIMBA CTOMHOCT HE MOXKE Jia ¢€ OLIEHH HAJISHK/IHO, KOUTO ce
OTYMTAT IO LieHa Ha NnpupobuBade;
e [lo amopTu3upaHa CTOHHOCT € U3NON3BAHETO HA METONA Ha e()eKTHBHHA IHXBEH NPOLIEHT
~BCHYKH OCTaHAIM (PUHAHCOBH NACHBH

[Neyan6u 1 3arybu oT (MHAHCOBK NMACHBH C€ [IPH3HABAT

o Tleyanby u 3ary6u oT (MHAHCOBU NAacHBW, KnacU(MUUPaHW KATO OTYWTAHY TIO CIPaseaNUBa
cTOMHOCT B TeuanfaTa und 3arydara, ce npU3HABAT B OTYETA 32 JIOXOAHTE;

e TleyanGara win 3arybara oT (HHAHCOBM NACHBH KOWTO CE OTUMTAT 110 AMOPTH3UPaHa CTOHHOCT ce
NpH3Haea B OTYETa 32 JIOXOAWTE, KOTaTo (pMHAHCORWS NAaCHE C€ OTMMCEA H YpPE3 NpoHEca Ha
aMOPTHIUPaHE;

IIpeanpusTHETO OTAKMCEA (PUHAHCOB NackB (Mny YacT OT (PUHAHCOBUA MACHB) , KOTATO TOH € Toracex - T.
€. KOTATO 3aBIIKEHHETO, ONIPEAESHO B JIOTOBOPA, € OTNAaIHANO, AHYIHPAHO WA CPOKSHT My € H3TEKhIL
Ilpu oTnuceaHe Ha (PUHAHCOB MACHB Pa3nuKaTa MY GalaHcoBaTa CTOHHOCT HA (PUHAHCOB fAcKB (WM
Ha 4acT OT (PMHAHCOB MACHB), KOHTO € NpeKpaTeH WM TpeXBhpiEH Ha TPera CTpaHa, H INIETCHOTO
BB3HArPAKJEHHE, BITIOUUTENHO NPEXBBPIICHUTE M NOSTH HENapHuHM aKTHBM M TACHBH, C€ NPU3HaBa B
OTYETA 38 JIOXOIUTE.

TBProBeKH H APYTH 3aIBJIKEHHA A KPEAATH
Kpeaury, Thproscku ¥ ApyrH 3aibIBKCHHS 3aB/DKEHHUA ca (PUHAHCOBY HAaCHBY Bb3HHKHANU OT HUPEKTHO
MIOJTy4YaBaBe Ha CTOKH, YCAYIH, TApH Mild NAPUYHHE €KBHBANCHTH OT KPSIUTOPH.
Cresl MbPBOHAYANHOTO MPHIHABAHE KPEAWTHTE H THPTOBCKHUTE 2aflIKEHHATA, KOHTO ca 0663 dukcupaH
Majie ce OTUMTAT NO OLCHEHATa NIpH NPUACOHBAHETO MM CTOHHOCT. :
KpeauTuTe W 3aIbIDKeHHATA, KOUTO ¢a ¢ (PUKCUPAH NAJCXK CC OTHHTAT [10 AMOPTH3HPAHATA MM CTOMHOCT.

JansaHn 3aabIKeH ST
Texymure nanbuHy 33 B/KEHHA HA NPEANPHATHETO HE NPOMSTHYAT OT JOTOBOPHH B3AMMOOTHOIICHHA M
HE e KIACUPHLINPAT KaTo PHHAHCOBH NACHEH, T¢ BIJIIOUBAT:

-TGKYH.IPIHT JaHBK BEPXY A0X0NA 38 TCKYIIMA H NPEAXONHH TEPHOAH Ce MNpH3HABA KATO MacHB J0 CTEITEHTA,
A0 KOATO HE € THIATECH.

-Tercyum 3a0BJLKCHHA 34 NaHBUH CBEINAacHO APYrH JaWbIHH 32KOHH.
TeKqu,m'e AAHBYHH NACHBH 334 TCKYIUA H TIPeAXO0HN NCPHOAH €€ OLUEHABAT Mo CYMaTa, KOATO CC OYaKBa

na Oeje MaTeHa Ha AAHBYHHTE OPraHy IPH NpHIAraHe Ha JaHbUHM CTABKY M AGHBYHM 34KOHH, AeiicTBa-
LH¥ KbM Kpasd Ha OTYETHHS NEpHOL.

Be3pniveignn cpeacTBa MPEIOCTABEHH OT AB{MKABATA
BesrpaMesfiun  cpeacTRa  mpefocTaBeHu OT  AnpKaeara  cemlacke MCC20  ca  momon,  oF
ABPKABATA/TIPABMTC/ICTBOTO, IBPKABHUTE ATCHUWM W AP. NMONOOHM OpraHMW, KOWTO MOraT fa Owjar
MECTHH, HALMOHAIHY WM Mexaynapoanw/ moa QopMara Ha TPEXBBPNAHE Ha PECYPCH KBM
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NPEANPUATHETO B 3aMAHA Ha MUHANO MITH ObIEI{0 CHOTBETCTBHE € OMPEENEHH YCIOBUS [0 OTHOIICHHE HA
OnepaTHBHUTE AEHHOCTH Ha MIPSANPUATHETO. T HIKITIOYBAT (opMH Ha NPaBHTE/ICTECHA NOMOIIL, KOUTO He
MOTaT B PAMKHTE Ha PasyMHOTO fia 6baT OcTOHHOCTEHH 4 CI@NKH C ABPXaBaTa, KOUTO HE MOraT 1a Onaar
pasrpaHMdeHH OT HOPMAJIHUTE TEPTOBCKH CACNKY Ha MPEANPHATHETO.

EespnaMesiiK CPeICTRA , CREP3AHM C aKTUBH, ca 6e3Bb3MesiHy CPe/ICTRA NPEOCTABCHH OT AbpiKABATa,
YMETO OCHOBHO YCHOBHE €, Y€ NPEANPUATHETO, OTTOBAPAIIO HA YCJIOBHATA 34 MOMYHABAHCTO MM CIICARA Ad
3aKyIH, CB3AAE HWIH 110 APYT HA4NH 13 IPUAcOKS ABArOTPaiHH AKTHBH.

Be3pE3Me3HH CpeACTBA CBRP3aHH ¢ PHXOAH, ca Be3pb3Me3THN CpedcTBaA HPEAOCTABCHU OT AbpAKaBaTa,
pa3nvyHHA OT OHE3H CBBP3AHH C AKTHBH.

Be3pn3MesqHH CpeacTea MpenocTaBCHU OT AbPKaBaTa CC NpeACTABAT Karo NpHXOAH 34 6’]:,113‘]]1” OCPpHONY,
KOHWTO Ce NPH3HARAT HAa NPHUXOJ, CHCTEMATHUHO X PallHOHANHO 33 CpOKa HA MOJIE3HMA KHBOT Ha aKTHBA.

be3rb3Me3IHN CpeACTRA MPENOCTAaBCHH OT Abp:KaBara , CBbpaHH C NIPHUXOAHN CC NpedcTaBAT KaTo MPHXOAH
3a G'LﬂBLLlH nepHoaH, KOWTO Cce INPH3HABAT Ha npHxoa B MOMCHTA B KOHTO C& TpH3HARAT Pa3xoHTC 34
TMOKPUBAHETO HA KOHTO €4 NOJYUSHA.

3agp/pKeHHs KM MEPCOAAIA i MPOBH3HH 32 ALArOCPOEHH IOX0H HA NIEPCOHAIA
3arb/DKCHUS KbM JIEPCOHAN BKJIIOUBAT 3aHBIDKEHHS HA NPEANPHATHAETO 10 NMOBOJ Ha MIAHAT TPYA NOJIONEH
OT HAETHA MEpCOHAN M CHOTBETHHTC OCHIYPHUTENHU BHOCKY, KOHTO €€ H3MCKBAT OT 3aKOHOMATE/ICTEOTO.
CruriacHo v3uckeanksTa Ha MCC 19 ce BKIIIOUBAT W HAYHCIICHWTE KPATKOCPOYHH AOXOH Ha NEpCoHam ¢
NIPOM3XOJ HEMON3BAHH OTMYCKH Ha NEpCoHana M HAUMCREHWTS Ha Gasa ua JcHCTBAIUTE CTABKH 34
OCHTYPABAHE, OCUTYPHUTEITHA BHOCKH BBPXY TE3H JOXOAH.
IIpeanpHATAETO HAMA TIONKTHKA 32 OTYHATAHE HA ABJTOCPOYHH I0XOMIH HA TIEPCOHANA.
Hsima 3a0aBeHH MNANAHKA KBM [IEPCOHANA U HE €A HAYHCIICHM JIMXBU B PA3MEP HA 3aKOHOBATA JIMXBA.

IposA3HH
TIpoBuaHKTE Ca 3a\bILKEHHS ¢ HEONPEACIICHa CPOYHOCT WU CyMa.
TIPOBM3YH €& NPU3HABAT 1O NOBOX HA KOHCTPYKTHBHW M NPABHA U NPABHW 33/1b/DKEHH? BL3HUKHATIH B
pesyaTar Ha MEHanN chBUTHA ceracHo uanckpanmuaTa ia MCC 37.
TMpaBHO 3a0EIDKEHUE € 3aj{bIDKEHHE, KOSTO NPOH3IH3a OT:
e joroBop (CTOpeA HErOBHTE U3PHYHU KIIAY3H U 10 noapasbupare);
®  3aKOHOHATENCTBO;
WITH
*  Jpyro AeiicCTBHe HA 33KOHA.
KOHCTPYKTHBHO 38AbJIKEHHE € 3aBIDKCHHE, KOSTO NPOH3IH3a OT ACHCTRUATA HA NIPEANPUATHETO, KOTATO:
¢ Ha GasaTa Ha YCTAHOBEHA TCHACHLUHUS HAa UpPSAXOMHA NPAKTHKA, MyOAMKYBAHHM NMONMTHKH MM
HOCTATBYHO CeLM(HYHO TEKYIIO TEbPAECHUe NPSANPHATHETO ¢ NOKA3AN0 Ha IPYTH CTPaHH, Yye

€ rOTOBO na npHeMe onpeicacHl OTTORODHOCTH,
H

* KATO pEe3YyJITAT TIPSANPUATHETO Ch3R4BA Yy APYTHTe CTPAHU ONpPEHEACHO OYAKBAHE, Y& ILC
W3ITBITHH T€3H OTTOROPHOCTH.

HpDBHBHH CC TIPH3HARA TOTaBa, KOTAaTOo!

*+  TPeANPUATHETO HMa HACTOAINO 3aABMKCHHE (TPABHO MM KOHCTPYKTHBHO) KATO PE3YNITAT OT

MUHanM chOHTH,
¢ pMa BepOATHOCT 32a IOTaciABaHe Ha 2a/ib/bkeHdeTo [a Obje HeoOXOAWM I[IOTOK pPECYPCH,

CHALPAL] HKOHOMHWYECKH TTOJ13H,
H

e moxe na ObJie HANPABEHA HANEKAHA OLIEHKA Ha CTOMHOCTTA Ha 331bJIKEHHETO.
AKO T€34 YCIOBUS HE CA W3NBITHEHH, IPOBUIUS HE CE TIPU3IHABA.
IpoBu3uuTe Ce NpH3HaRAT M0 Hal-noOpaTa npubauzurenHa olleHKa Ha PHKOBOACTROTO HA NPEANIPHATHETO
KBM Kpas Ha OTHETHHS TIEPHOJA 32 PaIXOAMTE, HEOOXOAMMH 32 YPeKIaHe Ha HACTOAIIOTO 3ab/KEHHUE.

HpHBHaTPlTe CYMH Ha TMpOBH3HH C€ UPepasriIckmiT KbM BCCKH Kpaﬁ Ha OTYHECTCH TEPHOA H CE
HNPEU3YHCIHABAT C LHEN CE OTPa3H Haﬁ-,noﬁpa'ra TCKYIIa OLICHKA.
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OTcpodeHN JaFbIHE AKTABH B HACHBH

OTCPO'-IEHHTe JAHBYHH AKTHBM H NMacHBH CC npHHaear 34 BpeMcHHH PA3THKH MEXAY AaHBUHaTa OCHOBA HA
AKTHBMTE U HACHBWTE H TAXHATA fasaHcoBA CTOHHOCT KbM Kpasd Ha OTHCTHHA MepHOA.

OrcpoueH Janb4yeH NacHB C¢ MPU3HABA 33 BCHYKM ABIKHMH B ObOellld TIEPHOAW CYMU HA AaHbBLM
cBbp3adi ¢ obnaracmu BpeMEHHH PasiHKA.

OTcpoueH AAHBYEH aKTHB CE MPH3HABA 33 BE3CTAHOBUMHUTE B OBIeH NCPUOAH CYMH Ha JAHBLH CBEP3aHH
C NpHCTIAAAIIY C& BPEMEHHH Pas/IUKH, IPSHOC HA HEU3MNONIBAHH AAHbUHHU 3aryOM 1 KpeAHTH 10 CTEMEHTa,
JI0 KOSTO € BEpOATHO J1a ChilecTsysa ofaraema neuanta, cpeiiy KOATO /12 MOrar ia ¢ U3nonssat.

KbM Kpas Ha BCKM OTHETEH NEpUOJL MPEANPUATHETO NPEPASHIKAA HENPUIHATUTE OTCPOHCHH JAHBUHH
akTuBy. [IpeANpPHATHETO NPU3HABA HETPUIHATHTE B [PEAXOICH MEPHOA OTCPOUCHU JAHDLUHHA AKTHBH AO
CTeNeHTa, /0 KOATO ce © TosBHma BepostHocT Gnuewara ofnaracma neuanda xa IO3BOJBA
BE3CTAHOBABAHETO HA OTCPOUECH AAHEYEH aKTHB.

BajaHcoBATA CTOMHOCT HA OTCPOYEHHTE NAHBUHY AKTHMBH C€ NpPEpasmieiya KbM BCCKH Kpa#l Ha OTUETEH
nepuo. [peanpuarrero Hamansea GanaHcosaTa CTOMHOCT HA OTCPOUCHHTE JAHBUHH AKTHBY [0 CTCICHTA,
710 KOATO BEYE HE € BEPOATHO Aa Objle peanusupaHa ZocTarbyHa obnaraema meuanda, KOATO A3 MO3BOAABA
A4 ce OTON30TROPH MOM3ATa OT HaCT WIH HENus OTCPOYeH AaHbYCH aKTHB. Beako TakoBa HaMaleHHE ce
nposBasa 0GPaTHO [0 CTENEHTa, AQ KOATO & CTAHAN0 BEPOATHO /1A €& peajiu3upa AOCTAThYHA obraracMa
neuania.

OQTCpOUeHMTE JAHbUHYI aKTHBH M NIACHEM €€ OLIEHABAT [0 IAHBYHNTE CTABKH, KOHIO C& 014K /4 Obpar B
CHIA 32 TIEPHOJA, B KOMTO aKTHBET Ce Pealn3npa UM HaCHBET ¢e ypeAn/NOTacH Bh3 OCHORA HA JAHBYHHTE
cTaBKM (M NaWbYHU 33KOHH), AeHCTRAUIM HITH OHAKBAHY Ja BIIA3AT B CHJIA KbM Kpas Ha OTHCTHHA NEPHOL.

OTcpoUueHHUTE JAHBIM CE IPU3HABAT KATO NPUXOA WK PA3XO/ M C¢ BKIIOUBAT B nieuanfara wid 3arybara 3a
TNIEPHOZA, OCBEH JIO CTENEHTA, O KOATO AAHBKBT BH3HHKRA OT ONCPALMA HITH chOuTHE, KOETO € TPU3HATO
TiPe3 CHLIMA WIH PasfIHueH NEPUoJ ANPSKTHO B coBCTBEHH KANUTAIL.

Ieuan6a nau 3aryba 3a mMepHOAA
TIpeiNPUATHETO TPH3HABA BCHUKH GIEMEHTH Ha NIPHXOAUTE U Pa3xOjIMTE Npe3 NepHoaa B nieyanfaTa My
sary6ara, ocBeH ako JafieH MCOO He W3HCKBA WITH pa3pelnasa JIpyro.
Hsaxoun MC®O onpeaenst o6CTOATENCTBA, NPH KOWTO TIPEANPHATHETO IPHU3HABA KOHKPETHH MOSHLIMK
u3BbH TieuanGata WiK 3arybara mpes Texkymwst mepdoa. Jpyry MCOO msnckear HIH pasperiasatr
KOMTIOHEHTHTE Ha PyF BCeoBXBATEH A0XO0/, KOMTO OTTOBApST Ha AeuHHuUMATa Ha OBLIUTe TONOKEHHS 32
TIpYXOA# ¥ Pa3sXOiy, Aa Gbaat M3KIHOUeHH OT neuanbara WK 3arydara.

Paizxoan

TIpeANPHATHETO OTUMTA TEKYHIO DA3XOAWTE 32 JAEHHOCTTa MO MKOHOMMHECKH €eMEHTH W Clle]| ToBa
OTHAcs 1o (hyHKIHOHAMHO MpeHA3ZHAYCHHE ¢ Iie dopMupaHe pasMepa Ha PA3XONIHTE MO HATPABIIEHUS H
IeHHoCTH,
Pasxomu ce npusHapat, KOraro BH3HHKHE HAMaleHUe Ha OBAEUIHTE WKOHOMHUECKH W3rofH, CBBP3AHH C
HaMaNeHHE HA AKTHB HIH YBCJIHYCHHC Ha MACHB, KOCTO MOXe Ja Ob/Ae OLCHEHO HAMGHKIHO.
IIpu3nasaneTo Ha PasxoAMTe 33 TEKYHIMA NEpUof Ce HM3BBLPLIBA TOrasa, KOraTo ©€ HAYHCIABRAT
CBOTBETCTRALIUTE UM MPUXONH. _
Koraro HKOHOMWYECKHTE H3rOAH ¢€ OYAKBE [a Bh3HUKHA Mpe3 HAKONKO OTYETHH NEPUOAA M BPL3KATA HA
pasxofuTe ¢ TNpPUXOAUTe Moske Aa Obme ompefelieHa caMoO Hali-00ILO MM KOCBEHO, PasXoAMTe ce
FPH3HABAT Ha Da3ara Ha NPOLENYPH 32 CHCTEMATUYHO U PALUOHAIIHO PasNpeACeHuUe.
Pasxon ce mnpmsvapa HezaDaBHO B OTYETA 33 AOXOAMTE, KOTaTo pasXoAbT He Ch3jiasa Objeua
MKOHOMMH4ECKA H3rOAd MIIKM KOTATO K 10 CTENeHTa, /I0 K0ATo OBJeLaTa HKOHOMUUECKa H3rofia He OTrosaps
HA M3MCKBAHMATA MIIH [IPECTAHE A4 OTrOBAPA Ha H3MCKBAHMWATA 34 NIPH3HABAHE Ha axTHB B BanaHca.

PasxonHTe ce OTUHTAT Ha NPHHIIMIA Ha TEKYIIO HAUHC/IABAHE. OlieHsBaT ce no cripagcaikBata CTOHHOCT
Ha [N1ATeHOTO MNH MPEACTOALIO 32 [Hlallane.

Tpuxoan
I'Ipunxo.u, ¢ GpyTeH TOTOK OT MKOHOMHMECKM TOJ3M fIpe3 NepHoAa, Ch3fajeH B Xoja Ha obuuakinara
AeHOCT Ha INpPeNPHATHETO, KOTATO TE3¥ MOTONM BOMAT [0 yBenuuapaHe Ha coOCTBEHHS KarmTar,
PasiHYHM OT YBENWUEHHATA, CBBP3aHH C BHOCKHTE HA aKLIHOHEPUTE
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TIpenpHATHETO OTHHTA TEKYILO NPHXOAUTE OT 0GHUakHATa AeHHOCT NO BUAOBE JIEHHOCTH.

IIprxoauTe ce OLEHSBAT FO CTIPABE/IMBATA CTOMHHOCT HA NMONYHEHOTO HIIH MOICHAIIOTO 34 Noay4aBsaHe
NNaniase WIH BEIHATPAXACHHE.

[TpusHaBaHETO HA IIPHXOJHTE CE H3BBPLUBA (IPH CNA3BAHC HA MPHETATA CYCTOBO/HA MOTUTHKA 34 CIEIHUTE
BMACBE MPHXOIH:

[puxomsT oT mpojakbaTa Ha CTOKA M APOMYKUHMA €6 NpU3HaBa, KOrato €a Oun¥ WATBAHEHH BCHYKH
CJICARALLN YCAOBMS:

® NPEANPHMATHETO € TPEXBHLPIMIO Ha KylyBaua ChUICCTBCHH PHCKOBE H ION3H OT cofcTBeHOCTTA
BBPXY CTOKUTE H NPOLYKIWATA,

*  NpEANPHATHETO HE 3aNA3Ba NPOLBIDKABAINO YUACTHE B YNIPABNEHHETO HA CTOKHTS H NPOAYKIAATY,
HOKOJKOTO TO OGMKHOBEHO Ceé CBHP3BAa Che CcoGCTBEHOCTTA, HWTO edeXTHBEH KOHTPON Ha/
NpoaBaHuTE CTOKA KU IPOIYKUH,

CYMAaTa Ha NPHXO/Ia MOXKe HAIeKAHO Aa Objie OLeHeHa;
BEPOATHO € HKOHOMWUECKIUTE ITOJT3H, CBLP3aHH ChC CIENIKATA, jla & MONyUaT OT PEANPHATHETO; H
HaNPaBeHYUTe PasXO/ M WM Te3W, KOMTO I ObaaT HanpaseHH BB BPL3KA ChC CHCIKATA, MOraT
BAJEKIHO A2 BLAAT CIICHEHH;
TIpuXomeT OT npojiaxba Ha YCIYrH €6 NPU3HABA KOTATO PE3YTATHT OT ¢AHA CAeNKa MOXEe Ad Ce OLCHH
HAMEKAHO, TNPHXOABT, CBBP3aH CHC CAenKara, TpAbBa Aa ce TpH3HaBa B 3aBHCHMOCT OT ¢rana Ha
3aBBPUIEHOCT Ha CACNKATA KBM Kpad Ha . Pe3yATarTtT OT eaHa cAenka MOKe Aa C6 OLEHH HAASK/IHO, KOTATO
¢4 W3UbJIHEHH BCUMKH CIIEBALLIM YCHOBHA:
*  CcyMaTa Ha IpUXojia Moxe Na Oble HaASKAHO OLICHEHA |
®  BEPOATHO HPEANPHSTHUETO IIE WMA WKOHOMHYECKH MOM3H, CBBP3AHM CBC CASIKATA;
¢  ©Tala HA 3aBBLPUICHOCT HA CASNKATA KBM Kpas Ha OTUETHHS [IEPHO/ MOXE HAJISHIHO Jia CC OLCHN,
H
e pasxonuTe, HANPABEHH MO CHE/KATA, KAKTO W Pa3xOfIMTE 3a 3aBbpIUBaHC ha CHAC/IKATa MOMe
HAHEX/HO Aa OBLIaT OLEHEHH; _
MeXOMHHATE ¥ aBaHCOBMTE IUTANAHWS, HATPABEHH OT KIHEHTHTS, OOMKHOBECHO He OTpasasar
H3BEPUICHUTE YCIYTH. )
JIpy>XeCTBOTO HpEeAoCTaBd CACAHHTE YCnyrd: JOCTARKA HA MHMTeHHa BOAA,JIOCTABKA HA IpaBHTa4HA
BOJA,JIOCTABKA HAa HEMMTEHHA BOLA M OTBOXIAHE Ha OTNaAbuHH BoAU.IIpHXonWTe ce NMpU3HABAT NO LECHH
yrehpaeHH oT JKEBP rp.Codus.

IIprxoau 0T NHXBH, BEIHATPAKOCHKS 30 IPARA M JUBUACHTH, C& [PH3HABAT, KOTATO:

® ¢ BH3MOXHO NPEANPHATHETO A2 UMA HKOHOMHYECKH [I0J13H, CBhP3aHH ChC CASAKATA;

H

® CyMara Ha IPHXOJMTE MOXKE HaZeKIHo Aa Obae oueHeHa.
IIpuxonuTe ce Mpu3HABAT, KAKTO CHE[(BA!

®  JIUXBaTa ce [IPH3HABa 10 MeTofa Ha ethekTURHATA nuxBa cbriacHo MCC39;
[TpHXoAET Ce NpH3HABA CAMO KOTATO MMA BEPOSTHOCT HPEANPUSTHETO JA [ONYYH UKOHOMHHECKH NOJI3H,
CBbP2aHH Cbe CACIKATA.
Korato BB3HHKHE HECUTYPHOCT OKOJIO CHOMpaHeTO Ha CyMd, KOATO BEUE € BIUIIOYEHA B TIPHXOAA,
HecvOMpaeMara cyMa WIH CyMaTa, OTHOCHO KOSTO BB3CTAHOBABAHETO BEHE HE € BEPOATHO, CE MPH3HARA 3a
pa3xofl, a HE 32 KOPeKIIUA HA CYMAaTa HA THEPBOHAYATHO NPUIHATHA NPHXON,
[IpuxonuTe OT HaeMH ce MPU3HABAT H& BpeMera 0a3a 3a CpOKa Ha IOTOROpA.

PHAEARCOBH PHCKOBE
Kpeawuren puck
PUCKLT e cTpaka no (MHAHCOBH HHCTPYMCHM - AXTHBY HA NPEANPUATHETO HAMA Ja YCIEE Ja W3TNaTH
380BL/DKEHHETO CH U LIS NPHYHHY PUHEHCOBa 3aryba Ha NpeanpUATHETO.
JlukBUACH pucK
PHCKBT, He NpeANpHATHETO INE CpellHe TPYZHOCTH NPH H3ITBJAHCHUETO HA 33JBLJDKEHHA, CBLP3AHU C
(huHAHCOBM IACUEH.
IlazapeH puck
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PHCKET, Y€ CHPABEIJIMBATA CTOHHOCT HAM OBLASIMTE NAPHYHW MOTOLM HA (hUHAHCOBHA HHCTPYMEHT LI
BAPHPAT TIOPajH IPOMEHY B Na3apHUTE LieHu. [1a3apHusT puck ce ChCTOM OT TPH BHAA PHCK:

» BanyreH puck
PHCKBT, Ue CIPaBeIUBATA CTOMHOCT WiH OBACIUMTE NAPHYHM TOTOLU HA (MHAHCOBHA HHCTPYMEHT 1Le
BapuparT Nopajl IPOMEHH B 0GMEHHHATE KypCoRe.

e JluxseH puck
PUCKET, 4¢ CRPaBe/UTHBATa CTOWHOCT WM Objemure NapH4sd IOTOLH Ha (pHHAHCOB MHCTPYMEHT 1UC
BApHPAT MOPAIU NPOMEHH B [TA3APHUTE IMXBEHH NPOLICHTH.

e JIpyr LeHOBH PHCK
PHCKET, Ye crpaBe/iMBara CTOWHOCT WK ObACLIHTE NapUili HOTOLM HA (HHAHCOBHA MHCTPYMSHT LIE
BapUPAT TIOPaJH NPOMEHY B TMA3ApPHHTE LEHH (Pasnu4HM OT Te3H, BL3HUKBAWM OT JIMXBCH PHCK HIH
BaNyTeH PHCK), HE3ABMCHMO OT TOBA JIaJIM Te3H NMPOMEHH ca NPHYAHCHH OT daxtopy, creuHDHYHA 38
oTaenHEs (MHAHCOB MHCTPYMEHT MIIA HETOBMSI ©MMTEHT, WIM OT (AKTOpH, BIMACHW BBPXY BCHIKH
nioaoOHY (UHAHCOBH MHCTPYMEHTH, THPIYBaHH Ha Nasapa.
TIONMTHKATA HA NPCANPHUITHETO 32 LAIOCTHO YIPABIEHHe HAa PUCKOBETE € CHCPEAOTONCHA M HMA 32 LI a
HaMaTH €BEHTYATHATE HeGNaronpusaTHu eQEKTH BLPXY (PHHAHCOBHS PE3YNTAT.
TIpeANPUATHETO HIMA PUETa HOMUTHKA 32 Xe/DKHPAHe Ha (PUHAHCOBUTE PUCKOBE.

Edexrs oT npoMenuTe B 00MEHARTE KYPCOBe
DyHKIMOHAHATA BANYTa HA IPCANPUATHETO € OBATAPCKUAT JICB.
BauiyTaTta Ha ApencTaBsHe HA GHHAHCOBHTE OTETH € OBIrapCKy B,
TOUHOCTTA HA UHCAATA BB QHHAHCOBMS OTUET & XMIAIU OBArapeky Jcea.
UYysxAecTpaHHa BAITyTa € BCAKA BaTyTa pasiMuHa OT (yHKIMOHANHATA BATYTA HA IPEANPUATHETO.
Crenxute B My)XKIECTPAHHA BANYTA e BIMCBAT NBPBOHAUANHO BHB (QYHKUMOHANH& BANTYTa, KATO KBM
CyMaTa Ha MyXIECTPAHHATA BANYTa CE MpIIIara HEHTpaiHus Kype Ha bparapeka Hapoana Banka (BHEB) 3a
CHLOTBETHATA BANyTa, KbM JATATA HA CACNTKATA,
KypcoBuTe PazivKH, Bb3HUKBAIIM TPU YPEXJaHe Ha NMApUYHM MO3HHMH WM MPH NPeH3HHCIABAHC HA
NAPHYHATE TIO3MLYH HA TIPEATPUATHETO [10 KyPCOBE, PasiHYHH OT TE3H, NIPH KOUTO ca GHilH TIPeH3UHCIICHH
TIPH ITHPBOHAYATHOTO TIPUZHABAHE TPe3 IEPHOAA WIH B NIPEAX0oAHH HUHAHCOBH OTHETH, C¢ NPU3HABAT KaTo
nevanfa Wik 3ary0a 3a nepuoja, B KOHTO ca BBH3HHKHANK, ¢ HAKOW HM3KIIOYEHHA CBETNIACHO MCC 21 Ha
KypCOBMTE DPAasliHKH, BB3HHKBAUIY [0 AafcHa Mapy4Ha MO3HLHSA, KOSTO II0 ChHIHOCTTA CH NPEACTaBIABA
4acT OT HETHA RHBRECTHLHSA HA OTUMTAIIA CE CTOMAHCKA €HHHLA B YyXASCTPAHHA AeHHOCT .
Koraro maputHa ITO3MLMA Bb3HYKBA B PE3YNTAT Ha CACNKa ¢ Yy)KAeCTPaHHA BAMyTa W #Ma NpoMAHA B
oOMEHHH KYpC MEXJy JATATa Ha CAC/IKATA ¥ JATaTa Ha YPEKJAHETO, CE MOABABA KypPCOBa pasiivKa.
Korato caenkarta 6u¢e ypeaesa B paMKHTe Ha CBLINAA OTUCTEH IepHO, NPe3 KOHTO e BE3HHKHANA, uaiara
KypcoBa pasikka ce NpuaHasa npe3 paaesus nepuoxn. Ho korarto cfienkara ObAe ypeoeHa Npes cneasald
OTHETEH MEPUOZ, KypcoBara pasiuka, NMPHU3HATA IIPE3 BCEKW OT MEXJHHHHTE NEPUHONH AQ AaTara Ha
YPeAAHETO, CC OHPEACIIA OT NPOMIHATA HA ofmMenHuTe K¥YpCOBe Mpe3 BCOKH HCPHOA.
Korato newan6a niu 3aryba oT HenapuyHa nosMuMs € OTPa3cHa AMPEKTHO B cobcTBeHMA KamnuTal, BCeKH
oOMeHeH KOMIIOHEHT or Tasu nedanGa unu 3aryba ce Apu3Hasa B Jipyr Bceobxmsaten poxon. Korato
neuanda Wiy 3aryba OT HellapHuYHA MO3MLHA € OTpaseHa B Nevanbara wm 3arybata, Bcexu obmeneH
KOMIIOHEHT OT Ta3H nevyanba WwiH 3aryba ce Mpu3Hapa kaTo nevanda unu 3aryda.
Korato onpenenend MC®O usucksar vakov neyandu vy 3aryOM OT aKTHBHM 4 e OTPA3ARAT AMPSKTHO B
co0CTBEHMS KanWTal M KOTATO TAKbB AKTHB Ce OLEHABA B uyxaccTpauHa pamyra, MCC 21 usHcksa
NpeCLEHeHATa cToHHoCT Aa Obpe npewzvHcneHa, WINOM3BaliKM Kypca KBM JaTaTa Ha oNpeAeNsHe Ha
CTOHHOCTTA, B PE3yNTAT HA KOETO €€ IOAY4aBa KypeoBa pas3iivka, KOSTO CBHIIO ce TpH3HaBa B Opyr
BceoOXBaTeH AOXO.
[NpeanpusTHETO NMPaBH NPEOLEHKA HA MO3ULIMH B Yy>KAeCTpaHHa BalyTa KbM Kpag Ha OTYETHHS TIePHO U
TEKYIIIO NPE3 OTICTHUA IEPHOL,.
TNozuunte B yyRIecTpadHa Banyrta koM 31 gexemepu 2016 roauna ca OlIEHEHM B HACTOMILUA (PHHAHCOR
OTUeT N0 3akmounTennus kype va bHbB.

C‘:IETOBO,HHII OPCANGIOARCHAN H ﬂpﬂﬁﬂiﬂﬂ'l‘e.llﬂl{ CUICTOBOMHK NIPCIICHKH
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B peaynTaT Ha HeCHTyPHOCTTa, NIPHCHINA HA NeNoBaTa ACHHOCT, MHOTO CTATHH OT (uHAHCOBUTE OTUETH He
NOJIEKAT HA TPELW3Ha OUEHKa, a caM0 Ha ApHOIMSHTENHA OLEHKA. TTprOnH3ETENTHUTE OLEHKU Ce
OLEHABAT BE3 OCHOBA HA Hali-aKTyaTHATA HANIMYHA ¥ HANEXKAHA HHGOPMAIR.

U3Noi3BaHeTo Ha PasyMHM NPUOJIM3UTEIHA OLUEHKM NIPEACTAB/ABA OCHOBEH CJCMEHT B HW3rOTBAHCTO Ha
(uUHAHCOBHUTE OTYETH H HE HAMABA TAXHATA AOCTOBEPHOCT. [Ipunaranero Ha MexayHapoaHUTE
CTAHAAPTH 34 (UHAHCOBO OTUMTAHE H3WCKBA OT PbKOBOJCTBOTO Ja MpPHNOKM HAKOH CHETORO/HH
NPEANOIOKEHHA ¥ NIPHOIH3UTENHA CRETOBOAHH NPEIeHKH NPU HITOTBAHC HA (OHHAHCOBHUTE OTHETH H NPH
onpefieAHe Ha CTORHOCTTA HA HAKOM OT 4KTHBHTE, NACHBHTE, MPHXOMUTC H PASXOLHUTE. Benuku Te ce
H3RBPUIBAT HA OCHOBATA Ha Hait-noGpaTa MpelieHKa, KOATO ¢ HANPaBeHA OT PhKOBOACTBOTO KbM Kpas Ha
oruerHuA nepuoA. JelicTuTenHuTe pesynTaTh OMXa MOTNIM Ja C€ Pa3NMYaBAT OT WPE/ICTABCHHTS BLE
(hHUHAHCOBHTE OTYETH

HManena npubnvsuTenHa OUSHKA TIOANEKH Ha NPEpasTnexjiaHe, ako HACTHINT THPOMEHM B
oBCTOSTENCTRATA, HA KOWIO Ce OCHOBARA, WNM B DPE3yNTaT OT IOjyueHa HORA HHQOpMAUma wWid
LOWEIHUTENHO Hatpynad onuT. [lpepasriexianero Ha npubiwsuTenHara oligHKa HE Ce CBRp3BA C
NPEIXOAHH NEPUOAH U HE NIPEJCTAB/ISABA KOPEKINS Ha IPELIKa.

Besika npoMaHa B puaratara 6aza 3a olEHABaHe Ce TPETHPA KaTo NpOMAHA B CHCTOBOHATA MOINTHKA, 4
HE B CYSTOBOAHATA NPUONHIUTEIHA OUEHKA.

Koraro e TpyIHO fa ce HanpaBu PasTpaHH9eHUe MEXCAY NPOMAHA B CUCTOBOAHATA TIONMTHKA ¥ NPOMAHA B
CYETOBOAHATA NpUONM3MTENHA OLEHKA, NPOMAHATA Ce TipueMa KaTo MpoMAHA Ha CHETOBROJAHATA
nipubJIM3HTEIHA OHEHKA.

EdekTeT OT MpoMsAiHata B CUETOBOJHA MpHONH3WTENHA OLEHKA, CC TPU3IHABZ YIGPCHCKTHBHO MHpe3
BKAIOYRAHETO My B newanGara Wiy 3arybarta 3a Nepuoja Ha NPOMAHATA , aKO MPOMAHATA 3aCArs CaMo TO3U
[IEPHOJ WIH TIEPHONa Ha NPoMAHATA W Ob/IelllH MEPHOAH, aKO TPOMSHATA 3acAra U ipata.

JToTeNKOBA, IOKOIKOTO NPOMSIHATA B CHCTOBOJHATA NpHOMM3HTENIHA OLICHKA BOAM 10 IPOMCHU B aKTHBUTE
1 TIACHBHTE, WM e OTHACA [0 KOMITOHEHT OT KAarMTaNa, Ta ce NPHIHaBa upe3 Kopurupate Ha GanaHcopara
CTOMHOCT HA CBbP3AHUA AKTHB, [IACHE WY KOMIOHEHT OT KAnuTaja B IepPuo/ja Ha TIPOMAHATA.

I'pemxn
I'peIIKM OT MHHAN MEpPHOX €A NPOMYCKH HIM HETOYHO MpPENCTAaRAHE HA (UHAHCOBHTE OTHETH HA
NPEANPUATHETO 32 €AHH WIH NOBEYE MUHAMM OTYETHU MEPUOJH MPOM3THYALKM OT HCM3NON3BAHE HIH
HENPABWITHO HW3NON3BAHE HA HAAeH((Ha HH(OpMALIKA, KOATO:
e ¢ GiUla HaIWYHA KBM MOMEHTA, B KOWTO (PWHAHCOBMTE OTUETH 34 Te3H NEPHOAU ca Ounu onobpeHH
3a yOAWKYBaHe; '

® ¢ MOXENo , NMPHUIONArAHeTO Ha pasyMHH YCHNIHA, Na Obie monyueHa W B3eTa NPEABHA DPH
H3rOTBAHETO ¥ MPeACTABAHETO HA Te3H (HHAHCOBH OTHETH;
Te3u FpelIkd BKIIOUBAT e(DEKTHTE OT MATEMATHYCSCKM IPELIKH, IPEINKH IIPH NPHIAraHe Ha CYeTOBOAHA
NMORUTHKA, HEAOTNEHKAAHE MITA HETOUHO NPEACTABIHE Ha (aKTH U W3MaMHU.
I'pemiku no cmucweaa Ha MCCS moraT aa Be3HMKHAT BBB Bpb3Ka C TPH3HABAHETO, OLCHABAHETO,
TIPEACTARAHETO WIIH OMOBECTABAHETO Ha KOMIIOHEHTH OT (PMHAHCOBHTE OTueTd. [loTeHnManHiTe rpeliky 3a
TEKYILUHSN NEPHOHA, OTKPHUTH B CBIIMA, C€ KOPHTHpaT mpeAd (hHHAHCOBHTE OTHETH Aa ce oxodpar 3a
NyOnuKyBaHe. Beilpexy TOBa, IPEWIKA MOHAKOra & OTKPHBAT B MOCACABALL IIEPHOA H TE3H PELUKH OT
TIPEIXOAHH TIEPHONIM C& KOPUIHPAT,
lIpeANpHATHETO KOPHUIUpA ChC 3ajHA 1ATa CBIECTBEHWTE IPEIUKH OT NPSAXOAHM NCPHOAH B ITLPBHS
tunancos otuert, ofobpes 3a MyOIHKYBAHE CIEN KATO ¢4 OTKPHTH HpPE3;
* [PEH3YHCAARAHE HA CPABHHTENIHHTE CYMM 34 MPEACTABEHMS APEAXOAEH MEPUOJ, B KOWTO €
Bb3HUKHANA TPEILIKa;
WITH

® B CAyYail, 4e TpElKAaTa € BB3HUKHANA Hpead HA-PAHHO TPEACTABCHHA MPSJXOfCH HEepHOL,

[PEH3YHCNABAREG HA HAYANHOTO CANAOC HA AKTUBMTE, HACHBHTE H KANMTAIA 32 TO3M NIEPHOA,.

I'pelika OT NpeAXOACH MEPHO Ce KOPHFUPa MOCPEACTROM TIPeH3uHCaBane ¢ OBpaTHa cua, OCBEH aKo €
NPAKTHYECKH HENPHICKUMO A2 €& ONpefend HAkoH oT cneHudHuUHMTE e(eKTH 33 NEPHOAA WM
KyMYJNAaTHBHUA e(EKT OT Tazu rpelka.
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POuuancoRu HHCTPYMEHTH
DHHAHCOB WHCTPYMEHT € BCEKH JAOrOBOP, KOHTO Mopaxiia (GHHAHCOB aKTHB 33 AAJCHO MPEANPHATHC H
(MHAHCOR MACHB WIM KANMTAIOB MHCTPYMEHT, 3a Ipyro npeanpuatae. [ IpeanpuaTaeTo npH3HABA
{UHAHCOB AKTMB WKW (puHAHCOB macuB B GanaHca, KOTATO CTABAa CTPAHA MO JOTOBOPHHUTS YCJIOBHA Ha
hHHAHCOB HHCTPYMEHT. '

DUHAHCOBWTE AKTHBH # MACHBH C6é KNACHMUMpAT chriacHo uaucksannata Ha MCC39.

Cphp3aHH JHUA H CACIKH MEXKAY TAX
INpeanpustheTo cnassa pasnopeabute #a MCC24 npu onpe/eAHe H OIIOBECTABARC HA CBBPIAHUTC nuua.
Cienika MeXJy CBbp3aHM JIMLA € [PSXBHPIAHE HA PECYpeu, YCAyTH WM 3aXb/UKEHUT MRy CBBp3ahi
nuiia De3 3HAUEHHE HaA TOBA, HANH Ce MpHiara HAKaKea LeHa.

JIn3aar

Cerracio MCC 17 JH3usHroB [orosop ce Knacuuuppa xato (PUHAHCOB JM3KHT, aKO MPEXBbPIA 1O
CHHIECTBO BCUHKH PUCKOBE U M3TOAM OT COBCTBEHOCTTa BEPXY aKTHBa.JIM3HHIOB NOTOBOD Ce knacubuiiHpa
KATO ONEPATHBEH JM3UHT, 8KO HE MPEXBhPAs IO ChIIECTBO BCHIKH PHCKOBE H H3TOAN OT cofcTBeHOCTTd
BRPXY AKTHRA.

Hpnsnanaﬂe H OTYHTAHE Ha CbHHRHCDB JH3ARCOE JOTOBOp MO0 KOHUTO JAPYXKECTEOTO ¢
AH3EAFONONYIaTeNn

B HauanoTo Ha JH3HHrOBHS CPOK (hMHAHCOBMAT JM3HHT C6 NMPH3HABA KATO aKTHB U [lacHB B Ganauca ¢
pasMep, KOMTO B HAYaJloTo Ha JMZUHTOBHS CPOK € PABGH Ha CIpPABE/UINBATA CTOWHOCT HA HACTHAT aKTHB
WM, AKO € TIO-HUCHK — M0 HACTOMLATA CTOHHOCT HA MEHHMAaNHHTE JIW3MHIOBH IUIAAHUA, BCAKA S/(HO OT
KOUTO € ORPE/G/IEHO B HAYANIOTO HA JM3HHIOBHS HOTOBOP. JIHCKOHTOBHAT NPOLEHT, KOATO C& M3NON3RA
NpH M3YMCISBAHE HA HACTOAINATA HA MMHMMAJBWTE JIM3HHTOBH IUIAINZHMSA € JIMXBECHWAT MNPOUEHT,
3aJI0%eH B JTH3HHTOBHSA JIOTOBOP, AOKONKOTO ToP NpakTiueckd Moxe Aa Obje OnpejesicH; ako Tosa €
HEBB3MOIKHO — WH3NUsBA  ce  AnQepeHUHMAnHUAT JIMXBEH MPOLUEHT MNC 3aABLKEHHETC Ha
JH3HArONOMyYaTens. [IbpBOHAYATIHUTE TIPEKH PA3XOMH, H3BBPUICHH OT JIM3WHIONONYYaTess, C¢ MPUGaBaT
KbM CYMaTa, [IPU3HATa KATO AKTHB. ‘

MpHUMANHHTE AU3MHTOBH INIAWAHMA CE pasupefieNisT Mexay (HUHAHCORMUS pasxoll H HamaneHWeTO Ha
HEMIATEHOTO 3ab/bKeHHe. PHHAHCOBUAT Pa3XOR ce pasnpefelsa Mo MMEepPHOAU 34 CPOKa HA JIH3KHIOBUA
HOTOBOp, TAKA Y& Ha Ce MONYHH MOCTOSHEH MEePHOMYEH JINXBEH MPOLEHT MO OCTATHYHOTO CaNac Ha
3Q[BKEHUETO. YCJIOBHHTE HAEMH CE HAYMC/IARAT KATO pA3XOA 3a MEPHOIHMTE, B KOMTO ca Ouiu
H3ELPHICHA. _

AMOpPTH3aIMOHHATA TIONIHTHKA 10 OTHOLICHKE Ha aMOPTU3yEMUTEe HAeTH aKIKBH ce ¢ho0pasfpa ¢ Tasu Mo
OTHOIIEHMEe Ha COGCTBEHHTE aMOPTH3YeMH aKTHBHM, a NPH3HATATA AMOPTH3AIMA ce U34McasABa Ha Dazara,
onpegencia B MCC pernamenTupaiuy ¢hOTEETHHA BHI aKTUB. AKO HE € CHITYPHO B rOJIAMa CTEleH, ue
HPEANPAATAETO e npHAcOHe coDCTBEHOCT A0 Kpasd Ha CPOoKa Ha JIM3HHTOBHA IOTOBOP, AKTHRBT H3LANO0

ce aMOpPTH3MPA NPEe3 M0-KPATKHA OT ABATA CPOKA — CPOKA HA HHAMHIOBUA JOTOBOP WIH MOIE3HHA XKUBOT Ha
AKTHBA.

Hpusﬂanaue H OTHHTAHEC HA OICPATHBEN JIAIHHTOB [AOTOBOP OO KOHTO APYHECTBOTO ¢
JMH3HAIOINIYyTIaTeNn

JIH3HHTCBHTE IUIALAHKA T10 OMECpaTHBCH JIH3HHT CC TIPU3HARAT KATO PA3XOA B OTHETA 3a AOXOAHTE MO
JHHEHHHA METOH 32a UEAHA CPOK Ha JIM3HHITOBMA AOTOBOP, OCBEH ako Apyra CHCTCMHA Oasa He €
MPEeNCTABKHTEIIHA 34 BPEMETO, IIPE3 KOSTO NPEANPHATHETO WINON3BA H3rOANTE Ha HACTHA AKTHE.
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CLOATHN cjleq Kpasd HA OTY4eTHAH MepHon

CrOutHs cnen Kpasg Ha OTHUETHHA TMEpHOI CA ORE3M crOuTHg, KakTo Oiaronpuatid, Taka MU
HeGNATONPUATHY, KOUTO B3HUKBAT MENTY Kpasi Ha OTHYCTHWS MEPHOA U LATATA, HAd KOATO (pvHAHCOBHTE
ordeTH ca ofobpen# 3a MyOnyvKyBaKe.
Pasrpannuasar ce JBa BUIA ChOUTHA:
e TaKWBA, KOMTO AOKA3BAT YCJIOBHS, CBUIECTBYBAIH KBbM Kpas HA OTUCTHHA TIEPHOR {xopurvpaly
cHOUTHA );

e TaxWBa, KOMTO CA INOKA3aTENHy 33 YCNOBMA, BBIHUKHAAM CIeJ Kpajd Ha OTHETHHA MEPHON
(HEeKOpHrHpaIlK cHOUTHA).

IpenupuaTHETO KOPUr#pa CyMHTe, HPHU3HATH BLB duHaHCOBUTE OTYETH, 3a [a OTPa3H KOPHIHpaIKTe
cHOMTHA Cllel Kpas HA OTHETHHA ITepHOJl M OCHBPEMEHSBA OTIOBECTABAHUATA.
[IpeANpHATHETO HE KOPHTUPA CYMHTE, NPU3HATH BbB (HHAHCOBU OTHETH, 34 1A OTPA3H HEKOPHTHPALIHTE
CHOMTUSA CNeNl Kpas Ha OT4eTHMs nepuof. Korato HeKOpUIHpalluTe oufUTHA ciej Kpas Ba OTUETHUA
NEPHOJ], Ca TOJIKOBA CHILECTBEHH, Ye HECONOBECTABAHETO 6¥ MOBAMATIO Ha crnocobHOCTTA Ha noTpebHTennTEe
Ha (MHANCOBHTE OTYETH J@ B3EMAT CTONAHCKH PELICHHH, TPCANPUATHCTO OMOBCCTABA CHROAHATA
HUHGOPMALIHS 34 BCAKA CHIISCTREHA KATETOPUS HA HEKOPHUIHPAILIOTO CHOHTHE ©
-eCTECTBOTO Ha ¢hOHTHETO;
H

-NpuGIHIWTITEA OLEHKA Ha (UHAHCOBHA My €eKT WIv M3ABNCHHE, Ye TaKaBa OLCHKA HC MOXE Ja Onae
HaIlpaBEHa,

OTuer 32 MapAYHHTE HOTONH

Hpe,unpmnm € OpPHUEAO MMOHTHKA 34 OTUMTAHE H TIPCACTABAHC Ha NapHUYHHTC HOTOH 1O NPEKHA METOR
B OTHETA 34 NMapHYHHATS MOTOLH.

Tlapuunute NOTOIM ce KnacuULHAPAT KaToO FApHYHK MOTOIH OT!
*  OmneparuBHa gefiHocT
e HupecTuupmonna gelHocT
o (DunaHcoBa JeHHOCT

Oryer 2a NpOMEHHTE B COOCTBEHHS KATATAJ

l'lpennpun'me'ro fipeacTass OTUET 32 [IPOMCHHTE B COGCTBCI—IHH KANHWTAaJI, MOKa3Balll;:

s obma C¥Ma Ha BCeoOXBATHHA A0XO0A 38 NCPHOAA.

. 34 BCEKH KOMIIOHEHT HAa COOCTRCHHA KalmydTan, erelCI‘HTG OT NpHNarabe < oﬁpaTHa CHIa WJIH

npewzyHcnenue ¢ oOparHa cuna, npusHaty B cbotercTBue ¢ MCC §;
H
33 BCCKH KOMIOHEHT Ha cOOCTBEHHS KallWTal, W3paBHApane Ha Gamancosara CTOMHOCT B

HAYAJIOTO M B Kpas Ha MEepHOJIa, KATO Ce ONOBECTSBAT OTAENHO IPOMEHHTE B Pe3yJITAT OT:
- meuanta wnH 3aryGa;

- BCHKA CTATHA H& ApyT eceoOxBareH NOXON;

Onenka no enpaneIHEBA CToiAOCT

ApyxecTBOTO HAMA QIHAHCOBH WHCTPYMEHTI, KOMTO €C OLIEHARAT TIO CAPABEARNBA CTOHHOCT B OTULTA 34
(utancoro cuetonnue, CNpaneAnHRaTa CTOHHOCT 32 LERHTE 1A ONOBECTARAHETO Ha ChgAHMUTe (HHAHCOBM
UHCTPYMCHTH Ce NPUEeMa, Ue e pasyMHOo pulinnkenre Ha raxwaTa HanaHeoRa CTOHROCT:

*  THLPropekH M APYIH B3EMAHLIA

e Tlapuunp cpeaorsa 11 EKBUBAACHTH

¢  3aemu

*  THLproBek ¥ ApYrH 34ABIBKEHUR
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NOI'BJIHATEJHA HHOOPMAIAA KBM CTATHUTE HA PHHAHCOBMS OTHET

1. Oruer 3a PHAAHCOBOTO CHCTONHHE
1.1. UmMoTH, MATIHHHA, CHOPBLKEHHSA

Banaucosa cmotinocm

. Apyru

aAlHHY, _ | akThBH AH DA

Sows | Compmsnnn | g | TSP | KenTaoant | o

HB.

Omuemna cmolingcm

Canne kbm 31.12,2014- 2189 20769 4 151 1 188 135 42 28474
FlocThmmmk 24 443 58 3 3 526 I 057
Msneanu (338) (14) (1) (533) (886)
[MpeousHK s NPA3HATH B _
KalHTana

(OfeIeHKH IPH3HATH B ONp -
BracTanopenn afiessenky B onp "
Cango kem 31.12.2015 2213 21212 3871 1177 137 35 28 645
IMocTbnrnd 6 89 9 30 134
Wanesm (1950) (21 218) (2 450) (22) {2) (35} {25 677)
TIpeougHKH NPHAHATIH B _
KANNTAm

Oie3Uenky NPU3HATH B ONp -
BE3cTAR0BEHN 00E3UEHKH B ONP _ - _ -
c M 31.12.2016 - 1510 1164 165 3 102
Asopmzanun
Canno wom 31.12.2014 (1114) | (9216) (3 578) o9y | qon - (15 028)
[MocTeMHIH (86) (419) (163) (52) 9 (729)
Hanesnn 338 14 1 353
H]:‘.‘EU]J,CHKH HPH3IHATH B _
Katsmana

Ofe3neHKH NPH3HATH B oNp -
Bracranorei 003 1ICHKH B OITP - -
Canno kbm 31,12,.2015 (1 200) (9 635) (3 403) (1057) (109) - (15 404)
TlocTEHITH (30) (106) (92) (44) %) (281)
Haneann 1048 9741 2176 22 2 12 989
[MpeoueHKs NPASHATH B -
KamaTana

Obe3uenKkH NpssIATH B ONp -
BL3CTAROREHH Oﬁeial;lxe.ltlkll E onp -

Banancopa cTOHHOCT KBM
31.12.2015

1013

11577

468

12¢

28 35
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[Ipunobuture akTuer npes 2016r. BKIOUBAT HOBOIAKYINEHH U noaobpenns Ha CHOPLKEHHA,MALIMEH Y
obopyapane.

[puaoburu axtrew npes 2016 r. B pasmep Ha 134 .18, pa3snpe/IeNCHH 10 FPY ¥ KAKTO CREABA:
- malineu ¥ ofopyeane - 78 x.aB.

- CBOPBIKEHHA — 6%
- TPAHCTIOPTHHA CpefcTBa - 9 x.JB

- KOMITIOThPHa TEXHHKA - 1] x.nB.
- opuc ob3aBerKAAHE - 30x.gm.

3a 2016 r. nogobpeHMsTa BH3IH3AT HA 14 X.JIB.
- FIO CTOTIAHCKH HAYHH - 14 x. ne.

HpyecTBOTO HAMa 00e3ABWKEHH AKTHBH, KAKTO M aKTHBH BBPXY KOUTO Ca YHPSACHH MIOTCKK
H 3a103H.

KoM 31.12.2016 r ¢ uspbpiicH nperief Ha BCWYKH 3HAYWMMH MO3HUMH OT MAallMHU,.CHOPBKEHHA H

obopyHBaHe ¢ LeA NpoBepKa Ha AOCTOBEPHOCTTA HA GanaHcoBaTa MM crodHoCT W cuMTa, 4ye Oanancopara
CTOHHOCT He MPEBULIasa BE3CTAHOBUMATA UM CTOHHOCT.

Cofumus, cepp3any ¢ npuigzane Ha 3axona 3a sooume

Kakto e onucanc B 3axkonoJaTeiHH NPOMEHH B CIVIA 3a orTyeTen nepuoi 2016 roadta u CLrnacHo
nosay4ucHo nucvo or MPPB, B1B Bpb3ka ¢ npiilaraneTe va §9 an.6 OT NPEXOAHHTC W 3RAIHOUMTEHHH
pasnopeady Ha 3UJ] ua 3axoua 3a BOAKTE, APYKECTBOTO € OTNHCANO OT HaNaHca Cn ABNTOTPARKK aKTHEU
— nyGnuuHa XbPKABHA H NyOnvuaa o0ILUMHCKA coDeTReHOCT ¢ GanaHeoBa cToiHOeT 12 653 X518,

OrtnucsadeTo Ha nyOauuHaTe BuK akTuBu oT oTuera 3a (MMHAHCOBOTO CBHCTOAHHE Ha oOnepartopa €
H3BbLPLUEHO AKTHB [I0 aKTUB, B C/IE/IaTa NOCNeA0BATENHOCT!

1. OTnHcRaHe Ha NaTpynadaTa aMopTH3IaLHNs HA CHOTBETHHA AKTHB CPEWY HAMANARAHE HA OTUETHATA
My cToliHoCT;

2. Hamanaeane #a Ganancoeata cToiiHOCT Ha AKTHRR [0 pa3Mepa Ha NPEOLEHBLYHHA PE3CPB,
(OPMHKPaH 32 HETO W/HAH IO Pa3Mepa Ha OTHETEHOTO (PUHAHCHPANIS 33 TO3H aKTHE;

3. B chyqail, ue pazMepsT Ha IPEOUSHLUHUS pe3epr /UK (HHAHCKPAHETO He ca JOCTATRUHY, 32 Aa
AOKPUST GanaHcomaTa CTOMHOCT HA aKTHEA, TO OCTATBKBT OT Hesl Ce OTHHMCBA 3a CMETKA HA APYTHTE

KOMMOHEHTH Ha CODCTBEHNA KanmuTan (HATPYaHK BeUantu u npyry pesepsH, ropMypaHy oF neyanbara).

B otuera za Q)HHGHCOBOTO ceetomiine Ha BuK ofepaTopa He C¢ BKAKOYBAT 10J, HHKAakKBa (bopma
~ .
OYONHYHWTC AKTHEH, TPEAAACHHN IO CHIFATA HA FOPENOCOUCHHTE pamopeﬂﬁu.
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1.2. Manrorpailiny HeMATEPHAIHA AKTHBH

IIporpaMHH HPOAYKTH TIpuacebuTh Opasa O6wo
Omyemna cmoiinocmt
Canpio kpm 31.12.2014 178 - 178
[ocTRmH 2 2
Haneanu -
[MpeoleskH NpH3HATH B KandTana -
Offe3ueHkd TPHIHATH B oap -
BhicTakoBeHH 0Be3lERKN B onp -
Canno xbm 31.12.2015 180 - 180
ToctLOnmn 3 5707 5710
Hanesnn (10) (10)
[ipconerkH APHIHATH B KANHTANA -
OBC3UEIKH NPH3HATH B ONp -
BE3cTan0BeHH 00C3UEHKH B ONp . _ -
Canjo wem 31122016 - 173 5707 5880
Amopmusauun
Canno kbm 31.12.2014 (119) - (19)
[MocTerrnn (25) (23)
Hanesnn -
HpeoueHKn OPHIHATH B KATTATA -
ODesteHKH TPHIIATH B ONpP -
Br3cTan0BeHH oDE3UEHKN B OTIp -
Canpo kbm 31.12.2015 (144) - (144)
MocTenuny 27 (283) (312)
Haneamu 10 10

prllc] [KH.TINI3IIEATH B K&mdrana

OB6cIUCHKH MPHIHATH B OTP

B3¢TangaeHH 00C3UCHKH B QNP
B R

Kem 31.12.2016 r. npysxecTsoTo HMMa THpHOOSHTH

O TPYTIH KAaKTO CIICABA :
- IPOTPaMHH MPOAYKTH - 3xunB

-NpaBC Ha TION3EaHe MyOnuYHY akTHeH — 5707 x.nr

HEMaTCpHAIHA m,nrm‘paﬁuu aKTHEH, pasnpcacncHi
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Cufumits, cevpiani ¢ npiazarne #a 3aKoRa 3a 600ume

KakTo e OmMCaHo B 3aKOHOJATEJHH MPOMEHH B CHAa 33 orueTcH nmepuox 2016 romuua u
curtacuo Jorosop or 17.03.2016 r. 3a cTomaHdCBaHe, MONABPKARC M CKCIUIOATALHA HA BuK
CHCTEMHTE 1 CHOPBKCHMATA H NPEJOCTABSIHE HA BOAOCHAOMMTENHH M KAHANN3ANIOHHY YOIIYTH,
cxsmoner My B u K OOJ1 - rp. Kepmkami 1 Acowpanms o BuK na obocodeHaTa TePUTOPHS,
obenysxsana or B u K OOJ] - rp. Kppmkany, ApyXecTBOTO OTUMTA HEMATCPHAICH AKTHB N0
ONYYCHUTE NIPABa, KATO € MON3BAJI0 YCAYIHTE Ha JUIEH3HPaH OLCHATES.

JaALIDKEHUATA 33 WHRECTHIMH MO DPEKOHCTPYKUUS H MOJACPHU3ALHA HAa CBIICCTBYBALATE
uyoapyHn aKTHEM, noetd 0T BuK onepatopa gopMupar IHIDKMMOTO OT HEI0 BE3HAIPAXKIACHHE 33
paRaTa 3a JOCTHII A0 TE3W CBHIIECCTBYRAIIM AKTHBH. JIPY)KECTBOTO KaNUTAIM3Kpa B OTYETa 34
(UHAHCOBOTO CBCTOSAHMC KbM JAarara Ha BIU2aHE B CHAa HA JIOTOROpA /01.04.2016r./
HeMATEPMAJICH AKTUR — “TIPaBA HA JOCTbIL ¥ €KCIIIOATAUHS ", OIEHEH IO HACTOALATA CTORHOCT Ha
OYAKRAHUTE ObJCHIH IUIAIAHIHS N[O 3afbibKeHHsA 33 PEKOHCTPYKUAS W MOACPHH3AUUA  Cpelry
NpuzHaBaHe HA 3aAbIKEHHE 33 NPHNOGUTHTE [IPaBa, PABHO HA 3aBILKCHACTO N0 USHBIHCHHC Ha
MHBECTHIHOHHA [IpOrpaMa.

1.3. MarepuanHu 3a0acH

Bug 31.12.2016 r. 31.12.2015 1,
MaTepHaaH B T.4. /HeTo/ 7206 530
OCHORHH MaTEpHANRN 726 530
CeBecToMHOCTTa Ha MATEPHAITHATE 3aHACH , [IPH3HATA 32 pasxof npes 2016 r., e prmoucHa B
CTATHATA: PA3XONH 3a MaTepuand 2129 x. ns.
1.4, Tekyuia THpProBeKH A ADYTH B3¢MAHHA

Bug 31.12.2016 31.12.2015 .

Biemanud oT npogaxbu B /aevo/ 1316 896
Baemanus 0pyTo 1524 994
(0e3tcHKa HA THPTOBCKH B3EMaHNA (208) (98)
Biemauns no npegocTaBeHn agaHcH /HETO/ 8 -
Baemauua No NpefocTaBeHH ABAHCH 8 -
Biemannsa no cbaefHH ciopose /HeTo/ 256 291
Baemanns mo chAeGHH cIIOpoBe 256 291
JApYra BE3¢MaHHA B T.4. /HeTo/ 16 41
B3emaHus 10 JHICH ¥ HAYETH 3 4
IIpennnaTtesu pasxoau 6 3
TIpesocTaReHH rapaHLMH H JCTI03UTH 23
BiemaHu4 ITo 3aCTPaXoBaHe 7 11

Oﬁt?’aueHKaTa Ha B3eMAHUSTA € oT4eTeHa B choTBeTeTBHE ¢ MCC 39 xato paznuka mexly OanaHcopata
CTOHHOCT Ha B36MaHETO OT KJIHMEHTa M HacrToanlara cTOfHOCT Ha ouaxkBaHUTe ObAEIIH MapHYHH NOTOUH
croiiHocT KbM 31 mekemBpu 2016 , choTBeTHO B pasMep Ha 208 x.B.O6e3neHKata ce gopmupa Ha Oaza
HAOMIONEHHA,CPABHEHMS W aHaIM3 Ha TNpoueHTa Ha cbhbupaemoct Ha BseMauusara. [lpuerata ot
PBKOBOACTBOTO 00e3lienka Ha B3eManusTa 3a 2016 ronvna e B cEHATA 3ABUCHMOCT:

- B3eMaHud, Heraredu ot 1 ao 2 roauuu - oBesuenka ot 10%

- B3EMAHHS,HEMIATEHY OT 2 10 3 roanHu - obeanenka ot 15 %
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- B3eMaHUA,HelUIaTeH Hax 3 roaMHH - obesnenka ot 40 %

- p3eMauna GupMP  HA 3 roaMHH - o6esuenka ot 100 %

JlpyxecTBoTO OOMUalHO 3aBeXcAa JeNa 3a NPOCPOUEHWTE B3EMAHWA OT KIHCHTH, KOWTO €2 C H3XON B
HETOBA M0A34.

JIpYIKeCTBOTO HAMA 3a0KEHH PUHAHCOBH aKTHBY Kato 00e3neneHHe Ha NACHBH WM YCIOBHH NAcHBH.

1.5.larpnu 33 PE3CTAHOBABAHE

Bup 31.12.2016 . 31.12.2015 1.

Jlawbk Bepxy Nevanbara

1.6.Ilapnunn cpeacTsa

Bu 31.12.2016 T, 31.12.2015 1.
TapnyHu ¢peacTaa B Gpoil B T.Y. 10 17
B nepa 10 17
Iapu4Hy CPEACTBA B PA3MNALIATEIHH CMETKH B T.4. 486 260
B nesa 486 260
ITapHMHH eKBHBAJICHTI

JIpy*KecTBOTO HAMA 3AJI0XKECHH NTApU4HK CPEACTRA KATO 00e3MeUeHHEe Ha [ACUBY WITH YCIOBHH TIACHRH.

1.7. Coberren xkanuran

1.7.1. OcnoBest KATATAN — JIEBA

31.12.2016 r. 31.12.2015 1.
CrapyRHHK Bpoii % Bpoii %
JA0RE Crofivocr | Tlnatenn | Jan JFI0BE Croitnoer | Ilnatenn | HOan

MPPE-gepikasata 16 121 161 210 161210 51% 16 121 161 210 161210 51%
O01HHa

Knpmxanu 5690 56 900 56 900 18% 5690 56 900 seso0 |  18%
Q0wuHa ApaveHo 1264 12 640 12 640 4% 1264 12 640 12 640 4%
O6mmna Jixeben 948 9 480 9480 3% 948 9 480 9480 3%
Obmnna

KpyMoBrpas 2529 25 290 25 290 8% 2529 25290 25290 8%
ObnHa

YepHoodeHe 948 9 480 2 480 3% 943 9480 9480 3%
Obukda Kupkoso 2529 25290 25290 8% 2529 25290 25290 8%
Obmana )

15 800 1580 15 300 15 800
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1.7.2. Peaepr ot npeonenku, Peaepsu

HApyru OG0
PE3EPEH | DE3CpBH

PESC[]B 0T MoCAeABALH OICHKH Ha AKTHRH

Pesepu rem3L122004r. | _A7sd 7167 _|_8921

(1 744) (6 269) (8 013)
HamaJicHHA 0T:
INpenasate HA ABATOTPANHM AKTHBH O (1 744) (6 269) (8 013)
I-IO MATHBHO HSI‘ISHE - =
‘Resepic iy

Cobumiia, cevp3anu ¢ npunazane Ha 3QKoHA 3@ 6odunte

Kakto € onHcano 8 3aKoHOJATEAHH NPOMEHH B CHAA 30 OTUETEeH NEPHOA 20816 rozuHa u T1.1.1.,
APYXKeCTBOTO € OTTHCANO OT Oanakca CH ABATOTPAHHM aKTHBH — MyONW4Ha AbPAARHA W nyonaunHa
obuunHeka cobeTreHocT ¢ fanadcora cToiinocT 12 633 x.xB.

OtnucpaHeto Ha nyGnnunute BuK akTHBH OT oTuera 3a (MHAHCOBOTO CBHCTOSHHE Ha OREpaTopa ¢
¥3BLPIIECHC AaKTHB TI0 AKTHE, B CNEAHATA HOCIEA0BATEIHOCT;

1. OTrUCRAaHE HA HATPYIIAHATA aMOPTHU3ALNA HA CLOTRETHUR AKTHB CPelly HAMANABAHE H2 OTHETHATA
MY CTORHOCT;

2. Hamangpane Ha Oanancosara CTOHHOCT HAa aKTHBa JO pa3ssMepa HA NPCOUSHBUHHA pe3eps,
(opMHpaH 3a HEro Waay A0 pazMepa Ha OTHETEHOTO (PUHAHCHPAHE 33 TO3W aKTHB,

3. B cayuali, ue pasmepbT Ha [(PEOLCHRUHYS pe3epB i/ (PHHAHCHPAHETO HEe ca IOCTATHMHHE, 32 A
NMOKpHAT GaNnaHcoBaTa CTONHOCT Ha aKTMBA, TO OCTATLKBT OT HEH C€ OTIMCBA 3a CMETKA HA HPYruTe
KOMIIOHEHTH 112 COOCTREHHA KATWTAN (HATPpYnaHu neuantu v JIpYrH pe3epry, (popMupany OT neyantara).

1.7.3. @®unpaHCcoB pe3yaTat

MHHAHCOB PEIYATAT CroiinocT
INeuanta kpm 31.12.2014 1.
YBeIHUEHHA 0T 368
Heuanba 3a roguuara 2015 368

YBeJiHYeHHA OT! 25

Ileuanba 3a rogunara 2016 25
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1.8.1 Herekymu THProBeKA H APYTY 3a0bJIKENuHE

B

31.12.2016T.

31,12.2015 1.

Jpyre ALIToCpoYHH 3a/1L/KEHHA B T.M.

5370

JILArOCpOUHA MACT Ha 3aABDKEHHR 34 NPUA0GHTH Npara

,I['N'II‘OC]JO'—IH& YacT Ha, 3aIbILKCHEIA al-I_

Kaxto e onoBecTeHO B T.1.2., APYKECTBOTO KAMMUTANHAAPA B OTYETA 3a QHHAHCOBOTO CHCTOSHHE
KBM JATATA HAa BAM3aHe B cHia Ha gorosopa /01.04.2010r./ nemarepraier akTup — “TpaBa Ha
JIOCTEI ¥ eKCIIoaTanus . OeHeH N0 RACTOAIATA CTOMHOCT Ha OYaKBaHWTe OBACHIYM IHIAIAHEA
N0 3aABIDKEHMS 33 PEKOHCTPYKUMS ¥ MOJIEPHH3AINS  CpElly NPH3HABAaHE Ha 3a/{sJDKCHHE 3a
npunoOUTHTE OPaBa, PARHO HA 3a{bIKEHHETO O H3ITBIHCHEE HA MHBECTHIIHOHHA MIPorpaMa.

JIBIrocpOYHHTE 3aABJDKCHAA TIPK TIEHCUOHHPaHe €a OLECHEHN OT CEPTHHWLHPAH aKTIOSp 3a IPHB

npT opes 2016 rojguHa H ca KakTo ciaeasa:

Omuem 3a CZ)RHGH(.‘GHOH!O CHCIOARNE

2016
Hacroania croiitocT Ha sappnxenneto 31/12/ 2016 487 591
Crnpaseanupa cTORHOCT Ha AKTHBHTE [0 IUTAHA -
487 591
Henpuznara axmioepeka nedanba (3aryba)
HenpHaHaTH pasxoaH 3a MHHAN CTax-
YCIIOBHH KOXOAM -
3aasREHNE, NPHIHATO B OTUHET 33 (JNHAHCOBOTO CLCTOMHIE 487 501
Bupn (cpok) 3aabiiKenne Cyma npn nmeHcHonHpane
1. Kpatkocpoumm (<=12m.) 82 077 82078
2. JIwnrocpouny (>12m.) 405 514 2455474
QObwio: 487 591 2 537 552
1.8.2. lipasnTe/ICTBEHA KapeRHs
Bun napenue 31.12.2016 T, 31.12.2015 v,
Herekywa 4acrt - 4 8§61
4684

Kakto ¢ omucano B 3axoHogaTeAHB uporMcRE B cuiaa ia orveren mephnoa 2016 romuna u T.1.1.,
APYWECTBOTO € OTTHCAno OT Oananca cu ABLATOTpaliHu akTUBH — MyONHuYHA Abpskarba  MyGidHMHA
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obummHcka cobCTBeHOCT ¢ Ganamcosa crolipoet 12633 x.gie. Llitoto noayueHo Quuancupane KbM
01.04.2016 ronuna ¢ OTIIHCAHO 32 CMETKA Ha GASIAHCOBATA CTOMHOCT HA TIPeAaAeHNTe My0anuni aKTHBY.

1.9. Texywn $rEANCOBH NTACHBH

Texywn GHHAKCOBY DACHBH

31.12.2016 .

31.12.2015 .

FanemKeHHd 0 JIHIHHIOBY NIOTOROPH

hi2

61

1.10. Tekymn TEProBcK# ¥ JIPYIH 3abIKCHUS

111, Fannuyny 3aab/BKeHHd

Bui 31.12.2016 1. 31.12,2015 .

3aanJiKeHHA O AOCTABKH 244 132
Jaab/EKeH S N0 TONYYeHH ABAHCH 70

JIpyrH KpaTKoepouHy 3a/ib/3eHNA B T. . 513 258
Jaae/mKeHHA 110 HAMHCTEHY pa3xoan 241
3apmeHys 110 rapadigH U JETIO3HTH 21

JIpYTH KPATKOCPO4 HH 3aAbIKCHUA 15 17
Tekyla 4acT HA 3TbJDKCHHA 38 MPHAOBUTH PaBa 477

1

Bua 31.12.2016 . 31122005 1,
Jlauek Bbpxy Tieuanfara 65
Jaubk Bbpxy moGaBeHata cTOHHOCT 92 37
JIaHLK BBPXY NOXOAUTE HA (PHINYECKHTE JILA 43 39
Jpyru faHbUH- KOPROPATHBHH 3 3
 Taxcu MOCB 665 634

1.12. 3aagbnskeRAs KEM DEPCOHAT

Bua 31122006 1. 31.12.2015 r.
JaabIHeHAA KbM NEPCoHaa 201 191
B T.Y, 33ABDKEHHA MO HEW3MOAIBAHH OTNYCKH 5 19
3anbmxennsa KoM OCHTYPHTEINH NPEAIPHATIS 111 08

Te 4 4CT OT 39 ABJIKCHHA Npuy NEHCHOHHpAHE

'z X

HpyKeCTBOTO He € H3NON3BANO aKTIOEP 32 OLEHKA Ha JOXO0/IMTE HA NIEPCOHANa NMpH ICHCHOHHPAHE M He ¢

HaYHCIABATIO CYMH B TOAMIIHKTE OT4eTH A0 2015 roausa.

IIpe3 2016 r. ApyKecTBOTO H3IMOM3BA AKTIOEPCKA OLEHKA HA JOXOANTE Ha ePCOHana P NEHCUOHUPaHe 0

Ca HAYUCIICHH CYMH B I'oJHINNHAS oTdeT 32 2016r:
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IIpy npexpaTABaHE Ha TPYLOBOTO NPABOOTHOINEGHUE, CIIEA KATO PAOOTHUKET KM CHYKHTENAT € npuaoGII
NPaBo Ha NEHCHS 33 OCHIYPUTEIeH CTAX M BH3PAcT, HE3ABHCHMO OT OCHOBAHMETO 32 IPEKPATABAHETO, TOU
uMa Nparo Ha ofesnerenue oT paboToAaTeNs B pasMep Ha GPYTHOTO My TPYAOBO BL3HATr PAXKACHHE 32 CPOK
oT 2 Mecella, a ako e paboTHI Ty chuus paGoTogaten npes nocneanute 10 roguHy OT TPYAOBHA MY CTaK
- Ha obe3niereHte B pa3Mep Ha GPYTHOTO My TPYAOBO BEIHATPAKISHHE 32 CPOK OT 6 Mecerla.

Pa3xonw 3a TEKYLL CTAK 30714
JnxBeHn pasxoin 225
OuakBaHa BB3BPHUIAEMOCT Ha aKTHBH N0 [1aHA -
TInateHyn gOXONH (12 751)
Pasxonu 3a MUHAI CTAX - YCNOBHU MOXOMH 469 403
Pasxofy 33 MHHAN CTAXK - GE3YCNOBHH NOXOAH -
Pasxoj, npusHaT B ordeTa 3a neyanara niH sarylara 487 591
Bua (cpok) 3aabnKeHne Cyma npH neHeHoHUpade

1. Kpatkocpounu (<=12m.}) 82 077 82078

2. Jnrocpounn >12m.) 405 514 2455474

Q6. 487 591 2 537 552

OCHOBHYUTE d)HHaHCOBH TIPEAONOMKEHHS, H3MTOJ3BAaHH NMPH W34HCIEHHATA, Ca CACAHHTS,

Juckontor npoleHt — 2,5%

Bnpeino yrenuuenue Ha 3aruiaTTe HA TOgUHA — 5%

Cpenna Bh3pacT HAa NEHCHOHUPAHe NpH MbxeTe — 63 1. 1 10 M.
Cpensa Br3pACT Ha IeHCHOHUpaHe nph xenute — 60 r. 1 10 M.

2. Oraer 3a AOXOARTE

2.1. lpaxonu

2.1.1. Ilpnxoan oT npoaaxin

Bra npnxon 2016 r. 2015 .
IMpoaamdu Ha yeayri 8279 6 895
[Ipopax0u va yenyru 8279 6 893
Apyra apnxoau 479 440

B npuxoauTe oT npogabu Ha yenyry 3a 2016 . ca BRIIOYEHH YCAYTH 3a:
Perynupann aeitnocTn

- IOCTABKA Ha NMHUTeiina Bosa — 6 679 xun.Je

- OTRGHAAHE HA OTHaARYHU BOAU - 284 xun.ns
- JIOCTaBKa Ha HeluTeiina Boja - 177 xun.is
- IPEYHUCTBAHE HA OTNAABYHH BOIH - 586 xun.ne
= TIPHXOAH OT YCAYTH [0 NMyOINYHA aKTHBH = — 434 xun.ne
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Heperynapan# aeiiHoCTH
- ponomepru M ipyru B u K yonyru — 119 xunns

B apyru npuxonn ¢a oTYeTeRH NUXBUTE 33 NPOCPOUCHY THALIAHUA, TAKCHTC cH0UpaHK OT APYIKECTBOTO 34
OTKpHBaHe Ha MTapTHAH, H3AARAHE HA CTAHOBHUIC H CKJIHOUBAHC HAa JOTOBOPH H l'lpl-‘IXO,[[PI oT CTPOHTGHHH
AEHHOCTH.

KakTo e onucato B 3aKOHOAARTENIHE HPOMEHH B CHJIA 32 oT9eTen mepHoa 2016, jipyxecTBOTO npuiiara
M0 OTHOLISHHE OTUUTAHETO Ha npuxogute Ao Jlorosopa cleiHHTE CTAHAAPTY:

- Tlpuxozu or cTpouTeNHa AeHHOCT W M3BBPLICHH yemyru no pexoncrpykiwms (MCC 1
.Jloroeopn 3a ctpourencrso™ / MCC18 JIpuxomu” — pecn. MCDO 15);

- Pasxoau 3a CTpOHTENTHA ACHIOCT W Pa3sxoAl 38 PEKOHCTPYKUUA (MCC 11 ,JloroBopH 2a
crpoutencrso” / MCC18 Ilpuxonu™ pecn. MCOOI15;

- Tlpuxonute ot npeaocrarenute BaK yeayru (MCC 18 Jlpuxoan™. - pecn. MC®O15);

- P33X0,’],HTG 38 TEXKYHIA NOIPBKKa W poMonT Ha l'lyGJ'IH‘ﬂ-IH GKTHBH, O KOHTO HMa
yapenenn nipasa (MCC 18 , IIpmxoms” / MCO®O15, MCC 38 ,,Hematepuanuy akTHBH” U
MCC 1 [lpeacrassue Ha GUHAKCORW OTUETH ).

2.1.2 MMpuxoau ot 6e3BLIMEIIHA CPEACTBA NPEAOCTABEHH OT THLHKABATA
Bua npiuxon 2016 r. 2015r.
JlapeHus 3a AbArOTpaliHe aKTHBH 43 174
llapeHin 38 TeKYWa ASfiHoCT

Jo narara wa Bnuszade Ha Jlorosopa ¢ Acoumarsta B cuaa — 01.04.2016 r. ca oTueTeHH NPHUXOMT OT
thuHancHpane NPOTIOPUMOHAIIHO 11a HAYHCAEHATA AMOPTH3ALMA H& AbJITOTPaiiHHTE AKTHRY,

2.1.3 DaHAHCORH IIPHXOH

BHx npuxon 2016T. 2015 .
IIpuaxoaH oT JHXBH B T.4. 3 2

2.2, Pasxoau

2.2.1. H3noa3Bang CypOBHHH, MATEPHANH M KOHCYMATHBH

Bua pasxon 2016 r. 2015 r.

OcHOBHH Matepuanm 623 583
T'opuBHH H CMA30YHH MaTEpHAIH 161 170
Hoppexka 4 pemonT Ha JMA 279 276
Hucrpymenrn 47

Pabotno obnekso 28 14
En. enepris 977 893
Oduic MaTepHany U KONCYMATHBH 11 8
Hpyrsa MatepRanu 3 2

: - etmo T -2129 | 1946
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2.2.2. Pa3xoan 3a BLHIITHH YCJIYTA

Bua pazxon 2016r. 2015,
Haer TpascnopT 21 22
PeMOHTH 150 307
Pertama 11 5
CrobUTesIHy YCIYTH 26 23
KoHCYNTAHCKHW H IPYTH AOTOBOPH 15 12
I'pakAZHCKH JOTOBOPH H XOHOpApH 32 134
3acTpaxoBKH 19 21
JlaHbuM ¥ TakcH 30 71
Oxpata 48 17
AboHameHTH 28 44
JIpyTH pa3sxoin 3a BeHIIHH YCIYTH 94 133
Haemu 18
TakcH BOAONOI3RAHE M 3ayCTBAHE _ 235
e L Ofmoe - o 1042
2.2.3. PazxoaH 3a aMOPTH3AIHA
Bun pazxon 2016r. 2015,
Pa3xoan 3a aMOpTHIAUEH HA NPOH3BOJCTBEHH 537 702
IeArOTpaling MaTepHaJIHH aKTHBH 252 700
IBAroTpaliiHd HeMaTepHAINY AKTHBH 285 2
Pa3ixoid 3a AMOPTH3IALHH HA AAMHIHHCTRATHBHH 56 52
JBITOTpaldHH MaTepHAIHH aKTHBH 30 29
TBITOTPAHHH HEMATEPHAIHH AKTHBH 26 23
2.2.4. Pa3xo/u 32 3a1UIATH ¥ OCHTYPOBKH HA NEPCOHANA
_ Pasxoan 3a: 2016 . 2015,
Pasxoan 33 3am1aTH Ha B T.4. 3516 2 902
NPOH3BOACTBCH NIEpPCOHAN 2952 2384
AAMHHHCTPATHBCH MEPCOHAN 564 518
Paixonn 38 oCHIYpOBKH HA B T.. 1248 1102
TIPOH3BOCTBEH MEPCOHAN 1060 934
AAMHHHCTPATHESH NMEPCOHAN 188 168
B T.4. pasxofH NQ HCH3NO3IBAHA OTNYCKH 10
Ofuo T aTes 1004

2.2.5. 3arybnm ot obe3unenka

Croitroct o6e3nenka s3emanud KkeM 31.12.2015 08
Hauucnena npes 2016 1. 110
Croilinger o0e3ueHka BseManud ¥uM 31.12.2016 208

Buoe enesicrca 1.4.
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2.2,6. Apyrn pasxoau

Buj paixoa 2016 r. 2015 .

Pazxoiy 38 KOMaHAHPOBKH 32 37
Pa3xoiH MPSACTABHTENHH 26 15
Pa3xoH 3a OpeAla3Ha XpaHa 5 9
Pazxopy 3a rno0H H HeycToHKH _ 18 8
Paaxofin 32 o0y1eHHe n kKeamiQHKanysa 9 4
Jpyrs pasxosH 37 20
KoMneH¢.oTIycKH (6) 9
Conpanay paixony4

2.2.7. LanaacoBa CTOHOCT HA DpoageHd AKTARH, H3IMEHEHHA Na 3amacH oOT DPOAYKUMUA,
KANHTAIN3APARHE PA3X0AH H APYIH

Bupa pasxoa 2016T. 2015 .
Kanutannsunpany pasxoau 32 aKTHBY

2.2.8. GunancoBH pa3xoan

Bnp pasxoi, 2016 r. 2015 r.
Pazxogs 3a IHXBH B T.M,
O 38EMH 7
IO JIH3IKKTOBH AOTOBOPH 2 9
(HHAHCOBH pa3sXodH Mo 3aFbKEHEE 3a IPHAOTHTH Dpapa 163

2.2.9. Paxxon 32 pannuH

CoraacHo NedCTBAIOTO 3aKOHOAATEICTBO Nevanfure ce obnaraT ¢ KOpNopaTHBeH JaHbK B pasmep 10%.

3a uzuncnapae pasMepa Ha OTCPOUCHHTE AGHBIH € TI0N3BaHa CTABKa IO%, KOATO ¢€ OYAKBA [1a © BalIHIHA
IpH oﬁpa'moro ApPOABNCHHE.

Bua pasxon 2016 T, 2015T.
Hausuu ot newanfara 65

31 pekemppu 2015

Komnoneutn
JAHBLYHA % wopno
. chﬂBa PATHBEH ﬂal{:b]{ AaHEK
: .e‘la:lﬁafsaryﬁa npe;m paaxonn 3. ;zam:ua _ 90, . ol 10%
J'Cynm TID I3HBYHA ACKAAPALHS ' - T 10% _
Cyma Ha yBEIHHEHHATA 110 JlalBUNE ASKIAPALHS 1381 10% 138
Cywra ia HamanennsTa no 1autha Zewiapans (815) 10% (82)
Tleunnba/3ary6a 3a passano obaaraie. e ] 686 ' 1. 65 .
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APYTH OINIOBECTABAHWS

1. Cpip3aEn JHIA H CACIKH ¢he CBhP3aHH JIHNA

Crbp3aHUTe JTHUA €A ChAPYXKHHIMTE, onucaHn B T.1.7.1., KaKTo M NpeAnpuiTHd, B YMHTO KamuTas
cOOCTBEHOCT HPHTEKABAT ChIUTe ChApyxHuly. 1Ipes 2016 rogwHa He ca H3BBPLIBAHM CACAKH CBC
CBLP3IAHUTE AMLA, PA3NUUHH OT Te3H Mo npepocTassHe Ha BuK yenyru.

Coenks ¢ KAOY08 PBKOBOACH HEPCOHAN

HauneaeHH cyMH 3a:

TKOCPOUHH ITaamannd Ha
JAnbxH0CTH Kpa P Joxonn npsu Apyru lll Joxoau cnea
AOXOIH ALATOCPOUHH GazaTa Ha npexpaTABaKe
HAnyCKaHe HOXOIH J—
YTIPABUTEJL 65 43

2. duHAHCOBH PHCKOBE

B xona Ha ofuualiHaTa cu IEHHOCT APYKECTBOTO MOXKe JAa ObAE W3NMOMEHO HA pasnuyHU (QUHAHCOBY
pUCKOBE — na3apeH puck ( BIJIIOUMTENHO | BANYTEH PUCK, MMXBEH PHCK U LICHOBH PUCK); KPEAWTEH PHCK M
puUCKa Ha NUKBHAHOCTTA. JIpYy:KECTROTO HE M3NON3BA JEPHUBATHBHHM  (MHAHCOBM MHCTPYMEHTH 34
yhpapAeHue Ha PUHAHCOBHA PHUCK.

Hpuxomure oT npogaxGH Ha APYKECTBOTO ¢A4 ASHOMUHUPAHU B OLJIrapcKku 1eBa W I0PALH Ta3U PUYHHA
TO HE & H/IOJKEHO Ha KOoJIeDaHUA B Kypea Ha 4y KASCTPAHHATA BANYTA.

LienuTe, no kouto paboTH ApyXKecTBOTO npn npoaaxGara Ha ycnyrw or oOuuaiinara cu aeHHOCT ce
peryaupatr o KEBP 1 He ce BIHAAT OT razapHaTa KOHIOHKTYpA.

JIpY>KECTBOTO HAMA EKCHO3HLIHA HA (PMHAHCOBH aKTWBM H TACHBH KbM ILTABAIIM JMXBEHH TPOUCHTH

MNnopaaH TasH npHYHHa HS OYaKBa IMTPOMCEHHWTS B JIMXBCHHTE HHBA Aa HUMAT B(IIBI{T BEPXY quchonom MYy
CBhCTOAHHE.

KpenuTen pack
DUHAHCOBHTE  2KTHBH,KOMTO ITOTCHLHANHO W3NAFAT APYAECTBOTO HA KPEAWTEH PHCK €a [PEAUMHO
B3EMAHUATA OT MPOA®KOGH.3HAYNTENHA KOHLCHTPAUMUA HA KPEJWTEH PUCK WMa B OTpefieNieHd KIWCHTH:
BIOKETHH MHCTUTYLIMH, NPOW3BOICTBEHHE NPEANPUATHS W OUTOBU noTpetuTenH.OCHOBHO APYKECTBOTO
€ M3JIOKEHO Ha KPEAMTEH PUCK, B Ciiyyvail Ye KIMEHTHTE He M3MJIATAT CBOHTE 3aaLKeHuA.IlonutukaTa Ha
PEKOBOACTROTO 32 MHHHUMH3MPAHE HA TO3H PHCK € HACOYEHA KBM OCBIIECTBABAHC Ha PElMLia ASHCTBHA
cpobpasio OOLIMTE YCTOBHA — NOKaHM 3a A0OPOBONHO NNAIIaHe Ha 3a[b/DKEHUATA, IPEAYIPEIKIEHAC 38
CIIHpaHe Ha BOAOINONABAHETOCHPOPA3YMHUTEITHH I[IPOTOKONAW 3a PascPOdEHO TIAMIAHE,3aBeKAAHE Ha
H3MBAHKUTEIHH IENA Y AIpefaBase HA W3NTbAHHTEIHUTE JIMCTOBE HA MACTHH ChIHH — H3MBIHUTENH.

JIEKBHICH PHCR

HHKBH,H,&H PHCK € PHCKBT , MG JAPYXKECTROTO MOXKE 1a CE 3aTPpYOHH MPH {I0racasaHe HA CBOHTE (bHHaHCOBH
sanbmkeHvs.C e ynpasJIeHHE HA TO3HM PHCK PLKOBOACTROTO TIOAARPKE ONTHUMANHC HHUBO 61:})30
JJHKBHAHH AaKTHBH ( DapHyHH CcpeacrTea H BBeMaHHH),Kal{'IU H BBEIMOMHOCT 3a YCBOABRZHE MOpPH
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HeDﬁXOﬂHMOCT Ha KpSAHTHA HHHHS.H]JY}KGCTBOTO Cé CTPEMH Ja HM3roTBs TPENH3IHKW NpPOrHO3H Ha
TNapHYHUTE OTOLH, KOCTO ClIoMara 3a edJCKTHBHO yIpasJICcHHUE Ha JIHKBHWAHHUA PHCK.

P e

Bua ' 2016 2015
aslr. |otlaedr|or3poSr.) maSr aolr. |ovlpodrn|or3noSrinansr.
Bacmanid 0o nposaxtx 1524.00 994.00
CrLAeOHH $ MPHCHISHW B3CM i 256.00 201.00
[pennaTeHH pasxoIt
JIpyTH KpATKOCPOUHI B3¢MAaHHA 3.00 38.00
(be3ueHKa Ha HeCHOHPACMH BIEMAIIHS {208.00) (98.00)

O~ e SO B[S 87500

Bun 2016 2015
aolr. |orlpedr|ordgoSr.| waasr, golr. |lortRrodr)er3aoSrluansSr.

Jaanmaenna Ky Ganks
3a/ L R enHdA N0 THRHITOBH AOT0BOMI 61.00 -
JaaeIKCHHR TIQ 0 CTABKH 244.00 132.00
JarLReAHA KBM NEPCOKaia 201.00 191.00
B TM. N0 KOMIICHCHPYCMH OTITYCKH 5.00 10.00
JanbmaeHnn KbM COLUHATHO OCHTYHBANE 111.00 98.00
JaHb'HH 34N LIRENNA 38; 868.00 713.00
Jlawek AoGaneHa cTOiHOCT 92.00 37.00
Jaas o 3KTIO 68.00 39.00
JIaHEE BEBPXY AOXDTE HA 1330 CHHTS JHY 43.00 3.00
Jpyri saubuk - Taxes MOCB 665.00 634.00
JPVTH KpSTKOCPOYHY 331 E/IAEHNA B T,9, 595,00 - 406,00 | 4 964.00 258.00
JlpyIH KpaTKoCpOIH 38 5L MKCHIHA 36.00 17.00
Tekyma $acT 0T HETEKY I} 3aIhDKEHHA 559.00 406.00 4 964,00
HaaHceHH pasxomi 241.00

3. Kirouosu npalan3nTeJAH OHEHKH A NPENEHKA BA PRKOBOACTBOTO ¢ BHCOKA HECHIYPHOCT

B Hactosmyn (uHaHCOB OTHET NpH ONpeAeNAHE HA CTOHHOCTTA HA HAKOM OT AKTHMBMTE, HACHUBUTE,
NpHXOAUTE M Ppa3sxoJHTe PBKOBOACTBOTO € HANpPABWIO HAKOM CHMCTOBOOHH NPEATIONOKEHHA H
TIPUBGHU3UTETHU CUSTOBOHH NPELieHKcH. BCHUKH Te ¢a HANPAaBeHH Ha OCHOBATA Ha Haif-fobpaTa npeueHKa
¥ MHGOPMAIHS, C KOSTO € PasToarane PHKOBOACTBOTO KhM Kpas Ha OTHETHUA repuol. JlelcTenTentue
pe3ynTaTH GUXa MOTVIM /1a CE PASNIMYARAT OT NPE/CTABCHHTE B HACTONUINS (PMHAHCOB OTYET.

3.1. Ofe3uenka Ha HA MATEPHAIHH 3auAcK

KBM Kpas Ha OTYETHMSA NEpHON PBKOBONCTBOTO NpPABH [PErne] Ha HAIAUHUTE MaTEpHaIHH 3amacH —
MaTepHanH, POAYKIA, CTOKY, 33 Id YCTAHOBH A/l UMa TaKHB4, HA KOWTO HETHATA Peanusyema CTORHOCT
© Mo-HHCKa OT GanaHcosata uM croiinoct. IIpu Tose npervien kuM 31.12.2016 r. He ca  ycraHOBeHM
HHJMKaUUK 3a 06e31CHKa HA MATePHAIHM 3aNacH.

3.2. Obe3menka HA B3emanas

Kim Kpas Ha BCEKM OTYCTEH IepHon PBRKOBOJNICTBOTO HW3BRLPINBA MNMPOraca Ha npnﬁﬂuaﬂrenna OLICHKaA 3a
3ary6H OT CBEMHHUTCITHH H HeC'bﬁHpaeMH B3CMAHHA,

O6e3ueHKka HA THPIOBCKM B3eManus ce (IOPMHpA KOTAaTo ¢a HaMile OBEKTUBHM NOKA3ATENCTBA, He
APYKECTROTO HAMA Ja MOXe Ha chbepe IgnaTa cyma mo TAX CBIVIACHO OPUTHHANIHKMTE YCIOBHS Ha
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BICMAHHATA. 32 TAKMBA AOKA3ATEICTBA PBHXOBOACTBOTO NPHEMA: YCTAHOBABAHETO HA 3HAYWTENHH
(MHAHCOBH 3aTPyAHEHHS HA ITLXHAKA 110 B3EMAHETO, BEPOATHOCT JUIEXHUKET Jla BIC3S B NPOLEAYPa Ha
HECHCTOATENHOCT WIH JIPYTa (PUHAHCOBA PEOPraHu3aius.

3a APYKECTBOTO € onpeAenen ofuuaen mepuoa ot 30 AHM OT u3maraHe Ha QaxTypara, 3a KOHTO He ce
HAYNCASBAT NUXBH Ha notpeburenute,crrmacko OBwuTte yermosws 3a ApefocrapaHe Ha B u K yenyru
opobpenn or KEBP, Kbm kpad Ha OTYeTHUS NepMOJ, PEKOBOACTBOTO HpPABU MPErNie/ Ha B38MAaHMATA OT
KIMEHTHTE ¥ NpelieHABa HaIHuMeTo HA YCioBHA 3a ofesuenka. Tesn ofcrostesicrBa ce B3eMar mop
BHMMAHME OT PBHKOBOJCTBOTO, KOTATO Ce€ Onpefens @ KiacHbHUIHpa AajfeHo BieMaHe 3a obe3LeHka.
CroiinoctTa Ha ofe3leHkara € pasidkara MeXOy OaraHcoBaTa CTOHHOCT HA JIAJICHOTO B3eMaHe H
CEralHATA CTOMHOCT HA MPOTHOZHpaHwTe ObAEIA [ApUYHH TOTOLH, AMCKOHTHPAHH N0 OPHIHMHANEH
epeKTHBEH JUXBEH MPOLEHT. BCHUKM CHMHHWTENHH B3eMaHHA, KOWTO HE ca ChOpaHH B NPOAB/DKEHUE Ha
TIOBEYE OT SAHA IOMHA CE TPETHPAT KATO TPYAHOCHOUpaeMH H ce 0DE3IEHABAT, IOKOKOTO ¢ PSLESHABA,
Y@ CHIICCTEYBA BHCOKA HECUTYPHOCT 3a TAXHOTO chOMpare B Gbpelie.

3ary6un ot obeznenka

BPSMEBaTa CTPYKTYpa Ha BiCMaHHA OT HpO,[[a}KGH KM JATATA HA OTYETA, KOHTO HE Ca oBe3leHeHd € KAKTO
clenpa:

B xunsaou neca 2018 2015
Huro npocpodeHH, HUTO 00E3EHEHH Lo 337
IMpocpouenn mexay 1-30 auu 189
Ipocpouenu Mexay 31-90 auu 233
ITpocpouenn Mexay 90-120 guu 96
[Tpocpouenu Haa 120 aun 41
896

3ary6u or ofeimenka (npogLKEHAE)

JBIOKEHVETO B KOPEKTHBHATA CMETKa 3a 00e3lleHKa 33 THPrOBCKM W APYTd B3EMaHWs NpE3 FOAWHATA €
KaxTo CIeABa:

B xunsou neeu Konexkrusnn

: 00E3MEAKH
Bananc xbm 1 aHyapn 2014 . 61
Ilpu3naTn 3arybu ot obe3lcHKa o i 98
Ornvcann ' BRI TR 09
Bananc kem 31 gexemppu 2015 S -1
IIpusnaru 3ary0u ot obesuerka o8
Ornucanu -208
bananc kem 31 aekemepn 2016 -110

HpyKecTBOTO ¢MATA, ue HeoGe3IEHEHUTE CYMH KOHTO cd npocpoueHn Hax 30 AHU ca cLOHpaeMH, Ha Haza

Ha HCTOpHUYECKA quJopmaan 3a MNamn@EHuAaATa u nop.poﬁeH 2HANMH3 HA KPSAWTHHA PHCK Ha KJIIHEHTHTE,
BRJIIOYHTCIHHO KPSAWTEH peﬁTHH, KOraro ¢ Haltu4ieH.

4, YcaoBHH aKTHEH U nacHBH

HpyxecTBoTo © 3aBeNo gena KbM GU3NHECKH ¥ IOPMAMYECKH JIHIA 110 NOROJ B3eMAHHS 33 n3pepieHy Buk
yenyrn. Tlpelierkata Ha PBKOBOACTBOTO €, 4e feNaTa e GbaaT ypemeHH B monsa Ha B u K OOJ[ —
Keppoxann.

Cpeuly ApyXeCTBOTG HAMA 3aBelleHM ChAGOHH MM W3IBJIHHTENHM [€Nd, OT KOWIO 4 €& OUYAKRAT
CRINECTBEHH M3XOMAMH OBACHM TIAPHYHN NOTOLM.

JpyKecTBOTO HE € FapaHT MAK CHATEKHUK 110 AOTOBOPY 34 KPEINTH B TIOI3a HA TPETH AULE.
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5. CnOuTon ciien Kpas HA OTUCTHASA IEPHOJ
3a mepuosa e AaTaTa KbM KOSTO € CheTaBeH (QMHAHCOBUAT OTHET, 0 JATaTa HA ChCTABIHETO My 17
mapr 2017 r. He ca HACTBEIIMNHM CEOMTHH, KOWUTO Ja H3HCKBAT KOPEKUMH HA CYMHMTE B OTHETA MM

ACMBIHHTSITHH OIIOBCCTABAHHUA.

6. NeficTBaimo upennpagTHES

PEX0BOJICTEOTO HA APYKECTBOTO CUWTA We ApeAnpusTHeTo ¢ AelicTrallo M e ocTaHe AekcTpamo. Hama
NJIAHOBE U HAMEPEHUs 34 NPeyCTaHOBABaHe Ha AefiHocTTa. [Ipes oTueTHua nepHon JlpyxecTBOTO moanyca
noroeop ¢ ABuK Knpmkamd 1o H3WCKRaHUATA HAa 3aKOHA 34 BOJUTE, CHITIACHO KOWTO Lie MPOABIDKH 12
(YHKUHOHWPA Npe3 CReABAlLHA OTYSTSH TEPHON.

7. OgoBecraiBaHe ¢HIIACHO 3JAKOHOBH A3ACKBAHAS

3akoH 3a cueTOBOACTBOTO: [ONMIIHHAT (MHAHCOB OTYET Ha [APYKECTBOTO MHOJNIEXKH HAa HE3aBHCHM
(puHancor oyt u 33 2016 I, Ca HAYUCIIEHH U WIMIATEHH CYMH B pasMep Ha 5445,00 ne. Perucrpupanute
OAMTOPH HE ¢4 APEAOCTABAIH APYTH YCIYTH HIAH KOHCYITALRH H3BBH TE3H MO He3aBHCUM (PHHAHCOB O/IMT.

8.Uudopmanun 3a culinrua ®H nDokaiarenn ¢ deoluuaen 3a JIpy:KkecTEOTO,XapakTep,HMAaL{H
ChINECTREHO BAHSHAC BRPXY AcHHOCTTA My H [EAJHIADARATE OT HErd NPUWXCAH H HIBLPIMEHH
Pa3xoH,0NeHKA HA BJAAAHAETO HM BLPXY Pe3y/ATATATE NPE3 TEKYHIATA roJAHHA.

BwB BpE3ka ¢ npoMeHuTe B 3aKkoHa 3a Boaute/wn. 198n,an.1 BB Bpb3ka ¢ wi.1980,an.1/ U sagbmKEHHAETO
Ha Jlpy:xecTBOTO Ja npeAafie HMYIIECTBO W aKTHBH -NyOJMUHA ABpXaBHA W/HaM mybnnuHa obimuHCKa
coOCTBEHOCT HAa CHOTBETHWTE ODINWHH W JHpXKaea,Aa TH OTNHWE OT OajaHca €M M EB3 OCHOBZ Ha
noandcanusa goroeop ¢ ABuK aa npuznae nparo Ha monzBaHe M 3aIb/DKEHHE 32 HW3BLPILUBAHE HA
MHBECTHIIHM I10 PEKOHCTPYKLHS 4 MOJEPHU3alMA HA CHUICCTBYBAIUTE MyONMUHH aKTUBH WIH 32
H3rpaxAaHe Ha HOBM 34 NepHOA OT 15 TONMHH,BL3HHKHAXZ HPOMEHH, HMAIIK CNeAHOTO BIMAHHE BhPXY
¢uHaHcOBUA oTueT Ha JIpYECTBOTO:

- Ornucsane oT GanaHca Ha BCHUKM aKTHBH M UMYINECTBO, KOUTO ca MyONMYHA ABPKABHA
H/HIH ODINMHCKA COOCTBEHOCT 32 CMeTka Ha coGCTBeHMS KamuTan Ea J{pyxecTBoTo (C
H3KIFOYCHHUE HA PETHCTPHPAHUA KANHMTAN) U Ha MONYYECHU NPABUTENCTBEHH HAPEHHS MM
thuHaRCHpaHus;

- llpnsnasade Ha mpaRo Ha ,,AOCTHI® 23 EKCIUIOATALMS Ha ITyOJIHIHH aKTUBH H CHOTBETHO
3aBIDKEHAE 32 TpuAoOHTH NpaBa, CBBP3aHH CBC CHINECTBYBAINM NYGIHUHM aKTHBM,
H3MEPEHH Upe3 CTOHHOCTHTE H4 HHBECTHLMOHHATA NporpaMa Ha JIpyxkecTBoTo 3a
HU3IBIHCHHE,

- llpm3HaBane ma HeMmaTepHanHH aKTHBM B TpPOLNEC HA HTPAKAAHE, CBBP3aHU ¢
HOBOU3rPaJIeHH MyOIHIHY aKTHBH,

- Pasxonu 3a amopruzanms Ha HemarepuanmuTe aKTHRU (npaBa) ¥ 3a CBIHECTBYBAILUTE
nyG/MIHY aKTHBH U 32 H3TPAAEHNTE OT JIpyKECTBOTO TAKHERA;

- Pasxonu 3a pasrpriaHe Ha IHCKOHTA [O 3aTBIDKCHHETO 3a NpuAOGHTHTE TIpasa — 3a
AOCTBHIIA A0 U EKCIUTOATAIMATA Ha CHINECTRYRAIMATE KHM MOMEHTA HA BAHIAHE B CHJIA HA
JOTOBOpa MyOAHYHH AKTHBY,

- Hpuxom ot cTpomTenHa AeHOCT W W3BLPIMEAM yclyru mo pexoHCTpykKimst (MCC 11
»lOTOBOPH 3a cTpoutesncrso” / MCC18 , Ilpuxomu®™ — pecrn. MC®O 15);
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- Pasxomu 3a cTpoutenHa geiiHocT U pazxomu 3a pexoHcrpykima (MCC 11, Jiorosopu 3a
crpoutencreo” / MCC18 Ipuxonu”- pecn. MC®O15;

- IIpuxomute oT npepocrasenute BuK yeayrn (MCC 18 ,Ilpuxoan”, - pecn. MCDOI15);

- PasxomuTe 33 TeKywa MOMUIPHXKA H DEMOHT Ha nyONMYHM aKTMBH, IO KOHUTO HMa
yapeaeny mpasa (MCC 18 , JIprxoau” / MCDOLS5, MCC 38 ,,HemaTepnannu axkTuBy |

MCC 1 ,Ilpeacrapsane Ha GUHAHCOBY OTUETH ).

9. DEAZACOBH FOKAIATENHA

Koeduunentn 2016, 2015 . Paznuka
Croitnocr Crofinoct Croiinoct %
Penraniuoct:
Ha coOcTrenss kanuran 0.020851 0.04006 {0.02) -48%
Ha aktuBute 0.002888 0.02401 {0.02) -88%
Ha nacusuTe 0.003352 0.05996 (0.06) -94%
Ha mpuxomite o1 npogaxbu 0.002855 0.05017 (0.05) -94%
EdiexrueHoceT:
Ha pasxosaure 1.010328 1.05167 (0.04) -1%
Ha npuxoante 0.989777 (.95087 0.04 4%
JIHKBHAHOCT!:
Obuia NMKBHAROCT 1.348971 1.40881 {0.06) -4%
BBp3a AHKBHAHOCT 1.001436 1.04405 (0.04) -4%
HezaGaBHa THKBHAHOCT 0.237434 0.19477 0.04 22%
ADCOMOTHA TRKBUAHOCT 0.237434 0.19477 0.04 22%
PHHAHCOBA ARTOHOMHOCT!
(PHHAHCOBA AaBTOHOMHROCT 0.160745 6.32278 (6.16) 97%
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