r'OJUIIEH AOKJIAJ 3A IEMHOCTTA
“BuK ” OO0/, rp. Kbpaxaau
KBbM 31.12.2016 I
CBbIJIACHO PA3IOPE/IBUTE HA
YJI. 100H, AJI. 7 OT 3MIILUK U
YJ1. 32, AJ1.2, T.2 OT HAPEJIBA 2 HA K®H

HACTOALLMAT AOK/IAA 3A AEHHOCTTA E M3TOTBEH B CBOTBETCTBME C PASTIOPEJABHTE HA 4JI. 39 OT
SAKOHA 3A CUETOBO/JICTBOTO (B ciuta ot 01.01.2016 r.) , Y1 100H, AJL 7 OT 3TUTIK W NPHJIOKEHME Ne10,
KbM YJI. 32, AJL 1, T. 2 OT HAPE/BA Ne2 OT 17.09.2003 I'. 3A TPOCIEKTHTE NIPH NYE/INYHO NPE//IATAHE Y
AONYCKAHE 0 TBbPTOBUA HA PEIYJIMPAH TIA3AF HA LIEHHM KHM>XA W 3A PASKPHBAHETO HA
HHOOPMALHA.,



Yupasutensat Ha ,BuK” O0/], rp. Kbppxany, Ha OCHOBaHHe M3UCKBAHUATA Ha pasnopeatuTe
Ha Wwi. 39 oT 3akoHa 3a CYeTOROJACTBOTO (B cusa oT 01.01.2016 r.) ,4n.100n,an.7 ot 3MMNIK u
npuaoxenue Ne10, kbM ui. 32, an. 1, 1. 2 oT Hapep6a Ne 2 ot 17.09.2003 1. 3a HPOCHEKTUTE NPH
ny6jH4YHO MpeajaraHe u AoNycKkaHe A0 TBProBUs HA PEryJupaH Nasap Ha HeHHW KHMXKA M 3a
Pa3KpUBAHETO Ha UHGOPMAIKsA H3TOTBY HACTOALIMSA JAOKAAZ 32 AeHHOCTTA JfAoknana/.

LOKMaAbT NpeicTaB KOMEHTAp M aHAJU3 HA (QUHAHCOBH M He)HHAHCOBH OCHOBHU
NOKasaTeNM 3a pesyATaTa OT JeHHOCTTa, MMaIld OTHOMEHHWE KbM CTOMAHCKATa JAEHHOCT Ha
APYHECTBOTO, BK/IIOYHTEHO HHGPOPMALMA N0 BBIIPOCH, CBEP3aHHU C €KOJOTUATA U CHYKUTEIUTE.
JlokraAbT ChABPXKA OGEKTHBEH Iperjie), KOWTO npejcTaBs BAPHO W YeCTHO DasBUTHETO M
pesyJaTaTHTe OT AefiHocTTa Ha ,BuK” 00/, rp. Kbpananu, KAKTo ¥ HETOBOTO ChCTOSIHHE, 3aeJHO ¢
OIHCAHUE HA OCHOBHHTE PUCKOBE, TIPeA KOUTO e H3NPaBeHo.

WudopMauus oTHOCHO HacThIMAuTe npes 2016 r. 06CTOATENCTBA, KOUTO PHLKOBOJCTBOTO
Ha /IPY’ECTBOTO CYMTR, Ye Ouxa MOTJIM Ja 6BAAT OT 3HAYEHHe 33 3aMHTEPECOBAHHUTE JHIE, e
NyGIMYHC OTOBeCTABaHA 0 KoMucus 3a GpHHaAHCOB Ha/J30p 4 06HIEeCTREHOCTTA B CPOKOBETE U 110
PEAd, NPEABH/ICHH 33 pasKpHBaHe Ha peryfiHpana HHQOPManMs OT APYXKECTBa, NMONAfaly B
o6xBaTa Ha pa3nopea6uTe Ha §171 ot IP Ha 3IMIK,

1. OBIIIA MHOOPMAIIUA 3A IPYKECTBOTO

»BHK" 00, rp. Kbp/Kami € THProBCko APYKECTBO ¢ OTpaHHYeHa OTTOBOPHOCT, KOGTO e
PerucTpupaHo no gpupmMero fesno Ne 2506/1991 r. ua Kbpmxanuiickus oKpbxeH CbA T.2, per.l,
CTp.7, IopeseH HoMep 3.

»BuK" OO0/, rp. Knvpmkanu e BnucaHo B THProBekust PerucTbp KbM ATEHUMSTA 110
BUcBaHuATa ¢ EUK: 000225011.

Apy*ecTBOTO HMa CleJHUAT NpeAMeT HA AeHHOCT: BOAOCHaBAABaHe, KaHaJH3aLMs,
NPEIUCTBAHEe HA BOAUTE ¥ WEIKEHEPHHIOBH YCJAYFH B CTPAHATA ¥ B Yy>K6HHa, eKCIUIoaTalUs Ha
BOAOCHROAUTEHU S30BUPH, MPOYUBAHE, NpOEKTHUPAHE, H3TPKAAHE, MOATbPHKAHE U YIIPaBACHHE
Ha BOAOCHAOAUTE/IHY, KaHATH3ALHOHHH, GJI€KTPO U TOTNI0-eHEPrUHHM CHCTEMH /BKJIICHUHUTEIHO K
npetéHCTBaTeJlHH CTaHI[HH/ KaKTO M M3BBPIIBaHE HA BCAKAKBU YCAYTH H CAEJIKU B CTpaHaTa U
yyx6HuHa.

Kbm 31.12.2016 r. apyxectBoTO € cbe Cefla/iiie, aipeC Ha ynpaBjieHUe H website, kakTo
cnepBa:

rp. K'bpmxanu 6600
6y “Bparapus” 88
vik-kardzhali.com

Kbm 31.12.2016 1. PETUCTPUPAHUAT KanuTan ka ,BuK” 00/, rp. Kupmkanu e B pasMep Ha
316 090 as.



KoM 31.12.2016 r. cTpyKTypaTa Ha Kanurasa Ha ,BuK” OO0/, rp. Kepakanu e

Tafauna Ne 1

CbApYHKHUK % OT KanuTaJja

Gistina Kpymosrpag,
O6muna Khp/oxany

[ipes 2016 r. He e OCHIECTBABAHO yBeAHYEHHEe HJIM HaMajeHMe Ha KalHTaja Ha
APYKeCTBOTO.

»BUK" 00/, rp. Kbpaxanu e ThproBcKo APYyXecTBO ¢ OTpaHHYeHa OTTOBOPHOCT, KOETO Ce
ynpasjsiBa H Ipe/ICTaBIABA OT YIIPaBHTeJ, u3bpaH oT 061[0TO chbpaHue,

KbM 31.12.2016 r. ynpasuTten Ha Apy»ecTBOTO e UHX. CnaByo JinMos ClaBKOB.

IIpes 2016 r. He e USBBLPIIBaHA IPOMAHA Ha YIPABUTES HA APYKECTBOTO,

I1. HPET/IEA HA PA3BUTHETO, PE3YJTATHTE OT AEHHOCTTA K
CbCTOAHUETO HA IPEANNIPUATHUETO

1. OcHOBHU HaCOKH B AefiHOCTTa Ha APYXKECTBOTO npe3 2016 1.

OcHoBHHTe Hacoku B JelHocTTa Ha ,BuK” O0J, rp. Kbpaxanu npe3 2016 r. ca cBbp3anu ¢
HpoLecHTe N0 BOAOCHAGAsIBaHe Ha GH3MYECKH ¥ I0PUINYECKH JTAIA ¢ TUTeHHA Boaa, HU3B'bPINBAHE
Ha PEMOHT H NOJAbPKAHE HA KaHAIM3AUHOHHHTE CHOPBKEHHA, PEMOHT HA WHCTANALMH,
CEBP3aHH C BOJIONOAABAHETO HA TEPHTOPMATA Ha obacT Kupmicanu.

Apy*ecTBOTo 06CNyKBa TePUTOPUATA Ha OBAACT Kbppxamu cwbe cesiem 061uuH ¢ 0611 6poii
HacejeHue oT 152 808 x., KoHTO 06HTaBaT 06110 471 HaceieHU MecTa.



O6muHY, 06 6poii Ha ceMmaTa ¥ 061, Gpoit HaceeHne HA 06CAYKBAHATA OT APY>KECTBOTO
TEPUTOPHAA

Tabauna Ne 2
O6uiuHa

Apgnﬁo_ o

-ﬂ*e(ié}z;

Knp!{:dl;g

KpyMoBrpas

. Kbpaxanm

_ Momumarpaj

YepHooueHe

149728

JlpyeCTBOTO OCHIUIECTBABA AEHHOCT Ha TEPUTOPHATA HA BCHYKUTE CeAeM o0IUHY B
O6nact Kbp/kais, Upes ekCnaoaTalMoOHHK PAROHM, 10 e[lUH BLB BCAKA 00MHa, a 3a 0OLIMHA
Kepmxanu — 3 (TpH) paifoHa,

IIpefaraHuTe ycayra ca o60co6eHd B TPH BOJOCHAGMTENHH M efHa KaHaAu3aluoHHA
CHCTeMa, KaTo 6poAT Ha o6ocobernTe B u K cucremu e onpegesneH chriacko pasnopeabuTe HA Y.
13, an. 1 u4n. 14,an. 1 or 3PBKY, a uMenHo:

BC nuTeitna noMneHa Boza

BC nTeliHa rpaBUTaYHa B
BC Boa c HenKUTeAHHM KauecTBa
KC (xananusannoHHa cuctema)

Heiinocrra Ha ,BuK” OO0/, rp. Kbpixanu ce ocbIIecTBABA B ChOTBETCTBHE C H3UCKBaHHATA
Ha 3aKoHa 3a BogUTe. JpyKecTBOTO NpUTeXaBa pPa3pelluTeNHO 3a BOAOIOM3BAHE 33 NUTEHHO W
6UTOBO BOJOCHAGAABAHe 3a OGIIMHHTE ApauHo, [xe6en, Kupkoso, Kpymosrpag, Kespmxanm,
Momuunnrpag, UepHooueHe, M3AAAEHO OT MHHUCTEPCTBO Ha OKOJIHATA Cpefid M BOJUTE (MOCB).

3a MpaBOTO Ha BOZONOASBAaHE APYKECTBOTO 3amialia Takca B pa3aMep, onpeiejseHa Ot
Tapugara Ha TakcuTe 3a IpaBO HA BOZOTO/3BAHE M/WNK paspellieHo NoJ3BaHe Ha BOJAEH 06eKT,
nprera ¢ TlocraHosaenue na Munucrepckus coiet Ne177 ot 24.06.2011r. B cuna ot 01.01.2012
I'oJVHA,

EAVH OT OCHOBHMTE 3aKOHM, MMAM OTHOWEHHE KELM periaMeHTHpaHe HpaBOTO Ha
cO6CTBEHOCT BBpXy BuK Mpexure u CHOPBHEHHATA Ha TCXHHYECKAaTa HHYPACTPYKTYPA e 3aKoHa
3a BoauTe. ToH onpejfiens co6CTBEHOCTTa Ha BOAWTE KaTo OGLIOHALMOHAJIEH He[eHM HPUPOLeH
Pecypc U CO6CTBEHOCTTA HAa BOAHOCTONAHCKUTE CHCTEMH U Cbopbxenud. OCHOBEH NPUHLMUII e, ye
BuK crcremure, xouro sagosonapat ny6anynu HYX¥IM CAe/iBa a 6BAAT NyOAuYHa ABDHABHA MIIH
ny6sudHa OGIUHCKA COBCTBEHOCT. llybAn4HuAT WHTEepec e MBLIAHOLEHHO 3aWMTeH ypes
USBAXJIAHE Ha CUCTEMHTE, KOUTO OGCAYKBAT NyGAMYHHTE HY¥M/H, OT KalMTaja Ha
ChIECTRYBalUTe peruoHaJHu BuK onepaTopu u npexsnpasHeTo uM Ha NyGNUIHHTE CY6eKTH —
ABLpxaBaTa ¥ o6iuEHTe. HanpaseHo e acHo pazrpanuyenue MENY MMYIIECTBOTO HA JbpXaBaTa
¥ Ha OGLMHUTE, KATO BOZEN] e IPUHIAIIDT, Je CUCTEMHUTE, KOUTO Ce HAMHMPAT HA TEPUTOPHUSATA Ha
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e/Ha 00IMHa H 06CAYKEBAT CAaMO Hed, ca yOJHYHA OBIIHHCKA cobcTBeHOCT, a BuK cucreMuTe niaun
YacTy OT TAX, KOHTO 00C/AYKBAT NOBeYe OT eAiHa 00IUHA, ca NyHAUYHA JEpaBHa cofcTeeHoCT.
npoMeHHuTe B 3aKoHA 3a BoguTe oT 2013 roguHa, 6Axa yTOUHEHH KIIOYOBU BBIIPOCH, CBBP3aHHU C
NpoLReAypaTa No NpexpbpjifdHe HA AKTUBKHTE, T.e. HaMa/siBaHe Ha KamHTaja Ha ChIIECTBYBAI[UTE
BuK onepaTopu ¢ pasMepa Ha aKkTHBHTeE, KOUTO Ca NyOJMYHA COGCTBEHOCT M Rb3JlaraHe Ha
JleHHOCTHTE 10 BOJOCHAGASIBAHEe U KaHAM3aTIUS.

Crparerndyeckure 1esH Ha ,BuK” 00/, rp. Kbpmxaau ca HACOUEHH KbM:
o  llpepsaraHe Ha MNHTeilHa BoAa Ha NOTPeOUTENNTE, OTrOBapsAllld HAa HM3MCKBAHUATA Ha
cranfapTute W Hapeg6a Ne9 /2001 na M3, MPPE, MOCB 3a Ka4ecTROTO Ha BojgaTa pegHasHavyeHa
3a MUTEHHO-OUTOBH I[eJH.
o Bucoko kadecTBO Ha BOAOCHAGAUTENHHTE U KARHANU3ANUOHHUTE yoiyTd. [oaabpxade Ha
HeoOXOAUMHUTE 1ie/IeBY HHBA Ha MOKA3aTENUTE 32 KAYECTBOTO Ha YC/AYIHTE U TAXHOTO MaKCHMaAHO
ChOTBETCTBHUE C [TOKA3aTe/NUTe HA A'bJIFOCPOYHHTE L{eJIeBH HHBA.

. [Ipepsarane Ha UKOHOMUYECKH O0OCHOBAaHY M COLMAJHO MOHOCHMH LieHH HA OKAa3BaHUTE
YCAYTH.
. BanaHcupaHo cbueTaHHE MeXAY HMHTEPECUTE Ha IOTPeOUTEeNINTE, eAHOJUIHKHA COBCTBeHHUK

Y BhTPEINHHTE HHTEPECH HA JIPYIECTBOTO C aKIEHT BbPXy HOBH MHBECTHLIUM 34 pexabuanTanusd U
MOZEepPHU3AUMA Ha CUCTeMHUTE.

. BbBexiaHe Ha Ka4eCTBEHO HOBA NIOJIMTHKA 33 YIPARJIEHHE Ha YOBEIIKHTE PEeCyPCH.

. Opranxsanus Ha JIEHHOCTTa, OPUEHTHPaHa K'bM NOBHIIABAHE Ha MeceuyHaTa ChBHUpaeMocT
Ha 33'bJDKEHHUATA HA MOTPEOUTE/NUTE ChYeTaHa C pe/lIaraHe Ha BCHYKH BHAOBE Bh3MOXKHOCTH 3a
3anjlamaHe Ha TaKca Boja — KacoBy, 6aHKOBH, U3BHHKACOBM M €EKTPOHHH M NpUJiaraHe Ha
CrnenMasHa MOJUTHKA KbM HEKOPEKTHHTE NMOTPEGHUTENH MO OTHOINEeHHE HA HATPYNaHH rojeMu
3aIbKEHNS M HE3aKOHHHU IPHCHEAMHIBAHHA.

. [lopoGpsBaHe 06CcAyXBaHETO Ha OTPeGUTENUTE YPE3 AKTYaNU3HpaHe, yChbBhpIIEHCTBAHE
U yTEBPkAdBaHe Ha (HcTeMHuTe 33 GHHAHCOBO YIPABJAEHHE X KOHTPOJL,

1.2. NPOU3BO/ICTBEHA AEMHOCT

JIOCTABKA HA MTUTEHHA BOJA
Ha Tepuropuata Ha cefemre ofmuHu B ofsact Kbpmxanu ,BuK” 00J, rp. Kbpmxanu

noAALpxa 60 6pod BOAOCHAGAUTENHU CUCTEMH 3a IPOU3BOJCTBO M A0CTABKA Ha IHTeHHa Bojia. OT
TsIX 41 6pos ca ¢ aBTOMATH3UPaHa CUCTEMA 3a YIIPABJACHHE.

AOCTABKA HE HENIUTENHA BOJA

Ha TeputopusTa Ha rpag Kbpmpxanu ApyxecTBoTo NOAABPXa BOJOCHAOAUTENHA CHCTEMA
3a J0CTaBKa Ha HenmuTeHHa Bo/Ia.

Cacremara e wusrpageHa u BbBE€ACHA B eKciioarauua npes 1985 r. Bogoustounuka
e A30BuP “Kppakann” 4pes BofoB3eMaHe, U3I'BAHEHO OT OLK Kbpaxanu.

llosizBanero Ha Bosja ¢ HemMTelHH KavecTBa oT B u K ADPYXXECTBOTO Ce M3BBPIIBA Ype3
OTKJIIOHEHNE OT uarpafgenus 3a OUK Kbpmxanu Boponporoa. Ha oTkaoHeHHeTo e MOHTHpaH
BOZOMED, 110 NIOKA3aHUATA HA KOUTO Ce 0TYMTA Y 3alJIalla NIpeMUHAAATa BOAA OT APYXECTROTO Ha
OLK.

Cucremarta 3a JlocTaBKa Ha HenuTeliHa Boga e M3rpajieHa ¢ NpejHasHavyeHWe Ja
BOJIOCHAO/AABA € BOJ[@ 3a HPOU3BOJCTBEHU HYXAW H3rpajicHHTe npeanpuatia B “Ckaagoso-
npoMumieda sona IOT KbPAMKAJIN”. Bopara mocpeiCTBOM BOACHPOBOMAHOTO OTKJIOHEHME
NOCTBIIBA B YepnaTe/iHa AXTa K'bM [OMIIEHA CTAHIUA.



[loMmeHaTa CTaHUMA 33 IOCTABKA Ha HeNHMTelHa BOJIA e Pa3no/ioxkeHa CeBepo3anagHo OT Ip.
Kep/pxanu B nojpnoxueTo Ha f3. “Kbpaxanu”’, B pafioHa Ha c. [Ipuaenngu, B Hemocpe/cTBeHa
BAMBOCT Z0 cTeHaTa Ha a3. Kepmpkanu. [loMnenaTa cTaHUUA e aBTOMaTH3IMpaHa YacTHUYHO KATO
BKJIIOYUBAHETO HA MOMITEHHTE arperaTy ce U3BLpIIBa OT AUCTIEYEp.

Hsrpagena e en. noacrannus. Bogarta ot IIC "Ilpuenuu ” ce npenoMiBa &0 HalOpPHHS
BOAOEM Ype3 TJIaCKaTe/NeH BOJONPOBO/, H3TPaieH OT CTOMaHeHH TPBOH ¢ 350 ¢ Ab/oxuna 2900 M.

HAelicreus no onoBecTaABaHe NpPH 6eCTBAA

Bbe ,BuK" 00[, rp. Kppmkanu wWMa Cb3fafieHa ycTOWYHMBA H CHTYpHZ CHCTEMa 3a
OTIOBECTABAHE 4pe3 JIeXYPHHUS JUCIevep, KOUTO e 24 yaca B JeHOHOU[HETO HA PA3MOJOKEHHE B
crpapaTa Ha JIpy»KecTBOTO. Ma H3roTBeHY CXeMH 3a OnoBecTaBade., CxeMuTe ce MoAnOMaraTt oT
HaZeMTHH KOMIITHPHA MpeX<a ¥ MoOUJIHA TeAe(GOHHA MpPeXa CIelHa/HO 3a APYXKECTBOTO,

Hudopmanus 3a BogocHaAGANTETHUTE U KAHAJIM3ALHOHHNATE YC/IYTH

HupoTo Ha MOKpHTHE ¢ BOAOCHAGAMTEIIHH YCAYTH Ce onpefie/is KaTo ChOTHOIIEHUE MEX/Iy
6post Hace/leHuWe, TMOASBAIIO BOAOCHABGAMTENHH YCIYTH KbM O6IMsT 6pol Ha HACENCHMETO B
peruoHa, o6CcaAyHBaH OT oneparopa. JeHCTBUTENHO HOCTHTHATOTO TOAMINHO HUBO 3a 2016 T. e
1.180 copsamo 1,181 3a 2015 .

HHBOTO Ha TIOKpUTHE ¢ KaHANU3ALKOHHH YCAYTH ce ONpeAeis KaTO ChLOTHONIeHHe MeXay
Opos HaceJeHWe, TNOJ3BAIIO KAHAAM3AIMOHHM YCIYTM KBM OBL[HS 6poH Ha HaceleHUEeTO B
PeruoHa, 06CayXBan OT onepatopa. JlefCTBUTENHO MOCTHTHATOTO TOAMITHO HHBO 3a 2016 T, e
0,422 cnpamo 0.420 3a 2015 r. OcHoBHaTa NpHYMHA 3a HMCKHA KoeHIMEHT € JMIcaTa Ha
KaHa/JIM3alHOHHH CUCTEMH B ceJIaTa U B YaCT OT IPajioBeTe.

KananusauuoHHa cucreMa WMa Marpajiena B cieiHUTE rpafiose ot O61acT Kbpxanu :
. rp. Kbpaxanu - 80127 m.
. Momunarpag - 11842 m.
. Kpymosrpag - 3648 m,
. rp. ApIMHO — CaMo rJIaBeH KoM - 8114 M.
. rp. [xkeGen - 13983 m.

Ofwata AbmKMHA HA KaHalM3alMOHHATA Mpexa e 118 xmia, meTpa. B Tesu rpasose uma
KBapTasiM 6e3 H3rpajieHa KaHANUIAUMOHHA MPeYKa.

Kananusannonua Mpexa uma H3rpajena camo B efjHo ceno - Hoeo Cokonuto ot O61uHa

Momunarpaj. KbM KaHanusallMOHHATA CHCTeMa e H3rpaJicHO U ChOPTLIKeHHe 3a NpedyHCTBaHe Ha
OTNIAZHUTE BOAH.

ﬂpy}KeCTBOTO HE eXCHI0aTHPa KaHANW3ALMOHHH NOMIeHH CTaHIHH.

[lpedrcrBaTeNHU cTaHIHM 3a OTNAAHY BOAU Ha TEPHTOPHUATA HA OGNACTTA Ca MATPAJIeHH B
rp.K'spaixanu u Momunarpap,

Ha TepuTopusita Ha ceflemte o6mwmnu B o6azct Kepmxanu apyxecrBoto nofggsmra 72
6pos BOAOCHABIUTENHN CHCTEMH 33 [IPOM3EOACTBO M fOCTaBKa Ha nuTelina Boaa. OT Tax 69 bpoda
ca ¢ ACY (aBTOMaTH3HpaHa cHcTeMa 3a ynpaeaeHue).

o o6munn pasnpeseneHneTo e CIeAHOTO:



Tabauna Ne 3

Bpo#n Bpoii oGeiyxBanHy
O6muna BOAOCHAGAUTEIHH cesua ot BC
CUCTeMHU

AppvHo 5 | 11
Hxeben 5 23
Kupkoso 8 37
KpymMoBrpag 20 42
Kbpmpxanu 18 68
iMoMuusarpas, 8 29
YepHooyeHe 8 15
loBIII0 72 225

Ha TepuropusaTa Ha O61act KbpaxaaH Jpy:KecTBOTO H3NOJA3Ba caeauure 108 6pon

BOJIOU3TOYHHIM!

Tabauna Ne 4

Bug Ha BOjoOM3ITOYHMKA

i130BUPU 1
[Kanraxu 33
I peHaxu 7
HlaxTOBH KiIaZeHuH 62
TpBOHU KNafeHIH 4
HITaHHHCKYA BOJOXBALIAHWS 1

Ha Tepunropuara Ha O6aacr Knpaxanu APYXXeCTBOTO HOAAbpxKa 06110 44 300
BOJ0NPOBOAHY OTK/I0HeHH. [lo 06IuAH Te ca pasnpeje/ieHd KAKTo CAeABa:

BogonpoBoguu
OTKJIOHEHHUs 6],

Tabmuua Ne 5

Hotpe6urenu 6p.

(Bogomepu)
ApauHo 2681 3723
xeben 2937 3703
Kupkogo 8626 9036
KpyMoBrpag 6453 8270
Kepamxann 15796 36809
Momuuarpay 5179 7829
YepHoouene 2628 2746
OBLIO 44300 72116

HenpekscHaTocT Ha BO/IOCHAGAABAHETO, HATHYHE HA PEIKUMHO BOAOMOAABAHE

HenpexbcHaTocrTa ce ompesens xaTo ChOTHOmIeHHe MeXay 6pos Ha HaceJeHHeTo
3aCerHaTo OT npeKbCBaHe HA BOXOMOAABAHETO KHLM O6Iius 6poit Ha OGCAYKBAHOTO Hace/eHMe.
HAeACTBUTENHO NOCTUTHATOTO HMBO 32 2016 1. e 0.088, koeTo ocTaBa 6es mpoMsiHa B acpaBHEHHUE C
2015 r. KoebuuueHntsT Ha HEIPEKBCHATOCT Ha BOAOCHAOAABAHETO NPH IUIAHMPaHHUTE
npekbcBanudg 2016r. 1,

Vma BbBeJeH ce30HeH pexum Ha BoJlonioflaraHe B 9 HacesieHH MeCTa B 06JacTTa OT
MecelUTe /M 10 HOeMBpH.



Koaud4ecTBO ¥ KA4eCTBO HA CYPOBATA BOAA

Kosin4ecTBOTO Ha cypoBaTa BOJa, AOGHUTO OT NOBBPXHOCTHH BOAOU3TOUHHNHM oT ,BuK”
00/1, rp. Kppaxanu 3a 2016 . e 5386 749 M3, koeTo e ¢ 40 749 M3 noseye CHIPAMO KOJUYECTBOTO,
AobuTo npes 2015 .

KonnuecTBOTO HA CypoBaTa BOJAA, JOGHTO OT MOA3EMHH BOAOHMITOYHMIM 32 2016 1. e
5354 675 M3 , koeTo e ¢ 899 675 M3 noeeue copamo 2015 .

O6wo fo6UTa BOJIA OT BOJOU3TOUHKMIM C H3MepBaHe 1o w1.198a an.1 ot 3B 332 2016 1. e 372
100 M3 cnpsamo 300 000 3a 2015,

O6ugo A0o6HTa BoJd OT BOJAOHITOUHUIM ¢ WaMepBaHe Mo 4i.198a an4 or 3B 3a 2016 . e
10 369 324 m3 cripamo 9 455 000 m3 3a 2015 T.

Tadnuua Ne 6
[TapameTnp Ea. mapka 2015 r. 2016,
06mo Boaa Ha Bxoa BC M3 9801 000 10 741 424
Jlo6uTa cypoBa BO/Ia OT MOBBPXHOCTHH 3
BOAOUITCYHULH 5346 000 5386 749
JobuTa cypoBa BoJia OT MOA3EMHH o
BOJOHU3TCYHHIIH 4 455 000 5354 675
HonaneHa cypoBa Bojia oT Apyr BuK M
onepaTop 0 0
[logageHa nmpeukrcTeHa Boga oT Apyr BuK -
omeparop 0 0
06mo fo6uTa BoAa OT BOAOHITOYHHLM C M3 300 000 372100
u3MepBaHe 10 41.198a an.l ot 3B % 3,1% 3,46%
060 o6uTa BOAA OT BOAONATOUHHLHM C M3 9 455 000 10117300
H3MepBaHe no 4i1.198a an.4 or 3B % 96,5% 94,19%
06u10 A0GHUTA BOAA OT BOAOWITOUHHUIY Ge3 M3 246 000 252 024
H3MepBaHe (JJaHHH OT pa3pellluTeNHu) % 2,5% 2,35%

FoauniHoTo MOCTHrHATO HURO HA KaYecTBO Ha NUTeHHaTa Boga 3a 2016 r., xoeto ce
OIpe/iesId KaTo CbOTHONMIEHHE MexAy o6must 6poit B3eTH MNpo6H 10 GHIHKO-XUMHYHU MU
Pa/IM0JIOTHIHHU NOKA3aTeNIM K'bM 6p0sA Ipo6H OTroBapsinM Ha HOPMAaTHBHUTE H3UCKBaHuA e 0,995,

Tabauna Ne 7
NapaMmeTsp

Ea. mapka

2015 r.

Kavecrro Ha nuTelinara BRoaa

Bpoii npo6u oTropapsamu Ha HOpMaTHBHUTE

U3HCKBAHHA 0 T.2.2, 6p. 2350 566
0611 6poit B3eTH IPO6H 10 GUSHKO-XHMHIHY U

PAAHOJOTHYHY TOKAZaATENH 6p. 2360 572
FoAMIIHO HOCTUTHATO HHBO 0,994 0,9895
Bpo# npoGy oTroBapsiu Ha HOPMaTHBHATE

H3HCKBAHHUA 10 T.2,4. Gp. 470 294
06u1 6poi B3eTH NPO6H 10 MHKPOBUONOTHYHH Op. 477 302
NoKasaTe s

I'oAMIHO NOCTHI'HATO HUBO 0,985 0,9735
KauecTBo Ha nuTeitnaTa Boaa

Bpo#t npo6u oTroBapai{u Ha HopMaTHBHHTE

HM3HCKBAHHA 1o T.2.2. 6p. 2350 566
061 Gpok B3eTy Npo6H o PUIUKO-XUMHUUIHY 1 6p. 2 360 572
PaAHOAOTHYHH NOKAZATENH

['oAMIIHO OCTHIHATO HUBO 0,996 0,9895

[MpoussoacrBeHa nporpama




[Ipou3BOACTREHATA NpOrpaMa e onpe/ieseHa ciell 06CTOEH aHaNu3 Ha crielupUuyHaTa cpesa,
B KosiTo me onepupa ,BuK’ 00/, rp. Kbpaxanu - reorpadckv ocobeHOCTH, cneludHIHH
X3apaKTEPUCTHKH HA CLOTBETHHUTE IPYNH MOTPEGHTENH, TEXHHYECKO U PecypcHo obesneyeHue u
Apyry. MzBosuTe OT HalupaBeHHsA aHaJM3 HH AAaZioXa OCHOBA 3a NpPOTrHO3HWpaHe HA HHBATa Ha
noTpe6eHHe 3a NEPHOSA Ha GH3HEC [IJIAHA.
AHanu3uTe Ha TPOM3BOJCTBEHATAa NporpaMa M Hal-Bede Ha HeWHaTa JAWHAMHKA
NO3BOJAABAT Aa 6'bAAT HAaNPaBeHH CJIefHUTE OCHOBHH H3BOAA:
e Hamansgpar ofuuTe 3ary6u Ha nUTeHHA BOAR;
¢ VYBeauuaraT ce QaKTypHpaHUTE KOJM4YECTBa HA IIHTelHaTa BOJA M HAa OTBeJEHHTe
OTHALBYHH BOJH.

[locTurHaTo HYUBO HA €PEKTHBHOCT: OTYET/TIJ1aH:
I. TlopazieHo BOAHO KOJIMYECTBO NMOMNEHO:
1. otver 2016T. - 10117 300m3
2. no 6usHec-naaH 2016 1. - 9255 000 m3

II. @akTypHpaHo BOAHO KOAUYECTEBO MOMIeHo: otyeT 2016 T.

1. oryet 2016T. - 5063832m3

2. no 6usHec-miad 2016 1. - 4880000m3
I1II. logaAeHO BOAHO KOJAUYECTRO TPABHTAYHO:

1. ot4er 2016T. - 252024 wm3

2. no 6usHec-maad 2016 . - 246 000 M3
IV. ®akTypHpaHo BoAHO KOJMYIECTBO FPABHTAYHO: oTyeT 2016 1.

1. ortyer 2016 T, - 234521m3

" 2. no 6usnec-nnau 2016 . - 213000 M3

V. ®akTypHpaHo 0THAZABYHO BOAHO KOIHYecTRO oTHeT 2016

1. orver 2016T. : - 2840207 m3

2. no 6usHec-niaH 2016 . - 2641000m3
VI. ®aKkTypHpaHo NIPEYHCTEHO OTNA[LYHO BOAHO KOJIMYEeCTBO oTyeT 2016 I

1. orT4yer 2016T. - 1627 408m3

2. no 6usHec-mad 2016 . - 2171000mM3

ABapun

O6muAaT 6poii aBapuM Ha JoBEXAALUTE BOZONPOBoAM 3a 2016 1. e 892 6posa. 'oguiHoTO
MOCTHIHATO HUBO Ha 6p0s H& aBaPHUTE KM AhJUKUHATA HA JOBEKALLKTE BoAOIIpOBROAH e 1.007.

O6wuar 6poit aBapuu Mo pasnpefe/NUTeNHATE BogonpoBoAu npes 2016r. e 1039 Gpos,
cnpaMo 1480 3a 2015 r. ToaMIIHOTO NOCTUrHATO HUBO HA Gpod Ha dBapHHTe KBbM Ab/KHHATA Ha
pasnpefieNnuTe/HATe Bofonporoau ¢ 1,987.048.

O06nuaT 6poit aBapuy Ha CrpaZiHMTE BOJAONPOROAHHU OTKJAOHEeHUs nipe3 2016 . e 134, koiiTo
e ¢ 391 6p. no-mManko B cpasHenHe ¢ 2015 r. [OAMIIHOTO HHUBO Ha Opoit apapuu Ha CBO KBM
06111A 6po#t Ha CrpajiHKUTe BOACTIPOBOHN OTKICHeH s e 0,003,



FoAWMIHOTO HMBO Ha aBapWuTe Ha TNIOMIEHHTE CTAHIMH KbM  OGIIUSA 6poit Ha
BOJOCHAOAMTENHUTE MOMIICHH CTAHIVH [iOKA3BAT Koedumuenr 0,307,

PemonTHa nporpama

OcHoBHHTE NpPHOPHUTETH Ha paspaboTeHaTa pPeMOHTHA nporpama n#a ,BuK® 00], rp.
Kbpaxanu ca:

1. moBMmIaBaHe KaYeCTBOTO HA M3RLPLICHUTE PEMOHTHY AeHHOCTH ¢ M3MOA3BAHE Ha HOBH
TEXHOJIOTHH U MaTepHaly;

2. H3MOJI3BaHEe Ha HOBHM TEXHOJIOTMH U TEXHUYECKH CPEACTBA 3a OTKpHUBaHe Ha TEYOBE BLB
BOJIOCHAGAUTEIHUTE CUCTEMM H Ha 3aTy{(IBAHMS B KAaHAIH3ALUOHHUTE CHCTEMH,

1.3. EHEPTO - MEXAHUYHA AEHHOCT

3BeHaTa BIN3alllM B CbCTABA HA HANpaBJIeHHeTO OPraHU3HpAaT, H3N'LAHABAT U KOHTPOJAMPAT
UAJIOCTHATA AEHHOCT, CBbp3aHa € TeXHHYecKaTa eKCIoaTaifus, PEMOHTA M NOAJPLKKATA Ha
CHEPrOMEXaHUIHOTO CTONAHCTBO HAa JPYXeCTBOTO, W OPraHW3HpaT HETOBOTO pasBHUTHE,
PEKOHCTPYKLHUA W MOJEpHHM3alMA. ‘Ipes JuCNeuepcKMA NYHKT ce HoAy4YaBa JEeHOHOIIHA
uHpopManus 3a aBapuu o BuK MpexkaTa, ciessT ce HMBaTa Ha pPeAuIia BOACEMH U Ce YIIPaBasaBaT
AMCTAHLMOHHO pe/iuIla NOMIIEHH arperaTy ¢ Liel ONTHMaIHATA UM paboTa npeLoTBpaTsABaHe Ha
HapyLlaBaHe BbB BOJAOTIOJABAHETO.

Iipes Ha 2016 r. B U3'BAHEHHE Ha MJIAHHPaHNUTe 3aJ1a4H Ca H3BLPLUIEHH CIeIHUTE JeHHOCTH

3a NoAo6psaBaHe Ha ePpeKTHRHOCTTA Ha ChUIECTBYBALIUTE MPEXH M CEOPBKEHHA:
Tabauna Ne 8

2015r. 2016,
[Iporpama no roauuu

Bporr Onucaunme Bpoi OnucaHue

BO/JOCHAGASBAHE

TIC Cekwpia, IIC
| Mupoko noe,
‘Buperg ¢.xa; TIC

. S ST 11C Bew finacr,
=E|_L_JQH npu_g;be,t(uﬂen - 06exTH BBR BC KBM " . '

CenioBuna
| 1IC Ceitnpxa, TIC
_ . | Jlupoxo none
Bpoit HoMAeny arperaty 55 BIIC ¢ MoHTHPaHy HC Baitian, IC*
CHCTEMY 3a Y¢CTOTHO PeryinpaHe " |... - Bupena
N : e |'~_gabpuka
o L “ [#HCBemmmaer, - | TIC Tiepnepex,
Bpof nojiMeHeny GeneTiTeN M Tésia B G6exT BB BC G [Taenaposg,. | . 1-1C IaGpono, lIC
— e en _ _ Coxonse | 1% Cegnoerna
Bpoit ofiexTH BEB BC ¢ monosiena XMAPO M TOMIO= . - e T ] TIC Hepreper, ©
L . : IV N Ka,num_{_a'

Apyr¥ npoeKTH (Aa cé yrousu)

' oﬁm"““““cﬂaﬁmaue g

14. NEAHOCT MO MPEYMCTBAHE HA IUTENHA BOAA
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HpeyncTBaTe/NHa CTAHIMS 3a NUTEHHA BOJA € PasnoJokKeHa Ha oKoao 200 M HrozanajHo oT
¢. Enyen, [Ipeyncrsatesinara cTanIps e ABYCTBIANHA C PAJIMATHU YTAUTENH H €AHOCAOHHH 6HP3H
QUATPU ¥ UMa CAEJHHUTE ChOPbBXKEHUA:

Bxopsamia pasnpeseayTesHa axTa
Epmoe cMecuTen
Papuanuu yraurenu
dunThpeH Kopnyc
YTautenuu 6aceiinu
Hacymurennu noaera
PeareHTeH Kopnyc
XnopaTopHa cTaHIUs
(OzonaTopHa cTaHIUA
JlabopaTopeH xopnyc
e} [MoacTaHu MR

Harpagenocrra na ICIHB e 100 %. KananureTsT Ha craHuusaTta e go 800 n/cex. B
eKcrioatanus e ot 1991 rog.

C orjieq yCbBBpHIEHCTBAHE TEXHOJOTHATA HA PEUMCTRAHe Ha BOAATA MAABHO [0 NIOKA3aTe
MBETHOCT M HOAOGPABAHE eKCIJIOATAlHOHHHTE KA4ecTBa HA ChOPLMEHHMATA M amapaTypaTa ce
NpeABMKAA Jla Ce PeaH3HPaT HaMePeHHATA 3a OCHOBEH PEMOHT U pekoHCcTpyKuus Ha TICIIB,

O 000000000

2. ITazapu ¥ npogaxou

Ilpes 2016 r. ,BuK” OO/, rp. Kbp/xxanu e peanusupalo npoAax6u B pasMep Ha 5 575 987
Ky6. M. BOA3, K0eTo e ¢ 225 128 ky6. M. I0BeYe B CpaBHEHHE C PeallM3UPaHHUTE NMPOJRKOHU npe3
2015 roauHa. YBesMYeHUETO Ha MPOAAKOUTE Ce AB/DKM Ha yBeJIMYEHATa KOHCYyMalUA mpes
H3MHHAJATA 110 CYIIABa FOAHHA.

ChGupaeMocTTa Ha B3eMaHUATA Ha JAPYXKeCTBOTo KbM 31.12.2015 r. u 31.12.2016 r. e
npeAcraBeHa B Ta6aHLa 9:
Ta6muia Ne 9
BaemaHusda oT
HeTeu pasMep Ha OpHXOANTE BaeMaHuH 0T KJIHCHTH H HJAHEHTH H
OT MpoAaKGH 3a TeKywaTa KOCTABMHIH 3a TEKYILATA AOCTABYHIH 34
rojHHa rogni:a npeaxoHaT::
(xua. ne) (1A, 5.} rofinHa
{xatn. ap.)
A C ((1.2*A-(B-C))
1,2%A+C
2015r. 7335 896 1189 0,91

2016r. 8758 - 1316 896 0,88

Koedunuenr

lFNoguua

3a obleKyaBaHe Ha MOTpeGUTENUTE Ha ycayrute cd ,BuK" OO/, rp. Kbpaxanu npeasara
BCUYKH BHAOBE BH3MOXHOCTH 33 3aIJIallldHe Ha TAKCa BOAA — KaCOBM, B6aHKOBH, U3BHHKACOBH H
eNeKTPOHHHA. Ilo TO3U HAYHH JApYyXKeCcTBOTO ce-HafsABa ga YB&JIMYH CEOHPaeMocTTa Ha B3eMaHusATa
CH TIOCPe/ICTBOM NPeJIOCTABSHE Ha NOBEYe Bh3MOXKHOCTH 3a pasliamaHe Ha norpeGuTeMUTE,

ApyecTBOTO OChILECTBABA AeHHOCT CaMo Ha O'brapcKus nasap

3. PesynraTu o gefivocrra
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Kem 31.12.2016 r. ,BuK” 00/, rp. Kbpaxanu oTumTa Nedan6a mpegy obaarade ¢ AaHLIH B
pasmep Ha 90 xuu. JIB.,, COIPAMO perucTpupanara 3a 2015 r. nevan6a, npefu obiarake ¢ JAH'BLY B
pasMep Ha 386 xun. sB.

HeTtnara nevyan6a na ,BuK" Q0J, rp. Kepmxanu kbm 31.12.2016T. e B pasMep Ha 25 XULAB.,
karo kbM 31.12.2015 r. ApyxecTBOTO OTUMTA HETHA Neyaiba B paaMep Ha 368 XUl JIB.

Ta6auna Ne 10

(B XHa, 8.

COBCTYBEH KAMUTAN, MAAUWMHCTBEHO
YHACTUE ¥ NACUBU

Hl. @unancos pesyarar

1. Hatpynana neyan6a (zary6a) B T.4.: -50
HepasinpeaeneHa nedaita 0
HENMOKPHTA 3ary6a -50
&JIHOKpaTeH edeKT OT NPOMEHH B 0
CUETOROIHATA MOJAHTHKA

2. Texyia neyanGa 25
3. Tekyua zary6a 0

OBL4O 3A PA3MEN A 9 18 99

lIpuxoau oT 0OCHOBHA AelHOCT

Ta6auya Ne 11

nPUXoau

A. Mpuxogu or gelinocTTa

1. HeTHu nipuxoau oT npogax6u Ha;

1. Hpopyxriusa 0 0
2. CTOKM 0 0
3. Yeayru 6 895 8279
4. Jlpyru 440 f 479

060 3a rpyna I: 7335 19,40% 8 758

KeM 31.12.2016 1. ,.BuK” 00/, rp. Kbpmxanu perucrpupa HeTHn NPHUXOSH OT HPOAAKOM Ha
cToHHOCT 8 758 xum. nB., KoeTo NpeAcTaBIABa MOBHIIEHKWe oT 19,40 % CIPAMO HETHHTE IPHXOAN
OT npojax6u 3a 2015 r., kouTo ca B pa3mep Ha 7 335 xun. neBa.

HeTHu npuxogu ot NpoAa3KGH Ha ApYKecTBOTO 33 2016 I'. BKJIIOYBAT NPUXOAH OT NPoAXKEa
Ha yCIyru B pasMep Ha 8 279 XuJ1LJB. U Ipyry NPUXOLH OT NPOAAKOH HA CTOMHOCT 479 XWJL. /1B,

[IpuxozuTe oT 06MyaiiHaTa aeltHocT (npogax6u) Ha ,BuK” 00/, rp. Kbpmuxany ca B pasmep
Ha 8 804 xu. aB. [lpuxosuTte oT JelHOCTTA npe3 2016 roaguHa HapacTBaT ¢ 948 XuJL. JIB. HIH C
12,07 % cnipsiMo npeaxoanaTta roxwna. Topa ce ABJDKU TJIABHO HA YBeJHYeHHEe HA PHXOJUTE OT

ycayrs ¢ 20,07 %, apyru nipuxoau ¢ 8,86 % u naMaienue Ha npuxojuTe oT QUHaHCHpauud ¢ 91,71
%

12



Pa3xoau 3a 0CHOBHA JIelfHOCT 0 KaTeropuM AeiiHocTa
Tabauna Ne 12 '

A. Paszxoau 3a JelHoCTTA

I. PFa3x04H 10 NKOHOMHYECKH €JIEMeHTH

1. Paaxonu 3a MatepHanu 1946 2129
2. Paaxofi4 3a B'bHIIHH YCIYTH 1042 829
3. Paaxoau 3a aMOpPTHIATHH ) 754 593
4. PasxoaH 3a RL3HArpaXKASH HA 2902 3516
a. Pasxoau aa oCHryYpoBKH 1102 1248
6. BasIaHCOBA CTOHHOCT HA NPOAAASHH 0 0
axTHeH (6ed NpoayKIHa)

7. HameHeHHe Ha 3ANACHTE OT IPOAYKIIHA U (14)
HES’EIB'pr.'[eHO HNpOHIBOACTBO

8. Apyry, B T.u4.: 241
0GE31EHKA HA AaKTHRH 110
NPOBH3HHU

O6uwo 3a rpyna k: 14,61%

3a oryerHarta 2016 r. pasxolUTe 0 MKOHOMUYECKY eJIeMEeHTH Ha , BuK” 00/, rp. Kbpmxanu
ca Ha CTOMHOCT 8 542 XHJL JIB, H PErdcTpupaT MOBHIIeHHe oT 14,61 % COpSAMO pasXo[HTE TI0
MKOHOMHECKH e/IeMeHTH Ha Apy#ecTBOTO 3a 2015 r. Haki-ronam xan B oTueTennte ot ,,BuK” 00/,
rp. Kepaxanun pasxonu za 2016 r. 3aemar pasxoAuTe 3a Bbh3IHAarpaXk/ieHHe W OCHTYPOBKH Ha
CTOHHOCT 4 764 XUl AB., Cle/{BAHH OT pasXojute 3a MarepHaau Ha croifiHoct 2 129 xun aB., H
pasxoAuTe 332 BEbHIIHH YCAYTH Ha CTOHHOCT 829 XU JiB,

KeM 31.12.2016 r. pasxoauTe 3a obuuaiina AenHoct Ha ,BuK” 00J, rp. Kepaxanu ca B
pasMep Ha 8 714 xuu. si. Cnpamo 2015 r. cbuiuTe ca ypenudenu c 16,65 %, KoeTo e Ce/ICTBHE OT
IIOBHLIEHUTE PA3X0[H 33 MaTepHa/Id ¥ BhaHarpa3ieHus.

AHaim3 na guuancoBud pesyarar

Tabauna Ne 13
N HawMenosanue Texyw nepiton MpenxoncH nepron
HAa PAa3XOAHTE Croiirocr % Crodinoct %
I [ Cyposuuu, Marte ]
YPORHH TCPHANN K BRHIOHH YCAYTH 2958 34% 2088 38%
2 | Pasxonu 3a nepconana
P 4764 54% 4004 51%
3 | Pasxonu 3a amo
A PTHIALUHH 3 0OS3IEHKA 593 7% 754 10%
4 | Pasxone 3a mixey
172 2% 17 -
5 | Hpyru pasxomu
p 241 3% 108 1%
Beusko pasxo i :
pasxonH 3a pefnocTra 8728 100% 7871 100.0%

AHayins Ha megandara u penTabuiamocrTa

Ta6smna Ne 14
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Tekyma [peaxonua Pazmuka
N Mokasartenu TOAMNBA roLKHa
Croitrocr Croftrocr Croiinoct
1 | TIpuxoan or obnualinara aelinocT 2818 8257 561
2 | Pa3xom 3a oGuyaiinara geiinocr 8728 7871 357
3 | Meuan6a ot obuuaitnara gelinocT (a-2y 90 186 (296)
4 | IewanBa npean maxsn (3+/- mixeu) 262 403 (141
5 | Cuerooana newanda /npeau xasuHo oBnarane! 90 386 (296)
6 | Banancopa newanGa /caex tambuno obaarase/ 25 368 (343)
7 | Herun npuxoau o npofakGn 3279 6395 1384
SGHHAHCOBHU NNOKA3ATE/IN
JHUKBHAHOCT
TaGaumna Ne 15
JrxBuaHocT: 31.12.2016 31.12.2015

Koedunenr va 06wma aHksuaHOGT 1.348971 1.40881

KoedmueHT Ha 6Lp3a TUKBHAHOCT 1.001436 1.04405

KoeduueHT Ha HesabapHa NUKBHAROCT 0.237434 0.19477

Koeduent na abconioTHa THKBHAHOCT 0.237434 0.19477

HoxazaTenure 3a JMKBHAHOCT ca B  3aBUCHMOCT OT HPOAB/MKHTENHOCTTA Ha
MPOH3BOACTBEHUA UHKDBJ, 6'bp3MHaTa Ha 060poTa U cnelU@HKaTa Ha AeiiHocTUTe, H3B'BbPIIBAHH
OT ADYXECTBOTO M KaTO LAAO €2 YBEJIMYEHH, HO B HEe3HAYMTEJieH pasMep, KoeTo He HaMalsBa
BRIMOKHOCTTE Ha APYXECTBOTO /ia IIOracsiBa CBOEBPEMEHHO KPaTKOCPOYHHTE CH 3aAL/KeHUs C
HANMYHUTE CH JIMKBHHH aKTHEH.

IokazarenaT o6iua MUKBULHOCT CbAbPKa eIUH CBINEeCTBEH HEAOCTATHK - 0GUKHOBEHO YACT
OT 060POTHHUA KanuTas e AHTAXRUPAH ¢ MaTepHaHM 3aNacH, KOUTO He BUHATH MOTAT Jla e OTHecaT
KbM GbP30NUKBUAHUTE CPEJICTBA M H3UCKRa HENIPEK'BCHATO Aa Ce ONTHMHUBHUPAT. 3a APYHECTBOTO
TE€ €4 B MUHHMAJIEH pa3Mep W ca NPeAMMHO MOj dopMaTa Ha pesepBHH HacTH u MaTepuasly,
HeoGX0IMMH 33 aBapHHAHM PEMOHTH.

bbp3aTta JMKBMAHOCT MOKA3Ba BBLIMOKHOCTTA Ha JPYXECTBOTO Aa NOCpelHe CBOUTE
HEIOCPEACTBEHH NJIALlAHUS B CLOTBETCTBHE C TAXHATA H3HCKYeMOCT, T.€. ¢ 6bP30JAHKBHIHUTE CH
aKTHBH (KpaTKOTpaMHUTE AKTHBH Ge3 MaTepHaIHUTe 3anacu). MaTepuaiHuTe 3amack He OKa3BaT
CbIIECTBEHO BAMSIHME BLPXY JHKBHAHOCTTA Ha APYHECTBOTO. /Ipy>KecTBOTO HsIMa 3aMpazeH
060pOTeH KatuTan Noj dopmara Ha 3anack U CYpoOBHHM.

GunaHcoBaTa cTpyKTypa Ha APYIECTBOTO Ce AOMEJBA H € MJIATEXOCMOCOGHOCTTA M, T.e.
BFBIMOMHOCTTA CBOEBPEMEHHO Ja M3BEPIIBA BCHYKM TeKYIi{ NJaWaHuA U moracdBaHe Ha
SaAbIIKEHNS B CPOK, M M3pasABa (UHAHCOBATA HE3ABUCHMOCT OT KPEJUTOPUTE W 3aBUCH OT
CTPYKTypaTa Ha KalHUTaNa - COGCTBEH H IPHBJICUEH.

4. Kanutanoeu pecypcu
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HOKA3ATEJ/JH HA 3AAJTBXKHAAOCT

Taénuua N216

PDHEAHCOBA ABTOHOMHOCT: 31.12.2016 31122015

2
Koed. Ha dunaHcoBa aBTOHOMHOCT 0,17000 6,32278

Koedbunyedt Ha HAHCOBA aBTOHOMHOCT

KbM 31.12.2016 . cTofiHocTTa Ha KoebHLMEHTHT Ha GHHaHCOBA aBToHoMHOCT e 0,17 u ce
noHwxasa B cpaBHeHue ¢ 2015 ropuna. Ilpez 2016 r. cupsamMo 2015 r. co6CTBeHUs KanuTaja Ha
»BUK” 00/, rp. Kbpaxanu vaMasasa ¢ 86,95 %, a cyMarTa Ha A'bJIra Ha JPYKEeCTBOTO Ce MOBUIIABA C
15 %.

CHOTHONIEHHE A'BJAr K'bM 0611A CYyMa HA AKTHBHTE

CroTHoweHneTo [JBAr/AKTHBM MNOKasBa AMPEKTHO KAKLE NPOLEHT OT AKTHBUTE Ha
JPYKeCTBOTO ce PUHAHCHPA Ypes JABAT.

Ktm 31.12.2016 r. crofiHocTTa Ha choTHOeHHeTo Jbir/AxTusu e 0,86. Iipe3 2016 1.
cpaMo 2015 r. cyMaTa Ha feara Ha ,BuK” 00/, rp. Knpaxanu ce nosumaga ¢ 21,54 %, a cymaTa
Ha aKTHBHUTE Ha JPYXKeCTBOTO HaMaisaBsa ¢ 43,50 0%,

TIOKA3ATE/IU HA PEHTABWIHOCT

Tabnauma Ne 17 _
oK AT e R PERTAE:

ggn‘réﬁﬂihﬂocr Ha OCHOBHIH Kan 4
Kanwran (ROE)

PenTatiumocr na CoGerael 1) :
PerTaGnIROCT Ha AKTABHTE (ROA)

3a eQ@eKTHBHOCTTA OT AeHHOCTTa Ha APYXECTBOTO Hai-06061aBaluAT NOKasaTes e
PEHTA6UIHOCTTa, KOATO HaMKpa NPOsIBIEHME B HIKOJAKO OCHOBHH HanpasJIeHHA KATO: JOXOAHOCT
OT NPOJAX6H, OT AKTHBH, NACUBH H COGCTBEH KallUTAL.

Crnoco6HOCTTa Ha APYKECTBOTO Ja TeHepupa Nevanbu 3aBHCH oT o6eMa Ha npoAaKGUTe U
OT pasXo/iuTe 3a ISHHOCTTA U Ce ONpejieNis KaTO PEHTAGHMHOCT OT npoaaxéure. HMa noavueprano
ONEPATHREH XapaKkTep U BaXKHO 3HAYEHHE 3a YCBLBbPIIEHCTBAHE HA IPOUSBOACTBEHATA CTPYKTYpAa.

Pentaéuianocr ua Co6crBenun kanuTtaJj (ROE}

KoM 31.12.2016 1. koeuIueHTHT Ha PeHTaGHIHOCT Ha COBCTBEHHUSI KaNMTAJ € Ha CTOMHOCT

0,0209 u nokasea, 4e npe3 roguHata €AUH JieB cobcTBeH KanuTan Hocu 0,0209 B, GasaHCcoBa
neyanba.

lpes 2016 . cnipsimo 2015 r,, coBCcTBEHHA KATHTAN Ha APYKECTBOTO HaManAea ¢ 86,95 %.

PenTabunuoct Ha akruBHuTe (ROA)

HokasaTenar, koHTO INOKasBa JOKOJNKO epeKTHBHO Ca M3NON3BAHH PECYPCHTE Ha
APYHECTBOTO - I'bATOTPAHHM AKTHBH, MATePHUAaIHH 3aTIACH, B3eMaHUA U NapyHYHY CpejCcTBa B
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HEroepaTa ,Il,eﬁHOCT H AaJiH yCHOENHC Ce U3I'kJAHABa T, Hap. 6H3HEeC (1)yHKIJ,HH e
pEHTaﬁPIJIHOCTTa Ha aKTHBUTE,

CroiHOoCTTa HAa KoedUIMEHTA HA PEHTaOMJIHOCT Ha akTHUBHTe KbM 31.12.2016 r. e Ha
cro#toct 0,0029. 3a 2016 r. ,BuK" OO/, rp. Kbpaxanu orunta GUHAHCOB pe3yaTaT meuanba, a
aKTHBHUTE Ha IpYXecTBOTO ce NoHmxasaT ¢ 43,50 % B cpasHenwne ¢ 2015 .

PenTabuaHocT Ha OCHOBHHA KalUTAN

KM 31.12.2016 r. koeduupeHTHT Ha PeHTaGMAHOCT Ha OCHOBHHSA KAIlHTAJ € Ha CTORHOCT

0,079,
IIpe3z 2016 r. cnipamo 2015 r., HeTHHs! GUHAHCOB pesy/ATAT Ha APYXKECTBOTO HAMAJABA C

93,21 %.
KJAKYOBH YIIPABAEHCKH KOEGUIIUEHTH H NMOKA3ATE/IN

Ta6amia Ne1g

Ta6amnma Ne 19

2016, 2015
Toxazarenu
Croiinoer Croitnoer
JlparoTpaiinu akTHBH Jo6II0/ 5 840 13277
KpaTKOTpaiiHH akKTHBEH B T.4. 2818 2047
AKTHBE ABpXaHM 3a npofaxOa - -
Martepuanti sanacu 726 530
KpaTkocpounu BieManus 1 596 1234
Kpatrkocpouhu fHHaNCOBHE aKTHBH - -
ITapranu cpencTpa 496 283
Ob1Ha cyma Ha aKTHBHTE 8 658 15324
CobcTeeH kamutan 1199 9187
PHHAHCOB pe3yNTaT 25 368
HbIrocTpoyHy nacuen 5370 4684
| KpaTtkocpousu nacusn 2 089 1433
O611a cyma na macueuTe 7 459 6137
| Hpuxonu o6uo 8 304 7 856
Tipuxonu OT npofaxbu 8 758 7335
Pasxomu oo §714 7470

CAYHUTEINA
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KbM 31.12.2016 r. cpeiHOCTIACHLYHUSAT 6poi Ha cayxwuTenuTe Ha ,Buk” 001, rp. e 346.
CTpykTypaTa Ha 3aeTocTTa no BHA NepcoHaNl ChOTBETCTBA HA JelHOCTTa W Ha
notpebHocture Ha ,BuK” 00], rp. Kupmxanu ot BHCOKOepEeKTHBHO Npe/IoCTaBsIHE Ha YCHAYTHTE Ha

APYHECTBOTO H e IPe/CTaBeHa B ciefHaTa Tabnuma:

TaGauia No 20

Mokazaren

Mapka

AocrapaHe na soaa
Ha NOTpedHTEAnTe

Perytipany yeayrn

Oreeskgane na
OTONAABYHHTE BOIH

lIpeusicTeane vy
OTHAAbYHHTE

Heperyrupaan
JefinocTn

BOAH

2015r, 2016T.

2015 7. 2016r. 2015r. 2016, 20115, 20161,

CpeAHOCHHCHYEH Spoif TpyROR
ZOTORQP.... . _
Cpegwocitucie  Bpoity

: 23 _'

C orjief orpanmyaBaHe HeraTHBHOTO BL3flelcTBUE Ha 3aBHCHMOCTTA OT KJKYOB IEepPCOHAl
»BUK" OO/, rp. Knpaxanu e H3rpafu/Io KOMINIEKCHA BBTPEINHA Oprauy3anud, KosTo rapaHrupa g0
TOJIAMA CTETeH ABATOCPOYHOTO M3MbJIHEHHE HA aHTAKUMEHTHTE HAa KOMIZHUSTA KLM HeiHHTe
CAYKUTEJH.

IlpaBata u sagwb/pKeHnaTa Ha paGoTHMLHTE K CIVKHUTENIMTE Ca YpeJeHU Ypes KoJeKTHBeH
TPYAOB AOroBoOp, KaTo Mo TO3M HAYHH H YPe3 NOETUTE aHTBKUMEHTH 0T CTpaHa Ha JIpy}eCTBOTO Ce
YTPAaBAABA TO3MU PUCK.

+BuK” 00/, rp. KbpmKkanu ci mocTass KaTo TJIABHA 1€/l HePeK'bCHATOTO NOA00pABaHe Ha
AEHHOCTUTE 1O OCHrypABaHeTO Ha 3[pABOCNIOBHM ¥ GE€30TACHH YCNOBHS NPH M3NbAHEHHWEe Ha
3ajaduTe B JIGHHOCTTa HAa APYXECTBOTO. TasH MOAMTHKA e HacoueHa KbM BCHYKM JAeHHOCTH,
npouecy, pabOTHM MecTa M pPaBoOTHO 000pYZABaHE 3a NOANBPIKAHETO H HelPeKbCHATOTO
YCBEBBPIICHCTBAHE Ha 3APABOCAOBHA H 6Ge30acHa paboTHA cpefja 3a BCHUKH CIYXMHTENN Ha
$bupmaTa npu coasBane Ha caeAHUTE HPUHLHIIH:

. HenpexscHato nogo6pssane YCJIOBHATA Ha paboTa upes cBexgaHe f10 MHUHUMYM
PHCKOBETE 3a MepCOHANA M JIPYTH 3aHHTEPECOBAHH CTPaHH, KOHTO OUXa MOrau jga Gbaar
H3JIONEHH HA PUCK 33 34PaBeTO U 6€30MACHOCTTA KM, CBBP3aHHU C AEHHOCTH, IPOLLECH, IPOAYKTH U
YCIYTH Ha OpraHu3anuaTa;

. AHTaXUMENT 3a CIa3BaHe HA 3AKOHOBHTE U ADPYTHTE U3HCKBAHHA 110 OTHOMEHH’e Ha
3/paBeTo M 6e30macHOCTTa MpH paboTa, MMAl¥ OTHOINEGHHE KBM JeHHOCTH, MpouecH, paboTHH
MecTa, pa6oTHO 060pyABaHe U YCAYTH Ha OpraHU3anMAaTa;

. lIpeporBpatsBane u wamanseame ma CBEHTYQJIHH 3a60/IABAHUS,, HADAHABAHMS W
INETH, CBBP3aHHM C Bhb3HUKBAHETO HA HHIMACHTH U MSBBHPe/HU CHUTYaLHH, Ype3 NoAAbKaHe Ha
BHCOKO HMBO Ha FOTOBHOCT 3a pearupate Npu GeACTBHA, aBapHH U KaTacrpodu;

. HamansBane Ha pucka or 3a00/ABaHHS, 3JIONOAYKH U HHIHUJAEHTH Ha paboTHOTO
MACTO Ypes KOHKPETHH IPOrpaMu 3a THXHOTO NOCTHTAHE;

. [Ilpunarane Ha Hali-CbBPEMEHHH TEXHOJIOTMH, KOraTo TOBA € Bb3MOXHO M
HKOHOMHYeCKH Heecho6pasHo;

. MouuTopuHr WM M3MEPBAHE Ha OCHOBHMTE XapaKTePHCTHKM Ha OpoOLEeCHTe U
AEHHOCTHUTE, CEbP3aKH ¢ OCHTypsibaHe Ha 3/[DaBOCNOBHH H 6€30NacHU YCA0BHS Ha TPYA ¥ B3eMaHe
Ha MEPKH 33 PUBEKAAHETO UM B ChOTBETCTBHE CHC 3aKOHOBUTE 1 HOPMaTHUBHH H3UCKBAHHS;
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. Ocurypspane Ha HeoGXOAMMOTO O0OyYeHHMe M 3acH/BaHe HAa HepcoHaJHATa
OTTOBOPHOCT Ha JHIATa, HMALX OTHOIUEHHEe KBEM OCUTYPSIBAHETO Ha 3APABOCAOBHUM U 6e30MacHU
YCJAORUA NIPH paboTa;

. AKTHBHO CbTPYAHHYECTBO € YI'BJIHOMOHIEHHUTE OpraHMsalMM 3a KOHTPONA Ha
3APABOCAOBHHTE ¥ 6e30NacHU yCJIOBHS NpH pabGoTa ¥ BCHYKH 3aMHTEPECOBAHH CTPaHU TIPH
pelllaBaHe Ha Npo6JeMUTe, CBbP3aHH C OCHIYPABAHETO HA TE3H YCJIOBHSL

PokoBoAcTROTO Ha,BuK” 00], rp. Kbpmkanu npuzoBaBa BCHYKH CAYXKUTEAWM Ha
APYPKECTBOTO /ia CMA3BAT ¥ NPUJAraT Te3H NPHHIUIM U J]a U3X0WAA OT TAX NPH U3N'BIHEHKE Ha
eXeJHeBHUTE 33/b/DKEHHA B Ipoleca Ha pabora. [loBuIlaBaHeTo Ha JMYHATA OTTOBOPHOCT Ha
BCOKM TIPH IIPUJIAraHeTO UM, KAKTO M Cra3BaHeTO Ha MPOU3THYAIMTE OT BHeZpeHaTa CHcreMa 3a
ynpaBjieHHe USUCKBAHHA U HeHHOTO HENPEeK'bCHATO No06psABaHe ¢a 3a/b/HKeHHe Ha BCHYKIL

PuroBosicreoTo Ha ,BuK’ 00/[, rp. Kbpmxanu [eknapupa cBoATa OTTOBOPHOCT 3a
peanuzupaHe Ha ofsaBeHaTa MOJMTUKA M FOTOBHOCTTA CHM Ja st Hpepasryiex/ia ¥ aKTyaJausHpa
NEePUCANYHO, CEOOPa3HO MPOMEHEHUTE 0BCTOATENCTRA, TaKa Ye Jja 6'bJie aJleKBATHA M [0AX0AA1Ia
3a JIPYHECTBOTO.

IV. OCHOBHH PUCKOBE, IPEX KOUTO E U3TIIPABEHO JPYXXECTBOTO

CHCTEMATHYHH PHCKOBE
OB MAKPOHNKOHOMHWYECKH PUCK

Ha ceoeTo 3acepanue mo napuyHaTa NOJMTHKA, TpoBegeHo Ha 8 jexeMBpH 2016 T., BH3
OCHOBA HA PEAOBHHA HKOHOMUYECKH H NapUY€H aHaNU3 YHPaBUTeNHUAT cbBeT Ha EIB usbpmu
3abA6oYeHa OlleHKa Ha NEepCIeKTUBUTE 332 MKOHOMHMKATa M MHGJANMATA H Ha HO3UUMATA IO
napuyHaTa NONUTHKA. OleHKAaTa NOTBBPAM HeoGXOAMMOCTTA fAa 6bje YABIKEH CPOKBT Ha
iporpaMaTa 3a 3aKylyBaHe Ha aKTHBH U ¢Jief MapT 2017 r., 3a Jia ce 3aniasy 3HAYUTENHHAT pasMep
Ha TlapyHYHaTa NO/IKpPena, Hy»Ha 3a OCMIYPSIBAHETO Ha YCTOWYMBO JAOGJMKABAHE HAa TeMIa Ha
uHGJIALHA 10 PAaBHUINA OA, HO 6130 710 2% B CPeAHOCPOYEH I/1aH.

OneHka 3a ChCTOAHHETO HA UKOHOMHMKATa M QUHAHCHTE KBM AaTaTa Ha 3acelaHHeTO Ha
Ynpagurtenuus cuBeT ot 8 lekeMBpH 2016 r.:

lpez BTOpaTa MOMOBHHA HAa TO/MHATA HKOHOMHYECKATA aKTHBHOCT B CBETOBEH Mawab
oTbe/if3a MOACOPEHHE M Ce OYAKBA Aa MPONBIKH Aa Ce 3acHJBA, Makap M Ja ocCTaHe Ioj|
NPEAKPH3UCHHTE cH HuBa. [IpoBexnAaHaTa HepeCTPHKTHBHA NOJUTHKA M NOAOBPSBAHETO Ha
ffasapa Ha Tpy/a oinoMaraxa akTusHocTTa B CAIll, HO HECHTYPHOCTTAa OTHOCHO NMepCIIeKTHRHTE
5a CTpaHaTa W 3a CBEeTa KAaTO LUAJO ce 3acHJIH caej U3bopuTe B CAILL. B flnoHus TeMnorere Ha
PAacTeK ce OvaKkBa 2@ OCTaHaT yMepeHH, JOKaTO CPeJHOCDOYHHTE NEepCleKTHBH 3a pacrexa B
06eAMHEHOTOE KPANCTBO BEPOATHO IIe 6haaT OrpaHHYEHH OT 3aCH/IeHaTa HECUTYPHOCT, CBbp3aHa C
ObAelUTe OTHOEHHA Ha cTpaHaTa ¢ EC, Oceen TOBQ, MaKap Y€ HabM0JaBaHOTO HOHACTOSIEM
NOCTeeHHO 3abaBsiHe Ha pacTexa B Kurtail Moxe 6u ce 0TpazsBa BbPXY APYTH HOBOBB3IHHKBALIH
NasapHu HKOHOMUKH, MOCTENIEHHOTO OTCNaGBaHe Ha TeXKaTa PelecHs B HAKOH OT roJeMHTe
CTpaH¥ — U3HOCHTEJIKM HA OCHOBHH CYPOBHHH, OKAa3Ba BCE IO-TO/igMA NMoAKpena Ha CBETORHUA
pacTex. lleHaTa Ha meTpoJia ce MOBMMM BCJIeCTBHE Ha cropazymentero Ha OIIEK or 30 HoeMspy,
a eGEKTUTE OT HPE/XOJHUTE i MOHMNKECHHA BBpXy obwara uHdIanua B cBeTa GaBHO HAMAJISBAT.
Bce oue rosemust o6eM ceoGoHu NpoK3BOACTEEHH MOIMHOCTH B CBeTa obade c'bpia Ha3ucHaTa
HHGAAIHUS.

HKoHOMUYeCKOTO BB3CTaHORABAHE B €BPO3OHATA npoAemkasa. Ipes TperoTo Tpumeceyue
Ha 2016 r. BBII B pea/iHo uspaxeHue Ha eBpo3oHaTa HapacTBaa Ha TpuMeceyHa 6a3a ¢ 0,3 %, kakTto
1 NIpes BTOpPOTO TpuMeceuue. [locThaBalKTe JAHHY, U Hali-BeYe pe3ysITATHTE OT IPOy4BAHUATA,
co%art, 4e pacTex’bT ille NPOAB/KK W Npe3 YETBBPTOTO TpHMecedHe Ha 2016 r. B 6bjeme
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YNpaBUTeNHUAT CBBET OYaKBAa HKOHOMHYECKOTO Bb3CTAHOBSIBAHE Jaa OPOALIKA Jla ce
OCHUECTBABA C YMEPeH, HO No-crabuiieH TeMiL [TpexpupiassHeTo Ha MepkuTe Ha EIIB o napuunata
[IOINTUKA B Pea/HaTa HKOHOMUKA CTUMYJIUPA BBETPELIHOTO THPCEHE H NOAIIOMAra HaMadsIBaAHeTo
Ha 3a/TBXHANOCTTA. [lo-A06parTa peHTaGHIHOCT Ha NPEANPHMATHATA U MHOTO GIaroNpHSITHHTE
ycroBuMA Ha QMHAHCHpaHe NPOAB/KABAT A3 HACHPYABAT BL3CTAHOBSBAHETO HA MHBECTHITHHTE.
OcBeH TOBa yCTOHYMBOTO HapacCTBaHe Ha 34€TOCTTa, 34 KOETO AONPHHACAT H HpeAXOAHN
CTPYKTYPHH pedOPMH, NOAKPENsi peaZHUs PasnosiaraeM oXo/, HA JIOMAKHHCTBATA H YaCTHOTO
noTpebaeHue.

Cropes MaKpOMKOHOMHYECKHTe IPOrHO3M 34 €BPO30HATA Ha eKCepTH Ha EBpocucreMara
oT AekeMBpH 2016 r. ce npensinxsa BBII B peanto uspaxeHHe Aa HapacHe roauiso ¢ 1,7% npes
2016 r. 1 2017 r. 1 ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHeHHe ¢ MAKPONKOHOMMYECKHTE [IPOTHO3H
Ha excriepTute Ha ELB oT centemspu 2016 r. nporHo3ata 3a pacrexa Ha peasnus BBII ocrasa B
06iIM JMHKM €3 IPOMfAHA. PUCKOBETE OTHOCHO PACTEXAa B eBPO30HATA OCTABAT CB'BP3aHU C
Ha/UeHsABAHE HA POTHO3aTAa.

Cropex wiecTMecedHuss JAokaay Ha ¢onga World Economic QOutlook, Ny6AUKYBaH Ha
04.10.2016 r., 6pyTHMAT BETpenred npoAykT (BBI1) Ha cTpanaTa me HapacHe ¢ 5o 3,0 % npes 2016
r.u 2,8 % mpes 2017 r. [pepuiunuTe nporuosu Ha MB® oT anpua 6axa 3a pacrex oT 2,3 % u npes
ApeTe ronumHH. OCHOBHHTE DHCKOBE IIpel PasBHUTHETO Ha GhJArapcKaTa MKOHOMHKA, criopen
excieptute Ha MBO ca Baomasamata ce pemorpadcka KapTHHA, KakKTO W ToJeMHTe
MKOHOMHUYECKH U COLIMANHYI AUCOAIAHCH MEXAY OT/ICHUTE PErdOHH B CTPAaHATA.

Ha 06.12.2016 r. MMRHCTepCcTEOTO Ha $HHAHCHTE ny6JMKyBa aKTyaausdpana EcenxaTa
MAKpOMKOHOMHYEeCKa nporHosa*. (*Ipy H3roTBAHEeTO Ha [pPOTrHO3aTa €4 H3NOJ3BaHU
CTATUCTHYECKH JaHHH ny6AuKyBaHM Ao 28 oktoMBpH 2016 r., ¢ W3KAOYEHHE Ha H3PUYHO
ynoMeHaTHTe.) AKTyaiM3anMATa Ha eceHHaTa NpOrHo3a Ha MuHucTepcTBO Ha ¢HHaHCcHTe Ge
HajoXeHa OT MNyOJHMKYBRHETO HAa DPEBM3MPAHHM CepUH OT JaHHH 3a ILiarexen 6GanaHc u
HanmoHanHu cMeTK#, ChOTBeTHO Ha 17cenrremMBpu 1 11 oktoMBpu 2016 .

ChrracHO aKTyanM3MpaHATa eceHHa nporio3a Ha M®, oyvakBaHHATa ca  KakTo
eBPONeHCKATa, TaKa ¥ aMePUKAHCKATa UKOHOMHKA Ja 3aBaBAT TEMIIOBETE CH Ha pacrex mnpes
TeKyllaTa rogHHa. BaaronpuaTHOTO pa3BUTHE HPH pa3BUBAIIMTE Ce nasapy, KaKTo U YCKOPEHHEeTo
Ha pbeTa Ha BBII Ha CAIL] me nMat BOJela poada 3a JHHAMHKATA HA CBETOBHATA HKOHOMMKA npes
2017 r. B cBIIOTO BpeMe, pasBUTHETO Ha eBpoNeicKaTa HKOHOMHKA Ce 0YaKBa /la OCTaHe
MOTHCHATO, B Pe3y/ITAT Ha MOBHMIIEHATA HECHTYPHOCT B PErMOHa, CRBP3aHA € reoNoAMTHYECKOTO
HAMPEMEHNE, MUTDALMOHHHA MOTOK KbM cTpaHuTe oT EC, edexTa 0T npefcToamoTo HanMsane Ha
Besnko6puranus ot Cbiosa U BJIONIEHATA HKOHOMHYECKA U OANTHYECKA cpezga B Typuua.

- Perusupanure flaHHH 32 MHBECTHULHHTE NMOKasaxa NO-TOJAMO yBe/JMYeHHe Ha 3alacuTe,
AOKATO HHBECTHLHMHTE B OCHOBEH KalHMTAJA Ca NMOYTH Ha CBLIIOTO PABHMIIE, KATO CTORHOCT 1
peajsied pacTex. 3a I'bPBOTO NOAYTO/He O6UIHTe HHBECTHIHM HapacHaxa cbC 7.7 %, Ho 3a ygnaTa
FOAHHA ce 04aKBa 3abasaHe Ha pacrexa A0 4.1 %. Tosa e 6b/ie CBBP2AHO ¢ OYAKBAHOTO N0-CAafo
HapacTBaHe Ha 3alaCHTe W YaCTHUTE HHBECTULMY TIpe3 RTOPaTa NOJOBMHA Ha TOAMHATA, KaKTO U
ChC CNaja Ha KANHTANIOBUTE PAa3X0[M HA NPABUTEJCTBOTO, KOWTO ce ABJDKH Ha MpeMUHAaBaHETO
KbM HOBATa pUHAHCOBa paMKa 2014 r. -B2020 r. 3a dbuHaHcupaHe Ha nporpamMuTe OT doHgOoBETE
Ha EC. HuBecTHIIMUTE B OCHOBEH KalluTal ce O4aKBa ga HapacHar ¢ 0.1 %, KoeTo lie ce JbiKH Ha
YACTHHUS CEKTOP.

Peannusr pacrex ua OBJArapcKaTa MKOHOMMKa 3a 2016 T. ce oyaksa Aa pocturte 3.2 %, npu
2.6 % B ecennata nporHosa. OTHOBO ce oYakgpa BbLTPEIWHOTO ThpceHe (NOTpebjeHue u
MHBECTHLMH] a UMa OCHOBEH IPUHOC 32 PACTENA, HO & IOBHIIEH U NPAHOCHT HAa HETHHA U3HOC, OT
0.6 Ha 1 np.11., TOpaAK PERU3UPAHKTE AAHHH 33 BHOCA,

Iipea 2017 r. pacrexwT Ha BBII cna6o uie ce 3a6aBu Ao 2.9 %, npu ouaksaHe 33 2.5 % B
€CCHHATa IIporHosa. IIpHHOC 3a TO-HUCKMH pacTeX Le MMa MNo-c1ab0To BHHIIHO ThpCeHe OT
eBpoNelcKaTa MKOHOMUKA, KOETO e ce OTpasy & 3a6aBsiHe Ha pacTeka Ha MsHoca Ao 3.2 %. Mpu
3aCH/IBaHe Ha NMOTpe6/eHHeTO M HA HHBECTUIHMHUTE B OCHOBEH KamuTal, pPacTeXX'bT Ha BHOCA Ha
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CTOKH M YCJIYTH Ce 04aKBa Aa 65e MaJjiko no-BHCcoK oT 2016 r. u fa gocrurse 2.7 %. B pesyiaTar,
TIPEHOCHT HAa HETHHS M3HOC 3a pacTexa Ha BBII we 6bze 0.4 np.n., koeTo e no-Hucko ¢ 0.6 np.a. B
cpaBHeHHe c 2016 1.

3a neproga 2018 r. - 2019 . ce ouakBa Jieko YCKOpSIBaHe Ha pacrexka Ha BBIl go 3 %.
BbTpeilHOTO ThpceHe me Gbje BOJEWIO, KaKTO M0 JIMHHA Ha HOTPEGNEHHETo, Taka ¥ Ha
HHBECTUIHHTE. [10-BHCOKMAT P'BCT HA BHTPENIHOTO ThPCEHE LIie Ce OTPa3y B YCKOPEHO HapacTBaHe
Ha BHOC3, B pE3yJTaT HA KOETO NPHHOCHLT HA HETHUA USHOC e NPOAL/KE Aa HAaMa/lsBa, a B Kpas
Ha MPOTHO3HHS NIEPHO/, Ce OYaKBa MOYTH HyJleB IPHHOC K'bM pacTexa Ha BRI

Ilo januu na HCU npez nexeMepu 2016 r, o6musT nokasaTes Ha 6U3HEC KINMATA OCTARA Ha
HHBOTO CH OT NPEAXOAHMA Mecell. IlofoGpeHne Ha cTonmaHCKaTa KOHIOHKTYPa Ce PerucTpupa B
MPOMHMIIJICHOCTTA U CTPOUTE/ICTBOTO, JIOKATO B ThProBUATA Ha APEGHO U CEKTOPA Ha YCJAYTHUTE Ce
OTYHTA IOHUKEHHE.

Par. 1. aneir. KIJAMAT - o0mn
%

i

2005 005 2007 jor b3 09 019 21 2012 2013 204 HES 2006

CbCTaBHMAT NMOKaszaTes ,6U3HeC KAUMAT B IIPOMHIIEHOCTTA” HapacTBa ¢ 2.3 NyHKTa B
CPaBHEHHE C HOEMBPH, KOETO Ce A'bJ/DKH Ha N0Z06PEHHTe OLeHKH H O4aKBaHM HA NPOMHUIIJIEHHTE
npeAnpUeMayH 3a GU3HEC ChCTOSIHHETO Ha Npe/N PHSITHATA. ChiiespeMeHHO 06ade OCHIypPeHOCTTa
Ha NPOH3BOACTBOTO C MOPBYKM Ce OUEHsIBA KaTO JIEKO HAaMajieHa, KOeTo e CBIPOBOAGHO H C
MOHMKEHY OYAaKBAHHA 33 MPOU3BOACTEEHATA aKTHBHOCT [IPE3 CleABAILUTE TPH Meceila.

Hecuryphara wkoHoMuuecka cpepa mnpogbmxapa Jilda e Hau-CEpHO3HHAT npobiem,
3aTPYAHABAIL AelHOCTTa Ha 46.4 % OT NpeanpuATHATA.

Ilo ornomenwe Ha npoaawuuTe neHu B NPOMHILIEHOCTTA MO-TOAAMA  4HacT OT
MEHU/UKbpHTe NPEJIBUIKAAT 3aNa3BaHe Ha TAXHOTO paBHMUIIE npes cAeABamMTe TPU Mecela.

IIpes nekeMBpH ChCTaBHUAT HOKazaTeN , 6U3HEC KAKMAT B CTPOHUTEJICTBOTC” Ce YBeJIMYaBa C
12 nynmkrta B pesyntaT na GAaronpuATHUTE OWEHKH W OYakBaHUS Ha CTPOUTENHUTE
NPEANpUEMaH 3a HU3HEC CHCTOAHMETO HA MPEANPUATHATA. MHEHHATA UM OTHOCHO HacTosmaTa
CTPOMTE/IHA AKTHBHOCT, KAKTO U POTHO3UTE UM 3a CIeABALLUTE TPH Mecella ca ChILo NI0-YMEpPeHH.

OcHOBHMTE mNpevkn 3a pasBUTHeTO Ha 6U3HECA OCTARAT CBBP3aHH € HECUIYpHaTa
HNKOHOMUYECKA CPEAA U KOHKYDEHIMATA B GpaHILa.

OTHOCHO NpofjaXXHMTE LIEHH B CTPOUTENCTBOTO OYAKBAHMATA Ha MEHU/DKBLPUTE Ca Te Ja
OCTaHaT 6e3 IPOMSHA Npe3 cAeABalHTe TPH Mecelia,

CbcTaBHMAT noKasaTesn ,6U3HEC KAMMAT B TBProBuATa Ha ApebHo” cmaga ¢ 5.2 nyHkTa
CHPSIMO NPeAXOAHUS MeCell, KOETO Ce Ab/KH Ha BJIOLIEHUTE OIeHKM M OYaKBaHus Ha TBPTOBIHTE
Ha Zipe6HO 32 GH3Hec ChCTOAHUETO Ha npeAnpuATUATA. [IporHo3KTe MM 3a 06eMa Ha MPoAKBHTE
H MIOPBIKHTE K'BM I0CTABYHIUTE NIPEs C/Ie/IBALMTE TPH Mecelld ChINo ca 10-pe3epBUpaHH.
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Konkypenuusra B 6paHiita, HeCHIYpHaTa HKOHOMHYECKa Cpejid ¥ HeA0CTATbYHOTO TBhpCeHe
NPOAL/IXABAT /la Ca HAH-CePHOo3HUTE GAKTOPH, 3aTPYAHABAIIM AeHHOCTTA Ha IPeANPUSITHSTA.

[o oTHOWeHUe Ha IPOAAXNHKTE IleHU TpeobiafaBaliTe OYAKBAHHA HA THProBIHUTE Ca 3a
3anasBaHe Ha TAXHOTO paBHHILE Npe3 CIe/BALIKMTE TPH Mecelia.

Ilpes fleKeMBPH CBHCTABHUAT TIOKasaTesn ,6H3HEC KIMMAT B CEeKTOpa Ha ycAyrure” ce
NoHWXkagea ¢ 1.3 NyHKTa [JIABHO NOPaJiM 10-HeGIaroNpUATHATE 0YAKBAHUS Ha MEHH/KBDPUTE 32
6U3HEC CBCTOAHHETO Ha MpPeANPUATHSATA Npes ceABalliTe [IeCT Meceia. [lo-pezepBupanu ca u
MHEHHSITA UM 10 OTHOLIEHHE HA HACTOSIIOTO ¥ OYaKBAHOTO ThPCEHE Ha YCIYTH.

OcHOBHMTe NpeYKH 3a PA3BUTHETO Ha GH3HECa OCTABAT CBBP3aHH C HECHTYPHATA
MKOHOMMYECKA Cpe/la ¥ KOHKyPeHIHATa B §paHila, Makap 4Ye npes NOCAeAHUs Mecel aHKeTaTa
perucTpvpa HaMajJieHHe Ha OTPULIATENHOTO UM Bh3JefCTEHE,

OTHOCHO NpoJiXXHHTE LEHH B CEKTOPa HAa YCAYTHTE HO-TOJIMA YACT OT MEHUDKBPHTE
NPEABHIKAAT Te Aa 0CTaHAT 6e3 NpOMAHA Ipe3 CAeABAMNTE TPU Mecera.

HXBEH PHCK

JIMXBEHHAT PHUCK € CRBP3aH ¢ BH3MOXKHH, €BEHTYaIHH, HErATUBHU NPOMEHH B JIHXBEHUTE
HHBA, yCTAHOBEHH OT PUHAHCOBUTE HHCTUTYLUH Ha Peny6inKa Barapus.

Ha 08.10.2016 r. YnpaBureaHuaT ceBeT Ha EIB pels, auxseHusT MPONEHT IO OCHOBHHTE
onepanyd 1o pebHHaHCHpaHe M JMXBEHHTE NMPOLEHTH MO NPeeNHOTO KpeqHTHO yJecHeHHe U
ACHO3UTHOTO yJeCHEHHe Jla OCTAHAT HempoMeHeHM Ha HUBa oT 0.00 %, 0.25% u -0.40 9%
CPOTBETHO W NPOAL/DKABA /1A OMAKBA, He Te Ile 0CTAHAT Ha CeTallHHUTE WK Ha HO-HUCKH PaBHULIA
34 NMPpOAB/DKUTENICH NepUO] OT BpPeMe U JocTa Clefl NPUKAIYBAHETO HA HETHHTE MOKYNKH Ha
aKTHBM OT CTpaHA Ha EBpocucTeMaTa. YNpaBUTENHUAT ChBET HOTBBPAH, Y& MECeYHUTE TIOKYNIKH
Ha aKTHBH 3a 80 MJp/. €BpO ca NpefBUAEHH Aa Ce MPOBENAAT A0 Kpasd Ha MapT 2017 r., a npu
HeobX0JIMMOCT M C/Ie/| TOBA, HO MPU BCHUKH Cydan A0 yCTAHOBABAHETO Ha TpailiHa Kopekuus B
TPeH/A Ha MHQJIALHATA, KOHTO /1a ChOTBETCTEA Ha IesTa Ha YC Ha EIlE 3a undnanusara.

Ha cBoeTo 3acezanue no HapuiHATa MOJUTHKA, MPoBeieHo Ha 8 nekeMBpu 2016 r., c oraep
Ha OCBUIECTBABAHETO Ha CBOATA ile] 3a IIEHOBAa CTAaOHJJIHOCT Ynpasurenauar cbeer Ha ELB Bze
CAeHUTE PelIeHU:

* lllo ce oTHaca A0 HecTaHAapTHHTE MEPKH 0 napu4HaTa NOJNINTUKA, EBpocHcTeMaTa Lie
MpOAbIXaBA fa U3BBPUIBA NOKYNKH NO NpOrpaMaTa 3a 3aKynmyBaHe Ha AKTHBH (APP) cne
CeramHus TeMn oT 80 MJpA. eBpo MecedyHO J0 Kpas Ha Mapt 2017 r. Ot anpun 2017 r. e
MPEABU/ICHO HETHUTE NOKYNIKH Ha aKTHBH Ja IPOAB/DKAT Aa Ce MPOBEXN/IAT ¢ MECEUEH 0BEM OT 60
MJpPA. eBpo A0 Kpasi Ha iekeMBpH 2017 r, a npu HeoB6XOAMMOCT M C/lef TOBa, HO IIPH BCHYKH
Clydan [0 yCTaHOBSIBAHETO OT YNpaBUTe/NHUS CbBET Ha TpailHa KODeKIHA B TpeHJa Ha
UHQARLHATA, KOHTO Aa CHOTBETCTBA HAa HEromaTa es 3a HHQJIALMATA. AKO MeXAyRpeMeHHO
EPCNEKTHBUTE CTAHAT MO-HEGIArONPUATHH UM GHHAHCOBHTE YCAOBMA HE ChOTBETCTBAT Ha I0-
HAaTATHUIHKA HanpeJbK KbM YCTOMYMBA KOpeKHHS B TPeHAA Ha WHOQIALMATA, YNPaBUTEAHHUAT
CBBET Bb3HAMEPABA /1a YBeJIUYM PasMepPa U/ Uil POALIKATETHOCTT HA nporpamMara.

* 3a Aa ce OCHIypHM BCe TaKa [NagKoTo OCPLICCTBABAHE HA NOKYIKUTE HA RKTUBH OT CTPAHA
Ha EBpocucTeMaTa, YIPaBUTENHUAT ChBeT B3e pelenre na KOpUrupa napamerpute Ha APP or
siHyapu 2017 r,, kakTo caezga: IILpgo, MATYPUTETHHAT AHAla30H Ha NIporpaMara 3a NOKYIKH OT
ny6JM4YHUs CeKTOp me Ghie PA3LIMPEH, KaTO MHHMMANHHUAT OCTAaTBYeH CPOK A0 Hajewa Ha
AONYCTHMHTE UEHHM KHMXa ce HaMajlM OT JBe T'OAMHM Ha eHa roguHa. Bropo, nokynkurte Ha
NEeHHM KHUXKA 110 APP, YuATO NOXOAHOCT A0 Najen e mo-HHUCKA OT JInXBeHus npoueHT Ha EIB no
AEMO3UTHOTO y/IeCHEHHUE, 1ile 6'bAAT paspelleHH, JOKOraTo e HeobX0uMo.

* YIPaBUTE/HUSAT ChEET B3e pelmeHue Ad He NIPOMEHs OCHOBHMTE JINXBEHH MPOLEHTH Ha
EIlE u npoabmxkasa Aa ouakea, ye Te lll¢ OCTAHAT Ha CerallHUTe WM HA NMO-HUCKM PaBHHLIA 34

NPOABIHUTSNeH nepuog oT BpeMe, a U A0CTa cel NPpHKAIYBAHETO Ha HeTHHTEe IMOKYIIKH Ha
dKTHEH.
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OCHOBHHTE JIMXBEHH NPOLESHTH, onpeaeaeHd oT BHE 3a nepuoga

01.01.2016 - 31.12.2016.

Tadana Ne 21
OcHOBCH
JNUXBEH MPOIEHT
Anyapu 2016 T, 0.01 %
Deppyapu 2016 T, 0.00 %
Maprt 2016 T, 0.00 %
Anpun 2016 . 0.00 %
Mait 2016 T, 0.00 %
IOnu 2016 T. 0.00 %
Oau 2016 1. .00 %
Arryct 2016T. 0.00 %
CenteMmepu 2016 . 0.00 %
OxtomBpH 2016 T. 0.00 %
Hoemspu 2016 1. 0.009%
HJexemBpu 2016 1. 0.00 %

*Uatounuk:BHB

HHOJAAHUOHEH PUCK

HHIaUMOHHUAT PUCK NPEACTaB/ABA BCeOBLO MOBUINABAHE HA IEHHUTE, IPH KOETO NIApUTe
ce 06e3LEHAT ¥ ChUeCTBYBA BEPOSTHOCT OT NMOHACAHE HA 3ary6a OT ZJOMAKHHCTBATA M bupmure.

o pannn Ha HCH MBAEKCHT Ha MOTPEGHMTEJCKUTE lieHH 3a okToMBpu 2016 r. CIpAMO
cenTeMBpH 2016 r. e 100.2 %, T.e. Meceunarta undaanus e 0.2 %. Undaanusara oT HAYaAOTO Ha
roguHaTa (okTOMBpH 2016 1. cpsamMo AekemBpu 2015 r.) e Munyc 0.4 %, a roAHIIHATA HHQAHUsA
3a okTomMBpH 2016 r. cipsamo okToMBpH 2015 1. e MuHyc 0.6 %. CpeAHOrogUIIHATA HHpJIALKA 32
nepuoaa HoeMBpH 2015 - okToMBpu 2016 r. cipsiMo neproga HoeMspu 2014 - OKTOMBpH 20151, e
muHyc 0.8 %.

XapMOHHBUPaHUAT WHAEKC Ha MOTPeGHTEJACKHTE IEeHH 3a okToMBpH 2016 r. cnpsimo
centemMBpd 2016 1. e 99.9%, T.e. Meceunata undanus e munyc 0.1 %. Hubaaynara oT Hayanoro
Ha ropunaTa (oxroMBpu 2016 r. cnpsiMo AekemBpu 2015 r) e muHyc 1.1 %, a roauuiHara
MHQJIanus 3a okToMBpH 2016 r. cnpsaMo oxTomspu 2015 . e MuHYC 1.0 %. CpeaHorogumnarta
vHsaNus 3a nepuoAa Hoemspu 2015 - oKTOMBpH 2016 r. cnpsmo mepuoja Hoemepu 2014 -
OKTOMBPH 2015 r. e Munyc 1.4 %.

UHjekchT Ha noTpebUTeNCKUTe LeHH 32 HoeMBpu 2016 r. cnpsiMo oxtomBpu 2016 1. e
100.0%, T.e. MeceyHaTa uHpanus e 0.0 %. Hudnanuara oT HavanoTo Ha roguHaTa (HoemBpH
2016 r. cupsimo sekemepu 2015 r.) e Munyc 0.5 %, a ropuinHaTa uHdJianyusa 3a HoeMBpu 2016 r.
CpAMo HoeMBpH 2015 r. e MuHyc 0.5 %. CpesHoroauinHaTa HHOJIAUMA 32 NepHosia JAeKeMBPH
2015 - noemBpu 2016 r. cipssMo nepuoza AexeMBpu 2014 - HoemBpu 2015 1. € Munyc 0.8 %.

XapMOHU3HPAHUAT HHAEGKC HA NOTPEGUTE/ICKUTE HeHM 3a HoemBpu 2016 r. cipsmo
OKTOMBpHM 2016 1. e 99.9%, T.e. MeceyHaTa uHanus e MunHyc 0.1 %. UHIamysaTa 0T HAYAA0TO Ha
roivHaTa (Hoemspu 2016 r. cipamo siekeMepyu 2015 r.) e Munyc 1.2 %, a roguMmHaTa uHEGIALMS 34
HoeMBpH 2016 r. cnpaMo HoeMBpu 2015 r. e Munyc 0.8 %. CpeanoroauiiHata HHGMANMA 32

nepuoaa fekemppu 2015 - HoeMBpu 2016 1. copsAMo nepHoaa AekeMepu 2014 - HoeMBpH
2015 r. e munyc 1.4 %.
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VHAeKCcHT Ha noTpeGuTe/CKHTe UeHH 3a AekeMBpH 2016 r. cnpsamo Hoemspu 2016 T. e
100.6%, T.e. Meceynara vHdaanus e 0.6 %. FoguinHaTa unnanus 3a gekemspu 2016 r. cnpamo
AexkeMBpH 2015 1. e 0.1%. CpepHoroymirHaTa HHGAALKMS 3a IepHojA AHYapH - AekeMBpH 2016 .
CNpAMO Nepro/ia sHyapH - AexkeMepH 2015 r. e munyc 0.8 %.

XapMOHHM3HMPaHUAT WHAEKC Ha TOTPeGUTEACKMTE LEeHH 3a JexeMspd 2016 r. cmpsiMo
HoeMBpH 2016 r. e 100.8 %, T.e. Meceunata uuduanua e 0.8 %. logumHaTa uHPAADEA 3a
AexkeMBpH 2016 r. cnpsaMo gexeMmBpu 2015 r. e munyc 0.5 %. CpegHoroaninHaTta uudaanns 3a
NEepUOAa AHyapH - iekeMBpH 2016 . cripaMo nepuojia sHyaps - exeMspu 2015 r. e munyc 1.3 %.

PazauunuaT o6xsar Ha HIII w XML 4 cHOTBeTHO pasAMYHATA CTPYKTypa Ha
noTpeG/IeHHeTo ca NPHYHHA 33 PAa3AWYBUTE CTORHOCTH Ha ABAaTa HHAEKCA.

CbriacHo axTyaAMsMpaHaTa eCeHHaTa NpPOTHO3a Ha MUHMCTEDCTBO HAa QMHAHCHTE,
nybaukysasa Ha 06.12.2016 r., npes 2016 r. rOAMIIHUAT TeMI Ha MHGJALKS 0CTaBa OTPUIATEIEH,
KaTo OTYHTA HU3BECTHO YCKOpEHWe Npe3 I'bPBOTO HOJAYroAue Hal-Rede 1o JMHMUA HA cnaza B
LeHUTE Ha eHEPrUHHUTE CTOKH K XpPaHHTe M NOeBTHHsIBAHE HA KOMYHHKAUMOHHUTE yeayru. [Ipes
JIETHUTE Mecelld o6ave fedIaliUsaTa B CTPAHATA Ce 3a6aBs ChIIECTBEHO ¥ 0CTABA HA HUBO oT 1.1 %
Ha roJiUiiHa 6asa B NepHoja I0/H-CENTEMBPH,

Texymara AMHaMHKA M OYAKBaHHS 33 MEX/YHADOJHUTE LHEHH HAa CYPOBUHMTE AaBaT
OCHOBAHHA AA Ce 0YaKBa, Ue OTPHLATEAHATa HHOIAIMA B CTpaHaTa Ie NPOABJIKM Ja ce 3abass J[0
-0.2 % B kpasa Ha 2016 r. CpesiHo 3a roauHaTa o6muat XHUIIL ce ouaksa Ja oT4eTe NOHHXKeHHe OT
1.2 %, npeaeng BucokaTa fAedaalys B nepvoza anpuia-mai 2016 r.

Harpynanata uadnanua B kpasg na 2017 r. me ce yckopu jo 1.2 %, xato OTPHLATENIeH
NPUHOC C€ O4YaKBa eNHMHCTBEHO MO0 JIMHHA Ha IPOABJ/DKABAIND, MaKap M € MO-HUCBK TeMI,
IIOEBTHHABAHE HA NOTPEBUTEJCKUTe CTOKM ¢ ALAroTpaeH xapakTep. OCTaHANUTE OCHOBHM
xomnoreHTH Ha XHIII| me oT4eraT nockbnBaHe HpM JONyCKaHe 3a TO-BUCOKM MeXYHAPOLHHU
LeHH Ha METPOJa ¥ HeeHeprHHHWTe CYPOBHHM M HApacTBaHe Ha BbTPEWIHOTO ThpCeHe.
CpeAHOTOAHMINHOTO HOBHIIEHHME HA OBLIMAT UHAEKC npe3 2017 r. ce ouakea fJa 6nae 1.1 %, a B
neproga 2018-2019 r. unuanusnra e ce yckopH Ao 1.5-1.7 %. '

HudranusaTa 3a nepuoga 01.01.2016 1. - 31.12.2016 1. e cAeaHaTa:

Tabnuna Ne 22
%

uBQaaLMsiTa
Auyapu 2016T. 0.00 %
QeBpyapu 2016 1. -0.3%
Mapr 2016T. -0.7%
Anpun 2016, 0.00 %
Mai 2016 . 0.00 %
a1 2016 T. -0.1%
s 2016 . 1.00 %
Asryct 2016 . 0.00 %
CenTemepu 2016 . -0.5%
Oxromepu 2016 . 0.2%
HoemBpu 2016 . 0.00 %
JexemBpu 2016 T. 0.6 %

*Hatounnk:HCH
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Coopes npeApapuTesinaTa oueHKa Ha EBpocrar ropuinsara unduauus s eBpPO30HAaTa,
usmepena upe3 XHIIL, ce nosumasa 10 0,6 % npe3 HoemBpu 2016 r. cpamo 0,5 % npes OKTOMBDH
# 0,4 % npes centeMBpH, KOETO 0 TOMNAMA CTENEH 0TpassiBa MOBHINEHWE HA FOJHLIHATA WHGpIaLUs
PH €HEPrOHOCUTEJMTE, MaKap BCe Olle Ja HAMAa TPUIHAIM 3a H3pazeH BBL3XOJAIN] TPeHA Ha
BasnucHaTa MHpaaLnus.

B 6npeme, 813 ocHoBa Ha TEKYIIMTe [EeHH Ha METPOJNHUTE PIOYbPCH, MMa BEPOSITHOCT
oblaTa MH(NAMA A3 ce YBeSUYH 3HAYHTENHO npes AexemBpu 2016 r. - sHyapu 2017 1, a0
PaBHMINE HaA 1 %, TaBHO BCAGACTBHe Ha 63a30BU epeKTH IpH roAKIIHOTO H3MEHEeH e Ha LieHUTe
Ha eHePrOHOCUTE/IUTE.

Cnopes  MaxpouwkoHOMMYecKuTe NPOTHO3M 33 eBpPO30HATA HAa EKCIepTHTe OT
EBpocucremarTa ot AexeMBpHu 2016 r, roguniHata XU undnanus ce npeABKXAA fa 6bae 0,2%
npez 2016 r., 1,3% npes 2017 r,, 1,5% npes 2018 r. u 1,7% npe3 2019 r. [Iporrosara 3a XMIII]
HHOMANMATA e B O6mMH JMHUM Bes poMAHA CHPAMO MaKPOHMKOHOMMYECKUTE MPOTHO3M Ha
excrepraTe B ELB oT cenremepu 2016 r.

NOJINTHYECKH PUCK

[IoNMTHYECKHAT PUCK e BepOSTHOCTTA OT CMsHA Ha [IpaBuTencTBOTO, HAM OT BHesamHa
NpOMfAHa B HeroBaTa MNOJHTHKA, OT BL3HHKBaHE Ha BLTPCIIHONIONUTHYECKH ChTPECeHHs H
He6GJIaronpHATHH NPOMEHU B CTOMAHCKOTO SAKOHOAATEJICTBO, B Pe3yJITaT Ha KOETO cpejara, B
KOATO OIlePHpAT MECTHHTE CTONAHCKH CYyGeKTH Aa ce TIPOMEHH HETATHBHO, a HHBECTUTOPHTE Ja
IIOHECAT 3ary6m,

B HauuoHasen nnas, wa 14 HoemBpu 2016 r. [pemuepsT Boiiko Bopucor Buece B
Hapoanoro cnbpanue ocranka Ha NPABUTEACTBOTO. (el lipHeMaHe Ha MOAAAeHATa OCTABKA OT
NapjiaMeHTa Ha 16 noemBpu 2016 r., TpHTe HeyCHelmlHH ONHMTAa 33 CbCTaBsiHE Ha HOBO
TIPAaBUTE/ICTBO B PaMKUTe Ha JeHCTBAIMA NapJaMeHT X OTKashT Ha Npe3uAeHTa Aa HA3HA4YH
CIy#e6HO TIPaBUTENCTBO, NOJUTHYECKUST PUCK 3a Dbarapus ce cBbp3Ba ¢ BBH3MOKHOCTTA 33
BBLTPEIIHO JlecTabH/M3MpaHe Ha J'bpikaBaTa B NCpUoAa Ha OpPraHU3HpaHe W NPOBEXIAHe Ha
TIpe/ICPOYHH NapJIaMeHTapHHU H3GOPH.

[losmTHdeckure puckope 3a Bbarapus B Mexxaynapogen mman ca CBBPRAHH C NOETUTe

% Ha paBHONpPaBeH 4YeH Ha EC, noBumagane Ha conmanmara CTabUIHOCT OrpaHHYaBaHe Ha
HeedEKTHBHHUTE pasxoy, oT €AHa CTpaHa, KaKTo H C'bC CHJIHATA Aecrabuiauzanud Ha CTPaHUTe OT
BJIUM3KHA H3TOK, SAYECTABAMTE 3AMJIAXH OT TEPOPUCTHYHH ATEHTATH B EBpona, 6exaHcku BbIHY
H HECTabHIHOCT Ha KAIOYOBY CTPaHH B HEMOCPe/[CTBeHa BAH30CT 0 Boarapus,

OCHOBHHAT H3BOA B AoKaj 32 bbarapus Ha Economist Inteligence Unit (EIU) e, ye B'BIIpEKH
buckasuuTe noAobpeHus npes TIepHOAA AARyapH - aBryCT Cef fIporpeca B KOHCOMMAALMATA NIpes
2015 r. ca HalMUIe HIKOM PHCKOBe 3a GlmxeTa Ha Briarapus npes 2016-17 r., NPOM3THYAINK OT
NpoSieMu B eHepruitHus cekTop. [lpuvunrara, Bunpexn cHmxasaneTo Ha nedwuiuTa B CeKTopa
BCIEACTBUE Ha pedopMuTe mpes 2015 T, e $aKTET, Ye npes wHU MEXAYHAPOAHHAT ap6uTparen
¢bA pemxt HEK na nnatu 550 man, €BPO Ha pyckata ~ATroMcTpoitekciopT” 3apagH peileHHeTo Ha
bBbarapust ga ce orkane 0T nmpoekTa sa AEIl ,Benene”, Bonpeku ue KOMITeHCcalyaTa e caMo
HOJOBHHATA OT ToBa, KoeTo Pycus HCKa, TS 1ipefcTaBAfBa 3HAYMTENHa CyMa 3a (HHAHCOBO
JatpyaHenata HEK u Bepostho we TpsibBa $HHaHCHpare oT ny6auyHu ¢oHAoBe. OCHOBHATA
[IporHo3a Ha Economist Inteligence Unit (EIU) e, ue ¢puckanuara KOHCOMHManyMs 1le IPOABIIKY Aa
Ha3AMHHABA LeJINTE HA HPABHTEJICTBOTO B CPeAHOCPOYEH NJIAH.

Boarapus, kakro u APYTHTE A'bpiKaBul - wieHkd Ha EC ot peruona, NpoA’b/KaBa Ja 6bje
CEPUO3HO 3aCEerHaTa oT 0610 eBponeicKus POBJIEM C HHTEHAMBHUSA GEXAHCKY OTOK O Biuzkus
HU3TOK.

Caes sacesanueTo Ha Esponeiickus chier B Bpartucnasa na 16.09.2016 r. Mpeacenarensr
Ha EBponelickara koMuchs HKau-Knog IOHKep 065BY, ye EBponeiickusT cbioz lle npepocTasx 160
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MJIH. €BPO Ha b'birapus 3a ynpas/ieHne Ha IpaHUIMTe U NPEOAOJsIBAHE HA MUTPANMOHHATA KPU3a.
llomMoiuTa 3a cTpaHaTa HM ce 04aKBa Aa 6b/le U3mIaTeHa Ha JBa TpaHwa. EBponelickust cbaer e
pemus1 108 MiH. eBpo f1a 6BAAT OTIIYCHATH I'BPBOHAYAAHO 32 HyXAWTE Ha BBArapus, KaTo eaTa
€ Ta3H cyMa a jjocTurde 160 M. eBpo, KAKBOTO e BHJI0 MCKAHETO Ha 6'bArapCcKus peMuep.
Apyrd GakTopH, KOMTO CBUIO BAWAAT HA TO3H PHUCK, CA €BEHTYaJHHTE 3aKOHOAATENHH
MPOMEHHU U B YaCTHOCT TE€3H, KOUTO KacasaT CTONAHCKHS U HHReCTHLHOHHUS KJIUMAT B CTPaHaTa.

BAJIYTEH PUCK

ExcriosunusaTa KbM BaJyTHHA PHCK MpPEJCTaBASBA SaBMCHMOCTTa Y edeKTHTe OT
M3MEHEHMETO Ha BaJyTHHTE KypcoBe, CHCTEeMaTHYHHUAT BajyTeH PHCK € BEepOosTHOCTTA OT
eBEHTya/IHa IPOMAHA Ha BaJyTHHUA PeXXUM Ha CTpaHaTa (BanyTeH 60pg), KoeTo 6U JloBesIo KU 50
oGe3leHsIBANE Ha JieBa HJIM 10 TOCK'bIIBAHE HA JIeBa CIIPAMO YYKAeCTPAHHUTE BaJyTH.

BasyTHHAT pUCK mie HMa BJAMSHHS BbPXY KOMIAHUH, MMallH TIa3apHHM ASIOBe, IIAaHUsTa
Ha KOMTO (€ W3BBPLIIBAT BBB BaAyTa, pas/vM4yHa OT JAeBa U eBpoTo. ThH KaTo CbrJacHo
AEUCTBANIOTO 3aKOHOAATENCTBO B CTPAHATa GBATAPCKUST JEB € (GUKCHpAaH KBbM ERpOTO B
cwoTHoIeHue EUR 1 = BGN 1.95583, a Boharapckara Hapo/iHa 6aHKa e JJI'bKHA Aa NOABPXKA HUBO
Ha G'BJIrapCKUTE JIEBOBe B 0GPBIIEHHE, PABHO Ha BadyTHHMTE pesepBHM Ha GAHKATa, PHCKBT OT
obesleHsiBaHe Ha JieBa CIPSMO eBPONelCcKaTa BalyTa € MHHUMAJIEH U ce ChCTOU B'bB eBeHTYaJMHO
HPeACPOYHO MpeMaxBaHe HA BaNyTHHUsA 6opj B cTpaHata. Ha To3m eran Tosa msrnexsaa Manko
BEPOATHO, ThH KaTO OYAKBaHMATA Ca BAaJYTHUAT GOpA Ja 6'bie OTMEHeH NpH MPHEMaHeTo Ha
€BpOTO B BbArapust 3a opuuuaNHa miaTexHsa e [MHUTA.

TeopeT4Ho, BAIyTHUAT PUCK GH MOI'BJI /Ia Ce NOBUILIM, KOraTo Beuiarapus ce IPUCHEAUHH
KbM BTOpHA eTan Ha EBponedickua Banyren Mexanusbm (ERM II). Toma e pexumM, B KoHTo
CTpanaTa Tpsi6Ba Aa noAAbprKa BaAYTHHS KYPC CIPAMO €BPOTO B IPAHHLKUTE Ha +/-15% cupsamMo
ileHTpasieH mapuTeT. Ha npakTvka, BCMYKH IbPKABM, KOUTO MOHACTOSLIEM a4 B TO3H MEXaHHIbM
(Aanua, EcroHus, Kunwp, Jurea, Jareus, Manra), ca cBuzieTenM Ha KoJeGaHusi, KOUTO ca
ChIECTBEHO NO-MAJIKH OT O3BOJIeHuTe +15%.

PUKCHMPaHUAT KypC Ha JieBa KbM €BPOTO He eJIMMHHMPA 33 6BArapckata BajayTa pHMcKa OT
HeBIarONPHATHY JBMMNEHHS Ha KYPCA HA €BPOTO COPpAMO APYTHTE OCHOBHU BaAyTH {I[aTcKu
A0sap, 6PUTAHCKY TAyHA, MBeHfnapCKy $paHK) Ha MexAYHApPOLHUTE HHAHCOBH a3apH, HO KbM
HACTOALIMST MOMEHT JIPY>KECTBOTO HE CYMTA, Ye TAKLE PUCK B GMA ChUIECTREH [0 OTHOLIEHME Ha
AeHHOCTTA My. JIpyxeCcTBOTO Moe Aa 6'bAT 3aCeTHATO OT BaJNyTHHUSI PUCK B 3aBUCHUMOCT OT BHAA
Ha Ba/fyTaTa Ha NapuUYHUTEe NOCTBIUIEHHA W OT BHJA Ha BaNyTaTa HAa MOTEHIMANHHTE 3aeMH Ha
JPYKeCTBOTO.

HECHCTEMATUYHH PUCKOBE
SABHCHMOCT OT K/IMEHTH

Ilo orHOIIEHHE Ha AeiiHOCTTA Ha APY?eCcTBOTO CBIIECTBYBA 3aBUCUMOCT HA APYXEeCTBOTO
OT HEroBHTE HACTOAIM M NOTEHIMaNHU KJIWEeHTH. PBbKOROJACTBOTO Ha APYXeCTBOTO IoJara
yCujnfl 334 NPHBJMYAHE HA HOBU KJMEHTH 4PE3 NPEeAOCTABAHETO Ha KauyecTBeHa ycayra npu
KOHKYPEHTHM Ha rasapa neHu. ChlgecTByBa BEPOATHOCT JPYXKECTBOTO 3 HE MOKeE Jla pasiupu
KPBra Ha CBOMTE KIMEHTH U ChOTBETHO Ad He Mo e /Ia peaiu3npa 3aJI0MeHHs roJMIIEeH PLCT Ha
NIPUXOAMTE OT HPOJAXKOH.

[Ipy wmanbLAHeHWe Ha ronemu NOPBYKH HpH NPEACCTaBAHE Ha YCAYTH, ChIUTE Cce
HU3BBPIIBAT € OTAOXKEHO MaamaHe 2o 30 AHU OT H3BBPIIBaHE HA CbOTBETHATA ycayra. Ilpu
M3BBEPLIBAHE HA YCAYTH HA NO-MaJKH CTONHOCTH 3alallaHeTo ce M3BbpIIBa HesabaBHO, nopaau
KOETO U3LAJIO € eIMMUHUPAH PUCKDT OT HelJialaHe OT CTpaHa Ha KJIHeHTHTE.
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SABUCHUMOCT OT KJIOYOB NEPCOHAN

HanmyckaHeTo WK 0CBOOMKAABAHETO HA CIYKUTEIH, 32€TH € OCHOBHATa AeMHOCT 61 MOrio
B KpaTKOCpOYeH MJaH Ja OKake HeraTMBHO BJAUsIHME BBPXY IJIABHOTO OCDBIIECTBSIBAHE Ha
AEHHOCTTA Ha KOMIIAHUATA.

Bbipekd TOBa, CYMTaMe, 4Ye W3rpajeHaTa OpraHM3alnus B JPYXXeCTBOTO rapaHTupa [0
FOJIIMA CTENEeH JBJIroCPpOYHOTO HU3NBAHEHUE HAa aHT'HMEHTHTE Ha KOMIAHHSTA KBM HEeHHUTe
KJAHEeHTH.

IIpaBaTa U 3aAB/MNEHUATA Ha PAGOTHULKMTE U CIVKHTENUTE Ca ypefeHH Ypes KOAeKTUBEH
TPYAOB JOTOBOP, KOHTO € HOoAHOBeH npe3 2016 I, KaTo IO TO3H Ha4YHH M 4Ypes IOETUTE
AHFAKMMEHTH OT CTPaHa Ha APYXeCTBOTO Ce YIIpaBJsABa TO3H PUCK.

PUCK OT NPOMAHA HA THLPCEHETQO HA NPE FAHHA BHA YCAYTH U HABJWU3AHE HA
HOBHW TEXHOJIOTHH 1 UTPAYU HA IIA3APA

To3u pHCK e cBbp3aH Cc AeMOTpadCKH, UKOHOMMYECKM U TEXHOJOTHYHW NpPOMEHH H
ofycnass dpaxTa, ue ThPCEHETO Ha Ipe/NaraHuTe yCaAyTH 6¥ MOTAO /ia ce NPOMEH: C BpeMeTO U B
pesyATAT Ha HaBJIM3aHETO HAa HOBY TEXHOJIOTMH M HOBHM YYACTHUIM Ha Masapa,

Bb3M0XHO e HaBNM3aHETO HA HOBH YUACTHHMIM Ha 11a3apa, KOWTO Jla NpejjaraT Mo-eBTHHA
[ieHa Ha ycyraTa. 3a cbxa/ieHue PhKOBOJACTBOTO Ha JPY/KeCTBOTO He MOXKE /13 BJAHsME MPAKO BbPXy
YOPaBJICHHETO HAa TO3H PHCK. BbafiedicTBHe MoXe Aa OBiie OKasBaHO eJWHCTBEHO M CaMO C
NoAABPKAHeTO Ha KayeCcTREHa YCAyra.

PETYJATHBEH PUCK

Pery/aTHBHUAT PUCK e CBBbP3aH C BH3MOXHOCTTA 3a NPOMEHM B HOPMATHBHATa ypeaba,
KOHTO Jla 3aTpYAHAT ocbilecTBABaHaTa oT B 1 K' 00/, rp. Kepmxanu aeiinoct.,

B cnyua#l, ye 6BAAT NpHETH 3aKOHOJATENHH NPOMEHH, KAKTO M TAKUBA, CB'LP3aHH C
peryaatopHuTe nauckeaHug Ha KEBP, pbBeXlallld NMO-pPEeCTPHKTHBEH HOPMAaTHBEH pexuMm 3a

OCBIIECTBABAHE HA JeHHOCTTA Ha IPYECTBOTO, TOBA INe AOBe/e A0 JObJHUTENHH 3aTPY/IHEHUs
3a KOMITAHHATA.

Ha 6a3a n0coueHOTO 110-TOpe M NpUJAraHaTa OT APYKECTBOTO eKOAOIMYHA MOJUTHKA M
MO3HABAHETO HA HOPMATHBHATA §a3a, KbM MOMEHTA HA M3rOTBSIHE HA HACTOANIUA JOKJIAJ
PeryiaTUBHHUST PHCK CH OL|@HRRA KATO CPe/ieH.

V. BCHYKH BAXKHU CbBUTHA, KOUTO CA HACTBIUAN CAEJ JATATA, KbM KOATO E
CHbCTABEH rOAMHIHUAT ®HHAHCOB OTYET

C.HE,E[ AaTaTa Ha CbCTABAHE U UPE/CTABSAHE HA FoAHINHHA (l)I/IHaHCOB OTHET He ¢4 HACThITHJIH

BaXKHU CHOUTHSA, KOUTO HaJaraT U3BbPIIBAHETO HA KOPEKIHH B FOAHUIHUA PHHAHCOB OTYET KBM
31.12.2016T.

VL. BEPOSSTHOTO BBAENO PA3BBUTHE HA TPEAIIPUATUETO
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JlpyxectBoTo MMa ofn6peH 6usHec miaan 3a 2016 r. or KEBP. Kwm 31.12.2016 rojguxa
JIPYeCTBOTO e BHec1o 3a pasriexjate B KEBP 6usHec njiaH 3a perysnatoped nieprof 2017 - 2021
rOAUHA, KOUTO IpeACTOoM Aa 6'b/le pasrie/jaH u o406peH oT peryaTopa.

IlociesiHa NpoMAHA B [IEHWTE Ha peryAMpaHuTe yCayTH, npegocrasent ot B u K 00/, rp.
Kupxanu e HampaBeHa ¢ pemeHuss Ha JlnpxapHata KoMmHcHd BiesyiM B cuna ot 01.10.2012
roUHa.

DakTopHTe, KOMTO 0KA3BaT Cel[HPUYHO BIHsHUE BBPXY AeHHocrTa Ha BUK onepartopa ca:

- HEBBb3MOKHOCT 110 CBOSI MHUIMATHBA /la KAaHAUAATCTBAT 32 GHUHAHCHpaHe OT QOH/J0BETE
"a EC "a npoekty kato IICIIB /npeyncreaTeNHa CTAHINA 32 NUTEHHHN BOJH/.

- HeChBBPINEHCTBA W JIMOcAa Ha npedepeHUMH B HOPMATHUBHAaTa ypenba, ypexzialia
obHosAeHUeTo Ha BuK cexTopa.

Ha 6asaTta Ha npefBWXKAaHHATA, 3aJerHa’sd B OH3Hec IJlaHa, MOXe Jia ce O4YaKBa
OPeANpPUITHETO A UMa CTATYT Ha "AelcTBaLO0 “ MOHE TIpe3 cJe/IBALIMTE MEeT FrOAHHH,

VIIL. JEMCTBH B OBJACTTA HA HAYYHOU3CAEAOBATE/ICKATA M PA3BOMHATA JEAHOCT

Ilpes 2016 r. ,B u K" 001, rp. Kbpmxanu He e nposexcaano AeHcTBHA B obaacTra Ha
HAYYHOM3CIeJOBATEACKATA U pa3BoiHaTa AeHHOCT,

VIII. HH®OPMAIIHUA 3A IPHAOBMBAHE HA COBCTBEHH AKHHWH, U3UCKBAHA 110 PEJAA HA
Y. 1871 OT THPTOBCKHUA 3AKOH

1. BpoAT ¥ HOMMHA/JIHATA CTOHHOCT HAa NPUAOGMTHTE M NpPEeXBbLPJACHUTE Npe3 rojuHara
COGCTBEHH AKIHH, YACTTA OT KANMTAAa, KOATO Te NPEeACTAB/IARAT, KAKTO H MEeHaTa, 10 KOATO
€ CTaHa/I0 NpUJCGHUBAHETO KM NPEeXBbPJIAHETO. BpPosAT M HOMHHA/IHAaTa CTOMHOCT Ha
NPHTEXKAaBAHUTE COGCTBEHH AKLMM M 9aCTTa OT KAaNUTAJIa, KOATO TE NpeACcTaBAABaT

»B 1 K’ 00, rp. Kbp/ikau e ApYyKECTBO € OrpaHHyeHa OTrOBOPHOCT € MaXOpHTapeH
COOCTBEHMK Ha KalWTala - MMHHCTEPCTBO Ha PErdHOHa/IHOTO Pa3BUTHE W 6JAaroycTpoiiCTBOTO,
EWK/IIHK 831661388. JpyxeCcTBOTO He IPUTEXABA COGCTEREHH aKIIMH M 4acT OT KaMTa/ja.

K®M 31.12.2016 r. ynparuTens Ha ,qpyx'cecmo*ro He TIPUTEXKaBa JAN0BE OT KauTajaa.
IX. HAJIHYHETO HA K/IOHOBE HA TPEATIPUATHETO
ApyxeCTBOTO HAMAa PErUCTPUPAHH KAOHOBE,

X. U3MOJ3BAHUTE OT NPEANNPUATUETO ®UHAHCOBH HHCTPYMEHTH

»BuK” O0[, rp. Kbpmxanu He e uanonssanc GHHAHCOBM WHCTPYMEHTH npe3z 2016 r. 3a
XepkUpaHe Ha PUCKOBE OT NPOMSAHA HA BaJlyTHU KypcoBe, IUXBEHH HHBA WM NapPHYHU NOTOLH.
IIpes oT4eTHATa FOAWHA APYIECTBOTO He € USBBPIIBANO CAENKH 33 XePKHPaHe Ha BAJYTeH PHCK,
THH KaTO HAMA CAenKH B USD M Ipyry BasyTH € IaBai CIpsMo JeBa Kypc.

YNPABJ/IEHHE HA YPHUHAHCOBHUA PUCK

B xozia Ha ofuuaiiHaTa CM cTONAHCKA AeHHOCT APYXECTBOTO MoXe Aa 6h/e M3/I0KEHO Ha
pasnKYHH QHHAHCOBM PUCKOBE, HAl-BaXKHUTE OT KOUTO Ca: NasapeH pUCK (BKJIK4YBaL] BajJyTeH
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PHUCK, PUCK OT MPOMsIHA Ha COpABE/JIUBATA CTOWHOCT M IeHOBU PUCK), KpeAUTEH PUCK, JUKBHJICH
PHCK M PUCK Ha JUXBEeHO-06BBbP3aHM napudHM norold. OOGHIOTO yIpaBjeHHMe Ha DHCKa €
$oOKyCcHpaHO BBPXY TPYAHOCTUTE NPU NPOTrHO3UWpaHe Ha (UHAHCOBHUTE Masapy M NOCTHraHe
MHHHMH3HPAHE HA NOTEHLHAJHUTE OTPULATENHH e¢eKTH, KOUTO 6MXa MOTJIH Jila ce OTpasdr
BEPXY QUHAHCOBUTE PE3YATATH U CHCTOSIHHE Ha JIPYKECTBOTO.

Texywo ¢UHAHCOBUTE PHUCKOBE Ceé HAEHTHOULMPAT, U3MEPRAT U HaGAWAaBaT ¢ NOMOIITA
Ha pasjMYHM KOHTPOJHM MEeXaHU3MH, 3a Ja Ce ONpejesaAT ajeKBaTHH IeHHM Ha YCJAyruTe Ha
JAPYKeCTBOTO M Ha NMPURBJEYEHHS] OT HEro 3aeMeH KANUTAaJ, KaKTO M [d ce OLEHAT afleKBaTHO
Ha3apHUTE OGCTOATE/NCTBA Ha NMPaBeHUTe OT HEero MHBeCTHLHM M (OPMHTe Ha MOAABPKAHE Ha
CBOGOAHUTE TMKBHAHH CpeJCTBa, 683 Aa ce AI0IyCcKa HeolpaBAaHa KOHIEHTPALY Ha aZleH PUCK.

YnpaenieHHeTo Ha pMCKa Ce OCBLIECTBABA TEKYILO OT PBKOBOACTBOTO Ha JPYKECTBOTO.
MocnepHoTo e NpHeNO OCHOBHM NPHHLIUIHN 3a 06LIOTO ynpaBaedHe Ha GUHAHCOBMA PHCK U 3a
yIpaBJeRHe Ha OTACJHUTe CHelMPHYHH PHCKOBe, KaTO BalyTeH, L{eHOBM, JUXBEH, KPeJHUTEH H
JIUKBU/IEH, IPH M3MOA3BAHETO Ha HelepUBATHBHU MHCTPYMEHTH.

Ho-fony ca ONHCAHU PA3/THUYHUTE BUJOBE PUCKOBE, HA KOUTO € U3JI0KEHO APYKECTBOTO IIPH
OCBIECTBABAHE HA THProBCKUTE My ONEPal|dH, KAKTO U BB3NPHETUAT NIOAX0[ NP YIPABJIEHHETO
Ha Te3u PUCKOBE.

IlazapeH pMck

a. Baayren puck

JpyecTBOTO He e M3JI0KEHO Ha BajJyTeH PUCK, 3al[0TO BCHYKH HErOBH OII€PalMK B CEeJKU
€a IeHOMHHHPaHU B G'h/IrapCcKy JieBa ¥/WIH eBpo, AOKOJAKOTO MOCASAHOTO e ¢ GUKCHPAH KypC
CIpAMO JIEBa 10 3aKOH.

6. lenoBH puck

APyKecTBOTO He € H3JIONEHO Ha AMPeKTeH 1IeHOBH PHCK 3a HEraTHBHHU IPOMEHH B LIeHUTE
Ha yCJIyTHTe, 0GeKT Ha HETOBUTE ONepalkH, 3aIL0TO ChIINTE ca CienudUIHM U CTPOro GUKCHpaHy
H Ca 06CKT Ha MEPUOJHMEH aHAMWU3 K 06CHX/aHe 3a MpepasriAeXAaHe ¥ aKTyaJu3upaHe CIpsaMo
IPOMEHHTE Ha Nasapa.

KpezguTeH puck

OcHOBHHTE QUHAHCOBH aKTHBH Ha JPYXECTBOTO ca NMApH B GPON M B GaHKOBH CMETKH,
T'bPrOBCKHU H APYTy B3eMaHus,

KpeanrteH puck e 0CHOBHO PUCKDT, HPH KONTO KAHEHTHTe (1 ApyruTe KOHTpareHTH) Ha
APYKECTBOTO HAMA Ja 6BJIAT B ChLCTOAHME AA H3MJATAT U3LSJI0 U B OBMYAITHO npeABHICHHTE
CPOKOBE N'L/DKMMHTE OT TAX CyMM M0 THProBCKHTe B3eMaHus. [loClefiHMTe ca NPEeACTABEHH B
6anaHca B HeTeH pa3aMep, clleJl NpUCHajaHe HA HAYUCACHUTE 00€e3leHKH N0 CHOMHUTENHH U

TPyAHOCHOMpaeMy BaeMaHus1. TakuBa 0Ge3leHKH ca HalpaBeHH K'BAETO M KOraro ca GHUAM Halule
CLOMTHA, HACHTHOUIMpAILU 3ary6u oT Hechb6HPaeMOCT ChIVIACHO IPEAHLIEH OTUT.

JPY’KECTBOTO HAMa MOAWTHKA Ja NpPOJABa ¢ OTCPOYEHH MAAlAHHA. CwbupaeMocTTa U

KOHLOEHTPALUATA HA B3eMaHHATA Ce KOHTPOJIHPA TeKyIllo H CTPHKTHO, ChIVIACHO YCTaHOBEHATa
HNOJIMTHKA Ha ADYIKECTBOTO.

HapuunuTe oOnepanyM ca OTpaHHYEHM A0 GAHKM C BHCOKA penyTanud W JIMKBHJHa
CTabUJIHOCT.
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JIMKBUACH PHCK

JIMKBUJIHUAT DHCK Ce M3pa3sBa B HEraTHBHATA CHTyallusl APYXeCcTBOTO A3 He Ghjae B
CHCTOSIHUE Ja IOCpeljHe Ge3yCAOBHO BCHYKHM CBOM 3afB/DKEHHs ChIacCHO TexHuA mazex. To
NPOBeXla KOHCEPBATHBHA NOJIMTHKA 110 yIpaBAeHUe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO
NOJABPXKA ONTHMAEH JUKBH/IEH 3aIac NapHYHH CpeAcTBa, Ao6pa CIIOCOBHOCT HA (pHHaHCHpaHe
Ha CTOTNAHCKATa CH JleMHOCT, BKAKYUTENHO Ype3 OCUTYpABaHE M MOAABpXaHe Ha aJeKBaTHH
KpeJMTHH PEcypcd M YJIECHEHMH, NOCTOAHHO KOHTPOJHO HaGiofieHue Ha daKkTHIeCKUTEe Y
MPOrHO3HH NApPMYHH TNOTOIM MO TEpHOAM Hampej M TOJAABLpXKaHE Ha pPaBHOBECHE MEXAy
MaTYpUTETHUTE 'PAaHUIH HA aKTHBUTE M TIAaCUBUTE HA JPYXeCTBOTO.

Tekyio MaTypUTETHT W CBOEBPEMEHHOTO OCBHIIECTBABAHE HA NMIANIAHMATA Ce CAeAH OT
rJIABEH CYETOBOJMTEN, KaTo Ce TMOAABPKA eXefHeBHa HHObOpMaUufA 3a HaJUYHHTE NapHYHH
CpeACTBa ¥ NPeACTOAIUTE NAAIAH K.

duHaHCOBUTE HeZlepUBATUBHH AKTHBHU U NAaCHBU HA JPYIKECTBOTO KBbM JIaTaTa HR OTYETA 32
GHUHAHCOBO CBHCTOSIHME €4 C OCTaThb4eH MaTypuTeT [0 efHH Mecell, ONpeAesieH CIpAMo
JIOrOBOPEHUS MaTyPUTET U NAPHYHH HOTOIH.

PycK Ha JTHXBOHOCHUTE NMAPMYHH NOTONH

KaTo uan0 ApYyXecTBOTO HAMA 3HAUMTENHH JHMXBOHOCHH aKTUBH, C M3KIK4YeHMe Ha
NapuyHUTE CpeficTBa M eKBHBadeHTH. TsH KaTo TO He MOJAABDKA 3HAYMTENHU MO pasMep
CBOGOZHM NMAPUYHH CPEJICTBA, HETOBHTE NPUXOAM W OTIEPaTHBHM NMApPUYHHU MOTOLHM Ca B rojisMa
CTelleH He3aBMCHMH OT NPOMeHHUTe B a3apHUTe JIMXBEHH PaBHMILA.

- JIpy’KeCcTBOTO € M3JI0XEHO Ha JIMXBEH PHCK OT CBOUTE ABATOCPOYHHI K KPATKOCPOYHH 3aeMHU.

Te ca 06MYalHO C IPOMEHJMB JIMXBeH MPOLEHT, KOWTO MOCTAaBA B 3aBUCHMOCT OT JIMXBEH DHCK
MapUYHUTE MY MOTOLH.

JpyxecTBOTO YNpaB/asABa CBOSI PUCK HA NapUYHWTE NMOTOLH CHPAMO JUXBEHHTE paBHUWA
KaTO IPY CKA0YBaHe Ha AOIOBOPHTE 3a NMOJA3BAHEe Ha GaHKOBHM KPEAUTH Ce CTPEeMH Aa Jorosaps
JIUXBEH NPOLEHT U3BUpalkKi HaW-U3rOAHUTE YCAORYS, IpeJiaraHi Ha 6aHKOBUA Hasap.

Yrnpas/ieHHe Ha KAHTAJOBHS PHCK M KANKTAIA

C yOpaBJIeHHETO Ha KATUTAAa JPYXECTBOTO HesiM [a Cb3ZaBa U MOAABDPXKA Bb3MOXKHOCTH
TO A NPOAB/KY Aa GYHKUMOHUpPA KaTo AeMCTBALIO IPpeANpHATHE U JIJa OCUFYPsIBA ChbOTBETHATA
BB3BPBIAEMOCT HA WHBECTHPAHHTE CpeACcTBA Ha COGCTBEHHKA, CTONAHCKH MOJ3H Ha JIPYruTe
3AWHTEPECOBAHU JIMIA M YYACTHHI[M B HETOBHUS OGH3HEC, KAaKTO M Jia TOAABpXAa ONTHMaJiHa
KalHTaJN0Ba CTPYKTYPA, 3a Ja Ce peAyLHUpPAT PasxouTe 0 KaHTaAa,

} ApyxecTBOTO yNpaBAdgBa KamHTala CH TaKa, Ue JIa OCUrypu (QYHKIHOHHPAHETO CH KaTo
AEHUCTBAMIO MPEANPHATHE, KaTO eJHOBpPeMEeHHO € ToBa Ce CTPeMH Ja MaKCHMH3HUpa
BB3Bpall[aeMOCTTa 3a COOGCTBEHHMKA, 4pe3 ONTHMHU3ALUA HA ChOTHONIEHUETO MeXAy JBJAT U
KanuTan (Bh3BpallaeMOCTTA Ha WHBECTHpPaHHA KanuTtan). lesta Ha pPBKOBOACTBOTO e Ja
NoAAbpXka AOBEpPHETO Ha HMHBECTHTOPHWTE, KPeJUTOpHUTEe W Masapa U Jia rapaHTUpa 6bXeuoTo
pasBUTHE Ha JIPYKECTBOTO.

P'bKOBO,[LCTBOTO Ha ApyXeCTBOTO Haﬁmo,ana KallHTa/lOBaTa CTPYKTYypa Ha 6a3zaTa Ha
CBOTHOIMEHHETO HETEH ABJAr KBM coB6CTBeH Kanutal. HeTHHAT ADLJAI BKJIOYBYd HETeKyljuTe
3aAbJIKEHHUA 110 JUXBEHH 3aeMH U IeHCHOHHHUTE 3aJhXKEeHM A, HaMaJE€HH C MapHYHHTE CpejCcTBa.

29



XII. UH®OPMALIMS, AAJJEHA B CTOHHOCTHO U KOJIMYECTBEHO H3PAXKEHHME OTHOCHO
OCHOBHHUTE KATETOPHMH CTOKH, MNPOAYKTH HW/WJIH INPEAOCTABEHH YC/IYTH, C
NOCOYBAHE HA TEXHHUA AAA B MIPUXOAUTE OT NMPOAAMXKEN HA JIMIETO MO § 1] OT
JAOIMBAHUTEJHUTE PA3TIOPEABH HA 3NMNIK, KATO LSUI0 ¥ IPOMEHHUTE, HACTBIIH/IA
MMPE3 OTYETHATA ®PUHAHCOBA Ir0/IMHA

Ipuxoau 0T OCHOBHA JeHHOCT

Taéauua Ne 23

APUXOLM

A. MpuxogM o1 geitHocTTa
I. HeTHH IPpUX0AH OT NPOJaKOH Ha:

1. Hpoaykuusa 0
2. Crokn 0
3. Yeayru 6 895

4. /lpyru

'(jﬁuid

I Mipaxoar oT dHMHAHCHPAHNA
B T.4. OT NPABHTEACTBOTO

sarpyrak

O6uo 33 rpyrgg I: -
HI. PupancoBn TPHX0AH

1. [IpUXOAK OT JHXEH . -2 3
Z. MpUXoaH OT AHBHACHTH 0 4]
3. HonoxHTEAHU PA3JIHMKH OT ONepalHy ©

$HHAHCOBY AKTHEH U UHCTPYMEHTH L . -0 0
4. TTIONOKHUTENHKA PABIHKH OT NPOMANA Ha . - : i

BaNyTHH KypCcoBe - o i o 0
5. Jipyru e 0% 0

_ 06wo 34 rpyna il 2 50,00%
E. Obujo npuxogm o1 ACHHOCTTS! : '

n: o an T 7856 12,07%

Kbm 31.12.2016 1. ,BuK” 00/, rp. K'bpmxain perHCTpnpa'. HETHH TPUXOJH OT TIPoJax6H Ha
CTOHHOCT 8 758 XU JIB.,, KOETO NpeJIcTaB/siBa noBumeHye 0T 19,40 % cnpAMO HETHHTE IPHXOAU
OT poAax6m 3a 2015 r., kouTo ca B pasmep Ha 7 335 xuu. nega,

HeTHH npuxoA# ot npojax6u Ha JpyxecTsoTo 3a 2016 r, BRAIOYBAT NPUXOAH OT IPoJaK6a
Ha YCAYTH B pa3Mep Ha B 279 XuJL.AB. U Ipyry NPHXOAM OT NPOALKEH Ha CTOMHOCT 479 XHUL. JIB.

[IpuxonuTe oT o6HyaiinaTa geiiHocT (mpogax6u) Ha ,BuK” OO0/, rp. Kbp/pxasiu ca B pasmep
Ha 8 804 xuu. aB. [puxoguTe oT AeitnoctTa npes 2016 roauHa HapacTBaT ¢ 948 xuA. JIB. WK C
12,07 % cupamo npeaxoaHaTa roguHa. Tosa ce JbiKu IJIaBHO Ha YBEeJHYCHUE Ha NPUXOAHUTE OT
yeayru ¢ 20,07 %, gpyru npuxoju ¢ 8,86 % 1 HaMaJleHue Ha npuxoauTe oT puHaHCcHpaHusa ¢ 91,71

%. o -

Knuenrure, bopmupamu no-mnﬂM-aTa;qlac'Tﬁ OT NPHXOAUTE OT YCIYTH MO JocTaBAHe Ha
BOJI3, OTBEN/IAHE Y MPEYUCTBAHE HA OTIAAbYHY EORM CA! -
e  DuavdecKy nMoa
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IIl. UH®OPMAIIMSA OTHOCHO MPUXOJUTE, PASIPEAE/IEHH 10 OTAE/JIHHUTE KATETOPHH
JEMHOCTH, BbTPEIIHN H BBHINHU IIA3APH, KAKTO H VH®OPMALIMSA 3A H3TOYHUIUTE
3A CHABJSIBAHE C MATEPHAJIY, HEOBX0/JMMH 3A MPCHU3BOACTBOTO HA CTOKH HJIH
NPEAOCTABAHETO HA YC/AYIM C OTPA3SBAHE CTENEHTA HA 3ABHCHUMOCT I10
OTHOIIEHUE HA BCEKHM OTAEJEH NPOAABAY WIK KyNYBAY/ NOTPEBUTE], KATO B
CJIVYAH, YE OTHOCUTEJIHUAT AT HA HAKOU OT TAX HAAXBBLPJIA 10 HA CTO OT
PA3XO/IUTE WY IPUXOJAUTE OT MMPOAAKEH, CE IPEJOCTAB#A UHPOPMAIIHA 3A BCAKO
JIMIIE MOOT/EAHO, 3A HEI'OBHSA AsJ1 B IPOJAYKBEUTE H/IH NOKYNIKUTE H BPB3KHUTE MY
C JIMUETO MO § 17 OT AONBJIHUTEJAHUTE PASIIOPEJBUHA 3IHIIIK

Kum 31.12.2016 r. ,BuK” O0/I, rp. Kbpkanu perucrpypa HeTHHA NPHXOAH OT npoaaxby Ha
cToiHOCT 8 758 XHJ. JIB., KOETO NpejcTaBiasa nosumenue oT 19,40 % cnpsAMo HETHHTE IPUXOAH
oT npogax6u 3a 2015 r., KOUTO ca B pasMep Ha 7 335 XHJL. Jesa.

HeTH¥ NPUXOAH OT PoAaK6H Ha APYkeCTBOTO 3a 2016 I, BKIIOYBAT NPHXOAH OT npojaxba
Ha YCAYTH B pasMep Ha 8 279 XWLJIB. ¥ APYTH NPUXO/H OT BNPOARKEGH HA cTofiHOCT 479 XWIL. B,

JlpyKecTBOTO OChIECTEsBA CBOATA ISMHOCT CaMO Ha G'BArapCcKUA Nasap.

[Ipuxoay N0 BHAOBE AeHHOCTH:

Tabnauna Ne24
JlocTaBsiHe HA NATEHHA BOAa 6679
JlocTaBgHe Ha HeTIUTeHHa BOAA 177
OTBexpgaHe Ha OTNAA'bYHH BOAHU 284
[IpeyncTBade Ha OTNAABLYHU BOAH 586
[IpUX0AH OT YCAYTH MO NyGAWYHH aKTHBH 434
BoaoMepHH U Apyry BuK ycayru 119
Jlpyru npuxoay U GUHaAHCHPAHUA 522
(06mo npuxoau 8801

CreneH Ha 3aBHCHMOCT N0 OTHOLIEHMe Ha BCEKH OTAEJEH [pojasad HIH
KynyBau/ImoTpe6HTEeNI HA APYKeCTEOTO

Hama npojasay, kynysay WiW NOTpebHTE, YUHTO OTHOCHTENEH AS OT pasxoAUTe HUIH
IPUXCAXTE OT MpoAaxou Ha ,BuK” 00/, rp. Kpp/pxanu Hagxebspas 10 Ha cTo.

XIV. THOOPMAILINA 3A CKIIOYEHH CBINECTBEHHU CAEJIKH
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IIpes 2016 r. ,BuK” OOJ, rp. Kepmxanu He e CKAOYBAL0 CBINECTBEHH CASAKH N0 CMHCBAQ
Ha pasnopeature Ha Hapesg6a Ne 2 na KOH u 3HIILK,

XV. MHOOPMALUA OTHOCHO CAE/JKHUTE, CKJWOYEHU MEXAY JHULETO 10 § 14 OT
AON'BJIHUTE/IHUTE PA3NIOPEABY HA 3MMIIK U CBLP3AHH JIMIA, MPE3 OTYETHHSA
HEPUOJ, [TPEJIJIOKEHKA 3A CKIOYBAHE HA TAKUBA CJIEJIXKM, KAKTO U CAEJIKH, KOUTO
CA V3BBbH OBHYAWHATA MY JIEHHOCT WIH CBU(ECTBEHO CE OTKJIOHSBAT OT
NA3APHUTE YCJIOBHS, IO KOWTO JMUETO MO § 1] OT AOITbJIHUTE/HUTE PASNOPEIBH
HA 30NUK WIH HEFOBO ABIIEPHO APYKECTBO E CTPAHA C TOCOYBAHE HA
CTOMHOCTTA HA CAEJIKUTE, XAPAKTEPA HA CBBP3AHOCTTA M BCAKA HHO®OPMAIIMS,
HEOBXOAUMA 3A OL[EHKA HA BB3JEHCTBUETO BBPXY GUHAHCOBOTO ChCTOSHHUE HA
JIMLETO M0 § 1]] OTAONbJHUTE/HUTE PASIIOPE/JBHY HA 31ILK

Ilpes 2016 r. ,BuK" 00/, rp. Ksp/xanu He e CKAIOYMBANO CAGAKH ChC CBBP3aHU JIMLE, KAKTO
Y He € NPaBUJI0 HJIH MOAYYABAIO NIpe/iIc)KeHHe 3a CKIIDYBAHE HA TAKHBA CLAEJIKH.

llpe3 2016 r. He ca CKAIOYBAHM CAENKH U3BBH O6HYaliHaTa JefHOCT Ha APYKECTBOTO MJIH
TaKHBa, KOUTO CHUIECTBEHO Jja Ce OTK/IOHABAT OT NasapHUTE YCAOBHA.

XVi. HHPOPMAIIN 3A CbBUTHA H HOKA3ATE/IM C HEOGUYAEH 3A JIMIETO 110 § 14 OT
AOI'BJIHATE/JTHUTE PA3IMOPEABH HA 3MIMIK, XAPAKTEP, UMAIIH CBIIECTBEHO
BJAUAHUE BBPXY JAEHHOCTTA MY, W PEAJM3UPAHUTE OT HEIO NPUX0AU H
M3BLPIIEHA PA3XO/JH; OIEHKA HA BJHAHUETO HM BLPXY PE3YJATATHUTE IMPE3
TEKYOIATATOJAHUHA

CeinecTBeHa mpoMsiHa, HacTemwiIa npe3 2016r. mo OTHOIMEHHE HA AeHHOCTTAa Ha HApyKECTROTO € BhB
Bpb3Ka C NpoMeHKTe B 3akoHa 3a popute /ui. 198m, an.] BEB Bpe3ka ¢ 1980, an.1/ ¥ 3aABIKEHHETO Ha
JpyXecTBoT0 Jla mpemajie MMYMIECTBOTO W AKTHBH, KOMTO ca IyOiMuua JBP)KaBHA M/HIH 00IIHHCKA
COOCTBEHOCT HA CHOTBETHMTE OOUIMHM M JbpKaBa, Jd [H OTIHIIE OT 6alaHca CH H BB3 OCHOBA HA
HONOACAHUS IOTOROP ¢ BOHA aCOMHATMS Jla IPH3HAE NPABO HA TION3BAHE U 3aHbIDKCHUE 32 HIBHPIIBAHE
Ha MHBCCTHOWHM 1O PEKOHCTPYKIMA M MOJCPHM3ALMSA HA CHIIECTBYBAIMTE NMyONMYHH AKTHBU WITH 3a
U3rpaXaHe Ha HOBH 34 HEPHOA OT 15 ronuum,

Ha 17.03.2016r. ,,.B u K» OOJI, rp. Knprxanu (BuK Onepatop) u Aconmauns no BrK Ha o6ocobenara
TepuTopus, obeyxkeana or ,,B u K” O0]I, Kepmxkanu noanucaxa JOTOBOD, € KOMTO C€ HpeloCTaRd Ha
ONEpaTopa M3KIHOIUTETHOTO NPaBO JIa CTOTIAHNCBA, NOAABPXA H SKCILIOATHPA BCHYKHY ChHIICCTRYBAIM 1

Gbaemm [lyGmuiuny akTHRH, IpH CHa3RaHe HA U3UCKBAHUITA Ha 3axoHa 3a BOJIUTE M 3aKOHA 3a OmA3RaHe
Ha OKOJIHATA CPEJia.

Te3u 3akoHONATEHA IPOMEHM OKA3BAT BRHIHUC BBPXY (uHancoBus oTder Ha JIpyxecTBoTo 3a 2016r. B
cpasaeHue ¢ 2015r, kaxto crenga:

- Ormucrane oT fanaHca Ha BCHYKY aKTHBH U HMYINCCTBO, KOMTO ¢a MyOUIMTHA IEPXKABHA M/HIH
ODIIMHACKA COOCTBEHOCT 3a CMETKA Ha COGCTREHIS KalHTal Ha JpyXecTBOTO (C U3KIIOUCHUE Ha
DETHCTPHPAHNS KAATA) ¥ HA ONYYEHH IPABUTENCTBOHH IAPCHHS MM duHaHCHpanus;
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- TlpusHaBame Ha NpaBO Ha ,,J0CTHN® 3a EKCILIOATANHMS Ha nyOIHYHY AKTHBH H CBOTBETHO
3aTBIDKEHNE 32 NPHIOOHTH TIPaBa, CEBPIAHK ChC CHIIECTBYBALUM IyONM4HN AKTHBH, W3MCPEHU
Ype3 CTORHOCTUTE Ha UHBECTHIMOHAATA IPoTpaMa Ha JIpyKeCTBOTO 33 U3 bIHCHHC;

- IlpusHaBane HA HEMATEPUAIHY AKTHBH B MPONEC Ha M3TPAXAHE, CBHP3AHN C HOBOMITDAJICHH
nyONUIHN aKTHBH,

- Pasxonu 3a aMOpTU3alliA Ha HEMaTCPUATHHTE aKTHBU (mpapa) ¥ 3a CHUIECTRYBAIMUTE MyOIHIHE
aKTHBH M 33 Usrpageuvte oT JIpy»XecTBOTO TaKHUBa,

- Pasxopu 3a pasrpuilaHe Ha JUCKOATA MO 3a3BJKCHHETO 32 NpUAOOHTHTE NpaBa — 3& JIOCTBNA A0 U
eKCIIIOATALMATA Ha CHICCTBYBAIIUTEe KBM MOMEHTa HA BIM33HE B CHJIIA HA AOT0OBOPA MyOIHIHK
aKTHBU;

- TIpuxoau OT CTPOUTENHA ASHHOCT ¥ M3BHPIICHH YCIIYTH MO PEKOHCTPYKIMA (MCC 11 ,Jlorosopu
3a cTpouTencTro” / MCC18 , Ipuxomu” — pecr. MCPO 15);

- Pasxopu 3a cTpoureilHa JASHHOCT H DPasxOfH 38 DPEKOHCTPYKIHA MCC 11 ,Jororopu 3a
crpoutenctro” / MCC18 , IIpuxonu™- pec. MCPO15;

- Tlpuxonmute ot npenocrapenute BuK yeayru (MCC 18, [Iprxoau”, - peciL MC®O15);

- PasxonuTe 3a TeKyHia IIOANPHKKA B PEMOHT Ha MyOAMYHE AKTHBH, 10 KOUTO MMa YUPEJICHH IIpasa
(MCC 18 ,,[Ipuxoar” / MC®O15, MCC 38 ,,HemaTepuanan aktupr” u MCC 1 ,IIpencrassne Ha
thHHAHCOBK OTUETH ).

XVIL. AH®OPMALIMA 3A CAEJKH, BOJEHH U3BBHBAJIAHCOBO - XAPAKTEP H BU3HEC LIET,
MOCOYBAHE ®UHAHCOBOTO BH3AEMCTBUE HA CAEJIKUTE BBPXY AEAHOCTTA, AKO
PUCKBT YU NOJASUTE OT TE3H CJAEJKH CA CHINECTBEHH 3A JIMIIETO 110 § 14 OT
JOUBJAHUTEJIHUTE PA3NOPEJABA HA 3MMIIK, M AKO PA3KPUBAHETO HA TA3H
UH®OPMAILIUA E CBIIECTBEHO 3A OLEHKATA HA ®HHAHCOBOTO CBCTOAHHE HA
JIAIETO 1O § 11 OT AONI'BJIHUTEJHUTE PASNNIOPEJABH HA 31THIK

IIpes 2016 r. He ca BoJIeHW H3BbHOAMARCOBO C/IeJIKN Ha JPYKECTBOTO.

XVIIL. HHOOPMAIIHSA 3A JAJI0BU YYACTHA HA JHHETO HO § 14 OT AOITBJIAHHTEJIHUTE
PA3NOPE/IGYU HA 31INIK, 3A OCHOBHHUTE MY HHBECTHIIMH B CTPAHATA M B UYKBUHA (B
IEHHHA KHUXA, PHHAHCOBY UHCTPYMEHTH, HEMATEPHAJIHH AKTHUBH H HEABUAKHMH
HUMOTH)}, KAKTO U HHBECTULKHTE B A5/1I0BH HEHHH KHWKA U3BbH HETOBATA TPYIIA
NPEANPHATHA 1o CMHUCDHJIA HA 3AKOHA 3A CYETOBOACTBOTO H
U3TOYHUIHTE/HAYNHUTE HA ®HHAHCUPAHE

~BUK” 00], rp. Kppmxanu He HOpHTexaBa JAJOBH VYACTHUS B JIDYTH JAPYXKECTBa,
BKJIIOUHTEJIHO B CTpaHaTa ¥ Yy»6HHa,

LBuK” O0Jl, rp. Kbpkasn He yacT oT rpyna NpejiupHATHA 10 CMHCLIa HAa 3aKoHA 3a
CY4ETOBO/ICTBOTO.

XIX. HHOOPMAIIAA OTHOCHO CKAYEHUTE OT JIMLETO HO § 14 OT AONNbJHUTEAHUTE
PA3IIOPEABM HA 3MILK, OT HEFOBO ABIKEPHO APYKECTBO HAH JAPYKECTBO MAWKA, B
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KAYECTBOTO UM HA 3AEMOIIOJNYYATEJIH, u,[[OI'OBOPH 3A 3AEM C TMOCOYBAHE HA
YCJAIOBUATA N0 TAX, BK/IIOUKWTEAHO HA KPAUHUTE CPOKOBE 3A H3TIJIAILAHE, KAKTO K
WUH®OPMAIIMA 3A NPEAOCTABEHU 'APAHIEUH U TOEMAHE HA 3AAB/UKEHHA

Tpez 2016 r. ,BuK” 00/, rp. K'bpxanu He e CKIIOYHAC JOTOBOPH 3a 3aeM B KAYECTBOTO Ha
3aeMonoayJyaTe)l.

XX. HH®OPMAIIMA OTHOCHO CK/IIOYEHMTE OT JIMUETO 1O § 14 OT AONb/IHUTEJHUTE
PA3NOPEABGH HA 3NINIK, OT HETOBO ABIIEPHO APYXKECTBO WIH JIPYXKECTBO MAMKA, B
KAYECTBOTO KM HA 3AEMOJATEJ/IH, JIOTOBOPH 3A 3AEM, BK/MIOUHTE/JIHO
NPEAOCTABAHE HA TAPAHIIHH OT BCAKAKBB BH/I, B TOBA YH(/10 HA CBBP3AHH JIMIIA,
C MOCOYBAHE HA KOHKPETHHUTE YC/JOBHUS HO TAX, BK/JIOYUTEJHO HA KPANHWTE
CPOKOBE 3A IVIAINAHE, H HEJITA, 3A KOSTO CA BUIHX OTIIYCHATH

Mpes 2016 r. ApyKeCTBOTO He € CK/IOYBAJO JOTOBOPH 3a 3aeM B Ka4YeCTBOTO My Ha
3aeMO/aTelN M He e PeJIOCTAaBAJIO rapaHiiMy B 110J13a Ha JpYTH JIMLA.

XXI. FHOOPMAIIMSA 3A U3NMOJA3IBAHETO HA CPEJICTBATA OT H3BDHPIIIEHA HOBA EMUCHA
HEHHHY KHUKA ITPE3 OTUETHHUA IEPHO/A

IIpes 2016 r. ,BuK” 00/, rp. Kbpmxanu He € yBeJiM4aBaa0 KallkTaja CH,

XXII. AHAJIN3 HA CBOTHOWEHUETO MEXAY IOCTUTHATHTE ®PUHAHCOBH PE3YJATATH,
OTPA3EHU BBHBB ®HUHAHCOBHUSA OTYET 3A @®HUHAHCOBATA TOAWHA, M IIO-PAHO
NNYBJHUKYBAHH IIPOTHO3H 3A TE3HU PE3YJATATH

- Apy:xecTBOTO HE € NyBJMKYBaJ0 IPorHo3y 3a 2016 1.

XXIII. AHAJIM3 MW OIEHKA HA MNOJIMTUKATA OTHOCHO YIPABJEHHUETO HA
GUHAHCOBUTE PECYPCH C IIOCOYBAHE HA BB3MOKHOCTHUTE 3A OBC/AYXXBAHE HA
SANBIKEHUATA, EBEHTYAJIHUTE 3AIIJIAXM U MEPKH, KOUTO JIMLIIETO 1O § 1/ OT
ACII'bJHHTEJIHUTE PA3SNOPEABM HA 3IINUK, E NPEANPHEIO HJIH TIPEACTOH AA
NPEANPHUEME C OIJIEA OTCTPAHABAHETO UM

»BuK” 00/, rp. Kbpakanu ochllecTBABA OEPATUBHATA CH JIEMHOCT KaTO yIpaBJeHHEeTo Ha
¢HMHAHCOBUTE PeCYyPCH e NIOJYMHEHO H3K/IIOUUTENHO Ha CTPYKTYPHPAHETO Ha TaKaBa KanuTanioBa
CTPYKTYPa, KOATO Ja NO3BOAM Jla ce KOMOWHMpPAT IO-HUCKMA PUCK Ha (PHHAHCHPAHETO CbC
COOCTBEHH CPEJCTBA € fO-BUCOKATA ePEKTHBHOCT W IbBKABOCT Ha MApPHYHHS MOTOK, KATO BBHB
BCEKH €[JHH MOMEHT fia MOXe JIa Ce NpeMHHe OT eAUH KBM JApYyr BUJA, GHHAHCHpaHe C oryie]| Ha
KOHKPETHHTE HYXX/IH Ha APYXKECTBOTO.

XXIV. OHEHKA HA BB3MOXHOCTUTE 3A PEAJIM3AIMA HA HHBECTHIMOHHMUTE
HAMEPEHHUAI C HOCOYBAHE HA PA3SMEPA HA PA3IOJIATAEMUTE CPEJACTBA

HOTPA3ABAHE HA BBb3MOXXHUTE MPOMEHHU B CTPYKTYPATA HA ®WHAHCHPAHE HA
TA3HU AEMHOCT

HHdpopmanusa oTHOCHO ITaHHpaHKTe HHBecTHIMH 3a 2016 r 1 2017r, ceraacHo gorosop ¢ ABuK
Kbpaxany ¥ H3TOYHHKBT UM Ha GUHAHCHpaHe e peJICTABeHa B (Je/IHATa Tabiauna:
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Tabaxua Ne 25

MaaHHpany HHBECTHINY

JocTaBaHe Boja Ha NoTpebHTeAUTE 434 459
OTeexcnane Ha oTNAABIHH BOAH ¢ 51
[IpeyscTBaHe HA OTNAABYHH BOAH

S

CoGcTBEeHH CPEeACTRA
JocTagAHe Bofa Ha NOTpebHTeNHTe 434 459
OTBeaaHe Ha GTNAAb4HH BOIH 0 51
IpeuyHcTEaHE HA OTHAARYHH BOAK

TIpUBJeYeHH CpeACcTBA
JocTaBgHe BOJja Ra N0TpefUuTeNnTe 0 0
OTeeMAaHe Ha OTIaABYHH BOSH 0

IIpeurcTBaHe HA OTNANBYHH BOAH

OueHKaTa € ,4e MOXe Ja ce MAFbPINM Tas¥ WHBECTHI{HOHHA AporpaMa CbC COGCTBEHH
CpeAcTBa.

XXV. HHOOPMAIIMA 3A HACT'BITU/Y IPOMEHH IIPE3 OTYETHHA NEPHOX B OCHOBHHTE
NPUHLUITH 3A YIIPABJIEHUE HA JIMIIETO MO § 17 OT AOIb/JIHUTEJAHUTE PA3NIOPEABH
HA 3M0MNIK, U HA HEFOBATA TPYINIA HNPEANPHATHA NO CMHCBLJAA HA 3AKOHA 3A
CYETOBOACTBOTO

[Ipez 2016 r. He ca HacT'LIUAM NPOMEHH B OCHOBHMTE MPHHIMWIOKA Ha YIOpaBJieHHe Ha
APY*KeCTBOTO.

XXVI. HHPOPMAIIUA 3A OCHOBHHUTE XAPAKTEPUCTHUKH HA TMTPUJIATAHHUTE OT JIMLIETO
110 § 121 OT AOIIBJHUTEMHUTE PASNTIOPEABH HA 3IIIK, B NIPOLECA HA M3I'OTBAHE HA
OHUHAHCOBHUTE OTUETH CUCTEMA 3A BbTPEILEH KOHTPOJ H CHCTEMA 3A YIIPABJEHHE
HA PUCKOBE

Ilpy onucanue Ha OCHOBHHUTE XapaKTEPHCTHKH Ha CHCTEMHTE 3a BbTpPelleH KOHTPOJA U
yIpaBJ/ieHHe Ha pPUCKa cAefBa fa ce uma nupezisu/, ue HUuTo 3HIK, nuTo HanHoHa HUa KoZeKe 3a
KOPIOPAaTHBHO ynpaBieHHe feHHHUPAT BHTPENIHO-KOHTPOJHA PAMKa, KOSITO ApykecTsara no §
14, an1 or AP Ha 3K aa ciegpar. ETo 3ai110 3a lle/iMTe Ha U3MIBJIHEHHETO HA 3a/'L/DKEHUATA Ha
ApyxecTBoTO 110 WI. 100H, an. 8, T. 4 ot 3IIMIHK npu onMcaHHETO HAa OCHOBHUTE XapaKTEePUCTHKH
Ha CHCTE€MHTE ca I0JI3BaH¥ paMKHUTe Ha MexiyHapoAeH oAUTOpPCKY crasaapT 315.

O6mo onrcaHKWe Ha CHCTEMATA 32 BbTPEIIeH KOHNTPOJI H yNpagJdeHHe Ha PUCKa

B apyxecTBOTO GYHKUMOHKHPA CHCTEMAa 3a BBTpelleH KOHTPOJ U YIpaBjieHHe Ha PHUCKa,
KOAITO TapaHTHpa epeKTUBHOTO (YHKHUOHMPAHE HA CHCTEMUTE 3a OTYETHOCT U Pa3KpHBaHe Ha
uHpopMalud. CucTeMaTa e U3rpa/ieHa U GYHKIMOHHMPA U C OFJIe]| HASHTHGUIHpAHE HA PHCKOBETE,
ChIOBTCTBAINK JCHHOCTTA Ha JPYyXKECTROTO Y NOANOMaraHe TAXHOTO epeKTHBHO YIpaRJieHue.
YHpaBHTeNAT HOCH OCHOBHATA OTTOBOPHOCT M poJid MO OTHOLIEHUE Ha H3rpakjaHe HA CUCTeMaTa
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3a BbTpelleH KOHTPOJ M YIpaB/AeHHe Ha pUCKa. YIPaBUTENAT USI'BJAHABA KaKTO ylpaB/isBamia 1
HacoyBalla QyHKLHS, TAKa U TEKYI, MOHUTOPHHT.

TeKyIUAT MOHUTOPHHT Ce ChCTOM B OLEHABAHE Ja/Ii CHCTEMATA e [OAX0/AIIA Bee omle 3a
APYKECTBOTO B YCJAOBHATA Ha NpOMeHeHa cpeja, Aaldd JeUCTBAa KaKTO Ce OYakBa W Jaju ce
aflalTHpa TEepHOJUYHO KbM INpoMeHeHuTe ycioBus. OneHsiBaHeTo Ha W36paHd obsacty,
M3BBPIIBAHO B TO3W KOHTEKCT KATO OTTOBOPHOCT Ha YNpaBUTe/A ce Cho6passiBa ¢ NPHOPUTETHTE
Ha JpyxecTBoTo. OleHABaHETO CLI0 € Chpa3MepHo ¢ XapakTepuctukuTe Ha "B U K" 00/, rp.
KEpaxaJiu ¥ BAHAHUETO HA HAeHTUPHLIMPaHHTEe PUCKOBE.

KonrpojaHa cpeaa

KonutponHata cpefia BkaIwyBa QyHKIUKMTe 33 O6II0 yIpaBjieHHe U PbKOBOAHUTE TAKHBA,
KaKTO M OTHONIEHHWETO, MHPOPMHUPAHOCTTA U JeUCTBUATA HA YNpaBuTess, OTFOBOpEH 3a
yHIpaBAeHHETO B IIHPOK CMHCHJA W OTTOBOPHOTO YNpaBJIeHHE I10 OTHOHIEHHE Ha BBTPeHIHU:A
KOHTPOJI.

. AHraXMMeHT 3a KOMIETEHTHOCT. YNparUTEeNAT Ha JPYMKECTBOTO, OAHTHHSA
KOMUTET W JIMIIATA AHTRKUPaHH C [poneca Ha BbTpellieH KOHTOpPOJ W yIipaBJieHHE Ha PHMCKa
NpUTEXABAT HeoOXOJUMHTE IO3HAHMATA U YMEHUATA, Heo6X0MMHU 3a USII'bAHEHHE Ha 3a/la4uTe,
KOUTO H3UCKBA INpOLECcd, KOUTO ONpeJeNAT JNBKHOCTHATA XapaKTepHCTHKA Ha JAAEHO JIHLE.
YnpaBUTeSAT Ha JPYKECTBOTO CJEAH 32 HUBATA Ha KOMIIETEHTHOCT 3a KOHKPETHH PabOTHU MecTa
U HAUMHHUTE, 110 KOUTO Te3W HHBA CE€ NPEeBPHIAT B HAHCKBAHU PEKBH3UTH 33 YMeHUS M IMO3HAHHA.

. Y4yacrHe Ha JHUIATA, HATOBAPEeHH ¢ 06mMO ynpasaenue. Cb3HaHUETO 38 KOHTPOJI B
JAPYKECTBOTO Ce BJIMsie B 3HAYMUTENHA CTelleH OT JIMIIATA, HATOBApeHM ¢ 000 ynpasjeHHe, a
UMEHHO OT YupaBuTensa HA Apy:kecTBoTO. OTroBOPHOCTMTe Ha YNpaBUTEAAT ca YpeAeHH B
JloroBopa 3a ynpasseHde. JONBAHUTENHO YNpPaBHTeNAT € HaTOBapeH M € HaJA30p BbBDXY
NpPOEKTHpaHeTe Ha wmojZena W edeKTHBHOTO (QYHKUUOHHUpaHe Ha [poOLeAypHTe 3a
npenynpexgeHHe W Tpolecd 3a nperiieff Ha edbeKTHBHOCTTA HA BbTPEIIHUA KOHTPOJA Ha
JPYKeCTBOTO.

. dunocopuss U onepaTHBeH CTHJA HA PBKOBOACTBOTO. QuiocodpuaTra u
ONEepaTHUBHUAT CTHJI HA PBKOBOJACTBOTO 00OXBalaT IIHPOKa raMa XapaktepHcTuky. Harsacute Ha
YnpaBuTessa U HETOBUTE JEUCTBHA BbB BPb3Ka ¢ (PMHAHCOBOTO OTYMTaHe Ce MPOABAT upes
KOHCEPBaTHBHHA 360D H3MEKAY HANTMYHUTE aNTEPHATHBHH CYETOBOJHH IIPUHIHUIIH.

. OpranusanuoHHa CTPYKTYypa. YCTaHOBABAHETO HAa MOAXOMSAIA OpraHM3allMOHHa
CTPYKTYpa BKJWYBA B3eMaHe [0/ BHMMaHHe Ha OCHOBHUTe OGAaCTH Ha NPaBOMOINUA H
OTTOBOPHOCTH M NOAXOAALIMTE HepapXMYHH HHBAa Ha OTYETHOCT H JOKJIafBaHe. YIPaBUTEAT
npeleHaBa yMecTHOCTTa Ha OpradMsalyOHHaTa CTPYKTYpa Ha APYKECTBOTO, KaTo cLoGpassra
Ta3u CTPYKTYpa ¢ pasMepa M XapakTepa Ha AeHHOCTHTE Ha JAPYMECTBOTO.

. Br3siarane Ha NpaBoOMOINMSA H OTTOBOPHOCTH. [Ip1 BLIJAraHETO HA TIPABOMOLLHS
M OTrOBOPHOCTH Ha OCTAHAIUTE CAYKUTEJH B IPYECTBOTO e OTYMTAT TIPUJIOKHMUTE 34 CEKTOpPA
6H3HeC NPAKTHKK, I03HaHUA U OITUT Ha CNIY)KUTEJINTE ¥ HANMYHUTE B IPYIKECTBOTO PECYPCH.

. No/mTHKa W HPAaKTHKA, CBBP3aHH € YOBELIKHTE pecypcu. [lonuTHkata u
NPaKTHKATa, CBBP3aHU C YOBEHIKHTE PECYPCH, YeCTO NOKa3BaT BaXKHH BBIPOCH BhB BPB3Ka ChC
Chb3HAHUETO 3a KOHTPON Ha ApyxecTBoTo. [Ipn nondopa Ha nepconan Ynpasuteast ce GoKycupa
BbpXy 06pa3soBaTeNHUS IIeH3, NpeAMUIeH NpodecHOHAJeH ONUT, MHUHAJIU TOCTHHEHHS MU
JIOKa3aTeJICTBA 32 NOYTEHOCT M eTHYHO ToBefgenHe. [lo TO3M HayuH ce wM3pa3ABa U
aHTHKUPAHOCTTA Ha JIPYIKeCTBOTO Jla HA3HAYABRA KOMIIETEeHTHH U HAJ@MAHH CAYHKUTEH.
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Mpoiuec 3a OKeHKa Ha PUCKOBETe HA [IpyKeCTBOTO

MpouecsT Ha ONEHKA Ha PUCKA OT CTPaHa Ha YNpaBUTeJA NPeACTasABa fasaTa 3a HAYMHa,
110 KOMTO Tolt onpeaess pUCKGBETE, KOUTO c/leiBa Aa 6bAaT ynpaBIaBaHy.

YHpaBUTENAT HMAeHTHGUIUpA CleJHUTE BHJOBE DHCK, OTHOCHMH KBbM JpyxecTBOTO H
HeroBaTa AeiHoCT: 06y (CHCTeMAaTUYHK) U ClieliHYHN (HeCUCTeMaTHIHN) PHCKOBE.

CUCTEeMATHYHUTE PHCKOBE C€a CBBpP3aHd C MakKpocpejaTa, B KOATO JPYXecTBOTO
dYHKLHOHMPA, IOP/IK KOETO B MOBEUETO CyYaH ChIUTE He NOJNEKAT Ha ynpaBJIeHHe 0T CTpaHa
Ha PBKOBOJHUA €KHIL

HecHcTeMAaTHYHM pPHMCKOBe ca MpAKO OTHOCMMH KBM geltHoctra Ha Jpyxectsoro. 3a
TAXHOTO MHHMMH3MpPaHe Cé PasuuTa HA MOBUIIABaHEe epeKTHBHOCTTA OT BLTPELIHO-PHPMEHOTO
IUJIAaHHPaHe W MPOrHO3MpaHe, KOeTO OCHIypABA BE3MOXKHOCTH 33 NPEOA0/IABaHE HA €BEHTyaIHH
HEeraTHBHU NOCASAHUIY OT HACTBIHJIO PUCKOBO CHOUTHE.

O6MmMAT nAaH Ha YnpaBuTens Ha Jipy%ecTBOTO 3a ynpaBjeHHe Ha pucka ce QoKycHpa
BbPXY HENPEABUAMMOCTTA Ha GMHAHCHPAHETO HA JIeHHOCTTA Ha APYHECTBOTO. YNPABUTENAT ce
CTPeMH Jia CBeJIe /10 MHHHMYM HOTeHLMANHOTO OTPHIATENHO Bb3AeHCTBHE BhPXY GHHAHCOBOTO
CBCTOSAHUE Ha JpyKecTBOTO.

BcekM OT PHCKOBETE, CEBP3aHH € ABPXKaBaTa — NOJUTHYECKH, HKOHOMHMYIECKH, KPEJNTEH,
uHQIALMOHEH, BalyTeH — HMa CaMOCTOSTE/HO 3HaYeHHe, HO OOIoTe HM pasriexiaHe H
B3aMMO/elCTBHETO MeXAY TAX GOPMHUPAT ISJOCTHA NMpEACTaBa 3a OCHOBHUTE MKOHOMHYECKH
NoKazaTesH, asapHuTe YCIOBHS, KOHKYPEHTHHTE YCAOBHA B CTPaHaTa, B KOATO ChOTBETHOTO
JIpYXKECTBO OChIECTRIBA CBOSiTA AHHOCT.

[lonpo6HO ONMCaHWEe HA DHCKOBETE, XapakTepHH 3a fektnHoctTa Ha “B M K" 00[, rp.
Kbp/pkaiu e HpeJICTABEHO B JOK/aAa 3a Jeifnocrra, pasges OCHOBHH PHCKOBE, IIPEJI KOWUTO E
U3IPABEHO JPYKECTBOTO.

HadopManyosHa CHCTEMa ¥ CBBP3aHHTE € Hed OHM3HEC NPONECH, ChIECTBEHH 3a
PHHAHCOROTO OTYHTAHE M KOMYHHKANMUATA

HudopMallioHHATA CHCTEMA, ChILECTBEHA 3a LieJHTe Ha QHHAHCOBOTO OTYHTAHE, KOATO
BKJIIOYBA CYETOBOAHATA CHCTEMA, C€ ChCTOM OT MpPOUEAYPH ¥ AOKYMeHTauHsd, paspaboTeHH U
YCTAaHOBEHHU C 1IeJ1:

1. MHUIUMpaHe, OTpassBaHe, 00paGoTKa M OTYMTaHe Ha CAeJKM W ONepanud Ha
IPYXecTBOTO (KAKTO U CbOUTHUA U YCJIOBUA) ¥ NOAAbPiKaAHE Ha OTYETHOCT 3a CBhP3aHHTE aKTHBH,
MACUBH K COBCTBEH KATUTAJ;

- 2. paspeillaBaHe Ha Mpo6JeMH ¢ HeTpAaRUAHA 06paboTKA Ha CHEAKH W oNepaludy, KaTo
HanpuMep, aBTOMATH3HPaHH dailsioBe 3a HEYTOYHEHHM MO3HWLMH Ha HHQOPMAIMA W NPOLEAYpPH,
cJief[BaHH 32 CBOEBPEMEHHO KOperupaHe Ha 3aAbpKaHHTe HEYTOYHEHU NO3ULUHK;

3. 06paboTKa U OTUHTAHE Ha C/yYay Ha 3a00MKa/THEe Ha CHCTEMUTE WM NIPeoI0/IBAHE Ha
KOHTPOJIMTE; MpPEeXBbp/AHe Ha HHQPOpPMANMATA OT CUCTeMHUTe 3a o6paboTKa Ha CHEJNKHTE H
ONEepPALMHTE B I'JlaBHATA KHUTA;

4. obxpaulaHe Ha WHGOPMAIUs, ChIieCTBeHA 3a (UHAHCOBOTO OTUYHTAHEe HA CHOGUTHS K
YCJAOBHSA, DA3NIMYHHM OT CAeJKH H ONepallH, KaTo HalpuMep aMOpTH3allHsd HAa MaTepHa/IHH H
HeMaTePHaAHH aKTHBH M NPOMeHH B ChbOHPAEMOCTTa Ha B3EMaHUATR; U

5. rapanTHpaHe, Yye HM3UCKBAHATA 32 ONOBECTABaHe OT NpWJIOKMMAaTa oOLja paMxa 3a
$HHAHCOBO OTUMTaHe MHopManua e cwbpaHa, oTpaseHa, o6pafoTeHa, obobLleHa M, Ye THA e
HOAXOAALIO OTYeTeHa BbB QUHAHCOBUSA OTYET.

KoMyHuKanusiTa OT CTpaHa Ha JAPYXECTBOTO HA pOJUTE M OTTOBOPHOCTUTE BBB
($HUHAHCOBOTO OTYMTAHE W HA BAXHY BBIPOCH, CBBP3aHH C Hed, BKAKYBA OCUI'YPABAaHETO Ha
pa3bupane 3a WHAUBUJYAJHUTE POJU H OTTOBOPHOCTH, CB'bP3aHU € BBTPEIIHUA KOHTPOJA BbPXY
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Hed. TS BKJIIOYBa TAKMBA BLIPOCH KaTO HATIpUMEP CTelleHTa, B KOSATO CYeTOBOAHHS €KHII pasbupa
0 KaKbB HAuWH JeHHOCTHTE My B UHQPOPMAIMOHHATA CMCTeMa 3a (UHAHCOBO OTYHTaHE, (A
cBBp3aHM € paboTata Ha JAPYrH JIMDA M CpeAcTBaTa 3a JOKIajBaHe Ha H3KINYEHHA KbM
ynpaBHTENS.

KOMyHMKALWATA ce OCHIIECTBABA BH3 OCHOBA HA Pa3paboTeHH NpaBuia 3a GHHAHCOBO
otynTane. OTKPUTUTE KaHAAW 332 KOMYyHMKAlLMsl MIOMAraT 3a rapaHTHpaHe, e U3K/IKYeHuATa ce
[OK/Ia/IBaT U 3a TSX ce IpeAnpueMar AeHCTBUA.

Tekymo Ha6OAeHIE HA KOHTPOIUTE

TexywoTo HabAWAeHUEe HAa KOHTPOJHTEe € TNpoLec 3a OLgHKa Ha edeKTUBHOCTTA Ha
pesyaTaTHTe OT OQYHKUUOHMPAHeTO HAa BBTPEIIHMA KOHTPOJ BBB BPeMETO. To BXJIKYBA
CBOEBpeMeHHa OLeHKa Ha ePeKTHBHOCTTA HA KOHTPOJINTE M NpejiphueMaHe Ha HeO6XOAUMUTE
03J|pABHTEJIHH AeHCTBHA. YIPABUTENAT U3BBPIIBA TEKyINo HabilofeHHe Ha KOHTPOJHUTE Hpes3
TEKyU[U HeHHOCTH, OTAE/JHU OIEeHKH HIH koMGuHaLMaA oT JBeTe. TekymuTe AeWHOCTH IO
HaBJIOJIeHHe YeCTo Ca BrpafieHd B HODMaJIHUTE MOBTapsAlld ce JEHHOCTH Ha [IPYXECTBOTO H
BKJIKOYBAT PETYASAPHYU YIPABAECHCKH H HA/|30DHM JIEeRHOCTH.

XXVIL. MHOOPMAIIUA 3A IPOMEHHUTE B YIIPABUTEJIHHUTE H HA/I30PHUTE OPTAHU ITPE3
OTUETHATA ®HHAHCOBA TOAWHA

“Bu K’ 00/, rp. Kbp/kaau e ApYXeCTRO € OrpaHHYeHA OTTOBOPHOCT, KOETO C€ yIpaB/iaBa H
NpeACTaRABA OT YIIPABKTE, U36paK OT 061K0TO chBpaHue.

KoM 31.12.2016 r. ynpaBuTes Ha APY’KeCTBOTO e HHK. C/rapyo C/aBKoB.

[pea 2016 r. He e H3BLPUIBAHA NPOMAHA HA YIIPABUTEJIA HA pYAHECTBOTO.

XXVHI. HHOOPMAIIUS 3A PASMEPA HA BB3HATPAXKAEHUATA, HATPAZHUTE H/HJIHU
MOJIBUTE HA BCEKH OT YJIEHOBETE HA YIIPABUTEJIHUTE H HA KOHTPOJIHUTE OPTAHH
3A OTYETHATA ®WHAHCOBA TOAUHA, U3IJIATEHM OT JIMHETO HO § 14 OT
AOII'B/IHUTEJIHHTE PA3IIOPEABH HA 3HNLIK, 4 HET'OBH ADbIIEPHH
JAPYKECTBAHE3ABHCHUMO OT TORBA, JAJH CA BW/JIH BKJIIOYEHH B PA3XOJHUTE HA
JIMLETO HO § 1] OT JONBJIHUTEJTHUTE PASMNOPEABH HA 3K, HJIH IIPOU3THYAT OT
PA3NPEJAE/IEHUE HA TIEYAJIBATA

A) NIONYYEHHU CYMH U HETIAPUYHHU BB3HATPAYKJAEHUA

Bb3Harpax/ileHueTo, KoeTo € NOJAy4YKJ 0610 npe3 roJHHaTa YIpaBUTeNsAT Ha APYKECTBOTO
e B pa3Mep Ha 65 xua. ns.

- [Ipes 2016 r. ynpaBUTEAAT Ha JPYXKECTBOTO HE € N0JIyJaBaj HeNapUYHH Bh3HATPaXKSHUI.

B) YOUIOBHH WJIH PA3CPOYEHHU BBh3HATPAMKAEHWS, Bb3HHKHAJIM TIPE3 I'OJAHHATA,
AOPH H AKO Bb3HATPAXKAEHHUETO CE A'bJIKH KbM II0-KBECEH MOMEHT

[Ipes 2016 r. 3a “B u K’ 00/, rp. Knpaxanu He ca RE3HHKHAIM YCIOBHH WJIHM pa3cpoyeHu
Bb3HATPKeHHU.

B) CYMA, Jb/IKUMA OT JIMIETO MO § 1 OT XONBJHUTEJIHUTE PA3NOPEJABH HA
3MNOK, WM HEroBH JABIIEPHHA JAPYKECTBA 3A H3MNJIAIAHE HA [IIEHCHY,
OBE3INMETEHWA IPH HEHCHOHHUPAHE WJIH APYTH MOJAOBHHK OBE3IIETEHUA

A B/KUMUTE CYMU 33 U3MJAAIaHe Ha eHCHH, 06e3meTeH s NPY NMeHCHOHUpPaHe U APYTH NOA06HU
obesuleTeHus xbM 31.12.2016 r. ca Ha cToliHOCT 488 XHAAB.
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AbmxiMuTe CyMH 3a H3MNAlaHe Ha NeHCHH, 06e3nieTeHus IIPY NEHCAOHHUPaHe U APYTH NoA06HH
obesmeTenus keM 31.12.2016 1. €a Ha CToHHOCT 488 Xu.aB. :

XXIX. HHOOPMAIUSA 3A U3BECTHHTE HA JIPYKECTBOTO AOTOBOPEHOCTH
(BKJTIO9HMTEJIHO | UIEA IPHKAIOUBAHE HA P®HHAHCOBATA I'OAHHA), B PE3YATAT HA .
KOHUTO B BBJAEI NMEPUOA MOFAT JA HACTBIAT NMPOMEHH B TPHTEKABAHHKS
OTHOCHTENEH AAJ AKUUM WU OBJMTAIIUM OT HACTOSHIA AKUHOHEPH WM

Ha apyxecrsoro He ca uzsectnn AOTOBOPEHOCTH, B Pe3yATaT Ha KOMTO B GhAeL NepHoxg

MOraT fha HaCTBOAT NPOMEHH B NPHTEXBaHES OTHOCHTEJIEH JAANM aKUMH OT HaCTOAU[Hs
eRHONINYEH COBCTBEHHK Ha KamHTaIa,

XXX. MHOGOPMAIIUSI 3A BUCAIIN CBAEBHH, AIMUHHCTPATHBHU W APBUTPAXKHH
NIPOU3BOACTBA, KACAEIIH SANB/UKEHHA WAH B3EMAHHA HA JMIETO MO § 11 OT
AOI'BJIHUTEAHUTE PA3MIOPEABH HA 3MIIK, B PASMEP HAR-MAJIKO 10 HA CTO OT

- COBCTBEHHUAI MY KAIIMTAd; AKO OBLIATA CTOHHOCT HA 3AAB/DKEHHATA WiH

HsMa Bucsmu cniebuy, AAMMHUCTDATHBHH MM apGHTPRXHM NPOM3BOACTBa, Kacaemu

3aABJOKEHHUST WM B3eMaHua Ha “B u K” 00Z, rp. Kppaxanu B pasmep Hait-Manko 10 Ha CTO OT
COBCTBEHMA My KalKTal.

XXXI. IPYTA HHOOPMAIIMA [HO IPELIEHKA HA JIPY>KECTBOTO

“B u K” 00, rp. Kbpmkanu npenensea, ye ne e HaJIHLE Apyra uHGOpMaLus, KOSTO He e
NyGAMYHO ONOBECTEHa OT APYXECTBOTO K KOATO 6u GHaa BaXkKHA 3a 3aHHTEPECOBAHUTE JHIA,
ApyxecTBoTo He MaroTES Aeksapanus 3a kopnopaTHEHO ylipaBieHue.,

3a“Bu K" 00/, rp. Kspzxamm ' ';};E,;ﬁ e S,
S %@ %
'y
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