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1. BAXHH CHbUTHS 3A ,BOOJOCHABJSIBAHE U KAHAJM3 AU EAL, HACTHIA]
B IIEPHUO/IA (01.01.2016 r. - 31.12.2016 r.)
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CIJIIOYEH JNOrOBOp ¢ MenuitHa lareHums, a uMeHHO WuacTox, xpreto mie
OMOBECTABA (DHHAHCOBHTE CH OTUeTH ¥ Jpyra, HsucKyema cbriacHo 3IITILI

- nr$opManus

i

| lpyxectBoTo ¢ omopectuno mpen KOH u ofmecteenocTTa mH(OpMAua 3a
¥

<

HpyxectBoTo € npegcrasmio Ha |KPH u omoBecTHino HA 0OMIECTBEHOCTTA UPE3

& " E, |

- Menuiirara areHnua WadacTok (UHARCOB OTYET 3a NEPBOTO HIiecTMeceune Ha 2016
I I '

Ha 01.08.2016 r. mox Ne 20160801114637 B Tepropckus perHcILp € BIIHCAHA
NpOMsHa B HPEeACTaBUTEICTBOTO {Ha JIPYXKECTBOTO, 4 HUMEHHO 3ajMyaBaHe KaTo
Wsnpmagrenen wiew Ha CJ1 na #mk, Teopru Xpucros TaxeB M uzd0Opa Ha HOB
- wsoearuTeneH wied wa CJl nrx. Credan Hukonos IlenTexos.

B®3 ocHOBa Ha MPOTOKOD Ha CLBice’ra HA THEPEKTOPUTE HA ApyxecTBoto Ne 57 o
26.07.2016 1. e mpueTo peUIeHUE 32 CMAHA Ha MAIBIHATeNHHA wiew Ha CJI H
- ApykecTBOTO uiK, I'eopru Xpuctor Takes ¢ HOBOM3OPAHYMA H3IBIHHTEICH dIlE

Ha C mmx. Credan Hukonos [lenTexos.

=

Cue sassierme [2 ¢ 8x. Ne 201 60628194856 B THPrOBCKHSA PETHCTD K6M ATEHIU;
10 BIECBAHMATA € 3asIBEH 38 00BsBAHE TOAMIIHUAT (UHAHCOB OTIET HA
ApyxectoTo kbM 31.12.2015 r., ko#iTo € 064B¢H ¢ B THPrOBCKHS PErHCTHD Ha
28.07.2016 .

C Pemenue Ne 422 ot 23.06.2016 T. Ha eHonHUHES COOCTBEHHK — CTOmMucH
' OOIIMHCKM CBRET € TIPUET FOJUIIHHAT (PHHAHCOB OTYeT HA JPYKECTBOTO IBH
- 31.12.2015 r. Cxc cmq:OTo pemeTHHe ca OCBOOOJEHH UYNEHOBETe Ha ChBETA HE
| TUPEKTOPUTE OT OTI“OBOpIIOCT 3a ,HGHHOC’ITEI um nupea 2015 r., npuer ¢ OH3nec
| TUTAH HA JPYIKECTBOTO 32 epHOIA 2016 I., BB3JIOKEHO © HA CHBETA HA ANPEKTOPHT]
B CPOK JHO 3]..07.201\6_ r, ga mpexncrapd Ha COC 03apaBUTENeH IUIAH H
OPYIKECTBATO,
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= JHororop 3a CMP — W3Tpa/aHe Ha BTOPO BOJONPOBOIHO oTkIoHeHHs /CBO/ 28
. crpamm, cobersenoct Ha AP PBJT, & paitona wa Jlerumten xommexc Codust,

- 1 ! - - |
HPYDI(CCTBOTO = r[pe,D;CTf’igl_Bﬂno Ha [:K(DH 1 OUOBECTHNO HA OGI]IGCTBCHGCTTa upe 3
Mem'lﬁHaTa ArcHIIHA I{FI(lﬁaCTOK (IJHH&HCOB OTHUET 3&a 'Fpe'FOTO TPAMECEIHE Ha 20‘16 I !

|

JIPY)KECTROTO € NPEACTABHIO Ha KoH M OIIOBECTHIIO HA OGIIECTBEHGCTTA. 4pes
MenuiiHaTa areHius MpQacTox CIENHOTO YBEJOMISHHE OTHOCHO IIPOMsAHA

CrBera ua gupekTopute; C Hacm;irmom W Ha OCHOBAaHHWE HA paznopexdara 1a tﬂi
100w, aml, . 2 or iSHHLU{ yBEAOMABAME, UYe Ha 01.12.2016 r. mom Ne
1 20161201110923 no naprumata wa «BOJOCHABISIBAHE 1 KAHAHI/'IBA]_H/ISH’T
EAJl B TBproBekust perucThp pu AreHOHs 0. BiucBanmsra Jlanuena XpIdZCTOBE:i
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| Konaposa e Bricana, 2 Ieoprn Xprictor Takes e 3anaten kato uieH Ha CpBeTa Ha
'_ TEPEKTOPHTE HA JPYKECTBOTO. BHICBAHETO. ¢ H3BLPIIEHO BE3 OCHOBA HA PEIMEHNE
| Ne 752 Ha Cromuuen ofimaHCKH cpBeT oT 24.11.2016 . 3a ocBOGOMKMABANE HA
I'copru  XpmeroB  Take xato' uneH Ha CpBeTd Ha  IMPEKTODATE H !
| «BOOOCHABJIABAHE U KAHAUIM3ALIAA” EAJl Ge3 na 6nae oceobonen O’[‘i
. OTroBOPHOCT W H300p HA IIaHHeng Xpucroea Komapora 3a uneu za Crprera Ha
APY)KECTBOTO N0 MPOBEXKIGHETO HA MpOLEAypa 3a IyOIMucH monbop 3a u3bop Hll
| wrenose Ha CeBera  ma mupextopuTe Ha «BOJOCHABJ/SIBAHE U

i

|

KAHAJIU3ATIMT” EA,[L OTKPHTA! ChC CHUIOTO perenre Ha CTOMHYCH OBIIHECKH
CBBET.

2. BIYIHUE HA BAJKHHUTE CBBUTHA 3A ,,BOJOCHABJSBAHE U KAHAJA3ALIUSE
LAll, HACTBIIRJIM IIPE3 YETBLBPTOTO TPUMECEYHE HA 2016 r. BBLPXlY

PE3YJITATUTE BbHB OUHAHCOBUS OTUET

Kenm 31.12.2016 r. ,BONOCHABIABAHE Y1 KAHAJIM3ALNMA” EAJ] orunTa HETHY NIPHXOJ]
or npopaxdu va cro¥rocr 1 803 xun. ye., Koero npeacrapigpa HaManen#e ¢ 32,37 % B ¢paBnenue
peanuzupanuTe 3a 2015 T. HeTHU pUXoxn oT MpoAaxtu B pasmep Ha 2 606 xun. ne. Kem 31.12.2016
HETHYTE MPHUXOAE 0T npofaxba Ha YCIyru Ha APYKECTBOTO ca Ha croifHocT 1760 xun. nB. cnpsmo
630 xzur. N1B. 32 Chinud nepuox Ha 2015 r.

Kem 31.12.2016 r. ,,BOTOCHABASABAHE M KAHANU3AUVIS” EAJl otunTa HetHa 3aryGa| s
pasmep Ha 234 xun. nesa copsamo OT4YeTeHaTa KoM 31.12.2015 r. cuetopogHa 3aryba Ha crofHOCT 682

XA, JIB.

KuM 31.12.2016 r. cymaTa Ha aKTHBHTE Ha »BOJOCHABIIAIBAHE N1 KAHAJM3ALIA" EAL
7 296 xun. mB., a CTORHACCTTA Ha cOOCTREHHS KanuTan ¢ 6 998 xun. 18,

il

JpyXecTBOTO  OTYMTA THPIOBCKUTE W APYIH 3axbipkesus kM 31.12.2016 r. B pasmep na 29%[8

xun. JB. 06110 pasxonuTe 3a AeHHOCTTA Ha Py KECTBOTO KbM 31.12.2016 r. ca B pasmep Ha 2 047 XI/IJT[[.
0

nB. 9 oruurar noukenne oT 38,9 % B cpaeHenwe otueTeEMTe KBM 31.12.2015 1. pasxonu, xou7:
pp3np3aT Ha 3 350 xum. ns..

3. OIMMCAHME HA OCHOBHUTE PHUCKOBE W HECHUT'YPHOCTHU, ITPEJ KOHUTO
M3NPABEHO ,,BONJOCHABIAABAHE H KAHAJW3ALMA”? EAN IIPE3 OCTAHAJIAT
YACT OT ®PUHAHCOBATA T'OJWHA |

CUCTEMATUYHH PUCKOBE

OB1I{ MAKPOMKOHOMHUYECKH PH(i‘K

Ha croero 3acenanue no NApYYHATA) [IONHTIKA, NPOBEACHO Ha 8 nexemspr 2016 1., BE3 OCHOL
HA PEJIOBHI MKOHOMUWYECKH ¥ NAPUYEH ananms Y IpapuTentuar ceBeT Ha EID mannpium sagentover
OLEHKA HA MEPCTICKTHBATE 32 HKOHOMUKATA M HH(IIALNATA M Ha NO3MIMATA 110 [apHYHATA [TONATH
OnerxaTa MOTBBPIAU HECOXOAMMOCTTA Ja 0bAS YABIKEH CPOKBT Ha NIpOrpamMaTa 3a 3aKyILYBAHE
aKTUBM W ciesl MapT 2017 r., 3a #a ce 3anasy SHAUUTENHUAT PA3MEP HA IapHYHATa MOAKPEla, HyXHa

OCHI'YPSBAHETO 112 YCTOHUUBO ﬂOﬁHH}KaBqu Ha TeMNa Ha MHQIAIII 0 PaBRULIA oM, HO O30 no 27’

B CPETHOCPOUCH ImhaH.

Onerxka 34 CLCTOAHHETO HA HKOBOMHUKATa M (l)HHaHCI{Te KbM HaraTa Ha 3acelalHeTO Ha

YnpaBuTennus cxet oT & gekeMepH 2016 rj:
ITpez BTOpaTa mojioBMHA HA TOAMHATA HKOHOMMWYECKATA aKTHBHOCT B CBETOBEH Malmab orhensas
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HO}IOGPGHHG U ¢e ovaKBa Ja TIPOALIDKH Aa c¢ 3aCHiIBa, Maxap W Ja OCTaHe IoH IPEAKPI3UCHHUTE CH
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uuBa. IposexianaTa HepeCTPUKTHBHA MOJNUTHKA U DOXOOPABABETO Ha Ma3apa HA TPYAa HOANOMAaraxa
axtrerocTta 8 CALLL HO HECHIYPHOCTTa OTHOCHO NEPCTIEKTUBUTE 32 CTPaHaTa U 3a CBETA KaTO L0 (e
sacunu cneg usbopure p CAIL B SIoHUg TeMIOBEIe HA PACTEX C& OYAaKBA 2 OCTAHAT yMEpeHlHd,
AOKATO CpefHOCPOUNHTE MEPCIEKTHBH 3a pactexa B O0eaWHEHQTO KPaNcTBO BEPOATHO INE 6"5)1'Lr
OFPaHHCHH OT 3aCHACHATA HECHTYPHOCT, CBBP3aBa ¢ Opmelute oTHOmenns Ha cTpanara ¢ EC. Ocedn
TOB2, Makap ge HabmroJaBaHOTO IIOHACTOALIEM MMOCTEIIEHHO 3abaBgHe ua pacTexa B Kutalt Moxe 6u c[
0Tpa3aea BEPXY APYTH HOBOBBIHHKBALIM NE3apHH HKOHOMUKH, NOCTEIICHHOTO 0TCNabBane Ha TeKKa
peliecss B HAKOM OT FONEMUTE CTPAHM — HIHOCHTENKH Ha OCHOBHH CYPOBUHHM, OKa3pa BCE IO-TOTIMa
MOAKpeNa Ha CBETOBHUA pactex. LleHaTa Ha meTpofa ce NMOBHUIIM BCIEACTRUE HA CHOPA2YMCHUETO
OIEK ot 30 noemepy, a epekTHTE OT UPEAXOAHYTE ¥ MOHNWKEHYA BHpXY obmara Hupramus B cse z
DaBno HamanssaT. Bee ome romemust o0emM ¢BOGOIHU NPOH3BOACTBCHK MOILIHOCTH B CECTA oGaté
cabpiKa basucHaTa WH(pIaHsL l

AKOHOMHYECKOTO BLACTAHOBIRAHC B EBPO30OHATA NPOAB/DKapa. IIpes TpeToro TpHMecedne H
2016 r. BBII 8 peanuo uzpaxkenue Ha eBpo30HaTa HapacTsa Ha TpumecedHa Gaza ¢ 0,3 %, xakTo n np I
BTOpoTO TprMeceaue. [TocThNBalInTe AAHHM, U Hail-Bede PE3yNTaTHTE OT NPOYYBAHMATA, COYAT, ub
PacTeXBT Nie TPOTBIDKY M Ipes MeTRLPTOTO| TpiMeceune Ha 2016 r. B Onienie YIIpaBUTENHHAT CHEES L
OYaKBa HKOHOMHYECKOTO RH3CTAHOBABANE Ja TIPOJB/IKU 2 C& OCLINECTBABA ¢ YMEPEH, HO MO-CTabHNeH
tem. Ilpexpbpignaere Ha mepkute Ha ELID me napuynara NONHTHKA B peaniaTa HKOBOMYKA CTHMYJIHDE
BBETPEMIHOTO TBPCEHE M NOANOMAara HaManaBaHeTo Ha 3aUibikHanocTTa. 1o-mobpara perTabumocT 1
NPEINPUATHATA B MHOro ORarompHATHUTE yCHOBHS Ha (MHAHCHPaHE NpPOJBINKABAT Ja HachpduaBa
BL3CTAHOBABAHETO HA MHBECTULMUTS. (JCBEH TORA YCTOWUWBOTO HAPaCTBAHE Ba 3aCTOCTTA, 33 KOET
JOUPUHACHT W [PEAXOZHA CTPYKTYpHH pe(opMu, NOAKPEN: PEalHns pasmoaraeM NOXOJ Hj
OOMAKMHCTRATA H JACTHOTO NoTpebaeHHe.

Cropen MAaKPOUKOHOMUYECKUTE TIPOTHO2M 33 ©BPO30HATA Ha eKCIepTH Ha EppocHcreMata OT)
nexemepy 2016 r. ce npensyixna BBII B peanno uzparkenue ga HapacHe rogamHo ¢ 1,7% npes 2016 r.
2017 v. u ¢ 1,6% mpez 2018 r. u 2019 I. B cpapHeRUe ¢ MAKPOUKOHOMMUYECKHTS MIPOTHOM Hi
excneprute #a BB otT cenTemppu 2016 r. mporrosara 3a pacrexka Ha peannma LBI] octasa B 00w
nunuy Oes poMina, PUCKOBETE OTHOCHO pagTexa b eBPO30HATA OCTABAT CBBPAHM ¢ HANIEHABAHE Hi
[IPOrHO34TA.

Criopen niecTMecedH i noknan Ha gporaa World Economic Outlook, myGnaxysan za 04.10.2016
I., OpyTHuAT BuTpewen npoaykT (BBII) na cTpaunara we napacse ¢ 2o 3,0 % npes 2016 r.u 2.8 % r[pe:%%
2017 r. lipegpusure nporuo3n Ha MB®@ ot anpun Gaxa 3a pactex oT 2,3 % M Tipe3 HBeTe TOJUHU.
OcHORHMTE PHCKOBE NpeA PasBUTHETO Ha Owarapckara MKOHOMHKA, clioped excreprure Ha MB® ca
BJIOIABAUIATA C& JEMOrpafeka KApTHHA, KaKTO ¥ FOJEMUTE HKOHOMHYECKYM M COnMaNMH aucbanancu
MEJAY OT/ISNHUTE PErHOHM B CTPAHATA.

Ha 06.12.2016 r. MI/IHHCT&]JCTBOTO' Ha (uuaHcutTe myOnMKyBa axTyanusupada FEcerdara
MaKpOHKOHOMHYECKa IporHo3a™. (*/Tpu useomesremo Ha NPOZHOIAMA Ca USNOAICAHU CIMANUCIULECK
Sanmu  nybauxyeanu 0o 28 oxmomepu 2010 2, ¢ usKIOweHUe HG UBDUYHO YHOMEHmume.)
AXTyanmiaupaTa Ha ¢ceHHara HporHosa Ha MuHHCTepeTBO Ha (QUHaHcHTe O HalmkeHa OT
0yOIUKyBaHETO HA PEBH3WPAHM CEPHM OT JAMHM 33 [Mnatexes Oanmanc u HamwoHandu CMETKH,
CHOTRETHO Ha 17centeMppr 1 11 oxTOMBPU 20'|16 T.

CrprnacHo axTyalM3upasHaTa eceHHa mporrnosa ma MO, ovaxBammiTa ca XaKkro esponeickara,
TaKa ¥ AMEPUKAHCKATZ HKOHOMHKA 3 3a0aBsT TeMIOBETE CM HA PACTEN Npe3 TeKYyLIaTa TOAdHA.
BRaronpusTHOTO pasBHTHE IIPU pasBHBAIMTe! ce masapH, KAKTO M YCKOPEHUETO Ha pheTa Ha BBIT Ha
CAII me uMaT BoAEIa POy 38 IMHAMHKATa Ha CBETOBRATA HKoHOMuUKa pes 2017 r. B cpmoto Bpeme,
pasBMTHETO Ha eBpolleficKaTa HKOHOMUKA €& OMaKBa Ja OCTaHe NOTHCHATO, B Pe3yiiTaT Ha IOBHINCHATA
HECUTYPHOCT B DErHOHa, CBBLP3AHA ¢ TEOMONMTYHECKOTO HATIPEXCHEE, MHUTPAIEOHHMS ITOTOK KbM
crpadute ot EC, edexta OT IpeacTosInoTo HsIu3aHe Ha Bennkobpuragust ot Cehlo3a H BlOMEHATa
UKOHOMHUSCKA M TTONUTHUECKA CPeTIa B Typumlx.

Pesuzupanure JaHHW 34 HHBECTHIHHTE [I0KA3aXa MO-TOASMO YBEJMYESHHE Ha 3alaCHTS, JOKATO
HHBECTHLMHATE B OCHOBEH KAIIUTAN Ca IIOYTH HA CBUIOTO PABHHUIIE, KaTO CTOUHOCT M pealleH pacTex, 3a
OBPBOTO NONYTORME OOUIWTE WHBECTHLIMH Ha',paCHaxa ¢ne 7.7 %, RO 33 UgIaTa TOAHHA Ce OUAKBa
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BAMACKTE M SACTHHTE MHBCCTHUMI TPe3 BTOPATA TONOBWHA Ha TOZMHATA, KAKTO M ChC Chaja
KaIMTaloOBUTE DAa3sxofl HA MNPABUTENCTBOTO, KOWTO Ce [OBIOKM Ha XPEMHHABAHETO KBHM HOBAT
dunancopa pamxa 2014 1. -02020 r. 33 (QuHancupade Ha HporpamMure 0T (POHAOBETE Ha B%E‘
ViHBecTHNMNUTE B OCHOBEH KanuTad ce o4aksa Aa HapacHatr ¢ 0.1 %, xoero Ie ce ABIKH Ha JACTHH
CEKTOP. \I

Peanuusr pacten #a OBIrapCKaTa WKOHOMYKA 3a 2016 1. ce ouaxsa ga pocrurie 3.2 %, rnpu 216

% B eceHHara Ipornosa, OTHOBO CE 049aKBa BHTPEIIHOTO ThpceHe (OTpebIerte i HHBECTUIHN) 1 u%ﬁa

o

saCapsne Ha pactexxa 10 4.1 %. Topa we Obae cphp3ano ¢ OYAKBAHOTO No-ciiabo WapacTBaue *F

&4

h:

OCHOBEH IIPUHOC 3a pacTeika, HO € DOBUIIEH M NPUROCHT Ha HEeTHHA M3HOC, oT 0.6 Ha 1 mp.n., nopay
PEBH3BPatuTE JAHBY 3a BHOCA.

[Tpes 2017 r. pactexsT na BBII cnabo me ce zabasm mo 2.9 %, npu ouaxsane za 2.5 %|B
eceyHaTa OporHosa. Ilpmpoc 3a Io-HMCKHRt pacTeXk e uMa no-cialoTo BBHIMO THPCEHE OT
eBponelickaTa MKOHOMUKA, KOETO Iie c& OTpasu B 3adasade RBa pacTeXa Ha usHoca 10 3.2 %. Hf_]a
3ACHABANE HA TIOTPeSIEHUETO W HA HHRCCTHIIAMATE B OCHOBEH KalWTall, PacTeXX LT Ha BHOCA HA CTOKH
YCIYTH ce oudakra ja Onae Manko no-pucok ot 2016 1. u ga nocturae 2.7 %. B peszynrart, npuBoOCeT Ia
HETHMA u3HoC 32 pacTexa ua BBIT we Onae 0.4 np.u., koero ¢ no-aucko ¢ 0.6 np.an. e cpasaenue ¢ 2016
T.

3a nepuona 2018 1. - 02019 r. ce owakea fexo yckopdsaume Ha pactexa ma BBIT mo 3 %.
BLTpensoto Thpeete e 054¢ BOACILO, KAKTO [0 AMHMA HA TIOTPEONEHHETO, TaKa 1 HA HHBECTUHUTE.
J1o-BHCOKHSIT PECT HA BBTPEMIHOTO THPCEHE e ce 0TPa3l B YCKOPEHO HaPaCTBale Ha BHOCA, B pe3yn’rz}r
Ha KOETO NPUHOCHT Ha HCTHMSI USHOC LIE IPOALIDKA Ja HaMalliBa, & B Xpast Ha [IPOTHOSHHS IEPUON |
04aKBA IIOYTH HYJICB IPAHOC KoM pactexa Ha bBIL

[lo pasnu Ha HCH npes nexemepu 2016 r. o0IIMAT nmoKazaTen Ha OW3Hec KIMMATa QCTABA M
HHBOTO CH OT IPEAXOMHUSA MECEll. Honoﬁpexme Ha CTONAHCKaTa KOHIOHKTIYPA C& perucTpupa
MPOMULINEROCTTA H CTPOHTENCTBOTO, ,uoxa*ro B TEPTOBHATA HA ApcOHO ¥ CEKTOPa Ha YCIYTHTES ©
OTHI{TA TIOHHKEUHE,

—m—w—m———@—

Pur. 1. E}srsﬂe%c KIEAMAT - 00mo

JBITOCROUTA CaTHL

|
2005 2008 2087 2008 2009 W10 2011 012 2013 2014 20135 2016

CreTasHuaT IoKazaren ,0uzHec ICJ'[HMaT B MPOMHIMEHOCTTA” HapacTsa ¢ 2.3 MyHKTA §
CPaBHEHHE C HOESMBDH, KOCTO €€ JBIDKH Ha nofobpeunTe OUEHKH ¥ OYaKBaHWS HA MPOMEBIINCHHUTE
npeInpHeMadd 3a OM3HEC ChCTOAHUETO HA Hpemnpuatusata. ChUICBPEMEHHO 0024 OCHTYPEHOCITA HE
MPOU3BOACTBOTC ¢ HOPBYKK C& OLEHABA KATO JEKO HaMaleHa, KOSTO € CHIPOBONEHO U ¢ TOHKEHH
QYAKBAHUS 32 NPOUIBOACTEEHATA AKTUBHOCT ﬁpes CIIEIBALITHTE TPW MECeIa.

Hecurypaara nKoOHOMHYECKa Cpefia npo;:n;m{a]aa Ila € Hall-CEpHO3HUAT IpodieM, 3aTpyIHIBall
nernocTTa Ha 46.4 % OT npeanpuaTHaTa.




ITo otmolicHKE Ha OPOAKHNATE HEHH B NPOMHAIINCHOCTTA IO-TCHsAMa YacT 0T MEHHJDKHPH
TMPREARIALAT 3ana3ealie Ha TAXHOTO paBI-IH[IIG pes CNeABaliuTe TP MECcela.

Hp83 JACKEMEPH CLCTABHHAT HOK&B&TCH ,,OI/ISIICC KIAMaT B CTPOHTPJICTBOTO CC ¥BCIHYAaRa C ]
IIYHKTA B PE3YITAT Ha 6H&FOHpH§ITHI{TG (II)U;GH[{I’I U OUYdKBAHAA HA CTPOWTCIHUTC IpeAnDUcMadu

GuzHec ChCTOAHUETO Ha TPEANpUATHATE. MHBHHHTEI HM OTHOCHQ HacTodwara CTPOUTCIHA aKTHBHOLT,

KaKTO U IMPOCHO3ZHTE UM 34 CTICABAKHTS TPH MCECeIa ca ChII0 TIo-YMEPeHH.

OCHOBHUTE NPEYUKH 3a Pa3BHTHETO Ha OHzHeca ocTapar CBLP3adH C HECHTYpHATA HKOHOMH‘{S(ﬁ(a

cpefa W KOHKYpeHUATa B Opanma.

OTtHOCHO MPOJAKHITE OEHM B CTROMTCICTEOTO OHaKBAHUATE Ha MCBHIDKEPUTE Ca TE JAa 0CTaHatT

Ges NIPOMSIHE TIPC3 CASABAUIETE TPHM MECCIIA

CheTaBHHEST NoKazaren ,,0M3HeC KIMMar B ThproBusta Ha ApeGHO™ cnana ¢ 5.2 myHKTa Cupsmo
NPeAXOAHIS MECEN, KOETO C& TBIDKH HA BIONICHMTE OUEHKH W OYAKBAHUA HA THPIOBRATE HA APeGHO |
OW3HEC CBCTOSHHUETO Ha Npeanpustuara. [Ipornosute UM 3a obeMa Ha APOMAAKOUTE M NOPLYKATE KHM

JAOCTABUIHINTTS NPE3 CHCARAIKTE TP MECRIIA ChII0 Ca NO-Pe3CPBUPanL.

Konkypennuata B Opadina, HECHIYpHATA MKOHOMHYCCKA CPENd M HETOCTATEYHOTO THPCSHE

NPOIBIDKABAT 1A ¢4 Hali-CePUOsHNTE (PAKTODH, 3aTPyAHABATIY NEHHOCTTA HA IPeIIPHATHSITA.

|
Ilo oTHomcHME A MPOHaKHHATES ]_IGHH Hp€06HaHaBaHIHTG OYaKBaHHA Ha TBEPIrOoBIKETE Ca |3a

34na3BaHe Ha TAXHOTO PaBHHIUE TIPe3 CJ'[C,[[B&LU,HIS TPH MECEITA.

Hp63 JEKCMEPH CECTABHHAT HOKEISEITCH ,,GHSIIBC KITHMAT B CEKTOPA Ha YCHYFI’ITC Ce IIoHMMXKaRa|C
1.3 TIYHKTA MdBHO NTopaay uo- HGGJ‘IEITOHPHHTHHTC OHaKBaHKg Ha MCHHKLDHITC 3a OH3HEC CHCTOAHMETO

Ha ApeanpPHATHATa IPE3 CIEABalIATS WIeCT MeCceLd. Ho-peaepnmpaHH Cd 4 MHEHNMATA HM IO OTHCQIISH
Ha HaCToAWOTO I OYaKBagoTO ThpeeHe Ha y’cnyrﬂ

OCHOBHUTE [IPEUKH 32 PA3BUTHETO Ha Ou3Heca 0CcTapaT CRBP3aHH C HECHTYpHATa HKOHOMEHECKA

cpella ¥ KOHKYpeHMisTa B Opaxiua, Makap de mpe3 OCHEAHMA MEeCel aHKEeTaTa PeTUCTPUPa HaMaleH
Ha OTPUIATENHOTO KM BL3AeHCIBHE.

OTHOCHO OPONaKHKWTES TICHH B CEKTOpa Ha YCIYIUTE ILDO-ToJiiMa 'acr OT MGHH,H}K'BpI»I]l'e

TIpedBKAaT T¢ da OCTaHaT 0e3 [IpOMAHA HpFB ClelBalluTe TPH Meccra.

JUXBEH PHUCK

JIUXBEHMST PUCK € CBBP3aH C BL3MOYKHY, €BCHTYATHI, HEraTHBHY NPOMEHA B ITUXBCHITS HIR
YCTAHOBEHU OT ()UHAHCOBATE HHCTUTY UM H:El Pemybnuka briurapus.
Ha 08.10.2016 r. YupaBuUTenHUAT ChBeT Ha ELS pewnM, DHXBEHUAT NOPOUESHT 10 OCHOBHY
Onepayn No peuHaHcUpaHe ¥ JMXBEHUTE MPONEHTH MO TIPSHENHOTO KPSAUTHO YNECHeHHe

OETIO3UTHOTO YISCHCHME N2 OCTAaHaT I-Ienpolmeﬂerm na gura or 0.00 %, 0.25% u -0.40 % crorReTHO

IpoanJixaba gJa 0dvakBid, He Te Ic OO{I‘&H@.T Ha CceralliHuTe MW Ha II0-HHCKH DAaBHHLUa ?{

NPOABIKUTENSH NMEPHOR OT BpeMe U J0CTa ClACH NMPUKAIOYEAHETO HA HETHHUTE IOXYTIKY Ha AKTHBH
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CTpaHa Ha EBpOCHCTGMa[a praBI{TeHHHHT CEECT NOTREPIY, Y€ MECCUHHTE IIOKYIIKY Ha aKTHEH 34 0

MIIPIL. €BPO Ca MPEIRUICHM Ia ce IIp()Be}I{,IIlaT no kpag Ha mapT 2017 T., 2 IpU HeoOXOMUMOCT H CIY
TOBA, HO MIPM BCUYKHM CIy4al J0 YCTAUOBABAHETO HA TpakiHa KOPEKIMA B TPEHIA Ba HH(pIANHITa, KOU

Ja cvorretcrea Ha uenta va ¥YC Ha ELD 3a HH(pnaumTa

Ha cBoero 3acenanue no napHLIHaTa MOJMUTHKA, TpOBeeH0 Ha 8 mekeMepy 2016 1., ¢ oTnen Ha

Q

OCHLIECTBABAHETO Ha CBOITA Nes 3a IIE:HOBEll CTaOMIIHOCT YTIPABHTENHHAT cbBeT Ha ELIB B3e cneguyu
PeLeHUs:

+ Mo ce oThacs Ao RECTANNAPTHHTE MEPKW 1O [ApHYAATa MOMATHKS, EBpocucremara 11
IPOABNABA A2 H3BBPIIBA MOKYIKH [0 TPOIPamMaTa 32 SaKyNyBAHC Ha AXTHBH (APP) cpe ceramn

i

«

TeMI oT 80 MIpI. CBPO MECEYHO A0 Kpast Ha mapT 2017 1. Ot anpun 2017 1. € nIpeaBRACHO HETHY
MOKYIIKH Ha aKTUBH Ja NpOABIIKAT 1a ce I’[]JOBG)K,[[&T ¢ MeceueH 00eM oT 60 MIpA. erpo N6 Kpas |
mekemspu 2017 T., a IpK HEOOXOAUMOCT H|CAE] TOBA, HO IPH BCHYKHU CIyYyaH JO YCTAHOBIBALETO

YrpaButentas ChBET Ha TpaiiHa KOpeKudd B TPEHNa Ha MH(NAIKATA, KOMTO Ja CHOTBETCTBA I
geropaTa e 3a uH(IanHaTa. AKO MENTYBPEMEHHO NEPCIEKTABKTE CTaHaT NO-HeONaroupusTay uJ
(DHHAHCOBHTE YCIIOBHS HE CHOTBETCTBAT H:a TI0-RATATHIIHNS HaNpeabk KBM YCTOHUHBA KOPEKIIHA
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Tpepaa Ha HI'I([)HEIL[E[SIT&) YHP&BHTCJ’IHH{S{T CGRET PBE3IHaMepsiIBa  Hi  YBCIHMHUHW PasMepa u/u
NPOARJLKUTEIHOCTTa Ha [IporpaMata.

= 3a na ce OCHUI'YPH BCE TaKa FHﬂ.HK(PTO OCRIISCTBABAHE Ha NOKYIIKWUTE HA aKTHEH OT CTpara Ha

EspocticTemata, YNpaBUTEIHUAT ChBET B3e PELUCHME 7a KOpHIHpa mapameTpute Ha APP ot sSEyap

2017 r., xaxro cnenga: [IspBo, MATYPUTETHMAT IMANa3CH Ha NpOrpaMaTa 3a MOKYIKY 0T IyONugHgs

CEXTOD 1S Onoe PasmkpeH, KaTto MUHHEMAMHKAT OCTATBYCH CPOK JO II&NeXa Ha AONYCTHMHTEC LCHH

KHIKE €€ HaMalll OT ABe TOIMHH Ha eIHa Noauna. BTopo, IOKynKyTe Ha NEHHM KHIKa 00 APP, unsy
JOXOAHOCT 10 MAAEX € MO~-HUCKa OT JUIXBEHHT IIPOLESHT Ha ElIB no neno3uTHOTO YIeCHeHHS, 11e ObIaT

Pa3peHicHl, A0KoraTo ¢ HeoOXOIUMO,

* YIpasuTenHusIT CEBET B3¢ PeIUCHHE Ja HE IPOMEHS OCHOBHHTE JIMXBEHN npoueHtH Ha ELB wu
OpOABNIAKABA [ OvakBa, UYe T€ lie OCTAHAT Ma CErallgHTe WM Ha [O-HUCKHM DaBEAIIA 38

|
OPOALIDKHTCICH TePUOL OT BPEMS, 4 1 JOCTA CACH TPRICTIOUBANETO HA HEeTHHTC HOKYIIKH HAa aKTHRH.

OcHosHMTe IHXBCHH NPOUEHTH, onpedenedn oT bHbB 3a nepuoxa
01.01.2016 —31.12.2016 . ca:

*M3rounuk:BHE

HHOJAHHOHEH PUCK

Mecen OcHoBen JIVIXBEH
' TPOLEHT
Sryapu 2016 1., 0.01 %
®espyapu 2016 1. 0.00 %
Mapt 2016 1. ! 0.00 %
Anpun 2016rT., 0.00 % '
Maiji 2016 . 0.00 %
Omm 2016 1. 0.00 %
tOnm 2016 1. 0.00 %

Asprycr 2016 .| 0.00 %
Cenrremppu 2016 T. 0.00 %
Oxromepu 2016 1. 0.00 %

Hoemapn 2016 T 0.00 %
Hexemzps 2016 1. 0.00 %

WNudnanmmoHBHYT PUCK TIPEICTABIABA BCEOOIN0 MOBHINABAHE HA LEHUTE, TPH KOETO Mapure ge

obe31eHaT | CBINECTRYRA BEPOATHOCT OT HOlHF:lCSHe Ha 38[‘}16& OT JOMaKHHCTBAaTa H (pHpMHTli.

Tlo mammum ma HCH wmagexcsT Ha moTpedurenckute LeHH 3a oxTomepu 2016 T (:npmjo

cenrremspy 2016 1. ¢ 100.2 %, T.e. mecepnara nupnanus ¢ 0.2 %. Mndnaimara ot mauanoTo |
rogunara {oxtomepu 2016 r. copaMo aekemzpu 2015 r.) e murye 0.4 %, a rogummHaTa v ramms

o M

oxtoMepu 2016 1. cnpsivio oxToMBpE 2015 1. ¢ Mmumyc 0.6 %. Cpeadoroaumuyara HH(IaUUs 38 Ieproja

moemepu 2015 - oxtomepu 2016 r. cnpsamo rrepuoga HoeMspr 2014 - oxtomsepr 2015 r. e Munyc 0.8 %

XapMOHMAUPAHUSIT HHIEKC HA TOTPEBHTENCKUTE IIEHH 3a oKToMBpH 2016 T. cripsMo cenreMBlp
2016 1. ¢ 99.9%, T.e. meceyrara nrdnanua e Munyc 0.1 %. Madmanusra ot Havamoro Ha 1"0,[[1»11{3.1;'
(oxromepy 2016 r. cnpsamo gekemspu 2015 r.) e munye 1.1 %, a Toguinmara HH(IaLUs 3a OKTOMB{H
2016 r. copsmo oxtomepy 2015 1. e Munyce| 1.0 %. CpennoroguinaaTa unduaiys 3a repuoga HOGMBIT{

2015 - oxromspn 2016 1. cnpamo neprojia Hoemepu 2014 - oxroMepu 2015 1. e mutye 1.4 %.

WanexesT Ha moTpebuTenckuTe meny 3a BoemspH 2016 r. cnpsyo oxromepr 2016 1. e 100.0 [r

|
T.e. Meceuanata uHpIanusa e 0.0 %. MH(])naLimﬂTa 0T Hayanoro Ha romusarta (HoeMmepr 2016 1. cupam
jgexemepu 2015 r.) e munye 0.5 %, a roguiinara vadnanys 3a Hoemepu 2016 1. cipaMo Hoemspr 20

[



r. e MuHyc 0.5 %. Cpengoropvuraara HH@JHFLL[M 3a nepuona xexemspd 2015 - noemspu 2016 r. crpsyo

neprona nexemspy 2014 - noemspu 2015 r.e muryce 0.8 %.
XapMORU3UpaHUAT MEAEKC Ha NOTpeGHTeNcKUuTe NeHy 3a HoeMBpH 2016 T. cOopsaMo OKTOMB

W
2016 . € 99.9%, 1.e. MeceynaTa ua(raumyg e munyc 0.1 %. Vrdnanusara oT HaUamoTo Ha ToAWHATA
6

(moemapu 2016 1. ciipamo aexemepy 2015 r.) e munyc 1.2 %, a rogumnata undnanms 3a soemepu 201
r. crpsaMo HoeMBpH 2015 1. & munyc 0.8 %. CpegHoroaummara uidnanys 3a nepuoaa gexemspy 2013
roemspu 2016 r. cupsvo neprosa xexemeph 2014 - poemspy 2015 1. e munye 1.4 %,

MunexewT Ha motpeburenckute Henu 3a aekemppy 2016 r. cupamo moemepr 2016 r. e 100.6%

T.e. Meceunara uHdnamusa ¢ 0.6 %. N'opumaarta neduranus 3a aexemspr 2016 1. cnpamo nexemspr 20|
r. e 0.1%. Cpenxorofumaara wadIalnsd 3a NEpUOa SHyapy - gekemepu 2016 T. crpaMo IEpHOS
aryapu - fekeMepH 2015 r. e munye 0.8 %.

XapMOHEIPPAUHUAT MHAEKC HA MOTpeduTencknTe UenM 3a Ackemepu 2016 r. cnpamo HoemBpH

2016 r. ¢ 100.8 %, T.e. MeceunaTa er(pJIaIL[HH e 0.8 %. lNopuuwinata naduanus 3a aexemspu 2016
cipsivio gexeMepu 2015 r. e mmuye 0.51%. Cpermoronuinara MHGNauMa 3a Oepuoi@ sEyapu
Zexemspu 2016 1. cpsamo Neproa suyapH r aexemspu 2015 r. e munye 1.3 %.

Pasmuumuar obxsar "wa MUIIL » XUIIL] n cpoTBETHO pasnuuHara CTPYKTYpa Ha IMOTPeOneHueio

ca TPUYMEA 32 PaslUtHUTS CTOMHOCTH Ha JBATa HHJEKCA.

CrriacHo akryaiu3ypataTa ecex—mau:!a IPOTHO3a Ha MUHKCTEPCTRO Ha (PUHAHCHTE, TYOIMKYBal
na 06.12.2016 r., npes 2016 r. romgpnIHMAaT TEMI HA PH(QNANKS OCTARA OTPHUIATSIACH, KATO OTE[H][
M3BECTHO YCKOPEHHUE MPE3 IHPBOTO NOIYTO/IHe Hali-Beue Mo NMHHSL Ha CI1aja B USHUTE Ha SHEPTHHHH)
CTOKHM U XpamuTe ¥ IOCBTHHSIBAHE Ha KOMYHHKAIMOHHUTE yciyTH, llpes JerHuTe Mecenm obab
medanuaTa B CTpaHaTa ce 3a0asa CHUISCTBEHO 1 ocTaBa Ha HuBO oT 1.1 % Ha roxumma 6aza B nepuo
TONH-CEITTEMBPM. -

Texymara gunaMyuKa ¥ OUaKBaHUs 32 MOKIYHAPOLHUTE [IEHH HA CYPOBUHUMTE AABAT GCHOBAH]
Jg ¢e OMakBa, e oTpularenuaTa nHdIalus B CTPaHATA LI IPOABIDKA 42 ¢e 3adass no -0.2 % B xpas |

2016 r. Cpemuo 3a ropunara obmuar XUIIL ce ovaxksa ma oTuere noHmkeHEne or 1.2 %, upeasin

BrCcOKaTa Aerauys B leproia anpyi-Mai 2016 r.

Hatpynanara wndianua B kpag zHa 2017 r. we ce yexoph 00 1.2 %, Kato OTpHIATENeH IIPHH
Ce OYaKBA SAMHCTBENO TIO JIMHMA Ha TPONBIKABALLD, MEKap H ¢ NO-HUCHK TeMIl, OCBTUHABARE X
noTpebuTencKuTe CTOKW ¢ ABIroTpacH XapakTep. OcrtavanuTe oCHOBHM KomnoHeHtH Ha XMWIILI 1
OTYETaT IIOCKBIIBANE MPH JONYCKAHE 3a MO-BRCOKM MEXAYHAPOXHH LEHK Ha NIeTPoJia U HECHEPTHiiny
CYPOBMHI M HAPACTBAHE HA BBTPEINHOTO ThpceHe, CPeaHOTONUIIHOTO MOBHIIEHME Ha ODUAT Auje
npez 2017 r. ce ovaxsa na 6wne 1.1 %, a B Meprona 2018(1-2019 r. mugpnanmsra mie ce yexopu a0 1.50]
1.7 %.

Hndnamasra 3a neprogal01.01.2016 r. — 31.12.2016 1. ¢ caennaTa:
Tabnnua Ne 3

Mecen | % Ha HaduIanuaTa
|

" Slayapm 2016 1. | 0.00 %
@espyapn 2016[r. |- 0.3 %
Mapt 2016 1. -0.7%
Anpun 2016 1 0.00 %
Mait 20167, | | 0.00%
Oun 2016 . -0.1 %
10mu 2016 . 1.00 %
Arryct 2016 1 0.00 %
Centemppn 2016 1. | 0.5 %
Owxromepu 2016/, | 0.2 %
Hoemppm 2016 . | 0.00 %
Hexesmepnu 2016jr. | 0.6 %

*Hatoynux:HCH
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Criopen npeaBapuTeIHaTa CLeHKa Hla EepocTar rogumaaTa HHQIIAIAS B €BPO3OHATA, H3MEPEHa
4pe3 KUIIL, ce mopnmasa a0 0,6 % npes Hoemepu 2016 1. cipamo 0,5 % mpes oxromepu 1 0,4 % mpes
CEINeMBpH, KOSTO MO0 TFOJgMa CTeleH OoTpassiBa NOBMINeHHE Ha TOAWMHATa WH(IaMs Ipu
eHEePrOMOCHTENNTE, MaKap ECe Ome ha HIMA IPH3HALNM 32 M3PA3eR BB3XOI4I TpeHj Ha GasucmHara
HE(pIaUM.

B Oprewle, Bb3 OCHORA Ha TeKyLum‘e LIEHH Ha TIETPONHUTE BIOYBPCH, HMa BEPOSTHOCT OOINATA
MH(nauus fa ce ypenuyy 3HaUMTeIHC Hpes nexemppy 2016 r. — suyapu 2017 1., no papaunie Han 1 Yo,
[JI2BHO BCHEMICTBUE HA 0a30BY eEeKTH NIPH I‘O,[IHLUHOTO W3MCHEHME Ha IEBHUTE Ha GHEPrOHOCATEIINTE.

Cropel MAKPOHKOHOMUUECKITE MPOTHOSH 33 EBPO3OHATA HA EKCUEPTHTE OT Espocrctemara o1
nexemspu 2016 r. ropunmara XML PIH(I)JI&HHH ce mpexsuwixxa ra ovae (,2% mpes 2016 r., 1,3% mj
2017 r., 1,5% upes 2018 r. 1 1,7% npes 2&)19 1. lporgcsara 3a XU urdnanngra e B oﬁmn JAMHIN
0e3 IpoMsHa CIPHEMO MaKpOHKOHOMWICCKHTe nporxHosy na excreprute & EUD ot cenremppu 2016 1.

D
[¥%)

HHOJUTHYECKH PHCK

TlonuTHyecknAT PHCK & BepoATHOCTTa OT CMsHA Ha [[paBUTeNCTBOTO, HITH OT BHC3AIHA MPOMSIHA
B HETOBATA NOANTHKA, OT BH3HMKBAHE HA BLTPSLIHONONUTAYCCKHM ChTpeceHns u webmarompuarhu
NPOMEHK B CTONAIICKOTO 3aKOHOAATENCTBO, B PE3YJITAT Ha KOeTo CpeAaTa, B KOATO ONepHPaT MECTHRTE
CTOMAHCKY CYOEKTH Aa Ce NNPOMEHY HETaTUBHO, a HHBECTHTOPHTE Ja IIOHECAT 3ary6u.
B marponaneu mnax, na 14 soemppr 20106 r. Ilpemuepst boiiko bopucos euece B Hapoauoro
cpOpanue 0CcTaBKa Ha IIPaBHTENCTBOTO. Cmia,u NpUEMARE HAa TIofaZeHaTa ocTaBKa OT napraMeHTa Ha |16
HoemBpH 2016 T., TpUTE HEyCHEMHH ONMTA 3a ChCTARAHE HA HOBO IIPABHTEICTRO B PaMKUTe |[fa
neHcTBaIlMS  IapTaMeHT Y OTKashbT HA TPEe3MAEHTa  Ja HasHadd  ClyKebHO TIpaBHTEICTBO,
MOJUTHUSCKHMAT PHCK 3a DRATapus ce CBBP3Ba ¢ BE3MOMCHOCTTA 34 BBTPEIINC jpecTabwiu3upaHe [Ha
ALpiKkaBaTa B IIEPUOAA Ha OPTaHM3UpaHe ¥ NPOBE/KAAHE Ha IPECPOYHE HapIaMeHTapHu Habopu.
[MosmTudeckare PUACKOBE 3a B’bJ‘Ili"apHﬂ B MEAAYHAPOAEH TJAH <4 CRBBP3AHH C TIOCST
AHTEMEHTHTE 33 CCBIIECTBABAHE HA CEPMO3ZHE CTPYKTYPHE pe(OpMU B CTpaHaTa B Ka4ecTBOTO
paBHONpaBeH wWwicH Ha EC, moBurmasaHe Ha conuaniaTa cTaDMIHOCT OIPaHUYaBAHE HA HESPEKTHBH
pasxond, OT €AHA cTpaHa, KaKTe W ChC CHIHATA AecTabunuzaldd HA CTpaHMTE OT DBIH3KHA H3TOK,
32YeCTABANIATE 3AIDIAXA OT TCPOPUCTHYHH| aTEHTATH B EBporia, 0eXAHCKH BBHIMM K HeCTabMisocT ma
KNIOYOBH CTPAHK B HENOCPEACTBEHA 6nH300T no beiarapus.
OCHOBHEST U3BOJ B AOKNAL 38 Berapus Ha Economist Inteligence Unit (EIU) e, e Brapegn
Guckanrre noAofpeHa Ipes Neproa SHYapH - aBrycT CIel( [IPOrpeca & KOHCoRmpanusTa npes 20/15
I. ca HAIHLE HAKOM PHCKOBE 33 O0JIKETa iH& bearapua npes 2016-17 r., npousTHUam# OT IpodmeMu
B eHeprubiuug cexkrtop. llpuunHara, BEIPEKH CHINKABAKETO HA JeduiuTa B CEKTOPA BCICACTRIS
Ha pedopmute npes 2015 r. e HaktwT, U npe3 TOHH MeRIyHapoAHUAT apduTpakeH cpl pemn HEK na
nnary 550 MIH. eBpo Ha pycKaTa ,,ATOMCTpOHeKcnopT 3apaaM pelleHueTo na brarapus ma ce orkaj Ke
ot npoekTa 3a AELT ., benene”. Brrpexn qel: KOMIIEHCALNATA € CaMO TOJIOBHHATA OT TOBA, KOETO Pycufm
McKa, T4 APEeACTABAABA 3HAUMTENHA cyMa 3a (unarcono sarpyuuenata HEK # BeposTHO e Tpsadsa
(punancupare ot nyOaIn4HN QOHAOBE. OcuoBraTa nportosa na Economist Inteligence Unil (EIU) e, e
(pucKanHaTa KOHCOMMIAUHS 1Ie MPOABIDKM |Ha HaIMUHABA LEIUTE Ha IIPABUTEICTBOTC B cpemlocpoqq!:ﬂ
IUIaH.

Brarapud, KakTo M ApyraTe ,uLp}Ic’aBH — unenxu Ha EC OT permona, mpoan/vkasa ga Onie
CEpHO3HO 3acerHara oT o0me eBpOIIeHCI(PIﬂ npodIeM ¢ MHTCH3UBHHS OeKaHCcKd MOTOK OT Bmwaw
H3TOI. :
Cren zacegalyeTo Ha EBpOHefICI(HS!I chier B bpatucnasa Ha 16.09.2016 1. Ilpencenarenar
Eeponeiickata xomucus XKan-Kiog HOrxep o6ssn, ue EBponiefickuar ¢p1o3 we npepocTasy 160 Mm
eBpo Ha beArapns 3a ynpaslcHME Ha TPAHIITTE ¥ TIPEONIOIBALIe Ha MUTPALORHATA KPH3a. HOMOLL a
3a cTpandra HH ce ovaksa 71a OBJc M3IUIATEHA Ha [IBa TpaHlda. Esponedickuar cuseT ¢ permn 108 N,
eBpo ja OLAaT OTNYCHATH NHPBOHAUAIHO, 32 HYKUUTE Ha BBIrapus, Kato Lenta ¢ Tasy cyMa |fa
aocrrre 160 M. eBpo, KaxsoTo € 6110 HCKaHeTo Ha OBIrapcKus IIPEMUED.




Hpyra GarTop, KGHTO ChUIO BIMSAT HA TOH PHCK, A CBCHTYATHUTE 3aKOHOIATENHH NPOMEH)!

§ B MACTHOCT TE3H, KOMTO KACAIT CTONAHCKIS 1 MHBECTHIHOHHNS KIHMAT B CTpaHaTa.
BAJYTEH PUCK

ExcrosuuusaTa KbM Baly THHS PUCK 'lnpejlcramﬁaa 3ABUCKMOCTTA U €(PEKTHTE OT H3MEHEHUETO

BanyTHHTE KYPCOBC, CHCTEMATH YHHAT BaHIYTeH PHCK € BEpPeATHOCTTA OT €BCHTyalHa IIpoMAHA |Ha

BAIYTHHS PEiKUM Ha CTparaTa (BaiyTed 60pi), koero OH IoBene Wiy 40 OGesIeHIBaHe Ha Nesa Wi
OCKBIIBAHE HA JIEBA CIPSIMO UYXKACCTPAHHUTE BATYTH.

1e

BEU’IYTI—IP[SlT PHUCK LIC MMa BJIMANNAA iB’b'pr KOMDauHH, UMallll Ima3zapHy JHNoBe, InamadysaTta | Ha

KOMTO Ce M3BBPINBAT BBB BajlyTa, pasiiMiHa OT JieBa ¥ €BpoTO. B Karo CBriaacHo AcHCTBAamIG

O

3aKOHOJATENCTRO B CTPAHATA OBATAPCKHAT JeB € (PUKCHPAH KbM eBpoTo B chotHomenne EUR 1= BGN

1.95583, a brmarapckara BapoaHa 0aHKa|e IUIeXKH& [a OOABPXA HHUBO Ha OBATapCKHTE JIEBOBE
00pBIIEHYE, PABHO Ha BallyTHUTE Pe3€pBH HA Oankara, pUCKBT OT o0eslleHARaHe Ha HeBa CIpsj

B
O

GB}JOHEI/IC[(TFQ BanyTa ¢ MHHHMAICH M ce ChCTOM BLB CBCHTYAIHC NPSACPOTHO IIpeMaxBaHc |Ha

BallyTHIA 60pﬂ, B cTpaMara, Ha To3r eran TOB& M3TNeXKIa ManKo BEPOSTHO, THH KaTo OYAKBAHMITA

C
BaLyTHHsT Oopx @ ObAe OTMEHEN NPH NPHEMAHEeTO Ha €BPOTO B Dirapus 3a oduimania HJ]EITC}](JI{EI

CIHHHHITA.

TeopeTyio, BANYTHUAT PUCK O MOILA 7ia ce TIOBHINM, KOTATO DbAraprs ce DPUCHeABHH Igb

BTOPHS erar Ha EBponeiickus Banyred Me)(-l&HHSLM (ERM 1II). Tora e pexumM, B Ko¥HTO cIpaHaTa Tps

fia TIOARBPIKA BATY THHS KYPC CIIPAMO €BPOTO B IPaHMLUIE HA +/-15% capsmo IEHTpANeH NapHTeET, ]+F
MPaKTULa, BCUTAH ABPIKABH, KOUTO TIOHACTOMIEM Ca B TO3U MEXAHHUIbM (Hars, Ecronus, Kuiep, Jlutpa

Hatpwst, Marra), ca CRUMISTEHY Ha KolleDaHus, KOUTO ¢a CHIECTBEHO MO-MaNKH OT ro3BolieHuTe +15%.
QurcupanusIT Kype Ha AeBa KLM [€BPOTC HE enuMuHUpa 3a Obarapckara paimyra pucke

OpuTaHcKd naywp, meHiapexa (paHk) 12 MEKIYHAPOIHUTE (PUHAHCORY Ta3apy, HO KBM HACTOSIL
MOMEHT JIPYJKECTBOTO HE CYUTA, Je TaKbB PUCK OU OHIl CHIIECTBEH TIC OTHOIIEHME Ha ACHHOCTTA M

rebGnar QIIPHATHA OBMIKEHH: Ha Kypca Ha CBpOI‘O CIPAMO JPYTUTE OCHOBHK BalyTH (11_];5.’10}'\1{ HOHC¢?
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ApyxxecTBOTO MOKE Aa O0H7aT 3aCETHATO OT BANYTHHA PHCK B 32aBMCMMOCT OT BHAa Ha BaIyTaTa a
|
NapHYHUTE TIOCTDLINEHHA B OT BUIA Ha BATYTaTa Ha IOTEHUHATHUTE 3aEMH Ha APYHKECTBOTO.
JIAKBUAEH PIICK
|

[Ipossnernero Ha TUKBUIHUA PUCK no OTHOMIEHHE Ha IPYIKECTBOTO C& CBLP3BA C BE3MOKHOCTTA
38 JHICA HA HABPEMEHHH M/WIH JOCTATHUMH HANMYHE CPEACTRA 34 TOCPEMIANE Ha BCUYKH 'ICK}’LIJ 3
sagpKenus, To3H PACK MOYXKE 1a HACTBITH, [KAKTO IPY IHAYHTENHO 3abaBsHe Ha JIaUlaHugTa OT CTpal a
na ATBKHUMIETE Ha APYIKECTBOTO, TAKa M IPH He HOCTATRUHO S(PEeKTHRHO yNpaBleHHe Ha NapHYHHIe
TIOTOLM OT JAeMHOCTTA Ha IPYKECTBATO.
HECUCTEMATHYHI PUCKOBE

3ABACHUMOCT OT KJIHEHTH

[To oTHOINEHHe Ha FeHHOCTTA HA APY)KECTROTO CHUTECTBYBA 3aBHCHMOCT Ha APY)KECTBOTO 0T
HErOBUTE HACTOSIIM ¥ NOTEHNHAIHY KJIHEJ:HTH. PEKOBOACTBOTO HA APYIKESCTBOTO TONATA YCHIHS Ba
UpHBNMYAHE Ha HOBM KIHEHTH Hpe3 NPeJOCTABSMETO HA KAWCCTBEHA YCIyra LIPH KOHKYDEHTHH lga
nazapa ueHn. ChUIeCTBYBA BEPOATHOCT JAPYKECTEOTO N1a HE MOXE Ha pPasilMp¥ Kpbra Ha CBOM ﬁ|e
KIHENTH ¥ CHOTBETHO fa He MOXE fa Pealdsupa 3aN0NKEHMA TOAMINEH PBCT HA ITPUXOJIHTE oT

nponaxou.

Ilpu ysnLIMeHde Ha TOJEeMH IOPBYKH IIPU IPENOCTABIHE HA YCIYIH, CHIUINTE CE& M3BLPIIBAT
OTACKEHO MIaate A0 30 o¥H OT usB'bmez'me Ha CROTBETHATA yenyra. llpy m3psplnBare Ha YCIyTy !
TIO-MaNKU CTOHHOCTM 3aIUIALIAHETO Ce W3BBPIIEA He3a0aBHO, HOPAAW KOETO W3HINO © SNEMUHMP!
PHCKET OT HellUIAIlaHe OT CTPAHA HA KIUEHTHTE.
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© 3ABHCHUMOCT OT KJIIOYOB INEPCOHAJL

Hanycranero mnm 003060)1<,uaBaHeTio HA CIyNUTENH, 3aCTH ¢ OCHOBHATa JEHHOCT OH MOTMY B
KpaTKOCPOUEH IMaH Ja OKaXKe HEraTHBHO BIMIHKMC BBPXY TUIABHOTO OCBHINECTBABAHE HA JIGHHOCTTA|Ha
KOMIAHKWATE. ‘

Benpexu toBa, cumrame, ve mrpa,‘iuer-xaTa OPTaHK3al|ug B APYIKECTBOTO TapaHTHpa A0 TojsiMa
CTElEH IBIM0CPOYHOTO USIBIHEHNUE HA AHTKUMEHTUTE HA KOMIAHELTA KM HeHHUTE KIMEHTH.

Ipapata f 3aXbDKEHIIITA HA PAGOTHHIMTE H CIYKUTCIHTE C8 YPENEHH UpPe3 XOIEKTHBEH pr,tﬁgB
AoroBop, KoiTo € nogHosen npe3 2016 ., xaTo 10 TO3H HAUUH ¥ 4Ype3 IOCTHTE AHTAKMMEHTH OT CTPaHa
Ha JPYXKECTBOTO C¢ YNPaBIIABa TO3M PHCK.

PUCK OT HPOMSIHA HA T’LPCEHEPIWI’O HA IIPENJATAHUA BUA YCIIYI'Y 1
HABJM3AHE HA HOBHY TEXHOJOI'HU Y1 MTPAYN HA ITA3APA

|
Tozn puCK € CBBHP3aH ¢ AeMOTPAPEKH, UKOHOMUYECKA U TEXHONOTMYHH NPOMEHK U o0ycndBs
}hakTa, Y& TLPCEHETO na TpeATlarauTe yepyra 6y MOINIo Ja ce MPOMEHd C BPeMeTO M B Pe3yNTar [Ha
HAaBJIM3aBCTO Ha HOBH TEXHOJOTUH U HOBH Y9ACTHHIH Ha Ia3apa.
BB3MOKHO € HABIMRAHETO HA HOBK }yqacmnuu Ha nasapa, KOUTO a [pefuIaraT No-eBTHRA IigHa
Ha yclyrara. 3a ChXKaleHHe PBKOBOACTBOTO Ha APYKECTBOTO HE MOXE Ja BIRsE IPIKC BBHPXY
yIOpaBJIeHHeTo Ha TO03d pHcK. BwspgeficTBue Moxe ma ObIE OKa3Bamo EIMHCTBEHC M CaMo| ¢
HOANBIKAHETO Ha KA9eCTREHa YCIIYTA,

4. HTHOOPMANME 3A CKAMOYEHHU FOJEMH CAEJKH MEXAY CBbBF3AHHU JII/IH:A
NPE3 YETBBPTOTO TPHUMECEUYME HA 2016 r.

[Tpes 4eTBBPTOTO TpHMeceyne Ha 2016 r. JpyKecTBOTO He € CKIIOYBANIO TONEMH CHEINKH CBC
CBB3aHM JIMIA, ==

RG.94.2017 T. AN
rp. Copust \ -

: et
HHIK. CTe(])aI?ﬁchHOE IlenTexos

(MsmenraTENEH AMPEXTOP}
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