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MEACTHHEH JOKIAD 3A JEHHOCTTA HA BOJTOCHABISIBAHE H KAl LAJTHIALTS
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. BAYKHH ChBHTHA 3A ,,BOTOGUHABIABAHE H KAHAJTHIALIMST EAJT, HACTBITHJLI
B IIEPHOJA (01012016 r. - 30,09.2016 1.)

Tatumra 1

SRR I pvirecTRoTo & onosecTHIe nped KO B o0leciBeHocTTa. HEMOpMalis 4
CIEQMEN  JOFOEOD. © MeUHiEA  areii@d, a HMedHe Hahacror RLJETO [l
OIOBSCTARA (WHIAHCORHTE CIl OTMETH B APYTE, HIHCKyema eernacho STIRILTEK
HHMOPMALLHE

IR P G T vicecTROTO @ dpeperapene na KOy onopectmm o OOIECTREHOCTTA =i]:i1;;3
MefritnaTa aresin Fudactor hniacon 0THET 30 DhpROTO WecTaeceune Ha 2016
It

WHORA AR Ha 01082016 romog Ko 200608011 14637 & TLpronekns perHerbp o DOHGAH:
OPOMAHA B IPSHSTABATEACTOON [Tl JPYHECTROTO, # MMSHHO TalHUABANE KT
Hanwmwrenen wiere ia Cf] B2 was, Deopry Xpuacron Taren v nefops 1a oon
HEITEMEIETeen vien Ha CIT prs. Credan Havomon Henregos,

eI GE | Brs ociona 1A NpoTokon a CroeTa 1 [UPEKTOPHIE Ha ApyCeTIOT Mo ST o
26072016 r, & IpHeTO  peende A CMAN HA HANLANHTENNHA ey ba CI na
APYIHECTROTO WK, [eopru Hpncros Taxen ¢ M0ROHAGPAHMA  MAIFBIHATCOSH SeH
e CJT ase, Credan Hugonor [enrexos,

pLRGEGRMEE  Cno saaniense [2 ¢ sy, Mo 20160628194856 8 TLProBCKEA DETHCILD Kb ATCITITHA
MG BAHCBAHIGTR ¢ 30IBCH 58 OORADANE TOAMITHHAT (MHHAHCOB OTUeT 18
ApyecToTo XuM 31122005 1, koiro ¢ oGasen e 0 TRRroBCKIA peiierep Ha

28072006 1, r

C Pememme Mo 422 o1 23.06.2016 r. oo emIOmidEis coBeTHenn: — CTommues
ODIUHHCK CLEST & TPHET ToMHIHEAT (PHHAHCOE DTHET HE JRVHECTEOT0 KLM
11230015 r Cee ¢plUOTD peMIeHHe ca 0SRODOIEHN ‘LICHOBETE 1A CRESTA Hi
AHPERTORHTE 0T OTFOROFHOCY 30 AeiHoeTTa myv opex 2015 1, npuer ¢ Gmmrec -
THIAH HA APYACCTREOTD 38 mepaoia 2006 1, Bhall0#EH0 ¢ HA CHESTA Ha AHekIopnTe
v ocpor Ao 3L0T2006 ¢ un npegcrasm nd COC oalpaeiilenes nian na
APYHLCTROTO! :

el IRBIINSWE | [Toronop a2 CMP — marpasoane na nTope BOADOPOROIHG oTkocHeHE (CRO] 30
arpaai, cobcreernoct na AP PRI b paitons ga Neramen kovmomexe Codiar,

1. BIIMMHHE HA BAMKIIHTE CBEHTHA 34 BOJOCHAGIABAHE H KAHAJIM3AITHA®
Eal, HACTBIIHIH [IPE3 TPETOTO TPHMECEYHE HA 2016 r. BLPXY PEIVITATHTE
BBEB PHHAHCOBHA OTYET

Kun 30.092016 r, JBOJOCHABIABAHE M KAHAIIMIALIMA" EAT oTunta HeTHH NpHXoIM
OT npofiasin sa crodinoct 1412 xun. ge, keero opegerasnasa yoemnwenne ¢ 32,21 % B cpasnenye ¢
PEANHSHPARNTE 34 CLIMEA Depisoy va 2015 r, nertan npuxoan oT npeaastn e pasyep na 1068 s s
[opae 30.09.2016 ©. wetndTe Mpixoiy o opogaria e yeryTi Ba ApyRecTsoTo oo Ha eroiinoet 1375
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KM e, cipasan 1039 xun. nn. 93 ewneg nepaog Ea 2015 1

Kan 30092016 r.  BOOQODCHABIABAHE W KAHAJMIALIWA™ EAJT oranra weria sarvia &
pasmep na 2dd xun. nepa copamo oTdeterara key 30092015 r, cuctoBonpa nevanfa na crofinoer 5
XHIL. TR,

Foeag 30.09.2016 r. cymata na avrapate wa  BOTOCHABIABAHE I KAHAJIMIALIAA" EATT
7301 xun. mo., a eroiliocrra Ba colcrsenna kanatan ¢ 7 0260 xum. oo,

JPy#ecTBOTe  OTUHTH TBPTOBCKHATE W APYIH Ja0smwendd ki 30.092016 r. B passep na 273
X B, Done pasxeanTe sa geifnocrta wa apysecreoro ey 30092016 r. ca o pasmep wa 1664 K.
NR. W OTHHTAT YRemimdesne or 338 % o cpanpende orderesure wbem 30.09.2005 r. pamogs 3a
HEHHOCTTA,

3 OIMHCAHHE HA OCHOBHHUTE PHCKOBE H HECHTYPHOCTH, NPEJ KOHTO E
H3MNPABEHO BOIQOCHABISIBANE W KAHAJTMIAIMNA® EAL IIPE3 OCTAHAJATA
HACT OT PHHAHCOBATA TOIHHA

CHCTEMATHYHH PHCKOBE
OB MAKPOHKOHOMHYECKH PHCE

Ha cowto saccpanie 0o mapHLmata nofdoTEKs, nposejiedo na & cenremmpn 2016 o
YupasuTennuaT cLbeT 0o Esponefickara genrpanms OAHKA HANPABH ONEHKA A JAHHUTE 38
HEOIIOMEIATE 1 (PHHAHCITE, NPESOCTABCEN CASH HCTOBOTO S4CENalie Oped i, B obChl HOBHTE
MAKPOHKOHOMHISCKE  nporgosn va excneprare ot ELB 22 enpoaomara. YopasuTemissar cLoeT
npogbnmasa g ovaxsa BBII 5 peanno wapawense na sapacriea © yMCpeH, HO VOTOHYHD TEMI, A
HEUIAUHATA B eRPOIOHATA 1A C8 NOBHIIABH NOCTCICHHD TPed CISABAIHTE MECEIIH B CROTBETCTBHE ©
TEMILY, BAN0KCH B IPOCHOIATE HA excnepTuTe o ok 2016 r. B ololuesne, Magap BatueiiTe J0cers
OO 03 COYET, He HKOHOMHKATA Hi CEPO3OHETA O0CTABA YOTOHYHOA CHPAMO  TPOSHIDKAEEIETA
HEQHOMHMECKE B OONNTHUYSCKA HECHTYPHOCT B OCRETA, PHCKORETE O HOMUCHABAHC HA 0aIHCcHHA
CLenapuii ce aanasnar.

Onengn 38 CLCTONHHETO HA HEONOMHEATA B (IHAHCHTE KM JaTTa MO SacelaiHeTo Ha
Yrparurennus cnper ua ELB or & cenrenepu 2016 1.

[lpes nzpeoTe mectdecesne na 2016 r. NPOORIEARA CABMERHHAT DACTCH HO CBETORNATH
HEOHOMNED, B Ohaeine ce ouaksg TOR BOCTCICHES 03 OF BRICTANOBSEA. HHCKHTe THXREHA NPOLSHTH,
NOAOOPAGIUINTE 8 VCIOBHA 114 0asapaTe Ha Tpyaa I [OBHINARALOTO C¢ LOBCPHC IIOOKPENST
MEPCerTHRHTSE 30 Pa3BHTHTE HEOHOMMEN HE3IEHCHMO OT TOBL, Y& HECHIYPHOCTTA, MOpoOSHa oT
pedepernyma & OfeauieHoTo KPancTao 3a 9IeHeTRoTo My B BC, e ce orpasy HeQnaronpuimio nupxy
ThpeeHeTd B orasd crpana, o co oTaaca 0o NEOHOMEKHTE © DEINHEERATNHM NA3DH, OMaKB CC
CTOOAHCKATA BXTHRIIOCT b FKonTall na ce 3abapy, 2 NepCieiniiBUTe 38 TOMEMHITE HIHOCHTENH 10 CYPORTTIH
OLTARAT NMO-CHATH HESMHICHME OT KON IPH3HANN B2 crabmminpane. Boe onie ce sanassar pUeKopeTe
33 HAAUCHABANE Ha MPOTIOIATA 33 FIo0ATNATE HEOHOMITHECKS AKTHEHOCT,

o ganan or Hrononuseckn Gogerwa na BB, Sp. 6/2016, HEOHOMHYECKOTO DLICTARORABANE H
epposoHara nponwisasa, [pes sroeporo tpuseceune na 2010 r. BBl » peanno wapamense ua
CEPO3OHATA HAPACTEA A TpEMeceyna Oaza ¢ 03 % cnen yeremdenns o 0.5 % npes nnpooto
TpHMeceTHe, PAcTesnr ¢ N0QKPenan 0T HETHHE H3HOC, KAKTO H OT BCe Taxa NONEHTENHHE NPHHOS Ha
BLTREMHOTO TEpeene. [locTLOnalmaTe JaHi cotat, de npes TPeToTo TpHMeceuns va 2016 1. pacTemnT
Mg JOCTHIHE TeMI D30 10 BabIogasanis pes nTopoTo TRHMEceyrEe.

B Owteme ¥Ynopaputennsar ceeer Ha ELB ousxsn MEOHOMHYECKOTO BELACTANORABANE Ji
NPOOLIGEE 03 C8 OCLIIECTOEEL © VMEepeH, HO YeToiiyne Temn, BBRIpeliHoTe TBpeeHe NpoaLNKana 1
OBMe TOAKPENAHG 0T NPEHeCEHHTe KBM  PCRIHATA HEOHOMHEA MCPES [0 HDApHYIATA TOMTTHEAL.
GnaronpiarauTe yenoBHE 30 QHHANCHpaNE, No-100pHTe NePCNekTHREN 30 TRPCEHETO W IOEHIIRAHETO
A PenTalHmIocTTa Ha  TPSANPIATHATE  [POSE/OKABET Ji  HACHPHABHT PLICTAHOBABAICTO 14
HHBECTHIFETE.  YOTORUMAOTe  HADHCTBAHE W3 3acToCTTa, ONEronpHATCTRAND B OT HOPeIXofHl
CTPYETYPHR pehopaii, H BCC O OTHOCHTEAND HHCKHTE HEHH Ha MeTPOma MOMRIHATENHY 100KPeIsT
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PCadiiig pAINOAaraes JOXeR M MOMAKHOCTOATR, 0 110 TO3M HEMHH M 98cTHOTO norpefienns. B
ADITLANENHE C8 OUARRA IHCKATHATA TOINTHED Ha CEPO3CHATA 04 OLOS TeK0 erCTaHINOHACTHYH e
2016 r. u ma ocrane KaTO UAA0 Heyrpamia mped 2017 r,ou 2018 r. Bee nar ofiade HEOHOMEMECKOTO
PRICTANOBARAHE B CBOO3I0HATA C2 OUAKRA M4 ¢¢ 3aDIBH NOPAIH DCE GINe NMOHIHCHOTO BLAEIND THPCeHE:
(CBRpIAND OTHACTH © HECHIYPHOCTTI, NOPOASHA OF PesyiTaTa oT pedepeniysa B OScInHeHoTo
KPATETH ), HATOWHNTEIATE KOPEKIHE Ha GANaHCITE B PEIHLA CEKTOPH H GABHOTD OCEINECTRERAKE Hi
CTPYETYPENTE pediopi.

Copen MERPOHKOHOMHYECKITE NPOTHOSH 34 CBPOI0HAaTA HA exeneprire va ELG ot CENTEMBPH
2016 r. ce npepemrna GBIT b peanno mapawense 02 sapacue roneueo ¢ 1,7 % npes 2016 0, ¢ 16 %
nmpea 2017 1. me 1,6 % npes 2018 r. B cpapHenie ¢ MagpoHEOHOMHYECKHTE TIPOIHOEH HA CREOSPTHTE OT
Eppocuerenara o7 ond 2016 r. npornosara 3a pacressa na peanins BBIT ¢ penmupana ko wagomy.,
Crnopen ouesrara ba Yopanmremans creer Ha ELE pucxonete 3a nepenekrnsnre 3a pacTena »
CHPOIOHATA C4 NPETHMHEO 0T HALNCHARANE 1 C1 COLIAAHN TIARNO ¢ BRHLIHATA CPefa.

Crmeppemenno  Memnyuapogauar sanvies doun (MBS} nopnws  opormosute on sa
HEOHOMHCCKH PRCTEN U FRATADID 30 HACTOSIATA 0 CHEABANRTR roming, CHOpPen HIecTMECe Hu
nownag ma dfesga World Economic Outlook, nyGamkyeran wa 04102016 r., Gpyraur BRTPSIE
apogyer (BRI wa crpanara me napacye ¢ qo 3,0 % npes 2016 o1 28 % npes 2017 r. Npemuumyre
nporioss ga MBD or anpien Gaxa o pacres o1 2,3 % @ npes npeTe rogummn.,

OcHoBERTE PUCKOBE OPCI PASEHTHETO B DLIAPCEATE MEOHOMHIA, CHOpen SECINCPTHTE Ha
MBI ca plomasaata oo feMorpaficka KAPTHHA, KKTO W TONEMETE MEOHOMIMICCEH W COIHAIHM
Auebanancn MEHLY OTOSHNHTS PErHOMH B CTPAHNATA.

Ha 06.10.2016 r, Munsetepetnoto Ha quaaicnre nvBnmcyna Ecensars MukpouxononMatecka
APOTHO3AY, KOATO CE OCHOBARA HA AKTYLII ADOYCKANES 18 MERIVHAPOMHATA CPEI 0 OTHOMISHIE Hi
BLHMIIOTG ThIWCEHS 1 B LeHHTE, {*HF'H HIZONERRSID g RPOSNGIENNT o8 HTROTREONN CMamECIENECR Y
deere aybveai oo 12 cenmesepn 2006 2., ¢ uskmesenie Ka wapio ynoaenamume.,) B cpanHeie
C OPONETHATE TROTHOH, MEOHOMHYSCKEAT pacTesk 33 2016 r. ¢ 3usHIeH, a OuaknaniaTa 30 paiBHTHETo
Hil CHPOICHCET B CRETORIATI HEOHOMIED €A NOHIKEIN NPes HETHS TIPOrHOSCH epHo,

Croopen npornosara ga M, rroSanmisTt peanes pacres € suHUECH B IODHTE M0TIYCRAHMA 3
2016 1, nopagn 3a0aBAHETO HA WEOHOMUMCUKATH AKTHBHOCT § PAIBETATE MEoHOoMIEH. ICakro
CHPONCHCKATS, TAKA H AMEPHEAHCKIT NKOHOMHED C2 OUAKRA Jia 3a0aRiT TEMIIOBCTE CH 1a PAacTem npes
TEEYUIATA TOAHHA, DiuaronpiuatioTe PpasnnTie NpH pAssiEaiueTe oo Dasapd, KaTo M YCROPEHNETD 1A
preta na BEIL na CALLL me sar Bogews poas 3o DHBasHEaTa Ha CRETORRATE HEKOHOMIKA Tipea 2017 1,
O CHIGTO BPeME, PAEHTHCTO A enpoTeHcKAT! WKOHOMUKD C0 OUAKD® 10 OCTOHG [OTHCHATO, O
PEIYATAT Had MOBHIIEHOTA HECHIVDHOCT B PETHONA, CRLPIAHA C UEOUOIITHUSCKOTO HANpesene,
MHIPALHOHHEA TOTOX KLA cTpaniTe ot BC, edesta oT npegctosmoro wamizange ua Benugolpuranys
oT ChI03a ¥ BACIISHATH HKOHOMIUMCCKL 11 OANTHYeckn cpeia b Typusaa.

Busmiman AU HHR. | |[JE|T.‘.EF..-'. CRPRERG MPEARCLHETS N0Fssd

Paanuka ANpARD

Ecatmia npardoia 2016 Mponora nporioza 2015 5
RpaRETHER fRoasa
|“|:?mlllﬂﬂp|:||]||-|1 tEead L kdik ) 2OLR ] ] pinilic bintle] 2018 2055 a1 13 017 Aty ALY I
CRRTEHA PETIGNIKE [Peanen proro, 5 1 34 1,6 17 3.2 1E £ 1.5 41,1 -1 -0l ikl I
Loponeiicka reannsiga - ED 33 (50 1.8 13 L.H 1. LI i 15 1.9 Ei Ni¥] 1 -0l |
SAAYTEH H I it e g 143 1.1} 1.12 1,12 1,00 pAEs 103 .09 [T 113 o3 C.03 |
Uaia na nespon "Bpenr” a5 5apsal 136 309 53.8 SR ELR 45,3 4.7 52,6 s o4 1.7 1.6
thaua wa naminpnaeni cgpeatin (2 0., %) 08 15 24 24 g 07 01 LG a7 2.3 2.4 1.8

Hlamaymn MO S, M8 06

BRIrApekara MEOHOMMEL CC OUAKDA Ja OTOIERH peaien peet o1 2.6 % npes 200106 1, garo
OCIOBEN PITHGE 30 PACTERA CHopel nporkosata na bMd me nva suTpemHoTo Thpeede (HoTpedienye w
MHBeCTHOHM). Ouarea ce DNAronprRATHATA JMHAMHER NPH CECTHOTO IOTpedlIende, oTYeTeH: npes
MEPEOTE NoMyTaaie wa 2016 r., jia oo 30105 10 Kpag Hd ToJEnaTa, a enaiet npe nyGEHeTe paaxois
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g ce sabas suaurrenso, 3a 2010 r. mapecTHIATE ce ovakea fa 3abaesr csos peer go 3.7 % makTo
MOpaiH M0-cHadoTe HAPACTBAHE HA 3AIEACHTE I YACTHHTE HHDECTHIHH R CPOBHEHIE ¢ MHPBOTO
IHOUEY POMTHE Hil FOOMILTL, TAKA B SAPaJIH COANE Ha KAl TaiosuTe pasxoiH B OPAGHTENCTROTO, KORTD g
OLIGHE Ha OPEMIHARAHET) KbM HOoBaTa guuancona pamua 201402020 r. sa duunascupane da
nporpasure o dodgosere Ba EC. Brommeaar certop e 1 noaoEITeIeH DPHHGC KEAM DACTER 1
BEBIL dnnank o ordetennd 2a nonyromiero sa ropenara (0.6 npoo,).

Mpes 2017 1. pacreset na BBII ce ouakna cabo ga ce sadapu mo 2.5 %. Ipunoc 3a no-nHeki
PECT HIE HMO MO-CIAt0Te BLHITHD THRCCHE, KOUTO LIC CC OTPAsH G sabanane yua DACTERE HiL HSHOCA 00
35 % npy ouarsad peer o1 4.4 % opes 2010 r. [pa sachnmake Ha BEIPELIHOTO TLPCCHE, PACTEXET Ha
BHOCHE Hil CTOKH M YCIYTH CHeOpa i aocTdrae 3.8 %o B pesynoar, DpHHOCLT M4 HeTHES HW3Hoo s
PACTEEA e ¢ NOuIEd A0 (.2 np.0, ¥ BeIHIcHHeTe Ha NoTPedIeltieTo e cé Th/KK Hi IpoIs/Dranane
HA NOIOEETENIHTE TEHISHIHE HA NA3apa Ha TPYIAL, KAETO o Na PeTnCTpHpadoro nouodpende o
OUAKBAHMATA H TOTPEDNTENNTE A TPARAT PAINGIAN 30 LOKYIES HA CTOKH 33 DROTOTPATH Yiwrped,
Homommrenen eert me nMa 1 0T YECIHIEHHETD 1 3ANNANANETO B HAKOH AeHOCTH Ha nyGIHudmis
certop. [lo oTnomenne 1A HEBECTHIMHTE B OCHOREH KAINITAN C& OMAKSN YOKODEHHE Ha pAcTem: no
|.[% mopaunm MpeKLCRANe Ha HErATHBHATA TCHICHLMA OpH TMYSIHUINTE KATWTOAOBH PA3xofs H
TAMAIANANE HA TONCRITENAT JUHAMEKS TPH SacTIENTE HERECTHIITH,

Jn nepnona 2018 - 2019 1. ce ouakna MocTeneHio yekopasase Ba pacrena na BB po 2.7%.
Buipemiiore TepeeHe Me OLIe DOJEIG 30 PACTEHA KAKTO 10 JTHHHL 18 0oTpefiednero, Taka 1 1o
HIGECTHUENTE. [[0-BHCOKIAT PBET Hi BRTPCUIIOTe TLOCENE MIE C8 OTPA3H B YCKOPCHO HAPACTRAUE
BHOU, B PESYITAT H3 KOCTO NPHAOCET Ha HETHWA HIHOC [I¢ NPOMBGEN I8 HaMaTdna, a B Kpal Ha
NPOTHOSHIEE DR C8 OYAKREL HYJIeR IpHAce Kby pacTeska na bBIT

Ha 13.08.2016 r. brarapeata mapoana Gania (BHE) nybnukysa moxnama © HOmEnmmyaiiil
DRRKOBE JanH 54 pevvaratate or Hlpernena sa xasecrsoro na acrnsnte (TTKA)Y v Crpec recra (CT) na
Orarapcrata 0aHKOBI CHCTEMH, NPSAOCTAREHH OT HEIaRHCHMHTE KOHCVATAnTH B ofobmens o
MUY I POOHATE KOHCYNTANTCRA KosMmanma Jlemxoiir,

Oenosru wspoxn ot poxtaga wa BHE ca, ue Ganwopata cuicrema 8 Brarapus octana mofpe
KANHTATHINPANS, CHell OTpasAkabe Ha pesyarature or [Ipernena ma ka<wecTROTO Ha axTHBNTS, ©
HAUHTANOBO CHOTHOMCHRE Ha Jatomng coleTReH KannTal oT Dhpbk pen or 189 %, smawwrensa wag
PECYIATOPURA MHHEMYM 07 4.5%, Peayararure #a oTIEIHHTE GalKH DOKAIRAT, Y€ RANNTAOBATA
HACKEATHOCT HE BCAKA ¢IHA DAHKA 0CTAnA HATl 3ANRIHATETHIG PEryIaTOPeH MAHHMYM.

Pesymrarire o1 Crpec Tecr DOTRLRFKIZEAT CHANATA KAOETATORL TOIHIHA 0 YCTOIMMBOCTTA 1id
NUTEHUMANN MOKGRe Ha Dapkosata cacTesa. MEHRIIYATRITS PESVITATH ¢i PAsAHIIH 33 OTAETHATE
ORI 1 1IE CE TPENBHIGIA /I Ce CPARMABAT ¢ NPEIBADNTCIND SUIICHH TIPATODT CTONEOCTH,

T pmagnn pa HCH npes cenmenmpps 2016 r. odmuaT nokazaten Ha OH3HeC KIHMATa 3amaina
HHBOTO CH OT TPEIKOTHIT Mecell,

P, 1. Buseec BAAAT < 08110
b
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Anxetats oTmra nopofpenie ua DokazaTenT R NPOMHIIIEHOCTTE, CTRONTEACTROTG o
TERCOBHATA H APEDHD, AOKATO B CeKTOPA Ha YeIIyIHTe oe [ErHCTPHRA NOHIGREITHE,

CRCTABHUAT nowasaten Gumiec KomMar & npoMpnenoera” Hapacrsa © 10 mymer s
CPUBHEHHE © ABIYCT, KOSTO ©C ORIGEH B3 NM0-01aronpusrHuTe ouakeamt Ha NPOMHTHICHATE
NpeAOPHEMETIL 33 DIZHEC CHOTORHHCTD HA NPCHIpHATIb npes cleasamnTe mect mecena. o
DTHOWICHHE Wil HACTOAIATA [POMSBOACTEEHA AKTHENOCT OUEHEITE HM C3 eko NoAOBPReHE, kaTte #®
OHEAICHANIATA 30 DeHIOCTI TIPEs CEABIUINTE TH MCCEla Ca 131 04 ce Yhemmur. (eHopmme iparropm,
ATPAMIIABALT DABHTHETO HA OHIHECA, OUTABAT CREPIGHN C HECHIVDPIATA HEONOMITHCCK CPEA H
HEAOCTATEUHOTD TEPCEHE OT CTPAHSTA.

I1pes cenTeMapi CLCTARTHAT NOKATATE HOHIHES KIHMAT B CTPONTENCTROTO” oo yoemmaasa ¢ 1.4
IYHEEL B PeayITaT Ha ONTHMUCTHHNHTE OUCHKH HA CTPORTENHNTS TPe/lpHCMTTH 30 HACTOANITO
DIBHEE CheToNHKe Ha nNpeanpraTiata, [lo ToxBo MEenNe HacTOaTa CTPOMTEEL AKTHRHOCT Ce
DONOOPARL B CPARHENME © NPEfXOAHAN MECEl, KATO ¥ NPOrHOMMTE M 34 CABJBALINTE TPH Mecena
actagar  Graronpusrar Hali-cepuoammr  npotinen, HITPYARARALL  AeHHOCTTE 118 TPesnpHETHITS,
UPOALIKARL 10 GBS HCCHTYPUATA HKOHOMHUECKS CPeIa, CIeIBIn: o EOHEYPEHUMATA B Dpanma
iprsanconn npoGiens.

ChUTABIHAT TOKA3ATEN , GHIHE KIHMAT B TLPrOBRATS Hi OpedHo” ce nokades o 0.6 nyakra o
CPABREHHC € aRryer, KOGTO C¢ AR HY NofoDpEeHHTE OUSHKH HA THPrORUNTE Ha JApebun 3
HACTOMMOTO DHIHCC CROTONHHE HA NPEIIPHATHSTA, [Tporneanre ma 9a ofesa wa nponaedute B
HMOPLAKITE KLM DOCTARIMUNTE OPEs cneamaimne TpH Mecena ofave ca no-pelepriipans. OcHoBHETE
(parTOpy, OrpANKNABALIL PARETHETO B DH3HCC, CCTARLT KOHEYPEHIHATA B Dpanmm, Heloo arsaHnTo
THPECHE W HeCHIYPHATA HEOHOMIYECKS CPEIA, KATO CF OTSHTA ACHIBAES 18 HeraTHRIOTO RIlSHTe Hil
BTOPUA (pacrop,

[Ipes cenmemapn cheTasmmaT nokasaTen L GNSHeS KINMAT B CEKTOPE HA YCRYTHTE™ HaMaiana ¢
3.6 NYHETA B PeIyITAT 10 HIMECTEANE HA OLCHKNTE § DMAKBANINATA i MEWHJIHCHPHTE %0 GHIHEC
CRETOAINMETD M OPEANPHATHATA 0T no-Zolpe” KeMm anaseade ma cumoro”, TIo oTHOmCme Ha
TRIECHCTO B YENVIH MACTOANRRTS TCHASHIAA ¢ OLEIMBA KATo NoA0BpeHs, NOKATO OUAKEAHATA 1M 32
CACADALITITE TPH MECEIN CA [0-PEIepPRHPUHN.

Croopes ouenrata na Muckammug chier, npeictwena ma 19.07.2016 ., HEOHOMUYSCKHAT
pacText Ha BROTAPHA Npes TAIH TOOMHN 1E BApUPE B OHANAZOHEA L& — 2.5 % 5 zasneumocT oT
PASIMRHTE CHEHAPaN 10 paseirrne. OueniuTe 1 ananisnre na OHCKATHNE CLEET 30 MKOHOMEEAT oo
HANpAReri Ha Ha3aTa HA AHATRY Ha cpeaRccpoYdHATa GIOTKETHE NPOrHoI, KOHBCPrenTHATE Nporpasa
It DSERBAHIATE Ho PASIHTHIITE MERAYIAPOAHE (MHO2HCORI BHCTHTYIHM 38 COSTORHATA MEOHOMIKL I
Brarapus.

Karo ocnoBHy BLINITHK prckone B auaimsa 1ma DECEUERE CEReT oo DTEPOERAT 3304091eT0 Ha
AECHOMIERITE HA PROIRHBALLMTE C& CTPpan or Adug i Imaa AMepusa o ocofeno ga Kwrai, ¢ xofito
WicenomuEaTa va Lsponeiicons oo (EC) — ocxosimar i thprosey HAPTHBEOP, & CHIIHO O0ELPana.
JHchanane Hi CHETORHATA NKOHOMIKA NOPEAIAT ¥ NO-FUHCKITE HeHH Ha TOPHEATA M PLCYpCHTE,

Jpyr noguinen BHIISH PHCK G IOMHTHYeCKHTS 1 BOCHHI ROEDIHETH,

Cropes MUCKATHIE CHECT OCHOBHINT BLIPSINCH DHCK & CHLP3AH € HUCKOTO HHBD Ha
HHBECTHILE, peapapiirenanre gankn gz HCH 32 xowro covar, ve npognniaes ma ce oranra crmen
o Jansuuars erpyeTyYPa & GAaronpuaTha, o ocTana TeweeTTa BTLIANY MAIKHA W cpegen Guanes, T.e,
HMa NOTEHOMLT 30 onodprsane na OHsnes cpefara spes pedopyu, O Duckansm cLier MOCOHBAT, qe
3aGaBABETO B CTPYRTYPHITE pediapMH ChINe e BHIIpenETeTna DACTEMR,

JHUXBEH PHCK

JINKBEHIAT PHCK ¢ CHLPIAN © WRIMOKHN, SBENTYANI, HETATHRIN NPOMEHH B THXESHIITE HHBA,
YETANOREHY 0T (PUAHCORKTE HICTHTY e Ha Pemy@nnia Brarapns.
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[Tpex dpeppyapn 2016 1. ELE npxe peenre 18 gaie HoBn CTHMYIN 33 dnancosun cextop, Ha
0032016 1. ¥C pa ELE npre cepuTe penmemis:
o OCHOWHUAT JHXEEH NPOUENT 30 peduuancpase Ha THPrOBCKETE DaHKH oo nposMeH:s ma
v, EexTLT o1 ToBa peinekue e NO-CEOPO. CHMBOOHYCH, T KaTo I0 TOAH MOMEHT
THXBEHHAT nponenT Geue 0,05 Y.

o JenoduTHINT JIMXBEN NpoOenT ce npomend #a -0 %, koero oamadasg, we 2 am
ASTOSHPAT HITHINHITTE CH B MoMenTa cpeierea npy ELR, roproscinre Gan paGea aa
rmawat noseue. Henra ¢ Gamarme o YBCIHMAT KPEAWTHPAHETD, ¢ KOBTO A ¢ DOAKPEnn
HICOHOMATECEH ST PhLT.

*  CrisMyan sa wpepimipane — BB me MPEAOCTARE 1A GaHKHTe Kpequrn mpn 0% nmxea
NPET CASABALIATE YETHPE FOAEAH, OUBCH TORS JTMXBATA MOME M4 CTAHE OTPHUATENH 5
ma poctarae a0 -04 %, ako GauxnTe kpeamrapar Guaneca. Tona ospavana, ye EIE ua
TPEICTHIER e IR HA TRPrOBCKETY SAHKH, 52 I3 BINMAT KPEUUTH oT Hes,

* [lporpanara sa HIKVIVBAHE HA KOPIODATHESH IR Co yeenuuasa ot 60 na 80 mupa,
€npo meceuno. Llenra ¢ B MKOMOMHEATA 0 0 BUSST CROEH MapH, © KOWTD 4a Ce
HPeCneanarT nenure 32 nHduiannara g Espolonara.

BRapexy BeHYRKTE Te3l ONHTH 33 0 PeHEERERANE Ha WA, nporaetara #a ELE e, we none
na 2018 romwsa nemmmara wadoiamm ot 2 B2 CTo 1M A OL0e NoCTHreaTa, 38 cneanamgta reaHEa
HEDHOMHCTHT HA DanKaTa ovarnar naduanus ot 1,3 na cro o 1.6 Ba cto. Tpy npormozire sa PLCTA 13
HICOHCMUEL THCNATA Chlo ca Jocta Huek — 1,7 1 18 va crosa 2007 1w 2018 COSTHHEL,

Ha 2 wonu 2016 r. Yopassrenmiar ceoer ua ELE mae PEHICHHE MPOIPAaMaTa 34 3AKYIVBAe o1
WOPNOPATANIES - Cekrop g 3anoude ®Wa Bomn 20061, u onobpe  ocTaRMNTE  TexHMMCCKH
COCHHQHEATIIN HL OPOTPaniTa.

Ha 22 swonn 2016 r. Yopagurenmnar ceoer ma Bl |B» B3¢ pemieniie 1a SEACTAHORM HAKITOSEHIETO,
UTHACHMS Cc& o TEATYSMATE OLJATORH FIHCTAMSH T, CMUETHPORE  HAH  H31I05000 TaAPaRTHRARE  OT
PenyOauies Mepupg, zoeto npesedio MPEKPATIBA OPHIATAHETD HA OPAT 338 MEHHMANCH KPemiien
PEIITHHT OPIE MIHCKBANTATA 33 MOOVCTHMOCT Ba obelnesen 1a Tean HHUTPYMEHTI, KATO C8 NpPHIaraT
AUCKOHTHPARHAT, MOCOYCHE B IPABHNA KT 32 H30LAHCHHE.

Ha 9 somn 2016 r. ¥opasurenunar cseer ma ELB og00pn xapMOHHIAIHATA HA ONHXEABAHCTO,
TPHIATAR 50 FAPAHIHORENTE POHA0BE 12 CHCTSMEO BREHETE [ETENRHI CHCTEMIE, NBJOKAHN K
EspocHeTesara, CHPEMO  JIMNBEHEHS  NPOUCHT M0 ACHOSHTHOTO YACCHENHE,  KapMOHIHPanoTo
OANBIBARE e DB OTPAIEHD B JABYCTPRHHHIC COODAIVMEHI MEWRIY ONSPATORHTE HA CHOTEMAEOD
BARIITE DISTCREL CHCTEMIL [ CROTHCTHHTE NeH1Tpume Gansk or Enpocicremara noii-xecio jils )
24 centemopi 2016 r. YopanuTensusaT chEer chio Taxa OA0OPH TPHAAAHETD HA JHXBCHHE TPOLCHT
110 AENDIHTHOTO YICCHCHAC, KOHTO @ B CHML, KhM BCHMKH FAPARIHOHEH GOHI0se Ha HHPHCTRYETY M
HAL @HHAHCOREA [asap, TLpiass npi Expocicresara,

Ha 08102016 r. Ynpasartentnar cuoer ia ELB eI, NHXBEHHAT NPOUEHT M0 QCHOBHITES
OUEPHLEI IO peipUHaHCHPAe W IHXBEHHTE [[DOUCHTH (10 HPSREnOTD KPeAHTHO  YICCHEHHE 1
ACIOIHTHOTO YICCHCRHE NA DCTAHAT HeNpoMencHy ua auea ot 0.00 %, 0.25% w <040 % cooTserio o
HPOEETHABY 0 OUAKBE, ¢ Te 0@ OCTAHAT Ha CerallAHTe HIH HA  [O-HECKH PaBHEING 34
HPMIBLERTENEN EPHON 0T BREME B A0CTA clel DPUITOUBAHSTD B HeTHHTe OORYIKM HA aKTHBE OT
cTpana o Espocicresmars, ¥opanurenmuar cneer HOTELPAH, Y& MCCCUIHTS NOKYIKE HA aKTHEN 22 80
MUIPAL. CBPO €A IPEABIACING JA ok OpoReiar 00 kpas va sapt 2017 1., a npu neofxomvoct 1 cren
TORA, RO OPH BCHHRIT CHYUAH 0 YCTAHOBARAHETO Hi TPailia KOPeKHus B TPERL Ha HILpnan ks, woiiTo
A eroTneTeTea Ha uenta va YO ua ELB sa uadmammsra,



OeHOBIINTE JNMXBEIN TDOMETIT, 01 pemenenn oT GHB 1a nepnona
01.01.2016 - 30.09.2016 r. ea:

Tabanuma Ne 2

| Mecern Crenonen THXBCH
o YLD
Hyapy 2016 1, 0.01 %
Benpyapy 2016 T, 0.00 % =]
Mapr 2016 1. 0.00 % B
Anpan 2016 000 %%
Mait 2006 1, (0.0 %5
[Omu 2016 T, (.00 %
o 2016 T, 000 %
Anrver 2006 1, 0.00 %
Centemapn 20146 r. .00 %5
“Hsrounnx: BHE

HHDIATTHONEH PHCK

Wiuraamonsisy puex npejcraniing seeoflin NosAmABane Ha genume, [IPH KOETD [EPHTE Ce
OOEINSHAT I CRIECTEYRA REPONTHOCT OT NOHACKHE Ha YA 07 AOMAKHHCTBATA B fHpMuTe.

o mamun na HCH pugekest aa norpefirencente wemwn 1a o 2016 T crpamo oHu 2016 T, @
HHLO %, Te. Mecesnara waduanns e 1.0 %, Haoaunara o7 nauanoto #a rogmmnara (ronm 2016 r.
cupaMo gekemspd 20135 1) o suve 0.2 %, a rogmmara wipaneg 2a oo 2016 r, enpado oo 2015
r. e munye 0.2 %, Cpeguorogammara wuduams 4 neprofa apryer 2015 - woms 2016 1. cnpavo
feprona arryer 20014 - joun 2015 1 e sumye 0.8 %,

Mo panmms we HCH xapaonwsupamor onnese mg noTRedMTenckTe nenn sa wam 2016 1
cnpama ok 2006 roe 1010 %, Te mecewnara wnduami ¢ 1.0 %, Muoraunara or maganoro ma
rofisara (1o 2016 1. cnpamo aexenspi 2015 ) e munye (4 %, a rogumHaTa mupnaws 38 o
2016 r. enpavo w2015 r.oe mimye 1L1%. Cpeanoroanmaara mupranma 1a nepoga sscyer 2015 -
ony 2016 1. copaso neproga asryer 2014 - 1omm 2015 ¢, ¢ MHIYE 1.3 %,

Hinerest na norpedurencknre nenm = asryer 2016 r. copavo wme 2016 1 ¢ 1000 %, T.e.
Mecesiara mudnanps e 0.0 %, Hudramsma or gasamnoro ma rogmEata tasryer Z016 1. cnpaso
Ackemnprt 2015 v} e siye 0.2 %, a rogmmeara widianis 3a asrver 2016 1 cnpaMo asrver 20015 e
stmye .3 Y. Cpennorommimuaa sudmaius sa nepro cenremipi 2015 - apryer 2018 r. enpavo
neproia cenremupit 2014 - apryer 2015 r. e munye 0.8 %.

KapMOHHIHPEHHET HIACKe Ba ToTpeGRTEACKHTE eHl ta anryer 20016 r, cupaso onm 2016 . e
100.0%, T secemnara nahaawm ¢ 0.0 %, et or sauanoto Ha romuHara (asryer 2016 T
cnpame meresipi 2013 1) oe munye 0.3 %, a roamanara mrnanun sa anrver 2016 . CIPAMO ABCYCT
2015 r.oe smye 1.1 %, Cpenuorommmmata wudnanmis 2a nepioda cenremspa 2015 - anryer 2016 r.
enpaso mepEain cenrexnpi 2014 - anryer 2015 r. e spnyve 1.4 %,

Huiexent na norpefurencenre wenn sa cenremopi 2016 1. cnpavo asrver 2016 r, e 99.5%, T.e.
MeceMHATa HHanen e aiHye 0.5%. MudmanuaTta or Bavatoro B rogsnara (cemmemepn 2016 T,
cipamo Aekemspi 2005 1) ¢ somye 0.7%, a roguumara @nduiamms cetrreMnpn 2016 r. enpamo
cemrenepn 2015 r, ¢ suoye 0.6%. Cpenmoromuara HHQIANA 30 nepHofa oxToMupn 2015 -
cenTenBph A016 r. cnpaMo neproga ok omeps 2014 - cenresupi 2015 r e munye 0.8%.

KAPMOMHIMPAIAT HENEKS Ka NOTpebHTeckTe tenn a centemspr 2016 1. cnpayo asryver
2006 r.oe 99.3%, Te. Mecednara wuQuam e Mty 0L7%. Murdnannata or wavanoto ma rogdmar
(cemresspi 2006 r. enpaso nekemapn 2013 1) e sunyve 1.1%, a rognmmara HHQIALHA 30 CeTeMnpH
2016 r. enpaso centesrpn 2015 1. e Masye 1.1%, Cpeamoroaauikara nudiaims sa nepuogs DETOMR[H
2015 - cenrenspy 2016 1. cnipamo nepuoga oktoMepi 2014 - cenrems P 2015 . e sasrve 1,4%.
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Pazmeanugy ofxear sa MIIL o XML & coorherio pasmmara CTPYETYPA Ha noTpedicuneTo
Cit OPHATHHA 33 PAITHSHNTE CTOHIIOCTI Ha ABATS ISk,

MarponxoROMUHCCKETE NPOrHOTH % eBpo30IaTa Ha eren eprhTe Ha ELb ot cenremopn 2016 .
npeaseaar roguma XML padnamag or 0,2 % opes 2016 1, 1,7 % mpes 2017 r.ou 1.6 % npes 2018
r. Hporwosara sa XML undumaisara ¢ 8 oo mmpn Ges NPOMIARE COPAMO MaKPOHKOHOMEYSCKITE
Nparkosy na ekcnepruTe & Eppocnetessara or o 2016

Cerascko  Ecennata  saxpomioHomMpvecia porsota Ba Muannereporso wa  Jumancire,
Oy sama va 00, 102016 v, npes 2016 r. CoMmIuEIsT Temn ma HIPIALNA OCTARA GTPHIATEICH, KaTo
UTHHTE 1I3HECTHD YCROPeHUS NPE3 MBPBOTO DONYIOAHE HAii-Be4e 00 THHMA MO CTAja B UEITHTE 1
SHEPUHIEHIITE CTORH 1 XPAHHTE H NOEDTHHABIHE 16 KOMYHHKANIOHHATE yemyrH. Hpea nethnre meceiy
obaue NeduiannaTa & CrpapaTa ce chaMea 1o 1.1 % ua roguina baza npea agryer. Teryiwoto PAIBHTHE
HEL HDXEAIETENA 1 CRIMECTREHOTO 3aDaRAIC B CNAOBETE HA MERIYHADGIINTE ICHH 118 C¥POBHHEHTE R
OCHOBAHEA 1 MO [y 09asna DonmeHTeno naMeHeine 1 oo XML 5 wpas wa 2016 r, remramo
L HA-DEHE Hil II0-BHCOKATE LCHE 1A XPAHITE 1l TPAHCIOPTHETE ropapa. OBinara ool CHEPIHANN
CTOKH o Ce DMAKBL  Ja  OT9eTe  TOSHTHHARIE  [HOpain NBELPIISIATE  KOPEKIMK 0
AIMUHHCTPATHRHITS USHI B2 TOINOSHEPTHATA 1 HEHTPAIROTO MI30CHAGIABANE TPes TOMHHATA, Cropean
pornodaTa Ha M, orpruiarennara Sasmcna mudianng me ce wabans. [ponemranano nonmxenie oo
OHARED IPH USHWTE M HCEHEPTIGIHHTE HEXPAHNTENNH Crokd, vali- pede Mo JumEs na Tesy o
ALNIOTPASH XAPAKTCP, NOKATO VCOYCHTE ©¢ OUAKRA 04 OTYRTAT ¢lafo MOCKBIBIAHE KL JEHCMBH,
Cpenno s rogunara obwusr XMIT cnenpa xa oteere nomskenne or | Y, Mpeusun pHcokaTA
Aedurauna B onepHoga anpai-sai, Harpyoanara auduanpg B oepag va 2007 roce npenmisin o3 ce
yeropu o 1.2 %, kaTo TPHIATENSH NPHUOC 08 0UAKED eAMHCTECHD 00 MM Ha MPOSBIGRABAILD,
MARAP M C MO-NMHCRE TEMIL TIOSBTHINBANE Ha 0OTPEGHIENCKNTE CTOKH € NRIFOTpacH xapaTep.
Cpeasorommumore nowmenne na XML npes 2017 ¢, ve ouaxna 14 Gnoe 1.5 ¥, 0 B neprona 20180-
29 1 uHANIEATA WEe e YOROpH NP AOTIVCRIEG 30 D0-BHCOKH MEMTYHAPOMINN 1IEHN HE TETPONA |
HECHEPIHHKHTE CYPORHEI [l HUPACTRANE Ha BLTPEIINOTS ThpCENe,

CICHORIENTE pHCKOBE 1 NPOrHO3aTa % undumanmata Ba MO ca no-crope B HRINGARMNE Tocoksa,
KOTO C2 CEBXEIBAT Haifi-neye ¢ [I3=COMAM OT DUAKENHIG COad n Hﬂ:ﬁﬂ}'HﬂPDHH’HTU HEenn Ha CAPIOLH A
METPOILILAPYIHTE DCHOBRIL CYPORMHK B YENOBHATA B CPARHIITEIHO HECKD THPCCIE B CRETORCI Mammas,
CLIND TAKA, CECRTYLTHO TO-HHCLE PACTEN HA DETPEIIEIT TLPCENE UL OKEKE T0LIRAN] eflekT BRpRy
HAPACTEALCTO HA LUCHHTE 1A HEeXpAHHTENNHIe cTowu o yenyrare. O apyra crpana, OFPAHETEHD
MPEABATAHE Hd MAKOT XPABK B MEWIYHAPOASH [UEE BLE DPRSKA ¢ HeGnarcipusom kInmMaTae
ABICHIA MOWKE JId NPeIHIBAED 00-BUCOKR afaund & crpanara. OBCHKIANOTO KBM MOMERTS
copazyrenne mezny crpaunte ot ONEK sa namansane na npennarasnero ma CYPOBR METRON Chlln O
AABEIO 10 O0-0hPI0 FRICTAHOBIBANS HA MEHCIYHAPOAIATE (EHH Ha CYPORMIT.

Hudaamusra sa meprona 01.01.2016 r. — 30.09.2016 r, ¢ cremara;

Tabmina Ni 3

Mecen Yo na A aTa

. Auyapn 2016 T .00 %%
~ Despyapn 2016 T, - 0.3 %
Mapt 2016 1. - 0.7 %
Anpig 2016 . 0,00 %
Madi 2016 . 0.00 %
1080 2016, | 0.1 %

10 2016 T, 100 %%
Arvryer 2016 r, (.00 %4
Cerrremepn 2016 1, | 0,5 %

*Hatoumme: HCH



IOJHTHYIECKH PHCK

Tomrriyueckinr pucx e BEPOATHOCTTA OT cyuaa A [IPABKTCACTEOTO I OT SHEAIIE ITPOMAHA
B METORET NOARTHED, OF BL3HAKBANEG Ha BLTPETIHONONNTHYECKH CHTPECEHHH M HeOIATONIPHATHH
TMPOMEHIL B CTOMANCKOTO SUKOHOJATENCTHO, B PEIVIITAT HA KOSTO CPeNATa, B KONTO OMEPHPAT MECTHHTS
CTONMAICKE CYOCKTH 2 ce IPOMEIH HETATHRHD, & HHBECTHTORHTE JIA MOHCCAT 3aryi.

[MomaTadecknre pucione s bLorapis B MeRIYIAPONSH [7AH ¢a CHERIAHI © TOETHLE
AHFLRHMERTHTC 30 OCLINSCTBABANEG 13 CEPHOTHN CTPYRTYPHE pediopil B CTPANATA B KauecTnoTo §f o
parHonpasen el sa EC, nommwasanme wa coumammara oraBumpoct om OrpadUYABaHe 1A
HeCheTHRHITTE PA3No/I.

B Moxmana 3a Brarapugs sa EK or 26.02.2016 r. ce HPaBH 3ATEI00MCH TPerie) Ha DoHYKH
CEETORH I KaTO MACT OT OCHOBHHTE 3AKIOUCHNA W NPEJCTORE TOANTHYSCKE TpesbHEaTEIeTE 50
CTPAHATA C8 DOCOTRAT;

* L PYHEUHOHHPAHETO Ha (HEANCOBMA CCITOp LATO A0 ce CTADHNHIHDE, HO HPOILITKABAT 10
CRICCTRYRAT prekose,” Koncranpa ce nojgbpenie B IHEBHANOCTTA 1t PeHTABHIHOCTTE 1o
DAHKODNA CERTOP”, HO C8 COUM, 9e , TTO-CEPHOIHa OIEHKS HA YCTOMRYIBOCTTL Ha CEKTODI MOE [1a
OLile HANPUBCHA CAMO WES DCHONR KA PE3YITATHTE 0T NPEICTOANTITE NPErEs] Ha KAIECTROTD Ha
ARTHBHTE H TeCT 34 YCTOUUMBOCT, KOHTO C¢ DMAKBAT KhM kpat Ba naroro,” Hafenwsamn ca
cAafocTh B HeOANKOEHA CCRTOR, KOHTO BCC OlUe He i OTCTPAHENH.

» llponnmsarar na cnimecTYBAT pHCKOBE, HPOHITHIALEL 0T TONSMUTE a7R/GKCHRA  Ha
HPEAMPIGITILGITL, W Mpetcn TPe HaMaUnaeTs B sammneerra, Tpaftiara OTPHLATENHA
HHIALHA 3ATPYANAED OTE TOBeYe MaMABIHAHCTO IATRRISI0ETTL | ORI6: AOThRIHITENeH
TETHCR BRPNY PEHTADIIHOCTTA Ha HeHANCORNTS NpeAnpHATH, "

o Brumuara nosmops m CTPAHATA KATO A0 8 & MOA00PAIa A0TBIHNTCIHG, HO NPOasDEARAT
8 CLUIECTBYBAT pHcKone.”

» Uerasammre cnabocTd Ba nasapa na Tpyvaa NPOALMIIARAT 034 JATPYIHABAT PacTems R
OTPABINABAT FATIATETA 33 npucnocobipane ma weodomngara,” Orfensssa ce, e , BLopens
HANPEALKD C PefopMHETe BE AKTHEHITA DOMHTHED Ha nazapa Ha 1pyaa, no-JodpoTo HacoqpaH:
[ XOPATA KEM CEODOIRITE padoTHIl MECTa ¢ SATPYIHERO 0T HEAOCTATEMHOTO NPHORKTHIHpAHE,
HICOUBAHE H YCTOHUUBOCT Ha MEPKETE B Tazi odract.”

Ocropanar nason 5 goenan sa Brarapus ua Economist [ntehgence Unit (EIUY e, 4e shipesn
(pCKATHITE NOROBPERIE NPEs TEPHOIE AHYAPH - ARFYCT cliet Nporpeca B KOHCOXHAATS npes 20135
F. Gl Hamtue Hakan prexone 2a Ooekera ma Bearapes opes 2016-17 r., nponatasams or npobnems
0 eHepTiiinin cexTop. [IpHunBaTa, PROPeKH CHEEARANETO Ha AeHIIITE B CEKTOPA BCASHCTRIE
Ha peopaare npes 2015 1. e GarThT, de mpes OHH MeH T IapOIHITT apbuTpaeH ooy pemn HEK ia
mnath 330 mas, eBpo Ha pycsaTa PATOMCTPORCKCTIOPT" 32PAJlH PELICHHETO Ha Brarapus ja ce oTkake
oT npoekra 32 AELL  benenc”. Brnpesi ge xoMneHcaiiim ¢ caMo modoBIHAT oT TOBA, KoeTo Pycua
HEK&, TH NPEACTABIAGL SHAYHTHA cyMa % urascono aarpyiosenata HEK o BEPOATHO 1e Tpabna
(prnancupane ot nyGauuss fonaene. OcnongaTa npornosa na Economist Inteligence Unit (EIU) e, ue
(PRCKANNATS KOHCOTHTALNA e NPOALIT 13 HAaMIENAnD LeniTe 1o MPAERTENCTEOTO B CPEHOCPOYEH
AN,

Brarapus, ganro B apvesme onpmand — unensd ga BC or PETHOHA, NPOARILARA 18 GLie
CEPHURHO SACCrHATA 0T ofWo enponeHcrna NpoGieM ¢ UNTCHIHDHAS GemAnckd NoToer o7 Bunikms
HaTox.

Cnen sacemaniero na Enponeficins cuner v Bparncnasa ma 16.09.2016 T [peacemarenst Ha
Enponefickars kosucns Jan-Knon H0akep ofasn, ve Esponeiicsusr cnioa me npegaoctani 160 aomr
e Ha BLourapus sa vopasnenne Na ipaHnmHTe W Npeoioinsane 0o MHIpanpommaTa kpisa. osmonrra
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42 CTPAHATE HE L 0UAKBA 3 OLOe BaniaTeHa ma e Tpania, Esponeficiisr cuner e P 108 aomr.
EAPO N DLIAT OTNYCHATH ORpPBOHAYATHO a1 WYZANTe na BLarapis, wate genra e Tasm cyMa Ja
AocTHrHe 160 M. e0po, KAKBOTO € GHID HeKAHETO Ha DLATapCKNA DpeMiep.

oAsTHYECKHAT PHCK ME 0¢ YDeniHy o CIYHAA, 9¢ MACTOAIOTO TIPABHTEICTRD He VCIee jia
HPCALPHEME ANSHBATHE MEPKA 30 PEHARCOBO H HEOHOMHYECKO CTAGHT HIHPANEe Ha CTPAHATA, KAKTO H 38
MHCACADEITEMIO  HINLDIIBAIE  HA  CEPHOSHH  peapmu B ChAeOHATA CHCTGMA ©  BLE RCHAKEH
nepedopMupani cdiep 1a oBMCCTRERIS FHEAT,

Apyru acTopy, wonTe CRING BIHART Ha TouH PHER, C8 eREHTYANHETE SAK0HOMATENHI DPOMEL
H B HCTHOCT TE3H, KOHTG KOCAAT CTONAHCKIA W HHBCCTHIMOURI KTHMAT & CTPAHATEL,

BAJI¥TEH PHCK

ERCOOINTHATA KLM BATYTHHA Pk HPCICTARTABL 3ABHCHMOSTT B SekTHTE 0T HIaMeHSITHETO Ha
BANYTINTE Kypeose, UHCTCMATHYRINT BATyTed pock e BUPOATHOCTTA OT EReHTYANHA [pOMANL Ha
BAyTHHA PUfiin B3 CTpanaTa (BanyTen Sopi), koeto 51l 40800 WM 0o oDeaeHABAIIE HA JICEa T 10
MOCKBIELIE Ha IEBA COPIMO S9YIIECTEaHANTE RANYTH,

PajyTHHAT PHCE LUIC HMA RIMSIHST BRPRY KOMITAHIN, HMAIH [H33pIH JH008E, TIalaHaTa da
KOWTD ©C HIDRPLIBAT BLI BANYTA, PAINMYHA OT JeRa 1 enpoTe. TeE kato cernacHo peicTeamoro
SCOHOMATENCTEG B CTPRHATH DEATAPCKNAT NER ¢ (IIECHPAN Kby CBPOTO R choTHOmEHKe ELTR 1 = BGN
195583, a Brrrapcrara napofns Gaska e umidm NOOLPGKA HUBO 1 GFhACAPCKNTE JCRODE B
OOPRICHIE, PABHG HA BARYTHNTE pPesepei 1a Dakkata, pHCKhT or ofeslcHIEale WA Jena CIIPEMO
CHPOMECKaTa BANYTA ¢ MOUNMANCH H CE CHCTON Bk CECHTYANHO TPEACPOMHD TPEMaxBige Ha
nanyrHEL Oop B erpanata, Ha Toan eman Toba Harmens Mamko BEPOATHO, Thil KATO OYAKBANHATA ca
BUIYTHHAT GOpa na O%e oTMeled 1py OPHEMAHCTO A eBpoTo & BRirapus sa ofmounamns noaremis
EAHRITELA,

Teopernumn, namyransT puck G MorLa 4a ce TORKEIY, KOraTo LibarapHs o8 NpHCLEMHHN KhLi
bTopHE e 1A Erponcicins Banyren Mexaimsza (ERM II}. Tona e pesim, & kofito crpanara Tpaba:
A8 DOITLEGHS BUIYTIHG KYPC COPAMO BBPOTO O FPaHALNTE 1A +-15% CHpaMO LeHTpaneH napurer, Ha
TMPAKTIERN, BCIIKH IBPUGEEH, KONTO HOHACTOMIEM ca B TOIN Mexannysnm (Tamms, Ecrousn, Kunwp, Moo,
Jarsng, Manral, ca cnnaeTenu Ha koneBaing, KoHTo ca CRITeCTREHD [IO-MLTIH O D0an0aeHnTe =1 5%,

DUXCHPAHIAT KyPC HA NEBA KLM eBPOTO He CHHMMHIHPA 33 OBJITAPCKATA BATYTA PUCKA OT
HEDAMONPIATHE JIBHKEHHS Ha KVpos Ba SEPOTOD CHPAMD JDYIHTE DCHOBHM BANYTH (LATCKE jonap,
DPITAHCKR Daynl, wselinapern dipang) wa MEIYHADOAHHTE HHAHCOBH DATAPH, HO LM HOCTOaIHS
MOMEHT JAPYHRCCTROTE He CUHTA, He THKLE PHCK On G CRIICCTECH 00 OTHOLICHNE i nefinocT s MY.
HpyseeTsoro Mome 13 GRIAT SacernaTo or BAMYTHEA PHCE 0 3ABHCHMOCT OT BHZAA U3 BAIYTATA Ha
NapHEYHETS EOCTLOMEHIS B OT RETA Ha BRIV TATI HO MOTENNHANHETE Ta8hME HA APYEECTROTO,

JHEBHILH PHCK

[TposenenteTo na THERIAEIE PHEK 10 OTHOTEHIE 1A APYVIECTBOTO C8 CHBPSEL © NEIMMIKHOCTTY
W JHNCH B8 HABPEMSHEN WU Q0CTATEYHIL HatIHIg cpeleTea 5a MOCPCLIANe Ha BCHYEH TEKYIIH
SNSRI, To3m Pk MOGe A2 HACTRINL, AKTO 1P SHANNTENHO 3afanane Ha IAAAH AT OT CTPaLa
HE JVTRAITHONTE Ha NPYIRECTROTO, TEKA I UPH He JOCTATRHHG elelrisio YOPARIEHUE HA TapIHTe
HOTOUH OT JIEHOCTTE Ha JPYHeCTEOTO,

HECHCTEMATHYHH PHCKOBE
JABHCHMOCT OT KJIHMEHTH

[lo orHOWCHHE 0A JAefiHocTTa Ha ADVECCTROTY CLUIZCTEYRA 33BHCHMOCST HA AMVKECTROTO OT
HErOBHTE HACTOAMN 1 DIOTENUHANHN EnHeHTH, PLromoicTrote #Ha APYECUTBOTO MONATR VCHINH 34
MPHEMMANE HE HOBH KIOHSHTH HPER TIPEADCTANAHETD Hi KaYSCTREHI YCI¥TA 1IpH KOUKVPEHTHH Ha
IE3APE Hern, CuIiecTay R BEROATHOUT OPVIKECTRUTS JIE e MOME 03 DasippH KPR HiE CEOTTE
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WIREITEN 1 CLOTBCTHO 2 He MOMWC 18 DCanH3ipi SaioccHHs FOAHINEH DPLCT Wi NPHXOOHTE 07
npotazim,

Hpy manemsenne na ronesp TIOPESEN TP NPEAOCTABARE Ha YCIYTH, CRINHTE oo HIBLOUTRAT
UTImRene mamate oo M Omn o7 MSnLpIIsale §a cLoTReTHRTS venyra. |Ips napbpmnade na YCIYTH Ha
MO-MIIKH CTOHHOCTI 3amIaiuHero oo I3RBPUINA Hesadakhn, NOPAiH KOBTo MU e SIHMIEHH paH
PHCICET 0T TETURIIENE O cTPana Ha KITHeHTHTE,

JABHCHMOCT OT KAIOUOR MEPCOHA

Hanyekanero nam ochoBomnasanera s CHYIRMTEIN, 340TH © OCHOWHATA JefiHOCT 61 Morin @
KPEATKOCPOSICH OIAH 13 OKIKE HerATHRHO BUHSHHC BRPRY IMARHOTO OCHIMCCTRIBANE WA OCHHOCTTE Ha
KOMITEHITATA,

BLH]JEW[{ TOOE, CUHTAME, HAMpaIeraTa DPraH3anegs g APY IS TROTH CHPEETHARE 50 1oaEna
CTCNeH AEATOCDOUIIO TS BT R THEHHE Ha AHCRSEEMEIITH TS B3 EOMOXAHATL KEM HelHHaTS KIHEIITH,

Hpasara ¥ 2aqnnmennsTa o PalOTHUIHTE W CIIVIERTENTe Ci YPEOSHK MPEs KONCETHECH TRYIDE
AOTABOR, KolTo ¢ neanonen npes 2016 r, kato no Tom naE H 9pe3 MOSTHTE AHTE%HMEHTH 0T Crpana
HEL APYRECTROTS G YIPRBIRA TOMH PrCl:,

PHCK OT NPOMSIHA HA TLPCENETO HA TIPE/LTATATIHS BHI YCI¥YTHH
HABJIH3AHE HA HOBH TEXHO.IOI HH HHIPAYM HA TTAZAPA

Toau puck & conpaan ¢ AEMOrPAHICKN, HEOHOMIUECKH 0 TeXHOIOTHYH poMens o obyemaes
tharTa, Ye TLpcekero WA npennarapETe YEIYTH Dt MOTAD M3 Ce ApOMENd ¢ BpeMers 1 o DEIVITAT Ha
HARMHIANETO HA HOBH TEXHONGUHH T8 HOBH YHACTIHIN Hi nazags,

Bramonmo e nannuzanero wa nomy SHACTHILIE HA NA%aPa, KOHTO Ja NPeaiarar no-enTiEa neys
Ha YCAYraTd, 3a ChKAICHIE PRECRONCTROTO M APYHCCTIOTO He MOME 0 BAHAE WPAKO BBpXY
SHPABASHUCTO HA To3n puck. Desmeficisme Mowme o Owoe ORHIBAND  COMIICTECHO W cava o
IO/LBPIRAHETO HA KAYCCTRENA Yenyra,

4. HHOOPMATIHS 2A CKOIOUEHH T OJIEMH CARIKH MIEZKTY CRBPIANH JIHITA
HFE3 TPETOTO TPHMECEMHE HA 2016 .,
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pes rperoto Tpumeceyie na 2016 1 JApywecTsoTo He ¢ CRMOMBATD  FOfeMH CHSTRN cLe

CELAAHE M.
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