BOIOCHABJISIBAHE U KAHATIM3ALIMS EAJT - CO®MSI

MESKIHHEH JOKJIAJ 34 JEAHOCTTA HA ,BOAOCHAB/SIBAHE W KAHATH3A I
EAJ TPE3 IbPBOTO NMECTMECEYHE HA 2016 r.
CBINIACHO YIL1000, AJL4, T.2 OT 311K

Crperrr wa gupestopure na «BOJOCHABIABAHE M KAHATHMIALIA" EAJ veenonmsa
BCHYEN JOHHTEPECOBAHN JHIEA, 49¢ NpeieTanesata HidopPMaiEs B ToSH J0KYMENT € HATOTReH: BLE
BpBikd ¢ pInckEanmaTa na Hapenba Ne 2 or 17092003 © sa npocnewcrame npu ny0neaHo npemmarase i
AONYCERHE N0 TEPIOENA Ha PErYIHPAN Da3p HE HCHHE KHHED 0 52 PASKPHEAHETO Ha HAGOPMaHEE OT
MyGARTHATE APYRECTRA 0 ADYTHTE CMHTCHTH Ha USHHH KHmsn va KOH, JTogyMenTsT CLabpsa 1T
HHOEMaLIE S8 AeHEOCTTE 1A APYIRecTRoTo 33 nepnoaa ot 01012016 © ao 30.06.2016 . B untepec

Ha SAHRTEPUCOBHIHTE THUA € 03 C2 JAN0IHART ¢ HPCADCTABCHATA HIOPMAITHA,

KOMHCHATA 3A @HHAHCOB HATIOP HE HOCH OTTOBOPHOCT 34

BEFHOCTTA HA MPENCTABEHATA HHDOPMALTH,

Jili"”'l.-;'lT::'l. FOHTD HOCHT OTCCBOPHOCT 38 DA, TpHYiHedn o1 HGHBEDIEH, 3aﬁn}r:-};,|1anal:|m HI1H

HETFRIHI AN B HacToumara nagopaanis ks 300602016 1 ca;
Peopr Xpuretos Taker — Mannaonwurenen umen sa CJ
Credan Huwonor [enrexos— anen ga CJ]

Pysen Palinon Muxaiinoe — wien ga CJI



1. BAWKHH CbEHTHS 3A ,BOTOCHABISIBAHE H KAHAJNHZALMA” EAJ, HACTBITHJIH
MPE3 IBPBOTO ECTMECEYHE HA 20016 r. (0L01.2016 r. - 30.06.2016 r,)

R I  Cre sonmneme T2 ¢ e Mo 20160628194856 & TLproncids peticrop wo |
ATEIIHA 10 RITHEHAHMSETE © 30AReH 53 OORARH: FOHMITHESTE @H:l_]anc'_cr_ﬁ' OTHEL Ha
APYIHECTROTE [KLAL AL IZ2HE v, kosro ¢ oBamen e & Tsproperis PETHCIL Ha
AROT 2006 1 |

ZEUTPIITS (C Pemenive Mo 422 o 23.06.2016 1. a eiHomismi cofierieniik = Clonmei
CODIMECKH CREST © TIPHET FOJHITHEET @Hl{ﬂ:—u OF OTHET 18 JAPYHRECTROTO F.‘b‘-.{
3122005 r, Che CBIIOTO PEIIENHE oA DEP.!::uE{:,EI,l..HH ICHOBETE HA CHHETS Ha |
| IHPEKTOPATE DT OTFOEOPHOCT 38 ASHHOCTTA A 'IT]'IEII, 2'1]15 e JIFI}[E:'[“ s EI{'!HEE -
[134H HA AD}m:cmﬂm aa mepHon 2016 11— EDlE By E']:EJJEI-‘.'T':E-'I-TEI E Ha i.-J:-ELl'El Hi
:JIHPELTD]}HTE- B cpfw: Ao 31.07.2006 r. ga npeacrani #a COC ozapasHTenen ooy |
A JTPYRECT lz_sm{_:_

EIEERTIT Aol  doranop sa CMP — HATPaMGIANE Ha BTapo nnm:l-ripﬁm,liu;:-- omctonemne (GO s
erpazE. cobcrnenoct na JIP PRI, & paicaa na JerHoen KOMITeRs Codaa.

I, BIHMHHE HA BAMCITHTE CBBHTHA 3A ,BOJOCHARIABAHE H KAHAJHIATIHAY
Eal, HACTBIHIH TIPE3 IThPBOTO NECTMECEYMHE HA 2016 r. BBPXY
PEIYJATATHTE BLB ®MHHAHCOBHS OTUET

b 300062016 r. JBONOCHABSABAHE 1 KEAHAJHIALIMA" EAJL oTanma HetHa HPHXOIH
or npogakin #a crofineet 928 xuwn, a8, KoeTo npexcTannima Hanasenne ¢ 18,67 % b cpanbenye o
PeAHINPAHNTE 33 Chius nepHod ma 2015 v serny npuxogy or nponaxts & pavep na 1141 s .
Ja mectmecesnero wa 2016 ro HeTHWTE npuxoin or npogaxba Ba YOUVTH HA APYHCCTEOTO C4 Ha
croftmoct 898 xun, e, copayo 1124 xun ms. 2a ceoms neprog da 2015 .,

oo 300062016 . BOHOCHABITABAHE M KAHATHIALIMA" EAJL oTunta HetHa aryfa o
patsep ma 233 XHA. NeRa cipamo ordeTesaTa Kna 30.06.2015 r eyerosojHa neuwanda ua croitaoct 37
XHIL TR,

I 30.06.2016 1, cymata Ha astusnte Ha L BOAOCHABISIBANHE M KAHAJTMSALT S EA]]
T 333 Kun. ns., a croitnoerra wa coberrening kannman e 7 017 s, s,

Ofus paisep 1a TRPFOBCKITE 0 APYTH 3ATLIGKEHHS T IPWilecTooTo ki 30.06.2016 . e 318
Xun. Iq,

Qbmo pasxoauTe 3a nelinocrra v gpyvkecreoro £ps 30.06.2016 1, ca p pasyvep sa 1187 xun. nn.
H OTHHTAT Hamanerie o1 Diuso 2 % B cpasnense ot4etednte kemM 30.00.2015 r. pazxoaw 1a nefinocrra,

3. OIMHCAHHE HA OCHOBHHTE PHCKOBE M HECHTYPHOCTH, NPE)] KOHTO E
H3MPABEHO ,BOJOCHAB/INBAIE H HKAHATHIALIHA" EAX IPEZ OCTAHAJATA
YACT OT HMHANCOBATA T'OIHHA



CHCTEMATHYHH PHCKOBL
OB MAKPOHKOHOMMUYECKH PHCK

Bprrascrnar por wa 23,06.2016 r. sa nummane or Enponefickns ceos (EC) o6verans » ronama
CTened HacTORmeTe o Onacworo ofino empomnedckn HKOHOMUMCCKD, QHUANCOBO W HOAMTHYSCKD
MO TOSHHE,

Peurenmero ma BenwroGpatanus sa nanyerane na EC maxapa Mesnynapoma nanyten oz
{MBOY) na Bapaini DporHesaTa 0 34 TOARITHEA PRCTER %0 TA3H W Cneusamara roanna, B nosrmgg o 1a
rapbameTe nronoMuuecky nepenextaen (World Economic Outlook), nyGimkysan n xpan na ounm
2016 1., MB® npornesupa ceetosisar pactes ga € 3,1 % upes 2016 . koeto € ¢ 0,1 npouestig
TYEKTA NO-HIECKD OT TPOTHOIATA [pes anpun 1 ¢ 0,3 NPoUenTHI DYEKTD 008 OUeHKATA OT NHyapiL.
MEBD nanmn nporaosara ci | 2a raoGamun pacten npes 2017 1 o 3,4 %, cren kaTo npes anpun
ofani ouaksarys 3a 3,5 %, a upes gHyape — 3a 3,6 %,

MB gamann nporiosara o ¥ oaa pactenss sa BenuxofGpuTamns tann rogusa o 1,7 % cnpaso
onaksanEua LY % 5 goknana npez anpuo [Tonmkennero za prera sa 2017 roe AOPpH No-CHAHD —
HEOIOMHEATE TME ce pasimpu cosa ¢ 13 % msecro o 2.2 %, Teaw npormosn ce Gasmpar na
cnopazysedine #a BeangoOpuranms ¢ HC, koero n3dirss Copuosbo JaciIRaHe HO HEOHOMEYECKITE
DapHepr, KaRTO W T JTHICA HA QOOBIHHTENHD CLTPECeHHE HA NA3APHTE M OTDPAIHYEITH TIOIITHICCKH
KaTaRnaIMn, [Ipi no-veratneen coenapuii obave cerTopesT Hi YOIYTHTE MOWE 18 ORIE IPSMCCTeN oT
Remngobprranng 5 copotonara, YAPIHKK no1pednenseTe o HIBECTHIHETE M BOACHKH 00 peNecHs B
crpadaTa, npegyopeny MB Tosa nostapa toenpresusta va Goldman Sachs, unntmo wkonompery
BHICAAT craba™ penecns mo AEuanoTo na 2017

MBAY mavany 1 npornodara o 3a espesonara sa 2017 r.omapags Brexit, 19-uncHunaT nanyTen
CBIOS COTA C8 OMAKDA a4 ce paspacHe cpeano © 14 % cnenpamara roguss emecro o 1,6% cnopen
npeAdIaNTE npardosu. Cepmanmna, Ppasuwa, Mransa s Moussus ca cpef crpagute © NOHHKCHH
OUERBANNA 38 cneppmnara rognbg, CAI ecpwo we ce paspacite © 2.2% 1230 1oamEa sMecto © 2,4%,
xaupaTe De npordeata npes apun Topa ce SRMKN HA PAIOMADOBALING PAcTEN OT HPBOTO
TPHMEeCEHe, 0 He Ha BoTa okoao Brexit, mocoysar o1 MBd,

Ha 29.00.2010 1., no ppeme Ha ronumeata komdepening ma BB, saMecTHRI-IPpencefaTens T Ha
Enpomefickara nenrpania Gaaka Burop Koweranuno sansu, ve GpUTAHCKOTO peilenie 5a HallYCKale Ha
EC sepoatne me goneie A0 No-cial pacres B esposonara, T kato BennkoGpuTaHes e nuacs mo-
MIITKD CTOKM 0T KOMIIAHHH OT 300aTa ¢ ejHHns saiyrs. Booerysepunopsr obaue nodasx, ue
Benngobpiranis e e, 0cHORAA NEOHOMHICCED 30127 H e DAYINLT BEME HE ¢ FOJMa MekIyHapo/iHa
BAITYTAL

Tewymara noswes va ELE 22 toss kak pemensero or Brexit me moenmse #a cspososata ao
TONEMA CTENeH ChBIALY © HPOFHOSHTE 1A YacTHHH CeRTOp, KOWIO [OPCONONaraT, 49e BOTET Ha
Beamiobpicranma xa waneze ot EC me crpysa sa Gnosa 0,5 OpouenTHR DVHETL 07 OPYTHRA BLTPEIIEN
npoayer (BRI npes caeapamre Tpo roguim,

Buuenpessnaentet aa ELE noaweprasa, we senmarn coen peayntatdre of OGPHTAHCIHT
peficpeBIAYM 110 MASHCTROTE Ha erpanara s EC nasaparte cpex 19-Te CTPami ¥iensin #a copoioHaTa ca
NPOALIGEIEAR A0 padoTat. Tof godari, @e eapoTo e crnagnano ¢ 2 % copsamo 1onapa B Isma DpEsEai
30 HATHCK FhPXY CHOPCA0BCTE MEMTY No-0e30acHiy epMAHCKH TR B I0-PUCKOBITTE WIMIMAHCKE 1
HCITANCKH ALfKanty obmranui. Todl npasma ofatue, e cpEET Ha aKIIIHTE Ha DHHEATE B PECHOHI
MORAZEDL, He MBHO IMA COPHOIE IR0 Ha fopepie ko Oapknre B Espona xaro wano®,

B Brarapus, oo ganun ga HCH npes wonn 2016 1. oBumar nokasares s GHIHEC KINMaTa oo
nogaed © 09 ovowra crmpasio small 2006 1 B pesvamar wa oopelpenss OHIHEC KAHMAT B
APOMATIISHASTTA, THPrOBHATL HA Apedilo H CeXToPa Ha VCIYTHTE.



e, 1. Buisiee sseanr = eiuns

MELdpekin s

Aol ke Ed deE. o 3T NI A 30 i ik WM

CheTHRHMAT NoxKazaTen OHIHEC ENUMaT ® NPOMHOITENOCTTA” HapacTBa ¢ L8 nyekma B
CPEBHCHHE © MPENOINHA MECell, KOUTo C8 TRIINT HA ONTHMUCTMHUNTE OUEHKN Ha UPOMELIICIHTS
OREANPHEMATH 38 HOCTORWOTO OHZIEC CRCTOAHWE HE NpeanpeaTHaTa, Hecurypuara BRoOMOMAYec:
CPEa DETHE OCHOBHITIT NPOSIEM 30 PaskiTHeTo Ha OHIHeca, nocoues o1 49,7 % oT npennpustisa.

[Tpes 101H CLCTARMIGAT Mokasaren SHINEC KIMMAT B CIPOMTEICTEOTO” ce moMmsasa o 1.8
OYHKTH B P23yATAT Ha NO-PESCPBHPAHHTE OYAKRAHWHAA HI CTPOHTCIHHETE TREINpIeMast 33 OniHec
CLCTOANHETY Ha NPEANPHATHATA Npel chelpamure meer seceta. o THXHO MHCHHE HacToAmATH
CTPOHTUIHA AKTHBHOCT @ JeK0 HOMANCHE B CPanHeHHe © NPeqxXouHus Mecell H NPOrHOIATE HA 5
ASHIOCTTA Npes CASIBALLETE TRH MECela ¢a No-Hel/ Ao pIsTs,

CROTRBHMAT NoEataTen | GHIHer KIHMaT b TLPrOBHATA Ha jpeduo” ce nowauna ¢ (L9 nyaxra
CIIpAMO  Mail 2006 r,, koRro CQ ALTKH Ha MoAOOPEHNTE ONCHER Ha TRERTORIHTE Ha .upn:ﬁxm an
MACTOHAIOTO DHIRGE CRCTOARNE HA TPENpHITHT,

[pes wim crcTapmusT noxpsaren O0IEec KINMAT B CEKTOPA Hi yvenyraTe” Hapacresa ¢ 3.9
NYUKTa TOZBHO MO DO-ONTHMHCTHUIINETE OYAKBAHHS WO MUHIUGERPATE 92 DHIHE: CLOTONHESTO 1A
MPENPHATHIT [PES CACIBALINTE TIECT MEceiq,

Crope oLenkara wa CUekaipng cuBet, npegctanena xa 19.07.2016 1, nromoMadeckisT PACTECIE
A BERATAPHA [Ipes Ta3H TOAENA NiE RApapa Bomanasona LE — 2.5 B 3aRHCHMOCT 0T paIHuHITE
CLCHAPHE 30 painnTie, ONEHKHTE 0 aHansnTe 0o OUCKanin ChBET 38 HEDHOMHKATA ¢ HANPABGHIE HA
DA3ATH HA HHANKS HA cpeaHocpouaTa GRieria nporiosa, KonneprelTHara nporpasa o ouaknan i
HA PASTHHEIIETE MEHAVHAPMIHN (HHAHCOEH HOCTITY TN 20 CRSTOBHATA HEOHOMIIER ¥ BRarapis,

Kamo oCHOBHI BLEEIH PHCKORE B aHams Ha (DHCKANINA CLOET 8 OTKPUSIBAT 1a08RaneTo Ha
HEQHOMHKIETS 1A DaspipaiiTe co crpaad o Aswa w [Omea Ameprra 1 ocoSeno wa Kurail, ¢ woiito
HiaHoMKKATA 1A Esponeiicrna cnioz (EC) — 0CHOBHRAT HH TRPrOBEKH TAPTHROD, © cHM0 oBRLpmana,
HueBamnane 108 cReTORATa NEOHOMAKS NOPETAT 1 I0-MHCKITE HEHH HA FOPHBATA 0 pecypeiTe,

HpyT moEIHEN FRHIICH PHOK Ca TOMUTHYECKNTE 1 BOSHHE KOH(UIHETI.

Cl]ﬂpﬂﬂ. PuCcKATHEA  CENET OCHOBRHAAT BLTPCINCH PHCK 2 CHEP3AH ¢ HHCEOTC HHBD  Ha
HHEBECTHUHE, npefpapurernnte gauun Ha HCH 3a worrro codar, qe npogbmrasa 02 c8 oTMHTA CHOSH
caf, JasiHars crpyETypa ¢ GraronpuaTHa, HO OCTABE TeeCTTa BLPXY MANKI I ¢peacH Gnigec, T.e,
FMEL TIOTCHIHAN 32 oo pasane na Dusnee cpegara dpes pedopnu, O MUCKATHEL CLOST TOCOTHAT, He
IANABANETD H CTPYEIYPHITE PePOpMI CRIND THE REAIPEINTCTE PACTENE.

Cropes roguuioTe NPOYYRaNe HA HECHOTOATENHOCTTA © Pertmona Ha Lewrpania w Mrrousa
Enporna 2a 2003 1, waroreeno or Coface, 3a mropa nopenna rognss BLArapis TROTLIHan 16 0T
CHAL HE KOMOBHHHTE, AT I HeChCTORTe o, kato 3a 2015 r nowwwennero ¢ or 8,1 % COAMO
crag o 23 Y npes npenuntara roguEa, Jammre or Qoies IeEagEaT, Ue MM No-MaIk 0T 2 st
Ha 1000 axresng momnmmn b brarapsaa, B orpanera nensr ua secwerogTenuocTate e 015 % ot ofimms
Dpoil 18 KOMITARIHTE, KATO TOBA ¢ GIHH 0T Bajfi-HicKnTe nowazarent sa Lewrpana i1 Hatowra Bapona.



da neprona or [ anyapn go 30 worn 2016 1 SposT Ba KOMOAHETE, ODMEEHE B HCCBCTORTENHOCT,
€ 245, KATO 33 CLIHA TMepEoi Ha MUHAIETE TOTHHA Te ca Gy 346, RoeTo o3gaiana cnat oT 29 %,

Cropen nasmime #a Coface OCIHORNHTE TRIEHHK 38 (HHEAICORATE 3ATPVIMCHHT Ha KOMOAHHITE
B BBACApHA a8 BHCOKHTE IHEA HA 3AIBIKHIGIOCT, CeKTOPHATA MHEMIMHOCT, AOMIOTO YNpPaRNeHHe Ha
SHKBIMIIOCTTA M TO-MATKYTO BRAMOKITOCTH 32 (MHARCH PN,

[Mporromere na wommanmgra 30 2016 ©couar NPONLIGKARANG HaMaTanane ¥a (e, Toim
T 0baue ¢ NoCTa NO-Manh peer — 2,3 %

JHXBEH PHCK

JluxmennsT pek ¢ CBLPIA C DRIMOFHE, CRCHTYANIN, HETATIEHM TPOMEII B JITKBELNTE HTHD,
YUTAHOBCHE OT (IHAHCOBHTE HECTHTYIREE Ha PenyGmiea Bunrapis.

Tpes despyapn 2006 r. ELB npue pemesnne Aa Najie Hosn cTEMYIH 92 dunancoms cextop, Ha
032006 r. ¥C na LB npue cnenimire pemesms:

v CICHOBHEAT THXDEH TPOLEHT 33 PeHIANCHPANE HA ThPIOBCKHTE GaNKH ce npoMens ua ()
Y. Eertsr o1 Topa pemende e No-CKOpD CHMBOTHYEN, THH KOTO D0 TOIM MOMGHT
TRXBENHAT npoucHT Senre 0,05 %,

o JlenospTHEAT NHXEEH NPOUSHT oo npomens na -0.4 %, woeto ozwauaga, qo sa oA
ACTOSHPAT HUTHUIHATES ¢ B MoMenta cpencta npi E1B, tepronckire Gadxu rpadna na
nnamaT nokede, Herra e Dankete 5 yBeinaT KPeORTHPAHETO, ¢ KOCTO M4 ce TOfpem
HKOHOMUMECKHS PLOT.

o Crumyne za gpeparipane — ENE me npenocrass na Ganxere kpemurn mpr 0% mixea
TNpes CAefBALLETE MCTHRH POAHHH, CBeH TOBD IHXBATA MOWKE [ CTAHC OTPIIATENHA M
na poctirie go =04 %, ako Sauxire kpemwripar Gnsnecn, Tosa oanauan, we Ellb na
NPAKTHER (& TRANE HA TRPFOBCKHUTE HAHKH, 30 10 BIHEMAT KPEJATH O HEL.

e [llporpamara sa wskynynane WA KOPUOPaTHEEH JLAT ¢ YReMuasd oT 60 Ba 0 mapm.
eBPO MeceuHo. Lleata e r MEOHOMEKATZ 0 CE RNEHT CBUHH DApH, ¢ KOWIO g0 ce
NPeCcneEaT Heayre so wudnannara & Erposomars,

FBOpeky BUNIEATe TE3H OMATH 38 [PEAN3EREEANS TTa AHQIAnIs, IperHosara na ElE &, ue none jao
2018 roguna nenghars uaduanEs o7 2 Ha Cro WMo 03 Onge NOCTHTHATA, S CHSORAMATA FOMIHA
HEOHOMHCTITE HA DankaTa odaneaT maduiam ot 13 ma eto o 1,6 Ha cro, Tlpn nporsosite 3a PLCTA HA
HEOHOMITNG YHCNATE ChlD ¢ goeTd HUcKd — 1,7 80 18 na cro za 2007 o 2018 romaa.

Ha 2 wonn 2016 r. ¥opanrennsr ceeer na ELE nae pemesie nporpasara 3a 3akynysase ot
ROPOOPATHENNA  CeKTOp A3 sanousne na dwond 20160, B onofpn  OCTAMLINTE  TEXTOHYECK
CTICTU KA HA ITPOrPaMaTa.

Ha 22 tomm 2016 v, ¥npaspreaspsr cnier wa ELE p3e peincHde 18 SEICTANORN H3RIOUeHeTo,
OTHACHING & 0 THPIYCMETE ALATORN WHCTPYMCITE, SMHTHPAHE WM H3IN00 TAPANTHPARI oT
PenyGumea [epung, KoeTo BpemMeHHO NPeKpaTAnA TPIAACAHETO HA TPAC 98 MEHIMALCH KPEAHTEH
PEILTIENT A HILCKBAHIAT 38 JONYCTHMOCT Ha 0GU3IeTei 33 TesH HHOTPYMCHTH, KET0 ¢e TIPIEraT
AHCEOHTHPAHHITEL, NOCOUS B TIPABHEE 45T 38 HINLIIEHE.

Ha 9o 2016 r. Yopaswrenmar esper wa ELE oaofipn xapuornsanisms ga OARXBERAHETO,
MPIENATAHO 58 TApamiHONnnTe (POHACBE HA CHCTEMHO BISHITE [LUIATCKHE CHCTEMMN, [ThpWaHH T
Erpocncremars, cOpsMoe JNXBCHHA TPOLHEHT 10 ACHOSTHOTO  YAeCHEHHE, HApMOMHINPAHGTD
OIMNRARATE e OhAe 0TPAIEHO B JIRYCTPAHHKTE COOPAIYMEIHA MERIY ONCPATOPHTE HA CHOTEMED
BEGKHITE TUETCHIE CHCTEMI M ChOTBCTHWTC U2uTpaniy Gankd or Espocneremara uafi-snene mo
24 cenreMrpn 2016 1, YIpasuTenImHAT CRRET CLILG THK: OX00RH NPUNATAHETD HA JTHNBEIHI NPOUEHT
MO QEIo3NTHOTO YICCHee, KOiiTo ¢ B cHila, KEM BOEYKN T2padiinonsn honnone Ha HEdpacipyEryps
Ha HHIANCOnIA 0a%ap, Aspaau npn Eepocnctesmars.

Cenosairme muxnenn npomedt, onpedenens or BHE 2a nepinoaa
{L.OL2006 — 30.06.2016 1. ca:

&



Tafinnma Ne 2

Mecen OcHOBED THIBCH
ATPOECET

Aryapu 201a T, E 0.01 %
Pespyapu 2016 1, 0.00 %
Mapr 2016 r. 0.00 %
Anpun 2016 T 0,040 %o
Mai 2016 1. D:Ii}j] o
[Onur 2016 . 0.00 %4

Myreunis:EHE

HHDJIAITHOHEH PHCK

Hrdnanuolnmar pHek IpeieTasmina pceodino NoBHIABIHE 1A USHHTE, IPH KOCTO ITAPHTE oo
OOESUCHAT B CRUIRCTRYRA BEPOATHOCT OT DOHACANE Ha 301y OT Z0MARMHSTRATA 1 (IHpMNTE.

o pawrn wa HCM minexest wa norpedurenceme wenn 3a anpun 2016 r. cnpaso mapr 2016 r.
¢ 1000 %, e mecemnara wadmanun ¢ 0.0 %, Hufampara or navanoto na ropmasta (anpas 2016 v,
cpanMoe aekesepi 2015 ) ¢ amuaye 1.0 %, a rogmwsars munduanmg 3z anpun 2016 1. CILPAMD ANPHIT
2005 r. e munye 2.2 Y. Cpenuoroauimsara undoauns 3a neproaa sai 2015 - anpun 2016 1 CIPMI0
repuona mait 2014 - anprn 20135 ¢, e muaye 0.4 %,

o nawwn wa HCH xapuomsaspamist wngece na notpefurtenciore wenn 3a anpan 2016 T,
cupime Mapr 2010 v, e 998 %4, ve. mecemmara snfuiamg e munye 0.2 %, Hudumamgsra or pasatoto na
roguHara (anpan 2006 v, cupayo gexesepd 2015 1) ¢ manye 1.3%, a ropmomsata naduonmns 1a arnpm
2016 r. cngumo anpea 2015 r.oe suaye 2.5 %, Cpengoroanimara waduaiio sa nepuoa mafi 2015 -
anpia 2006 v cnpano nepuosa saii 2004 - anpin 20013 v, e smaye 1.0 %,

Humexert #a norpeburencente mend aa mai 2016 r copayo anpin 2006 roe 1000 %, 1.
secedras wuamia ¢ 0.0 Yo Mudaamorra ot sauanoro ma remiara (vai 2016 1. cnpaso fexessp
2015 r.) e sy 1.0 %, a ronuumara sdnanies 2a saii 2016 1. copaso maft 2015 1. ¢ suiye 2.0 %,
CPenROT AT MRS 32 Teprota womn 2015 - aait 2016 1. enpimo nepuona wrd 2014 - wait
2015 1. e mmnye 0.6 %6,

AAPMOHIIHPANAAT HEZERE Ha norTpedTencsnTe nenn 3a sall 2016 r. copavo anpan 2016 1, ¢
LO0.0%, re. mecequara nnduanus ¢ 0.0 % Madoanuara ot seuanoro wa rogurars (vai 2016 r
enpaMo gekemepn 2015 r) e muaye 1.5 9, a rogumiara mudoanss 2a saii 2006 r. copaso saii 2015 1
e auEye 25%. Cpepnorofuumnara wnduanus 1a oepnona word 2015 - sadt 2016 1, enpivo neprona
o108 2014 - mafl 2015 5, ¢ maaye 1.2 %,

Finerest ma notpedutenckinre uean sa wnn 20016 v copavo sai 2016 roe 999 % Te,
meceunara Wi e smye 0.0 % Hindnamesra or navanoro na rommara (oss 2016 r. COPAMO
dewesspn 2015 r) e monye 1.1 %, a romnunsata sdoanies 3a oan 2016 1. enpaso wone 2015 ¢ e
mitrye 1.3 %%, Cpemnoreinnsara HHmanis 5a nepaoga o 2015 - wiaw 2016 r. enpimo nepHona 1019
2014 - wony 2015 r, ¢ auaye 0.8 %5

KapMonHsHPAHIAT HAASKe A noTpedHTenckiTe neny sa wun 2016 r. copasa mait 2016 r. e
100.1%, Te meceqnara uninanns ¢ 0L1%. Mudmamsra o7 sasatoro ua rojueara (oums 2016 T
cnpsivo aekemspr 2015 r) e smmye 1.3 %, o ropnmnara weduanms 22 wis 2006 v copasoe omm 2015
r. e Munye 1.9 %

Cpenorognmara nrdaanig 3a nepanos wm 2013 - soaw 2016 r. enpiso neprona oo 2014 -
o 2015 1. e munye 1,3 %,

Pasnwmiaar ofxpar sa I u XML o ceotserio paznnyaHata CTPYETYPa 1A notpedlednera
CO IPHYHES 30 PASTHYEATS CrofHocTH Ha JBaTa ISk,

Hudpnanmara 3a mepuoga 01.01.2006 r. = 30.06.2016 1. ¢ eoemura:
G



Mecen | %4 oo mpranmanys |
Anyapn 2016 1. 0.00 %
Prenpyapa 2016 1. -0,3 %

Mapr 2016 1. - 0.7 %
Anpun 2016 1, 0.00 %4
Bdait 2016 1. 0.00 %4
[Ome 2016 1. | 0.1 %

*Hzrommme HCH

MOTHTHYECKH PHCK

Homariseckisr pueck ¢ BepoaToeTTa o7 cyaua Ha [IpasuTencTeoTo wi 0T BHesAnNa npoytHa
B HETOBATI NOAHTHED, OT BEIHNKBAHE HA BETPSMIIONOTHTHIECKH CHPTPCCEIHA W HelNaronphaTHn
NPOMCLI B CTOMANCKOTE JAKGHOMATENCTED, T PEIYITAT 1A KOSTO CPEIATA, I KOATO OLUCPHPAT MECTHHTE
CTOMAICKTE CYORKTH 12 C& IPOMEIH HETATHRHD, 1 HHECCTHTOPHTE 13 NOHECAT Sarya,

Hoimrntiecknte puckone 3 BRArapua 0 MEAYHAROJEH [N8H Ca CORDIAHK ¢ JIO0STHTE
HHTEGRIMEHTATE 10 OCRINECTRABANG HA CEPHOINY CTRYRTYPHY PedOpMHE B CTROHATI B KAUECTROTS 1 Ha
papnonpanes  wieH wBa EC, nonmmarane ua  coumansata  eTalMIHOUT M OTpAHNYARAHC  Ha
HERIERTHEHNTE PAIXOIM,

B Mowaana 32 brorapua va EK or 260022016 r. ce npass safenfoues Nperics 0o Doadkn
CCRTORI B KATD 9acT 07 OCHOBHHTE 32KMOHEHH 0 NIPEICTORUH Mo THYSCK [IPeIHIBHKETENCT L 3
CTRPANATA CE NOCOEIT]

* Dynxuponnpanero Ha pHHAHCODMA CERTOP KATO Lo ce cTalunnanpa, Ho HPOMBIEARAT JIi
CRIMECTRYBAT puckose.” KoucTatipa ce nogodpense § ,JIHKEHANOCTTA H PEHTA0HANOCTTA HA
DHUROBHA CERTOR, MO C& COMH, ', I0-CEPHOZHA OUEHKA Ha YeTOiMHBOCTTA HA CERTOPA MOKE 14
OhL/Ie HANPABEHA COMO BE3 OCIORL HA PE3vITaTHTE OT NPEACTORNIHTE IPeric Ha KAUecTROTO Hi
AETHEHTE H TECT 32 YCTOHMMBOCT. NOWTO C@ OYakRar whM wpas ua natoere.” Habeansann ca
cnabooTh B HeDAHKOBIA CORTOP, KOHTO BCE OMIE HE 0L DTCTPaNSHH,

o llpoabiokapar 1o CRUIECTRYBAT PHCKOBE, NPONITHUAIH OT IOICMHETE 8 RIGKEHHT  HE
NPCIPHATHATA, W OPEYKH IPen HAMAIMRANeTo Ha 3aiirsaosocTra. Tpalisara orpauatenna
THEUHAIAA 3aTPYAHARL OUIE NOREYS HAMUBIBANCTO IAUTLMHANOCTTH I OKAIEd AONLIHHTCICH
HATHCE BLENY PeNTADIHGCTT Ha HedmanconinTe npeipasin,”

e BRHIHATA (03K HA CTPANATA KETO A0 G ¢ nonoSpHIa AOWETHHTEIHD, 10 DPOILTHRABIT
02 CLECCTRYEAT PHCKORE.™

o Ocramanare cnabocTn HA TEAPA BE TPYAA OPODBIGKADAT A BATPYUHABET pacTexa i
OIPHEMAMABAT KADAUETETA 38 NpHenccodapane 1a uxoHoMukara.” Orlenaina ce, we | whipexn
HANPEALEL C pefopMUTe B AKTHEIATA TOIHTAKS Ha I83apa Ha TPYAL, No-1o0poToe gacounnne
HE XOPATH KBM CBODOIEHTE palorTil MecTa ¢ SaTpyIHSHD 0T HEOCTaTRHOTO TPHOPHTHINpANE,
HECOURAHE W YCTOUWMHRAGCT 10 MEPKHTE B TasH ofuacT.”

Peayararer o1 pefepenayya e BemakoGpirranns, nposenen na 23.06,2016 ., pa xoiite 51,9
Yo OT MIACONGIHBATEANTE MASCYRAXA 34" Hanyckane ua Epponefickds Cuios, Zonefe A0 TPYCoRe Ha
MAIAPHTE 10 AN CRAT, KOWTO 03 NO-TODEMH 1 OT T3k B pasrapa wa rnobamiata (uiiaHcoss mpoaia o
TIPSIHIRMEDL CEPHOSHE NPHTECHENEE 0THOCHD OhacmeTo na Enponeiicins cnios, 3a Esponefickns cuios
usmAraneTo va BenuroOpHTanis Kpie onacHocT o7 IHKSI HA ACiRETrerpan, B MERNY HAPOOSH NIaH,
HATEYCRANETD Hi BTOPATA 00 redenMiha ikonomika 8 EC me nanece ceprosen yaap BepXy DOIIHATS 1
penyranuaTa wa EC.

MunncTrpET B2 unanente na Brorapus Boamicnss Dopanon we ouasa cepuosio HpAED
ENAHNe ebpxy Brorapun coeq pedepednnvma ses Bennwofprranga, [ Hee me SnaeM sacerssr



OOTOMKORA, JOKOAKOTO  HAINATH HKOHOMEEKA € wact of tasn da EC. CroxeoSoporsr HH o
BemizobprTanng ¢ 0THOCHTSNND MANEE W HE 08 OMIKEa IPAK clfexT o 0o TATH JIHHAI,

Brexit npegocrans i meaMoaBectn 3a Brorapns. Ouakea ce B oTI0BOp HA eRPOCKeNTHINM
Enpomna ga npeanpiese crsiky si no-yeRopena HHTErpalll. A TOBA 1aBa FLAMONHOCT 33 Bearapia ma
CIBCH BReMETn 30 cOnmrasane ¢ erponefickors cemeitcrso o numns va [lesren u eepozomara.”

brarapus, kawro v apyrute gepmasn — unensd va BEC or PETHONE, MPOThiBEaEa I8 OLae
CEPHOZH0 IACETHATA 0T 00O CEPOMEHCKIA NPodeM ¢ HHTCHINBUHA DeMaHCKN noToE oT Bunikis
Haror.

Homaruecknar puek Mg ce YRENIYN B Caysail, se MacTOSNOTe IPASHTEICTRO He yonee na
TPEANPREMS SACKEATIH MEPEH 30 (HHEAHCOB0 B HKOIOMHHeCKO CTADNIM3HPENE A CTPAHATS, KAKTO U 34
NOCOSAONATENHG  HINEPIUBIHE HR CcepHoznld  pefopmy B oBZeBHATA CHCTEMH W BRD  DBOHYEH
Hepeopaupann cepi na ofIECTREHHA HKIBOT.

Hpyran akTopy, KOMTO CHILO BIAAT HA TO3H PHOEK, €3 CEENTYAIATE SAROHOMATENNNE TROMEHH
H B HACTHOCT TE3H, KOHTO KACAAT CTOMAHCKNA B MHBCCTHIHOINNE ITHMAT B CTPAHATA.

JHEBW/IRH PHCK

HPUEEJECH]{ETU 1 THERHIAHHA PHCK IO OTIIOUIEHHS HA JPYECCTEOTD 02 CRRPARA C BLIMOEHICTTA
i MHOCH HE HABPEMCHH WOHAH J0CTATRIHT HAJAHMHH CPLicToa 1a NMOCPeiiaHe Ha BCHYKH TeRYIIH
apnkiEennn. Tosn PHCK BMOKE JIA HACTBLM, KaETD MPH IHa9HTENRG 2aABIHE HE TNANANEATA OT CIpaEna
Hil ANBCKHHIETE Ha OpyaiecriBoro, TakE 0 MPH He JIpCTarLyHa '!.:IZ]?L‘['.T]:I'IIEJE VIPARMTEHHE HA [IEpHYIIHTS
MOTOHE 0T OSHROCSTTH Ha AP CTTIOTO.

HECHCTEMATHYHH PHCKOBE
JABHCHMOCT OT KJIHEHTH

Tlo oroomenie ¥a AeAHOCTTE HA ZPVIKECTBOTO CHUICCTEYEL SABHCHMOCT HA APYHLCTEOTO. OT
HETORITS HACTOMIE H MOTCHIHANIT KNHeHTH, PLKOBOACTREOTO Ha JPYHECTBOTO [NONICa YCHIHA 34
NPHBITHYANE T HOBE KIHEHTH ped NPEIOCTARAHETD Hi KOUSCTECHA YOIVEa NMPH KOHKYPCHTHH HAa
nasaps neds, ChIccTEYEd BEPOATHOCT OPYACCTEOTD ML 1ie MOWE JIa PRSLIIAPHE KPLTa Ha CROKTE
RIHERTH 11 ChOTEETRO O AC MOMKE Ma PeanHzipn SoiodMcHed FoJUIEd peCT HA NPHXOIHTE T
PO,

[Ipi BamhIHeHHe HA FONCMH DOPLUKH IPH NPEJOCTABIHE HA VCAYTH, CRUTHTE C¢ M3BLPIIEAT C
OTAOHEHD IEuaEe 0o 30 0 0T WInkpIeaLe Ba cLoTBeTEAT Yenvra, [pn HIBLPLIBAE EA YCNYII Ha
NO-MANKH CTOHHOCTH 3a0Jaiaerd oo H3LPHma Healarin, MOpaid KoCTo HIAI0 e MM HHEPAI
PHCKET OT RENIALLEHE 07 CTPLEL HA KIHENTH TS,

JABHCHMOCT OT KJIOYORB NMEFCOHAI

Hamyckanero mim ochofosgaBaHern Ho CAOYEHTENN, 308TH ¢ CCHOBHATA JelinocT OF Moro B
EPaTROCPOMEN [ONaH i OIS HOCATHEND BIHAHES REPXY IABHOTY OCLIIECTREARAHS Ha NeliocTTa Ha
ICOMTTAN AT,

Beopern Tosa, cudrtame, Ye HIIPANCHATA OPTEHEBANHE B ApKECTHOTO TAPAHTHRA N0 TOLHEMA
CTEMEH MBITOCHOTHOTS HAIBIHGHHE 0 SHTRRTIMENTHTS Hi KOMIEHHATA KM HeliHATS KIHeHTH.

pasara o sarnmrkennata #a paloTHHIETE 0 CTYVHTEINTE G YPEISHI HPes KONEKTHERI TRy I0R
Aronap, KoiTo ¢ noaHoken npes 2006 ., K270 Mo TO3H HANHH B 9pes DOSTHTE aNTREHMeHTH o7 CTpana
Hil JAPYHECTHOTO ¢ YIPARTAND TOI pHCK,



PHCK OT NPOMAHA HA TBPCEHETO HA IIPEJANATAHWS BHI YCJIYTH H
HABIH3AHE HA HOBH TEXHOJOUHH M HI'PAYM HA ITAZAPA

Toaw pHck & crhpsad ¢ AeMOrpAfcEH, HEOHOMHYECKH H TEXHOAOTHYHE MPOMEHE W odveIass
(PaRTa, ¢ THEPUCHCTE HA MPeOiIarandTe venyrs Ou morno nz ce HPOMENS ¢ BPEMETS H B Pe3yITaT Ha
HABIHIAHCTO H HOBH TEXHGIOTHI M HOBH Y9AcTHHIN Ha nasapa,

BRIMMKHD € HABNHIAHCTO HA HOBH YHACTHHIH Ha [IA3HPE, KOHTO 08 TPEIarar no-cETHIA 1EHa
Hil Yooryrard, 33 CRaNenHe PRECBOACTHOTO HA APYECTROTO HE MOMKG [0 BUHAE [PIKS BBPXY
YOPERIEHHET HA rTosn puck. Bragelictrie some aa Onje 0XKAIBAHO EIHHCTBEHO ©H COMO ©
MOUTHNEIHETO Hil EICCTREHA YOIV,

4. HHPOPMALHH 3A CKIIOYEHH MOJAEMH CAEJKH MEXRIY CELPIAHH JIHILA
[NPES IbPBOTO HNIECTMECEYMHE HA 2016 r,

Hpes oepeoro tpesecesne ma 20135 r JpysecTroTo HE © CEAIOMBANG  FOJCMH CHCIEH OhC
CRELRTAHH JILL,

20072016 r.
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