TOJAULIEH TOKJAJ 3A JEMHOCTTA HA

HA IO’KHOLIEHTPAJIHO IbPKABHO HPEJAIIPUATHUE — CMOJISAH
3A ®PUHAHCOBATA 2016 r.

HACTOSAIIMUAT JOKJAJL 3A JEMHOCTTA E U3TOTBEH B ChOTBETCTBHE C
PA3SITIOPEABUTE HA 4JI1. 39 U CJIEABALIUA OT 3AKOHA 3A CHETOBOJACTBOTO /B
cuaa or 01.01.2016 r./, YJ1.100H, AJL.7 OT 3IIIIK U ITPUJIOKEHHUE Ne10, KbBM YJI. 32,

AJL. 2, T.2 OT HAPEJBA Ne2 OT 17.09.2003 I'. 3A IPOCHHEKTUTE ITPHU ITYBJIMYHO
MNPEJJIATAHE U JOITYCKAHE 10 THPI'OBUS HA PETI'YJIMPAH ITA3AP HA HIEHHU
KHHM)KA U 3A PASBKPUBAHETO HA UH®OPMALIUSA.

Vupasurennusatr cbBer Ha HOXKHOLEHTPAJIHO ABPXABHO IIPEAIIPUATUE —
CMOJIAH, BoaeH OT cTpemeska J1a yrpasiisiBa APY>KECTBOTO B MHTEPEC HA €THOJMYHUS COOCTBEHHUK
Ha KamWTala, KakTo U Ha OCHOBaHWE M3HMCKBaHUATA Ha pasnopenodowurte Ha wi. 39 u creaBamm OT
3akoHa 3a cueToBoACTBOTO /B cuia ot 01.01.2016 r./, wn.100s, an.7 ot MK u 4n. 32, an. 2, T. 2
ot Hapen6a Ne 2 or 17.09.2003 r. 32 mpocnekTuTe Npu MyOJIMYHO MpeAsiaraHe U JOMyCKaHe 0
THProBUSl Ha peryjJupaH Ia3ap Ha LEHHU KHID)Ka M 3a pa3KpHBAaHETO Ha MHQpOpManus H3TOTBU
HACTOAIIUS JOKIaa 3a aerHocTTa /[lokmana/. JlokimagbT TpelncTaBs KOMEHTap M aHAJIW3 Ha
(UHAHCOBUTE OTYETH M Jpyra ChIIECTBEHA HMH(OpMAalMs OTHOCHO (PUHAHCOBOTO CBHCTOSIHHE U
pe3ynraTuTe OT JeHHOCTTa Ha JpyXecTBOTO. [loKiIagbT chabpka OOEKTHBEH Mperiea, KONTO
MIpe/ICTaBs BAPHO U YECTHO pa3BUTHETO M pe3ynratute oT aerHoctra Ha KOKHOLIEHTPAJIHO
A BPXXABHO ITPEJAIIPUATHUE — CMOJISIH, kakTO 1 HErOBOTO CHCTOSIHHUE, 3a€IHO C OITMCAHKUE Ha
OCHOBHUTE PUCKOBE, MIPEJ KOUTO € U3IPABEHO.



I. OBIINA TH®OPMAIINA 3A TPYKECTBOTO

1. PETUCTPALIUA U AJIMHUHUCTPATUBHO-IIPABEH CTATYT HA
APYXECTBOTO

IO)KHOLIEHTPAJIHO IBbP>XKABHO ITPEJITPUATUE — CMOJISIH e nbpkaBHO NPEANPUSATHUE 11O
yi1. 62, ain. 3 ot ThproBckus 3aKOH € MPEAMET Ha JIEUHOCT: U3MBJIHEHUE HAa TOPCKOCTOMAHCKUTE
IJJAHOBE 3a TOPCKUTE TEPUTOPHUH-IbpKaBHA COOCTBEHOCT; W3MBJIHEHHE Ha JIOBHOCTONAHCKHUTE
IJIJAHOBE B JIBP)KaBHUTE JIOBHU CTOIAHCTBA U B JBPKABHUTE TOPCKU CTOIMAHCTBA; M3II'BIHCHUE HA
MOAIBPIKAIIM W/ WU BH3CTAHOBUTEIHU JCHHOCTH B TOPCKU TEPUTOPHUU-TbpPKABHA COOCTBEHOCT,
MPEABUICHU B TUIAHOBE 3a YNpaBJIEHHWE HA 3allUTEHU TEPUTOPUHU; OPraHU3UpPAHE U MPOBEXKIAHE HA
MEpPOMIPHUATHS IO 3allUTa Ha TOPCKUTE TEPUTOPUHU-IAbPKABHA COOCTBEHOCT, OpPraHW3UpaHE U
MIPOBEK/IAHE HA MPOTUBOCPOZMOHHHU MEPOIIPHUATHS; MO IbPKaHEe Pa3HOOOpa3HeTO Ha EKOCHCTEMHUTE
Y Ora3BaHe Ha OMOJIOTUYHOTO pa3HOOOpa3us B TAX; OPraHU3UPAHE U Bh3JIaraHe Ha MIPOSKTUPAHETO U
CTPOUTEJICTBOTO B TOPUTE M 3€MUTE B TOPCKUTE TEPUTOPUHU-IbPKaBHA COOCTBEHOCT; Ch3/laBaHE HA
HOBU TOpU BBPXY 3E€MEACIICKM TEPUTOPUU; OMNa3BaHe Ha TOPCKUTE TEPUTOPUU -IIbprKaBHA
COOCTBEHOCT; MPEIOCTaBsIHE W M3BBPIIBaHE Ha OOIIECTBEHHM YCIYTHM, KAaKTO W OCBHIIECTBSIBAaHE Ha
IpyTH JeHHOCTH, He3a0paHEeHW OT 3aKOH, KaKTO M TaKWBa, BB3JIOKEHH OT MHUHUCTBpa Ha
3eMEJIEIMETO U XPAHUTE WM Bb3 OCHOBA Ha J10roBop- wi.165, an.1 u 2 ot 3akoHa 3a ropuTe.

Ennonmuuen coOcTBeHMK Ha Kanutaiga Ha japyxectBoro ¢ MHWHUCTEPCTBO HA
3EMEJIEJIMETO U XPAHUTE, EUK/ITUK 831909905.

Coc 3amoen PJI 49-112/13.04.2011 r. Ha MuHHCTBpa Ha 3€MEACIHMETO M XpaHUTE, Ha
OCHOBaHUE § 9 OT MpPEeAXOHUTE U 3AKITIOYUTEITHU pa3nopeadn Ha 3aKoHa 32 TOPUTE U BHB BPH3Ka C
yi. 163 u ci. or cbmus, ce chb3aaa TOXKHOLIEHTPAJIHO ABbPXXABHO IIPEAITPUATUE —
CMOJISIH cbc craTyr Ha ObpKaBHO HOpeanpustue no wi. 62, amn. 3 or Thproeckus 3akoH.
[Ipeanpustuero ¢ cbe 100 % appkaBHa COOCTBEHOCT. MHUHHCTBPBHT Ha 3E€MEICIHETO U XPAHHUTE
yIpaxkHsBa MpaBaTa Ha COOCTBEHOCT Ha IbpKaBaTa B MPEANPUATHUETO.

2. MIPEJIMET HA TEHHOCT

[IpeamersTt Ha peitHoct Ha FOXKHOLEHTPAJIHO ABPXABHO IIPEAIIPUATHUE —
CMOJISIH e: u3nbiHEeHHE Ha TOPCKOCTONAHCKUTE IJIAHOBE 3a T'OPCKUTE TEPUTOPUU-IbpPKaBHA
COOCTBEHOCT; M3IbJIHEHHWE HA JIOBHOCTOIAHCKHUTE IJIAHOBE B JBP’KAaBHUTE JIOBHM CTONAHCTBA U B
IbpKABHUTE FOPCKU CTONAHCTBA; U3M'bJIHEHUE HA MOJAbp KAl W/WIN Bb3CTAHOBUTEIHH JEHHOCTU
B FT'OPCKU TEPUTOPUU-IIbPKABHA COOCTBEHOCT, IPEBU/ICHHU B IJIAHOBE 3a yNpaBJIEHUE Ha 3alUTEHU
TEPUTOPHUM; OpPraHU3UpaHE U MPOBEXKIAAHE HA MEPONPUSTHS IO 3alMTa HAa TOPCKUTE TEPUTOPHUH-
Ibp)KaBHA COOCTBEHOCT; OpraHM3MpaHe M MNPOBEXJaHE Ha NPOTHMBOEPO3UOHHU MEPONPUSTHS;
MOAIbpPKAaHE Pa3HOOOPA3UETO Ha €KOCUCTEMUTE U OMa3BaHE HAa OMOJOTMYHOTO pa3HOOOpa3us B TAX;
OpPraHM3UpaHE U Bb3JaraHe Ha MPOECKTHUPAHETO W CTPOMTEJICTBOTO B TOPUTE M 3€MUTE B TOPCKUTE
TEPUTOPUU-IbpPKAaBHA COOCTBEHOCT; Ch3/laBaHE HA HOBHU TOpU BBPXY 3EMENEICKU TEPUTOPHUU;
Ola3BaHE Ha TOPCKUTE TEPUTOPHM -IbpXKaBHA COOCTBEHOCT; MPEAOCTaBIHE M HU3BBPIIBAHE Ha
OOIIECTBEHU YCIYTH, KaKTO U OCBIIECTBSIBAHE Ha JPYTU JNEHHOCTH, HE3a0paHEHHU OT 3aKOH, KaKTO U
TaKMBa, Bb3JI0XKEHH OT MUHUCTHpA Ha 3€MEEIINETO U XPAHUTE UM Bb3 OCHOBA Ha JOTroBOp- WiI.165,
an.l u 2 oT 3aK0oHa 3a TOPUTE.

IO)KHOLIEHTPAJIHO ABPXABHO ITPEAINPUATUE — CMOJISH, e peructpupano Ha 29
toHu 2011 r., KaTO IbPBOHAYATHUAT OPOM TEPUTOPHUATIHH MOJIEJIEHUS, KOUTO oOXBama e 43.
[IpennpusTHETO CTOMAHNUCBA IbPKABHU TOPCKU TEPUTOPUHN B UeTUpU obsacti — CMOJISIHCKa,
[TnoBnuBcka, [Mazapmxumka u Kepmkanuiicka. Obmara mmom e 860 572 xa, KaTo Ibp:KaBHUTE
ropcku repuropuu 3aemat 717 192 xa, nnm 83.3 Ha cTo.
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Hanmopckara Bucounna e mexay 100 M — no nmopeunero Ha Mapuna, u 2198 M — BpbX
lomsm Tlepenuk. To3u mupok AmWama3zoH ChABpPKaA OOraTo pasHOOOpa3we Ha PA3IMYHH THUIIOBE
MECTOPACTCHUS, MOJXOJSIIM 32 ChIIECTBYBAHETO HA MHOXECTBO PACTUTEIHU MU KUBOTHUHCKU
BujoBe. 432 967 xa (60 %) oT Abp>KaBHUTE TOPCKU TEPUTOPUH TOMAIAT B PEXKUMA HA CTOIIAaHHUCBaHE
o ,,Hatypa 2000%.

YyacTtuero Ha OCHOBHUTE JbpBecHU BUAOBE €: 31 % 6s1 Oop, 15 % cmbpu, 9 % vepen Gop,
18 % n10, 15 % Oyk.

OOmuAT 3amac Ha TOPCKHUTE TEPUTOPUH, COOCTBEHOCT Ha abpxaBara, kouto HOLIJIIT
cronanucsa € 134 301 631 m3, a cpeqHOTOIUIITHUST TpUpACT Bh3au3a Ha 2 388 8§10 ky0. metpa.

Cpennara Bb3pacT Ha Tropure € 63 roauHu. JlecoyCTpOCTBEHUTE IPOEKTH Ha
TEPUTOPUAITHUTE TOJICTICHUS TIPEABMKAAT CPEAHOTOIUITHOTO TMoI3BaHe B pazmep Ha 1 070 482 m3,
KoeTo € 45 % OT roAUIIHUS TPUPACT.

IN'ogumnoTo 3anecsBane € Ha o 206 xekrapa. [locagbuHUAT MaTepuan ce Npou3BEkKIa B
35 ropcku pa3caJHUKa, KaTo 7 OT TSIX ca ¢ HAIIMOHAJIHO 3HAUYEHHE.

Kbm 31.12.2016 r. TepUTOpHATHUTE TOJEICHUS HA IPEANPUITHETO ca 35 Op. — 28 mbpkaBHU
TOPCKH CTOIAHCTBA U 7 AbPKABHU JIOBHU CTOIAHCTBA, KAKTO CJIE/IBa:

JIbpxKaBHO rOPCKO CTONAHCTBO Ajabak
JIbpxKaBHO rOPCKO CTONAHCTBO ApPAMHO
JIbpKaBHO rOPCKO CTONAHCTBO ACEHOBIPaJl
JIbpxaBHO ropcko cronaHcTBo barak
JBpKaBHO rOPCKO CTONAHCTBO boprHO
JbpxaBHO ropcko cronaHcTso Jlocnar
JbpxKaBHO rOPCKO CTONAHCTBO 3J1aTOrpaj
JbpxaBHO ropcko cronancTso Kapnoso
[BpxaBHO ropcko cronaictso Knupkoso

0. Isp>xaBHO ropcko cronancTBo Kiucypa

11. IspsxaBHO ropcko cronanctBo Kpymosrpan
12. JIsp>kaBHO TOPCKO CTOMAHCTBO MUXaIKOBO
13. IspkaBHO TOPCKO CTOMaHCTBO MoMYHITpan
14. Iep>xaBHO ropcko cronancTBo [1azapxuk
15. [IspxaBHO ropcko cronaHcTso [lanartopuiie
16. Isp>xaBHO Topcko cronancTBo Ilemepa

17. IbppxaBHO ropcko cronaHcTso [1noBauB

18. Isp>xaBHO Topcko cronancTBo [IbpBOMait
19. Isp>kaBHO TOPCKO CTOMAHCTBO PakuToBO

20. Ibp>xaBHO TOpCKO cTonancTBo Pogonu

21. IspkaBHO TOpCcKo cTronancTBo Cenutiie

22. JIbpkaBHO ropcko cronaHcTBo CriaBeitHO
23. JIbpkaBHO TOPCKO cTONaHcTBO CMHIISTH

24. JIbpkaBHO ropcko cTonancTBo CMOJISH

25. JIbpkaBHO TOPCKO CTOMAHCTBO TpHrpa

26. JIbp>kaBHO FOPCKO CTONAHCTBO XBOIHHA

27. I'bp>kaBHO TOPCKO CTONAHCTBO XHUcap

28. JIbpkaBHO ropcko cronanctBo Llupoka nbka
29. JIpprkaBHO JIOBHO CTOITAHCTBO bopoBo

30. [Ipp>kaBHO JIOBHO cTonaHcTBO JKeHnaa

31. JIspxaBHO JIOBHO CTOMAHCTBO 3BOpa

32. JIppkaBHO JIOBHO cTonaHcTBo KopMmucor
33. [Ipp>kaBHO JIOBHO CTOIAHCTBO Tpakus

34. JIbp:kaBHO JIOBHO CTOMAHCTBO YenmuHO

35. JIsprxaBHO JIOBHO cTromancTBo [1Inpoka mossiHa
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3. KAIIMTAJI

Kbem 31.12.2016 r. npeanpusiTUETO € C OCHOBEH KanuTall, HEM3HWCKBAIll PErucTpanus B
pasmep Ha 23730000 mneBa. EnHonuueH COOCTBEHMK Ha KamWuTala Ha JPYKECTBOTO €
MUHUCTEPCTBO HA 3EMEJIEJIMETO U XPAHUTE, EMK/IIUK 831909905.

HpeI[HpI/ISITI/IeTO HC € KallMTaJIOBO II0 CMHUCBJIa Ha T'prOBCKI/HI 3aKk0H. OCHOBHUST KaruTall,
HCHU3UCKBAIIl pEerucTpanusa Ha MPECAIpUATUCTO CC NPEACTaBd I10 HEroBatTa HOMHWHAJIHA CTOMHOCT.

IL. IPELJIE] HA JEMHOCTTA M HA CbCTOSTHUETO HA ITPEJANPUATHUETO

1. ®UHACOB PE3VYJITAT
Kem 31.12.2016 r. FOXKHOLEHTPAJIHO ABPXXABHO IPEAIIPUATUE — CMOJISIH oTtumra
nevyanba npenu obarane ¢ naHbiu B pazmep Ha 2 809 xwi. JiB., cipsiMo peructpupanata 3a 2015
r. mevanba, npeau obnarane ¢ nanbiy B pasmep Ha 7 091 xw. nB.

Hernara mewan6a na IOXXHOILIEHTPAJIHO OABPXXABHO TIPEAITPUATUE — CMOJISIH xbM
31.12.2016 r. e B pa3mep Ha 2 495 xun.uB., kato kM 31.12.2015 r. npyKecTBOTO OTYMTA HETHA
nedanba B pazmep Ha 6 371 xui.iesa.

Taoauuma Ne 1

(B XHJI. JIB.)

COBCTBEH KAIIUTAUJI,
MAJIIIMHCTBEHO YYHACTHUE U
ITACHUBU

III. duHaHCOB pe3yJTart
1. Harpynana nnegan6a (3ary0a) B T.4.: -1 351 -98,74% -17
HepazrnpeaesicHa neuaida i} -100,00%0 0

HEIIOKpHUTa 3aryoa -1 352 -98,74% -17
eITHOKpaTeH e(eKT OT MPOMESHH B 0 0,00%0 0
CUETOBOJHATA IMOJINTHKA

2. Tekyura neuanba 6 371 -60,84%0 2 495

3. Tekyia 3ary0a 0,00%0
OO01mo 3a rpyna III: -50,64%0
OBIIIO 3A PA3JIEJL A 0,60%0

2. IPUXOJAHW OT OCHOBHA JEMHOCT

Taoanma Ne 2

(B XMJI. JIB.)

MNPUXOIU

A. Ilpuxoam oT AelHOCTTAa

I. HeTHu npuxoau OoT Npoaa>kOou Ha:
1. Ipoxyknust 81 736 6,45% 87 008
2. Ctoku 20 -25,00% 15
3. Yeayru 507 8.,48% 550
4. Npyru -18,06%

OO61mo 3a rpyna I: 5.,25%




Kem 31.12.2016 r. OXKHOLEHTPAJIHO ABPXXABHO MPEAITPUATHUE — CMOJISAH
perucTpupa HETHH TPUXOIU OT mMpoaaxOu Ha croitHOCcT 91 057 XWIJIB., KOETO MpEICTaBIisABa
yBenuueHue ot 5.25 % copsMo HeTHUTE MpUXoau OT mpojaxou 3a 2015 r. B pazmep Ha 86 515
XHILJIeBA.

Hernu npuxomu ot nmpoaaxou Ha ApykecTBOTO 3a 2016 r. BKIIOYBAT MPUXOIU OT Mpogakoa
Ha mpoaykuus B pasmep Ha 87 008 xwm.jB., Apyru mpuxomud OT mpoAaxkOu Ha croiHocT 3 484
XWIJIEBA., TPUXOAU OT YCIyrd B pasmep Ha 550 Xuil. JIB. U MPUXOJU OT CTOKM B pazmep Ha 15
XHJI.JICBA.

3. PA3XO/IKM 3A OCHOBHA JIEMHOCT.

Taoauma Ne 3

(B XHJI1. JIB.)

PA3XO1N

A. Pa3xoam 3a neiiHocTTa

1. Pa3zxoay o HKOHOMUYECKM eJIEeMeHTH
. Pazxonu 3a marepuanu 6123 45,449 8905
. Pazxonu 3a BBHIIHU yCIIyTH 40119 5,05% 42145
. Pazxonu 3a amopTusaruu 3039 11,78% 3397
. Pazxonau 3a Bp3HarpaxaeHust 25528 9,53%0 27960
. Pa3xoau 3a ocUrypoBKu 4797 11,07% 5328

. Bamancosa cToiiHOCT Ha poaaAcHHA
akTUBH (O€3 MPOIYKIIUS)

AN |h|WIN]|~

25 -40,00%0 15

.1
7. I3MeHeHue Ha 3ariacuTe OT HPOAYKIUS U (304) 64.14% (109)
HE3aBbPILICHO MPOU3BOACTBO

8. ApyrH, B T.4.: 2795 1,04% 2824
obOe3leHKa Ha aKTUBU 255 -76,08%0 61

IIPOBU3HUU

OO6mro 3a rpymna I: 10,16%0

3a otuetrHara 2016 r. pasxoautre mo mKoHomHuecku enementd Ha ,,JOXKHOLEHTPAJIHO
JBPXKABHO ITPEAITPUATUE — CMOJISH ca nHa croiiHoct 90 465 Xui. JB., U perucTpupar
nosumenne ot 10,16 % cnpsMo pa3zxoauTe 0 MKOHOMHYECKH €JIEMEHTH Ha ApYyKecTBOTO 3a 2015 .
Hait-ronsm nsim B otderenutre ot FOXKHOLIEHTPAJIHO ABPXXABHO IIPEAIIPUATUE —
CMOJIAH pa3xoau 3a 2016 1. 3aeMar pa3xoJy 3a BBHIIHMU YCIyTrd Ha CTOMHOCT 42 145 Xui.ns.
CIIeZIBAHU OT Pa3XOJH 3a Bb3HArpakiaeHue Ha cToiHocT 27 960 xwmil. JB. M pa3xoau 3a MaTepHaIl B
pasmep Ha 8 905 xui.yieBa.

III. OCHOBHMU PUCKOBE, IIPEJ1 KOUTO E U3IITPABEHO JIPY>KECTBOTO

CUCTEMATHYHHU PUCKOBE
OBIII MAKPOUKOHOMHWYECKH PUCK

Ha cBoero 3aceganue mo mapuyHara MOJUTUKA, MpoBeneHo Ha § nexkemBpu 2016 r., BB3
OCHOBA Ha PEJOBHUSA MKOHOMMYECKH M MApUYEH aHajau3 YTPaBUTEIHHUAT cbBeT HA EIlb wu3BbpmIn
3a1bI00UeHa OIICHKAa Ha MEPCIEeKTHBUTE 3a WKOHOMHMKATa W WHOIANMITa W Ha TO3UIHITA TI0
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napuyHara nonutuka. OLeHKaTa IOTBBPAM HEOOXOOUMOCTTa Ja ObJe YABDKEH CpPOKBT Ha
nporpamara 3a 3aKynyBaHe Ha akTUBM M cien mapT 2017 r., 3a 1a ce 3ama3u 3HaAYUTEITHUAT pa3Mep
Ha TMapuyHaTa TMOJKperna, Hy)KHa 3a OCUTYpSBAaHETO Ha YCTOMUYMBO MOONMKaBaHEe Ha TeMIa Ha
uH}IaUs 10 paBHUIIA 1101, HO 071130 10 2% B CpeAHOCPOUEH IJIaH.

OrneHka 3a CbCTOSHUETO Ha MKOHOMHUKAaTa M (PMHAHCUTE KbM JaTaTa Ha 3aceJaHHeTO Ha
VYrnpaButennus cbBeT OT 8 nexeMmBpu 2016 1.:

[Ipe3 BTOpara MOJOBMHA Ha TOAMHATA WKOHOMHYECKATa AKTHMBHOCT B CBETOBEH Maliad
orOens3a MoJOoOpeHHEe M Ce OYakBa Ja MPOJBLIDKM Ja C€ 3aCHiBa, Makap W Ja OCTaHe IOJ
MpeIKPU3NCHUTE CH HUBA. [IpoBekaHaTa HEPECTPUKTHBHA MOJIMTUKA U MOAOOPSIBAHETO HA TMaszapa
Ha Tpyda moamomaraxa akTuBHOCTTa B CAILl, HO HECHTypHOCTTa OTHOCHO IEPCIICKTHBUTE 3a
CTpaHaTa ¥ 3a cBeTa KaTo 1su1o ce 3acwu cien nzdopute B CAILl. B SImonus TeMmoBeTe Ha pacTex
CC OYaKBa Jia OCTaHAT YMEPEHH, JOKATO CPSIHOCPOYHHUTE MEPCICKTUBH 3a pacTexka B OOeJMHEHOTO
KpPaJICTBO BEPOSITHO IIe OBJAT OrpaHWYCHH OT 3aCWJICHaTa HECUTYPHOCT, CBbp3aHa C OBbACIIUTE
oTHoIreHus Ha ctpaHata ¢ EC. OcBeH ToBa, Makap 4e HaOJI0JIJaBaHOTO MOHACTOSIIEM IOCTEIICHHO
3abaBsgHe Ha pactexka B Kurtaii Moxke OM ce oTpassiBa BHPXY IPYI'H HOBOBB3HHKBAIIH Ia3apHU
MKOHOMHMKH, IOCTCIICHHOTO OTCJIa0BaHE Ha TEXKKaTa pPElecUss B HIKOM OT TOJIEMHTE CTPAaHH —
W3HOCUTEIIKM Ha OCHOBHH CYPOBHHH, OKa3Ba BCE IO-TOJIIMA IOAKPENa HAa CBETOBHUS PACTEK.
Ilenata Ha merpoja ce moBuIIU BcieacTBue Ha cropasymenueto Ha OIIEK ot 30 nHoemBpu, a
edeKTUTEe OT MPEAXOIHUTE W TIOHKEHHS BbpPXY o0ImaTa nHQIIAnMs B cBeTa 0OaBHO HamausBar. Bece
Ollle TOJIEeMUAT 00eM CBOOOJHM IPOU3BOJCTBEHU MOIIHOCTH B CBeTa oOaue cabpika Oa3ucHaTa
uH}Ianms.

NKoHOMHUYECKOTO BH3CTAaHOBSIBAHE B €BPO30HATA PO IbiikaBa. [Ipe3 TpeToTo TpuMeceune Ha
2016 r. BBII B peanHo u3pakeHHe Ha €BpO30HATa HapacTBaa Ha TpuMmeceuHa 0aza ¢ 0,3 %, kakTo u
npe3 BTOpoTo Tpumeceune. [locThnBamuTe AaHHU, W Hail-Bede pe3yiaTaTUTE OT MPOYYBAHUSITA,
coyaT, Y€ paCTeXbT 1€ MPOIBIDKM M Tpe3 YeTBbPTOTO TpuMeceune Ha 2016 r. B Obuemie
VYTpaBUTETHUAT CHbBET O4aKBa MKOHOMHUYECKOTO BH3CTAHOBSIBAHE J1a TIPOIBIDKU Ja C€ OCHIIECTBSIBA
C YMepeH, HO mo-craduieH Temn. [IpexBbpisHeTo Ha mepkute Ha EIlb mo mapuyHaTa monuTuka B
peaiHaTa WKOHOMHKA CTUMYJIHpa BBTPEUIHOTO TBHPCEHE M TOJANOMara HaMajsBaHETO Ha
3aTbKHsI0cTTa. [lo-100paTa peHTaOUIHOCT Ha MPEANPUATHATA K MHOTO OJIarONPHUATHUTE YCIOBUS
Ha (MHaHCHUpaHEe MPOIBJDKABAT Ja HAachpUaBaT BH3CTAHOBABAHETO Ha MHBecTUIMUTE. OCBEH TOBa
yCTOMYMBOTO HApacTBaHE Ha 3a€TOCTTA, 32 KOETO JOMPHUHACIT U MPEAXOJHU CTPYKTYPHH pedopmu,
MOJIKPETIsl peaTHusl pa3moiaraeM JI0Xo ] Ha JOMaKHHCTBAaTa U YaCTHOTO NOTpeOIeHHeE.

Cnopel MaKpOMKOHOMHYECKHUTE ITPOTHO3M 3a €BpO30HATa Ha eKclepTH Ha EBpocucremara ot
nexemBpu 2016 1. ce npensmxkna BBII B peanno u3paxenue aa HapacHe roauiiHo ¢ 1,7% npes 2016
r.u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHEHUE ¢ MAaKPOMKOHOMHUYECKHUTE ITPOrHO3M Ha
excrieptute Ha EL[b ot cenremBpu 2016 r. mporuno3ara 3a pactexxa Ha peannusi bBII octaBa B o0mu
nuHUK Oe3 mpoMsHa. PUCKOBeTe OTHOCHO pacTeka B €BPO30HATA OCTABAT CBbP3aHM C HAJIICHSBAaHE
Ha MPOrHO3aTa.

Cnopen mrectMmeceunuss nokian Ha ¢ouma World Economic Outlook, nybOnukysan Ha
04.10.2016 r., 6pyTHUAT BbTpeweH npoaykt (BBII) Ha cTpanara me Hapache ¢ 110 3,0 % npe3 2016
r. u 2,8 % npe3 2017 r. [Ipenumaute nporao3u Ha MB® ot anmpui 6s1xa 3a pactex ot 2,3 % u npe3
ngere roauHu. OCHOBHUTE pPHCKOBE Ipea pPa3BUTHETO Ha Obirapckara HKOHOMHKA, CIIOPEN
excrieprutre Ha MB® ca BiomaBaiara ce gemorpadcka KapTuHa, KakTO U TOJIEMUTE HKOHOMUYECKH
Y COLIMAITHY JUCOAIaHCH MEXy OT/IEIIHUTE PETHUOHU B CTpaHaTa.

Ha 06.12.2016 r. MunucrepcTBoTO Ha (UHAHCUTE MYONUKyBa akTyaiausupaHa Ecennata
MakpoMKOHOMHUYecka nporuo3a®. (*IIpu U3roTBsiHETO Ha MPOTHO3aTa ca U3MOI3BaHU CTATUCTUYECKU
JaHHU myOnukyBaHu 10 28 okrtoMmBpu 2016 T., ¢ H3KIIOYEHHE HAa HM3PUYHO YIIOMEHATHUTE.)
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AkTyanm3anusTa Ha €CEHHAaTa MporHo3a Ha MUHHCTEPCTBO Ha (QUHAHCHTE O€ HAJIOXKEHAa OT
nyOJIMKYyBaHETO Ha PEBU3UpPAaHU cepuu OT AaHHU 3a [lnarexxen Oamanc u HarumoHamHu cMmeTkw,
chOTBETHO Ha 17centemBpu u 11 oktomBpu 2016 r.

CoriacHo akTyalld3upaHaTa eceHHa mporuo3za Ha M®, oyakBaHusITa ca KaKTO €BpoIeiickara,
Taka U aMEpUKAaHCKaTa MKOHOMHKA Ja 3a0aBsAT TEMIIOBETE CHM Ha PacTeX Mpe3 TeKyllaTa roauHa.
biaronpuATHOTO pa3BUTHE NIPU Pa3BUBALIUTE CE Ma3apH, KAKTO U YCKOPEHUETO Ha pbeTa Ha bBII Ha
CAIIl me umaT Bozella poJid 3a JUHAMHKAaTa HAa CBETOBHAaTa MKOHOMHKA mpe3 2017 r. B cbumioro
BpeMe, Pa3BUTUETO Ha €BpoIeicKaTa UKOHOMHKA CE OYaKBa Jla OCTaHE MOTHUCHATO, B pe3yJTaT Ha
MOBUIIIEHATA HECUTYPHOCT B PETHOHA, CBbpP3aHa C T'€ONMOJUTHYECKOTO HANPEKEHNE, MUTPALIUOHHUS
noTok KeM ctpanute oT EC, edekra oT nmpeacTosnioro n3nmszane Ha BenmukoOpuranus ot Cproza u
BJIOIIIEHATa UKOHOMMYECKA U MOJUTHYECKa cpena B Typius.

PeBu3upanuTe JaHHM 3a WHBECTUIMUTE IOKa3axa MO-TOJSIMO YBEJIMYEHHE Ha 3aracure,
J0KAaTO MHBECTUIIMHUTE B OCHOBEH KaIlUTaJl ca MOYTH Ha CHILIOTO PaBHUINE, KATO CTOMHOCT U pealieH
pacTex. 3a IbpPBOTO MOJIYroue OOIIMTEe HHBECTULIMU HapacHaxa cbe 7.7 %, HO 3a LsaTa roauHa ce
ouyakBa 3a0aBsHe Ha pactexa 10 4.1 %. ToBa me Obae CBBP3aHO C OYAKBAHOTO IO-CIIA00
HapacTBaHEe Ha 3allacUTe U YaCTHUTE WHBECTUIMH IIPe3 BTOpaTa MOJIOBUHA Ha FOJIMHATA, KAKTO U ChC
Craja Ha KalWTAJIOBUTE Pa3XOId Ha MPABHTEICTBOTO, KOWTO C€ JBIDKM HAa MPEMHUHABAHETO KBM
HoBara ¢uHaHcoBa pamka 2014 r. - 2020 r. 3a puHaHcupaHe Ha porpamuTe oT GonmoBere Ha EC.
WNuBecTuimuTe B OCHOBEH KanmuTai ce oyakBa ga HapacHat ¢ 0.1 %, koeTo 1e ce IbJKA Ha YaCTHUS
CEKTOD.

Peannust pactexx Ha Obarapckata mkoHomuka 3a 2016 r. ce odakBa aa nocturue 3.2 %, npu
2.6 % B eceHHaTa nporuo3a. OTHOBO c€ OYaKBa BbTPEIIHOTO ThPCEHE (NOTPEOIEHUE U UHBECTULINN)
Jla UMa OCHOBEH MIPUHOC 3a pacTexa, HO € MOBUIICH U MPUHOCHT HAa HeTHUS u3Hoc, oT 0.6 Ha 1 np.11.,
Mopajy peBU3UPAHUTE TaHHU 32 BHOCA.

[Tpe3 2017 r. pactexxsT Ha BBII cnabo me ce 3a6aBu a0 2.9 %, npu ovyakBane 3a 2.5 % B
eceHHara IporHo3a. IIpuHOC 3a MO-HUCKHSA pacTeX 1€ KMMa I0-CIad0TO BBHIIHO TBPCEHE OT
eBporelickaTa MKOHOMHKA, KOETO LI ce OTpa3u B 3a0aBsHE Ha pacTexa Ha u3Hoca 110 3.2 %. Ilpu
3acUJIBaHE Ha MOTPEOIEHUETO U HA MHBECTULIMUTE B OCHOBEH KalUTall, PAaCTEXbT Ha BHOCA HAa CTOKU
U yCIOyru ce oyakBa Ja Obae Maiako mo-Bucok ot 2016 r. m ga mocturhe 2.7 %. B pesyunrar,
MIPUHOCHT Ha HETHHS M3HOC 3a pactexka Ha BBII me 6bae 0.4 np.m., koeto e no-Hucko ¢ 0.6 np.m. B
cpaBHeHue ¢ 2016 T.

3a nepuoga 2018 r. - 2019 r. ce ouakBa jeko yckopsiBaHe Ha pactexka Ha BBII no 3 %.
BbrpemHoTo ThpceHe e ObJe BOJEIIO, KAaKTO MO JHMHHUS Ha NOTpeOJeHHEeTO, Taka MU Ha
nHBecTUIMUTE. [10-BUCOKMAT PBCT HA BBTPEIIHOTO THPCEHE LIE €€ OTPa3u B YCKOPEHO HApacTBaHE
Ha BHOCA, B PE3YJITaT HAa KOETO MPUHOCHT HA HETHUSI U3HOC 1€ MPOABIDKM Jla HaMallsBa, a B Kpasi Ha
IIPOTHO3HMS IIEPUOJ] CE OYaKBa IIOYTH HYJIEB IPUHOC KbM pacTexa Ha bBII.

[To nanuu Ha HCU mpe3 nekemBpu 2016 r. oOmusT nmokasaren Ha OM3HEC KJIMMaTa OCTaBa Ha
HUBOTO cU OT mpenxonnust mecenl. [logoOpeHne Ha cTOmaHCKaTa KOHIOHKTYypa CE€ PETUCTpUpa B
MIPOMUIIUIEHOCTTa U CTPOUTEICTBOTO, IOKATO B THPrOBHSITA HA JIPeOHO M CEKTOpa Ha YCIYTUTE Ce
OTYHTA MOHMKEHHE.



®ur. 1. Buinee Kanmar - obmo

AT OCpoTe cpexnn

2005 2006 2007 2008 20090 010 201 2012 2013 2014 2015 016

CbCTaBHUAT TOKa3arel ,,0M3HEC KJIMMAT B NMPOMHUIUICHOCTTA HapacTBa ¢ 2.3 MyHKTa B
CpaBHEHHE C HOEMBpPH, KOETO C€ IbJKH Ha MOJOOPEHUTE OLEHKU M OYaKBAHUS HA MPOMUIILIICHUTE
npeAnpueMadn 3a OM3HEC ChCTOSHUETO Ha npeanpusTusTa. ChlieBpeMeHHO 00aue OCUTYPeHOCTTa
Ha MPOU3BOJICTBOTO C MOPBYKU CE€ OICHSIBAa KAaTO JIEKO HamalieHa, KOETO € CBhIPOBOACHO U C
MOHIMKEHU OYaKBAaHUSA 32 IPOU3BOJICTBEHATA AKTUBHOCT IIPE3 CIEABAIUTE TPU Mecelia.

Hecurypnara wukoHOMHYecKa cpefa MpoAbDKaBa Ja € Hail-Cepuo3HUSAT mpoliem,
3aTpyaHsBal] aeiHocTTa Ha 46.4 % oT npeanpusTUsTa.

IIo oTHOIICHUE Ha IpOAAKHUTC HCHU B IIPOMUIIJICHOCTTA IMO-roJisiMa 4aCT OT MCHUJKBPUTC
MNPCABMIKAAT 3aI1a3BaAHC HA TAXHOTO PAaBHUIIC IMPE3 CICABAIINUTEC TPU MECCLIA.

Hpe3 ACKCMBPH CbCTABHUAT IIOKA3aTCJI ,,6I/I3HCC KJIMMAaT B CTpOI/ITCHCTBOTO” CC yBCJ/IM4aBa C
1.2 ITYHKTa B pE3yJITaT Ha 6JIaFOHpI/I$ITHI/ITC OLCHKHU M OYaKBAHUS HA CTPOUTCIHHUTEC IMPCAIIpHUEMain
3a OM3HEC CBHCTOSHHUETO Ha npcaIpusaTuATa. MHeHusSITa UM OTHOCHO HacTosIaTa CTPOUTCIIHA
AKTUBHOCT, KAKTO U IIPOTHO3UTC UM 34 CJICABAIIUTE TPU MECCLA Ca ChIIO ITO-YMCPCHHU.

OcHOBHHUTE MNpEYKN 3a Ppa3BUTHCTO Ha Ou3Heca ocTaBaT CBbp3aHU C HCECUTI'ypHaATa
HKOHOMHYCCKA CpClla U KOHKYPCHIIUATA B 6paHma.

OTHOCHO MNPpOAAKHUTEC LECHU B CTPOUTCICTBOTO OYAKBAHUATA HA MCHUIDKBPUTEC Ca TC Oa
ocTaHaT 0e3 MPOMsIHA TIpe3 CIEBALIUTE TPH Mecela.

ChCTaBHUAT MMOKa3aTeln ,,0M3HEC KIMMAaT B ThProBUSATa Ha ApeOHO” cmajga ¢ 5.2 myHKTa
CHPSMO IPEIXOTHHUS MECELl, KOETO C€ AbJKU Ha BIOUICHUTE OLICHKU M OYaKBaHUs Ha ThPrOBLUTE Ha
IpebHO 3a OU3HeC ChCTOSHHETO Ha mpennpustusaTa. [IporHosurte um 3a obema Ha mpoaaxOuTe u
MOPBYKUTE KbM JIOCTABUULIUTE MPE3 CIEABALIUTE TPH MECELA CHILO €A [T0-PE3EPBUPAHH.

KOHKypeHI_II/ISITa B 6paHma, HECUrypHara HKOHOMHUYCCKa Cpe€aa U HCAOCTATHbUYHOTO ThPCCHEC
npoaBbJIZKaBaT Aa ca Haﬁ'CCpI/IO3HHTe (baKTOpI/I, 3aTpyAHsBaIlln JIEHHOCTTa Ha npeaAnpuATusTa.

Ilo oTHOmEHHME Ha IPpOAAKHUTEC LHECHH npeo6nanaBaHmTe OYaKBaHHWA Ha THProBHOUTC Ca 3a
3ara3BaHe HA TAXHOTO PAaBHUIIC ITPE3 CIACABAIINUTE TPU MECCIIA.

HpCS ACKEMBPH CBHCTABHHUAT ITIOKA3ATECJI ,,6H3HGC KiiMMaT B CCKTOpa Ha ycnymTe” cC
moHmkana ¢ 1.3 IIYHKTa TJIaBHO IIOpaan HO-HG6HaFOHpI/I${THI/ITe OYaKBaHHA Ha MCHU/DKBPUTC 3a
OM3HEC CHCTOSHUETO Ha NpeanpuATusATa Mmpe3 CICABAIIATC MICCT MECCLA. HO-pCSCpBI/IpaHI/I caun
MHCHUATA UM IO OTHOIICHUEC HAa HACTOAIIOTO U OYaKBAHOTO ThPCCHC HA YCIIYT'U.
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OcCHOBHUTE TMpEeUKH 3a pPa3BUTHETO Ha OH3HEca OCTaBaT CBBbP3aHU C HECUT'ypHaATa
MKOHOMMYECKa cpella M KOHKYpeHLUATa B OpaHIla, Makap 4e Mpe3 MOCIeIHUS Mecell aHKeTaTa
perucTpupa HamalleHue Ha OTPULIATETHOTO UM Bb3JICHCTBUE.

OTHOCHO TPOAAKHUTE IIEHM B CEKTOpa Ha YCIYIMTE IO-TOJIsIMa 4YacT OT MEHUDKbPHUTE
NpEBIKIAT TE J1a OCTaHaT 0e3 mpoMsHa Mpe3 CIIeIBAIINUTE TPH Mecella.

JIMXBEH PUCK

JIuxBeHUAT PUCK € CBBP3aH C BB3MOXKHM, €BCHTYyaJlHU, HETATUBHU IPOMEHU B JIMXBEHUTE
HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYIMH Ha PemyOnnka bearapus.

Ha 08.10.2016 r. Ynpasurenuust cbBeT Ha ELIb penin, TMXBEHUAT TPOLIEHT IO OCHOBHUTE
oreparu 1o peduHaHCUPAHE W JUXBEHUTE IMPOILEHTH IO MPEACIHOTO KPEIAUTHO YIECHEHUE H
JIETIO3UTHOTO yJIECHEHUE J1a ocTaHaT HenpoMmeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40 % choTBETHO
W TpoJbJDKaBa Ja OYakBa, 4Ye T€ I€ OCTaHAaT Ha CETallHUTEe WM Ha TMO-HUCKU DpaBHUIIA 3a
MIPOIBDKUTEINICH MEPHUOJI OT BPEME M JIOCTA CJIeT MTPUKIIOYBAHETO HA HETHUTE MTOKYIIKA Ha aKTUBU OT
ctpana Ha EBpocucreMara. YpaBUTEIHUIT ChBET MOTBBP/IU, Y€ MECEUHUTE MOKYIKM Ha aKTHBU 3a
80 muIpz. eBpo ca MPEeaBUJICHU Ja ¢ MPOBEX AT 10 Kpas Ha MapT 2017 r., a mpu HEOOXOAMMOCT U
ciliel TOBa, HO MPH BCHYKU CJIy4ad 1O YCTAHOBSIBAHETO HA TpailHa KOpEKIHs B TpEHJa Ha
uH(pIanusaTa, KOUTO 1a choTBeTcTBa Ha 1enta Ha Y C Ha ELLb 3a undnamusra.

Ha cBoeto 3aceganue 1o mapuyHaTta noJIMTHKA, MPOBeIeHO Ha 8 nexkemBpu 2016 r., ¢ oryen
Ha OCBUIECTBSIBAHETO HA CBOsSITAa ILI€J 3a LIeHOBa cTaOuiaHOcT YmnpaButenHusT cbBeT Ha ELIb B3e
CJICIHUTE PEIICHUS:

* [Io ce oTHacsa 10 HeCTaHIAPTHUTE MEPKU MO MapuyHata moiuTHka, EBpocucremara mie
IpOJbJIKaBa Jja U3BBPILBA MOKYIKHU 10 ITporpaMara 3a 3akynyBaHe Ha akTuBU (APP) cbe ceramnus
temn oT 80 Mipa. eBpo MeceuHo a0 kpast Ha MapT 2017 r. Ot anpuit 2017 r. € npeABUACHO HETHUTE
MIOKYTIKM Ha aKTHUBH J1a MPOIBIIKAT J1a Ce MIPOBEXKIAT ¢ MeceueH ooeM ot 60 mipa. eBpo 0 Kpasi Ha
nexemBpH 2017 r., a mpu HEOOXOIUMOCT U CJIe]] TOBA, HO MPH BCUYKH CIy4au 0 YyCTAaHOBSIBAHETO OT
VYrpaBuTenHUs ChBET Ha TpailHa KOPEKLHWs B TPEHIA Ha MHQIAIMATA, KOWTO Ja ChOTBETCTBAa Ha
Herosara 1en 3a uHdmanusaTa. AKO MEXIYBPEMEHHO MEPCIEKTUBUTE CTaHAT MO-HeOIaronpusTHU
Wi (UHAHCOBUTE YCIOBUS HE CHOTBETCTBAT HA IO-HATAaTHIIHUS HANpeAbK KbM YyCTOMUYMBa
KOpEeKIUsl B TpeHJa Ha MH}Ianuara, YNpaBUTETHUSAT ChBET Bb3HAMEpsABA Ja YBEIUYH pa3Mepa
W/WIH IPOIBJDKUTENIHOCTTA Ha TIporpamara.

* 3a 71a ce OCUTYpH BCE Taka IJIaJJKOTO OCBHIIECTBABAHE HA MOKYNKHUTE Ha aKTUBU OT CTpaHa
Ha EBpocucremara, YnpaBuUTEeNHHUAT ChBET B3€ pellIeHUE Ja Kopurupa napamerpute Ha APP ot
sayapu 2017 r., kakto cinensa: [IbpB0O, MaTYpUTETHUAT AMANA30H HA MPOrpaMara 3a MOKYOKH OT
MyOJMUYHUSL CEKTOp Ie OBJe pasliupeH, KaTo MHUHUMAJIHHUSAT OCTAaThYeH CPOK M0 Tajeka Ha
JONYCTUMUTE LIEHHU KHWXKA C€ HaMalld OT JB€ TOAMHU Ha €IHa roauHa. BTopo, MOKyNnkWTe Ha
1eHHU KHIKa 1o APP, yusTo mOoX0MHOCT 10 majex € mo-HUucka oT JuxBeHus npoieHT Ha EIlb mo
JIEMIO3UTHOTO YJIECHEHHE, 111e ObIaT pa3perieHu, T0KoraTo € He0OXO0aMUMO.

* YIpaBUTEIHUAT CHBET B3€ PEIICHUE J1a HE NPOMEHS OCHOBHUTE JINXBEHHW IPOLEHTH Ha
ELlb u nmpoabimkaBa 1a o4akBa, 4€ T€ LI€ OCTAHAT HA CETAlIHUTE WJIM HA MO-HUCKU PAaBHUILA 3a
NPOABIDKUTENIEH TEPUOJ OT BpeME, a M J0CTa CIIe[ IMPUKIIOYBAHETO HAa HETHUTE MOKYIKH Ha
aKTUBH.



OCHOBHHTE JJMXBEHH NPoueHTH, onpeneaeHu or BHB 3a nepuoaa 01.01.2016 — 31.12.2016 .

Tao6auna Ne 4

®erpyapu 2016 T. 0.00 %
Mapr 2016 T. 0.00 %
Anpun 2016 T. 0.00 %
Maii 2016 r. 0.00 %
Onm 2016 . 0.00 %
HOmm 2016 1. 0.00 %
Agpryct 2016 1. 0.00 %
CentemBpu 2016 r. 0.00 %
OxromBpu 2016 T. 0.00 %
Hoemspu 2016 T. 0.00 %
HexemBpu 2016 1. 0.00 %

*Uzrounuk:BHB

NH®OJAIMOHEH PUCK

WNHpnanuoHHUAT pUCK NpeacTaBisBa BCEOOIIO MOBUIIABAHE HA LIEHUTE, MPU KOETO MapUTe
ce 00€3LEHST U ChIIECTBYBA BEPOATHOCT OT IOHACSHE HA 3ary0a OT JOMaKMHCTBAaTa U GUPMHUTE.

[To ganan Ha HCU uHAekchT Ha MOTpeOUTENCKHTE IIeHH 3a OokToMBpu 2016 T. cripsamo
centemBpu 2016 r. e 100.2 %, 1.e. meceunata unduanus e 0.2 %. Mudnanuara oT HavyanoTo Ha
roauHara (oktoMBpH 2016 r. cripsimo nekemBpu 2015 r.) e munyc 0.4 %, a roaumiHata uHQIAM 3a
oktoMBpHu 2016 1. cipsmo oktomBpu 2015 1. e munyc 0.6 %. CpenHoroauiinata uHGIanus 3a
nepuosia HoeMBpH 2015 - okromBpu 2016 r. cpsimo nepuoja HoemBpu 2014 - oktomBpu 2015 1. e
MuHyc 0.8 %. XapMOHM3UPAHUAT UHAEKC Ha NOTPEOUTEICKUTE 1IeHH 3a okToMBpHu 2016 1. cipsimo
cenrreMBpu 2016 1. € 99.9%, 1.e. Meceunata unpaauus e munyc 0.1 %. MHdnanusaTa oT HayanoTo Ha
roguHaTa (oktomBpu 2016 r. cipsamo aexemspu 2015 r.) e munyc 1.1 %, a ronumnHara napaanus 3a
oktomBpu 2016 r. cnpsimo oktoMBpu 2015 1. e munyc 1.0 %. CpennoroamirHata uHQIAMS 3a
nepuoga HoemBpu 2015 - okromBpu 2016 r. cipsamo nepuoja HoemBpu 2014 - oktomBpu 2015 1.
munyc 1.4 %.

WNnpexkchT Ha morpedutenckute HeHH 3a HoemBpu 2016 r. crnpsimo okromBpu 2016 1. e
100.0%, T.e. meceunara unpnanus € 0.0 %. Uadnanusara ot HayanoTo Ha roguHara (HoemBpu 2016
r. cipsimo niekemBpu 2015 1.) e munyc 0.5 %, a ronumHara uHdmanus 3a Hoempu 2016 r. cnpsamo
HoemBpu 2015 r. e munyc 0.5 %. CpennoronumHara wHbIanus 3a nepuoaa jaexemepu 2015 -
HoemBpu 2016 r. ciipsimo nepuofa nekemBpu 2014 - noemspu 2015 r. e munyc 0.8 %.
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XapMOHM3MPAHHUAT HWHAEGKC Ha TMOTpeOHuTeNcKuTe IIeHH 3a HoeMmBpu 2016 T. copsmo
okToMBpH 2016 1. € 99.9%, T.e. Mmeceunata undunanusa € munyc 0.1 %. Undnanusara ot HayanoTo Ha
roguHaTa (HoemBpH 2016 r. cripsimo nekemBpu 2015 1.) e munyc 1.2 %, a ronuimHara uHQIANM 32
HoemBpu 2016 r. cnpsamo HoemBpu 2015 r. e munyc 0.8 %. CpennoronuurHata uHIANMS 3a
nepuoga nexkemBpu 2015 - noemspu 2016 r. cipamo nepuona nekemspu 2014 - Hoemspu 2015 1.
munyc 1.4 %. UuaekcbT Ha nmoTpeduTenckure 1eHu 3a aekemspu 2016 r. cipsimo HoemBpu 2016 1. e
100.6%, 1.e. meceunara uHbmanus € 0.6 %. I'ogumnara uapmanus 3a aekemspu 2016 r. cupsmo
nexemBpH 2015 r. e 0.1%. Cpennoroauminara uHdiamnus 3a nepuoja siuyapu - aekemspu 2016 r.
cupsiMo nepuoza stHyapu - nekemBpu 2015 r. e munyc 0.8 %.

XapMOHM3MPAHUAT HMHJICKC Ha MOTpeOUTENCKUTe IeHH 3a nexkemBpu 2016 T. crpsimo
noemBpu 2016 r. e 100.8 %, T.e. meceunata unduanus e 0.8 %. l'onunrnara undanus 3a 1ekeMBpu
2016 r. cnpsmo nexemBpu 2015 1. e munyc 0.5 %. CpemHoroaumnata uHpIanus 3a mnepuoaa
ssHyapHu - nekemBpu 2016 r. cnpsmo nepuona suyapu - nekemspu 2015 r. e munyc 1.3 %.

Pazmuunmsar obxsar wa MII w XUIIL[ u CHOTBETHO pa3Iu4yHATa CTPYKTypa Ha
MOTpeOJIEHNETO ca MPUYMHA 32 PAa3IMYHUTE CTOWHOCTH Ha JBaTa WHJEKCA.

CehIylacHO akTyalM3WpaHaTa eCeHHaTa NPOrHo3a Ha MUHHUCTEpCTBO Ha (UHAHCHTE,
nyonukyBaHa Ha 06.12.2016 r., npe3 2016 r. romuIHUAT TeMI Ha UHGIANKUS OCTaBa OTPUIATEIIEH,
KaTo OTYUTA U3BECTHO YCKOPEHHE IPE3 MbPBOTO MOJYTOME Hal-BEUE O JIMHUS HA CMa/Ja B LICHUTE
HA CHEPrUIHUTE CTOKU M XPAaHWUTE U MOEBTHUHSABAHE HA KOMYHUKAIIMOHHHUTE yciyru. [Ipe3 netHute
Mecern obade geduanusATa B cTpaHara ce 3a0aBsi CHIIECTBEHO W ocTtaBa Ha HUBO oT 1.1 % Ha
roJuiIHa 6a3a B epruo/ia I0J1-CenTeMBPH.

Tekymata JUHAMHKAa W OYaKBaHUS 3a MEXAYHApPOJHUTE II€HU HA CYpPOBHHUTE [aBaT
OCHOBaHUS J]a C€ OYaKBa, Y€ OTpHUIaTeNHaTa HHGIANS B CTpaHaTa 1€ MPOABIKY J1a ce 3a0aBs 10 -
0.2 % B xpas Ha 2016 r. Cpenno 3a roaunara oomusatT XUIIL ce ogakBa 1a oT4eTe MOHMKEHUE OT
1.2 %, nmpenBu Bucokara aedoamus B epuoaa anpui-mai 2016 r.

Hatpynanata nndnanus B kpas wHa 2017 1. me ce yckopu 10 1.2 %, xato orpumareieH
MPUHOC C€ OYaKBa EIWHCTBEHO IO JIMHUSA Ha NPOABIDKABAIO, Makap U C TMO-HUCHK TEMIL,
MOCBTHHIBAHE HA IOTPEOUTEIICKHTE CTOKHM C JBJIrOTpacH xapakrtep. OcTaHAIUTE OCHOBHU
komroHeHnTd Ha XMUIIL] me oTderaT MOCKbIIBaHE MpPU JIOMYCKaHE 3a MO-BHCOKH MEKIyHApOIHU
IIEHUW Ha TMeTpoJia M HECHEPTMMHUTE CYpPOBHMHM W HApacTBaHE Ha BBTPEIIHOTO THPCEHE.
CpeaHOroauIIHOTO TOBHILIEHUE Ha oOuwmAT unaekc mpe3 2017 r. ce ouakBa ga 6vae 1.1 %, a B
nepuona 2018-2019 r. undnanusra e ce yckopu 1o 1.5-1.7 %.

Nuduaanusra 3a nepuona 01.01.2016 r. — 31.12.2016 r. e cienqnara:

Taoauna Ne 5

*Msrounni: HCH SAnyapu 2016 . 0.00 %
®Pespyapu 2016 T. -0.3%
Maprt 2016 1. -0.7%
Anpun 2016 1. 0.00 %
Maii 2016 1. 0.00 %
HOum 2016 1. -0.1%
Omu 2016 . 1.00 %
Asryct 2016 T. 0.00 %
CenremBpu 2016 . -0.5%
OxktomBpu 2016 1. 0.2 %
Hoemspu 2016 1. 0.00 %
HexemBpu 2016 1. 0.6 %
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Cropen mpenBapuTenHara oneHka Ha EBpoctar roguminHata uH(Ianmus B eBpO30OHATa,
n3mepena upe3 XHUIIL, ce nosumasa 10 0,6 % npe3 HoemBpu 2016 r. cupsimo 0,5 % npe3 oKToMBpHU
u 0,4 % mpe3 cenTeMBpH, KOETO JI0 ToJisiMa CTETIEH OTpa3siBa MOBHUILECHHE HA TOAUIIHATA WHGIIAIUSL
NPU CHEPrOHOCHUTENINTE, MaKap BCe OIIe Ja HsAMa IMpH3HANW 3a HW3pPa3eH BB3XOJAIl TPEHI Ha
Oa3ucHara nHQIAIKs.

B Obaemie, Bb3 OCHOBa Ha TEKYIIMTE IIEHW Ha METPOTHUTE (IOYBPCH, UMa BEPOSTHOCT
obOmara wHbIAMA Aa ce YBEIMYHM 3HAYMTENHO mpe3 aekemBpu 2016 r. — suyapu 2017 1., mo
paBuuie Haj 1 %, raBHO BeieAcTBUE Ha 0a30BH e(heKTH PU TOAMIITHOTO U3MEHEHHE Ha IEHUTE Ha
€HEPrOHOCUTEIINTE.

Cnopel MAKpPOMKOHOMHMYECKUTE ITPOTHO3M 3a €BPO30HATa Ha eKCIepTUTe 0T EBpocucremara
ot nekemBpH 2016 1. rogumnara XUIIL undnanus ce npeasmwkaa na 6sae 0,2% mpes3 2016 1., 1,3%
npe3 2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. [Iporunoszara 3a XUIIL undnanusta e B 001u
TUHAK 0€3 MPOMSIHA CIIPSIMO MaKpOMKOHOMHUYECKUTE MPOrHo3u Ha ekcrieptute B ELIb ot centemBpu
2016T.

HOJUTHUYECKH PUCK

[TonuTHYeCKUAT PUCK € BEPOATHOCTTA OT CMsHa Ha IIpaBUTENCTBOTO, MJIM OT BHE3aIHa
OpoMsHa B HEroBaTa IIOJIMTHKA, OT BB3HMKBAHE HAa BBTPEHIHONMOIUTUYECKH CHTPECCHUS U
HEeOIaronpusTHU IPOMEHH B CTOIIAHCKOTO 3aKOHOJATENICTBO, B PE3yJITaT Ha KOETO cpenaTa, B KOSTO
OlepupaT MECTHUTE CTOMAHCKU CYOEKTH Ja ce MPOMEHU HETaTHBHO, 2 HHBECTUTOPUTE Ja MOHEecaT
3aryomu.

[TonuTnyeckute puckoBe 3a bearapus B MeXIyHapoJeH IUIaH ca CBBbpP3aHU C IOETUTE
aHTKUMEHTHUTE 32 OCHIIECTBABAHE HA CEPUO3HU CTPYKTYpHHU pedopMHU B CTpaHATa B KAUECTBOTO i
Ha paBHomlpaBeH uieH Ha EC, noBumaBaHe Ha coluanHara CTa0MJIHOCT OrpaHUYaBaHE Ha
Hee(eKTUBHUTE Pa3Xo[u, OT €IHAa CTpaHa, KAKTO U ChC CHJIHATA JIeCTAOUIM3alusl HAa CTPAHUTE OT
bnuskus n3ToK, 3auecTsABalIUTE 3alljlaXd OT TEPOPUCTUYHU aTeHTaTH B EBpomna, OexaHCKU BbIHU U
HECTaOMITHOCT Ha KIIIOYOBU CTPAHU B HETIOCpeACTBeHa 01m30cT 10 bearapus.

OcHoBHUAT U3BOA B Mokinaj 3a beiarapus na Economist Inteligence Unit (EIU) e, ue Bpnpeku
(bucKaHUTEe OAOOPEHHS TIpe3 MepHUoia SHyapH - aBryCT CJel Mporpeca B KOHCONMHMIAIMSTA MPe3
2015 r. ca Hanuue HAKOM pHCKOBe 3a Oromkera Ha bwarapus mpe3 2016-17 r., mpou3THyamu ot
npoOieMu B eHEpruifHus cexTop. [IpuumHaTa, BBIPEKH CHIDKaBaHETO Ha JeHIMTa B CEKTOpa
BeieacTBHe Ha pedopmute npe3 2015 r. e pakThT, ye npe3 I0HU MEXIYHAPOJHUAT apOUTpaskeH ChJ
pemin HEK na mnatu 550 miH. eBpo Ha pyckara ,,ATOMCTpoOHEKcHopT' 3apajiu pelIeHHEeTO Ha
bearapus na ce orkaxe or mpoekrta 3a AEILl ,benene”. Brnpeku de KoMIeHcanusta € camo
MOJIOBUHATa OT TOBa, KoeTo Pycus wWcka, TS TpeacTaBisBa 3HAYMTENHA cCyMmMa 3a (DUHAHCOBO
3arpynneHata HEK u BeposTHo mie TpsioBa ¢uHaHcupane or nmyomuuHu (onaoBe. OcHOBHaTa
nporHo3a Ha Economist Inteligence Unit (EIU) e, ue ¢uckamnaTa KoHCOMUIAIUS 1€ TPOIBIDKU Ja
Ha/IMUHABA [IEJTUTE HA MTPABUTEIICTBOTO B CPETHOCPOUCH TUIAH.

bearapus, kakto u apyrute abpxaBu — wieHkd Ha EC oT pervona, mpoabinkaBa 1a Obre
CEpHO3HO 3acerHara oT OO0 eBponelckus npobaeM ¢ UHTEH3UBHUS OeKaHCKH MOTOK OT bim3kus
U3TOK.

Cnen 3acenannero Ha EBponelickusa cbBeT B bpatucnasa Ha 16.09.2016 r. [Ipencenarenst Ha
EBponeiickara xomucus JKan-Knon FOukep o0sBu, ue EBpomeiickusaT cbio3 mie mpenocraBu 160
MJIH. €Bpo Ha bbarapus 3a ymnpaBieHHe Ha 'paHUIUTE U MPEOJOJIIBAHE HA MUTpAIlMOHHATA KpH3a.
[Tomorra 3a cTpaHaTa HM ce O4akBa Ja ObJe M3IUIATeHA Ha JBa TpaHIIa. EBpoOmelcKusaT ChBET €
pemnn 108 miH. eBpo Aa ObJaT OTIYCHATH MbPBOHAYAIIHO 3a HYXKAWTE Ha bbarapus, kaTo menta e
Ta3u cyma ja gocturae 160 MiTH. eBpo, KaKBOTO € OMJIO UCKAHETO Ha OBJITapCKUs IPEMUED.
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Hpyru QaxTopu, KOUTO CHIIO BIUASAT HA TO3H PHUCK, Ca EBEHTYAIHHTE 3aKOHOJATEIIHU
MIPOMEHH U B YACTHOCT TE€3H, KOUTO KAacasT CTONAHCKUSI U UHBECTULMOHHHUS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excnosunusita KbM BalyTHUS PHUCK TPEACTABIABA 3aBHCUMOCTTA U €(QEKTHUTE OT
U3MEHEHMETO Ha BallyTHUTE KypcoBe. CHCTEMAaTUYHMAT BAJIYTE€H PUCK € BEPOSITHOCTTA OT
€BEHTYaJIHA NIPOMSIHA Ha BATYTHUS PEKUM Ha CTpaHaTa (BalyTeH OOp[), KOeTo O JOBENIO WU JI0
o0e3IeHsIBaHEe Ha JIEBa WJIHM IO TOCKBIIBAHE HA JIEBA CIIPSMO UY)KJICCTPAHHUTE BATyTH.

BanyTHuAT puck 11e uMa BIMSHUS BbPXY KOMIIAHUHU, UMAIY Ma3apHU JSUI0BE, IUIAIIAHUATA
Ha KOUTO CE€ U3BBPIIBAT BbB BAJIyTa, PA3JIM4HA OT JIEBA U €BPOTO. T'hi KAaTO CBITIACHO AEHCTBALOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITAPCKUAT JeB € GUKCUpPaH KbM €BpoTO B choTHOImeHne EUR 1 =
BGN 1.95583, a bearapckara HapoHa 0aHKa € JJIbXKHa J1a OJbpa HUBO HA OBJIrapCKUTE JIEBOBE B
oOpbllI€HHE, PAaBHO HA BAIYTHUTE pe3epBH Ha OaHKaTa, PUCKBT OT 0OE3LIEHSABAHE HA JieBa CIPSIMO
eBpoIelickaTta BalyTa € MHHHMAaJCH M C€ ChCTOM BBB €BEHTYAIHO MPEJICPOYHO NpeMaxBaHEe Ha
BallyTHUA O0pa B cTpaHaTa. Ha To3u etan ToBa M3IIIexk/1a MaJIKO BEPOATHO, Thil KATO OYaKBaHMTA Ca
BAIYTHHUAT OOpPJ 1a ObJie OTMEHEH MPH MPHEMaHeTo Ha eBpoTo B brirapus 3a oduimanna miatexxHa
eIMHUIIA.

TeopeTnuHo, BalyTHUAT PUCK OM MOI'BJI J]a c€ NOBUILM, Korato bearapus ce npucheMHU KbM
Bropus eran Ha EBponeiickus Banyren Mexannzsm (ERM II). ToBa e pexum, B KOWTO cTpaHarta
TpsiOBa Jja MOAbpa BAIyTHUS KypcC CHPSMO €BpOTO B IpaHHLIMTE Ha +/-15% crnpsiMo LieHTpajieH
napurer. Ha mpakTuka, BCUUKU JbpXaBH, KOUTO IOHACTOSILEM ca B TO3M MexaHu3bM (JlaHus,
Ecronus, Kunsp, Jlutsa, JlatBus, Manra), ca cBujerenu Ha KojeOaHUs, KOUTO Ca ChIIECTBEHO I10-
MAaJIKH OT 1o3BoJieHuTe +£15%.

QuKCHpaHHUAT KypCc Ha JIeBa KbM €BPOTO HE €ITMMHHHpA 3a OBJIrapcKaTa BayTa pPUCKa OT
HeOIaronpusATHU ABWKECHUS Ha Kypca Ha €BPOTO CIIPSIMO JPYTUTE OCHOBHH BaJyTH (LIATCKH J0JIap,
OpUTaHCKM TayHJ, IBeWIapcku (paHK) HA MEXKIyHAPOAHUTE (UHAHCOBH Ia3apH, HO KbM
HACTOSALIMS MOMEHT JPYKECTBOTO HE CUMTA, Y€ TAKbB PUCK OM OWJI CHILIECTBEH IO OTHOILICHUE HA
neitHocTTa My. JIpyKecTBOTO MOKe /1a ObJaT 3aCEerHaTo OT BAIYTHHS PHCK B 3aBUCUMOCT OT BH/Ia Ha
BaJlyTaTa Ha IMapUYHUTE IOCTBHIUICHWS W OT BHJAa HA BajJyTaTa Ha IOTCHIHAJIHUTE 3acMU Ha
JPY>KECTBOTO.

HECUCTEMATHUYHU PUCKOBE

Crnemuduunute 3a aeitHocrra Ha KOXKHOLEHTPAJIHO JIbPXKABHO ITPEATIPUATUE —
CMOJIAH npous3THyaTr OT €CTECTBOTO HAa OCHOBHATA JIEWHOCT HA MPEANPUSITHETO, KAKTO M OT
CUJIHATa 3aBUCUMOCT Ha MPEINPUITUETO OT HallMOHaIHaTa u EBponeiickara perynanus.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

[Ipe3 mnocneguure roauHu B bbarapus ce HaOmogaBa cmaj, KakTo Ha Opos Ha
npodecrnoHaIHUTE YUYUIIUIIA B 00JIacTTa, B KOSATO MPEANPHUATHETO pa3BUBa CBOSITa JEHHOCT, Taka U
Ha Oposl YYEHUIM B CHEIMAJIHUTE Mapajelkd, a OOyYMTEIHUTE MpOorpaMH U OOOpYABAHETO B
yywiIniiara ca octapenu. Beuuko ToBa BoIM 10 HamalsiBaHe Ha NMPO(EeCHOHATMCTUTE U CEPHO3HU
TPYIHOCTH TIPpH HAOWpaHETO Ha CHeNUaTu3upaH TepcoHan. Ako JIpykecTBOTO HE chymee jaa
ocurypu HeoOxoaumus Opoi KBaTu(HUIMPaHHU CIYXHUTEIH 3a JEHHOCTTa CH, TOBa OU 3aTPYyJHHIIO
LSAJIOCTHUSL TIPOLEC M M3IBJIHEHHETO Ha JgoroBopHute aHraxumentd Ha FOXXHOLIEHTPAJIHO
JOBPXKXABHO TIPEAITPUATUE — CMOJISAH, a orTam O BJIOIIMIIO 3HAYUTEIIHO OMEPATUBHUTE MY
pe3yaTatu u pUHAHCOBO CHCTOSIHHE.
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EKOJIOI'MYEH PUCK

ExonoruuHusT prucKk ce cBbp3Ba C BpEAUTE BHPXY OKOJIHATa CpeAa U CBOEBPEMEHHUTE MEPKU
3a HeiHoTo omna3Bane. BuB Bpb3ka ¢ ToBa IOXKHOLIEHTPAJIHO JIbP)KABHO IMPEAITPUATHUE —
CMOJISAH pa3BuBa cBosTa AEHHOCT, ChOOpa3sIBAKM CE€ C M3UCKBAaHUATA 3a OMa3BaHE HA OKOJHATA
cpena.

[IpenBun  cnemudukara Ha geiHoctta Ha  FOXHOLIEHTPAJIHO  JIBP2)KABHO
I[MPEANPUATUE — CMOJIAH npeanpusiTHETO € U3JI0KEHO Ha €KOJIOTHYEH PUCK.

HEBJIAI'OIIPUATHU NIPUPOJHU U KIIMMATHUYHU YCJIOBUS, ABAPUMN,
BEJACTBUA U ITPUPOJHHU CTUXHUHU

[TpenBun OCHOBHaTa JCHHOCT Ha JPYXKECTBOTO HEOJArONPHUATHUTE TMPUPOJHU H
KIMMaTUYHA  YCIIOBMS ~ MOrar Ja [ompeyaT Ha  HOPMAJIHOTO  (YHKIMOHUpaHE  Ha
IO KHOLEHTPAJIHO A BPXXABHO IIPEIIIPUATUE — CMOJISIH u pga okaxaT HEraTUBHO
BIIUSTHUE BBPXY (PUHAHCOBHUTE MY PE3YJITATH.

ABapun, O€ICTBUS W TPUPOJAHH CTHXHH CHIIO NPEICTaBIsABAT PHUCK 3a JEHWHOCTTAa Ha
JPYXKECTBOTO.

JIMKBUJAEH PUCK

IIposiBieHMETO HA JMKBUIHMS PUCK II0 OTHOIUEHHE HA JPYXKECTBOTO CE€ CBBP3BA C
BB3MOKHOCTTA 32 JIMIICA HA HABPEMEHHU W/WIHM JOCTAaThYHHM HAJMYHHU CPEJICTBA 3a MOCPEIIaHe Ha
BCUYKH TEKYIIM 3aJbKeHHs. TO3M pUCK MOXe /1a HaCTbhIIM, KAaKTO IpPU 3HAYUTETHO 3a0aBsiHE Ha
IUTAll@HUATA OT CTpaHa Ha JUIBKHUIMUTE Ha JIPYKECTBOTO, TaKa U MPHU HE JOCTATbUHO €(PEKTHBHO
YIIPaBJICHUE HA MMAPUYHUTE NOTOLM OT JEHHOCTTa Ha JPYKECTBOTO. PBKOBOJACTBOTO HE M3IOJN3BA
(UHAHCOBM MHCTPYMEHTH 32 MUHUMH3HpAHE HA TO3U BUJI PUCK.

®UHAHCOBUSA PUCK, CBbP3AHU ChC 3EMEJIEJICKATA TEMHOCT

PBKOBOJCTBOTO Ha JAPYKECTBOTO OTYMTA TO3M PUCK U € pa3pabOTHIIO CTpaTerus 3a HErOBOTO
ynpasnenne: Cien  peKkonTHpaHe Ha  CEICKOCTONAHCKaTa MPOAYKIMS Cc€  IpeArnpHeMar
HE00XO0AMMUTE MEPKH 3a HEIHOTO ChbXpaHEHHEe B 3bpHOOa3M Wi 000coOeHu 3a 1enta apyru 6azu. C
orJie[] MUHIMHU3MPaHe Ha IIEHOBUS PUCK, TOJISIMA YacT OT 3eMeIeNICKaTa MPOIyKIIHs, TpeHa3HaueHa
3a mpoAaxo0a ce peayim3upa B TeKyllaTa roguHa. M3nucBaHeTo Ha CeICKOCTONaHCcKaTa IpOAYKIH 3a
HYXJUTE Ha JIOBHO-CTONMAHCKUTE MEPONpPHUATHS Ce HM3BBbpIIBa Ha Oaza BHIOBE W Opoil IuBed,
YCTAHOBEH IPU TaKCcalis Ha TUBEYa B IbPKABHUTE JIOBHOCTOIIAHCKU PalfOHHU, KaTO M3MHCBAHETO Ha
MPOAYKIUATA € B XPOHOJOTHYEH IOPSAIBK, C OIJIe[ He3aJbpkaHe Ha CTapu KOJMYECTBa M
OOHOBSIBaHE Ha 3aIacuTe.

IV. AHAJIU3 HA ®UHAHCOBU N1 HE®UHAHCOBU OCHOBHMU ITOKA3ATEJIA 3A
PE3YJTATA OT JEWHOCTTA, UMAIIA OTHOHWIEHHUE KBbM CTOIAHCKATA
JEMHOCT, BKJIIOYUTEJIHO WH®OPMAIIMS II0 BBIIPOCH, CBHBP3AHU C
EKOJIOTUATA U CIIYKUTEJIMTE
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1. ®UHAHCOBHU ITIOKA3ATEJ/IN

JIMKBUJHOCT

d IMKBUAHOCT

H NOKA3ATE/NIN 3A
JIMKBUAHOCT:
31.12.2016

K NOKA3SATENN 3A
JIMKBUAHOCT:

31.12.2015
upeHt KoedwuueHT

a Ha
l0OTHa He3abaBHa
OHOCT JINKBUAHOCT

Taoauna Ne 6

ITOKA3ATEJIMA 3A IMKBUIHOCT: 31.12.2016 31.12.2015
KoedunueHt Ha 001112 TUKBHUIHOCT 6,07

KoedunuenT Ha 0bp3a JMKBUIHOCT 5,83 4,12
KoedunueHT Ha aGCOTIOTHA IUKBH/IHOCT 5,83 412
KoepuueHT HA He3a0aBHA JUMKBUIHOCT 5,72 4,03

KoedunuuenT Ha 001ma JMKBHIHOCT

Kbm 31.12.2016 1. croiiHocTTa Ha Koeduimenta Ha obma aukBuaHocT Ha KOXKHOLIEHTPAJIHO
ABPXXABHO ITPEAITPUATUE — CMOJIAH e 6,07 u ce moBuIaBa 3HAYUTEIHO, CIPSMO
croiHocture My 3a 2015 r. Ilpes 2016 r. copamo 2015 r., Tekymure aKkTHBM Ha
FOXKHOLEHTPAJIHO JABPXKABHO ITPEAITPUATUE — CMOJISH ce yBenmnuasar ¢ 12,16 %, a
tekymmTe nacuBu Hamaisear ¢ 20,04 %.

KoeduuuenT Ha He3a0aBHA JITHKBH/IHOCT

Kbm 31.12.2016 r. croitHOocTTa Ha KOoe(uUIMEeHTa Ha He3a0aBHA JUKBHIHOCT ¢ 5,72 W HapacTBa
crpsiMo ctoiiHocTTa My oT 4,03 3a 2015 r. IIpe3 2016 r. cnpsimo 2015 r. mapuyHHUTEe CpeAcTBa Ha
IpyxectBoTo ce yBennyasat ¢ 13,40 %, a rexymute macuu HamansBat ¢ 20,04 %.

Koedpunuuent Ha 0bp3a JMKBHIHOCT

Kbm 31.12.2016 r. croifHOCTTa Ha KoedHIMEeHTa Ha Obp3a JUKBUAHOCT € 5,83 U ce moBHIlaBa B
cpaBHeHUE chC cTorHOocTUTE 32 2015 1. [Ipes 2016 r. cripsimo 2015 1. ©Mame MOHMKEHUE HA
MaTepUaTHUTE 3amacy Ha APYKecTBOTO ¢ 5,14 %, kakTo M MOBHIIIEHUE HA TEKYIIUTe akTuBH ¢ 12,16
%, TOKaTo TEeKyIIuTe macuBu ce moHmwkasar ¢ 20,04 %.

KoeduuueHT Ha a0COMIOTHA JUKBHIHOCT

KoM 31.12.2016 1. cToifHOCTTa Ha KOePUIMEHTa Ha a0COMOTHA TUKBUIHOCT € 5,83 U ce moBwuIaBa
B CPaBHEHME ChC cTOMHOCTUTE MY 3a 2015 T.
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KAIIUTAJIOBU PECYPCHU
KOEOUIIMEHTU HA PUHAHCOBA ABTOHOMHOCT

ANDBIKHANOCT

MHANOCT: 31.12.2016
MHANOCT: 31.12.2015

2,37

KoeduuneHt Ha
¢$unHaHcoBa
aBTOHOMHOCT

Taoauma Ne 7

TIIOKA3ATEJIA 3A 3AJJIBKHSAJIOCT: 31.12.2016 31.12.2015
KoedpunueHT HA 321 BKHAJIOCT 0,42 0,53

Abar / AKTUBHA 0,11 0,15
KoepunueHT Ha puHAHCOBA ABTOHOMHOCT 2,37 1,88

Koedbunuent Ha puHaHCOBA ABTOHOMHOCT
KoM 31.12.2016 r. cToiiHOCTTa Ha KOe(UIMEHTa Ha ()MHAHCOBA aBTOHOMHOCT C€ MOBHIIABA
B cpaBHeHue c¢ 2015 rommna. IIpes 2016 r. cmpsmo 2015 r. coOCTBeHHs KamuTala Ha
IOXXKHOILIEHTPAJIHO ABbP2XXKABHO ITPEAITPUATUE — CMOJIAH napactsa ¢ 0,60 %, a cymara
Ha JbJra Ha JApYy>KecTBOTO ce nmoHmxkana ¢ 20,04 %.

Koebunnyenr Ha 3aUILKHAJIOCT

Kem 31.12.2016 r. croiiHocTTa Ha KoedulmeHTa Ha 3aanbxHsuioct € 0,42 u ce moHMXKaBa
He3HauuTeNHo crnpsMo 2015 ronnHa.

ChoTHOILIEHHE AbJI KbM 061113 CYyMa HA AKTHUBHUTC

CrotHomeHnero JIbAr/AKTUBM  IOKa3Ba JUPEKTHO KaKbB IMPOLEHT OT AaKTHBHUTE Ha
IpyxecTBoTo ce ¢uHancupa dpe3 abiar. Kem 31.12.2016 r. croifHOCTTa Ha CHOTHOLICHHUETO
Jbar/Axtusu e 0,11. [Ipe3 2016 r. copsamo 2015 r. cymara Ha abiara Ha FOXKHOLIEHTPAJIHO

A BPXABHO TIPEAITPUATUE — CMOJISIH ce nonmxkasa ¢ 20,04 %, a cymaTa Ha aKTHBHTE Ha
JIPY’KECTBOTO ce moBwuiana ¢ 8,84 %.
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3.DUHAHCOBMU ITOKA3ATEJIM U YIIPABJIEHCKU KOEOUIIUEHTH

| MoKasarenm

31.12.2015

M EBITDA
“EBIT

Tabauna §
OUHAHCOBMU ITOKA3ATEJIN: 31.12.2016 31.12.2015
EBITDA 6103 9842
EBIT 2706 6803
Taoauma 9

(B xmn. nB.)
IMToxka3zareamn 2015 2 016
HeTHM mpuxoam oT nmpogakou 86515 91057
Heren duanaHCcoOB pesynrar 6371 2495
CoOCTBEH Karnurall 32266 32459
Herekxymu macuBu 63934 77195
Texkylinu nacusH 17140 13705
Herekymm akTuBmu 39182 40183
Tekylmu akTUBHU 74158 83176
OOOpOTEeH KAaITuTal 57018 69471
ITapuuyHau cpeacraa 69101 78360
OOI1110 ABJIT 17140 13705
OO01I0O aKTUBH 113340 123359
Pa3xoam 3a TUXBH 49 46
MaTtepuaaHu 3aracHu 3460 3282
KpaTkoCpodyHHU B3eMaHUS 1597 1534
Pa3zxoau 3a oobuuariHara 1e€iHOCT 82122 90465
Pa3xoam 3a marepuaiu 6123 8905
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ITIOKA3ATEJIM HA PEHTABUJIHOCT

| peHTabunHocr

W TNOKASATENN 3A
PEHTABMNTHOCT:
31.12.2016

L NOKASATENIM 3A
PEHTABMNHOCT:
31.12.2015

Taoauma NelQ

TNIOKA3ATEJIN 3A PEHTABUJIHOCT: 31.12.2016 31.12.2015
PenTadonanoct Ha OcHoBausa Kanurag 0,105 0,268
PenTaouianoct Ha CoocrBenusi Kanuraa (ROE) 0,077 0,197
PenTabuaHoct Ha AkTUBUTEe (ROA) 0,020 0,056

PenTaduanoct Ha CoocrBenust kanutaua (ROE)

Kem 31.12.2016 r. koepunueHTbT Ha PeHTaOMIHOCT Ha COOCTBEHMs KamUTal c€ MOHMXaBa /10
croitHoctTa oT 0,077, mopaau yBenuueHue Ha COOCTBEHUS KanuTail Ha JpyxecTBoTo cbe 0,60 %.

Pentaduanoct Ha aktuBute (ROA)

CroitHocTTa Ha KoeduimeHTa Ha PentabumHoct Ha aktuBuTe KbM 31.12.2016 T. € Ha cTOMHOCT
0,020. 3a 2016 r. FOXKHOLIEHTPAJIHO JBPXXABHO IMPEAITPUATHUE — CMOJISIH otumra
HEeTHa revanba B pa3mep Ha 2 495 xui1. JIB., a aKTUBUTE Ha JIPY>KECTBOTO ce yBenuuanaT ¢ 8,84 % B
cpaBHeHue ¢ 2015 .

PenTadonaHoct Ha OCHOBHUS KANINTAJ

Kem 31.12.2016 1. xoedummeHTHT Ha PEHTAOMIHOCT Ha OCHOBHHUS KalWTall C€ IOHM)KaBa JI0
croiftHoctra ot 0,105. Ilpe3 Tekymara (uHaHCOBa ToOJUMHA OCHOBHHMS ~KalWTal Ha
IOXKHOLUEHTPAJIHO IBbPXXABHO ITPEAITPUATUE — CMOJISIH ocraBa 6e3 n3MeHEHHE.

4. YOBEUIKHA PECYPCH
ITo mar xem 31.12.2016 r FOXKHOLUEHTPAJIHO ABPXXABHO IIPEAITPUATUE — CMOJISIH

pasmomnara ¢ 1948 nymmwm nmepconarn.
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Taoamma Ne 11

CPEJHOCIHUCBYEH BPOM HA IEPCOHAJIA

PnkoBoaurTen 100
CnenuanucTu 353
TexXHUIIM U PHJIOKHH CIIEIHATHCTH 326
IlomoleH ¥ AAMMHUCTPATHBEH NEPCOHAJ 108
IlepcoHna 3aeT ¢ ycJyru 3a HaceJeHUETO, ThPrOBUSATA H 0XpaHATA 579
Kpanuduuupanu padboTHHIHU B CEJICKOTO, TOPCKOTO, JIOBHOTO H PUOHOTO 98
CTOMAHCTBO

MamyHHY ONepaTopu U MOHKAHULH 96
Jpyrn HekBanuGuuupaHu Kaapu 423

CrpykTypaTa Ha 3a€TOCTTa 10 BHU[ MEPCOHAJ € YTBBbpPAEHA OT MUHUCTBpPaA HA 3eMEeAENUeTO U XpaHnute u YC
Ha mpeanpustreTo. Pa3sxoaure 3a mepcoHana Ha mnpeanpusthero 3a 2016 r. ca mpenctaBeHd B

Ta6muma Ne 12

Taoauma Ne 12

Pa3xomu 3a KpaTKOCPOYHH TOXOIU 28 040 25552
OcurypoBKH BbpXY KPaTKOCPOYHU AOXOJU 5328 4797
JIbArOCpOYHM TIOXOAHM - TEKYI pa3Xoj 128 134
JIBITOCPOYHM TOXO/U - U3IUIATEHU CYMHU (208) (158)

5. EKOJIOI'MYHU BBITPOCH

IOXKHOHEHTPAJIHO ABPXABHO IIPEAIIPUATUE — CMOJISIH pa3BuBa cBosita JEHHOCT,
CchOOpa3siBalikM ce ¢ M3UCKBAHMATA 32 OTIa3BaHE HAa OKOJIHATa Cpefa.

JpyKECTBOTO MPOBEXKIA OTTOBOPHA IMOJUTHKA IO OTHOIIEHWE HA EJIMMUHUPAHETO HA €KOJOTMYHHUS
PHUCK, HAMAJIIBaHE HAa 3aMbPCSBAHETO HAa OKOJIHATA CPEla U CBOCBPEMEHHUTE MEPKU 32 HEMHOTO
omnasBaHe. BB Bpb3ka ¢ ToBa FOXKHOLIEHTPAJIHO JIBPXXABHO ITPEJAIIPUATUE — CMOJISAH
pa3BUBa CBOsTAa JEHHOCT, CbOOpa3siBaliki Ce ¢ M3UCKBAHMATA 3a ONa3BaHE HA OKOJHATA Cpesia

CowraacHo un. 179 ot 3akona 3a ropure, JpyxectBoto ¢hopmupa @onn , [ HBectuu B ropure*.
N3tounuk 3a ¢popmupane Ha QOHJA € YacT OT MpoJa)kHaTa I[€Ha Ha JIbpBECHHATA U HEbPBECHUTE
TOPCKH TPONYKTH, TOOMBAHM OT TOPCKUTE TEPUTOPUU — JIbpKaBHA COOCTBEHOCT, OIpejesieHa C
nocraHoBieHue Ha Munucrepckus cbBeT. CpencrBata Ha DoHpa ,,MIHBecTUIIMM B ropute™ ce
pa3xoJBaT 3a 3aJeCSIBaHE, 3aKyllyBaHE Ha IOPCKM TEPUTOPUH, IIPOEKTHPAHE M CTPOUTEICTBO Ha
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TOPCKM THTHINA U TPAHCIOPTHA TEXHUYECKAa WHQPPACTPYKTYpa, MPOCKTHPAHE M H3TPa)JaHe Ha
TEXHUKO-YKPETIUTETHN CHhOPBKEHUS, KaKTO U 3a M3IbJIHEHHE Ha MPOEKTH, Chb(QUHAHCHPAHH OT
€BPOIEUCKHU MPOrpamHu.

PA3CATHUKOBO ITPOM3BOJICTBO B TEPUTOPUAJTHUSI OBXBAT HA JIEHHOCT
HA IO’ KHOIEHTPAJIHO ABbPKABHO INPEJANIPUATHE

3a IpOW3BOACTBO HAa TFOPCKM PENPOAYKTUBHHM MaTepUald 3a 3aJecsiBaHe, JEKOPaTUBHU LIEIU U
oomapcteo FOXKHOLEHTPAJIHO ABPXXABHO TIPEAITPUATHUE — CMOJISH pasnonara c
TPHUJECET U MET TOPCKU pazcajiHuKa — IbpkaBHa cooctBeHOCT (I'P) ¢ obma o 2518,753 nka. Ot
TSAX JCWCTBAIM, 3aHUMABAIIH CE C POU3BOJICTBO HA TOPCKH PEIPOIYKTHBHU MaTepuaiu ca 27 Opos
¢ obma mrony 2325,469 nka. C HalMOHAIHO 3HAa4YeHWE ca paszcagHunure ,,bbpueBo” B JII'C —
Cmusn, ,, Kancunara® B JII'C — Acenosrpap, ,,['onamokonapcko moce® B JII'C — I1nosnus, ,,Hakos
ynupauk u ,,lleposo* B II'C — Ila3zapmxuk, ,,PaBHorop* B JII'C — Ilemepa, u ,,Momuunrpag“ 8 AI'C
— Momumnrpaz. ['opcku pazcagHumy nputexkasar 25 0p. Tepuropuanau nojaeneaust kem FOLIIT —
rp.CmoutsH, oT Tsax 20 Op. appkaBau ropcku cromancTia (JII'C); 5 Op. appkaBHH JIOBHHU CTONIAHCTBA

(IC).

[Ipe3 nmocneaHUTE TIET TOJAWHU MTPOU3BOJCTBOTO HA (PHIAHKH € B PaMKUTE HA 3 — 4 MIIMOHA Opost
rogumHo. OCHOBHUTE JIBPBECHH BHJOBE, BKIHOYCHH B IPOU3BOJICTBOTO ca: OsI M 4epeH Oop,
OOWKHOBEH CMBpY, €M M KEAPU OT WIVIOIMCTHHUTE BUJIOBE, W OsUla akamwus, TOTOJH, JIUMH, OYK,
MECTHHU THOOBE, SBOPH, ICEHHU, U AP. OT IIMPOKOJIUCTHUTE THPBECHU BUIOBE.

[Ipuopurer ce naBa Ha mecTHUTE BUAOBE. C OOIIOTO KOJWYECTBO MPOU3BEKIAHH CEMEHUIIHH,
MUKUPAHU M BEreTaTMBHU (PUIAaHKU TOJIUIIHO C€ 3ajiecsiBaT M MOIMBJBAT OKOJIO 2,5 m0 3,3 xwmianu
naKa Topcku Kyntypu. OcBeH (HIaHKM 3a 3alecsiBaHe, B TOPCKUTE DPA3CaIHHUIN EKETOJHO Ce
nmpou3BexaaT U eapopasMepHu ¢umanku or 80 — 100 Opos ABPBECHHM M XPAacCTOBU BHJIIOBE 3a
JEKOPAaTUBHU 11eNH, (PUIaHKH 3a KOJIETHH €IXU OT CMBPY M €JIM, KaKTO U 00JIaropoieH! (pUIaHKH OT
OOMKHOBEH OpeX M Pa3IMYHU BUJOBE UTIIOJMCTHU U MIMPOKOJIUCTHU ABPBECHH U XPAcTOBU BHUJIOBE.
JIoOMBBT Ha ceMeHaTa ce U3BBPIIBA OT COOCTBEHH M3TOUYHUIIM HA TIOCEBEH MaTEpUal — FeHEPATUBHU
U BEreTaTUBHU CEMEMPOM3BOACTBEHH I'PaJUHHU, CEMEHHU 0a3u, KaKTO U OT OPYT'M HACaXICHUSA U
eIMHUYHU JIbpBETAa 3a MPOU3BOJACTBOTO Ha (HUOAHKK 3a JCKOPATUBHU IEJH, CHOOpa3HO
M3HMCKBaHUATa HA HOpMaTUBHaTa 0asza.

B pazcagaunure ,,HakoB unduuk” u ,,Jlparop” ce ochlIecTBsIBa MPOU3BOJCTBO HA PEIPOTYKTHBEH
TOIOJIOB MOCAbUCH MaTepual — PE3HUIIM C aBTCHTHUYHU HACJIEJACTBEHU KaueCTBa; MPOU3BOJICTBO U
peanu3anusi Ha TOTMOJIOBH, BHPOOBH, OPEXOBH, JICHTHUKOBU W APYTrd (pUIaHKH OT OBp30pacTAIU
JTBPBECHU BHJIOBE; TMPOW3BOJCTBO HAa CTOKH, CBBP3aHH CHhC CH3JAJECHUTE W OTIIIeJaHU (PUIAHKU;
3ama3BaHe Ha TE€HETMYHATa YUCTOTa HAa MHOTOIOJMIIHM MaTOYHUIM, MOJJAbpXKAHE Ha KIOHOBU
CEJICKIIMU U TIOMYJIETYMH, Ch3/aJIeHu B TsX; U 1p. Cb3aaaeHo npenu nosede otT S0 roawHu, TO €
€AMHCTBEHOTO MO pOJa CH CHEIUAIN3UpaHO B CTpaHaTa 3a TOBa MPOM3BOJACTBO. M3rpaaeHa e u ce
nmojabpxka Oorata KJIOHOBa KOJEeKIMs. B Hero ca cbXpaHeHHM BCHYKH HaW-1IEHHUTE COPTOBE M
KJIIOHOBE Tomoja — 126 6pos ot usn cBaT. OTaenHo uMa 24 KJIIoHa MAaTOYHHIIN, KOUTO C€ MOAABPKAT
Ha BB3pacT oT 1 10 24 roauHu U CiIyXar 3a Jo0uBaHe Ha pe3HulU. B pascagnuk ,,HakoB ungamnk” e
Ch3/IaJICH €AMHCTBEHUAT Ha bakaHCKUS MOTYyOCTPOB MOIYJIETYM.

[Ipe3 roguHKUTe Ca U3AUPEHH BCUYKH TMOMYJIAIMU HA YepPHA TOIOJIA M € Ch3JIaJIcHa T'eHHa OaHKa OT
TAX. Pa3paboTeHO € MPOHM3BOJACTBO Ha COPTOBE 00OjaropojeH JemrHuK. Ch31aeHO € M KJIOHOBO
CTOIAHCTBO OT BBPOM. 3ajauaTa My € Jia oOe3leuaBa 3ajJCCHTEIHATA JCHHOCT Ha JIbpP)KaBHUTE
FOpCKI/I CTOIIAaHCTBA OT Isjara CTpaHa U YaCTHHUTC CTOIIaHHU C paSMHO)KI/ITeJ'IeH U 1IoCaabyCH
MaTepI/IaJ'I C ABTCHTHUYHU HACJICACTBCHHU KAa4YC€CTBA OT LICHHU KJIOHOBEC TOIIOJIN.

[Tpon3BOICTBOTO HA MIKOJH 3a KOJEIHU eNXH € 100pe pazButo B pazcagaunure npu JI'C — barak,
AI'C — [Memepa, AI'C — IMazapmxuk, JII'C — Pakuroso, JAI'C — Cenume, AI'C — Cymunsa u JJJIC —
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Yenuuo. lomsiMa dYacT oOT OOMIOTO KOJWYECTBO MPOM3BEACHM LIMPOKOIMCTHU (UIAAHKH 3a
3aJiecsiBaHE Ca TOMOJIOBUTE (PUAAHKW, MPOM3BEXKIAHW B pazcagHuiure ,,Jlparop” mpu HAI'C —
[Tazapmxuk, ,,Kancugara” npu AI'C — Acenosrpan u ,,Meuka” kpm JII'C — [IbpBOMAIi.

Hanocnenpk pocta ycnemHo ce peanusupar npoussenenute B [P, T'omsiMokonapcko mioce”
(dbumaHku oT mayaoBHsA. Tpaguius € TO3W pa3caaHuK Ja ce MoAIbpika 60raTo BUIOBO pa3HOOOpazue
9ype3 MPOW3BOJACTBO HA THUKUPAHH, BETETATHBHH, KOHTEHHEpHHM W oOjaropoacHu QumaHku 3a
nekopatuBHU 1enu. Pascagnuk ,,l'onsmokonapcko moce” npu HI'C — IlnoBauB u pazcagHuk
»2Momumnrpan” npu AI'C — Momuunirpas ca crienuaan3upadHd B IPOU3BOACTBOTO Ha KOHTEHHEPHU
(dbunanku ot atiaacku keabp. [Ipe3 mocnennure nBe roauHu B pazcagHuk ,,Momumnrpan’ npu JI'C —
Momuwmirpaa ce Mpou3BeKIaT KOHTEHHEPHU (HUIAHKH OT YepeH Oop.

B pascagnuk ,,Kancupara” xem JII'C — AceHoBrpan uma cb3iajeHu 42 axka MaTOYHU I'paJuHU 3a
MIPOM3BOJICTBO HAa KaJeMU 3a 00JaropojsBaHe Ha OpexoBH (uAaHKu. Bcska roguHa cpegHoTo
MIPOU3BOJICTBO Ha OOJArOpOACHU OpPEeXOBHM (HIAHKM 3a HYXKIUTE HA OBOLIAPCTBOTO BB3JIM3a HA
okouio 13 000 6post opexoBu pumanku. [Ipe3 2014 ronuna 6€ U3roTBeHa KOHIICIIINS 33 PA3BUTHE Ha
pa3calHUKOBOTO Mpou3BojacTBO 3a mnepuoga 2014-2018 rogumna. Cevmata npe3 2015 r. 6Ge
aKTyaJu3HUpaHa.

Haii — BakHUTE 1IeNIM, KOUTO C€ MPECIeIBAT ¢ M3TOTBEHATa KOHIICIIIMS Ca CBBbP3aHH C ONpEeIeisaHe
Ha OCHOBHUTE IMpoOJeMH B Pa3CaTHUKOBOTO IPOU3BOACTBO, MpEANPUEMaHE Ha MEpPKH 3a
MIPEOIONISIBAHE Ha CBHITUTE, U U3ITBIHEHUETO UM B OBbJIEIIE, 3aciaTalld ONTHMHU3MpaHe Ha IUIONITa Ha
pa3cagHWINTe W Ha MPOW3BOJACTBOTO, OCBHIICCTBSIBAHO B TAX CIOpEN HYXKIWTE Ha
IOXKHOLUEHTPAJIHO HABPXXABHO IIPEAIIPUATHUE — CMOJISIH w ma3apa Ha (umaHKw,
MOBUIIIABAHE KAYECTBOTO HA MPOM3BEXKIAHNUTE (PHIAHKH, MTOJOOpsBaHE 0€30IaCHOCTTA U YCIIOBUATA
Ha TPy B TOPCKHUTE pPa3CaJHUIIM, Ch3/aBaHE Ha YCJIOBHSA 3a MOCTOSHCTBO Ha paboTHATa pbhKa,
MOBUIIIABAHE HA MPOM3BOAUTEIHOCTTA W 3aIlIAI[AHETO Ha TPYJa, MOJ00psBaHE HAa MATEPUATHO —
TeXHH4Yeckara 6a3a, u Jp.

V. BCUYKHN BAKHU CBBUTHUA, KOUTO CA HACTBHIIWJIN CJIEd JATATA, KbM
KOATO E CbCTABEH 'OAUIIHUAT ®PUHAHCOB OTUHET

He ca HacTenmin BakHM CHOUTHS cllel] AaTaTa Ha chcTaBsiHe Ha ['oaumiHus (UHAHCOB OTYET Ha
MPEATIPUATHETO.

VI. BEPOATHOTO BBAELIO PA3SBBUTUE HA ITIPEANNIPUATUETO
bpaemoro pa3BuTHe Ha MPEAIPUATHETO € CBBP3AHO C:

® YCTOWYMBO YMIPABJICHHE M MHOTO(YHKIIMOHAJIHO CTOMAHUCBAaHE HA TOPHUTE, HACOYEHO KBbM
pa3BUTHE HA UKOHOMHYECKH >KM3HEH U JOMPUHACSI 32 Pa3BUTUETO Ha OOIIECTBOTO TOPCKU
CEKTOp;

¢ U3IBJIHCHHUC HaA 3aJIOKCHUTC HATypaJlHH H CTOMHOCTHHM IIOKa3aTeiad II0 (I)I/IHaHCOBI/ITe,
TOPCKOCTOITAHCKUTC U JIOBHOCTOIIAHCKUTC IIJIAHOBE B CPCIHOCPOUCH I1JIaH;

® U3MbJIHEHHWE HAa NyONMYHUTE (QYHKIMM Ha JIbpkKaBaTa M €(EeKTHBHO YIpaBiICHHE Ha
JbpKaBHATA TOPCKa COOCTBEHOCT;

¢ OCUTYpsABAHC HA MTPO3PAYHOCT B YIIPABJICHUCTO HA TOPUTC,

L4 HOI[O6p$IBaHe Ha KOMYHHKaUATa ¢ Xopara u 6H3Heca;

21



® [peloCTaBsHE HA KAayeCTBEHM YCIIYTH, CBBP3aHU C JAbPBOAOOMBA, JIOBHHUS TYPU3BM,
JIECOKYJITYpHaTa IEUHOCT U Jp.

3a peajindupane Ha keJlaHaTa BU3UA NPCANPUATHETO 3ajara B CPEAHOCPOYECH ILJIaH
U3MBJIHEHUETO HA CJICAHUTE CTPATCIHYCCKH LEJIN:

1. OcurypsiBane Ha yCTOWYMBO Pa3BUTHE HA TOPCKHSI CEKTOP, Upe3 MOCTUTaHEe HA ONTUMAaJICH
OamaHC MeXIy eKOoJOorM4Harta (PyHKIMS Ha TOPHUTE M TSAXHATA CIIOCOOHOCT JIBJITOCPOYHO Ja
MPEAOCTABIT MaTePUATTHU TIOJI3U U YCIYTH.

2. 3acuiiBaHe Ha POJIsTa Ha TOPUTE 32 OCUTYpsSBaHE Ha HKOHOMHYECKH PacTeX Ha CTpaHaTa u
110 — paBHOMEPHO (OaJaHCUPAHO) TEPUTOPHATHO COLMATHO — UKOHOMHUYECKO pa3BUTHE.

3. VBennuaBaHe Ha IIPUHOCA Ha 'OPCKUA CEKTOP B 3€JICHATA MKOHOMUKA.

ITocTuranero UM e CBBbpP3aHO C U3IBJIHCHUCTO HA IMOCOYCHHUTC I10 — OOy HNPHUOPUTETH U
3aJa4u:

IIpuoputrer Ne 1 — Ona3BaHe, BB3CTAHOBSBaHE M TMOJAbpPKAHE HA OHUOJOTHYHOTO U
naHAmadTHOTO pa3HOOOpa3ue B TOPCKUTE TEPUTOPUH, UPE3:

o VYBennuaBaHETO Ha 3ajieceHaTa IUIOL], NOANbPKAHE U MOBHUINABAHE HA 3aIlaCUTE OT
IbPBECHHA WM BBIVIEPOJ],, KAaTO CHIICBPEMEHHO C€ OCBHIIECTBABA YCTOWYHMB TOJUINIEH TOOMB Ha
I'bPBECHHA U IbPBECHU MPOIYKTH;

o Cp3aBaHe Ha yCJIOBHS 3a MPOBEXJIaHE HA HEOOXOAMMMTE JEHCTBUS, HACOUEHU KbM
dbopmupaHe ¥ NOJAbPKAHE HA KU3HEHH M MHOTO(QYHKIIMOHATHH TOPCKU €KOCHCTEMH, YBEINYaBaHE
Ha MPOAYKTHUBHOCTTA HAa TOpUTE, MOAOOpsBaHE Ha TAXHATa YCTOMUMBOCT Ha OOJIECTH, BPEAMUTEINH,
IIPUPOAHU O€ICTBUA U APYTY OMOTUYHU U aOUOTHYHHU (PaKTOpH;

o Cp3naBaHe Ha yCIIOBUS 3a NOBHIIABaHe €()eKTUBHOCTTA HA MPEBEHLUATA HA TOPCKUTE
[oXKapu /Ille ce 3aKymsT CIEeUUaJM3UpPaHd CHUCTEMH 3a raceHe Ha TOPCKU MOXapu/, KakTo U
ONTHMHU3HpPAHE Ha CUCTEMATA 3a KOHTPOJ U ONla3BaHe Ha TOPUTE U JIMBEYa;

o VBenn4yaBaHe Ha JIUBEYOBUTE W pPUOHHTE NOIMyJalMM Ha Oazarta Ha CH3AAACHU
CbOTBETHM HOPMAaTHBHHM, WHCTUTYLUOHAJIHU, OPraHU3AallMOHHM, HAy4YHU U JPYI'M YCIOBHA 3a
OocUTypsiBaHE€ Ha HeoOXxoauMaTa cHUMOHMO3a MEXKIy Xopara, FOpUTE€ M JUBEdYa, 3a OIa3BaHE Ha
OMOJIOTMYHOTO pa3HOOOpa3ue U 32 yCTOWYMBO PA3BUTHE HA TOPCKUTE EKOCUCTEMU;

o YBennuaBaHe IUIOMIMTE HA CEPTUDULUPAHUTE AbPKABHU TOPCKU TEPUTOPHUHU.

IIpuopurer Ne 2 — [ToBuiaBane Ha )KU3HEHOCTTa U KOHKYPEHTHOCIIOCOOHOCTTAa HA TOPCKUS
CEKTOp, 4pes:

L4 C’bSI[aBaHe Ha MCXAaHU3BM 3a TIpHJIaraHe Ha MNOpUHOUIIA Ha I[MapTHBOPCTBO H
OCUT'YpsIBAHC Ha I/IHq)OpMaL[I/IH, HAaCOUCHAa KBM BKIIFOUBAHC U HIUPOKO YUACTHC Ha BCHUYKH LCIICBU
rpynu B IIpomeca Ha B3E€MAaHC W MUIMNBIHCHUC Ha PCHICHUA, OTpassaBallld BCHYKH JIercTBanu
IMMOJIMTUKU CBBpP3aHU C YCTOIZQHBOTO Pa3BUTHUC HA CCKTOPA,

o HacbpuaBane cepTuduipaHeTo Ha TOPCKUTE TEPUTOPUM C 1€ TrapaHTUpaHe
YCTOWYMBO yNpaBlieHUE Ha TOPCKUTE PECYPCH;
o Cp3aBaHe Ha ycIOBMS 3a YCTOMYMBO M3IIOJI3BAHE HA TOPCKUTE TEPUTOPUH, KaTo

TYPUCTHYCCKHU PECYPC, KAKTO U IIJIAHUPAHE U PA3BUTHUC HA PCKPCANMOHHUTC JIEHHOCTHU B THX.
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Ipuopurer Ne 3 — 3non3Bane Ha MOTEHIMAJIA HA TOPCKUS CEKTOP 3a pa3BUTHE HA 3eJIeHaTa
MKOHOMHMKA, Ype3:

° Ananmmuza u OIICHKA Ha IMOTCHIMAaJla Ha TOPCKUTC TEPUTOPHUH OTHOCHO BB3MOKHOCTUTEC
3a IPOU3BOACTBO Ha CHECPTHA OT AbPBCCHA 6H0Maca;
° Pa3pa60TBaHe Ha I[O6pI/I IIPaKTUKHU 3a Cb3JaBaHC MW YIIPABJIICHHEC Ha HWHTCH3HMBHHU

T'OPCKHU KYJITYpPH 34 I[O6I/IB Ha OMomaca U 3a OIIPCACIIIHC HAa HOPMUTE 3a OCTATHLIU CJIC CEYTaA.

IIpuopurer Ne 4 — [locTurane Ha HETUTE 3aJI0’)KEHH BbB (PMHAHCOBHUTE, TOPCKOCTOIIAHCKU U
JIOBHOCTOIIAHCKM IIJIAHOBE B CPEIHOCPOYEH IUIAH, 4Ype3 HU3MBIHCHHE HaA 3aJ0KEHUTE B TAX
HaTypaJIHA U CTOMHOCTHU IIOKA3aTeIH.

VII. I[EI?'ICTBI/IHTuA B OBJACTTA HA HAYYHOM3CIIEJOBATEJIICKATA U
PAZBOUMHATA JEMHOCT

ITpe3 2016 r. B FOXKHOLIEHTPAJIHO JIBbP2XKXABHO ITPEAIIPUATUE — CMOJISIH He ca
MPOBEXKIAHN HAYYHU U3CJICABAHUS U pa3paOOTKU, Thid KaTO Hali-Ba)KHATA 3a7a4ya Ha PbKOBOJICTBOTO
Ha MPEANPUATUETO, B YCIOBUATA HA 3aCHJICHA KOHKYPEHIIUS € J1a 3ama3u JIOCETalIHUTE TO3UIMHA Ha
IOXKHOUEHTPAJIHO IBbPXXABHO ITPEAITPUATUE — CMOJISIH Ha Obarapckus maszap.

VIII. UTHO®OPMAILIUA 3A IIPUJOBUBAHE HA COBCTBEHM AKIIMU, U3UCKBAHA
ITIO PEJA HA YJI. 1871 OT ThbPI'OBCKHS 3AKOH

IOXKHOUEHTPAJIHO IABPXABHO IIPEAIIPUATUE — CMOJISIH He € kanmuTanaoBo
JpY>KECTBOTO U MO Ta3H MPUYMHA HE MOXKe J1a MpU00MBa, IpUTEkKaBa U MPEXBbPJIS CBOU aKIUH.

IX. HAVIMYUETO HA KIIOHOBE HA IIPEAIIPUATHUETO
[IpeanpusTueTo HAMa PErUCTPUPAHU KIIOHOBE
X. UT3NOJI3BBAHUTE OT NPEANINPUATUETO ®UHAHCOBU UHCTPYMEHTHU

IO)KHOIEHTPAJIHO JBPXXABHO IMPEAIIPUATUE — CMOJISAAH He e u3nonsBaio
¢uHaHCcOBM MHCTpyMeHTH mpe3 2016 r. 3a XemKupaHe Ha PUCKOBE OT MPOMSHA Ha BaJIyTHH
KypcoBe, JIUXBEHU HUBAa WIM NapuyHu notouu. llpe3 oTueTHaTa roguHa NpeANnpUATHETO HE €
M3BBPIIBAIO CHAEJIKH 3a XEDKUpaHe Ha BAIYTEH PUCK, ThH KaTo HsAMa JOCTaThbUHO MAIlaOHU U
oTAajeueHu BbB BpemeTo caenku B USD niu qpyru BanyTu ¢ miasall cripsiMo JieBa Kypc.

[IpeanpusiTueTo 61 MOTJIO /1a ©Ma €KCIO3UIIMS KbM JIMKBHUCH, NTa3apeH, JINXBEH, BATYyTEeH U
olepaTHBEH PUCKOBE, Bb3HUKBAIIM OT ynoTpebara Ha (UHAHCOBU MHCTPYMEHTH. Te3U BUIOBE PHCK
ca moapo6Ho onucanu B pasnen IIl. Ot HacTosmus A0KIaM, KAaKTO U Ca OMOBECTEHHU B TOJUIIHUS
¢uHaHCOB oTueT, u3rorseH no MCC.

XI. ”HOOPMAIIUS, TAJJEHA B CTOMHOCTHO W KOJUYECTBEHO U3PAKEHUE
OTHOCHO OCHOBHMUMTE KATEI'OPUUA CTOKMN, MMPOAYKTH n/njan
MNPEJOCTABEHU YCJIIYI'H, C IOCOYBAHE HA TEXHUSA 51 B IPUXOJAUTE OT
IMPOJAXKBU HA JIMOETO IO § 11 OT AOI'BJHUTEJHUTE PA3SIIOPEJABU HA
3IIIOK, KATO DIAJAJO U IPOMEHUTE, HACTBIIMWJIN IIPE3 OTYETHATA
PUHAHCOBA I'OJHNHA.
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[IpenmersT Ha peiiHoct Ha HOXKHOLIEHTPAJIHO ABPXABHO IIPEAINIPUATUE -
CMOIJISIH e: u3nbiHEHHME HAa TOPCKOCTOIIAHCKUTE IIJJAHOBE 3a T'OPCKUTE TEPUTOPUU-IbPKABHA
COOCTBEHOCT; U3MBIHEHHE Ha JOBHOCTOMAHCKHUTE IUIAHOBE B JbPXKABHUTE JIOBHH CTOMAHCTBA U B
IBbPKABHUTE TOPCKU CTOMAHCTBA; U3IIBJIHEHUE Ha TOIbPIKAIIY W/WITU BH3CTAHOBUTEITHH JCHHOCTH
B TOPCKH TEPUTOPUH-IbpKABHA COOCTBEHOCT, IPEIBUCHH B IJIAHOBE 3a yNpaBJICHHE Ha 3allUTECHU
TEPUTOPUU; OPTaHU3UpaAHE U MPOBEKIAHE HA MEPOIPHUATHUS MO 3allUTa HA TOPCKUTE TEPUTOPHUH-
IbpKaBHA COOCTBEHOCT; OpraHuM3upaHe W TMPOBEXKJaHE Ha MPOTUBOEPO3UOHHH MEPOIPHUSATHS;
NOJTbPKaHe Pa3HOOOPA3UETO HA EKOCUCTEMHUTE U Olla3BaHe Ha OMOJIOTHYHOTO Pa3HOOOpasus B THX;
OpraHu3HMpaHe U Bb3jaraHe Ha MPOCKTUPAHETO U CTPOUTEIICTBOTO B TOPUTE U 3€MHUTE B TOPCKUTE
TEPUTOPHUH-IbpPKABHA COOCTBEHOCT; Ch3JaBaHE HAa HOBU TOPU BBPXY 3EMENEICKU TEPUTOPHUU;
OlMa3BaHE HA TOPCKUTE TEPUTOPHH -AbpKaBHA COOCTBEHOCT; MPEIOCTaBSIHE W W3BBHPIIBAHE Ha
OOIIECTBEHU YCIYTH, KAKTO U OCBIIECTBSIBAaHE HA JPYTU JAEWHOCTH, HE3aOpaHEHU OT 3aKOH, KAKTO U
TaKUBa, Bb3JI0’KEHU OT MUHUCTHPA HA 3€MEJICIIMETO U XPAHUTE WK Bb3 OCHOBA Ha JJOTOBOP- WiI.165,
an.l u 2 oT 3aKoHa 3a TOPUTE.

IO)KHOLEHTPAJIHO JBPXABHO TIIPEAITPUATHUE - CMOJISIH  ynpansiBa
IbpP)KaBHUTE TOPCKH TEPUTOPHH B YETUPU AIMUHHCTPATUBHU OOJACTH, MOAPOOHO OINUCAHU B
HACTOSIIMS JOKIa] B pasnaen L.

Peanuzupanure npe3 2016 r. HeTHU NPUXOAU OT TPOAYKLHMS Bb3iu3ar Ha 85 934 u 3aemar
94,37 % ot obuuTe NpUXOoaHu OT AEUHOCTTA Ha APY>KECTBOTO, KOUTO ca B pazmep Ha 91 057 xwu.
JIeBa.

Peanuzupanure nipe3 2016 r. mpuxoau ot yciayru u croku npeacrasissat 1,80 % ot obmute
MPUXOJIM OT JCHHOCTTA Ha APYKECTBOTO.

[IponaxoOure Ha npyxecTBoTO KbM 31.12.2016 1., ca pa3npeeneHn KakTo cleaBa:
Tab6muma Ne 13

2016 2015

IIpona:k0a Ha npoayKuus

I'oToBa nmpoaykIius — IpBOJOOUB 71018 68 462
["'oToBa mpoaykius - mpoaak6a Ha KOPEH 14 161 11 401
JspBOo0OpaboTBaHe 250 464
Paszcagnumm 293 237
CecKo CTONaHCTBO 132 141
[Tpuxoau OT cTpaHn4HA TEHHOCT 80 102
OBILIO ITPOJJAXKXBA HA

MMPOAYKIMA 85934 80 807
Yenyru

Opranuzupas JIOBEH TYpU3bM 1074 929
Hpyru npuxonu 3484 4252
pyru ycnyru 550 507

OBIIO MPOJAXKBA HA YCJIYTU 5108 5 688
[TPOJIAJKBA HA CTOKH 15 20

OBI1I0 NPUXOIU 91 057 86 515
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XII. ”H®OPMAIIUA OTHOCHO NPUXOAUTE, PABIIPEJAEJEHU 110 OTAEJHUTE
KATEITOPUM JEMHOCTH, BBLTPEIIHA W BBbHIIHA TIA3APH, KAKTO H
NHOOPMAIIUA 3A U33TOYHULUTE 3A CHABJSABAHE C MATEPHAJIN,
HEOBXOJIMMH 3A ITPOU3BOJCTBOTO HA CTOKH WA NMPEJOCTABAHETO HA
YCIYI' C OTPA3ABAHE CTEIIEHTA HA 3ABUCHUMOCT 11O OTHOIIEHUE HA
BCEKH OTJEJEH ITPOJABAY WA KYIIYBAY/ IOTPEBUTEJ, KATO B CJIYYAM,
YE OTHOCHUTEJHUAT O] HA HSIKOU OT TAX HAJIXBBPJISA 10 HA CTO OT
PASXOAUTE WX HNPUXOJIUTE OT IPOJAXBU, CE [ITPEJOCTABA
NHOOPMALIUA 3A BCAKO JIMLOE IIOOTAEJHO, 3A HEI'OBUA 54 B
INPOJAKXBUTE WJIN NOKYIKUTE U BPB3KUTE MY C JIMOETO IO § 11 OT
JOIIbJIHUTEJIHUTE PA3IIOPE/IBH HA 3IIIIIK.

Taoauna 14

(B XMJI1. JIB.)

NPUXOJAHN

A. IIpuxoam oT JEeMHOCTTA
I. HeTHM NpMX0oaM OT NPOAa>K0Ou Ha:

1. I'lpoaykiiust 81 736 6,45% 87 008
2. CTtoxku 20 -25,00% 15
3. Ycayru 8,48%

4. Npyru -18,06%

OO61xo 3a rpymna I: 5,25%
II. ITpuxoau oT (hMHAHCUPAHUSN 2410 -12,28%

B T.4. OT IIPABUTEJICTBOTO 0,00%

O06110 3a rpyna II: -12,28%

III. duHaHCOBHM NIPUXOAU 0,00%

1. IIpuxoau OT JIUXBU 362 -48,07% 188
2. I'Tpuxoau OoT AUBHUIACHTHU (0] 0,00% (6]

3. ITOomMOXKXKUTEITHU Pa3JIUKH OT OIIepalluH C

dbuHAHCOBYU aKTUBU U MHCTPYMEHTHU 0 0,00% o
4. ITomOXXKUTEJIHU pa3JIMKHU OT IIpOMsIHA Ha

BaJIlyTHH KypCOBE 0 0.00% 0
5. Apyru -83,33%

OO6110 3a rpymna III: -48,64%

Bb. OO61mo npuxoam ot aevHocrra (I + II

+ 11D): 4,55%

Kem 31.12.2016 r. FOXKHOLIEHTPAJIHO JIBPXABHO IIPEAIPUATUE — CMOJISIH
OTYMTAa HETHH NPUXOAM OT mpoaaxou B pasmep Ha 91 057 xwmia. JB., KOETO NpejacTaBisBa
noBumeHne ot 5,25 % copsMO HETHHTE TPHUXOAW OT TPONAKOM HA MPEINPUATHETO HA KBM
31.12.2015 r., kouTo ca Ha cToitHOCT 86 515 xmiI1. IcBa.

OO6muTe nMpuxoau OT JeiHocTTa ce noBumanar 4,55 % copsmo npeaxoaHara (pUHaHCOBA
rOIMHA, KaTo MPUXOAUTE OT puHaHCUpaHUs 3aeMaTa Jsu1 OT 2,26 % CIpsIMO BCUYKU IPUXO/IH.

[Ipennpusituero onepupa camo Ha Obiarapckus nazap. OTHOCUTETHUSAT 151 HA HUKOW OT KJIIMEHTHUTE
Ha npeanpustrero He HaaxBbpid 10 % oT mpuxoauTe oT mpoaakou.

XHII. ”TH®OPMAIUA 3A CKIIOYEHU CBIIECTBEHU CAEJIKH.

[Ipe3 2016 r. OXKHOLUEHTPAJIHO JABPXKABHO ITPEAITIPUATUE — CMOJISIH He e ckiatouBano
CBIIECTBEHH CAEIKH 1o cMuchia Ha Hapenba 2 na KOH.
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XIV. HH®OPMAIMSI OTHOCHO CAEJKHUTE, CKJIIOYEHHA MEKIY JIMIETO TIO §
171 OT JONNBJIHUTEJTHUTE PA3IOPEJBHN HA 3MMIK, 1 CBP3AHU JINIIA, IIPE3
OTYETHHUS NEPUOJ, MPEJUIOJKEHUS 3A CKJIIOUBAHE HA TAKHBA CJEJKH,
KAKTO W CJIEJKH, KOUTO CA WM3BBbH OBMYAWHATA MY JENHOCT WJINA
CBIIECTBEHO CE OTKJIOHSIBAT OT MA3APHHUTE YCJIOBHSA, MO KOMWTO
JIMIETO TIO § 11 OT IO bJHATEJHUTE PA3IIOPEABHN HA 3K WX HETOBO
IBIIEPHO JIPY)KECTBO E CTPAHA C NOCOYBAHE HA CTOWMHOCTTA HA
CIEJIKUTE, XAPAKTEPA HA CBBP3AHOCTTA W BCAKA WH®OPMAILNSA,
HEOBXOJHMMA 3A OLEHKA HA BB3JENCTBHETO BBHPXY ®UHAHCOBOTO
CHCTOSIHAE HA JIMIETO MO § 17 OTAONBJIHATEJIHUTE PA3MOPEJIBHA HA
3MIK.

IIpes 2016 r. IOXHOLEHTPAJIHO ABPXABHO IIPEAIIPUATHUE — CMOJISIH He e
CKJIFOYBAJIO CJEJIKH ChC CBBbP3aHU JIMIA, KAKTO U HE Ca OTIPABSHU IPEIIIOKECHHS 3a CKIIOYBAHE HA
TakuBa caenku. llpeanpusTueTro He € CKIIOYBAIO CAEIKH, KOUTO Jla ca U3BbH oOMYaiiHaTa My
JCHMHOCT WX CBILECTBEHO [1a CE OTKJIOHABAT OT I1a3apHUTE YCIOBU.

XV.MHOOPMAILUA 3A CbBUTHUA U IIOKA3ATEJIX C HEOBUYAEH 3A JIMOETO 110
§ 11 OT AOINBJHUTEJHUTE PA3IIOPEABU HA 3IMIIINK, XAPAKTEP, UMALIIA
CBIIECTBEHO BJIMSITHUE BBPXY JEMHOCTTA MY, U PEAJIN3UPAHUTE OT
HEI'o 1nPuxom "M MU3BBPUHIEHU PA3XOJAU; OLHEHKA HA BJ/IUAHUETO UM
BBPXY PE3YJITATUTE IIPE3 TEKYIIATA I'OAHWHA.

IIpe3 2016 r. He ca Hanuile CHOUTHS WIM MOKA3aTENIU C HEOOMYACH 3a MPEANPHUATUETO XapakTep,
KOUTO Ca MMAaT ChILECTBEHO BIMUSIHHUE BbPXY AECHHOCTTA MY, PEAIM3U3UPAHUTE OT HETO MPUXOIU U
U3BBPILICHU Pa3XO/H.

XVI. ”THOOPMAIIUA 3A CAEJKH, BOAJEHU U3BBHBAJTAHCOBO - XAPAKTEP U
BU3HEC IIEJI, IOCOYBAHE ®WHAHCOBOTO BB3IEMCTBUE HA CIEJIKATE
BbPXY JEWMHOCTTA, AKO PHUCKBT U MOJIBUTE OT TE3U CJIEJKHU CA
CBIIECTBEHMU 3A JIMIETO 1O § 11 OT AOIIBJHUTEJHUTE PA3IIOPEJABU HA
3IIIIK, U AKO PASBKPUBAHETO HA TA3U MHO®OPMAILIUA E CBIIECTBEHO 3A
OIEHKATA HA ®UHAHCOBOTO CBCTOSAHHUE HA JIMOETO MO § 1 OT
JOIIbJIHUTEJIHUTE PA3ITIOPE/IBH HA 3IIIIIK.

Hpe3 2016 . MNpeaAnpuiATUCTO HAMa CACIIKH, KOUTO Ca BOACHU M3BHHOAIIAHCOBO.

XVII. HHOOPMAIIUA 3A J4JI0BH YYACTUA HA JIMOETO MO § 1 OT
JOITBJHUTEJIHUTE PA3IIOPEABU HA 3HIIIK, 3A OCHOBHUTE MY
NHBECTHUIIMU B CTPAHATA U B YY) KBUHA (B HEHHU KHUXA, PUHAHCOBH
NHCTPYMEHTHU, HEMATEPUAJIHU AKTUBU U HEABUWKUMU UMOTH), KAKTO U
UHBECTHUIMUTE B /J4JIOBHU HEHHM KHHKA WHM3BBH HEIT'OBATA TI'PYIIA
NPEANPUATUA IO CMHUCBJA HA 3AKOHA 3A CYETOBOACTBOTO H
N3TOYHUIIUTE/HAYNHUTE HA ®PUHAHCHUPAHE.

Kem 31.12.2016 r. IOJKHOLEHTPAJIHO JBbPXXABHO IIPEAIIPUATHUE — CMOJISH =e
MIpUTEkKaBa ASUIOBH Y4acTHUS B JbIIEPHU JPYKECTBA.
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XVIII. THO®OPMAIIUA OTHOCHO CKJJIIOYEHMTE OT JIMOETO IO § 1 OT
JOITBJIHUTEJIHUTE PA3IIOPEABM HA 3IIIIK, OT HEI'OBO AbINEPHO
JPYXKECTBO WJIHM JPYXKECTBO MAWMKA, B KAUYECTBOTO HM HA
3AEMOIIOJIYYHATEJIHU, JOI'OBOPHU 3A 3AEM C IIOCOYBAHE HA YCJIOBUATA 110
TAX, BKJIIOYUTEJIHO HA KPAMHUTE CPOKOBE 3A WM3IUIAIIAHE, KAKTO #
NHOOPMALUA 3A IIPEJOCTABEHU 'APAHIIUU U IIOEMAHE HA 3AABJIKEHUSA.

[IpeanpusaTHeTo HE € CKIIOYBAIO JOTOBOPH 3a 3a€M, B KAUE€CTBOTO MY Ha 3aeMOIIOJIydaTesl mpe3
¢unancosara 2016 r.

XIX. ”HO®OOPMALIUA OTHOCHO CK/IIOYEHMTE OT JIMOETO IIO § 14 OT
JOIIBJIHUTEJIHUTE PA3IOPEABU HA 3MHIIIK, OT HEI'OBO ABIIEPHO
JIPY)KECTBO WM JPYXKECTBO MAMKA, B KAYECTBOTO WM HA
3AEMO/JIATEJIN, JOI'OBOPU 3A 3AEM, BKIIOYUTEJIHO INPEJOCTABSAHE HA
I'APAHIIUU OT BCAKAKBB BU/J, B TOBA YUCJIO HA CBDbP3AHH JIMLA, C
INIOCOYBAHE HA KOHKPETHUTE YCJIOBUA IIO TAX, BKIIOYUTEJIHO HA
KPAHHUTE CPOKOBE 3A IUIAIIIAHE, W IIEJTA, 3A KOSTO CA BWIH
OTIIYCHATM.

[Ipe3 2016 r. mpeanpusITHETO HE € MPENOCTABIIO 3aE€MHU, HUTO € IMPEJOCTABSIIO TapaHIMHU WU
MOEMAJIO 3aIBJDKCHHS O0IIO KbM €IHO JIUIC WM HErOBO JBIICPHO JIPYKECTBO, B TOBA YUCIIO U HA
CBBp3aHU JIUIIA.

[IpenocraBsHeTO HAa 3aeMH OT JAPYXKECTBOTO € H3BBPIICHO B MPEAXOAHH TOJWHU, KATO KbM
31.12.2016 r. canynara KbM 3a€MOMOJIYYATEIUTE Ca KAKTO CIIE/Ba:

Taoauna 15
3aemomnoJryuareJ Kpaiino canmo 31.12.2016
B xuJ. aB.
Hanmowntennu cucremu EAJ] 2,374
Pu6nu pecypcu EOOJ] 167
3emunBect EAJ] 0
OBIIO 2,541

XX.MHOOPMALUA 3A U3ITOJI3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA
EMUCHUSA HEHHU KHU/KA ITPE3 OTYETHUSA ITEPUO.

[Ipe3 pasrnexaanus OTYETEH NEPUOJ IPEANPUATHETO HE € U3AaBAJI0 EMHUCHS aKIINH

XXI. AHAJ/IN3 HA CBOTHOIIEHUETO MEXAY INOCTUTHATUTE ®UHAHCOBHU
PE3YJIITATH, OTPASEHM BbBB ®UHAHCOBUA OTYET 3A @OHUHAHCOBATA
I'OAUHA, 1 ITIO-PAHO ITYBJIMKYBAHU IMPOI'HO3U 3A TE3U PE3YJITATH.
[Ipennpustuero Hsama myOnrKyBaHa nporuosa 3a 2016 r.  /IpyxxectBoto  um3mbiaHsiBa DunancoB
1ad 3a 2016 r.

[[nanupanu TpUXOaW W Pa3xoaud IO BHAOBE JeWHOCT W (uHaHCOB pe3ynrar 3a 2016 1. ca

npencTaBeHu B Tabnuia 16.
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Taoaumna 16

MOJI3BAHE HA TbPBECHHA 76 694 887 34886 719 -1 857 835 41 808 168
I[EIZHOCTPI B I'OPUTE 2 188 596 4 996 839 100 000 -2 808 243
JIOBHO 1 PABHOCTONAHCKH JEHHOCTH 1843045 2179326 79 447 -336 281
CTPAHUYHMU JEMHOCTH 761 187 543 335 217 852
AIMHHUCTPATUBHO-YIIPABJIEHCKH

JEMHOCTH 1182529 37 732 646 3648 778 -36 550 117
BCHYKO (1+2+3+4+5): 82 670 244 80 338 865 1970 390 2331 379

Tabnwuma 17

MMOJI3BAHE HA I’'bPBECHHA 85 320 833 0 39 093 649 0 46 227 184
JEAHOCTH B TOPUTE 1961 687 0 4 248 156 0 -2 286 469
JIOBHO 1 PUBHOCTONAHCKH JIEHHOCTH 1814503 0 1948 714 13706 -134 211
CTPAHUYHMU JEMHOCTH 651 445 0 363 725 0 287 720
AJIMUHHUCTPATUBHO-YIIPABJIEHCKHN

JEAHOCTHU 2604 054 798 096 44 203 730 3 065 463 -41 599 676
BCHYKO (1+2+3+4+5): 92 352 522 798 096 89 857 973 3079 169 2 494 549

XXII. AHAJIM3 1 OIEHKA HA INOJIMTUKATA OTHOCHO YIPABJIEHUETO HA
OUHAHCOBUTE PECYPCHU C IIOCOYBAHE HA Bb3MOXHOCTHUTE 3A
OBCJIY’KBAHE HA 3AIADBJOKEHUATA, EBEHTYAJIHUTE 3AIIVIAXWM U MEPKH,
KOMTO JIMIETO 11O § 14 OT AONBJHUTEJIHUTE PA3IIOPEJABU HA 3IIILK, E
INPEANNPUEJI UJIM IIPEJACTOU JA NPEAIIPUEME C OIVIEL OTCTPAHABAHETO

M.

VYnpasienueto Ha (PUHAHCOBUTE pecypcHd € NOJYMHEHO Ha H3HMCKBAaHETO 3a JOCTUTaHEeTO Ha
MakcUMaaHa e)eKTUBHOCT C €THOBPEMEHHOTO CHOJI0JaBaHe Ha CPOKOBETE 3a MIIAIaHe TOTOBOPEHU
KaKTO C JIOCTAaBYMIIH, TaKa U C KJIUEHTU. ToBa 03Ha4YaBa MPEUMYIIECTBEHO U3MOI3BaHEe HA COOCTBEHU
CpeICTBa, KOETO BOJH JI0 TIO-MAIKU (PMHAHCOBU PAa3XOJH U Pa3XOUTE 32 TUXBH.
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XXIII. OIIEHKA HA Bb3MOXHOCTHUTE 3A PEAJIM3ALIUA HA
NHBECTUIIMOHHUTE HAMEPEHUA C IOCOYBAHE HA PA3ZMEPA HA
PA3IIOJTA'AEMUTE CPEJACTBA U OTPA3SABAHE HA Bb3MOXHUTE ITPOMEHMU B
CTPYKTYPATA HA ®PUHAHCHUPAHE HA TA3H JEMHOCT.

W3pbpmienute B mpeanpustTHero uHBecTHIMU mpe3 2016 r. ca Ha croitHocT 2 632 198 nB. 3a
HOKYIIKM Ha CICHHAIU3MpaHa TexHHWKa - TenmeckonmuuHu ToBapauw, Komecen Oarepu, BeprxHu
Oyno3epH, TPAaKTOPH, KaKTO U 3a IPEBO3HH CPECTaBa, CBbP3aHHU C ACHHOCTTA Ha MPEINPHUATHETO.

®OH/J ,MHBECTHULUU B I'OPUTE*

CeroacHo 3akoHa 3a TOpUTE ABPIKABHUTE NPEANPHUATHS ca ATBXKHH Aa oOpazyBar DoHA
,,/IHBECTHIIMM B TOPHUTE", KOUTO ce (opmMupa OT YacT OT IpoJaKHATa IIEHa Ha IbpBEecHHaTa. 3a
IOXKHOLIEHTPAJIHO ABPXABHO TIIPEAIIPUATUE - CMOJISIH onpenenenara ¢
IToctanoBinenne Ha MC Ne 101/24.04.2015 r. 3a u3meHenme Ha ui.l, aml or IIMC Ne
343/15.12.2011 r., vacT ot nponaxnara 1iesa ¢ 13 nB. Ha Ky06.M. 1bpBecuHa. Cpencrtara oT (oHIa
e ce M3pa3xoiBaT 3a MHBECTUIMU B TOpUTE, MO pelleHue Ha MUHHCTBpa Ha 3eMEAEITUETO U
XpaHHTE.

Coraacuo [lpaBuiHuka 3a opraHuzaiys Ha JACHHOCTTAa (PMHACHPAHETO HA MPEANPHITHETO Ce
M3BBPIIBA UPEe3:

e cpeicTBaTa OT Mpojaax0a Ha IbPBECHHA, TOPCKU PEIPOAYKTHBHH MaTepHAIIU
HEBPBECHU TOPCKH MPOTYKTH;

e CpelcTBaTa OT NPEJAOCTABSIHE HA YCIIYTH M OT CKIIFOYCHHU JIOTOBOPH;

e CpelCTBa OT MPoJakOa U OTAaBaHe MO/ HaeM Ha HEIBUKMMU UMOTH U JBIKUMH
BEIIIN - COOCTBEHOCT Ha MPEANPHUATHETO WM IPEIOCTABCHN MY 3a YIIPaBICHHE

® CpelCTBa OT JOTOBOPH 32 YIPaBIICHHE HA TOPH - COOCTBEHOCT Ha (PU3HUECKH,
IOPUMYCCKHU JIMIIA U OOIIMHH;

e CpelCcTBa OT OT/ABaHe MO/ apeH/Ia U M0 HaeM Ha TOPCKU TEPUTOPHH - IbpKaBHA
COOCTBEHOCT;

® CpEICTBA OT YYPEICHU CEPBUTYTH U MPABO HA CTPOEK BBPXY T'OPCKH TEPUTOPHH -
Jbp)KaBHA COOCTBEHOCT;

e CpelcTBa OT MPojakOa Ha OTHETH B T10J13a Ha JbpKaBaTa JbPBECHHA, TOPCKU
PENPOIYKTUBHU MaTepPHAIN U HEIbPBECHU TOPCKU MPOJIYKTH, TOOUTH OT TOPCKH TEPUTOPHH
- Ibp>KaBHA COOCTBEHOCT;

® KPEIWTH, MPEIOCTABEHU HA PEANPHUATHETO 38 OCHIIECTBIBAHE HA HETOBUTE
byHKIUY;

e [PHUXOJU OT MOPTHEHITHN HHBECTUIIMH C KPATKOCPOUYHH IbPKABHH IICHHH KHUKA
H OOJIUTalNH;

e 3acTpaxoBaTEIHU 00E3MIETEHHS OT 3aCTPAXOBAHO UMYIIECTBO HA IPEINPHUATHETO;

e o0e3meTeHUs 3a O0IIECTBEHN €KOCHCTEMHH IOJI3H;

® [PHUXOJU OT EBPOMEUCKU U IPYTH MESKIYHAPOHHU MPOTPAMHU;

[IpennpusTreTo e n3BbpIIU wianHupanuTe 3a 2017 r. M”HBECTULIMU ChC COOCTBEHU CPEJICTBA.

XXIV. THOOPMAILIUA 3A HACTHIINJINA MPOMEHMU IIPE3 OTYETHUA TEPUO/ B
OCHOBHUMTE NIPHHLOUIIMX 3A VYIPABJIEHUE HA JIMOETO IO § 14 OT
JOI'BJIHUTEJIHUTE PA3INIOPEJABMU HA 3IIIIHK, U HA HEI'OBATA TI'PVYIIA
HPEANNPUATHUSA 110 CMUCDHJIA HA 3AKOHA 3A CHETOBOACTBOTO.

He e nactpnmia npoMsAHA B OCHOBHHUTC MMPUHIUIIN Ha YIIPABJIICHHUEC HA IPCAIIPUATULCTO.
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XXV. HHOOPMAIUA 3A OCHOBHUTE XAPAKTEPUCTUKHU HA ITPUJIAT'AHUTE OT
JIMIETO ITIO § 11 OT AOII'BbJHUTEJIHUTE PA3IIOPEJBU HA 31K, B IIPOLHECA
HA M3TOTBAHE HA ®HUHAHCOBUTE OTYETH CHCTEMA 3A BbBTPEIHIEH
KOHTPOJI U CUCTEMA 3A YIIPABJIEHUE HA PUCKOBE.

Oﬁlll() OonmMcaHvue Ha CUCTeMaTa 3a BHTPCUHICH KOHTPOJ H YIpPaBJ€HHE HAa pUCKaA CBIJIACHO
B'BTPEIIIHI/I npaBuJjia 3a (l)I/IHaHCOBO YIIpaBJIE€HUEC U BbTPECHICH KOHTPOJI

@DUHAHCOBOTO YIPABICHUE U BBTPEIIHUAT KOHTPOJI € ISUIOCTEH MPOLEC UHTErpUpaH B JAEHHOCTTA
Ha “lOxHomeHtpanHo ngbpxkaBHO npennpustue”’AIl u ce ocbliecTBIBa OT AUPEKTOPA,
3aM.IUPEKTOPUTE, HAYAIHUIUTE HA OTJEIIU, ITIaBHUSI CUETOBOJUTEN U CiykuTennte. PUHaAHCOBOTO
YIPaBJIEHUE U BHTPEIIHUAT KOHTPOJI NIPEAOCTaBS pa3yMHa YBEPEHOCT, Y€ LIEJIUTE HA IPEAIIPUATHETO
ca MOCTUTHATHU 4pe3:

® CBHOTBETCTBUE CbC 3aKOHOJATEICTBOTO, BETPEILIHUTE AKTOBE U JJONOBOPU

® HAJEKIHOCT U BCEOOXBATHOCT Ha (PMHAHCOBATa U ONepaTUBHATA MH(POPMALUI
® HMKOHOMUYHOCT, €)EKTUBHOCT U €(PUKACHOCT Ha JIEHHOCTHUTE

e OIa3BaHe HAa aKTUBUTE U UHPOpMALUATA

IOXKHOUEHTPAJIHO HABPXXABHO IIPEAIIPUATHUE — CMOJISIH noaspxa cucrema 3a
(MHAHCOBO YIpaBJICHWE M BHTPEIIEH KOHTPOJ KAaTO IUIaH OT JEHHOCTH, 0OXBaIIall YIpaBJICHCKH
3aBbJDKCHUS U TTOJUTHUKH, 1 METOM BKJIIOUBAIIIH:

e TIOCTaBSHE Ha IEIUTE U IOCOYBAHE HA TOBAa KAaKBU PECYpPCH C€ H3HUCKBAT 3a Ja ObaaT
MMOCTUTHATH TE3U 1IEJIH;

e paboTHA ACHHOCT U MPAKTUKU;

® MEpKH 3a KOHTPOJIUPAHE HA MOTEHIIUAIHUS PHUCK.

[lenta Ha cucTemaTa 3a BBTPEIIECH KOHTPOJ € Ja Ce rapaHTUpa HKOHOMHYHOTO, €(h)eKTHBHOTO U
ebpukacHOTO  W3MBIHEHWe Ha  jeiHocture Ha  FOXKHOLIEHTPAJIHO  ABPXXABHO
[NPEAIMPUATUE — CMOJISIH na ce xonTponupa ¢uHaHCOBAaTa JAEMHOCT Ha 0Oa3arta Ha
yHudurpasa UHGOPMAIMOHHA CHUCTEMa, J1a Ce€ KOHTPOJUpA YIPaBIEHUETO Ha COOCTBEHOCTTA,
ChbXpAaHEHHETO Ha JOKyMEHTaIusATa 110 JeHHOCTTa, peajHaTa CTOMHOCT Ha (UHAHCOBUTE
WHBECTHUIINH, B3EMAHHITA U 33bJDKCHUATA Ha MIPEANPUATHETO U APYTruTe POPMHU Ha CTOMAHHMCBAHE
CBBP3aHU C IYOJMYHUTE OOEKTH TMpPU OIIEHKAa HAJIeKIHOCTTa Ha (PUHAHCOBUTE OTUYETH HaA
MPEANPUITHETO.

KonTtposana cpega

KonTtpomnnara cpeia € 00KpBbKEHUETO, KOETO BIIHsI€ BbPXY KaUeCTBOTO Ha (PMHAHCOBOTO YIpPaBJIEHUE
U BBTPEIIHUSA KOHTPOJI M € OCHOBAaTa Ha IslaTa CUCTEMAa 3a BBTPEIIEH KOHTPOJI B
IOJKHOLIEHTPAJIHO IBPXKABHO IIPEAIIPUATHUE — CMOJISIH. Konrtponnata cpena
ompezens KiuMmMaTa M OCHUrypsiBa AucuumuimHa u crpykrypupaHoct B HOXKHOLIEHTPAJIHO
OABPXKABHO ITPEATIPUSATUE — CMOJISIH. PpKkOBOACTBOTO Ha MPEANPHUATUETO U CITYKUTECIUTE
TpsiOBa /Ja YCTaHOBIT M TMOJABPKAT BHB BCSKO OTHOIICHHWE TakaBa Cpela, KOATO WHAMKUPA
MOJIO)KUTETHOTO OTHOILIEHUE KBbM BBTPEHIHMS KOHTPOJI M  JIOOPOCHBECTHOTO YIIpPaBJICHHE.
KonTponHara cpefara BKIIIOUBA AEWCTBUATA HA PBKOBOJCTBOTO, 0 OTHOIIEHUE HA CUCTEMATa 3a
BBTPELLEH KOHTPOJI ¥ 110 HUBOTO Ha HEWHATA BAXKHOCT B MPEAIPUATHETO.

L4 AHraKMMeHT 32 KOMIIETEHTHOCT. I[pymeCTBOTO CC PBKOBOAU OT praBI/ITCJ'ICH
CBbBCT, YUHTO YJICHOBE pasnojaratr ¢ HCO6XOI[I/IMaTa KBaHI/I(I)I/IKaLII/IH " OIIUT U TPAKO y4JaCTBaT B
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OM3HEC TpoleCUTe Ha NPEANPHUATHETO, KAKTO U YINPaKHABAT KOHTPOJI BBPXY JEHHOCTTA.
YIpaBUTEIHUAT CBBET Ha MPEANPUATHETO, M JIMLATA AHTAKUPAHM C IpoLeca Ha BBTPEIIEH
KOHTOPOJI ¥ YIpaBJIEHHWE Ha pHUCKA MpPHUTEXKaBaT HEOOXOIUMHUTE TIO3HAHUATA U YMCEHUSATA,
HE0O0XO/AMMHU 3a U3ITbIIHEHUE Ha 33J]a4lTe, KOUTO N3UCKBA IpoIieca.

. YuacTue Ha JMIaTa, HATOBapeHHU ¢ 0010 ynpaBjeHne. Cb3HAHUETO 32 KOHTPOJ B
IbpPKABHOTO NPEANPUATHE C€ BIMSE B 3HAYUTENHA CTENEH OT JIMIATA, HAaTOBApeHH C O00IIo
YIPAaBIEHUE, & IMEHHO OT WICHOBETE HAa YIIPABUTEIHUA CHbBET HA NpeANnpusATueTo. OTTOBOPHOCTUTE
Ha YIpaBUTEIHUAT CbBET ca ypenaeHu B [IpaBuwiHMKa 3a OpraHusanus Ha JEWHOCTTAa Ha
IIPEAIPHUATUETO U TOTOBOPUTE 3a yIpaBiieHUE. JJONbIHUTEIHO YIPABUTEIHUAT CbBET € HATOBApEH
U C HaJ30p BbPXY MPOEKTUPAHETO HA MoJeNa U ePEeKTUBHOTO (PYHKIIMOHUpPAHE HA MPOLEAYPUTE 3a
IOpEeNynpexIeHue W MpoLecH 3a mperjea Ha e(eKTUBHOCTTa Ha BBTPEUIHMS KOHTPOJ Ha
IIPEIIPUATHETO.

J ®dunocopuss W oOnepaTHBEH CTUJI Ha PbKOBOACTBOTO. Duiocopusita u
ONEPATUBHUAT CTHJI Ha PHKOBOJICTBOTO OOXBaIlaT IIMPOKAa raMa XapakTepucTuku. Harmacure Ha
VYnpaBuTenHus CbBET M HETOBUTE JIEHCTBUS BbB BPb3Ka ¢ (PMHAHCOBOTO OTUUTAHE CE MPOSIBAT Ype3
KOHCEpPBaTUBHUSA N300p U3MEX1y HATMYHUTE AJITEPHATUBHU CYETOBOAHU IPUHIUIIH.

J OprasHu3zanMoHHAa CTPYKTypa. YCTaHOBSBAHETO Ha TOJXOSINA OpraHW3alMOHHA
CTPYKTypa BKIIOYBAa B3€MaHE [0 BHHMMAaHHE Ha OCHOBHUTE OOJIACTH Ha TMPABOMOILIUS U
OTTOBOPHOCTH W TOAXOJSIINTE WEepapXUYHW HUBA HAa OTYETHOCT M JOKJIAJ(BaHE. YTPABUTCIHUSAT
CbBET M JUPEKTOPHT IMpElEHsSBAT YMECTHOCTTa Ha OpraHu3allMOHHATa CTPYKTypa Ha
NOPENpPUATHETO, KaTOo choOpa3siBaT Ta3W CTPYKTypa C pa3Mepa M XapakTepa Ha JCHHOCTUTE Ha
npeanpusaTieTo. B Ta3u Bpb3ka opraHuzalioHHaTa CTPYKTypa Ha MPEANpUATHETO € CboOpazeHa ¢
€CTECTBOTO Ha OM3HECA U OCUTYpsIBa pa3JielieHrne Ha OTTOBOPHOCTHUTE

J Bn3narane na npaBomMoiuusi 4 OTTOBOPHOCTH. [Ipu Bh3araneTo Ha MpaBOMOIIMS 1
OTTOBOPHOCTH Ha OCTAHAJIUTE CIY>KUTEIU B IBPKABHOTO MPEANPUATHE C€ OTUUTAT MPUIOKUMUTE
3a ceKTopa OM3HEC MPAKTHKHU, MO3HAHMS U OMHUT HA CIYKUTEIUTE U HAMYHUTE B MPEINPHUITHETO
pecypcu. B npyxecTBoTO ce mpoBexkIa fCHa MOJIUTHKaTa Ha JIEJIETMPAHE Ha IMPaBOMOLIMS U
OTTOBOPHOCTH.

J IMoauTHKa M NPAKTHKa, CBbP3aHH C 4YoBewIKHTe pecypcu. Ilpu moxbopa Ha
nepcoHan (POKyChbT € HacoueH BBbPXY O0Opa3oBaTelNHMs ILI€H3, NMpeAuIleH NpodecHUOHAJEH OIUT,
MUHQJIM TOCTMKEHUS W JIOKA3aTeICTBAa 3a IMOYTEHOCT M €THYHO noBeneHue. [lo To3m HaumH ce
u3paszsBa W aHT@KUPAHOCTTa Ha MPEANPHUATHETO Ja Ha3HauaBa KOMIIETEHTHU U HaJeXIHU
ciyxurend. [lonutukara Ha pyKECTBOTO MO OTHOILIEHHE HAa YOBEUIKUTE PECYpPCH € HacOoueHa KbM
Ha3HayaBaHE Ha KOMIIETEHTHU U HAJEKIHU CIY>KUTEIH.

IIponec 3a oneHKka Ha pUCKOBETE HA MPEANPUATHETO

[TponiechT Ha OlEHKA Ha PUCKA OT CTPaHA HAa YTNpaBUTEIHMs ChBET IpeAcTaBisABa 0a3zara 3a
Ha4yMHa, 10 KOWTO TOM ompe/esnst pUCcKOBETe, KOUTO cie/iBa Jja ObAaT yrpaBisiBaHU.

YOpaBUTENHUAT CbBET HUACHTU(GHUIMpA CIEIHUTE BHUJIOBE PUCK, OTHOCUMH KbM
MPEeaNpHUsATHETO U HeroBaTa JeMHOCT: oOmM (CHUCTEMaTH4YHM) M CHEUPUYHU (HECHCTEMATUYHH)
PHUCKOBE.

CucreMaTuyHHUTE PUCKOBE Ca CBBP3aHU C MakKpocpeiaara, B KOATO MNPCAIPUATUCTO
(byHKI_[I/IOHI/Ipa, nopaau KOC€TO B MOBCUYCTO ClIydau CBINUTC HC IMOJICIKAT HA YHPABJICHUC OT CTpaHa
Ha PbKOBOAHHA CKHIIL.

HecucreMatnuam puUCKOBE ca MPSKO OTHOCMMHU KbM JIEMHOCTTAa Ha MPEANPUITHETO. 3a
TAXHOTO MHHMMHU3HpAHE CE Pa3uuTa Ha MOBUIIaBaHe €()EKTHUBHOCTTA OT BHTPEIIHOTO TUIAHUPAHE U
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MMPOTrHO3UpPAHC, KOCTO OCHUTypdABa BB3MOXHOCTH 3a MNPCOAOJABAHC HA CBCHTYAJIHHM HCTAaTUBHU
nocjacauuu OT HaACThIIUIIO PUCKOBO cnOuTHE.

Bcekn ot puckoBeTe, CBBp3aHM C Abp)KaBaTa — MOJIUTUYECKH, UKOHOMMUYECKH, KPEAUTEH,
UH(IAINOHEH, BAaIyT€H — HMa CaMOCTOSTEIHO 3HAYCHHE, HO OOMIOTO MM pasIiexIaHe U
B3aUMOJICHICTBUETO MEXIy TAX (DOpMHUpPAT ISUIOCTHA IpeJICcTaBa 32 OCHOBHUTE HKOHOMMYECKH
[I0KA3aTeIM, Na3apHUTE YCJIOBMS, KOHKYPEHTHUTE YCJIOBUS B CTpaHaTa, B KOSITO CHOTBETHOTO
IIPEANPUATHE OCHILIECTBSABA CBOSITA JEHHOCT.

VYrpaBieHUeTo Ha pUcKa € IPOLIEC OCBIIECTBABAH OT AUPEKTOPA, 3aM.JUPEKTOPUTE, IJIaBHUS
CUETOBOJIUTEI, HAYAJIHULIUTE HA OTJEJIN U BCUUKU CITYKUTENH, IPUJIaraH CTPAaTETHYECKU U B LisaTa
OpraHu3aiys, IPOeKTHpaH Ja UICHTU(UIMPA OTCHIUAIHUTE ChOUTHUS, KOUTO MOIaT /1a HOBJIMSISAT
Ha MPEANpUATUETO, /aBa PasyMHa YBEPEHOCT IO OTHOLIEHHWE Ha IIOCTMIAaHETO Ha LEJIUTE Ha
IIPENIIPUATHETO.

C orznen nmo-go0poTo UASHTHU(UIMPAHE U YIPABICHUETO HA PUCKOBETE B MPEANPHUSTHUETO
¢bynkuonupa Komurer no pucka.

Poast Ha BBTPCUIHUA OAUT IIPHU YIIPABJICHHUE HA PUCKA

BobrpemnusaTr oguT mnomara Ha NPEANPHUSATHETO Ja MOCTUTHE IEJIMTE CH 4Ype3 IMpUJIaraHeTo Ha
CUCTEeMAaTH4YCH W JUCIUIUIMHHUPAH TOJXOJ[ 3a OICHSIBAaHE W IMOAO0OpsBaHE EPEKTUBHOCTTA Ha
MPOLIECUTE 32 yNpaBJieHHMe HA PHCKA, KOHTPOJ U yrpaBieHue. [[upeKTopbT Ha MPEANPUSITHETO €
OTTrOBOPEH 3a M3rpaxkaaHeTo W (yHKIMOHUpaHeTo Ha ajaekBaTHU U edextuBHU COVYK u ce
MOJNIOMara OT BbTPEILEH OJTUT.

B’LTpeI_HHI/IHT OIUT ImoArioMara npeArnpudaTueTo 3a IOCTUIaHE HA LECJIUTC MY KaTO:

L4 I/I,I[GHTI/I(l)I/H_II/Ipa H OLICHABA PUCKOBETC B MIPCAIIPUATUCTO U TCPUTOPUAITHUTC ITOACTICHUA

® OLfHABa aJCKBATHOCTTA H e(i)eKTI/IBHOCTTa Ha CHCTCMHUTC 3a (1)I/IHaHCOBO YIIpaBJICHUC H
KOHTPOJ IIO OTHOLICHHUEC Ha I/I,I[GHTI/IQ)I/II_II/IpaHCTO, OLCHABAHCTO U YIIPABJIICHUCTO HA PHUCKaA OT
PBKOBOACTBOTO HA NPCANPUATUCTO U IMOACIICHUATA MY,

¢ J1aBa IpCHIOPBKHU 3a l'IOI[O6p$IBaHe Ha JEMHOCTHUTE B NpeANpPUATUCTO U IIOACIICHUATA MY

B'prelIIHHﬂT OIMT JaBa pPa3syMHO HHWBO Ha YBEPCHOCT, Y€ CBUICCTBCHUTC PHCKOBE Ca
OrpaHUYCHU N0 AOIMYCTHUMHU 34 NPCANPUATUCTO U ITOACIICHUATA MYy HUBA, KAaTo, Ha6J'II-OI[aBa, OILICH/BA,
IMpoOBEpsABaA, NOKJIaABa U HO,Z[06p$IBa.

BbTpemiHuAT OOUT Ha MPEeANpHUSATHETO OLEHSBAa PUCKOBETE, CBBP3aHH C YIPaBIECHUETO,
olepaTUBHATa JEMHOCT W MHQPOPMALMOHHUTE CUCTEMHM Ha NPEANPHUATHETO U MOJEJICHUSTa MY,
KOUTO MOTaT Ja Bb3HUKHAT 110 OTHOILIEHUE Ha:

® CBHOTBETCTBUETO ChC 3aKOHUTE, OI3aKOHOBUTE U BHTPEIIHUTE AKTOBE U IOTOBOPUTE;
® HAJEKIHOCTTA U IIBIHOTATA HA (MHAHCOBATA U ONepaTUBHATA WH(OPMALIUS;
e edexTuBHOCTTA U €UKACHOCTTA HA OTIEpaTUBHATA IEWHOCT

® (OIa3BaHCTO Ha aKTHBHUTC.

BbTpemiHuAT OIUT Ha NPEJUpUSITHETO B CBOSATA JEHHOCT CBBp3aHa C YIMPABIECHUETO Ha
pHCKa yBeJIM4aBa CTOMHOCTTA KaTo:

e lnentudunupa puckoBere 3a CTOMHOCTTA U KOHTPOJIA
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e OreHsBa CIICHAPUU U BEPUTH OT CHOUTHS

e OueHsBa MPUCHIIHS U OCTATHYHUS PUCK

e IlpemocraBs yBEpEeHOCT, Y€ CTOWHOCTTA, 3aCTpallleHa OT PHUCK € OOEKT Ha KOHTPOJI H
CBHOTBETHO PUCKBT € OrPAaHHUYCH

e Ocb3HaBa, ye peryaaTopuTe U3MOI3BAT KPUTCPUUTE 32 BIUSHUEC U BEPOSTHOCT

e XapMOHHM3Upa, CHHXPOHU3UPA W pAUOHAIM3MpA KPUTCPHHUTE 3a OICHKA Ha pHUCKAa M
MIPOLIECUTE C JPYTH OIICHUTEIN Ha PUCKA, KOTATO UMa CMHCHI

e HaMaJIsIBaHE HA TEXKECTTA BhPXY JCWHOCTTA HAa OPraHU3aIHsITa

e moa00psiBaHe HAa €(DEKTUBHOCTTA U €(hUKACHOCTTA

[Toapo6HO omucaHue Ha pUCKOBeTe, XapakTepHu 3a aeiHoctra Ha IOXXHOLIEHTPAJIHO
JABPXKABHO TIPEAIIPUATUE — CMOJISIH e npencraBeHo B HACTOSIIIMS JOKIaa 3a JEHHOCTTA,
paznen OCHOBHU PUCKOBE, ITPEJI KOUTO E U3ITPABEHO ITPEAIIPUATUETO.

KonTposnu neiinocTn

Kontponnute neiiHOCTH MPEACTABISIBAT CHbBKYITHOCT OT MOJUTHUKHU U MPOLEIYPU Ch3/1aJICHU
C 1IeJ1 HaMaJIsIBaHe Ha pucKoBeTe 3a nocturane Ha neaute Ha FOXKHOLIEHTPAJIHO JIbP2)KABHO
[NPEAITPUATUE — CMOJISIH. KonTposiHUTE NEHHOCTH CE€ OCBHIIECTBABAT HA BCHUYKU PABHHUILA U
BB Benuku ¢yakiuu Ha FOXKHOLIEHTPAJIHO ABbP2)KABHO ITPEAITPUATUE — CMOJISIH

IOXKHOUEHTPAJIHO ABPXXABHO TIPEAIIPUATUE — CMOJISH npuiiara KOHTpOJIHU
JNEHHOCTU KOUTO ca MOAXOSAIIN, (DYHKIMOHHUPAT MOCIEIOBATETHO B CHOTBETCTBUE C TUIAHUPAHOTO
mpe3 eNusl MEephoJ, TaKWBa KOWTO ca CPEKTUBHU IO OTHOIICHHWE HAa Pa3XOoJUTe, KaKTH U ca
M34YepIaTeIHu, pa3yMHH U CBbP3aHU C LSUIOCTHUTE 1IEJIM HA YIIPABICHUETO
Kontponnure nerinoctu wim koutposure B FOXKHOLIEHTPAJIHO ABPXKABHO IMPEAITPUATUE
— CMOJIAH ca:

e [IpeBaHTUBHM KOHTPOJIM, KOUTO WMAaT 3a IIeJl MPEJOTBpaTsIBaHE IMOsBaTa Ha HEXKEIAHO
ChOUTHE B MPEANPHUATHETO OCHOBABAIIM CE HA MPOTHO3UPAHETO HA MOTCHIUATHHS MTPOOIIeM
MIpe/id HeroBaTa MosBa U MpearnprueMane Ha MEpKH 3a U30SrBaHETO MY.

e Brorpemnu KOHTponM 3a pa3kpUBaHE, KOUTO MMAT 3a 1eJ PErUCTpUpaHe HA BH3HUKHAIUTE
npobjeMu U CBOEBpeMeHHO HHpoOpMHpaHe Ha Ha J(upekTopa WM PHKOBOJACTBOTO 3a
B3eMaHe Ha ObpP3U KOPUTUPALIU MEPKH.

e BrorpenHu KOHTpOIM 32 KOPEKIMA — KOUTO MMAaT 3a IeJd Ja Ce MOMpPaBAT MOCIEIUIIUTE OT
HACTBIIUIN HEXEJTaHU ChOUTHS.

KonTponure ce pazpaboTBar u mpeAcTaBsT 3a ofo0peHue Ha JJupektopa, OT 3aM.IUPEKTOP,IITaBHUS
CUYETOBOJUTEN ,HAYATHUIIUTE HA OTJIEIN U JIPYTUTE PHKOBOJIUTEIH .
Kontponuure aeitnoctu B FOXKHOLEHTPAJIHO ABP2KABHO ITPEAIIPUATUE — CMOJISH ce
OCBIIECTBSIBAT Ype3 IMOJIUTUKU U TIPOIeAYpH 0100peHu oT J{upekropa M BKIIOYBAT:
e paspelnieHue, 0I00peHNE U OTOPU3UPAHE
paszensHe Ha OTTOBOPHOCTUTE (OTOpH3HMpaHe, 00paboTKa, 3alMCBaHE U MPOBEPKA).
cHcTeMa Ha JBOCH ITOJIITHC
MpaBuJja 3a JOCTHII IO aKTUBUTE U MH(DOpMAIUsITa
MIpeABAPUTENICH KOHTPOJT
MIPOLIEIYPH 32 MTBJIHO,BIPHO,TOYHO M CBOEBPEMEHHO OCUETOBO/ISIBAHE HA BCUYKH OTIepaIlUN
MOTBBPIKICHUS,ChIIIACYBaHE.
MPOBEPKA Ha TEKYIIOTO M3ITBIHEHUE, HAa ONIepaIluy, IPOIEypH U ACHHOCTH
nporenypy 3a HaOmojeHue (Bb3llaraHe, MPOBEpKa M OJOOpEHHUE, JaBaHE HAa yKa3aHHS U
o0yueHwue)
MIPOIIEYPH 10 JTOKYMEHTHpPAHE,apXUBUPaHE U ChbXpaHsiBaHe Ha HH(opMaIuaTa.
® KOHTpPOJI BBPXY JCHHOCTA CBbhp3aHa ¢ HHPOPMAIIMOHHUTE TEXHOJIOTHHI
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® AHTUKOPYILMOHHU IIPOLEAYPH

HNudopmanuoHHa cucTeMa W CBbP3aHHTE ¢ Hesl OM3HeC TPOIECH, CHIIECTBEHH 3a
(P)MHAHCOBOTO OTYHTAHE U KOMYHUKAIUSATA

B npennpusitueTo ca cb3aaneHu U GyHKIHUOHUPAT e(hEeKTUBHU U HAZCKIHU HHPOPMAIIMOHHU
Y KOMYHUKAIIMOHHU CHCTEMH, OCUTYpSIBAIlA ChOUpaHe U Pa3MpOCTpaHEHUE HA IIBbJIHA, HAJICKIHA U
JO0CTOBEpHA MH(OpMAIIHs, XOPU30HTATHA U BEPTHKAIHA KOMYHUKALIUA OT U 10 BCUYKU HHUBA, KaKTO
Y HaBpPEMEHHa CHUCTEMa 32 OTYETHOCT.

WNudopmanuara € ChbBKYMHOCT OT JaHHU OTHOCHO CHOMTHATA KOUTO HMMAT 3HAYCHHUE 3a
ochiiecTBaBane Ha naedHocrta Ha FOXXHOLIEHTPAJIHO IO BPXXABHO IIPEAIIPUATHUE -
CMOJISAH.

HNudopmanusra npepocrassna B FOXXHOLEHTPAJIHO IBbPXXABHO ITPEAITPUATHUE —
CMOJISAH TtpsibBa na mpuTekaBa KauyecTBa, KATO YMECTHOCT, CBOEBPEMEHOCT, aKTyaJTHOCT, TOYHOCT
u pgoctrernHoct. Jupekroppr Ha HOXHOLEHTPAJIHO JBPXXABHO IIPEAIIPUATUE —
CMOJISIH opranusupa CBOEBPEMEHHOTO M TOYHO MPEAOCTaBIHE HA TPAXKIAHU U IOPUJIUYECKH JIUIlA
HeoOxomumaTa WHGoOpMamms 1O 3akoHa 3a JIOCTHII 10 OOIIeCTBeHa HWHQOpMAIUS , MO pel
onpezaeneH ¢ MHCTpyKuuaATa 3a AOCTHI O OOUICTBeHa MH(OpMaLMs B EHTPATHOTO YIpPaBIECHUE U
teputopuanuure noapazaenenus Ha FOXHOLEHTPAJIHO ABPXABHO IIPEAIIPUATUE —
CMOJIAH. Lenta nHa mHdopmanuonnara cucrema Ha FOXXHOIIEHTPAJIHO IABPXXABHO
[MPEAITPUATUE — CMOJISIH e na wunanentudunupa, csbupa u pasznpocTpaHsBa HHpOpMaIus,
MO3BOJISIBAILIA HA BCEKU CIYKHTEN J1a U3MBIHSABA 3abJDKCHHUSATA CHU, KAKTO U CBOEBPEMEHHOTO UM
3aMo3HaBaHEe C TOYHHUTE M KOHKPETHU YKa3aHUS M Pa3loOpeXIaHUs BBB BpPb3Ka C TEXHUTE
3aIbJKEHUS TIPU OCHIIECTBABAHE HA BHTPEIIHUS KOHTPOJL.

KomyHukamnusta € 1Byloco4HO JBM)KEHUE HAa MH(POpPMAaNHUATa B IpaBa U 00OpaTHA MOCOKA O
Bcuuku uHpopmarmonHn kaHamu B IOXXHOLEHTPAJIHO ABPXABHO IIPEAIIPUATUE —
CMOJISIH no xopu3oHTana U MO BepTUKajda U HeilHaTa 1ieJl € Ype3 MOBUIIaBaHE OCBEIOMEHOCTA Ha
CILY>)KUTEJIUTE J1a CE MOANIOMOTHE IIOCTUTAHETO Ha LIETUTE .

Texkyuo Ha0/1I01eHNEe HA KOHTPOJIMTE

B npyxecTBOTO MMa M3TrpajieHa cucTema 3a HabIIoIeHUE U OlleHKa Ha KOHTPOJIUTE, KaTo MpU
KOHCTAaTUPAaHU OTKJIIOHEHHUS C€ NpEANpPUEMAT O3JPABUTEIHA W KOPEKTUBHH MEPKH MPAKO OT
PBKOBOZICTBOTO.

MOHHUTOPUHI'BT HAa MEXaHU3MUTE 32 BBTPELIEH KOHTPOJ OOXBalla MOJUTUKUTE U
IpoLelypuTe YTBbPACHU OT JJupekTopa, KOUTO rapaHTUpAT MOAXOAII0 U He3a0aBHO pearupaHe Ha
KOHCTaTalluuTe OT oautuTe u Jpyrure nposepku. Monuropunrst B HOXXHOIIEHTPAJIHO
JABPXKABHO TIPEAITPUATUE — CMOJISIH ce ocbliecTBsIBa 4pe3 pyTHHHU JEHHOCTH (TEKYII
MOHHUTOPHHT), CHIEIMATHN OLIEHKH WM KOMOMHAIUS OT JIBETE.

BobrpennoTo HabmtoeHHE Ce OCBIIECTBABA Ype3 TEKyIu HaOmonaeHus Ha Cucremure 3a
(UHAHCOBO YIpaBJIEHHE U KOHTPOJ, OpPraHU3WPaHU MPH CaMOTO (YHKIIMOHUpPAHE, Upe3 3alucH B
ONEepaTUBHUTE JOKYMEHTH IO OTIEIHHUTE NPOLEAYpU U 4Ype3 CHEelHaHU Nperyiequ (OLEHKH),
W3BBPIIBAHU IO MPOIETYPUTE 3a OIEHKAa Ha PUCKA M ONEPATUBHUS KOHTPOJ, OCHIIECTBSIBAHH OT
oropm3upann 3a ToBa juia, mw3BbH FOXHOILIEHTPAJIHO ABPXXABHO TIPEAIPUATUE —
CMOJISH, cnia3Bamiu BanuaHaTa 3a TAXHATA JEHHOCT HOPMATHBHA ypen0a, KOUTO 3aAbKUTEITHO Ce
HaMHpaT B O6J'II/IFaIII/IOHHO IMPaBOOTHOMICHUE C NPEAIIPUATHETO. OI_[eHKI/ITe CC cUMTaT 3a BHTPCIIHU,
KOraTo JOBEpUTENT TIO TOBa OOJMTallMOHHO MPaBOOTHOIIEHHE € PBKOBOJACTBOTO  Ha
IOXKHOILIEHTPAJIHO ABPXXABHO TMPEAIIPUATUE — CMOJISH. TlomoOHu olleHKH HeE ca
BHTPEIIHU TIPU YCIOBUE, Y€ BB3NIAraHETO MM € H3BBPIICHO IO 3aloBeJ HAa MHUHHUCTHPA,
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YITBTHOMOIIIEHOTO OT HEro JIMIE WM APYr OBIAacTeH opraH. Llenuar mporec mo HAOMIOJEHUETO U
kopekiuute Ha CucremuTe 3a (UHAHCOBO YIpaBiIeHHE M KOHTPOJI € paslieJaH Karo
MOCJIEI0BATEIHH CTHIIKH.

BbHITHOTO HAONIOACHHUE € MPEACTABEHO OT JAPYrd TEKYIIU MPErJIeN U OJUTHU TPOIEAYPH,
peanu3upaHd OT KOMIIETCHTHHM JIMIA, C KOUTO IbP)KABHOTO NPEANPHUATHE € B OOJUTAIMOHHHU
oTHoIeHUs. BeHIIHUTEe HaOmoaeHUs /MOHUTOPUHT/ 00XBalaT MbJIHA OIIEHKA 3a ChCTOSHHUETO Ha!

e KonTposHaTa cpefa — AeTalIn3upaHo HaOIIOICHHE 110 BCHUKHUTE 1 €JIEMEHTH;

e OueHka Ha pUCKa — JETaWIM3UPaHO HAOIIOIEHUE HA IEHHOCTHUTE;

e KoOHTpOJIHU AEHHOCTH — OLIEHKA Ha MPOLEAYPUTE;

e lundopmanus u KOMyHUKALKS — OLIEHKA HA U3UCKBAHUATA;

e HaOmroneHue — olleHKa Ha BbTPEUIHOTO HAOIIOACHNE U IeTallIHA OIICHKA Ha JICHCTBUATA.

KoHnTpoJa BbpXy pyHKUHOHHPAHETO HA ((PUHAHCOBOTO yNpPaBJieHHe U BbTPEIIHUSI KOHTOJ

KoHTponbT mo cna3BaHe Ha HACTOSALIUTE BBTPELIHM IpPaBUIa CBBbP3aH C M3TPAKIAHETO U
¢ynkunonupanero Ha DPYBK ce ochimecTBsiBa OT 3BeHOTO 3a “BwTpemen oaut” npu
uentnanoro ympasieHue Ha FOXHOLEHTPAJIHO JBPXABHO [IPEAIIPUATUE —
CMOJIAH, dupexkuus”’Bbrpemien onut” npd MHUHUCTEPCTBO HA 3€MEJIENMETO U XPAHUTE U OT
oprauure Ha CMmeTHara najgata. BpTpelIHMAT KOHTPOJ IO CIAa3BaHE Ha IIpaBWiara ce
OCBUIECTBSIBA OT JUPEKTOPA, 3aM.IUPEKTOPA, IJIaBHUS CUETOBOJIUTEN U JPYTUTE PHKOBOIUTENIN
Ha IOXKHOLEHTPAJIHO JBPXABHO IIPEAIIPUATUE — CMOJISIH, B 3aBUCHUMOCT OT
TAXHaTa KOMIETEHLMsS, KOUTO IIPpM YCTAaHOBEHU HECHOTBETCTBUS MPABAT MOTUBHUPAHU
npeuiokeHuss 10 Jlupekropa 3a OTCTpaHsABaHE Ha JIOIMYCHATH TIPEHIKH, HEPEIHOCTU WM
HapyILEHHUs.

XXVI. HH®OOPMALIMA 3A ITPOMEHUTE B YIIPABUTEJIHUTE U HAJA3OPHUTE
OPI'AHU IIPE3 OTYETHATA ®UHAHCOBA I'OIUHA.

IIpe3 2016 r. He ca U3BbPLIEHU IPOMEHU B YIIPABUTEIHUS CbBET Ha IPEAIPUITHETO

XXVII. TH®OPMAILIUA 3A PASMEPA HA BDB3HAI'PAXKIEHUSATA, HAI'PAIUTE
NN HNOJBUTE HA BCEKH OT YWIEHOBETE HA YIPABUTEJIHUTE U HA
KOHTPOJIHUTE OPI'AHM 3A OTYETHATA ®UHAHCOBA I'OJAUHA, UBIIVIATEHU
OT JIMIOETO IO § 14 OT AOHOBJHUTEJHUTE PA3IOPEJABHU HA 3IHIIIIK, U
HEI'OBU JABIIEPHU APYXECTBA,HE3ABUCHUMO OT TOBA, JAJIN CA BUJIAN
BKJIIOYEHHU B PA3ZXOJAMTE HA JIMOETO NO § 14 OT AOHBJHUTEJIHUTE
PA3SIIOPEABU HA 3HIIIK, WX ITPOU3ZTUYAT OT PA3IPEAEJEHHUE HA
MMEYAJIBATA, BKIIIOYUTEJHO:

MHOJYYEHU CYMHU U HETAPUYHU Bb3HAT'PAXKJIEHUSA

PasMepbT Ha HETHOTO BB3HATPAXK/JCHHE HAa WICHOBETE Ha YmpaBuTenHUs chBeT 3a 2016 T. ¢ B
pa3mep Ha 96 313.331B. u € pasnpeencHo KakTo ClIeBa:

BOTHO MAJIMHOB APABAJI’KWMEB — wu3nnateHO HETHO BB3HATPAXKICHHE B pa3Mep Ha
24 433.2078.

HUKOJIAN BACUJIEB SIHUEB - u3IuiateHo HETHO Bh3HArPaXICHHE B pa3mep Ha 36 320.161B.
BEHIIMCJIAB MUTKOB YOJIAKOB - wu3mnaTeHO HETHO BB3HArPAXKJIECHHWE B pa3Mep Ha
35 559.97 .

HpenanﬂTneTo HEC € U3IlIalaja0o HECMMAapruiHU Bb3HarpaXCHUs.
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YCJIOBHMU WJIMA PA3CPOYEHM Bb3HAIPAXK/IEHHWS, BL3HUKHAJHU IIPE3
I'OANHATA, JOPU U1 AKO BB3HATPAXKJIEHUETO CE ABJIKU KbM IIO-KBCEH
MOMEHT

[Ipeanpuaruero HIMa yCJI0BHH U pa3CPOYCHH BB3HAIDAXKICHUS, BE3HHKHATH mpe3 2016 T.

CYMA, IBJIXKUMA OT JIMIETO IO § 14 OT AOII'bJIHUTEJHUTE PA3IIOPEJBH
HA 3IIIIK, WX HETOBU ABIIEPHHU APYXECTBA 3A MBIIJIAIIIAHE HA ITIEHCHHA,
OBE3IMETEHWA ITPU IIEHCUOHHWUPAHE WJIU JIPYTH HOAOBHHU OBE3IIETEHM 1.

HetexymmTe 3aabikeHuss KbM TepcOHaNa BKIIFOYBAT CErallHATA CTOHHOCT HA 3aIbJDKEHHETO Ha
IIpennpuaruero 3a m3nmamiade Ha oOe3IeTeHMs Ha HaeTs nepconan keMm 31.12.2016 r. mpu
HACTBIIBAHE HA IICHCHOHHA BB3pacT, IuatuMmu ciel noeede ot 12 mecena. Crrimacno Kopexca Ha
Tpy/Ja BCEKH CIOyXXHTel HMMa IpaBo Ha obe3leTeHWe B pasMep Ha JABe OpYTHH 3aIUIaTH IIPH
INEHCHOHHPAHE, a aKko € paboTHII IIpU ChllKA paboToaaten mpe3 nocnenuute 10 roAuHT OT TPYAOBHS
My crax, obeswereHumero € luecT OpyTHM 3amiaTH. 3a ONpelelsiHe Ha Te3W 3aJb/DKeHHS
[IpeanpUATHETO € H3MOI3RAN0 YCIYTH Ha KBATH(UIUPaH aKToep.

ITpe3 2016 r. xpokuMHuTE CYMH OT NPEMIPUATHETO 3a M3ILUIALIAHE Ha NCHCHH, 00e3lleTeHus IpH
MEHCHOHHUpaHe WITH IPYTH MoJA00HH 00e3IneTerus ca Ha croiHocT 181 x.mB.

XXVIII. HHOOPMAILUA 3A UBBECTHHUTE HA APYKECTBOTO JOI'OBOPEHOCTH
(BKJIIOYUTEJHO WU CIEJ INPUKJIIOYBAHE HA ®HHAHCOBATA TI'OIHHA), B
PE3YJTAT HA KOUTO B BBJAELL IIEPHOA MOTI'AT JA HACTBHBIIAT IMTPOMEHH B
NMPUTEXABAHUSI OTHOCHUTEJIEH 511 AKIIUA HWJIH OBJUIAIIMHA OT
HACTOSIA AKIIMOHEPH I OBJINT ALTMOHEPH.

Ha Hpennpnﬂ'mem HE Ca H3BECTHH HOTOBOPEHOCTH, B PE3YITAT HA KOUTO B OBaent TMEPHOA MOTaT
Jda HaCThIAT IIPOMCHHA B IIPHUTENKABAHMA OTHOCHTEIICH 511 OT HACTOALIMSA C€IHOIHYEeH COOCTBEHHK.

XXIX. MHOOPMAIIMS 3A BUCSAIIN CBLAEBHH, AJAMUHWUCTPATUBHU WU
APBUTPAIKHH ITPOU3BOJICTBA, KACAEIIM 3A{bJKEHUS WM B3EMAHUS HA
JIMIETO IO § 1T OT JOIBJIHUTEJIHUTE PA3IOPEJABH HA 3IIIIK, B PASMEP
HA-MAJIKO 10 HA CTO OT COBCTBEHHSI MY KAIIMTAJI

Hsma Bucsinm chiaeOHE, agMAHHCTPATHRHNA WA apOMTPaXKHU MIPOM3BOJICTBA, KACAEIH 3aIbIKEHUs
WIY B3EMaHHs Ha IPEeANpUATHETO B pazMep Hah-manko 10 Ha cTo OT cobCcTBeHUA My KanuTal

XXX. APYT'A HH®OPMAIIHA 110 ITPEITEHKA HA JIPY>KECTBOTO.

[TpennpusTHETO TpeleHsRa, Ye He € Hamuie apyra uHdopManus, KOSTO Aa He € myOJIMuHO
OIIOBECTECHA M KOSTO Ou Oniia BaKHa 3a 3aMHTEPECOBAHUTE JIHLA U €JHOJHYHHS COOCTBEHHUK.

3a IOXKHOILIEHTPAJIHO JIBbPXKABHO MPETIPUSATUE ~ CMOJISH e
: 5
umx. BOTbO APABAJDKUEB '
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