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[MpocnekTbT chbabpkKa usnata nHdopmMauus, Heobxoanma 3a B3emMaHe Ha pelleHue 3a UHBEeCcTUpaHe B usgageHute
ot O® “Obb ITOBAJT PACTEX” gsnoBe, BKMOYUTENHO OCHOBHWUTE puckoBe, cBbp3aHum ¢ Od “OBb [TIOBAI
PACTEX” n HeroaTa genHocT. B nHTepec Ha uHBecTuTOpUTE € fa ce 3ano3HadaTt ¢ lNpocnekTta, npean ga B3emar
pelLeHne oa uHeectupat B aanose, usgagenu ot d “OBb MNOBAJT PACTEX”.

Komucusta 3a cdwmHaHcoB Haa3op noTBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HavaBa, 4Ye Ts
ono6psiea MNM He opobpsBa WMHBECTUpPaHeToO B nNpepnaraHuTe AsAnoBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaenseawo apyxectso ,OBB AceT MeHumkMbHT' ALl oTroBapsaTt
conuaapHO 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU OaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMMOAPHO C
uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsABalOTO OPYXKECTBO 3a Bpeau, NPUYMHEHU OT HEBEPHM,
3abnyxgaBalum nnn HeMbiHW AaHHW BbB nHaHcoBuTe otdeTn Ha [P “OBbb INMOBAJT PACTEX”, a peructpupaHuaT
OANTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PMHAHCOBMK OTHETH.

[aTta Ha nsroTBsiHe Ha lpocnekTa : 09.02.2018 r.
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,OBE Acem MeHudxmbHm” AL uHgopmupa nomeHyuanHuUme UH8eCmMuUMmMopU, 4e UHeecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKose, Koumo ca rnodpobHo pasaredaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:
1.1. MUudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaxMbHT” ALl € aKUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnuka bbnrapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMOHHA (popMa, cepganuiye

HanmeHoBaHue : ,0Bb Acet MeHnpmxMbHT” AL}

MpaBHO —OpraHn3aunoHHa dhopma AKLUMOHEPHO ApY)XeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasJiieHue : Bbv3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT nopbykM 3a byn. ,Butowa" 89 b, 1463 Cocdus, Bbnrapusi.

n3gaBaHe M 0bpaTHO M3KyrnyBaHE Ha AsSI0BE Ha

J® “OBbb NMoban Pactex” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucTpaumsa Ha ApPY>XXeCTBOTO

Y[ ,,0bb AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ rnpeperucTpupaHo B TbproBckuMs permctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[l ,,Obb AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTUUNATE;

6) aAMMHUCTpUpaHe Ha AsnoBeTe U/UNN akumMuTe, BKIIOYUTENHO MPaBHM M CYETOBOAHM YCNYyrM BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MHGMOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE
N M34YUCNSIBAHE LieHaTa Ha AS/I0BETE M aKuumMTe, KOHTPONA 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBAHUS,
OpraHuM3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTeXxaTenuTe Ha AsSI0Be U akUMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W ApPYrn NnawaHus, nsgasaHe, npogaxk6a n 0bpaTHO M3KynyBaHe Ha ASNOBE MW akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/MEHTA AOroBOp, Ha MHAMBMAYaneH noptdenn,
BK/IIOYUTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXxaaHus Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y/[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢uHaHcoB Haa3op (KOH) 1 e BmncaHo B TbproBCckusi perucrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
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Codhmiickm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpupaHo B TbproBCKUSI perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyrn KOJIEKTUBHM MHBECTUMLMOHHM cxemu, kouto Y1 ,OBbBb Acer MeHummxMbHT” AL}
ynpasnsiBa

Ynpasnsigawo apyxectso ,0Bb AceT MeHupxkMbHT” Al opraHusvpa u ynpasnssa [A® “OBb
MNatpumonnym 3ems” , Ad ,0Bb MnatnHym O6auraumn”, O® ,Obb Espo MMapu”, A® ,OBb lMpeMuym
Axkuun”, O® ,,0bb Moban ®apm NHeect”, 4D “Obb banaHcnpaH ®ona”, AP ,,Obb noban AuBnaeHT" n
AO® ,,0bb Noban Aetckn ®ona".

1.5. [daHHu 3a yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MU 3aKOHHUTE npeacrasuTeny Ha Y/
~,0OBb Acer MeHnpaxMbHT” ALl

Y[ ,,0bb AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [MeitueBa —
MN3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — MNpOKypuCT.

AAH CYUHEH - lNpeacenaten Ha CbBeTa Ha [ilupekrtopuTte

AH CymHeH pabotn B KBC Group ot 1984 r. Cnea kato npuaobusa 6orat onut oT Hag 18 roauHu B
puterin 1 MCI knoHoBa Mpexa, npe3 2003 r. ce MecTu B YHrapusi U ornaesiBa avpekuus “Putenn
npoayktu, npoaaxébu un crpaterna” B K&H Bank and Insurance. MNpe3 2005 r. ornaesBa Avpekums
“Kananu 3a 6aHkoBK npogaxxdém 1 nognoMaraHe Ha npodaxxkéute” B KOMMaHMATA.

Mpe3 2009 r. ToM pbKOBOAM 3BEHOTO “YnpaBneHne Ha puTenn knoHoBa Mpexa” B CSOB Cnosakus. MNpes
2012 r. ce npucbeamHsia kbM ekuna Ha CUBAHK kato aupektop “KnoHoBa Mpexa u AMCTpubYyLIMOHHK
kaHann”, a npe3 anpun 2017 r. e Ha3Ha4eH 3a TbProBCKN Mb/IHOMOLLHUK.

YneH Ha KbHTpM TuiMa Ha KBC Ipyn 3a Bbarapusi, TbproBCckM MbAHOMOWHMK Ha “OBEAVMHEHA
BbJITAPCKA BAHKA” ALl

3aBbpwnn e cneumanHoct “CuyeToBoACTBO M 6GaHKkuMpaHe” M uma cnepaunioMHa Ksanudukaums Mo
yrnpaBfeHne Ha YOBELLKUTE pecypcu.

E3nkoBu koMneTeHumn: namMaHacKu, aHrMNCckn, pPeHCKN, OCHOBHM MO3HAHWUS MO HEMCKU €3MK.

KATUHA NENYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekTtopuTte

KaTuHa lMeliyeBa e 3aBbpLIMIa MarncTbpcka creneH no ,,CY4EeTOBOACTBO U KOHTPON”, B YHMBEpcUTETa 3a
HauMoHaNHoO u ceetoBHO ctonaHcTeo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
Bbopca — Codma” Al nocnegoBaTenHO KaTo M3MbJHABA (PyHKUMUTE Ha naBeH cekpeTtap u EkcnepT B
Ovpekuns ,Toprousa wn Hapsop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTO KOHCyNTaHT Mo
npuBaTU3auUMoHHM caenkn n cyetosoguten B ,Kpro” OOA. 3a nepuopga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK ¢ uHBectuTopute B U/ ,OBb BanaHcnpaH ®oHa” AL, OT 2004 r. go 2007 r. pabotu
B ,Obb AceT MeHnmXMbHT” Al, KaTO U3MbAHSBA CleaHuTe ASbXHOCTM : ,CyeToBOoACTBO M 6ek-odunc”,
~InaBeH cyetoBoanTen”, PbkoBoauten otaen ,BuTpeleH KoHTpon”, Jinue 3a Bpb3KuU C MHBECTUTOPUTE, a
oT M. lOnn 2007 r. e UsnbnHuTeneH avpekTop v 4neH Ha CbBeTa Ha aupektopute Ha ,OBb Acet
MennpkmbHT” ALl OT 2005 r. 40 MOMeHTa e cyeToBoauTen u Mpeaceaaten Ha Komuteta no uHaHCK m
CYeTOBOACTBO B Bbnrapcka Acoumaums Ha YnpaBnssalwmTe ApyXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpaButenHus cbBeT Ha bbnrapcka Acouunaums rno Bpb3ku ¢ UHBecTuTOpUTE.
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KPUCTO® OE MUJ1 - 3aMecTHUK-Ha CbBeTa Ha [jupektTopurte

Kpuctod le Mun 3anousa kapuepata cv B KBC Mpyn npe3 1995 r. Cnea kato 10 roaMHM 3aeMa pasiivyHu
MEHUAKBPCKM no3uummn B Putenn n MCI knoHoBaTa Mpexa Ha rpynaTta KBC, npe3 2006 r. ce npeMecTBa
B YelwkaTta penybnuka, 3a Aa ornasun Puteinin n MCI1 knoHoBaTa Mpexa Ha CSOB B npoab/mkeHve Ha 5
roauHun. Kapuepata Ha r-H [le Mun npoab/mkasa B YnpasutenHusa cbBeT Ha CUBAHK, kbaeTo oTroBaps 3a
cnegHuTe HanpaeneHus: 6aHkMpaHe Ha ApebHO, KIOHOBA Mpexa WM AMCTPUOYUMOHHM KaHanu u
pa3snnaLLaHus.

OT1 2017 r. e uneH Ha YnpasuTtenHus cbeeT Ha “"OBEANHEHA BbJITAPCKA BAHKA" ALl.

TEOQOP MAPUHOB — YneH Ha CbBeTa Ha [iupekrtopurte

Teogop MapuHOB 3anoyBa NpodecMoHanHOTO cu pa3sutne npe3 1994 r. kato GUHAHCOB aHAIUTUK Ha
Codmiicka PoHaoBa 6opca. Mpe3 1995 — 1997 r. paboTn nocneaoBaTeNIHO KaTO MEHWUAXbP BPb3KU C
KIMEHTU W PbKOBOAUTEN KpeauTHM aHanu3nM B bbnarapcka uHBecTMUMOHHaA 6aHka A (Tekywo Tb
Buktopusa). Ot 1997 r. go 2000 r. 3aeMa no3vuMsaTa Ha MHBECTUUMOHEH MeHuIXbp B bankaHckaTa
pernoHanHa ameu3ns Ha HaumoHanHa 6aHka Ha Mbpums.

Teopop MapvHOB y4yacTBa B ynpaBneHneTo Ha ObeanHeHa 6barapcka 6aHka ot M. FOHmM 2010 r., koraTo e
n3bpaH 3a uneH Ha CbBeTa Ha AupekTopuTe, KaTo OoT M. CenTemMBpM CbluaTa roguHa 3aema nosuuusaTa
leHepaneH aupekTop KopropaTvBHO 6aHkvpaHe Ha 6aHkaTa. HenmocpeAacTBeHO npean ToBa Mpes
nepuogda 2001 — 2010 r. 3aeMa nocTa Ha naBeH U3MbAHUTENEH AMpeKTop Ha WMHTepnuin3 Afl, kato oT
2006 r. yyactBa M B ynpaBUTENHUTE OpraHu Ha JIM3MHIOBUTE APYXXeCTBa Ha rpanata Ha HauuoHanHa
6aHka Ha Mpumns B PyMbHUA 1 Copbus.

YneH Ha YnpasuTtenHus cbeeT Ha “"OBEANHEHA BbJITTAPCKA BAHKA” A/l.

MMa Maructbpcku cteneHu no ,busHec agMuHucTpaums™ ot London Business School n ,,Cuctemn m
ynpasneHne" ot TexHudeckn yHusepcuteT, Codmsa. Teogop MapuHOB € HocuTen Ha npodecnoHanHaTa
kBanudukaumns CFA (ceptudnumpad puHaHcoB aHanuTuk) oT 2001 r. Cowo Taka e 3abpwmn INSEAD
Inter-Alpha Banking program nipe3 2002 r.

CTE®AH TbMHEB - lNpokypucTt

CredaH TbMmHeB e 3aeman no3vuusata PermoHaneH MeHnmkbp B ,,OBB AceT MeHumxmbHT” Al OT
Hoemepn 2013 go SAHyapu 2017 r. 1 B TO31 Nepuoa € oTroBapsas 3a 06CNy)KBaHETO Ha K/IIOYOBU KIIMEHTH,
KOHTpO/Mpan u nognoMaran npeanaraHeTo OT CTpaHa Ha areHTCcKaTa Mpexa, Ha BCUYKU KONMEKTUBHU
WHBECTUUMOHHN cxemn npegnarain ot OBBb ,AceT MeHMIXMBHT' AJl, Kakto W [OBEpPUTENTHOTO
yrnpaBneHne Ha WHAMBMAYANHU KIMEHTCKM nopTdeinun. M-H TbMHEB CTaBa 4YacT OT ekuna npeanarady
npoayktute Ha ,,Obb AceT MeHnpxMbHT” ALl owe npe3 2006 r., KoraTo 3aemMa AMbXHOCTTa Creunanunct
WMHBECTUUMOHHM npoaykTn kbM OBB A. OT 2008 go 2013 pabotu B obnactta Ha ynpaBEHCKOTO M
6u3HeC KOHCYNTUpaHe KaTo ornaesiBa GUHaAHCOBUAT oTaen B , Takcap" EOO/.

CredaH TbMHeB e 6Hakanaebp cneumanHoct ,IybnnuHn duHaHcK™ KbM MIKOHOMWYECKM YHUBEPCUTET-
BapHa, KbaeTo 3awuTaBa M MarucTbpcka CTeneH CbC cneumanHocTt ,baHkoBo geno". Ot 2006 r.
nputexasa cepTUdUKAT 3@ WHBECTUUMOHEH KOHCcynTaHT kbM KOH, a ot 2015 r. npectwxHaTa
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeceH M e B pa3mep Ha 700 000
(ceaeMcTOTMH Xunsaaun) n.., pasnpegened B 700 (ceaemMcToTMH) 0bUKHOBEHW, MOMMEHHU, 6e3HaNNYHK
aKumMM, C MNpaBO Ha rnac M HOMWHanHa cTtouMHocT 1 000 (xwunsiga) neBa Bcsika. AKUMOHEpU B
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ynpaenssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. Monmtnka 3a BbBb3HarpaxkaeHusita. MHpopMmaums OTHOCHO aKTyasiHaTa MNOJIMTUKaA 3a

Bb3HarpaxxgeHusaTta Ha ynpas/isaBalloTOAPYXKECTBO

YnpaBnsBawoTo ApyXecTtBo npunara [onuTuka 3a Bb3HarpaxaeHusta /lMonuTukata/, B
CbOTBETCTBME C HALMOHANIHUTE U EBPONENCKM HOPMATMBHU M3NCKBaHUS. MonuTukaTta onpeaens obwure
paMKu, MNPUHUMAUTE U W3UCKBAHWATA MNpPW ONpedensHe Ha Bb3HarpaXxaeHusdta B YNpasBngsallo
APY>XeCTBO, KaTO HacbpyaBa pa3yMHOTO W edeKTUBHOTO YrMpaBfeHVe Ha pucka Ha YynpasnsBaLlOTO
APY>XEeCTBO M He nooLpsiBa NMOeMaHe Ha pUCK, HECLOTBETEH Ha pUCKOBWUTE npodunun, npasunata wm
ydpeauTesiHuTe AOKYMEHTU Ha YNpaBfsiBaHUTE KONIEKTMBHW WHBECTULMOHHM CXEMU, KaKTO M He 3acdara
M3Mb/IHEHMETO Ha 3aAb/DKEHMETO Ha YNpPaB/sBaLLOTO APYXECTBO Aa AeicTBa B HaW-A06bp MHTEpeC Ha
KONeKTUBHATa MHBECTULUMOHHA cxeMa. MNonuTtnkaTta cbabpka oblata paMka M OCHOBHUTE MPUHLMNAW Npwu
ornpepensHe Bb3HarpaXKaeHusaTa Ha ciyxutenute B Y/, KaTo rapaHTupa cnasBaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTta npaBHa W perynaTtopHa paMKa, B TOBa YMC/0, HO HE CaMO — HaUYMHWUTE Ha OnpeaensHe u
M3rnnawaHe Ha Bb3HarpaXaeHusTa, CTPyKTypaTta U BUAOBETE Bb3HArpaXaeHns U TEXHUTE CbOTHOLLEHMS,
pa3CpoYBAHETO M Bb3MOXHOCTTA 3@ HeU3MallaHe Ha Bb3HArpaXXAeHwWs B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cvotBeTHUTEe KUC, CTpyKTYypaTa U npaBoMoLLmMsaTa
Ha KomuteTa no Bb3Harpa)kaeHusaTa u ap.

AkTyanHata lMNonutuka 3a Bb3HarpaxaeHusita Moxe Aa 6bae HaMepeHa Ha UHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpy nouckBaHe OT cTpaHa Ha uHesectutopute B KUC Ha Y[, konve Ha lNonuTtukaTa 3a Bb3HarpaxaeHusaTa
Wwe nM 6bae npeaocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTen, B opuca Ha ApY>XXeCTBOTO UM B K/IOHOBATa
Mpexxa Ha OBb A/

2. NHcdhopmauumsa 3a porosopHus cpoHA
2.1. HaummeHoBaHmMe

HaumeHoBaHue: [JorosopeH ®oHg “OBb Moban Pactex”

OpraHusaTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmkMbHT” ALl

Cepanvie n agpec Ha ynpaeneHne Ha YnpaBnsBawoTo Apyxectso : yn. “Cseta Coduma” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “OBBb Nno6an Pacrex” : o ceBosTta cbwHoct Ad “ObBb Moban Pactex” e
KONEeKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TUM 3@ WMHBECTUPaHe B B MPEXBbPASEMU LEHHU KHWMXKA
Unu apyrm (PUHaHCOBM aKTMBWM CbIMAcHO M3UCKBaHMATa Ha 3akoHa. C orneg cBOs cneuunaneH CraTyT,
“"OBbb noban Pactex” e poroBopeH ¢pOoHA MO CMMCb/la Ha 3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W APYrK NPeanpusaTUs 3a KONeKTMBHO unHeecTupaHe (3AKUCAMNKW), 3akoHa 3a
nasapute Ha (PUHaHCOBN MHCTpyMeHTH (3MDU), KakTo M NOA3aKOHOBUTE HOPMATUBHU aKTOBe.
YnpaBnsBawoTo APYXeCTBO MOCTOSHHO M3daBa M M3KynyBa obpaTHo asnosete Ha A® “Obb Moban
Pactex” 3a cmeTka Ha POH/JIA.

[ eAHOCT: KONEKTUBHO MHBECTMPAHE B NMPEXBLPASEMU LIEHHU KHWXA WKW APYrv IMKBUAHU (DUHAHCOBM
aKTMBW, CbOOPA3HO W3UCKBAHWSATA Ha 3aKOHA, Ha Mapu4YHM CpeacTBa, HabpaHu uype3 nybnnyHO
npeanaraHe Ha AsnoBe, Npuy CrnassBaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.
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MakcumaneH 6pou ganoBe B obpalleHme : HeorpaHuyeH
HoMuHanHa croMHocT Ha eauH aan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

[AaTa Ha yupeasBaHe Ha [1® “OBb Noban Pacrex”: OT aatata Ha BNUCBaHe B permcrbpa no 4n 30,
an. 1 ot 3akoHa 3a KomucmsaTa 3a pmHaHcoB Hagzop 17.03.2016 r.

CpoK Ha cbLiecTBYBaHe: He Ca npeaBnaeHn OrpaHNYeHns B CpoKa Ha CblLLECTBYBaHe.

Homep u para Ha paspeweHueTro Ha ,OBb Acet MeHMmMKMBHT” A[l 3a opraHu3upaHe M
ynpasneHme Ha [A® “ OBBb No6an Pacrex”: N2 154 — @ ot 17.03.2016 r. Ha Komucusita 3a
¢purHaHcoB Haazop (KOH).

byncrar: 177002602

2.3. Hap3opHa nHcTuTyuma
Haa3opHa MHCTUTYLMS! NPU OCbLLECTBABAHE Ha AEMHOCTTa MO OpraHu3upaHe u ynpasnenve Ha ®OHIA ot
»,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. [MocouyBaHe Ha MSACTOTO, KbAeTO Morat Aa 6baaT nonyydyeHu npasunarta Ha oHaa M
nepmoanYHUTE OTHETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c lpaBunata Ha ®oHaa, lMpocrekta, [JOKyMeHTa C K4voBa
NMHbOPMaUNs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETUM, KAKTO M Aa Nosay4yaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,,Obb Acet MennmxmbHT” AL: byn. ,Butowa" 89 b, 1463 Codwus, bvnrapusi, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowia : ubbam@ubb.bg, n1ua
3a KoHTakTn: CeuneH NocnoamHos (+ 359 52) 689143, CredaH Camappxmes (+ 359 2) 8113778 u
(+ 359 2) 8113774 vinn Xapwm SAHues (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, MOHEeAETHUK A0 NeTbK
ot 8.30 go 16.30 vaca.

Y MNpaBwnaTta, NepuoanyHMTE OTHETU, KAKTO U [IOKYMeHTa C K/o4voBa MHMOpMaLmMs 3a MHBECTUTOpPA
Ca AOCTbMHM U B IHTepHeT Ha aapec: www.ubbam.bg.

2.5. YcnoBus Ha AaHDbYHATa CUCTEMA, NPWIOXKMMA 3a AOroBopHMs (POHA, KOUTO cCa OT
3HauYeHue 3a npuTexxaTesiuTe Ha AsaioBe

Tasm ToYKa MPEOCTaBs MH@OPMauns, KakTo 338 AaHbYHOTO Ob6riaraHe Ha rne4yasnbara Ha [joroBopHus
@OHp, Taka u 3@ 06718raHeTo Ha JOXOANTE HA MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-pony e npeacraBeH obwms AaHbueH pexkunMm Ha OOHLA n Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
JOXOANTE UM OT CAENKM C AsnoBe Ha ®oHAQ, Cbr/lacHO AEMCTBALLOTO KbM AaTaTa Ha M3roTBSIHE Ha TO3WU
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO M AAHBYHOTO obnaraHe Ha foxoauTe OT pasnpeeneHne Ha
poxopa (rogvwHata nedan6ba) Ha ®oHAa U NMKBUAALUMOHHUTE ASNI0BE.
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KopnopaTuBHO AaHb4YyHO o6naraHe Ha ®OHAA

CbrnacHo un. 174 ot 3akoHa 3a KOpNopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMyCHaTW 3a nybnuyHo npeanaraHe B Penybnuka bvarapus no pega
Ha 3AKUCANKWU, He ce obnaraT C KOpNopaTUBEH AaHbK.

CornacHo 4n. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pa3nopexaaHe C
(PMHAHCOBN MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIIKOYEHW NMpu yCnoBusTa U No peda Ha obpaTHo
N3KyrnyBaHe OT KOMEKTUBHW WHBECTMUMOHHM cxemMmn (kakBato e ®OH[A), ponycHatu 3a nybnanyHo
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YneHKa Ha EBponeinckusi Cbto3, unv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NMPOCTPaHCTBO.

O6naraHe goxoauTte Ha NpuTeXartenuTte Ha asanose ot POHAA

JaHbyHO obnaraHe Ha AoOX0AUTE OT cAenku ¢ aanose Ha POHAOA

HaHbYHO obs1araHe Ha MECTHH U YYIKAECTPAHHHU FOPHANYECKH NTNLA:

CornacHo un. 44 ot 3KINO, nputexartenute Ha aanose BbB OOHAA - MeCTHVM OpuAMYECKU nvua U
Yy)XXAECTPAHHWU OPUANYECKM NWLA, KOWTO OCbLUECTBSIBAaT CTOMaHCKa AelHoCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoJslydaBaT AoXOAM OT M3TOYHWMK B Penybnuka Bbnrapuvsi, npu
onpefensHe Ha AaHbYHUS (PUHAHCOB pe3ynTaT, CYETOBOAHUAT (PUHAHCOB pe3ynTtaT (c4yeToBoAHAaTa
neyanba/3aryba) ce:

1. HamansiBa ¢ nevanbata OT pa3nopexpaaHe C (PpMHAHCOBU MHCTPYMEHTM, oOnpefeneHa KaTo
NONOXNUTENHA pasfiMkKa Mexay npoAaxkHaTa LeHa U JOKYMEHTaNHO AoKasaHaTta LeHa Ha npnaobveaHe Ha
asnose Ha ®OHOA, n

2. yBenuyaBa CbC 3arybaTa OT pasnopexaaHe ¢ (PpMHaAHCOBU MHCTPYMEHTW, orpeaeneHa Kato
oTpyuaTenHaTa pasfnvka Mexay npojaXkHata LeHa U AOKYMEHTanHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. MNoa pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM ce pas3bupaT caenkute ¢
[AN1I0BE HA KOMEKTUBHU MHBECTULMOHHN CXEMWU U3BbLPLUEHW HA perynupaH nasap, Kakto U CKJIKOYEHU npu
ycnosmsTa M Mo peaa Ha obpaTHO M3KyrnyBaHe OT KOMEKTUBHW WHBECTULMOHHW CXeMM, [OMyCHaTh 3a
nybnMyHO npegnaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4fieHka Ha EBponelickusi cblo3, wnn B
AbpXxaBa - cTpaHa no Cnopa3syMeHneTo 3a EBponeickoTo MKOHOMUYECKO NMPOCTPaHCTBO.

AaHbyHo obsi1araHe Ha MEeCTHH PHu3nyeckmn inya:

CbrnacHo un. 13, an.1, 1.3 oT 3aKoHa 3a AaHbuMTE BbpXY AoXoauTe Ha dumsmyeckuTe nuua (3440PN), He
ca obnaraemn goxoaute OT pasnopexaaHe C (MHAHCOBM MHCTPYMEHTM Ha npuTexaTenuTe Ha AsanoBse
BbB OOH[A, KOEeTO BK/IOYBA [AOXOAMTE, MNOJYYEeHW OT CAENKW C AA/10Be Ha TakoBa APYXeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku Mas3ap Ha LEHHW KHWXa WM Npu ycnoBuaTa M NO peda Ha
obpaTHOTO n3kynysaHe ot cammns GOH/.

HaHbYyHO ob/1araHe Ha Yy)KAEeCTPaHHHN Pn3nyeckmn mya:

CornacHo yn. 37, an.l, 1.12 1 un. 46 oT 3aKkOHa 3a AaHbUMTE BbpXy AOXOAUTE Ha (PU3NYeckuTe numua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>KAECTPaHHU (M3NYeCcKn nuua oT npogaxba,
3aMsHa W Opyro Bb3ME3AQHO MpexBbpfisiHE Ha aKuuW, [OSn10Be, KOMMEeCaTOPHW  MHCTPYMEHTH,
WMHBECTULUMOHHM 6OHOBE M Apyrn dunHaHcoBM akTueu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT C
OKOHYaTeNeH [AaHbK JoxoauTe Mo MpeaxoAHOTO M3peyeHue, Korato ca ocBoboaeHn oT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/msnnaTeHn B Non3a Ha YyXXAeCcTpaHHU (PU3NYECKU Nuua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — YfieHKka Ha EBponeinckmns Cblo3, KakTo M B Apyra Abp)KaBa — Y/eHKa Ha
EBponeickoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepoBaTenHo AoxoauTe OT CAENKW C AS/IOBE Ha
®oHaa, n3BbpLIEHN Ha perynupaH 6barapckm nasap Ha LEHHW KHWXKa WM peanusvpaHu npu obpaTtHo
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N3KynyBaHe Ha AsnoBe Ha PoHAa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnos3a Ha Yy>XXAeCTpaHHO (PU3NYeCcKo Nnue, YCTAaHOBEHO 3a AaHbYHM Lenu B Abpxasa uvieHka Ha EC nnn
EWM. Korato nMueTo e MecTHO Ha abpxasa u3BbH EC mnu EUM, ce yabpa AaHbK Npy U3TOYHWMKA B
pasMep 10 Ha cTo.

Cnepgsa pga ce vMma npeasupa, Ye KoraTo B JaHb4yHa cnorogba wiav B Apyr MexayHapoAaeH AOoroBsop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNs3bA B CWfa, Ce CbAbpXaT pasnopeadbu,
pasnnyHK OT pa3nopeabute Ha 300PJ1, npunarat ce pa3nopeabute Ha CbOTBETHaTa AaHbuyHa cnoroaba
Wn OoroBsop.

JaHbyHO obnaraHe Ha OoxoauTe OT pasnpeaeneHve Ha goxoaa (roavuHaTta nedyanba) Ha PoHaa um
JIMKBUAALUMOHHUTE As10BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KIMNO goxoauTe OT pasnpeaeneHne Ha goxoda (roguwHaTa
neyan6a) Ha ®OHJA, KaKTo 1 NMKBUAALMOHHUTE AsSNoBe, pa3npeaenedy ot ®OHIA, B cnyyalt ye TakuBa
6baat rnacyBaHu oT CbBeTa Ha aupekTopute Ha ,0Bb AceT MeHMmMKMBHT” A[l, B non3a Ha MeCTHU
IOpUAMYECKM NMLA, KOUTO He Ca TbProBUM M YyXXAECTPaHHWU opuanyveckm nuua, ce obnarat ¢ 5 Ha cTo
JaHbK npu ustodHnka (POHAA), koiTo e okoH4yaTeneH. Mo To3n pen He ce obnaraT goxoauTte W
NMKBUOAUMOHHUTE [S0Be, pasnpefeneHy B MNon3a Ha MEeCTHW opuavyecky nvua — TbproBun u
Yy)XKAECTPaHHW IOPUANYECKU NTMLA C MSICTO Ha CTOMaHCcKa AEMHOCT B CTpaHaTa.

PaznpeagenexHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo 1 NIMKBUAAUMOHHUTE AS/10BE, NOyYeHU
OT MECTHM IpUaMYECKM NMLA — TbProBUM Ce B3eMaT npeasua npu onpegensHe Ha hMHAHCOBUSA pe3ynTaT
33 JaHbYyHM LEM Ha TEe3WN topUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM neyvan6ba.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHye Ha goxoaa (roguwHaTa
neyan6a) Ha ®OHAA w nukBMAAUMOHHUTE AsnoBe, pasnpeaenedn ot ®OHIA B Non3a Ha MeCTHO WK
Yy)XAECTPaHHO hU3MYECKO N1Ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.

BHuMaHue: HactosiwaTta uHdbopMauus He e usyepnartenHa U He npeacTaBnsiBa NpaBeH WU AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHN 06CTOSATENCTBa, CBbP3aHN C MHBECTUTOPA, M MOXE Aa
ce NpomeHs B 6baelue.

2.6. Oputopm

C peweHue ot 27.10.2017r. CoBeTbT Ha aupektopute Ha Y[ ,,Obb AceT MeHuaxmbHT” Al u3bpa 3a
PErucTpvpaH OAMTOp, KOWTO fAa 3aBepu roavwHMS (uHaHCOB oTyeT Ha @oHaa 3a 2017r. —
JlpancyorbpxaycKynspc Oant” OO0/,

JfpavicyotbpxaycKynbpc Oant” OO/, € npepernctpupaHo B AreHumsi no BnvcBaHusita ¢ EMK 121499387.
[py>eCcTBOTO e CbC ceaanuile 1 agpec Ha ynpasnenue B rp. Codus, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

JMpaicyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha AevHocT: lNpoBepka M 3aBepka Ha rOAMLLHU
CYETOBOAHM OTYETM Ha 6aHKWM, APYXECTBa, OpraHu3auum, MHCTUTYUMM U OPYrM Ninua, OKa3BaHe Ha
CcbaencTBMe Ha GaHKM M Apyrv nuua Npu BOAEHE Ha CYETOBOACTBOTO, MPOBEpPKa M HabnoaeHne Ha
JIeMHOCTTa Ha creunannsMpaHnTe opraHn 3a BbTPELLEH KOHTPO Ha 6aHKMTe U AaBaHe Ha Mpenopbku 3a
noaobpsiBaHe Ha paboTaTta UM, ApYrn AENHOCTM, He3abpaHEeHN OT 3aKOHa.
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2.7. XapakTepucCcTuKa Ha assoBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIKWN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
ot ®OHAA, KOUTO M3pa3siBaT NpaBaTa Ha TEXHUTE MpUTEXATENN BbPXY HEMHWUTE akTMBW. [snoBeTe ca
perucTpupadn no cmeTtkn B “LleHTpaneH agenosutap” AL n Morat aa 6baat npeagnaraHn nyb6auyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

bposiT Ha asnoBeTe ce onpedens OT TAXHOTO u3gaBaHe M 06paTHO U3KyMyBaHe U He e OrpaHuyeH C
MWHUMANeH M MakCUMarsneH pasmep.

®OHODBT m3naBa LeNM U YacTMUHK asnose. [anoBeTe ce u3aaBaT Ha 6asaTa Ha HETHATa CTOMHOCT Ha
aktusute Ha ®OHZA n ce npuaobmeaT cpelly HanpasBeHa napuvyHa BHOCKA B onpeaeneH pasMep. bposr
AA10Be, KOUTO MHBECTUTOPBLT NpuaobuBa, Cce onpedenst KaTto YacTHO Mexay HamnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMNpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asin,
M34NCNEHa 3a CbOTBETHMS AeH. B cnyyai, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae M3aafeHo Usiio
4YNCNO ASNI0BE, WHBECTUTOPLT Npuaobmea u YacTU4YeH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT A0
4YeTBBLPTUS 3HAK Cfej AeceTMYHaTa 3aneTas.

Nmyuwiectso Ha POHAA

HeTHaTa cToMHOCT Ha akTuBMTe Ha ®OH/A He Moxe aa 6bae no-manka ot 500 000 (NETCTOTUH XMnaam)
nesa.

®OHJA HaMa KanuTan no CMUCHbA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. Tol ce cuMTa 3a yypedeH OT MOMEHTA Ha BMWCBAHETO MYy B PErMcTbpa, BoAeH oT KomucusaTa 3a
¢pmHaHCoB Haa30p.

NmywectBoto Ha ®OH/IA ce CbCTOM OT aKTMBM M NacuBM, TO Ce yBeNu4aBa WM Hamansiea CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, BKIIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE Uu
obpaTHo m3KkyneHu aanose Ha ®OHZA.

YNpaBnsaBalloTo APYXXECTBO OTAENA CBOETO MMYLLECTBO OT uMyLlecTBOTO Ha ®OHA 1 CbCTaBsa 3a Hero
camoctosTteneH 6anaHc. [enosutaps (baHkaTa-geno3uTap) OTuMTa OTAENHO MNapu4YHUTE CpeacTsBa M
apyru aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBWM OT COBCTBEHUTE CU aKTUBWU. YNpaBAsBaLLOTO
Apy>XecTBo M baHkaTa-geno3vtap He OTroBapAT npea Kpeautopute cu € aktueute Ha GOHIA.
Kpeautopute Ha YNpaBnaBallOTO APYXeCTBO W baHkaTa-Aeno3utap MoraT Aa Ce YAOBNeTBOpsABaT OT
nputexasaHuTe oT Tax aanose sbs POHIA.

BHOCKM

BHockuTe B nMyLlectBoTo HAa ®OHJA MoraTt aa 6baaT caMmo B napw.

Han-mankata cyma, KOSITO MHBECTUTOPBLT MOXE Aa 3asiBu 3a npuaobueaHe Ha asinoBe BbB ®OHA e B
pa3mMep Ha 100 (cTo) neBa, pas3aeneHy Ha eMUCMOHHATa CTOMHOCT Ha 1 aan. B eMUCMOHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMuTupaHe. Mpu cknroyBaHe Ha [loroBop 3a cucteMaTu4Ho uHeectupaHe (CUM),
pa3xoauTe No eMUTMpPaHe Ce HauucnsBaT BbpXy BCSAKa MbpBa BHOCKA Crief CKIKOYBaHe Ha [0roBopa,
CbOTBETHO BbpXY BCSKa MbpBa BHOCKA Crief npeaoroBapsHe yCoBUSTA Ha AOroBOpa, Kacaewy npoMsHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpu noagaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM CE pa3aenst Ha EMUCMOHHATA CTOMHOCT.

®OHAbT HsAMa NpaBo Aa EMUTUPA ASSI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSJIO 3aniaTeHa.
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[MpexBbpisgHe Ha Aa/10Be

Osnosete Ha ®OHZA ce npexBbpnsaT cBo60AHO, 6€3 orpaHMyYeHns MM AOMbHUTENHN YCIOBKS, criopea
BONATAa Ha COOCTBEHMUMTE WM, MNpPUM CrasBaHe Ha CneunduyHUTE W3UCKBAHMSI Ha [AENCTBALLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe CO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHIA asnose mexay Gu3nyeckn u
lopuaNYECKM NnLA € AOoNnycTMMa npu ped W yCroBusl, NpeaBuaeHn B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE€ M3BbPLWBA Ype3 WMHBECTULIMOHEH MOCPEAHWK, WM3BbPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpoenkn no npexBbpnsiHe COBCTBEHOCTTA Ha Beye emuTupanHn ot ®OHA asinose, upe3 agapeHve u
HacneasiBaHe Cce WM3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, [AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha NpUTeXaTesiuTe Ha AsnoBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA 4YacT OT uUMyLecTBoTo Ha ®OH/A, BKNIOUMTENHO NpW HeroBaTa NMKBMAAUMS, MpaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (NPaBO Ha 4acT OT nedvanbata) M NpaBo Ha MHMOpPMaLMS.

B cnyyante Ha npuaobuTm 4acTUYHW AsoBe MMYLLECTBEHUTE npaBa ce npuaobuBaT U ynpaxHsasaT
NPONOPLMOHANHO Ha NPUTEXaBAHMSA YacTUYeH asn.

MpaBo Ha AnBWAEHT (YacT oT neyanbaTta)

MNpuTtexatenute Ha pAsanoBe WMMAaT MNpaBO Ha 4YacT OT neyanbata Ha ®OHAA, cbOoTBEeTHa Ha
NpUTEXaBaHWUTE OT TSAX e UamM YactuyHun aanose. MNpaBo Ha AvBMAEHT (YacT oT nevanbata)umaT camo
nvuaTta, KOUTO Ca BK/OYEHM B CMMCbK Ha npuTexaTtenute Ha pasdnose Ha OOHAA, wspgageH ot
“UeHTpaneH Adenosutap” AL Ha 14-Tns AeH, cneasall AeHs Ha 3acegaHueTo Ha CbBeTa Ha AVMPEKTOpUTE,
Ha KOEeTO € NpueT roauHus GUHAHCOB OTYET M € B3EeTO pelleHne 3a pa3npeaensHe Ha amBuaeHT(4acT
OT nevanbarta).

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaTen Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6baaT 06paTHO M3KyNeHW, OCBEH aKo
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B ClydauTe, onucaHn B Hactoswms MpocnekT u MpaBunaTa Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHACs 3a YacT WM 3@ BCUYKWU MpUTeXaBaHu OT
WMHBECTUTOpPa AS/0BeE.

MpaBo Ha uHdopmaLums

Bcekn nputexaTten Ha Asn10Be MOXe Aa Nony4yn nybamyHa nHdopMaums OTHOCHO AeHocTTa Ha GOHA,
CbabpXKala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH W roAaveH OTYEeTW, KAaKTO M TakaBa, OTHacsaWa ce A0 YNpasnsaBalloTo
APY>XEeCTBO.

[OKyMeHTBbT C KtovoBa MHGopMmaumus 3a uHeectutopute Ha ®OHIA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKM MHBECTWUTOP, KOWTO 3anvcBa As/0Be, B pa3yMeH CPOK NMpeau CKYBaHe Ha caenkarta.

MpocnekTsbT M nocnegHuTe nybnuMKyBaHW roaveH u 6 MecedyeH (UMHAHCOB OTYET, Ce NpeaoCTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO XKenae Aa ce 3ano3Hae C TsX, C Orfed B3eMaHeTO Ha
NHBECTULMOHHO peLLEHNE.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ POHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
NHBECTUTOPUTE U NpUTEXATENNTE Ha AANOoBeE Ha MHTEpPHET CTpaHMuaTta Ha YNpaBnsBalloTo APY>KECTBO —
www.ubbam.bg. lNpu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce npefocTaBs 6e3nnaTtHO xapTueH
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ek3eMnnsap oT MHdopMaumsaTa B odumca Ha YNpaBnsBawloTo APYXeCTBO, KakTo U B MecTaTta (ruwertaTa),
KbETO Ce M3BbpLUBa Npoaaxxba n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA.

[MpaBo Ha NMKBUAALMOHEH AAN

Bceku nputexarten Ha asanose Ha ®OHAA nma npaBo Ha 4acT oT uMyLecTBoTo HAa ®OHIA npu HeroaTa
NMKBMAAUNS, CbOTBETHA Ha NpUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpaKHEHO, AOKOKOTO
cnen yaoBneTBOpsiBAHETO Ha Kpeautopute Ha ®OHOA e ocTaHano MMyLIeCTBO 3a pasnpegensiHe. B
Cfy4aii, Ye MMYLLECTBOTO, OCTAHAsIO C/ief NMoracsiBaHe Ha 3aib/HKeHUsATa KbM kpeanTopuTe Ha ®OHAIA, e
HeJOoCTaTbyHO 3a M3NNalWaHe Aesa Ha BCUYKWM WMHBECTUTOPU, Te Ce YAOBMEeTBOPABAT Cbpa3MepHO Ha
npuTeXxasaHUTe Ass10Be.

[paBo Ha rnac

®OHObT e KonekTMBHA WHBECTULMOHHA CXeMa, KOSTO npeactasBnsiBa 060cobeHO MMyLecTBO C Len
KONEKTUBHO MHBECTUPAHE B MPEXBbPSISIEMU LIEHHW KHUXKA MW ApYrn NpeasBuaeHW B 3aKOHA NIMKBUAHU
(brHaHCOBM aKTWMBW, Ha MApU4HKN CpPeacTBa, HabpaHu ype3 nNybnnyHO NpeanaraHe Ha ASNOBE, M AeNCTBa
Ha NpuYHUMNA Ha pasnpegeneHune Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OoT 3akoHa 3a

3ab/DKEHNSTA U AOFOBOPUTE, C U3K/KOYEHNe Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" n

r" v un. 364, pokonkoto B 3AKUCAINKN vnu B MNpaeunata Ha ®OHJA He e npeaBuaeHo apyro.
MNpensua n3noxeHoto, asnosete Ha ®OHJA He npefoCcTaBAT NpaBo Ha rnac.

2.7.2. [1I0KyMEHTH, YAOCTOBEpSiIBaLLM NPaBOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHIA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boan oT
YnpaBnsiBawloTo ApPYXXeCTBO, Ype3 OTKpuTa noacMeTka B “LleHTpaneH aenosutap” ALl. 3a npuTexaBaHeTo
Ha asnose ot ®OHA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pa3nucka No UCKaHe Ha MHBECTUTOP U cneq
3annawjaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpexkpaTsaBaHe Ha POHA

®OHODBT ce npekpaTsaBa npu cnegHUTe ob6CToATENCTBA :

Y no peweHve Ha CbBeTa Ha AUPEKTOPUTE Ha YNpaBnsBaLwoTo APY>KECTBO;

Y npu OTHEMaHe pa3peLLeHMEeTo Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y KoraTto B CpOK A0 Tpu Meceua Cnef OTHEMaHe Ha NMUEeH3a, npekpaTsBaHe unn obsiBsBaHe B
HEeCbCTOSTENHOCT Ha YNpaBnsiBalOTO APYXXeCTBO He e M36paHO HOBO YNpaBnsBalO APYXeCcTBO
nnn ®OHADBT He e npeobpazyBaH Ype3 C/IMBaHe UKW BIMBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHWe 3a npekpaTtaBaHe Ha OOHMA, YnpasnssawoTto
APYXXeCTBO € ASTbXXHO Aa nogage Ao Komucuata 3a (DMHAHCOB Haa30p 3asiBfieHVe 3a M3[aBaHe Ha
pa3peLleHre 3a npekpaTsBaHe.

MNpekpaTtaBaHeTo Ha ®OH/IA ce 13BbpLLBA MO pea 1 Npu YCNoBUS, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baaT Ha3HayaBaHW 3a NMKBMAATOPM uyneHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsiBalloTo APYXECTBO MU ApYrv nuvua, paboTunm 3a YnpaBnsBalwoTo APYXKECTBO, CNPSIMO KOUTO €
YCTQHOBEHO CUCTEMHO HapyweHne Ha 3AKUANKA, 3MNMuK, 3rnon nnn Ha akToBeTe Mo NpuiaraHeTo UM.
Mpwn npekpaTtsaBaHeTo Ha ®OHZA OTHOCHO 3aAgb/MKEHUATa Ha NMKBMAATOPA W 3awmTaTa Ha KpeauTopute
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMUSt 3aKOH, KaTo (YHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v yn. 272, an. 4 ot
TbpProBCKMS 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBawoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexarenuTe Ha asnose Ha ®OHIA moraT
Aa v npogagat. OceeH ToBa npu nukeuaauus Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
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yacT oT umylectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTE AsnoBe. ToBa nNpaBo Moxe Aa 6bae
ynpakHeHO, AOKOJIKOTO crief YAOBNETBOPSBAaHETO Ha KpeauTopute Ha ®OHZA e ocTaHano MMyLLecTBO 3a
pasnpeaensiHe. B cnyyait, 4e WMyLECTBOTO, OCTAHANO CNef MoracsiBaHe Ha 3ab/DKEHUSITA KbM
Kpeautopute Ha ®OHOA, e HegocTaTbyHO 33 M3NNallaHe [ena Ha BCUYKM WHBECTUTOpM, Te ce
YyOOBNETBOPSABAT Cbpa3MepHO Ha NpuTexxaBaHuUTe As/0Be.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu Asi/ioBeTe

n

KbM HacTosiwms MoMeHT, aanosete Ha ®OH/A He ce TbpryeaT Ha “bbvarapcka ®oHgoBa bopca — Cous
Al unn Ha apyr perynupad nasap.

CobctBeHoCTTa BbpXY AsnoseTe, usgaaeHn ot ®OHOA ce npexeBbpns cBO60AHO, 6€3 orpaHuyeHuns u
yCNOBMS1, KaTo Ce cra3BaT pa3nopeadvTte Ha AeNCTBALLOTO 3aKOHOAATESCTBO.

Mpogaxba mnn obpaTHO M3KyrnyBaHe Ha AS/I0BE MOXE Aa Ce M3BbplBa €4MHCTBEHO B oduca Ha
YnpaBnsBawoTo APYXeCTBO W OCUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A, cbrnacHo
MpunoxeHne N2 1 kbM HacToswms MNpocnekT).

MpexBbprsgHETO Ha COBCTBEHOCTTA BbPXY ASNOBETE Ce CYMTa 33 U3BBLPLUEHO OT MOMEHTA Ha permcrpaums
Ha caenkaTta B “LleHTpaneH aenosutap” AL.

MpexBbpnsiHETO Ha COBCTBEHOCTTA BbpXy Asnose Ha ®OH/A B ciyyanTe Ha AapeHue 1 HacneasiBaHe ce
M3BbPLUBA Ype3 NMLUEH3NPpaH WHBECTUUMOHEH MOCPEAHWK, W3BbpLUBALLY AEMHOCT KaTO PEerucTpauMoHeH
areHT.

2.9. YcnoBusa U peq 3a eMUTUpaHe u npoaax6a Ha asnoseTe

MoapobeH rpaduvk Ha npoueaypata Mo onpeaensiHe Ha €MUCMOHHA CTOMHOCT M LieHa Ha 06paTHO
n3KyrnyeaHe Ha aanosete Ha POHA e HanuuyeH B T. 2.16 OT HaCTOALMSA NMPOCMEKT.

[enHoctTa no nsaasaHe (Npoaaxb6a) u obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OH/A ce ocbllecTBsiBa OT
YnpaBnsBaLloTo ApYXeCTBO 3a cMeTka Ha OOHA.

®OHAbT HsMa NpaBo Aa eMUTUpPa AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3ansiaTeHa.

YnpaBnsaBawoTo APYXECTBO M3KynyBa MOCTOSHHO AsnoBete Ha ®OHOA OT MHBECTUTOPWUTE, OCBEH B
ClyvyanTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KynyBaHe.

YnpaBnsBawloTo ApY>XXeCTBO € ocurypuno mpexa ot obucn (‘ryuweta”), KbAeTo ce npuemat nopbyku 3a
NOKynka v 0b6paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTAKTU C uHeBectutopute Ha ®OHA.
ToBa ca oducbT Ha ,Obb AceT MeHnaxMbHT” Al knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 KbM HacToswmsa [lpocnekT, u BUPTYyanHUAST KNoH Ha “OBB” AL
(http://ebb.ubb.bg).

YnpaBnsBaLloTo APYXXECTBO Mpu Cra3BaHe Ha HOPMAaTMBHUTE N3MCKBAHWUS MOXE Aa CK/o4Ba AOroBOpU 3a
AenermpaHe Ha yHKUMM M OEUCTBMS MO npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO ynpasnsiBa U C APYrn nvua, Kato MHbOopMaumusTa 3a TakuBa AOroBopu LWe 6bae CBOEBPEMEHHO
pa3skpuTa.

®DyHKUMMTE, KOMTO YNpaBnsBaLOTO ApYyXecTBo Aenermpa Ha ,06eauHeHa Bbnrapcka banka” A no
cunarta Ha CkloyeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npuemaHe Ha NOpbYKM, BbB Bpb3Ka C ASN0BE Ha ynpaenssaHute ot ,0bb AceT MeHMmMKMBHT" ALl
KONIEKTUBHN MHBECTULUMOHHN CXEMW W MpedaBaHeTO UM 3a WU3MbJIHEHME Ha YNpaBnsBaLoTo
APY>XeCTBO;

Y obcnyxeaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KyryBaHe Ha AAS10BE Ha ynpaBnsiBaHUTE KONEKTUBHU MHBECTULMOHHN CXEMU;

Y OCbliecTBABAHE HA KOHTAKTW C MOTEHUManHW MHBECTUTOPW W MpuUTeXaTenute Ha [AA/0BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu oT ,,0bb AceT MeHnmxMbHT” ALL;
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Y UM3BbpLUBAHE HAa MApPKETMHI M peknama Ha aeilHoctTa Ha ,,Obb AceT MeHuaXMbHT” AL M Ha
yrnpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

MopbykK 3a nsgasaHe mnm obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHA ce npveMaT OT YMbIHOMOLLEHM
cnyxutenn Ha “OBB” AL n ,,Obb AceT MeHnaXMbHT” ALl, BCcekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTta n YnpaBnsBalloTo APY>KeCTBo.
MopbYkM 3a n3gaBaHe unm 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHA ce nogasaT u ype3 BupTyanHus
knoH Ha “"Obb” A/l.
MopbuknTe 3a u3gaesaHe nnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nopaaenwn cnea 17:00 4. Ha
AeH T ce n3nbaHABaT Mo UeHaTa, BanuaHa 3a cneasalumaT paboTeH aeH / HapedeH aeH T+1/, kosTo ce
onpeaens Ha no-cneasawms paboTeH AeH /HapeyeH geH T+2 /.
MopbuknTE 33 M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHA cTaBaT HEOTMEHSIEMW, aKo
MHBECTUTOPDLT He e noJasn nopbyka 3a oTka3d Ao 17:00 4. Ha cblumst paboTHMA AeH /aeH T /, npe3 KoWTo
ca nojajeHw.
3a nopbykuK, nogaaeHu cnea 17:00 4., NnopbYkM 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cneagawms paboTeH
AeH / peH T+1 /. Cneg TOBa, NOpPbYKUTE 3a M3daBaHe WM 0b6paTHO M3KyMNyBaHe, Ce cuyuTaT 3a
HEeOTMEeHsIeEMM.
MNMopbyka 3a 0TKa3 ce nofasa OT ynb/HOMOLWeH cnyxuten Ha “"OBbb” Al unu “Obb AceT MeHUmMKMBHT” ALl
BbB BCMYKM Cllydan Ha KOHCTaTUPaHW HETOYHOCTM M HEMBbAHOTM B CbAbPXXAHWMETO Ha Beye nojajeHata
nopbuKa.
Mopbuka 3a OTKa3 Ce NnoAaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBb”
A/l, KaToO 3a4b/MHKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.
MopbukuTe 3a MOKynka Ha asnoBe Ha ®OHJA ce M3MbAHSBAT MO €MUCMOHHA CTOMHOCT, BK/OYBALLA
HeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €MH As/ YBEIMYEHA C Pa3xoanTe 3a EMUTUPAHE, KOSITO Ce U34MCNsBa
OT YnpaBnaBalOTO APYXECTBO MOA4 KOHTpona Ha baHkaTa-Aeno3vtap Ha [AeHA cneasall AeHd Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce M3BbPLIBA OLIEHABAHETO” /, HA OCHOBaTa Ha
KOTUPOBKNUTE KbM AeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKtOYEHW B nopTdeina Ha POHA.
Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uanM obpaTHO M3KyrnyBaHe B Cpsida, 3a Ta3u
nopbyKa Ca BaMAHW LeHUTe, OTHacsALWM ce 3a Cpsifa, KOUTO ce onpeaensT Ha crneasawms paboTeH aeH
T.€. YeTBBbPTHLK U ce 0bsBsBaT Ny6NNUHO B YETBBLPTLK (MM Ha cneaBawms paboTeH feH, ako YeTBbpPTbK
e 0bsiBeH 3a HepaboTeH).
Mopbukute 3a 06paTHO M3KynyBaHe Ha pasnose Ha ®OHOAA ce u3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34UcnsBa oT
YNpaBnsBawloTo APYXeCTBO oA KOHTpona Ha baHkaTa-genoswvtap Ha [AeHA cnejpall AeHs Ha
rnoaaBaHeTo UM / HapedyeH AeH T+1 ,AeH, B KOWTO Ce M3BbLPLUBA OLEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa” Win ,AeHs, 3a KOMTO ce OTHacs
oLeHKaTa” Ha (PMHAHCOBUTE UHCTPYMEHTU, BKIIOYEHM B nopTdeina Ha POHIA.
Bcruky nopbykKM 3@ NOKynKa uan obpaTHO M3KyMNyBaHe, NOyYeHW B Nepuoaa Mexay ABE U34YUCISBaHUA
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbAHABAT MO €4Ha W Cblua
CTOMHOCT.
MNMoaaBaHe Ha NOpbYKM 3@ m3faBaHe (nNpoaaxba) m obpaTHO M3KynyeBaHe Ha Asnose Ha ®OHIA upe3
MbJIHOMOLLHMK € AO0MYyCTUMO, CaMO ako Ce MpeacTaBy OpUrMHan WM HoTapuanHO 3aBepeH npenuc oT
HOTapuasiHoO 3aBEpPeHO MbJIHOMOLLHO, KOETO CbAbpXKa NpeACTaBuMTENIHa BNacT 3a W3BbpPLUBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTeNHN AeNCTBUS C (PUHAHCOBU MHCTPYMEHTU. M3NCKBAHETO MO NPeaxX0oAHOTO
n3peyeHne He ce npunara nNpu nogasBaHe Ha MOPbYKM 4Ype3 JSIMUEH3MPAH MHBECTULMOHEH MOCPEAHWK.
MNMoagaBaHe Ha NopbYKM Ype3 BupTyanHusa knoH Ha “Obb” Al, 4ype3 NbJHOMOLLHMK € HEMPUIOXUMO.
,OBb AceT MeHWaXMbLHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXEeCTBO ruweTa, He HOCAT
OTFOBOPHOCT NPV MoAaBaHe Ha NopbYka OT KIMEHTM B nepuoda mexay 16:45 u 17:00 yaca, B ciyyan ye
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CbOTBETHATa Nopbyka He 6bje BbBeAeHa cBoeBpeMeHHO Ao 17:00 yaca, ¢ ornesn TEXHONOMMYHOTO BpeME,
HeobxoAMMO 3a BbBEX/AaHe Ha NopbyKaTa.

2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AANoBeTe U 06CTOATENCTBa,

npu KOMTO MOXke Aa 6bAe cnpssHO 06pPaTHOTO U3KyNnyBaHe

2.10.1. Ycnosusa v pen 3a usaasaHe (npoaaxxba) Ha asnoBe

MNMopbykaTa 3a nokynka Ha aanose Ha ®OH/A ce m3nNbAHSABa B CPOK A0 7 AHM OT AaTtaTa Ha NoAaBaHETO
n.
NHBeCTMTOPBT NnosyvaBa NOTBbPXXAEHUE 3a cAenkaTta, KOeTo Moxe Aa 6bae nonyvyeHo KakTo cneaga:

Y NMYHO, Ha MACTOTO Ha NOoAaBaHe Ha nopbuykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.

Y no nowaTta — B TO3X Cllyyail MHBECTUTOPLT AaBa M3PUYHO CbrylacMe 3a TOBa B MopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,0Bb AceT MeHnaXMbHT” ALl, KOSAITO cneaBa Ada 6vae
npeBedeHa MO CMETKA Ha YNpaBnsBalWoTO ApYyXecTBo. [loTBbpXAEHMETO ce u3npala C
npenopbYaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETO My.

Y 4pe3 eneKTpoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHEH afpec, KaTo KIMEHTBLT U3PUYHO €
npeanoYen To3M HauvH 3a NpefoCTaBsHE Ha MHGOpMaumsi nNpea NPeaoCTaBsHETO M HAa XapTUEH
HocuTen.

,OBb AceT MeHupxMbHT” Al u3pasa (npogaBa) asinoseTe 3a cMeTka Ha ®OHAA. UHBectutOopuTe
3anucBaT Os/I0BE Ha OCUrypeHUTe OT YNpasnsaBawoTo ApyxecTso ruweta (B MpunoxeHue N2 1
kbM [lpocnekTta). 3annawaHeTo Ha ASN0BeETEe Ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uUenTa ce
M3BbPLUBAT ClleAHUTE AEUCTBUS:

MNogaBaHe Ha NopbYka B kKNoH Ha “Obb” A/l

MNpn nogaesaHe Ha nMopbyka 3a 3anucBaHe (MOKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha Obb Al
KOraTo MHBECTUTOPBLT HAMa pasniawiatenHa cMeTka B 6aHkaTa, TakaBa cneaBa Aa My 6bae oTkpuTa. B
MPOTMBEH C/lyYail Nopbyka Ype3 KIoH Ha ,,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXE Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsaBalloTO ApYXecTBo). MickaHeTo 3a ToBa Moxe Aa 6bae HarpaseHO
JIMYHO OT MHBECTUTOPA WM OT YMb/IHOMOLLEHO OT Hero nnue (pecnekTMBHO 3aKOHHWUS My npeacTasuTen).
Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE Aa BHACS W TErnn Napu no BCSKO BpeMe, OT BCEKM KIOH
Ha 6aHKaTa, BK/IOYMTENHO M Aa Ce pasnnawa C Hes B cuctemata Ha Obb Al &) HOMEIline Ha yeb
CTpaHuuata Ha “OBb” Al B HTepHeT (www.ubb.bg).

MHBECTUTOPLT € A/TbXKEH Aa OCUrypyM MO CMeTKaTa CU Ha/IMYHOCT, AOCTaTbyHa 3@ W3Mb/HEHWE HA
nopbykaTa. AKO WHBECTUTOPHLT 3asiBM XKEfMlaHWE 3a W3AaBaHE Ha [Aeno3vTapHa pasnucka W/unum
nosly4aBaHe Ha MOTBbPXAEHME 3a CK/IloYeHaTa caenka Mo nowata, TOM cneaBa Aa OCUIypu M CyMma,
MOKpVMBaLLA AOMbHUTENIHUTE Pa3xoau, CbrnacHo TapudaTa Ha YnpaBnsiBalwoTo APY>KeCTBO.

CbbpanuTte cymu (No eMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B crieuunasniHa cbbupaTenHa CMeTka, OTKpuTa B
,OBB” Al Ha nMeTo Ha ,,O0Bb AceT MeHUMKMBHT” Afl, OT KOSITO HA CbLUMSA UK HAl-KbCHO HAa CeaBaLLus
paboTeH aeH ce npeeexaaT no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnIKMBHT” Al

MNpy nogaBaHe Ha nMopbyka 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B oduca Ha YnpasnsBawoTo
APY>XXeCTBO, MHBECTUTOPBLT (YNMbIHOMOLLEHO OT HEro Sinue v NpeactaButTenst My) npesexaa no 6aHkoB
NbT CpeacTBaTa 3a 3anuceBaHe Ha asnose Ha ®OHIA 1 BCMYKKM TaKCU MO M3Mb/HEHME HA NOpbYKaTa, Mno
cMeTKa Ha ,,Obb AceT MeHnpxMbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®OHJA B baHkaTa-aenosuTtap u
npeactass 6aHKOBUS AOKYMEHT 3a NpeBoaa.
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KoraTo WHBECTUTOpUTE BHACAT MapU4HUTE CpPeACTBa 3a 3aKynyBaHETO Ha AsnoBe (MO0 eMUCUMOHHA
CTOMHOCT) AMpeKTHO B non3a Ha ®OHJA no cneumanHo OoTKpuTaTa cMeTka npu baHkaTa-genosuTap, Te
npeBeXxaaT caMoO CTOMHOCTTA Ha MopbykaTa, a TaKCUTe Ha YNpaBnsBaLLOTO APYXKECTBO — MO HerosaTa
pa3nnawaTtenHa cMeTka, oTkputa B ,,O0bb” A/l.

B MOMeHTa Ha nogaBaHe Ha nopbykaTa, CPeAcTBa MO MocoyeHaTa cMeTka, ce 6nokupaT B non3a Ha
®OHIA, A0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CkA4BaHe Ha caenkarta). lNopbukaTta ce
M3NbfHSABa, A0 pa3Mepa Ha brnokupaHaTa Mo CMeTKaTa CyMa, OCBEH, KOraTo nogajeHaTa nopbyka e noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTutopsT MOXKE ga nogage nopvyka 3a otkas go 17:00 4. Ha CbLyns1 paboOTeH [EH, C1eq
KOeTo nopbykara 3a [IOKynka CraBa HEOTMEHSIEMAa, CbIJ/IaCHO [AEHCTBaUjoTo
3aKoHOA[AaTe/sICTBO. 3a NopvYKH, nogageHn cieg 17:00 4., nopvYKH 3a OTKa3 Ce rpHemMar 4o
17:00 4. Ha cnegBawmns paboTeH geH. Cneq TtoBa, NMopbYKHTE 3a M3fgaBaHe Ha AA/I0BE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnepn onpenensiHETO Ha EMUCMOHHaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a Nokynka (ako nopbykaTa e nogagaeHa B KoH Ha ,,OBb” Afl) ce 3agb/mkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyrnka CyMa, KOSATO Ce pasfens Ha onpefeneHata 3a eavH AN ueHa. AKO cpeldy
BHECeHaTa CymMa He MOXe [a 6bae u3gaaeHo usano YnMcnio As10Be, MHBECTUTOPBT Npnaobrea v YacTuyeH
AN, KaTo 6poaT 3aKyneHu AsnoBe ce pexe € TOYHOCT [0 YeTBBbPTUS 3HAK cnej AeceTMyHaTa 3aneTas.
AKO nopbuyKaTa 3a MNoKynka e nogageHa B oduca Ha YNpaBnsiBawoTO APYXECTBO, TS Ce M3MbJHSABA A0
pa3Mepa Ha npeaBapuTeNHO NpeBefieHaTa U 3asiBeHa B Hesl CyMa, KOSITO Ce pa3fdens Ha onpejeneHara 3a
€AVH ST EMUCUOHHA CTOMHOCT M BpOST 3aKyneHW As10Be Ce Onpeaesns rno Beye OnvcaHns HauuH.

KoraTto HanuuHuTe unun npeaBapuTenHO NpeeeaeHn No nocoveHaTa OT MHBECTUTOpPa CMeTKAa CpeacTBa ca
HeAOCTaTbyYyHM 3a YAOBMETBOPSBAHE HA UsNaTa NopbYka, TS Ce U3MbJHSBA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHaTa (npesBefeHa) cyMma.

AKO MHBECTUTOPBLT € 3asiBuS1 B NOpbYyKaTa, ve xenae ga npuaobue usano Yncno Asnose, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOMTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKara.

MNpy nogaBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/10BE MHBECTUTOPBLT MOXE Aa OrpaHnymn 6pos AsnoBe, KOUTO
Xenae ga npuaobuve. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiM 6poi AsNoBE OT MOCOYEHMSI B OFPaHWMYEHMETO, MOpbYkaTa Ce U3MbIHSBA A0 pa3Mepa Ha
OrpaHMYEHNETO 1 Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMMU.

MHBECTUTOPBLT MOXe fa 3asBM W Mnocoun 6poi AsnoBe, KOMTO Xenae da 3akynu. B Tosu cnyyan,
MOCOYEHUTE [Aa/oBE Ce YMHOXaBaT Mo nocnegHaTa obsiBeHa EMUCMOHHA CTOMHOCT M ce 6rokmpa
OPUEHTUPOBBYHA CyMa, 3@ M3MNbAHEHWETO Ha nopbykata. Cnea M34YMCNABAHETO Ha EMUCMOHHATA
CTOMHOCT, caefikaTa Ce MU3MbJ/IHABA CNPSMO 3asiBEHUSI 6poi AsSN0BE, YMHOXEH MO eMUCMOHHATa CTOMHOCT,
KOSITO € Ba/iMAHa 3a AaTaTta Ha nojaBaHe Ha nopbyKaTta 3a MoKyrnka.

B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha Asnose Ha ®OHIA 6bae nMpeycTaHOBEHO MO peaa M mpw
YyCNnoBuATa, OMMCaHM B HacToawms [MpocnekT, nopbykMTe 3a MOKYyMKa, KOMTO ca NoAafdeHu cneq
nocneaHoTo 06sBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce n3nbnHgaBaT. NoKynkaTa Ha AsSnoBe Ce M3BbpLIBa Cfleq Bb30OHOBSIBAHETO HAa M3AaBaHETO
(npogax6ata) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBa NOpbYKa MO ONMCaHUS MO-rope pea.

Ha u3nbnHeHve nognexar caMo peaoBHO MoAajeHUTe MOPbYKM 3a MOKynka Ha AsnoBe. ToBa ca
NOPbBYKK, NOAAAEHN B CbOTBETCTBME C BCUYKMN MU3NCKBAHWS, ONMCAHM B HAcTosWwmMs pa3gen Ha lNpocnekTa.
Mpu nunca, HeACHOTa WAM MNpPOTUBOPEYME MeXAy PEeKBU3UTM Ha nopbykata u/unm Heobxoanmmm
MPUNOXEHNS KbM HESl UM HecrnasBaHe Ha HeobxoauMu yCnoBus 3a 3akyrnyBaHe Ha Asnose Ha OOHIA,
nopbyKaTa 3a MoKynka ce CMSATa 3a HeBasiMAHa M He Ce U3MbJIHABA.

MuUHNUMaNIHHUAT pasMep Ha MHBECTHYUNATA 3a npugobmnBaHe Ha Agsinose Ha POHAA e 100 (cro)
J1eBa. B eMCHMOHHAaTa CTOMHOCT ce BKJTIOYBAT Pa3XoAnTe 3a EMUTHPAHE, KAKTO C/1IEABA :
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- MNpu vHBecTnuma Ao 25 000 neBa (BkAUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eaviH asan;

- Mpu nuBectnums ot 25 000 nesa ao 100 000 nesa (BkNtounTenHo) — 1.5 (egHo usno u net
[IECETWN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha €WH Asn;

- Npn nuBectnumsa ot 100 000 nesa ao 200 000 nesa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asin;

- Mpn uHBectTnumsa Hap 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha 1 aan.

NHBEeCTUTOPBLT MonyyaBa NOTBbPXAEHWE 3a caenkata Npu MbpBa Bb3MOXHOCT, HO HEe MO-KbCHO OT Kpas
Ha MbpBUA pa60TeH AEH, cneaBall U3Nb/IHEHMETO Ha NOPbBbYKATA, 3a KOETO CE npunara peabTt, NPpUIoXuMm
3a NOTBbpXAaBaHE HAa U3NbJ/IHEHU NOPBYKU 3a EMUTUPAHE Ha AAJ10BE.

PekBnantnTe Ha nopbuykaTa 3a eMUTUpaHe, ca onpeaesieHn B Hapep,6a.

CucreMaTnyeH UHBECTULIMOHEH NJi1aH

“"OBbb AceT MeHnaxXMBHT” ALl CkoYBa C UHBECTUTOPM, du3nyeckn nuua v [oroeop 3a CUCTEMATUYHO
nHBectupaHe (CucrteMaTnyeH MHBECTULMOHEH niaH-CUIM), no cunata Ha kKoMTo [py>XecTBOTO U3MbJ/IHSABA
NnepuoanMyHo, Ha u3bpaHu OT MHBECTUTOpa AaTW, MOPbYKM 3@ 3anucBaHe Ha AS/1I0BE, eMUTUpPAHU OT
OOHJA.

Mpu cknouBaHe Ha [lorosop 3a CUIM, WMHBECTMTOPBLT MOoXe Aa u3bepe MeceyHa u/unn TpuMeceyHa
nepuvoanYHOCT Ha BHOckMTEe. CbLIO Taka, MOXe Aa MOoCoYM pasnvyHM AaTW 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOpPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoaMYHOCT Ha aata 25-Tn u C
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p U Ha pasUYyHU CMETKU, OT KOMTO
Aa 6baat cbbupaHu BHOCKUTE.

Mpw ckitouBaHe Ha [JoroBop 3a CUCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBT Ce 3aAb/mkKasa Aa ocuMrypu rno
cMeTKaTa/ute cn um3bpaHaTa OT Hero CyMa/u 3a WHBECTMpaHe, Ha nocodeHaTa B AOroeBopa Aarta/m u
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTKkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMEeHTa
ce 6noknpa/T B AeHS Ha nogasaHe Ha NMopbykaTa U Ce 3aAab/hKaBa/T Ha cneaBawms paboTeH AeH, cnea
KaToO MMa M34YMCNIEHA EMUCMOHHA CTOMHOCT. lMopbykaTa/uTe 3a MOKynka Nno AOroBOp 3a CUCTEMATUYHO
WHBECTUPaHEe Ce reHepupa/T aBTOMATM4YHO HA MOCOYEHWUs OT MHBECTUTOpA AEH/HW 3a WUHBECTUpaHe, C
KOEeTO nopbykaTa/ute ce cuuTa 3a nogageHa/u. B cnyyamte, npu KOoMTo n3bpaH OT MHBECTUTOpa nepuoa
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogaaeHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cny4yain, Yye WHBECTUTOPLT HE € OCUIypun AOCTaTb4YHO CPeACTBa MO CMEeTKa CUM B JeHs u3bpaH 3a
WMHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBanuaHa, KaTo Ce aHy/Mpa aBTOMAaTUMYHO OT cucTeMaTa U ce
NpeMrMHaBa KbM CreaBalimns nepnog Ha uHeectTupaHe (T.€. MHBECTUTOPBLT Nponycka BHOCKATa CUM U TS He
ce NpexBbp/st KbM Cneasalunst nepoi Ha UHBECTUPAHe).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepvoaa WHBECTUTOPBLT HE € OCuMrypusa no cMeTkaTa cu
n3bpaHaTta cyma 3a UHBECTMpPaHe, AOroBOpbLT Ce NpeKkpaTsiBa aBTOMAaTUYHO.

Mpv nogaBaHe Ha NOPbBYKKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUMOHHATA CTOMHOCT.

MuHNMaNIHHMAT pa3Mep Ha HHBECTHUMATA 1pu 3aKyrnyBaHe Ha pgs/iose Ha POHAA, 3a
MOPBYKHUTE U3NDBJIHABAHN Ha ba3aTta Ha CK/IF0YEeH [JoroBop 3a CUCTEMATHUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.
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2.10.2. Heo6x0oAMMMN [OOKYMEHTH, KOMTO nNpeacTtaBss MWHBECTUTOPDHT (3asaBUTENNAT) nNpwu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NMpeacraBUTENICTBO.
2.10.2.1. Jlermtumauusa

B nopbuykaTta ce nocousa Adanu 3adaBUTENAT e ¢)M3W—I€CKO nnn LpnanyveCKo nuue n ce npeacrtaBat
CbOTBETHUTE [AOKYMEHTU 3a NErmMTuMauusd, KOUTO CE MNpPOBEPABAT WU CPaBHABAT, KAaTO KOMMUATa Ce
apxvBupaT. M3BbpluBa ce CpaBHABaHe Ha AaHHUTE WU MOAMUCUTE BbB BCUMUKW OOKYMEHTU, KakTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbunrapcku dusmnyecku nuua

1. JIOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (NMyHa KapTa unm ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMONIMYHOCTTA Ha KneHTa. B cnyyalt, Ye npeaocTaBeHMSIT AOKYMEHT 3@ CaMO/IMYHOCT € HOB M Komnue OT
CblUMSA OO MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsiBalOTO APYXECTBO NpU CK/OYBaHe Ha
[IOrOBOpa WKW MNOAABaHe Ha MpeaxofHW MOPbYKM, KIMEHTLT OCTaBs 3aBEPEHO OT HEero uU/unu nuueTo
npuemaLLo nopbykaTa Konue oT AOKYMEHTa CU 3@ CaMOJIMYHOCT.

AKO nMUEeTO He MpuTexasa NMyHa kapTta (nopaau kpaxba unu nsrybeaHe) UAn He HOCKM CBOSITa JIMYHA
KapTa KbM MOMEHTa Ha MoJaBaHe Ha MopbyKaTa,, Mopbyka Moxe Aa 6bae npueta ¢ NpeacTaBAHETO Ha
Apyr 6bnrapckm AOKYMEHT 3a CaMONIMYHOCT. B ciiyyai, ye npeaoCcTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT e
HOB W/WUNKN KOMue OT CbluMs A0 MOMEHTa He € OCTaBeHO 3a apxuBa Ha YNpaBnsBaLWOTO APY>XECTBO Npwu
CK/II0OYBAHE Ha A0roBopa uav nogasBaHe Ha MpeaxoAHU MOpbYkM, NNLETO, NPUEMaLLo nopbykaTa, npasu
3aBEpeHO Konue OT [OKYMEHTa 3a CaMOSIMYHOCT Ha KIWeHTa. 3aBepkara Ha HAOKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBPLUBA C I0/1araHe Ha Hagrnuc “"BSIPHO C OpUruHasia’, gara M nognnc Ha
CITYIKHTEIS.

Apyrn 6barapcku JOKYMEHTW 3a CAMOIMYHOCT, C KOUTO MOXe da 6bae nogageHa nopbuka, ca:

- MeXAyHapoAeH nacrnopT, AUNIOMaTUYecKn nacrnopT, CnyxebeH nacnopT, MOPSLKX NacropT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESCTBO 3a yNpaBneHne Ha MOTOPHO NMPEBO3HO CPeACTBO.

| €CTpaHHU dU3NYeCcKM JmLa
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHME, C Uen npoBepka Ha
CaMOJIMYHOCTTa My. B cnyyall, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAaMO/IMUYHOCT € HOB U KOMWE OT CbLLMS
[0 MOMEHTa He e OCTaBeHO 3a apXxvMBa Ha YNpaBnsABallOTO APYXKECTBO NPW CK/IOYBAHe Ha AOroesopa wiu
nogaBaHe Ha MpeaxodHn TMOpbYUKM, JIMUETO, MpUMEeMallo Mnopbykata, MpaBW 3aBEepeHO Kornuve Ha
CTPaHUUMTE Ha NacnopTa Ha KMEHTA, CbAbpXalliM MH(OpPMaLMs OTHOCHO:

Y TpwuTe uMeHa Ha 3aaBuTeng;

Y Homep Ha nacnopTa;

Y [ata Ha u3gaBaHe (ako e Noco4veHa B nacnopra);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e noco4yeHa B nacnopTa);
Y HaumoHanHocT;

Y Apgpec (ako e nocoyeH B nacnopra).

Y  CHuMka

3a rpaxkgaHn Ha gbpxaBu-ysieHkn ot EC, 3aBepxara Ha JOKYMEHTuTe no 1.1 ce M3BbpLBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHazsa” Ha aHIJIMHCKN e3MK, gaTta M MOoJN1uc Ha
ayxurens. B ciyyad, ye nopvykara ce nogasa oT JINUE, MPaXK[aHNH Ha Abp)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMeHTHUTe no T.1, cnegBa Aa 6b[ar 3aBEPEHH C arnocCcTHIl.
[lokyMeHTWUTE Mo T. 1 ca NpeAHa3Ha4YeHn 3a apxMB U e HeobX0AMMO A Ce OCTaBST Ha MMLUETO.

Mo cBOs MNpeuUeHKa, YNpaBnsiBallOTO APY)XXECTBO MOXe fAa WM3UCKa OT 3asaBUTENs [a nNpeacTtaBu
odmumaneH npeBoa Ha 6bArapckn e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha nNMUETO e u3pageHa Gbarapcka fiMYHA KapTa 3a NPOABL/HKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNY>XUTENSAT CneaBa Aa U3NCKa 3aBEPEHO KOMWE OT Hes.
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Henb/HONETHO MLUE, CKAIOUYUO0 rpaXaaHcKu 6pak

1. JIOKyMEHT 3a CaMOMMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTAa HA KaveHTa. B cnydaid, ue
NPeAOCTaBEHUAT AOKYMEHT 3@ CAMOJIMYHOCT € HOB M KOMWe OT CblUMs 0 MOMEHTA He € OCTaBeHo 3a
apxuBa Ha YNpaBnsiBalIOTO APYXXECTBO MpWU CK/IOYBAHE Ha [A0OroBopa WM MoAaBaHE Ha NpeaxoaHu
MOpPBbYKM, NULETO NMPUEMALLIO NOpbYKaTa NpaBy 3aBEPEHO OT HErO KOMWE Ha JIOKYMEHTA 33 CaMOSIMUYHOCT
Ha KIINEHTa;

2. 3aBepeHO Komnue OT CBMAETE/ICTBOTO 33 CK/IHOYEH MPaXKAaHCKM 6pak M OpWUrMHan Ha CbLIOTO 3a
CpaBHEHMeE.

3aBepkara ce M3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OPHUIrMHasa’, gara u nognuc Ha
HeNnbJ/IHOJIETHOTO JINLE M JINLETO, NMPHEMALYO NMOPBHYKATA.

bbarapcku ropuanvyecku numua /perncrpupanu B bnarapusa

1. OpurmHan nnuM HoTapuanHo 3aBEePeHO KOMne OT YAOCTOBEPEHUE 3a aKTyasSIHO CbCTOsSIHWE, U3aageHo oOT
THProBCckMs perncTbp Un OT YAOCTOBEPEHME 3a aKTyaslHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMONM4YHOCT Ha JfmMueTo/aTa, NpeacTaBnsiBaliM OpUANYECKOTO NMue, CbrlacHo
aKTyanHaTa cbaebHa perucTpaums, C Len npoBepka Ha CaMOSIMYHOCTTa Ha NpeacTaenssawmTe. B cnyyan,
ye 3a nepuoaa OT CKIKOYBaHe Ha A0rosBop (MM nogaBaHe Ha nNpeaxodHa Nopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBT 3a CAMOSIMYHOCT Ha NpeacTaBnsBalius € HOB
UNn nopaav Apyru npuUMHU Konme OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBallns He e Ha/l4yeH B
apxuBa Ha YnpaBnsABawWOTO APYXECTBO, JIMLUETO NpueMallo nopbykata MnpaBu 3aBepeHOo Konue OoT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeACTaBNsBaMA KIIMEHTa.

JaBepkara ce M3BbpLIBa C noJsiaraHe Ha Hagnuc "BSIPHO C OpMruHasia’, gara M nognuc Ha
CITYIKHTEISA.

3. 3aBepeHo Konue OT uaeHTndmkaunoHeH kog no BYJICTAT, 3a opuanydeckn nuua, 6e3 pernctpaums B
THProBCckMs perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBuUTENsl € 0DEKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHusl 4oroBop/ y4peauTenHns akT Ha IpUMaANYECKOTO nuLe.

6. [eknapauus 3a AeNCcTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBaA C noJslaraHe Ha Hagnnuc "BSIPHO C OpUruHasla’”, neqar
noanunc Ha nNpegCcTas/IsaBaLlyHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPbYKAaTa.

Yy)xaecTpaHHU IOpUANYECKU LA /perncrpympaHm B Yyx6buHa/
1. OpurmvHan wnuM HOTapuanHO 3aBepeHO konue OT oduuManHo u3BneveHne /yaoctoBepeHue/ OT
CbOTBETHUS PErucCTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpUAMYEcKO nuue, CbAbpXKallo
nHgopMauns OTHOCHO:

Y TTbAHO HaMMEHOBaHWE Ha IPUANYECKOTO SINLE U NPaBHOOPraHn3auMoHHa ¢opMma;

Y [arta Ha perucrtpauus;

Y [ObpxaBa Ha permcrpauus;

Y Cepanviie n agpec Ha ynpaBieHNe Ha opUANYECKOTO NULE;

Y TMpeaMeT Ha AENHOCT;

Y CpoK Ha CblLECTBYBaHe, ako € NpeaBuAEeH TaKbB;

Y OpraHn Ha yrnpaBneHne W NpeacTaBUTENCTBO; BUA W CbCTaB Ha KOJIEKTMBHM OpPraHM Ha

yrnpaBfieHVe; MMEHa Ha NnuaTa, KOMTo MoraT Ja NpeacTaBnsBaT PUANYECKOTO JINLIE;
B cnyyain 4ye nocoyeHaTa WHpoOpMaUMs He ce CbabpXa B €AuMH [OKYMEHT, Ce MpeacTaBaAT WU
JOMbJIHUTENHN TAKMBA, KOUTO 51 YAOCTOBEpPSsIBaT.
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2. [loKyMeHT 3a CaMOJIMYHOCT Ha MpeacCTaBNsABaLLMSA YY>XAECTPAHHOTO OPUANYECKO NnLe C Len npoBepka
Ha CaMOJIMYHOCTTa My, KaTO CbOTBETHO Ce MpwnaraT M3WCKBaHUSATa 3a flerMTuMmaums Ha 6barapcko u
Yy)XXAECTPaHHO unsnyecko nuue. B cnyyaid, Ye 3a nepyoaa OT CK/KOYBaHE Ha AoroBop (Mnu nogaBaHe Ha
npeaxogHa nopbyka) e Hanvue nNpoMsHa B NpeacTaBUTENCTBOTO Ha HOpUAMYECKOTO Nnue/ AOKYMEHTHLT 3a
CaMO/IMYHOCT Ha MpeAcTaBNsABaliMsi € HOB WAM nopagu Apyrn NpUYMHM KOMWe OT [OKyMeHTa 3a
CaMONIMYHOCT Ha MNpeACTaBNABalMSA HE € Ha/M4yeH B apxvBa Ha YNpasnsBaloTo APYXECTBO, SINLIETO
npyveMallo rnopbykaTa MpaBu 3aBEPEeHO KOrue OT AOKYMEHTa 3@ CaMOJSIMYHOCT Ha MpeacTaBfsBallms
K/IMeHTa.

3. 3aBepeHo Kornue OT AOKYMEHT 3a AaHbyHa perncrpaumsa B CbOTBETHaTa AbpXKaBsa.

4. AKO feMHOCTTa Ha 3asiBUTeNs € 0OeKT Ha JIMLEH3NOHEH PEXWM, Ce M3WNCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS JIMLIEHS.

5. AKO 0pnan4ecKoTo Nmue e perucTpupaHo n B buarapus, Tpsbea aa ce npeAcTaBy 3aBepeHo konve oT
naeHTndukaumoHHuns koa no BYJICTAT, 3a apyxecrtBata 6e3 npeperncrpaumst B TbproBCKUSI permcTbp
KbM AreHums no BnMcBaHUATA.

6. 3aBepeHo Kornue OT ydpeauTenHus AoroBop/ y4peauTeNnHNa akT Ha IopUaMYECKOTO Nuue.

7. Jeknapauus 3a fencTBUTeNeH COBCTBEHMK Ha IOpUANYECKOTO MLE.

3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAa, TMPUIOUM MPH rfogaBaHe Ha MopvYKa OT
YyXKAECTPAHHO pn3nyecko mye.

3aBepkara no 1. 3 - 6 ce M3BBPLIBA C foJlaraHe Ha Hagnuc "BSIPHO C OpHIuHasna” Ha
aHITIMACKN €3MK, MeYaT M [OAMUC Ha [MPEACTaB/IABalYNS APYIKECTBOTO H/HIIH JINLETO,
npuemMalyo nopvyKarta.

Mo cBosi npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a W3MCKa OT 3asABuTens pAa npeacTtasu
odvumaneH npesoa Ha 6bArapcKn e3nk Ha JOKYMeHTUTe No T. 1 - 3.

HenepcounduumpaHu ApyxecrBa, BKJl. AOroBopHM ¢oHAaoBe no 3aKoHa 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U APYIU NPEANPUATUSA 32 KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHO KonWe OT AOKYMEHTa, C KOUTO HenepcoHMMUUMPAHOTO APYXEeCTBO e Cb3gadeHo (Harp.
ApY>XeCcTBeH Aorosop / pa3pelueHne oT Komucmata 3a (nMHaHCOB HaA30p 3a OpraHvM3vpaHe 1 ynpaseHue
Ha ooroBopeH oHA).

2. 3a poroBopeH (PoHA — OpUrMHan WanM HOTapuanHO 3aBepeHO Komnue OT YAOCTOBEpeHWE 3a aKTyasHOo
CbCTOSIHME Ha YNPaB/siBaLOTO APYXKECTBO, NOSYYNSIO paspeLleHne Aa ro opraHu3npa 1 ynpasnssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO [Aa NpeacTaBnsiBa  HenepcoHUUUMPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOMYHOCTTa My. 3a [A0roBopeH (OoHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBNsiBalLM YNPaBnsSBaLLOTO APYXXECTBO. B cnyyai, ye 3a nepuoaa ot
CKNoYBaHe Ha pgoroBop (MAM nogaBaHe Ha npeaxoAHa nMOpbyka) € Hanvue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNEPCOHUMPULUMPAHOTO APYXECTBO/ [AOroBOPHUSA (POHA, WM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeAcCTaBNnABalMA € HOB WAW Mnopagu Apyrv MNpUYMHW KOMWe OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha NpeacCTaBNsBallMsl HE € HajMyeH B apxuBa Ha YNpaBnsBaWOTO APYXeCTBO, NMLETO
npyveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
K/MeHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKUTESIA.

4. 3aBepeHO Konue OT YyAocToBepeHMeTo 3a peructpaumnss BYJICTAT Ha HenepCcoHUMdUUMPaHOTO
[APY>XECTBO B C/lyYdal, 4e ApyXecTBoTo € 6e3 perncrtpaumsi B TbproBCKUS pPeructbp KbM AreHuus mno
BMNMCBaHMATA. 3a AOroBopeH (poHA Ce U3MCKBA 3aBepeHO KOMnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C NoslaraHe Ha HagnNuc "BPHO C OPHUIrHuHazna’, neqyar u
noanunc Ha NpegCcTas/IsaBaLyHs H/WTHU JIMYETO NMPUEMALLO MOPDbYKATA.
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EQHOJIMYEH ThproseLu

lMpy nogaBaHe Ha Nopbyka OT eAHONNYEH TbproBel, Ypes3 MbAHOMOLHUK Cce NPeACTaBAaAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. MpeacraBuTencTBo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasSIHO CbCTOSIHME, OT HOTapuasHo
3aBepeHO MbJIHOMOLWHO (MpU MOAaBaHe Ha MOpbYka OT MbAHOMOLLHWK), OT AOKYMEHT, YAOCTOBepsiBaLll
HaIMYMETO Ha 3aKOHHA NpeacTaBUTENHa BNAcT (3a poAWTeN, HACTOWHWK, MomneyuTen) wam apyru
AOKYMeHTU (Hanp. Apy»XecTBeH A0roBop, paspeweHne Ha KOH 3a opraHusvpaHe M ynpaBieHue Ha
AorosopeH ¢oHA 1 T.H.)

MpeacrautensatT  (MbAHOMOWHMKBT)  MpeAcTaBs  AOKYMEHTW,  [OKa3BalWy  HalMuMeTo  Ha
npeacTaBuTenHaTa BacT.

MpeacraBuTencrBo Ha 6barapcku pusmnuecku nuua

1. OpurMHan wnu HOTapuasHO 3aBEPEH MPEMUC OT HOTApWa/HO 3aBEPEHO MbJIHOMOLHO, CbAbpXXallo
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YMNpPaBUTENHWM M pa3nopeauTesiHn AeWCTBUS C (MHAHCOBWM
WHCTPYMEHTW, NOANMCAHO OT NPEeACTaBIsSiBAHOTO Nvue. MNpy HESCHOTA, HETOYHOCT B Mb/HOMOLLHOTO, WK
APYro CbMHEHMWE 33 HEHAANIEXHA NpeACcTaBUTEsIHa BNACT Mb/IHOMOLLHOTO He Ce npueMma.

YnpaBnsiBalloTo APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WM HOTApWasiHO 3aBepeH
Mpernuc oT Hero.

2.MbIHOMOLWHMKBT Tpsi6Ba Aa NpeACTaBW MbfiHaTa SIMYHA AOKYMEHTaums 3a pu3nyecko nmue no peda Ha
npoueaypuTe 3a nerutuMaums.

3aBepkara ce M3BBpLIBa 10 PEAa, ONMMCaH B MPoyeqypara 3a J1ernTuMayns Ha r3nyeckm
Jmya.

MpencraBUMTENCTBO Ha YyXaecTpaHHU usnyecku nuua

1. OpurvHan vnuM HOTapuanHO 3aBEpPEH Mpenuc OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLWHO, CbAbPXKALLO
NpeacTaBUTENHA B/IAaCT 3@ M3BbPLIBAHE HA YMNPaBUTENHWM M pa3nopeauTesiin AeWCTBUS C (hMHAHCOBW
WHCTPYMEHTW, NOAMMCAHO OT NPeACTaBNABaHOTO Nuue. MNpu HesCHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, MK
APYro CbMHEHME 3a HEHaANeXHa npeacTaBUTeNIHA BNAcT MbJHOMOLWHOTO He ce npuema. AKo
MbJHOMOLLHOTO HEe € U3AaAeHo OT 6b/rapckn HoTapuyc, Ha 6bnrapcku esuk, cneasa aa 6bae ¢ anocTmn
1 NeranusvpaH npesoa.

YnpaBnsBalLloTO APY>XECTBO 3aAbpXka B apXMB OPUIrMHaNa Ha MbJHOMOLLHOTO WM HOTApWanHO 3aBeEpeH
npernuc oT Hero.

2. MbHOMOWHUKBT TpsiGBa Aa NPeACTaBu Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypvTe 3a neruTuMaums.

Mo cBos nNpeueHka, YNpaBnsiBalOTO APY)XXECTBO MOXeE Aa WM3MCKa OT 3asiBATeNs Aa npeacTaBu
odmumaneH NnpeBoa Ha 6bArapCcku e3UK Ha NOCOYEHUTE JOKYMEHTU.

MpencraBUTENCTBO Ha MaNoZIETHU iMua (Ha Bb3pacT Ao 14 roanHun)

1. 3aKkOHHMAT npeactaBuTen (poauvTen WAM HACTOMHMK) TpsbBa Aa npeacTaBM MbfHaTa JiMYHA
AOKyMeHTaums 3a (h13n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Komnue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HACTOMHUYECTBO U
OpUrMHanN Ha CbLUUTE 3a CPaBHEHME.

3. MNpu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMME OT pa3pelleHne OT pavioHHMS CbA
Mo MECTOXMWTENICTBO Ha poaMTeNs/HAaCTOMHMKA 3a pa3nopeXxaaHe C MpUTeXaBaHWTe OT MaslofleTHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo un. 130, an. 3 Ha CeMelHMsi KOAEKC M OpUrMHaN Ha CbLIOTO 3a
CpaBHeHWe.
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4. MNpwu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapauusi, NoAnMcaHa oT poauTensl/HaCTOMHUKA,
ye pasnopexaaHeTo He NpeacTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxam
3a[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC CE CYMTAT 3a HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEePSABAaT OT PoANTESISA/HACTOMHHNKA M/WTH JIMLETO, NMPHEMALLYO
nopvYKarTa 4Ype3 nocraBssiHe Ha Hagnuc "BsIPHO C OpUruHasa’, nognuc 1 gara.

Mo To3u pea ce nogasaT NOPbYUKM B MOS3a Ha nLA, MOCTABEHM NOA Mb/IHO 3anpeLLeHne.

MonaBaHe Ha NMOPbYKM OT HENMbAHONETHM amua (Ha Bb3pacT oT 14 no 18 roawvHU) CbC
CbAeiCcTBME Ha 3aKOHHUA UM npeacTasuTen (poauten / noneunTten)

1. 3aBepeHo konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMNeYUTesNICTBO, KAaKTO U OpUrnHan
Ha CblUMTE 3a CpaBHEHMe.

2. Pogutenst/noneunTtensTt Tpsibea Aa NnpeacTaBy MbiHaTa SiMdHa AOKyMeHTaums 3a husnyecko nuue no
peaa Ha npoueaypuvTe 3a nermtuMaums.

3. [JOKYMEHTBT 33 CAMO/IMYHOCT Ha HEMbJIHONETHOTO SINLIE 3@ MPOBEPKA Ha CaMOJIMYHOCTTA My. B cnyyai,
ye npeaoCTaBeHUNAT AOKYMEHT 3a CaMOSIMYHOCT € HOB U KOornue OT CbluMs A0 MOMEHTa He € OCTaBeHOo 3a
apxuBa Ha YnpasisBalOTO APYXECTBO MpU CKOYBAHE Ha [OroBopa WM MoAaBaHE Ha MpeaxoaHu
NMOPbYKN, NULETO MpMEMALLO MOpbyKaTa MpaBW 3aBepeHO KOMMe Ha AOKYMEHTa 3a CaMOJSIMYHOCT Ha
K/neHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKUTESIA.,

4. [exknapauus, nognucaHa OT poauTens/noneuvnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa chefika € B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIIAaceH CbC CK/IIOUYBAHETO I NMPU NMOCOYEHMUTE YCIIOBUS.

5. Mpw pa3nopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMMWE Ha paspeLleHne OT PalioHHUSI CbA
Nno MeCTOXMUTENICTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NpUTeXaBaHWUTE OT HEMb/HOIETHOTO
nvue aanoBe cbrnacHo Y. 130, an. 3 Ha CeMelHMsa KOAEeKC M OPUrMHaN Ha CbLUOTO 3a CPaBHEHME.

6. MNpw pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa oT poauTtens/nonevuTens,
ye MNPexXBbLPMSHETO He NpeACcTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM uan obesnedyaBaHe Ha 4yXau
3aAb/HKEHUS, KOUTO MO cunaTta Ha Yn. 130, an. 4 ot CeMelHMsl KOAEKC Ce CYMTaT 3@ HULLOXKHM.

Bcnukn  foKyMeHTM u  dopMynsapn, KOUTO ce NpedoCcTaBAaAT OT  YnpasisBawoTo APYXECTBO Mpwu
nogaBaHETO Ha nopbykaTta, TpsbBa pAda 6baaT noOANMCAHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneunTens C ykasaHue ,cornaceH”.

Mo TO3u pen ce NnofasaT MOPbYKM B NOM3A Ha SiMLUA, MOCTaBEHU NOA OrpaHMYeHO 3arpeLleHne.

MpeancraBuUTeNCTBO Ha 6bJIrapCKU HOPUANYECKU IMUA OT NpeAcCTaBNsBalUUTE ' NO TbProBCcKa
perncrpauus

1. MNpeacrasutenar Tpﬂ6Ba hOa npeacraBuy uUanata JIM4Ha AOOKYMEHTaUuA 3a CbVI3VI‘-IeCKO nvue cnopen
npoueayparta 3a JIEruMTuMaums, onmcaHa nNo-rope.

2. MNpeacrasnsasawmnaT TDHGBa Ja 6bae nuue wan egHo OT nuuata (aKO TE€ MOrat Aa npeacraBngBat
OPY>XeCTBOTO I'IOOTD.EJ'IHO), KOETO € BMWCaHO B YOOCTOBEPEHMETO 3a aKTya/lHO CbCTOAHME Ha
IOpUAMYECKOTO Nunue. B CﬂyanI, ye pnandvyeckoTo inue ce npeactas/idBa 3a€HO OT [ABE W/IN MOBEYE
Nnnuda, NpeacTaBUTENCTBOTO CE OCbLLECTBABA CbBMECTHO.

MpencraBUTENCTBO Ha YyXAECTPaHHW HOpUAMYMECKU NiMua OT npeacTaBnsBaliuTe v no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta Mo NeruTuMaums, Kato 3a IpUaMYecKoTo IMLUEe ce NpeacTaBaT
AOKYMEHTUTE 3@ YyXAECTPaHHM OpUAMYECKM Nvua, a 3a MNPeACTaBNsBalUMS, aKO € YyXAeHel —
JIOKYMEHTU 33 NErnTUMaLmMs Ha Yy>XAECTPaHHO U3MYECKO NnLE.
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MpencraBuTencreo Ha 6bArapcky IOPUANYECKU IMUA Ype3 MbAHOMOLHUK

1. OpurMHan WnM HOTapuasHO 3aBEpPeH MPEnUC OT HOTapWaNHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXXallo
NpeacTaBUTENHA B/AaCT 3@ M3BbLPLUBAHE HA YMNPaBUTENHWM M Pa3nopeauTesiHi AeWACTBUS C (hMHAHCOBM
WHCTPYMEHTW, W3[43AeHO OT MpeacTaBfsBalms/Te  ApyXecTtBoTo. [IpM  HeAcHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WK APYro CbMHEHME 3a HEHaA/1eXHa NpeacTaBuTesiHa BNacT, TO He ce npuema. Mmeto
Ha NWMUETO, MoAMMCano Mb/IHOMOLHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
perucTpauusi. B cnyyair, ye opuanyeckoTo iMUe ce NpeacTaBnsiBa 3aeAHO OT [BE WM MoBeYe Nvua,
Mb/IHOMOLLHOTO CfieaBa Aa 6bae U3AaZleHo 3aeHO OT BCUYKM MpPeaCTaB/sBaLlM.

YNpaBnsBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrMHana Ha MbJIHOMOLIHOTO MM HOTApUasiHO 3aBepeH
NPEenuc oT Hero. AKO ITb/IHOMOLLHOTO HE € U3[3AEHO OT BbJIrapCKy HOTapHyc, Ha BbJIrapcKku €3uk, CIe4Ba
4a 6bge ¢ arocTu/i 1 JIEraimsupan rnpesos.

2. MNpeacTtaBuTeNsaT Tps6Ba Aa NPEeACTaBM Mb/HATA IMYHA AOKYMEHTaUMs 3a Gu3nyecko nuue no peaa Ha
npoueaypuTe 3a NeruTuMaums.

3. 3a IopUANYECKOTO NULIE Ce NPEACTaBAT AOKYMEHTUTE 3a IErMTUMaLMs, ONMCaHU MO-Tope.

MpencraBuTENICTBO Ha YYXKAECTPAHHU HOPUANYECKN NULIA YpPe3 MbJIHOMOLWHUK
1. OpMFMHaﬂ MM HOTapuaniHO 3aBepeH Mnpennc OT HOTapuasiHO 3aBEPEHO MbJIHOMOLUHO, CbAbpXKallo

NpeacTaBUTENHA BNACT 3@ U3BbPLIBAHE HA YNPaBUTENHN U Pa3nopeanTeNiHN AENCTBUS C LEHHU KHMXKA U
ApYrM (VMHAHCOBM WMHCTPYMEHTW, M3A4adeHO OT MpeACTaB/siBaliMs/Te ApYyXXecTBOTO. [lpu HEesICHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, UM APYro CbMHEHWE 3@ HEHAANEXHa MpeACTaBUTENHA BNacT, TO He ce
npuema. MIMeTo Ha NMUETO, MOANWCANO Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeAcCTaBeHMsl aKT 3a permcTpauusl Ha 4YyXXAECTPaHHOTO lopuaMyecko nvue. B cnydai, ye To ce
NpeacTaBnsiBa 3ae4HO OT [BE WM NMOBEYE NMLA, Mb/IHOMOLHOTO cfeaBa Aa 6bae M3aafeHO OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AaAeHO OT Ob/irapckM HOTapuyc, Ha 6bArapcku esuk,
cnenga Aa 6bae € anocTun U neranvavpaH npeBoa.

YnpaBnaBalLloToO APY>XECTBO 3aAbpXka B apXMB OPUIrMHaNa Ha MbJHOMOLLHOTO WM HOTapWanHO 3aBepeH
Mpernuc oT Hero.

2. MbAHOMOLWHUKBLT TPsbBa Aa NpeAcTaBy Mb/HaTa IMYHA AOKYMEHTaUmMs 3a hM3MYECKO N1Le No peaa Ha
npoueaypuTe 3a nermTumaumsi.

3. 3a 1opUaNYECKOTO NNLE Cce NPEACTaBsAT AOKYMEHTUTE 3a NIErMTUMaLmMsl Ha YyXXAECTPaHHO HopUaNYECKO
nnue, onucaHu rno-rope.

Mo cBos npeueHka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3Mcka OT 3asBuTens fa npeacrasu
odmumaneH npeBoa Ha 6bArapcku e3UK Ha NOCOYEHUTE JOKYMEHTU.

MpencraBuTencTBO Ha eAHONIMYEH ThproseL

Mpu nogaBaHe Ha NoOpbYka OT eAHOIMYEH TbproBew Ype3 Mb/AHOMOLWHMK ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MonaBaHe Ha NOPbUKa NPU HacneAsBaHe MO 3aKOH

Mopbuka 3a O6paTHO M3KynyBaHE Ha d)I/IHaHCOBI/I MHCTPYMEHTU NnoAajeHa OT HacdneAHUUKM NO 3aKOH HE
MOXe fda 6bae npueTa, npean npeEXBbPIAHETO Ha q)VIHaHCOBVITe MHCTPYMEHTU MO NOACMETKA Ha
CbOTBETHUTE NNLA — HaCeEAHULN NMPU PErMCTPAaLUMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBU MHCTPYMEHTM NOAAAEHA OT HaCNeAHWLM MO 3aBellaHune
He MoXe Ja 6bae npueTa, nNpeau NPEXBbLPNASHETO Ha (UMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLM NPU PErUCTPALIMOHEH areHT.
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Jabenexxkn:

1. Korato HopMatuBeH GKT [IPDEABMKAA  [OMB/IHUTE/IHU  UBUCKBAHUS 3  JIErUTuManms v
MIPEACTABUTE/ICTBO, TE CE U3IMB/IHSABAT OT YIpaB/isaBalloTo APYXECTBO (10AN3ITbIHUTE/S) MpH AEUHOCTTA
110 mnzfgaBaHe (npogaxea) n obpaTtHo U3KyrlyBaHe Ha A/10B€ Ha POHLAA HE3aBUCUMO Ye HE Ca U3PUYHO
10COYEHN B TE3U POLEZYPH.

2. llpn cgerikure m rialyaqHnsara 3a roKyrka Ha fgar1o8e mexgy ©®OHLOA u dyxgectpaHHu Jimya-
UHBECTUTOPU CE CI1a3BaT OCOBEHUTE rpaBm/ia Ha BaslyTHus 3aKOH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @u3anyeckute JinLa, 3aKoHa 3a KOpriopatuBHO MO4OXOAHO 06/1araHe u 3aKOHa 33 HACbp4YaBaHe Ha
UHBECTULIMUTE, U 4P. OTHACSLUYMN CE O TE3N JINLa.

PEQ 3A NMOAABAHE W PA3IMMEXAOAHE HA XAJIBU, UCKAHUA WU BDB3PAXXEHUA HA
NPUTEXXATENIN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a fgerHOCTTa CM MO AAMUMHUCTPUPAHE Ha AS/I0BETE, BKJIOUMTENHO MPaBHW YCIYrM U CYETOBOAHM
YCNyrn BbB Bpb3Ka C YNpaB/eHNe Ha aKTUBUTE, UCKaHWUS 3a MHMOpPMaUUs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETE, KOHTPON 3a CrasBaHe Ha 3aKOHOBUTE W3UCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha AS/10Be, pasrnpefeneHne Ha AMBUAEHTU W ApYyry NiawaHus,
n3gaesaHe, npopaxba u 06paTHO M3KynyBaHe Ha AS/I0BE, W3MbJ/IHEHME HA AO0roBOpM, BOAEHE Ha
OT4eTHOCT, U ap. “OBbb AceT MeHnmXMbHT” ALl BOAM CrieumaneH AHEBHMK Ha NOCTbAMAUTE Xanbwu Ha
nputTexaTtenn Ha ASN0Be Ha KONMEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceT MeHumKMbHT” ALl
pa3rnexaa u CbxpaHsiBa NocTbnNuamTe xanbu.

2. WHBectuTOopuTE MMaT NpaBo Aa nodaBaT MMUCMeHW >anbu, 6e3 ga 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a noJaBaHe W pasrnexaaHe Ha xanbu, UM ce npeaoctassa 6e3nnaTHO, NpyU NOUCKBaHe.

3. HBecTuTOpUTE MOraT Aa nogasaT NUCMeHN xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B oduca Ha ,Obb AceT MennmpxmbHT” AL: byn. ,Butowa" 89 b, 1463 Codwus, bvnrapusa, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowia : ubbam@ubb.bg, nuua 3a
KoHTakTn: CBuneH NocnoaunHos (+ 359 52) 689143, CredaH Camapmxues (+ 359 2) 811 3778 m
(+ 359 2) 8113774 wnn Xapwu AHueB (+359 56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacToswms MpocnekT, B paMKute Ha paboTHOTO UM BpeMe C KIMEHTU, NOHEAENHWUK A0 NeTbK
ot 8.30 go 16.30 vaca.

Y Pepa 3a nogasaHe Ha »anbu e ocTbneH U B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe ga 6bae pasrnegaHa xanbaTta Ha MHBECTUTOP, MOCNEAHWUST cneaBa Aa MocoYM BEpHU
JaHHM 3a cBosITa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTHa Bpb3ka —aapec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpOoHHa noLa v ap.

5. Xanb6ata ce pasrnexga ot “OBb AceT MeHMmMKMBHT” Al, MpU KOETO Ce aHanu3upa nocTbnuniaTta
Xanba, nposepsiBaT ce AaHHUTE, CbbupaT ce Aoka3aTesncTBa U ce npeanpuemMaTt CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HMKHANMsA npobnem.

6 Ha >anbonogaTtens ce u3npawia MOTUBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
[aTtaTa Ha NoCTbMBaHeTo Ha xanbarta.

7. OcseH npen ,0Obb AceT MeHMIXMBHT” All, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noaaBa Xanbtw
npea Komucusita 3a (pMHAHCOB HaA30p M ApYrv AbpXXaBHU OpraHwu. Bcekn vHBECTUTOpP MMa MNpaBo Ha
n3nonsea npasHO ponyctumute B Penybnuka bbnarapus cpeactBa 3a Meamaumsi, M3BbHCbAEOHWM
CnopasyMmeHus u apyru opMm 3a n3BbHCHLAEOHO pellaBaHe Ha CropoBe.
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2.10.3. YcnoBusi n pen 3a obpaTHO M3KynyBaHe Ha AsioBe U 06CTONAITE/NICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn unHBectutop BbB ®OHIA MOXe Ada 3asBM 4acT WM BCUYKW MPUTEXaBaHW OT HEro As/oBe 3a
obpaTHO M3KynyBaHe Npu YCI0BMS U pea, ON1CaHM B HAcTosIWMA pa3aen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MbJHSABA, CAMO aKO AASIOBETE Ce BOAAT MO K/IMEHTCKa MoAcMeTKa Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnssawo Apyxectso ,,Obb AceT MeHnpxMbHT” ALl B “LleHTpaneH ageno3sutap” A. B
Cyyal, 4ye [ANOBETE Ce CbXpaHsiBAaT MO K/IMEHTCKA MOACMETKA HAa WMHBECTUTOPA KbM CMETKa Ha
WMHBECTUUMOHEH MNOCpeaHnK, obpaTHO WM3KynyBaHe Ce WM3BbpLIBA CaMO Clef MpexBbp/sSHETO Ha Te3un
ASN0Be MO K/AMEHTCKa MNoACMeTKa Ha WHBEeCTUTopa KbM cMeTka Ha ,Obb AceT MeHMmpkMbHT” ALl B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocblUecTBSIBa Ype3 nogaBaHe Ha MMCMEHa Mopbyka OT
3asBuTens (nputexarten Ha asnose Ha ®OHA, ynb/HOMOLIEHO OT HEro nuMue WAUM 3aKOHHUS My
npeacrasuten) o ,Obb AceTt MeHummkMbHT” A/l lNopbykaTa ce nogasBa Ha MecTaTa 3a npogaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHJA (Bux MpunoxkeHne N2 1 kbM lMpocnekTa).

MNMucmeHaTa nopbyka € No obpasel ¢ MMHUMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[OKYMEHTMN, KOUTO Ce MpefoCTaBAT KaTo MNPWIOXKEHWS KbM MOpbykaTa, Ca MOCOYEHUM MO-A0Ny B
HacToAwms pasgen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “OBb” A/l.
MopbukaTa 3a 06bpaTHO W3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a 0b6paTHO M3KyrnyBaHe, KOSITO €
onpeaeneHa 3a HaW-6NM3KKs AeH, cneaBall AeHst Ha NOAABAHETO W.

B cnyyald, ye MHBECTUTOPBT XKenae AOMbAHUTENHM ycnyru no Tapudata Ha ,,OBb AceT MeHUmxMbHT” A/,
TOW cnegBa Aa 3annaTv OTAENHO Te3n TakeM MO pasrsialjaTesiHata CMeTKa Ha YnpaBnsBalloTo
Aapyxecrtso B Obb A/l.

Mpn nopbyka 3a 06bpaTHO W3KyMnyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM OpoM MM CyMa Ha 0b6paTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha UeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asan Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBKN 6poi AsinoBe 3a 06paTHO M3KynyBaHe, 6poSIT AA/I0BE 3asiBEH B MOpbYKaTa CE YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce NnpeBexaa No CMETKA Ha MHBECTMTOPA, NOCOYEHa B NMopbykaTa MM ce npeaocTass
Ha Kaca B oduc Ha ,,Obb AceT MeHMaXMBHT” ALL.

Korato WHBECTUTOPLT € MocoYMn CymMa, TO TA Ce pas3genss Ha ueHata 3a obpaTHO uM3KyrnyBaHe,
OMOBECTEHA W BanuaHa 3a HaW-65IM3KMS AeH, A0 AEHS Ha NoAaBaHE Ha NnopbykaTta M MO TO3M HAYMH Cce
onpeaens OpUEHTUPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
cyMmaTa Ha nopbykaTta. Tesn asnose ce 6nokupar.

Cnepn onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eauH asan Ha ®OHJA, nocodeHaTa B nopbykaTa
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaens 6posT AsnoBe, KOMTO cneaBa Aa 6baaT U3KYNeHU, 3a
TOYHOTO YABONETBOPSIBAHE HA MocoyeHaTa OT KaveHTa cyma. ®OHA He HauucnsBa Takca 3a 0bpaTHO
U3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €4MH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MopbukaTta 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHA ce n3nbnHgBa B cpok A0 10 AHM OT AaTaTta Ha
noaaBaHeTo 1.

HHBecTuTOop®T MOXKE Aa nogage rnopvyYyka 3a orkas go 17:00 4. coynsi paboTeH A[€H, ceq
KOeTO rnopwvYKara 3a O6paTtHO M3KynyBaHe CTaBa HEOTMEHSIEMAa, CbIJ/IaCHO A[EHCTBaljoTo
3aKOHOA[AaTe/ICTBO. 3a NMopvYkH, nogageHn cieg 17:00 4., nopvYKkH 3a OTKa3 Ce rnpHemMar 4o
17:00 4. Ha cnegBalymns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CHUTAT 3a HEOTMEHSIEMM.

B cnyyaid, ye 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA 6bae BpeEMEHHO CMpsSiHO MO peda M npu
yCNoBu1ATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MNpocnekT, NopbyYkMTE 3a 06paTHO U3KynyBaHe,
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KOWUTO Ca NoAaAeHu cnea nocneaHoTo obsiBsiBaHe Ha LieHaTa Ha 0bpaTHO M3KynyBaHe Npeau HadanHata
[aTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbiHsBaT. ObpaTHOTO M3KynyBaHe Ha AsIoBe ce
M3BbpLUBA Ccnen Bb30OHOBSABAHETO Ha 06paTHOTO M3KynyBaHe Ha asinose Ha ®OHUA, ype3 nogaBaHe Ha
HOBa NOpbYKa Mo ONMcaHMs No-rope pea.

Ha v3nbnHeHne noanexart caMoO peAoBHO NoAajeHuTe MOpPbYkM 3a 06paTHO M3KyMyBaHe Ha ASN0Be Ha
®OHJA. ToBa ca nopbyku, NOAAAEHM B CbOTBETCTBME C BCMUKM M3UCKBAHMS, OMUCaHW B HACTOSLLMSA
pasgen Ha lNpocnekTa.

Mpy nunca, HesACHOTa MM NPOTUBOPEYME MeXAy PEKBM3UTM Ha MopbykaTa 3a 0bpaTHO U3KynyBaHe Ha
asnose Ha ®OHZA n/vnn HeobxoaAMMKN NPUNOXEHNS KbM Hesl, MOpbYKaTa Ce CMATa 3a HeBannaHa u He ce
N3MbHSABA.

MNMopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpaums Ha caenkarta B “LleHTpaneH genosutap”
AL.

NHBeCTMTOPBT noslyvyaBa NOTBbPXAEHWE 3a cAefkaTa Mpu NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall M3MbJIHEHMETO HA NMOPbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKKUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KynyBaHe Ha ASNOBe.

PekBn3nMTUTE Ha NopbkaTta 3a 0bpaTHO M3KYMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuait, ye Ha 3asBUTENs e usgaaeHa [enosuTapHa pa3nucka 3a NpuTeXaBaHUTE OT HEro As/IOBE Ha
®OHAA, Ton 5 npeaocTaBst (B OpUrMHan) Kato NpuioXXeHWe KbM ropeonmcaHnTe AOKYMEHTU.

Heob6xoAuMMN AOKYMEHTU, KOUTO MpeaAcraBs MHBECTUTOPHLT NPU NoAaBaHE Ha MOpbYkKa 3a
o6bpatHO wu3KynyBaHe Ha pasnose Ha POHAOA (Bmk [lpoueaypa 3a nerMtuMaums  u
npeacTaBUTENCTBO).

MNpy nopasaHe Ha nopbyka 3a OTKA3 Ce MpeacTaBAT eAMHCTBEHO [AOKYMEHTW Mo npoueaypata 3a
nerutTMMaumsa n nNpeacTaBuMTENCTBO, KOMTO YAOCTOBEPSBAT, Ye NNLETO UMa NpaBo Aa Hanpasu nopbykara.
Mopbuka 3a OTKa3 Cce NnoaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBb”
A/l, KaTo 3aAb/MKUTENHO Ce NMOCOYBa OCHOBAHMETO 3a OTKasa.

Ako nopbykaTa Cce MpaBM OT MMETO Ha YYXAECTPAHHO NMUE U B Hes e MOCOYEHO, Ye TO e Mon3sa
cneumaneH AaHbyeH pPeXMM Ha Mb/IHO WAM YacTMYHO OcBOOOXAaBaHe OT JdaHbK no cnorogba 3a
n3bsreaHe Ha [ABOMHOTO [AaHbYyHO obnaraHe BCWYKM [OKYMEHTM, W3WUCKBaHW OT 6barapckoTto
3aKOHOAATENCTBO 3@ [AOKa3BaHe Ha Te3M OCHOBaHWS, BKKUUTENHO Aeknapauus 3a pasMmepa Ha
NONOXWTESNHATa pasninka Mexzay oTyeTHaTa CTOMHOCT Ha ASNIOBETE, NpPeaMeT Ha 06paTHOTO M3KyMyBaHe,
M LUeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO u4yXx[eCTpaHHO Nuue He npeacTaBn HeobXxoaMMUTE AOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHWS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a m3bsrBaHe Ha ABOMHO AaHbYHO obnaraHe WAM Aeknapaums Mo
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KynyBaHe € BanuniHa, HO Ce U3MbJHABA MpWU Cra3BaHe Ha
06LWMA AaHbYEH pexuM, NpeaBuaeH 3a YyXXAECTPaHHN nvua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose ot POHA oT KIMEHTCKa NoACMeTKa, BoAeHa
NpUM WHBECTULMOHEH MOCPeAHMK MO KJ/IMEeHTCKa noAcMeTKa, BoaeHa npu ,0OBBb Acer

MeHupa)xMbHT” Al 1 06paTHO.

3assutensat (nputexarten Ha asnose Ha ®OHA), Heros npeacTtaBuMTEN WAM MbAHOMOLWHWK NOAaBa B
KnoH Ha OBb Al nnun odmc Ha ,O0bb AceT MeHnaxXMBHT” ALl, onpeaeneH Kato “MSCTOo 3a npofaxba” (BuMx
Mpunoxenne N2 1 kbM lMpocnekTa) nopbyka Ao ,,0bb AceT MeHMmMKMBHT” ALl 32 noeMaHe/npexBbprisHe
OT/MpN WHBECTULUMOHEH NOCpedHUK. 3a uenTta ce npeacTaBsAT [AOKYMEHTM, onucaHu B [1pocnekTa,
3acarawy nermtMMauuaTa Mo npeactaBuTencTtsoTo. py nogaBaHe Ha Mopbyka 3a MNPEXBbLPSHE Ha
aanose ot ®OHJA OT KAMEHTCKa MOACMETKA, BOAEHa MpU WMHBECTUUMOHEH MOCPeAHUK MO K/MEHTCKa
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noacMeTtka, BogeHa npu ,,Obb Acet MeHnmKMbHT” AL n 06paTHO, MHBECTMTOPBLT CeaBa Aa 3annaTtu
TakcaTa 3a Tasu ycayra no pasnnalwaTenHata CMeTKka Ha YnpaensiBawoTto apyxectso B Obb A,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha u3nbnHeHne noanexar caMoO peaoBHO NOAAAEHWUTE MOPbYKWU. 3a TaKMBa Ce CYMTAT Te3u, KOUTO ca
noAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUSI.

Mpun nunca, HeACHOTa MM MNPOTUBOPEYME MEeXAY AaHHUTE B PEKBM3UTUTE Ha Mopbykata u/unm
HeobXxoAMMM NPUNOXEHUSI KbM HEsl, KAaKTO U B C/ly4ald, Ye OT NpeAoCTaBEHUTE [JOKYMEHTU € BUAHO, Ye e
Hanuue MOpOK MpW B3eMaHETO Ha KOPMOpaTUBHO pelleHne, B NpeacTaBuTenHaTta BAacT v B Apyro
HeobX0AMMO YCNoBME 3a pa3nopexaaHe C ASN0BETE, NopbyKaTa Ce CYMTA 3@ HEBanMAHa M He NoANIeXu
Ha M3NbJIHEHNME.

Mpy HanuumMe Ha TeXHUYECKNM MW Apyrn OBeKTMBHM NPUYMHM NOpbYKaTa LWe Ce WU3MbJHWM NpU Mbpea
Bb3MOXXHOCT.

lMopvyxn 3a noeMarHe/npexBvp/IsIHE OT/Ha MHBECTHULMNOHEH MOCPEQHHNK Ce NpHuemMarT B oghpuca
Ha ,,0Obb Acer MennpxmuHT” Af] n/in B k/1o0HOBeTe Ha Obb A/], onpegesieHn karo "mecra 3a
npogax6ba” (B lpunoxenne N° 1 kvm [Ipocnexra) B paMkuTe Ha paboOTHOTO MM BPEME.
lMopvykn 3a noemaHe/rpexBvp/iIHE OT/Ha MHBECTHLUNOHEH IMOCPEAHNK He Morar ga 6bvaar
nogageHn ypes Bupryasinnsa k/1oH Ha "Obb” A/.

MopbyukaTa ce cMATa 3a U3Mb/IHEHA, CNeA KaTo Ce M3BbPLUM NPEXBLPISHETO Ha AsnoseTe B “LieHTpaneH
aeno3utap” AL OT noacMeTKaTa Ha 3asBUTENs NpyU WMHBECTULMOHHUS MOCPEAHUK MO MNOACMETKaTa Ha
3as8BMTENS NPY YNPaBnsiBalloTO APYXKECTBO Uian 0bpaTHO.

2.10.4. YcnoBusa M pea 3a egHoBpeMeHHa npopaxk6a Ha asnose ot ®OHAA M noKynka Ha
ASN0oBe OT ApYyr neBoB AorosopeH ¢oHA, CbLo opraHM3vpaH u ynpasnsisBaH ot ,,Obb Acert
MeHnpxMbHT” Al M 06paTHO.

MopbYkM 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHA 1 nokynka Ha asnose ot apyra KUC, cbLlyo
ynpasnsisaHa oT “Obb AceT MeHnaxMbHT” ALl, 1 0bpaTHO MoraT aa ce nogasat camo 3a KUC B egHa u
Cblua BanyTa.

3assutenat (nputexarten Ha paanose Ha A® “Obb noban Pactex”), HeroB npeacTaBuTen Wnu
MbJIHOMOLLHKK nofasa B KNoH Ha Obb Al wau B odumca Ha ,,OBb AceT MeHMaXMBHT” ALl nopbyka 3a
eaHoBpeMeHHa npoaaxba Ha asnose ot Ad® “OBb MNoban Pactex” n nokynka Ha Asnose OT Apyr /1eBOB
[IOroBOpeH (PoHA, CbLUO OpraHu3upaH u ynpasnssaH ot ,0Bbb AceT MeHnmxMbHT” A/l

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asanose or ®OHJA, nokynka Ha AsnoBe OT eBpoB (OHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.

3aasuTendart (npuTtexarten Ha asnose Ha ®OHZA) Moxe Aa nogaze nopbyka 3a efHOBpeMeHHa npoaaxoba
Ha aanose oT ®OHZA v nokynka Ha AsoBe OT Apyr NeBOB A0roBopeH (oHA, CblO OpraHu3vpaH u
ynpaenssaH ot ,,0bb AceT MeHnmKMBHT” Al M 0bpaTHO v upe3 BupTyanHus knoH Ha “Obb” A/L.

B nopbukaTa MHBeCcTUTOPBLT Nocousa 6post asnose ot Ad “OBb Moban Pactex”, kouTo xenae aa 6baat
06paTHO M3KyNeHWn, UK cymaTa, KosITO Xenae Aa 6bae nonyyeHa oT npoaaxbaTta Ha asnoseTe. bposT
AAnoBe ce yMHOXasaT Mo ueHa Ha 0b6paTHO M3KynyBaHe M 3a Taka MofyvyeHaTa Cyma ce 3akyrnysar
CbOTBETHMS BpoN AsnoBe OT Apyrusi AoroBopeH doHA. KoraTo B nopbykaTa € MocoveHa cyma, TS ce
pasgens Ha ueHaTa ornoBecTeHa 3a Han-6nm3kus AeH M ce nosydaBa OPMEHTMPOBBbYEH 6pon AsnoBe,
KOMTO cneaBa Aa 6baat m3kyneHu obpaTHo. To3u 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LieHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTta ce pa3dens Ha Tasu CTOMHOCT U ce Mnosyyasa
KpaliHaTa CTOMHOCT, KOSITO 3a K/IMEHTa cneaBa Aa 3akynu AsNoBe OT Apyrus AoroBopeH (oHA B NEBa,
CblUO OpraHusuMpaH u ynpaensiBaH ot ,OBb AceT MeHMmXMBbHT' AL.ChlmMAT pen ce npunara U npu
efHOBpeMeHHa npoaaxba Ha asnose OT ApYyr SIEBOB AOrOBOPEH (POHA, CbLLO OpraHM3vpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha aanose oT A® “Obb 'oban Pactex”.
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MNpn nogaBaHe Ha MOpbYka 3a edgHOBpeMeHHa npoaakba Ha asnose ot A® ,Obb noban Pacrex” u
MOKynKa Ha Aa/10Be OT ApYr SIeBOB A0roBopeH (OoHZ, CblO opraHu3upaH u ynpasnsisaH ot ,Obb Acet
MeHnpxkMbHT” Al 1 06paTHO, WHBECTMTOPBLT CneaBa Aa npeseae npeasuaeHuTe no TapudaTta Ha
YnpaBnsBalloTo APY>XeCTBO TakCW NO pasnawiaresiHata My cMeTka, B nesa, B OBb A/L.

Mpyn nunca, HesACHOTa MAM MNpPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HEo6X0AMMM MPUNOXEHUSI KbM Hesl, KaKTO W B C/ly4al, Ye OT NpeAoCcTaBeHUTe AOKYMEHTU € BUAHO, Ye €
Hanuue MOpOK MpW B3eMAaHETO Ha KOPMOpaTUBHO pelleHne, B npeacTaBuTenHaTta BAacT WM B ApYyro
HeobxoAMMO yCnoBME 3a pasnopeXxaaHe C ASN0BeTe, NopbykaTa ce CYMTa 3a HeBannaHa M He Moanexmu
Ha U3MbJIHEHNE.

Mpy HanuumMe Ha TEXHUYECKN Unn Apyrn OBEKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXXHOCT.

[Topby4yKkara 3a E€4HOBPEMEHHATA podaxba Ha pgssnose ot A® "Obb [noban Pactex” u nokyrka Ha
A5/10BE OT APYI JIEBOB [OroBOPEH (OHZ, CbLO OpraHu3upaH u yrpassissaH ot ,,0bb Acer MeHumKMbHT”
Al n obpatHo, ce npuemat B oppuca Ha ,,Obb Acer MerHumkmbHT” AL win B kiioHoseTe Ha Obb A/,
onpegesnieHn kato “"mMecra 3a ripogaxoea” (Bumx lNpuaoxenne N9 1 kbm [lpocriekta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ kimeHT Ha Obb AY.

S3a nopwyky, noganeHn 4o 17:00 4., rnopryku 3a OTKa3 ce NpueMar 40 TO3M Yac Ha Cblymnsi paboTeH AEH.
(e 1oBa, MopbYKUTE 3@ EAHOBPEMEHHA pogaxba Ha Asdsiose ot A® "Obb [7106an Pacrex” u rokyrika
Ha f[A/10B€ OT Apyr J1EBOB [OMOBOPEH (POHL, CbLUO OPraHu3vpaH M yrpassisBaH oOT YIpas/issBaljoro
APYIKECTBO U OBPATHO, CE CHUTAT 38 HEOTMEHSEMU.

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[AeHs Ha nogaBaHe Ha fnopvykara“, ce
H3MBJIHABAT M0 YEHNTE, BaJIMAHM 3a A€H T+1, orpeaesieHNn Ha rnocnegBalymns paboreH 4eH /
AeH T+2 /. 3a nopvyxu, nogagenn cneqg 17:00 4., nopvYKku 3a OTKa3 ce npunemar go 17:00 .
Ha cnegBawns paboreH geH / AeH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npoga)kba Ha gssiose or POHHA n nokynka Ha AA/I0BE OT APYyr JIEBOB [OroBopeH ¢poHA,
CbLYO OpraHM3NpaH M ynpas/isiBaH OT YrpaB/isBaljoOTO APYIKECTBO H O6paTHO, ce cYynTaT 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npofaxkba Ha asnose oT Ad® “Obb Moban Pactex” n nokynka Ha asnose OT
Apyr NeBOB A0roBopeH (hoHA, CblO opraHusupaH u ynpasnsisaH oT ,,Obb AceT MeHUmMKMBHT” Afl, He
MoXe Aa 6bae nogageHa, Korato 0bpaTHOTO M3KynyBaHe Ha asnosete Ha Ad® “Obb noban Pactex” nnn
Ha Apyrus OHA € BPEMEHHO CMPSIHO, TbI KaTO CMMPAHETO Ha 0O6pPaTHOTO M3KYMyBaHE 3aAb/HKUTENHO €
CBbP3aHO M C NPeyCTaHOBSABAHE Ha U34aBaHETO Ha AsnoBe. TakmMBa MOPbYKM LEe Ce npuemat, cnej Kato
06paTHOTO M3KynyBaHe Ha AsNoBeTe U Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

~OBb AceT MeHnmkMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crnpe
06paTHOTO U3KynyBaHe Ha asnosete Ha POH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcToaTencreaTa ro
HasaraT M CNYPaAHETO € OMNpaBAaHO C Orfie[ Ha UHTEpPEeCUTE Ha NpuUTexaTenvMTe Ha AS/10BE, BKIIOUYNTENTHO
B CNlefHuUTe Criy4vaum:

Y KoraTo Ha perynvpaH nasap, Ha KOMTO CblLUeCTBeHa 4acT oT akTuBute Ha ®OHIA ca gonycHaTtu
UNN Cce TbpryBaT, CKKOYBAHETO HA CAENKWM € MPEKpPaTEHO, CMNPSHO WM € MOAJIOXKEHO Ha
OrpaHu4YeHue;

Y Korato He MoraT da 6baaT OuEHEeHW NPaBWIHO aKTUBUTE WM 3aab/mkeHusitTa Ha ®OHOA uwnn
YnpaBnsBalloTO APYXECTBO He MOXeE [a Ce pasnopexaa C Tsx, 6e3 aa yBpeau uHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHIA;
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Y B cnyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/HKEHUsITa N, OTHEMaHe Ha NuueH3a 3a 6aHKkoBa AEMHOCT MM HanaraHe Ha APYrv OrpaHWM4YeHust Ha
JleHoCTTa W, KakTo M ako BaHkaTa — aenosuTtap 6bAe M3KI4YeHa OT cnucbka no un. 35, an. 1 ot
30KNCAOMNKKN, kouTo NpaBAT HEBL3MOXHO W3Mb/IHEHMETO HA 3aAb/DKEHUATA W MO [J0OroBopa 3a
[Aeno3uTapHW yCIyrm u Morat [a yBpeasT MHTepecuTe Ha nputexaTtenute Ha asnose Ha ®OHOA. B
ropen3bpoeHnTe cryvyau YNpaBnsBalloTO APY>XeCTBO yBeaoMsiBa KomucmaTa 3a (pUHAHCOB Haa3op M
baHkaTa-genosuTap 3a peleHneTo CUM A0 Kpasi Ha paboTHMS AeH, KaKTO M 3a Bb306HOBSIBAHE Ha
06paTHOTO U3KynyBaHe A0 Kpasi Ha paboTHMSA AeH, npeaxoxpaal, Bb30bHoBsBaHeTo. [Mpn B3eMaHe Ha
peweHne ot ,Obb AceTr MeHumKMbHT” ALl 3a cnupaHe Ha 0b6paTHOTO M3KynyBaHE Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaHETO Ha AS/I0BE 3a CPOKAa HA BPEMEHHOTO
cnupaHe Ha 06paTHOTO M3KynyBaHe.[lpueMaHeTo Ha NOPBbYKN 3a eAHOBpPeMeHHa npoaaxba Ha Asnose Ha
®OHJA v nokynka Ha AsnoBe Ha Apyra KONeKTUMBHa MHBECTMLMOHHA CXeMa, CblLo yrnpasnssaHa oT “Obb
AceT MeHnmxMbHT” ALl, 1 06paTHO, Ce MpeyCTaHOBsIBa, ako 06paTHOTO M3KynyBaHe Ha AS/IOBETE Ha
KOSITO M Aa € OT ABeTe KOMNEKTUBHW WHBECTMUMOHHM CxeMu 6be BpeMEeHHO CrnpsiHO A0 MOMeHTa Ha
Bb30OHOBSIBAHETO My. B cCnyyai, 4Ye ce Hanara yAb/hkaBaHe Ha CPOKa 3@ BPEMEHHO CrMpaHe Ha
obpaTHOTO mM3KyrnyBaHe Ha asnoseTe Ha ®OHJA, YnpaBnsBaloTO APYXECTBO € AMbXHO Ja yBeAOMU 3a
ToBa KomucusaTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeay U3TUYaHETO
Ha MbpBOHAYaNHO OrpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CeAeM [HM,
BK/TIOUUTENHO B CllydauTe, Korato 0bpaTHOTO M3KynyBaHe e 61no CnpsiHo Nopaan TEXHUYECKU NMPUYUHK,
yNpasnsBawWoTO APYXECTBO M3BbpLUBa YBeAOM/IEHMSATA MO MNpPeaxoAHOTO WM3pedeHne [0 Kpas Ha
paboTHWUS AeH, npeaxoxaall AaTtaTta, Ha KosTo e Tpsabsano Aa 6bae nogHOBeHO 06paTHOTO M3KYMnyBaHe.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C M3TUYAHETO Ha
CpOKa, OrpefeneH B PeLleHUeTo 3a CnvMpaHe Ha 0bpaTHOTO M3KynyBaHe, CbOTBETHO B pELUEHMETO 3a
yOb/hKaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO W3KynyBaHe.[lTopbykuTe, nodadeHn cnep nocniefHoTo
obsiBsiBaHe Ha LeHaTa Ha o0b6paTHO W3KynyBaHe npeaM HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CrupaHe, He Ce M3MbL/HABAT. YNpaBnsBalOTO APYXXECTBO Bb3CTaHOBSBA CYMUTE Ha MHBECTUTOPUTE,
noAany nopbykM 3a MOKyrnKa Ha AsnoBe, no 6aHKoBaTa UM CMETKa WM Ha KacaTa Ha ApYXXeCTBOTO A0
Kpas Ha paboTHuS AeH, cneaBall AeHs Ha nogaBaHe Ha nopbykuTe. ,0Bb AceT MeHumxMbHT” Al
yBeAOMSsiIBa NpuUTeXaTenute Ha ASI0BE 3a CAMpaHeTO Ha 06paTHOTO M3KyrnyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnej B3eMaHEeTO Ha pelleHue 3a TOBa, Ype3 nybnvkaums Ha UHTEpHEeT
CTpaHuuaTa Ha YNpaBnsBawloTo ApY>XecTBo www.ubbam.bg. YnpaBnaBawoTo Apy>XeCTBO yBeaoMsiBa U
3aMeCTHUK-NpeaceaaTensi, PbKOBOAEL, YynpaBneHue ,Haa3op Ha WMHBECTUUMOHHATA AeMHOCT” npu
Komucusita 3a ¢pmHaHCOB Haa30p.

-29-


http://www.ubbam.bg/

OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

2.11. OnucaHue Ha npasBwiaTa 3a onpeaensiHe v u3nonssaHe (pa3snpegensiHe) Ha Aaoxoaa

(vacr ot neyan6ara)

Cnepg nocTbnBaHETO Ha Aoknaga Ha peructpupanns ogutop CbBEeTbT Ha AUPEKTOpUTE  Ha
YnpaBnsiBalloTo APY>XECTBO B3eMa peLlleHne 3a pa3npeaeneHume Ha nevanbara Ha POHIA.

MNpaBo Ha avBMAEHT (YacT OT neyanbata)uMaT CamMO NMuUATa, KOMTO Ca BK/OYEHM B CMUCBK Ha
nputexarenute Ha asnose Ha ®OHA, u3gaaeH ot “UeHTpaneH denosutap” AL Ha 14-Tns aeH, cneasaly
[JeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MpUeT roavWHUS (PUHAHCOB OTYET U e
B3€TO pelleHue 3a pa3npeaensiHe Ha ANBUAEHTH.

OnBuaeHTn (YacT ot neqan6aTa)Ha npuTeXatennte Ha A4N10BE MOoraT Aa 6baaT M3nnawaHM camo B napu.

AvBnpeHTuTe (YacTuTe OT nevanbaTta)Ha NpuTexaTenuTe Ha ASNOBE Ce M3YMCNIABAT, KaTo onpeaeneHaTa
oT CbBeTa Ha [AMpeKTopuTe Ha YNpaBnsBalOTO [APYXeCTBO 4acT OT neyanbarta, noanexaila Ha
pa3snpegensiHe Kato AvBMAeHT (4YacT oT neyanbarta), ce pa3genu Ha 6post Ha asnoseTte Ha OOHIA KbM
14-Tns peH, cnefsaly AeHs Ha 3acedaHveTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MpUeT roavLLHUS
(pMHaAHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha ANBUAEHTH.

OnBnpeHTute (4Yactute OT nedvanbata) ce pasnpegensat B abcontoTeH pasMep 3a BCEKM A M ce
M3MNNawaT Ha nputexaTtenuTe Ha Aa/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHIA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHNeTo 3a pasnpeaensHe Ha nedyanba Ha ®OHA.

M3nnawaHeTo Ha AMBMAEHTM (YacTM OT nedyanbaTta)ce M3BbpLIBA CbC CbAeNCTBMETO Ha “LleHTpaneH
aenosutap” AQ. PeabT 3a M3nnawaHe Ha auBnaeHTn (Yactu OT nevanbarta) ce onpeaens ¢ Hapeaba.

YnpaBnsiBalloTO APYXXECTBOTO € ANMbXHO He3abaBHO Aa yBeaoMm KomucmaTa 3a OMHAHCOB Haa3op M
“UeHTpaneH eno3utap” AL 3a peweHneto Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBawoTO APYXeCTBo,
OTHOCHO BMAa M pa3Mepa Ha AvBMAeHTa (4acT OoT nevanbata), KaKTO M OTHOCHO YCNOBUSITA M peaa 3a
HEeroBoTO U3MaLlaHe.

CoBeTbT Ha [upekTopuTe Ha YrnpasnsBalOTO [APYXECTBO MOXE [a B3eMe pelleHue fda He ce
pa3npeaensit AMBMAeHTK (4acTn oT nevanbaTa)s cnegHUTe Cy4vau:

1.korato ®OHJA 3aBbpuiBa mMHaHCOBaTa roanMHa Ha 3aryba;

2.koraTto neyvanbaTta OT NpeaxoAHaTa roavHa, U3UsSN0o UK YacTMuHO, 6ble peuMHBECTUpPaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece No eAuH OT CIeAHUTE HAUYNHW :

Y B HepasnpeaeneHa nevanta oT MUHaNW roavHu;
Y BbB (PoHA ,Pe3epseH”;
Y 3a nokpuBaHe Ha 3arybu OT MWHanu roauHu.

2.12. CyeTtOoBOAHM AATU U AaTU Ha pa3npeaeneHue Ha goxoaa

YnpaenssawoTo apyxectso Ha ®OH/A e 3aab/mkeHo Aa npeactass Ha KomucusaTta 3a ¢hMHaAHCOB Haa3op
1 Ha obLuecTBeHOCTTa:

1. ToguweH oT4yeT B CpOK 90 aHn oT 3aBbpLUBAHETO Ha d)VIHaHCOBaTa roguHa,

2. LllectmeceuyeH oT4yeT, obxBallall MbpBUTE LWECT Mecela Ha (MHaHcoBaTa roamHa, B cpok 30
[AHW OT Kpas Ha OTYETHWUS nepvoa.

YnpasnasawoTo Apyxecrso Ha ®POHA e onbxHO Aa npeacrasn B KomucmaTa Ao 10-To umciio Ha
MeceLa, cnefBall OTYETHUS, MecedeH banaHc n nHpopMaums 3a obeMa 1 CTpykTypaTa Ha MHBeCcTUUnnTe
B nopTdenna no eMUTEHTU N BUAOBE LIEHHM KHUXA U APYTY (PUHAHCOBU MHCTPYMEHTM.
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2.13. OnucaHue Ha UHBECTULUMOHHUTE uenn Ha POHA, B TOBa UMCno Herosute (hpMHaHCOBMU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUsl HA UHBECTUMLMOHHAaTA noinTuka Ha ®OHAA

OCHOBHM LI€/I N HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha [AsA/10Be 3aras3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHWTE OT TAX CPEACTBa Ype3 peannsmpaHe Ha NPpeanuMHO KanuTasnoBu neyantm u
B MO-MaJsika CTeNeH Ha Npuxoau OT AMBUAEHTM U JIMXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa Uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha U3AaAEHUTE OT HEro AsS/I0BE B Ab/IFOCPOYEH
naaH Npy OCUrypsisaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTterns n nonvTMKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YnpasnsiBawoTo APY)KECTBO CeABa arpecMBHa MHBECTULIMOHHA MONUTUKA Mpu
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MOPTdEN OT NPEXBBLPSSEMU LEHHU KHMXA WM Apyrv
¢dvHaHCOBKM aKTUBM U NapuyHK cpeactea Ha ®OHZA.

CpeactBata Ha ®POHJA ce MHBECTUpAT NPEAMMHO B ASANOBU LEHHM KHMXA Ha KOMMaHUM, YMATO NpUXoam
M nedyanbm ce o4vakBa Aa PbCTLT C TEMMNOBE HaA CpeAHVTE 3a nasapa, NpWeTW 3a TbproBus Ha
perynvpaHuTe nasapu B CTpaHaTa M Yy>xbuHa, KOMTO MMAT BMCOK MOTEeHUMan 3a pactex. KoHKpeTHaTa
CTPYKTYpa Ha aKTUBMUTE LLE 3aBMCU OT MOMEHTHWUTE Ma3apHU YC/IOBUS U LLe € AMHaMW4YHa B PaMKUTE Ha
ropenocovYeHnTe orpaHuyeHus.

[loxoAHOCTTa, KOATO Ce oyakBa fa 6bae peanusvpaHa npu ynpasnieHUeTo Ha akTueute Ha OOHIA, ce
dopMmpa npeaMMHO OT npuxoauM OT LEHOBM pasfMKM Npu  MOKynko-npogaxba Ha duHaAHCOBM
WHCTPYMeHTU OT nopTdeina Ha ®OHIA, n B no-mManka CTeMeH OT MOMYYEHU AMBUMAEHTU U NTUXBU OT
AbArOBM LIEHHHW KHUXKA, OT 6aHKOBM Aen0o3nTn u ap.

MN360pbT HA MHBECTULMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha yHAAMEHTaneH M TEXHUYECKM aHanu3, KaTo
NpenMyLLecTBeHO ce noabupaTt KHMXKa, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHuUTe MM LUEeHU W
peanu3npaHe Ha KanuTanosu nevanbw.

KHmxaTta ¢ dmKkcpaHa AOXOAHOCT U AENO3UTUTE B CTPYKTYpaTa Ha nopTdeina ce M3non3saT NpeanMHo
3a avBepcudMKaumMs Ha puUCKa, KakTO W 3@ peanu3npaHe Ha TeKylwa [AOXOAHOCT B MOMEHTU Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YNpaBisiBaWOTO APYXECTBO
MOXe [a ocCbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npugobmsaHeTo M npogaxbata Ha
(pMHAHCOBN MHCTPYMEHTM, KaKTO W AOrOBOPM C YrOBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).
Cpoenkute no npeaxogHata anuvHes MoraT da 6baaT M3BbPLIBAHWM E€4MHCTBEHO MpM Cha3BaHeE Ha
orpaHn4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 34KNCANMKN.

3a nocturaHe Ha ocHoBHUTe Lenn Ha ®OHIA v npu ynpaBneHNeTo Ha pyUcKa YNpaBisaBalloTo APYXXECTBO
MOXE Ja npwiara MoAXOAsM WHBECTUUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
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pa3NIMYHNTE BMIOBE PUCK, MPU KOETO MOXE Aa CK/OYBA CAENKM C NpaBa, dioybpcyu, dhopybpam, onumm,
Cyanu u apyrv aepueaTu.
YnpaBnsiBalloTO APYXXECTBO MOAAbPXA, B 3aBUCMMOCT OT NasapHaTa CuUTyauus, noaxoasiua OoTpacsioBa
CTPYKTypa Ha nopTdeiina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLloToO APY>XXECTBO Moaabpa CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cneaga:

OTHOCHUTeNneH aan

BuaoBe akTUBH cnpsimo oébwmTe
aktueu Ha POHOA
[AN0BM LEHHWN KHMXKA Ha KOMMaHUWM , YAMTO Npuxoam M nedanbu ce ovakea Ao 95 %

[la PbCTHT C TEMMNOBE Haj CPeaHWUTE 3a na3apa, A0MyCHaTH A0 UK TbpryBaHu
Ha perynupaHuTe nasapuv ro T.1.1. - T.1.3.; A910BM LEHHM KHUXa no T.1.4.;
AAN0BE Ha KOMEKTUBHU MHBECTULUMOHHM CXEMM, YMATO WHBECTULMOHHA
NnonvMTMKa CbOTBETCTBA HaA puCKoBaTa HacoyeHocT Ha @OOHAA npwm
CNa3BaHETO Ha OrpaHuyeHusaTa Ha T. 2.13.16; aepuBaTMBHM (DUMHAHCOBU
WMHCTPYMeHTM no T.1.7. n 1.1.8.

[ObnroBn UEHHW KHWXA, AOMYCHATUM A0 WU TbPryBaHW Ha perynupaHvte Ho 50%
nasapv no 1.1 - 1.3; AbAroBn UeHHM KHWXKa T. 1.4; Oan0Be Ha KONEKTUBHMU
WHBECTULUMOHHM CXEMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoaNTUKA, NPU CNa3BaHETO Ha OrpaHMyeHusITa Ha T. 2.13.16.

JIMkBMaHW CpeacTsBa, KbM KOMTO cnagaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
NMOHATUETO 3a JIMKBUOHWN CPEACTBA

LieHHM KHWXKa 1 MHCTPYMEHTWU Ha NapuyHUS nasap Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbPNSEMU LEEHHN KHMXKA M MHCTPYMEHTM Ha Napu4yHMs nasap, A0NyCHaTU A0 WM TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapuTe Ha PMHAHCOBU MHCTpyMeHTH (3MDU);
1.2. NpexBbpnsieMN LEHHWN KHMXXA U MHCTPYMEHTM Ha MApW4YHKUS nasap, TbpryBaHW Ha perynupaH nasap,
pasnuyeH OT To3nM no uyn. 73 oT 3MOU, B Penybnuka bBbnrapus win B Apyra AbpXaBa YNeHKa,
(pyHKUMOHMpaALY pefoBHO, Mpu3HaT M Ny6/MYHO AOCTBbIMEH, KAKTO M LEHHM KHUMXKA M MHCTPYMEHTU Ha
napu4Husl nasap, eMmTupaHun ot Penybnvka bbnarapvs unu apyra AbpXxaBa YnieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTU Ha Napu4yHus Nasap, A0NYCHATW A0 TbProBus Ha
odmumaneH nasap Ha goHaoBa bopca Unm TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKasa,
(yHKUMOHMpaALY, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIOYEHU B CNUCHK, 0A06peH OT
3amecTHuK-npeacenatens Ha KOH;

1.4. HacKopo u34adeHU MNPeXBbpPASEMM LEHHU KHUXKA, B YCNOBMATA Ha YMSTO €MUCUSI € BKIIIOYEHO
rnoemMaHe Ha 3aAb/DKEHWE [a Ce UCKa AOMNyCKaHe, N B CPOK, He Mo-Abiblr OT €4Ha roavHa OT U3JaBaHeTo
UM, aa 6baaT gonycHaTu A0 TbproeBusi Ha odmumManeH nasap Ha ¢boHaosa 6opca unmn Ha Apyr perynvpax
nasap, GYHKUMOHWMpPALL, peAOBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BKOYEHM B CNMUCHK, 0406peH
OT 3aMecTHUK-npeaceaaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTULMOHHW CXEMW W/UNN Ha ApYyrn Npeanpusitus 3a KONEKTUBHO
WHBECTUpPaHe, KOMTO OTroBapsAT Ha ycnosusaATa Ha un. 4, an. 1 ot 3AKUCAIMKKN, He3aBuCMMO OT TOBa,
Janun ca CbC cefanuvile B Abp)kaBa YJieHKa, Npu yCnoBue 4e:

a) Apyrute npeanpusTUs 3a KONEKTUBHO MHBECTMPAHE OTroBapsIT Ha CleaHUTE YCNOBUS:

-32-



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

aa) MONyYM<IM Ca paspeLLEHNE 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINacHO KOWTO BbpXy TSX Ce
OCbLLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeaceaatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHMTE OpraHuM € B
[AOCTaTbyHa CTeNeH OCUTYPEHO;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenute Ha Aa7oBe B THX, BK/AOYMTENHO nMpaBwiata 3a
pa3npeneneHneTo Ha aKkTUBMTE, 3a NONA3BAHETO UM NPeAOoCTaBAHETO HA 3aeMM Ha MPEXBbLPASEMU LIEHHM
KHMXXa U UHCTPYMEHTU HA MapyUYHKUS Na3ap, KakTo M 3a npogaxbaTta Ha LEHHU KHMXA U MHCTPYMEHTU Ha
NapuyHUS rnasap, KOMTO NpeanpuATUATa 3a KOJIEKTUBHO MHBECTMPAHE He MpuTexasBaT, Ca eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0BEe Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHa HacoyeHocT Ha KUC pga cbOTBETCTBA Ha WHBECTMUMOHHMTE Lenu Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOpPMaUMs, KaTo U3roTBAT U Ny6AMKYBaT roauWHU U 6-MEeCeYHN OTYETH,
[JaBallM BL3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAMTE U U3BbPLUEHUTE Orepauuun rnpes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTMBWUTE Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW WU Ha Apyrute
npeanpusTUa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CblNAcHO yyYpeanTenHUTE UM akToBE W nNpaBunaTta UM Aa 6vbaaT MHBeCTMpaHM obLwo B As/10BE HA Apyru
KONEKTUBHU MHBECTULIMOHHM CXEMU WX B APYrN NPeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaAWTHU UHCTUTYLMK, NAATUMKU NPU NOUCKBAHE MUK, 3a KOMTO CbLUECTBYBa NPaBOToO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa Abp>kaBa TpsibBa Aa cna3saT npaswia n Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCcTHUK-NpeaceaaTens
Ha KPH cMeaTa 3a ekBMBaNEHTHM Ha Te3M CbrNacHo NpaBoTo Ha EBponeickus cblos;

1.7. pepuBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BK/IOUUTENTHO €EKBMBANEHTHU Ha THAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaTt M3nbHEHN Ype3 NapuYHO NialaHe, TbpryBaHW Ha peryimpaHm
nasapunoT. 1.1 -1.3;

1.8. pepmBaTMBHU (PUHAHCOBWN MHCTPYMEHTU, TbPryBaHN Ha M3BbHOOPCOBM Masapw, Npu yCoBue Ye:

a) 6a3oBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, GUHAHCOBM MHAEKCU, IMXBEHN NPOLEHTU, BanyTa wnu
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBapsi Ha U3NCKBaHMS!, 0aobpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa W noanexaiwla Ha NpoBepKa eXeaHEeBHa OLeHKa W BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHn, NMMKBUAMPAHU UK 3aKpuTn Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha NapuUyHUA Nasap M3BbH Te3W, TbpryBaHW Ha perynupaH nasap v nocoyeHn s § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusata uam eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSABa
HaA30p C Len 3awmTa Ha MHBECTUTOPUTE WU CNEeCTABAHMUATA U OTrOBapsT Ha CrieHUTe YCoBUs:

a) eMUTUPaHU MW rapaHTUpaHW ca OT LUEHTPanHW, permoHasHM WM MeCTHUM opraHm B Penybnuka
Bbnrapus unn B Apyra Abp)xaBa 4neHka, oT bbarapckata HapoaHa 6aHka, oT LeHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CiyyvauTe Ha deaepanHa AbpxaBa - OT eauvH OT
yneHoseTe Ha (eaepanHata AbpXxasa, OT NybnMyHa MexayHapoAHa OpraHu3auus, B KOSATO YieHyBa
NMOHe efiHa AbpXKaBa YSIeHKa;

6) u3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MWUTMpaHM WM rapaHTMpaHM Ca OT /JMue, BbpPXy KOETO Ce OCbluecTBsiBa NpyAeHunaneH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
crasea npaswuna, NPUEeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBA CTPOru, KOJIKOTO ca
N3MCKBaHUSITA, ONpeaesieHn OT NPaBOTO Ha EBponenckus Cbios;
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r) M3gageHn ca OT eMUTEHTW, pas3nyHKM OT Te3n no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3amecTHUK-Npeaceaatens Ha KOH, rapaHTupalm, Ye:

aa) WHBECTULMWUTE B Te3N MHCTPYMEHTM ca 06eKT Ha 3awmuta Ha WHBECTUTOpPUTE, eKBUBAsIeHTHa Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M Pe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs W NybnvKyBa roauMHUM (PUHAHCOBM OTYETM B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO TFOAMLUHWATE CYETOBOAHM OTYETM HA HSKOM BMAOBE AOPYXeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponevickusi napnaMeHT 1 Ha CbBeTa oT 19 tonn
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APY)XeCTBa, B KOATO y4yacTBaT €4HO WM HAKONKO APYXXECTBa, MPUETU 3@ TbpProBUA Ha perynupaH
nasap, W nuue, KoeTo UHaAHCUpa APYXECTBA 3a CEKIOPUTU3aLMS, Bb3MNON3BalM ce OT 6aHKOBa NNHUS
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 3a cMeTKa Ha ®OHJA, Moxe fna uHBecTupa He noseyve OT 10 Ha CTO OT aKTUBUTE Ha
OOH/JA B NpexBbprsieMn LLeHHM KHUXXA U MHCTPYMEHTU Ha NapuyHuS rnasap U3BbH Te3n rno T. 1.

3. ®OHAbBT He Moxe aa Nnpuaobusa LeHHN (bnaropogHn) MeTanu u cepTudUKaT BbpXy TSX.

4. YnpaBnsBawoTO APY>XXECTBO HE MOXeE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTusBuTe Ha ®OHA B
NPEXBbPASEMN LEHHWN KHUXKA WU B MHCTPYMEHTU Ha NapuyHUA Nasap, usgageHu OT e4Ho nvue.

5. YnpaBnsBalloTo APYXXeCTBO HE MOXe a MHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBaTa ekcnosuuma Ha ®OHIA KbM HacpellHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
AEepVBaTUBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa Hagasuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYuUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTuBuTe.
7. YnpaBnsBawWoOTO [APYXeCcTBo MOXe pAa uHBectupa Ao 10 Ha cto oT aktmeute Ha OOHAA B
NPEXBbPASEMN LIEHHN KHMXKA UIN B MHCTPYMEHTM Ha MapuyHWs nasap usgafeHu oT edHo nue, caMmo npu
ycnoBue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMuaTa, BbB BCAKO oT kouto ®OHOA wmHBecTupa
noeseye OT 5 Ha CTO OT cBOMTE aKTUBW, He Haasuwasa 40 Ha cTo OT akTuBuTE My. OrpaHuyeHueTo o
M3peyeHne MbpPBO HE Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLUMM, BbBPXY KOUTO cCe
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo M KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusita No T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTe Ha ®OHIA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHuUs nasap usgageHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO MLE, Bb3HUKHAMA B pe3ynTaT Ha CAeNKN C M3BbHOOPCOBO ThpryBaHu
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnsBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHWN KHUXKA M MHCTPYMEHTWN Ha NapuyHUS Nasap, U3gafeHn OoT eHO SiMue, ako LeHHUTe
KHUXXa U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca U3gafeHun unu rapaHtupanun ot Penybnuka bvnrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHW pPerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXXaBa unn oT nybnnyHa
MeXAyHapOAHa OpraHvM3auns, B KOSITO YieHyBa NOHe efHa Abp)kaBa Y/eHKa.

10. NpexBbpnsseMnTe LEHHU KHUXA U MHCTPYMEHTUTE HA NapyvyHUS nasap no T. 9 He ce B3emat npeasug
3a UenuTe Ha OrpaHnYeHneTo No T. 7.

11. MHBECTMUMOHHUTE OrpaHnyeHuns no T. 4 - 9 He moraT Aa 6baaT KoM6MHUpaHu. ObwaTta CTOMHOCT Ha
nHBectmummnte Ha OOHLOA B NpexBbpAsieMU LEHHM KHMXKA WMAWM MHCTPYMEHTUM Ha napuyHusa nasap
n3gageHn OT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3vumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKW C AepvBaTUBHM (UHAHCOBUM MHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTuBuTe Ha ®POHJA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHW CTaHAAPTU, Ce pasrnexaaT KaTto eaHo Simue npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwwaTta CTOMHOCT Ha MHBECTUUMMUTE B MPEXBLPASEMMN LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHU OT APYXXECTBATa B eAHa rpyrna, He MoXke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHADBT mMoxe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBWUTE CU B obnvrauum, M3gageHu OT KpeauTHa
MHCTUTYUMS CbC Cefanuile B AbpXKaBa YfieHKa, KOATO MOASIeXM Ha CneuvaneH Haas3op C uen 3awuTa Ha
npuTexaTenute Ha obnuraumu, BKIIOYMTENHO Ha WM3MCKBAHETO HabpaHwuTe OT emucusaTa obnurauun
cpeactsa fa 6baaT MHBECTMPaAHM B aKTMBM, KOWUTO Mpe3 uUenus Mnepuvoa Ha emucusita ocurypsisat
MOKPUTME Ha MPETEeHUMUTE BbB Bpb3Ka C 0b6AMraumMuTe M KOMTO B C/lydall Ha HECbCTOATENHOCT Ha
eMuTeHTa da 6baaT M3MNoN3BaHN NPUOPUTETHO 3a U3MNALLAHE Ha 334b/DKEHUATA KbM MpUTEXaTenuTe Ha
obnuraummn. ObaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPSLLM OrPaHNYEHNETO MO
T. 4 32 eKCno3uummM KbM €OuH E€MUTEHT, He MOXe Ada Haaxsbprga 80 Ha CTo OT akTuBuMTEe Ha DoHAa.
ObnuraunnTe, U3gageHn OT KPeAUTHU UHCTUTYLUMU CbC Cefanuile B AbpXaBa Y/eHKa, KOUTO OTroBapsT
Ha M3MCKBaHMSTa MO U3peyeHne Mbpeo, ce NybMKyBaT Ha CTpaHMuaTa Ha EBponenckata KoMucus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTusute Ha ®POHJA B
AANOBETE Ha €4HO U CbLOo npeanpuaTue 3a KOMIEKTUBHO MHBECTUpaHe no T. 1.5., He3aBMcuMMOo aanm e cbC
ceflanvuie B AbpXXaBa YNeHKa Un He.

16. O6WMAT pasMep Ha MWHBECTUUMMTE B [OANI0BE Ha MpPeanpusiTUs 3a KOMNEKTUBHO WMHBECTUMPaHe,
pa3nuynn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu OT eaHo Nuue;

2. neceT Ha CTo OT obnuraunuTe Unmn Apyru ObAroBU LEHHU KHUXA, U34aAeHM OT eHO Nnue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE HA e[Ha KOJIEKTMBHA WHBECTUUMOHHA CXeMa Wnin [pyro
npeanpuaTve 3a KOMEKTUBHO WHBECTUPAHE, KOETO OTroBaps Ha M3UCKBaHWATa Ha 4n. 4, an. 1 ot
30KNAMNKK;

4. fleceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4YHUA Nasap, U3gagaeHn OT eHO Nuue.

OrpaHuyenunaTa no an. 17, 7. 2, 3 n 4 He ce npwnaraT, KOraTo B MOMeHTa Ha npuaobusaHe Ha
nocoyeHute MHCTpymeHT ®OHAODBT He Moxe Aa n3uncnu GpyTHaTa CyMa Ha ObArOBUTE LIEHHWN KHWXKA, Ha
MHCTPYMEHTUTE Ha Mapu4HMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXA.

18. OrpaHuyeHusiTa Mo TO3M 4YfIEH HEe ce npwunaraT, Korato YNpasngaBalloTO APYXKECTBO YMNpaXKHsABa 3a
cmeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXKA U UHCTPYMEHTU
Ha NapuyHUs rnasap, KOUTO Ca 4YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss NO MPUYMHM  UM3BBH KOHTPOSa Ha
YnpaBnsABalloTO APY>XECTBO WM B pe3ynTaT Ha YMNpaXKHsBaHe Mpasa Ha 3anuceBaHe, YnpasnssalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npodaxba npusexaa aktneute Ha POHJA B CLOTBETCTBME C MHBECTULMOHHUTE OrpaHuYeHus, KaTto
OTYMTa UHTEpECUTE Ha NpuTeXaTenuTe Ha Asnose. B Te3n cnyyan YnpasnsBsawloTo APY>XECTBO € ATbXHO
B 7/-OHEBEH CPOK OT W3BbPLIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
nHGopMaunsa 3a NPUUNHUTE 3a Bb3HUKBAHETO MYy U 3a NpeanpueTUTe MEPKU 3a OTCTPAHSABAHETO My.

20. ObwaTta CTOMHOCT Ha ekcrno3uumsaTa Ha ®OHJA, cBbp3aHa C AePVBATUMBHU MHCTPYMEHTU, HE MOXE Aa
6bae no-rofisiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHAODbLT ™Moxe p[a WHBECTMpa B AEepuBATMBHU (UMHAHCOBM MHCTPYMEHTM MNpWU Cnas3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 npu ycnoBue 4e ekcrnosvuusita KbM 6a30BuTE aKkTMBM O6WO He
HaAXBbPASA NHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCTMpa B AepuBaTUBHU (PMHAHCOBM MHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
WHCTPYMEHTWN He ce KOMBMHMPAT 3a LenuTe Ha MHBECTULIMOHHUTE OrpaHUyeHuns no 1. 4- 13.

23. KoraTto npexsbpriieMn LEHHW KHWXa WM WMHCTPYMEHTU Ha MapuvyHMSa nasap CbAbpXXaT BrpajeH
[epvBaTUBEH WHCTPYMEHT, ekcno3uumata Ha ®OHOA KbM TO3M AepuBaTUBEH WMHCTPYMEHT Ce B3eMma
npeasua Npy U34MCNSBaHETO Ha obliaTa ekcnosvums no T. 19.
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Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AENHOCT

24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobuea 3a cMmeTka Ha ®OH/A akumm ¢ NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOMTO b1xa My NO3BOAMAN Aa YNPAXKHSABA 3HAUUTENHO BIMSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsBalWoTo ApPYXecTBOo U baHkaTa—aenosuTap, KoraTo AeicTBa 3a cMeTka Ha ®OHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unmn aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsTa no T. 25.1., YnpaensiBawloTo ApyxecTso M baHkaTa—geno3uTap
MoraT Aa npuaobuBaT MpexBbp/sseMUM LEHHWU KHWXKA, WMHCTPYMEHTM Ha MapuyHMa nasap vwnn apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KoOrato CTOMHOCTTa MM He € Hamb/HO
nsnnaTeHa.

25.3. YnpaBnsiBaloTo ApYyXecTBo M baHkaTa - Aeno3wTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHJA, He mMoraT fAa ckIo4BaT [OrOBOP 3a KbCM MpoAaxbu Ha npexBbpisseMu LEHHU KHWXKa,
WHCTPYMEHTU Ha NAapU4HKUS Nasap Wan Ha apyru MHaHCoOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnsBawoTo ApYyXecTBo M baHkaTa - geno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBawoTo ApYyXecTBo unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHUA,
MoraT fa npuaobueaTt udyxaecTpaHHa BasyTa NMOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pasxogute Ha ®OHA. KoMneHCauMOHHMAT 3aeM Bb3HWKBA B CllydamTe, Korato 6aHka, C
koaTo ®OHAbBT MMa goroBOpHM B3aMMOOTHOLLEHWS, cpewly aeno3vpaHa Banyta Ha ®OHIA, ocurypsiea
OT Yyxzaa 6aHKka KOHTpareHT NpeaocTaBsaHETo Ha 3aeM Ha ®OH/A B CbOTBETHATa YyXXAeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHLA no 3aemMa Mo HacToslwaTa ajMHes He MoXe Aa Haaxebpns 10 Ha cTo oT
akTmeuTe My. T. 26.7. n 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anvHes MoraT Aa
6baaT M3MNon3BaHu 3a:

1. nnawaHe Ha nogafdeHWTe MOpPbYKM 3a 0bpaTHO M3KynyBaHe Ha pasnosete Ha OOHOA M3BLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKUCAMKN.

26.3. 3aMecTHUK-NpeaceaatensaT Ha Komucusata 3a ¢pvHaHCOB HaA30p Moxe aa paspewn Ha ®OHOA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBUTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHW CNeAHUTE
yCrnoBus:

1. 3aeMbT e 3a CPOK, He No-Abnbr OT 3 Meceua, U € HeobxoanM 3a MOKpMBAHE Ha 3aAb/HKeHusITa Mo
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha OrOBOpa 3a 3aeM He ca No-HebnaronpusaTHU OT obuyariHUTE 3a nasapa.

26.4. PeweHneTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHA ce B3eMa oT CbBeTa Ha AMpPeEKTOpUTE Ha
YnpaBnsBsaLLoTo APYXECTBO.

26.5. 3a n3gaBaHe Ha paspelleHne 3a Non3BaHe Ha 3aeM YNpaBnsiBaLOTO APYXXECTBO, KOraTo Aencrsar
3a cMeTka Ha ®OHA, noaaBa 3asBneHve A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaseL, KbM KOETO Ce npwnaraTt AOKYMEHTW, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHUK-Npeacenatensat Ha KOH ce npousHacs € pelieHne no 3asBNeHETO 3a MO3BaHEeTO Ha
3aeM KaTo M34aBa WM 0TKa3Ba Aa U3faje paspeLlleHne 3a non3BaHeTo My.

26.7. Cnen nony4yaBaHe Ha pa3peLleHVeTo 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTO APYXECTBO € AJTbXKHO
[a yBeloMn 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. ®OHObBT Moxe aa non3ea noBedve OT eauH 3aeM CaMO ako B eAuH U Cbly nepuog obwaTta cyMa Ha
3aeMUTe He HaaBuLwasa NnocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBawoTO ApPYXKeCTBO € ANMbXHO Aa NpeactaBd Ha 3aMecTHuK-npeacenatenss Ha KOH
BEAHBX MeCe4yHo, B CPOK A0 10-To YMCno Ha cneasawmst Mecel, OTYET 3a M3pa3xoaBaHETO Ha cpeacTBaTa
Mo 3aema, KakToO M 3a HeroBoTO MNoracsiBaHe 40 OKOHYATENHO M3MbJ/IHEHME HA 3a4b/HKEHUETO.

-36-



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHIA akTMBM 1 NacvBuM Mo H6anaHc 3a AeHs, 32 KOWTO
ce OTHaca oueHkata. AKO aageH AeH e o06siBeH oduuManHo 3a HepaboTeH, M34MCNSABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe Ha [AANOBETE CE M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. MNpy M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce W3MON3Ba €4MHHA W MoCneaoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASSIOBETE, BKIKUUTENHO Bb3HArpaxaeHusiTa Ha YNpasnsBawoTo APYXXeCTBO U
baHkaTa-genosnTap, KakTo 1 Apyry pasxoam, ako Takmea 6baaT npeasuaeHu.

3. HeTtHaTa cToiHOCT Ha akTnBuTe Ha ®OHJA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalieHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo o0f06peHn oT KomucuaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTdenna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.

4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLIBa Npy MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
LueHa Ha npuaobmeaHe. lMocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHuWka Ha ®OHJA ce v3BbpLWIBa, MO ChpaBeAvBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpedeneHa, KakTo cneasa:

5.1. HA UEHHM KHMXa W WHCTPYMEHTU Ha NapuyHus nasap, emuTupaHu oT Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MecTa 3a TbproBus Mpu akTMBEH Ma3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CcpeaHOapuUTMETUYHA OT LUeHuTe ,KynyBa” nNpwu 3aTBapsiHe Ha Mas3apa 3a nocneaHus paboTeH fAeH,
06s5IBeHNM OT He no-Manko OT  ABaMa MbPBUMYHW AUABPU HA AbPXABHU LEHHM KHWXKA, CbriacHO
AENCTBALLMSA HOPMaTMBEH aKT, ypexxaall yC/oBMUSTa U pefa 3a eMUTUpaHe, npuaobvBaHe M uU3nnallaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyall, ye ueHaTa e M34MCIeHa Ha OCHOBaTa Ha
npeacTaBeHn 6pyTHM LEeHM OT MbPBUYHUTE AMMBPU, TS CE U3MNON3Ba NPSKO 3a npeoueHka. Npu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT M PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiliaTa TOYka 3a [AEHS, 3a KOWTO Ce OTHacs OueHKaTa, 3a
nocneaBallla OLUeHKa ce npunara Hanu-61msko ycTaHoBEHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gageHuTe oT Penybnuka Bbarapmsa LEHHW KHUXa M MHCTPYMEHTU Ha NapuUyHMs nasap, KakTo u
Ha u3gafeHuTe OT Apyra Abp)KaBa YIeHKa LEeHHU KHUXa MU MHCTPYMEHTU Ha NapuyHMs Nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl NPy aKTUBEH Na3ap B Yy>xbuHa ce U3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM AEHS, 3a KOMTO Ce OTHacs oLeHKaTa, 0bsiBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B Ccnyyalt Ye YyXXAeCTpaHHUAT nasap He paboT B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - Mo
ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocnefHus paboTeH AeH, 0bsiBeHa B eNeKTPOHHa cucTeMa 3a
LieHoBa UHbopMauums.

B) B C/ly4ali, Ye LieHaTa M34uciieHa cbrnacHo 6ykeu ,a" u ,6” e 6pyTHa, TS ce M3Mnon3Ba NpsKko 3a
npeoueHka. [pu ycrnoBue, 4e UeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKU O
NepUOAMYHOCT M PaBHULLE Ha NINXBEHUTE KYMOHW, TS ce npeobpasysa B 6pyTHa u cnea ToBa ce M3Mon3Ba
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTersieHaTa LeHa Ha CKIYEeHUTe C TSX CAeNKU
3a [JEHAT, KbM KOMTO Ce M3BbpLUBA OLEHKATa,, 06sBEHa 4pe3 cucTeMaTa 3a TbproBusi i B 6opcoBus
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610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa eMUCKS.

@) aKo He MOXe [fa ce ornpefeny ueHa no pega Ha T. 5.3., UeHaTa Ha akuuMuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo cpefHOapUTMETMYHA Ha Han-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBA
oueHKaTa WU cpefHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LEHHU KHUXKA CAESKN 33 CbLums
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/ly4al, Ye MMa CKITFOYEHN CAENKM U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce NpuNoXW T. a, LUeHaTa Ha akuuuTe, CbOTBETHO Ha nMpasaTa €
cpefHonpeTerneHaTa LeHa Ha CK/YeHUTe C TaX CAeNKM 3a Hau-6nmskus geH npe3 nocnegHus 30-
AHEBEH Mepuoa NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOUTO UMa CKIIIOHYEHW CAENKMW.
B cnyyain, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha akuumMTe Ha eMUTeHTa unm e 06sBeHO M3NnalaHeTo Ha AMBWAEHT, CpeAHOMNpeTerneHata ueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YyBENWYeHWe Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako HaW-6nm3kust aeH npe3 nocneaHns 30-AHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKATa, 3@ KOWTO MMa CKJTOYEHUN CAENKU € npeau
[EHS1, Cnea KOWTO mpuTexaTenuTe Ha akuuyM HaAMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3fensiHETO WM AEHS, OT KOWTO MpuTeXaTenMTe Ha akuMuM HAMaT NpaBo Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KONEKTUMBHUM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIKNK,
BK/IIOYMTENIHO B C/llydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLlBa Mo
nocnegHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxaectpaHHu obnuraunmn n apyrn opMmM Ha AbArOBY LIEHHW KHUXKA, AOMyCHATK A0
UNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAENKM 3a paboTHUS AeH, KbM KOWTO Ce WM3BbpLUBA OLEHKaTa,, 0bsiBeHa uype3
cucTemara 3a Tbprosust nnm B 6opcosus 610n1eTnH, ako 06eMbT Ha CKOYEHUTE C TAX CAENKN 3a TO3N AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneasalla oueHka Ha obnvraumm ce nsBbpLlBa
Mo cpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[AHEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIItOUYEHU CAESKM.
5.7. Ha 6bnArapckm n YyxxaecTpaHHU NPeXBbLPASEMU LEHHU KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JONyCHaTWU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Mpu3HATM M NybanyHO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) Mo nocneAHa LEeHa Ha CKIOYEHA C TAX CAENKa Ha CbOTBETHUSI Masap B AEHS, KbM KOWTO ce
M3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMpUIoXKN HAYMHBLT 3a oueHka no bykea "a" oueHkaTa ce M3BbLPLUBA
Mo ueHa "KynyBa" mpu 3aTBapsiHE Ha Na3apa B [eHS, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa, 0bsiBEHa B
€N1eKTPOHHA CUCTEMA 3a LiIeHOBA MHMOPMaLMsa Ha LEHHWN KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnegHa LUeHa Ha CKYeHa C TaX caenka B paMkuTe Ha nocnegnus 30-gHeBeH nepwuog,
npeaxoxzaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa;

5.8. Ha pepvBaTUBHW (PUHAHCOBM WMHCTPYMEHTU C 6a30B aKTWMB LIEHHM KHWXKa, AOMycHaTu A0 Wn
TbpryBaHW Ha (QYHKUMOHWpALLM pefoBHO, MpuU3HatTM W Ny6AMYHO AOCTBMHM perynupaHyu nasapu B
4y>xbrHa, ce M3BbpLUBA CbIMNacHo T. 5.7.

6. B cnyvanTe, KoraTto He ce NpoBexaa TbproBusa Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU Win
KOraTo AafeHN LIeHHW KHMXKa Ca BPEMEHHO CrpeHn OT TbproBws, 3a MocnefBalla OLUeHKa Ha LeHHUTe
KHWXa, MPUETU 3a TbpProBUS Ha perynupaH nasap, ce npuveMa oueHKaTa, BaniuaHa 3a [eHs Ha
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nocrneaHaTa TbpProBCKa Cecus KbM fJaTa, 3a KOSATO Ce OTHaca oueHkata. [py nocnegpalla oueHka Ha
obnuraummn nNo peaa Ha nspedeHne NbPBO Ce OTYMTa M HaTPynaHaTa MXBa 3a CbOTBETHUTE HM.
7. MpaBunoTo no T. 6 He ce Npunara, Korato Ha perympaHus nasap He ce NpoBexaaT TbProBCKMU Cecumn
3a noseye OT 5 paboTHM AHM.
8. MNMpaBmnoTo no T. 6 ce npunara u B Cly4auTe, KOraTo Ha peryavpaH rnasap He ce NpoBexXaa Tbproscka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bbnrapums.
9. LleHHnTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa 6bae onpeaeneHa crpaBeasvBa
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OUeHsBaT MO CnpaBeAMBa CTOMHOCT, M34YMCNIEHA CbIMIAaCHO MPUHLUMMIMTE U METoAMUTE,
onpegeneHn nM noapobHo onmcaHn B oaobpeHuTe oT KomucmaTa 3a duHaHcoB Hapsop [pasuna 3a
OLIEHKA Ha nopTdeiina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yacT ot [NpocnekTa.
10. Bnorosete B 6aHKku, napute Ha Kaca, MapuyHMTE CpeacTBa MO pasnjawaTenHu CMeTKU U
KPaTKOCPOYHMTE B3EMaHMSI Ce OLIEHABAT KbM AIEHS 3@ KOMTO Ce OTHAcs OUEeHKaTa, KaKTo creaga:

1. CpOYHMTE BNIOFOBE - MO HOMUHANHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT UK AOXOA - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcTOMHOCT.
11. MNocneaBawa oOUeHKa Ha WMHCTPYMEHTUTE Ha MapuyHWUS nasap, AOMyCHaTM A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXXHOCT Aa Ce MnpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIWTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHm
B 0406peHuTe oT KoMucusiTa 3a puHaHcoB Haasop [paBuna 3a oueHka Ha nopTdeina u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®uHaHcoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LEeHTpanHMs Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KpPaTKOCPOUHUTE W
AbNAroCpOYHUTE 3a4b/MKeHNs No banaHca. 3aAb/mMKeHnsaTa, AeHOMUHUPaHN BbB BasyTa, Ce U34Mcnsasart rno
odumumanHmsa kypc Ha BHB, 06siBeH B AeHsi, KbM KOMTO Ce M3BbpLUBA OUeHKkaTa. OueHKa Ha nacueBuTe ce
M3BbpLUBA B CbOTBETCTBME C MexayHapOAHUTE CYETOBOAHM CTaHAAPTM M CYETOBOAHATa MNOSMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPeKTOpUTE Ha YNpaBnsBalloTo ApY>XeCTBO npuema NpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, KOMTO Ca HepasdenHa 4acT oT lpocnekTa U CbaobpXaT
MPUHLMMIMTE U METOAUTE 3a OLIEHKA Ha aKTUBWTE, KAaKTO U CUCTEMATa 3@ OpraHM3aUmnsi Ha Ta3u AENHOCT.

2.15. Puckos npocdun Ha POHAA

PUCKDBT, OTHacAW ce A0 MHBECTUPAHETO BbB (PMHAHCOBM aKTUBM, € CblUEeCTBYBallaTa Bb3MOXHOCT
JEeACTBUTENHATA Bb3BPbLLUIAEMOCT Ha AafeHa WHBECTMUMS Aa 6bae pasniMyHa OT O4vakBaHaTa. B
obLionpueTurs cyyal, PUCKbT € Bb3MOXHOCTTa Aa Ce peanu3npa 3aryba oT HAKOS UM JA0pY OT BCUYKM
HanpaBeHN MHBECTULMMN.

NHBecTuTOpUTE N NpUTeXaTenute Ha asinose BbB ®OHA cneasa Aa ca MHMOPMMpPaAHW 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULUMM B LEHHU KHWXA M APYrM NUKBUAHWM (PUHAHCOBM aKTUBM, 3@ Aa MOraT JIeCHO
Ja onpeaensitT pyUcKoBuSi CM Npodun M Aa B3eMaT WHBECTMUMOHHM pelleHusi Ha 6a3ata Ha cBouTe
WHAMBUAYANHW Lenn, XOPU30HT 3@ MHBECTUPAHe, rOTOBHOCT 3a NOEMaHe Ha puUcK 1 ap.

BMCOKOTO HMBO Ha pUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
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AktmBute Ha ®OHIA ce mHBeCTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha pUCK U Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBUE C OrpaHUYeHunsTa, HanoxeHu ot lMNpasunata Ha OOHIA,
3AKNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocCblieCcTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHuMe Ha POHAA, YnpaBnsiBaloTo
APYXeCTBO Ce CTPeMM KbM 6anaHC Mexay >XenaHWEeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA e M3NOoXKEH Ha XapaKTepHUTe CcneunduyHU PUCKOBE, MPOM3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOMTO € M3NoXeHa AevHocTta Ha ®OHJA, MoraT aa 6baaT KaTeropvsvpaHu no Asa
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKaTa U

Y HecucrtemaTtnuHm (cneundunyHn) pUcKoBe, CBbp3aHM C (PaKTOpK, OTHACALWM Ce A0 APYXECTBa, B

UMUTO KHUXA Ce MHBeCcTMpaT cpeacteaTta Ha ®OHIA n 4o YnpaBnsiBawoTo APY>XKECTBO.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € MU3NoXeHa aenHocTTa Ha ®OHAA, ca :

MakKpOMKOHOMMYECKN PUCK - BEPOSTHOCTTa Aa bbae HapyleHa MakpOMKOHOMMYecKkaTa CTabuiHOCT B
Bbnrapusa. MakpoMKoOHOMUYECKN, CUTyaumsiTa B CTpaHaTa Cce XxapakTepusmpa KaTo ctabuiHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BKJ/IOYBAT: YNIEHCTBOTO Ha Bwuarapusi B EBponeickus Cbio3, HUCKMTE A@HBYHWU CTaBKM,
HUCKOTO CbOTHOLLEHWE AbpXaBeH abnr: bBI.

®akTopy C MOTEHUMAaNHO HeraTMBHO Bb3AEWCTBME BbPXY MaKPOMKOHOMMYECKaTa CTabunHOCT ca
6I0KETHUAT AedUUMT, YBENNYABAHETO Ha 3aUTLXHANOCTTA HA AOMakKUHCTBATa U PUPMUTE, HATUCKBLT OT
pasNNYHN COUMANHW TPynu 3a psA3KO yBeNWYaBaHE Ha 3anniaTuTe, Crnaja Ha NpeKuTe Yy>XAeCTpaHHU
NHBECTULNN.

TMosnTnyeckn puck — Bb3IMOXKHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna ot hMHAHCOBU MHCTPYMEHTH Aa
6bae noBnsiHa OT NONUTUYECKU (HaKTOpM.
MonutnyeckaTta cutyaumst B bonrapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbIHONpPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswmst [pocnekT,
KPEeAUTHUSIT pPedTWHr Ha Bbnrapus B MecTHa M udykza BanyTa, € onpefeneH OT MexayHapoaHaTta
peNTMHroBa areHumns S&P kaTo ,MHBECTULMOHEH" U € KaKTO cneaBa:

Y KpaTkocpouyeH: A-3 cbC cTabunHa nepcrnekTuea.

Y [ObnrocpoyeH: BBB- cbc cTabunHa nepcnekTuBa.
B nocnegHute roanHu bBunrapus ce xapaktepusmpa ¢ yHKUMOHMpaLLA nasapHa MKOHOMMKA WU NOMUTUKA,
HacbpyaBalla MHBECTULIMUTE.

AaHbyeH puck

KbM paTata Ha Hactoswmsa [lpocnekt neyanbata Ha ¢oHaa He ce obnara C KopnopaTMBeH AaHbK.
MonyyeHnTe OT MECTHM W YyXAECTPaHHWU (PU3NYECKM M IOPUAMYECKN LA A0X0AM OT CAENKM C aKUuUK Ha
WHBECTULUMOHHN [PYXXECTBa, M3BbPLUEHM HA perynMpaH na3ap Ha UEHHUM KHWka He ce obnarar.
CobluecTByBa pUCK npedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

NHugpnaynorern pyuck (“pvck Ha nokynaTenHaTa CnocobHOCT”) — PUCKBLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnunsiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLM B MKOHOMUKATA.

lNoanwHaTa nHdnaums 3a 2017 r. (aekemepu 2017 r. cnpsamo aekemspu 2016 r.), u3mMepeHa C MHAEKCa Ha
notpebutenckute ueHu, e 2.8 %, KaTto HapacTBa C 2.7 MPOUEHTHM NMyHKTa B cpaBHeHne ¢ 2016 roauHa.
3a nepuoaa 2000 - 2017 r. Han-HMCKaTa roavwiHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
Bucokata (12.5 %) - npe3 2007 roamHa.
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BasiyteH pMcK — Bb3MOXHOCTT@ Bb3BPaLLAEMOCTTa Ha MHBECTUMUMOHHUS nopTdenn aa 6bae nNoBnusHa
OT NPOMEHMU B KYPCOBETE Ha pas/IMyHUTE BanyTW, B KOUTO Ca U3JaAEHWN LLIEHHUTE KHUXKA, CbAbpXXalum ce B
MHBECTULIMOHHMS NopTdenn.

YnpaBnsBawloTo ApPYXecTBO MHBeCTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUPAHWU NPEAUMHO B
neBoBe unu EBpoO, HO He e U3K/IYEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B ApYyryn BanyTu. [JO MOMEHTa, B
KOMTO NEeBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HSMa [a CblUEeCTBYyBa BaJlyTEH PUCK 3a €KCNo3numMuTe B KOSTO M [ia € OT ABeTe BalyTu. YNpaBnsBawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKuMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXeHu OT nNpaBHaTa ypeaba B cTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(PUHaAHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHAcCA OCHOBHO [0 AbJIrOBUTE LIEHHW KHWa (0bnuraumm), YMsSiTO CTOMHOCT ce
NpoMeHs1 B CNeAcTBME OT MpOMsIHAaTa Ha SMXBEHWUTE HMBA. [pu yBeNMYeHUMEe Ha JIMXBEHUTE HUBA €
Bb3MOXHO Na3sapHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTULMM Aa CE MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
MOHWXKEHME Ha JIMXBEHMTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMMEeHCMpaHO OT HapacTBaHEeTO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnsiBalloTo APYXECTBO Ce CTPEMWU Aa MUHMMM3MPA JSIMXBEHWUS PUCK MbpPBO, Ype3 MHBECTUpaHe B
KHWXa, U3gafeHn OT CTabunHn BbB (PMHAHCOBO OTHOLLEHME eMWUTEHTU M BTOPO, Ype3 ONTUMM3aums Ha
noptdenna, T.e. ynpaBleHWE Ha CpoYHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTUpa.

Mo-Manko € BMSIHWETO Ha JIMXBEHUSI PUCK BbPXY YacTTa OT MHBECTUUMOHHMSI MOpPTdenn, CbabpKalla
KHMXa 6e3 dumkcmpaHa AOXOAHOCT (akumm), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSAT BbpXY
BCUYKM MHBECTULMM, AOKOSIKOTO ANCKOHTOBUAT NPOLEHT, M3M0MA3BaH 3a OLEHKA Ha aKTMBUTE, € CBbP3aH C
TAX.

lMazapeH pyck — Bb3MOXHOCTTA NasapHW BAUSHUA Aa MOBAUSAT HenpeaBuAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4YeHWe 3a CbCTOSIHUETO W [OXOAHOCTT@ Ha MHBECTUUMOHHMS nopTdeinn Ha GOHOA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM M NOpTdeina KaTo LU0 KbM ABMXKEHMSITA Ha Nasapa, Ha KOWTO
ce Tbpryeat. ,OBb AceT MeHMmMKMBHT” ALl KOHTPO/IMpa M MUHMMM3MPA TO3UM PUCK Ype3 MOCTOSHEH
aHa/M3 Ha nasapa W npunaraHeTo Ha noaxoAsWwy MeToaAn 3a YhnpaBfieHWe Ha WMHBECTUUMOHHUS
noptdenn.

JInkBHAgEH PHCK — 4acT OT NasapHus puck. OTbXAeCTBSBaA Ce CbC 3aTPyAHEHUS UIN HEBB3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTMB UK Lenvst nopTdenn 3a KpaTbk nepuog oT BpeMe, 6e3 ToBa Aa AoBeae
[0 NOBULLEHW TPAH3AKLUMOHHN pa3xoau WK Kanutanosu 3aryou.

Ha MakpoHMBO TO3M PUCK 3aBMCKU OT Pa3BMTUETO HA MKOHOMMKATa W Na3apa Kato usno. OyakBaHusTa 3a
pa3BMTMETO HAa WKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHe Ha Hactosiwmsa [MpocnekT, ca
nonoXxutenHn. ToBa AaBa OCHOBaHWE Ja Ce CMsATa, Ye MoKynaTenHaTa CnoCoOHOCT Ha HaCeneHUeTo Le
HapaCTBa, KaKTO M Llie Ce 3acufiBa MPUCHLCTBMETO Ha 4yXAECTpaHHUM MHBECTUTOPUM Ha 6barapckus
KanuTasnos nasap.

KpeauTeH puck — ToBa € 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LiIeHHa KHWUra Npy Heo4YakBaHW CbOUTUS OT KpeaUTeH XapakTep, CBbP3aHW C EMUTEHTUTE HA LIEHHM KHUXA,
HacpellHaTa CTpaHa No 60pcoBU N M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHU CbOUTUSI B AbpXKaBUTE, B
KOMTO Te U3BbPLUBAT AENHOCT.
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OOHADBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puCK € PUCKBLT OT HeU3Mb/HEHME Ha 3aAb/DKeHusdTa OT HacpelwHaTa CTpaHa no
N3BbHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTbL/IMEHT, Ced KaTto Te ca
N3MBAHUAW 3aAb/DKeHusATa Mo AafileHW CAeNlKM KbM TO3M KOHTpareHT. Y/l u3mepBa TO3M PUCK 4Ype3
CTOMHOCTTa Ha BCUYKM HENPUKTIOUYUIN CAENKU C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdeinn. He ce BKIOYBAT CAENKUTE CKIIOYEHW NPU YCIOBME Ha CeTbiMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha rnasapu ¢ QYyHKUMOHMPALL KIIMPUHIOB MEXaHU3BbM.
3. VIHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHE Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
[Ab/IFOBa LieHHA KHUra nopaay KpeautHO Cbbutue Npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeanTHo cebutune
BK/IOYBA 0651BSIBAHE B HECHCTOATENHOCT, HEMMNATeXOCNOCO6HOCT, ChblUeCTBEHA NPOMSIHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PEVTUHT 1 ap. Y[ M3BbpLUBA KAYeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanun3 Ha 6asaTta Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha eMUTEHTQ;
B. Ob6e3neyeHNeTo Ha eMUCKATa, B Cly4anTe KOrato eMmucusita e obesneyeHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C WHBECTMPAaHETO B [AepuBaTUBHM MHCTPYMEHTM - BbL3MOXHOCTTa Aa ce
peanuaupat 3arybu nopaan HebnaronpusaTHU U3MEHEHWS! B CTOWHOCTTa Ha AEPVBATUBHUTE UHCTPYMEHTH,
B kOuTO e nHsectnpan ®OHAbLT. OcBeH ropenocoyeHnTe PUCKOBE, AEPUBATUTE HOCAT U AOMBIIHUTENHN,
cneunduyHU 3a TIX PUCKOBE:

A. YnpaBneHckM puUCK — [AepuBaTUTE Ca CUHO Cneuuanu3npaHn WHCTPYMEHTW, YMETO WU3MOJ3BaHe
M3ncKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHU3Ma Ha AeiCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoBus edekT — HebnaronpusitTHa NpoMsHa B LUeHaTa Ha 6a30Busa akTuB, KypC MM MHAEKC
MOXe Aa AoBefie A0 3aryba Ha cyMa, no-rofiiMa OTKOJIKOTO € MHBECTMPaHa B AepuBata. Hsakon aepusatu
MMaT noTeHuMan 3a HeorpaHuyeHa 3ary6a;

B. Puck oT norpelwwHo oueHsBaHe Ha AepvBaTta — MHOIO OT AEepUBATUTE Ca CIIOXHU MHCTPYMEHTU N YECTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT MoOxe Aa npeTbprv 3arybu nNpu Mokynka Ha
HagueHeHW aepuBaTu. B 3aksiioueHne, n3non3BaHeTo Ha AepuBaTh MOXE He BUHarn Aa 6bvae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLMOHEPH

YNpaBnsaBalloTo APY)XeCTBO MHBeCTMpa aktusute Ha ®OHJA B MMHOPUTAPHW MakKeTu OT LIEHHW KHUXa.
EMUTEHTUTE, YNUTO LIEHHWM KHMXKA Ce TbpryBaT Ha 6barapckusi perynvpaH nasap, Bce owe He cna3saTt
n3uan0 NpMHUMNUTE 3a A06pO KOPNOpaTUBHO YNpaBfieHne, KaTo YrnpaBnsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeeKTUBHO UM He B NOM3a Ha BCUYKWU aKUMOHEpPH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roanHu, HaManuxa TO3u pPUCK, KaTo nogobpuxa
MeXaHM3MMUTE 3a 3aluuTa Ha npaBaTa W MHTEpeCcMTe Ha MUHOpPUTapHUTE COBCTBEHMUM. YNpaBnsiBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/HUTENHO Aa HaManu puUcKa KaTo MHBecTupa aktmeute Ha ®OHIA B KHMXKA
Ha eMUTEHTM, Cra3Bally BUCOKM CTaHAAPTM 3a A0O6PO KOPNOpaTMBHO yrpaBeHue.

HecucrematuuHu puckoBe
CeKTopeH pHCK — CBbpP3aH C TOBA Aann UHBECTULMUTE B aZleH CEKTOP HAa MKOHOMMKaTa uMaTt no-gobpa
WKW NO-/10Wa Bb3BPbLUAEMOCT OT OYaKBaHaTa OT MHBECTULMMK B APYr CEKTOP.
lNpOrHO3MpaHOTO MOMIOXKUTENHO Pa3BUTUE HA WMKOHOMWKATa, KaTto LUAM0, U KanuTasioBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BUTME Ha CeKTopa WM Y4yaCTHUUMTE B HEro u4pes
yBeJIM4aBaHETO Ha Bb3MOXHOCTUTE U HAUMHUTE 3a MHBECTUPAHE.
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MeToauMTe 3a YynpaB/fieHWE Ha WHBECTULUMOHHM NOPTMENIN, KOUTO Ce W3MoN3BaT, MO3BOMSBAT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NoAAbPXa A0bpe CTPYKTypupaH nopTdenn oT LueHHU kHuka Ha AP “Obb
Fnoban Pactex”, KbAeTO CEKTOPHUAT PUCK € MUHUMU3NPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeAUTU, KOSITO € CTPOro OrpaHunyeHa ot
30KNCAOMNKNA 3a porosopHuTe ¢oHaoBe. 3a ®OHOA peicTBaT CTporv npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuUTENHO HOPMATMBHO OrpaHuMYeH, MpuW KOETO CbLUMAT Ce cBeXaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmnero - ,0bb Acet MeHnmxMbHT” Al ocurypsiBa noaxogsila OpraHu3auMoHHA
CTPYKTYpa, Y4acCTMETO Ha BMCOKOKBaNM@UUMpaHN Cneumannuctn 1 npunaraHe Ha noaxoAswm MeToau 3a
yrnpaBneHue Ha nopTdeina, 3a MMHUMU3MPaHe Ha TO3U PUCK.

CrnieyngbnyeH puck orT noprepesisia — NponsTMUa OT PUCKA HA Pa3IMYHUTE BUOOBE LIEHHW KHUXA U OT
CneundUYHNUS PUCK Ha [PYXXECTBATa, YMUTO KHMXKA Ca BKJIHOYEHW B nopTdeinna. Bcuuku Buaose puck
NoANeXaT Ha MOCTOSIHEH aHANMU3 U KOHTPO OT YNpPaBNsBaLLOTO APY>XECTBO.

2.16. OnpepensiHe Ha EMMCUOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eavH asn Ha ®OHA ce onpepens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbpLUBA OLIEHSIBAHETO") 3a NpeaxoaHns (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa” unm
»I€H, 32 KOWTO Ce OTHaca oLeHkaTa”), cbobpa3Ho MpaBunaTa 3a OLeHKa Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/IA, KakTo 1 C AelCTBallaTa HOpMaTMBHA ypeaba.

OueHka Ha nopTdeiina ce n3sbplBa oT “"Obb AceT MeHnmpxMbHT” Afl, KoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eanH gan v naumcngea EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a ONnpefEsIIHE Ha E€MHCHOHHa CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssiosere Ha ®POHAA

1. o 10:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa OLeHKaTa (AeH T+1), YNpaBnsBalloTo ApYXeCTBO
nonyyaesa oT ,LeHTpaneH aeno3utap” AL wuHdOpMaums OTHOCHO caenkuTe 3a npoaaxba u
0bpaTHO M3KynyBaHe Ha AANOBE C MPUKIIOYUA CETb/MEHT WM 3a bpos aanose Ha ®OHJA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOWTO Ce U3BbpLUBA OLEeHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [EHsl, 3a KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [aHHuTE U/unn aHanusuTe, U3NoN3BaHW Npu onpeaensHe Ha crnpaseameaTa

CTOMHOCT Ce npunaraTt KbM M3YMCIEHNETO Ha CbOTBETHATA LIEHA U CE CbXPaHsIBaT MUHMMYM NeT

roaVHM.

Y ce n3BbpLIBA NpeoLEeHKa Ha aKTMBMTE MO CrpaBeasiMBa CTOMHOCT, U3roTea ce 6anaHc Ha ®POHOA
n ce onpeaenst HCA Ha eauH Asn KbM AeHs], 3a KOMTO ce OTHAcs oueHkaTta (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBawoTo APYXKeCTBO
npepoctaeBs Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eavH asn
(BKkNOUMTENHO 3a 6post Ha NpoaaaeHUTe M 06paTHO U3KYMNEHU ASNOBE C NPUKIKYNA CETBIMEHT),
KaKTO n 3a usuncnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbPLUBA OUeHKaTa (aeH T+1) YnpaBnaBawoTo APY>XECTBO
nony4vasa NOTBbpXKAeHWNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTa (aeH T+1), obsassasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHu 3a
[iEHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

<=

-43 -



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Y Mo noaxoaswy, Ha4uH nocoyeH B lNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
KnoyoBa MHpopmauuns Ha ®OHIA — www.ubbam.bg

Y Ha KomucmsaTa 3a p1HaHCOB Haa3op.

Y Ha nuueto/ata, € KOETO YnpaBnsBaloOTO APY>XECTBO MMa CK/IKOYEH [JOroBOp 3a MoM3BaHe Ha
Mpexa OT oducu, KoeTo/UTo M 0b65BSIBa/T Ha rmweTaTa 3a npoda)k6a/obpaTHO M3KynyBaHe.

6. W3uucnenute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B UHTEpHET CTpaHuuaTa Ha
YnpaBnsBaLLoTo Apy>XecTBo- www.ubbam.bg

7. TMpwn n3umcnsasaHe Ha HCA, EC n UOW, YnpaBnsiBalloTo APY>XECTBO U3Mon3Ba noaxoaswy codryep,
KOWTO My MO3BOJIsIBa Aia BoAWN cyeToBoACTBOTO Ha POHA OoTAEHO OT CBOETO COHCTBEHO.

8. Usanata gokyMeHTaums 1 mHdopMaums, v3non3eaHa 3a onpegensHe Ha HCA, EC n LUOWU ce
CbXpaHsBa OT YNpaBnsaBalloTO APY)XECTBO Ha XapTUeH, MarHUTeH, OMTUYEH WK ApYr TEXHUYECKU
HOCUTEN MUHUMYM 5 roamHu, NO HauMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPU3UpPaHn
OT Hero nuua. 3a AOMbJIHUTENHA CUIYPHOCT, MHGOPMaUmaTa ce CbXpaHsiBa U Ha BTOPU MarHUTeH
HoCUTen.

2.16.1. Metoa M uyecTOoTa Ha M3UYUCNISBaHE Ha €MUCUMOHHATA LeHa M LeHata Ha obpaTtHo
U3KynyBaHe

EMUCMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe Ce Onpeaensit BCeKM paboTeH AeH oT
Ynpasnssawo apyxecrtso ,0bb AceT MeHnmxMbHT” Afl, Ha 6a3aTa Ha oueHKa Ha aKTUBUTE U MacuBuTe
Ha ®OH/A 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuTE Ha eanH aan (HCA 1 aan) ce usuncnssa no cnegHaTta dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha POHAA / bpos A5/10B€ B 06pbLyeHNE

EMucnoHHaTta ctonHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTuBuTe (HCA) Ha eauH Aan, yBeMYEH C
pa3xoauMte no emuTupaHe. PasxoguTe 3a eMuTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WMHBECTUUMNATA, KAKTO Cneasa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopbuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKkTUBWUTE Ha €AVH Asin;
- 3. MNpw nopbyka ot 100 000 nesa o 200 000 nesa (BknoumTenHo) — 1 (egHo) Ha CToO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €aVH Asn;
- 4. Npwv nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTuBuTe Ha 1 pan.

Mpu cknoyBaHe Ha [loroBop 3a cucTeMaTuyHO uHBecTupaHe (CUM), pa3xoaute nNo eMuTupaHe ce
HauMCNABaT BbPXy BCAKA MbpBa BHOCKa Cfef CKOYBAHE Ha AOroBOpa, CbOTBETHO BbPXY BCSAKA MbpBa
BHOCKA Cnea nNpeaoroBapsiHe YC/IOBMSTA Ha AOroBopa, Kacaeww npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gsa1 — 3a €4HOKpaTHU GAEJIKU U TbpBU BHOCKMU 110 /[JOoroBop 3a
CUCTEMATNYHO MHBECTUPAHE, rpyu nHBECTuyms 40 25 000 J1B. B/IIOYUTEIIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpatHU GAEJIKU U TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, ripu nHBECTuUnsS ot 25 000 718. 4o 100 000 /1B., BK/IIOYUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 ga/1 — 3a €4HOKPAaTtHu CAE/IKU U MbpBU BHOCKM 110 /[oroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuuns ot 100 000 71B. 4o 200 000 /1B. BK/IHOYUTEIIHO,

EC = HCA 1 gan, ripu uHBecrmyms Hag 200 000 7is.
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EC = HCA 1 g4/ — 3a rnocieqBalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO UHBECTUPAHE, KOrato HE € Ha
/e TpeJoroBapsiHe ycioBusaTa Ha [oroBopa (MbpBu BHOCKY), Kacaewu rpoMsHa B pasMepa Ha
MeceyHaTa BHOCKA .

LleHaTa Ha obpaTHO u3kynyBaHe (LIOWN) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AVMH ASN Ha
®OHOA. ®OHIA He HaumcnsBa pa3xoau 3a 06paTHO M3KynyBaHe.

Ljon = HCA 1 gan

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO M3KynyBaHe Ha AsJioBeTe

Pa3xoau v Takcun 3a MHBECTUTOPA :
Y Pa3xogute 3a emMuTMpaHe —Ce HauducnseBaT , B pasMep, B 3aBUCUMMOCT OT pa3Mepa Ha
NHBECTUUMSTA:
- 1. Npu nopbuka Ao 25000 neBa (BktOUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha efinH Asn;
- 2. Tpu nopbuka ot 25 000 nesa ao 100 000 nesa (BkntounTenHo) — 1.5 (eaHo UsSNO M NET ageceTn)
Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 3. MNMpu nopbyka ot 100 000 nesa go 200 000 nesa (BkNtouUNTENHO) — 1 (€AHO) HA CTO OT HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €nH Asn;
- 4. Npu nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 asan.
Y Takcu, cbbupaHu OT YnpaBnsBalloTo ApPYXKeCTBO, Cbr/lacHO HeroeaTa Tapuda.
Y  WMHBECTUTOpUTE 3annalwaTt CbOTBETHMTE BAHKOBKM TakCU 3a M3BbPLUEHUTE OT TSAX NPEBOAN.
Y pOpyrn pasxoau M Takcu, npeasuaeHun B Tapudarta Ha ruweTarta, KOUTO npuvemaT MopbykM BbB
Bpb3Ka ¢ [1® ,,Obb Moban Pactex”.
NHBecTuTopuTe npuaobusat asnose Ha AP ,0bb Moban Pactex” no eMUCMOHHA CTOMHOCT U 3asiBSBaT
TAXHOTO 06paTHO M3KyrnyBaHe MO LeHa Ha 0bpaTHO U3KynyBaHe.
B eMncMOHHaTa CTOMHOCT Ha asinose Ha Ad ,,O0Bb Moban Pactex” ce BKNOYBAT pa3xoau Mo EMUTUPAHE,
B pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha WMHBECTUUMSATA, MOCOYEH B M3peyeHue Mbpeo Ha T. 2.16.2, T.e
TakcaTa, KOATO Ce Hauucnssa npu emutupaHe Ha asnose Ha A® ,,OBb MNoban Pactex” e B pa3mep B
3aBMCUMMOCT OT pa3Mepa Ha MHBECTULUMSATA, MOCOYEH B U3peyeHue MbpBo Ha T. 2.16.2.,
KoraTto e ckntoveH [JoroBop 3a CMCTEMATUYHO MHBECTMpPAHe, pasxoauTe Mo eMUTUpaHe ca B pasMep, B
3aBMCUMMOCT OT pa3Mepa Ha MHBECTMUMATA, NMOCOYEH B M3peyeHue MbpBo Ha T. 2.16.2, ce HauucnssaTt
CaMO MO OTHOLUEHMEe Ha MbpBaTa BHOCKa MO [AOroBopa, CbOTBETHO BbpPXYy BCSKa MbpBa BHOCKA Crej
npeaorosapsiHe YCNoBMUSTa Ha AOroBOpa, Kacaely npomMsiHa B pa3Mepa Ha MecevHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCSKa CneaBalla BHOCKa € 6e3 pa3xoau 3a eMutupaHe. ToBa M3WNCKBaHeE ce
npunara v B ClydauTe Ha npeaorosapsiHe Ha [1oroBop 3a CUCTEMaTMYHO MHBECTMPaHE, KOETO He Kacae
NpoMsHa B pa3Mepa Ha MeceyHaTa BHocka. B cnyvaute korato [loroBopbT 3@ CUMCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cnes ToBa € CK/YEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO Le BK/IOYBA pa3xoau 3a EMUTMpPaAHE, a 3a BCAKa Cneapalla BHOCKA e e paBHa Ha HCA
Ha eauH asn.
B ueHaTa Ha obpaTHOTO u3KynyBaHe Ha asnose Ha A® “OBb Moban Pactex” He ce BKIOYBAT pa3xoau
no obpaTHO U3KynyBeaHe, T.e. T € paBHa Ha HCA Ha eauH asan.
Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUMPaHE M BbBEXAaHEe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asnosete Ha OOHAA, YnpaBnaBawoTo APYXECTBO € A/TbXHO Aa YBEAOMU NPUTEXATENUTE Ha As/I0BE
Ha OOHAA u4pe3 nybnuMkauMs Ha WHTEpHET CTpaHuMuata cu www.ubbam.bg, He3abaBHO cnep
oaobpeHneto Ha npomeHuTe B [paBunata Ha @OOHAA oT KoMucmaTa 3a MHAHCOB HaA3op.
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3a4b/HKEHNETO MO MNPEAXOAHOTO M3peYeHME Ce M3MbJIHSIBA Hal-KbCHO Ha cCneaBalms AeH cnef
y3HaBaHeTo 3a 040bpeHneTo Ha NpoMeHuTe.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3yntaT Ha KOSITO €
3aBMLLIEHA HeroBaTa EMUCUMOHHA CTOMHOCT WK € 3aHWMXKeHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj,
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaensBawoTo ApyXecTBo unm baHkaTa-
Aeno3uTap ca ANbXHM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexartens Ha A8/10Be, 3aKynua As/10Be Mo
3aBMLIEHA E€MWCMOHHA CTOWHOCT, CbOTBETHO MpoAan 0bpaTHO ASNIOBETE CU MO 3aHMXKEHa LeHa, OT
cpeacreata Ha ®OHJA B 10-gHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpelkaTa, OCBEH ako NpuUTeXxaTensT Ha
Asnose e 6un HegobpoCcbLBECTEH.

Ako e ponycHaTa rpelwka npyv M34MCnsiBaHE Ha CTOMHOCTTA Ha €AuH Asf, B pe3yntaT Ha KOSITO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT M/IM € 3aBULIEHa LieHaTa My Ha obpaTHO M3KynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AuH [Asn, YNpaBnsiBalwoTo ApyXecTBo win baHkaTa-
[Aeno3nTap ca ATbXXHU Aa Bb3CTAaHOBAT pasnukata Ha ®OHJA B 10-gHEeBEeH CpOK OT KOHCTaTUPaHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXAEHME 3a CK/OYMEHA cAenka Mo nowata, B C/lyYall ye WMHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl

B cnyyall, ye vHBECTMTOPLT Moucka Aa My 6bae v3gajeHa Aeno3wTapHa pasnucka oT “LieHTpaneH
aeno3utap” Al 3a npuTexaBaHuTe OT Hero pasnose Ha ®OHAA, Toi 3annawa Ha ,OBB Acet
MeHnmxMbHT” ALl Takca 3a Tasn ycnyra, no TapudaTa Ha YNpaBnsiBalloTo APY»XXeCTBO.

MNpy cBOEBpEMEHHO noJaBaHe Ha NopbYyKa 3a 0TKa3, cAeska He Ce OCbLLECTBSBa.

NHBeCTMTOPBT 3an/ala Takca no Tapudarta Ha YnpasnsBalloTo APYXXeCTBO NpW nogasBaHe Ha nopbuyka
3@ MoemMaHe Ha [AANOBETE My OT MOACMETKA HA MHBECTUMUMOHEH MOCpedHuK, MO MOACMETKA Ha
YnpaBnsasawoTo APYXKECTBO.

NHBecTMTOPDBT 3annawa Takca no Tapudata Ha YnNpaensasawoTo APY>XECTBO NPV NojasBaHe Ha nopbuyka
3a NpexBbp/isiHE Ha AS/I0BETE My OT MNOACMETKA Ha YNpaBnsiBaWOTO APYXeCTBO MO MoAcMeTKa Ha
NHBECTULMOHEH NOCPEAHMK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AAnoBe OT eauvH JIeBOB A0roBOpeH (oHA, Cbliyo
opraHusupaH 1 ynpasnssaH oT ,O0Bb AceT MeHMMKMBHT” ALl, 1 nokynka Ha asnose ot A® ,OBb Moban
Pactex”, MHBECTUTOPBLT 3annalla pa3xoaute 3a eMutupaHe Ha asnose Ha AP ,Obb Moban Pactex”,
KaKTo M pa3xoauTe 3a 0bpaTHO U3KYyNyBaHe Ha ASANOBETE Ha ApPYyrus NeBoB (POHA, ako MMa TakuBa U
Cbr1acHO YCNoBMATa 3a 3ansallaHeTo UM.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha aanose Ha A® ,OBb Moban Pactex” n nokynka Ha asnose
OT Apyr NIeBOB AOroBOpeH (PoHA, CbLUO opraHusvpaH v ynpaenssaH ot ,,Obb AceT MeHnmxMbHT” Al
WMHBECTUTOPDBT HAMa Aa 3annawla AOMbJHUTENHU pa3xoan no obpaTHO M3KyMyBaHe, @ CaMO pasxoaw no
€MUTMPaHe, ako Ca NpeaBuAEeHN TakMBa..

B cnyuait, ye MHBECTUTOPBLT He MpoJaBa LAMOTO MPUTEXABaHO OT HEro KONMYECTBO ASNIOBE U XeEnae
“3aaBaHe Ha Aeno3nTapHa pa3nycKa 3a OCTaTbka, KAaKTO M 3a HOBOMpUAOOUTUTE ASNoBe, TOW CreaBa Aa
3annaTm TakcaTa 3a WM3[aBaHe Ha [Jeno3vTapHa pasnucka 3a MOKynkaTa, a 3a ocTaTbka oOT
npuTeXaBaHUTe AA/0BE Nojasa OTAeNHA Nopbyka 3a U3aBaHe Ha Aeno3vTapHa pa3nucka.

MopbukuTe 3a u3gaBaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHOA ce wm3nMbnHSABaT, CaMO ako
NHBECTUTOPBT € OCUIrypun CpeacTBa, 3a U3Mb/HEHMETO Ha camaTa caenka, U e 3anniaTui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNMKMBHT” ALl.

Mpn nopgaBaHe Ha MOPbYKWM, CTOMHOCTTA MM Ce pa3fdenss Ha EeMWCMOHHaTa cTouHocT. ,OBb AceT
MeHnmKMBHT” Al € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOpPUTE MoraT Aa nogasaTt
NMOpPbYKM 3a MOKynKa W npoaaxba Ha asanosete Ha OOHOA. ToBa ca oduCLT Ha YNpaBnsBawOTO
ApYXXecTBO, knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B MpunoxeHne NQ 1
KbM HacTosawwms MpocnekT, BKIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyaln 4ye wu3BbpWBAT MoOKynka wan npogaxba Ha AasnoBe Ha @OOHIOA npe3 Tasu Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbAHUTENHM OpOKepCKM TakCM UM KOMWUCUMOHHWM, CBbp3aHu C
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OCbLUECTBABAHETO Ha peanHa caenka Mo eMUTUpPaAHETO Wan obpaTHOTO M3KynyBaHe Ha AS/0BE Ha
OOHJA.

Korato ®OH/JA vHBeCTVpa B ASN0BE Ha APYrY KONEKTUBHU MHBECTULMOHHU CXEMU WV MPEeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsiko unu no generaumst ot ,,Obb AceT MeHmMKMbHT” ALl unu
OT ApYro ApyXecTBo, € koeTo ,OBb AceT MeHMmKMBHT” Al e CBbp3aHO 4Ype3 06O ynpaBneHne unm
KOHTPOS1, UK Ype3 3HAYMTENTHO NMPSIKO UK Henpsiko yvactue, ,,O0bb AceT MeHmKMbHT” AL unn apyroTo
APY>XXeCTBO HsIMa Ada cbbupaT Takcu npu npogaxbaTta M 0bpaTHOTO M3KyrnyBaHE Ha AS/IOBETE Ha Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHaTa LieHa M LieHaTa Ha
o6paTHO M3KynyBaHe Ha AsisioBeTe

,OBb AceT MeHnaXMbHT” Al nybnvMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnose Ha OOHIA Bceku paboTeH AeH Ha MHTEPHET CTpaHuuaTa Ha YNpasnsBawoToO ApYXXeCTBO
www.ubbam.bg. MHbopMaums 3a eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/IoBE
Ha ®OHIA ce npepoctaBs exeaHeBHO M Ha KomucuaTa 3a ¢uHAHCOB Haaszop. [Apyrn cbobuieHus,
npeasunaeHn B 3akoHa v Npasunata Ha POHJA ce nybnukyBaT Ha CbllaTa MHTEPHET CTpaHuua.

UHBecTuTOpUTE MOraT ga ce 3ano3Haar ¢ [lMpocniekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/IO4OBa
MHhOpMaUns 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AONbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 o 17:00 yaca B :

Y Odwmca Ha ,0bb Acet MennpxkmbHT” A @ Byn. ,Butowa" 89 b, 1463 Codwmsa, bvnrapus, Ten.:
(+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a koHTak™ : CBuUNeH
locnoamHos (+ 359 52) 689143, CredaH Camapmxmes (+ 359 2) 811 3778 v (+ 359 2) 8113774
nnn Xapm AHueB (+359 56) 897003.

Y KnoHosete Ha ,,ObeanHeHa bbnrapcka baHka” A/l B cTpaHaTa, KakTo ca NocoyeHu B MNpunoxeHue
N2 1 kbM HacTosilms pocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C KIIMEHTU, OT MOHEAENHUK
po netbk ot 8.30 go 16.30 yaca;

Y WHTepHeT CTpaHuMuaTa Ha YNpaBnaBaloTo APY>XECTBO Ha agpec : www.ubbam.bg

2.18. WHdopmaumsa OTHOCHO HauMHA, pa3Mepa U U3UYUC/IIBAaHETO Ha Bb3Harpa)kAeHUeTo,
NNaTMMO OT AOroBOpHUSA (OHA Ha YNpaBiABaLLOTO APYXXECTBO, AeN03UTapsa Uimn
TPpeT! N1MuUa, KaKTO U Bb3CTaHOBABAaHETO Ha pa3xoauTe oT A0roBopHus ¢poHA Ha

yNnpaBisiBaWoTO APY>XeCTBO, AeN0o31Taps WK TpPeTu iuua

Bb3HarpaxaeHuerto, rsiatuMo ot POHA Ha YnpaBnsaBaLwoToO APYKECTBO

Bb3HarpaxkxaeHMeTo Ha YnpasnssawoTo APYXeCTBO Ce onpeaens C peweHne Ha CbBeTa Ha AvpeKkTopute
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPEeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTMBuTe Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnssea Bceku paboTeH aeH, Ha 6a3aTta Ha paboTHUTe AHWM B roaMHaTa, KaTto B
Kpasi Ha roavMHaTa ce U3paBHsBa. B cnyyald, ye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha ®OHJA, T ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXXECTBO yAbpXKa YrOBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—genosuntap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (4eceTo) uuMcio Ha Meceua, CfeaBall Meceua, 3a KOMTo
Bb3HArpaXxAeHMeTOo Ce AbJDKU.
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Bb3HarpaxaeHuerto, nsiatuMmo ot POHA Ha baHkaTa ageno3uTap

M3umcnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIKOYEHUs AOroBop 3a Aen03uTapHU yCyrn, KaTo ToBa ca:
Takca 3a NPOBEpPKa Ha M34nceHaTa OT YNpaBisBalloTo APYXXECTBO HETHA CTOMHOCT Ha akTMBUTE, HETHA
CTOMHOCT Ha aKTMBWTE Ha eauH As/l, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO m3kynyBaHe Ha ®OHJA,
TaKkCa 3a CbXpaHeHne n TpaHcdepn Ha PUHAHCOBU MHCTPYMEHTK, 6AHKOBM TakCM 3a NpeBOAM, TAKCKU 3a
KOpNopaTUBHN CLOUTUS, CbaencTBME Mpu npunaraHe Ha Cnorogba 3a u3bsrBaHe Ha [ABOMHO AaHbYHO
obnaraHe/ 1 apyrv TeKyLLM pa3xoan, CBbp3aHu C ynpaBfieHMeTo Ha noptdenna Ha POHAA.

Bb3HarpaxaeHuero, nnatumo ot ®OHAA Ha Tpetu nuua (MHBECTULMOHHM MNOCPeAHULM,
LlenTpaneHn aeno3utap, Komucus 3a pmHaHCOB HaA30p)
MN3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

OOH/JA Bb3CTaHOBSBA pa3X04M HarpasBeHW OT YNpaBnsaBawoTo APY>XEeCTBO, CaMO KOraTo TO € Hanpaswu/io
Takusa npwv ydpeassaHeTo Ha POHJA.

OOHADbT He Bb3CTaHOBSABA pa3xoAu Ha ApYru TPETU nua.

3. Nudopmaumsa otHocHo [leno3uTtaps (baHkaTta — geno3uTtap)
3.1. HaumeHoBaHue, NpaBHO-OpraHM3auMoHHa ¢opma, ceganuile M ri1aBHO ynpaBJieHue,
aKo e pa3/In4yHo OT CefasmLLeTo.

HanmeHoBaHue: Tb "lOpobaHk Bunrapus” Al

Cepanuuie M agpec Ha ynpaBneHme: Penybnuka Bbnrapus, rp. Codwsi, paiioH Butowa, yn.
OxkonospbcTeH NbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHve N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBcKus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 6 05 / 02.04.1991 r., nsgapgeHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoBa [EeMHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH agpec (e-mail) :  custody@postbank.bg

EnexktpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTW, npuTtexasaHu ot ®OH[A, ce BnNucBaT B perncrbpa Ha
“LeHTpaneH aenosutap” A KbM noacMeTkata Ha baHkaTa—aenosuTtap, a OCTaHanuTe My akTuMBWU ce
CbXpaHsaBaT B baHkaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKM NNallaHMs 3a cMeTka Ha OOHA.
baHkaTa-geno3uTap :
Y  KOHTpO/MMpa onpeaensiHeTo OT YNpaBnsBalOTO APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTuBuUTeE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsinoBeTe Ha POHIA;
Y ocurypsiea eMuTUpaHeTo, 06paTHOTO M3KynyBaHe U 0be3cmnBaHeTo Ha asnoBeTe Ha POHIA aa ce
n3BbpLlBa B cboTBeTcTBME cbC 3AKUCANKW, akToBeTe no npunaraHeto My u [paBuniaTta Ha
®OHIA;
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Y cnegun 3a cna3eaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u lMpaBunata Ha ®OHAOA,
Npu M34ncnsiBaHe CTOMHOCTTA Ha As/IOBETE MY;

Y cnegn 3a npeBexaaHeTo B obuyalHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMYKM MApUYHK
CpeacTBa, NPOU3TUYALLM OT CAENKM C aKTMBM OT nopTdenna;

Y ocurypsiBa CcbbupaHeTo W uM3MoN3BaHeTo Ha npuxoaute Ha OOHOA pa ce wu3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, BKIOYMTENHO Clegn  Aanu
Bb3Harpa>xaeHWeTo Ha YNpaBnaBalloTO APYXECTBO € W3YMC/IEHO W U3MIaTEHO B CbOTBETCTBUE
CbC 3aKkoHa K lpaeunata Ha ®OHOA n ganu e cnaseHo OrpaHNYeHNETo 3a pa3xoauTe 3a CMeTKa
Ha ®OHIA;

Y pasnopexaa ce C NnoBepeHUMTe 3a CbXpaHeHwe akTmBu Ha OOHOA camo no HapexaaHe Ha
OMNpPaBOMOLLEHM NMLA M aKo [AaleHUTe HapeXxAaHusa He NpOoTMBOpeYaT Ha 3aKoHa, Ha lNpasunata
Ha ®OHZA vnu Ha [loroBopa 3a Aeno3nTapHu yCiyru;

Y pemoBHO, Hal-Mafko BeAHBbX MeCe4yHO, Ce OTyMTa npes YnpaBnsBalloTO APYXeCTBO 3a
nosepeHuTe aktuen Ha ®OHJA n n3BbpLIEHNTE onepaumm C THX;

Y npu OTHEMaHE Ha /MLEH3a 3a U3BbPLIBAHE Ha AEMHOCT, MpWU MpekpaTsBaHe uau obsiBsABaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBaLOTO APYXXECTBO M3BbpLUBa YNpaBUTENHU AENCTBUS 3a nepuoa
He No-Ab/br OT TPU Mecela A0 CKI0YBAHE Ha AOroBOp C ApYro ynpasnsaBallo APYXECTBO MU A0
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe MW BAMBaHE M NpW MNoslydyaBaHe Ha ogobpeHune 3a
3aMsiHa Ha YnpasnsBalOTO APYXEeCcTBO wiu npeobpasyBaHeTo Ha ®OHOA oOT cTpaHa Ha
KomucusaTa 3a purHaHCOB Haa3op.

3aabmkenus Ha baHkaTa — Aeno3nTap

BAHKATA - JEMO3NTAP ce 3aabmkaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJTTAPUS:
1. [da cobxpaHsBa CobctBeHoctTa Ha ®OHA B Bbarapus, kato 6e3HannyHuTe (OUHAHCOBM
WHCTPYMEHTM Ce CbXpaHsaBaT B [Jeno3uTapHa MHCTUTYUMA KbM rnoacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktuem Ha ®OHOA ce cbxpaHsaBaT Ha HeroBo MMe B BAHKATA-
OENO3UTAP;
2. [la npuvema napuyHuTte cpeacrtsa Ha ®OHIA v aa cbxpaHsaBa CbLUTE B OTKPUTM Ha HEroOBO UMe
6aHKOBU CMETKW;
3. Ja npueMa Ha CbXxpaHeHwe HanuyHuTe OUHAHCOBW MHCTPYMEHTU W YAOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBN MHCTPYMEHTH, NputexasaHn ot GOHIA;
4. Ja npueMa n BOAM NO perucTbp 6e3HannuHUTE AbpPXaBHU LIEHHW KHWXa, npuaodbutun ot
®OHJA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N25 Ha BHB 1 MO;
5. [a nonara gb/mkuMara rpuxa rnpu u3nbjiHEHME Ha 3a4b/HKEHUSTA CU, KaTo Ce pbKOBOAM CaMO
OT MHTEepecuTe Ha npuTexartenuTte Ha asnose ot ®OHA, BKNHOUNTENHO:
6. [a cneam 3a npeBexaaHeTo B 0buyalniHWTe cpokoBe B non3a Ha ®OHJA Ha BCUYKM NapuyHM
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT nopTtdeina Ha POHA,
7. [a ce pa3nopexaa c noBepeHuTe i aktenM Ha ®OHJA camo no HapexaaHe Ha OTopuaMpaHu
npeactaBuMTenn Ha YnpasnssawoTo Apyxectso Yynpasnasawo OOHAA (YA), ocsBeH ako
HapeXxaaHusaTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHLA vnu goroBopa 3a Aeno3uTapHU
yCnyru.
8. [a ocurypu usgasaHeTo /npogaxbarta/, 06paTHOTO M3KynyBaHe 1 06e3CMNBAHETO Ha AS/I0BETE
Ha ®OHJA, ocbliectBsiBaHu oT Y[, B cboTBeTcTBME CcbC 3AKNCANKW, akToBETE NO NpuiaraHeTo
My, HacToswms MNpocnekT u MNpasunata Ha POHOA;
9. [la paskpue pasnnawiatesiHa CMeTKa 3a 06cnyXBaHe Ha M3aaBaHETO U 06paTHOTO M3KyMnyBaHe
Ha asnose Ha ®OHAA; npu HeQOCTUr Ha CpeacTBa MO Hesl BeAHara Aa yBeaoMmsiea Y[ nucMeHo um
[a VU3Mb/HSBA HapeXaaHusTa Ha nocnegHus;
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10. [Ja KOHTpONMpa U34YMCNABAHETO HA HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCUOHHATA CTOMHOCT U
LueHaTa Ha o06paTHO u3KynyBaHe Ha AasnoBe Ha ®OHJA pa ce u3BbpwBa OT CTpaHa Ha
ynpasnsBawoTo ApPYXecTBO B cboTBeTcTBMEe cbC 3AKUCAMNKW, akToBeTe MO npunaraHeTo My,
MpaBunaTta, Hactosiums lMpocnekT u lMpaBunaTta 3a oueHka Ha nopTdeina u onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha aktueuTe Ha ®OHJA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34ncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH AsN, B pe3ynTaT Ha KOEeTO MMa pas/nnka B EMUCMOHHATa
CTOMHOCT MK LieHaTa Ha 0bpaTHO u3kynyBaHe ¢ Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH pasan, BAHKATA-AEMO3UTAP yBsegoMsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3nopeabute Ha un.63 n 64 ot Hapeaba 44. 3a ocbLlecTBaABaHe Ha KOHTpona Y/ npegocrasa Ao
CbOTBETHMSA 4ac, nocoveH B [lpaBunata 3a oueHka Ha nopTtdeina v onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeBuTe Ha ®OH[A, B AeHs Ha onpedensHeTo MM, usnata uHdopMauus 3a
M3yncneHaTta HeTHa CTOMHOCT Ha aKTMBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Asn,
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHUA, KakTo M usnata
NHbOpMauns 3a onpeaensHeTo UM, BKIOYMTENHO 3a 6pos Ha npoaajeHuTe n 0bpaTHO U3KYMNeEHU
aanose C  npukmounMn  cetbniMeHT.  BAHKATA-AEMNO3UTAP  u3npawa noTBbpXaeHne 3a
MPaBUMIHOCTTa Ha Taka M3YMCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH A8/, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHAA c
ouuManHO NUCMO WAM C KPUNTUPAHO M MOAMUCAHO C ENEeKTPOHEeH noAanuc CboblieHue Mo
enekTpoHHa nowa (e-mail), kouto ce m3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedenieH B
MpaBunaTta 3a oLueHKa Ha NopTdenna v onpeaensiHe Ha HETHA CTOMHOCT Ha akTuBuTe Ha POH/A,
Ha cblmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOHCTaTupana HapylueHus unu
rpewku, T8 yBeaomsiea Y[ He3abaBHO M BHACs KOPEKLUMWM B EMUCUOHHATa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe.

11. [a ocurypsisa cbbupaHeTo M u3Non3eBaHeTo Ha npuxoaute Ha OOHOA pa 6baoe B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOH[A, kakTOo WM fda cnegn Aanu roAvLLIHOTO
Bb3HarpaXxaeHne Ha ynpasnsABalOTO APYXXECTBO € U3YMUCIIEHO W MIATEHO B CbOTBETCTBUE CbC
3aKkoHa v Npasunata Ha POHJA;

12. [a yBegomsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKasana Aa M3Mb/HWM OTnpaBeHa A0 Hes
WHCTpyKUMA, nopagan npoTuBopeyne CbC 3akoHa, lNpaBunata Ha ®OHOA wnu ¢ [dorosopa 3a
[Aeno3vTapHu yciyru;

13. [a npepaBa ype3 cBoii OTopusnpaH npeactaBuTen Ha OTOpU3MpaHn NpeacTaBuTeny Ha Y/ u
CbOTBETHO pAa npuema oOT OTopu3upaHu npeacrtasutenn Ha Y/l BCAKAaKBM [AOKYMEHTU W
nHdopMaums, CBbp3aHM C AerHocTta Ha ®OHA, CbrnacHo MHCTpykuumnTe Ha Y[ wn/vnn
M3NCKBAHUATA Ha CbOTBETHUTE HOPMATMBHW UMW OPYrM aKTOBE, @ aKO TaKuMBa WMHCTPYKUUW WU
M3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyaBaHe.

14. MNpun oTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, NPY NpeKkpaTsBaHe Unn o0bsiBsBaHe B
HecbcToATenHocT Ha Y[, BAHKATA-AEMO3UTAP no u3KkMO4eHWe Wu3BbpLIBA YNpPaBUTETHN
aencremst oTHocHo ®OHZA 3a nepuoa He Mo-Ab/br OT TPM Mecela A0 CKIoYBAHE Ha AOroBop C
ApYro ynpaBnsiBallo ApYXXeCcTBO Mo peda Ha Pasgen I ot rnaeBa neta Ha Hapepba 44 wnu o
npeobpasysaHeTo Ha POHA upe3 cnmBaHe UK BIMBAHe.

15. MMpn BBb3HMKBAHE Ha HsKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTtsasa
ynpasneHuneto Ha ®OHA n He3abaBHO (A0 Kpasi Ha AeHsl, B KOWTO € y3HaN 3a HacTbMBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanvMyHa npu Hero
MHbOpMaUns M AOKYMeHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHIA (Ha xapTueH wu/unu
€/TEKTPOHEH HOCUTE), 3a KOETO Ce CbCTaBsi MUCMEH NpUeMo-npeaasaTesnieH NpoTOKO.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNpPaBUTENHWUTE AEWUCTBUS MO T.
14. no-rope npu cnasBaHe Ha npeaBuaeHUTe 3a Y/ 3aab/mkeHusl cbrnacHo [lpaeBunata u
MNpocnekta Ha ®OHJA ¥ B CbOTBETCTBUE C NMPUIOXKUMUTE HOPMATUBHWU M3UCKBaHWUSA. BAHKATA-
AENO3UTAP ce 3agb/mkaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpamMHO-TEXHUYeCKa
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0b6e3neyeHoCT U OocUrypsiBaHe Ha CrneunanusupaH YoBELUKM pecypC 3a OCbLUECTBSABAHE Ha
[erHocTTa no ynpasneHue Ha POHAA, 3a koeTo yBegoMsaBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXBAHE HA ®OHAA HA YY>XKOECTPAHHU MA3APU HA
®UNHAHCOBW UHCTPYMEHTW:

17. Bb3 OCHOBa Ha wu3puyHUTE WHCTpyKUMM OT CTpaHa Ha Y[ pda OTkpue M noaabpxa
[eno3uTtapHn cMeTkn npu cebe cun, baHka-nopgaenosuTap u/wnu [eno3utapHa WHCTUTYLUMS 3a
cMeTka Ha ®OHZA cbrnacHo MpunoXxuMmTte npasuna;

18. [la npruema n cbxpaHsia npu cebe cum n/vnu baHka-noaaenosuTap HanuuHuTe YyxaecTpaHHu
®N 1 ypoctoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxaectpaHHu OU, nputexasaHn OT
®OHIA;

19. [la npmuema u cbxpaHsBa npu cebe cun, baHka-nogaeno3utap u/unun eno3ntapHa UHCTUTYLUMS
6e3HannuHuTe YyxxaectpaHHn OU, nputexasanm oT ®OHA. be3HanuuHuTe YyxxaectpaHHn OU,
B KOMTO nHBectupa Y/ 3a cmetka Ha ®OHJIA, ce 3anuceat B [leno3uTapHn CMETKN.

20. [a ocurypu CaMoCTOSITENIHO MM 4Ype3 CbOoTBeTHaTa baHka-nmogaenosvTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yai, ye MNpunoxunMuTe npaBuna M3nckeBat MecTHUST 6pokep Aa U3npaTu A0 CbOTBETHATa
baHka-nogaeno3vTap U3pUYHO NOTBLPXKAEHME 3a CK/IOYEHA cAenka C napaMeTpu, UAEHTUYHU C
WHCTpyKumAaTa Ha Y[, Aa ocurypu CaMoOCTOATENHO MW 4Ype3 CbOoTBETHATa baHka-nopgaenosuTap
pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHIA eavHCTBEHO cref nosyyaBaHe Ha
NnoTBbpXAEeHUe OT MecTHMs 6pokep 1 Npu NONOXEHUe, Ye NapaMeTpuTe Ha NOTBbPXXAEHMETO U Ha
NHCTpyKumMATa cbBnagar;

22. [a ce npuabpxa CTPUKTHO KbM [punoxmnmmte npasuna n kbM NHCTpyKunuTe Ha Y/, Korato
napaMeTpuTe Ha MocnegHWTe CbBMagaT C Te3n Ha MNOTBbPXAEHMATa 3a CK/oYeHa caenka 3a
nokynka/npogax6a ot MecTtHus 6pokep, ako ToBa Ce U3MCKBa OT MNpuUNoXnMnTe Npasuna;,

23. [la nonara gb/mHKMMaTta rpwxa rnpu U3nb/HEHVE Ha 3a4b/DKEHUATA CM MO TO3M pa3fer, KaTo ce
pbKOBOAN OT MHTepecuTe Ha Y[ 1 akumoHepuTe Ha Y/, BKIIOUMTENHO, Aa OCUTYpWU MallaHuaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHIA, aa 6baaT mM3BbLpLIBAHM B PaMKUTE Ha
onpeaeneHuTe CPOKOBE, Aa Ce pasnopexaa CbC CbxpaHsBaHaTa COOCTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHcTpykumn Ha OTopusvpaHu npeacrtasuteny Ha Y[, ocBeH ako WHCTpykuuute
NpoTUBOpPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha JOroBOPHUTE OTHOLLIEHUS
mexay baHkaTta genosutap u Y[, B cpok oT 3 (Tpu) paboTHM AHWM cnepd novckeBaHe oT Y/ 3a
OTKpuBaHe Ha CMeTka Ha fdafeH [lasap Ha (PUHAHCOBM MHCTPYMEHTW, Aa npefocTtaBu Ha Y[
nucMeHa wHgopMaums 3a cneunduyHM 0cobeHOoCTM Ha CboTBeTHMS [la3ap Ha (UHaHCOBM
WHCTPYMEHTW, 3a KOMTO Y[l e u34BWIO XenaHue 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLWEHWE Ha
npasunaTta 3a CETL/IMEHT U AaHBbYHOTO TPETUPAHe Ha caenkute ¢ YyxaectpaHHn ®U u npasara,
CBbP3aHM C TAX, KAKTO M CBbp3aHuW C NpuaobmBaHeTo, COHBCTBEHOCTTA U Pa3nopexaaHeTo C
YyxxpectpaHHu ®U, Bb3 OCHOBa Ha M3pu4yHa MHCTpyKums OT cTpaHa Ha Y/ aa oTkpue CMeTka/u
Ha cboTBeTeH [la3ap Ha (PUHAHCOBM MHCTPYMEHTW M Aa yBeAOMW MNWUCMEeHO 3a Toea Y[, Aa
u3npawa Ha Y/ no enekTpoHHa Mowla Ha aapec/w, Han-kbcHo Ao 12:00 4y. 6bnArapcko BpeMe Ha
paboTHUS [eH, cneaBall [eHs Ha CEeTb/AMEHT Ha caefnka 3a Mokynka wauM npojaxba Ha
YyxaectpaHHu OU, noTBbLPXAEHME 3@ U3BbPLUEHUS CETL/IMEHT, Aa YBEAOMSsIBA M MNpeAcTaBnsBa
Y[l 3a kopnopaTvBHM CbbuUTKA, Aa CbaencTBa Ha Y/l BbB Bpb3Ka CbC 3amnjallaHe Ha AaHbuy U
Takcu v apyru;

Mpu M3MbAHEHME Ha 3aAab/hkeHusiTa cu baHkaTa-Aeno3uTap AelcTBa HE3aBUCMMO WM E€AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha paanose Ha OOHAA. baHkaTa-genosutap oTrosaps npen
YNpaBnsiBalloTo APYXeCTBO M nputexartenute Ha asnose Ha ®OHIA 3a BCUUKKM Bpean, NpeTbprieHn oT
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TAX B PE3yNTaT Ha HEU3Mb/IHEHME Ha 33fAb/KEHUATA W, BKIIOYMTENIHO OT HEMbBJIHO, HETOYHO W
HECBOEBPEMEHHO U3Mb/IHEHUE, KOraTo TO Ce Ab/DKM Ha NPUYMHK, 3a KoUTo baHkaTa-aeno3utap oTrosaps.
baHkaTa-genosuMTap OTuYMTa OTAENHO Mapu4yHUTE CpeacTsa W ApyrM aktmem Ha OOHOA w otaens
HenapuyHuTe aktTmenm Ha ®OHAA oT cobcTBeHuTe cu akTmBW. baHkaTa-genosvMTap He OTroBaps npea
KpeauTopuTe cn ¢ aktueute Ha ®OHZA. KpeautopuTte Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaoBneTBOpsT
OT npuTexaBaHUTe OT Hes aanose Ha ®OHZA.
lOpobaHk bbnrapusi no usnon3ea cnegHuTe baHkM-Nnoaaeno3nTapn Ha YyXxam KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakeaoHus
Mpwn nouckBaHe OT MHBECTUTOPUTE e nM 6bae NpeaoCTaBeHa akTyanHa uHgopmaums no T. 3 oT
HaTOALWMSA NPOCMEKT.

4. WHdopmaumss OTHOCHO KOHCY/ITAHTCKUTE (PUPMM MM BbHLUHUTE KOHCY/NTAaHTU, KOMUTO
npeaocTaBsAT CbBETU NO AOrOBOP M YMETO Bb3HarpaxzaeHue ca u3njawa OoT aKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM paTtata Ha akTyanu3aumsa Ha [lpocriekta Ha ®OHOA HAMa BBLHILUHM KOHCYNTAHTU, Ha KOWUTO ce
3annawla 3a cMetka Ha @OHJA.

5. ®dyHKUMn Ha ,,OBb Acet MeHMmXMBHT” A/l NO OpPraHM3MpPaHETO U YNpaBJIEHUETO Ha
OOHOA

[JleiHocTTa no opraHuM3upaHe W ynpaBneHne Ha ®OHJA oT YnpaBnsiBaWoOTO APYXecTBO e
pernameHTupaHa B 3AKNCAMNKK, 3MOUN n noa3akoHOBUTE HOPMATUBHWN aKTOBE, @ KOHKPETHUTE yHKLUN,
npaBa M 3aAb/HKEHUs Ha YnpasnasawoTo Apyxectso cripsmMo ®OHA v npuTtexartenute Ha As10Be ca
ypeaeHu noapobHo B lMNpasunata Ha ®OHJA v M3n0XxeHU B HacToswms MpocnexT.

YnpaBnsBaloTo APYXeCTBO yupeasBa, npeobpasyBa v npekpatssa ®OHOA v Has3HayaBa HeroBusi
NMKBMAATOP, B3eMa peleHne 3a wu3bop W 3aMsHa Ha baHkata-geno3uTap, WHBECTUUMOHHUTE
NnocpeaHUUM, YMbHOMOLLEHN Aa U3MbAHABAT MHBECTULMOHHU HapeXaaHus, peructpupaHvs oautop. B
3aKOHOYCTaHOBEHUTE My NPaBOMOLWMSA CE BKIIOYBAT W MpuUeMaHe U U3MeHeHue Ha [lpasunata u
Mpocnekta Ha ®OHAA, MNpaBunata 3a oueHka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTueuTe, [OKYMEHTBLT C KAK4YoBa WHGMOPMaUMS 3a WMHBECTUTOPUTE, KaKTO M BCUYKM APYrN aKTOBE,
CBbp3aHM C AerHoctTa Ha ®OHA. MNocoyeHWUTe AEWCTBMS Ce M3BLPLIBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE HA YNpaBnsABaLloTO APYXKECTBO, MO peda U YCNoBusATa, NPeABUAEHN B HErOBUS YCTaB.

Mpu ocblUEeCTBABAHE Ha AeMHOCTTa no Y. 4, an. 1 ot 3AKUCANKW, cebp3aHa ¢ ny6anyHOTO npeanaraHe
Ha asnoseTe Ha ®OHJA, KakTo M C 06paTHOTO MM M3KyMyBaHe, YNpaBsBalloTO APYXEeCTBO AeicTBa OT
nMMeTo 1 3a cMeTka Ha POHJA. lMpeacrasutencrsoto Ha ®OHAA 1 HEroBOTO OrMepaTMBHO yrpas/ieHne ce
OCbLLEeCTBABAT OT M3NbAHUTENHMA AMPEKTOP U NpoKypucTa Ha YNpasiaBalloTo APYXECTBO.

CornacHo [paBunata Ha OOHOA, npu ynpasneHneto Ha ®OHOA “ObBb Acetr MeHuMmXMBHT” Al
OCBLLECTBABA CNEAHUTE KOHKPETHU DYHKLUMN N AENHOCTY :
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YnpaBneHue Ha nieectuumnmte Ha POHAA

YnpaBnsABalloTo APYXeCTBO Yrpae/isiBa akKTMBHO wHBecTuummMte Ha OOHOA B CbOTBETCTBUE C
MHBECTULIMOHHMTE uenn Ha ®OHJA n cbobpa3HO OrpaHMYeHMsiTa Ha MHBECTMLMOHHATa My AEMHOCT U
nonuTUKa, npeaBuaeHu B 3aKkoHa, pocriekta u lMpaBunata Ha ®OHMA, KaTo aHanu3upa KanuTasoBus
nasap, dopmMmupa noptdenn ot GUHAHCOBU MHCTPYMEHTU, OLIEHSIBA PE3yNTaTUTE OT YNPaBNEHWUETO My,
peBu3npa 1 NpecTpykTypupa noptderna Ha POHAA. Mpu ynpaBneHneTo Ha MHBecTUUMMTE Ha OOHIA,
YnpaBnsBawloTo ApYXKeCTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (POpMynnpa KOHKPETHN MHBECTULIMOHHMU
peleHns 1 JaBa HapeXAaHus 3a M3Mb/HEHWE Ha cAefNKM C (PMHAHCOBM WHCTPYMEHTU Ha eauH unu
HAKOJIKO MHBECTULIMOHHW MOCPEAHULM, ONpeaeneHn OT HEro 1 NocoyeHn B HacToswms MNpocnexT.

CobluecTByBa Bb3MOXHOCTTA, MNPV AaBaHE Ha HapeXAaHus 3a CKoYBaHe Ha M3BBHOOPCOBM CAENKM C
(PUHAHCOBM MHCTPYMEHTH, YNPaBnsBaLloTo APYXECTBO Aa A0roBaps eAHOBPEMEHHO 3a cMeTka Ha ®OHJA
M OT UMEeTO / OT CBOE MMe WM 3a CMETKA Ha Apyra, ynpasnsiBaHa OT HEro KOSIeKTMBHA WHBECTULIMOHHA
CXeMa, KoraTo Te ca CTpaHa Mo CAenka, BKYMTENTHO Aa onpefens HayMHa Ha NpUKoYBaHe Ha
CbOTBETHATa CAENKa - KaTo AOCTaBKa Cpelly nnawaHe unn ceoboaHa AocTtaBka (C OT/IOKEHO MiaLlaHe).
YnpaBnsBalloTo APY)XXECTBO B TO3W C/lyyail CrieaBa Aa onpeaens LUeHUTe no TakbB TWM CAENKM B Hal-
[06bp MHTEpec 1 Ha ABEeTe ynpasisiBaHW OT HEro KOMEKTUBHWU MHBECTULIMOHHWU CXEMU — CTPaHu Mo Hes,
KaTo NMpw CKIlOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

Mpopaxx6a Ha aanose Ha POHAA

YnpaBnsBawoTo APY)XeCcTBO npeanara Ha uHeectutopute aanose oTr ®OHA Bceku paboTeH AeH,
[IOKONKOTO npofdaxxbaTta He e npeycraHOBeHa B pe3ynTaT Ha BPEMEHHO CrvMpaHe Ha o06paTHOTO
N3KynyBaHe B C/lyvyauTe, npeaBuaeHn B 3akoHa, lNpocnekta wium MNpasunata Ha ®OHAA. MNpopaaeHute
(w3papeHuTe) asanose ce BOAAT MO WHAMBUAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpasnsBsawloTo ApyxecTso B “LeHTpaneH aenosutap” AA. UHBECTUTOpUTE BHACAT Napu4yHU CpeacTsa B
cneuvanHa cMetka npu baHkaTta-genosuTap, OTKpuTa B non3a Ha @OOHAA, win B chneuwnanHa
cbbupatenHa cmetka Ha Y[ ,OBb Acet MennpxmbHT” Al nmpu OBb A[. HabpaHnuTte cpeactBa no
CMeTKaTa Ha YNpaBnsBalOTO APYXeCTBO ce npeBexaaTt B baHkaTa-aenosutap, Han-kbCHO A0 Kpas Ha
cnepgalumst paboTeH aeH.

O6paTHOo U3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo ApYXXeCTBO W3KynyBa OT WHBeCcTUTOpuTe Aanose Ha ®OHOA Bcekn paboTeH AeH,
[AOKONKOTO 06paTHOTO M3KynyBaHe He € BPEMEHHO CNpsHO B CydauTe, MpeaBuAaeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3rotegHe n nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaBnsasawoTo apyxectsBo n3rotes pocnekt Ha ®OHA B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKOHa,
cbabpxal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULUMOHHO pelleHne nHdopMaums OTHOCHO
MKOHOMWYECKOTO W (DMHAHCOBOTO CbCTOsHME Ha ®OHJA v Ha npaBaTa, CBbp3aHW C npeanaraHuTe
AsanoB.e.

MNpocnekTbT Ha ®OHAA ce akTyanusvpa npu BCska NpOMsiHAa Ha CbLUECTBEHUTE AaHHU, BKIIIOYEHWN B HEro,
n B 14-agHeBeH Cpok ce BHacs B KomucuaTa 3a ¢pmHaAHCOB HaAA30p.
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MNpaBuia Ha POHAA m MpaBuia 3a oLUeHKa Ha NopTdeinna 1 onpeaensgaHe HETHaTa CTOMHOCT Ha akKTUBUTE

Ha ®POHAA

MNpasunata Ha ®OHIA ce npuemaT oT CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsBalloToO APY>XeCTBO. B Tax ce
onpefensar ycnosusaTa 3a ydactwe sbB ®OHA, HeroBaTa opraHu3auus, yrnpasieHue, npekpaTsBaHe,
npaeBata, KOMTO AaBaT [AANOBETE, YCNOBMSTA M peda 3a pasnpedensHe Ha 4Yact oT nedvanbata
(OMBUAEHT); WHBECTUUMOHHATA MYy MOMUTUKA M OrpaHUYeHusTa 3a WHBECTMpaHe; W3MCKBaHUATa 3a
pasnpeaensiHe akTMBUTE B nopTderna u ap.

MpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTueBuTe Ha OOHIA
CbAbpXaT MPUHUMNUTE U METOAMTE 3a OLEeHKa Ha aKTMBMTE M MacMBWUTE, KakTO W cucTeMaTta 3a
opraHu3auMsi Ha [EeWHOCTTa MO W3YMCIISIBaHE Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH aan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha ob6paTHO WM3KynyBaHe; W3MCKBaHWATA OTHOCHO Cra3BaHe Ha
OrpaHNYeHusITa 3a pa3xoanTe, CBbp3aHu ¢ AenHocTTa Ha ®OHA.

MpomsHa B MpaBunata u MpaBunata 3a oueHKa Ha MopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea ogobpeHve Ha Komucusita 3a (nHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnsABalloTO APYXXECTBO OTAEeNs CBOETO MMyLecTBo OoT ToBa Ha ®OHOA w cbctaBa 3a OOHOA
camocTodTeNnieH cyeToBoAeH 6anaHc, M3roTBA BCUYKM CYETOBOAHW, AAHBbYHM W APYrn [OKYMEHTH,
npeaBvaeHN B 3aKOHa, W M MpeAcTaBs nNped CbOTBETHWUTE OpraHu. YMpaBnsBalloTO APYXECTBO
N3BbpLUBA M NPaBHOTO 06cnyxBaHe Ha ®POH/A.

Ynpa)kHgBaHe Ha NpasaTa No (pUHAHCOBUTE MHCTPYMEHTU B noptdenna Ha POHOA

YnpaBnsaBsalloTo APYXECTBO yrpaxHsasa 3a cMeTka Ha OOHA BCUYKM MMYLLECTBEHN U HEUMYLLECTBEHMN
npaBa, CBbp3aHW C MpuUTeXaBaHUTe OT Hero (UHAHCOBM MHCTPYMEHTW, KaTO npaBaTa Ha MXBU WU
AVBUAEHTU, NMpaBOTO Ha rnac u ap. lonyyeHute nnawaHus rno NuMxsu, AMBWAEHTU Ce MosyyasaT Mo
cMeTka Ha ®OHJA npu baHkaTta-genosuTtap.

PaskpuBaHe Ha nHdopMaums 3a POHOA

YnpaBnsiBalloTO APYXXECTBO pa3kpuBa MNped CbOTBETHUTE OpraHM W MHBECTUTOpUTE WHMOPMauMs
OTHOCHO NpeaBuAEHNTE B 3aKOHa 0b6CToATENCTBa.

YnpaBnsBalloTO APYXECTBO NpeaoctaBs Ha KomucuaTa 3a (DMHAHCOB HaA30p roAMLIEH OTYET U
LUeCTMeceYeH OTYeT, obxBallall, MbpBUTE 6 Mecella Ha hMHaAHCoBaTa roAvHa, W YBeAOMsIB@ OTHOCHO
Apyra BakHa uHdOpMaumsi, B CbOTBETCTBMUE C NPeABUAEHUTE 3aKOHOBW CPOKOBE, YCIOBUS U U3UCKBaHMS
32 MMHMMAJTHO CbIbpPXXaHWE Ha pa3KpuBaHaTa MHGopMaLKs.

YnpaBnsBaloTo APYXeCTBO paskpuBa Ha obwectseHocTTa MHbopMaumsta 3a OOHOA no HauwH,
onpegeneH B [pocnekTa.

YnpaBnsiBawoTo APYXeCTBO npeactaBs Ha KoMucmsaTa 3a (PUMHAHCOB Haa30p KbM LIECTMECeYHMS U
roauvWwHMa OTYET AoNb/HUTENHa WHMOpMauusi, onpeaeneHa ¢ Hapeaba. YnpaBnsiBaloOTO APYXECTBO
npeacrasa Ha KomucunsaTa 3a pMHaHCOB HaA30p 3a Haa30pHU uenun Ao 10-To uMcno Ha Meceua, creasally
OTYETHMS, MeceyeH cyeTtoBogeH 6anaHc Ha ®OHAA u uHdpopmauma 3a obeMa M CTpyKTypaTa Ha
NHBECTUUMUTE B NopTdenna no eMUTEHTU N BUAOBE LIEHHW KHUXA.

MapkeTtuHr n peknama Ha POHAA

YNpaBnsBsaLloTo APYXXECTBO U3BbPLUBA MapKeTuHra n peknamata Ha OHZA.
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KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENNTE HA ASA/I0BE

YNpaBnsBawloTo APYXXeCTBO onpeaens nuue OT CAYXUTENUTE CU, KOETO OCbLUECTBSIBa KOHTaKTuUTe C
WHBECTUTOPUTE U npuTexaTtenuTe Ha asanose Ha POHIA.

YnpaBnsBawloTo APY>KECTBO HOCM OTrOBOPHOCT Mpea nputexaTtenute Ha asnose Ha ®OHJA 3a Bcuuku
Bpeau, NPeTbpreHn OT TAX B pe3ynTaT Ha HeU3Mb/IHEHWE Ha 3aA4b/DKEHMATa My, KOraTto TO Ce Ab/DKU Ha
NPUYNHK, 3@ KOUTO APYXXECTBOTO OTroBaps.

Opyrv 3HaYnMMmn EMHOCTH

Y HabniogeHve M oueHka Ha pucka Mo BCska no3vums oT nopTdenna Ha ®OHOA n HeWHoTo
BNMUSIHWME Ha PUCKOBUS Npodun Ha nopTdenna KaTo Uusno;

Y pasnpegeneHve Ha aMBnaeHTU (4acT oT neyanbarta) n Apyrv NnawaHns;

Y  M3MNbNHEHME Ha AOroBOpYU;

Y opobpsiBaHe Ha cyeToBoaHaTa nonutuka Ha POHZA;

Y wn3bop M CKIOYBAHE Ha [OroBOPM 3a M3Mb/IHEHME HA WHBECTULMOHHW HapexaaHus C
WMHBECTULMOHHWN NOCPEAHNLN;

Y  n360p n ckNoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y n360p 1 ocBoboXaaBaHE Ha peErMCTpMpaHn oaUTOPU 3a 3aBepKka Ha roAvLWHUS MHAHCOB OTYET Ha

®OHAA;

Y  WN3roTBSIHE M NpUEMaHe Ha roAuWHUA (PUHAHCOB OTYET Cief 3aBepKa OT Ha3HayYeHuTe OanTopu;

Y cnegn v aHanuaupa (UMHAHCOBUTE Nas3apw, C Orfes €BEeHTYaslHW NPOMEHU B MHBECTULMOHHUTE
uenu n nonutuka Ha ®OHJA;

Y CTpyKTypupa W ynpasnsiBa NOpTdhenn oT NpeXBbpisieMn LEHHWU KHMXA, (UHAHCOBU MHCTPYMEHTU
nUnn apyrn nIMKenaHU (MHaAHCOBM aKTUBKU M OLEHsIBa ePeKTUBHOCTTa My;

Y B3eMa pelwleHue 3a crnvpaHe Ha npogaxbaTta u o0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeasuaeHnTe B 3aKOHa, lNpaBunaTta Ha dhoHaa 1 HacToAwms MpocnekT cny4vau.

PaznpegeneHue Ha pasxoaute mexay ,OBbb Acer MeHnmxMbHT” Al u POHOA

Bb3HarpaxxaeHeTo Ha YnpasnsBawoTo APYXXECTBO Ce onpeaens ce onpeaens € peweHve Ha CbBeTa Ha
AVMPEKTOpUTE KaTo NpoLEeHT B pa3Mep Ha 2,5 % (AaBe usno v net Aecetn Ha CTO) OT CpeaHOo roauwHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha POHJA.

Bb3HarpaxxaeHVeTo ce n3uncnsBea ce Bceku paboTteH feH Ha 6a3ata Ha paboTHUTE AHW B roavHaTa, KaTto
B Kpasl Ha roauHaTa ce u3paBHsiBa. B cnyyait, ye ce nonyun HagnnateHa cyma OT CTpaHa Ha ®OHJA, T4
ce npucnaga OT Bb3HArpaxaeHWeTo 3a Mecel [lekemBpw. YNpaBnsiBaWOTO [APYXKECTBO YyAbpXa
YrOBOPEHOTO Bb3HArpaXxaeHve MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkute Ha ®OHJA B BaHkaTa-—
Aeno3ntap KbM MocoveHa OT Hero cMeTka Ao 10-To (AeceTo) umcno Ha Meceua, cnefsall Meceua, 3a
KOMTO Bb3HArpaxKaeHWeTO Ce AbIIKM.

Pa3sxoauTte 3a cMeTka POH/A ca, KakTo cneasa :
Y 3a opraHusupaHe (yypeasBsaHe);
Y KbM YNpaBnsiBaWOTO APY>XECTBO 3@ U3rOTBSIHE Ha BCUYKM HEOBX0AMMM AOKYMEHTU 3a MoslyyaBaHe
Ha pa3pelleHune ot Komucmarta 3a puHaHCOB Haa3op;
Y 3@ Bb3HarpaxkaeHuwe Ha YnpaBnsBawoTo ApPYXKeCTBO;
3a Bb3HarpaxaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;
32 KOMUCUOHHW Bb3HArpaXkaeHuns rno AoroBopu € MHBECTULIMOHHM NOCPeaHNLN, KOUTO N3MbIHSABAT
WHBECTULUMOHHUTE HapexXaaHus;
Y 3a 3aBepKa Ha CYETOBOAHM OTYETU OT pPerncTpupaH oaumTop;

L
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Y

3a AbpXKaBHU TaKcu;

3a Haa3op;

Y no porosop c “LeHTpaneH aeno3uTap” AL n TakcuTe No aAMUHUCTPUPAHE Ha ASNOBETE, CblNMacHO
Tapudata Ha “LeHTpaneH geno3utap” AL.

<=

»,OBb AceT MeHNmMKMBbHT” ALl eXeAHEBHO HAYMCISIBA BCUYKM Ob/HKMMM 3a cMeTKa Ha POHZA pasxoaw.
CvrnacHo [MNpaBunata Ha ®OHOA, BCMYKM pa3xoau, CBbp3aHM C AenHoctTa Ha ®OHAA (kouTo ce
3annawaTt cuC cpeactea Ha ®OHA) He MoraT aa HagsuwasaT 5 % OT cpegHaTa roaviiHa HeTHa
CTOMHOCT Ha akTuBuTe No 6anaHca Ha ®OHA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMbHT” AJl, BbB Bpb3Ka C OCbLLECTBSIBAHE HA OpPraHN3NpPaHETO
1 ynpaB/ieHNETOo Ha AeviHocTTa Ha ®OHJIA, ca KakTo cneaBa :
Y 1o noaroToBKaTa M B3EMAHETO HAa MHBECTULMOHHU peLLeHuns;
Y No aHanusuTe Ha (hMHAHCOBUTE Na3apw;
Y no onpegensiHe Ha HETHaTa CTOMHOCT Ha aKTMBMTE, Ha E€MWCMOHHATa CTOMHOCT WM LEeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha OOHA;
Y nNo ynpaxHsiBaHe Ha npasaTa Mo (UHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHIA, ¢
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AeMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha OOHJA;
Y pasxoauTe rno BoAeHe Ha cyeToBoAcCTBOTO Ha ®OHA;
Y nocneppalla akTyanu3auus Ha MbpBOHA4YasIHO M3roTBeHMs npocrnekT Ha ®OHJA, korato uma
TakaBa;
Y npaBHO 06Cny>XBaHe;
Y MapKeTuHr u peknama Ha ®OHJA.

6. MHcdopMaLmsa OTHOCHO OpraHu3auMsaTa Ha MJ1alAaHUATA B NMOJ13a Ha NpUTeXXaTesiTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AA/IOBE U NpefoCTaBAHETO Ha MH(OpMaLuMs OTHOCHO
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa.

MnawaHmaTa no NopbYKM 3a 06paTHO M3KynyBaHe ce M3BbPLUBA OT YNpaBAsBalloTO APYXECTBO B Non3a
Ha npuTexaTtenute Ha AssoBe :
- Nno u3pun4yHO nocoyeHa 6aHkoBa cmeTka B ,OBB" A[l, korato nopbykata 3a o0bpaTHO
U3KyrnyBaHe e noaafeHa B KNOH Ha OBB A/l cbrnacHo cnucbk, lMpunoxeHwe 1 KbM
HacTosAwwma NpocnekT;
- NO M3PUYHO nocodeHa HaHKoBa CMeTKa OT npuTexaTens Ha Asanose B 6aHka, NO HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogaaeHa B odwmca Ha ,0Obb Acet
MeHumpkMbHT" A/l;
- Ha Kaca B oduca Ha YnpaBnsBalOTO [APYXECTBO, KOrato nopbykata 3a obpaTHO
N3KynyBaHe e nogaseHa B odumca Ha ,,O0bb AceT MeHMmMKMBHT" A/L.
Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA, Ha cnepsawmsi paboTeH
AeH, Ha 6a3zaTa Ha u3uncieHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsNoBe, Ce M3BbpLUBA perncrpaums B
LeHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIIOYMN CETB/IMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pataTa Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MMaWaHeTo Ha
CTOMHOCTTa MO NopbYKaTa 3a 06paTHO M3KyMyBaHE MO CMETKaTa, KOSTO K/IMEHTa € MOCOYM/T MM Ha Kaca
B oduca Ha YnpaBnsiBalloTo ApyxecTBo. CbrnacHo 3akoHa 3a OorpaHuM4YaBaHe Ha nnalaHusTa B 6poi,
nnawaHMaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAT CaMO ype3 6aHKOB NpeBoAd WM BHACSIHE MO
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haaeuwasawa 10 000 n..
KbM patata Ha u3roTeBsHe Ha Hactoswmsa [Mpocnekt, ®OHOA He HauucnsBa pas3xoan 3a o0bpaTHO
N3KyrnyBaHe, T.€. LieHaTa Ha 06paTHO M3KyrnyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha eaunH aan Ha ®OHJA.
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YnpaBnsBalloTo APYXEeCTBO npeaoctaBs MH@opmauma oTtHocHo ®OHAA, kosto ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha Apy»xecTsoTo (www.ubbam.bg).

7. Apyrvn nHdopMaLMn OTHOCHO MHBECTULIMUTE:

7.1.

NPUIOXKMMO) 3a NpeAuLLHN FOAUHM.

Pesyntatn ot OEeAHOCTTa Ha KOJIEKTUBHAaTa WHBECTULMOHHA CXeMa (korato e

a) paHHM 3a obema, CTpykTypaTa M AMHaAMMKAaTa Ha aKTMBUTE Ha pAorosopHus ¢oHa,
BKJIOUMTEJTHO HAJIMYHOCT Ha LIeHHU KHM)Xa OT eAUH WK ApYyrv BuA - o610 1 N0 BUA aKTUBM:

CrpykTtypa CrpykTypa
Ha aKTuBUTE Ha aKTBUTE
AxTHNBM 31.12.2016 cnpsimo 31.12.2017 cnpsimo
obwarta obwarta
CTOMHOCT CTOMHOCT
Axkum 0.00 0.00% 974 527.39 74.16%
AsnoBe uy)xaecTpaHHU 0.00 0.00% 62 869.05 4.78%
MapwiHn cpeacrsa 199 986.38 100.00% 264 628.10 20.14%
BsemaHun 0.00 0.00% 1176.78 0.09%
Pasxoam 3a 6baewm neproam 0.00 0.00% 10 854.28 0.83%
06u.|o:r 199 986.38 100.00%r 1 314 055.60 100.00%

6) AaHHM 3a CTPYKTypaTa Ha MUHBECTULMOHHUA NOpT(Eenn No oTpacnu:

logma 2017
Orpacin CrostHocT B /1IeBa | % or akTmBa
dapMmaueBTuka (6MoTEXHOIOIMN) 381 316.14 29.02%
WHchopMaLMOHHKU TEXHONOrM 127 306.10 9.69%
WpycTpua 96 130.20 7.32%
dapmauesTuka (Npov3BOACTBO) 87 294.74 6.64%
XBn 63 820.77 4.86%
ETF 3apaBeona3sBaHe 62 869.05 4.78%
MeauumHcko obopyaBaHe 35 590.86 2.71%
O6nekno n obyBku 28 011.30 2.13%
TenekoMyHuKaLmum 27 136.71 2.07%
MaTepuanu 25 887.33 1.97%
3apaBeona3BaHe 23 374.04 1.78%
ETF - BaHku 19 578.85 1.49%
Aacuy 17 928.71 1.36%
TpaHcnopT 14 771.41 1.12%
CneuvanveupaHv 3apaBHu Ycnyrm 13 230.60 1.01%
PasBnekaTtesiHa MHAYCTpus 13 149.63 1.00%
0o6Ly0: 1 037 396.44 78.95%
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B) nsbpaHa c¢pmHaHcoBa MHOpMaLMA 3a BCKa efHa OT nocsieAHUTe 3 rOANHM :

B1l) AMBMAEHTN M ApYyrv pasnpeaesieHus 3a Asn :
3a 2016 r. ®oHALT He e pa3npenensn AMBUOEHT.

Hdara

03.01.2017r.

HCA/1pan

10.0396 nB.

B3)

Hara

30.12.2016 .

29.12.2017r.

HCA/1pan

10.0390 nB.

9.8696 nB.

HCA Ha eavH Asn B Kpas Ha nepuvoaa :

B4) obLia Bb3BpaLlaeMOCT Ha eAuH Asn &

OT HaYanoTo Ha OT Ha4yanoTo Ha
rogmia |rogwiata CraHaapTtHo |3a nocnegHure |ny6avMHOTO
(He aHioanIBWpana) OTKJ/IOHEeHue |12 mec. npeanaraHe
(aHroanmsupaHa)
2017 -1.69% 2.13% -1.69% -0.76%

B2) HeTHa CTOMHOCT Ha akTuBute (HCA) Ha eaMH AsN B HA4YaNOTO Ha nepuoaa :

r) MMHMMaNHa, MaKCMMaJIHA U cpepHonpeTersieHa eMUucuoHHa ctorHoct (EC) m ueHa Ha
o6paTtHo u3skynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTe 3 roguHM :

EC no 25

EC 25-100

EC 100-200

EC Hap 200

LIOM 6e3 ECpo 25 EC 25-100 | EC 100-200 | EC Hap 200 LIOM 6e3

XW1.NnB XW1.N1B XW1.N1B XW1.N1B Takca XW1.N1B XW1.NnB XW1.N1B XW1.N1B Takca
FoawHa 2016 2017
Miimanna 10.0000 10.0000 10.0000 10.0000 10.0000 9.9447 9.8959 9.8472 9.7497 9.7497
CTOHOCT
Makcimansa 10.0390 10.0390 10.0390 10.0390 10.0390 102574 10.2071 10.1569 10.0599 10.0599
CTOMHOCT
CpenHonpeternena |, q; 10.0217 10.0217 10.0217 10.0217 10.1124 10.0831 10.0538 9.9951 9.9951
CTOHOCT

*CuntaHo ot 02.06.2017r. eMUCMOHHATa CTOMHOCT € C BK/KOUeHa Takca 3a eMUTHpaHe B pa3mep Ha : 2 % oT HCA Ha eauH Asn, KosiTo Ce OTHACs 3a nopbyku Ao 25 000
NB. ¥ MbPBW BHOCKM Mo AoroBop 3a CUM; 1.5 % ot HCA Ha eavH asn, KosTo ce 0THacs 3a nopbyku Mexxay 25 000 - 100 000 nB.; 1 % ot HCA Ha eavH asn, KosTo ce OTHacs 3a
nopbykn Mexxay 100 000 - 200 000 8. 3a nopbykn Haa 200 000 51B. - 0%. 3a nocneasalm BHocku no CUM TakcaTa 3a eMutupaHe e 0%.

Aa) 6pon asinose B o6palleHMe KbM Kpasi Ha roguHaTa, KakTo u 6por eMuTUpPaHN, NpoAaaeHU
M 06paTHO U3KYMNeHU AAJIOBE 3a BCAKA efHa OT nocnegHuTe 3 roguHM :

Bpoi Bpoii o6paTHO Bpov psnose
B 06pbLyeHne
logmra €MUTUpaHn MBKYMNEHU B Kpas Ha
Asnose Asnose nepwona
2016 20 699.6604 779.0475 19 920.6129
2017 125 128.6445 12 166.0171 132 883.2403

€) AaHHM 3a pa3peLleHUTe U NMoNA3BaHN 3aeMK, BK/TIOUYMTE/THO pa3Mep, CPOK Ha 3aeMa U JINXBU
No Hero, yCBOeHa 4acT OT 3aeMa, NJ1aTeHU JIMXBU U pa3Mep Ha HEU3Ab/HKEHUS 3aeM:

KbM gaTtaTta Ha akTyanu3aums Ha MpocnekTta A® ,,Obb Moban Pactex” He e Nnon3Basno 3aemMu.

-58 -



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

CToMHOCTTa Ha asnoBeTte Ha ®OHA n poxoabT OT TAX MOraT Aa ce noHwxkar. NMeyan6arta He
€ rapaHTvMpaHa M MHBECTUTOpUTE MNoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
NbsHUA UM pa3Mmep. MHBecTuuuute BbB ®OH/IA He ca rapaHTUpaHM OT rapaHuuoHeH (oHp,
cb3AaAeH OT Abp)KaBaTa WM C ApPYr BUA rapaHums.

7.2. TMNpocdunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHAODbT e npeaHa3HayeH 3a PUCKOBO HACTPOEHUM MHBECTUTOPW, KOMTO TbPCAT MO-BMCOKM nedvanbu 3a
BNIOXKEHUsITa CM U MpUeMaT BeposTHOCTTa OT HebnaronpusTHU NPOMeEHW B LieHWTe Ha asnosete Ha Ao
“OBbb 'noban Pactex”.

NHBecTuTOp®T B AsanoBe Ha Ad ,,OBb Moban Pactex” nMa AbAroCPOYHM MHBECTULIMOHHM Liesn 33
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPaHWTE OT HEro CPeacTBa Ype3 peannsupaHe Ha npeavMHO
KanuTanosu neyanbtm n B no-manka CTeneH - Npuxoan OT AMBUAEHTU U NNXBU, NPU YMEPEH A[O BUCOK
PYICK.

NHBecTuTOp®T B AdnoBe Ha A® ,,OBb Moban Pactex” Tbpcu M ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT
Ha MHBECTUPAHUTE CU CPeaACTBa, MaKap Aa He e CNeKy/1IaTUBHO HAaCTPOEH.

NuBectuTop B Aanose Ha A® “OBb noban Pactex” Moxe Aa 6bae BCAKO 6bArapcko Wam vyxaectpaHHo
topuanMyecko M GU3MYEeCKo Nuue, KOETO MMa M3M0XEHUTE MO-rope MHBECTULMOHHM Lienn, KakTo U ce
CTPEMN [a U3B/leYe [o/IZUTE M TMPEAMUMCTBATA, KOUTO WHBECTUPAHETO B KOMEKTUBHM CXEMU 3a
WHBECTMPaHe MMa Nno NpUHUMN :

Y [Ansepcugbnrxayms. PuckbT e pasnpeneneH n, cnefoBaTeniHo, HaMaseH.

Upe3 nputexasaHeTo Ha asnose ot A® “OBb [noban Pactex” BMeCTO WHAMBMAYANHW akuMuM Wnu
obnuraumm, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6pot akTuBM 3arybaTta no oTAenHa
WMHBECTUUMNS Ce MUHMMM3MPA OT nedanba npu apyrn. CaMOCTOSTENHOTO MHBECTMpPAHE € MO-TPYAHO M
YeCTO € HEBb3MOXKHO Ja Ce M3rpaav TakbB TN nopTdenn, npeasna HeobxoanMuTe 3a ToBa CpeacTBa.

Y TpodecmoHanHOo M MNO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHETO Ha NPodECHOHANUCT, KOUTO [a YNpaBnsiBa MHBECTULMUTE.

Y EdeKTMBHOCT Ha pa3xoauTe M MKOHOMMSA OT Mallaba — KaTo TbpryBa C roneMu obemm oT LEeHHM
KHWXa, YNpaBnsiBawWoTO APYXXeCTBO MMa Bb3MOXHOCT Ja peanu3npa 3a cMeTka Ha OOHIA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSABA CAENKMTE CU C NMO-HUCKU TPAH3AKUMOHHWN pa3xoaum,
B CpPaBHEHMWe C TPaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHANBUAYaNHUTE MHBECTUTOPM.

Y JlukempHocT — aanosete Ha O® “OBb Moban Pactex” moraT aa 6baaT KOHBEPTUPAHM B MAapUYHM
CpeAacTBa Mno BCSKO BpeMe.

Y  Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBO6OAHM CpeacTBa.

Y Bnaranku cpeactBata cv BbB Ad® “OBb noban Pactex”, nputexaTenst Ha As/0BE MMa AOCTbI
[0 nasapv HeAOCTbMNHM UK He TONKOBA e(heKTUBHN 3a MHANBMAYASTHO UHBECTUPaHE.

Y [leMHOCTTa MO oOpraHu3avpaHe W ynpaBneHne Ha [A® “OBb [noban Pactex” e noa crpor
HOPMaTUBEH KOHTPOA. Ta e nybnuyHa - OTKpUTa 3a WHBECTUTOpUTE, M3USAI0 CbobpaseHa C
[ENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBMCMMAa OT
YnpaensBawoTo ApyxecTtso, Komucmata 3a dwmHaHcoB Haaszop, “LleHTpaneH aenosutap” AL u
perynvpanusi nasap, Ha KOMTO ce TbpryBaT Asinosete Ha ®OHJA.

Y [a ce kyndaT v npogaaat asnose Ha A “Obb MNoban Pactex” e necHo.

TUNMYHMAT uHBecTMTOp B AsnoBe Ha A® “OBb noban Pactex” e no npaBuno WMHAVMBUAYANHUSAT
WNHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M a BIOXMW CNECTABaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA
JIOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BbMPEKM pUCKa, KOMTO HOocu U 6e3 aa 6bae rapaHTupaH
NONOXMUTENEH pe3ynTaT OT UHBECTUUMSTA.
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NuBectuTopbT B Asnose Ha A® “Obb Moban Pactex” ce onpeaens He TONKOBa C Bb3pacTTa M AoOXoAuTe
CW, KOMKOTO CbC CK/IOHHOCTTA CU KbM MO-arpecvBHU WHBECTULMWU, HO C KOHTPOJIMPAHO HWMBO Ha PUCK.
ToBa e YOBEK, KOMTO C JOXOAWUTE CU YCrsiBa Aa MOCPELLA EXEAHEBHUTE CM Pa3xoaM M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLleTo B CPeAHOCPOYEH U AbATOCPOYEH MaH.

TUNUYHMAT nHBecTuTop B Aanose Ha A® “Obb Moban Pactex” oyakBa BUCOKKM neyvanbu, CTpemMu ce KbM
(pmMHaHCOBa HE3aBMCMMOCT M CUIYPHOCT B AbAFOCPOYHA MepcrneKkTnBa M uenu fa msberHe Bb3MOXHUTE
KpaTKOCPOYHM KonebaHus B LeHUTE Ha LEeHHUTE KHMXKa.

Mpodecnsata Ha uHBecTUTOpa B AsdnoBe Ha AP “OBB noban Pactex” e 6e3 3HauyeHue. ToM He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M He € 3a4b/DKMTENHO Aa pa3bupa v no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATa My KynTypa MO3BOJMSIBa Aa OCb3HaBa, Ye CnecrsiBaHMsTa MoraTt Aa
paboTaT 3a Hero 1 Aa 6baaT BAOXEHW B Pa3fiMyeH MHBECTULMOHEH MHCTPYMEHT OT 06ukHOBeHMS GaHKOB
AEN03UT U HeaBUXUM UMOT.

OenHoctta Ha AP “OBbb Moban Pactex” e HacoyeHa U kKbM 6aHKM, KONEKTUBHM CXEMU 3@ UHBECTMPAHE,
NEHCUMOHHWU W 3aCTpaxoBaTeNHN ApyXecTBa U Apyrn hMpMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsBa
[a BfiaraT 4yacT OT aKTMBMTE CU B NOpTdenn ot hMHAHCOBU MHCTPYMEHTU. ToBa Ca MHBECTUTOPU, KOUTO
6uxa xenanu Aa anBepcuduunpaT pUcka Ha COBCTBEHWUTE CU MopTdennn oT GUHAHCOBU MHCTPYMEHTU
NNn Aa UHBECTMPAT BPEMEHHO CBOBOAHMTE CU Napu4HK CpeacTBaa.

MpenopbUYNTENHUAT CPOK 32 MHBECTMPAHE € MUHUMYM 5 roanHu.

8. MkoHoMMuecka nHpopmMmaums:
8.1. [aHHm 3a pa3xoauTe Ha POH/A 3a nocneaHuTe 3 roAMHU, NpeaAxoXXAallM rogmHaTa Ha
n3gaBaHe WM aKTyanusupaHe Ha lNpocnekTa, a B cny4yai ye we He ca U3MUHaNU 3 FOAUHM -

3a CbOTBETHMUA Nepuoa

% or cpegHara
Cyma Ha pasxopure 3a HeTHa 6a/laHCcoBa
Paszxoan Ha 6a3a akTuBHu Ha KNC nepvopa 01.01.2017 - <
31.12.2017 CTOMHOCT Ha
e axrusure 3a 2017r.
NloavwHO Bb3Harpa)XkAeHue Ha 17 722.84 1.91%%*
YnpaBnsaBawoTo APy eCcTBO
KOMMUCMOHHM Ha MHBECTULIMOHHU NOCpeaAHULN 1 366.14 0.15%
FlNoavwuHo Bb3Harpa)kaeHue Ha 6aHkaTta 1741.67 0.19%
aenosuvrap
NloawuHO Bb3HarpaXaeHve 3a oaur 586.76 0.06%
Pa3xoau cBbp3aHU C HPEOEEHKaTa Ha 248 658.39 26.78%
LleHHUTE KHWKa B noptdeina
OTpuuaTesIHU Ky pPCOBU pa3/iuKu 44 104.58 4.75%
Apyru pa3xoau, cBbp3aHu c noptdeiia 5821.99 0.62%
0610 pasxoam : 320 002.37 32.55%

8.2. [daHHu 3a npuetata ot ,,0Bb Acet MeHmmxMbHT” ALl ,MonuTnka 3a gencreme B Ham-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha aupekTtopuTe oT 28.02.2014r. ,,O0bb AceT MeHMmKMBHT” ALl Npye N3MeHeHus B
npueTaTta OT APYXeCTBOTO ,llonnTrka 3a AEUCTBME B Hal-A06bp MHTEpec”, CbIMacHO KOATO ce TpeTupaT
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CNpaBeasIMBO NpUTEXaTeNUTe Ha AsNoBe Ha ynpasnsiBaHuTe oT Hero KMC. ColiaTa obxBalla 1 AeMHOCTTa
Ha ydpedeHuTe, cnep aatata Ha npuemaHe Ha nonutukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MHMOpMauns OTHOCHO CbAbPXAHWMETO Ha MpueTaTa NoAnTuKa. MbAHUAT TeKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopriopaTuBHaTa CTpaHMLA Ha ApY>KeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Toyka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMa, KOATO € OpraHu3npaHa v ynpasnsBaHa
ot Y[ ,,Obb AceT MeHnmxMbHT” Al (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnssawoTo
APY>XECTBO MO CK/TFOYEH OrOBOP 3a MHAMBWMAYANHO YNpaBieHve Ha nopTtdenn.

,OBb AceT MeHnaXMbHT” ALl We npeanpueMe BCUYKM HEOOX0AMMU AENCTBUS, 3@ Aa OCUIYPU Bb3MOXKHO
Hau-gobpuTe pesynTaTi 1 LWe AerCTBa B Hanu-Ao06bp nHTepec Ha cboTBeTHUTE KUC n/unm KnmneHt, koraTto
N3MbMHSABA peLleHns 3a caenkm OT uMeTo Ha cboTtBeTHuTe KUC wn/vnn KnueHT npu ynpasneHne Ha
noptdeinna.

,Hal-006po n3nbaHeHME”, NO CMUCbNA Ha MpueTaTa OT APYXeCTBOTO ,[loNuTMKa 3a AEWCTBME B HaWl-
[o6bp WHTepec”, e nopeavua OT npoueaypy W AOrOBOPEHOCTM, uMnneMeHTMpaHun ot “OBbb Acet
MeHnmxkMbHT” A1, C Uen Aa ce ocurypu Bb3MOXHO Hal-a0bpusi pe3ynTaT 3a cboTBeTHUTE KUC n/unm
KnneHTn npu nanbiHEHNE Ha NOPBYKM.

Monutukata BKIKOYBA BUAOBETE KjlacOoBe (UHAHCOBM WHCTPYMEHTW W nuuata, Ao kouto “OBbb Acer
MeHnpKMBbHT” Al nogaBa HapeXaaHWus, Taka Ye Ja ce rapaHTvMpa M3Mb/IHEHWETO Ha 3aAb/HKEHUETO 3a
[eACTBUE B Han-A06Bbp MHTEpeEC.

“Obb AceT MeHnmKXMBHT” ALl HAMa Aa NOCTaBA MHTEpecuTe Ha KOSITO M [a e rpyna oT NpuTexaTenu Ha
[SN10Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexaTenu Ha assoBe.

“OBb AceT MeHnmXMbHT” ALl ce cTpeMM [a M3BBLPLUBA AEMHOCTTa CU MO HAaYMH, KOWTO Lie NpeaoTBpaTu
HAYNCNABAHETO Ha M3NNLWHM pa3xoam 3a KUC v Ha nputexaTenute Ha AsoBeTe W.

“OBBb AceT MeHMaXMBbHT” ALl TpeETUpPa PaBHOCTOMHO M cnpaBeanBo cboTBeTHUTE KUC 1 KnneHTun, KakTo
M nonara rpmxarta Ha 4o6bp Tbprosey 3a 3almuTa Ha TEXHUTE UHTepecu.

“OBb AceT MeHnaxMbHT” A/l cnasBa BCUYKM M3UCKBAHWSA, MPUIOXUMK KbM AEMHOCTTa My, Aa AEWCTBa
4YeCTHO M npodecnoHanHo C uen 3awuta Ha MHTepecuTe Ha nputexaTtenute Ha asanose, KUC wu
KnueHtuTe, 1 ocurypsiBaHe CTabunHoCTTa Ha nasapa Ha (PUHAHCOBU UHCTPYMEHTW.

YnpaBnsBaloTO APYXECTBO AeWCTBA B Hal-Aobbp uHTepec Ha KWUC/KnueHTuTe, KOrato W3Mb/HSBa
pelleHns 3a caenku OT TAXHO UMe U 3a TaxHa cMeTka. “Obb AceT MeHUmMKMBHT” Al npeanpuemMa BCUYKK
pasyMHU AEUCTBMSI Aa MOMy4uM Bb3MOXHO Hau-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasuA LeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT U3MbJIHEHME U CETLJIMEHT, 06eMbT M BUABLT Ha
nopbyKaTa WM BCSKO APYro O6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HAaYeHWeE Ha Te3n (hakTopu ce npuniarat CriefHUTe KpUTepum:

Y uenuTe, MHBECTUUMOHHaTa nonuTuka u cneunduyHuTe puckose 3a KUC, KakTo ca nocoyeHu B
npocnekta, B npasunata Ha ¢OHAA, KAKTO W WHBECTULMOHHUTE OrpaHUYeHWs CBbp3aHu C
WHAMBWMAYANHOTO YrpaBNeHNE Ha nopTdennu;

Y XapaKTepuCTUKMTE Ha NopbuyKaTa;

Y  XapaKTepucTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NpeaAMET Ha NOpPbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a U3MbJIHEHWE, KbM KOMTO MOXe Aa 6bJe OTHeceHa nopbykaTa.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHWE Ha MOpbYKM 3a cMeTka Ha KWUC/KnuneHTute He ce 06Bbp3Ba
€VHCTBEHO C ONpefensiHETO Ha Hal-aobpaTta ueHa 3a KUC/KNMeHTUTE, HO U C BCUYKWU APYrY MOCOYEHU
no-gony gaktopun. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye HEe e CKJI0YEeHa Ha
Hah-gobpaTa Bb3MOXHA LiEeHa, npegnaraHa Ha nas3apa KbM MOMEHTa Ha CK/IKOYBAHETO M, TOBa He
O3Ha4aBa HapyluaBaHe Ha M3MCKBAHETO 3a Han-A06PO M3Mb/IHEHWE Ha HapeXaaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHUHKMBHT” Al Ha U3MbIHEHWETO HA HapeXAaHe 3a CMeTKa Ha
KNC/KnneHTnTe Npu Han-aobpwv ycnoBusi 3a TAX C€ B3MMAT NOA BHUMAHWE KOMMJIEKCHOTO Bb3AENCTBUE
Ha cnegHuTe hakTopu:

Y MNaszapHara yeHa Ha ¢uHaHcoBHsA HMHCTPyMeHT — “OBb AceT MeHumXMBHT” Al B3eMa

npeasua MexaHusMuTe 3a LeHoobpalyBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOPbYKM C npeaMeT
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(bHaAHCOBUTE MHCTPYMEHTM, 3a [la ONpeaenn Koe MSCTO € HaW-611aronpusiTHO Mo OTHOLLIEHME Ha
LieHaTa.

LleHaTa 0BMKHOBEHO 3aBUCK OT 6pos HA YYaCTHULIUTE Ha Nasapa, OT MOBEAEHWETO Ha MapKeT-MelKbpuTe
(ako “Ma TakuBa) WM OpraHusauusTa Ha c¢oHaoBaTa 60pca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(DVMHAHCOBW MHCTPYMEHTM.

LleHaTa Ha (UHAHCOBUTE WMHCTPYMEHTW, MpeLeHeHa 3aefAHO C pa3xoauTe MO M3Mb/IHEHME Ha BCSKO
HapeXxaaHe 3a cMeTKa Ha KnueHT, ce cumTa oT “OBbb AceT MeHnmkMbHT” ALl 3@ Hal-BaXkHWUS hakTop ako
KnueHTbT e KaTeropusmpaH KaTo HenpodgecnoHaneH. To3u akTop ce cuuTa 3a onpegensiy npy nsbopa
Ha MSICTO 3a M3MbJIHEHNE Ha KNMeHTCK1Te HapexaaHus;

Y TpaH3aKUHOHHUTE Pa3xofH, CBBP3aHN C MU3MDBbJIHEHHNETO Ha NMOPbYKara (KOMUCMOHU M
apyrm Taken) — “Obb AceT MeHnmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHu C MOPBbYKM 3@ CMETKA
Ha KUC/KnneHTuUTe M M3NbAHABA HapeXaaHUs NPUOPUTETHO Ype3 TpeTu nuua, KOMTo npegnarat
Haii-006pun yCroBMSA MO OTHOLLEHWE Ha pa3xoauTe 3a U3nbfiHeHWe. Cna3BaHETO Ha NPeAXOAHOTO
n3peyeHne ce ocbllecTBsaBa 6e3 TOBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeanaraHuTe OT
TPeTU CTpaHu ycnyrn. PasxoauTe, CBbp3aHn C U3MbJHEHWETO, BKKOYBAT BCUUKM Pa3xoau, KOUTO
Ca MpsSIKO CBbp3aHM C W3MbAHEHWETO HA HAPEXAAHETO, BKIOUMUTENHO TakCM 3a MSCTO Ha
N3Mb/IHEHME, TAaKCW 3@ KIMPUHT U CETB/IMEHT, KaKTO M APYrM TakCUM U Bb3HArpaxaeHus, niatumm
Ha TpeTu nmua, 06Bbp3aHN C U3NMbJIHEHME HA HAPEXAAHETO.

Y bBbp3MHaTa MM CKOPOCT Ha MH3NbJIHEHHETO - OT 6bp3vHaTa Ha W3MbJHEHWETO Ha
NoJafeHNTE HapeXaaHWsl 3aBUCM M LeHaTa Ha (UHAHCOBUTE WHCTPyMeHTU. CKopocTTa Ha
U3MbJIHEHWE HA [JaAeH perynvpaH nasap WM MHOrOCTpaHHa CMCTeMa 3a TbproBusi ce onpeaessi
[0 ronsMa cTeneH OT BWAa Ha nasapHusi mogen (T.e. OpraHuM3auMsTa Ha TbproBusiTa Ha
CbOTBETHMS Ma3ap, onpeaeneHy B NpaBuiaTa My 1 NPUIOKUMOTO 3aKOHOAATESNCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MNbJIHEHNE M ceTb/IMEHT - “Obb Acer MeHumkmbHT” AL
MPeLEHsIBA 3@ BCEKM KOHKPETEH Cflyyall BEPOATHOCTTa Aa 6ble W3Mb/IHEHO NOAAAEHOTO
HapexgaaHe.

Y O06eMbT M ecTecTBOTO Ha MOPBYKMUTE, KAaKTO U BCUYKM OCTaHanM (hakTopu, OTHOCMMWU KbM
M3MbJHEHMETO Ha HapexpaaHeTo - 06emMbT unn 6posAT Ha (UMHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSKO OTHOLWIEHWe KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkara.

Y  Buag m CbYHOCT Ha HapexgaHeTo - “Obb AceT MeHnmxMbHT” ALl npeleHsiBa ko 61 6un Hal-
[06puaT pesyntat 3a KNC/KnneHTa n npeueHsiBa BCMUKK U36poeHn (akTopu cropes CbLUHOCTTa
1 BMAA Ha HAapeXAaHeTo - NOKymnKa, npoaax6ba, 3aMsaHa, Ap., TIMMUTUPAHO, NasapHo, Ap.

Y  BcsikakByu gpyrv hakropu, KOUTO Ca peneBaHTHN 3@ U3Mb/IHEHME Ha HapeXAaHeTo 3a CMeTKa
Ha KMC/KnueHTa 1 NoCTUraHeTo Ha Hai-aobbp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Han-gobpus pesyntat, “Obb AceT MeHMmKMBHT” ALl nprema
LileHaTa Ha MHCTPYMEHTa M pasxoamTe 3a U3MbJIHEHNE HA HApeXAAHETO.

B cnyuyauTe, npu KouTo (haKTOp 3a M3MbJIHEHWE Ha MOpbYKaTa, PasfMyeH OT BCUYKM 3HAUMMK haKTopu €
NMpUeT KaTo NPUOPUTETEH MO OTHOLIEHME Ha [dajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbYka ce
U3MbJIHSBA, CbobpassiBaliku ce C To3n (akTop.

OTtHoweHuaTa Mexay “Obb AceT MeHnaxmbHT” ALl u KUC/KnueHTuTe ce u3rpaxaaT Ha OCHOBaTa Ha
B3aMMHO A0Bepue, KOH(PUAEHUMANHOCT Ha WHdOpMaumsTa M ABYCTpaHHa ¢WHAHCOBa w3roga npwm
CrassaHe Ha HOPMAaTUBHUTE U3MCKBaHMS.

“"Obb Acet MeHnaxMbHT” ALl AelcTBa B Han-gobpus MHTepec Ha ynpasnsBaHute oT Hero KUC, koraTto
Bb3/1ara Ha Apyru vua M3nb/IHEHWMETO HA MOPBLYKUTE OT MMETO Ha Te3M CXEMMU MpU YNpaB/IEHWETO Ha
TexHute noptdennn. “Obb AceT MeHUMKMBHT” ALl NpU U3MbJIHEHUE HA 3aAb/MHKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanpvemMa BCMYKN pasyMHU AEUCTBUS Aa NOSyYn Bb3MOXHO Han-gobpus pesynTar.
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“Obb AceT MeHMmXMBHT” ALl pedoBHO cnean 3a M3MbJHEHWETO Ha HacTosWaTa MoNUTUKA OT TPeTuTe
CTpaHu, C KOUTO APY>KECTBOTO € B [OrOBOPHU OTHOLLEHMS M MO-CMeunanHo KayeCTBOTO Ha W3MbJIHEHUE
OT TSIXHA CTpaHa M Npu HeobXoAMMOCT OTCTPaHsIBA KOHCTaTUPaHW HeAoCTaTbLM.

MNpn m3nbnHeHMe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHnmxkMbHT” Al cnassa
orpaHuMyeHusiTa, 3abpaHuTe, U3NCKBAHMA W  YCIOBMATA Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHnyeHns Ha KWC B cboTBeTCTBME C npocnektute uMm, Obwute cu ycnoswus,
NPUIOXKUMN KbM AOroBOPUTE C KIIMEHTU U KOHKPETHWS AOroBOP, BKIKOUUTENHO KaTo npunara Mepku 3a
M3Mb/IHEHME Ha HapeXaaHUs B 06EKTUBHO Bb3MOXHMUTE Hal-a06pu ycnosus 3a KUC/KnueHtuTe.

“OBb AceT MeHWaXMBHT” Al npueMa u npwnara npoueaypu U Mepku, KOUTO OCUrypsiBaT HaANeXHo,
npaBuIHO M 6bP30 M3MbJHEHWE Ha CAenkUTe C akTmBute B nopTdennnte Ha KUC/KnuneHtute.
MpoueaypuTe U MepkUTe OTroBapsaT Ha CNegHUTE N3UCKBAHWS:

1. ga rapaHTupat, 4e m3nbAHeHuTe oT uMeTo Ha KNC/KnueHTuTe nopbykM Ca HagNeXHO U BSAPHO
BMWCAHW W pasnpeaeneHu;

2. [Aa M3MbJHSABAT NOCNeA0BaTENHO U HAANEXHO CpaBHMMK nopbykn Ha KNC/KnneHTute, ocBeH ako ToBa
€ TPYyAHO OCbLIECTBUMO MOPaAM XapakKTEPUCTUKUTE Ha NopbykaTa WAM CbLIeCTBYBalLMTE Ma3apHU
YCIOBUS1 MM @KO MHTEpeCcUTE Ha CbOTBETHATa CXeMa M3UCKBaT ApYyro.

3. OUHAHCOBUTE MHCTPYMEHTWN UM NAPUYHN CYMM, MOSyYEeHU NPU CETHMEHT Ha U3Mb/IHEHWN MOPbBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“Obb Acetr MeHuMmkMbHT” ALl He Moxe Aa 3noynotpebsisa ¢ MHMOpMauMsTa, CBbp3aHa C BUCSLLM
(Hem3nbaHeHW) nopbykn Ha KUC/KnueHTa, M npeanpveMa BCUYKM pa3yMHW CTbMNKW Aa NpeaoTBpaTu
3noynoTpebaTta ¢ TakaBa MH(OPMaLmMs OT CTpaHa Ha NnuaTa, KOMTO paboTAT No AOroBOP 3a Hero.

“Obb Acetr MeHumxMbHT” Al MOoXe Aa obeavHsiBa camMO HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe,
Kacaewu eamMH u cbl Bua GUHAHCOBM MHCTPYMEHTU M HapeXaaHusi, KOMTO He Ce pa3nnyasaT no CBOS
BMA M CbLLHOCT.

JonyctumMo e obeanHeHMeTO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe, umaTo xapakTepucTuka
»KONTMYECTBEHO M3Mb/IHEHME” e pa3NnyHa, T.e. HAPEXAAHUS KOUTO Ce U3Mb/HSABAT ,4acTMYHO” C TakuBa,
KOUTO Ce U3MbHABAT ,uM3usio”.

“Obb AceT MeHMmMKXMBHT” ALl HEe MOXE Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsiBaiikm s ¢ Nopbyka
Ha Aapyra cxeMma, KosITO ynpaBsnsiBa, Uv Ha ApYr KAMEHT UK C NOpbYKa 3a CBOS COO6CTBEHA CMETKa, OCBEH
aKO He Ca U3Mb/IHEHN CNegHUTE YCNOBUS:

1. na e Hanuue Manka BepOSATHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAaKbpHU MHTEPEeCUTe Ha KOATO M Aa
e KNC/KnneHT, unmnTo nopbykm we 6baaTt obeanHeHu;

2. "Obb Acet MeHuMpXMBHT” ALl e npueno u edekTMBHO npwunara nonuTMka 3a obeauHeHue W
pa3snpegensHe Ha MOPbYKUTE, KOSATO CbAbpXKa AOCTaTbYHO KOHKPETHW Mpaswufia 3a CnpaBeasiMBOTO
pa3npegensiHe Ha obeanMHeHUTEe MOPbYKKM, BKOUMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpeaensaT pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyauTte, korato “"OBbb AceT MeHnaxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnuneHTtute ¢
€4HO WM NoBeYye ApYyrM HapexaaHus M Taka obeaMHEeHOTO HapeXxAaHe € W3MbJHEeHO YaCTUYHO, TO
pa3npeaenst CBbp3aHnUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAapeXAAHETO NPONOPLMOHASHO.

KoraTto “Obb AceT MeHnmxMbHT” Al 06eanHaBa Nopbykn 3a cMeTka Ha KUC/KnueHTuTe CbC caenku 3a
cobcTBEHA CMeTKa, APY)XXECTBOTO Pasfenst CbOTBETHUTE CAENKM MO HA4YMH, KOMTO He ouleTsBa KUC unu
ApYruTe KINEHTW.

KoraTto “"Obb Acetr MeHupxMbHT” Al obeanHsiBa nopbyka 3a cMeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa nMopbyka € 4YacTUYHO m3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
pa3genst cboTBeTHUTE caenkn Ha KUC nnn Ha apyrust KNMEHT NPUOPUTETHO, Npeaun Aa pa3aenu CAenkuTe
3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” ALl npunara npoueaypa 3a u3bsreaHe Ha NOBTOPHO pasnpeaensHe Ha CAeNKu
3a CcObCTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB Bpeaa Ha K/MeHTa.
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B cnyyaute, korato “Obb AceT MeHnmxMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cMmeTka Ha KNC/KnueHntute
CbC Caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapeXxaaHe € W3Mb/IHEHO YacTU4YHO, TO
pa3npenenst caenkute 3a cMetka Ha KUC/KnneHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cMeTka. Ako “"OBb Acet MeHMmKMBHT” Al MOXXe 060CHOBAHO [a [0oKaXe, e 6e3 0beanHEHNETO He 6u
MOr/10 Aa U3Mb/IHN HapeXAaHETo 3a cMeTka Ha KUC/KnneHTuTe npmn Taknea M3rogHM 3a TSX YCI0BUS UK
ye BbOOLLE He 61 MOrb/ Aa ro U3MbAHKW, TO MOXE Aa pa3npeaeny CKIYeHaTa caenka npornopunoHanHo
mexay cebe cn n KUC/KnueHture.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno n3nbaHEHO Ha no-6naronpusTHa oT
onpeaeneHaTa ueHa, usnata m3roga npuHagnexu Ha KUC/KnunenTtute.

“OBbb AceT MeHnMpxMbHT” ALl Wwe n3bsarea obeanHEHOTO HapexaaHe 3a MNokynka Aa 6bae M3NbHEHO Ha
pa3nnMyHa Ma3apHa LUeHa 3a pas3IMyHM Yactm oT obwmsi obeM Ha HapeXAaHeTO 3a CMeTKa Ha
KUC/KnueHTtute.

“OBbb AceT MeHnmxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN MOPBYKN.

“OBb AceT MeHnmxMbHT” Al MMa NpaBo Aa obeanHaBa HapexaaHus 3a cmeTka Ha KUC/KnueHTuTte camo
aKO LIEHHMTE KHMXXa Ce CbXPaHABaT NpU eAHa ¥ Cblla Aeno3uTapHa UHCTUTYLMS.

“OBb AceT MeHWmXMbHT” Al AENCTBa YECTHO, CNpaBeaMBO M NPOMECNOHANHO CbrMAacHO Haw-gobpus
nHTepec Ha KNUC 1 KIMEHTUTE NO AOrOBOPU 3a MHAMBMAYASHO yrpaBfieHMe Ha nopTdeinn u BbB Bpb3Ka C
[AEAHOCTUTE MO ynpaBieHNe U aAIMUHUCTPUPAHE Ha MHBECTMUMUTE Ha cboTBeTHaTa KUC/ KnneHT Hama aa
nnawa win nosiyyasa Takca WM KOMUCUMOHHA, WK Aa NPeaocTaBs WK MnoslydasBa HernapuyHu obnaru,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA MU HenapwuyHa obnara, nnateHa oT MM Ha cboTBeTHUTE KUC/KnneHT, nnn Ha
nmue oT UMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nonyyeHa OT TakoBa fivue;

2. Takca, KOMUCUOHHA WM Henapu4vHa obnara, nnateHa OT UK Ha TPETO Nnue, nnn nony4vyeHa oT HEro,
nnn nuue, [ENCTBALLO OT MMETO Ha TPETO TNLE, KOrato Ca U3NbJ/IHEHN CNEAHUTE YCITIOBUA:

a) CblLUEeCTBYBAHETO, €CTECTBOTO M pa3MepbT Ha TaKcaTa, KOMWCMOHHaTa MNAM obnarata WM KoraTo
pa3sMepbT He MOXe Aa 6bae yCTaHOBEH, METOABLT 3a M34YMC/IsSIBaHE Ha CyMaTa, TpsibBa da 6baaT sIcHO
OMNOBECTEHM Ha cboTBeTHUTE KUC/KNMeHT Mo wu3depnaTteneH, TOYeH WM pa3bupaeM HauvMH npeau
NpeaoCTaBsSHETO Ha CbOTBETHATa yCyra;

6) NnawaHeTo Ha Takca MAN KOMUCMOHHA WK NPeaoCTaBsSHETO Ha HenapuyHu obnarn Tpsibea Aa uMa 3a
uen ga nogobpu KayeCTBOTO Ha CbOTBETHATa ycayra M [a He Bb3NPendaTcTBa Crna3BaHeTo Ha
3aabmkeHneTo Ha ,OBb AM” na aeictBa B Hai-0obpusi MHTepec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneumuYHN TaKCK, KOWUTO Ca MO3BOJSIEHWM MM HeobXoAuMM 3a MpeaoCTaBsSHETO Ha CbOTBETHaTa
yCnyra, BKIOUWTENHO MOMEYUTENCKM TaKCM, TAKCM 3a CETb/IMEHT M 0bMsHa Ha BanyTa, perynaTopHu
TaKCW, AaHbLM WM NPaBHM XOHOPapW, M KOWUTO MO CBOSI XapaKTep He MoraT Aa AoBefaT A0 KOHMIMKTU
Ha MHTEpecn CbC 3aab/hkeHusiTa Ha ,OBb AM” pa gencTBa YeCTHO, CrpaBeAvBO M NpochecnoHanHo B
Hau-0obpust nHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBME B Hal-aobbp uHTepec” e
Ha pas3nosiOKEHME Ha BCMYKM HACTOAWM W MOTEHUMANHU KIMEHTU W MpuTeXaTenu Ha [As/1oBe Ha
YnpaBnsBaLLloTo APY>XECTBO B LEHTpaniHus 01C Ha APY>XXECTBOTO, KAaKTO U Ha KOpropaTuBHATa MHTEPHET
cTpaHuua — www.ubbam.bg.YnpaBnsBawoTo apyxectBo nybnvMKyBa Ha KOPMOPaTUBHWUSA CW  CaWUT:
www.ubbam.bg, cbobuieHns 0THOCHO BHECEHW U3MEHEHMSI U AOMb/HEHUS B ,[lonuTukaTa 3a AencTBue B
Hah-go6bp MHTEpec”, C Uen 3ano3HaBaHe Ha KIMEHTUTE W MPUTEXATeUTE Ha ASNoBe C Te3n MPOMEHM.
YnpaBnsiBalLloTO APY>XECTBO e npernexaa ,lonntukarta 3a Aencteme B Han-a06bp MHTEPeC” eXeroaHo,
KaKTO M NpW Bb3HMKBAHETO Ha CbLUECTBEHA MPOMSHA, KOATO MOXe Ja NoB/Msie Ha cnocobHocTTa Ha “Obb
AceT MeHnmXMBHT” Al Aa NpoAb/MKM Aa MOSyYaBa Bb3MOXHO HaW-gobpus pesyntaTt 3a CbOTBETHUTE
KNC/KnuneHTtn.
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8.3. EBeHTyasnHM pa3xoauM WM TaKCKU, pa3/iIMdHU OT pa3xoauTe, NnocovyeHu B T.2.16 ot
HacTosiwma MpocnekT, pasaesieHM cnopea ToBa AaJsiv Cce nawaTt oT npuTeXXaTens Ha asiose

nnu Ha 6a3a Ha akTtuBute Ha ®OHAA

EBeHTya/IHM APYrU pa3xoau Wi TaKCu, NJialllaHy OT NpUTeXXaTenuTe Ha AsNoBe

Apyrv Takcu, KOUTO ce 3arnjawaTt OT MpUTexXaTens Ha [AsanoBe ca onucaHu B TapudaTta Ha
YnpaBnsBalLloTO APY>XECTBO.

TakcuTe ce nnawart OT MHBECTMTOPA, CaMO B C/ly4yal, Ye noxenae mnocoveHa B TapudaTa ycnyra, a
MMEHHO 3a: u3JaBaHe Ha Aeno3nTapHa pasnucKa Ha NpuTexarten Ha ASn0Be, NPEXBbp/ISHE Ha AA/I0BE OT
noacMeTka Ha nputexartend Ha paanose B OBb Acer MeHuMmKMBHT Al KbM MoacMeTKa npwu
NMHBECTUUMOHEH nocpeaHuk/baHka-ageno3uTap, noemaHe Ha AsnoBe OT MOACMETKA Ha npuTexaTens Ha
[SN10Be Npy MHBECTUUMOHEH nocpeaHnk/baHka-geno3untap kbM noacmeTka B Obb AceT MennaxmbHT A/,
noslydaBaHe Ha NOTBbPXAEHME M APYrW AOKYMEHTW, CBbP3aHW C nodajeHa nopbyka, Mo nowlaTa, Takca
3a ckouBaHe Ha [loroBop 3a CUIM (eaHOKpaTHO MpW BCEKM HOB AOroBOP Ha CTOMHOCT Ao 50 nB. BKIA.,
npu NPOMsIHa Ha NapaMeTpu MO BeYe CKKYEH A0roBop, He ce cbbupa Takca).

TapudaTta Ha YNpaBnsiBalloTO APYXXECTBO € AOCTbMHA Ha MHTEPHET CTpaHuuaTa Ha ApYXXeCTBOTO —
www.ubbam.bg

EBeHTYaJIHu ApYru pa3xoam Win TakKCcu, NJallaHu Ha 6a3aTa Ha akTuBute Ha POHAOA

OcBeH pa3xoguTe, 3a cMeTka Ha ®OHJA, nocoyeHn B T. 5 OT HacToAwmsA pocnekT, Apyrn pa3xoan unu
Takcu, nNnawaHn Ha 6asata Ha aktueute Ha ®OHA, He ce NpeaBuXAaT.

8.4. [lara Ha aktyanu3sauus Ha lNpocnekra: 09.02.2018 r.
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CnucbK Ha MmecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb N'no6an PacTex”

Mpepnarane (npogaxx6a) n o6paTHO n3kynyBaHe Ha asnose Ha A® “OBb Nob6an Pacrex” ce
ocbllecTBsiBa B opuca Ha YnpasnsBaulo Apyxectso "OBb Acer MeHnmxMbHT” A} M KJIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJl, KakTo cneaBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
byn. ,Butowa" 89 b, 1463 Codus, bonrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHUK [0 METbK:
8.30-17.00 vaca

,OBb AceT MeHumKMBbHT” Al

PervoH KnoH Appec, TenedoHu

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1 Codhma U3Tok AnexkcaHabp ManuHos

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

2 | Codmsa U3Tok BusHec napk - Codms

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2
61

3 | Codms UsToK Jvanaban Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5 Codus U3Tok OparaH LlaHkoB

1528 rp.Cochms,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

6 | Codwmsa N3Tok Nckbp

rp. Codus, 6ya. "Mepycanum" 12

7 | Codwms NsTOK Nepycanum
Ten.: 02/ 8177802; 02/ 8177801
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®dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

1202 rp.Codms,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

8 |Codmsa U3Tok KH. Mapus Jlyuza

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codus U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

11 | Codus U3TOK CnatuHa

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13 | Codums U3TOK CrypeHTCKM rpag

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

15 | Codwms NU3TOK PumMcka cTeHa

1504 rp.Codms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16 | Codusa N3TOK Lnnka

1111 Cocpus
17 | Codma U3Tok YHuBepcuaaa 6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
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®dakc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Cocdus

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH JlazapoB" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

Fapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codms, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codums 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK




29

ObBb
MOBAN
PACTEX

Codus 3anag

MakenoHus

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

1606 rp.Codwms,
6yn." Xpucro botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

30

Codus 3anag

Hapexaa

rp. Codwms, xkK. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codusi, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codums 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codusa

1000 rp.Codums
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuimnckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopwuc III

1618 rp. Cocous, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

38

Pernon Codmsa 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codums 3anag

XpucTo botes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
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PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

40

PervoH Codms 3anag

MuneHuym LeHTbp

rp. Coms, 6yn. "Butowa N°" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00

41

MnosanB

AceHoBrpag

4230 AceHoBsrpag, ni. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpeomali, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosans

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosavs

BenuHrpag

4600 rp.BenvHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

lMnosanB

naacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

46

lMnosanB

"'pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

MnosamB

Kbplumska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Kiouyk Mapwmx

4004 rp. MNnoseaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Masapoxnk




OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

4530 rp.Manartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50 |Tlnosave MaHaropuwe

4550 rp. MNewepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51 [Mnosaus Mewepa

2070 rp. NMupaon , nn." Togop Bnaiikos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52 [Mnosaus Mupaon

4000 rp.Mnosamns

yn."Mapyesmy” N 2

lMnosans lnosaus Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

4000, rp.Mnosawus, 6yn. "bbarapua"” 19
Ten.: 032/ 921320; 032/ 921321
®dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

54 | lMnosaus MbnanH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

55 |Tlnosavse CMUpPHEHCKH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56 |[lMnoBauB CMonsH

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57 |MNnosaus Tpakus

4000 rp. Nnoeaus, 6yn. "lectn centemspun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

58 [Mnosaus 6-Tn CentemBpu

2770 rp.baHcko,
59 [PervoH bnaroesrpaa baHcko yn."Mupun" N:7
Ten.: (0749) 888 24




OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

60 | PervoH bnaroesrpag bnaroesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

61 |PernoH bnaroesrpag botesrpaa

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

62 | PernoH bnaroesrpag OynHuua

2100 rp. Enun MNenuH, nn. "Hesasucnmoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

63 | PervoH bnaroesrpag EnunH NenunH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64 | PervoH bnaroesrpag NxTnmaH

2230 I'p.KoctnHbpoga, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

65 | PernoH bnaroesrpag KoctnHbpoa

2500 rp. KiocteHamn
nn."Oemokpaumsa” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66 |PernoH bnaroesrpag KiocTteHann

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

67 | PernoH bnaroesrpag MNepHuK

2850 rp. Metpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68 | PervoH bnaroesrpag MeTpuy

2700 rp. bnaroesrpaga, 6yn. "Cs. Cs. Kupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

69 |PervoH bnaroesrpag MupuH bnaroesrpag
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rp. Pagpomup, nn. "BOMHULIKO BbCTaHME"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

71

PernoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

CaHaaHCcKu

2800 rp. CaHaaHcku
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

74

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

75

Pervnox bnaroesrpaa

Crpyma

2304 'p.MepHuK, yn."JIEeHNMHCKM NpocneKkT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

76

PervoH bnaroesrpag

lNoue [lenyeB

I'p.l'oue Odenues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

77

byprac

AlTOC

8500 rp. Aittoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

byprac

bbnrapka

8800 'p.CnueH, x.K. ,bbnrapka” , 6yn."Cr.
Crambonos” N@ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

80

byprac

Bacun Anpunos

8000 rp. byprac,
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yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
dakc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

81

byprac

JAELE]

8600 rp. iMbon, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

82

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

85

byprac

MepneH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Otel Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNomopue

8200 rp. Nomopue ,
yn."Kuas bopuc I'"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

89

byprac

MNpumopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

-9-
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8000 rp.byprac, 6yn."CnmeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

91

byprac

CnueH

8800 rp. CnueeH , nn."Llap OceoboamTen" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

92

byprac

Co3onon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

93

byprac

Llapeso

8260 rp.Llapeso, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

94

byprac

sAmb6on

8600 rp. fimMbon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

95

BapHa

bpus

9000 BapHa

Bbyn.CnusHuua 180
(crpapa Ooces MiMnekc-napTtep)
Ten.: 052/ 572661
®dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

96

BapHa

BapHa

9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

BapHa

Benwuku lNMpecnas

9850 rp. Benuku Mpecnas , yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

98

BapHa

Bnagucnas BapHeHumK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

99

BapHa

BnapucnasoBo

9000 rp.BapHa, kB.BrnagmucnasoBso, nasap
Bnaaucnasoso

Ten.: 052/ 595773
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®akc: 052/ 560902
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

100

BapHa

Manates -BapHa

9000rp. BapHa, kB. "Yaitka", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
rMoHeAeNHUK- NeTbK

101

BapHa

leHepan Kones

9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

102

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

103

BapHa

Jobpuny/ Odmc KasapHa

'p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

Aynoso

7650 rp. ynoso, yn. "Bacvn Jlesckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

105

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

BapHa

KonoHun - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WWymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
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Pyce Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111 |BapHa CnuneHuua - rp.BapHa

9700 rp. WymeHn, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112 |BapHa LLymeH

6300 rp.Xackoso 6yn.”"MapvH dpuHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

113 | Crapa 3aropa Avpa Xackoso

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

114 |Crapa 3aropa Bepes Crapa 3aropa

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

115 |Crapa 3aropa Onmntposrpaa

6970 rp. Meainoerpag , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116 |Crapa 3aropa MBaiinosrpaa

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117 |Crapa 3aropa KasaHnbk

4300 rp.Kapnoso,
yn."Metko Cubes” N2 10
118 |[Crapa 3aropa Kapnoso Ten.: 0335/ 90752
®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6600 rp. Kvpmpxanu, 6yn. "Buarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119 |Crapa 3aropa Kbpopxanu

6550 rp. /llobumey, , yn."MBannosrpaacka" 2
120 |Crapa 3aropa Jiobumely Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
ep. M'eavboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

123

Crapa 3aropa

Ceunenrpag

6500 rp. CBuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NETbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

TpasHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benumku"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."boarapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

129

Pyce

BbopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

130

Pyce

bsina

7100 rp. bana
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yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5000 rp. Bennko TbpHOBO
yn."Bacun JleBckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131 |Pyce Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
132 [Pyce Benunko TbpHOBO yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

7000 rp. Pyce, yn."MNnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

133 | Pyce Bb3paxaaHe - Pyce

5300 rp. Mabposo
134 | Benuko TbpHOBO Fabposo yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
135 | Pyce lopHa Opsixosuua Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

7150 rp. e Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

136 |Pyce [Be morunnu

5370 ApsiHoBo
yn."lnnka" 105
137 | Benuko TbpHOBO ApsHOBO Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5300, rp. Mabposo, nn."TbpBu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

138 | Benuko TbpHOBO Etbpa

7400 rp. Ucnepux, yn." B leBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139 |Pyce Ncnepux

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140 |Benuko TbpHOBO JloBey
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7900 rp. OmypTar
yn"AHTUIM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

141 | Pyce OwmypTar

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

142 |Pyce MaBnukeHu

7800 rp. Mornoeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

143 | Pyce MNMonoso

7000 rp. Pyce
yn."AnekcaHgpoBcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

144 | Pyce Mpucra

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoauit" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145 | Pyce Pasrpag

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146 |[Pyce Pyce

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147 | Benuko TbpHOBO CesnneBo

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148 | Benuko TbpHOBO TeTeBeH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

149 | Benuko TbpHOBO TposH

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

150 |Benuko TbpHOBO TpsiBHa

7700 rp. TbprosuLle
151 | Pyce Toprosuie P P n

nn."Ceobopa"1l

-15-




ObBb
MOBAN
PACTEX

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpaguuk, yn. "Kuss bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Me.MaHos" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

155

Bpaua

Bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

156

Bpaua

BuauH

3700 rp. BuguH
yn."Uap Anekcanabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Bpaua

BuavH-LleHTbp

3700 rp.BuavH, yn."T'paamHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

158

Bpaua

Bupuwey

3540 rp. Bupwew, yn. "Penybnuka" 70
Ten.: 09527/ 4175
dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpoCcTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bw3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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5900 rp. JleBckn
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

164

Bpaua

Me3apa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."l'pacd UrHatmnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

166

Bpaua

Orocrta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

167

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bpaua

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Jleeckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benvko TbpHOBO

lMneBeH

5800 rp. MneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

Benuko TvpHOBO

CBuLLoOB

5250 rp. CeuwoB
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

171

Benuko TvpHOBO

beneHe

O6nacr Mnes.eH, rp. benexe,
yn. "bvnrapus” 31
Ten.: (+359) 65 838012
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

172

Benvko TbpHOBO

YepseH 6psar

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N21
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Ten.: (+359) 65 999894
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

O6nact Mne.eH, rp. Mne.eH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

173 | Benuko TbpHOBO MneseH- KaTsi Monosa

AktyaneH kbm 09.02.2018 r.
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