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[MpocnekTbT chbabpkKa usnata nHdopmMauus, Heobxoanma 3a B3emMaHe Ha pelleHue 3a UHBEeCcTUpaHe B usgageHute
ot O® “Obb ITOBAJT PACTEX” gsnoBe, BKMOYUTENHO OCHOBHWUTE puckoBe, cBbp3aHum ¢ Od “OBb [TIOBAI
PACTEX” n HeroaTa genHocT. B nHTepec Ha uHBecTuTOpUTE € fa ce 3ano3HadaTt ¢ lNpocnekTta, npean ga B3emar
pelLeHne oa uHeectupat B aanose, usgagenu ot d “OBb MNOBAJT PACTEX”.

Komucusta 3a cdwmHaHCcOB Haag3op noTBbpkpaBa Hactoswwms [pocnekt, HO ToBa He O3HavaBa, 4Ye TS
ono6psiea MNM He opobpsiBa MHBeCTUpPaHeTo B NpepnaraHuTe AAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopute Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT ALl oTroBapaT
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBallm UM HeMmbITHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CH4ETOBOACTBOTO OTrOBaps CONMMOAPHO C
uyneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEPHM,
3abnyxgaBalum nnn HeMbiHW AaHHW BbB nHaHcoBuTe otdeTn Ha [P “OBbb INMOBAJT PACTEX”, a peructpupaHuaT
OANTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PMHAHCOBMK OTHETH.

[aTta Ha nsroTBsiHe Ha lMpocnekTa : 18.09.2017 r.
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,OBE Acem MeHudxmbHm” AL uHgopmupa nomeHyuanHuUme UH8eCmMuUMmMopU, 4e UHeecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKose, Koumo ca rnodpobHo pasaredaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:
1.1. MUudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaxMbHT” ALl € aKUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnuka bbnrapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa popmMa, ceganumiye

HanMeHoBaHue : ,0Bb Acet MeHnpxMbHT” AL}

MpaBHO —OpraHn3aunoHHa dhopma AKLUMOHEPHO ApY)XeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasJiieHue : Bbv3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenedonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MopbykM 3a

n3gaeaHe n 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

A® “OBbb Moban Pactex” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucTpaumsa Ha ApPY>XXeCTBOTO

Y[ ,,0bb AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ rnpeperucTpupaHo B TbproBckuMs permctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[l ,,Obb AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpaBsfieHne Ha UHBECTULNATE;

6) aAMMHUCTpUpaHe Ha AsnoBeTe W/UNM akumMuTe, BKIIOYUTENHO MPaBHM M CYETOBOAHM YCNYrM BbB
Bpb3Ka C YNpaBfeHNETO Ha aKTUBUTE, UCKaHUS 3a MHGPOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N M34UCNSIBAHE LieHaTa Ha AS/I0BETE M aKuMUTe, KOHTPON 3a Crna3BaHe Ha 3aKOHOBUTE W3MCKBAHWS,
OpraHuM3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha As/I0BE M aKUMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W ApPYrn NnawaHvs, nsgasaHe, npogaxk6a n 0bpaTHO M3KynyBaHe Ha ASNOBE MW akumu,
N3Mb/HEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYEH C K/AMEHTa AOroBOp, Ha MHAMBMAYaneH noptdeinn,
BK/IIOYUTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXxaaHus Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMLUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucusaTa 3a
¢unHaHcoB Haazop (KOH) n e BNucaHo B TbproBckus perncrbp c Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhmiickm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpupaHo B TbproBCKUSI perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Apyrv KOJIEKTUBHM MHBECTUMLUMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmXMBHT” AL}
ynpasnsiBa

Ynpasnsigawo apyxectso ,0Bb Acer MeHupxkMbHT” Al opraHmsvpa u ynpasnssa [A® “OBb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6nuraumn”, O® ,Obb Espo Mapn”, AP ,Obb lNMpemuym
Axkuun”, O® ,,0bb Moban ®apm WNHeect”, 4D “Obb banaHcnpaH ®ona”, AP ,,Obb noban AuBMaeHT" 1
AO® ,,0bb Noban Oetckn ®ong".

1.5. [aHHM 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE M 3aKOHHUTE npeacTraBuTeny Ha Y[
~,0OBb Acer MeHnpxMbHT” ALl

Y[ ,,OBb AceT MeHnmxMbHT” A[l ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtuHa CnaBkoBa [leiiyeBa —
MN3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — NpOKypuCT.

UBAH BOPUCOB KYTJ10B — YneH Ha CbBeTa Ha [lupekropure.

MBaH KyTnos nputexasBa MarucTbpcka crerneH no ,MKoHoMuka” OT YHMBepcuTeTa 3a HaLMOHasHO U
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp no busHec aaMMHUCTpaumMs oT "AMepuKaHCckn YHuBepcuteT"
bovnrapus (2006 r.). lMpe3 1996 r. e 3aBbpwwnn ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Bennkobputanus. B nepuoga ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanusaumm, cpeg kouto Kypc 3a obyyenune no ,Bucw ®uHaHcoB MeHnmpxkMbHT” BbB Shell Treasury
Europe, ,MakpovkoHoMuKka un duckanHa nonmtnka” B IMF Institute, ,TexHuyeckn u dyHaameHTaneH
aHann3 Ha napuvyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanung, ,Cnot
nNpoaykTh, TexXHUYecKn aHanu3 M NPOrHo3vMpaHe Ha MexayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LlUBeliuapusa, kakto M cTax B Banca Nazionale del Agricultura, Pum, Wtanus.
MpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
JnaseH Ounbp”. B nepnoga ot 1993 po 1994 r. e um3nbAHsABaN CbluaTta AnbXHOCT B ,06eanHeHa
bbnrapcka baHka” A[l. MNpe3 1995 r. 3aeMa anbxHOCTTa ,[NaBeH ekcnept” B ,,baHkoBa KoHconmaaumoHHa
KomnaHusa”, koaTo nsnbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HacToAwMAT MOMeHT MBaH KyTnoB 3aeMa MeHWIXbPCKM Mo3vumMn B
.0beanHeHa bbnarapcka baHwka” A, «kato [Odupektop  llapyyHn  nasapu M ObArosu
NHCTpymeHTn”, OupekTtop ,fonemn KoprnopaTuBHu knneHTu. OT M. Mai 2003 r., oo mMomeHTa MBaH
KyTtnos e HayanHwk Ynpasnenue , Tpexbpu” B ,,066" A

KATUHA CJ/IABKOBA MEMAYEBA - M3nbnHuTeneH pauvpektop M YneH Ha CbBeTa Ha
AvpexTopuTte

KaTtuHa lMelyeBa e 3aBbpluMna MarnucTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpCUTETa 3a
HauMoOHaNHO u ceetoBHO ctonaHcTeo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
bopca — Cocdma” Al nocnegoBaTenHO KaTo M3MbMHABA (PyHKUMMTE Ha naBeH cekpeTap M EkcnepT B
Ovpekuns ,Toprous wn Hap3op”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTO KOHCyNTaHT Mo
npuBaTU3aUMOHHN caenkn un cdyetosoamten B ,Kpto” OOL. 3a nepuoga 2005-2007 r. pabotn Karto
[npekTop 3a Bpb3kK ¢ MHBectuTopute B U/ ,Obb banaHcnpad ®oHa” AL Ot 2004 r. go 2007 r. pabotu
B ,Obb AceT MeHnmKMBbHT” ALl, KaTO U3MbAHSABA CreaHuTe ATbXHOCTM : ,,CyeToBOACTBO M Hek-odunc”,
«InaeeH cyetosoanten”, PbkoBoauten otaen ,BuTpelwleH KOHTpon”, Jinue 3a Bpb3KN C MHBECTUTOPUTE, a
oT M. lOnn 2007 r. e UsmbnHuTeneH AvMpekTop M 4nieH Ha CbBeTa Ha aupektopute Ha ,OBb Acer
MennpxkMbHT” ALl. OT 2005 r. 0 MOMeHTa e cyetoBoauTen u Npeaceaaten Ha KomuteTta no mHaHCK m
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CYETOBOACTBO B bbnrapcka Acoumaums Ha YnpasnssawmTe ApyXecTBa, a 3a nepuoga 2006-2007 e uneH
Ha YnpasutenHug CbBeT Ha bbnrapcka Acouunaumns no Bpb3ku ¢ UHBecTuTopuTe.

KPUCTO® OE MU - Npeacenaten Ha CbBeTa Ha [iupekTopuTte

Kpuctod le Mun 3anousa kapuepata cv B KBC Mpyn npe3 1995 r. Cnea kato 10 roaMHM 3aeMa pasfivyHu
MEHUMKBPCKM no3unummn B Putenn n MCI knoHoBaTa Mpexa Ha rpynaTta KBC, npe3 2006 r. ce npeMecTBa
B YelwwkaTta penybnuka, 3a Aa ornasu Puteinin n MCI1 knoHoBaTa Mpexa Ha CSOB B npoab/mkeHve Ha 5
roauHun. Kapuepata Ha r-H [le Mun npoab/mkasa B YnpasutesnHusa cbBeT Ha CUBAHK, kbaeTo oTrosaps 3a
cnegHuTe HanpaeneHus: 6aHkuMpaHe Ha ApebHO, KIOHOBA Mpexa M AUCTPUOYLMOHHM KaHaniu W
pa3nnaLLaHus.

TEOAOP MAPUHOB — 3amectHuk-lpeacenaren Ha CbBeTta Ha [iupekropuTte

Teopgop MapuHOB 3ano4yBa NPogecnoHanHOTO ¢ pa3suTue npe3 1994 r. kaTto pMHAHCOB aHANUTUK Ha
Codmiicka PoHpoBa 6opca. Mpe3 1995 — 1997 r. paboTu nocneaoBaTeNIHO KaTO MEHWUAXbP BPb3KU C
KIIMEHTU W PbKOBOAMTEN KpeauTHW aHanu3nm B Bbnrapcka uHBecTMUMOHHA 6aHka A (Tekywo Tb
Buktopusa). Ot 1997 r. go 2000 r. 3aeMa no3vuMsaTa Ha MHBECTUUMOHEH MeHMIXbp B bankaHckaTta
pernoHanHa ameu3ns Ha HaumoHanHa 6aHka Ha Mbpums.

Teopgop MapuHoOB y4yacTBa B ynpasneHneTo Ha ObeanHeHa 6bnrapcka 6aHka ot M. KOHu 2010 r., koraTo e
n36paH 3a uneH Ha CbBeTa Ha AupekTopuTe, KaTto oT M. CenTeMBpW CbliaTa rogvHa 3aema nosuumsTa
leHepaneH aupekTop KopnopaTuBHO 6aHkuMpaHe Ha 6aHkata. HernocpeacTBeHO npeau ToBa Mpes
nepuoaa 2001 — 2010 r. 3aeMa nocTta Ha [NaBeH M3MbAHWUTENEH AMpekTop Ha WHTepnuii3 All, kato oT
2006 r. yyactBa M B YNpaBUTENHUTE OPraHW Ha NM3WHIOBUTE APYXeCTBa Ha rpanata Ha HauwoHanHa
6aHka Ha Mpums B PyMbHUA 1 Copbus.

Nma marncrbpckn creneHn no ,busHec agmuHucTpaumsa™ ot London Business School u ,Cuctemn wm
ynpasneHne" ot TexHuyeckn yHmepcuteT, Codms. Teogop MapuHOB e HocuTen Ha npodecMoHanHaTa
kBanudukauma CFA (ceptudmumpad duHaHcoB aHanuMtuk) ot 2001 r. Cobwo Taka e 3asbpwmn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH CTE®AHOB ThbMHEB - Mpokypucr

CrebaH TbMHeB e 3aeMan no3vuusita PermoHaneH MeHnmpxbp B ,,OBb AceT MeHMmXMBbHT” Al OT
Hoemepn 2013 go AHyapu 2017 r. 1 B TO31 Nepuo € 0TroBapsi 3a 06Cy>KBaHETO Ha KHOYOBU KIIMEHTH,
KOHTpONMpan M noanoMaran npeanaraHeTo OT CTpaHa Ha areHTCKaTa MpeXa, Ha BCUYKU KONEKTUBHM
WHBECTUUMOHHM CxeMn npepnaraHn ot OBb ,AceT MeHMaXMbHT' A/[l, KaKTO W [O0BEpPUTENHOTO
yrnpaBfieHMe Ha WHAMBUAYANHW KIMEHTCKM nopTdennu. M-H TbMHEB CTaBa 4acT OT ekuna npeanaraiy
npoayktute Ha ,,Obb AceT MeHnpxMbHT” ALl owe npe3 2006 r., KoraTo 3aemMa AMbXHOCTTa Creunanuct
WMHBECTUUMOHHM npoaykThn kbM OBBb A. OT 2008 go 2013 pabotu B obnactta Ha YNpaBIEHCKOTO U
6U3HeC KOHCYNTMpaHe KaTo ornaesiBa (MHaHCoBUAT oTaen B ,Takcap" EOO/.

CredaH TbMHeB e 6Hakanaebp cneumanHoct ,MybnnyHn duHaHcK™ KbM MIKOHOMWYECKM YHUBEPCUTET-
BapHa, KbaeTo 3awuTaBa M MarucTbpcka CTeneH CbC crneumanHoct ,baHkoBo pgeno®. Ot 2006 r.
npuTexasa cepTUMKAT 3@ WHBECTULUMOHEH KOHCynTaHT kbM KOH, a ot 2015 r. npecrtmxkHaTta
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € uM3uano BHeceH M e B pa3mep Ha 700 000
(cepeMcTOTHH XMNAQN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6e3HaNNYHK
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aKUMKM, C NpaBO Ha rfac M HOMMHanHa cTonHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto Apyxectso ca “OBEAVMHEHA BbJTTAPCKA BAHKA" A, nputexasawo 90,86 % ot
kanutana un KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. Nonmtnka 3a Bb3HarpaxaeHusita. MHdopMmaums OTHOCHO aKTyasiHaTa MNOJIMTUKA 3a

Bb3HarpageHumsATa Ha ynpaenaBalloToapy»XKecCcTBO

YnpaBnsasawoTo ApyXecTtBo npunara [lonutuka 3a Bb3HarpaxaeHusTta /lMonuTtukata/, B
CbOTBETCTBME C HAUMOHA/IHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTa onpeaens obwure
paMKu, NPUHUMNUTE M U3UCKBAHUATA NpPW ornpefensHe Ha Bb3HarpaxaeHusaTa B Ynpasenssalwo
[PY>XeCTBO, KaTO HacbpyaBa pas3yMHOTO W e(eKTMBHOTO YrpaBfeHMe Ha pucka Ha YynpaBnsBalloTo
APY>XeCTBO M He MnooLpsiBa NoeMaHe Ha pPUCK, HECHLOTBETEH Ha PUCKOBUTE Mpodwnu, npasunaTta wu
yypeavTenHuTe OOKYMEHTU Ha YNpaBnsiBaHUTE KOMEKTUBHU MHBECTULIMOHHM CXEMM, KAKTO U He 3acsra
M3MbJIHEHWETO HA 3a4b/DKEHWETO HA YNpPaB/sBaLOTO APYXXECTBO Aa AeNCTBa B Hai-4obbp MHTEpec Ha
KONeKTUBHATa MHBECTUUMOHHA cxeMa. NonuTtnkaTa cbabpka obliata paMka M OCHOBHUTE MPUHUMNAK Npwu
onpeaensiHe Bb3HarpaxaeHusaTa Ha cnyxutenute B Y/, KaTo rapaHTMpa Crna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa pamka, B TOBa YMC/O, HO HE CaMO — HauMHWUTE Ha orpeaensHe u
n3nnawlaHe Ha Bb3HArpaXxaeHusaTa, CTPyKTypaTa U BUAOBETE Bb3HArPaXKAEHUS U TEXHUTE CbOTHOLLEHMS,
pa3CpoYBAHETO U Bb3MOXHOCTTA 3@ Heu3nallaHe Ha Bb3HarpaXxaeHus B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYpHO 3BeHO B Y/, camoto Y[ n cbotBeTHUTE KUC, CTpyKTypaTa 1 npaBoMoLLmMATa
Ha KomuteTa no Bb3HarpaxaeHusaTa u ap.

AkTyanHata MonuTunka 3a Bb3HarpaxxaeHusTa Moxe Aa 6be HamepeHa Ha MHTEpHET cTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpwn nonckeaHe OT cTpaHa Ha uHsectutopute B KUC Ha Y/, konue Ha lMNonutrnkaTta 3a Bb3HarpaxxaeHusrta
we um 6bae npenocraBeHo 6e3nnaTHO, Ha XapTWeH HocuTen, B oduca Ha APY>XKECTBOTO WU B K/TIOHOBaTa
Mpexa Ha Obb ALl

2. NHdopmauums 3a porosopHus cpoHp
2.1. HammeHoBaHmMe

HanMeHoBaHue: [JorosopeH ®oHa “"Obb Moban Pactex”

OpraHusaTtop u ynpasneHume: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHnmxkMbHT” ALl

Cepanvile n agpec Ha ynpasneHWe Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codua” NC 5, 1040
Codums, Bvnrapums

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha AP “OBBb No6an Pacrex” : o ceoaTta cbwHoct Ad “ObBb Moban Pactex” e
KONEKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPaAHE B B MPEXBbPASEMU LEHHU KHMXKA
Unn apyrn (OUHaHCOBM aKTMBWM CbIMACHO M3MCKBaHMATA Ha 3akoHa. C ornepj cBOS cneuunaneH CraTyT,
“"OBbb noban Pactex” e poroBopeH ¢oHA MO CMUCb/A Ha 3akoHa 3a AEMHOCTTA Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMU U APYrv NpeanpusTus 3a KOMeKTUBHO uHBecTupaHe (3AKUCAMKK), 3akoHa 3a
nasapute Ha (PUHaHCOBN MHCTpyMeHTH (3MDU), KakTo M NOA3aKOHOBUTE HOPMATUBHU aKTOBe.
YnpaBnsBawoTo APYXeCTBO MOCTOSHHO M3faBa M u3KynyBa obpaTHo aanosete Ha A® “Obb noban
Pactex” 3a cMeTka Ha POHJA.
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[ eNHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMDKA WKW APYrU NMKBUMAHWM (DMHAHCOBU
aKTMBW, CbOOpa3HO W3MCKBAHMSATA Ha 3aKOHAa, Ha MNapu4HU CpeacTBa, Habpanu upe3 nybanyHO
npeanaraHe Ha AsnoBe, Npuy CrassBaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pou ganoBe B obpalleHme : HeorpaHuyeH

HoMuHanHa croMHocT Ha eguH aan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

[AaTa Ha yupeasBaHe Ha [1® “"OBb Noban Pacrex”: OT aatata Ha BNUCBaHe B peructbpa no yn 30,
an. 1 ot 3akoHa 3a KomucmsaTa 3a pmHaHcoB Hagzop 17.03.2016 r.

CpoK Ha cbLiecTBYBaHe: He Ca NnpeaBnaeHn OrpaHnYeHns B CpoKa Ha CblLLECTBYBaHe.

Homep m pata Ha pa3speweHuero Ha ,OBb Acetr MeHMmMKXMBHT” A[l 3a opraHu3vpaHe M
ynpasneHme Ha A® " Obb No6an Pacrex”: N2 154 — @ ot 17.03.2016 r. Ha KoMucusta 3a
¢puHaHcoB Haazop (KOH).

byncraTt: 177002602

2.3. Hap3opHa nHcTUTyumNA
HaazopHa MHCTUTYLMS! NpU OCbLLECTBABAHE Ha AEMHOCTTa NO OpraHu3upaHe u ynpasnenve Ha ®OHIA ot
,OBb AceT MeHnmxMbHT” ALl € :

Komucusa 3a ®uHaHcos Haa3sop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 82943 24

2.4. [MocouBaHe Ha MSACTOTO, KbAETO Morat Aa 6bAaT nosiyueHu npasunata Ha c¢oHaa un
nepuoanYHUTE OTUYETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c lpaBunata Ha ®oHaa, lMpocrekta, [JOKyMeHTa C KJ4voBa
NMHbOPMaUNs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETUM, KAaKTO M Aa NosayyaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,OBb Acetr MenupxmbHT” AL: 6yn. “Topop AnekcaHgpos” N2 9, rp. Codwus,
Bbvnrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowa :
ubbam@ubb.bg, nuua 3a KoHTakTM: CBuneH [locnoamHoB (+ 359 52) 685467, CredaH
Camapmxues (+ 359 2) 8113778 n (+ 359 2) 8113774 vinn Xapu AH4yes (+359 56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B lMpunoxexHne N2 1
KbM HacTosiwms MMpocnekT, B paMKute Ha paboTHOTO MM BpeMe C KIMEHTU, MOHEAETHUK A0 NeTbK
o1 8.30 go 16.30 vaca.

Y MMpaBwnaTta, NepuoanYHMUTE OTHETU, KAKTO U [IOKYMeHTa C K/o4voBa MHMOpMaLmMs 3a MHBECTUTOpPA
Ca AOCTbMHM U B IHTepHeT Ha aapec: www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHaTa CUCTEMa, NPWIOXKMMa 3a AOroBopHus (POHA, KOMTO ca OT

3Ha4YeHUe 3a nNpuTexxaTesinte Ha Asasiose

Tasm ToYKa MPEOCTaBs MH@OPMauns, KakTo 338 AaHbYHOTO Ob6riaraHe Ha rne4yasnbara Ha [joroBopHus
@OHL, Taka 1 3a 06718raHeTo Ha JOXOANTE HA MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-pony e npeacraBeH obwms aaHbyeH pexkunM Ha ®OHIA u Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
JOXOAUTE UM OT CAENKM C asinoBe Ha ®oHAQ, Cbr/lacHO AEMCTBALLOTO KbM AaTaTa Ha M3roTBsIHE Ha TO3U
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MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO M AaHbYHOTO obnaraHe Ha foxoauTe OT pasnpedesneHne Ha
aoxopa (rogvwHaTta neqan6a) Ha ®oHAa M NMMKBUOAUMOHHUTE ASS10BE.

KopnopaTuBHO AaHb4yHO o6saraHe Ha DOHA

CbrnacHo un. 174 ot 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KonekTuBHUTE
MHBECTULIMOHHN CXEMM, KOUTO ca AoMycHaTn 3a nybnuyHo npeanaraHe B Penybnvka bbnrapus no pega
Ha 3AKUCANKWU, He ce obnaraT C KOpNopaTUBEH AaHbK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pa3nopexaaHe C
(PMHAHCOBN MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW NMpu yCnoBusTa U No peda Ha obpaTHo
N3KynyBaHe OT KOSIEKTMBHM WHBECTUUMOHHM cxemn (kakBato e ®OH[A), agonycHatv 3a nybanyHo
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YieHKa Ha EBponenckusi cbto3, unv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXartenuTte Ha asnose ot POHAA

JaHbyHO obsaraHe Ha AOXOAUTE OT CAENKM ¢ asnose Ha POHAOA

HaHbYHO obs1araHe Ha MECTHHU U YyXKAECTPAHHN IOPUANYECKH STnLa:

CornacHo un. 44 ot 3KIO, nputexartenute Ha aanose BbB OOHAA - MeCTHWM OpUAMYECKU nvua U
Yy)KAECTPAHHU OPUAMYECKM NULA, KOUTO OCHLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bwunrapus,
ype3 MSACTO Ha CTOMAHCKa AEMHOCT WM MosyyYaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bwnrapusi, npu
onpefensHe Ha AaHbYHUS (PUHAHCOB pe3ynTaT, CYETOBOAHUAT (UHAHCOB pe3ynTtaT (C4YeToBOAHAaTa
neyanba/3aryba) ce:

1. HamansiBa ¢ nevanbata OT pa3nopexpaaHe C (PMHAHCOBU MHCTPYMEHTM, OnpefeneHa KaTo
MOMOXNUTENHA pa3fiMka Mexay npoAaxHaTa LeHa U JOKYMEHTa/IHO [oKa3aHaTta LeHa Ha npngobveaHe Ha
asnose Ha ®OHOA, n

2. yBenuyaBa CbC 3arybaTa OT pasnopexaaHe ¢ (PpMHaAHCOBU MHCTPYMEHTW, onpefeneHa Kato
oTpuuaTenHaTa pasnvka Mexay NpoaaxHaTta LUeHa M JOKYMEHTasIHO [JoKa3aHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. lNoa pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM ce pasbupar caenkute ¢
[AN1I0BE HA KOMEKTUBHU MHBECTULMOHHN CXEMWN U3BBLPLLEHW HA perynupaH nasap, KakTo U CKIIKOYEeHU npu
ycnosmusTa v Mo peaa Ha obpaTHO M3KynyBaHE OT KOMEKTUBHW WHBECTULMOHHW CXEeMM, OOMyCHaTW 3a
nybnvyHO npegnaraHe B CTpaHaTta WM B Apyra AbpXaBa - 4fieHka Ha EBponenckus cbio3, wnm B
AbpXXaBa - cTpaHa no Cnopa3syMeHMeTo 3a EBponeickoTo MKOHOMMYECKO NPOCTPaHCTBO.

HAaHbyHo obs1araHe Ha MEeCTHH PHu3nyeckmn inya:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuMTE BbpPXY AoOXoAuTe Ha dumsmdeckuTe nuua (3440PN), He
ca obnaraemu goxoaute OT pasnopexaaHe C (PUMHAHCOBU MHCTPYMEHTW Ha npuTexaTenuTe Ha Asfose
BbB ®OH[A, KOeTo BK/IWOYUBA [0XOAUTE, MOMYYEHWM OT CAENKM C As/10BE Ha TakoBa [APYXKeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku Mas3ap Ha LUEHHW KHWXa WM Npu ycnoBuaTa M NO peda Ha
obpaTHOTO U3KynyBaHe oT camms OOH/.

HAaHbYHOo ob1araHe Ha Yy)KAeCcTpPaHHU PU3NYECKH inya:

CobrnacHo un. 37, an.1, 1.12 wn un. 46 OT 3aKoHa 3a AaHbUUTE BbpXy AOXOAMTE Ha (usnyeckuTe nmua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>KAECTPaHHU (M3NYeCcKn nuua oT npogaxba,
3aMsfiHa W Apyro Bb3Me3JHO TMpexBbpisiHE Ha akuuu, ASN0BEe, KOMMECATOPHU  MHCTPYMEHTH,
WMHBECTULUMOHHM 6oHOBE M Apyrn dunHaHcoBu akTueu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT C
OKOHYaTeNeH [aHbK [AOXOAUTE MO NPeaxoAHOTO M3peyeHue, Korato ca ocBobogeHn OT obnaraHe
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cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHu B Non3a Ha YyXXAeCTpaHHU PU3NYeCcKn nuua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4feHKka Ha EBponeickuns Cblo3, KakTo M B Apyra AbpXKaBa — 4/ieHka Ha
EBponeickoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepgoBaTenHo AoxoauTe OT CAENKWM C AS/IOBE Ha
®oHAa, n3BbpLIEHN Ha perynupaH 6barapckm nasap Ha LEeHHW KHUXKa WM peanusvpaHu npv obpaTtHo
N3KynyBaHe Ha Asnose Ha PoHAaa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTo Ca HAYUCIEHU B
Nnos3a Ha Yy>XXAeCTpaHHO (PU3NYEeCcKo Nnue, YCTAaHOBEHO 3a AaHbYHM Lenu B Abpxasa uieHka Ha EC nnn
EWM. KoraTto nMueto e MecTHO Ha Abpxasa m3BbH EC mnn EUM, ce yobpka AaHbK NpyU UM3TOYHUKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vma npefsuj, Ye Korato B JdaHbuyHa criorogba unu B Apyr MeXayHapodeH AO0roBop,
patudpuumpaH ot Penybnuka Bbnrapusi, obHapoaBaH W BNs3bA B CMNa, Ce CbAbpXaT pasnopenbw,
pasnu4yHKn OT pasnopeabute Ha 300PJ1, npunarat ce pasnopeabute Ha CbOTBETHaTa AaHbyHa cnoroaba
W JOroBop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pas3npeaeneHue Ha aoxoaa (roauiiHaTta nedyanbta) Ha PoHaa v
JNIMKBUAALUNOHHUTE AS10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeaeneHne Ha goxoaa (roavwHara
neyan6a) Ha POHJA, KaKTO M NMKBUAAUMOHHWUTE AsnoBe, pa3npeaenenn ot ®OHJA, B cnyyait Ye TakvBa
6baat rnacyBaHu oT CbBeTa Ha aupekTopute Ha ,0OBb AceT MeHMmMKMBHT” A[l, B non3a Ha MeCTHU
IOPUAMYECKN NMLA, KOUTO HE Ca TbProBUM U YyXXAECTPaHHU opuandeckn nuua, ce obnarat ¢ 5 Ha cTo
AaHbK Npu m3ToyHuka (®OHOA), KOWTO e OokoHyaTeneH. Mo To3n pen He ce obnaraT AoxoauTE W
JIMKBUOAUMOHHUTE [AN0BE, pasnpefeneHu B MNOs3a Ha MECTHW opuavyecky nvua — TbproBuy u
Yy)XXAECTPaHHW IOPUAMYECKM UL C MSCTO Ha CTOMaHCKa AeMHOCT B CTpaHaTa.

PasnpeageneHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo U NMKBUAAUMOHHUTE ASN10BE, NOyYeHU
OT MECTHM opuanyeckn nmua — TbproBum ce B3emMaT npeasua Npv onpeaensiHe Ha (UHAHCOBUS pe3ynTar
33 JaHbYyHM LEM Ha TE3N OpUAMYECKM NvLua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata um nevan6ba.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHye Ha goxoaa (roguwHaTa
neyan6ba) Ha ®OHOA wn nuKBMAAUMOHHUTE AsnoBse, pasnpeaeneHn ot ®OHIA B nonsa Ha MEeCTHO Wn
Yy>XAECTPaHHO (U3MYecKo Nmue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYaTENEH.

BHuMaHMe: HactosiwaTta uHdbopMauus He e uyepnartenHa U He NpeacTaBnsiBa NpaBeH WM AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHN 06CTOSATENCTBa, CBbP3aHN C MHBECTUTOPA, U MOXeE Aa
ce NpoMeHs B 6baelue.

2.6. Oputopm

C peweHuve ot 26.04.2017r. CoBeTbT Ha anpekTopute Ha Y[ ,0OBb AceTr MeHnmkMbHT” ALl 13bpa 3a
PErnCTpupaH OaMTOp, KOWTO Aa 3aBepu roavwHusi (MHAHCOB oTyeT Ha ®oHaa 3a 2017r. — ,[Jdenowt
Oant” 0O0A.

~denoit Oant” OO0/ e npepernctpmpaHo B AreHuus no BnmcBaHusTa ¢ EMK121145199. [pyxectBoTo e
CbC cepanvuie M agpec Ha ynpaeneHne B rp. Codwmsi, pavioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickmn N2 103.

Ldenoit Oant” OO e c npeaMeT Ha AENHOCT: He3aBMCMM (PMHAHCOB OAWUT Ha (PMHAHCOBM OTYETM Ha
nNpeanpusaTUs, KOHCYNTauMmM W ycnyru, CBbp3aHM C He3aBuUCMMUS (DMHAHCOB OAMT, OpraHu3MpaHe Ha
CYETOBOAHO OTYMUTAHE U CbCTaBSIHE Ha MOAULLIHW, MEXAMHHU U APy (DMHAHCOBM OTYETU, NOCPeaHMNYEecKa
[AENHOCT Mo HaeMaHe Ha 6bArapcku rpaXkaaHn B CTpaHaTa.
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2.7. XapakTepucCcTuKa Ha assoBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®OHIA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAeHM
oT ®OHJA, KOUTO M3passBaT NpaBaTa Ha TEXHWUTE MPUTEXATENM BbpXy HEMHWUTE akTMBM. [ldnoBeTe ca
peructpuvpaHn no cMeTtkn B “LleHTpaneH agenosutap” AL v moraT ga 6baat npeanaraHn  nyb6smuyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

BpoaT Ha asnoseTe ce onpegens OT TAXHOTO mM3aaBaHe M 0bpaTHO M3KyMyBaHe M He € OrpaHuyeH C
MUHUManNeH Win MakcMmasneH pasmep.

®OHODBT m3naBa LeNM U YacTMUHK asnose. [anoBeTe ce u3aaBaT Ha 6asaTa Ha HETHATa CTOMHOCT Ha
aktusute Ha ®OHZA n ce npuaobmeaT cpelly HanpaseHa NapyvyHa BHOCKA B onpeaeneH pasmep. bpost
AA10Be, KOUTO WHBECTUTOPBLT Npuaobusa, ce onpedens KaTo 4acTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMNpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asin,
M34McCneHa 3a CbOTBETHMS AeH. B cnyyal, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae usgaaeHo usno
4YNCNO ASNI0BE, WHBECTUTOPBLT Npuaobmea u YacTuUeH Asn, KaTto bposT AsnoBe ce pexe C TOYHOCT A0
4YeTBBLPTUS 3HAK Cfej AeceTMYHaTa 3aneTas.

Mmywectso Ha POHAA

HeTHaTa cToMHOCT Ha akTMBMTe Ha ®OH/IA He Moxe aa 6bae no-manka ot 500 000 (NETCTOTMH XMnaam)
nesa.

OOHJA HaMa kanuTan no CMUCbA Ha TbProBCKUSA 3aKOH M He ce BNUCBa B TbproBCKMSA PErucTbp Ha
cbaa. Tol ce cuuTa 3a yypeaeH OT MOMEHTa Ha BMWCBAHETO My B perucTbpa, BoAeH OT Komucusita 3a
¢mHaHCoB Haa30p.

Nmywectsoto Ha ®OHJA ce CbCTOM OT aKTMBM M NacuBM, TO Ce yBenu4aBa WM Hamansiea CbObpasHo
NMpoMsiHaTa B HETHATa CTOMHOCT Ha akTueuTe Ha ®OHA, BKIHOYMTENHO B pe3ynTaT Ha NpoAaieHUTE UK
obpaTHo m3kyneHu aanose Ha ®OHZA.

YnpaBnsBalloTo APYXXECTBO OTAENS CBOETO MMYLLECTBO OT uMMyLecTBoTo Ha ®OHIA n cbcTaBs 3a Hero
camocroaTeneH 6anaHc. [eno3uTtaps (bBaHkaTa-genosvTap) OTYMTa OTAENHO MapuUYHUTE CpeacTBa U
Apyru aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBK OT COBCTBEHUTE CU aKTMBW. YNpPaBnsBawoTo
Apy>XecTBo M baHkaTa-genos3vtap He OTroBapaT npea Kpeautopute cu € aktueute Ha GOHIA.
KpeauTtopute Ha YnpaBnsBawoTo ApYyXecTBO M baHkaTa-geno3wvtap MoraT Aa ce yAOBNeTBopsBaT OT
nputexasaHuTe oT Tax aanose b GOHIA.

BHOCKM

BHockuTte B umywectsoto Ha ®OHIA moraT ga 6baat camo B napw.

Hai-mankata cyma, KOSITO MHBECTUTOPLT MOXE Ja 3asiBu 3a npuaobusaHe Ha asnose BbB ®OHJA e B
pa3mep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHaTa CTOMHOCT Ha 1 aan. B eMncnoHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMutupaHe. Mpu cknouBaHe Ha [1oroBop 3a cucteMaTUYHO MHBeCTUpaHe (CUM),
pa3xoauTe No eMUTUpaHE Ce HAauMCNABaT BbpXy BCAKA MbpBa BHOCKA Cnej CKIOYBaHE Ha AOrosopa,
CbOTBETHO BbpXY BCAKa MbpBa BHOCKA Cfej NpeaoroBapsHe yC/IoBUSATA Ha AOroBOpa, Kacaewy npoMsaHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpu noaaBaHe Ha NOPBYKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCMOHHATa CTOMHOCT.
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®OHAbT HsMa NpaBo Aa eMUTUPA ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSJIO 3ansiaTeHa.

[pexBbpngHe Ha AanoBe

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHUyYeHns UnnM AOMbHUTENHW YCIOBUS, CNOpea,
BONSTa Ha COOCTBEHMUMTE WM, NpU CrasBaHe Ha CrneunuyHUTE W3UCKBaHWA Ha AeWCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBN UHCTPYMEHTU.

Cpenku, no npexebpnsiHe cOBCTBEHOCTTa Ha Beyve emutupanyn ot ®OHAA asanose Mexay du3nyeckn u
lOpUANYECKM NMUA e AOMNyCTMMa Mpu pea U ycnoBws, NpeaBuAEHU B AENCTBALOTO 3aKOHOAATENCTBO.
CeTbNIMEHTBLT NO TAX Ce WM3BbpLIBA Ype3 MHBECTULMOHEH MNOCPeAHWK, W3BbpLUBALY AEWHOCT KaTo
pervcTpaLyoHEeH areHT.

Cpenkn no npexeBbpnsiHe co6CTBEHOCTTa Ha Beuve emutupanHn ot ®OHAA asanoBe, upe3 AapeHue U
HacneasiBaHe Ce W3BbPWBAT 4Ype3 WMHBECTMUMOHEH MOCPEeAHVK, W3BbpLUBAL, AEWHOCT  KaTo
perucTpaLnoHeH areHT.

2.7.1. MNpaBa Ha nNpUTeXaTeuTe Ha AAloBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA 4YacT OT uUMyLecTBoTo Ha ®OH/A, BKNIOUMTENHO NpW HeroBaTa NMKBMAAUMS, MpaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBO Ha YacT OT nNeyanbaTa) M NpaBo Ha MHdOpMaLMs.

B cnyyante Ha npuaobuTM YacTUYHW ASNOBE MMYLLECTBEHUTe npaBa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUA YaCcTUYeH as.

MpaBo Ha AnBWAEHT (YacT oT neyanbaTta)

MpuTexaTtenute Ha pAanoBe MMaT NpaBO Ha 4acT oOT neyanbata Ha ®OHOA, cboTBETHA Ha
NpuUTeXaBaHWUTE OT TAX ey UmM YactnuyHun aanose. NpaBo Ha AMBUAEHT (YacT OoT nedvanbara)umaT camo
nmuarta, KOUTO Ca BK/IIOYEHM B CMUCBbK Ha npuTexatenute Ha asanose Ha ®OHIAA, v3gageH oOT
“UeHTpaneH Jeno3utap” ALl Ha 14-Tus aeH, cneaBal AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOEeTO € NpueT roauwHusa GUHAHCOB OTYET M € B3eTO pelleHune 3a pasnpeaensHe Ha AMBuaeHT(4Yact

oT neyanbara).

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te ga 6baat obpaTHO M3KYMEHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bAe CNpsSHO B CydauTe, onucaHu B Hactoswwms MpocnekT u MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHACs 3a YacT WM 3@ BCUYKWU MpUTeXaBaHu OT
WMHBECTUTOpPa AS/10BE.

MpaBo Ha nHdopMauns

Bcekn nputexaTten Ha As10Be MOXe Aa Nony4yn nybanmyHa nHdopMaums OTHOCHO AeHocTTa Ha GOHA,
CbabpXKala ce B HacToawmTe Mpasuna, Mpocnekta Ha ®OHAA, [lokyMeHTa C KIo4oBa MHGopMaums 3a
WMHBECTUTOPA, KAaKTO M Takasa, OTHacALWa ce A0 YNpaBisBaLwoTO APY>XKECTBO.

[JOKyMeHTBLT C Ko4oBa MHopMauma 3a uHBectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/I0Be, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.

MpocnekTsT M nocnegHuTe NybnukyBaHW rogvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nn1aTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae Aa Ce 3ano3Hae C TaX, C orfieq B3eMaHeTo Ha
WHBECTULUMOHHO peLLeHue.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ POHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
WHBECTUTOPUTE N NpUTeXaTenuTe Ha Aa/10Be Ha MHTepHEeT cTpaHuuata Ha YnpasnssawoTo APYXeCTBO..
Mpy nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce MpeaocTaBs 6e3nnaTHO XapTWeH ek3eMnnsp OT
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nHdopmaumnaTa B oduca Ha YNpasnsaBawOTO APYXKECTBO, KAKTO U B MecCTaTa (ruweTaTa), KbAeTo ce
n3sbpLiBa nNpoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHZA.

[MpaBo Ha NMKBUAALMOHEH AAN

Bceku nputexarten Ha gsanose Ha ®OHIA nma npaBo Ha 4acT OT umywectsoto Ha ®OHA npu HerosaTa
NMKBMAAUNS, CbOTBETHA Ha NpUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpaKHEHO, AOKOKOTO
cnen yaoBneTBOpsIBAHETO Ha KpeautopuTe Ha ®OHA e ocCTaHano MMyLWEeCTBO 3a pasnpeaensiHe. B
C/ny4aii, Ye MMYLLECTBOTO, OCTAHA/IO C/ief NoracsiBaHe Ha 3aib/HKEHUATa KbM KpeantopuTe Ha POHAA, e
HeJOoCTaTbyHO 3a M3NNalWaHe Aesa Ha BCUYKWM WMHBECTUTOPU, Te Ce YAOBMEeTBOPABAT Cbpa3MepHO Ha
npuTeXxasaHUTe Ass10Be.

MpaBo Ha rnac

OOHADbT e KonekTMBHa WMHBECTUUMOHHA CXema, KOATO npeactasnsBa 060co6eHO MMyLecTBO C uen
KONEKTUBHO MHBECTUPAHE B MPEXBbPSISIEMU LIEHHW KHUXKA MW ApYrn NpeasBuaeHW B 3aKOHA NIMKBUAHU
(brHaHCOBM aKTMBW, Ha MApU4HKU CpeacTBa, HabpaHW ype3 nNybnnyHO NpeanaraHe Ha AsSI0BE, M AENCTBA
Ha NpuYHUMNA Ha pasnpegeneHune Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a

3ab/DKEHNSTA U AOFOBOPUTE, C U3K/KOYEHNe Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" n

r" v un. 364, pokonkoto B 3AKUCAIKN vnu B MNMpasunata Ha ®OHJA He e npeaBuaeHo apyro.
MNpensua n3noxeHoto, asnosete Ha ®OH/A He npefocTaBAT NpaBo Ha rnac.

2.7.2. [1I0KyMEHTH, YAOCTOBEpSiIBaLLM NPaBOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHIA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boan oT
YnpaBnsiBawloTo APYXKECTBO, Ype3 OTKpUTa noacMeTka B “LieHTpaneH aenosutap” AL. 3a npuTexaBaHETO
Ha asnose ot ®OHA Moxe Aa 6bae nsgaaeHa Aeno3uTapHa pasnucka No UCKaHe Ha MHBECTUTOP U cneq
3annawjaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpexkpaTsaBaHe Ha POHA

®OHODBT ce npekpaTsBa npu cnegHUTe ob6CTOATENCTBA :

Y no peweHuve Ha CbBeTa Ha ANMPEKTOPUTE Ha YNpaBnsBalloTo APYXECTBO;

Y npu OTHEMaHe pa3peLLeHMEeTo Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y KoraTto B CpOK OO Tpu Meceua Cnef OTHEMaHe Ha NMUEH3a, NpekpaTsiBaHe unn o0bsiBsiBaHe B
HEeCbCTOSTENHOCT Ha YNpaBnsiBaWOTO APYXXECTBO He e M36paHO HOBO YNpaBisiBaLO APYXECTBO
nnn ®OHADBLT He e npeobpaszyBaH Ype3 CIMBaHe UKW BIMBaHe.

B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTtaBaHe Ha ®OHAA, YnpaensasawoTo
APYXXeCTBO € AJTbXKHO Aa nogage Ao Komucmata 3a (DMHAHCOB HaA30p 3asiBiEHVME 3a M3[aBaHe Ha
paspeLlleHre 3a npekpaTsBaHe.

MpekpaTtaBaHeTo Ha ®OHJIA ce n3BbpLLBA MO pea 1 Npu YCNoBUS, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baaT Ha3HayaBaHW 3a NMKBMAATOPM uyneHoBe Ha CbBeTa Ha AMPEKTopuTe Ha
YnpaBnsiBawloTo APYXECTBO MM APYrv nvua, paboTunm 3a YNpaBnsBawoTo APYXXECTBO, CNPSMO KOUTO e
YCTQHOBEHO CUCTEMHO HapyweHne Ha 3AKUANKA, 3MNMuK, 3rnon nnn Ha akToBeTe Mo NpuiaraHeTo UM.
Mpwn npekpaTsBaHeTo Ha ®OHJA OTHOCHO 3aAb/DKEHUSATa Ha NIMKBMAATOPA WM 3awmuTaTta Ha KpeauTopute
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 wn un. 273 ot
TbproBCKMUSt 3aKOH, KaTo (YHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v yn. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBsiBaWOTO APYXeCTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KynyBaHe, NpuTexarenute Ha asnose Ha ®OHA morat
Aa v npogagat. OceeH ToBa npu nukeuaauus Ha ®OHIA, npuTexaTenuTe Ha AS70Be MMAT NpaBo Ha
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yacT oT umylectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTE AsnoBe. ToBa NpaBo Moxe aa 6bae
ynpa>kHeHO, AOKOJIKOTO Crief YAOBNETBOPSABAHETO Ha KpeauTopute Ha ®OHA e octaHano uMyLLecTso 3a
pasnpeaensiHe. B cnyyait, 4e WMyLECTBOTO, OCTAHANO CNef MoracsiBaHe Ha 3ab/DKEHUSITA KbM
Kpeautopute Ha ®OHOA, e HedocTaTbyHO 32 M3NNAWAHEe Jena Ha BCUYKM WHBECTUTOpU, Te ce
YyOOBNETBOPSABAT Cbpa3MepHO Ha NpuTexxaBaHuUTe As/0Be.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu Asi/ioBeTe

14

KbM HacTosiwmsa MoMeHT, asnosete Ha ®OHA He ce TbpryBaT Ha “bbwnrapcka ®oHgosa bopca — Codusa
Al vnn Ha Apyr perynupad nasap.

CobctBeHoCTTa BbpXY AsnoseTe, usgaaeHn ot ®OHOA ce npexeBbpns cBOH60AHO, 6€3 orpaHuyeHus u
yCnoBwMs, KaTo ce Cra3BaT pasnopeadvTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

Mpogax6ba wnu 06paTHO M3KynyBaHe Ha ASNOBE MOXE Aa Ce M3BbplBA €AMHCTBEHO B oduca Ha
YnpaBnsBawoTo APYXeCcTBO W ocurypeHute OT Hero ruweta (knoHoeeTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacTosAwms MNpocnekT).

MpexBbprsgHETO Ha COBCTBEHOCTTA BbPXY ASNOBETE Ce CYMTa 33 U3BBLPLUEHO OT MOMEHTA Ha permcrpaums
Ha caenkaTta B “LleHTpaneH geno3utap” AL.

MpexBbpnsHETO Ha cOBCTBEHOCTTA BbpXY Asnose HAa ®OHJA B cnyyauTe Ha AapeHve U HacneasiBaHe ce
M3BbpLUBA Ype3 MUEeH3NpaH WHBECTULMOHEH MOCPEAHWK, W3BbpLUBALY AEMHOCT KaTo PerucTpauMoHeH
areHT.

2.9. YcnoBus u pena 3a eMUTUpaHe 1 npoaaxkba Ha asnoserte

MoapobeH rpaduk Ha npoueaypata Mo onpefensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KyrnysaHe Ha ganosete Ha POHJA e HanuuyeH B T. 2.16 OT HACTOALUMA MPOCMEKT.

[eviHocTTa no m3gaBaHe (Npoaax6a) n obpaTHO u3kynyeBaHe Ha asnoBe Ha ®OHJA ce ocbluecTBsBa OT
YnpaBnsBaLLoTO APY>KECTBO 3a cMeTka Ha ®OH/JA.

®OHABT HsMa NpaBo Aa eMUTUPA AS/I0BE, YASTO EMUCMOHHA CTOMHOCT HE € M3UAI0 3annaTeHa.

YnpaBnsBawloTo APYXEeCTBO M3KynyBa MOCTOSAHHO AsnoBete Ha ®OHOA OT MHBECTUTOPWUTE, OCBEH B
ClyvyanTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KyMNyBaHe.

YnpaBnsBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucy (“ruweta”), KbAeTo ce npuemat nopbyku 3a
noKynka v obpaTHO M3KynyBaHE Ha AANI0BE U Ce OCbLLECTBABAT KOHTAKTU C UHBecTUTOopuTe Ha ®OHA.
ToBa ca oducbT Ha ,,Obb AceT MeHMmxkMbHT” ALl knoHoBeTe Ha “ObeauHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 kbM HacToswmsa [lpocnekT, u BUPTyanHUAST KNoH Ha “OBB” A
(http://ebb.ubb.bg).

YnpaBnsBaLloTo APY>KECTBO MpWU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUSA MOXE [ia CK/IloYBa A0roBopu 3a
paenermpaHe Ha (yHKUMM M AeUCTBMS NO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KWUC,
KOWUTO yrnpasnsiBa U C Apyrn nuua, Kato MHdopMaumsTa 3a TakvMBa AOroBopu e 6bae CBOEBpEMEHHO
paskpwuTa.

®OyHKUMMTE, KOMTO YNpaBnsBaWOTO APYXecTBo Aenermpa Ha ,06beauHeHa Bvnrapcka baHka” A no
cunaTa Ha cknrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:

Y npuemaHe Ha NOpPbYKM, BbB Bpb3Ka C ASM0BE Ha ynpaenssaHute ot ,0bb AceT MeHMmMKMBHT” ALl
KONEKTUBHN WHBECTULMOHHU CXEMU W MNpeAaBaHeTO UM 3a MU3MbJIHEHWE Ha YNpaB/isBaLOTO
APYXeCTBO;

Y obcnyxBaHe Ha HapedeHu NnawaHua rno nNpueTUTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KyryBaHe Ha AA/10BEe Ha ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMU;

Y OCblUecTBsIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU U MpuTexaTenuTe Ha As/70Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMun, ynpasnsBaHu oT ,,0bb AceT MeHnmxMbHT” ALL;
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Y UM3BbpLUBAHE HAa MAPKETMHI M peknamMa Ha AenHoctTta Ha ,Obb AceT MeHumxMbHT” AL U Ha
yrnpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

Mopbyku 3a nsgasaHe mnm obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHA ce npuemaT OT YMb/IHOMOLLEHU
cnyxutenn Ha “OBb” AL n ,,Obb AceT MeHnaXMbHT” ALl, Bcekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTta n YnpaBnsBalloTo APY>KeCTBo.
MopbYkM 3a n3gaBaHe unm 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHA ce nogasaT u ype3 BupTyanHus
knoH Ha “"Obb” A/l.
MopbuknTe 3a u3gaesaHe nnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogaaenwn cnea 17:00 4. Ha
AeH T ce n3nbaHABaT Mo UeHaTa, BanuaHa 3a cneasalumaT paboTeH aeH / HapedeH aeH T+1/, kosTo ce
onpeaens Ha no-cneasawms paboteH AeH /HapeyeH geH T+2 /.
MopbukuTe 3a M3gaBaHe MM 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OH[A cTaBaT HeEOTMEHsieMW, aKo
MHBECTUTOPBT He € noJasn nopbyka 3a oTka3 Ao 17:00 4. Ha cblumst paboTHUA AeH /aeH T /, npe3 KoWTo
ca nogajeHu.
3a nopbykuK, nogaaeHu cnea 17:00 4., NnopbykM 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cneagawms paboTeH
aeH / peH T+1 /. Cneg TOoBa, NOpPbYKUTE 3@ M3[4aBaHe WM 06paTHO M3KynyBaHe, Ce cuuTaT 3a
HEeOTMEeHsIeEMM.
MNMopbyka 3a 0TKa3 ce nofasa OT ynbJHOMoLWeH cnyxuten Ha “OBbb” Al unu “OBb AceT MeHUmMKMBHT” ALl
BbB BCMYKM Cllydan Ha KOHCTaTUPaHW HETOYHOCTU U HEMBL/HOTU B CbAbPXAHWETO Ha Beye nogageHata
nopbuKa.
Mopbuka 3a OTKa3 Ce NnoAaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBb”
A/l, KaToO 3a4b/MHKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.
MopbukuTe 3a MOKynka Ha asnoBe Ha ®OHJA ce u3MbAHSBAT MO €MUCMOHHA CTOMHOCT, BK/OYBALLA
HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €MH A/ YBEIMYEHA C Pa3xoAnTe 3a EMUTUPAHE, KOSITO Ce N34MCNsBa
OT YNpaensBawoTO APYXECTBO Mo KOHTpona Ha baHkaTa-geno3vTap Ha AeHs cneagal, AeHs Ha
noAaBaHETO MM / HapeyeH AeH T+1 ,OeH, B KOMTO Ce M3BbPLIBA OLIEHABAHETO” /, HA OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Wi ,AeHs, 3a KOMTO ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKOYEHN B nopTdenna Ha POHA.
Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uamM o0bpaTHO M3KynyBaHe B Cpsida, 3a Tasu
nopbyKa Ca BaMAHW LeHUTe, OTHacsALWM ce 3a Cpsifa, KOUTO ce onpeaensT Ha crneasawms paboTeH aeH
T.€. YeTBBPTBLK U ce 06sBsBaT NybANYHO B YETBBPTHK (MM Ha cneaBawms paboTeH [eH, ako YeTBbpPTbK
e 0bsiBeH 3a HepaboTeH).
Mopbukute 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHOAA ce u3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34UcnsBa oT
YNpaBnsBawloTo APYXeCTBO o4 KOHTpona Ha baHkaTa-genosutap Ha [AeHA cnejsall AeHs Ha
rnoaaBaHeTo UM / HapedyeH AeH T+1 ,0eH, B KOWTO Ce M3BbLpLUBA OLIEHSIBAaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,OeHs, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa” WK ,AeHs, 3a KOMTO ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKOYEHN B nopTdenna Ha POHA.
Bcnuky nopbykKM 3@ NOKyNKa uan obpaTHO M3KynyBaHe, NOJyYeHU B Nepuoaa Mexay ABe U3YUCISBaHUS
Ha EeMWCMOHHAaTa CTOMHOCT M Ha LeHaTa Ha 06paTHO M3KymnyBaHe, Ce W3MbJHSABAT MO €4Ha W Cblla
CTOMHOCT.
MNMoaaBaHe Ha NOpbYKM 3@ m3gaBaHe (nNpoaaxba) u obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA upe3
MbJIHOMOLLHMK € AO0MYCTMMO, CaMO ako Ce MpeacTaBy OPUrMHaN WM HOTapuanHO 3aBepeH Mnpenuc oT
HOTapuasiHoO 3aBEpPeHO MbJIHOMOLLHO, KOETO CbAbpXKa NpeACTaBuMTENIHa BNacT 3a W3BbpPLUBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTesiHn AeNCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3NCKBAHETO NO NPeAXoAHOTO
n3peyeHne He ce npunara nNpu nogasBaHe Ha MOPbYKM Ype3 SIMUEH3MPAH MHBECTULMOHEH MOCPEAHWK.
MNMoagaBaHe Ha NopbYKM Ype3 BupTyanHusa knoH Ha “Obb” Al, 4ype3 NbJHOMOLLHMK € HEMPUIOXUMO.
,OBb AceT MeHMmKMBHT” Al M OCUMrypeHuTe OT YNnpaBnsBaWoOTO APYXECTBO rULIETa, He HOCAT
OTrOBOPHOCT MpU NoAaBaHe Ha NMopbyka OT KINEHTU B nepuoga mMexay 16:45 n 17:00 yaca, B cnyyan ye
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CbOTBETHATa Nopbyka He 6bje BbBeAeHa cBoeBpeMeHHO Ao 17:00 yaca, ¢ ornen TEXHONOMMYHOTO BpeME,
HeobxoAMMO 3a BbBEX/AaHe Ha NopbyKaTa.

2.10. Ycnosus M pep 3a usgaBaHe M 06paTHO M3KynyBaHe Ha As/ioBeTe M 06CTOATENCTBa,

npu KOMTO MOXke Aa 6bAe cnpssHO 06pPaTHOTO U3KyNnyBaHe

2.10.1. Ycnosusa v pen 3a usaasaHe (npoaaxxba) Ha asnoBe

MopbykaTa 3a nokynka Ha aanose Ha ®OH/A ce u3nb/HSABA B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETo
n.
NHBeCTMTOPBT NosyvaBa NOTBbPXXAEHUE 3a cAenKaTa, KOeTo Moxe Aa 6bae nonyvyeHo KakTo ceaga:

Y  JINYHO, Ha MACTOTO Ha NoJaBaHe Ha nopbykaTta — 6e3 3annallaHe Ha AOMbHUTENHU Pa3XxoaMm.

Y no nowaTta — B TO3X Cllyyail MHBECTUTOPLT AaBa M3PUYHO CbrflacMe 3a TOBa B MNopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,0Bb AceT MeHnaXMbHT” ALl, KOSATO cneaBa Ada 6vae
npeBedeHa MO CMETKA Ha YNpaBnsBalWoTO ApYyXecTBo. [loTBbpXAEHMETO ce u3npala C
npenopbYaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla NoslyYyaBaHETO My.

Y 4pe3 eneKTpoHHa MoLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHeH agpec, KaTo K/IMEHTbT M3PUYHO e
npeanoYen To3M HauvH 3a NpefoCTaBsHE Ha MHGOpMaumsi nNpea NPeaoCTaBsHETO M HAa XapTUEH
HocuTen.

,OBb AceT MeHupxMbHT” Al u3pasa (npogasa) asanosete 3a cMeTka Ha ®OHIAA. UHBectutopuTe
3anucBaT Os/I0BE Ha OCUrypeHUTe OT YNpasnsaBawoTo ApyxecTso ruweta (B Mpunoxenue N2 1
kbM [lpocnekTta). 3annawaHeTo Ha ASN0BeETEe Ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uUenTa ce
M3BbPLUBAT ClleaHUTe AEUCTBUS:

MNogaBaHe Ha NopbYka B kKNOH Ha “Obb” ALl

MNpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HAMa pasnialwiatenHa cMeTka B 6aHkaTa, TakaBa cnedBa Aa My 6bae oTkpuTa. B
MPOTMBEH C/lyYail Nopbyka Ype3 KIoH Ha ,,0Bb” Al He Moxe Aa 6bae nodafeHa (ToBa MOXE Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsaBalloTO ApYXecTBo). MckaHeTo 3a ToBa MOXe Aa 6bAe HanpaBeHOo
JIMYHO OT MHBECTUTOPA WM OT YMb/IHOMOLLEHO OT Hero nnue (pecnekTMBHO 3aKOHHWUS My npeacTasuTen).
Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPLT MOXE Aa BHACS W TErnn napu no BCSKO BpeMe, OT BCEKM KIOH
Ha 6aHKaTa, BK/IOYMTENHO M Aa Ce pasnnawa C Hes B cuctemata Ha Obb Al ¥/ HOMEline Ha yeb
CTpaHuuata Ha “OBb” Al B HTepHeT (www.ubb.bg).

NHBECTUTOPBLT € [bXKEH Aa OCUrypU MO CMeTKaTa CU HA/IMYHOCT, AO0CTaTbyHA 32 M3MbJIHEHWE Ha
nopbykaTa. AKO WHBECTUTOPHLT 3asiBM XKEfMaHWe 33 W3AaBaHe Ha [Aeno3uTapHa pasnucka W/unum
noslydyaBaHe Ha MOTBbPXAEHME 3a CKIlOYeHaTa caefka Mo nowata, TOM cneasa Aa ocuUrypu u cyma,
MOKpMBaLLIA AOMb/IHUTENIHUTE pa3xoau, CbrnacHo TapudaTa Ha YNpaBnsiBalloTo APYXKECTBO.

CbbpaHunTe cyMmu (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cneluanHa cbbupaTtenHa cMeTka, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,Obb AceT MeHNmMKMBHT” A/l, OT KOSITO Ha CbLUUS UM HAW-KbCHO Ha cneaBallust
paboTeH aeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnIKMBHT” Al

MNpy nogaBaHe Ha nMopbyka 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B oduca Ha YnpasnsBawoTo
APY>XXeCTBO, MHBECTUTOPBLT (YNb/IHOMOLLEHO OT HEro SiMue unv nNpeactaBuTensT My) npesexaa no 6aHkos
NbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHIA 1 BCUMYKKM TaKCK MO M3MbJHEHME Ha NOopbukaTa, Nno
cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®POHJA B baHkaTa-aenosuTtap wm
npeactaBs 6aHKOBUS AOKYMEHT 3a NpeBoaa.
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KoraTo MHBECTUTOpUTE BHACAT MApUYHWUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMpeKTHO B nonsa Ha ®OH/IA no cneumanHo oTKpuTaTa cMeTKa npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbykaTa, a TaKcMTe Ha YNpaBnsiBalWOTO APYXECTBO — MO HerosaTa
pa3nnalwiaTesniHa cMeTka, oTkpuTa B ,,ObB” A/l.

B MOMeHTa Ha nogaBaHe Ha nopbykaTa, CPeAcTBa MO MocoyeHaTa cMeTka, ce 6nokupaT B non3a Ha
®OHJA, [0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKAYBaHe Ha caenkarta). lNopbukaTta ce
N3MbHSABA, A0 pa3Mepa Ha 61oKkMpaHaTa Nno cMeTKkaTa CyMa, OCBEH, KOraTo nojajeHaTta nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTutopsT MOXKE ga nogage nopvyka 3a otkas go 17:00 4. Ha CbLyns1 paboOTeH [EH, C1eq
KOeTo nrnopwyYyKara 3a [IOKYyrKa CTaBa HEOTMEHSIEMa, CbIJ/IaCHO J[EeHCTBaljoTo
3aKO0HOA[AaTe/ICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce npuemMar 4o
17:00 4. Ha cnegBawynsa paboreH geH. Creq ToBa, NMopvYKHUTE 3a H3[aBaHe Ha AAJ/I0BE, ce
CYNTAT 33 HEOTMEHSIEMM.

Cnen onpeaensiHETO Ha EMUCMOHHATa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha noJdanus nopbyka
3a Nokynka (ako nopbykaTa e nogafaeHa B KoH Ha ,,OBb” Afl) ce 3agbimkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyMnKa CyMma, KOATO Ce pasfens Ha onpeaeneHata 3a eavH Osn ueHa. AKo cpeuly
BHECeHaTa CyMa He Moxe Aa 6bae M3aaaeHo Usino YMCIOo AsfoBe, MHBECTUTOPBT Npuaobuea M YacTuyeH
AN, KaTo 6poaT 3aKyneHu AsnoBe ce pexe € TOYHOCT [0 YeTBBbPTUS 3HAK cnej AeceTMyHaTa 3aneTas.
AKO nopbuKaTa 3a MNOKynka e nogageHa B oduvca Ha YNpaBnsiBawoOTO APYXECTBO, TS Ce M3MbJIHSABA A0
pa3Mepa Ha rnpeaBapuTeNiHO NpeBeeHaTa U 3asiBeHa B Hesl CyMa, KOSITO Ce pasfens Ha onpejeneHara 3a
€AVH ST EMUCUOHHA CTOMHOCT M BpOST 3aKyneHW As10Be Ce Onpeaesns rno Beye OnvcaHns HauuH.

KoraTo HanuyHuTe unu npeaBapuTenHO NpeBeaeHU Mo NnocoyeHaTa OT MHBECTUTOpA CMETKa CpeAcCTBa ca
HeloCTaTbyHM 3a YAOBNETBOPSIBAHE Ha LAnaTa nopbyka, TS Ce U3MbJHSABA 4YaCcTUYHO, A0 pasMepa Ha
HanuyHaTa (npeBefeHa) cyMma.

AKO MHBECTUTOPBLT € 3asiBu/ B NOpbYKaTa, Ye enae aa npuaobue usano Ymcno As/0Be, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKaTa.

MNpy nogaBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/10BE MHBECTUTOPBLT MOXE Aa OrpaHnymn 6pos AsnoBe, KOUTO
Xenae ga npuaobuve. B cnyyan, ye 3asiBeHaTa/npeBeaeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuAaobuBaHe Ha
no-ronsiM 6poi AsNoBEe OT MOCOYEHMSI B OFPaHWMYEHMETO, MOpbYkaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHUYEHNETO M Ce Npuara peabT 3@ Bb3CTaHOBSBAHE Ha CyMW.

MHBeCTUTOPBLT MOXe fa 3asiBM M nocouu 6poi asnoBe, KOUTO Xenae ga 3akynu. B To3m cnydai,
MoCOYEeHMTE [Aa/oBE Ce YMHOXaBaT Mo nocnegHaTa obsiBeHa €eMWUCMOHHA CTOMHOCT M ce 6n1oKMpa
OPUEHTMPOBBbYHA CyMa, 3a W3MbJHEHMETO Ha nopbuykaTa. Crneg u3UMCISBaHETO Ha EeMUCMOHHAaTa
CTOMHOCT, caefikaTa Ce MU3MbJ/IHABA CNpSMO 3asiBEHUSI 6ol AsSNOBe, YMHOXEH MO EMUCUOHHATA CTOMHOCT,
KOSITO € Ba/iMAHa 3a AaTaTta Ha nojaBaHe Ha nopbykaTa 3a MoKynka.

B cnyyan, ye nspaBaHeTo (npoaaxbata) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WM npwu
YyCNOBUATA, OMMCaHM B HacTosAwms [lpocnekT, NopbykMTE 3a MOKYMNKa, KOUTO Ca nodajeHun cneg
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgaBaT. MNoKynkaTa Ha AsSnNoBe Ce M3BbpLIBa Cflieq Bb306HOBSIBAHETO HA M3AaBaHETO
(npopaxbata) Ha asnose Ha POHA, upe3 nogaBaHe Ha HOBa MOPbYKa MO ONMCaHMS NO-rope pea.

Ha w3nbnHeHne nognexaT caMo pedoBHO MOAaJeHUTE MOPbYKM 3a MOKYrKa Ha Aasanose. Tosa ca
NOpbYKK, NOJaAEHN B CbOTBETCTBME C BCUYKU U3UCKBAHMWS, ONUCaHW B HacTosWwmMS pasgen Ha lpocnekTa.
Mpu nunca, HeACHOTa WAM MNPOTUBOPEYME MeXAy PEeKBM3UTM Ha nopbykata W/unn Heobxoammm
NPWIOXEHNS KbM HEsl MNN Hecna3BaHe Ha HeobxoaMMKM YCNnoBUS 3a 3aKynyBaHe Ha asnose Ha ®OHZA,
nopbyKaTa 3a MOKYrKa Ce CMATa 3a HeBaNMAaHa U He Ce U3MbJIHSABaA.

MuUHNMaNIHHUAT pasMep Ha MHBECTHUNATA 3a npugobmnBaHe Ha Agsisiose Ha POHHA e 100 (cro)
J1eBa. B eMHCHOHHaTa CTOHMHOCT ce BK/TFOYBAT Pa3XO4NTe 3a EMHUTHPAHE, KaKTo C/1E4BA !
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- MNpu vHBecTnuma Ao 25 000 neBa (BkAUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBWTE Ha eavH Asn;
- Mpwn nuBectnums ot 25 000 neea ao 100 000 neBa (BkNtoumnTenHo) — 1.5 (egHo usno n ner
[ECETWN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- MNpn nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtounTENHO) — 1 (€4HO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuTe Ha 1 asn.
MHBeCTUTOPBT NoNy4YaBa NOTBbPXXAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBKs paboTeH AeH, cneaBaly U3NbJHEHUETO Ha MOpbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXK1UM
3a NOTBbPXXAABAHE HA U3MbJIHEHM MOPBYKM 38 EMUTUPAHE Ha AS/IOBeE.
PekBM3UTUTE Ha NopbYyKaTa 3a eMUTUPaHE, ca onpeaesneHn B Hapeaba.

CucreMaTu4yeH MHBECTULIMOHEH J1aH

“Obb AceT MeHUMmMKMBLHT” ALl CKIouBa C MHBECTUTOPK, M3nYeckn nvua n [oroBop 3a CUCTEMATUYHO
nHBectTupaHe (CucteMaTyeH MHBECTULIMOHEH nnaH-CUMM), no cunaTa Ha KonTo [pyXecTBOTO U3Mb/IHSBA
E€)XEMEeCeYHO, Ha um3bpaHa OT MHBECTMTOpa AaTa, MOopbyka 3a 3anucBaHe Ha AA/I0BE, eMUTUpPaHU OT
®OHAOA.

Mpu cknouBaHe Ha [orosop 3a CUIM, uHBECTUTOPBLT MOXe Aa u3bepe MeceyHa u/unn TpuMeceyHa
NepuoaMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOoCoYM pas/IMyHM AaTW 3a CbOTBETHaTa BHOCKA.
Hanpumep, nHBeCTUTOpPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoaMYHOCT Ha aata 25-Tn u C
TpUMeceyHa NepuoaMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p U Ha pasfiIM4yHM CMETKK, OT KOUTO
Aa 6baaT cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [1oroBop 3a CUCTEMATUYHO MHBECTUPAHE, UHBECTUTOPDBT Ce 3aAb/kKaBa Aa Ocurypu no
cMeTKaTa/ute ¢ m3bpaHaTa OT Hero CyMa/v 3a MHBECTMPaHe, Ha MocoveHaTa B AOroBopa AaTa/u u
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTKaTa My, A0 M3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMEeHTa
ce 6noKknpa B AeHS Ha NoAaBaHE Ha NopbykaTa M Ce 3aAb/hKaBa Ha cneasawms paboTeH AeH, cnej KkaTto
MMa M34YMCTIEHA EMWUCMOHHA CTOMHOCT. [lopbykaTa/MTe 3a MOKymka MO [AOrOBOP 3a CUCTEMATUYHO
NHBECTUpaHe ce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOPA AEH/HM 33 WHBECTMpaHe, C
KOETO nopbykaTa/ute ce cuuTa 3a nogageHa/v. B cnyyaute, npu KOMTO n3bpaH OT MHBECTMTOpPa Nepuos
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Mbpeus cneagaly, paboTeH AeH.

B cnyuali, 4e MHBECTUTOPBLT HE € OCUrypun AOCTaTbYHO CpPeAcTBa MO CMETKa CUM B AeHsl uM3bpaH 3a
MHBECTMpaHe, rnopbykaTa Ce cuMTa 3a HeBanuaHa, KaTo Ce aHynMpa aBTOMaTU4YHO OT cucTemata U ce
NpeMnHaBa KbM ClieABalims Nepuos Ha MHBECTUPaHe (T.€. MHBECTUTOPBLT NPOMycKka BHOCKATa CU U TH He
Ce MpexBbps KbM CrieBalius nepos Ha MHBECTUPAHe).

Ako B npoab/mkeHve Ha 3 (Tpu) nopeaHn nepuvoda MHBECTUTOPBLT He € OCUrypun Mo cMeTkata cu
n3bpaHaTa Cyma 3a MHBECTUpaHe, AOroBOPBLT Ce NpeKpaTsiBa aBTOMATUYHO.

Mpu noaaBaHe Ha NOPBYKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCMOHHATA CTOMHOCT.

MuHNMaNIHHMAT pa3Mep Ha HHBECTHUMUATA 1pu 3aKyrnyBaHe Ha pgs/iose Ha POHAA, 3a
MopBYKHATE M3MBJIHABAHN Ha 6a3aTta Ha CK/TIOYEH [JoroBop 3a CHCTEMAaTHYHO UMHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoAMMMN AOOKYMEHTH, KOMTO nNpeAcCTaBA WHBECTUTOPDHT (3asABUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NMNpeacraBuUTeNICTBO.

2.10.2.1. Jlermtumauus
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B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e d)VIBVIl-IECKO nin rpnanyecko numue n ce npeacraBaTt
CbOTBETHUTE [AOKYMEHTU 3a NErmMTuMauusd, KOUTO CE MPOoBEPABAT U CPaBHABAT, KATO KOMUATa Ce
apxvBupaT. M3BbpluBa Ce CpaBHABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKW OOKYMEHTU, KakTO U Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATA B OKYMEHTA 3a CaMOJZINYHOCT.

Bbuarapcku pusnyecku nuua

1. [JoOKyMeHT 3a CaMOAMYHOCT B OpurMHan (NIM4Ha KapTa wan ,3eneH” nmacrnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyait, Ye NpeaocTaBeHMST AOKYMEHT 3@ CAMOJIMYHOCT € HOB U Konue oT
CblMA OO MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsBalWOTO APYXECTBO MpWU CK/YBaHE Ha
[OrOBOpa WM MNOAABaHe Ha MpeaxoAHW MOPbYKM, KIMEHTBLT OCTaBS 3aBEpPeHO OT Hero M/wnm NnueTo
npueMalLo nopbykaTa Konme OT AOKYMeHTa C1 3@ CaMOSINYHOCT.

AKO NMUETO He npuTexaBa NNM4YHa KapTta (nopaam Kpaxkba unm mM3rybBaHe) unm He HOCKM CBOSITa NINYHA
KapTa KbM MOMEHTA Ha MoAaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta C NpeacTaBsAHETO Ha
ApYr 6birapckyM AOKYMEHT 3@ CaMONIMYHOCT. B ciyyait, ye npeaoCTaBeHUsIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB WM/WUNKN KOMWe OT CbLUMS A0 MOMEHTa He € OCTAaBEHO 3a apXuBa Ha YMNpaBnsBalOTO APYXECTBO Mpu
CK/II0OYBAHE Ha AO0roBopa WaM nofgaBaHe Ha NpeaxoAHU MOPbYKM, NULETO, NPUMEMALLO NopbykaTa, NpaBu
3aBEpeHO Komnue OT [AOKYMeHTa 3a CaMOSIMYHOCT Ha KIWeHTa. 3aBepkara Ha HAOKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBbPLUBA C IoJ1araHe Ha Hagnuc “"BSPHO C OpUruHasia’, gara M nognnc Ha
CITYIKHTENISA.

Apyru 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXAyHapoAeH nacrnopT, AUNIOMaTUYecKu nacrnopT, CnyxebeH nacnopT, MOPSLKX NacrnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESCTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

YyxaecrpaHHu chmsnyecku avua
1. UYyxnpaecTpaHeH [OKYMEHT 3a CaMONMYHOCT (MacrnopT) 3a CpaBHEHME, C LUEen npoBepka Ha
CaMoNMYHOCTTa My. B cnyyair, ye nNpeaoCcTaBEHUSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB U KOMWE OT CbLUUS
[10 MOMEHTa He € OCTaBEHO 3a apXxuBa Ha YMNpaBnsBalLOTO APY>XECTBO MpU CK/OYBAHE Ha AOroBopa Mnu
noAaBaHe Ha MpPeaxoAHM MOpbYKKM, NULETO, MPUEMALLO MNOpbYkaTa, MpaBM 3aBEPEHO KOMWE Ha
CTPaHMUMTE Ha NnacnopTa Ha K/IMEHTa, CbAbpXXaluy nHgopMaLmns OTHOCHO:

Y TpwTe MMeHa Ha 3asBUTENS;

Y Homep Ha nacnopTa;

Y [ata Ha u3gaBaHe (ako e NocoveHa B nacnopra);

Y Cpok Ha BanMAHOCT Ha NacnopTa (ako e Noco4yeHa B nacnopTa);
Y HauwmoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y CHuMka

3a rpaxgaHn Ha Avp)KaBH-4/1€eHkn oTr EC, 3aBepkara Ha AOKyMEeHTHUTE o 1.1 ce M3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHasia” Ha aHIJIMHCKN €3MK, gara M Nnogruc Ha
ayxnrtens. B cnyvan, ye nopvykara ce nogaBa OT JIMYE, IPa)KgaHNH Ha Abp)xaBa, N3BbH
EBponerickara o614HOCT, JOKyMeHTHUTE o T.1, ciegBa Aa 6p4arT 3aBEPEHH C aroCTHIL.
[okymeHTUTE NO T. 1 Ca npeAHa3Ha4yeHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBSAT Ha MMLIETO.

Mo cBoA npeueHKa, YNpaBngBaLWOTO [APYXECTBO MOXE Aa M3WCKa OT 3aaBuTens fAa npeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha NMUETO e u3pageHa Gbarapcka SiMYHa KapTa 3a NPOABL/MHKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNYXWUTENsAT CneaBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.

HenbJHOMETHO nLe, CKJIYWIO FrPaXKaAaHCKN GpaK
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1. JIOKyMEHT 3a CaMOMMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTA HA KvMeHTa. B ciyyai, ue
NPeAOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CblUMsl 10 MOMEHTa He € OCTaBEeHO 33
apxuBa Ha YNpaBnsiBalIOTO APYXXECTBO MpWU CK/IOYBAHE Ha [A0OroBopa WM MOAaBaHE Ha NpeaxoaHu
MOPBbYKM, NULETO NMPUEMALLIO NOpbYKaTa NpaBM 3aBEPEHO OT HErO KOMUE Ha [I0KYMEeHTa 3a CaMOIMYHOCT
Ha KIINEHTa;

2. 3aBepeHO Komnue OT CBMAETENICTBOTO 3a CK/IOYEH rpaXkAaHCKM 6pak M OpurvHan Ha CbLOTO 3a
CpaBHEHWE.

3aBepkara ce M3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OPHUIruMHasa’, gara u nognuc Ha
HeMnbJ/IHOJIETHOTO JINLE M JINLETO, NMPHEMALYO NMOPBHYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypanu B boarapus/

1. OpvirmHan wnn HoTapuanHoO 3aBepPEHO KOMWe OT yAOCTOBEPEHME 3a aKTyaslIHO CbCTOSIHME, U34afeHO OT
THProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyaslHa cbaebHa perncrpaums.

2. [OoKyMeHT 3a CaMONM4YHOCT Ha NuMueTo/aTa, NpeacTaBnsBallM OPUAMYECKOTO Nvue, CbI1acHO
aKTyanHaTa cbaebHa perucTpaums, ¢ Len npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTaensBeawmTe. B cnyyan,
Yye 3a nepuofa OT CKKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxodHa NopbYka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalius e HOB
U nopaav Apyru npuUMHU Konme OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBallns He e Ha/l4yeH B
apxuBa Ha YnpaBnsBawoTO APYXECTBO, JIMUETO NpueMallo nopbykaTa npasBu 3aBepeHO Koruve oT
[AOKYMEHTA 3@ CaMOJIMYHOCT Ha NpeACcTaBnsABans KIneHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CIIYIKHTEISA.

3. 3aBepeHo Konue OT naeHTndmkaunoHeH kog no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpaums B
TbproBCKMS perncTbp KbM AreHumst No BNMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CE M3NCKBA M 3aBEPEHO Korue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konve oT ydpeauTenHus AOroBop/ yY4peauTenHns akT Ha IpuanNYecKoTo nnue.

6. [leknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BvpLUIBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHIrHuHasla”, neyar u
noAnNnC Ha NPeACTaB/IsBaLYHs APYIKECTBOTO H/ WITU JTIMLYETO, MPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU IOpUANYECKU NInLa /perncrpympaHm B Yyx6buHa/
1. OpurvHan wnM HOTapuanHO 3aBepeHO Konme OT oduuManHO u3BneveHne /yaoctoBepeHue/ OT
CbOTBETHUS PErucTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpUAMYEecKo nuue, CbAbpXKallo
NMHbOpMaUnsi OTHOCHO:

Y  [MbAHO HaMMEHOBAHME Ha IPUANYECKOTO SINLE M NPABHOOPraHM3aUMoHHa opma;

Y [arta Ha perucrtpaums;

Y [ObpxaBa Ha perncrpauus;

Y Cepanvuie v agpec Ha ynpas/ieHue Ha puanyeckoTo 1LE;

Y TpeaMeT Ha AeVHOCT;

Y CpoK Ha CblUeCcTByBaHe, ako e npeaBuaeH TaKbB;

Y OpraHn Ha ynpaeneHne W MpeacTaBUTENCTBO; BUA W CbCTaB HA KOMEKTUBHM OpraHM Ha

ynpaB/ieHne; UMeHa Ha inuaTa, KOUTO MoraT Aa NPeAcTaBNsBaT IOPUANMYECKOTO IULE;
B cnyyair 4ye nocoyeHaTa MHMOPMAUMA HE Ce CbAabpKa B €AWH [OKYMEHT, Ce MpeacTaBaAT W
AOMbIHATENHM TakMBa, KOUTO S YAOCTOBEPSIBAT.
2. JIOKyMEHT 3a CaMOMIMYHOCT Ha MPeACTaBAsBaLLMA Yy>KAECTPaHHOTO IOPUANYECKO NULE C LieS NpoBepka
Ha CaMO/IMYHOCTTA My, KaTO CbOTBETHO Ce NpunaraT WM3UCKBAHWATA 33 JIErMTUMaUMs Ha 6bArapcko u
Yy>XAeCTpaHHO (pm3nyecko nuue. B cnyyaid, Ye 3a neproaa OT CK/OYBAHE Ha A0roBop (MM NoaaBaHe Ha
npeaxodHa nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha OPUANYECKOTO NvLe/ AOKYMEHTBT 3a
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CaMOJIMYHOCT Ha MNpEeACTaBNsABaAlLMA € HOB WAWM nopagu Apyrn nNpuYvHA Konue OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBnsBalUMA He € HaluMyeH B apxuBa Ha YNpaBnsBawoTO APYXECTBO, JIMLETO
npyveMallo rnopbykaTa rMpaBu 3aBEPeHO Konue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaBsBalims
K/neHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbyHa perncrpaums B CbOTBETHaTa AbpXkasa.

4. AKO feMHOCTTa Ha 3asiBUTENs € 0DEeKT Ha JIMLEH3NOHEH PEXWM, Ce M3WNCKBA M 3aBEPEHO KOMue OT
CbOTBETHUSA NINLIEHS.

5. AKO 10pnaMYecKoTO Nnue e peructpupaHo 1 B bbnrapus, Tpsibea aa ce npeacTaBu 3aBepeHo Konuve oT
naeHTudukaumoHHuna kog no BYJICTAT, 3a apyxecrtBaTta 6e3 npeperncrpaumsi B TbproBCKUSI perucrbp
KbM AreHums rno BnucBaHusTa.

6. 3aBepeHo Konve OT ydpeauTenHusa AoroBop/ yupeauTenHus akT Ha topMaNYEeCcKOTOo Nnue.

7. Jeknapauus 3a AencTBUTeneH CO6CTBEHNK Ha IOpUANYECKOTO NMLIE.

3aBepkara no 1. 2 ce M3BBPLIBA MO0 PpeAa, NMPUIIOKUM NpPpHU nogaBaHe Ha MOopbYKa OT
YyxgaecTpaHHo ¢hmuznyecko snye.

3aBepkara nmo 1. 3 - 6 ce HM3BbpLWIBA C MoJslaraHe Ha Hagnuc "BSPHO C OpHruHana” Ha
AHITIMICKN €3MK, NneYaTr M Mognnuc Ha npEeACTaB/IaBalynsa APYIKECTBOTO H/WU/IN JINLETO,
npuemalyo nopvyKarta.

Mo cBosi npeueHKa, YNpaBnsiBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asABuTensd pAa npeacTtasu
odvumaneH npesoa Ha 6bArapcKn e3nk Ha JOKYMeHTUTe No T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOTOBOPHU poHAoOBe No 3akKOHA 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUpPaHe

1. 3aBepeHO Konuve OT AOKYMEHTa, C KOUTO HenepCoHM@UUMPaHOTO APYXECTBO € Cb3aafeHo (Hanp.
ApY>XeCTBeH A0rosop / paspelueHne oT KomucusaTta 3a (OMHaHCOB HaA30p 3a OpraHu3upaHe n ynpaeneHue
Ha aorosopeH ¢oHA).

2. 3a poroBopeH (oHA — OpUrMHan WaM HOTapuanHO 3aBEePeHO KOMue OT YAOCTOBEpeHME 3a aKTyasHOo
CbCTOSIHWE Ha YNpaBsiBaLOTO APYXKECTBO, NOMYYNI0 paspeLlleHne Aa ro opraHmsnpa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO Ja npeacTaBnsiBa HenepcoHU@UUMPaAHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOMYHOCTTa My. 3a [A0roBopeH (OoHA Ce M3UCKBA [OKYMeHTa 3a
CaMONIMYHOCT Ha NMLETO/a, NPeACTaBsBalLM YNpaBisBaloTo APYXeCTBO. B cnyyal, ye 3a nepuopa ot
CKNoYBaHe Ha pgoroBop (MAM  nogaBaHe Ha npeaxogHa MOpbyka) € Hanauue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNEPCOHUMPUUMPAHOTO APYXECTBO/ [AOroBOPHUSA (POHA, WM AOKYMEHTBLT 3a
CaMOJSIMYHOCT Ha MpeAcTaBnABaliMA € HOB WM nopaguv Apyry MPpUYMHM KOMWEe OT [AOKYMEHTa 3a
CaMOJSIMYHOCT Ha MNpeaCTaBNsBalUMs HE € Ha/IMyeH B apxuBa Ha YNpaBnsBalOTO APYXeCTBO, JMLETO
npyveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBfnsBalims
KneHTa.

3aBepkara ce M3BbpLIBA C nosiaraHe Ha Hagnuc "BSPHO C OpHIruHasia’”, gara M rnognnuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Komnue OT YyAaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCcoHU@UUMPaHOTO
APYXXEeCTBO B CJlyyail, Yye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKMsSl PerncTbp KbM AreHuusi no
BMNMCBaHMATa. 3a AOroBopeH (hoHA Ce M3NCKBA 3aBEpPEHO KOMnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aoroBopHus OOHA.

3aBepkara no 1. 1 n 4. ce n3BbpLUBA C nosiaraHe Ha Hagnuc "BSPHO C OPHruHazna’, neqyar u
NMoANNC Ha NPEACTaB/IABaLYNA H/HITHU JIMLYETO NMPUEMALLO MOPDHYKATA.

EaHonuyeH Tbhproeew

MNpwn nogaBaHe Ha MOpbYKa OT eAHONMYEH TbPro.ew, Ype3 MbJIHOMOLLHMK Ce NpeacTaBsaT AOKYMEHTUTE 3a
NpeaAcTaBUTENICTBO Ha HOPUANYECKO JTULIE.
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2.10.2.2. lNMpeacraBuTencreo

MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3@ aKTYaNHO CbCTOSIHME, OT HOTapwuanHo
3aBEPEHO MbJIHOMOLWHO (MpY nogaBaHE Ha MOpPbYKA OT MbHOMOLWHWK), OT AOKYMEHT, YAOCTOBEpsBaLl
Ha/IMUMETO Ha 3aKOHHA NpeaCTaBUTENHa BRacT (3a poaWTEN, HACTOMHWK, NOMeyuTen) Win Apyru
AOKYMeHTU (Hanp. ApYy)XeCcTBeH A0roBop, paspeweHne Ha KOH 3a opraHusMpaHe M ynpaBieHue Ha
[0roBopeH oHA 1 T.H.)

MpeacrtaButenaT  (NbJIHOMOWHUKBLT)  NPEeACTaBsA  AOKYMEHTW,  OOKa3BaWWM  HalMuMeTo  Ha
npeacraBuTenHaTa BAacT.

MpencraBuTencreo Ha 6barapcku dmusnueckn nuua

1. OpuUrMHan unM HoTapuanHoO 3aBEpeH MPENUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
NpeacTaBUTENHA B/AcT 3@ M3BbLPLUBAHE HA YMNPaBUTENHWM M Pa3nopeauTeNiHi AeWACTBUSE C (hMHAHCOBM
WHCTPYMEHTW, NOAMMUCAHO OT NPEeACTaB/IsBAHOTO Nvue. MNpy HEACHOTA, HETOYHOCT B Mb/IHOMOLLUHOTO, WK
APYro CbMHEHMWE 3a HEHaAIeXXHa NPeACTaBMTENTHA BNACT Mb/IHOMOLLHOTO HE Ce npueMa.

YnpaBnsiBalloTO APY)XXECTBO 3aAbpka B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO MM HOTApWasHO 3aBepeH
Mpenuc oT Hero.

2.MTbNHOMOLHMKBLT TpsibBa [ia NPeACTaBy MbHATA SIMYHA AOKYMEHTauus 3a Gpu3nyecko nvue no peaa Ha
npoueaypuTe 3a NeruTuMaums.

3aBepkara ce n3BbpLIBa 110 PEAA, ONUCaH B Mpoyegypata 3a JIErMTUMayNs Ha PHU3NYECKH
Jmya.

MpencraBMTENCTBO Ha YyXAECTpaHHU hu3nyecku amua

1. OpuUrMHan unM HoTapuanHo 3aBepeH MPEnUC OT HOTapWanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXaLlo
NpeacTaBUTENHA BMACcT 3@ M3BbPLUBAHE HA YMNPaBUTENHWM M pPa3nopeauTeNiHn AeUCTBUS C (DMHAHCOBU
MHCTPYMEHTU, MOANMCaHO OT NPeACTaB/ISIBAaHOTO Nvue. MNpu HesICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, U
APYro CbMHEHME 32 HEHAANEXHa NpeAcTaBUTENHA BNAcT MbJAHOMOLHOTO He ce npueMa. AKo
Mb/IHOMOLLHOTO HE € M3AaZleHO OT 6b/Irapcku HOTapuyc, Ha 6bArapcku e3vk, cneasa Aa 6bae ¢ anocTun
W neranuaupaH npesoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLLHOTO MM HOTApUasHO 3aBepeH
npernuc oT Hero.

2. MbHOMOLWHUKBT TpsibBa Aa NPeACTaBu Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypvTe 3a neruTuMaums.

Mo cBOs nNpeueHKka, YNpaBnsBawoOTO APYXEeCTBO MOXe Aa WM3WCKa OT 3asBuTens Aa npeacTtaBu
oduumaneH NpeBoa Ha 6bArapcky €3uUK Ha NMOCOYEHUTE AOKYMEHTM.

MpeacraBuTencreo Ha ManoJsieTHU nvua (Ha Bb3pacT Ao 14 roanHu)

1. 3aKoHHMAT npeactaBuTen (poauMTeENn WAM HACTOMHMK) TpsbBa Aa npeacTaBM MbAHaTa JiMYHA
AOKYMeHTaums 3a (hp13n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Kornue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a@ Ha3HayaBaHE Ha HACTOMHUYECTBO U
OpUrMHanN Ha CbLUUTE 3a CPaBHEHME.

3. Mpwu pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTW - 3aBEPEHO KOMWE OT paspelLeHne OT PalioHHUSI CbA
Mo MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHMKA 3a pa3nopexaaHe C MNpUTeXaBaHWTE OT MasofIETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTU cbrnacHo yn. 130, an. 3 Ha CeMelHMst KOAEKC M OpUrMHAN Ha CbLIOTO 3a
CpaBHEHWe.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKIapauus, nognucaHa OT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He MpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unan obesnevaBaHe Ha 4yxau
3ab/HKEHUS], KOUTO MO cunaTta Ha yn. 130, an. 4 ot CeMenHMsl KOAEKC Ce CUMTAT 3a HULLOXKHM.
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CbOTBETHHTE JOKYMEHTH Ce 3aBepsBaT OT POANTENISA/HACTOHMHHNKA M/NJTH JINLETO, NMpHemMaLyo
nopvYKaTa 4Ype3 rocraBssHe Ha Hagnuc "BIPHO C OPpHIrMHaia”, mognunc m gara.
Mo To3u pen ce noaaBaT NOPBLYKK B NOM3a Ha /LA, NMOCTABEHW MO Mb/IHO 3anpeLleHme.

MopaBaHe Ha MOPbYKU OT HEeNbJAHONETHU auula (Ha Bb3pacT oT 14 no 18 roavHuM) CbC
CbAEenCcTBUE Ha 3aKOHHUA UM npeacrasurten (poavten / noneunTten)

1. 3aBepeHO Konue OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOMeyvnTesICTBO, KakTO U OpuUruHan
Ha CblUMTE 3a CpaBHEHME.

2. Pogutenst/noneunTenart Tpsbea Aa NpeacTaBy MbfHATa NMYHa AOKYMEHTauus 3a unanMyecko nmue no
pefa Ha npoueaypuTe 3a nerMTumaums.

3. [JOKYMEHTBT 3a CAaMO/IMYHOCT Ha HEMbJIHONETHOTO SINLIE 3@ NMPOBEPKA Ha CaMOJIMYHOCTTA My. B cnyyai,
ye npeaoCTaBEHUSAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMKWe OT CbLuMs A0 MOMEHTa He e OCTaBeHO 3a
apxvBa Ha YNpasnsBallOTO APYXXeCTBO MNpWU CKIOYBAHE Ha AOroBopa WM nogasBaHe Ha npeaxofHu
NMOpbYKM, NNUETO MpUEMALLO MOopbyKaTa MpaBuM 3aBepeHO Konve Ha AOKYMEeHTa 3a CaMOJIMYHOCT Ha
KMeHTa.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagmnuc "BSPHO C OpHUIruHasia’, gara n nognuc Ha
CITYIKHTEISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneuntensl, yaoCcToBepsiBalla, Ye CbOTBETHaTa cAefka € B
MHTEPEC HA HEMbJIHONETHOTO NINLE M € CbIIAaCeH CbC CKIIIOUYBAHETO I NMPU NMOCOYEHUTE YCIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioHHUSI CbA
No MeCTOXMUTESNICTBO Ha poauTensa/noneuntens 3a pasnopexaaHe C npuTexxaBaHUTe OT HEMb/IHONETHOTO
nvue aanoBe cbrnacHo un. 130, an. 3 Ha CeMelHMSa KOAEeKC M OpPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauums, noanucaHa oT poavTens/noneyvvTens,
ye NpexBbpP/ISHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM uau obesnedvaBaHe Ha 4yXau
3ab/IKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMeNHMsA KOAEKC CE CYUTAT 33 HULLIOXKHM.

BCcMUKM  OOKYMEHTU W (popMynspu, KOUTO Ce nNpeaocTaBsAT OT YNpaBasiBaWOTO APYXECTBO Mpwu
noJaBaHeETO Ha nMopbuykata, TpsibBa pa 6baatr noanuMcaHM OT  HEMbJHONETHOTO /Mue WU oT
poauTensi/noneunTens C ykasaHue ,cornaceH”.

Mo To3u pea ce nogasaT NOPbBYKM B MOJ13a HA NnLA, NOCTAaBEHM NOA4 OrpaHUYEHO 3arnpeLleHune.

MpeacraBuTEeNCTBO Ha 6bJIrapCcKy HOPUANYECKU IMUA OT NpeAcTaB/ssBalMTE 'Y NO TbProBCcKa
perncrpauus

1. MNpeacrasutenar Tpﬂ6Ba Oa npeacraBun uanata JIM4Ha AOOKYMEHTaUMA 3a CbVI3VI‘-IeCKO nvue cnopen
npoueayparta 3a JIErMTuMaums, onmcaHa nNo-rope.

2. MNpeacrasnsasawmnaT TDHGBa Aa 6bae nuue nan egHo OT nuuata (aKO TE€ MOrat Aa npeacraBngdBsat
APYy>XeCTBOTO I'IOOTD,eJ'IHO), KOETO € BMWCAHO B YAOCTOBEPEHMETO 3a aKTya/IHO CbCTOAHUE Ha
topnan4eckoTo nvue. B CﬂyanI, ye HopnanyeckoTo mue ce npeacrtaensdaBa 3a€AHO OT ABE WUJIM NOBEYE
nnua, NpeACTaBUTENICTBOTO CE OCbLUECTBABA CbBMECTHO.

MpencraBUTENCTBO Ha YyXAECTPaHHW HOpUAMYMECKU NiMua OT npeacTaBnsBaliuTe v no
perucrpauus

Mpunara ce peabT, onucaH B MNpoueaypaTa Nno nerMTMMaumsi, Kato 3a puaMyeckoTo Nnue ce NpeacTaBsT
JOKYMEHTUTE 3a YYy)XAECTPaHHW OpUAMYECKM NMUa, a 3a NPEeACTaBNsBalLMsg, aKo € uvyXAeHel —
JIOKYMEHTM 3a NErMTUMaLMS Ha Yy>XAECTPaHHO hU3NYECKO NULE.

MpencraBuTencreo Ha 6'bnra|gcm4 ropuaonyYecKu avila Ype3s MbJIHOMOLLIHUK
1. OpvrnHan wnu HOTapwasHO 3aBepeH Mpenuc OT HOTapuasHO 3aBepeHO Mb/IHOMOLWHO, CbAbpXXallo

NpeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W Pa3nopeauTenHy AeUCTBust C (pUHAHCOBU
WHCTPYMEHTW, M3[aeHO OT MNpeAcTaBnsBalms/Te ApYXecTBoTo. [lpy  HeACHOTa, HETOYHOCT B
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MbJIHOMOLLHOTO, WM APYro CbMHEHME 33 HeHaANeXHa NpeACcTaBUTENHA BNacT, TO He ce npuema. MeTto
Ha NIMUETO, MOANMCAN0 MbJIHOMOLIHOTO TpsibBa Aa CbBMaJa C €AHO OT MMeHaTa OT akTa 3a CbaebHa
peructpauusi. B cnyyail, ye opMaMYEcKoTO NUUE Cce NPeacTaBnsiBa 3aedHO OT ABE WM MoBeYe Snua,
MbJIHOMOLLHOTO CflefiBa Aa 6bae U3aaeHo 3aeaHo OT BCUYKW NPeACTaB/sSBaLLM.

YNpaBnsBalLoTO APYXXECTBO 3aAbpXka B apXvMB OpUrHana Ha Mb/IHOMOLIHOTO MM HOTApUasiHO 3aBEpeH
MPEenuc OT Hero. AKo Mb/IHOMOLLHOTO HE € U3AAAEHO OT ObJ/IrapCKu HOTapUYC, Ha Ob/Irapcku e3ukK, CIE4BA
218 6w4e ¢ arocTui 1 JIErasm3npan rnpeBoys.

2. MpeactaBuTensT TpsibBa Aa NpeACcTaBy Mb/iHATa IMYHA AOKYMEHTaUMS 3a pusnyecko uLe no peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a IopUANYECKOTO SinLIE Ce NPEACTaBAT AOKYMEHTUTE 3a IErMTUMaLns, ONMCaHU MO-Tope.

MpeacraBUMTENCTBO Ha YY)XXAECTPaHHU HOPUANYECKU 1ML Ype3 MbJIHOMOLHUK
1. OpurMHan unM HoTapuanHO 3aBepeH MPenUc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo

NpeacTaBUTENHA BNACT 3@ U3BbPLIBAHE Ha YNPABUTENHN U Pa3nopeanTeNiHN AENCTBUS C LEHHU KHMXA U
ApYrM (VMHAHCOBM WHCTPYMEHTW, W3A4adeHO OT MpeaCTaBsiBallMsi/Te ApPY)XecTBOTO. [lpu HEesICHOTa,
HETOYHOCT B Mb/HOMOLLHOTO, AN APYrO CbMHEHME 3a HeHaZNeXHa npeacTaBuTeNHa BNacT, TO He ce
npuema. MIMeTo Ha NMUETO, MOANWCANO Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeACTaBeHUsl aKT 3a PeruMcTpauusl Ha uYyXXAeCTPaHHOTO lopuaMvecko nvue. B cnydai, ye To ce
npeacTaBnsiBa 3ae4HO OT ABE WM MOBeYe Nvua, MbIHOMOLHOTO cieABa Aa 6bAe M34aAeHO OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AadeHO OT 6b/rapckM HoTapuyc, Ha 6barapcku esuk,
cneaga aa 6bae ¢ anocTun v neranvsvpaH NpeBoa.

YnpaBnaBalLloTO APY>XECTBO 3aAbpXka B apXWB OpUrMHANa Ha MbJIHOMOLLHOTO MM HOTApUasiHO 3aBepPeH
Mpernuc oT Hero.

2. MbHOMOWHUKBT TPsiGBa Aa NPeACTaByM Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypvTe 3a nerutumaums.

3. 3a 1opuaNYECcKOTO NNLE Cce NPEACTaBsAT AOKYMEHTUTE 3a SIErTUMaLMS Ha YyXXAECTPaHHO HopUANYECKO
nnue, onucaHu no-rope.

Mo cBos npeueHKa, YNpaBnsBalOTO APYXEeCTBO MOXe Aa WM3WCKa OT 3asiBuTeNns Aa npeacTtaBu
oduumManeH NpeBoa Ha 6bArapcky €3UK Ha NOCOYEHUTE AOKYMEHTMU.

MpencraBuTencTBO Ha €AHONIMYEH ThproseL

Mpu nogaBaHe Ha MOpbYKa OT EAHOSIMYEH TbProBeL, Ype3 Mb/HOMOLLUHUK Ce NPEeACTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha IOPUANYECKO JIULIE.

MopaBaHe Ha nopbYyKa npu HacjieasBaHe Nno 3aKoH
I'Iopqua 3a 06paTHO M3KYyMnyBaHE Ha d)VIHaHCOBVI MHCTPYMEHTU NoAaAEHa OT HacneaAHUUU MO 3aKOH HE

MoXe Aa 6bae npueTa, Npean MNpPeXBbPASHETO Ha (UMHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWULM NPU PErUCTPALIMOHEH areHT.

NMopasaHe Ha NOpbUKa NpU HacneasBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBU MHCTPYMEHTM MOAAAEHA OT HAcleAHMUM MO 3aBellaHue
He Moxe Ja 6bae npueTa, Npean NPEXBLPAAHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWULM NPU PErUCTPALIMOHEH areHT.

3abenexwkn:
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1. Korato HOpmatuBeH aKT [IPEABMXKAE  AOMb/IHUTEIHN — U3UCKBAHMS 3@  JIeruTuMayns v
MPEACTaBNTE/ICTBO, TE CE U3IMbJIHABAT OT Ypas/isiBalloTO APYXECTBO (MT0AN3Tb/IHUTES) Py AEVIHOCTTa
110 mnzgasaHe (npogaxea) n obpaTtHo U3KyryBaHe Ha As/ioBe Ha ®OHLA HE3aBUCUMO HYe HE ¢a U3PUYHO
[10COHEHM B TE3N IPOLELYPM.

2. lpn cgenkmute n nnawannsTa 3a rokyrka Ha gsaiose mexzgy @OHLOA u yyxgectpaHHu jmuya-
UHBECTUTOPU CE CrIa3BaT OCOOEHNTE paBusia Ha BaslyTHUS 3aKOH, 3aKOHa 33 aHbUUTE BbPXY [OX04NTE
Ha @usn4eckute mya, 3aKoOHa 3@ KOpropaTuBHO MO4OX04HO ObsiaraHe M 3aKOHa 3a Hacbp4aBaHe Ha
UHBECTULIMUTE, M AP. OTHACALYM Ce [0 Te3u JINLA.

PEQ 3A MNMOAABAHE W PA3IMMEXAOAHE HA XAJIBU, UCKAHUA WU BDB3PAXXEHUA HA
NPUTEXXATENIN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a fgelHOCTTa CM MO AAMUMHUCTPUPAHE Ha ASNOBETE, BK/OUYUTENHO NPaBHW YCIYTM U CYETOBOAHU
YCNyrn BbB Bpb3Ka C YNpaB/eHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpMaLMs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTMBUTE W U3UMCNSIBaHe LUeHaTa Ha ASA/I0BETe, KOHTPOS 3a CrasBaHe Ha 3aKOHOBUTE W3UCKBAHWS,
BOJEHE Ha KHWrata Ha npuTexartenu Ha Ad10Be, pasnpefeneHne Ha AMBUAEHTU M ApPYrv nnawaHus,
n3gaesaHe, npopaxba n 06paTHO W3KynyBaHe Ha ASI0BE, WM3MbJIHEHME HA [O0roBOpM, BOAEHE Ha
OT4yeTHOCT, 1 ap. "Obb AceT MeHMMXMBLHT” ALl BOoAM crieunaneH AHEBHWK HA MOCTbMMAUTE Xanbwu Ha
nputTexaTtenn Ha AsSN0Be Ha KONEKTUBHW MHBECTUMUMOHHWM cxemn. “OBb AceT MeHuMmKMbHT” ALl
pa3rnexaa v CbxpaHsiBa NoCTbNUAMTE Xanbw.

2. WNHBecTuTOpMTE MMaT NpaBoO Aa nofaBaT NMCMeHn xanbu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO peAa 3a NofaBaHe W pasrnexaaHe Ha Xanbu, M ce npegocTass 6e3nnaTtHO, NPy NOUCKBAHE.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,OBb Acer MenupxMmbHT” AL: 6yn. “Togmop AnekcaHgpos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa
ubbam@ubb.bg, nuua 3a koHTakTM: CBuneH locnoauHoB (+ 359 52) 685467, CredaH
Camapaxues (+ 359 2) 811 3778 n (+ 359 2) 8113774 wnn Xapu AHueB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, nocodyeHu B [Mpunoxerve NQ 1
KbM HacTosiwmsa MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/TMEHTU, NOHEAENHUK A0 NETbK
ot 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha »anbu e oocTbneH u B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe fa 6bae pasrnegaHa >xanbata Ha WMHBECTUTOP, MOCNEAHUAT cneaBa Aa MOCOYM BEPHM
JaHHM 3a cBosiITa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpOoHHa noLa v ap.

5. Xanb6ata ce pasrnexga ot “OBb AceT MeHMmMXMBHT” Al, MpK KOETO Ce aHanu3upa nocTbnunaTta
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce Aoka3aTencrBa U ce npeanpuemaTt CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >anbonogaTtens ce u3npawia MOTUBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
JataTa Ha NocTbnNBaHETOo Ha Xanbarta.

7. OcBeH npep ,0Obb AceT MeHNMIXMBHT” All, BCEKM MHBECTUTOP MMa BBL3MOXHOCT Aa Moaasa Xanbu
npea Komucusita 3a (pMHAHCOB HaA30p M ApYrv AbpXXaBHU OpraHwu. Bcekn MHBECTUTOpP MMa MNpaBo Ha
n3nonsea npasHO ponyctumute B Penybnuka bbnarapusi cpeactBa 3a Meamaumsi, M3BbHCbAEOHWM
CnopasyMmeHus u apyru opMm 3a n3BbHCHLAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus u pea 3a obpaTtHO M3KynyBaHe Ha AssioOBe U O06CTOATENCTBA, NMPU KOUTO

06paTHOTO U3KynyBaHe MO)ke Aa 6bae BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe
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Bcekn uHBectutop BbB ®OHIA MOXe Aa 3asiBM 4acT WM BCUYKU MPUTEXaBaHW OT Hero Asnose 3a
0ob6paTHO M3KynyBaHe Npu YCIOBKS U pel, ONUCaHu B HacTosWwmMs pasaen Ha MpocnekTa.

Ta3n nopbyka Ce M3MbJHSABA, CaMO aKO AASIOBETE Ce BOAAT MO K/IMEHTCKA MOACMETKAa Ha WHBECTUTOpa
KbM CMeTKa Ha Ynpasnssalwlo apyxectso ,Obb AceT MeHnmkmbHT” ALl B “LleHTpaneH aenosutap” AL. B
Cy4al, 4ye [snoBeTe Ce CbXpaHsiBaT MO K/MEHTCKA MOACMETKA Ha WMHBECTUTOpPA KbM CMeTKa Ha
WMHBECTUUMOHEH MNOCpeaHnK, obpaTHO M3KyrnyBaHe Ce W3BbpLlUBA CaMO Cref MNPEXBBLP/SHETO Ha Te3wn
Aan0Be MO KIMEHTCKa MOACMETKA Ha MHBECTUTopa KbM cMeTka Ha ,0Obb Acetr MeHupxmbHT” Al B
“LeHTpaneH geno3utap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocblLUecTBsIBa Ype3 NnoJaBaHe Ha NMUCMEHA Mopbyka OT
3aaBuTens (nputexarten Ha asnose Ha @OOHMA, ynb/HOMOLWIEHO OT HEro nvue WM 3aKOHHWUS My
npeacrasuten) o ,Obb AceT MeHumkMbHT” Al lNopbykaTa ce nogasBa Ha MecTaTa 3a npogaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHJA (Bux MpunoxxeHne N2 1 kbM MpocnekTa).

lNucmeHaTa nopbyka e no obpasel C MMHUMMANHO CbAbpXXaHWe, onpeaeneHo ¢ Hapeaba. Heobxoanmure
[OKYMEHTHN, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHWS KbM MOpbykaTa, Cca MOCOYEHUM MO-A0Ny B
HacTosWwms pasgen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.
Mopbukata 3a 06paTHO W3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a obpaTHO M3KynyBaHe, KOATO e
onpeaeneHa 3a Han-6nnskus AeH, cneaBall, AeHs Ha NOAABAHETO M.

B cnyyald, ye MHBECTUTOPBLT Xenae AoNb/HUTENHM ycnyrn no Tapudata Ha ,,O0Bb AceT MeHumxMbHT” A/,
TOW cneaBa Aa 3annaTv OTAENHO Te3M TakCM MO  pasrnallaTesiHata CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb A/l

Mpu nopbyka 3a 0bpaTHO W3KyMnyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM OpoM MM CyMa Ha 0b6paTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha UeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OHZA, Korato MHBECTUTOPBT e
3asBKN 6poi AsinoBe 3a 06paTHO M3KynyBaHe, 6poSIT AS/I0BE 3asiBEH B MOpbYKaTa CE YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexaa No CMeTKa Ha MHBECTMTOPa, NOCoYEeHa B NMopbykaTa MM ce npefocTaBs
Ha Kaca B oduc Ha ,,Obb AceT MeHnaXMBHT” ALL.

KoraTo WHBECTUTOPLT € MOCo4YMn CyMa, TO Td Ce pas3fens Ha ueHaTa 3a obpaTHO u3KynyBaHe,
OMNOBECTEHA M BanuaHa 3a HaW-65IM3KMSI AeH, OO AEHS Ha NoAaBaHe Ha nopbykaTta M MO TO3M HaYWH ce
onpeaens OpUEHTMPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a Aa ce yaAOBETBOPU
cyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnepn onpegensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eamH asan Ha ®OHJA, nocodeHaTa B nopbykaTa
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOUTO cneaBa Aa 6bAaaT M3KyneHu, 3a
TOYHOTO YABONETBOPSIBAHE HA MOcCOYeHaTa OT KaveHTa cyMa. ®OHJA He HauucnsBa Takca 3a 0bpaTHO
M3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €aMH AsSN € paBHa Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MopbykaTta 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA ce n3nbnHgBa B cpok A0 10 AHM OT AaTaTta Ha
noaaBaHeTo 1.

HHBecTuTopsT MOXKE Aa nogage nopvyYyka 3a ortkas go 17:00 4. covynsi paboTeH [€eH, cnes
KOEeTOo nopwyYKata 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbIJ/IACHO AEHCTBaljoTo
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKHU 3a OTKa3 Ce€ nMpHeMar 4o
17:00 4. Ha cnegBawyns paborTeH geH. C1eq ToBa, NOPBLYKUTE CE CYNUTAT 3a HEOTMEHSIEMM.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAsnose Ha ®OHJA 6bae BpEMEHHO CMpSIHO MO peaa U npu
yCNnoBuATa, ONMCaHWU B 3aKOHOAATENCTBOTO W HacToAwms MpocnekT, nopbykMTe 38 06paTHO U3KynyBaHe,
KOWUTO Ca NoAaAeHu cnea nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
fJaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce u3nbaHsaBaT. ObpaTHOTO M3KynyBaHe Ha AsfnoBe ce
M3BbpLUBA Cnef Bb30OHOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asinose Ha ®OHUA, upe3 nogaBaHe Ha
HOBa MopbYKa No onucaHus no-rope pea.

-25-



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Ha n3nbnHeHne nognexart camMoO pefoBHO NoAaAeHWUTE MOpbYkM 3a 06paTHO M3KyMNyBaHe Ha AS/I0BE Ha
®OHJA. ToBa ca nopbyku, NOAAAEHW B CbOTBETCTBME C BCUYKM WM3UCKBAHWS, OMUCaHW B HACTOSALWMA
pasgen Ha lNpocnekTa.

Mpy nunca, HeSCHOTa MM NPOTMBOPEYNE MeXay PeKBU3UTM Ha nopbykaTa 3a 0b6paTHO M3KynyBaHE Ha
asnose Ha ®OHIA n/vnn HeobxoaMMM NPUIOXKEHNS KbM Hesl, NopbyKaTa ce CMsiTa 3a HeBannmaHa n He ce
U3MbJIHABA.

MNMopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvs Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTUTOPBLT MNoslyyaBa NOTBbPXKAEHME 3a cAenkaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall U3NbJIHEHWETO HA NMOPbYKaTa, 3a KOETO Ce npunara peabT, NPUIoXKKUM
3a NOTBbpPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06pPaTHO U3KYNyBaHe Ha AsNoBe.

PekBun3nMTUTE Ha NopbkaTta 3a 0bpaTHO M3KYMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuaii, ye Ha 3asBMTENs e usaaaeHa [enosuTtapHa pa3nucka 3a NpuUTeXaBaHWUTE OT HEro As/I0BE Ha
®OHAA, Ton 5 npeaocTaBst (B OpuUrMHan) Kato NpuiIoXeHWe KbM ropeonmcaHnTe AOKYMEHTMU.

Heob6xoauMMu AOKYMEHTWU, KOUTO NpeacTaBs MHBECTUTOPLT NpU NogaBaHe Ha NOpbyka 3a
o6bpatHO wu3KynyBaHe Ha pasnose Ha POHAOA (sBwk [poueaypa 3a nerMtuMaums  u
NpeacTaBUTENCTBO).

MNpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eaMHCTBEHO AOKYMEHTM MO npoueaypata 3a
nermTMMaumsa m NpeacTaBuUTeNCTBO, KOUTO YAOCTOBEPABAT, Ye SIMUETO MMa NpaBo Aa Harnpaswu nopbykarta.
MNMopbyka 3a 0TKa3 ce noaaBa OT K/MEHTAa M B C/lydal, Ye CbLUMST M3nosiBa BUPTYyanHus KoH Ha “Obb”
A/l, KaTo 3aAb/MKUTENHO Ce MOCOYBA OCHOBAHMETO 3a OTKa3a.

AKO nopbuyKaTa ce npaBu OT UMETO Ha YYy)XXAECTPaHHO /IMUE U B Hes e MOCOYEeHO, Ye TO Lie nonssa
cneuvaneH AaHbyeH peXxuM Ha NbAHO MM YacTUYHO OCBObOXAaBaHe OT AdaHbK no criorogba 3a
n3bareaHe Ha [ABOMHOTO [JaHb4YyHO obnaraHe BCUYKM [AOKYMEHTW, M3UCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3n OCHOBaHWS, BK/IIOYMTENIHO Jeknapaums 3a pasmepa Ha
MOSIOXXMTENHATa pa3nnka Mexay oTYeTHaTa CTOMHOCT Ha ASN0oBETEe, NPEeAMET Ha 06paTHOTO M3KYMyBaHe,
N ueHaTa Ha 0bpaTHOTO M3KyrnyBaHe.

AKO 4y>XaecTpaHHO Nuue He npeacTtaByM HeobxoauMuTe OOKYMEHTM 3a [OKa3BaHe Ha OCHOBAHMSA 3a
npunaraHe Ha CbOTBETHa croroaba 3a u3bsirBaHe Ha ABOWHO AaHbYHO ObnaraHe wiwn Aeknapaums no
npeaxoaHust ab3au, nopbykaTa 3a 06paTHO M3KYMyBaHe € BanuaHa, HO Ce M3Mb/HSBA MpU Cna3BaHe Ha
obWNS fAaHbYeH peXxxuM, NpeasuaeH 3a YyXXAeCTpaHHU nnua.

2.10.3.2. Pepn 3a npexsbpnsiHe Ha asnosBe ot POHAA oT KIMEHTCKa NOACMETKAa, BOAEHA
npM MWHBECTULMOHEH MNOCPeAHMK N0 K/IMEHTCKa noAacMeTKka, BoaeHa npu ,OBb Acer

MeHnpxMbHT” Al n o6paTHoO.

3assutensat (nputexarten Ha asnose Ha ®OHA), HeroB npeacTtaBuMTEN WM MbAHOMOLWHWK NMogaBa B
KnoH Ha OBb Al unu odwmc Ha ,,0bb AceT MeHnmxmMbHT” ALl, onpefeneH kaTto “MSCTO 3a npogdaxba” (Bux
Mpunoxenne N2 1 kbM MpocnekTa) nopbyka Ao ,,Obb AceT MeHnmKMbHT” ALl 3a NoeMaHe/nNpexBbpsiHe
OT/NpU WMHBECTUUMOHEH MNOCpeAHUK. 3a uenta ce npeacTtaBAaT AOKYMeHTW, onucaHu B [pocnekTa,
3acqaralm nerMtuMaumaTa M npeactaBuTencTBoTo. [py nogaBaHe Ha MOpbyka 3a MNPEXBLPSHE Ha
asnose ot ®OHIA OT KIMEHTCKa NoACMeTKa, BOAEHa NPW MHBECTUUMOHEH MOCPeAHUK MO KIMEeHTCKa
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmxMbHT” AL 1 06paTHO, MHBECTMTOPBLT CneaBa Aa 3annatu
TakcaTa 3a TasuW ycnayra nNo pasnawarenHata cMeTka Ha YnpasnsBawoTo apyxectso B Obb A[,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.
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Ha m3nbiHeHne noanexar caMoO pefoBHO NodafeHWUTe MOPbYKWU. 3a TakMBa Ce CYMTaT Te3n, KOUTO ca
noagaaeHn B CbOTBETCTBUE C rOPEONUCAHUTE U3NCKBAHUA.

MpyM nunca, HesiCHOTa WM MPOTUBOPEYME MeXay AaHHWUTE B PEKBU3MTUTE Ha MnopbykaTta Wu/wnm
HEOB6XOAMMU MPUMOXKEHUA KbM HESl, KAKTO M B C/lyyaid, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
HanMUe MOPOK MpW B3EMAHETO Ha KOPMOPaTUBHO pelleHWe, B MpeacTaBuUTeNHaTa BnacT WaM B ApYro
HeobXoAMMO YCoBME 3a pasnopexzaHe C ASM0oBeTe, NopbykaTa Ce CuUMTa 3a HEBANMAHA U He MOANeXu
Ha M3Mb/HEHVE.

Mpy Hanuuve Ha TEXHUYECKM WM ApYrM OBEKTVMBHM MPUYMHM MOpbYKaTa e Ce WM3MbJHW MpU MbpBa
Bb3MOXXHOCT.

lMopvyku 3a noeMaHe/npexBvbpP/IIHE OT/Ha MHBECTULHNOHEH MOCPEAHMNK CE NMPHUEMAT B oghuca
Ha ,,Obb Acer MennpxmbHT” Al wiin B K/iIoHOBeTe Ha Obb A/, onpegesieHn karo "Mecra 3a
npogaxxk6a” (B lNMpuioxwenne N° 1 kom lIpocrnexkra) B paMkuTe Ha paboTHOTO MM BpeEME.
lMopbykn 3a noemaHe/npexBvp/ITHe OT/Ha MHBECTULHOHEH MOCPEAHUK HE Morart ga 6bvgar
nogageHn ypes BupryasHnsa k1oH Ha "Obb” A/].

MopbukaTa ce CMsiTa 3a U3MbJIHEHA, C/lef KaTo Ce U3BbPLUN NPEXBbPISHETO Ha AsnoBeTe B “LleHTpaneH
paenosuTap” ALl OT noacMeTkaTa Ha 3asiBUTENst NPU MHBECTUUMOHHMS MOCPEAHWMK MO MOACMETKaTa Ha
3asBMTENS NPU YNPaBnsiBaLWOTO APYXXECTBO WM 06paTHo.

2.10.4. YcnoBusa M pea 3a egHoBpeMeHHa npoaaxk6a Ha asnose ot ®POHAA M noKynka Ha
ASNOBe OT ApYyr NneBoB AorosopeH ¢oHA, CbLo opraHM3upaH v ynpasnsisaH ot ,,O0Bb Acer

MeHnmxMBHT” Al M 06paTHO.

Mopbyku 3a egHoBpeMeHHa nofaxkba Ha asnose oT POHJA n nokynka Ha asnose oT gpyra KUC, cbLo
ynpasnsisaHa oT “Obb AceT MeHnaxMbHT” ALl, 1 0bpaTHO MoraT Aa ce nogasat camo 3a KNC B egHa u
Cblua BanyTa.

3aasuTtenat (nputexaten Ha asnose Ha [A® “OBb [noban Pactex”), HeroB npeacraButen Wau
MbIHOMOLLHKMK nofasa B KNoH Ha Obb Al wau B odumca Ha ,,OBb AceT MeHMaXMBHT” ALl nopbyka 3a
efiHoBpeMeHHa npoaaxba Ha asnose ot A® “Obb 'noban Pactex” n nokynka Ha AsfoBe OT ApYyr NIeBOB
[A0roBopeH (poHA, CbLO OpraHnsmpaH v ynpasnsisaH oT ,0b6b AceT MeHnaXMbHT” ALl.

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asanose oT ®OHJA, nokyrnka Ha AsnoBe OT eBpoB (POHA,
ynpaensasaH ot Obb AceT MeHMmKMBHT A/l He Moxe fa 6bae nogaseHa.

3aaBuTendart (nputexarten Ha asnose Ha ®OHA) Moxe Aa nogaae Nopbyka 3a efHOBpeMeHHa npoaaxoba
Ha asanose or ®OHJA ¥ MOKynka Ha Aan0Be OT APYr JIeBOB [OrOBOPEH (POHA, CbLUO OpraHn3upaH u
ynpasnsisaH ot ,,0bb AceT MeHnaxmMbHT” ALl n 0bpaTHO 1 Ype3 BupTyanHus knoH Ha “Obb” ALL.

B nopbukaTa MHBECTUTOPBLT Nocousa 6pos asnose ot Ad “Obb 'moban Pactex”, kouto xenae aa 6vaat

0obpaTHO U3KyneHu, UK cymaTa, KOSITO Xenae da 6bae nonydeHa oT npogaxbaTta Ha AsnoseTe. bposaTt
[SN0Be Ce yMHOXaBaT Mo LeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka MosyyeHaTa cyMa Ce 3akynysaT
CbOTBETHMS 6poi asnoBe OT Apyrusi goroBopeH ¢doHA. KoraTo B mopbykata € MocoveHa Cyma, Ta ce
pa3gensl Ha LeHaTa OroBeCcTeHa 3a Hal-65m3kus AeH U ce nosnyyvaBa OpUEHTUPOBBbYEH Gpon asnose,
KOMTO cneaBsa Aa 6baat m3kyneHu obpaTHo. To3um 6pon asnose ce 6nokupat. Cnea kato 6bae n3uncneHa
ueHaTa Ha obpaTHO u3kynyeaHe Ha ®OH[A, cymaTa ce pa3genst Ha Tasu CTOMHOCT M ce Mony4aBsa
KpalHaTa CTOMHOCT, KOSITO 3a KMeHTa cneaBa Aa 3akynu AsoBe OT Apyrvst AoroBopeH ¢hoHA B NeBa,
CblLO OpraHmsvpaH u ynpasnsBaH OT ,,Obb AceT MeHnaXMBHT' A.CblumaT pea ce npunara v npu
eflHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr NeBOB AOroBOpeH (hOHA, CbLUO OpraHu3vpaH v yrnpaensiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha asnose ot Ad® “Obb noban Pactex”.

MNpn nogaBaHe Ha MopbYka 3a egHOBpeMeHHa npoaakba Ha asnose ot A® ,Obb noban Pacrtex” u
MoKynka Ha AsnoBe OT Apyr N1eBOB A0rosopeH ¢hoHA, CblO opraHu3upaH v ynpasnssaH ot ,,Obb Acet
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MeHnmkMbHT” Al 1 0bpaTHO, WMHBECTUTOPBLT CneaBa Aa npeseae npeasnaeHuTe no Tapudarta Ha
YnpaBnsBaLloTo ApY>)XeCTBO TaKCW MO pasnnalwiaTenHarta My cMeTka, B nieBa, B Obb A/l.

Mpun nunca, HesACHOTa MAM MNpPOTUBOpPEYME MeXAY AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobXoaMMM NMPUNOXEHUS KbM Hesl, KaKTO W B C/lyyYal, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MOpOoK MpW B3eMaHETO Ha KOProOpaTUBHO pelleHWe, B NpeacTaBuTenHaTta BAacT uav B Apyro
HeobXxoAMMO yCnoBME 3a pasnopeXxaaHe C ASN0BeTe, NopbykaTa ce CYMTa 3a HeBannaHa M He Moanexu
Ha M3NbJIHEHNKE.

Mpn HanuMuMe Ha TEeXHUYECKU UKW ApYrn OBEKTUBHW MPUYMHM MOpbYKaTa LWe ce U3MbJHW MpU MbpBa
Bb3MOXHOCT.

[lopby4yKkara 3@ €4HOBPEMEHHATa podax6a Ha pgd/o8e ot A® "Obb [7106an Pactex” u nokyrka Ha
A8/10BE OT A4PYyI /1IEBOB AOroBOPEH (OHZ, CbLO OpraHu3upaH v yrpassissaH ot ,,0bb Acer MeHumKkMbHT”
Al, n o6parHo, ce npuemat B oguca Ha ,0Obb Acer MernmkmbHT” AL wim B KiioHoBeTe Ha Obb A/
orpegenieHn Karo "Mecta 3a ripogaxoa” (Bmxk lNpunoxeqmne NO 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/.

3a nopv4ku, rnogageHn 4o 17:00 4., nopbYku 3@ OTKA3 Ce MPUEMAT 40 TO3M Hac Ha CbLyms paboTeH [EH.
(g 10Ba, rNOPbYKUTE 3a E4HOBPEMEHHA Ppo4ax6a Ha As/108e otr 4@ "Obb [7106a/1 PacTtex” u rokyrka
Ha f[A/10B€ OT Apyr J1EBOB [OMOBOPEH (POHL, CbLUO OPraHu3vpaH M yrpassisBaH oOT YIpas/isBaljoro
APYIKECTBO U 06PAaTHO, ce CYUTaT 3a HEOTMEHSEMU.

lMopvyknre nogageun cneg 17:00 4. Ha geH T ,[eHs Ha nogaBaHe Ha rnopbvykara’, ce
H3MBJIHABAT M0 YEHNTE, BaJIMAHN 3a A€H T+1, orpeaesieHn Ha rnocnegBalymns paboreH 4eH /
AeH T+2 /. 3a nopvy4yku, nogageHn cieq 17:00 4., nopvYKH 3a OTKa3 ce npnemar 4o 17:00 4.
Ha cnegBawmns paboreH geH / geH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npogaxba Ha gsnose or POHA n nokynka Ha AS/I0BE OT APyl JIEBOB JOroBOPEH (PYOHA,
CbLO OpraHn3npaH 1 yrpas/isiBaH OT YrpaB/iiBallOTO APYIKECTBO M OBpaTHO, ce cYNTAT 3a
HEOTMEHSIEMH.

Mopbyka 3a egHOBpeMeHHa npofaxkba Ha asnose oT Ad® “Obb Moban Pactex” n nokynka Ha Asnose OT
Apyr neBoB A0roBopeH ¢hoHA, CblWO OpraHu3upaH u ynpasnssaH oT ,OBb AceT MeHnmKMbHT” All, He
MoXe Aa 6bae nogageHa, Korato 0bpaTHOTO M3KynyBaHe Ha asnoete Ha Ad® “Obb oban Pactex” nnn
Ha Apyrus OHA € BPEMEHHO CMPSIHO, Tbi1 KAaTO CMMPAHETO Ha 0O6PaTHOTO M3KYNyBaHE 3aAb/MHKUTENHO €
CBbP3aHO M C NPeyCTaHOBSABAHE Ha U34aBaHETO Ha Aan0Be. TakMBa MOPbYKM Le ce rnpuemart, cnej Kato
06paTHOTO M3KynyBaHe Ha AsNoBeTe U Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

~OBb AceT MeHnmkMbHT” A[l, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
06paTHOTO U3KynyBaHe Ha asnosete Ha POH/A, caMo B U3K/IOUMTENHM Cllydan, ako obcTosTencreara ro
HanaraT U CNMPaHETO € OnpaBAaHo C Orfiefl Ha MHTEpPeCcUTE Ha NpUTeXaTenuTe Ha AS/I0BE, BKIIHOYMTETHO
B CNlefHuUTe Criy4vaum:

Y KoraTo Ha perynvpaH nasap, Ha KOMTO CblLUeCTBeHa 4acT oT akTuBute Ha ®OHIA ca gonycHaTtu
WM Cce TbpryeBaT, CK/OYBAaHETO HA CAENKW € MpekpaTeHo, CNpsSiHO WM € MOAJIOKEHO Ha
OrpaHu4YeHue;

Y Korato He MoraT Aa 6baaT OUEHEeHW MpaBWAHO aKTUBUTE WNUM 3aab/keHusaTa Ha GOHOA wnn
YnpaBnsBalloTO APYXECTBO He MOXeE [a Ce pasnopexaa C Tsx, 6e3 ga yBpeau uHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsBaHe uau npeobpasyBaHe ype3 CvMBaHe WK BIMBaHe Ha
OOHIA;

Y B cnlyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — Aeno3utap nopaan BUHOBHO HEM3MbHEHWE Ha

3ab/DKEHUsITA 1, OTHEMaHe Ha NMueH3a 3a 6aHKOBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHUYeHUst Ha
[AENHOCTTa M, KakTo M ako baHkaTa — genoswTtap 6bae M3kIOYeHa OT cnucbka no 4yn. 35, an. 1 ot
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30KNCAOMNKK, kouTo NpaBAT HEBL3MOXHO W3Mb/IHEHWMETO Ha 33aAb/DKEHMATA M MO J0roBopa 3a
Aeno3nTapHn yCiyrn u MoraTt Aa yBpeasiT MHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropeusbpoenuTe cnydan YnpasnsiBaloOTO APYXECTBO yBeaoMsiBa KomucusTa 3a MHAHCOB Haa3op U
baHkaTa-geno3uTap 3a peleHneTo CM A0 Kpas Ha paboTHMS [eH, KakTo M 3a Bb30OHOBSIBAHE Ha
06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMSA AeH, npeaxoxaal, Bb30bHoBsiBaHeTo. lpu B3eMaHe Ha
peweHne ot ,OBb AceT MeHMmMXMbHT” Al 3a cnupaHe Ha 06paTHOTO M3KyrnyBaHe Ha AS/I0BETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaHETO Ha ASOBE 3a CPOKAa HA BPEMEHHOTO
CcnupaHe Ha 0bpaTHOTO M3KyrnyBaHe.l[lpueMaHeTo Ha NOPBbYKKM 3a efHOBpeMeHHa npofa)kba Ha asnose Ha
®OHJA 1 nokynka Ha AsnoBe Ha Apyra KOeKTUBHA MHBECTULMOHHA CXeMa, Cbluo ynpasnsiBaHa ot “Obb
AceT MeHnmkMbHT” ALl, 1 0bpaTHO, Ce MpeycTaHOBsIBA, akO Ob6PaTHOTO M3KyryBaHe Ha AsSloBETe Ha
KOSITO M Ja € OT ABEeTe KOMEKTUBHU WHBECTUUMOHHM CcxeMu 6bJe BpPeMEHHO CMpsHO A0 MOMEHTa Ha
Bb30OHOBSIBAHETO My. B Cnyyai, 4Ye ce Hanara yAb/mhkaBaHe Ha CPOKa 3@ BPEMEHHO CrMpaHe Ha
obpaTHOTO mM3KyrnyBaHe Ha asnoseTe Ha ®OHJA, YnpaBnsBaloTO APYXXECTBO € ANMbXHO Ja yBeAOMU 33
ToBa Komucusita 3a ¢mHaHCOB Haa3op M baHkaTta-geno3uTap, He NO-KbCHO OT 7 AHW Npeau U3TUYAHETO
Ha MbpBOHAYaNHO OMpefesieHNss OT HEro CPoK. AKO CPOKbLT Ha CMMPAHETO € MOo-KpaTbK OT CeAeM AHW,
BK/IIOYMTENHO B C/lyvauTe, KOrato 06paTHOTO U3KynyBaHe € 6uno CnpsiHO Nopaan TEXHUYECKU MPUYUMHN,
yrNpaBnsABalloTO [PY>XECTBO W3BbpLUBA YBEAOMJIEHMSTA MO MNpPeaxXoAHOTO WM3peyeHue [0 Kpas Ha
paboTHUS AeH, Npeaxoxaal, AaTtaTta, Ha KosATo e Tpsbsano Aa 6bae NnogHOBEHO 06paTHOTO U3KYMNyBaHe.
ObpaTHOTO M3KynyBaHe ce Bb30OHOBABA MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpOKa, OrpeaeneH B PeLIeHUETO 3a CnMpaHe Ha ObpaTHOTO WM3KynyBaHe, CbOTBETHO B pELUEHWETO 3a
yOb/bKaBaHe Cpoka Ha cnvpaHe Ha obpaTHOTO M3KynysaHe.llopbukuTe, nogageHu cnen nocnegHoTo
obsBsBaHe Ha UeHaTa Ha 06paTHO WM3KynyBaHe Mpeau HadyanHaTa AaTta Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He Ce W3Mb/HABAT. YNpaBnsBaWOTO APYXECTBO Bb3CTaHOBSBA CyMUTE Ha WMHBECTUTOPUTE,
noaann nopbykK 3a MOKyNKa Ha AsnoBe, No 6aHKoBaTa MM CMETKA WM Ha KacaTa Ha ApYXeCTBOTo A0
Kpas Ha paboTHus aeH, cnefBall AeHS Ha noaaBaHe Ha nopbykuTe. ,,OBb AceT MeHuMpxMbHT” ALl
yBeAOMSsIBa MNpuUTeXaTenMre Ha AAN0Be 3a CrUpaHeTo Ha O06paTHOTO W3KyryBaHe, CbOTBETHO, 3a
Bb30OHOBABAHETO My He3abaBHO Cnej B3EMAHETO Ha pelleHue 3a ToBa, Ype3 Nybnukauusi Ha UHTEPHET
CTpaHuuaTa Ha YnpaBnsBalloTo ApYXecTBo www.ubbam.bg. YnpaBnaBawoTo Apy>KeCcTBO yBeaoMsBa U
3aMeCcTHUK-NpeaceaaTensi, pPbKOBOAEL! YnpaBneHne ,Haa3op Ha MHBECTMUMOHHATA AEWHOCT” Mpu
Komucusita 3a ¢pmHaHCOB Haa30p.
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2.11. OnucaHue Ha npasBwiaTa 3a onpeaensiHe v u3nonssaHe (pa3snpegensiHe) Ha Aaoxoaa

(vacr ot neyan6ara)

Cnepn nocTbnBaHETO Ha AoKnaga Ha peructpupanns ogutop CbBEeTbT Ha  AUPEKTOpUTE  Ha
YnpaBnsiBalloTo APYXXECTBO B3eMa peLleHne 3a pa3npeaeneHune Ha nedanbarta Ha POHZA.

MNpaBo Ha avBMAEHT (YacT OT neyanbata)uMaT CamMO NMuUATa, KOMTO Ca BK/OYEHM B CMUCBK Ha
nputexarenute Ha asnose Ha ®OHA, n3gaaeH ot “UeHTpaneH deno3utap” AL Ha 14-Tns aeH, cneasaly
[JeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO e MpueT roavHUs (PUHAHCOB OTYET U e
B3€TO pelleHue 3a pa3npeaensiHe Ha ANBUAEHTH.

OnBnaeHTn (YacT OT neyanbaTta)Ha npuTexaTenuTe Ha AsnosBe Morat Aa 6baaT usnnaiwaHu camo B napu.

AvBnaeHTuTe (YacTuTe OT nevanbaTta)Ha NpuTexaTenuTe Ha ASNOBE Ce M3YMCNSBAT, KaTo onpeaeneHaTa
oT CbBeTa Ha AMPeKTOpuUTE Ha YNpaBnsBallOTO APYXECTBO 4acT OT nevanbata, nognexaiwa Ha
pa3snpegensiHe Kato AvBMAeHT (4YacT oT neyanbarta), ce pa3genu Ha 6post Ha asnoseTe Ha OOHIA KbM
14-Tns peH, cnefsaly AeHs Ha 3acedaHveTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MpueT roavLLHuUS
(pMHaAHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha ANBUAEHTH.

OnBnpgeHTute (4Yactute OT nedvanbata) ce pasnpegensat B abcontoTeH pasMep 3a BCEKM A1 UM ce
N3MNawaT Ha nputexaTtenuTe Ha Aa/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHNeTo 3a pasnpeaensHe Ha nedyanba Ha ®OHA.

M3nnawaHeTo Ha AMBUAEHTM (Y4acTuM OT nedanbaTa)ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
aenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTn (Yactu OT nevanbarta) ce onpeaens ¢ Hapeaba.

YnpaBnsiBawoTo APYXECTBOTO € AMbXHO He3abaBHO Aa yBeaomy Komucusita 3a (PMHAHCOB HaA30p M
“UeHTpaneH [deno3uTtap” Al 3a peweHneTo Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBawoTo ApPYXeCTBo,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT neyanbarta), KaKTO M OTHOCHO YCMOBUSTA M pefa 3a
HEeroBOTO M3n/allaHe.

CoBeTbT Ha [upekTopuTe Ha YrnpasnsBalOTO [APYXECTBO MOXE [a B3eMe pelleHue fda He ce
pa3npeaensit AMBMAeHTK (4acTn oT nevanbaTa)s cnegHUTe Cy4vau:

1.korato ®OHJA 3aBbpuiBa mMHaHCOBaTa roanMHa Ha 3aryba;

2.koraTo neyvanbaTta OT NpeaxoaHaTa roavHa, U3USN0o WK YacTMYHO, 6ble penmHBeCTUpaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece No eAuH OT CIeAHUTE HAUYNHW :

Y B HepasnpeaeneHa nevanta oT MUHaNW roaviHu;
Y BbB (PoHA ,Pe3epseH”;
Y 3a nokpuBaHe Ha 3arybu OT MWHanNW roauHu.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa
YnpasnsBsawoTo apyxectso Ha ®OHIA e 3aabmkeHo aa npeacrtasst Ha KomuncnaTa 3a ¢MHaHCOB Haa30p
N Ha obLecTBeHOCTTa:

1. ToauweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATa roanHa;

2. LllectmeceueH oT4yeT, obxBallall MbpBUTE LLECT Mecela Ha (puMHaHCOBaTa roavHa, B cpok 30
[AHW OT Kpas Ha OTYETHWUS nepvoa.

YnpasnasawoTo Apyxecrso Ha ®OHA e onbxHO Aa npeacrasn B komucnaTa Ao 10-To umcio Ha
MeceLa, cnefBall OTYeTHMS, MeceveH banaHc n nHdpopMaums 3a obeMa u CTpykTypaTa Ha MHBeCTUUMUTE
B NopTdelna no eMUTEHTU U BUAOBE LIEHHWN KHUXA M APYTM (PUHAHCOBU UHCTPYMEHTM.
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Pa3npenensiHe Ha 3arybaTta 3a nepuofa B )

Henokputn 3arybun”

CyeroBogHa garta Ha

Aka 4 26.04.2017r.
paznpegenssHeTo

2.13. OnucaHue Ha MHBECTULMOHHMTE uenun Ha POHA, B TOBa UMCno Herosute (pMHaHCOBU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUsl HA MUHBECTULMOHHATA nonTuka Ha ®OHAA

OCHOBHM LIE/IM U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha [AsA/10Be 3aras3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHWTE OT TAX CPEACTBa Ype3 peann3vpaHe Ha NPeaMMHO KanuTanoBu neyanbm u
B MO-MaJsika CTeNeH Ha Npuxoau OT AMBUAEHTM U JIMXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa Uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha U3AaAEHUTE OT HEro AsS/I0BE B Ab/IFOCPOYEH
naaH nNpy OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTerns n NoavTMKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YnpasnsBalwoTo APY)XECTBO CeABa arpecMBHa MHBECTULIMOHHA MOMUTUKA MNpuU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MNOPTdEenn OT NPEeXBbLPSSEMU LEHHU KHMXKA WKW Apyru
(pmMHaHCOBKM aKTVMBKM U NapuyHu cpeactea Ha GOHZA.

CpeanctBata Ha ®POHJA ce MHBECTUpAT NPEAMMHO B ASI0BU LIEHHM KHUXA Ha KOMMNaHWM, YMIATO npuxoam
M nedyanbm ce o4vakBa Aa PbCTLT C TEMMNOBE HaA CpeAHVTE 3a nasapa, NpWeTW 3a TbproBus Ha
perynvpaHuTe nasapu B CTpaHaTa M Yy>xbuHa, KOUTO MMAT BMCOK MOTeHUman 3a pacteX. KoHkpeTHaTa
CTPYKTYpa Ha aKTUBMUTE LLE 3aBMCU OT MOMEHTHUTE Mas3apHU YC/I0BUS U LUe € AMHAaMW4YHA B paMKUTe Ha
ropenocovYeHnTe orpaHuyeHus.

[loxoAHOCTTa, KOATO Ce o4yakBa fa 6bae peanusvpaHa npu ynpasneHUeTo Ha aktusute Ha ®OHMA, ce
dopMmpa npeaMMHO OT npuxoauM OT LEHOBM pasfMKM Npu  MOKynko-npogaxba Ha duHaAHCOBM
WHCTPYMeHTU OT nopTdeina Ha ®OHIA, n B no-mManka CTeMeH OT MOMYYEHU AMBUMAEHTU U NTUXBU OT
AbArOBM LIEHHHW KHUXKa, OT 6aHKOBM Aeno3uTn u ap.

MN360pbT Ha MHBECTULMOHHN MHCTPYMEHTWN Ce OCHOBaBa Ha dyHAAMeHTaneH M TEXHWYECKM aHanus, KaTo
NpenMyLLecTBeHO ce noabvpaTt KHMXKa, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHUTe MM LUEeHU WU
peanusmpaHe Ha KanuTtanosu neyanéu.

KHmxaTta ¢ dmkcpaHa AOXOAHOCT U AenOo3nTUTE B CTPYKTypaTa Ha nopTdeinna ce u3non3sat npeaMHo
3a auBepcudMKaumMs Ha puUCKa, KakTo W 3@ peanusnpaHe Ha TeKyla AOXOAHOCT B MOMEHTUM Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YNpaBisiBaWOTO APYXECTBO
MOXe [a ocCbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npugobmsaHeTo M npogaxbata Ha
(pMHAHCOBU MHCTPYMEHTU, KaKTO U AOrOBOPM C YrOBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).
Cpoenkute no npeaxogHata anuvHes MoraT da 6baaT M3BbPLIBAHWM E€4MHCTBEHO MpM Cha3BaHeE Ha
orpaHn4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 34KNCANMKN.

3a nocturaHe Ha ocHoBHUTe uenv Ha ®OHA v npy ynpasB/eHNETO Ha pucka YrpaBisaBalloTo APY>XXECTBO
MOXe fa npunara noAXOAsWM MHBECTMUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
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pa3NIMYHNTE BUIOBE PUCK, MPU KOETO MOXE Aa CK/OYBA CAENKM C NpaBa, dioybpcy, dhopybpam, onumm,
Cyanu u apyrv aepuBaTu.
YnpaBnsiBalloTO APYXXECTBO MOAAbPXA, B 3aBUCMMOCT OT NasapHaTa CuUTyauus, noaxoasiua OoTpacsioBa
CTPYKTypa Ha nopTdeiina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLloTo APYXXECTBO Moaabpka CTpykTypa Ha nopTtdeina Ha ®OHA no BMAOBE aKTMBM, KAKTO
cneaga:

OTHOCHUTeNneH aan

BupoBe akTuBM cnpsiMmo o6bwmTe
akTusu Ha DOHOA
[AN0BM LEHHWN KHMXKA Ha KOMMaHUKM , YAMTO npuxoam M nedanbu ce ovakea Ao 95 %

[la PbCTHT C TEMMNOBE Haj CPeAHWUTE 3a na3apa, AOMyCHaTH A0 UK TbpryBaHu
Ha perynvpaHuTe nasapuv ro T.1.1. - T.1.3.; A910BM LEeHHM KHUXa no T.1.4.;
[AAN0BE Ha KOMEKTUBHWU WMHBECTULUMOHHU CXEMWU, YMATO WHBECTULUMOHHA
NnonvMTMKa CbOTBETCTBA HaA puCKoBaTa HacoyeHocT Ha @OOHAA npwm
CNa3BaHETO Ha OrpaHuyeHusaTa Ha T. 2.13.16; aAepuBaTMBHM (DUMHAHCOBU
WMHCTPYMeHTM no T.1.7. n 1.1.8.

[bnroBn UEHHW KHWXKA, AOMYCHaTWM A0 WNW TbpryBaHM Ha perynupaHuite Ho 50%
nasapv no 1.1 - 1.3; AbAroBn UeHHM KHWXKa T. 1.4; Oan0Be Ha KONEKTUBHMU
WHBECTULUMOHHM CXeMKM, KOMTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoNNTUKA, NPWU CNa3BaHETO Ha OrpaHMYeHusiTa Ha T. 2.13.16.

JIMkBMAHM CpeacTBa, KbM KOMTO CnajaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
NOHATUETO 3a JIMKBUOHWN CPEACTBA

LieHHM KHWXKa 1 MHCTPYMEHTWU Ha NapuyHUS nasap Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpigeMn LeHHU KHUXKA U MHCTPYMEHTU Ha NapuyHUS nasap, A0MyCHaTU A0 WAW TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapuTte Ha (PMHAHCOBU MHCTpyMeHTK (3MDU);
1.2. NpexBbpnsieMn LEeHHN KHMXKA U MHCTPYMEHTU Ha Mapu4yHMsa nasap, TbpryBaHW Ha peryivpaH nasap,
pasnuyeH OT To3nM no uyn. 73 oT 3MOU, B Penybnuka bBbnrapus win B Apyra AbpXaBa YNeHKa,
(pyHKUMOHMpaALY, pefoBHO, Mpu3HaT M NYO/IMYHO AOCTBbMEH, KAaKTO U LEHHU KHMXKA U MHCTPYMEHTM Ha
napu4Hus nasap, eMmTupaHun ot Penybnvka bbnarapms unm gpyra AbpXxasa YieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHUs Nasap, A0NYCHATW A0 TbproBus Ha
oduumaneH nasap Ha goHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXaBsa,
(pyHKUMOHMpaALL, peaoBHO, NPU3HAT M NY6IMYHO AOCTBINEH, KOUTO Ca BKIKOYEHN B CMMCLK, 0A06peH oT
3aMecTHUK-nNpeaceaatens Ha KOH;

1.4. Hackopo v34aAeHU MNpPeXBLbPNSIEMU LEHHU KHWXKA, B YC/IOBMATA HA YMSATO EMUCUSI € BKITHOYEHO
noemMaHe Ha 3aAb/DKEeHWE [a Ce UCKa AOMNyCKaHe, U B CPOK, He Mo-Ab/ibl OT €4Ha roavHa OT U3[aBaHETO
UM, aa 6baaT AonycHaTu A0 TbproBus Ha oduuManeH nasap Ha dboHaoBa bopca unu Ha Apyr perynupax
nasap, GYHKUMOHWMpPALL, peAOBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BKOYEHM B CNMUCHK, 0406peH
OT 3aMecTHUK-npeaceaaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTULMOHHW CXEMWU W/MNW HA ApYrn npeanpusitus 3a KONEKTUBHO
WHBECTUpPaHe, KOMTO OTroBapsAT Ha ycnosusaATa Ha un. 4, an. 1 ot 3AKUCAIMKKN, He3aBuCMMO OT TOBa,
Janun ca CbC cefanvile B Abp)kaBa YJeHKa, Npu yCrnoBue 4e:

a) ApyruTe npeanpusTUS 3a KONEeKTUBHO MHBECTUPAHE OTrOBapsT Ha creaHuTe yCoBus:
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aa) MOSlyYM<IM Ca paspeLLEHNE 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbIMacHO KOWTO BbpXy TSX Ce
OCbLLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeaceaatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAYy HaA30pHUTE OpraHn e B
AOCTaTbyHa CTeNeH OCUTYpPEHo;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenute Ha Aa7oBe B THX, BK/AOYMTENHO nMpaBwiata 3a
pa3npeneneHneTo Ha aKkTUBMTE, 3a NONA3BAHETO UM NPeAOoCTaBAHETO HA 3aeMM Ha MPEXBbLPASEMU LIEHHM
KHMXXa U MHCTPYMEHTU HA MapuUYHMS Na3ap, KakTo M 3a npoaaxbaTta Ha LEeHHM KHMKA U MHCTPYMEHTH Ha
NapuyHUS rnasap, KOMTO NpeanpuATUATa 3a KOJIEKTUBHO MHBECTMPAHE He MpuTexasBaT, Ca eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0BEe Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHaA HacoyeHocT Ha KUC pga cbOTBETCTBA Ha WHBECTULMOHHUTE LENW Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOpPMauMs, KaTo U3roTBAT U Ny6AMKYBaT roauvWwHU U 6-MEeCeYHN OTYETH,
[JaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAMTE U U3BbLPLUEHWUTE orepauun npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONMEKTUBHUTE WHBECTULUMOHHM CXEMW WU Ha Apyrute
npeanpusTUa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CblMAcHO yyYpeauTenHUTE UM akTOBE UM NpaBunaTta UM aa 6baaT MHBECTMpPaHM 06O B ASN0BE Ha ApYyru
KONEKTUBHU MHBECTULIMOHHM CXEMU UIN B APYrn NpeanpusaThs 3a KONIEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaAWTHU UHCTUTYLMK, NAATUMKU NPU NOUCKBAHE MUK, 3a KOMTO CbLUECTBYBa NPaBOToO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTta A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE MHCTUTYLMK
B TpeTa AbpykaBa TpsbBa Aa cna3saT npasw/ia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCTHUK-npeaceaaTens
Ha KPH cMeaTa 3a ekBMBaNEHTHM Ha Te3M CbrNacHo NpaBoTo Ha EBponeickus cblos;

1.7. pepvBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENTHO EKBUBAJIEHTHU Ha THAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaT M3NbJHEHW Ype3 NapuyHO NalaHe, TbpryBaHW Ha peryimpaHu
nazapmno 1. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWU MHCTPYMEHTU, TbPryBaHN Ha M3BbHOOPCOBM Masapwu, Npu yCoBuE Ye:

a) 6azoBUTE MM aKTMBM Ca UHCTPYMEHTU NO T. 1, HGMHAHCOBM MHAEKCU, IMXBEHN NPOLEHTK, BanyTa WK
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBapsi Ha U3NCKBaHMS!, 0aobpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa W noanexaiwia Ha MnpoBepka exeAHeBHa OueHKa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHn, NMMKBUAMPAHU UK 3aKpuTn Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTpPYMEHTN Ha NapuyHUA nasap M3BbH TE3W, TbpryBaHU Ha perynnpaH nasap v nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAIMKK, ako Bbpxy eMucusita Winm eMUTeHTa Ha Te3n WMHCTPYMEHTU Ce OCblLeCTBsIBa
HaA30p C Len 3awmTa Ha MHBECTUTOPUTE UM CNEeCTSBAHMUATA U OTrOBapsT Ha CeaHuTe yCoBus:

a) eMUTUPaHU WU rapaHTUpaHW ca OT UEHTPanHW, pPermoHanHM WM MeCTHU opraHu B Penybnuvka
Bbnrapus unu B gpyra abpxkaea yneHka, oT bbnarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponelickus cbto3 mnv oT EBponelickaTa
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CayyvauTe Ha dedepanHa AbpXaBa - OT e€auvH OT
yneHoseTe Ha (eaepanHata AbpXxasa, OT NybnMyHa MexayHapoAHa OpraHu3auus, B KOSATO YieHyBa
NMOHe efiHa AbpXKaBa YSIeHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHWMXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1, -
1.3;

B) €MUTMpaHM WNW rapaHTMpaHuM Ca OT /Sinue, BbpPXy KOETO Ce OCbLeCcTBABa NpyaeHumManeH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
crassa npasuna, NpPUeTH OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBa CTPOru, KOMKOTO ca
M3NCKBaHWSATa, OnpeaesieHn oT NpaBoTo Ha EBponelickus cbios;
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r) M3gageHn ca OT eMUTEHTW, pas3nyHKM OT Te3n no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3amecTHUK-Npeaceaatens Ha KOH, rapaHTupalum, Ye:

aa) WHBECTULMWUTE B Te3N MHCTPYMEeHTUM ca 06eKT Ha 3awmTa Ha WMHBECTUTOpPUTE, eKBMBasieHTHa Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, UYMATO KanuTan M Pe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnvkyBa roauwHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa '"x" oT [loroBopa OTHOCHO rOAMLIHWATE CYETOBOAHM OTYETM HA HSIKOM BUAOBE ApPYXXECTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APYXXeCTBa, B KOATO yyacTBaT €4HO WM HSKOJMKO APYXKECTBa, MPUETU 3a TbProBus Ha perynvpaH
nasap, wam nuue, Koeto dMHaAHCMpa APYXXECTBA 3a CEKIOpUTU3aLUMs, Bb3Noa3Balim ce ot 6aHKoBa MHUS
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 3@ cMeTKa Ha ®OH[A, Moxe aa uHBecTupa He nosedve OT 10 Ha CTO OT aKTMBUTE Ha
OOHA B NpexBbpfsieMN LLEHHU KHUXXKA U MHCTPYMEHTU Ha NMapuyHnA nasap M3BbH Tean no T. 1.

3. ®OHAbBT He Moxe aa Nnpuaobusa LeHHN (bnaropogHn) MeTanu u cepTudUKaT BbpXy TSX.

4. YnpaBnsBawWoTO APY>XECTBO HE MOXE [a MHBECTMpa rnoseye OT 5 Ha CTO OT akTueute Ha ®OHA B
NPEXBbPISEMN LEHHW KHUXKA WU B MHCTPYMEHTU Ha NapuyHUs nasap, usgageHu oT eqHo nuue.

5. YnpaBnsBalloTo APYXXeCTBO HE MOXe a MHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBata ekcnosuuma Ha ®OHIA kbM HacpellHaTa CTpaHa Mo caefnka C M3BbHOOPCOBO TbpryBaHU
AEpVBAaTUBHM (PUHAHCOBM WMHCTPYMEHTM He MoXe fAa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpelyHaTa CTpaHa e KpeaMTHa MHCTUTYuUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTusuTe.
7. YnpaBnsBawWoOTO APYXeCcTBO MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHOA B
NPEXBbPASEMN LIEHHN KHMXKA UIN B MHCTPYMEHTM Ha NapuyHWs Nasap u3gafeHun oT edHo nnue, caMmo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTUpa
noeseye OT 5 Ha CTO OT cBOMTE aKTMBW, He Hagsuwasa 40 Ha CTO OT akTMBuTe My. OrpaHMyeHUEeTo Mo
M3peyeHne MbpPBO HE Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLUMM, BbBPXY KOUTO cCe
OCbLUEeCTBABA NpyAeHUManeH Haa30p, KaKTo M KbM CAeNKuTe C M3BbHOOPCOBO TbpryBaHW AepvBaTUMBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusiTa nNo T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTe Ha ®OHIA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHuUs nasap usgageHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO /ML, Bb3HMKHAsMA B pe3ynTaT Ha CAENKU C U3BbLHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnsBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHWN KHUXA M MHCTPYMEHTU Ha NapuUYHUS Nasap, U3gafeHn OT e4HO SMue, ako LeHHUTe
KHMXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca u3gaaeHn unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra AbpikaBa YfeHKa, OT TEXHW PErMOHANHU UM MECTHWU OpraHn, OT TPETa AbpXKaBa Wnu OT NybnnyHa
MeXAyHapoAHa OpraHM3aums, B KOSITO YieHyBa NoHe efHa Abp)KaBa YeHkKa.

10. NpexBbpnsgseMnTe UEHHU KHUXA U MHCTPYMEHTUTE HaA NapyvyHuS nasap rno T. 9 He ce B3emat npeasug
3a UenuTe Ha OrpaHN4YeHMeTo no T. 7.

11. MHBECTMUMOHHUTE OrpaHnyeHuns no T. 4 - 9 He moraT Aa 6baaT KoMbuHUpaHu. ObwaTta CTOMHOCT Ha
nHBectmummnte Ha QOOHLA B NpexBbpnsieMU LEHHM KHMXKA WAWM MHCTPYMEHTM Ha napudHus nasap
n3gageHn OT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3vumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKU C AepyBaTUBHM (DUHAHCOBU MHCTPYMEHTU CbrIacHo T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTuemute Ha POHJA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHWN CTaHAAPTU, Ce pasrnexaaT KaTo eaHo nvue Npu npuiaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwwaTta CTOMHOCT Ha MHBECTMUMMUTE B NPEXBLPASEMMN LIEHHWN KHUXKA UMM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHU OT APYXXECTBATa B eAHa rpyrna, He MoXke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBUTE CU B obnuraumm, u3gageHn oT KpeauTHa
MHCTUTYUMS CbC cefanuiue B AbpXKaBa YIeHKa, KOATO MOAJSIEXN Ha CreumnasneH HaA3op C uen 3awmuTa Ha
npuTexaTenute Ha obnuraumm, BKIOYMTENIHO HA WM3MCKBAHETO HabpaHuTe OoT emucusita obnurauun
cpeactsa fa 6baaT MHBECTMPaAHM B aKTMBM, KOWUTO Mpe3 Uenvs Nepuoj Ha eMucusita ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuTeHTa da 6bAaaT M3Non3BaHM NPUOPUTETHO 3a M3MNJALLAHe Ha 3a4b/DKEHUSTA KbM NpUTeXaTenute Ha
obnuraummn. ObaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPSALLM OrPaHNYEHNETO MO
T. 4 33 eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Ada Haaxebpns 80 Ha CTo OT akTueuTe Ha PoHAa.
ObnuraumnTe, U3gageHn oT KpPeauTHU MHCTUTYUMU CbC cefanuvule B AbpXKaBa Y/ieHKa, KOMTO OTroBapsiT
Ha M3MCKBaHMSITa MO M3peYeHne MbpBo, ce NybMKyBaT Ha CTpaHuUaTa Ha EBponeickaTa KoMucus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTusute Ha ®POHJA B
[AANOBETE Ha €4HO U CbLLOo NnpeanpuaTue 3a KONEeKTUBHO MHBECTUpPaHe no T. 1.5., He3aBMCcMMO aanum e Cbe
cefanuiie B obpXKaBa YieHKa unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WMHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu oT eaHo Nuue;

2. neceT Ha CTo OT obnuraunuTe Unmn Apyru ObAroBU LEHHU KHUXA, U34aAeHM OT eHO Nnue;

3. [ABajeceT M MeT Ha CTO OT [ASA/IOBETE HA e[HA KONIEKTMBHA WHBECTUUMOHHA CXemMa WiuM Apyro
NpeanpusTMe 3a KOSMIEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NApUYHUS Nasap, U3aaAeHn OT eaHO fvue.

OrpaHuyennsita no an. 17, T. 2, 3 n 4 He ce nNpwunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOoXe Aa u3umcnm 6pyTHaTa CyMa Ha AbroBUTE LIEHHWN KHWXKA, Ha
MHCTPYMEHTUTE Ha Mapu4HMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXA.

18. OrpaHuyeHusiTa Mo TO3M YfIEH HE ce npwunaraTt, Korato YNpaBnsBallOTO APYXECTBO ynpaXkHsABa 3a
cmeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOU3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha Napu4HUS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss NO MPUYMHM  UM3BBH KOHTPOSa Ha
YNpaBnsBalloTo APY>KECTBO WM B pe3ynTaT Ha YrpaXHsBaHe MpaBa Ha 3anucBaHe, YnpasisBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHMYeHusi, KaTto
OTUYNTa MHTEPEeCUTE Ha npuTexaTenuTe Ha Asnose. B Te3n ciydyan YnpaBnsaBawoTo APYXKeCTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo MNpeaocTasu
NMHMOPMaUNS 3a NPUYUHUTE 3@ Bb3HMKBAHETO MY M 3a NPeAnpUeETUTE MEPKN 3a OTCTPAHSIBAaHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsTa Ha POHZA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, HE MOXE Aa
6bae No-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT ™Moxe p[a WHBECTMpa B AEepUBATMBHM (UMHAHCOBM MHCTPYMEHTM MNpWU Cnas3BaHe Ha
orpaHumyeHusita no 1. 11 - 13 1M npu ycnoBue 4ye ekcno3vumaTa KbM 6a30BMTE aKTMBM 06O He
HaAXBbPASA NHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCTMpa B AepuBaTUBHU (PMHAHCOBM MHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
NHCTPYMEHTU He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnudeHns no T. 4- 13.

23. KoraTto rnpexsbp/iieMn LEHHW KHWXa WM WMHCTPYMEHTU Ha MapuvyHMA nasap CbAbpXXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumsata Ha OOHA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy U34MCNsSBaHETO Ha obiaTa ekcnosvums no T. 19.
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Apyrn orpaHnyenns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobuea 3a cMmeTka Ha ®OH/A akumm ¢ NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOMTO b1xa My NO3BOAMAN Aa YNPAXKHSABA 3HAUUTENHO BIMSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsBalWoTO ApPYXecTBO U baHkaTa—aeno3uTap, Korato AeictBa 3a cMeTka Ha POHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unmn aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsTa no T. 25.1., YnpaensiBawloTo ApyxecTso M baHkaTa—geno3uTap
MoraT da npuaobusBaT MNpexBbprsseMUM LEHHM KHUXKA, MHCTPYMEHTM Ha NapuyHUS nasap Win apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KoOrato CTOMHOCTTa MM He € Hamb/HO
nsnnaTeHa.

25.3. YnpaBnsiBaloTo ApYyxecTBo M baHkaTa - geno3uTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKAa Ha
O®OHJA, He MoraT pAa CK/IOYMBaAT AOrOBOP 3@ KbCM MpoAaXbu Ha NpexBbprsieMUM LEHHW KHUXa,
WMHCTPYMEHTWN Ha NapyyHWUS nasap uav Ha apyru (UMHaHCoBKM MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.

26.1. YnpaBnsBawoTo ApyXecTBo M baHkaTa - geno3wTtap, Korato AeWcTBaT 3a cMeTka Ha POHIA He
MoraT Aa Mon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBawoTo ApYyXecTBo unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHUA,
MoraT fa npuaobueaTt udyxaecTpaHHa BasyTa NMOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pasxogute Ha ®OHZA. KoMneHCauMOHHMAT 3aeM Bb3HWKBA B CllydanTe, Korato 6aHka, C
koaTo ®OHAbBT MMa goroBOpHM B3aMMOOTHOLLEHWS, cpewly aeno3vpaHa Banyta Ha ®OHIA, ocurypsiea
OT Yyxnaa 6aHKka KOHTpareHT NpefocTaBsaHeTo Ha 3aeM Ha ®OH/A B CboTBETHATa Yy)XXAeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHIA no 3aemMa Mo HacToslwaTa asvHes He MoXe Aa Hagxebpna 10 Ha cTto oOT
akTmeuTe My. T. 26.7. n 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anvHes MoraT Aa
6baaT M3MNon3BaHu 3a:

1. nnawaHe Ha nojajeHMTe MOPbYKM 3a 0O6paTHO u3KynyBaHe Ha pasnosete Ha OOHOA M3BLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKNUCAMKN.

26.3. 3aMecTHUK-Npeacedatensat Ha KomucunsaTa 3a ¢duvHaHCOB Haa30p Moxe aa paspewn Ha ®OHJA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBWUTE MYy, akO €AHOBPEMEHHO Ca WU3Mb/IHEHWU CleaHuTe
yCrnoBus:

1. 3aeMbT e 3a CPOK, He No-Abnbr OT 3 Meceua, U € HeobxoanM 3a MOKpMBAHE Ha 3aAb/HKeHusITa Mo
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpusaTHU OoT obuyarHUTE 3a nasapa.

26.4. PeweHuneTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha AMpeKTOpUTE Ha
YnpaBnsBsaLLoTo APYXECTBO.

26.5. 3a n3gaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBaLlOTO APYXKECTBO, KoraTo AencTeaT
3a cMeTka Ha ®OHA, nopaBa 3asBneHve 00 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaseL, KbM KOETO Ce npwnaraTt AOKYMEHTK, onpeaeneHn ¢ Hapeaba.

26.6. 3amecTHuK-NpeacenatensatT Ha KOH ce npousHacs € pelleHne no 3asiBNeHMeTOo 3a MOM3BaHeTo Ha
3aeM KaTo M34aBa uan OTKa3Ba Aa M3aaje paspeLlleHne 3a non3BaHeTo My.

26.7. Cnen nonyyaBaHe Ha paspelleHNeTOo 3a Mon3BaHe Ha 3aeM YMNpaBnsiBallOTO APYXECTBO € ATbXHO
[a yBefoMn 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. ®OHObBT Moxe aa non3ea noBedve OT eauH 3aeM CaMo aKo B eAWH M Cbll nepuog obliaTta cyMa Ha
3aeMUTe He HaaBuLwasa NnocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBawoTO ApPYXKeCTBO € ANMbXHO Aa NpeactaBd Ha 3aMecTHuK-npeacenatenss Ha KOH
BEAHBX MeCe4yHo, B CPoK A0 10-To 4MCno Ha cneasawmsl Mecel OTYeT 3a M3pas3xoABaHETO Ha CcpeacTeaTa
Mo 3aeMa, KaKTo M 3a HEroBOTO MnoracsiBaHe 40 OKOHYaTENHO U3MbJIHEHNE HA 3a4b/HKEHNETO.
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2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha ®OHIA ce onpenens Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHAA akTMBM 1 NacvBM Mo H6anaHc 3a AeHs, 32 KOWTO
ce OTHaca oueHkata. AKO aageH AeH e o06siBeH oduuManHo 3a HepaboTeH, M34MCNSABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [OAMIOBETE CE M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. MNpy M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce W3MON3Ba €4MHHA W MoCneaoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTESNIHO Bb3HArpaXkaeHusita Ha YNpasisiBawoTo APYXeCTBO U
baHkaTa-genosnTap, KakTo 1 Apyry pasxoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®POHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OHOA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalieHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo o0a0b6peHn oT KomucuaTa 3a duHaHcoB Haasop [MpaBuna 3a oueHka Ha nopTtderna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.

4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLIBa Npy MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
LueHa Ha npuaobmeaHe. MocneaBawaTta oueHka Ha akTueute Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHuWka Ha ®OHJA ce v3BbpLWIBa, MO ChpaBeAvBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpedeneHa, KakTo cneasa:

5.1. HA UEHHM KHMXa W WHCTPYMEHTU Ha napuyHus nasap, emuTupaHu oT Penybnuka Bbnrapus B
CTpaHaTa, TbpPryBaHW Ha MeCTa 3a TbProBus Mpu aKTUBEH Ma3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpefHoapuTMETMYHa OT UeHuTe ,KynyBa” nNpu 3aTBapsHe Ha nasapa 3a nocnegHus paboTeH [AeH,
06siBEHNM OT He Mno-Manko OT  ABaMa MbPBUMYHW AUABPU HA AbPXABHU LEHHWM KHWXKA, CbriacHo
AENCTBALLMA HOPMAaTMBEH aKT, ypexxaall, YCroBMUATa U pefa 3a eMUTUpaHe, npuaobvBaHe M uU3nnallaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyall, ye ueHaTa e M34MCIeHa Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHM LEeHM OT MbpPBUYHUTE AWMBPU, TS Ce U3MO0NA3Ba NPSIKO 3a npeoueHka. Mpu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT M PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT Aa Ce MPWIOXM HacTosilaTta TOuyka 3a [AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneaBallla OLUeHKa ce npunara Hanu-61msko ycTaHoBEHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3pageHuTe oT Penybnunka Bbnarapms LEHHW KHUXa U MHCTPYMEHTU Ha NapuyHMs nasap, KakTo u
Ha u3gafeHuTe OT Apyra AbpXKaBa YIeHKA LEeHHU KHMXa N MHCTPYMEHTM Ha NapuyHMs nasap, TbpryBaHu
Ha MeCTa 3a TbpProBusl NPy aKTUBEH Na3ap B Yy>x6uHa ce U3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM AEHS, 3@ KOMTO Ce OTHacs oueHKaTa, obsBeHa
B €/1eKTPOHHA C1CTEMA 3a LieHOBa MHdopMaums;

6) B criyyalt ye YyXXaecTpaHHUSAT nasap He paboTu B IEHS KbM KOMTO Ce M3BbPLUBA OLIEHKaTa - Mo
LeHa "Kynyea" npuv 3aTBapsiHE Ha Nasapa 3a nocneaHus paboTeH aeH, 0bsiBeHa B eNeKTPOHHa cMcTeMa 3a
LieHoBa UHbopMauums.

B) B C/ly4ali, Ye LieHaTa M34uciieHa cbrnacHo 6ykeu ,a" u ,6” e 6pyTHa, TS ce M3Mnon3Ba NpsKko 3a
npeoueHka. [pu ycnoBue, 4e UeHaTa € 4WCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM O
NepUOAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa v cneg ToBa ce U3non3ea
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTersieHaTa LUeHa Ha CKIKYeHUTe C TAX CAeNKU
3a [EHSIT, KbM KOWTO Ce M3BbPLUBa OLIEHKaTa,, 0b6siBeHa upe3 cuctemaTta 3a Tbprosusi Unu B 60pcoBus
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610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa eMUCKS.

@) aKo He MOXe [fa ce ornpefeny ueHa rno pega Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo cpefHOapUTMETMYHA Ha Han-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvsi na3ap B [€eHsl, KbM KOWTO ce M3BbpLUBa
oueHKaTa U cpefHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHWN KHUXKa CAENKM 3@ Cblums
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/ly4al, Ye MMa CKITFOYEHN CAENKM U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce MNpuaoXu T. a, UeHaTa Ha akuumte, CbOTBETHO Ha MpaBata e
cpefHonpeTerneHaTa LeHa Ha CKYeHUTe C TAX CAENKM 3a Han-6nmskus geH npe3 nocnegHus 30-
AHEBEH Nepuoa NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOUTO MMa CKITIIOUYEHW CAENKW.
B cnyyai, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBENMYEHME HA KanuTana Wnn pasaensHe
Ha akuuuMTe Ha eMuTeHTa MM e o0bsBeHO M3NNalaHeTo Ha AMBWAEHT, CpefHonpeTersieHaTa ueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YyBENWYeHWe Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBWMAEHTA, ako Hau-6nmskust aeH npe3 nocneaHuns 30-AHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKATa, 3@ KOWTO MMa CKJTOYEHUN CAENKU € npeau
[EHS1, Cnea KOWTO mpuTexaTenuTe Ha akuuyM HaAMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3AensiHETO WM AEHS, OT KOWTO MpuTeXaTenMTe Ha akuMM HaMaT npaBoO Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KONEKTUMBHUM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIKNK,
BK/IIOYMTENIHO B C/llydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KyrnyBaHe, Ce W3BbpLliBa MO
nocnegHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTU - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxaectpaHHu obnuraunmn n apyrn opMmM Ha AbArOBU LIEHHW KHUXKA, AOMyCHATK A0
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbnrapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAENKM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLIBA OLIEHKaTa,, 0bsiBeHa upes
cucTemara 3a Tbprosust nnm B 6opcoBus 610n1eTnH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKN 3a TO3WN AeH
e He no-mManbk oT 0,01 Ha cTo OT 06emMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneaBalla oueHka Ha obnuraumm ce n3BbpluBa
Mo cpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
AHEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIOYEHN CAESKM.
5.7. Ha 6bnArapckm n YyxxaecTpaHHU NPeXBbLPASEMU LEHHU KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JONyCHaTWU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Mpu3HATM M NybanyHO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) No nocnegHa LeHa Ha CKJYEeHa C TSX CAeflka Ha CbOTBETHMSI Mas3ap B AEHSl, KbM KOWTO ce
M3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NPUOXM HAaUYMHBLT 3a oueHKa no bykeBa "a" oueHkaTa ce M3BbpLIBa
no ueHa "KynyBa" Mpu 3aTBapsiHeE Ha Mas3apa B AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, obsiBeHa B
€/1eKTPOHHa CUCTEMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBB3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
Nno nocrnedHa LUeHa Ha CK4YeHa C TAX cAenka B paMkuTe Ha nocneaHus 30-4HeBeH nepuop,
npeaxoXxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKaTa;

5.8. Ha pgepwBaTMBHM (PMHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LEHHM KHWXKa, AONYCHAaTUM A0 Wnn
TbpryBaHM Ha YHKUMOHMPALLM pedoBHO, MpU3HaATUM WM Ny6MMYHO AOCTBLMHW perynvpaHyM nasapu B
4y>xbrHa, ce M3BbpLUBA CbINacHo T. 5.7.

6. B cnyyanTe, Korato He ce NpoBexaa TbproBus Ha perynvpad nasap B paboTHM 3a CTpaHaTa AHU Mnn
KOraTo JafieHV LIEHHW KHMXXA Ca BPEMEHHO CrpeHW OT TbproBus, 3a Moc/neaBalla OLEHKa Ha UEeHHUTe
KHWXa, MpUeTM 3a TbproBus Ha perynupaH nasap, Ce npueMa oueHKaTa, BanuaHa 3a [AeHA Ha
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nocnefHata TbProBCKa CecMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [py nocneasalla oueHka Ha
obnuraummn nNo peaa Ha nspedeHne NbPBO Ce OTYMTa M HaTPynaHaTa MXBa 3a CbOTBETHUTE HM.
7. MpaBunoTo no T. 6 He ce Npunara, KOrato Ha peryMpaHus rnasap He ce nNposexaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM AHM.
8. MNMpaBmnoTo no T. 6 ce npunara u B Cly4auTe, KOraTo Ha peryavpaH rnasap He ce NpoBexXaa Tbproscka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bbnrapums.
9. LleHHuTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa b6bae onpeaeneHa cnpaseanvea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OueHsiBaT MO CrnpaBeAnMBa CTOMHOCT, M3YMCIEHA CbINACHO MPUHUMMUTE U METoauTE,
onpeaeneHn nm noapobHo onvcaHn B opobpenHuTe oT Komucusata 3a dwmHaHcoB Haasop [MpasBuna 3a
oLleHKa Ha nopTdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.
10. Bnorosete B 6aHKkM, napuTe Ha Kaca, NApU4YHUTE CpeacTBa MO pasnnawaTtesiHn CMEeTKU W
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAcCs OUEeHKaTa, KaKTo creaga:

1. CpOYHMTE BNIOFOBE - MO HOMUHANHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XO0Z - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcTOMHOCT.
11. MNocneagBawa oOUeHKa Ha MHCTPYMEHTUTE Ha MapuyHWUS nasap, AOMyCcHaTM A0 WM TbpryBaHuW Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXXHOCT Aa Ce MnpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIWTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHm
B 0aobpeHuTe oT Komucusita 3a pmHaHCOB Haa3op MpaBuna 3a oueHka Ha nopTdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®OuHaHCoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa No LeHTpanHusl Kypc Ha bBbarapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KpPaTKOCPOUHUTE W
AbNAroCpOYHUTE 3a4b/MKeHNs No banaHca. 3aAb/mMKeHnsaTa, AeHOMUHUPaHN BbB BasyTa, Ce U34Mcnsasart rno
odmumanHma kypc Ha BHB, 06sBeH B AeHsl, KbM KOMTO Ce M3BbpLUBA OLieHkaTa. OueHKa Ha nacueBuTe ce
M3BbpLUBA B CbOTBETCTBME C MexayHapOAHUTE CYETOBOAHM CTaHAAPTM M CYETOBOAHATa MNOSMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBaLloTo ApY>XecTBO npuema lNpaBmna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, KOMTO Ca HepasdenHa 4acT oT lpocnekTa U CbabpXxaT
MPUHUMNUTE U METOAUTE 3a OLIEHKA Ha aKTUBUTE, KaKTO U CUCTEMATA 3a OpraHM3auusl Ha Tasu AEWHOCT.

2.15. Puckos npocdpun Ha POHAA

PUCKDBT, OTHacAW ce A0 MHBECTUPAHETO BbB (DMHAHCOBM aKTUBM, € CblUEeCTBYBalLlaTa Bb3MOXHOCT
JEeNCTBUTENHATA Bb3BPBLLUIAEMOCT Ha AafieHa WHBECTMUMS Aa 6bAe pasnivMyHa OT O4vakBaHaTa. B
obLionpueTurs cyyal, PUCKbT € Bb3MOXHOCTTa Aa Ce peanu3npa 3aryba oT HAKOS UM JA0pY OT BCUYKM
HanpaBeHN MHBECTULMMN.

NHBecTuTOpUTE N NpUTeXaTtenuTte Ha asnose BbB ®OHA cneasa aAa ca MHAOpPMMPaHM 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULUMM B LEHHU KHWXA M APYrM NUKBUAHWM (PUHAHCOBM aKTUBM, 3@ Aa MOraT JIeCHO
Ja onpeaensitT pyUcKoBuSi CM Npodun M Aa B3eMaT WHBECTMUMOHHM pelleHusi Ha 6a3ata Ha cBouTe
WHAMBUAYANHW Lenn, XOPU30HT 3@ MHBECTUPAHe, rOTOBHOCT 3a MNOeMaHe Ha pUcK 1 ap.

BMCOKOTO HMBO Ha pUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHums Takasa Aa 6bae nocTurHarta.
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Aktmeute Ha ®OHIA ce mHBeCTMpaT B KHMXA C YMEpPeHO [0 BMCOKO HMBO Ha PUCK WU ce rnoaabpka
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBUE C OrpaHUYeHunsTa, HanoxeHun ot lMNpasunata Ha GOHIA,
3AKNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocCblieCcTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHuMe Ha POHAA, YnpaBnsiBaloTo
APYXeCTBO Ce CTpPeMM KbM GanaHC Mexay >XefaHWEeTO 3a Bb3MOXHO Hal-BMCOKa Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA e M3NOoXKEH Ha XapaKTepHUTe CcneunduyHU PUCKOBE, MPOM3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3NCKBAHMS OTHOCHO MHBECTMPAHETO BbB (PUHAHCOBU aKTUBMK.
PuckoBeTe, Ha KOUTO € U3noxeHa AenHoctta Ha ®OHAA, mMoraT Aa 6bAaT KaTeropusupaHu no Aga
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecmucreMaTUuHM (CneumMduyHN) pUCKoBe, CBbP3aHM C PakTopu, OTHACALM Ce A0 APYXeCTBa, B

UMUTO KHUXA Ce UHBeCcTupaT cpeacteata Ha ®OHIA n a0 YnpasBnaBawloTo ApYy»KeCTBo.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € MU3NoXeHa aenHocTTa Ha ®OHAA, ca :

MakKpOMKOHOMMYECKN PUCK - BEPOSATHOCTTa Aa bbae HapyleHa MakpOMKOHOMMYecKaTa CTabuniHOCT B
Bbnrapusa. MakpoMKoOHOMUYECKN, CUTYaumsiTa B CTpaHaTa ce XxapakTepusmpa KaTo ctabunHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BKJ/IOYBAT: YNIEHCTBOTO Ha Bwuarapusi B EBponeickus Cbio3, HUCKMTE A@HBYHWU CTaBKM,
HUCKOTO CbOTHOLLEHWE AbpXaBeH Abnr: bBI1.

®akTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabunHOCT ca
6I0KETHUAT AedUUMT, YBENNYABAHETO Ha 3a[UTHXHANOCTTA HA AOMaKUHCTBATa U PUPMUTE, HATUCKBLT OT
pas3NNYHM COUMANHW TPynu 3a psA3KO yBeNW4YaBaHEe Ha 3anniaTuTe, Crnaga Ha NPEeKUTe YyXAecTpaHHU
NHBECTULNN.

TMosnTnyeckn puck — BbIMOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna ot hMHAHCOBU MHCTPYMEHTH Aa
6bae noBnsiHa OT NONUTUYECKU (HaKTOpM.
MonutnyeckaTta cutyaumst B bonrapus ce oueHsisa kato ctabunHa. Ot 01.01.2007 r. abpxasaTa cTasa
MbIHONpPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsSiHE Ha Hactoswmst [lpocnekT,
KPEAUTHUST penTUHr Ha bbnarapus B MecTHa M 4yxga BanyTa, OnNpeaeneH OT MeXAyHapoaHaTta
pevTuHroBa areHumst S&P 3a MeCTHa 1 YyaeCTpaHHa BanyTa € KakTo cneasa:

Y KpaTkocpouyeH: B — cbe ctabunHa nepcnekTuea.

Y [ObnrocpoueH: BB+ — cbc ctabunHa nepcnekTmea.
B nocnegHute roanHu bBunrapus ce xapaktepusmpa ¢ yHKUMOHMpaLLA nasapHa MKOHOMMKA WU NOMUTUKA,
HacbpyaBalla MHBECTULIMUTE.

AaHbyeH puck

KbM patata Ha Hactoswmsa [lpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AAHbK.
MonyyeHUTe OT MECTHM U Yy>KAECTPaHHU (DU3NYECKN U IOpUANYECKM N1UA A0X0AM OT CAENKM C aKuMKU Ha
WMHBECTULMOHHN APYXEeCTBA, M3BbPLUEHW Ha peryivpaH nasap Ha UEeHHW KHWXa He ce obnarar.
CobluecTByBa pUCK NpedepeHuunTe 3a UHBECTUTOPUTE Aa OTrnagHar.

NHugpnaynorern pyuck (“pycK Ha nokynaTenHaTa CnocobHOCT”) — pUCKBLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnunsiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLM B MKOHOMUKATA.

lNoavwHaTta nHdnaums 3a 2016 r. (aekemepn 2016 r. cnpamo aekemspu 2015 r.), M3MepeHa C MHAEKCa Ha
notpebutenckute ueHu, e 0.1 %, kato Hapactea ¢ 0.5 npoueHTHM nNyHKTa B cpaBHeHune ¢ 2015 roamHa.
3a nepuoaa 2000 - 2016 r. Har-HUCKaTa roavwHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
BMcokaTa (12.5 %) - npe3 2007 roavHa.
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BasiyTeH pMcK — Bb3MOXHOCTT@ Bb3BPALLAEMOCTTA Ha MHBECTUMLMOHHUA NopTdeinn aa 6bae noBaunsHa
OT NPOMEHMU B KYPCOBETE Ha pas/IMyHUTE BanyTW, B KOUTO Ca U3JaAEHWN LLIEHHUTE KHUXKA, CbAbpXXalum ce B
MHBECTULIMOHHMS NopTdenn.

YnpaBnsBawloTo ApPYXecTBO MHBeCcTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUPAHWU NPEAUMHO B
neBoBe unu EBpo, HO He e U3K/TI0YEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B ApYry BanyTu. [JO MOMEHTa, B
KOMTO NEeBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HsIMa [a CblUEeCTBYBa Ba/lyTEH PUCK 3@ eKCno3uumuTe B KOSTO M Aa € OT ABEeTe BaayTW. YNpaBnssawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKuMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXeHu OT nNpaBHaTa ypeaba B cTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOMUTO Ce TbpryeaT
¢dvHaHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACs OCHOBHO [0 AbJIrOBUTE LEHHW KHWKa (obnuraumm), YMsSiTO CTOMHOCT ce
NpoMeHs1 B CNeAcTBME OT MpOMsIHAaTa Ha SMXBEHWUTE HMBA. [pu yBeNMYeHUMEe Ha JIMXBEHUTE HUBA €
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBeHMTE MHBECTUUMM A Ce MOHMXM U Aa He 6bae peanvsvpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
MOHWXKEHME Ha JIMXBEHMTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMMEeHCMpaHO OT HapacTBaHEeTO Ha
CTOMHOCTTa Ha CaMWUTe aKTUBM.

YnpaBnsiBawoTo APYXECTBO Ce CTPEMWU Aa MUHMMM3MPA JIMXBEHWUS PUCK MbpPBO, 4Ype3 WMHBECTUpaHe B
KHWXa, U3gafeHn OT CTabunHn BbB (PMHAHCOBO OTHOLLEHME eMWUTEHTU M BTOPO, Ype3 ONTUMM3aums Ha
noptdenna, T.e. ynpaBleHWE Ha CpoYHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.

Mo-Manko € B/IMSIHUETO Ha JIMXBEHWUS PUCK BbPXY 4YacTTa OT MHBECTUUMOHHMS nopTdein, cbabpikalla
KHMWka 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap NPOMeHUTEe B JINXBEHUTE HMBA Aa BAUSAST BbPXY
BCUYKN MHBECTULUNN, AOKONKOTO AUCKOHTOBUAT MPOLIEHT, U3MON3BaH 3a OLEHKA Ha akTUBUTE, € CBbP3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA NasapH/ BAUSHUA Aa MOBAUSAT HernpeaBuAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4YeHWe 3a CbCTOSIHUETO W [AOXOAHOCTT@ Ha WMHBECTUUMOHHMS nopTdeinn Ha GOHIA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM M NopTdenna KaTo Usio KbM ABMXKEHUSITA Ha Nasapa, Ha KOMTO
ce Tbpryeat. ,OBb AceT MeHMmMKMBHT” ALl KOHTPO/IMpa M MUHMMM3MPA TO3UM PUCK Ype3 MOCTOSHEH
aHa/M3 Ha nasapa W npunaraHeTo Ha noaxoAswy MeToaW 3a YhpaBleHWe Ha WHBECTULUMOHHMUSA
noptdenn.

JInKBHAEH pUCK — 4acT OT NnasapHus puck. OTbXXAECTBABA Ce CbC 3aTPyAHEHUS UM HEBL3MOXHOCT 3a
npoaax6a Ha onpeaesieH akTMB UK Lienna NnopTdein 3a KpaTbK Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBULLIEHN TPAH3AKLMOHHM Pa3Xxoau UM KanuTanosu 3aryou.

Ha MakpoHWMBO TO3M PUCK 3aBMUCK OT Pa3BUTMETO HA MKOHOMMKATA W Masapa Kato uano. OyakBaHUATa 3a
pa3BUTUETO Ha MKOHOMMKATA Ha CTpPaHaTa, KbM MOMEHTA Ha M3roTBAHE Ha HacTtoswwms [pocrnekT, ca
NonoXuTenHu. ToBa [aBa OCHOBaHWE [a Ce CMSTa, Ye MOKyrnaTesiHaTa CnocoB6HOCT HA HACENEHMETO Lue
HapacTBa, KaKTO M Lle Ce 3acuiBa MPUCLCTBMETO HA YYXXAECTPaHHW WHBECTUTOPU Ha 6bArapckus
KanuTanos nasap.

KpeauTeH puck — ToBa € 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LIeHHa KHWUra Npy Heo4YakBaHW CbOUTUS OT KPEAUTEH XapaKTep, CBbP3aHM C EMUTEHTUTE HA LIEHHU KHUXA,
HacpellHaTa CTpaHa No 60pcoBu N M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHU CbOUTUSI B bpXKaBUTE, B
KOMTO Te U3BBbPLUBAT AENHOCT.
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OOHADBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puCK € PUCKBLT OT HeU3Mb/HEHME Ha 3aAb/DKeHusTa OT HacpelwHaTta CcTpaHa no
N3BBbHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PUMHAHCOBM WHCTPYMEHTU OT KOHTpareHT Ha AaTtaTa Ha CeTb/IMEHT, Cnef KaTo Te ca
N3MBAHUAWM 3aAb/DKeHusATa Mo AafleHW CAeNKM KbM TO3M KOHTpareHT. Y/l u3mepBa TO3M PUCK 4pe3
CTOMHOCTTa Ha BCUYKM HENPUKTIOUYUIN CAENKU C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUATE CKIKOYEHW MNPU YCNOBME Ha CeTbAMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapuv ¢ QYHKUMOHUPALL KIIMPUHIOB MEXaHWU3BM.
3. VIHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHE Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaau KpeauTtHo Cbbutre npu eMuTeHTa Ha To3u MHCTPYMeHT. KpeantHo cbbutue
BK/IIOYBA 0651BSIBAHE B HECHbCTOATENIHOCT, HEMIaTeXocrnocobHOCT, CblUeCTBEHA MPOMSHa B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeVTUHT 1 ap. Y[ M3BbpLUBa KAYeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanun3 Ha 6asaTta Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha eMUTEHTQ;
B. Ob6e3neyeHNeTo Ha eMUCUHsTa, B ClydanTe KOrato eMmcusita e obesneyeHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C WHBECTMPAaHETO B [AepuBaTUBHM MHCTPYMEHTM - BbL3MOXHOCTTa Aa ce
peanuaupat 3arybu nopaan HebnaronpusaTHN U3MEHEHWSI B CTOWHOCTTa Ha AEPUBATUBHUTE UHCTPYMEHTH,
B kOuTO e nHsectnpan ®OHAbLT. OcBeH ropenocoyeHnTe PUCKOBE, AEPUBATUTE HOCAT U AOMBIIHUTENHN,
cneunduyHU 3a TIX PUCKOBE:

A. YnpaBneHckM pucK — AepuBaTUTE Ca CUIHO Cneuuanu3npaHn WHCTPYMEHTW, UYMETO W3MOs3BaHe
M3ncKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHW3Ma Ha AEeVCTBME Ha CaMus AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitTHa NpoMsiHa B LeHaTa Ha 6a30Busa akTuB, KypC UM MHAEKC
MOXe Aa AoBefie A0 3aryba Ha cyMa, no-rofisiMa OTKOJSIKOTO € MHBECTMPaHa B AepuBaTa. Hskon aepusatu
MMaT noTeHumMan 3a HeorpaHuyeHa 3ary6a;

B. Puck oT norpelwwHo oueHsBaHe Ha AepvBaTta — MHOIO OT AEepUBATUTE Ca CIIOXHU MHCTPYMEHTU N YECTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT MOXe Aa npeTbpnuv 3arybm npu Nokynka Ha
HagueHeHW aepuBaTu. B 3akiioueHne, 3non3BaHeTo Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLMOHEPH

YNpaBnsaBalloTo APY)XeCTBO MHBeCTMpa aktusute Ha ®OHJA B MMHOPUTAPHW MakKeTu OT LIEHHW KHUXa.
EMUTEHTUTE, YMNTO LEHHW KHMXKA Ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe owe He cna3saTt
n3uan0 NpuHUMNUTE 3a A06po KOPNOPaTUBHO YNpaBfieHne, KaTo YrnpaBnsiBaT akTMBUTE Ha KOMMAHUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWU aKLUMOHEpH.

N3MeHeHnsiTa B HOpMaTuBHaTa 6a3a, npe3 nocneaHuTe roanHuW, HaManuxa TO3M pPUCK, KaTo nogobpuxa
MeXaHM3MUTE 3a 3aliuTa Ha NpaBaTa M MHTEpecMTe Ha MUHOpUTapHWUTEe cobCTBEHMUM. YNpaBnsBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/IHUTENHO Aa HaMalu pucka KaTo MHBecTupa aktmeute Ha ®OHIA B KHMXKA
Ha eMWUTEHTM, Cra3BaLlM BUCOKM CTaHAAPTM 3a A0O6PO KOPNOpaTMBHO yrpaBieHue.

HecucrematuuHm puckose
CeKTopeH pHCK — CBbpP3aH C TOBA Aann UHBECTULMUTE B aZleH CEKTOP HAa MKOHOMMKaTa uMaTt no-gobpa
WKW NO-/10Wa Bb3BPbLUAEMOCT OT OYaKBaHaTa OT MHBECTULMMK B APYr CEKTOP.
MpPOrHO3MpaHOTO MOSIOXKUTENHO Pa3BUTME HA WKOHOMMKATa, KaTto LUAM0, UM KanutasioBus nasap, B
YaCcTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BUTME Ha CeKTopa WM Y4YaCTHUUMTE B HEro u4pes
yBeNN4YaBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTMPAHE.
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MeTtoauMTe 3a YynpaBfieHWE Ha WHBECTUUMOHHM NOPTMENIN, KOUTO Ce W3MOoN3BaT, MO3BOMSBAT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NoAAbPXa A0bpe CTPYKTypupaH nopTdenn oT LueHHU KHuxka Ha P “Obb
Fnoban Pactex”, KbAeTO CEKTOPHUAT PUCK € MUHUMU3NPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a MOM3BAHETO Ha KPeauTu, KOSITO € CTPOro OrpaHuMyeHa oT
30KNCAOMNKN 3a porosopHuTe doHaoBe. 3a ®OHA peicTBaT CTporM npaBwWia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuUTENHO HOPMATMBHO OrpaHuMYeH, MpuW KOETO CbLUMAT Ce cBeXaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmnero - ,0bb Acet MeHnmxMbHT” Al ocurypsiea noaxogsila OpraHM3aumoHHa
CTPYKTYpa, Y4acCTMETO Ha BMCOKOKBaNM@MUMpPAHN CNeumannuct 1 npuiaraHe Ha noaxoAswim MeToau 3a
ynpaBneHue Ha nopTdeiina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

CrnieyngbnyeH puck orT noprepesisia — NponsTMUa OT PUCKA HA Pa3IMYHUTE BUOOBE LIEHHW KHUXA U OT
CNeunUYHMS PUCK Ha [PYXXECTBATa, YMWUTO KHUXKA Ca BKJIIOYEHWM B MnopTdeina. Bcuukvu BUOoBe puck
NoANeXaT Ha MOCTOSIHEH aHANMU3 U KOHTPO OT YNpPaBNsBaLLOTO APY>XECTBO.

2.16. OnpepensiHe Ha eMMCUMOHHATaA LleHa M LUeHaTa Ha 06paTHO U3KynyBaHe Ha AsioBeTe

HCA Ha eavH asn Ha ®OHA ce onpepenst Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbpLUBA OLIEHSIBAHETO") 3a NpeaxoaHns (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa” unm
»I€H, 32 KOWTO Ce OTHaca oLeHkaTa”), cbobpa3Ho MpaBunaTta 3a OLEeHKa Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A, KakTo 1 C AelCTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, KoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eanH gan v naumcngea EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpagpmk Ha npoyegypara 3a oOnpegesITHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. o 10:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa OLeHKaTa (AeH T+1), YNpaBnsBalloTo ApYXeCTBO
nonyyaea oT ,LeHTpaneH penosutap” A wuHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
0bpaTHO M3KynyBaHe Ha AANOBE C MPUKIIOYUA CETb/MEHT WM 3a bpos aanose Ha ®OHJA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOWTO Ce U3BbpLUBA OLEeHKaTa (aeH T+1):

ce onpegensi cnpaBeasivMBaTa CTOMHOCT 3a [EHsl, 3a KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo

Mpasunata 3a HCA; [laHHUTE u/unn aHanusuTe, U3N0M3BaHU NpU ONpeaensHe Ha cnpaBeanBaTa

CTOMHOCT Ce npunaraT KbM U34YUCNEHMETO Ha CbOTBETHATA LIEHA M Ce CbXPaHSiBaT MUHUMYM MeET

roAVHM.

Y ce v3BbPLIBA NPEOLeHKa Ha aKTUBUTE MO CrpaBeAMBa CTOMHOCT, U3roTesi ce 6anaHc Ha ®OHOA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (AeH T+1) YnpaBnsiBawoTo APYXXECTBO
npepoctaBs Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eavH asn
(BKkNOUMTENHO 3a 6post Ha NpoaaaeHUTe M 06paTHO U3KYMNEHU ASNOBE C NPUKIKYNA CETBIMEHT),
KaKTO n 3a usuncnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbPLUBA OUeHKaTa (aeH T+1) YnpaBnaBawoTo APY>XECTBO
nony4vasa NOTBbpXKAeHWNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTta (aeH T+1), obsasasa EC n LION Ha asnoseTte Ha ®OHA, onpeaeneHun 3a
[leHS1, 3a KOUTO Ce OTHacs oueHkaTa (aeH T):

<=
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Y Mo noaxoaswy, Ha4uH nocoyeH B lNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
KnoyoBa MHpopmauuns Ha ®OHIA — www.ubbam.bg

Y Ha KomucmsaTa 3a p1HaHCOB Haa3op.

Y Ha nuueto/ata, € KOETO YNpaBnsBalOTO APY>XECTBO MMA CK/IIOYEH [OroBOp 3a Mon3BaHe Ha
Mpexa OT oducK, KoeTo/uTo rn 0bsBsIBa/T Ha ruweTaTa 3a npogaxk6a/obpaTHO M3KynyBaHe.

6. W3uucnenute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B UHTEpHET CTpaHuuaTa Ha
YnpaBnsBaLLoTo Apy>XecTBo- www.ubbam.bg

7. TMpwn n3umcnsasaHe Ha HCA, EC n LOW, YnpaBnsBalloTo APY>XXECTBO U3MON3Ba noaxoasy codryep,
KOWTO My MO3BOJIsIBa Aia BoAWN cyeToBoACTBOTO Ha POHA OoTAEHO OT CBOETO COHCTBEHO.

8. Usanata gokyMeHTaums 1 mHdopMaums, v3non3eaHa 3a onpegensHe Ha HCA, EC n LUOWU ce
CbXpaHsaBa OT YNpaBnsBalloTO APY)XeCTBO Ha XapTWeH, MarHUTEeH, ONMTUYEH WK APyl TEXHUYECKM
HOCUTEN MUHUMYM 5 roamHuW, NO HauYMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPM3UPaHn
OT Hero nvua. 3a AOMbJIHUTENHA CUIYPHOCT, MHGOPMaUMaTa ce CbXpaHsiBa U Ha BTOPU MarHUTEH
HOCUTen.

2.16.1. MeTtoa M 4yecTOoTa Ha M3UYMCNISBaHE HAa €MMCMOHHATa LeHa M LueHaTta Ha obpaTHo
U3KynyBaHe

EMUCMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe Ce Onpeaensit BCeKM paboTeH AeH oT
Ynpasnssawo apyxectso ,,0b6b AceT MeHnmxMbHT” Al, Ha 6a3aTa Ha oueHKa Ha aKTUBUTE U NMacuBUTE
Ha ®OH/A 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuucnsea no cnegHaTta dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha ®POHLAA / bpos A5/10B€ B 06pbLyEHNE

EMuncnoHHata croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aktusute (HCA) Ha eauH Asin, YBEMYEH C
pa3xoauMte no emuTupaHe. PasxoguTe 3a eMuMTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WMHBECTUUMNATA, KAKTO Cneasa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopbuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKkTUBWUTE Ha €AVH Asin;
- 3. MNpw nopbyka ot 100 000 nesa o 200 000 nesa (BknoumTenHo) — 1 (egHo) Ha CToO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €aVH Asn;
- 4. Npwv nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.

Mpwn cknouBaHe Ha [loroBop 3a cucteMatuyHo WHBecTupaHe (CUI), pa3xoauTe N0 eMUTUpPaHe ce
HauMCNsABaT BbPXy BCAKA MbpBa BHOCKA Cfef CKAKYBAHE Ha [A0OroBopa, CbOTBETHO BbLPXY BCAKA MbpBa
BHOCKa Cnea nNpeaoroBapsiHe YC/IOBMSITA Ha AOroBopa, Kacaewm npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gsa1 — 3a €4HOKpaTHU GAEJIKU U TbpBU BHOCKMU 110 /[JOoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rnpu nHBECTuyms 40 25 000 J1B. B/IIOYUTEITHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpatHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, ripu nHBECTuUnsS ot 25 000 718. 4o 100 000 /1B., BK/IIOYUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 ga/1 — 3a €4HOKPAaTtHu CAE/IKU U MbpBU BHOCKM 110 /[oroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuums ot 100 000 71B. 4o 200 000 /1B. BK/IHOYUTEIIHO,

EC = HCA 1 g5, npn nHBectuyms Hag 200 000 7iB.
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EC = HCA 1 g4/ — 3a rnocieqBalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO UHBECTUPAHE, KOrato HE € Ha
Jmye TpeJoroBapsiHe ycioBusaTa Ha [oroBopa (MbpBu BHOCKY), Kacaewyu rpoMsHa B pasMepa Ha
MeceyHaTa BHOCKA .

LleHaTa Ha obpaTHO u3kynyBaHe (LIOWN) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AVMH ASN Ha
®OHOA. ®OHIA He HaumcnsBa pa3xoau 3a 06paTHO M3KynyBaHe.

Ljon = HCA 1 gan

2.16.2. Takcu, CBbp3aHU C EMUTUPaAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau v Takcun 3a MHBECTUTOPA :
Y Pa3xogute 3a eMuTMpaHe —Ce HauucnseBaT , B pa3Mep, B 3aBUCUMMOCT OT pa3Mepa Ha
NHBECTULUMSTA:
- 1. Npu nopbuka Ao 25000 neBa (BktOUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha efinH Asn;
- 2. Tpu nopbuka ot 25 000 nesa ao 100 000 nesa (BkntounTenHo) — 1.5 (eaHo UsSNO M NET ageceTn)
Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 3. MNMpu nopbyka ot 100 000 nesa go 200 000 nesa (BkNOUNTENHO) — 1 (€AHO) HA CTO OT HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €uH asan;
- 4. Npu nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 asan.
Y Takcu, cbbupaHu OT YnpaBnsBalloTo APYXKeCTBO, Cbr/lacHO HeroeaTa Tapuda.
Y  WMHBECTUTOpUTE 3annalwaTt CbOTBETHMTE 6AHKOBM TaKCU 3a M3BbPLUEHUTE OT TSX NPEBOAW.
Y pOpyrn pasxoau M Takcu, npeasuaeHun B Tapudarta Ha ruwetarta, KOUTo npuvemaT MOpbyKkM BbB
Bpb3Ka ¢ [1® ,,Obb Moban Pactex”.
NHBecTuTopuTe npuaobusat asnose Ha AP ,0bb Moban Pactex” no eMUCMOHHA CTOMHOCT U 3asiBSBaT
TAXHOTO 06paTHO M3KyrnyBaHe Mo LeHa Ha 0bpaTHO U3KynyBaHe.
B eMncMOHHaTa CTOMHOCT Ha asinose Ha Ad ,,O0Bb Moban Pactex” ce BKNOYBAT pa3xoau Mo EMUTUPAHE,
B pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B U3peyeHue Mbpeo Ha T. 2.16.2, T.e
TakcaTa, KOATO Ce Hauyucnssa npu emmutupaHe Ha asnose Ha A® ,,OBb MNoban Pactex” e B pa3mep B
3aBMCUMMOCT OT pa3Mepa Ha MHBECTULUMSATA, MOCOYEH B U3peyeHue MbpBo Ha T. 2.16.2.,
KoraTto e cknoveH [JoroBop 3a CMCTEMATUYHO MHBECTMpaHe, pasxoauTe Mo eMUTMpaHe ca B pasMep, B
3aBMCUMMOCT OT pa3Mepa Ha MHBECTMUMATA, MOCOYEH B M3pedeHue MbpBo Ha T. 2.16.2, ce HauucnssaTt
CaMO MO OTHOLIEHMEe Ha MbpBaTa BHOCKA MO [AOroBopa, CbOTBETHO BbpPXYy BCSKa MbpBa BHOCKA cCrej
npeaorosapsiHe YCNoBUSTa Ha AOrOBOpa, Kacaellm NpoMsiHa B pa3Mepa Ha MecevHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCSKa CneaBalla BHOCKa € 6e3 pa3xoau 3a eMuTupaHe. ToBa M3WCKBaHE ce
npunara v B CnyvauTe Ha npeaorosapsiHe Ha [1oroBop 3a CUCTEeMaTMYHO MHBECTUPaHE, KOETO He Kacae
NpoMsHa B pa3Mepa Ha MeceyHaTa BHocka. B cnyyaute korato [loroBopbT 3@ CUMCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cnei ToBa € CK/OYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO Le BK/IOYBA pa3xoau 3a EMUTMpPaAHE, a 3a BCAKa Cneapalla BHOCKA e e paBHa Ha HCA
Ha eauH asn.
B ueHaTa Ha obpaTHOTO u3KynyBaHe Ha asnose Ha A® “OBb MNoban Pactex” He ce BKIOYBAT pa3xoau
no obpaTHO U3KynyBeaHe, T.e. T € paBHa Ha HCA Ha eauH asan.
Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUMPaHE M BbBEXAaHEe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asnoseTe Ha OOHAA, YnpaBnaBawwoTo APYXECTBO € ATbXHO Aa YBEAOMU NPUTEXaTENUTe Ha AsSN0Be
Ha OOHAA u4pe3 nybnuMkauuMs Ha WHTEpPHET CTpaHuMuaTa cuv www.ubbam.bg, He3zabaBHO cnep
oaobpeHneto Ha npomeHute B [paBunata Ha @®OHOA oT KomucmsaTa 3a (MHAHCOB HaA3o0p.
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3a4b/DKEHNETO MO NPEAXOAHOTO M3peYEeHMe Ce W3Mb/HsSBa HaW-KbCHO Ha cCneaBalms AeH cneq
y3HaBaHeTo 3a 040bpeHneTo Ha NpoMeHuTe.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3yntaT Ha KOSITO €
3aBMLUIEHA HeroBaTa EMUCMOHHA CTOMHOCT WK € 3aHWMXXeHa HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaensBawoTo ApyXecTBo unm baHkaTa-
Aeno3uTap ca ANbXHM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexartens Ha A8/10Be, 3aKynua As/10Be Mo
3aBMLIEHA E€MWCMOHHA CTOWMHOCT, CbOTBETHO MpoAan 0bpaTHO ASNOBETE CM MO 3aHMXKEHa UeHa, OT
cpeacreata Ha ®OHJA B 10-gHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpelkaTa, OCBEH ako NpuUTeXxaTensT Ha
Asnose e 6un HegobpoCcbLBECTEH.

Ako e pornycHaTa rpelwka npu M34ncisiBaHe Ha CTOMHOCTTA Ha eAuH Asf, B pe3ynTaT Ha KosiTo e
3aHMXXEHA EMUCMOHHATa My CTOMHOCT M/ € 3aBULLIEHa LieHaTa My Ha obpaTHO M3kynyBaHe ¢ Hapg 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €avH Asn, YNpaBnsBawoTo ApyXecTBo unu baHkaTa-
[eno3uTap ca AJTb)XHU Aa Bb3CTaHOBAT pa3snukaTta Ha ®OHJA B 10-gHeBeH CpOK OT KOHCTATMPAHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXAEHME 3a CK/OYMEHA cAenka Mo nowata, B C/lyYall ye WMHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl

B cnyyail, ye vHBECTMTOPLT Moucka Aa My 6bae v3gajeHa Aeno3vTapHa pasnucka oT “LleHTpaneH
aeno3utap” Al 3a npuTexaBaHuTe OT Hero pasnose Ha ®OHAA, Toi 3annawa Ha ,OBB Acet
MeHnmxMbHT” ALl Takca 3a Tasn ycnyra, no TapudaTa Ha YNpaBnsiBalloTo APY»XXeCTBO.

MNpy cBOEBpEMEHHO noAaBaHe Ha NopbYyKa 3a 0TKa3, CAenka He Ce OCbLUECTBSBa.

MHBecTUTOPBT 3annalwa Takca no Tapudarta Ha YnpaBnsBaloTo APYXECTBO NMpu NoAaBaHE Ha nopbyka
3@ MoemMaHe Ha [AANOBETE My OT MOACMETKA HA MHBECTUMUMOHEH MOCpedHuK, MO MOACMETKA Ha
YnpaBnsBsaLLoTo APYXECTBO.

MHBecTUTOpBT 3annalwa Takca no Tapudarta Ha YnpaBnssawoTo APYXECTBO NMpu nogaBaHE Ha nopbyka
3a MpexBbp/isiHE Ha ASNOBETE My OT MOACMETKa Ha YNpaBnsBalOTO APYXEeCTBO MO MOACMETKA Ha
NHBECTULMOHEH NOCPEAHMNK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eavH JIeBOB A0roBopeH (oHA, Cbliyo
opraHusupaH 1 ynpasnssaH oT ,OBb AceT MeHMIXMBLHT” ALl, 1 nokynka Ha asnose ot Ad ,OBb Moban
Pactex”, MHBECTUTOPBLT 3annalla pa3xoaute 3a eMutupaHe Ha asnose Ha AP ,Obb Moban Pactex”,
KaKTo M pa3xoauTe 3a 0bpaTHO U3KYyNyBaHe Ha ASANOBETE HA APYrns NeBoB (POHA, ako MMa TakuBa U
Cbr1acHO YCNoBMATa 3a 3ansallaHeTo UM.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha aanose Ha A® ,OBb Moban Pactex” n nokynka Ha asnose
OT ApYyr NIeBOB AOroBOpeH (poHA, CbLIO opraHusupaH v ynpaenssaH oT ,,OBb AceT MeHnmKMbHT” Afl,
WMHBECTUTOPDBT HAMa Aa 3annalla AOMb/JHUTENHU pa3xoan no obpaTHO M3KynyBaHe, a CaMO pa3xoau Mo
€MUTMPaHe, ako Ca NpeaBuAEeHN TakMBa..

B cnyuaii, ye MHBECTUTOPBLT He MpofaBa LAMOTO MPUTEXaBaHO OT HEro KOMYeCTBO ASNIOBE U Xerae
“3naBaHe Ha Aeno3uTapHa pasnucka 3a OCTaTbKa, KakTo M 32 HOBONMPMAOOUTUTE AsN0Be, TOM CneaBa Aa
3annaTm TakcaTa 3a wu3haBaHe Ha Jeno3vTapHa pasnucka 3a MOKynkaTa, a 3a ocTaTtbka oOT
npuTeXaBaHuTe AS/0BE Nojasa OTAENHA NopbYka 3a U34aBaHe Ha Aeno3vTapHa pa3numcka.

MopbukuTe 3a u3gaBaHe M o0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHOA ce m3MbAHSABAT, CaMO ako
WNHBECTUTOPDBT € OCUrypun CpeacTBa, 3a M3Mb/HEHWETO Ha camaTta cAefika, W e 3annatuia CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNMKMBHT” ALl.

Mpn nopgaBaHe Ha MOPbYKWM, CTOMHOCTTA MM Ce pa3fdenss Ha eMWCMOHHaTa cronHocT. ,OBb AceT
MeHnmKMBHT” Al € ocurypuno Mpexa ot oducu (ruwerta), KbeTo MHBECTUTOpUTE MoraTt Aa nojasat
NMOpPbYKM 3a MOKynKa W npoaaxba Ha asanosete Ha OOHOA. ToBa ca oduCLT Ha YNpaBnsBawOTO
ApY>XXecTBO, knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B Mpunoxenune NQ 1
KbM HacTosawwms MpocnekT, BKIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyaln ye wu3BbpWBAT MOKynka wan npogaxba Ha AasnoBe Ha @OOHLOA npe3 Tasu Mpexa,
WHBECTUTOPUTE He 3anfawart AOoNbJHUTENHM OpoKepcKM TakCM U KOMUCUMOHHM, CBbpP3aHUM C
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OCbLUECTBABAHETO Ha peanHa caenka Mo eMUTUpPAHETO WM 0bpaTHOTO W3KynyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OH/JA vHBeCTVpa B ASN0BE Ha APYrY KONEKTUBHU MHBECTULMOHHU CXEMU WV MPEeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsiko unu no generaumst ot ,Obb AceT MeHUmKMBHT” ALL nnn
OT ApYro ApyXecTBo, € koeTo ,OBb AceT MeHMmKXMBHT” Al e CBbp3aHO 4ype3 06LOo ynpaBieHvue wim
KOHTPOS1, UK Ype3 3HAYMTENTHO NMPSIKO UK Henpsiko yvactue, ,,O0bb AceT MeHmKMbHT” AL unn apyroTo
APY>XXeCTBO HsIMa Ada cbbupaT Takcu npu npogaxbata n 06paTHOTO M3KYMyBaHe Ha ASOBETE Ha Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHM, MecTaTa M YyecToTaTa Ha Ny6siMKyBaHe Ha eMUCMOHHATA LieHa U LieHaTa Ha
06paTHO U3KyMNyBaHe Ha As/I0BeTe

,OBBb AceT MeHUmXMbHT” Al Ny6nvMKyBa €MUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KyrnyBaHe Ha
asnose Ha OOHIA Bceku paboTeH AeH Ha MHTEPHET CTpaHuMuaTa Ha YNpaBnsiBalwoTO APYXeCTBO
www.ubbam.bg. MHbopMaums 3a eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/IoBE
Ha ®OHIA ce npepocTtaBs exeaHeBHO M Ha KomucuaTa 3a MHAHCOB Haasop. [pyrn cbobuieHus,
npeasunaeHn B 3akoHa v Npasunata Ha POHJA ce nybnmnkysaT Ha CbLlaTa MHTEPHET CTpaHuMua.

UHBecTuTOpUTE MOraT ga ce 3ano3Haar ¢ [lMpocniekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/IO4OBa
MHbOpMaUns 3a WHBECTUTOPUTE W MEPUOAUYHUTE OTYETM, KaKTO W Ada nonyyaT AOMbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 go 17:00 yaca B :

Y Odwmca Ha ,,Obb AceT MeHnmxkMbHT” ALl : 6yn. “Togop AnekcaHgpos” N2 9, rp. Codwms, bvnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a KoHTakTh :
CeuneH locnoamHoB (+ 359 52) 685467, Credan Camapaxumes (+ 359 2) 811 3778 n (+ 359 2)
8113774 wnn Xapu AHues (+359 56) 897003.

Y KnoHosete Ha ,,ObeanHeHa bbnrapcka baHka” A[l B CTpaHaTa, KakTo ca nocoyeHu B MNpunoxeHue
N2 1 kbM HacTosilwms pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTU, OT MOHEAENHUK
po netbk ot 8.30 go 16.30 yaca;

Y WHTepHeT CTpaHuMuaTa Ha YNpaBnaBaloTo APY>XECTBO Ha agpec : www.ubbam.bg

2.18. WHdopmaumsa OTHOCHO HauMHA, pa3Mepa U U3UYUC/IIBAHETO Ha Bb3HarpaxaeHueTo,
NN1IaTUMMO OT AOroBOpHUA (hOHA Ha YNpaB/SABaLLOTO APYXECTBO, AENO03UTapa UK
TPpeT! N1MuUa, KaKTO U Bb3CTaHOBABAaHETO Ha pa3xoauTe oT A0roBopHus ¢poHA Ha

ynpaBnsaABalLlOTO APYXECTBO, A€eN03UTapsa WIN TPETU JInla

Bb3HarpaxaeHuerto, rsiatuMmo ot ®POHZIA Ha YnpaBnsBaLloTO ApPYKECTBO

Bb3HarpaxkxaeHMeTo Ha YnpasnssawoTo APYXeCTBO Ce onpeaens ¢ peweHne Ha CbBeTa Ha AMpeKTopuTe
KaTo MpOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AECETU Ha CTO) OT CPEAHO roAnLIHaTa HETHA CTOMHOCT
Ha akTMBuTe Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnsBa Bceku paboTeH aeH, Ha 6asata Ha paboTHUTe AHM B roavHaTa, KaTo B
Kpasi Ha roavMHaTa ce U3paBHsBa. B cnyyald, ye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha ®OHJA, T ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YrpaBnsBawwoTo APYXXECTBO yAbp)Ka YyroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aeno3sunTap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (4eceTo) uuMcio Ha Meceua, CfeaBall Meceua, 3a KOMTo
Bb3HArpaXxAeHNeTOo Ce AbJDKU.
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Bb3HarpaxaeHuerto, nsiatumo ot POHIA Ha baHkaTa geno3uTap

M3umcnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIKOYEHUs AOroBOp 3a Aeno3vUTapHU YCIyrn, KaTo ToBa ca:
Takca 3a NPOBEpPKa Ha M34nceHaTa OT YNpaBisBalloTo APYXXECTBO HETHA CTOMHOCT Ha akTMBUTE, HETHA
CTOMHOCT Ha aKTMBWTE Ha eauH As/l, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO m3kynyBaHe Ha ®OHJA,
TaKkCa 3a CbXpaHeHne n TpaHcdepn Ha PUHAHCOBU UHCTPYMEHTK, 6AHKOBM TakCM 3a NpeBOAM, TAKCKU 3a
KOpNopaTUBHN CLOUTUS, CbaencTBME Mpu npunaraHe Ha Cnorogba 3a u3bsrBaHe Ha [ABOMHO AaHbYHO
obnaraHe/ 1 apyrv TeKyLLM pa3xoan, CBbp3aHu C ynpaBieHWeTo Ha noptdenna Ha POHAA.

Bb3HarpaxaeHuero, nnatumo or ®OHAA Ha Tpet nuua (MHBECTULMOHHM MNOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHcoB Haa3op)
MN3uncnasa ce Ha 6a3aTta Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

OOH/JA Bb3CTaHOBSBA pa3X04M HarnpasBeHW OT YNpaBnsBawWoTo APY)KECTBO, CaMO KOraTo TO € Hanpasuiio
Takusa npwv ydpeassaHeTo Ha POHJA.

OOHADbT He Bb3CTaHOBSABA pa3xoAu Ha ApYru TPETU nua.

3. Nudopmaumsa otHocHo [leno3uTtaps (baHkaTta — geno3uTtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHM3auMoHHa c¢opma, ceganuile U rNaBHO yrnpaBJieHue,
aKo e pa3/In4yHo OT CefasinLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus” Al

Cepanuuie M agpec Ha ynpaBneHme: Penybnuka Bunrapus, rp. Codwusi, palioH Butowa, yn.
OkonospbcteH nbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBcKus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 6 05 / 02.04.1991 r., nsgageHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpLluBaHe Ha
6aHKoBa [EeMHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH appec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHocCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTW, npuTexasaHu ot ®OH[A, ce BnucBaT B perncrbpa Ha
“LeHTpaneH aeno3utap” A KbM noacMeTkata Ha baHkaTa—aenosuTtap, a OCTaHanuTe My akTuMBKM ce
CbXpaHsaBaT B baHkaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKM NNallaHMs 3a cMeTka Ha OOHA.
baHkaTa-geno3uTap :
Y KOHTpO/nMpa onpeaensiHeTo OT YNpaBnsiBalOTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO mM3kynyBaHe Ha asnoBeTe Ha POHIA;
Y ocurypsiea eMuTUpaHeTo, 06paTHOTO M3KynyBaHe U 0be3cmnBaHeTo Ha asnoBeTe Ha POHIA aa ce
n3BbpLlBa B cboTBeTCcTBME CcbC 3AKUCANKW, akToBeTe no npunaraHeto My u [paBuniaTta Ha
OOHIA;
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Y cnegmn 3a cna3eaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u MNpaBunata Ha ®OHIA,
Npu M34ncnsiBaHe CTOMHOCTTA Ha As/IOBETE MY;

Y cnegn 3a npeBeXAaHeTo B 0buyanHUTE cpokoBe B non3a Ha ®OHIA Ha BCMYKM MApUYHM
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT NopTdeina;

Y ocurypsiBa CbbUpaHETO M M3MON3BaHETO Ha npuxoaute Ha ®OHOA pa ce um3BbpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, BKIOYMTENHO Clegn  Aanu
Bb3Harpa>xaeHWeTo Ha YNpaBnaBalloTO APYXECTBO € W3YMC/IEHO W U3MIaTEHO B CbOTBETCTBUE
CbC 3aKkoHa K lpaeunata Ha POHOA n gann e cnaseHo OrpaHUYeHNETO 3a pas3xoauTe 3a CMeTKa
Ha ®OHIA;

Y pasnopexaa ce C NnoBepeHUMTe 3a CbXpaHeHwe akTmBu Ha OOHOA camo no HapexaaHe Ha
OMNpaBOMOLLEHM NMLA M aKo [AafleHUTe HapexaaHusa He NpOoTMBOpeYaT Ha 3akoHa, Ha lpasunata
Ha ®OHA vnu Ha [JoroBopa 3a Aeno3nTapHn YCIyru;

Y pemoBHO, Hal-Mafko BeAHBbX MeCeYyHo, Ce OTyMTa npea  YNpaBnsBaloOTO APYXXECTBO 3a
nosepeHuTe aktuen Ha ®OHJA n n3BbpLIEHNTE onepaumm C THX;

Y npw OTHEMaHe Ha JIMLIEH3a 3@ W3BbPLUBAHE Ha AEMHOCT, Mpu NpekpaTsaBaHe unu obsiBsiBaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBalWOTO APYXXECTBO M3BbpLUBa YNpaBUTENHU AENCTBUS 3a nepuoa
He No-Ab/bI OT TPU Meceua A0 CK/IoYBaHe Ha AOroBOp C APYro ynpasnsBallo APY>XeCTBO Uin Ao
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe MW BAMBaHE M NpW MNoslydyaBaHe Ha ogobpeHune 3a
3aMsiHa Ha YnpaensBallOTO APYXeCTBO Win npeobpasyBaHeTo Ha ®OHOA oT cTpaHa Ha
KomucusaTa 3a prHaHCOB Haa3op.

3aabmkenus Ha baHkaTa — Aeno3nTap

BAHKATA - AEMNO3NTAP ce 3aabnxaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHZIA B BbJTTAPUS:
1. Jda cobxpaHsiBa CobcrBeHoctTa Ha ®OHOA B bbnrapus, kato 6e3HanuuHuTe OUHAHCOBM
WHCTPYMEHTU Ce CbXpaHABaT B [Jeno3vTapHa MWHCTUTYUMS KbM noacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktuem Ha ®OHOA ce cbxpaHsaBaT Ha HeroBo MMe B BAHKATA-
OENO3UTAP;
2. [la npyema napuyHuTte cpeacrtsa Ha ®OHIA v aa cbxpaHsBa CblUUTE B OTKPUTU HA HErOBO UMe
6aHKOBU CMETKW;
3. Ja npueMa Ha CbXxpaHeHwe HannyHuTe OUHAHCOBW WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBN MHCTPYMEHTH, NputexasaHn ot GOHIA;
4. [Ja npueMa n BOAM NO perucTbp 6e3HannuHUTE AbpXaBHU LEHHW KHWXa, npuaobutu ot
®OHJA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 M®;
5. [la nonara gb/mkuMmata rpuxa rnpu u3nbiHEHME Ha 3a4b/HKEHUSITA CU, KaTo Ce pbKOBOAM CaMO
OT MHTEepecuTe Ha npuTexartenuTte Ha aanose ot ®OHA, BKNHOUYNTENHO:
6. [a cneav 3a npeBexaaHeTo B 0buyalriHUTE CpokoBe B non3a Ha ®OHJA Ha BCUYKM MapUyHK
CpeaAcTBa, NPOU3TUYALLM OT CAENKM C akTuBK OT nopTdeinna Ha ®OHA;
7. [a ce pa3nopexpaa c nosepeHuTe  aktmeu Ha ®OHIA camo no HapexaaHe Ha OTopu3npaHu
npeacTaBuMTenn Ha YnpasnsBawoTo Apyxectso Yynpasnasawo OOHAA (Y[A), ocsBeH ako
HapeXxaaHusaTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHAA vnu gorosBopa 3a Aeno3uTapHU
yCnyru.
8. [a ocurypu usgasaHeTo /npogaxbarta/, 06paTHOTO M3KynyBaHe 1 06e3CMNBAHETO Ha AS/I0BETE
Ha ®OHJA, ocvbliectBsiBaHu oT Y[, B cboTBeTCcTBME CcbC 3AKUCANKW, akToBETE NO NpuiaraHeTo
My, HacToswms MNpocnekT u MNpasunata Ha POHOA;
9. [la paskpue pasnnawiatesiHa CMeTKa 3a 06cnyXBaHe Ha M3aaBaHETO U 06paTHOTO M3KyMnyBaHe
Ha asnose Ha ®OHAA; npu HeQOCTUI Ha CpeacTBa MO Hesl BeAHara Aa yBeaoMsiea Y[ nucMeHo um
[a U3Mb/THSABA HapeXaaHWsaTa Ha nocneaHus;
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10. [Ja KOHTpONMpa U34YMCNSABAHETO HA HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U
LueHaTa Ha o06paTHO u3KynyBaHe Ha AasnoBe Ha ®OHJA pa ce u3BbpwBa OT CTpaHa Ha
ynpasnsBawoTo ApYyXecTBO B cboTBeTcTBMe cbC 3AKUCAIKW, akToBeTe MO MpuiaraHeTo My,
MpaBunaTta, Hactosiums lMpocnekT u lMpaBuMnaTta 3a oueHka Ha nopTdeina U onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha aktueuTe Ha ®OHJA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34ncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH OSSN, B pe3ynTaT Ha KOETO UMa pasfinka B eMUCMOHHaTa
CTOMHOCT MNW LieHaTa Ha 0bpaTHO M3KkynyBaHe c Haa 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH pasan, BAHKATA-AEMO3UTAP yBsegoMsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3nopeabute Ha un.63 n 64 ot Hapeaba 44. 3a ocbLliecTBsABaHe Ha KOHTpona Y/ npeaocrasa Ao
CbOTBETHMSI 4ac, nocoyeH B [MpaBunaTa 3a OUEHKA Ha nopTdeinna M onpeaensiHe Ha HeTHa
CTOMHOCT Ha akTuBuTe Ha Q®OHJA, B AeHs Ha onpeaensiHeTo WM, usnaTta uHdopmaums 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTMBWUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha eauH asan,
€MWUCMOHHa CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHJA, kakTo M UsnaTa
NHbOpMauns 3a onpeaensHeTo UM, BKIOYMTENHO 3a 6pos Ha npoaajeHuTe n 0bpaTHO U3KYMNeEHU
aanose C  npukmoumn  cetbsiMeHT. BAHKATA-AEMNO3UTAP  u3npawa noTBbpXAeHne 3a
MPaBUIHOCTTa Ha Taka U3YUCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH A8/, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHAA c
ouuManHO NUCMO WM C KPUNTUPAHO M MOAMUCAHO C ENEKTPOHEH MNOANUC CboblleHne no
enekTpoHHa nowa (e-mail), kouto ce m3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedeneH B
MpaBunaTta 3a oLueHKa Ha NopTdenna v onpeaensiHe Ha HETHA CTOMHOCT Ha akTuBuTe Ha POH/A,
Ha cblmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOHCTaTupana HapylueHus unu
rpewku, T yBeaomsiea Y[ He3abaBHO M BHACs KOPEKUUWM B EMUCMOHHATA CTOMHOCT M LiEHaTa Ha
0bpaTHO M3KynyBaHe.

11. [da ocurypsiBa cbbuvpaHeTo W wm3non3saHeTo Ha npuxoaute Ha OOHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOH[A, kakTO W fda cnegn Aanu roAvLLIHOTO
Bb3HarpaxxaeHue Ha ynpasnsBaLLOTO APYXECTBO € U3YMCIIEHO W MNaTeHO B CbOTBETCTBME CbC
3aKkoHa v Npasunata Ha POHJA;

12. [a yBegomsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKasana Aa M3Mb/HWM OTnpaBeHa A0 Hes
WHCTpyKUMA, nopaan npoTuBopeyne CbC 3akoHa, lNpasBunata Ha ®OHAA wnu c [orosopa 3a
[Aeno3vTapHu yciyru;

13. [la npenaBa ype3 cBoit OTopusmpaH npeactaButen Ha OTopuanpaHn NpeacTaBuUTeny Ha Y/ u
CbOTBETHO pAa npuema oOT OTopu3upaHu npeacrtasutenn Ha Y/l BCAKAaKBM [AOKYMEHTU W
nHdopMaums, CBbp3aHM C AerHocTTa Ha ®OHA, CbrnacHoO WHCTpykumMmute Ha Y[ wu/vnm
M3NCKBAHUSATA Ha CbOTBETHUTE HOPMATMBHW WM APYrM aKTOBE, @ aKO TakuMBa MHCTPYKUMWU WU
M3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyaBaHe.

14. MNpu oTHEMaHe Ha N1LIEH3a 33 U3BbPLLBAHE Ha AEMHOCT, NPy NpekpaTsaBaHe U 0bsiBSBaHE B
HecbcTosiTenHocT Ha Y/, BAHKATA-AEMNO3UTAP no u3KA4YeHWe W3BbpLIBA YrpaBUTENHU
nencteusi oTHocHo ®OHZA 3a nepuoa He No-AbbI OT TpY Mecela A0 CKYBaHe Ha A0roBop C
ApYro ynpaBnsiBallo ApYXXeCTBO Mo peaa Ha Pasapen I ot rnaeBa neta Ha Hapepba 44 wnu pgo
npeobpasysaHeTo Ha POHA upe3 cnnBaHe UK BIMBAHeE.

15. MMpn BBb3HMKBAHE Ha HsIKOe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTtsasa
ynpasneHuneto Ha ®OHA n He3abaBHO (A0 Kpasi Ha AeHsl, B KOWTO € y3HaN 3a HacTbMBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanvyHa npu Hero
NMHbOpMaUns M OOKYMeHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTveH u/wnu
€1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoToKOo.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4yBa M3BbPLUBAHETO Ha YNpaBUTENHWUTE AEUCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeasuaeHuTe 3a Y[ 3agbmkeHus cbrnacHo [lpaBunaTta w
MNpocnekta Ha ®OHJA ¥ B CbOTBETCTBUE C MPUIOXKMUMUTE HOPMATUBHWU M3UCKBaHWUSA. BAHKATA-
OEMNO3NTAP ce 3agb/mkaBa fAa npeanpueMe BCUMYUKWM OENCTBUS 3@ MPOrpaMHO-TEXHMYECKA
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0b6e3neyeHoCT U OocUrypsiBaHe Ha CrneuuanusupaH YoBELLUKM pecypC 3a OCbLUEeCTBSBAHE Ha
JerHocTTa no ynpasnenue Ha ®OHAA, 3a koeTo yBegoMsaBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXBAHE HA ®OHAA HA YY>XKOECTPAHHU MA3APU HA
®UNHAHCOBW UHCTPYMEHTW:

17. Bb3 OCHOBa Ha wu3puyHUTE WHCTpPyKUMM OT CTpaHa Ha Y[ pda OTkpue M noaabpxa
[eno3uTtapHn cMeTkn npu cebe cun, baHka-nopgaenosuTap u/wnu [leno3utapHa WHCTUTYLMS 3a
cMeTka Ha ®OHZA cbrnacHo MpunoXxuMmTte npasuna;

18. [la npruema n cbxpaHsiBa npu cebe cv n/vnu baHka-noaaenosnTap HannMuHuTe YyxxaectpaHHU
®N 1 ypoctoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxpaectpaHHu OW, npuTtexasaHu oOT
OOHJA;

19. [la nprvema n cbxpaHsiBa npu cebe cu, baHka-nogaenosuTtap u/munu Jeno3utapHa MHCTUTYLUUS
6e3HannuHuTe YyxaectpaHHu ®U, nputexasaHn ot ®OHOA. BesHanuuHute YyxaectpaHHu OU,
B KOMTO nHBectupa Y/ 3a cmetka Ha ®OHJIA, ce 3anuceat B [leno3uTapHN CMETKU.

20. [a ocurypu CaMoCTOSITENIHO MM 4Ype3 CbOoTBeTHaTa baHka-nmogaenosvTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yai, ye MNpunoxunMuTe npaBuna M3nckBaT MecTHUSAT 6pokep Aa M3npaTu A0 CbOTBETHATa
baHka-nogaeno3vTap U3puMYHO NOTBLPXAEHME 3a CK/IIOYEHa caenka C napameTpu, UAEHTUYHU C
WHCTpyKumAaTa Ha Y[, Aa ocurypu CaMoOCTOATENHO MW 4Ype3 CbOoTBETHATa baHka-nopgaenosuTap
pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHLA eauMHCTBEHO cnep nosyYyaBaHe Ha
noTBbPXXAEHNE OT MecTHUS 6pokep 1 Npu NOMIOXEHWE, Ye NapaMeTpuUTe Ha NOTBbPXKAEHNETO U Ha
NHCTpyKumMATa cbBnagar;

22. [a ce npuabpxa CTPUKTHO KbM [MpunoxxmmuTe npasuna u koM UHCTpykuunte Ha Y/, koraTo
napaMeTpuTe Ha NOCNeAHWUTE CbBNagaT C Te3W Ha MOTBbPXAEHUATa 3a CKIOYEeHa caenka 3a
nokynka/npoaax6a ot MecTtHus 6pokep, ako ToBa Ce U3MCcKBa OT MNpuUnoXxnMnTe Npasuna;,

23. [la nonara gb/mHKMMaTta rpmxa rnpuv U3nb/HEHVE Ha 3a4b/DKEHUATA CM MO TO3M pasfer, KaTo ce
pbKOBOAN OT MHTepecuTe Ha Y/ 1 akumoHepuTe Ha Y/, BKIIOUMTENHO, Aa OCUTYpWU MiallaHuaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHIA, aa 6baaT M3BbLPLIBAHM B PaMKUTE Ha
onpeaeneHuTe CPOKOBE, Aa Ce pasnopexaa CbC CbxpaHsBaHaTa COOCTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHcTpykumn Ha OTopusmpaHu npeacrasuteny Ha Y[, ocBeH ako MHCTpykuuute
NpoTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUS
mexay baHkaTta genosutap u Y[, B cpok oT 3 (Tpu) paboTHM AHWM cnepd novckeBaHe oT Y/ 3a
OTKpuBaHe Ha CMeTka Ha AdafeH [lasap Ha (PUHAHCOBU WMHCTPYMEHTW, Aa npeaoctaBu Ha Y[
nucMeHa wHgopmauus 3a cneunduyHn 0cobeHOCTM Ha CboTBeTHUS [Masap Ha uHaHCoBU
WHCTPYMEHTW, 3a KOMTO Y[l e u34BWIO XenaHue 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLWEHWE Ha
npasunaTta 3a CETL/IMEHT W AaHBYHOTO TPETUpPaHe Ha caenkuTte ¢ YyxaectpaHHu ®U v npasara,
CBbP3aHM C TAX, KAKTO M CBbp3aHuM C NpuaobveaHeTo, COHBCTBEHOCTTA M Pa3nopexaaHeTo C
YyxxgectpaHHu ®U, Bb3 OCHOBA Ha M3pu4YHa MIHCTpyKums OT cTpaHa Ha Y/ aa oTkpue CMeTka/u
Ha cboTBeTeH [laszap Ha (MHAHCOBM WMHCTPYMEHTU M Oa yBeAOMW MUCMEHO 3a Toea Y/, Aa
n3npawa Ha Y[l no enekTpoHHa nowa Ha aapec/u, Hanu-kbcHO Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMA [eH, cneadBall [AeHs Ha CeTL/IMEHT Ha cAefka 3a MOoKynka wnuv npoaaxba Ha
YyxxgectpaHHu OU, noTBbpXKAEHME 3a M3BbPLUEHMSA CETBL/IMEHT, Aa yBeAOMSsBA W MpeacTassssa
Y[l 3a kopnopaTvBHM CbbUTKA, Aa CbaencTBa Ha Y/l BbB Bpb3Ka CbC 3amnfallaHe Ha AaHbuy U
Takcu v apyru;

Mpu M3MbAHEHME Ha 3aAab/hkeHusiTa cu baHkaTa-Aeno3uTap AelcTBa HE3aBUCMMO WM E€AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha paanose Ha OOHOA. baHkaTta-genosutap oOTrosaps npen
YnpaBnsABalloTo ApPY>XXeCTBO M nputexaTtenute Ha asnose Ha ®OHAA 3a BCcuuky Bpeau, NPeTbpreHn oT
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TAX B PE3yNTaT Ha HEU3Mb/IHEHME Ha 33fAb/KEHUATA W, BKIIOYMTENIHO OT HEMbBJIHO, HETOYHO W
HECBOEBPEMEHHO U3Mb/IHEHUE, KOraTo TO Ce Ab/DKM Ha NPUYMHK, 3a KOUTO BbaHkaTa-aeno3utap oTrosaps.
baHkaTa-genosuTap OTuYMTa OTAENHO MapuU4YHUTE CpeacTBa W Apyrn aktmeum Ha OOHOA w otaens
HenapuyHuTe aktTmenm Ha ®OHAA oT cobcTBeHuTe cu akTmBW. baHkaTa-genosvMTap He OTroBaps npea
KpeauTopuTe cn ¢ aktueute Ha ®OHZA. KpeauTtopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaoBneTBoOpsT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.
lOpobaHk bbnrapusi no usnonsea cnegHuTe baHkM-NnoaAeno3nTapn Ha YyXxau KanuTanoBu nasapu:

e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka ALl — Ckonne, MakenoHus

4. UHpopMaumss OTHOCHO KOHCYNTAHTCKUTE (MPMM MM BBHLUHUTE KOHCYJITAHTU, KOUTO
NpefocTaBAT CbBEeTU NO [OroBOP M YMETO Bb3HArpaX<AaeHue ca u3nJjiawa OT aKTUBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM gataTta Ha u3roteBsHe Ha lNpocnekta Ha ®OHJA HSMa BBbHLIHW KOHCY/ITAHTWU, HA KOMTO Ce 3anawa
3a cMeTKa Ha OOHIA.

5. ®dyHKUMn Ha ,,OBb Acet MeHMmXMBHT” A/l NO OpPraHM3MpPaHETO U YNpaBJIEHUETO Ha
®OHOA

[eiHocTTa no opraHuM3upaHe W ynpaeneHne Ha OOHJA oT YnpaBnsBalwoTO APYXECTBO €
pernameHTupaHa B 3AKNCAIMKN, 3MOU n noa3akoHOBUTE HOPMAaTUBHWN aKTOBE, @ KOHKpeTHUTE (DyHKUMN,
npaea W 3aAb/DKeHUs Ha YNpaBnsasawoTo ApyectBo crnpsamo ®OHIA n nputexaTenute Ha As/oBe ca
ypeaenun noapobHo B lNpasunata Ha POHIA 1 M3n0XeHn B HacToswWwms MNpocnekxT.

YnpaBnsBawoTo ApYXeCTBO YyypeasBsa, npeobpasyeBa v npekpatasa ®OHOA wn Ha3HayaBa HeroBus
NMKBMAATOp, B3eMa peleHne 3a u3bop WM 3aMsaHa Ha baHkaTa-geno3uTap, WHBECTULMOHHUTE
nocpeaHnuUn, Ymb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapeXaaHWusl, pernctpypaHns oautop. B
3aKOHOYCTaHOBEHUTE My MPaBOMOLWMS Ce BKIIOYBAT W MpuUeMaHe W u3MeHeHue Ha [lpasunata u
Mpocnekta Ha ®OHAA, MpaBunata 3a oueHKa Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha
akTMBuTEe, [OKYMEHTBLT C KIH4YOBa MHMOpMaUMs 32 WUHBECTUTOPUTE, KakKTO M BCUYKM APYrM aKTOBE,
CBbpP3aHM C gerHocTTa Ha ®OHJA. lMocouyeHuTe AENCTBUA Ce M3BbLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOpUTE Ha YNpaBnsBaLLoTO APYXECTBO, MO peaa U yCrioBuUATa, NPEABUAEHN B HEFOBUSA YCTaB.

Mpwv ocbllecTBsSIBaHe Ha AeNHOCTTa no yn. 4, an. 1 ot 3AKUCAMNKW, cBbp3aHa ¢ Ny6anyYHOTO npeanaraHe
Ha asnoseTe Ha ®OHUA, KaKTo M C 06paTHOTO UM M3KYynyBaHe, YNpaBnsiBalOTO APYXXECTBO AEWCTBa OT
nMeTo 1 3a cMeTka Ha ®OHJA. lMpeacrasutencrsoto HA POHIA 1 HEroBOTO OnNepaTMBHO yrpas/eHne ce
OCbLUEeCTBABAT OT M3NbAHUTENHMSA AMpeKTop 1 MNpoKypucTa Ha YNpaBisBalwloTo APYXXeCTBO.

CobrnacHo lMpasunata Ha ®OHMOA, npu ynpasneHneto Ha OOHAA “OBb AceT MeHumMKMBHT” ALl
OCbLUECTBSBA CNeAHUTE KOHKPETHU YHKLMM U AEVHOCTY :

YnpaBaeHue Ha uieectmummute Ha POHAA

YNpaBnsBalloTO [PYXeCTBO YnpaBnsBa aKTUBHO wHBecTMUMMTe Ha @OOHOA B CboTBETCTBUME C
MHBECTULIMOHHMTE uenn Ha ®OHA u cbobpa3sHO OrpaHMYeHMsiTa Ha MHBECTUMLMOHHATa My AEMHOCT U
nonuTuKa, npeaBuaeHu B 3aKkoHa, pocriekta v lMpaBunata Ha ®OHMA, KaTo aHanM3upa KanuTasoBus
nasap, dbopmupa noptdenn ot GUHAHCOBM MHCTPYMEHTW, OLEHsIBa pe3ynTaTuTe OT YNpaB/EHUETO My,
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peBuU3Mpa 1 NpecTpykTypupa noptdeina Ha POHAA. MNpu ynpaBneHNeTo Ha uHBecTUUMUTE Ha GOHZA,
YnpaBnsBaLloTo ApY>KeCTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) POpMynnpa KOHKPETHU MHBECTULMOHHMU
peleHns 1 JaBa HapeXxaaHus 3a M3Mb/IHEHWE Ha cAeNKM C (DMHAHCOBM WHCTPYMEHTU Ha eauH unu
HSIKOJTKO MHBECTULIMOHHW MOCPEAHULM, OrpeaeneHn OT Hero 1 nocoyeHn B Hactoswms MpocnekT.

ColuecTByBa Bb3MOXHOCTTA, NPV AaBaHE Ha HapeXAaHWs 3a CKYBaHe Ha M3BBHOOPCOBM CAENKWU C
(P1HAHCOBM MHCTPYMEHTH, YNPaB/SBaLLOTO APYXECTBO Aa AOroBapsi €AHOBPEMEHHO 3a cMeTKa Ha ®OHOA
M OT UMEeTO / OT CBOE MMe WM 3a CMETKA Ha Apyra, ynpasnsiBaHa OT HEro KOSIeKTMBHA WHBECTULIMOHHA
CXeMa, KoraTo Te ca CTpaHa Mo CAenka, BK/YMTENTHO Aa onpefens HadvHa Ha MNPUKIYBAHE Ha
CbOTBETHAaTa CAeNKa - KaTo AOCTaBKa Cpelly nnawaHe unn ceoboaHa aoctaBka (C OT/IOKEHO MaLlaHe).
YnpaBnsiBaloTo APYXECTBO B TO3WU CNyval CneaBa Aa Onpeaens UeHUTe no TakbB TWM CAENKW B Hal-
[06bp MHTEpec M Ha ABeTe ynpasisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHU CXEMU — CTPaHW Mo Hes,
KaTo Mpw CKIlOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

Mpopaxx6a Ha aanose Ha POHAA

YnpaBnsBawoTo APY)XXeCcTBO npeasniara Ha uHBectutopute aanose oTr ®OHA Bceku paboTeH AeH,
[IOKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO chnvMpaHe Ha o6paTHOTO
N3KynyBaHe B C/lyvyauTe, npeaBuaeHn B 3akoHa, lNpocnekta wium MNpasunata Ha ®OHAA. lMNpopaaeHute
(w3papeHnTe) asnose ce BOAAT MO WHAMBUAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpaBnsBawoTo ApyxecTso B “LleHTpaneH aeno3utap” A. HBeCTUTOpUTE BHACAT Napu4HU CpeacTBa B
cneuvanHa cMetka npu baHkaTta-genosuTap, OTKpuTa B non3a Ha @OOHAA, win B cneuwnanHa
cobupatenHa cmetka Ha Y[ ,OBbb Acet MenumxmbHT” AL npn OBb A[. Habpanute cpeactsa no
CMeTKaTa Ha YnpaBnsiBalOTO APYXECTBO ce npesexaaT B baHkaTa-aenosuTap, Haln-kbCHO A0 Kpasi Ha
cnepgalumst paboTeH aeH.

O6paTHo U3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo ApYXXeCTBO W3KynyBa OT WHBeCcTUTOpuTe Aanose Ha ®OHOA Bcekn paboTeH AeH,
[AOKOSIKOTO 06paTHOTO W3KynyBaHe He € BPEMEHHO CMNpsiHO B C/ydYauTe, NpeaBuMAeHW B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3roTtegHe un nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaenasawoTo Apyxectso u3rotes lNpocnekt Ha ®OHA B CLOTBETCTBME C U3NCKBAHUATA Ha 3aKOHQ,
CbabpXxall, HeobxoauMmaTa 3a B3eMaHe Ha 0H60CHOBAHO MHBECTULMOHHO pelueHue nH@opMaums OTHOCHO
NKOHOMMNYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHW C npeanaraHuTe
asnose.

MpocnekTsbT Ha ®OHA ce akTyanuaupa npu BCska NPOMsiHA Ha CbLUECTBEHUTE AaHHU, BKIIKOYEHN B HETO,
n B 14-agHeBeH Cpok ce BHacsa B KomuncuaTa 3a ¢pmHaAHCOB HaAA30p.

Mpasunia Ha POHAA m MpasBuna 3a oLeHKa Ha nopTdenna U onpesensHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha POHAOA

MNpasunata Ha ®OHJA ce npuemMaTt oT CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsaBalloTO APY>XeCTBOo. B Tax ce
onpenensaTt ycnosusTa 3a ydactuwe BbB ®OH[A, HeroBaTa opraHu3aums, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AANOBETe, YC/IOBUSATA M peda 3a pasnpefensHe Ha 4vact oT nedvanbata
(AMBUAEHT); WMHBECTUUMOHHATA MYy MOAUTMKA M OrpaHMYEeHusiTa 3a WHBECTMpaHEe; W3UCKBaHWUATa 3a
pasnpegensiHe akTMBuTe B nopTderna u ap.
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MpaBunaTta 3a oueHKa Ha nopTdenna M onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha GOHOA
CbAbpXaT MPUHUMNUTE U METOAUTE 3a OLeHKa Ha aKTUMBMTE WM MacMBUTE, KakTO W cucTeMaTta 3a
opraHu3auusi Ha [EeWHOCTTa MO W34YMCISIBaHE Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Aasn,
€MUCMOHHATa My CTOMHOCT M LEeHaTa Ha 06paTHO W3KyryBaHe; M3MCKBaHWATA OTHOCHO CMasBaHE Ha
OrpaHNYeHUsITa 3a pa3xoanTe, CBbp3aHu ¢ AenHocTTa Ha ®OHA.

MpomsiHa B MpaBunaTta u lNpaBunaTta 3a OuUeHKa Ha nopTdenna u onpefensiHe HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OHZA ce gonycka cnen onobpeHune Ha KomncmaTta 3a mHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawloTo APY)XeCTBO OTAeNns CBOeTO MMylectBo OT ToBa Ha ®OHAA u cbcrasa 3a OOHOA
camocTosiTeNieH cyeToBoAeH 6anaHc, M3roTBs BCUYKM CYETOBOAHW, AAHbYHM W APYrU OOKYMEHTMH,
npeaBuaeHn B 3aKOHA, W M MNpeactaBs nped CbOTBETHUTE OpraHu. YnpaensBawoTo APY>XECTBO
M3BbpLLBA M NPaBHOTO 0bcnyxsaHe Ha ®OHA.

YnpakHgBaHe Ha npasaTa no vHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YNpaBnsBsalloTo APYXECTBO yrpaxHsasa 3a cMeTka Ha ®OHA BCUYKM MMYLLECTBEHN U HEUMYLLIECTBEHMN
npaBa, CBbp3aHW C MpuUTeXaBaHUTe OT Hero (UHAHCOBM MHCTPYMEHTW, KaTO npaBaTa Ha MXBU WU
AVMBUAEHTW, NPaBOTO Ha rnac u ap. lMNonyyeHuTte nnawaHus No NWUXBKW, AMBUAEHTUM cCe nonyyasaT Mo
cMeTka Ha ®OHA npu baHkaTta-genosuTtap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YNpaBnsBaloTo APYXXECTBO pa3KpuBa Mped CbOTBETHUTE OpraHM W WHBECTUTOpUTE WHOpMaLKs
OTHOCHO MpeaBUAEHNTE B 3aKOHa 06CTOATESNCTBA.

YnpaBnaBalloTO APYXECTBO MpeaoctaBs Ha Komucusta 3a (PMHAHCOB HAA30p rOAMILEH OTYET MU
LecTMeceyeH OT4eT, obxBallaly MbpBUMTE 6 Meceua Ha MHaAHCoBaTa roavMHa, W yBeAOMSIB@ OTHOCHO
Apyra BakHa uMHdOpMaumsi, B CbOTBETCTBMUE C NPeABUAEHUTE 3aKOHOBW CPOKOBE, YCIOBUS U U3UCKBaHMS
3a MMHUMaNHO CbAbpPXXaHWE Ha pa3KpuBaHaTa MHGOopMaUMs.

YnpaBnsiBaloTO APYXeCTBO paskpuBa Ha obuectBeHocTTa MHbopMaumsata 3a OOHOA no HauuH,
onpegeneH B [pocrnekTa.

YNpaBnsBalloToO APYXeCTBO npeactaBs Ha KomucuaTta 3a UMHAHCOB HAA30p KbM LUECTMeCceYHus U
roavLLIHUS OTYET AOMbJHUTENHA WHQOpMauusl, onpedeneHa C Hapeaba. YNpaBnsBalwOTO APYXECTBO
npeactasa Ha Komucunsita 3a pMHaHCOB HaA30p 3a Haa3o0pHU uenn Ao 10-To unMcno Ha Meceua, crneasally
OTYEeTHMS, MeceyeH cyeTtoBogeH 6anaHc Ha ®OHAA u uHdpopmauua 3a obeMa M CTpyKTypaTa Ha
WHBECTULUMUTE B NopTdeina no eMUTEHTU U BUOBE LIEHHM KHUXA.

MapkeTtuHr n peknama Ha POHAA

YNpaBnsBsalloTo APYXXECTBO U3BbPLUBA MapKeTuHra n peknamata Ha OHZA.

KOHTaKTu C MIHBECTUTOPUTE W MPUTEXATENNTE HA ASA/IOBE

YnpaBnsBalloTo APYXECTBO Onpeaens nvue OT CNYXWUTENUTE CU, KOETO OCbLUECTBSABA KOHTAKTUTE C
WMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YNpaBnsBalloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexatenuTte Ha asnose Ha O®OHA 3a BCUYUKK
Bpeau, NPETbPMEHN OT THAX B pe3ynTaT Ha HEU3Mb/IHEHWE HA 3a4b/DKEHUSATA MY, KOraTo TO CE€ Ab/DKU Ha
NPUYNHK, 3@ KOUTO APYXXECTBOTO OTroBaps.

Opyrv 3Ha4YMMmn 0eMHOCTH

Y HabnoaeHve N OUeHKa Ha pucka Nno BCska no3uuma ot noptdenna Ha ®OHAA M HelHoTo
BNINSIHME HA PUCKOBMSI Npodmn Ha nopTdenna KaTo usano;
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Y pasnpegeneHuve Ha aMBnaeHTU (4acT oT neyanbarta) n Apyrv NnawaHns;

Y  M3MbJIHEHME HA AOrOBOPYU;

Y opobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

Y wn3bop M CKIOYBAHE Ha [OroBOPYM 3a M3Mb/HEHME HA WHBECTULMOHHW HapexaaHus C
WHBECTULMOHHM NOCPeaHMLN;

Y  n360p n ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y un360p 1 ocBobOXKAABAHE Ha pErMCTPUpaHM OAMTOPU 3a 3aBepKa Ha roAvLLIHUS (PUHAHCOB OTYET Ha

OOHIA;

Y  WN3roTBsIHE M NPUEMAHEe Ha roAuWHUS (UHAHCOB OTYET Crled 3aBepKa OT Ha3zHauYeHuTe OanTopu;

Y cnegn v aHanuaupa (MHAHCOBUTE MNasapu, C Orfes €BEeHTYaslHW MPOMEHUM B MHBECTULMOHHUTE
uenu u nonutuka Ha ®OHAA;

Y CTpyKTypupa v ynpasnsiBa noptdenn oT NPexBbpAsSEMN LEHHU KHWMXKA, (PUHAHCOBU WHCTPYMEHTU
nnu apyrn IMKBuaHU (MHaAHCOBM aKTUBU M OLEHsIBa ePEeKTUBHOCTTa My;

Y B3eMa pelwleHue 3a crnvpaHe Ha npogaxbaTta u 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeasuaeHnTe B 3aKOHa, lNpaBunaTta Ha dhoHaa 1 HacToAwms MpocnekT cnyyvaun.

PasnpeneneHue Ha pasxoaute mexay ,,O0bb Acetr MennmxmMbHT” AL u DOHOA

Bb3HarpaxxaeHeTo Ha YnpasnsBawoTo APYXXECTBO Ce onpeaens ce onpeaens € peweHve Ha CbBeTa Ha
AVPEKTOpUTE KaTo NpOLEHT B pa3Mep Ha 2,5 % (aBe usio 1 neT geceTy Ha CTO) OT CpeaHOo roaviiHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha ®POHAA.

Bb3HarpaxxaeHneTo ce u3dncnsiBa ce BCekn paboTeH AeH Ha 6a3ata Ha paboTHWUTE AHWM B roaMHaTa, KaTo
B Kpas Ha roAuHaTa ce u3paBHsABa. B cnydyaid, ye ce nonyyn HagnnaTeHa cyMa oT cTpaHa Ha ®OHIA, T4
ce npucnaga OT Bb3HArpaxaeHMeTo 3a Mecel [lekeMBpwu. YNpaBnsiBaWOTO APYXECTBO YyAbpXa
YroBOPEHOTO Bb3HarpaXkaeHme MeceyHo KaTo HapeXaa niawaHeTo oT cMeTkute Ha ®OHJA B baHkaTa—
Aeno3uTap KbM MOCOYeHa OT Hero cMeTka Ao 10-To (AeceTto) umMcno Ha Meceua, cneasaly Meceua, 3a
KOMTO Bb3HArpaXKAEHWETO CE AbJIXKN.

Pa3xoaute 3a cmeTka POHJA ca, KakTo crneasa :

Y 3a opraHusupaHe (yupeassaHe);

Y KbM YNpasnsBawoTO APY>XXECTBO 3@ U3rOTBSIHE Ha BCUYKM HEOBXOAMMM JOKYMEHTU 3a NosyyaBaHe
Ha pa3peleHne oT Kommncusta 3a hmMHaHCOB Haa30p;

Y 3a Bb3HarpaxxaeHwe Ha YnpasnsiBalloTo APY>KECTBO;

Y 3a Bb3HarpaxxaeHue Ha baHkaTa-geno3uTtap Ha ®OHA;

Y 33 KOMUCMOHHM Bb3HArpaXxaeHus no AoroBopy C MHBECTULMOHHM MOCPEAHNLM, KOUTO U3MbIHABAT
WMHBECTULMOHHUTE HapeXaaHus;

Y 3a 3aBepKa Ha CYETOBOAHM OTYETM OT PerncTpmpaH oamTop;

Y 3a ObpXXaBHU TaKCu;

Y 3a Haazop;

Y no porosop c “LUeHTpaneH aeno3utap” AL U TakcuTe No aAMUHUCTPUPAHE Ha ASNOBETE, CbINacHO

TapudaTta Ha “UeHTpaneH genosutap” AL.

»,OBb AceT MeHNmMKMBbHT” ALl eXXeaHEBHO HAYMCISIBA BCUYKM Ob/HKMMKM 3a cMeTKa Ha POHZA pasxoaw.
CornacHo [MpaBunata Ha ®OHOA, BCcMukM pas3xoan, CBbp3aHM C aelHoctTa Ha ®OHJA (kouto ce
3annawaTt cbC cpeactea Ha ®OHJA) He MoraT ga HaguwasaT 5 % OT cpegHaTa roguvllHa HeTHa
CTOMHOCT Ha akTusuTe no 6anaHca Ha ®OHJA.
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Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMbHT” AJl, BbB Bpb3Ka C OCbLLECTBSIBAHE HA OPraHN3NpPaHETO
1 yNpaB/ieHNETO Ha AeliHocTTa Ha ®OHJA, ca KakTo cneaBa :

J Mo noarotoBKaTa U B3eMAHETO Ha UHBECTULMOHHU peLleHuns;
Y no aHanu3auTe Ha UHaAHCOBUTE Nasapw;

Y no onpedensiHe Ha HETHaTa CTOMHOCT Ha aKTMBMTE, HA E€MWCMOHHATA CTOMHOCT M LUeHaTa Ha
obpaTHO M3KynyBaHe Ha asnoseTte Ha ®OH/A;

Y no ynpaxHsiBaHe Ha npaBaTa MO (PUHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHIA, ¢
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POHJA;

Y pasxoauTe rno BoAeHe Ha cyeToBoAcCTBOTO Ha ®OHA;

Y nocneppalla akTyanu3auus Ha MbpBOHA4YasiHO M3roTBeHMs npocrnekT Ha ®OHJA, korato uma
Takasa;

Y npaBHO 06CnyXBaHe;
Y MapKeTuHr u peknama Ha ®OHJA.

6. MHcdopMaLmsa OTHOCHO OpraHu3auMsaTa Ha MJ1alaHUATA B NMOJ13a Ha NpUTeXXaTesiuTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AS/IOBE U NpefocTaBsAHETO Ha MHGOpMauus OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

lMnawaHuaTa no NOPBbYKU 3a O6paTHO M3KynyBaHE CE€ U3BbpLUBa OT yl'lpaBJ'IﬂBaU.l,OTO OPY>XECTBO B MNON3a
Ha NpUTeXaTennte Ha AAn0Be

- N0 M3pUYHO nocoyeHa bHaHkoBa cMeTka B ,OBB" A/l, kOraTo nopbuykata 3a 06paTHO
U3KyrnyBaHe e rnogafeHa B KNOH Ha OBb A[l cbrnacHo cnucbk, lMpunoxeHwe 1 KbM
HacTosAwwms NpocnekT;

- NO M3PUYHO nocodeHa HGaHKOBa CMeTKa OT npuTexaTens Ha Asnose B 6aHka, NO HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogageHa B odwmca Ha ,OBbb Acer
MeHupkMbHT" A/l;

- Ha Kaca B oduca Ha YNpaB/isABaWOTO [APYXKECTBO, KOraTo Mopbykata 3a 06paTHO
W3KynyBaHe e nojazeHa B oduca Ha ,Obb AceT MeHAKMBHT" A/

Cnea nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHMA, Ha cnepawms paboTteH
[eH, Ha 6a3zaTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha ASM0Be, Ce U3BbpLUBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIOYMN CETBLAIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT patata Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MIaWaHeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHE MO CMEeTKaTa, KOSTO KMEHTa € MOCoYM UM Ha Kaca
B oduca Ha YnpaensiBawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHM4YaBaHe Ha nnawaHusTa B 6pon,
nnawaHaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBaT caMO ype3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha Uy Haasuwaeala 10 000 n..

KbM patata Ha u3roTBsHe Ha Hacroswmsa [Mpocnekt, ®OHOA He HauucnsBa pa3xoan 3a 0bpaTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH Aan Ha ®OHJA.

YnpaBnsiBawoTo ApPYXecTBO npeaoctass MHdopmaums oTHocHo ®OHA, koato ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha Apy>ecTBoTo (Www.ubbam.bg).
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7. Opyrv vnHdOpMaLMn OTHOCHO MHBECTULMUTE:

7.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHAaTa MWHBECTUMLUMOHHa cxema (Korato e

NPUIOXKUMO) 3a NPeAULLHN FoAUHM.

a) paHHM 3a obemMma, CTpykTypata M AMHaMMKaTa Ha aKTUBUTE Ha AorosopHus ¢oHa,
BKJIFOUMTEJTHO HAJIMYHOCT Ha LIeHHU KHM)Xa OT eAUH WK ApYyrv BuA - o610 1 N0 BUA aKTUBM:

AKTMBH

31.12.2016

CrpykTtypa
Ha aKTUBUTE
CnpsaMo
o6uwara
CTOHOCT

Mapw4HK cpeacTBa

199 986.38

100.00%

06L0: 199 986.38

100.00%

6) nsbpana pyHaHcoBa MH(opMaLMs 3a BCSIKa eaHa OT nocneaHuTe 3 roAuHM :

[O® “Obb Moban Pactex” e yuypegeH Ha 17.03.2016 r., a nybnnyHOTO npegnaraHe Ha AsiNOBETe My
cTapTupa Ha 11.04.2016 r. Nno HOMMHaNHa CTOMHOCT Ha eauH asn ot 10n..

b1) aMBMAaEeHTU M Apyruv pasnpeaeneHus 3a asn :

3a 2016 r. ®oHALT He e pa3npeaensn AMBUOEHT.

b2) HCA Ha eagvH asn B Kpas Ha nepuvopaa :

Adara

30.12.2016 .

HCA/1psan

10.0390 nB.

B) MMHMMAJZIHA, MaKCMMaslHa MU cpepHonperersieHa eMMcMoHHa crtoMHocTt (EC) M ueHa Ha
o6paTtHo u3skynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAUHM :
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EC o 25 | EC 25-100 |EC 100-200|EC Han 200| e
Xumun.ne Xumun.ne Xun.nB Xmn.nB

NoavHa 2016
MuHnMansa 10.0000 | 10.0000 | 10.0000 | 10.0000 10.0000
CTOMHOCT
Makcumanua 10.0390 | 10.0390 | 10.0390 | 10.0390 10.0390
CTOMHOCT
Cpepronperernena | 0,15 | 100217 | 100217 | 100217 10.0217
CTOMHOCT

*[10 AOCTUraHe Ha HeTHa CTOMHOCT Ha akTuBuUTe Ha A® "OBBb noban PacTtex" B pa3mep Ha 1
000 000 nB., He ce HauucnABaT pasxoau 3a eMuTupaHe. Cnea ToBa - EMUCMOHHaTa cToliHoCT
LLle € C BK/IIOYEeHa Takca 3a eMUTUpaHe B pa3mep Ha : 2 % ot HCA Ha eauH asin, KosSTo ce
OTHacs 3a nopbyku o 25 000

NB. W MbPBU BHOCKKM no gorosop 3a CUM; 1.5 % ot HCA Ha eanH fasn, KOSITO ce OTHacs 3a
nopbuku Mexxay 25 000 - 100 000 nB.; 1 % ot HCA Ha eaunH asn, KOSTO Ce OTHacs 3a NopbYKM
mexay 100 000 - 200 000 ne. 3a nopbuku Hag 200 000 n.. - 0%. 3a nocneasall BHOCKU MO
CWIN TakcaTa 3a emutupaHe e 0%.

r) 6poi asnose B o6palieHMe KbM Kpas Ha roaMHaTa, KakTo u 6po¥ eMUTUpaHn, NpoaaaeHmn
1M 06paTHO M3KYNeHU ASN0Be 3a BCAKa eaHa OoT nocneaHuTe 3 roaguHM :

Bpou Bpoii o6paTHO Bpov psnose
B 06pbLyeHne
logmna eMUTHpaHn MBKYMNEHU
B Kpasi Ha
AfANoBe AfnoBe
nepvwopa
2016 20 699.6604 779.0475 19920.6129

A) AAHHMU 32 pa3peLlleHUTe U NoJSI3BaHU 3aeMU, BKJIIOUUTEJTHO pa3Mep, CPOK Ha 3aeMa U JINXBU
Nno Hero, yCBOE€Ha 4acT OT 3aeMa, NJIaTeHU JINXBU U pa3Mep Ha HEU3AbJHKEHUS! 3aeM:

KbM aaTtaTta Ha akTyanu3aums Ha MpocnekTta A® ,,Obb Moban PacTtex” He e non3sasno 3aemMu.

CTtoMHOCTTa Ha asnoBete Ha POH/IA 1 ooxoabT OT TAX MOraTt Aa ce noHwxkar. NMeuyan6arta He
€ rapaHTMpaHa M MHBECTUTOpPMUTE MoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMUTE CU B
NbAHUA UM pa3sMmep. MHBecTuuunte BbB ®OHQA He ca rapaHTupaHu OT rapaHuuoHeH ¢oHa,
cb3AaAeH OT AbpiKaBaTa WM C ApPYr BUA rapaHums.

7.2. TMNpocdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3sHavyeH ®OHA.

OOHODbT e npegHa3HayeH 3a PUCKOBO HACTPOEHU WHBECTUTOPW, KOUTO TbpPCAT MO-BUCOKM Nevanbu 3a
B/IOXKEHMATA CU U NMpUeMaT BEPOATHOCTTA OT HebnaronpusiTHU NPOMEHU B LieHUTe Ha aanosete Ha Ad
“Obb Moban Pactex”.

NHuBecTuTOp®T B AsnosBe Ha Ad ,,Obb Moban Pactex” nMa AbAroCPOYHM MHBECTULIMOHHM LeNn 33
HapacTBaHe Ha CTOMHOCTTA Ha MHBECTMPAHWTE OT HEro CPeACTBa Upe3 peannsupaHe Ha MNpeauMHO
KanuTanoBu nedanbm n B no-mManka CTeneH - npuxoam OT AMBWAEHTU W NNXBWU, NPU YMEPEH A0 BUCOK
PUCK.
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NHBecTuTOp®T B AsnoBe Ha Ad ,,OBb Moban Pactex” Tbpcu M ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT
Ha MHBECTUpaHUTE CU CPeACTBa, Makap Aa He e CMeKyJIaTUBHO HaCTPOEH.

NuBectuTop B Asnose Ha A® “OBbb noban Pactex” Moxe Aa 6bae BCAKO 6bArapcko UM YyxxaectpaHHo
IOpMANYECKO U (PU3MYECKO NMUE, KOETO MMa M3MOXEHWUTE MO-rope MHBECTULUMOHHM Lenn, KaKTo U ce
CTPEMU [a W3BMIEYE [1OJI3UTE MU MPEAUMCTBATA, KOUTO WHBECTMPAHETO B KONEKTMBHM CXEMU 3a
WHBECTUpPaHe 1Ma no NpuHUMN :

Y [Ansepcugbnrkayms. PuckpT e pasnpeneneH n, cneaoBaTeniHo, HaMasieH.

Ype3 nputexaBaHeTo Ha asnoBe oT AP “Obb Moban Pactex” BMeCTo MHAMBMAYANHM aKuMn Wn
obnuraummn, pucksT ce pasnpeaens. Ypes MHBeCTMpaHETO B NO-rofisiM 6po akTuemM 3arybata no otaenHa
WHBECTULUMS Ce MUHMMU3WPaA OT nevanba npu Apyrn. CamMOCTOATENHOTO MHBECTMPaHe € Mo-TPyAHO M
4eCTo € HEBb3MOXKHO Ja Ce M3rpaan TakbB TuM noptdenn, npeasna HeobxoanMuTe 3a ToBa CPeacTBa.

Y TpodecmoHanHo M MO-eBTUHO YMpaB/fieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EdeKTMBHOCT Ha pasxoauTe M MKOHOMMS OT Malaba — KaTo TbpryBa C roneMu obemm oT LEeHHM
KHWKa, YNpaBnsBawWoOTO APYXECTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha GOHIA
MKOHOMUM OT Mallaba 1 Taka Aa OCbLUECTBABA CAENKUTE CU C MO-HUCKN TPAH3aKLUMOHHM pasxoau,
B CpaBHEHME C TPaH3aKUMOHHUTE Pa3xoam, peannsmpaHu oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JlukBmaHocT — asnoseTe Ha A® “OBb 'noban Pactex” MoraT Aa 6baaT KOHBEPTUPAHU B NApUYHM
CpeAacTBa Mo BCSKO BpeMe.

Y Bb3MOXHOCT 3a MHBECTMPaHe Ha BPeMeHHO cBoboaHM cpeacTaa.

Y Bnaraviku cpeactata cu BbB Ad “OBb Moban Pactex”, nputexartensaT Ha AsSN0oBe MMa AOCTbM
[0 Na3sapu HeAOCTBbMNHM UK He ToNKoBa eekTUBHM 3a MHANBUAYANHO NHBECTMPAHE.

Y [leMHOoCTTa Mo oOpraHu3avMpaHe W ynpaBneHne Ha [A® “OBb [noban Pactex” e noa crpor
HOPMaTUBEH KOHTPOA. Ta e nybnuyHa - OTKpUTa 3a WHBECTUTOpUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaensBawoTo ApyxectBo, Komucuata 3a duHaHcoB Haasop, “LeHTpaneH aenosutap” AL u
perynmpanusi nasap, Ha KOMTO ce TbpryBaT asnosete Ha GOHJA.

Y [a ce kynaT n npoaagat asnose Ha A® “Obb Noban Pactex” e necHo.

TuNUYHMAT uHBecTMTOp B AsnoBe Ha A® “OBb noban Pactex” e no npaBuno WHAVMBUAYANHUSAT
NHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M [a BIOXMW CNECTIBaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA
[AOXOAHOCT OT ObMKHOBEH GaHKOB AENO3WUT, BLMPEKU puUCKa, KOMTO HOocv M 6e3 ga 6bae rapaHTupaH
NONOXMUTENEH pe3ynTaT OT UHBECTUUMSTA.

NHBecTuTOp®T B Asnose Ha A® “OBb noban Pactex” ce onpeaens He TOMKOBa C Bb3pacTTa U goxoauTe
CW, KOMKOTO CbC CK/IOHHOCTTA CU KbM MO-arpPecMBHU WHBECTULMWU, HO C KOHTPOSIMPAHO HWMBO Ha PUCK.
ToBa e YoBEK, KOWTO C IOXOAUTE CU YCNsiBa [la NOCPeLla eXeHEBHUTE CM Pa3Xxoam U MMa Bb3MOXXHOCT Aa
MUCNK 3a 6baeLleTo B CPeAHOCPOYEH U AbATOCPOYEH MaH.

TuNUyHMAT nHBecTuTop B Aanose Ha A® “Obb Moban Pactex” oyakBa BUCOKKU neyvanbu, CTpemMm ce KbM
(pmHaHCOBa HE3aBMCMMOCT M CUMYPHOCT B AbArOCPOYHA MepcrneKkTnBa U uenu fa msberHe BbL3MOXHUTE
KpPaTKOCPOYHM KonebaHus B LeHUTE Ha LEeHHUTE KHMXa.

Mpodecnsata Ha MHBecTUTOpa B AsdnoBe Ha AP “OBB noban Pactex” e 6e3 3HauyeHue. Tol He e
3aAb/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/HKUTENHO Aa pa3bvpa n no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMsIBA Aa OCb3HaBa, Ye CnecrsiBaHMsiTa MoraTt Aa
paboTaT 3a Hero u Aa 6baaT BIOXKEHWN B Pas/iMyeH MHBECTULMOHEH UHCTPYMEHT OT 0BMKHOBEHUs 6aHKOB
AEn03UT Un HeaBUXMUM UMOT.

[JenHoctta Ha AP “OBb Moban Pactex” e HacoyeHa U KbM 6aHKM, KONEKTUBHM CXEMU 3@ UHBECTMPAHE,
NMEHCUMOHHWU W 3acTpaxoBaTeNHN ApyXXecTBa U Apyrn GdUpMKU, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsBa
[ia BfiaraT 4acT OT aKTMBMTE CU B NopTdennm oT MHAHCOBU MHCTPYMEHTU. ToBa ca MHBECTUTOPU, KOUTO

-59-



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

6uxa xenanu aa ameepcuduuMpaTt pucka Ha cobCcTBEHUTE CU NOpTdEeNM oT PUHAHCOBU MHCTPYMEHTU
WM Aa MHBECTUPAT BPeMeHHO cBoboAHMTE CU NMapuyHK CpeacTBa.
MpenopbUYNTENHUAT CPOK 3@ UHBECTMPAHE € MUHUMYM 5 roanHu.

8. MkoHoMHnuecka nHpopmMmaums:

8.1. [OaHHM 3a pa3xoauTte Ha POHAA 3a nocneaHuTe 3 roaAvHU, NpeaxoXaallm rogmHaTa Ha
n3gaBaHe WM aKTyanusupaHe Ha lNpocnekTa, a B ciyyai ye e He ca U3MMHaNM 3 roOAWHM -
3a CbOTBETHMUSA nepuoj

KbM gataTta Ha u3rotesHe Ha lMpocnekta, ®POHA HAMa M3BBbPLUEHN pa3xoan 3a U3MUHAMN 3 TOAUHM.

8.2. [daHHu 3a npuetaTa oT ,,0bb Acet MeHmmxMbHT” ALl ,MonuTuka 3a gencreme B Haum-
[Bo6bp nHTEepec”

C peweHue Ha CbBeTa Ha aupekTopute oT 28.02.2014r. ,,0bb AceT MeHUmMKMBHT” ALl Npye U3MeHeHus B
npueTaTta oT ApY>XecTBoTo ,lonnTrka 3a AeNCTBMUE B Hal-A06bP MHTEpec”, CbrMacHo KOATO ce TpeTupaT
CNpaBeAMBO NpUTEXaTENUTE Ha AsN0BE Ha ynpasnsiBaHuTe oT Hero KMC. CoblyaTa obxBalla 1 AeMHOCTTa
Ha yypefeHuTe, Cnef AataTta Ha npuvemaHe Ha nonuTtukaTa, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OpMauUMs OTHOCHO CbAbpXXaHMETO Ha npueTaTta nonuTuKa. MbAHUAT TekCT Ha MonuTukaTta
MOXe Aa 6be HaMepeH Ha KoprnopaTMBHaTa CTpaHuLUa Ha ApYyXXecTBoTo: www.ubbam.bg. Mo cMucbna Ha
HacTosilwaTta Toyka ,KNC” e KonekTMBHa MHBECTUUMOHHA CXeMa, KOSTO € OpraHu3vpaHa v ynpasnsBaHa
ot Y[ ,,O0bb AceT MennaxMbHT” ALl (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnsisawoTo
APY>XECTBO MO CK/IFOYEH OrOBOP 3a MHAMBWMAYASHO YNpaBieHve Ha nopTtdenn.

,OBb AceT MeHnaXMbHT” ALl e npeanpuemMe BCUYKM HEOOX0AMMM AENCTBUS, 3@ Aa OCUIYPU Bb3MOXKHO
Hal-A06puTe pe3ynTaTv 1 LWe AeilcTBa B Hal-ao6bp MHTepec Ha cboTBeTHUTE KNUC n/unm KnmeHT, koraTo
M3MNbJHSABA PELIeHns 3@ CAENKM OT MMeTO Ha cboTBeTHUTe KUC un/vnn KnueHT npu ynpaeneHve Ha
noptdenna.

,Haln-nobpo m3nbiHeHWe”, N0 CcMUCbNa Ha NpueTaTa OT APYXeCTBOTO ,MMonuTUKa 3a AeNCTBUE B HaWd-
[obbp WHTepec”, e nopeavua OT npoueaypy W [AOrOBOPEHOCTM, uMnnemeHTMpaHun ot “OBb Acet
MeHMmKMBHT” Afl, C LUen Aa ce oCurypy Bb3MOXHO Han-4obpusi pe3ynTaT 3a cboTBeTHUTE KUC m/unm
KnueHTn npun n3nbiHEHME HA NOPBYKK.

MNMonuTukata BK/IOYBA BUAOBETE KnacoBe (UHAHCOBUM WHCTPYMEHTW U nuuata, Ao kouto “OBB Acet
MeHnpKMBbHT” ALl noJaBa HapeXaaHus, Taka Ye Ja ce rapaHTvMpa M3Mb/IHEHWETO Ha 3aAb/HKEHUETO 3a
AENCTBME B Hal-A06bP MHTEpEC.

“"OBb AceT MeHnaXMbHT” Al HAMa Aa NOCTaBs MHTEPECUTE Ha KOSTO WM Aa e rpyna OT npuTexaTeny Ha
AAN0Be HaJ UHTEPEeCUTE Ha Apyra rpyna ot npuTexartenu Ha AAnoBe.

“"Obb AceT MeHMmKXMBHT” Al ce CTpeMM Aa M3BbPLUBA AEMHOCTTA CM MO HAYMH, KOWTO Lie npeaoTBpaTtu
HAYMCNISIBAHETO Ha U3NULLHM pa3xoam 3a KUC 1 Ha npuTexaTtenute Ha As/oBETE .

“Obb AceT MeHnmKMBHT” ALl TpeTUpa paBHOCTOMHO M cnpaBeanmBo cboTBeTHUTE KUC 1 KnmenTu, kakTo
1 nonara rpvxata Ha 4o6bp Tbprosey 3a 3almuTa Ha TEXHUTE MHTEPECH.

“"OBbb AceT MeHnaXMbHT” Al cnasBa BCUYKM M3UCKBAHWSA, MPUIOXUMU KbM AEAHOCTTa My, Aa AEWCTBa
YeCTHO M npodecnoHanHo C uen 3awmta Ha MHTepecuTe Ha nputexaTtenute Ha asanose, KUC wu
KnueHtuTe, 1 ocurypsisaHe CTabunHoCTTa Ha nasapa Ha (PUHAHCOBN MHCTPYMEHTW.

YnpaBnsiBalloTO APYXXECTBO [AeNcTBa B HaW-Aobbp uHTepec Ha KWUC/KnueHTuTe, KoraTo W3Mb/HsIBa
peleHns 3a caenkun oT TAXHO UMe 1 3a TaxHa cMeTka. “"Obb AceT MeHnmKMBHT” ALl NnpeanpueMa BCUYKK
pasyMHU AENCTBMSI Aa MNOMy4YM Bb3MOXHO Hav-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
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npeasuA LeHaTa, pa3xoauTe, CPOKbT, BEPOSAITHOCTTA OT U3MbJIHEHUE U CETLIMEHT, 06EMBLT UM BUABLT Ha
nopbyKaTa UM BCAKO APYro 06CTOSATENCTBO, CBbP3aHO C U3Mb/HEHWETO Ha MopbykaTta. 3a onpeaensHe
Ha CbOTBETHOTO 3HayeHue Ha Te3n hakTopu ce npunarat CNefHUTe KpUTepum:

Y uenuTe, MHBECTUUMOHHATa NONuUTMKa U cneunduyHuTe puckose 3a KNC, KakTo ca MOCOYeHn B
npocnekta, B rpasunata Ha ¢OHAA, KAKTO W WHBECTULMOHHUTE OrpaHUYeHWs CBbp3aHu C
WHAMBWMAYANHOTO ynpaBfieHne Ha noptdennu;

Y  XapaKTepuCTUKUTE Ha nopbykaTta;

Y  XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE MHCTPYMEHTW, NPeaMET Ha NopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOUMTO MOXe Aa bbje oTHeceHa nopbykara.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHWE Ha MOpbYKM 3a cMeTka Ha KWUC/KnueHtute He ce 06Bbp3Ba
€[IMHCTBEHO C OnpeaensiHeTo Ha Hal-aobpata ueHa 3a KUC/KnMeHTuTe, HO M C BCUYKKW APYrM MOCOYEHM
no-gony gaktopu. AKO 3a AageHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye He e CKIIoYeHa Ha
Hau-gobpaTa Bb3MOXHa LieHa, NpeanaraHa Ha nas3apa KbM MOMEHTa Ha CK/IKOYBAHETO I, TOBa He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A00pPO M3Mb/IHEHUE Ha HapeXAaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHUIKMBHT” Al HAa U3MB/IHEHWETO HA HapeXAaHe 3a CMeTKa Ha
KWUC/KnueHTuTe npu Han-gobpu ycnoBus 3a TaX Ce B3MMaT NOA BHMMAHWE KOMMJIEKCHOTO Bb3AencTaue
Ha cnegHuTe dakTopu:

Y MazapHara yeHa Ha uHaHcoBnss MHCTpyMeHT — “OBbb AceT MeHuaxmbHT” A B3ema
npeasua MexaHusMuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3Mb/HEHWE Ha MOpbYkM C NpeaMeT
(brHaHCOBUTE MHCTPYMEHTU, 3a Aa ONpeaenun Koe MSICTO € Han-611aronpusaTHO MO OTHOLUEHWE Ha
ueHara.

LleHaTa 06MKHOBEHO 3aBWCK OT 6pOst Ha y4acTHULMTE Ha Ma3apa, OT NMOBeAEHMETO Ha MapKeT-MeNKbpuTe
(ako vMa TakuBa) M opraHuM3aumsTa Ha c¢oHaoBaTa 6bopca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PMHAHCOBU MHCTPYMEHTH.

LeHaTa Ha (WHAHCOBUTE WHCTPYMEHTM, MpeLeHeHa 3aefHO C pa3xoauTe MO MU3MbJHEHWE Ha BCSAKO
HapeXxaaHe 3a cMeTka Ha KnueHT, ce cunta oT “OBb AceT MeHMaXMbHT” ALl 3@ Hal-BaXXHWUS (HaKTOp aKo
KnneHTbT e KaTteropmsmpaH kato HenpodecnoHaneH. To3u gakTop ce cumTa 3a onpeaensw npun nsbopa
Ha MSACTO 3a MU3NbJIHEHNE Ha KNNeHTCKUTE HapexXaaHus;

Y TpaH3aKyMOHHHUTE pa3XofH, CBBP3aHMU C M3IMBb/IHEHUETO Ha MOpbYKaTa (KOMUCUOHWU U
apyrm Taken) — “Obb AceT MeHnmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHu C MOPbYKM 3@ CMETKA
Ha KNC/KnneHTute 1 m3nbiHsaBa HapexaaHus NpuopuTeTHO Ype3 TpeTu finua, KoUTo npeanarat
Hal-406pK YCNOBMSI MO OTHOLIEHME Ha pasXxoauTe 3a M3Mb/iHeHWe. Cna3BaHETO Ha NPeAXoAHOTO
n3peyeHne ce ocbllecTBsaBa 6e3 TOBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeasnaraHuTe OT
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbHEHWETO, BKIKOYBAT BCUYKM PA3X0am, KOUTO
Ca MpsSIKO CBbp3aHW C W3MbJHEHWETO HA HAPEeXAAHETO, BKIUYUTENHO TakCM 3a MSACTO Ha
N3Mb/IHEHWE, TaKCWU 3@ KJIMPUHT U CETBJIMEHT, KaKTO U APYrM TakCU U Bb3HarpaxzaeHus, nnatumm
Ha TpeTu nnua, 06Bbp3aHN C U3MbJIHEHWE HA HAPEXAAHETO.

Y bBbbp3MHaTa MJIM CKOPOCT Ha H3NbJ/IHEHMETO - OT O6bp3nHaTa Ha M3MbAHEHMETO Ha
noAafeHUTe HapexaaHus 3aBUCUM M UeHaTa Ha (UHAHCOBMTE WHCTpyMeHTU. CKopocTTa Ha
M3NbJIHEHME Ha [a[ileH perynvpaH nasap WM MHOrocTpaHHa CMCTeMa 3a TbproBusi ce ornpeaens
[0 ronsaMa cCTeneH OT BMAA@ Ha nasapHus mogen (T.e. opraHu3aumsTa Ha TbproBusiTa Ha
CbOTBETHMS Nasap, onpeaenieHy B npasuiaTa My 1 NpUIOXKMMOTO 3aKOHOAATESNCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO M3MbJ/IHEHNE M ceTb/IMEHT - “Obb Acer MeHumkmbHT” ALl
npeueHsiBa 3a BCEKM KOHKPETEH Clyyad BeposTHOCTTa Aa 6bae WM3MbAHEHO NoAaAeHOoTo
HapexaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKUTE, KaKTO N BCUYKM OCTaHann (akTopu, OTHOCUMWU KbM
M3MbIHEHWMETO Ha HapexaaHeTo - 06eMbT unnM 6possT Ha UHAHCOBUTE WMHCTPYMEHTU Ha
HapeXAaHeTo MMaT NPSKO OTHOLWEHWE KbM LeHaTa Ha (MHAHCOBUTE WHCTPYMEHTU M pasxoauTe
no caenkara.
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Y  Bug M CBLYHOCT Ha Hape)xgaHero - “Obb AceT MeHnmxMbHT” ALl npeLieHsiBa kKo 6u 6un Hau-
[o6pusaT pesyntat 3a KUC/KnneHTa n npeueHsiBa BCMUKK M36poeHn (akTopu cropes CbLUHOCTTa
N BUAA Ha HapeXAaHeTo - NoKyrnkKa, npodax6a, 3aMsiHa, Aap., IMMUTUPAHO, Na3apHo, Ap.
Y Bcsaxaxsu gpyrv ¢ghakropu, KOUTO Ca peneBaHTHN 3@ U3Mb/IHEHME Ha HapeXAaHeTo 3a CMeTKa

Ha KNC/KnneHTa n NocTUraHeTo Ha Hail-aobbp pesynTar.
KaTo OCHOBHW KpUTEpUK 3a onpeaensiHe Ha Han-nobpus pesyntat, "OBb AceT MeHMmKMBHT” Al npuema
LileHaTa Ha MHCTPYMEHTa M pasxoamuTe 3a U3Mb/IHEHWE Ha HApEXAAHETO.
B cnyyauTe, npn KOMTO (PaKTOp 3a M3MbJHEHME HA NOPbYKATa, Pa3MyeH OT BCUUKM 3HAUMMK hakTopu e
NpuveT KaTo MpPUOPUTETEH MO OTHOLWEHWE Ha AajileHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
M3Nb/HABA, CbobpassiBaiky ce C TO3n (akTop.
OTHoweHuaTa Mexay “Obb AceT MeHMmkMbHT” A n KUC/KnueHTnTe ce usrpa)kgaT Ha OCHOBaTa Ha
B3aMMHO Ao0Bepue, KOH(PUAEHUMANHOCT Ha WHdopMaumsTa M ABYCTpaHHa ¢MHAHCOBa w3roga npw
Cna3BaHe Ha HOPMATMBHUTE N3UCKBaHUS.
“Obb AceT MeHumXMbHT” ALl AelcTBa B Han-A06pUs MHTEpeC Ha ynpaBnsiBaHUTe oT Hero KMC, koraTo
Bb3nara Ha Apyrn nuua U3MbAHEHWETO Ha MOPbYKUTE OT MMETO Ha Te3n CXeMMU MpU YNpaBieHWeTO Ha
TexHuTe noptdennun. “Obb AceT MeHUmMKMbHT” ALl Npy U3MbIHEHWE HA 3aAb/HKEHNETO MO NPEAXOAHOTO
n3peyeHune, NpeanprvemMa BCUUKN pasyMHU AEUCTBUS Aa MOSyYn Bb3MOXHO Hal-a4obpus pesynTar.
“"OBbb AceT MeHUmMKMBHT” ALl pefoBHO Cneay 3a M3MbAHEHMETO Ha HacTosilwata MoMWUTUKA OT TpeTuTe
CTPaHW, C KOUTO APYXKECTBOTO € B [AOrOBOPHU OTHOLLEHMS M MO-CNeunanHo KayeCTBOTO Ha M3MbJIHEHUE
OT TSXHA CTpaHa 1 Npu HeobXoAMMOCT OTCTPaHsIBA KOHCTaTUPaHW HeQOCTaTbLM.
MNpn m3nbnHeHMe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHnmxkMbHT” Al cna3ssa
orpaHuyeHusiTa, 3abpaHuTe, U3NCKBAHMA W  YC/IOBMAT@ Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHnyeHns Ha KWC B cboTBeTCTBME C npocnektute mM, O6wmuTe cu ycnosus,
NPUIOXMUMN KbM AOrOBOPUTE C KIIMEHTU MU KOHKPETHWUS AOrOBOP, BK/OUMTENHO KAaTO Mpunara Mepku 3a
M3Mb/IHEHME Ha HapeXaaHus B 06EKTMBHO Bb3MOXHUTE Hal-aobpu ycnosus 3a KUC/KnueHtuTe.
“OBb AceT MeHWmXMBbHT” Al npuema v npwnara npoueaypn U Mepku, KOUTO OCUrypsiBaT Hag1eXxHo,
NpaBUIHO W 6bp30 M3MbJIHEHME Ha cCAenkuTe C aktmueute B nopTdennute Ha KUC/KnueHTtute.
Mpoueaypvte N MEpPKUTE OTrOBapAT Ha CNeAHUTE U3UCKBAHUS:
1. pa rapaHTupat, Ye u3nbiHeHuTe oT MMeTo Ha KUC/KnueHTuTe nopbukyM Ca HaAnexHO U BSPHO
BMMCaAHW W pasnpeaenexu;
2. [Aa M3Nb/HABAT NOCNeA0BATENHO U HAANEXHO CpaBHMMK nopbykn Ha KNC/KnneHTute, ocBeH ako ToBa
€ TPYOHO OCbLIECTBUMO MOPaAM XapakTEPUCTUKUTE Ha MopbykaTa WM CbLEeCTBYBalMTE MNa3apHU
YCNOBMSA NN aKo MHTEpecuTe Ha CbOTBETHAaTa CXxema U3MCKBaT ApYro.
3. (PMHAHCOBUTE UHCTPYMEHTU WKW MAPUYHU CYMK, MONYYEHWN MPU CETLIIMEHT HA U3MbJHEHWN NMOPBYKK, Ce
npeBexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.
“Obb Acet MeHumkMbHT” ALl He MOXe Aa 3noynoTpebsiBa ¢ MHMOpMaumsaTa, CBbp3aHa C BUCSLUM
(Hem3nbaHeHn) nopbykn Ha KUC/KnueHTa, u npeanpyveMa BCUYKM pa3yMHW CTbMNKW Aa NpeaoTBpaTu
3noynoTtpebata ¢ TakaBa MHMOPMauus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.
“Obb AceT MeHnaxMbHT” ALl MOoxe aa obeauHsiBa CaMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewm eanH U Cbly BUA (PUHAHCOBU MHCTPYMEHTU W HApeXAaHus, KOUTO He Ce pa3nn4yasBaT no CBOS
BMA M CbLLHOCT.
Honyctnmo e obeanHeHMETO Ha HapexaaHust 3a cMeTka Ha KUC/KnueHTute, 4MaTo XapaKTepucTuka
»KONTMYECTBEHO M3Mb/IHEHME” € pa3nNnyHa, T.e. HApeXAaHUs KOUTO Ce M3MbHABAT ,4aCTUYHO” C TakuBa,
KOWUTO Ce U3MbHSABAT ,M3Us10”.
“"Obb AceT MeHMmXMBHT” ALl He MOXe Aa M3Mb/HM Nopbuka Ha egHa KUC, obeanHsiBaikm s ¢ Nopbyka
Ha Apyra cxeMma, KOITO ynpaBsnsiBa, v Ha ApYr KIMEHT MY C NMOpbYKa 3a CBOS COOCTBEHA CMETKAa, OCBEH
aKO He Ca U3Mb/IHEHN CNegHUTE YCNOBUS:
1. Aa e Hanuue Manka BeposITHOCT 0beAMHEHMETO Ha MOPbYKUTE Aa HAaKbpHU MHTEpPecuTe Ha KOATO M Aa
e KUC/KnneHT, 4ynmTto nopbuku we 6baat obeamHeHu;
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2. "Obb Acet MeHupXMBHT” ALl e npueno u edeKTMBHO npwunara nonuTMka 3a obeauHeHue U
pa3snpegensHe Ha MOPbYKUTE, KOSATO CbAbpXKa [AOCTaTbYyHO KOHKPETHW Mpaswufia 3a CnpaBea/iMBOTO
pa3npegensiHe Ha obeaMHeHUTe MOpbYKM, BKOUMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpenensT pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO U3Mb/IHEHME.

B cnyyauTte, korato “"OBbb AceT MeHnmxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtute ¢
€[HO WM MoBeYe ApYrn HapexpaHus M Taka 06eAMHEeHOTO HapeXxaHe € WM3MbJHEHO 4acTU4YHO, TO
pa3npeaenst CBbp3aHnUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAPEeXAAHETO NPONOPLMOHASHO.

Korato “Obb AceT MeHnmxMbHT” ALl 0beamHaBa nopbukn 3a cMeTka Ha KUC/KnueHTuTe CbC caenku 3a
cobcTBEeHa CMeTKa, APY)XXECTBOTO pasfensi CbOTBETHWUTE CAENKM MO HAYMH, KOMTO He oweTtaBa KUC unu
ApYruTe KINEHTW.

KoraTto “"Obb AceTr MeHnpxMbHT” Al 0beanHsiBa nopbyka 3a cMeTka Ha KUC/KnueHTute CbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTUYHO um3nbfHeHa, “Obb AceT MeHumKMBHT” ALl
pa3genst cboTBeTHUTE caenkn Ha KUC nnn Ha apyrust KNMEHT NpUOpUTETHO, Npeaun Aa pa3fenu CaenkuTe
3a CBOSI CMeTKa.

“Obb AceT MeHnaxMbHT” Al npunara npoueaypa 3a u3bsireaHe Ha NOBTOPHO pa3npeaensiHe Ha CAeNKM
3a cobCTBEHaA CMETKA, MU3MbJ/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnneHTtute, koraTto ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyaute, korato “Obb AceT MeHnmkMbHT” ALl” 0b6eamHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe e W3Mb/IHEHO YacTU4YHO, TO
pa3npegenst caenkute 3a cMmetka Ha KUC/KnuneHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cmeTka. Ako “"OBbb AceT MeHnmKMbHT” Al MoXxxe 060CHOBaAHO Aa AoKaxe, ye 6e3 obeanHeHneTo He 6u
MOrf10 Aa U3NbJIHW HapeXxaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npyn TakuBa U3roaHu 3a TSX YCI0BUS UK
Yye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pa3npeaeny CKI4YeHaTa caenka nponopunoHanHo
mexay cebe cn n KUC/KnueHture.

MNpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno m3nbaHeHO Ha no-6naronpustHa ot
onpeaeneHaTta LeHa, usanaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“OBb AceT MeHnmxMbHT” ALl We n3barea obeanHEHOTO HapexaaHe 3a nokynka Aa 6bae M3NbJHEHO Ha
pa3fiMyHa Nas3apHa LeHa 3a pas3M4yHM 4Yactu OoT obwma obeM Ha HapexaaHeTo 3a CMeTKa Ha
KNC/Knnenture.

“OBb AceT MennpxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN NMOPBYKN.

“OBbb AceT MeHnmpxMbHT” ALl MMa NpaBo Aa obeavHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuneHTuTe camo
aKO LEHHMTE KHMXa Ce CbXPaHABaT NpU eAHa ¥ Cblla Aeno3nTapHa UHCTUTYLMS.

“Obb Acetr MeHMmKMbHT” ALl AelcTBa YeCTHO, CNpaBedsMBO M NpPodeCcoHaNHO CbracHO Haii-gobpus
nHTepec Ha KUC 1 KNMeHTUTE NO AOrOBOPU 3a MHAMBMAYASHO YnpaBieHne Ha nopTdenn n BbB Bpb3Ka C
[AEAHOCTUTE MO ynpaBiieHNe U aAMUHUCTPUPAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnneHT Hama aa
nnawa wWin nosyyaea TakCca WM KOMWUCMOHHA, WM Aa NPeaocTaBs WM MNosyyYaBa HenapuyHu obnaru,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA MNKN HenapuyHa obnara, nnateHa oT unuM Ha cboTBeTHUTE KUC/KnneHT, unn Ha
nmue oT UMeTOo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4yeHa oT TakoBa fivue;

2. Takca, KOMMCUMOHHA WK HernapuyHa obnara, nnaTteHa OT WUAM Ha TPETO Nnue, WK NOJsyYeHa OT Hero,
WK NMue, AENCTBALLO OT MMETO Ha TPETO NULE, KOraTo Ca MU3MbJIHEHU CNeAHUTE YCI0BUS:

Q) CbLUeCTBYBaHETO, €CTeCTBOTO WM pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wau obnarata uam Korato
pa3MepbT HE MOXe Aa 6bae yCTaHOBEH, METOAbT 3a U3uUMCisBaHe Ha cyMaTta, Tpsbea Aa 6baaT AcHO
onoBecTteHM Ha cboTBeTHUTE KUC/KNMeHT no u34depnaTteneH, TodeH M pa3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) NnawaHeTo Ha Takca UM KOMUCUOHHA WY NPeaoCTaBsSHETO Ha HernapuyHu obnarn Tpsbea aa nMa 3a
uen fga noaobpu KayeCTBOTO Ha CbOTBETHATa YyClyra M Aa He Bb3NPensTcTBa Cna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” ga penctBa B Har-gobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;
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3. cneunduHHKM Takcn, KOWMTO Ca No3BONeHW WnK HeobxoaWMM 3a NPeAOCTaBAHETO Ha CuOTBETHATa
ycnyra, BKMIOYWTENHO MOMEYWTENCKM TaKCW, Takck 3a CeTb/IMEeHT M obMsHa Ha BanyTa, perynatopHu
TaKeW, AaHbUM WK NPaBHKM XOHOpapW, M KOWTO NO CBOA XapakTep He MOrart Aa AoBefAaT A0 KOH(QNMKTK
HE MHTEPECU CbC 3afb/mxeHuaTa Ha ,OBb AM" na pgeictsa 4ecTHo, cnpaeseanuec WM npodecMoHanHo B
HaW-[oBpKUA MHTEPEC Ha CboTBeTHUTE KUC/KnueuT. ,Monutukarta 3a aeicTeme B Hail-no6up vHTepec” e
Ha Pa3noNOXEHWE Ha BCMHYKWM HACTOAWM W NOTEHUMaNHW KNMEHTWM W NPUTEMAETENM Ha AAN0BE Ha
¥NpaensgawoTo APYMECTBO B LEHTPaNHUa oMUC Ha ADYXECTBOTO, KAKTO M Ha KOPNOpaTUBHaTa UHTEPHET
cTpaHudua - www.ubbam.bg.YnpasnasalloTo APYKECTBO nybnukysa Ha KOPNOpPaTUBHMUS €U CauT:
www.ubbam.bg, ceobueHns OTHOCHO BHECEHW M3MEHEHWs K AOoNbAHEHWS B ,llonuTukaTa 3a AelcTBue B
Han-0o6Lp MHTepec”, C uen 3ano3HasaHe Ha KIMEHTWUTE W NPUTEXaTenuTe Ha AANOBe C Te3n NPOMEHM.
YnpasnasaloTo ApYKecTso we npernexaa ,lonutukara 3a gencrsve B Han-Ao06bp HTEpec” exeroaHo,
KaKTO M NPW Bb3HWUKBAHETO Ha CblECTBEHa NPOMAKHa, KOATO MOXE Aa nosBnwae Ha cnocobHocTTa Ha “"OBb
AceT MeHuaxMeHT" AL Aa Npoab/ixK ga nony4asa Bb3MOMHO Hal-gobpwus pesynTar 3@ CbOTBETHMTE
KC/ KnueHTw.

8.3. EBeHTyanHu pa3sxofM MAKM TaKCH, Pa3NM4HKM OT pasxogure, nocouyeHn B 1.2.16 or
Hacroswma NMpocnekT, pasgeneHy cnopen ToBa fanu Ce NIalaT oT NpUuTexarenn Ha gsnose
uwnu Ha basa Ha akTueuTe Ha POH[A

EBEH!!EHHH APYIrM pazxoan MNnM TaKCH, NNalWaHy OT NpUTEeEXaTENMTE Ha AANnoBe
Apyru Takcy, KOMTO CE 3annawar oT npuTexarens Ha pganose ca onucadw B Tapudara Ha

YnpaenaeawoTo ApyXecTeo.

TakcuTe ce nnawar OT MHBECTMTOpa, CaMo B CNyvai, 4Ye noxenae nocodeHa B Tapwudata ycnyra, a
WMEHHO 38 M3[aBaHe Ha Oeno3WTapHa pasnucKa Ha NpUTEXaTen Ha AANoBe, NPexBLPNAHE Ha AANoBe OT
NnoacMeTka Ha npuTexatens Ha paanose B OBB Acet MennakMbHT AL KbM noacMeTKa npu
WHBECTWUWOHeH nocpeaHuk/baHKa-geno3vTap, noeMaHe Ha ARN0BE OT NOACMETKAa Ha npuTexarens Ha
ASNOBE NPy MHBECTMUMOHEH nocpeaHuk/baHka-aenosutap KeM noacMeTka 8 OBB Acet MennmxmeHT A,
nony4yasaHe Ha NOTBLPKAEHWE W APYrk OOKYMEHTW, CBbp3aHK C NojafeHa nopkYka, no nowara, Takca
328 cknkoyBade Ha fJorosop 3a CWMM (eQHOKpPaTHO NpWM BCEKW HOB AOroBOP Ha cTolHocT Ao 50 ne. BKA.,
Npu NPoMsAHa Ha NapaMeTpu N0 BeYe CKNIDYEH Aorosop, He ce cbbupa Takca).

Tapudgpata Ha YnpasnaBalloTo APYKECTEBO € AOCTbMHA Ha WMHTEPHET CTpaHWMuaTa Ha ApY»XecTBoTo —
www.ubbam.bg

EEeHTYyanHM

OceeH pasxoaure, 3a cme"n{a Ha EDDH.EJA, HUCGHEHH B T. 5 oT HaCTBHLI.MF. lNpocnexT, Apyr4 pasxoau unm
TaKCK, nnawaHun Ha 6asarta Ha akTusuTe Ha POHA, He ce npeaewxaarT.

8.4. [ara Ha aktyanusauywus Ha lNpocnekra: 18.09.2017r.

L |
Karnna Nedvesa |
HzmuaHHRTENEH AHPEKTOP
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CnucbK Ha MmecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb N'no6an PacTex”

Mpepnarane (npogaxx6a) n o6paTHO n3kynyBaHe Ha asnose Ha A® “OBb Nob6an Pacrex” ce
ocbllecTBsiBa B opuca Ha YnpasnsBaulo Apyxectso "OBb Acer MeHnmxMbHT” A} M KJIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJl, KakTo cneaBa:

Oduc | Anpec, Tenecdonn
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca
6yn. , Topop Anekcanapos” 9, 1000 Cocus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHUK [0 METbK:
8.30-17.00 yaca

,OBb AceT MeHumKMBbHT” Al

PervoH KnoH Appec, TenedoHu

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1 Codhma U3Tok AnexkcaHabp ManuHos

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

2 | Codwmsa U3Tok BusHec napk - Cocdms

'p.Codus,x.k.OuaHaban , 6yn.Hukona MNabposcku N2
61

3 | Codwms UsTOK [vaHabag Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Coms, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 Codus U3Tok JoHaykoBs

1421 rp. Cocms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5 Codus U3Tok OparaH LlaHkoB

1528 rp.Cochms,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6 | Codwmsa N3Tok Nckbp

rp. Codua, 6yn. "Mepycanum" 12

7 | Codms NsTOK Nepycanum
Ten.: 02/ 8177802; 02/ 8177801
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®dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

1202 rp.Codms,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

8 |Codmsa U3Tok KH. Mapus Jlyuza

1540 rp. Codous
Jletuwie Cochusn
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

9 | Codwms NU3TOK Netnwe

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codus U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 61.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

11 | Codus U3TOK CnatuHa

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13 | Codums U3TOK CrypeHTCKM rpag

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

14 | Codumsa N3TOK PakoBcku

'p.Codums,6yn."Xpucto CMupHeHckn" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

15 | Codus U3TOK Pumcka cTeHa

1504 rp.Codms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

16 | Codusa N3TOK Lnnka

1111 Cocpus
17 | Codwms U3TOK YHuBepcuaga 6yn. "LLnnyeHckn npoxog" 9
Ten.: 02/ 9702019, 02/970 20 15
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®dakc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Cocdus

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH JlazapoB" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codoms, 6yn. "T'. M. Ommutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus N3Tok

AnexkcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

21

Codus 3anag

Fapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Ba3oB

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codums, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

26

Codus 3anan

Jlo3eHel,

1407 rp.Codus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jltonnn-4

1336 rp. Codwms, x.k.JTonuH 4,6n.417 M, BX.A 1 BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
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1606 rp.Codums,
6yn." Xpucro botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

30

Codus 3anag

Hapexaa

rp. Codwms, xkK. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codums 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusa

1000 rp.Codums
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuimnckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

36

Codus 3anan

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopwuc III

1618 rp. Cocous, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

38

PervoH Codma 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
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PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

40

PervoH Codms 3anag

MuneHuym LeHTbp

rp. Coums, 6yn. "Butowa N" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00

41

Mnosane

AceHoBrpaa

4230 AceHoBsrpag, ni. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
Ob6nacm lMnoedus, ep. lNbpeomali, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosans

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

Mnosavs

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosavs

BenuHrpag

4600 rp.BenuHrpan
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

lMnosanB

naacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

MnosamB

'paa PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

47

MnosamB

Kbplumska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosanB

Kiouyk Mapwmx

4004 rp. MNnoseaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

49

MnoBams

Mazapoxmk

4400 rp.Ma3zapmxuk
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yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

4530 rp.Manartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50 |Tlnosave MaHaropuwe

4550 rp. MNewepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51 |Mnosaus MNewepa

2070 rp. NMupaon , nn." Togop Bnaiikos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52 [Mnosaus Mupaon

4000 rp.Mnosamns

yn."Mapyesmy” N 2

lMnosans lnosaus Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

4000, rp.Mnosawus, 6yn. "bvarapma"” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

54 [MnoBauB MbnavH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

55 |Tlnosavse CMUpPHEHCKH

4700 rp.CmMonsH
yn. "Buarapus" N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

56 |[MnoBauB CMonsH

4023 rp. Nnoeaus, x.K. Tpakus,yn.CbeauHeHune 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57 |[Mnosaus Tpakus

4000 rp. Nnoeaus, 6yn. "lectn centemspun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

58 [Mnosaus 6-Tn CentemBpu

2770 rp.baHcko,
59 |PervoH bnaroesrpaa baHcko yn."Mupun" N:7
Ten.: (0749) 888 24
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PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

60 | PervoH bnaroesrpag bnaroesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

61 |PernoH bnaroesrpag botesrpaa

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

62 | PernoH bnaroesrpag OynHuua

2100 rp. Enun MNenuH, nn. "Hesasucnmoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

63 | PervoH bnaroesrpag EnunH NenunH

2050 I'p. NxTnmaH,
yn."Llap OCso6oauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64 | PervoH bnaroesrpag NxTnmaH

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

65 | PernoH bnaroesrpag KoctnHbpoa

2500 rp. KiocteHamn
nn."Oemokpaumsa” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

66 |PervoH bnaroesrpag KiocTteHann

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

67 |PervoH bnaroesrpag MNepHuk

2850 rp. Metpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68 | PervoH bnaroesrpag MeTpuy

2700 rp. bnaroesrpag, 6yn. "Cs. CB. Kupun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69 | PernoH bnaroesrpag MupuH Bnaroesrpag,
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rp. Pagpomup, nn. "BOMHULIKO BbCTaHME"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

71

PernoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

72

Pervox bnaroesrpaa

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

CaHaaHCcKu

2800 rp. CaHaaHcku
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

74

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

75

PernoH bnaroesrpaa

Crpyma

2304 'p.MepHuK, yn."JIEeHUHCKM NpocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

76

PervoH bnaroesrpag

lNoue [lenyeB

I'p.l'oue Odenues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

77

byprac

AlnTOoC

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

byprac

bbnrapka

8800 'p.CnueeH, x.Kk. ,bbnrapka” , 6yn.”Cr.
Crambonos” N@ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

80

byprac

Bacvn Anpunos

8000 rp. byprac,
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yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
dakc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

81

byprac

JAELE]

8600 rp. iMbon, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

82

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobart, yn. "Teopru AumuTtpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

85

byprac

MepneH PyaHuk

8011rp. Byprac, ».k.MeaeH pyaHuK,30Ha A cpely
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Otel Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®akc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

88

byprac

MNomopue

8200 rp. Nomopue ,
yn."Kuas bopuc I'"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

89

byprac

MpuMopcko

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

-9-
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8000 rp.byprac, 6yn."CnmeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

91

byprac

CnueH

8800 rp. CnueeH , nn."Llap OceoboamTen" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

92

byprac

Co3onon

8130 rp. Cozonon, nn."dYepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

93

byprac

Llapeso

8260 rp.Llapeso, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

94

byprac

simb6on

8600 rp. fimMbon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

95

BapHa

bpus

9000 BapHa

Bbyn.CnusHuua 180
(crpapa Ooces MiMnekc-napTtep)
Ten.: 052/ 572661
®dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

96

BapHa

BapHa

9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

97

BapHa

Benuku lMpecnas

9850 rp. Benuku Mpecnas , ya."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

98

BapHa

Bnagucnas BapHeHumK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

99

BapHa

BnapucnasoBo

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
Bnagucnasoso

Ten.: 052/ 595773

-10 -
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®akc: 052/ 560902
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

100

BapHa

Manates -BapHa

9000rp. BapHa, kB. "Yaitka", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHNK- NETHK

101

BapHa

leHepan Kones

9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

102

BapHa

[obpuy

9300 rp. Aobpuny, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

103

BapHa

Jobpuny/ Odmc KasapHa

'p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

[ynoso

7650 rp. ynoso, yn. "Bacvn Jlesckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

BapHa

KonoHun - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
®akc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Ma3ap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WWymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

110

Cunnnctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1

- 11 -
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Pyce Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111 |BapHa CnuneHuua - rp.BapHa

9700 rp. WymeHn, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112 |BapHa LymeH

6300 rp.Xackoso 6yn.”"MapvH dpuHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

113 | Crapa 3aropa Avpa Xackoso

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114 |Crapa 3aropa Bepes Crapa 3aropa

6400 rp. AumuTposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

115 |Crapa 3aropa Onmntposrpaa

6970 rp. Meainoerpag , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116 |Crapa 3aropa MBaiinosrpaa

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

117 | Crapa 3aropa KasaHnbK

4300 rp.Kapnoso,
yn."Metko Cx6eB” N2 10
118 |Crapa 3aropa Kapnoso Ten.: 0335/ 90752
®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6600 rp. Kepaxanu, 6yn. "boarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

119 |Crapa 3aropa Kbpopxanu

6550 rp. Jobumel , yn."UBainosrpaacka" 2
120 |Crapa 3aropa obumely Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc Menbboso
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. M'eavboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TeneghoH:041868152

123

Crapa 3aropa

Ceunenrpag

6500 rp. CBuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NETbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

TpasHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."boarapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

129

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®dakc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

130

Pyce

bsna

7100 rp. bsna
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yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5000 rp. Bennko TbpHOBO
yn."Bacun JleBckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131 |Pyce Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
132 | Pyce Benuko TbpHOBO yn."Xpucto botes" NQ 3
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

7000 rp. Pyce, yn."MNnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

133 | Pyce Bb3paxaaHe - Pyce

5300 rp. Mabposo
134 | Benuko TbpHOBO Fabposo yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5100 rp. N'opHa OpsixoBuua,
yn."Matpuapx EBTUMUIA" 2
135 | Pyce lopHa Opsixosuua Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

7150 rp. e Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

136 |Pyce [Be morunnu

5370 ApsiHoBo
yn."lnnka" 105
137 | Benuko TbpHOBO OpsiHoBO Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

5300, rp. Mabposo, nn."TbpBu Mai"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

138 | Benuko TbpHOBO Etbpa

7400 rp. Ucnepux, yn." B leBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139 |Pyce Ncnepux

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140 |Benuko TbpHOBO JloBey

-14 -




OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX
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7900 rp. OmypTar
yn"AHTUIM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

141 | Pyce OwmypTar

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

142 |Pyce MaBnukeHu

7800 rp. Mornoso
yn."Uap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

143 |[Pyce MNonoso

7000 rp. Pyce
yn."AnekcaHgpoBcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

144 | Pyce Mpucra

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoauit" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

145 | Pyce Pasrpag

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146 | Pyce Pyce

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147 | Benuko TbpHOBO CesnneBo

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148 | Benuko TbpHOBO TeTeBeH

5600 rp. TposH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

149 | Benuko TbpHOBO TposH

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

150 |Benuko TbpHOBO TpsiBHa

7700 rp. TbprosuLue
151 |Pyce Toprosuile p- 2P n

nn."Ceobopa"1l
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Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpaguuk, yn. "Kuss bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

154

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Me.MaHos" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

155

Bpaua

Bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

156

Bpaua

BuauH

3700 rp. BuguH
yn."Llap AnekcaHawp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Bpaua

BuavH-LleHTbp

3700 rp.BuavH, yn."T'paamHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

158

Bpaua

Bupuwey

3540 rp. Bupwew, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpoCcTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bw3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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5900 rp. JleBckn
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

164

Bpaua

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."l'pacd UrHatmnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

166

Bpaua

Orocrta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bpaua

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Jleeckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benunko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

Benuko TvpHOBO

CBuLLoOB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

171

Benuko TvpHOBO

beneHe

O6nacr Mnes.eH, rp. benexe,
yn. "bvnrapus” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

172

Bennko TbpHOBO

YepseH 6psar

O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21
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Ten.: (+359) 65 999894
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

O6nact Mne.eH, rp. Mne.eH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

173 | Benuko TbpHOBO MneseH- KaTsi Monosa

AkTyaneH kbm 18.09.2017 r.
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