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MpocnekTbT cbabpXka uanata nHgopmMaums, Heobxoguma 3a B3eMaHe Ha peLleHne 3a MHBeCTUpaHe B usgageHute
ot [® “OBb ITIOBAIT PACTEX” pgsinoBe, BKMOYMTENTHO OCHOBHWUTE puckoBe, cBbp3aHuM ¢ O “Obb TTIOBAI
PACTEX” n HeroaTa genHocT. B nHTepec Ha uHBecTuTOpUTE € fa ce 3ano3HadaTt ¢ lNpocnekTa, npean ga B3emar
pelLeHne ga uHeectupart B aanose, usgagenu ot 1d “OBb MNOBAJT PACTEX”.

Komucusta 3a cdwmHaHCcOB Haa3op noTtBbpkpaBa Hactosiwus [pocnekt, HO ToBa He O3HayaBa, 4Ye Ts
ono6psiea MNM He opobpsiBa MHBECTUpPaHeTo B nNpepnaraHuTe AOAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopuTe Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT' ALl oTroBapsaT
ConuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbIHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no yun. 34, an. 1 n 2 ot 3akoHa 3a C4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, NMPUYMHEHU OT HEBEPHM,
3abnyxgaBalym nnu HeMbiHW AaHHW BbB nHaHcoBuTe otdeTn Ha [P “OBb INMOBAJT PACTEX”, a pernctpupaHuaT
OANTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PMHAHCOBMK OTHETH.

[aTta Ha nsroTBsiHe Ha lNMpocnekTa : 10.05.2017 r.
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,OBE Acem MeHudxmbHm” AL uHgopmupa nomeHyuarHuUme UH8ECMUMOPU, 4Ye UH8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKose, Koumo ca rnodpobHo pasaredaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:
1.1. MUudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaxXMbHT” ALl € akUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnuka bbnrapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa popmMa, ceganumiye

HanMeHoBaHue : ,0Bb Acet MeHnpxxMbHT” A}

MpaBHO —OpraHn3aunoHHa dhopma AKLMOHEPHO ApY)XeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasfeHue : Bbv3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenedonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MopbykM 3a

n3gaBaHe n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

J® “OBbb NMoban Pactex” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,,0bb AceT MennmxkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpumsa. KbM MOMeHTa ApyXXeCcTBOTO
€ rnpeperucTpupaHo B TbproBckuMs permctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[l ,,Obb AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTUUNATE;

6) aAMMHUCTpUpaHe Ha AsfoBeTe W/WUNM akuuMuTe, BKIIOYUTENHO MNPaBHM M CYETOBOAHW YCNYyrM BbB
Bpb3Ka C YNpaBfeHNETO Ha aKTUBUTE, UCKaHUS 3a MHGPOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N M34UCNSIBAHE LieHaTa Ha AS/I0BETE M aKuMUTe, KOHTPON 3a Crna3BaHe Ha 3aKOHOBUTE W3MCKBAHWS,
OpraHuM3upaHe Ha BOAEHETO Ha KHUraTa Ha npuTeXxaTenute Ha AS/10BE U akUuMOHepuTe, pasnpeaeneHune
Ha AMBMAEHTU W ApPYrn NnawaHvs, nsgasaHe, npogaxk6a n 0bpaTHO M3KynyBaHe Ha ASNOBE MW akumu,
N3Mb/HEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/MEHTA AOroBOp, Ha MHAMBMAYyaneH nopTtdenn,
BK/IIOYUTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXxaaHus Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢unHaHcoB Haazop (KOH) n e BNucaHo B TbproBckus perncrbp c Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhmiickm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpupaHo B TbproBCKUSI perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyrn KOJIEKTUBHM MHBECTUMLMOHHM cxemu, kouto Y1 ,OBBb Acer MeHuMmxMbHT” AL}

ynpasnsBa

Ynpaensasawo Apyxectso ,0OBbb Acer MenupxmbHT” Al opraHmsupa u ynpasnssa [Ad® “OBb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6auraumn”, O® ,Obb Espo Mapn”, A® ,Obb lMpemuym
Axkuun”, O® ,,Obb Moban ®apm NHeect”, 4D “Obb banaHcnpaH ®ona”, AP ,,Obb noban AuBMaeHT" n
AO® ,,0bb Noban Oetckn ®ona".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha Y1 ,,0Bb AceT MeHMmMKXMBbHT” Al

Y[ ,,0b6b AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MeitueBa —
MN3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — NpoOKypuCT.

CTUWINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputeXxaBa MarucTbpcka cTeneH no crneuuanHoctta “®uHaHcn n kpeant” ot YHCC,
Cousa (1981 r.). Uma kBanudumkauum B o0b6NacTTa Ha MAKPOMKOHOMWKATA, MapUYHWUTE Masapu U
Ba/lyTHaTa nonutuka B HaumoHanHa BaHka Ha LUBeniuapusi. Cneunanusmpan € 6aHKOBO yrpaBneHue B
AnoHusa v JIoHAoH.

Ot 1997 r. po 23 man 2012r. r-H BbteB e naBeH M3nbnHuteneH Aupektop M uneH Ha CbBeTa Ha
[AvpekTopuTe Ha OBb AZl. OT 23 man 2012r. go 28.12.2012r. r-H BbTeB e M3nbnHuteneH Qupektop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha OBb AZl. CuntaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha naeseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha [upekTopute Ha Obb AL. I-H
BbTeB e uneH Ha CbBeTa Ha JupektopuTte 1 Ha: ,Obb AceT MeHnmkMbHT” ALl, “Bopuka-baHkcepsus” AL,
“UnTepnuin3” ALl, ,,0bb — 3acTpaxoBaTteneH bpokep” ALl, ,MHTepnuin3 Ayto” EALl. YneH Ha YC Ha ,,OBb -
AnuKo XnBOTO3acTpaxoBaTenHo apyxecrtso” AL n ,,O0bb — En Ai [Ixu 3acTpaxoBaTenHo apyxectso” A.

UBAH BOPUCOB KYTJ10B — 3aMecTHUK npeaceaaten Ha CbBeTta Ha [iupekropure.

MBaH KyTnoB nputexasa Marucrbpcka cterneH no ,/KOHOMMKA” OT YHMBEpCMTETa 3a HaUMOHANHO U
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec agMMHUCTpaumMs oT "AMepuKaHCcKu YHusepcuteT"
Bbnrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycrnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanusa. B nepuoaa ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanmsaumn, cpeg kouto Kypc 3a obyyenune no ,Bucw ®uHaHcoB MeHnmpxkMbHT” BbB Shell Treasury
Europe, ,MakpovkoHOMMKa W duckanHa nonutnka” B IMF Institute, ,TexHuyeckn u dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, T'epmanusa, ,Cnot
NpoaykTH, TexHUYecKn aHanu3 M NpOrHo3vMpaHe Ha MexayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LLBeiuapusi, kakto U cTtaxx B Banca Nazionale del Agricultura, Pum, WUtanus.
MpodecmoHanHmnaT cn onut MBaH KyTtnos e craptupan npe3 1991 r. B ,CrpouTtenHa baHka” Al kaTo
JnaseH Aunbp”. B nepuoga ot 1993 po 1994 r. e u3nbAHABaN CbliaTa AnbXHOCT B ,0b6eanHeHa
bbnrapcka banka” A[. MNpe3 1995 r. 3aeMa anbXxHocTTa ,[NaseH ekcnept” B ,,baHkoBa KoHconnaaunoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HacToAWwMAT MOMeHT MBaH KyTnoB 3aeMa MeHUIKbPCKM MNo3vuun B
,ObeanHeHa Bbnrapcka banwka” AL, «kato [Aupektop  ,flapuyHn  nasapy M ObATOBU
NHCTpymeHTN”, OupekTtop ,fonemn KoprnopaTuBHu knneHTu. OT M. Mai 2003 r., oo mMomeHTa MBaH
Kytnos e HayanHuk Ynpasnenue , Tpexbpu” B ,,0b6b” AL



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

KATUHA CJ/IABKOBA MEMAYEBA — MW3nbaHuTeneH auvpektop M YneH Ha CbBera Ha
OupekTopute

KaTuHa lMeliueBa e 3aBbplIMia MarncTbpcka crenen no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaLMOHANHO u cBeToBHO ctonaHcTteo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
bopca — Coduma” Al nocnegoBaTenHoO KaTo M3Mb/HABA (yHKUMUTE Ha naseH cekpeTap u EkcnepT B
Ovpekuns ,Toprous wm Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaATO KOHCYNTaHT Mo
npuBaTu3aUMoHHK caenkn n cyetosogmten B ,Kpio” OOA. 3a nepuopga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK C MHBecTuTopute B U/ ,,Obb banaHcmpaHd ®oHa” AL. OT 2004 r. go 2007 r. pabotu
B ,Obb AceT MeHnmKMBbHT” ALl, KaTO U3MbAHSABA CleaHuTe ATbXHOCTKM : ,CyeToBOACTBO M Hek-odunc”,
~InaeeH cuetosoanten”, PokoBoauten otaen ,BuTpeweH KoHTpon”, Jivue 3a Bpb3KU C MHBECTUTOPUTE, a
oT M. HOnn 2007 r. e U3nbnHuUTeneH aupektop v 4vneH Ha CobBeTa Ha aupektopute Ha ,OBb Acet
MeHnmxkMbHT” AL. OT 2005 r. 4O MOMeHTa e cyeTtoBoauTen m MNpeacenaten Ha KomuTteTa no uHaHCK U
CYETOBOACTBO B Bbbnrapcka Acoumaums Ha YnpasnssawmTe ApYXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHus CbBeT Ha bbnrapcka Acoumaums rno Bpb3ku ¢ UHBecTuTOpuTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropute

AnekcaHabp VMBaHOB eoprueB e 3aBbpluMa MaruMcTbpcka cteneH no ,MkoHoMuka” B YHMBepcuTeTa 3a
HaUMOHANHO M CBETOBHO cTonaHcTBo (1991 r.). MNMpodecMoHanHMAT ¢ onNuT 3anoysa npe3 1992 r. kato
Ounnbp B Tbproecka 6aHka ,JoBepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aemMa pasfnNyHn
anbxHoctn B ,06eamHeHa 6bnrapcka 6aHka™ ALl, cpen KouTo ,PbKoBOAMTEN Ha OTAEeN CTpaTernyecko
nnaHvpaHe u MapkeTuHr™ u ,PbkoBoauten otaen npodax6ou™.OT M. fAHyapu 1995 r. go HacToawmaT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHUIXbpcku no3vumnn B ,,06eanHeHa bvnrapcka baHka” A. -H
leoprueB e uneH Ha CbBeTa Ha AupekTopute Ha ,OBb — Ei At [xu 3acTpaxoBaTenHo apyxectso” Al
»OBB - ANNKO XMBOTO3acTpaxoBaTenHo Apyxectso” A[l. '-H ['eoprneB e BnMcaH B TbproBCKUS perncTbp
KaTo uneH Ha CbBeTa Ha AMPEKTOpUTE Ha APY>KeCTBOTOo npe3 M. Mapt 2015 r..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OunpekTopurte

NoaHHMc Camnoc e 3aBbpLlunn cneumnHocT ,dusndecku Hayku® B kaTeapa ,dusnka” Ha ,HaumoHaneH u
KanoAMCTPUNCKN YHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[0BEpUTENHOTO ynpasneHune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp". OT M. OKTOMBpU
2012 r. HacaM 3aemMa ANMbXHOCTTa ,PbKOBOAUTEN yNpaBieHne Ha pucka U MexxayHapoaHu onepaumu®™. IM-H
Camunoc e BnucaH B TbproBCKUS perncTbp Kato uieH Ha CbBeTa Ha AMPeKTopUTe Ha APYXXeCTBOTO rnpes
M. MapT 2015 .

CTE®AH CTE®AHOB ThbMHEB - Mpokypucr

CrebaH TbMHeB e 3aeMan no3vuusita PermoHaneH MeHnmpxbp B ,0Bb Acet MeHnaxmbHT” A OT
Hoemepn 2013 go AHyapu 2017 r. 1 B TO31 Nepuoa € oTroBapsan 3a 06CNy>KBaHETO Ha KIIOYOBU K/IMEHTH,
KOHTpONMpan M noanoMaran npeanaraHeTo OT CTpaHa Ha areHTCKkaTa MpeXa, Ha BCUYKU KONEKTUBHM
WHBECTUUMOHHM Cxemn npepnaraHn oT OBb ,AceT MeHnaXMbHT' A/l, KaKTO W [O0BEPUTENHOTO
yrnpaBfieHMe Ha WHAMBUAYANHU KIMEHTCKM nopTdennu. M-H TbMHEB CTaBa 4acT OT ekuna npeanaraiy
npoayktute Ha ,,Obb AceT MeHnpxMbHT” ALl owe npe3 2006 r., KoraTo 3aemMa AMbXHOCTTa Creunanuct
WMHBECTUUMOHHM npoaykThn kbM OBBb A. OT 2008 go 2013 pabotv B obnactra Ha YNpaBNEHCKOTO U
6U3HeC KOHCYNTMpaHe KaTo ornaesiBa (pMHaHCOBUAT oTaen B , Takcap" EOO/.

CredaH TbMHeB e 6akanaBbp cneunanHoct ,My6nnyHn duHaHcK" KbM MKOHOMWYECKN YHUBEPCUTET-
BapHa, KbaeTo 3awuTaBa M MarucTbpcka CTerneH cbC cneumanHoct ,baHkoBo peno®. OT 2006 r.
npuTeXxaBa CepTUPUKAT 3a WMHBECTUUMOHEH KOHCyNTaHT kKbM KOH, aor 2015 r. npectwxHaTa
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).
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1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al e uM3uan0 BHeceH M e B pasMep Ha 700 000
(ceaeMcTOoTMH Xunapu) n.., pa3npeaened B 700 (ceaemMctotTMH) 0bUKHOBEHW, NOMMEHHU, 6e3HANNYHK
aKUMKM, C NpaBO Ha rfac M HOMWHanHa cTonHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTo apyxectso ca “OBEAWMHEHA BbJITAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasalo 9.14 % oT kanutana.

1.7. Nonmtnka 3a Bb3HarpaxkaeHusta. MHdopMmaums OTHOCHO aKTyasiHaTa MOJIMTUKaA 3a

Bb3Harpa>xaeHusaTa Ha ynpaB/isiBallOTOAPYIKECTBO

YnpaBnssawoTo ApyxectBo npunara [onutuka 3a Bb3HarpaxaeHusTa /Monutukata/, B
CbOTBETCTBME C HALMOHANIHUTE U EBPONENCKM HOPMATMBHWU M3UCKBaHUS. MonuTukaTta onpeaens obwure
paMKu, MNPUHUMNNTE U W3UCKBAHWATA MNpW OnNpefensHe Ha Bb3HarpaxaeHusta B YNpasnsBallo
APY>XXeCTBO, KaTo HacbpyaBa pas3yMHOTO U e(eKTMBHOTO YMpaBfieHMe Ha puUCKa Ha YnNpasnsBaloTo
APY>XXeCTBO M He MnooLpsiBa NoeMaHe Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Mpodwnu, npasBunaTta wau
ydpeauTeniHuTe AOKYMEHTM Ha YnpaBnsiBaHUTE KOMIEKTUBHU WMHBECTULUMOHHM CXEMW, KAKTO M He 3acsra
M3Mb/IHEHMETO Ha 3aAb/DKEHMETO Ha YMNpPaB/sBaLLOTO APYXXECTBO Aa AENCTBa B Hal-A06bp MHTEpeC Ha
KONeKTUBHATa MHBECTUUMOHHA cxeMa. MNonuTtukaTta cbabpka obliata paMka M OCHOBHUTE MPUHLMNAK NP
onpefensiHe Bb3HarpaxkaeHusaTa Ha cnyxutenute B Y/, KaTo rapaHTMpa cra3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTta npasBHa W perynaTtopHa paMKa, B TOBa YMC/O, HO HE CaMO — HaYMHWUTE Ha OnNpeaensHe n
n3nnawlaHe Ha Bb3HarpaXxaeHusITa, CTPyKTypaTa U BUAOBETE Bb3HArpaXKAeHUs U TEXHUTE CbOTHOLLEHMS,
pPa3CpOYBAHETO M Bb3MOXHOCTTA 3@ HEM3MallaHe Ha Bb3HarpaXKaeHWs B 3aBUCMMOCT OT NpeacTaBSHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoto Y1 u cbotBeTHUTE KUC, CTpYKTypaTa 1 npaBoMoWwuATa
Ha KoMuTeTa No Bb3HarpaxaeHusTa v ap.

AkTyanHaTa lNonuTunka 3a Bb3HarpaxxaeHuaTa Moxe Aa 6bae HamepeHa Ha MHTEpHET CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpwn nonckeaHe OT cTpaHa Ha uHsectutopute B KUC Ha Y/, konue Ha lMNonutrnkaTta 3a Bb3HarpaxxaeHusaTa
we um 6bae npegocTtaBeHo 6e3nnaTHO, Ha XapTueH HocuTen, B odmca Ha APY>KECTBOTO MK B K/IOHOBaTa
mMpexa Ha OBb A/

2. NHdhopmauusa 3a porosopHus cpoHA
2.1. HaummeHoBaHmMe

HanmeHoBaHue: [JorosopeH ®oHa “Obb Moban Pactex”

OpraHusaTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHnmxkMbHT” ALl

Cepanvile n agpec Ha ynpasneHue Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codus” N 5, 1040
Codums, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha AP “OBBb Nno6an Pacrex” : o ceBoaTta cbwHoct Ad “Obb Moban Pactex” e
KOJTEKTMBHA MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTMpaHe B B MPEXBbPSSEMM LIEHHN KHUXA
WM apyrm GUHAHCOBM aKTUBM CbINAcHO M3WCKBaHMATa Ha 3akoHa. C ornep CBOS CneumaneH craTyT,
“"OBb noban Pactex” e poroBopeH ¢oHA MO CMUCb/lA Ha 3akOHa 3a AEMHOCTTa Ha KOMNEKTUBHUTE
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WMHBECTULUMOHHN CXEMU W APYrM NPeanpusaTUs 3a KONeKTUBHO uHeecTupaHe (3AKUCAMNKW), 3akoHa 3a
nasapute Ha PUHaHCOBN MHCTpyMeHTH (3MDU), KakTo U NOA3AKOHOBUTE HOPMATUBHWU aKTOBE.
YnpaBnsBawoTo APYXeCTBO MOCTOSHHO M3faBa M U3KynyBa obpaTHo asnosete Ha A® “Obb Moban
Pactex” 3a cMeTka Ha POH/A.

[ eNHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMDKA WKW APYrU NMKBUMAHWM (DMHAHCOBU
aKTMBM, CbOOPA3HO WM3MCKBAHUSITA Ha 3aKOHA, Ha MNapuUyHM CpeacTBa, HabpaHu upe3 nyb6anyHO
npeanaraHe Ha AsnoBe, Npuv CrassBaHe Ha NpPUHUMMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneHn 6pou ganoBe B o6palleHme : HeorpaHuyeH

HomuHanHa cTtoMHocT Ha eguH asan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTta Ha yupeasBaHe Ha ® “"Obb Nno6an Pacrtexx”: oT gatata Ha BNUcBaHe B perncrbpa no un 30,
an. 1 ot 3akoHa 3a KomucmsaTa 3a onmHaHcoB Hagzop 17.03.2016 r.

CpoOK Ha CblyecTByBaHe: He Ca NpeaABuAEeHN OrpaHNMYeHns B CPOKA Ha CbLUECTBYBAHE.

Homep u pata Ha pa3speweHuetro Ha ,OBb Acetr MeHMmMKXMBHT” A[l 3a opraHu3upaHe M
ynpaeneHue Ha [® " Obb 'mo6an Pacrex”: N2 154 — [1® ot 17.03.2016 r. Ha KomucusaTa 3a
¢dvmHaHcoB Haazop (KOH).

byncraTt: 177002602

2.3. Hap3opHa MHCTUTYLMA
Haa3opHa MHCTUTYLMS! NPpU OCbLLECTBABAHE Ha AEMHOCTTa Mo OpraHu3unpaHe u ynpasneHve Ha ®OHAA ot
»,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®mHaHcos Haa3sop
Crpanuua B MHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. [MocouBaHe Ha MSACTOTO, KbAETO Morat Aa 6bAaT nosiyyeHu npaBunarta Ha ¢oHaa m
nepuoanYHUTE OTYETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT ¢ [paBunata Ha ®oHaa, lNMpocnekta, [JOKyMeHTa C KJ4oBa
NHMOPMaLUNS 32 MHBECTUTOPA M NEPUOANYHUTE OTYETM, KaKTO M Aa Nofy4vaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,Obb Acetr MenupxmbHT” A: 6yn. “Toaop AnekcaHapoB” N2 9, rp. Codwus,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTW: CBuneH locrnognHoB (+ 359 52) 685467, EmunusH
Ovmntpos (+ 359 2) 8113774, CredaH Camapmxmes (+ 359 2) 8113778 wnun Xapu SAHyes (+359
56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B MpunoxerHne NQ 1
KbM HacTosiwmsa MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 NeTbK
o1 8.30 go 16.30 vaca.

Y MMpaBwnaTta, NepuoanyHMTE OTHETU, KAKTO U [IOKYMeHTa C K/o4voBa MHBOpMaLmMs 3a MHBECTUTOpPA
Ca AOCTbMHM U B IHTepHeT Ha aapec: www.ubbam.bg.
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2.5. YcnoBus Ha AaHbYHATa CUCTEMA, NPWIOXKMMaA 3a AOroBopHMsa (OHA, KOUTO ca OT
3HauYeHue 3a npuTexxaTenuTe Ha AaoBe

Tasm To4YKa MpPefocTaBs MH@OPMauus, KakTo 3@ AaHbYHOTO Ob6/iaraHe Ha rne4yasnbara Ha /[joroBopHus
@oHp, Taka u 3a 0671araHeTo Ha JOXOANTE Ha MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-pony e npeacrtaBeH obwms aaHbyeH pexkum Ha ®OHIA n Ha npuTexaTenuTe Ha AsSN0oBE OTHOCHO
JIOXOANTE UM OT CAENKM C asnoBe Ha ®oHAQ, CbIMlacHO AEMCTBALLOTO KbM AaTaTa Ha M3roTBSIHE Ha TO3U
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO M AaHBYHOTO obnaraHe Ha foxoauTe OT pasnpedesneHne Ha
poxopa (rogvwHata neyan6ba) Ha ®oHAa M NMKBUAALUMOHHUTE ASNI0BE.

KopnopaTuBHO aaHb4yHO ob6saraHe Ha DOHOA

CornacHo u4n. 174 ot 3akOHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONeKTUBHUTE
NHBECTULUMOHHN CXEMM, KOMUTO Ca AOoMNycHaTw 3a nybnnyHo npepnaraHe B Penybnuka bvnrapus no pega
Ha 3QKWUCAMKW, He ce obnaraTt ¢ KopnopaTuBeH AaHBK.

CornacHo 4n. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pasnopexgaHe C
(pMHAHCOBN MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW NMpu yCcnoBusiTa U No peaa Ha obpaTHO
N3KynyBaHe OT KONMIEKTUBHM MWHBECTULUMOHHM cxemu (kakBaTto e ®OH[A), ponycHatv 3a nybanyHO
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YieHKa Ha EBponenckusi cbto3, unv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoOXOoAUTE OT cAenKu ¢ aanose Ha POHAA

HAaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKHN STNLa:

CornacHo un. 44 ot 3KIMNO, nputexatenute Ha asnose sbB ®OHJA - MeCTHM Opuanyvecku nuua u
Yy)KAECTPaAHHN OPUAMYECKM NULIA, KOUTO OCBLLUECTBABAT CTOMaHCKa AeWHOCT B Penybnuka Bwnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoslydaBaT AOXOAM OT M3TOYHWMK B Penybnvka Bbnrapusi, npu
onpegensHe Ha [AaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaTt (cyeToBoaHaTa
nevyanba/3aryba) ce:

1. Hamangea c nevyanbata OT pasnopexpaaHe € (PUHAHCOBM MHCTPYMEHTM, orpefeneHa KaTo
NOMIOXMWTENHA pa3nnka MeXxay NpoAaXkHaTa LeHa M AOKYMEHTAsNIHO AoKasaHaTa LeHa Ha npuaobmeaHe Ha
asinose Ha ®OHIA, n

2. yBenM4yaBa CbC 3arybata oT pasnopexaaHe ¢ (PMHAHCOBUM MHCTPYMEHTW, orpejenieHa Kato
oTpuUaTenHaTa pasMka Mexay npoAaXkHaTa LeHa W AOKYMEHTaNHO JoKasaHaTa LeHa Ha npuaobusaHe
Ha asnosete Ha ®OHIA. MNMoa pasnopexaaHe ¢ (hPMHAHCOBU MHCTPYMEHTM ce pasbupart caenkute ¢
[AAN0BE HAa KONMEKTUBHM MHBECTULMOHHN CXEMU U3BBPLLEHN Ha perynupaH nasap, Kakto v CKIIHOYEeHU npwu
ycnoBusiTa U No peda Ha obpaTHO M3KynyBaHe OT KONMEKTUBHU MHBECTULMOHHM CXEMW, AOMyCHaTM 3a
nybnMyHO nNpeanaraHe B CTpaHaTa WM B Apyra AbpXxaBa - 4YieHKa Ha EBponeickus cbio3, wan B
AbpXkaBa - cTpaHa no Cnopa3yMeHMeTo 3a EBpONeinckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

HAaHbYyHO ob1araHe Ha MECTHH (PU3NYECKH /inLa:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuuTe BbpXYy AoXoauTe Ha dmsmyeckuTe nuua (344DJT), He
ca obnaraemmu goxoaute OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTW Ha NpUTEXATeNuTe Ha AsNoBe
BbB ®OH[A, KOeTo BK/IOYUBA O0XOAUTE, MOSYYEHUM OT CAENKM C As/10BE Ha TakoBa [APYXKeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku nasap Ha LEHHW KHWXa WMAW Mpu ycrioBusTa M NO peda Ha
o06paTHOTO M3kynyBaHe ot cammns ®OH/.
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HAaHbYHo obsiaraHe Ha YyXKgecTpaHHU ¢pusnyecku imya:

CobrnacHo un. 37, an.1, 1.12 wn un. 46 OoT 3aKOHa 3a AaHbUUTE BbpPXy AOXOAMTE Ha (m3nyeckuTe nmua
(304DJT) c okoH4YaTeNeH AaHbK ce obnaraT AoXoAMTE Ha YyXXAECTPaHHU U3MYeckn nuua oT npoaaxba,
3aMdHa W Opyro Bb3MEe3[HO [MpexBbpfisHE Ha akuuW, [a70Be, KOMMECaTOPHU WHCTPYMEHTH,
WHBECTULUMOHHM 6OHOBE M aApyrn dunHaHcoBM akTuBu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT c
OKOHYaTeNeH [aHbK JoxoauTe Mo MpeaxoAHOTO M3peyeHue, Korato ca ocBobogeHn oT obnaraHe
cbrnacHo 3440J1 n ca HauncneHun/m3nnaTeHu B Nos3a Ha Yy>XAECTPaHHU (PU3NYECKU N1LA, YCTaHOBEHM
3a AaHbYHM LEenu B AbpXKaBa — YfieHKka Ha EBponeinckms Cblo3, KaKTo U B Apyra Abp)kaBa — Y/ieHKa Ha
EBponeickoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepgoBaTenHo Aoxoaute OT CAENKWM C AS/IOBE Ha
®oHAa, n3BbpLIeHN Ha perynupaH 6barapckm nasap Ha LEeHHW KHUXKa WM peanusvpaHu npyv obpaTHO
N3KynyBaHe Ha AsnoBe Ha PoHAa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnon3a Ha YyXXAecTpaHHO (PU3NYECKo NnLe, YCTAaHOBEHO 3a AaHbYHM Lenn B AbpxaBa uYnieHka Ha EC nnn
EWM. Korato nnueto e MecTtHO Ha Abpxxaea m3BbH EC mnn EUM, ce yobpa AaHbK NpyY U3TOYHWMKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npedBui, 4e Korato B JaHbyHa cnorogba win B Apyr MexXAyHapoAeH AOrosop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNs3b/ B CuAa, Ce CbAbpXaT pasnopeadw,
pa3nuyHn oT pasnopeadbute Ha 304DJ1, npunarat ce pasnopeadbuTte Ha CbOTBETHATA AaHb4uHa cnoroaba
nnu orosop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pas3npeaeneHue Ha aoxoda (roauwiHaTta neyanba) Ha PoHaa v
JIMKBUAALMOHHUTE As10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeneneHne Ha goxoda (roavwHara
nevyan6a) Ha POHJA, KaKTO M NIMKBUAAUMOHHUTE AsnoBe, pa3npeaenenn ot ®OHJA, B ciyyaii Ye TakvBa
6baaTt rnacyBaHn ot CbBeTa Ha aupektopute Ha ,0OBb AceT MeHMmMKXMBHT” A[l, B Mof3a Ha MeCTHM
IOPUAMYECKN NMLA, KOUTO He Ca TbProBUM U YYXXAECTPaHHU opuandecku nuua, ce obnarat ¢ 5 Ha cTo
AaHbK npu u3TouyHuka (GOHIA), koWTO e okoHuaTeneH. Mo To3n pen He ce obnaraT AoxoauTe U
NVKBUAAUMOHHUTE [SN0Be, pasnpefenieHM B MoM3a Ha MEeCTHU puaMyeckm nvua — TbproBuuM M
Yy>XAECTPaHHW IOPUANYECKN NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PaznpeaeneHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo U NIMKBUAAUMOHHUTE AS/10BE, NOyYeHU
OT MECTHM ropuanyeckn nmua — TbproBum ce B3emaT npeasua Npv onpeaensHe Ha (UHAHCOBUS pe3ynTar
33 JaHbYyHM LEM Ha Te3N opUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM neyvan6a.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHne Ha aoxoaa (roguwHaTa
neyan6a) Ha ®OHAA w nukBMAAUMOHHUTE AsnoBe, pasnpeaeneHn ot ®OHOA B non3a Ha MECTHO WK
Yy>KAECTpaHHO m3NYecko nuue, ce obnaraT C 5 Ha CTO AaHbK NpU U3TOYHWUKA, KOMTO € OKOHYaTENEH.
BHuMaHMe: HactosiwaTta uHdbopMauus He e u3dvepriaTesiHa M He NpeacTaBnsiBa NpaBeH WM AaHbueH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHM 06CTOSTENCTBA, CBbP3aHM C MHBECTUTOPa, U MOXe Aa
ce npoMeHs B 6baelue.

2.6. Oputopm

C peweHue ot 26.04.2017r. CoBeTbT Ha aupekTtopute Ha Y[ ,OBb AceT MeHuaxmbHT” A n3bpa 3a
PErncTpupaH OAMTOpP, KOWTO Aa 3aBepyu roavwHusi (uMHaAHCOB oTyeT Ha ®oHga 3a 2017r. — ,[denovt
Oaut” 0O0A.

Ldenoit Oant” OO0/ e npepernctpupaHo B AreHums no BnmcBaHusTa ¢ EMK121145199. [pyxecTBoTo €
CbC cepanuuie M agpec Ha ynpasneHne B rp. Codwmsi, paivioH ,Bb3paxaaHe”, 6yn. AnekcaHAbp
Crambonuiickn N2 103.
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Ldenont Oamt” OO/ e c npeaMeT Ha AEMHOCT: He3aBUCUM (DUHAHCOB OAUT Ha (PUHAHCOBM OTYETM Ha
npeanpusiTUs, KOHCYNTaUMW W yCnyru, CBbp3aHM C He3aBUCMMUS (DMHAHCOB OAWUT, OpraHu3MpaHe Ha
CYETOBOAHO OTYMTAHE U CbCTaBSIHE HA FOAMLLIHN, MEXAMHHU 1 APYrM UHAHCOBM OTYETU, NOCpeaHMNYEecKa
JIEMHOCT MO HaeMaHe Ha 6b/Irapcky rpaXKaaHn B CTpaHaTa.

3aBepka Ha NognwuHn PuHAHCOBM OTYETH
2016 2017
M36paH oantop LAdenont Ogut” 00 denont Oagut” 00
PeweHve Ha CbBeTa Ha
AVPEKTOpUTE Ha YNpaBfsBalloTo 25.11.2015 . 26.04.2017 r.
LPY>KECTBO

2.7. XapakTepucCcTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Asnosete Ha ®OHIA cbrnacHo § 1, T. 4 ot P Ha 3QKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
oT ®OHJA, KoWUTO M3pa3sBaT npaBaTa Ha TEXHWUTE NpUTEXaTeNn BbpXy HeMHUTe akTuBu. [snoseTe ca
peructpupaHm no cMeTkn B “LeHTpaneH genosutap” AL v moraT aa 6vaaT npeanaraHn  nyb6nanyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

BposAT Ha asnoseTe ce onpefens OT TAXHOTO M34aBaHeE M O06paTHO M3KynyBaHE M He e OrpaHu4eH C
MUHUManNEH UM MakcMmasneH pasmep.

®OHODBT m3naBa LeNM M YacTMUHK asnose. [anoBeTe ce u3aaBaT Ha b6asaTa Ha HETHAaTa CTOMHOCT Ha
aktueuTe Ha ®OHJA un ce npnaobueaT Cpelly HanpaBeHa NapyvyHa BHOCKA B onpeaeneH pasmep. bposT
[A510Be, KOUTO WMHBECTUTOPBLT Npuaobuea, ce onpeaens kato YacTHO MeXAy HarpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMSI CyMa) C OMNpeaeneH pasMep M eMUCMOHHATa CTOMHOCT Ha eauH asn,
M34ncneHa 3a CbOTBETHMS AeH. B cnyyal, Ye cpelly BHeceHaTa CyMa He MoXe Aa 6bae M3gafaeHo usnio
4YUCNO AAN10BE, MHBECTUTOPBLT Npuaodbvea M YacTUYeH Asn, KaTo bposAT AsnoBe ce pexe C TOYHOCT A0
4YETBBLPTUA 3HAK Cfej AeceTMYHaTa 3aneTas.

Nmyuwectso Ha POHAA

HeTHaTa cTOMHOCT Ha akTMBuTe Ha ®OHA He MOoxe Aa 6bae no-mManka ot 500 000 (NETCTOTUH XMNsaam)
neBa.

OOHJA HaMa kanuTan no CMUCHbA Ha TbProBCKUSA 3aKOH M He Ce BMUCBA B TbProBCKUS PerucTop Ha
cbaa. ToM ce cunTa 3a y4ypefeH OT MOMEHTa Ha BMWCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHCoB Haa30p.

NmywectBoTo Ha ®OHA ce CbCTOM OT aKTMBM M NacuBM, TO Ce YBENM4YaBa WM HamansiBa CbobpasHo
npoMsiHaTa B HeTHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKIIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE Uu
obpaTHOo M3KkyneHu aanose Ha ®OHZA.

YnpaBnsaBalloTo APYXXeCTBO OTAENS CBOETO MMYLLECTBO OT mMmyllectBoTo Ha ®OHJA n cbCTass 3a Hero
camocrositeneH 6anaHc. [enosutaps (baHkaTa-geno3vTtap) OTYMTa OTAENHO MNapuU4YHUTE CpeacTBa U
Apyrv aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBK OT COBCTBEHUTE CU aKTMBW. YNpaBnsBawoTo
ApyXectBo W baHkaTa-genosutap He OTroBapsAT npea Kpeautopute cu € aktmeBuTe Ha OOHIA.
Kpeautopute Ha YNpaBnsaBallOTO APYXeCTBO M baHkaTa-Aeno3vtap MoraT Aa Ce yAOBNeTBOpsABaT OT
nputexasaHuTe oT Tax aanose b GOHIA.

BHOCKM

BHockuTte B umywectsoto Ha ®OHIA moraT ga 6baat camo B napw.

Hai-mMankata cyma, KOSITO MHBECTUTOPLT MOXE Ja 3asiBM 3a npuaobuBaHe Ha asnose BbB ®OHJA e B
pa3mep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 aan. B eMncnoHHaTa CTOMHOCT ce
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BKJIIOYBAT pa3xoauTe 3a eMutupaHe. Mpu ckitouBaHe Ha [1oroBop 3a cucteMaTUYHO MHBecTupaHe (CUMM),
pasxoauTe Mo eMUTUpaHe Ce HauMCnisaBaT BbpPXy BCAKA MbpBa BHOCKA Cfief CKKOYBaHeE Ha [0roeopa,
CbOTBETHO BbpXY BCSKa MbpBa BHOCKA Cfef npeaoroBapsiHe yCoBusITa Ha A0roBopa, Kacaewm npoMsiHa
B pa3Mepa Ha Mece4yHaTa BHOCKa.

Mpv nogaBaHe Ha NOPbYKKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUMOHHATa CTOMHOCT.

®OHADBLT HsAMa NpaBo Aa eMUTUPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3aniaTeHa.

[pexsbpnsaHe Ha Asa10Be

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHMYeHns Unn AONbAHUTENHW YCIOBUS, CNOpea,
BONISITAa Ha COOGCTBEHMUMTE MM, MNpPU CrasBaHe Ha CneunduyHUTE W3UCKBAHMSI Ha AEeNCTBaLLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM.

Caoenku, no npexsbpnsiHe cobCTBeHOCTTa Ha Beye eMuTtupanm ot ®OHZA asnose mexay usmyeckn u
lOpUAMYECKM Nuua € AonycTuMa Npu ped M YCnoBusi, NPeABWAEHW B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE€ M3BbPLIBA 4Ype3 MHBECTUUMOHEH MOCPEAHWMK, W3BbPLUBALY, AEMHOCT KaTo
perucTpaunoHEeH arexT.

Coenkn no npexBbpnsiHe COb6CTBEHOCTTA Ha Bede emutupaHn ot ®OHIA pasinose, ype3 gapeHve u
HacnegsBaHe Ce WM3BbpWBAT 4Ype3 WHBECTUMUMOHEH MOCPEeAHWK, W3BbpLIBAL, AENMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha nNpUTeXaTeuTe Ha AsoBe

Bcekn OT asinoBeTe AaBa Ha npuTexaTtens CM efHakBu npaBa. Bcekn asn gaBa Ha CBOS mputexarten
NpaBO Ha CbOTBETHA YacT OT MMyLLEeCTBOTO Ha ®OH/A, BKIIOUUTENHO NpU HeroeaTa NNMKBMAAUMS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (NPaBO Ha 4acT OT nedvanbata) M NpaBo Ha MHMOPMaLMS.

B cnyyante Ha npuaobuTM YacTUYHW ASNOBE MMYLLECTBEHUTE npaBa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUS YaCcTUYeH asn.

MpaBo Ha AnBUAEHT (YacT oT nevyanbata)

MNpuTexaTtenute Ha pAsnoBe wMMaT NpaBO Ha 4acT oOT nedyanbata Ha ®OHOA, cbOoTBETHA Ha
NpUTEXaBaHWUTE OT TSAX LENU UM YacTuyHKn asnose. MNpaBo Ha AMBMAEHT (YacT oT nevanbarta)umaT camo
muarta, KOUTO Ca BK/IOYEHM B CMUCBbK Ha npuTexartenute Ha asanose Ha ®OHAA, v3gageH oT
“UeHTpaneH Jeno3utap” ALl Ha 14-Tus AeH, cneaBall AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOETO € NpueT roauHmsa GUHAHCOB OTYET M € B3EeTO peLleHune 3a pasnpeaensHe Ha AMBuaeHT(4YacT

oT neyanbara).

MpaBo Ha o6paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baat 0bpaTHO M3KyNeHW, OCBEH ako
06paTHOTO M3KynyBaHe He 6bae CNpsHO B CnydauTe, onucaHn B Hactoswwms MpocnekT 1 MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe [a Ce OTHAcCs 3a YacCT WM 3@ BCUYKKU NpUTeXaBaHu OT
WMHBECTUTOpPa AS/I0BE.

MpaBo Ha nHdopMauus

Bcekn nputexaTten Ha As10Be MOXe Aa Nony4yn nybanmyHa nHdopMaums OTHOCHO AeHocTTa Ha GOHA,
Cbabpxalua ce B HactoswwumTe lMpaBuna, Mpocnekta Ha ®OHAA, [lokyMeHTa C KntoyoBa MHbOpMaums 3a
WMHBECTUTOPA, KaKTO M TakaBa, OTHacsLWa ce A0 YNpaBnsBawoTo APY>XeCTBO.

JOKyMeHTBLT C KoyoBa MHdopMaumsa 3a uHBectutopute Ha ®OHUA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKM MHBECTUTOP, KOWTO 3an1CBa AS/1I0BE, B pa3yMeH CPOK NMpeau CKoYBAHE Ha cAenkaTa.
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MpocnekTsT M nocnegHuTe NybnukyBaHW roguvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO >Xenae fa Ce 3arno3Hae C TsAX, C Oorfie4d B3eMaHeTo Ha
NHBECTULMOHHO peLLeHue.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npeaoctaBs Ha pasnosfioXXeHWe Ha
NHBECTUTOPUTE M NpUTEXATeNnTe Ha AsnoBe Ha VIHTepHeT CTpaHuuaTta Ha YNpasnsiBawoTo ApPYXXeCTBO..
Mpy nouckBaHe OT CTpaHa Ha WMHBECTUTOpUTE Ce MpeaocTaBs 6e3nnaTHO XapTWEH ek3eMnnsp OT
nHdopMaumnsaTa B odpuca Ha YNpasngaBalOTO APYXECTBO, KAKTO M B MecTaTa (ruwerarta), KbAeTo ce
n3pbpLuBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHZA.

[lpaBo Ha NMKBMAAUNOHEH AN

Bceku nputexarten Ha asnose Ha POHJA nMa npaso Ha 4acT oT umyectsoto Ha ®OHA npu HerosaTa
NUKBMAAUMS, CbOTBETHA Ha MpuUTeXaBaHUTe Aanose. ToBa NpaBo MOXe Aa 6bae yrnpaXHeHo, AOKOIKOTO
cnepn yaoBneTBOpsiBAHETO Ha Kpeautopute Ha ®OHIA e octaHano MMyLecTBO 3a pasnpegensHe. B
Cny4aii, Ye MMYLLECTBOTO, OCTAHA/NO C/lief NnoracsiBaHe Ha 3ab/MKeHMsATa KbM kpeautopuTe Ha POHAA, e
HEeOoCTaTbyHO 3a M3MNallaHe Aena Ha BCUYKUM MHBECTUTOpM, Te Ce YAOB/IETBOPABAT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas10Be.

[MpaBo Ha rnac

®OHObT e KonekTMBHA WHBECTULMOHHA CXeMa, KOATO npeactasnsiBa 060cobeHO MMyLecTBO C uen
KONEKTUBHO MHBECTMPAHE B MPEXBbP/SEMM LEHHU KHWXKA WUAM APYrv NpeaBuAEHW B 3aKOHA JIMKBUAHM
(bvHaHCOBM aKTMBM, Ha NMApU4YHM CPeACTBa, HabpaHu Ype3 NybnuMyHO NpeanaraHe Ha AsNOBE, U AeNCTBa
Ha NMpWHUMNA Ha pa3npefeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a
3a4b/HKEHNSATA U JOrOBOPUTE, C U3KIKOYEHWe Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu "B" u
"r'" nun. 364, pokonkoto B 3AKUCAMKN unu B MNpasunata Ha POHJA He e npeaBuaeHo Apyro.

MNpeasuna nsnoxeHoto, asnosete Ha POHA He NpeaoCTaBAT NpaBo Ha rnac.

2.7.2. JOKyMEHTH, yAOCTOBEpPSiIBaLLM NPaBoOTO Ha cO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HannuHn. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan OT
YnpaBnsBawloTo ApYXXeCTBO, Ype3 OTKpuTa noacMeTka B “LeHTpaneH aenosutap” Al. 3a npuTexasBaHeTo
Ha asnose ot ®OHIA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pa3nmcka No UCKaHe Ha MHBECTUTOP U cnea
3anallaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNMpekpatasaHe Ha POHAA

®OHADBT ce npekpaTsiBa Npu cnegHUTe o6CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTo APYXeCTBO;

Y nNpu OTHEMaHe paspeLLeHMETO Ha YNpaBnsaBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHJA;

Y Korato B CpOK OO Tpu Meceua cCnef OTHEMaHe Ha NuvueH3a, npekpaTsaBaHe unn obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBawoTO APYXEeCTBO He e M36paHO HOBO YNpaBrsiBallo APY>XeCTBO
nnn ®OHAODBLT He e npeobpasyBaH Ype3 CIMBAHE UN BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE HA OCHOBaHWe 3a npekpaTsBaHe Ha OOHMA, YnpasnssawoTo
LAPY>XeCTBO € ANbXHO Ada nogaae Ao Komucusata 3a MHAHCOB Haa30p 3asiBieHME 3a M3[aBaHE Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/A ce 13BbpLLUBA MO pea 1 Npu YCIoBUS, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baaT HasHadaBaHW 3a NMKBMAATOpUM uyneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MK Apyry nvua, paboTunm 3a YNpasnsBawoTo APYXXeCTBO, CNpSMO KOUTO €
YCTaHOBEHO CUCTEMHO HapylweHune Ha 3AKUAMKK, 3MMNUK, 3NN vnm Ha akToBeTe NO NpuiaraHeTo UM.
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MNpun npekpaTsaBaHeTo Ha ®OHJA OTHOCHO 3aAb/HKEHUATa Ha NMKBMAATOPA U 3awmuTaTa Ha KpeauTtopute
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 wn un. 273 ot
TbpProBCKMUS 3aKOH, KaTo (PYHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
THbproBCKMs 3aKOH Ce U3MbJHSABAT OT YNpaBAsaBalloTO APYXECTBO.

[okaTto He 6bae BpeMeHHO CnpsitHO 06paTHOTO U3KynyBaHe, NnpuTexarenute Ha asnose Ha ®POHA morat
Aa v npogagat. OcseH ToBa npu nukeuaauus Ha ®OHIA, npuTexaTtenuTe Ha AsN0Be MMaT NpaBo Ha
YyacT oT umywectsoto Ha ®OHA, CbOTBETHA Ha NpuUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae
YyNpaxHeHO, AOKOMKOTO cfel YAOBNEeTBOPsSIBaHETO Ha Kpeautopute Ha ®OHA e ocTaHano MMyLEeCTBO 3a
pasnpeaensiHe. B cnyyaln, 4e WMyLECTBOTO, OCTaHANO cCfieA NoracsiBaHe Ha 33b/DKEHMSITA KbM
Kpeautopute Ha OOHA, e HeaoCTaTb4yHO 3a M3NMawaHe Jena Ha BCUMYKM WHBECTUTOpPU, Te ce
YyOOBNETBOPSBAT Cbpa3MepPHO Ha NpuUTeXaBaHUTe AS/I0BeE.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WM nasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu asi/ioBeTe

n”n

KbM HacTosiwms MoMeHT, asnosete Ha ®OH/A He ce TbpryeaT Ha “bbvarapcka ®oHagoBa bopca — Cous
Al unn Ha apyr perynupad nasap.

CobcTBeHOCTTa BbpXy Asnosete, usgageHn ot ®OHIA ce npexsbpns csobogHo, 6e3 orpaHuyeHus u
yCNoBWS, KaTo ce Crna3BaT pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

Mpogax6ba wnu 06paTHO M3KynyBaHe Ha ASANOBE MOXe Aa Ce M3BbpLBA €AUHCTBEHO B oduca Ha
YnpaBnsBawoTo APYXEeCTBO W OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB A[l, cbrnacHo
Mpunoxenne N2 1 kbM HacToswms NMpocnekT).

MNpexBbpnsHETO Ha COOBCTBEHOCTTa BbPXY ASNOBETE Ce CYMTA 3a U3BBLPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkaTta B “LleHTpaneH aeno3utap” AL.

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha ®OHJA B cyyauTe Ha AapeHue u HacneasiBaHe ce
M3BbPLUIBA YpPEe3 JIMLEH3NPAH MHBECTULUMOHEH MOCPEAHMK, W3BBbPLUBALL AEMHOCT KaTO PerMcTpauLuoHEH
areHT.

2.9. YcnoBusa U pea 3a eMUMTUpaHe u npoaax6a Ha asnosere

MoapobeH rpadmk Ha npoueaypata Mo onpefensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynyeaHe Ha aanosete Ha POH/A e HanuuyeH B T. 2.16 OT HACTOALMSA NMPOCMEKT.

[elHocTTa no usaaBaHe (Mpoaaxba) n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce ocbliecTBsiBa OT
YnpaBnsBaLLoTO APY>KECTBO 3a cMeTka Ha ®OH/JA.

®OHOBT HsMa NpaBo Aa eMUTUPA AS/I0BE, YASTO EMUCMOHHA CTOMHOCT HE € M3UAI0 3annaTeHa.

YnpaBnsiBaloTO APYXECTBO M3KyryBa MNOCTOSIHHO AsnoBeTe Ha ®OHLA OT MHBECTUTOPUTE, OCBEH B
C/lyYanTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYMyBaHe.

YNpaBnsBalloTo APYXECTBO € OcuMrypuno mpexa ot odhucn (“ryweta”), KbAeTo ce npuemaTt NopbyKKM 3a
NoKynka u 0b6paTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLECTBSABAT KOHTaKTU C uHBecTuTopuTe Ha ®OHZA.
ToBa ca oducebT Ha ,,Obb AceT MeHnaxMbHT” Al knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 KbM HacToswms [lpocnekT, u BUPTYanHuUsT KNoH Ha “OBB” A
(http://ebb.ubb.bg).

YnpaBnsiBawloTo APY>KECTBO NpU Cna3BaHe Ha HOPMATMBHUTE U3NCKBaHUS MOXE [a CK/o4YBa AOroBOpu 3a
AenervpaHe Ha ¢yHKUMM U AEUCTBUS MO npoaaxbata um obpaTHOTO M3KynyBaHe Ha AsnoBe Ha KUC,
KOUTO ynpaensiBa U C Apyrn nvua, Kato uHdbopMaumusaTa 3a Takmea A0OroBopu wWe 6bae CBOEBpPEMEHHO
pa3kpuTa.

®DyHKUMMTE, KOUTO YNpasnsaBawoOTO ApyXecTBo Aenermpa Ha ,0ObeanHeHa Bvnrapcka baHka” A no
cunaTta Ha CktoyveHust [IoroBop 3a areHTCTBO, BKIKOYBAT:
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Y npuemaHe Ha NOPbYKK, BbB BPb3Ka C ASN0Be Ha ynpasnssaHuTte oT ,,0bb AceT MeHnmxMbHT” ALl
KONEKTUBHN WHBECTULMOHHU CXEMW W MNpeAaBaHeTO UM 3a M3Mb/IHEHWE Ha YNpaB/isBaLOTo
APY>KECTBO;

Y obcnyxBaHe Ha HapeAeHu MNnawaHusa Mo NpUETUTE MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YrpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUecTBsIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU W MpuTexaTenuTe Ha As/0Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,O0Bb AceT MeHnmkMbHT” ALL;

Y ¥3BbPLIBAHE Ha MapKETUHI M peknaMa Ha AerHocTTa Ha ,0Bbb Acet MeHnaxmMbHT” AL M Ha
yrnpaBnsiBaHUTE OT HEro KOIEKTUBHU NHBECTULIMOHHWN CXEMM.

MopbykM 3a nsgasaHe unym 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce npveMaTt OT YMbHOMOLLEHN
cnyxutenn Ha “OBbb” AL n ,,Obb Acet MeHnaXMbHT” ALl, BCekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KNMEHTU Ha baHkaTa 1 YNpaBnsiBalloTo ApYXXeCTBO.

MopbykK 3a M3gaBaHe unmn obpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce nogasaT U 4pe3 BupTyanHus
knoH Ha “Obb” A/l.

MopbuknTe 3a u3gasaHe nnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogagenwn cneg 17:00 4. Ha
AeH T ce n3nbnHABAT NO LeHaTa, BanvaHa 3a cneasawmaT paboTeH fAeH / HapedeH aeH T+1/, kodATo ce
onpeaenst Ha no-crneasawms paboTeH aeH /HapeyeH aeH T+2 /.

MopbukuTe 3a M3gaBaHe MM 0bpaTHO M3KynyBaHe Ha asnose Ha ®OH[A cTaBaT HeEOTMeEHsieMW, aKo
WHBECTUTOPBT HE € NnoJasn nopbyka 3a oTkas Ao 17:00 4. Ha cblwmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca nojajeHu.

3a nopbyku, nogageHu cneq 17:00 4., nopbYKK 3a 0TKa3 ce npueMat Ao 17:00 4. Ha cneagalumsa paboTeH
AeH / peH T+1 /. Cnea ToBa, MOpPbYUKUTE 3a M3haBaHe WM 06paTHO M3KyrnyBaHe, Ce cuuTaT 3a
HEOTMEHSIEMM.

MNMopbyka 3a 0TKa3 ce nofasa OT ynbJHOMOLWeH cnyxuten Ha “"Obb” Al unn “Obb AceT MeHUmKMBHT” ALl
BbB BCMYKM Cllydanm Ha KOHCTaTUPaHW HETOYHOCTUM U HEMb/IHOTUM B CbAbPXAHWETO Ha Beye nogageHata
nopbuKa.

Mopbyka 3a OTKa3 ce NnoaaBa OT K/MEHTa M B C/lydaid, Ye CbLUMST M3MOosiBa BUPTYanHust KNoH Ha “OBbb”
A/[l, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbukMTE 3a MOKyrka Ha AsnoBe Ha ®OHOA ce M3Mb/HSABAT MO E€MUCMOHHA CTOMHOCT, BKJIHOYBALLa
HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €MH A/ YBEIMYEHA C Pa3xoAMTe 3a EMUTUPAHE, KOSITO Ce 34MCNsBa
OT YNpaensBawoTO APYXEeCTBO Mo KOHTpona Ha baHkaTa-geno3vTap Ha AeHs cneagal, AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce M3BbPLIBA OLIEHABAHETO” /, HA OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOWTO Ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKtOYEHW B nopTdeina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uamM 0bpaTHO M3KyryBaHe B Cpsaa, 3a Tasu
nopbyKa Ca BanMAHW LEeHUTE, OTHacsLWM ce 3a Cpsiaa, KOUTO ce onpeaensit Ha cneasawms paboTeH aeH
T.€. YeTBBbPTBLK U ce 0bsBsBaT NybAnUHO B YETBBLPTHK (MM Ha cneaBawms paboTeH [eH, ako YeTBbpPTbK
e 0b6sBeH 3a HepaboTeH).

Mopbuknte 3a 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce um3nMbnHSABAT MO UeHa Ha obpaTHO
N3KyNnyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH ASN, KOATO Ce M34ucnsea OT
YNpaBnsBalloTo APYXeCTBO Mo4 KOHTpona Ha baHkaTa-genoswvtap Ha [AeHA cnejsall AeHs Ha
rnoaaBaHeTo UM / HapedyeH AeH T+1 ,0eH, B KOWTO Ce M3BbLpLUBA OLIEHSIBAaHETO” /, Ha OCHOBaTa Ha
KOTMPOBKWUTE KbM AeH T ,AeHsl, KbM KOMTO Ce M3BbPLUBA OLEHKaTa” WaM ,AeHsl, 3a KOWTO Ce OTHacs
oueHkaTa” Ha (OMHAHCOBUTE MHCTPYMEHTU, BKJIOYEHUN B nopTderna Ha POHA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOSyYEHM B NeEpuoaa Mexay ABe U3UUCISIBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO WM3KynyBaHe, Ce W3MbAHABAT MO edHa W Cblua
CTOMHOCT.

MNMoaaBaHe Ha NOpbYKKM 3@ m3faBaHe (nNpopaxba) u obpaTHO M3KynyBaHe Ha Aasnose Ha ®OHIA upe3
Mb/IHOMOLLHMK € A0MYyCTMMO, CaMO aKo Ce MNpeacTaBu OpurnHan Wav HOTapuasHO 3aBepeH Mpernuc oT
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HOTapuasHO 3aBEpPeHO MbJ/IHOMOLWHO, KOETO CbAbpXKa NpeAcCTaBuMTEeNIHa BacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN U pa3nopeanTenHn AeNCTBUS C PUHAHCOBU MHCTPYMEHTU. MI3MCKBAHETO NO NpeaxoaHOTO
n3peyeHne He ce rpwiara nNpu rnogaBaHe Ha MOPbYKM Ype3 JIMUEH3MPaH MHBECTULMOHEH MOCPEeaHMK.
MNMoaaBaHe Ha NOopbYKM Ype3 BupTyanHus knoH Ha “"Obb” ALl, Ype3 MbSIHOMOLLHUK € HENMPUIOXMMO.

,OBb AceT MeHMmMKMBHT? Al M ocurypeHuTe OT YNpaBsBawWoOTO APYXECTBO rULWeTa, He HOoCcAT
OTFOBOPHOCT MNP MoAaBaHe Ha Nopbyka OT KINEHTM B nepuoaa mexay 16:45 un 17:00 yaca, B ciyyait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TEXHONOrMYHOTO BpeMe,
HeobXx0AMMO 3a BbBEXAaHE Ha NopbuyKaTa.

2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBeTe M 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KyNnyBaHe

2.10.1. Ycnosus v peq 3a usgasaHe (npopgax6a) Ha asanose

MopbukaTa 3a rnokynka Ha asnose Ha ®OHA ce u3nNbnHABa B CPOK A0 7 AHW OT AaTaTa Ha rnofaBaHEeTo
7.
MHBeCTUTOPBT Nony4yasBa NOTBbPXAEHWE 3a CAefKaTa, KOeTo MOXe Aa 6bae NonyvyeHo KakTo creasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbuykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3Xxoau.

Y no nowaTta — B TO3X Cllyya MHBECTUTOPLT AaBa M3PMYHO CbrylacMe 3a TOoBa B MNopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,,OBb AceT MeHumxMbHT” Al, KOATO cneaBa Aa 6bvae
npesegeHa Mo CMeTKa Ha YNpaBnsABallOTO APYXeCTBO. [lOTBbpXAEHMETO Ce u3npawa C
npenopbyaHo NMCMO € obpaTHa pa3nucKa, AoKa3Balla Nosly4yaBaHeETO My.

Y 4pe3 eneKTpoHHa MoLla, Ha NMOCOYEH OT K/IMEHTA eNeKTPOHEH ajpec, KaTo K/IMEHTbLT M3PUYHO e
npeanoyen TO3M HauMH 3a NpeaocTaBsHe Ha MHGOpMaums npen NpeaocTaBsHETO M Ha XapTUeH
HocuTen.

»,OBb AceT MennpxmbHT” Al u3gaBa (Npoaasa) AsnoseTe 3a cMmeTka Ha OOHJA. WHBectutopuTe
3anuceaT As/I0BE Ha OCUrypeHuTe OT YNpaBnsaBawoTo ApyxecTso ruweta (Buxk Mpunoxenne N2 1
kbM [pocnekra). 3annawaHeTo Ha AAN0OBETE Ce M3BbplwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT CleAHUTE AENCTBUS:

MNogaBaHe Ha Nopbyka B KNOH Ha “Obb” A/l

MNpv nogaBaHe Ha Nopbyka 3a 3anuceaHe (nokynka) Ha asnose Ha ®OHOA B knoH (oduc) Ha OBB A/,
KoraTo MHBECTMTOPBLT HAMAa pa3niawaTenHa cMeTka B 6aHkaTa, TakaBa crnefsa aa My 6bae oTkpuTa. B
NMPOTMBEH C/lyYai nopbyka ype3 koH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBalloTO ApYXecTBO). MckaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHO
JIMYHO OT MHBECTUTOPA WM OT YMb/IHOMOLLEHO OT Hero nunue (pecnekTUBHO 3aKOHHWUS My npeacTaBuTen).
Mo Taka oTKpuTaTa CMETKA MHBECTUTOPBLT MOXE [a BHACA W Ternv napuv no BCSKO BPEME, OT BCEKWU KJIOH
Ha 6aHKaTa, BK/OYMTENHO W Aa ce pa3nnawa C Hes B cuctemata Ha ObBb A/l ©) HOMEIine Ha yeb
CTpaHuuata Ha “"OBbb” Al B UHTepHeT (www.ubb.bg).

NHBECTUTOPBLT € ANbXKEH Aa OCUrypu Mo CMeTKaTa CM HANMYHOCT, AO0CTaTbyHa 32 W3MbJIHEHWE Ha
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU XKEflaHMe 3a W34aBaHe Ha [Jeno3vTapHa pasnucka W/unm
noslyyaBaHe Ha MOTBbPXAEHWE 3a CK/OYEeHaTa chaenka no nowaTa, ToM cneaBa Aa oCcUrypu M CyMma,
MOKpUBaLLa AOMb/IHUTENIHUTE Pa3xoau, CbinacHo TapudaTta Ha YnpaBnsBalloTo ApY>eCTBO.

CvbpaHunTe cymn (Mo EMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CneumasnHa cbbupaTenHa CMeTKa, OTKpUTa B
,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUMKXMBHT” ALl, OT KOSITO Ha CbLUMS UM Hal-KbCHO Ha CrieaBalLms
paboTeH aeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-genosuTap.
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MNogasaHe Ha nopbyka B odumca Ha “"OBb AceT MeHUMKMBHT” ALl

Mpy nogaBaHe Ha Nopbyka 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B odumca Ha YnpasnsBawloTo
LAPY>XECTBO, MHBECTUTOPBT (YMb/IHOMOLLEHO OT HErO NMLe WK NpeacTaBuTenaT My) npesexzaa no 6aHKkoB
MbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha GOHA M BCUYKM TakCW MO M3Mb/HEHWE Ha nopbykaTta, no
cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®POHJA B baHkaTa-aenosuTtap u
npeacrtasa 6aHKOBMA AOKYMEHT 3a npeBoja.

KoraTo WHBeCTMTOpUTE BHACAT MapuU4HMTE CPeaCTBa 3a 3aKynyBaHETO Ha Asnose (M0 eMUCMOHHA
CTOMHOCT) AMpeKTHO B nonsa Ha ®OH/IA no cneumwanHo oTKpuTaTa cMeTKa npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbykaTa, a TaKCMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pasnnawarenHa cMeTka, oTkputa B ,,O66” A/l.

B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 6rnokupaTt B nonsa Ha
®OHJA, o0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTta (pecn. CKA4YBaHe Ha caesnkarta). lNopbukaTta ce
N3MbAHSABA, A0 pa3Mepa Ha 61okMpaHaTa No cMeTKkaTa CyMa, OCBEH, KOraTo nojajeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTuTOop®T MOXKE fAa nogage nopvyYyka 3a oTkas go 17:00 4. Ha Ccolynsi paboTeH AEH, ceq
KOeTO nrnopbyYykara 3a [IOKynKka CTaBa HEOTMEHSIEMAa, CbI/IAaCHO [AEHCTBaujoTo
3aKoHo[aTesICTBO. 3a NMopvyYKH, nogageHn cieg 17:00 4., nopvYKH 3a OTKA3 Ce MpHeMar 4o
17:00 4. Ha ciegBawmns paboreH geH. Cllieq ToBa, NopbrYKHUTE 3a M3faBaHe Ha AsJ/IOBE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnep onpeaensiHeTO Ha EMUCUOHHATa CTOMHOCT Ha eauH Aasn Ha POHJA, cMeTkaTa Ha noAanus Nopbyka
3a nokyrnka (ako nopbykaTa e nogageHa B KoH Ha ,OBB” A[l) ce 3aab/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynKa CyMa, KOSITO Ce pasfens Ha onpeaeneHata 3a eavH Aan ueHa. AKO cpeldy
BHECeHaTa CyMa He Moxe Aa 6bae M3aafaeHo Usno YMCIo As0oBe, MHBECTUTOPBT Npuaobuea M YacTuyeH
AN, KaTo 6poaT 3aKyneHn AsnoBe ce pexe C TOYHOCT 0 YeTBbPTUS 3HAK cnej AeceTuyHaTa 3aneTas.
AKO nopbykaTta 3a MOKynka e nofafeHa B oduca Ha YNpaBnsBalloTO APYXECTBO, TA Ce U3Mb/HSABA A0
pa3Mepa Ha NpeaBapuTeNHO NpeBeaeHaTa M 3asiBeHa B Hesl CyMa, KOSITO Ce pasfens Ha onpeaeneHara 3a
€AVH A7 EMUCUOHHA CTOMHOCT M BpOSiT 3aKyNeHWU AsI0Be Ce Onpeaens no Beye OnvcaHns HaunH.

KoraTto HanuuHuTe unu npeaBapuTenHoO nNpeeeaeHn No nocoveHaTa OT MHBECTUTOPa CMEeTKAa CpeacTBa ca
HeAOoCTaTbyHM 3a@ YAOBMETBOPSBAHE Ha UsfaTa Mopbyka, TS Ce U3Mb/JHSABA YAaCTMYHO, 4O pa3Mepa Ha
HanunyHaTa (npesBefeHa) cyMma.

AKO MHBECTUTOPLT € 3asiBUf1 B NOpbYKaTa, Ye xenae Aa npuaobue uano Yncno AsnoBe, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-IHEBEH CPOK OT JaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKarta.

Mpy nogaeBaHe Ha NOpbYKa 3a NOKYMNKa Ha AS10BE MHBECTUTOPBLT MOXE Aia OrpaHnym 6posi AsSn0Be, KOUTO
Xenae aa npuaobue. B cnyyan, ye 3asiBeHaTa/npeBeaeHaTa CyMa AaBa Bb3MOXHOCT 3a nNpuaobvBaHe Ha
no-ronsiM 6pon AsnoBe OT MOCOYEHMSI B OrpaHMYEHWETO, MOpbykaTa Ce M3MbAHSABA A0 pa3Mepa Ha
OrpaHMYEeHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBAHE Ha CYyMMU.

MHBeCTUTOPBLT MOXE fa 3asBM W Mnocoun 6poi AsnoBe, KOMTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHUTE ASNOBE Ce YMHOXaBaT MO nocneaHaTa obsiBeHa EMUCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTUPOBBYHA CyMa, 3@ M3MNbJAHEHMETO Ha nopbykata. Cneg U3YMCNSBAHETO HA EMWUCMOHHATa
CTOMHOCT, cAefikaTa Ce MU3MbJIHABA CNPSMO 3asiBEHUSI 6o ASN0BE, YMHOXEH MO EMUCUOHHATa CTOMHOCT,
KOSITO € Ba/MAHa 3a AaTaTa Ha noAaBaHe Ha nopbyKaTa 3a MoKyrka.

B cnyyaln, ye uspaBaHeTo (npoaaxbata) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda U npu
yCnoBusiTa, OMUCaHW B HacToawms [lpocnekT, nopbykMTe 3a MOKYyMKa, KOUTO ca MnoAafdeHu cneq
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa AaTa Ha CPpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgaBaT. MNoKynKaTa Ha AsSN0Be Ce U3BbpLUBa Cef Bb30OHOBSIBAHETO Ha M34aBaHETO
(npogax6ata) Ha asnose Ha ®OHA, ype3 nogaBaHe Ha HOBa NopbYKa Mo ONMCaHUS NO-rope pea.
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Ha wusnbnHeHve noanexaTr camMO pedoBHO MOJAAEHWTE MOPBbYKM 3a MOKyMNKa Ha pAsnose. ToBa ca
NOPbYKK, NOAAAEHN B CbOTBETCTBME C BCUYKM U3NCKBAHWSA, ONMCAHW B HacTosWwmsa pa3aen Ha lMNpocnekTa.
Mpu nuvnca, HesCHOTa WAM NpPOTUBOpEYME MeXAy PEeKBU3UTM Ha nopbykata u/unm Heobxoanmmu
MPUNOXEHNS KbM HESl UM HecrnasBaHe Ha HeobxoauMm ycnoBus 3a 3akynyBaHe Ha asnose Ha OOHIA,
nopbyKaTa 3a MoKynka ce CMSATa 3a HeBasIMAHa U He Ce U3MbJIHABA.
MuHuMasIHuAT pasMep Ha HHBECTULHNATA 3a rnpHgobnBarHe Ha gssiose Ha POHAA e 100 (cro)
J1eBa. B eMucHOHHaTa CTOMHOCT ce BKJIFOYBAT Pa3XoAHNTe 3a EMHUTHPAHE, KaKTO C/1IE4BA
- MNpwn nvHBecTnuma ao 25 000 neBa (BkAOUUTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH Asn;
- Mpu nuBectnums ot 25 000 nesa ao 100 000 nesa (BkNounTenHo) — 1.5 (egHo usno u net
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAvH Asin;
- MNpn nuBectnums ot 100 000 nesa go 200 000 nesa (BkNtouMTENHO) — 1 (€4AHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- Mpu uHBecTMumst Hap 200 000 neBa — €MMCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuUTe Ha 1 asn.
4o gocrurane Ha HeETHa CTOMHOCT Ha aktnBuTe Ha ®OH/LAA B pazmep Ha 1 000 000 nB. (egnH
MWJTHOH J1€eBa), EMUCHOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha eANH
AA.
NHBeCTMTOPBT noslyyaBa NOTBbPXAEHWE 3a cAenkaTa Mpu NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBMsa paboTeH AeH, cneaBall U3NbHEHUETO Ha MOpbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXK1UM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 38 EMUTUPAHE Ha ASNOBE.
PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH MJ1aH

“Obb AceT MeHMmMXMBLHT” ALl CKIo4YBa C MHBECTUTOPK, dunanyveckn nuua n [Jorosop 3a CUCTEMATUYHO
nHBecTupaHe (CucteMaTMyeH MHBECTULMOHEH naH-CUMM), no cunaTa Ha KonTo [py>XecTBOTO U3Mb/IHSBA
exxemeceyHo, Ha u3bpaHa OT WMHBECTUTOpaA AdaTa, NOpbuYKa 3a 3anuCBaHe Ha ASM0BE, eMUTMpaHu OT
OOHA.

Mpu cknouBaHe Ha [lorosop 3a CUIM, WMHBECTMTOPBLT MOoXe Aa m3bepe MeceyHa W/vnn TpuMeceuvHa
NnepuvoanYHOCT Ha BHOcKMTe. CbllO Taka, MOXe Aa MOoCoYM pasvyHM AaTW 3@ CbOTBETHaTa BHOCKA.
HanpumMep, nHBECTUTOPBLT MocoyBa BHOCka BbB OOHJA C MeceyHa NepuoaMyHOCT Ha aarta 25-tm m ¢
TpuMece4yHa NepnoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a u360p M Ha pasnNyHM CMETKKU, OT KOUTO
Aa 6baaT cbbmpaHu BHOCKUTE.

Mpw cknoyBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPDBT Ce 3aAb/mKasa Aa ocurypu rno
cMeTKaTa/ute cn m3bpaHaTa OT HEro CyMa/u 3a MHBECTMpaHe, Ha nocodeHaTa B AOroeBopa Aata/u u
HanunyHocTTa/uTe Aa bbae/aT No CMeTKaTa My, A0 U3MbJIHEHUE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6n10KMpa B AeHs Ha MoAaBaHe Ha nopbykaTa M Ce 3aAab/hKaBa Ha cneasalumsl paboTeH AeH, cneq Kato
MMa M34YMCIIEHA EMUCMOHHA CTOMHOCT. [lopbykaTa/MTe 3a MOKyMNkKa MO [AOroBOp 3@ CUCTEMATMYHO
WMHBECTUPaHe Cce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOpPA AEH/HM 33 WHBECTMpaHe, C
KOETO nopbykaTa/uTe ce cumTa 3a nogaaeHa/wu. B cnyyante, npyu kouto m3bpaH OT MHBECTUTOpPA Nepuoa
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nofaseHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cny4yai, ye MHBECTUTOPLT HE € OCUMIypun AOCTaTb4YHO CPeACTBa MO CMETKa CUM B AeHs u3bpaH 3a
MHBECTUpaHe, nopbykaTa Ce CYMTa 3a HeBannAHa, KaTo Ce aHy/iMpa aBTOMAaTUMYHO OT cucTeMaTa U ce
NpeMrMHaBa KbM CreaBalims nepunos Ha uHeectTupaHe (T.e. MHBECTUTOPBLT NPonycka BHOCKATa CU U TS He
Ce NpexBbps KbM CreaBallus nepoa Ha MHBECTUPaHe).
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Ako B npoab/mkeHue Ha 3 (Tpu) nopeaHu nepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cu
n3bpaHaTa CyMa 3a MHBECTUPAHE, AOrOBOPBLT Ce NpeKkpaTsiBa aBTOMaTUYHO.

Mpu noaaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM Ce pa3aens Ha EMUCMOHHATA CTOMHOCT.

MuHnManHuaT pasMep Ha MHBECTUUMSTA Npu 3aKyryBaHe Ha p[sa/ioBe Ha ®OHAA, 3a
NMopB YKATE M3IMBbJIHABAHN Ha 6a3ara Ha CK/1I0Y€eH [JoroBop 3a cMCTEMaTHYHO MHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6x0oAMMN [OOKYMEHTH, KOMTO nNpeacTaBs MHBECTUTOPDHLT (3aABUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a assose Ha POHAA. Jlermtumauyus. NMpeacraBUTENICTBO.
2.10.2.1. JlermTumauusa

B nopbuykaTta ce nocousa Adanu 3asaBUTENAT e CI)VI3VI‘~I€CKO nnn opnagnyecko nuvue n Cce npeacraBaT
CbOTBETHUTE [AOKYMEHTU 3a NErmMTtuMauusd, KOUTO CE MpoBeEpPABAT U CpPaBHABAT, KAaTO KOMUATa Ce
apxvBupaT. M3BbpluBa Ce CpaBHsABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKW OOKYMEHTU, KakTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJINYHOCT.

Bbnrapcku pmsnuyeckun nmua

1. [JOKyMeHT 3a CaMONM4YHOCT B opurnHan (IM4Ha Kapta wnm ,3eneH” nacrnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyait, Ye NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Konue oT
CbliMs OO MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBnsBallOTO APYXECTBO MpU CKAKOYBAHE Ha
[OroBOpa WM MNOAaBaHe Ha NMpeaxoAHW MOPbYKM, KIMEHTBLT OCTaBS 3aBEpPEHO OT Hero M/wam nnueTo
npueMalLo nopbykaTa Konme OT AOKYMeHTa CU 3@ CaMOJSIMYHOCT.

AKO NUUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wmnun marybsaHe) unm He HOCKM CBOSITa NINYHA
KapTa KbM MOMEHTa Ha NoJaBaHe Ha MnopbykaTa,, Nopbyka Moxe Aa 6bae npueta C NpeacTaBsHETO Ha
ApYyr 6b1rapcky AOKYMEHT 3a CAaMOMIMYHOCT. B cnyyal, ye npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB M/UNn Konue OT CbLUMst A0 MOMEHTA He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBalOTO APYXeCTBO npw
CK/IOYBAHE Ha AOroBopa MM NoAaBaHe Ha MpeaxoAHW MOPbYKK, NMUETO, NpueMallo nopbykaTa, npasu
3aBEepeHO Kornue OT [AOKYMEHTa 3a CaMONIMYHOCT Ha KAWeHTa. 3aBepkara Ha [OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc "BSIPHO C OpuruHasla’, gara u nogrnmuc Ha
CITYIKUTESIA.

Opyrn 6barapckn 4OKYMEHTM 3@ CaMOJIMYHOCT, € KOMTO Moxe aa 6bae nogaaeHa nopbuyka, ca:

- MeXayHapoAeH nacrnopT, AUnJoMaTU4eckn nacnopT, CnyxebeH nacrnopT, MOPSLWKWA NacnopT, BOEHHa
KapTa 3a CaMOJSINYHOCT;

- CBMAETENCTBO 3a ynpaB/eHne Ha MOTOPHO NPEBO3HO CPeACTBO.

Yy)xagecrpaHHu pusmnuecku avua
1. YyxgecTpaHeH [OKYMEHT 3a cCaMOnM4YHOCT (nacnopT) 3a CpaBHEHWe, C LUen npoBepka Ha
CaMoNMYHOCTTa My. B cnyyair, Ye nNpeaoCTaBEHUSIT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U KOMWE OT ChbLUUS
[I0 MOMEHTA He e OCTaBEHO 3a apXxuBa Ha YNpaBnsBaLIOTO APYXKECTBO MpW CK/IIOYBAHE Ha AOroBopa uau
nogaBaHe Ha MNpeaxoAHM MOPbYKWM, JIMLETO, MPUMEMALLO MOpbykaTa, MpaBM 3aBEPEHO KOMMe Ha
CTPaHULUMTE Ha NacrnopTa Ha KJIMEHTa, CbAbpXalln MHPOPMaLMs OTHOCHO:

Y TpuTe UMeHa Ha 3asBuUTenNs;

Y Homep Ha nacnopra;

Y [ata Ha u3gaBaHe (ako e NocoveHa B nacnopra);

Y CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopra);
Y HaumoHanHocT;

Y Appec (ako e nocoyeH B nacnopra).

Y CHuMKa
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3a rpaxgaHn Ha Avp)KkaBh-4/1eHkn or EC, 3aBepkara Ha AOKyMeHTuTe no 1.1 ce M3BbpLIBa
ype3 nocraBsiHe Ha Hagnuc ,,BIpHO C opuruHasia” Ha aHIJIMHCKN €3MK, gara M Nnogrunc Ha
ayknrTens. B cnyvan, ye noppbykara ce rnogaBa OT JIMYE, TPa)KgaHNH Ha Abp)KaBa, H3BbH
EBponeiickara o6LHOCT, AOKYMEHTHTE o 1.1, cnegBa ga 6bgar 3aBepeHM € arocTH/l.
[okyMeHTUTE NO T. 1 Ca npefHa3HayeHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBAT Ha MMLETO.

Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asdABuTensd fAa npeacTtasu
oduumaneH npesod Ha 6bArapckmn es3mk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha NMUETO e M3aageHa Gbarapcka fiMYHa KapTa 3a NPOABL/MKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNY>XUTENAT ceaBa Aa U3KMCKa 3aBepeHo Konue OT Hes.

Henb/iHOMETHO nLe, CKJAYUIO FrPaXKAaHCKN GpaK

1. [OKyMEeHT 3a CaMONMMYHOCT 3a MpOBEpKka Ha CaMOMMYHOCTTa Ha KaveHTa. B cnyyain, ue
NpeaoCTaBeHnAT AOKYMEHT 3@ CAaMOJSIMYHOCT € HOB WM KOorue OT CbluMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsBalOTO APYXeCTBO Mpu CK/OYBaAHE Ha [OroBopa WM rMojaBaHe Ha MpeaxoaHu
NOPBYKK, NNLETO NpMemMalLo NnopbyKaTa NpaBu 3aBEpPeHO OT Hero Korve Ha AOKYMEHTa 3@ CaMOJSIMYHOCT
Ha K/IMEeHTa;

2. 3aBepeHO Korue OT CBMAETENICTBOTO 3a CK/KYEH rpaXaaHcku 6pak u opuvrnHan Ha CbWOTO 3a
CpaBHeHWe.

3aBepkara ce M3BbpLIBA C noJjlaraHe Ha Hagmnmc "BHPHO C OopHri MHaJ1a”, gara M rnognmuc Ha
HeNnbJ/IHOJIETHOTO JInLe U JIMLETO, NMPpHEMAaLYOo INopbYKara.

Bbarapcku ropuanyecku nuua /perncrpypaiu B boarapusa/

1. OpvirmHan wnn HoTapuanHoO 3aBepPeHO KOMue OT yAOCTOBEPEHME 3a aKTyasSIHO CbCTOSIHME, U34afeHo OT
THProBCckMs perncTbp Unm OT YAOCTOBEPEHME 3a aKTyasiHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha NuMueTo/aTa, NpeacTaBnsiBaluM IOPUAMYECKOTO Nnue, Cbr1acHO
aKTyanHaTa cbaebHa perncTpaums, ¢ Len npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTasnssawmTe. B cnyyan,
Yye 3a nepuoda OT CKIOYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoaHa Nopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalius e HoB
UNn nopaav Apyrv nNpuyYMHU Konme oT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBalluns HE € Ha/l4yeH B
apxuBa Ha YnpaBnsBawoTO APYXECTBO, JIMUETO NpueMallo nopbykata MpaBu 3aBEPEHO Korue oT
[AOKYMEHTA 3@ CaMOJIMYHOCT Ha NpeacTaBnsaBalmns KineHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CHIYIKHTEISA.

3. 3aBepeHo Konue OT naeHTudmkaunoHeH koa no BYJICTAT, 3a opuanydeckun nuua, 6e3 permcrpaums B
TbproBCkMa perncTbp KbM AreHumsi No BNUCBaHUATA.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUSA JINLIEH3.

5. 3aBepeHo Konve OT ydpeauTenHus A0roBop/ yYpeauTenHns akT Ha IopuaNYeCcKoTo nnue.

6. [leknapaums 3a AeNCTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO NINLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C noJslaraHe Ha Hagnnuc “"BSIPHO C OpUruHala’, nevyar m
noanunc Ha Npegcras/IsaBaLlHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPbYKATa.

q!ﬁgeCTQaHHM ropuanyvyecku auvia [gerucrpupauu B ‘-I!)KGMHa[

1. OpurMHan wnn HOTapuanHO 3aBepeHO Konve OT oduunanHo u3BneyYeHne /ypoctoBepeHue/ OT
CbOTBETHUSI PErUCTbP 3@ aKTya/lHOTO CbCTOSIHME Ha YYXXAECTPAHHOTO HpUAMYECKO Nvue, CbAbpXKallo
NMHbOpMaUnsi OTHOCHO:

Y [MbAHO HaMMEHOBaHME Ha IPUANYECKOTO NINLE U NPABHOOPraHM3aUMOHHa GopMa;

Y [daTa Ha peructpauus;
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Y [OvpxaBa Ha peructpaums;

Y Cepanvuie v agpec Ha yrnpaBs/ieHUe Ha IopuanyeckoTo 1LE;

Y TpeaMeT Ha AelHOCT;

Y CpoK Ha CblUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha ynpasneHve W MpeacTaBUTENICTBO; BUA M CbCTaB HA KOJIEKTMBHM OpraHn Ha

yrnpaBJ/ieHne; UMeHa Ha fimuaTta, KoMTo MoraT Aa npeactaBnssaT opUaANYECcKOTO Nnue;
B cnyyam uye nocoyeHaTa WHGbOpMauMsi He ce CbabpXa B €4MH AOKYMEHT, ce MpeacTaBaT W
[AOMbJIHUTENHN TAaKMBA, KOUTO A yA0CTOBEpPSBaT.
2. [loKyMeHT 3a CaMOJIMYHOCT Ha MpeacTaBNsABaLLMS YY>XAECTPAHHOTO HOPUANYECKO NIMLE C LUen nposepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwiaraT U3MCKBaHUATa 3a NlerMTuMaums Ha 6barapcko u
Yy>XAecTpaHHO dm3nyecko nuue. B cnyyan, Ye 3a nepuoaa OT CKIOYBaHE Ha AoroBop (MM NofaBaHe Ha
npeaxogHa nopbyka) e Hanuue NpoMsiHa B NpeaCTaBUTENCTBOTO Ha OpUAMYECKOTO Nnue/ JOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalinsa € HOB WM nopagu Apyrn MNpUYMHW KOMWe OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha MNpeacCTaBNsABalUMa He e Ha/IMyeH B apxmBa Ha YNpaensBawoTO APYXeCTBO, JMLETO
npyveMallo rnopbykaTa MpaBu 3aBEPEHO KOMue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaBnsBalums
K/IMEeHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbyHa perncrpaums B CbOTBETHaTa AbpXkasa.
4. AKO feMHOCTTa Ha 3asiBUTeNs € 0OEeKT Ha JIMLEH3NOHEH PEXWM, Ce M3WNCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS NINLIEHS.
5. AKO HOpMANMYECKOTO NnLe e perncTpupaHo n B burrapus, Tpsbsa Aa ce npeactaBy 3aBepeHO Konue oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncrbp
KbM AreHums no BNMCBaHUATa.
6. 3aBepeHo Kornue OT ydpeanTeNnHus A0roBop/ y4peauTenHNa akT Ha IopuanyecKoTo nuue.
7. Oeknapauus 3a gencTBuTeneH Co6CTBEHUK Ha OpUANMYECKOTO SIMLIE.
3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAAa, TNMPUIOKUM MPH NMogaBaHe Ha MopbYKa OT
YYIKAECTPaHHO PU3NYECKO JTHLE.
JaBepkara no 1. 3 - 6 ce M3BBPLIBA C rfoJlaraHe Ha Hagnuc "BSIPHO C OpHruHasia” Ha
aHITIMACKN e3MK, MeYaT M [OAQNMHC Ha NPEACTaB/IABalYNs APYIKECTBOTO H/H/IN JINLETO,
npuemalyo nopvyKarta.
Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a W3MCKa OT 3asABuTens pAa npeacrasu
oduvumaneH npesos Ha 6bArapckn e3nk Ha AOKYMeHTUTe No T. 1 - 3.

HenepcoHunduumMpaHu Apy>XecTBa, BKJI. A0rosBopHu c¢doHaoBe no 3akoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUa 3a KOIEKTUBHO MHBECTUPaHe

1. 3aBepeHO Konue OT [AO0KYMEHTa, C KOMTO HEMNepCOHUMULMPAHOTO APYXECTBO € Cb3AaAeHo (Hanp.
APY>XECTBEH 10roBop / paspelleHne oT KoMucnsaTa 3a hMHaHCOB HaA30p 3a OpraHu3upaHe v ynpasreHue
Ha aoroBopeH oHA).

2. 3a pgoroBopeH ¢hoHA — OpUrMHan MM HOTapuanHO 3aBEPEHO KOMWe OT YAOCTOBEPEHME 3a aKTyaslHO
CbCTOSIHWE Ha YNPaBNABALLOTO APYXXECTBO, MNOSyYMNO pa3peLleHne Aa ro OpraHn3upa v ynpassBea.

3. JIOKyMEeHT 3a CaMOJIMYHOCT Ha JIMLETO, OBNACTEHO Aa NpeacTaBnsiBa HenepcoHUdULMPaHOTO
APY>XeCTBO 3a MpOBepKa Ha CaMONIMYHOCTTA My. 3a AO0roBopeH (hoHA ce W3UCKBa AOKYMEHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBNsIBalUM YNpaBnsBallOTO APYXXECTBO. B cnyyal, ye 3a nepuoaa ot
CKMtoYBaHe Ha poroBop (MM nojaBaHe Ha NpeaxoAHa Mopbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HenepCcoHMMUUMPAHOTO APYXECTBO/ AOroBOpHMS (OHA, MM AOKYMEHTbLT 3a
CaMOJSIMYHOCT Ha NpeACTaBNABalUMS € HOB MAM nopaau Apyru MpUUYMHM KOMWe OT AOKYMEHTa 3a
CaMO/IMYHOCT Ha NPEeACTaBNSBalUMS HE € Ha/lMyeH B apxuMBa Ha YNpaBnsiBallOTO APYXKECTBO, SNLIETO
npueMalllo nopbykaTa MpaBM 3aBEPEHO Komue OT [OKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBallyvs
KMeHTa.
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3aBepkara ce M3BbPLUBa C NnoJlaraHe Ha Hagnuc "BSIPHO C OpMIruHaza’, gara H nognuc Ha
CITYIKNTESIA.

4. 3aBepeHO Konue OT yaocToBepeHMeTo 3a peructpaums BYJICTAT Ha HenepCcoHMMUUMPaHOTO
APYXEeCTBO B C/lyyail, Yye ApY>XeCTBOTO e 6e3 perncrpaumsi B TbproBCKMsSl PerncTbp KbM AreHuust no
BMNMCBaHMATa. 3a A0OroBopeH (poHA Ce M3MCKBA 3aBEepeHO Komnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aorosopHus ¢oHA.

3aBepkara no 1. 1 n 4. ce n3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OpUruHasna’, nevyar m
noanuc Ha NpeACTaB/IaBaLlyHs /NI JIMYETO NMPUEMALLO MOPDBYKATA.

EQHOJIMYEH Tbhbproseu

Mpu nogaBaHe Ha MOpbYKa OT EAHOSIMYEH TbProBeL, Ype3 Mb/IHOMOLLHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NPEeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

2.10.2.2. MpeacraBuTeniCTBO

MNpencTaBuTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyasiHO CbCTOSIHWE, OT HOTapwuanHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha NOpbYka OT MbJHOMOLIHMK), OT AOKYMEHT, yAOCToBepsiBaly
Ha/IMYMETO Ha 3aKOHHA NpeaCTaBUTENHaA BRacT (3a poAWTeNn, HACTOMHWK, MNOomneyvTen) Win Aapyru
AOKYMeHTU (Hanp. Apy)XeCcTBeH A0roBop, pa3speleHne Ha KOH 3a opraHusupaHe M ynpasfieHMe Ha
A0roBopeH oHA U T.H.)

MNpeacrtautenaT  (MbJHOMOLWHUKBLT)  NPeACTaBss  AOKYMEHTW,  AOKa3Balwy  HannMuMeTo  Ha
npeacTtaBuTenHaTa BiacT.

MpeancraBuTencreo Ha 6barapcku nsnueckm nauua

1. OpvrMHan wnu HOTapuanHO 3aBepeH MPenuc OT HOTapuanHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXALlO
npeAcTaBUTENHA BAaCT 3@ M3BbPLIBAHE HA YMNpPaBUTENHW W pa3nopeauTeNiHi AeUCTBUS C (DMHAHCOBWM
WHCTPYMEHTK, NOANUCAHO OT NpeACcTaBnsBaHOTO nuue. MNpn HeacHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, UK
LpYro CbMHeHWe 3a HeHaaIeXXHa NpeAcTaBUTeNHa BNAcT Mb/IHOMOLLHOTO He ce npuema.

YnpasnsiBaloTo APY>XKECTBO 3aAbpXXa B apXvB OpUrMHana Ha MbAHOMOLLHOTO WM HOTapuasHO 3aBepeH
npenuc OT Hero.

2.[MbNHOMOLWHUKDLT TpsibBa Aa NpeacTaBu MbHaTa MYHA AOKYMeHTaums 3a dmU3nM4ecko nuue no peaa Ha
npoueaypvTe 3a nerntumaums.

JaBepkara ce M3BbpLUBa M0 PeAa, OfnMucaH B rpoyegypara 3a J1erMTuMayns Ha PHU3n4ecKu
mya.

MpencTraBUTENCTBO Ha YyXAeCcTpaHHU hu3nyecku nmua

1. OpurvHan vnyM HOTapuanHO 3aBEpPEeH MPENUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA B/AaCT 3@ M3BbLPLUBAHE HA YMNPaBUTENHWM M pa3nopeauTeNHn OeACTBUMS C (MHAHCOBU
MHCTPYMEHTH, MOANWCaHO OT NPeACTaB/ISBAaHOTO Nuue. MNpu HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, U
APYro CbMHEHME 33 HEeHaA/ieXXHa npeacTaBUTENHA BNAcT MbJHOMOWHOTO He ce npueMa. Ako
Mb/HOMOLLHOTO HE € U3aaAeHo OT 6b/Irapckn HoTapuyc, Ha 6barapcku esuk, cneaea Aa 6bae ¢ anocTun
1 neranuaupaH npesoa.

YnpaBnsBalLloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLIHOTO MM HOTApUasiHO 3aBepeH
Npenuc oT Hero.

2. [MTbIHOMOWHUKBT TpSA6Ba Aa NpeAcTaBu Mb/HATa SIMYHA AOKYMEHTALUMS 3a (U3MYECKO IMLE MO peaa Ha
npoueaypuTe 3a neruTumaums.

Mo cBOs nNpeueHKa, YNpaBnsiBallOTO APY)XXECTBO MOXe fAa WM3UCKa OT 3asaBUTENs [a nNpeacrtaBu
oduLManeH NpeBo Ha 6bArapcky €3UK Ha NMOCOYEHUTE AOKYMEHTM.
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MpeacraBUTENCTBO HA MasloJiIeTHU ivua (Ha Bb3pacT A0 14 roanHu)

1. 3aKoHHMAT npeactaBuTen (poauMTeENn WAM HACTOMHMK) TpsbBa Aa NpeacTaBM MbfHaTa JIMYHA
[AOKyMeHTaums 3a (p13n4ecko nvue no peda Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Kornue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3Ha4yaBaHE Ha HACTOMHNYECTBO U
OpUrMHan Ha CbLUUTE 3@ CPABHEHWE.

3. Mpwu pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspeLLEHNE OT PalioHHUSI CbA
Mo MECTOXMTENICTBO Ha poaMTeNs/HAacCTOMHMKA 3a pa3nopeXxaaHe C MpuTeXaBaHWTe OT MasofeTHOTO
nuue GpUHaAHCOBM MHCTPYMEHTU cbrnacHo un. 130, an. 3 Ha CeMeilHust KOAEKC M OpUrMHaN Ha CbLIOTO 3a
CpaBHeHWe.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKnapauusi, noanucaHa OT poavTens/HacTOMHMKA,
ye pasnopexaaHeTo He MpeacTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM unan obesnevaBaHe Ha 4yXau
3aAb/HKEHUS, KOUTO MO cunaTta Ha un. 130, an. 4 ot CeMenHMst KOAEKC Ce CUMTAT 3@ HULLOXKHM.
CbOTBETHHTE AOKYMEHTH Ce 3aBEPSABAT OT POANTEJISA/HACTOMHNKA H/W/TH JINYETO, NPpHeMaLyo
nopvYKarTa Yype3 rnocraBsiHe Ha HagInnc "BSPHO C OpUIrMHasna’, nognnc 1 gara.

o TO3M pea ce noaasaTt MOPbLYKM B M0N3a Ha /MUa, MOCTABEHW NOA MbJIHO 3anpeLleHue.

MopnaBaHe Ha MOPbLYKM OT HeMbAHONETHM nuua (Ha Bb3pact oT 14 no 18 roamHU) CBC
CbAeNCcTBME Ha 3aKOHHUA UM npeacrasuTen (poaurten / noneunrten)

1. 3aBepeHO konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeYUTesNICTBO, KAaKTO U OpUrMHan
Ha CblUMTE 3a CPaBHEHMe.

2. Pogutenat/noneunTenat Tpsbea Aa NpeacTaBu NMbfHaTa IMYHA AOKYMEHTaumus 3a usnyecko nmue no
peaa Ha npoueaypvTe 3a nermtuMaums.

3. JOKYMEHTBT 33 CAMO/IMYHOCT Ha HEMb/IHONETHOTO SINLIE 3@ NMPOBEPKA Ha CaMOSIMYHOCTTA My. B cnydais,
ye npeaoCTaBeHUNAT AOKYMEHT 3a CAaMOSIMYHOCT € HOB W KOorue OT CbLuMs A0 MOMEHTa He € OCTaBeHOo 3a
apxvBa Ha YNpaBnsBalOTO APYXECTBO MpU CKIKOYBAHE Ha AOroBOpa WM nojaBaHe Ha npeaxoHu
NOPbYKN, NULETO MpMEMALLO MOpbuykaTa MpaBW 3aBEPEHO KOMMe Ha [AOKYMEHTa 3a CaMOJIMYHOCT Ha
K/MeHTa.

JaBepkara ce M3BbpLUIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara M nognuc Ha
CITYIKUTESIA.

4. [exknapauus, nognucaHa OT poauTens/nonevnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa caeflika € B
MHTEPEC HA HEMbJIHONETHOTO NINLE M € CbIIAaCeH CbC CK/IKOUYBAHETO 1A NPU NMOCOYEHUTE YCIOBUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha paspeLleHne OT PalioHHUSI CbA
Nno MeCTOXMUTENICTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEeXaBaHWUTE OT HEMb/HONMETHOTO
nvue aanoBe cbrnacHo Yn. 130, an. 3 Ha CeMelHMA KOAEKC M OPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. MNpn pasnopexaaHe C pMHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa OT poauTtens/noneyvuTens,
ye MNPexXBLP/SHETO He MNpeACTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yXau
33[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC CE CUMTAT 3a HULLIOXKHW.

Bcnukn  foKyMeHTM u  dopMynsipn, KOUTO Ce MNpedocTaBAaT OT  YNpaBAsiBalOTO APYXXECTBO npw
nogaBaHETO Ha nopbykaTta, Tpsbea pa 6baaT nNoOANMCAHM OT  HEMb/HONETHOTO /nuue WU oT
poauTensi/noneynTens C ykasaHue ,cornaceH”.

Mo TO3u pen ce NnofasaT MOPbYKM B NOM3A Ha /iMLUA, NOCTaBEHU NOA OrpaHMYEeHO 3arpeLleHne.

MpencraBUTENCTBO Ha 6bArapcku PUANYHECKU ML OT NpeacTaBAgBaluMTe 'Y No ThProBcka
perucrpauus

1. NpeactaButensT TpsibBa Aa NpeacTaBM UsnaTa JIMYHA AOKYMeHTaums 3a u3nMyecko fvue cnopea
npoueaypaTta 3a nerutuManums, onmcaHa no-rope.

2. MNpeacraBnsiBawmsaT TpsbBa Aa 6bae nuue unm egHo OT nmuaTa (ako Te MoraT Aa npeacTtaBnsisat
APYXXECTBOTO MNOOTAENHO), KOETO € BMAMCaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
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topuanMYecKoTo nuue. B CﬂyanI, ye ropnanyeckoTo mue ce npeacrtaBsnsaBa 3a€AHO OT ABE WUJIM NOBEYE
nnua, NpeACTaBUTENICTBOTO CE OCbLUECTBABA CbBMECTHO.

MpeacTaBUTENICTBO Ha YY)XAECTPaHHWU OpUAMYMECKUM iMuUa OT npeAcTaB/AsBaliuTe M no
perucrpauus

Mpunara ce peabT, onucaH B MNpoueaypaTa no NErMTMMaums, Kato 3a lopuaMYeckoTo NINLE ce NPeaCTaBaT
AOKYMEHTUTE 3@ YyXAECTPaHHW lOpUAMYECKM Nvua, a 3a NpeACTaB/sBalUMS, aKo € JyXAaeHel —
AOKYMEHTY 3a NIErMTUMALIMA HA YyXXAECTPaHHO (DM3MYECKO NIULE.

MpencraBuTencrBo Ha 6bArapcku LPUANYECKN NIMLIA YPe3 MbJIHOMOLHUK

1. OpurMHan unu HoTapuasHO 3aBEPEH MPENUC OT HOTapWasiHO 3aBEPEHO MbJIHOMOLHO, CbAbpXXallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTeniHi AenCTBUSt C (PUHAHCOBM
WHCTPYMEHTW, UM3A3[€HO OT MpPeACTaBNABalUMSA/Te APYXeCTBOTO. [lpy HEACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHaA/IeXHa NpeacTaBUTesHa BNacT, TO He ce npuema. Mmeto
Ha NWMUETO, MOAMMCano Mb/IHOMOLWHOTO TpsibBa Aa CbBMaja C €4HO OT MMEeHaTa OT akTa 3a CbaebHa
peructpauusi. B cnyyaii, Ye OpMAMYECKOTO NMUE Ce MpeacTaBnsiBa 3aegHO OT ABE WM MOBeYe Nuua,
Mb/IHOMOLLHOTO CfieABa Aa 6bae U3AaZleHO 3aeHO OT BCUYKM MPeACTaB/IsBaLLM.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXWB OpUrMHana Ha MbHOMOLIHOTO WM HOTapuasHO 3aBepeH
NPENUC OT Hero. AKO ITb/IHOMOLYHOTO HE € U3[AAEHO OT ObJIrapCky HOTapUyc, Ha ObJIrapCku €3uK, C1€4B8a
4a 6b4e € arocTui v JIEraamn3npaH npesos.

2. MNpeacTtaBuTensT TpsGBa Aa NPeACTaBM Mb/IHATA SIMYHA AOKYMEHTaUMs 3a pM3MYecKo nue no peaa Ha
npoueaypuTe 3a nerutuMaums.

3. 3a pUANYECKOTO NMLE CEe NPEACTaBAT AOKYMEHTUTE 3a JIErMTMMALMS, OMNMCaHN No-rope.

MpencraBMTENCTBO Ha YYXXAECTPaHHU IOPUANYECKU NIMLA Ype3 MbJIHOMOLHUK

1. OpyrmHan unM HoTapuanHO 3aBEpeH MPenUc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBUTENHA BACT 3@ M3BbpLUBAHE Ha YNPaBUTENHU U pa3nopeauTeNiHi AEUCTBUSI C LEHHWU KHMXA U
APy (DMHAHCOBM WHCTPYMEHTM, W3A3[AEHO OT MpEeACTaBNsBaLLMA/TE APYXEeCTBOTO. pu HesicHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHafNeXHa NpeAcTaBUTENHA BAcT, TO He ce
npuemMa. MIMeTo Ha NMUETO, MOANMCAN0O Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa oT
NpeACTaBeHMs aKT 3a permcTpauus Ha uYyXXAeCTpaHHOTO topuanyecko nvue. B cnydan, ye TO ce
npeacTaBnsiBa 3ae4HO OT ABE WM NMOBeYe Nvua, MbAHOMOLHOTO creABa Aa 6bae M3daaeHo OT BCUYKM
npeacTaBnsiBaly. AKO Mb/HOMOLLHOTO HE € M3AaAeHO OT 6b/rapckuM HOTapuyc, Ha 6birapckv esuk,
cneaga aa 6bae ¢ anocTun v neranvsvpaH NpeBoa.

YnpaBnsBalLloTO APY>XECTBO 3aAbpXa B apXWB OpUrMHana Ha MbJIHOMOLLHOTO MM HOTapWasHO 3aBepPeH
npernuc oT Hero.

2. MbAHOMOLWHUKBLT TpsibBa Aa NpeAcTaBy Mb/HaTa IMYHA AOKYMEHTaums 3a hM3nYecko nvue no peaa Ha
npoueaypuTe 3a nerutuMaums.

3. 3a 1opuanyeckoTo nnue ce NPeacTaBsAT AOKYMEHTUTE 3a NIErUTUMaUMst Ha YyXXAeCTPaHHO HopUaNYeCKo
e, onMcaHn no-rope.

Mo cBOs npeueHKa, YNpaBnsBalOTO [APYXeCTBO MOXe Aa WM3WCKa OT 3asBuTens Aa npeacrasu
oduumaneH npeBoa Ha 6bArapcky €3nK Ha NOCOYEHUTE AOKYMEHTMU.

MpencraBuTEeNICTBO Ha €AHOIMYEH Thproeel

I'Ipm noAaBaHE Ha MOpPbYKa OT €AHOMIMYEH TbProBeLl 4Ype3 NbJIHOMOLWHKUK Ce NPEACTABAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.
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MopnaBaHe Ha NOpbYKa NpU HacneasiBaHe Nno 3aKoH

Mopbuka 3a 06paTHO U3KyrnyBaHe Ha (PMHAHCOBWM MHCTPYMEHTU NnodaZeHa OT HacnegHUUM Mno 3aKOH He
MOXe Ada 6bae npueta, npean MNpPeXBbP/ASHETO HA (PUHAHCOBUTE WHCTPYMEHTM MO noACMEeTKa Ha
CbOTBETHUTE LA — HacnheaHuun npn permcTtpaumoHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneAasBaHe No 3aBellaHne

Mopbyka 33 06paTHO M3KyMnyBaHe Ha (UHAHCOBU MHCTPYMEHTM NOAAAEHA OT HAcNeAHMLUM MO 3aBeLlaHue
He MOXe Ja 6bae npueTa, nNpeau NPEXBbPNASHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLLA — HACNIEAHWULN NPU PErUCTPALIMOHEH areHT.

Jabenexkn:

1. Korato HOpmatwBeH aKT [IPEABMIKAE  AOMb/IHUTEIHN  U3UCKBAHMS 3@  Jierutumayns v
MPEACTaBUTENICTBO, TE CE U3MBJIHABAT OT YpaB/isBalloTo APYXECTBO (MOAU3ITBIHUTESS) Mpu AEVHOCTTa
1o u3gasaHe (rpogaxea) n 06paTHo U3KYIyBaHe Ha A/I0Be Ha POHAA He3aBUCUMO Ye He ca U3DUYHO
[10COHEHN B TE3M MPOLELYPM.

2. llpn cgerikure n rvialanrnsara 3a roKyrka Ha f[a/108e mexgy @QOHLOA u HyoKaecTpaHHu Jimya-
UHBECTUTOPU CE€ CrIa3BaT OCOOEHUTE IpaBusia Ha BaslyTHUS 3aKOH, 3aKOHa 38 AaHbUUTE BbPXY A0X0ANTE
Ha @uUNYecknTe /mLa, 38KOHa 3@ KOPIopaTuBHO MO40X04HO 06/1araHe M 3aKOHAa 338 HACbpYaBaHe Ha
UHBECTULIMUTE, OTHACsLUM Ce O Te3u JmLa.

PEA 3A MNMOAABAHE W PA3IMMEXAAHE HA XAJIBU, WUCKAHUA WU BB3PAXXEHUA HA
NPUTEXXATENIN HA AANNOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a fgerHoCTTa CM MO AAMUMHUCTPUPAHE Ha AANOBETE, BK/IOYUTENHO MPaBHWU YCIYrM M CYETOBOAHM
yCNyru BbB Bpb3Ka C YNpaB/ieHNe Ha aKTUBUTE, UCKaHMS 3a MHQOPMaLMS Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETE, KOHTPON 3a CrasBaHe Ha 3aKOHOBUTE WM3UCKBAHWUS,
BOAEHE Ha KHMrata Ha npuTexaTenu Ha AsNnoBe, pa3snpefeneHne Ha AVMBUMAEHTU W ApYyry NnallaHus,
n3gaeaHe, npogaxba m obpaTHO W3KyrnyBaHe Ha AS/I0BE, WM3MbJHEHWE Ha [OroBOpW, BOAEHE HaA
OT4eTHOCT, 1 ap. “OBbb AceT MeHnaXMbHT” ALl BOAM CrieumaneH AHEBHMK Ha MOCTbAMAUTE Xanbwu Ha
nputTexartenn Ha ASN0BE€ Ha KONEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceT MeHuMmKMbHT” ALl
pasrnexaa v CbXpaHsBa NoCTbnuamTe Xanbw.

2. WHBectuTOopuTe UMaT nNpaBo Aa nodaBaT MMUCMeHW >anbu, 6e3 ga 3annawat Takca. MHdopmaums
OTHOCHO peAa 3a NofaBaHe W pasrnexaaHe Ha Xanbu, M ce npeaocTtass 6e3nnaTHO, NpU NOUCKBAHE.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B oduca Ha ,Obb Acetr MennmxMmbHT” AL: 6yn. “Togop AnekcaHgpoB” N2 9, rp. Codwus,
bonrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowia
ubbam@ubb.bg, nuua 3a koHTakTK: CBuneH MocnoamHos (+ 359 52) 685467, EMunusaH AnMnTpos
(+ 359 2) 811 3774, CredaH Camapmxmes (+ 359 2) 811 3778 wnm Xapu SAHueB (+359 56)
897003.

Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” ALl B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 MNETbK
ot 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha »anbu e oocTbneH 1 B MHTepHET Ha agpec: www.ubbam.bg.

4. 3a pa Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST cneaBa Aa MOCOYMM BEPHM
[JaHHKU 3a cBosiITa uaeHTUdMKaums — umeHa, EMH n ap, KakTo n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha eNeKTPOoHHa noLa u ap.
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5. Xanbarta ce pasrnexaga ot “Obb AceT MeHumxMbHT” A[l, NpU KOETO Ce aHanu3upa nocTbnuiaTa
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT Cce AoKa3aTencTBa U ce npeanpuemaTt CbOTBETHUTE MEPKM MO
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >anbornogaTtens ce u3npawia MOTMBMPaAH MUCMEH OTroBOP He MO-KbCHO OT 10 paboTHM AHM OT
JaTaTa Ha NocTbNBaAHETO Ha Xanbarta.

7. OcBeH npea ,,Obb Acet MeHMmMKMBbHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa MoJaBa Xanbu
npea Komucusita 3a (pMHaAHCOB HaA30p W ApYyrv AbpXaBHW opraHu. Bcekn MHBECTUTOP MMa MnpaBo Ha
n3nonsea npaBHO pgonyctummte B Penybnuka bbnarapus cpeactBa 3a Meamaumsi, M3BbHCbAEOHM
CnopasyMeHus u apyru opMm 3a n3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBusi n pea 3a obpaTHO M3KynyBaHe Ha AsNoBe U 06CTONATE/NICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn unHBectutop BbB ®OHA MOXEe Ada 3asBM 4acT WUAM BCUYKM MPUTEXAaBaHW OT HEro AsnoBe 3a
obpaTHO M3KynyBaHe Npu YC/I0BMS U pef, ON1caHy B HAacTosAWwms pasaen Ha lNpocnekTa.

Tasu nopbyka ce U3NbJHSABA, CaMO ako ASNOBETE Ce BOAAT MO K/AMEHTCKa MOACMETKA Ha MHBECTMTOpa
KbM CMeTKa Ha Ynpasnssawo apyxectso ,0bb AceT MennpxmbHT” ALl B “LUeHTpaneH aenosutap” AQ. B
Clyyal, 4ye [sNOBETE Ce CbXpaHsiBaT MO K/IMEHTCKA MOACMETKA Ha WMHBECTUTOpPA KbM CMETKa Ha
WHBECTULMOHEH NOCPeaHVK, 0BpaTHO WM3KYyNnyBaHe Ce U3BbpLUBA CaMO cfef MPEXBLbPISHETO Ha Te3n
[AAN0Be MO K/IMEHTCKA MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,0OBb AceT MeHnmxmbHT” AL B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha aanose Ha ®OH/A ce oCblLeCTBsIBa Ype3 nogaBaHe Ha NMMCMeHa Nopbyka OT
3aasButena (nputexaten Ha asanose Ha ®OHJA, ynbfHOMOLWEHO OT HEero nuue WM 3aKOHHUSA My
npeacrasuten) Ao ,,OBb AceT MeHnmkMbHT” A/l. lMopbykaTa ce nogaBa Ha MecTata 3a npogaxba wm
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxkeHne NC 1 kbM MpocnekTa).

MNucmeHaTa nopbyka e No obpasel ¢ MUHMMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[IOKYMEHTM, KOWUTO Ce NpeAoCTaBAT KaTO MPUIOXKEHUS KbM MOpbykaTa, Ca MOCOYEHW MNO-A0NY B
HacTosilwmMs pasaen Ha lMpocnekTa.

O6paTtHOoTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbluecTBsiBa 1 Ype3 BupTyanHus knoH Ha “"OBb” A/L.
MNMopbukaTta 3a 06paTHO W3KyNyBaHe Ce W3MbAHSABA MO LeHaTa 3a 06paTHO W3KyMyBaHe, KOSATO e
onpeaeneHa 3a Han-6M3kus AeH, cneaBall AeHsl Ha NoAaBaHEeTo M.

B cnyyait, Yye MHBECTUTOPBT XeNae AOMbAHUTENHM ycnyru no Tapudarta Ha ,,0bb AceT MeHnaxMbHT” AfL,
TOM cCnegBa fAa 3annaTv OTAENHO Te3W TakCu Mo pasnaljaTenHata CMeTka Ha YnpaBnsiBalloTo
apyxectso B Obb ALl

Mpn nopbyka 3a 0bpaTHO WM3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBu O6pov MM cyMa Ha 0b6paTHOTO
N3KyryBaHe.

Cnepn onpefensiHeTo Ha uUeHaTta 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, O6posT Ad/10BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexaa No CMeTKa Ha MHBECTMTOPA, NOCOYeHa B NopbyKaTa WM ce npefocTaBs
Ha Kaca B oduc Ha ,,Obb AceT MeHMaXMBHT” ALL.

KoraTo WHBECTUTOPBLT € MnocouMn Cyma, TO TS Ce pasfens Ha ueHata 3a 06paTHO M3KynyBaHe,
OMoBecTeHa M BanuAHa 3a Han-6nM3kus AeH, A0 AeHs Ha nojaBaHe Ha MopbykaTa M Mo TO3W HAuuH ce
onpezens OpUEHTUPOBBYHUAT Bpo AsSNoBe, KOMTO CneaBa Aa 6baaT M3KyNeHW, 3a Aa Cce YAOBNETBOPU
CyMmaTa Ha nopbuykaTa. Tesu asnose ce 6nokupar.

Cnep onpepgensiHe Ha UeHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OHZA, nocodeHaTa B nopbykaTa
CyMma ce pasgensi Ha Tasn CTOMHOCT U ce onpeaenst 6posiT AsnoBe, KOUTO cneaBa Aa 6baaT UskyneHu, 3a
TOYHOTO YABOSIETBOpSIBAHE Ha MocoYeHaTa OT kineHTa cyma. ®OHOA He Hauucnssa Takca 3a obpaTHO
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M3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €aMH ASN € paBHA Ha HeTHaTa CTOMHOCT
Ha eaviH asan.

MopbukaTta 3a 0bpaTHO M3KyrnyBaHe Ha asnose Ha ®OHA ce u3nbaHgBa B Cpok A0 10 AHM OT AaTaTta Ha
noaaBaHeTo 1.

HNuBecTnTOpBHT MOXKE ga nogage nopvyYyka 3a orka3 go 17:00 4. cvwyms paboTreH feH, cieq
KOEeTo rnopwvyYKaTa 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbI/IACHO AeHCTBaljoTo
3aKoHOA[AaTesICTBO. 3a MopvYkH, nogageHn cieg 17:00 4., nopvyYKkH 3a OTKa3 Ce rpHemMar [4o
17:00 4. Ha cnegBalymns paborTeH geH. C1eq ToBa, NOPBLYKUTE CE CHHUTAT 3a HEOTMEHSIEMM.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAsnose Ha ®OHIA 6bae BpeMeHHO CMpsSIHO MO peda U npu
yCNoBuMATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca nojajeHu cnep nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
faTa Ha CpoKka Ha BPEMEHHOTO CrupaHe, He ce u3nbaHsaBaT. ObpaTHOTO M3KyrnyBaHe Ha AsfoBe ce
n3BbpLIBa Cres Bb30H6HOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/A, ype3 noaaBaHe Ha
HOBa NOpbYKa Mo ONMCcaHWs Mo-rope pea.

Ha n3nbnHeHne nognexart camMO pefoBHO NoAaAeHWUTe MopbYkM 3a 06paTHO M3KyMNyBaHe Ha ASNI0BE Ha
OOHJA. ToBa ca nopbykM, NOAAAEHM B CbOTBETCTBME C BCUMYKM WM3UCKBAHWUS, OMWCaHW B HACTOSLLUS
pasgen Ha lNpocnekTa.

Mpy nunca, HeSICHOTa MM NPOTMBOPEYNE MeXay PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KynyBaHE Ha
asnose Ha ®OHIA v/vnm HeobxoanMM NPUNOXEHUS KbM Hesl, NopbYKaTa ce CMSATA 3a HeBasIMAHA U He ce
N3MbJIHABA.

MNMopbykaTa ce CMsITa 3a U3Mb/IHEHA B MOMEHTA Ha perncrpauust Ha caenkata B “LieHTpaneH genosutap”
Al.

NHBECTUTOPBLT NoslydyaBa NOTBBLPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall, U3MbJIHEHNETO HA NOPbYKaTA, 3a KOETO Ce npunara peabT, NPUIoXKMUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYNyBaHe Ha ASNOBe.

PekBn3nTUTE Ha NopbkaTta 3a 0bpaTHO M3KyMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuaii, ye Ha 3asBMTENs e usgaaeHa [enosuTtapHa pasnucka 3a NpuTeXaBaHWUTE OT HEero As/I0BE Ha
®OHJA, Tov s npeaocTass (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe OKYMEHTH.

Heo6xoaMMu AOKYMEHTHU, KOUTO MNpeacTaBs WMHBECTUTOPLT NpU nojaBaHE Ha MOpbYKa 3a
o6bpaTtHO wm3KynyBaHe Ha pasnose Ha ®OHAOA (Bmx [lpoueaypa 3a nermtuMaums u
npeacTaBuTENCTBO).

Mpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eAMHCTBEHO AOKYMEHTM Mo npoueaypata 3a
nerutTMMaumsa u NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Ye NNLETO UMa NpaBo Aa Hanpasu nopbykara.
Mopbyka 3a OTKa3 ce noAaBa OT K/MEHTa U B C/lydai, Ye CbLUMAT M3MOoSBa BUPTyanHust KNoH Ha “Obb”
A/l, KaTo 3a4b/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3a.

AkO nopbykaTa Ce MpaBM OT MMETO Ha YYXXAECTPaHHO NMUE U B Hes e MOCOYEHO, Ye TO Le Mon3sa
cneumnaneH AaHbyeH pPeXMM Ha Mb/IHO WM 4YacTUYHO ocBobOXadaBaHe OT [AaHbk Mo crorogba 3a
n3bsreaHe Ha [ABOMHOTO [AaHbYyHO obnaraHe BCWYKM [OKYMEHTM, MW3WUCKBaHW OT 6barapckoTto
3aKOHOAATENCTBO 3@ [AOKa3BaHe Ha Te3M OCHOBaHWS, BKKUWUTENHO Aeknapauus 3a pasMmepa Ha
NOSIOXKWTENHATa pasninka Mexzay oTyeTHaTa CTOMHOCT Ha ASNOBETe, NpPeaMET Ha 06paTHOTO M3KyryBaHe,
N LeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO u4yXx[eCTpaHHO Nuue He npeacTaBn HeobxoaMMWTE AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHWUS 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a m3bsarsaHe Ha ABOMHO AaHbYHO obnaraHe WM Aeksnapaums no
npeaxoaHus absau, nopbuykaTa 3a 06paTHO U3KyNyBaHe € BannaHa, HO Ce U3Mb/HABA MpU CMa3BaHe Ha
06LWMA AaHbYEH pexuM, NpeaBuaeH 3a YyXXAeCTpaHHN nuua.
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2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose oTr POHAA oT K/IMEHTCKa noACMeTKa, BoAeHa
npyM WHBECTULMOHEH MOoCpeAHMK MO KJ/IMEeHTCKa noACcMeTKa, BoaeHa npu ,OBb Acer

MeHnpxMbHT” Al n o6paTHO.

3assutenat (nputexaten Ha asnose Ha ®OHJA), HeroB npeacTaBuTEN WM MbJHOMOLWHWMK MoJaBa B
KnoH Ha Obb Al nnun oduc Ha ,0bb AceT MeHnaxMbHT” ALl, onpeaeneH Kato “MSCTo 3a npodax6a” (BuMx
MpunoxeHne N2 1 kbM MpocnekTa) nopbyka Ao ,Obb AceT MeHnmMKMBHT” ALl 32 noeMaHe/npexsbpsiHe
OT/MpN WHBECTULUMOHEH NOCpeAHUK. 3a uenTta ce npeacTaBsaAT AOKYMEeHTW, onucaHu B [lpocnekTa,
3acarawy nerMtuMaumsaTa M NpeactaBuMTencTBoTo. [pyu nogaBaHe Ha MoOpbYKka 3a MpexBbpfsiHe Ha
aanose ot ®OHIA OT KAMEHTCKa MOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPEAHWK MO KIIMEHTCKA
noacmeTka, BoaeHa npu ,0Bb AceT MeHnaxmbHT” Al M 0bpaTHO, MHBECTUTOPBT CrefBa Aa 3annaTtu
TakcaTa 3a Tasu ycayra No pasnnawatenHata CMeTKa Ha YnpaensBsawoTto apyxectBo B OBb Af,
cbrnacHo TapudaTta Ha ApY>KeCTBOTO.

Ha usnbnHeHve noanexar camMo pefoBHO MoAafieHuMTe MOpbYKW. 3a TakMBa Ce cuuTaT Te3u, KOUTO ca
rnoaageHn B CbOTBETCTBME C FOPeonMCaHNTE M3NCKBAHMS.

Mpu nunca, HesICHOTA WAM NPOTUBOpEeYne Mexay [AaHHUTE B PEKBU3MTUTE Ha MopbuykaTta wu/vnm
HeobXoANMM MPUNOXKEHUS KbM Hesl, KaKTo U B C/ly4all, 4e OT NpeAoCTaBEHNUTE JOKYMEHTU € BUAHO, Ye €
Hanuue MOpoK MpW B3eMaHETO Ha KOPMOpaTUBHO pelleHWe, B npeacTaBuTenHaTa Bnact uam B Apyro
Heobx0AMMO yCnoBME 3a pasnopeXxaaHe C ASN0BeTe, NopbykaTa ce CYMTa 3a HeBannAHa M HE NOANEXM
Ha U3MbJIHEHME.

Mpy HanuumMe Ha TEXHUYECKU UM ApYyrn OBEKTUBHW MPUYMHWM MOpbYKaTa LWe Ce M3MbAHM MpU NbpBa
Bb3MOXHOCT.

lMopvykn 3a noeMaHe/npexBvbpPI/ISHE OT/Ha MHBECTULHNOHEH MOCPEAQHMNK CE NMPHUEMAaT B oghuca
Ha ,,Obb Acer MennpxmbHT” Al miin B KJioHoBeTe Ha Obb A/f], onpegesieHn karo "Mecra 3a
npogaxba” (B lpunosxenne N° 1 kvm [Ipocnexkra) B paMkuTe Ha paboOTHOTO MM BPEME.
lMopvykn 3a noemMaHe/npexBvP/IIHE OT/Ha MHBECTULMNOHEH MOCPEAHMNK HEe Morart ga b6bvaar
nogageHn ypes BupryasHnsa k1oH Ha "Obb” A/].

MNMopbykaTa ce CMsiTa 3a U3MbJIHEHA, Clef KaTo Ce MU3BbPLUM NPEXBBPASHETO Ha AanoseTte B “LleHTpaneH
Aenosutap” Al OT noacMeTKaTa Ha 3asBUTeNs NpyU UHBECTUUMOHHUS MOCPeAHUK MO MNoACMeTKaTa Ha
3a8BUTENS NPU YNPaBsABaALLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBus M pen 3a eqHOBpeMeHHa npopa)k6a Ha asnose or ®OHAA M nokynka Ha
AANOBe OT ApYyr NeBOoB A0rosopeH ¢oHA, CbLo OpraHM3upaH uM ynpasnsBaH ot ,,O0Bb Acer
MeHnpxMbHT” Al 1 o6paTHoO.

MopbykmM 3a egHoBpeMeHHa nogdaxkba Ha asnose oT ®OHJA v nokynka Ha asnose oT apyra KUC, cbuo
ynpasnsisaHa oT “Obb AceT MeHnmxMbHT” ALl, M 0bpaTHO MoraT aa ce nogasat camo 3a KWUC B egHa un
Cbllia BanyTa.

3aasutenat (npuTtexarten Ha asnose Ha [A® “OBb [noban Pactex”), HeroB npeacraButen Wau
MbJIHOMOLLHKMK nogasBa B kKNoH Ha Obb Al wau B odumca Ha ,,OBb AceT MeHUmKMBHT” ALl nopbyka 3a
eaHoBpeMeHHa npoaaxba Ha asnose ot Ad® “OBb Moban Pactex” n nokynka Ha Asnose OT Apyr /1eBOB
[AOroBopeH (poHA, CbLO OpraHnsmpaH v ynpasnsisaH oT ,0b6b AceT MeHnaXMbHT” ALl.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA, nokynka Ha Asnose OT eBpoB (HOHA,
ynpaensasaH ot Obb AceT MeHMaKMBHT ALl He Moxe fa 6bae nogaseHa.

3aaBuTenaTt (npuTtexarten Ha asnose Ha ®OHA) Moxe Aa nogaae nopbyka 3a efHOBpeMeHHa npoaaxoba
Ha asanose oT ®OHJA v MNOKynka Ha AAn0Be OT APYr SIeBOB [OrOBOPEH (POHA, CbLUO OpraHu3upaH u
ynpasnsisaH oT ,0b6b AceT MeHnmxMbHT” Al 1 06paTHO M Ype3 BupTyanHus knoH Ha “Obb” A/.
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B nopbukaTa nHBeCTUTOpBLT NocoudBa 6pos asnose ot A® “OBb 'noban Pactex”, kouto xenae aa 6vaat
0obpaTHO M3KyneHu, AN cymaTa, KOSITO Xenae da 6bae nonydeHa oT npogaxbaTta Ha asnoseTe. bposaTt
AanioBe Ce yMHOXaBaT MO UeHa Ha 0b6paTHO M3KyrnyBaHe M 3a Taka MofyvyeHaTa Cyma ce 3akynysaT
CbOTBETHMS 6poi AsinoBe OT Apyrusi AoroBopeH ¢oHA. KoraTo B mopbykaTa € MocoYeHa Cyma, T ce
pasgens Ha LeHaTa OonoBecTeHa 3a Han-6nm3kus AeH M ce nonyyaBa OpUEHTMPOBbYEH 6poi AsnoBe,
KOMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3un 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LeHaTa Ha obpaTHo u3kynyBaHe Ha ®OHIA, cymaTa ce pa3fensi Ha Tasu CTOMHOCT M ce MNony4aBa
Kpa/HaTa CTOMHOCT, KOSITO 3a K/MEHTa cneaBa Aa 3aKynu AsSNOoBe OT Apyrust A0roBopeH (hoHA B NEBa,
CblIO oOpraHusunpaH u ynpaenseaH oT ,OBb AceT MeHMMXMBHT' AL.CbwmAT pen ce npunara U Npu
eHOBpeMeHHa npoaaxba Ha asnose OT ApYyr IEBOB AOrOBOPEH (POHA, CbLLO OpraHM3npaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnaxmbHT” ALl, 1 nokynka Ha aanose ot A® “Obb 'noban Pactex”.

MNpy nogaeBaHe Ha Mopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose ot AP ,0OBb Moban Pactex” m
NMOKyMKa Ha Asnose OT ApYyr NeBOB A0roBopeH (oHA, CbLO opraHu3vpaH u ynpasnsisaH ot ,Obb AceT
MeHnmkMbHT” Al 1 06paTHO, WMHBECTUTOPBLT CneasBa Ada npesede npeasnaeHuTe no Tapudata Ha
YnpaBnsBalLloTo APYXXECTBO TaKCW MO pasnnalwaTtenHarta My cMeTka, B nieBa, B Obb A/l.

Mpyn nunca, HesACHOTa MAM MNPOTUBOpPEYME MeXAy AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HEeo6X0AMMM NMPUNOXEHUSI KbM Hesl, KaKTO W B C/lyYal, Ye OT NpeaoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MOpOK MpW B3eMaHETO Ha KOPrOpaTUBHO pelleHne, B NpeacTaBUTeNHaTa BAacT WAuM B Apyro
HeobXxoaMMO YyCrioBMe 3a pasnopexaaHe C Asn0BeTe, NopbykaTa ce cyMTa 3a HeBasnaHa U He Noanexu
Ha M3MbJIHEHNE.

Mpy HanuumMe Ha TEeXHUYECKN UNn Apyrn O6eKTMBHU NPUYMHW MOpbYKaTa LWe Ce M3MbJHM MpU MbpBa
Bb3MOXHOCT.

lloppykara 3a €4HOBpEMEHHATa npogaxoa Ha Asa/nose or A® “"Obb [7106an Pacrex” v rokyrka Ha
AA/10B€ OT Apyr /IEBOB [OrOBOPEH (OHL, CbLYO OpraHu3npaH m yrpassisasaH ot ,,0bb Acer MeHumMKMbHT”
Al, n obpatHo, ce npuemar B opuca Ha ,0bb Acer MerumkmbHT” AL wim B kiioHoBeTe Ha Obb A/,
orpegeneHn Karo "Mecta 3a ripogaxoa” (Bmx lNpunoxeqHmne NO 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/

3a nopwyku, nogageHn 4o 17:00 4., opbyYku 3@ OTKa3 ce rpuemMart 4O TO3M Hac Ha CbLymns PabOTEH fEH.
(e TOBa, NOPLYKUTE 3a E4HOBPEMEHHA Ppogax6a Ha As/ao8e ot 4@ "Obb [7106a/1 PacTtex” u rnokyrka
Ha A[A/10B€ OT Apyr J1EBOB [OrOBOPEH (POHL, CbLUO OPraHu3vpaH M yrpassisBaH oOT YIpas/isBaljoro
APYIKECTBO U OOPATHO, Ce CHUTAT 3a HEOTMEHSIEMU.

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[AeHs Ha rnogaBaHe Ha nopvykara’, ce
H3MBJIHABAT M0 YEHNTE, BaJIMAHM 3a A€H T+1, oripegesieHn Ha rnociegBalymns paboreH 4eH /
AeH T+2 /. 3a nopvyxu, nogageHn cineqg 17:00 4., nopvYKkH 3a OTKa3 ce npmemar go 17:00 y.
Ha cnegsawns paboreH geH / AgeH T+1 /. Cneg r1oBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npoga)xba Ha gsnose or POHHA m nokynka Ha [AS/10BE OT APyr JIEBOB [OroBopeH ¢poHA,
CbLYO OpraHM3NpaH M ynpas/iiBaH OT YrpaB/isBalUjOTO APYIKECTBO H OBpaTHO, ce cYUTaT 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHOBpeMeHHa npogaxkba Ha asnose oT Ad “Obb noban Pactex” n nokynka Ha asnose oT
Apyr NeBOB A0roBopeH (hOoHA, CbllO opraHuM3upaH u ynpasnsisaH oT ,,Obb AceT MeHUmKMBHT” Afl, He
Moxe Aa 6bae nogaaeHa, korato 0bpaTHOTO U3KynyBaHe Ha asnosete Ha Ad “OBbb 'noban Pactex” nnu
Ha apyrns OoHA € BPEMEHHO CMpSIHO, TbM KaTO CMMPaHETO Ha 06PaTHOTO M3KyMnyBaHE 3a4b/HKUTENHO €
CBbP3aHO M C NpeyCcTaHOBSABAHE Ha U34aBaHETO Ha AsnoBe. TakmMBa MOPbYKM LEe Ce npuemart, cnej Kato
06paTHOTO U3KyrnyBaHe Ha ASoBETE M Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

2.10.5. BpeMmeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHupXMbHT” A[l, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ja crnpe
06paTHOTO U3KynyBaHe Ha asnoBeTte Ha POH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcTosTencraeaTta ro
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Hanarat n CNMpaHETOo € OornpaBAaHO C ornea Ha UHTEPECUTE Ha NPUTEXATENNTE Ha AAN0BE, BKTIOYNTENTHO
B CiEAHUTE Clly4dan.

Y KOraTO Ha perynvpaH nasap, Ha KOWTO CbLUECTBEHa 4acT oT akTuBuTe Ha ®OHA ca gonycHatu
WM Ce TbpryBaT, CKIOYBAHETO HA CAENKM € MPEKPaTEHO, CMpsSHO WM € MOAJIOKEHO Ha
OrpaHuyeHue;

Y Korato He MoraT Aa 6bAaT OLEHEHW NPaBWIHO aKTUBWUTE WM 3afb/HkeHusiTa Ha ®OHOA wnu
YNpaBnsBaLloTo APY)XECTBO HE MOXe [Aa Ce pasnopexaa C Tsx, 6e3 Aa yBpeau WHTepecuTe Ha
npuTeXxatenuTe Ha ASOBE;

Y Korato ce B3eMe pelleHMe 3a npekpaTaBaHe Ui npeobpasyBaHe ypes C/iMBaHe WK BAMBAHE Ha
®OHIA;

Y B cny4yan Ha pasBansiHe Ha AoroBopa ¢ baHkaTa — Aeno3uTap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/MHKEHUSITA M, OTHEMAHE Ha NMLEH3a 3a 6aHKOBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHWUYeEHUst Ha
JAENHOCTTa W, KaKTo M ako baHkaTa — AenosuTtap 6bae M3KIOYeHa OT ciucbka no 4un. 35, an. 1 ot
30KNCAOMNKKN, kouTo npaBAT HEBL3MOXHO W3Mb/IHEHMETO Ha 3aAb/DKEHMSTA M MO [oroBopa 3a
[Aeno3nTapHn yCIIyrn n MoraT Aia yBpeasT UHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropeusbpoenuTe cnydan YnpasnsiBalloTO APYXECTBO yBeaoMsBa KomucusaTa 3a (MHAHCOB Haa3op U
baHkaTa-genosuTap 3a pelweHVeTo CM A0 Kpasd Ha paboTHMSA AeH, KAKTO U 3a Bb30OHOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMSA AeH, npeaxoxaal, Bb30bHoBsiBaHeTo. lpu B3eMaHe Ha
peweHne ot ,Obb AceT MeHumMKMBHT” ALl 3a cnupaHe Ha 06paTHOTO M3KynyBaHe Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M U34aBaHETO Ha ASNOBE 3a CPOKa HA BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.l[lpueMaHeTo Ha NOPBbYKKM 3a efHOBpPeMeHHa npofa)kba Ha asnose Ha
®OHJA v nokynka Ha AssioBe Ha Apyra KONeKTMBHa MHBECTMUMOHHA CXeMa, CblLo ynpasnsiBaHa ot “Obb
AceT MeHnmpkMbHT” ALl, 1 0bpaTHO, Ce MnpeycTaHOBSBA, akO ObBpaTHOTO M3KyrnyBaHe Ha AsfoBeTe Ha
KOSITO M da € OT ABEeTe KOMEKTUBHU WHBECTUMUMOHHM CxeMu 6be BpeMEHHO CnpsiHO A0 MOMEHTa Ha
Bb306HOBSIBAHETO My. B cnyyall, 4Ye ce Hanara yAb/KaBaHe Ha CpoKa 3a BPEMEHHO ChMpaHe Ha
obpaTHOTO mM3KyrnyBaHe Ha asnoseTte Ha ®OHJA, YnpaBnsiBaloTO APYXECTBO € ATbXHO Aa yBEeAOMU 33
ToBa Komucusata 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeau U3TUYAHETO
Ha MbpBOHAYaNHO OnpefenieHnss OT Hero CPoK. AKO CPOKBLT Ha CMMPAHETO € Mo-KpaTbK OT CeAeM [AHW,
BK/IIOYMTENHO B C/lyvauTe, KOrato 06paTHOTO U3KynyBaHe € 6uno CnpsHO Nopaan TEXHUYECKU MPUYUUHN,
ynNpaBnsBawWoOTO APYXECTBO M3BbpLUBA YBEAOM/IEHUATA MO MNPeaxoAHOTO WM3peyeHuMe [0 Kpas Ha
paboTHUSA feH, npeaxoxaall AaTaTta, Ha KosATo e Tpsbeano Aa 6bae noaHOBEHO 06paTHOTO U3KYrMyBaHe.
ObpaTHOTO M3KynyBaHe ce Bb306HOBABA MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C M3TUYAHETO Ha
CpOKa, OrpeaeneH B PeLIeHUEeTO 3a CnvMpaHe Ha ObpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHMETO 3a
yAb/DKaBaHe Cpoka Ha crnvpaHe Ha 06paTHOTO M3KynyBaHe.llopbykuTe, NoAajeHn cnej MnocnegHoTo
obsBsBaHe Ha UeHaTa Ha 06paTHO WM3KynyBaHe Mpeau HadyanHaTa AaTta Ha Cpoka Ha BPEMEHHOTO
CnvpaHe, He ce M3MbIHABaT. YNpaBnsBaWOTO APYXECTBO Bb3CTaHOBSIBA CyMUTE HA WHBECTUTOPUTE,
noganu NopbYkK 3a MOKYNKa Ha AsnoBe, Mo 6aHKoBaTa MM CMETKa WM Ha KacaTa Ha ApYXecTBOTO A0
Kpas Ha paboTHuMs OeH, cneaBall AeHs Ha nogaBaHe Ha nopbykuTe. ,,OBb AceT MeHuMpxMbHT” Al
yBeAoOMsiIBa npuTexaTenute Ha [AAN0BE 3a CrMpaHeTo Ha O6paTHOTO W3KyryBaHe, CLOTBETHO, 3a
Bb30OHOBABAHETO MYy He3abaBHO Cnej B3EMAHETO Ha pelleHue 3a ToBa, Ype3 nybnukauusi Ha UHTEpPHET
CTpaHuuaTa Ha YnpaBnsBsawloTo ApY>XecTBo www.ubbam.bg. YnpaBnaBawoTo Apy>XeCcTBO yBeaoMsiBa U
3aMecTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATA AeNHOCT” npwu
Komucusita 3a ¢pmHaHCOB Haa30p.
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2.11. OnucaHue Ha npasBwiaTa 3a onpeaensiHe v u3nonssaHe (pa3snpegensiHe) Ha Aaoxoaa

(vacr ot neyan6ara)

Cnepg nocTbnBaHETO Ha Aoknaga Ha peructpupanns ogutop CbBEeTbT Ha AUPEKTOpUTE  Ha
YnpaBnsiBalloTo APYXXECTBO B3eMa peLleHne 3a pa3npeaeneHune Ha nedanbarta Ha POHZA.

MNpaBo Ha avBMAEHT (YacT OT neyanbata)uMaT CamMO NMuUATa, KOMTO Ca BK/OYEHM B CMUCBK Ha
nputexarenute Ha asnose Ha ®OHA, v3gaaeH ot “UeHTpaneH Adenosutap” AL Ha 14-Tns aeH, cneasaly
[JeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO e MpueT roavHUs (PUHAHCOB OTYET U e
B3€TO pelleHue 3a pa3npeaensiHe Ha ANBUAEHTH.

OnBnaeHTn (YacT OT neyanbarta)Ha npuTexaTenuTe Ha Asnose Morat Aa 6baaTt usnnalaHu camo B napw.

AvBnaeHTuTe (YacTuTe OT nevanbaTta)Ha NpuTexaTenuTe Ha ASNOBE Ce M3YMCNSBAT, KaTo onpeaeneHaTa
oT CbBeTa Ha AMPeKTOpuUTE Ha YNpaBnsBallOTO APYXECTBO 4acT OT nevanbata, nognexaiwa Ha
pa3snpegensiHe Kato AvBMAeHT (4YacT oT neyanbarta), ce pa3geny Ha 6post Ha asnoseTe Ha OOHIA KbM
14-Tns peH, cnefsaly AeHs Ha 3acedaHveTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MpueT roavLLHuUS
(pMHaAHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha ANBUAEHTH.

OnBnpeHTute (4Yactute OT nedvanbata) ce pasnpegensat B abcontoTeH pasMep 3a BCEKM A M ce
M3MNNawaT Ha npuTexaTtenuTe Ha Aa/10Be OT YNpaBnsBaWoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHNeTo 3a pasnpeaensHe Ha nedyanba Ha ®OHA.

M3nnawaHeTo Ha AMBUAEHTM (Y4acTuM OT nedyanbaTa)ce M3BbPLUBA CbC CbAENCTBMETO Ha “LleHTpaneH
aenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTu (Yactu OT nevanbarta) ce onpeaens ¢ Hapeaba.

YnpaBnsiBawoTo APYXECTBOTO € AMbXHO He3abaBHO Aa yBeaomy Komucusita 3a (PMHAHCOB HaA30p M
“UeHTpaneH [deno3uTtap” Al 3a peweHneTo Ha CbBeTa Ha AMpeKTopuUTe Ha YNpaBnsBawoTo APYXeCTBo,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT neyanbarta), KaKTO M OTHOCHO YCMOBUSTA M pefa 3a
HEeroBOTO M3n/allaHe.

CoBeTbT Ha [upekTopuTe Ha YrnpasnsBalOTO [APYXECTBO MOXE [a B3eMe pelleHue fda He ce
pa3snpeaensit AMBmnaeHTK (4actn oT nevyanbaTa)s cnegHUTe Cy4vau:

1.korato ®OHJA 3aBbpuiBa mMHaHCOBaTa roanMHa Ha 3aryba;

2.koraTo neyvanbaTta OT NpeaxoaHaTa roavHa, U3USN0o WK YacTMYHO, 6ble penmHBeCTUpaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece No enH OT C/IeAHUTE HAUYUHMU :

Y B HepasnpeaeneHa nevanta oT MUHaNW roavHu;
Y BbB (PoHA ,Pe3epseH”;
Y 3a nokpuBaHe Ha 3arybu OT MWHanNW roauHu.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa
YnpasnsBsawoTo apyxectso Ha ®OHIA e 3aabmkeHo aa npeacrtasst Ha KomuncnaTa 3a ¢MHaHCOB Haa30p
N Ha obLlecTBeHOCTTa:

1. ToauweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATA roamHa;

2. LllectmeceueH oT4yeT, obxBallall MbpBUTE LLECT Mecela Ha (puMHaHCOBaTa roavHa, B cpok 30
[AHW OT Kpas Ha OTYETHWUS nepvoa.

YnpasnasawoTo Apyxecrso Ha ®POHA e onbxHO Aa npeacrasn B Komucnsata Ao 10-To umcio Ha
MeceLa, cnefBall OTYETHMS, MeceveH banaHc n nHdpopMaumsa 3a obeMa u CTpykTypaTa Ha MHBeCTUUMUTE
B NopTdelna no eMUTEHTU U BUAOBE LIEHHWN KHUXA M APYTM (PUHAHCOBU UHCTPYMEHTM.
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CuerosoAHa AaTa Ha 26.04.2017 1.
paznpegenssHeTo

2.13. OnucaHue Ha MHBECTULUMOHHMTE uenmn Ha POHA, B ToBa Uncno Heroeute (hpMHaHCOBMU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUsl HA UHBECTUMLMOHHAaTA noinTuka Ha ®OHAA

OCHOBHM LIE/IM U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha [AsA/10Be 3aras3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPaHWUTE OT TAX CPEeACTBa Ype3 peanunsmpaHe Ha NPeaMHO KanuTanoBu neyantm u
B MO-MaJsika CTeNeH Ha Npuxoau OT AMBUAEHTM U JIMXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa Uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha U3AaAEHUTE OT HEro AsS/I0BE B Ab/IFOCPOYEH
naaH nNpy OCUrypsisaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTerns n NoavTMKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YnpasnsBalwoTo APY)XECTBO CeABa arpecMBHa MHBECTULIMOHHA MOMUTUKA MNpuU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MOpTdenn OT NPeXBbLPSSEMM LEHHU KHMXKA WU ApYyrv
(pmMHaHCOBKM aKTVMBKM U NapuyHu cpeactea Ha GOHZA.

CpeanctBata Ha ®POHJA ce MHBECTUpAT NPEAMMHO B ASI0BU LIEHHM KHUXA Ha KOMMNaHWM, YMIATO npuxoam
N neyanbu ce oyakBa fda pPbCTbT C TEMMNOBE Hah CPeaHWUTe 3a nasapa, NpPUeTU 3a TbpProBus Ha
perynvpaHuTe nasapu B CTpaHaTa M 4yxbuHa, KOMTO MMAT BMCOK MOTEeHUMan 3a pactex. KoHKpeTHaTa
CTPYKTYpa Ha aKTUBMUTE LLE 3aBMCU OT MOMEHTHUTE Mas3apHU YC/I0BUS U LUe € AMHAaMW4YHA B paMKUTe Ha
ropenocovYeHnTe orpaHuyeHus.

[loX0AQHOCTTa, KOSITO Ce o4YakBa Aa 6bae peanusnpaHa Npv ynpasBnieHueTo Ha aktueuTe Ha ®OHJA, ce
dopMmpa npeaMMHO OT npuxoauM OT LEHOBM pasfMKM Npu  MOKynko-npogaxba Ha duHaHCOBM
WHCTPYMeHTU OT nopTdeina Ha ®OHIA, n B no-mManka CTeMeH OT MOMYYEHU AMBUMAEHTU U NTUXBU OT
AbArOBM LIEHHHW KHUXKA, OT 6aHKOBM Aeno3nTu u ap.

MN360pbT Ha MHBECTULMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha yHAAMEHTaNeH M TEXHWYECKM aHanu3, KaTo
NpenMyLLecTBeHO ce noabvpaTt KHMXKa, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHUTe MM LUEeHU WU
peanu3npaHe Ha KanuTanosu nevanébw.

KHumkaTa ¢ dmkcMpaHa AOXOAHOCT U AEN03UTUTE B CTPYKTypaTa Ha nopTdenna ce M3non3eaT NpeammHo
3a AmBepcuduKauMsl Ha PUCKa, KaKTO M 3a peanu3npaHe Ha TeKylla AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBUAHOCT W 3@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsBawoTO APYXeCTBO
MOXe [a ocCbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npugobmsaHeTo M npogaxbata Ha
(pMHAHCOBU MHCTPYMEHTU, KaKTO U AOrOBOPM C YrOBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).
Cpoenkute nNo npeaxogHata anuvHes MoraT da 6baaT uM3BbPLIBAHW €4MHCTBEHO MNpPWU Cnas3BaHe Ha
orpaHn4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 34KNCANMKN.

3a nocturaHe Ha ocHoBHUTe uenvn Ha ®OHA v npy ynpasB/ieHNETO Ha pucka YrpaBigaBalloTO APYXECTBO
MOXe fJa npunara noAXOASLWM MHBECTMUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
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pa3NIMYHNTE BMIOBE PUCK, MPU KOETO MOXE Aa CK/OYBA CAENKM C NpaBa, dioybpcyu, dhopybpam, onumm,
Cyanu u apyrv aepuBaTu.
YnpaBnsiBalloTO APYXXECTBO MOAAbPXA, B 3aBUCMMOCT OT NasapHaTa CuUTyauus, noaxoasiua OoTpacsioBa
CTPYKTypa Ha nopTdeiina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLloToO APY>XXECTBO Moaabpa CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cneaga:

OTHOCHUTeNneH aan

BupoBe akTuBM cnpsiMmo o6bwmTe
akTusu Ha DOHOA
[AN0BM LEHHWN KHMXKA Ha KOMMaHUKM , YAMTO npuxoam M nedanbu ce ovakea Ao 95 %

[la PbCTHT C TEMMNOBE HaA CPeAHUTE 3a na3apa, AOMyCHaTH A0 UK TbpryBaHu
Ha perynupaHuTe nasapuv ro T.1.1. - T.1.3.; A910BM LEeHHM KHUXa no T.1.4.;
[AAN0BE Ha KOMEKTUBHWU WMHBECTULUMOHHU CXEMWU, YMATO WHBECTULUMOHHA
NnonvMTMKa CbOTBETCTBA HaA puCKoBaTa HacoyeHocT Ha @OOHAA npwm
CNa3BaHETO Ha OrpaHuyeHusaTa Ha T. 2.13.16; AepuBaTMBHM (DUMHAHCOBU
NMHCTPYMeHTM no T.1.7. n 1.1.8.

[bnroBn UEHHW KHWXKA, AOMYCHaTWM A0 WNW TbpryBaHM Ha perynupaHuite Ho 50%
nasapv no 1.1 - 1.3; AbAroBn UeHHM KHWXKa T. 1.4; Oan0Be Ha KONEKTUBHMU
MHBECTULUMOHHN CXEeMKM, KOMTO Ca C KOHCepBaTMBHA WHBECTMLMOHHA
NoNNTUKA, NPWU CNa3BaHETO Ha OrpaHMYeHusiTa Ha T. 2.13.16.

JIMKBMAHM CpeacTBa, KbM KOMTO CnajaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
NOHATUETO 3a JIMKBUOHWN CPEACTBA

LieHHM KHWXKa 1 MHCTPYMEHTWU Ha NapuyHUS nasap Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpigeMn LeHHU KHUXKA U MHCTPYMEHTU Ha NapuyHUS nasap, A0MyCHaTU A0 WAW TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Yn. 73 OoT 3aKoHa 3a nasapute Ha (PMHAHCOBU MHCTpyMeHTK (3MDU);
1.2. NpexBbpnsieMn LEeHHN KHMXKA U MHCTPYMEHTU Ha Mapu4yHMsa nasap, TbpryBaHW Ha peryivpaH nasap,
pasnuyeH OT To3nM no uyn. 73 oT 3MOU, B Penybnuka bBbnrapus win B Apyra AbpXaBa YNeHKa,
(pyHKUMOHMpPALY, pefoBHO, Mpu3HaT M Ny6MYHO AOCTBbMEH, KAKTO U LEHHM KHUMXKA M MHCTPYMEHTU Ha
napu4Hus nasap, eMmTupaHun ot Penybnvka bbnarapms unm gpyra AbpXxasa YieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHUs Nasap, A0NYCHATW A0 TbproBus Ha
oduumaneH nasap Ha oHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXaBsa,
(yHKUMOHMpaLY, peAoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BK/IKOYEHWN B CNMCBK, 0A06peH oT
3aMecTHUK-nNpeaceaatens Ha KOH;

1.4. Hackopo v34aAeHN MNpPexXBbpPNSIEMU LEHHU KHWXKA, B YC/IOBMSTA HA YMSATO E€MUCUS € BKIIKOYEHO
noemMaHe Ha 3aAb/DKEeHWE [a Ce UCKa AOMNyCKaHe, U B CPOK, He Mo-Ab/ibl OT €4Ha roavHa OT U3[aBaHETO
UM, aa 6baaT gonycHaTu A0 TbproeBusi Ha odmumManeH nasap Ha ¢boHaosa 6opca unmn Ha Apyr perynvpax
nasap, GYHKUMOHWMpPALL, peAOBHO, NPU3HAT U Ny6AMYHO AOCTbMNEH, KOMTO Ca BK/OYEHM B CMNUCHK, 0406peH
OT 3aMeCTHUK-npeaceaaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KOMEKTUBHO
WHBECTUPaHe, KOMTO OTroBapsT Ha ycnosusTa Ha un. 4, an. 1 ot 3AKNCAMKW, He3aBucumo OT ToBa,
Janun ca CbC cefanuvile B Abp)kaBa YJieHKa, Npu yCnoBue 4e:

a) ApyruTe npeanpusTUS 3a KONEeKTUBHO MHBECTUPAHE OTrOBapsT Ha creaHuTe yCoBus:
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aa) MONyYM<IM Ca paspeLLEHNE 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINacHO KOWTO BbpXy TSX Ce
OCbLUEeCTBSIBA HaA30p, KOMTO 3aMecTHuK-npeacenatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAYy HaA30pHUTE OpraHn e B
[AOCTaTb4YHa CTEMNEH OCUIYPEHO;

ab) HMBOTO Ha 3alWMTa Ha npuTeXaTenuTe Ha JAsnoBe B THAX, BK/IOYMTENHO MpaBunaTta 3a
pa3npeneneHneTo Ha aKkTUBMTE, 3a NONA3BAHETO UM NPeAOoCTaBAHETO HA 3aeMM Ha MPEXBbLPASEMU LIEHHM
KHUXXa U MHCTPYMEHTU HA MapuyHMS Na3ap, KakTo M 3a npoaaxbaTta Ha LEHHU KHMXA U MHCTPYMEHTU Ha
NMapuyHUA nasap, KOUTO NpeanpuaATUaTa 3a KOJIEKTUBHO MHBECTMPAHE He MpuUTeXasBaT, Ca eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0BEe Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHa HacoyeHocT Ha KUC pga cbOTBETCTBA Ha WHBECTMUMOHHMTE Lenu Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHOpPMaumMs, KaTo U3roTBAT M Ny6AMKYBaT roauMWHU U 6-MEeCeYHN OTYETH,
[JaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAMTE U U3BbLPLUEHWUTE orepauun npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE WHBECTULUMOHHM CXEMW WU Ha Apyrute
npeanpusTMa 3a KOMEKTUBHO MHBECTUPAHe, YMeTo NpuaobuBaHe ce npeasBmxaa Aa Ce M3BbpLUM, MoraT
CblNAcHO yyYpeanTenHUTE UM akToBE W nNpaBunaTta UM Aa 6vbaaT MHBeCTMpaHM obLwo B As/10BE HA Apyru
KONEKTUBHU MHBECTULIMOHHM CXEMU UIN B APYrn NpeanpusaThs 3a KONIEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaAWTHU UHCTUTYLMK, NAATUMKU NPU NOUCKBAHE MUK, 3a KOMTO CbLUECTBYBa NPaBOToO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa AbpykaBa TpsbBa Aa cna3saT npaswia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCTHUK-NpeaceaaTens
Ha KPH cMeaTa 3a ekBMBaNEHTHM Ha Te3M CbrNacHo NpaBoTo Ha EBponeickus cblos;

1.7. pepuBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BK/IOUUTENTHO €EKBMBANEHTHU Ha THAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaT M3NbHEHW Ype3 NapuYHO NalaHe, TbpryBaHW Ha perynvpaHmu
nazapmno 1. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWU MHCTPYMEHTU, TbPryBaHN Ha M3BbHOOPCOBM Masapwu, Npu yCoBuE Ye:

a) 6azoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, (DMHAHCOBM MHAEKCH, JIMXBEHW MPOLEHTW, BanyTa uUau
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa Mo cAaenkaTa C Te3n AepuBaTUBHU (DUMHAHCOBM WHCTPYMEHTU € WHCTUTYyUMs -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBapsi Ha U3NCKBaHMSl, 0aobpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa M noanexaiwia Ha MNpoBepKa exXeAHeBHa OueHKa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHn, NMMKBUAMPAHU UK 3aKpuTn Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTpPYMEHTN Ha NapuyHUA Nasap U3BbH TE3W, TbpryBaHW Ha perynunpaH nasap v nocoyeHn B § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusiTa Uanm eMUTEHTa Ha Te3M MHCTPYMEHTM Ce OCbLUEeCTBSIBa
HaA30p C Len 3awmTa Ha MHBECTUTOPUTE UM CNEeCTSBAHMUATA U OTrOBapsT Ha CeaHuTe yCoBus:

a) eMUTUPaHU MW rapaHTUpPaHW ca OT UEHTPanHW, pPerMoHanHW WM MeCTHU opraHu B Penybnuka
Bbnrapus unu B gpyra AbpXasa 4yneHka, oT bbarapckata HapogHa 6aHka, OT LeHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CayyvauTe Ha dedepanHa AbpXaBa - OT e€auvH OT
yneHoseTe Ha (edepanHaTa AbpXxasa, OT NybnMyHa MexayHapoAHa OpraHu3auus, B KOSATO YeHyBa
NMOHe efiHa AbpXKaBa YSIeHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHM KHUXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. -
1.3;

B) €MWUTMpaHM WNM rapaHTMpaHuM Ca OT /Jinue, BbpPXy KOETO Ce OCblUeCTBsiBa NpyaeHuuaneH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
crasea npasuna, NPUEeTH OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBa CTPOru, KOMKOTO ca
M3NCKBaHWSITa, OnpeaeneHn oT NpaBoTo Ha EBponelickns cbios;
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r) M3gageHn ca OT eMUTEHTW, pas3nyHKM OT Te3n no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3amecTHUK-Npeaceaatens Ha KOH, rapaHTupalm, Ye:

aa) WMHBECTULMUTE B Te3N MHCTPYMEHTM ca 06eKT Ha 3awmTa Ha WHBECTUTOpPUTE, €KBMBANIEHTHA Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M Pe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnvMKyBa roauHM (PMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO TFOAMLUHWATE CYETOBOAHM OTYETM HA HSKOM BMAOBE AOPYXeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APYXXeCTBa, B KOATO yyacTBaT €4HO WM HAKONKO APYXXECTBa, MPUETU 3@ TbproBuS Ha perynupaH
nasap, wim nuue, Koeto MHaAHCMpa APYXXECTBa 3a CEKIOpUTM3aLmMs, Bb3rnon3sawm ce oT 6aHKoBa NnHUA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 32 cMeTKa Ha ®OHJA, Moxe fna uHBecTupa He nosedve OT 10 Ha CTO OT aKTUBUTE Ha
OOHA B NpexBbpfsieMN LLEHHU KHUXXKA U MHCTPYMEHTU Ha NMapuyHnA nasap M3BbH Tean no T. 1.

3. ®OHAbT He Moxe aa npuaodbuea LeHHW (bnaropogHn) MeTann u cepTuduKaTh BbpXy TX.

4. YnpaBnsBawWoTO APY>XECTBO HE MOXEe [Aa MHBECTMpa noseye OT 5 Ha cTo oT aktuBuTe Ha ®OHIA B
NPEXBbPISEMN LEHHW KHUXKA WU B MHCTPYMEHTU Ha NapuyHUs nasap, usgageHu oT eqHo nuue.

5. YnpaBnaBalloTo APYXXeCTBO HE MOXe Aa uHBecTMpa rnoseye oT 20 Ha cTo OoT akTmBuTe Ha POHA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBaTa ekcnosuuma Ha ®OHIA KbM HacpellHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
AEepVBaTUBHM (PUHAHCOBM WMHCTPYMEHTM He Moxe fAa Haasmwasa 10 Ha CTO OT aKTMBUTE, KOraTo
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYuUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTuBuTe.
7. YnpaBnsBawWoTO [APYXeCcTBo MoOXe pAa uHBectupa Ao 10 Ha cto ot aktmBute Ha OOHAA B
NPEXBbPASEMN LIEHHN KHMXKA UM B MHCTPYMEHTU Ha NapuyHUS nasap u3gafeHun oT eHo nnue, caMmo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTUpa
noeseye OT 5 Ha cTO OT cBOMTE aKTUBW, He Haasuwasa 40 Ha CTo OT akTMBuTe My. OrpaHMYeHUEeTo Mo
M3peyeHne MbpPBO He Ce rnpunara OTHOCHO BJIOrOBETE B KPeAUTHW MHCTUTYLMM, BBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo M KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusiTa nNo T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTUUMMTE Ha POHA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHuUs nasap usgageHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCrno3uumsaTa KbM CbLLOTO MLE, Bb3HMKHAMA B pe3ynTaT Ha CAENKU C U3BBHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHW KHMXKA M MHCTPYMEHTWN Ha NapuyHUS Nasap, u3gafeHu oT e4HO Nnue, ako LeHHUTEe
KHMXXa U MHCTPYMEHTUTE Ha NapuUyHMs nNasap ca u3gafeHun unv rapaHtTupanu ot Penybnvka bunrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHWU PerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unn oT nybnnyHa
MeXAyHapoAHa OpraHM3aums, B KOSITO YieHyBa NoHe efHa Abp)KaBa YeHkKa.

10. MNpexBbpnsseMnTe UEHHU KHUXA U MHCTPYMEHTUTE Ha Napu4yHMA rnasap no 1. 9 He ce B3eMmar npeasug
3a UenuTe Ha OrpaHN4YeHMeTo no T. 7.

11. VNHBECTMUMOHHUTE OrpaHnyeHuns no T. 4 - 9 He moraT Aa 6baaT KoMbMHUpaHu. ObwaTta CTOMHOCT Ha
nHBectmummnte Ha QOOHLA B NpexBbpnsieMM LEHHU KHMKA WM MHCTPYMEHTM Ha napudHus nasap
n3gageHn OT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3vumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKW C AepvBaTUBHM (UHAHCOBUM MHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTuemute Ha POHJA.

12. [pyxecTBaTa, BK/IIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHW CTaHAAPTU, Ce pasrnexaaT KaTto eaHo Simue npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. O6waTa CTOMHOCT Ha MHBECTULMMUTE B NPEXBLPASEMM LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHus
nasap eMUTMPaHU OT APYXXECTBATa B eAHa rpyrna, He MoXke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHODBT mMoxe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBUTE CU B obnuraumm, u3gageHn oT KpeauTHa
MHCTUTYUMS CbC Cefanuile B Abp)XXaBa Y/IeHKa, KOATO MOAJIEXWN Ha CrieumnasneH Haa3op C uen 3awuTa Ha
npuTexaTenute Ha obnuraumu, BKIIOYMTENHO Ha WM3MCKBAHETO HabpaHwuTe OT emucusaTa obnurauum
cpeactsa fa 6baaT MHBECTMPaAHM B aKTMBM, KOWUTO Mpe3 Uenvs Nepuoj Ha eMucusita ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuUTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJaLLaHe Ha 3a4b/DKEHUSTA KbM NpuUTeXaTenute Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPASLUM OrPaHUYEHNETO MO
T. 4 3a eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Ada Haaxebpns 80 Ha CTo OT akTueuTe Ha doHAa.
ObnuraumnTe, U3gageHn oT KpPeauTHU MHCTUTYUMU CbC Cefanuvile B AbpXKaBa Y/ieHKa, KOUMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peYeHne Mbpeo, ce Ny6MKyBaT Ha CTpaHMLUaTa Ha EBponeickaTa KoMmcus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTusute Ha ®POHJA B
[AANOBETE Ha €4HO U CbLUOo npeanpusaTUe 3a KONEKTUBHO MHBECTUpaHe no T. 1.5., He3aBMCMMO aanu e CbC
cefanuiie B obpXKaBa YieHKa unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [OSN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu oT eaHo Nuue;

2. neceT Ha CTo OT obnuraunuTe Unmn Apyru ObAroBU LEHHU KHUXA, U34aAeHM OT eHO Nnue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE HA e[Ha KOJIEKTMBHA WHBECTUUMOHHA CXeMa Wnin [pyro
NpeanpusaTMe 3a KOMEKTMBHO MHBECTMPAHe, KOETO OTroBaps Ha M3MCKBaHMATa Ha yn. 4, an. 1 oT
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NApUYHUS Nasap, U3aaAeHn OT eaHO fvue.

OrpaHuyenunsita no an. 17, T. 2, 3 n 4 He ce nNpunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOXe Aa n3uncnm 6pyTHaTa CyMa Ha AbrOBUTE LIEHHW KHUXA, Ha
MHCTPYMEHTUTE Ha Mapu4HMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXA.

18. OrpaHuyeHusiTa Mo TO3M 4UfIEH HE ce npwunaraT, Korato YNpasngaBalloTO APYXKECTBO YMNpaXKHsABa 3a
cmeTka Ha ®OHZA npaBa Ha 3anncBaHe, NPOU3TUYALLM OT MPEXBBLPISEMU LIEHHN KHUXA U MHCTPYMEHTHU
Ha Napu4HUS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss NO MPUYMHM U3BBH KOHTpOSa Ha
YNpaBnsBalloTo APY>KECTBO WAWM B pe3ynTaT Ha YrpaXHsBaHe rnpaBa Ha 3anucBaHe, YnpasisBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAENKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHusi, KaTo
OTUNTa MHTEPEeCUTE Ha npuTexaTenuTe Ha asnose. B Te3un ciyyan YnpasnsaBawoTo APYXKeCTBO e ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo MNpeaocTasu
NMHMOPMaLUNS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTUTE MEPKN 3@ OTCTPAHSBAHETO My.

20. ObuaTta CTOMHOCT Ha ekcno3numaTa Ha POHA, cBbp3aHa C AEPUBATUBHN UHCTPYMEHTM, HE MOXe J1a
6bae No-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT ™Moxe pa wWHBECTMpa B AEpUBATMBHM (UMHAHCOBM MHCTPYMEHTM MNpWU Cnas3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 1M npu ycnoBue 4ye ekcno3vumaTa KbM 6a30BMTE aKTMBM 06O He
HaAXBbPASA UHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBaTUBHU (PMHAHCOBU UHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
NHCTPYMEHTU He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto npexsbpriieMn LIEHHW KHWXa WM UHCTPYMEHTU Ha Mapu4yHMA nasap CbAbpXaT BrpageH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumsata Ha OOHA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy n34ncnsaBaHeTo Ha obwaTta ekcnosmums no T. 19.

-35-



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Apyrn orpaHnyenns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha POHZA akumm ¢ NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOMTO b1xa My NO3BOAMAN Aa YNPAXKHSABA 3HAUUTENHO BIMSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsBalWoTO ApPYXecTBOo M baHkaTa—aeno3utap, Korato AeictBa 3a cMeTka Ha ®POHAA, He
MOraT [a NpefoCTaBsaT 3aeMun UK Aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHmnsTa no T. 25.1., YnpaensiBawloTo ApyxecTso M baHkaTa—geno3uTap
MoraT Aa npuaobuBaT MpexBbp/sseMUM LEHHWM KHMXKA, MHCTPYMEHTM HA MapuvyHWa nasap Wan apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KOrato CTOMHOCTTa MM He € Hamb/HO
nsnnaTeHa.

25.3. YnpaBnsiBaloTo ApYyXecTBo M baHkaTa - Aeno3wTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKA Ha
O®OHJA, He MoraT pAa CK/IOYMBaAT AOrOBOP 3@ KbCM MpoAaXbu Ha NpexBbprsieMUM LEHHW KHUXa,
WMHCTPYMEHTU Ha NapuvyHUS nasap v Ha apyrn UMHaHCoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.

26.1. YnpaBnsBawoTo ApYyXecTBo M baHkaTa - geno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa rnon3saT 3aeMun, OCBEH B C/lyyauTe rno T. 26.2 - 26.9.

26.2. YnpaBnsBaLwoTo APYXeCcTBO unn baHkaTa - AenosuTap, KoraTo AeWCTBaT 3a cMeTka Ha POHUA,
MoraT fa npuaobueaTt udyxaecTpaHHa BasyTa NMOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pa3xogute Ha ®OHZA. KoMneHCauMOHHMAT 3aeM Bb3HMKBA B CllydanTe, KoraTo 6aHka, C
koaTo ®OHAbBT MMa OoroBOpHM B3aMMOOTHOLLEHMS, cpelly aenosuvpaHa Banyta Ha ®OHIA, ocurypssa
OT Yyxzaa 6aHKka KOHTpareHT NpeaocTaBsaHETo Ha 3aeM Ha ®OH/A B CbOTBETHATa YyXXAeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHIA no 3aemMa Mo HacToslwaTa asvHes He MoXe Aa Hagxebpna 10 Ha cTto oOT
akTmeuTte My. T. 26.7. n 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anvHes MoraT Aa
6baaT M3MNon3BaHu 3a:

1. nnawaHe Ha nojajgeHMTe MOPbYKM 3a 0OpaTHO M3KynyeBaHe Ha pasnosete Ha OOHOA M3BLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTu ro yn. 38 3KUCANMKN.

26.3. 3aMecTHUK-Npeacedatensat Ha KomucunsaTa 3a ¢duvHaHCOB HaA30p Moxe aa paspewn Ha ®OHJA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBUTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHW CNeAHUTE
yCrnoBus:

1. 3aeMbT e 3a CPoK, He No-Abnbr OT 3 Meceua, M € HeobxoauM 3a MOKpMBAHE Ha 3aAb/HKeHMsTa Mo
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha OrOBOpa 3a 3aeM He ca No-HebnaronpusaTHU OT obuyariHUTE 3a nasapa.

26.4. PeweHneTto 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AUPEKTOpUTE Ha
YnpaBnsBsaLLoTo APYXECTBO.

26.5. 3a n3pgaBaHe Ha pa3pelleHne 3a Non3BaHe Ha 3aeM YNpaBnsiBaLOTO APYXXECTBO, KOraTo Aencrsar
3a cMeTka Ha ®OHA, nopaBsa 3asBneHvMe A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaseL, KbM KOETO Ce npwnaraTt AOKYMEHTW, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHUK-NpeaceaatensaT Ha KOH ce npousHacs € pelleHne no 3asiBNeHMETOo 3a MOM3BaHEeTO Ha
3aeM KaTo M34aBa UM OTKa3Ba Aa U3faje paspelleHne 3a non3BaHeTo My.

26.7. Cnen nonyyaBaHe Ha paspelleHNeTOo 3a Mon3BaHe Ha 3aeM YNpaBnsiBawoTO APYXECTBO € A/TbXHO
[a yBefoMn 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. ®OHObT Moxe aa non3ea nNoBedve OT eauH 3aeM CaMo aKo B eAuH U Cbll nepuog obwaTta cyMa Ha
3aeMUTe He HaaBuLwasa NnocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBawoTO ApPYXeCTBO € ANMbXHO Aa NpeactaBd Ha 3aMecTHuK-npeaceaatenss Ha KOH
BEAHBX MeCe4yHo, B CPOK A0 10-To 4MCno Ha cneasawmsl Mecel OTYeT 3a M3Ppas3xoABaHETO Ha cpeacTeaTa
Mo 3aeMa, KakTO M 3a HEeroBoTO MNoracsiBaHe A0 OKOHYATENHO U3Mb/IHEHWE Ha 3a4b/DKEHMETO.
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2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BKJ/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTMBM 1 NacvBM Mo HanaHc 3a AeHs, 32 KOUTO
ce OTHaca oueHkata. AKO aageH AeH e o06siBeH oduuManHo 3a HepaboTeH, M34MCNSABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe Ha [AANOBETE CE M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. Mpy M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE CE W3MON3Ba €4MHHA M MOCNeAoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASSIOBETE, BKIKUUTESNIHO Bb3HArpaXkaeHusita Ha YNpasisiBawoTo APYXeCTBO U
baHkaTa-geno3uTap, KakTo U Apyry pasxoam, ako Takmea 6baaT npeasuaeHM.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OHOA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eAMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE, pasdesieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalieHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo o0a0bpeHn oT KomucuaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTtderna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.

4. OueHkaTa Ha akTneuTe Ha ®OH/IA ce n3BbpLIBa NpY MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
LueHa Ha npuaobmeaHe. lMocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHUTe KHWka Ha ®OHJA ce v3BbpLWIBa, MO ChpaBeAIMBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpedeneHa, KakTo cneasa:

5.1. HA UEHHM KHMXa W WHCTPYMEHTU Ha NapuyHus nasap, emuTupaHu oT Penybnuka Bbnrapus B
CTpaHaTa, TbpPryBaHW Ha MeCTa 3a TbProBus Mpu aKTMBEH MNa3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpefHoapuTMETMYHa OT UeHuTe ,KynyBa” nNpu 3aTBapsHe Ha nasapa 3a nocnegHus paboTeH [AeH,
06sBEHNM OT He no-Manko OT  ABaMa MbPBUMYHW AUIBPU HA AbPXABHU LEHHWM KHWMXKA, CbriacHo
[ENCTBALLMA HOPMATMBEH aKT, ypexxaall yCnoBusTa U pea 3a eMUTUpaHe, NpuaobrBaHe U u3nnaulaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyall, ye ueHaTa e M34MCIeHa Ha OCHOBaTa Ha
npeacTaBeHn 6pyTHM LEHM OT MbPBUYHUTE AMNBPU, TS CE M3MNON3Ba NPSKO 3a npeoueHka. lMNpu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT U PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBb3MOXHOCT fAa Ce MPWIOXM HacTosilaTa Touyka 3a [AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneaBallla OLUeHKa ce npunara Hau-61msko ycTaHoBeHaTa Mo peda Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha un3gageHuTe oT Penybnunka Bbnarapms LEHHW KHUXXa U MHCTPYMEHTU Ha NapuyHMs nasap, KakTo u
Ha u3gafeHnTe OT Apyra AbpXKaBa YieHKa LEHHU KHUXa U MHCTPYMEHTU Ha NapuyHUs Nasap, TbpryBaHu
Ha MeCTa 3a TbpProBusl NPy aKTUBEH Na3ap B Yy>x6uHa ce U3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Nasapa KbM AiEeHs], 3a KOWTO Ce OTHacs oLeHKaTa, 0bsBeHa
B €/1eKTPOHHA CMCTEMA 3a LieHOBa MHdopMaums;

6) B criyyalt ye YyXXaecTpaHHUST nasap He paboTu B IEHS KbM KOMTO Ce M3BbPLUBA OLIEHKaTa - Mo
LeHa "kynyea" npuv 3aTBapsiHe Ha Nasapa 3a nocneaHus paboTeH aeH, 0bsiBeHa B eNeKTPOHHa cucTeMa 3a
LieHoBa UHbopMauums.

B) B C/lyyali, Ye LieHaTa M34ucrieHa cbrnacHo 6yken ,a" u ,6” e 6pyTHa, TS ce M3Mon3Ba NpsKko 3a
npeoueHka. [pu ycrnoBue, 4e UeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKU O
NepUOAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa v cneg ToBa ce U3non3ea
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuu W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTersieHaTa LeHa Ha CKIYEeHUTe C TSX CAeNKU
3a [EHSIT, KbM KOWTO Ce M3BbpLUBa OLIEHKaTa,, 0bsiBeHa ype3 cuctemaTa 3a Tbprosusi uan B 6opcoBust
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610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa eMUCKS.

@) aKo He MOXe [fa ce ornpefeny ueHa rno pega Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTto CpefHOApUTMETUYHA Ha Han-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBA
oueHKaTa U cpefHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHWN KHUXKa CAENKM 3@ Cblums
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/ly4al, Ye MMa CKITFOYEHN CAENKM U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce NpuNoXW T. a, LUeHaTa Ha akuuuTe, CbOTBETHO Ha nMpasaTa €
cpefHonpeTerfeHaTa LeHa Ha CKYeHUTe C TaX CAENKM 3a Han-6nmskus geH npe3 nocneaHust 30-
AHEBEH Nepuoa NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOUTO MMa CKITIIOUYEHW CAENKW.
B cnyyai, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBENMYEHME HA KanuTana unn pasaensHe
Ha aKuuuMTe Ha eMuTeHTa MM e 06sBeHO M3NIalaHeTO Ha AMBWAEHT, CpedHOonpeTerfieHata LUeHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YyBENWYeHWe Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako HaW-6nm3kust aeH npe3 nocneaHns 30-AHeBeH
nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 32 KOMTO MMa CKJIKOYEHM CAENKMN € npeau
[EHS1, Cnea KOWTO mpuTexaTenuTe Ha akuuyM HaAMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3AensiHETO WM AEHS, OT KOWTO MpuTeXaTenMTe Ha akuMu HsMaT npaBoO Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KONEKTUBHUM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKWK,
BK/IIOYMTENIHO B C/llydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLlBa Mo
nocnegHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxgectpaHHu obnuraunmn n apyrn OpMmM Ha AbArOBU LIEHHW KHUXKA, AOMyCHATK A0
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAENKM 3a paboTHUS [eH, KbM KOWTO Ce W3BbpLIBA OLIEHKaTa,, 0bsiBeHa upes
cucTemara 3a Tbprosust nnm B 6opcoBus 610n1eTnH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKN 3a TO3WN AeH
e He no-Manbk oT 0,01 Ha cTo OT obeMa Ha CbOTBETHATa EMUCHSI.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneasalla oueHka Ha obnuraumm ce n3BbpLuBa
Mo CpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[AHEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIItOUYEHU CAESKM.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBbLPASEMU LEHHW KHMXA U UHCTPYMEHTW Ha napu4dHus nasap,
JONyCHaTWU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Mpu3HATM M NybanyHO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) Mo nocneAHa LEeHa Ha CKIOYEHA C TAX CAESIKa Ha CbOTBETHUSA Mas3ap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NPUOXM HAaUYMHBLT 3a oueHKa no bykeBa "a" oueHkaTa ce M3BbpLIBa
no ueHa "KynyBa" Mpu 3aTBapsiHe Ha Mas3apa B [AEHS, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTEMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBB3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLUBa
no nocnegHa LUeHa Ha CKIYeHa C TAX caenka B paMkute Ha nocneaHus 30-AHeBeH nepuog,
npeaxoXxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKaTa;

5.8. Ha pgepwBaTMBHM (PMHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXA, AOMNYyCHaTWU A0 MAu
TbpryBaHM Ha YHKUMOHMPALLM pedoBHO, MpU3HaATUM WM Ny6MMYHO AOCTBLMHW perynvpaHyM nasapu B
4y>xbrHa, ce M3BbpLUBA CbIMNacHo T. 5.7.

6. B cnyyanTte, KoraTto He ce NpoBexaa TbproBusl Ha perynvpaH nasap B paboTHKM 3a CTpaHaTa AHWU UK
KOraTo AafeHM LUEHHW KHWMXA Ca BPEMEHHO CrpeHu OT TbprosBus, 3a nocneapalla OueHKa Ha LeHHuTe
KHWXa, MpUeTM 3a TbproBuUs Ha perynupaH nasap, Ce MpueMa OueHKaTa, BanvMaHa 3a [AeHS Ha
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nocnegHata TbpProBCKa CecMs KbM [aTa, 3@ KOATO Ce OTHAca oueHkaTta. [lpu nocnegsalla oueHka Ha
obnuraummn nNo peaa Ha nspedeHne NbPBO Ce OTYMTa M HaTPynaHaTa MXBa 3a CbOTBETHUTE HM.
7. MpaBunoTo no T. 6 He ce Npunara, Korato Ha perympaHus nasap He ce NpoBexaaT TbProBCKMU Cecun
3a noseye OT 5 paboTHM AHM.
8. lNpaBunoTo no T. 6 ce npunara u B CnyyanTe, KOrato Ha perynvpaH nasap He ce npoBexXaa Tbproscka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bbnrapums.
9. LleHHnTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa b6bae onpeaeneHa cnpaseanvea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OUeHsBaT MO CnpaBeAMBa CTOMHOCT, M34YMCNIEHA CbIMIAaCHO MPUHLUMMIMTE U METoAMUTE,
onpeaeneHn nm noapobHo onvcaHn B opobpenHuTe oT Komucusata 3a dwmHaHcoB Haasop [MpasBuna 3a
oLeHKa Ha nopTdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.
10. Bnorosete B 6aHKkM, napuTe Ha Kaca, NapU4YHUTE CPeacTBa MO pasnfawartesiHn CMEeTKU W
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAacs OLEeHKaTa, KaKTo cneasa:

1. CpOYHMTE BNIOFOBE - MO HOMUHANHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XO0Z - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcToMHOCT.
11. MNocneaBawa oOUeHKa Ha WMHCTPYMEHTUTE Ha MapuyHWUS nasap, AOMyCHaTM A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXHOCT Aa Ce MnpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIWTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHm
B 0aobpeHuTe oT Komucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®OuHaHCoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CroiiHOCTTa Ha MacuBWTE € paBHa Ha cyMmaTta OT 6anaHCOBMTE CTOMHOCTM Ha KpPaTKOCPOYHUTE U
AbNAroCpOYHUTE 3a4b/MKeHNs No banaHca. 3aAb/mMKeHnsaTa, AeHOMUHUPaHN BbB BasyTa, Ce U34Mcnsasart rno
odumumanHma kypc Ha BHB, 0b6siBeH B AeHsl, KbM KOMTO Ce M3BbpLUBA OLeHKkaTa. OueHKka Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXayHapOAHUTE CYETOBOAHM CTaHAAPTM W CYETOBOAHATa MNOAMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPeKTOpUTE Ha YNpaBnsBalloTo ApY>XeCTBO npuema NpaBuna 3a oueHka Ha nopTdenna
W onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE, KOWTO Ca HepaszenHa 4act oT [lpocnekTa U cbabpxaTt
MPUHUMNUTE U METOAUTE 3a OLIEHKA Ha aKTUBUTE, KaKTO U CUCTEMATA 3a OpraHM3auusl Ha Tasu AEWHOCT.

2.15. Puckos npocdpun Ha POHAA

PUCKDBT, OTHacsAW ce A0 MHBECTMPAHETO BbB (PMHAHCOBM aKTMBM, € CblLUECTBYBallaTa Bb3MOXHOCT
JEeACTBUTENHATA Bb3BPBLLUIAEMOCT HAa AafeHa WHBECTMUMS Aa ObAe pas3fMyHa OT O4yakBaHaTa. B
obLionpueTurs cyyal, PUCKbT € Bb3MOXHOCTTa Aa Ce peanu3npa 3aryba oT HAKOS UM JA0pY OT BCUYKM
HanpaBeHN MHBECTULMMN.

NHBecTuTOpUTE N NpUTeXaTtenuTte Ha asnose BbB ®OHA cneasa aAa ca MHAOpPMMPaHM 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULMM B LEHHU KHWMXA M APYrX NUKBUAHWM (PUHAHCOBWM aKTUBM, 3@ Aa MOraT JIeCHO
Ja onpeaensitT pyUcKoBuSi CM Npodun M Aa B3eMaT WHBECTMUMOHHM pelleHusi Ha 6a3ata Ha cBouTe
WHAMBUAYANHW Lenn, XOPU30HT 3@ MHBECTUPAHe, rOTOBHOCT 3a MNOeMaHe Ha pUcK 1 ap.

BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHums Takasa Aa 6bae nocTurHarta.
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AktmBute Ha ®OHIA ce mHBeCTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha pUCK U Ce noaabpxa
CTPYKTypa Ha aKTUBWUTE B Mb/IHO CbOTBETCTBME C OrpaHMYeHnsATa, HanoxeHu oT lNpasunata Ha ®OHAA,
3AKNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocCblieCcTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHuMe Ha POHAA, YnpaBnsiBaloTo
APYXeCTBO Ce CTpPeMM KbM GanaHC Mexay >XeNaHWEeTO 3a Bb3MOXHO Hal-BMCOKa Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA e M3NOoXKEH Ha XapaKTepHUTe CcneunduyHU PUCKOBE, MPOM3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOUTO € U3NoxeHa AenHoctta Ha ®OHAA, moraT Aa 6bAaT KaTeropusupaHu no Aga
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucremaTtnuHm (CcneundunyHn) puckoBe, CBbp3aHu C (PaKTopK, OTHACALWM ce A0 APYXECTBa, B

UMUTO KHWXA Ce UHBeCTUpaT cpeacTeata Ha ®OHIA n a0 YnpaBnaBawloTo APYXKECTBO.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € MU3NoXeHa aenHocTTa Ha ®OHAA, ca :

MakKpOMKOHOMMYECKN PUCK - BEPOSTHOCTTa Aa bbae HapyleHa MakpOMKOHOMMYecKkaTa CTabuiHOCT B
Bbnrapusa. MakpoMKoHOMUYECKK, CUTyaumsTa B CTpaHaTa Cce XapakTepusupa KaTto cTabusiHa, U OCHOBHUTE
(bakTOpM 3a TOBa BKJ/IOYBAT: YNIEHCTBOTO Ha Bwuarapusi B EBponeickus Cbio3, HUCKMTE A@HBYHWU CTaBKM,
HUCKOTO CbOTHOLLEHWE AbpXaBeH abnr: bBI.

®aKkTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpOMKOHOMMYecKaTa CTabunHoCT ca
6I0KETHUAT AedUUMT, YBENNYABAHETO Ha 3aUTLXHANOCTTA HA AOMakKUHCTBATa U PUPMUTE, HATUCKBLT OT
pasNUYHM COUMANHW TPynu 3a pSA3KO yBeNW4YaBaHE Ha 3anniaTuTe, Crnaja Ha MNpeKuUTe 4yXXAeCcTpaHHU
NHBECTULNN.

TMosnTnyeckn puck — BbIMOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna oT hMHAHCOBU MHCTPYMEHTH Aa
6bae noBnsiHa OT NONUTUYECKU (HaKTOpM.
MonutnyeckaTta cutyaumst B bonrapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbIHONPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsSiHE Ha Hactoswmsi [lpocnekT,
KPEAUTHUST peNTUHr Ha bBbnrapus B MecTHa W 4yxaa BanyTa, OnpefeneH OT MeXAyHapoaHaTa
pevTuHroBa areHumst S&P 3a MeCTHa 1 YyaeCTpaHHa BanyTa € KakTo cneasa:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnekTuea.

Y [ObnrocpoueH: BB+ — cbc ctabunHa nepcnekTmea.
B nocnepgHute roanHu bunrapus ce xapaktepusupa ¢ @yHKUMOHMpALLA na3apHa MKOHOMMUKA U NONUTUKA,
HacbpyaBalla MHBECTULIMUTE.

AaHbyeH puck

KbM patata Ha Hactoswmsa [lpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AAHbK.
MonyyeHnTe OT MECTHU U YyXKAECTPAHHU (DU3NYECKN U IOPUANYECKM N1MUA A0XOAM OT CAENKM C akuMKu Ha
WMHBECTULMOHHN APYXEeCTBA, M3BbPLUEHW Ha peryivpaH nasap Ha UEeHHW KHWXa He ce obnarar.
CobluecTByBa pUCK npedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

NHugpnaynorern pyuck (“pycK Ha nokynaTenHaTa CnocobHOCT”) — pUCKBLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnunsiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLM B MKOHOMUKATA.

NoavwHaTta nHdnaums 3a 2016 r. (aekempn 2016 r. cnpamo aekemspu 2015 r.), M3mMepeHa C nHAEKCa Ha
notpebutenckute ueHu, e 0.1 %, kato HapacTea ¢ 0.5 npoueHTHW nNyHKTa B cpaBHeHne ¢ 2015 roamHa.
3a nepuoaa 2000 - 2016 r. Hal-HUCKaTa roauHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
BMcokaTa (12.5 %) - npe3 2007 roamHa.

- 40 -



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

BasiyTeH pMcK — Bb3MOXHOCTT@ Bb3BPALLAEMOCTTA Ha MHBECTUMLMOHHUA NopTdeinn aa 6bae noBaunsHa
OT NPOMEHU B KYPCOBETE Ha pas/IMyHUTE BanyTW, B KOUTO Ca U33AEHN LEHHUTE KHUXKA, CbAbpXXaluu ce B
MHBECTULIMOHHMS NopTdenn.

YnpaBnsBawloTo ApPYXecTBO MHBeCTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUPAHWU NPEAUMHO B
neBoBe unu EBpo, HO He e U3KJTIIDYEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B Apyry BanyTu. [Jo MOMeHTa, B
KOMTO NEeBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HSAMa [a CblUEeCTBYBa BaJlyTEH PUCK 3@ eKCrno3uumMmTe B KOSTO M Aa € OT ABeTe BanyTW. YNpasnssawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHuUYeHus,
HanoXeHu OT nNpaBHaTa ypeaba B cTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
¢dvHaHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACA OCHOBHO [0 AbLJIrOBUTE LEHHU KHWXa (06auraumm), 4vsito CTOMHOCT ce
NpoMeHs1 B CNeAcTBME OT MpOMsIHAaTa Ha SMXBEHWUTE HMBA. [pu yBeNMYeHUMEe Ha JIMXBEHUTE HUBA €
Bb3MOXHO Na3sapHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTULMM Aa CE MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (UKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
MOHWXKEHME Ha JIMXBEHMTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMMEeHCMpaHO OT HapacTBaHEeTO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnsiBalloTo APYXECTBO Ce CTPEMWU Aa MWHMMM3MPA JIMXBEHWUS PUCK MbPBO, 4Ype3 MHBECTUpaHe B
KHWXa, U3gafeHn OT CTabunHn BbB (PMHAHCOBO OTHOLLEHME eMWUTEHTU M BTOPO, Ype3 ONTUMM3aums Ha
noptdenna, T.e. ynpaBleHWE Ha CpoYHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTUpa.

Mo-Manko € BIMSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHMS nopTdein, cbabpikalla
KHMWka 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap NPOMeHUTEe B JINXBEHUTE HMBA Aa BAUSAST BbPXY
BCUYKN UHBECTULNN, AOKONKOTO AUCKOHTOBUAT NPOLIEHT, N3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lMazapeH pyck — Bb3MOXHOCTTA MNasapHW BAUSHUS [a MNOBAMSAAT HenpeaBUMAEHO BbpXy OYakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4YeHWe 3a CbCTOSIHUETO W [OXOAHOCTT@ Ha MHBECTUUMOHHMS nopTdeinn Ha GOHOA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM M NopTdenna KaTo Usio KbM ABMXKEHUSITA Ha Nasapa, Ha KOMTO
ce Tbpryeat. ,OBb AceT MeHMmMKMBHT” ALl KOHTPO/IMpa M MUHMMM3MPA TO3UM PUCK Ype3 MOCTOSHEH
aHa/M3 Ha nasapa W npunaraHeTo Ha noaxoAsWwy MeToaAn 3a YhnpaBfieHWe Ha WMHBECTUUMOHHUS
noptdenn.

JInKBHAEH PHUCK — 4acT OT NasapHus puck. OTbXXAECTBSABA CE CbC 3aTPyAHEHUS UM HEBB3MOXHOCT 33
npoaax6a Ha onpeaesieH akTMB UK Lienna NnopTdein 3a KpaTbK Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBULLEHN TPAH3AKLIMOHHM Pa3Xoam UM KanuTanosu 3aryou.

Ha MaKpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa KaTo uano. OuakBaHuATa 3a
pa3BUTUETO Ha MKOHOMMKATA Ha CTpPaHaTa, KbM MOMEHTA Ha M3roTBAHE Ha HacTtoswwms [pocrnekT, ca
nonoXxuTenHu. ToBa [aBa OCHOBaHWE Ja Ce CMsTa, Ye MOKyrnaTesiHaTa CrioCOBHOCT Ha HACeNeHMETO Le
HapacTBa, KaKTO M Ll Ce 3acuNBa MPUCLCTBMETO HA YYXKAECTPaHHW WHBECTUTOPM Ha Obarapckus
KanuTanos nasap.

KpeauTeH puck — ToBa € 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LiIeHHa KHWUra Npy Heo4YakBaHW CbOUTUS OT KpeaUTeH XapakTep, CBbP3aHW C EMUTEHTUTE HA LIEHHM KHUXA,
HacpellHaTa CTpaHa No 60pcoBu N M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHM CbOUTUSI B AbPXaBUTE, B
KOMTO Te U3BBbPLUBAT AENHOCT.
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OOHADBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puCK € PUCKBLT OT HeU3Mb/HEHME Ha 3aAb/DKeHusdTa OT HacpelwHaTa CTpaHa no
N3BBbHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTbL/IMEHT, Ced KaTto Te ca
N3MBAHUAWM 3aAb/DKeHusATa Mo AafleHW CAeNKM KbM TO3M KOHTpareHT. Y/l u3mepBa TO3M PUCK 4pe3
CTOMHOCTTa Ha BCMYKM HENPUKTIOUMUAN CAENKU C eAHa HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdeinn. He ce BKIOYBAT CAENKUTE CKIIOYEHW NPU YCIOBME Ha CeTbiMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapuv ¢ QYHKUMOHUPALL KIIMPUHIOB MEXaHWU3BM.
3. VIHBECTULMOHEH KpEAUTEH PUCK € PUCKLT OT HaMaNsiBaHE Ha CTOMHOCTTA Ha MHBECTMUMSTA B AaAeHa
AbAroBa LeHHa KHUra nopaau KpeauTtHo Cbbutue npyu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTtune
BK/IIOYBA 0651BSIBaHE B HECHCTOSATENHOCT, HENMIaTeXocrnocobHOCT, CbleCTBEHa NPOMsSHa B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeVTUHT 1 ap. Y[ M3BbpLUBa KAYeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanun3 Ha 6asaTta Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha eMUTEHTQ;
B. Ob6e3neyeHNeTo Ha eMMUcKsATa, B Cly4amUTe KOraTo eMmcusita e obesneyeHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C WHBECTMPAaHETO B [AepuBaTUBHM MHCTPYMEHTM - BbL3MOXHOCTTa Aa ce
peanuaupat 3arybu nopaan HebnaronpusaTHN U3MEHEHWSI B CTOWHOCTTa Ha AEPUBATUBHUTE UHCTPYMEHTH,
B kOouTO e nHsectnpan ®OHObLT. OcBeH ropenocoyeHnTe PUCKOBE, AEPUBATUTE HOCAT U AOMBLIIHUTENHN,
cneunduyHU 3a TIX PUCKOBE:

A. YnpaBneHckM pucK — AepuBaTUTE Ca CUHO Cneuvanu3npaHn WHCTPYMEHTW, YMETO WU3MNOJ3BaHe
M3ncKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHU3Ma Ha AENCTBME Ha CaMUsi AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitTHa NpoMsiHa B LeHaTa Ha 6a30Busa akTuB, KypC UM MHAEKC
MOXe Aa AoBefie A0 3aryba Ha cyMa, no-rofiiMa OTKOJSIKOTO € MHBECTMPaHa B AepuBaTa. Hskon aepusatu
MMaT noTeHumMan 3a HeorpaHuyeHa 3ary6a;

B. Puck oT norpewwHo oueHsaBaHe Ha AepuvBaTta — MHOrO OT AEepUBATUTE Ca CIIOXHU MHCTPYMEHTU N YeCTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT MoOxe Aa npeTbprv 3arybu nNpu Mokynka Ha
HagueHeHW fepuBaTu. B 3aksiioueHne, U3non3BaHeTo Ha AepuBaTh MOXE He BUHarn aa 6bvae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLMOHEPH

YNpaBnsaBalloTo APY)XeCTBO MHBeCTMpa aktusute Ha ®OHJA B MMHOPUTAPHW MakKeTu OT LIEHHW KHUXa.
EMUTEHTUTE, YNNTO LIEHHW KHMXKA Ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe owe He crna3saTt
n3uano NpuHUMNUTE 3a Ao6po KOPNOpaTMBHO YNpaB/ieHne, KaTo ynpaBsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWU aKLUMOHEpH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyM, HaManuxa TO3u pPUCK, KaTo nogobpuxa
MeXaHM3MUTE 3a 3aluuTa Ha npaBaTa M MHTEpPEeCUTE Ha MUHOPUTApHUTE COBCTBEHMUM. YNpPaBnsiBaLloToO
APY>XeCTBO Ce CTpPeMM AOMb/IHUTENHO Aa HaMalu pucka KaTo MHBecTupa aktmeute Ha ®OHIA B KHMXKA
Ha eMUTEHTM, Cra3Bally BUCOKM CTaHAAPTM 3a A0O6PO KOPNOpaTMBHO yrpaBeHue.

HecucrematuuHm puckose
CeKTopeH pHCK — CBbp3aH C TOBA Aann UHBECTULUMUTE B AaZleH CEKTOP HAa MKOHOMMKaTa uMaTt no-gobpa
WKW NO-/10Wa Bb3BPbLUAEMOCT OT OYaKBaHaTa OT MHBECTULMMK B APYr CEKTOP.
lNMpPOrHO3MpPaHOTO MOSIOXKUTENHO Pa3BUTME HA WKOHOMMKATa, KaTto UAI0, M KanutasioBus Masap, B
YaCTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BUMTME HA CekTopa W Y4YaCTHUUMTE B HEro upes
yBeNN4YaBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTMPAHE.
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MeToauMTe 3a YynpaB/fieHWE Ha WHBECTULUMOHHM NOPTMENIN, KOUTO Ce W3MoN3BaT, MO3BOMSBAT Ha
YnpaBnsBalLloTo APYXXECTBO Aa NoaAabpxa Aobpe CTpyKTypupaH nopTdein oT ueHHM kHuka Ha Ad “Obb
Fnoban Pactex”, KbAeTO CEKTOPHUAT PUCK € MUHUMU3NPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeAUTU, KOSITO € CTPOro OrpaHunyeHa ot
30KNCAOMNKNA 3a porosopHuTe ¢oHaoBe. 3a ®OHJA penctBaT CTporM npaBuna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuUTENHO HOPMATMBHO OrpaHuMYeH, MpuW KOETO CbLUMAT Ce cBeXaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmnero - ,0bb Acet MeHnmxMbHT” Al ocurypsiBa noaxogsila OpraHM3aumoHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBaNU@UUMpPaHN CNeumannucT U npuiaraHe Ha noaxoaswim Metoau 3a
ynpaBneHue Ha nopTdeiina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

CneynghnyeH puck or noprepesisia — NpomsTvya OT pUCKa Ha Pa3IMYHUTE BUAOBE LIEHHW KHWXA U OT
cneundrYHMS PUCK Ha APY)XECTBATa, YMMTO KHMDKA Ca BKJIOYEHM B nopTdeina. Bcuuky BuaoBe puck
NOANEXAT Ha NMOCTOSIHEH aHaNM3 U KOHTPO OT YNpaB/siBALLOTO APYXXECTBO.

2.16. OnpepensiHe Ha EMMCUOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eavH asn Ha ®OHA ce onpepenst Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbpLUBA OLIEHSIBAHETO") 3a NpeaxoaHns (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa” unm
»I€H, 32 KOWTO Ce OTHaca oLeHkaTa”), cbobpa3Ho MpaBunaTa 3a OLeHKa Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A, KaKTo M C AelCTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, KoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eavH aan v nauucnasa EC n LUOW noa koHTpona Ha baHkaTa—genosuTtap.

BpemeBn rpaghnx Ha npoyegypara 3a ONpefeEsIIHE Ha E€MHCHOHHAa CTOMHOCT M LEeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. o 10:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa OLleHKkaTa (AeH T+1), YnpaBnsBalloTo ApYyXXeCcTBO
nonyyaesa ot ,LeHTpaneH penosutap” A wvHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
0bpaTHO M3KynyBaHe Ha AANOBE C MNPUKIKYMA CeTbMEHT M 3a 6pos aanose Ha ®OHIA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OLEeHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [EHsl, 3a KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [laHHWTE 1U/unn aHanu3uTe, U3N0A3BaHN Npu onpeaensHe Ha crpaseanneBaTta

CTOMHOCT ce npunaraT KbM M34YMCNIEHMETO Ha CbOTBETHATA LIEHA W Ce CbXPaHSABAT MUHWMYM MeT

roAVHM.

Y ce v3BbPLIBA NPEOLeHKa Ha aKTUBUTE MO CrpaBeAMBa CTOMHOCT, U3roTesi ce 6anaHc Ha ®OHOA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBawoTo ApPYXKECTBO
npegoctaBss Ha baHkaTa-genosuTap usanata uHdopmauus 3a onpegeneHata HCA Ha eanH aan
(BKkNOUMTENHO 3a 6post Ha NpoaaaeHUTe 1 06paTHO U3KYMNEHU ASNOBE C NPUKIKYNA CETBIMEHT),
KaKTO n 3a usuncnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbPLUBA OUeHKaTa (aeH T+1) YnpaBnaBawloTo APY>KECTBO
nony4vasa NOTBbpPXKAEHNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOW.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTa (aeH T+1), obsassasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHu 3a
[leHS1, 3a KOUTO Ce OTHacs oueHkaTa (aeH T):

<=
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Y Mo noaxoaswy, HauuH nocoyeH B lMNpocnekTa 3a NybnnyHo NpeanaraHe Ha asnose n [JokyMeHTa C
KnoyoBa MHpopmauuns Ha ®OHIA — www.ubbam.bg

Y Ha KomucmsaTa 3a p1HaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YNpaBnsaBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa OT oducK, KOeTo/UTo rn 0b651BSIBa/T Ha rmwweTaTa 3a npogaxkb6a/obpaTHO M3KynyBaHe.

6. W3uucnenute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B UHTEpHET CTpaHuuaTa Ha
YnpaBnsBawloTo ApyXecTBo- www.ubbam.bg

7. Mpwv nzuncnasaHe Ha HCA, EC n LIOW, YnpaBnsBalloTo ApY>KECTBO M3M0N3Ba noaxoasiy codryep,
KOWTO My MO3BOJIsSIBa Aia BOAWN c4eToBoACTBOTO Ha POHZA OTAEHO OT CBOETO COHCTBEHO.

8. Usanata pokymeHTaumss m uHdopmaums, msnon3eaHa 3a onpepensHe Ha HCA, EC n LOWN ce
CbXpaHsiBa OT YNpaBAsBaLlOTO APYXXECTBO Ha XapTWEH, MarHUTEeH, ONTUYEH WK ApPYr TEXHUYECKM
HOCUTEN MUHUMYM 5 roamMHW, NO Ha4YMH, OCUrypsiBaLl AOCTbM A0 Hesl eAMHCTBEHO Ha OTOpPU3UPaHM
OT Hero nvua. 3a AOoMbJHWUTENHA CUIYPHOCT, MHOPMaUmaTa ce CbXpaHsiBa U Ha BTOPU MarHUTEH
HoCcuTen.

2.16.1. MeTtoa M 4yecTOoTa Ha M3YUCNISIBaHe Ha €MMCMOHHATa UeHa M ueHaTta Ha obpaTHo
M3KynyBaHe

EMucoHHaTa cToMHOCT M LleHaTa Ha 06paTHO W3KynyBaHe ce onpeensT BCeku paboTeH AeH oT
YnpaensBsawo apyxectso ,OBb AceT MeHMmKMBHT” Afl, Ha 6a3aTa Ha OUEHKa Ha aKTUBWTE U NacueBuTe
Ha ®OH/A 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBKTE Ha eamH asn (HCA 1 asan) ce nauncnsea no cnegHata dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha POHLAA / bpos A5/10B€ B 06pbLyEHNE

[lo pocturaHe Ha HeTHa CTOMHOCT Ha akTMBUTE Ha doHAZa B pa3Mep Ha 1 000 000 nB. (eavH MWIMOH
nesa), EMucnonHata ctoiiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eanH Ass.
Cnep kaTo HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha ¢oHAa NpemMuHe pa3mepa ot 1 000 000 nB. (eavH MWANOH
neea), emMucmoHHaTa ctovHocT (EC) cTaBa paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Aasn,
yBENUYEH C pa3xoauTe no emuTupaHe. PasxoauTe 3a eMUTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
NMHBECTUUMNATA, KAKTO cneasa:
- 1. NMpn nopbyka Ao 25 000 neBa (BkItOUNTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. Npv nopbuka ot 25 000 nesa po 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[ECETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkntouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.

Mpu cknouBaHe Ha [loroBop 3a CUCTEMATMYHO uHBecTupaHe (CUIM), pa3xoaute NO eMUTUpaHe ce
HauMCnNABaT BbpPXY BCSKA MbpBa BHOCKA Cflef CKAOYBAHE Ha AOroBOpa, CbOTBETHO BbpXY BCSKA MbpBa
BHOCKa Cnef rnpeforoBapsiHe YC/oBMSAT@ Ha [AOroBopa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 pgs/1— 3a €4HOKpaTHU CAEJKY, MbpBa BHOCKA C/1IE4 CK/TIOYBAHE Ha A0roBopa U BCSIKa MbpBa
BHOCKa C/1€4 MPeforoBapsiHe yc/10BUSITa Ha 4OroBopa (MbpBu BHOCKM), Kacaelym rpoMsHa B pasmMepa Ha
meceqHaTa BHocka o CUI, A0 AOCTUraHe Ha HETHA CTOMHOCT Ha akTUBUTE HAa QOHAA B pasmep Ha 1
000 000 718. (equH MWIMOH /1€BA)

- 44 -



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Cneq npemmHaBaHe Ha pasmepa or 1 000 000 71B. (equH MWIMOH JIEB3) Ha HETHATA CTOMHOCT Ha
aKTUBUTE Ha POHAA.

EC = HCA 1 gan + 2.00%*HCA 1 gsa/1 — 3a €4HOKpaTtHu CAE/IKU U [TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpyu nHBeCcTuumns 4o 25 000 /1B. B/IHOYNUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a e4HOKpatHu GCAE/IKU U [TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBECTULMS oT 25 000 71B8. 4o 100 000 71B., BK/IIOYNUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa1 — 3a €4HOKpatHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuyms ot 100 000 71B. 4o 200 000 /i1B. BK/IIOYUTEIIHO,

EC = HCA 1 gan, npu uHBectuyms Hag 200 000 7iB.

EC = HCA 1 gan — 3a riociegsalyn BHOCK 110 [JoroBop 3a cuCTEMATUYHO MHBECTUPAHE, KOrarto HE e Ha
JIMLE TPELOrOBapPSHE yCI0BUATa Ha [0roBopa (NMbpBu BHOCKM), Kacaelyn rpoMsHa B pPasMepa Ha
MeceyHaTa BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AAN Ha
OOHOA. ®OHIA He HauncnsBa pas3xoau 3a 06paTHO M3KynyBaHe.

Ljon = HCA 1 ga71

2.16.2. Takcu, CBbp3aHU C EMUTUPaAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau u Takcu 3a MHBECTUTOPA :
pasxoau 3a eMUTMpaHe — A0 AOCTUraHe Ha HETHa CTOMHOCT Ha akTMBUTE Ha (oHaa B pa3mep Ha 1
000 000 nB. (eaMH MUNAMOH nEeBa), He Ce HauyucnsBaT pa3xoan 3a emuTupaHe. Cnea KaTo HeTHaTa
CTOMHOCT Ha aKkTuBWTe Ha (oHAa npemMuHe pasmepa ot 1 000 000 nB. (eaMH MWAMOH neBa) ce
HauMCnABaT pa3Xxoamn 3a eMUTUPAHE, B pa3Mep, B 3aBMCUMOCT OT pa3Mepa Ha MHBeCTUUMSTa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopvuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[IECETWN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €avH Asn,
- 3. MNpn nopbyka ot 100 000 neBa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Aasn;
- 4. Npw nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTuBuTe Ha 1 psan.
Y Takcu, cbbrpaHun oT YnpaBnsBsalwoTo APYXECTBO, CbIflacHO HerosaTa Tapuda.
Y  WMHBECTUTOpUTE 3annawaTt CbOTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSX MPEBOAM.
Y pOpyrn pasxoau M Takcu, npeasuaeHun B Tapudarta Ha ruweTarta, KOUTO npuemaT MopbykM BbB
Bpb3ka ¢ [® ,0bb Moban Pactex”.
NHBecTuTOpUTE Npuaobusat asnose Ha Ad ,,0Bb Moban Pactex” no eMUCMOHHA CTOMHOCT U 3asiBsiBaT
TAXHOTO 06paTHO M3KyrnyBaHe MO LieHa Ha 06paTHO M3KynyBaHe.
[lo pjocturaHe Ha HeTHa CTOMHOCT Ha akTuBuTe Ha doHZa B pa3mep Ha 1 000 000 nB. (eavH MWAMOH
neBa), B EMUCMOHHATA CTOMHOCT Ha aanose Ha A® ,Obb Moban Pactex” He ce BKIOYBAT pa3xoau no
emutupaHe. Cnea npemMmMHaBaHe Ha pa3mepa oT 1 000 000 nB. (eaAuH MUIMOH NeBa) Ha HETHaTa CTOMHOCT
Ha akTuBUTE Ha poHAA, B EMUCMOHHATA CTOMHOCT Ha Asnose Ha A®d ,,0bb Moban Pactex” ce BkIo4BaT
pa3xoau No eMuTMpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSTa, MOCOYEH B M3peyeHue
MbpBO Ha T. 2.16.2, T.e TakcaTa, KOSATO Ce Hauyucnsea nNpu emutupaHe Ha asnose Ha A ,0Obb Moban
Pactex” e B pasmep B 3aBMCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B M3PeYeHue MbpBO Ha T.
2.16.2.,
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KoraTto e ckntoyeH [oroBop 3a CUCTEMATUYHO WMHBECTMPAHE M A0 [AOCTUraHe Ha HETHa CTOMHOCT Ha
akTueuTe Ha ¢doHaa B pa3mep Ha 1 000 000 nB. (eauH MWAMOH neBa), pasxoau MO eMUTUpPaHe He ce
Hauncnaear.

KoraTo e cksoveH [JoroBop 3a CMCTEMATUYHO MHBECTUpaHe cnef npeMmHaBaHe Ha pasMepa oT 1 000 000
nB. (eaMH MWUAMOH NeBa) Ha HeTHaTa CTOMHOCT Ha aktTueBuTe Ha ®OH[A, pa3xoauTe NO eMUTMpaHe B
pasMep, B 3aBMCMMOCT OT pa3Mepa Ha MHBECTULUMSATA, MOCOYEH B M3peyeHue MbpBO Ha T. 2.16.2,ce
HauMCnsABaT caMo Mo OTHOLUEHME Ha MbpBaTa BHOCKA MO AOroBoOpa, CbOTBETHO BbPXY BCAKA NMbpBa BHOCKA
cnep npeforoBapsiHe YC/ioBMSATa Ha AOroBOpa, Kacaelm npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCAKa cneaBalla BHOCKa e 6e3 pa3xoaun 3a emutvpaHe. ToBa M3UCKBaHE ce
npunara v B ClydauTe Ha npegorosapsiHe Ha [1oroBop 3a CUCTEMaTMYHO MHBECTUPaHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyante korato [oOroBopbT 3a CUCTEMAaTUYHO
MHBECTUpaHe € 6un npekpaTeH M cnes ToBa € CK/0YEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO LUE BK/IHOYBA pa3xoaM 3a eMUTUpaHe, a 3a BCAKa CniefBalla BHOCKA LWwe e paBHa Ha HCA
Ha eavH asan.

B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha asnose Ha A® “OBb Noban Pactex” He ce BKIOYBAT pasxoau
no obpaTHO M3KynyBaHe, T.€. T e paBHa Ha HCA Ha eavH asan.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUMpPaHe W BbBeXAaHe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asanoseTe Ha ®OHJA, YnpaBnsaBawoTo APYXeCTBO € A/TbXHO [a YBeAOMMU NpuTexaTtenmTe Ha AS/0Be
Ha OOHOA upe3 nybnukaums Ha WHTEpHeT CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
onobpeHneto Ha npoMeHute B [lpaBunata Ha @OOHOA oT KomucuaTa 3a (pMHAHCOB HAA30p.
3a4b/HKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSBA HaW-KbCHO Ha cCneasawms AeH cneg
Y3HaBaHETO 3a 0406pEeHNETO Ha NPOMEHUTE.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha €AuH Asn, B pe3yntaT Ha KOSITO €
3aBMLUEHA HEroBaTa EMUCMOHHA CTOMHOCT MM € 3aHWXKEHA HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As/, YNpaBnsBalloTo APYXeCTBO unn baHkaTta-
Aeno3uTap ca AMbXHM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexaTtens Ha A810Be, 3aKynua As10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpellkaTa, OCBEH akO NpUTeXaTensT Ha
asnose e 6un HegobpoCbBECTEH.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3ynTaT Ha KOSiTO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT MMM € 3aBMLLIEHA LieHaTa My Ha 0bpaTHO M3KynyBaHe ¢ Haa 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn, YNpaBnsiBalwoTo ApyxecTBo win baHkaTa-
[Aeno3nTap ca AMbXHU Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-gHEeBEH CpOK OT KOHCTAaTUMPaAHETO Ha
rpeLukaTa.

Mpu nonyyaBaHe Ha MOTBbPXAEHWME 3a CK/IOYEHA cAenka Mo nowiata, B C/lyYall Yye MHBECTUTOPBLT o
3as1BM M3PUYHO B NOpbYKaTa, TOW 3analla Takca cbrnacHo Tapudata Ha “"OBb AceT MeHMmKMbHT” A/l

B cnyyal, ye MHBECTMTOPBLT MoMcka Aa My 6bae v3aadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
genosutap” Al 3a npuTexaBaHUTe OT Hero AsnoBe Ha @OOHAA, Ton 3annawa Ha ,OBB Acet
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpwn cBOEBpeMeHHO nojaBaHe Ha NopbYkKa 3a 0TKa3s, cAesika He ce OCbLecTBsIBa.

MHBecTUTOPBT 3annawa Takca no Tapudarta Ha YnpaBnssawoTo APYXECTBO Mpu nogaBaHe Ha nopbyka
3@ MNOeMaHe Ha pJsnoBeTe My OT MOACMETKA Ha MHBECTMUMOHEH MOCpedHWK, MO MOACMETKa Ha
YNpaBnsBawloTo APYXXeCTBO.

MHBecTUTOpBT 3annawa Takca no Tapudarta Ha YNpaBnssawwoTo APYXECTBO Npu NoAaBaHE Ha nopbyka
3a MpexBbp/isHEe Ha [A4/10BeTe My OT MOACMETKa Ha YnpaBnsBawoTO APYXECTBO MO MOACMETKAa Ha
WHBECTULMOHEH MOCPEAHUK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eauvH JIeBOB A0roBopeH (oHA, Cbliyo
opraHu3unpaH u ynpasnssaH ot ,,Obb AceT MeHMMKMBHT” Afl, U nokynka Ha asnose oT A® ,06b Moban
Pactex”, MHBECTMTOPBT 3annalla pa3xoauTte 3a eMutupaHe Ha asnose Ha A® ,,Obb noban Pacrex”,
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KaKTo M pasxoauTe 3a 0bpaTHO M3KyryBaHe Ha AANOBETE Ha Apyrvs NeBoB (OHA, ako MMa TakuBa M
CbrNAacHO YCNOBUATA 3a 3annalaHeTo uUM.

B cnyyanTte Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A ,,0Obb Moban Pactex” n nokynka Ha Asnose
OT Apyr NIeBOB AOroBOpeH (PoHA, CbLUO opraHusupaH u ynpasnssaH oT ,,OBb AceT MeHnmxMbHT” Al
WHBECTUTOPBT HAMA [a 3anfawa AOMbAHUTENHN pa3xoau no obpaTHO M3KynyBaHe, a camMO pa3xoau Mo
eMUTMpaHe, ako ca NpeaBuaeHN TakMBa..

B cnyyaii, Ye MHBECTUTOPBLT He NpofaBa LSIOTO MPUTEXABAHO OT HEro KOMMYECTBO AS/IOBE WU Xenae
“3aaBaHe Ha Aeno3nTapHa pa3nuycKa 3a OCTaTbka, KaKTo M 3a HOBOMpUAoObUTUTE AS/0Be, TOW CrleaBa Aa
3annaTtM TakcaTa 3a W3[aBaHe Ha [Aerno3vTapHa pasnucka 3a [MOoKynkata, a 3a ocTaTbka oT
npuTeXaBaHWUTE AAN0BE MNoAaBa OTAeHa NopbYKa 3a U3[aBaHe Ha Aeno3vTapHa pasnucka.

MopbukuTe 3a u3gaBaHe M obpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce m3nMbAHSBAT, CaMO akKo
NHBECTUTOPBT € OCUIypuUn CpeacTBa, 3a U3Mb/HEHMETO Ha camaTa cAenka, U e 3aniaTui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNIKMBHT” AL,

Mpy noaaBaHe Ha MOPbYKKM, CTOMHOCTTa MM Ce pasfenss Ha eMUCMOHHaTa ctouHocT. ,OBB Acer
MeHnpKMBbHT” ALl € ocurypuno Mpexa oT oducu (ruwerta), KbAeTo MHBECTUTOpUTEe MoraT Aa noaasaT
NopbYkM 3a MOKynka M npogaxba Ha psnosete Ha GOHLA. ToBa ca oUCLT Ha YNpaBnsBaLOTO
APYXXeCTBO, KnoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B lMNpunoxeHne N2 1
KbM HacToawms MpocnekT, BKAKYUTENHO U BbB BupTyanHus kinoH Ha “OBB” A/l.

B cnyyait 4ye wu3BbplBaT MOKynka wuaM npoaaxba Ha AasnoBe Ha ®OHOA npe3 TasuM Mpexa,
WHBECTUTOPUTE He 3anfawart AONb/HUTENHM OpOKEpPCKM TaKCM U KOMUCUMOHHKM, CBbp3aHn C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUpaHeTo WanM obpaTHOTO W3KyrnyBaHe Ha AS/10BE Ha
OOHJA.

Korato ®OH/[IA vHBecTUpa B ASM0BE Ha APYrU KONMEKTUBHU MHBECTULMOHHM CXEMU UK NPeanpuaTus 3a
KONEKTUBHO MHBECTUPaHe, ynpasnsiBaHW npsko unu no generaums ot ,,Obb AceT MeHnmxMbHT” AL unu
OT Apyro Aapyxecrtso, ¢ koeto ,OBb AceT MeHMmMKMBHT” ALl € CBbp3aHO 4pe3 06Wo ynpasneHue Wim
KOHTPOS, UK Ype3 3HAYMTESTHO NMPSKO UK Henpsko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
LPY>XeCTBO HeAMa Aa cbbupaTt Takcu npu npoaaxbata v 0bpaTHOTO M3KynyBaHE Ha ASNMOBETE HA Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHuK, MecTaTa M yectoTaTa Ha nybsimkyBaHe Ha eMMCUOHHATa LieHa U LieHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgssioBeTe

,OBb AceT MeHnmkMbHT” Al Ny6nMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
aanose Ha ®OHIA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTta Ha YNpaBnsiBaWOTO APYXECTBO
www.ubbam.bg. MHdpopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHE Ha AS/0Be
Ha ®OHJA ce npepoctaBs exeaHeBHO M Ha Komucmata 3a ¢umHaHcoB Haazop. [Apyru cboblueHus,
npeaBuaeHn B 3akoHa u Mpasunata Ha POHA ce nybnukyBaT Ha CblUiaTa MHTEPHET CTpaHuua.

NHBecTuTOpMTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekTa, Mpasunata Ha ®OHAA, [loKyMeHTa C K/IKO4O0Ba
MHbOpMaUnMs 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AOMbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,0bb AceT MeHnpxmbHT” ALl : 6yn. “Tonop Anekcangpos” N2 9, rp. Codusi, bbnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a KoHTakTh :
CeuneH locnogunHoB (+ 359 52) 685467, Emunuad Oumutpos (+ 359 2) 811 3774, CredaH
Camapaxues (+ 359 2) 811 3778 unn Xapu SAHueB (+359 56) 897003.

Y KnoHogete Ha ,ObeanHeHa bbnrapcka baHka” Al B CTpaHaTta, KakTo ca nocodeHun B [MpunoxeHue
N2 1 kbM HacTosiwms MNpocnekT, B paMKUTE Ha paboTHOTO MM BpeMe C K/IMEHTU, OT NMOHeAEeNHNK
no netbk o1 8.30 go 16.30 vyaca;
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Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg

2.18. WHdopmaumsa OTHOCHO HauMHA, pa3Mepa U U3UUC/IIBAaHETO Ha Bb3HarpaXxaeHMeTo,
N1aTUMMO OT AOroBOpHMA (hOHA Ha YNpaBSABaLLOTO APYXXECTBO, AeN03uTapsa uimn
TpeTu NIMuUA, KaKTO U Bb3CTaHOBAABAaHETO Ha pa3xoauTe oT A0roBopHus ¢oHA Ha

ynpaBnfiBaWoTO APY>XXeCTBO, AeN0o31UTapsa WK TpeTu nuua

Bb3HarpaxaeHuerto, rsiatuMo ot POH/IA Ha YnpaBnaBaLwloTo ApPYKeCTBO

Bb3HarpaxxaeHMeTo Ha YnpasnssawoTo APYXeCTBO Ce onpeaens C peweHne Ha CbBeTa Ha AvpeKkTopute
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTMBuTe Ha ®OHIA.

Bb3HarpaxxaeHneTo ce nuncnssea Bceku paboTeH aeH, Ha 6asaTta Ha paboTHUTe AHWM B roaMHaTa, Kato B
Kpas Ha roavHaTa ce u3paBHsBa. B cnyyait, ye ce nonyum HaannaTeHa cyMa oT cTpaHa Ha ®OHIA, T4 ce
npucnaga oT Bb3HarpaXkaeHWeTo 3a Mecel [ekeMBpu. YNpaBnsBawoTo APYXXECTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHme MecevyHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHA B baHkaTa—aeno3ntap KoM
nmocoyeHa OT Hero cmeTka Ao 10-To (geceto) umc/io Ha Meceua, Cfnefgall Meceua, 3a KOMTO
Bb3HarpaXxaeHNeTo Ce ObJDKU.

Bb3HarpaxxaeHWMeTo Ha YNpaBsiBalWOTO APYXXECTBO He Ce HAaYMCsBa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eanH MUNMOH) ne.a.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

MN3umcnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIIOYEHUs AOroBOp 3a AEeno3vUTapHU YCIyrn, KaTo Toea ca:
Takca 3a NPOBEpPKa Ha M34nc/ieHaTa OT YNpaB/sBalloToO APYXXECTBO HETHA CTOMHOCT Ha aKkTUBWTE, HETHA
CTOMHOCT Ha aKTUBUTE Ha €MH AsJl, EMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO u3kynyBaHe Ha ®OHIA,
Takca 3a CbXpaHeHue n TpaHcdhepun Ha (PUHAHCOBU MHCTPYMeHTH, 6aHKOBM TakCu 3a NpeBoau, Takcu 3a
KOpropaTMBHU CbbUTUS, CbAEWUCTBME MpW npunaraHe Ha Cnoroaba 3a M36srBaHe Ha ABOWHO AaHbYHO
obnaraHe/ v Apyru TekyLm pa3xoam, CBbp3aHu C yNpaBneHneTo Ha noptdeina Ha POHIA.

Bb3HarpaxpaeHmero, nsiatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3o0p)
M3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

YnpaBnsBalloTo APY>XXEeCTBO CY Bb3CTAHOBSIBA U3BbpLUeHUTe 3a cMeTka Ha ®OHA pa3xoam, CBbp3aHu C
yupeasiBaHeTO My, a UMeHHO: Takcu 3a uM3gaBaHe Ha paspelleHune oT Komucuns 3a uMHAHCOB Haa3op,
nspasaHe BYJICTAT Homep, npucBosiBaHe Ha ISIN v pernctpaumust Ha emucusa B LleHTpaneH genosutap,
KaKTo M ApyrM pasxoau, KOUTO YMpaBnsBallOTO APYXeCTBO rnoema, 3a cmeTka Ha POH[A, anokato
®OHODbT Habupa cpeacTsa.

OOHADbT Bb3CTAaHOBABa HanpaBeHWTE OT YMNpasnsBaWOTO APYXECTBO Pa3xOAu MNpW yypeasiBaHeTO Ha
®OHAA, no npeaxoaHOTO M3peyveHure, cnep AOCTUraHe Ha MMHUMAHaTa HETHA CTOMHOCT Ha aKTUBUTE
Ha ®OHJA B pa3mep Ha 1 000 000 (eanH MUAMOH) feBa U KaTo Cna3Ba OrpaHMYeHusITa pa3xoauTe da He
HaaBuwaeaT 5% OT cpefHaTa roavHa HETHA CTOMHOCT Ha akTuBuTe Ha OOH/A.

OOHODbT He Bb3CTaHOBSIBA pa3xoAu Ha ApYru TPETU nnua.
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3. Uudopmaumsa otHocHo [leno3uTtaps (baHkaTta — gaeno3uTtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHM3auMoHHa ¢opmMa, ceganuile M riaBHO ynpasBJsieHue,
aKo e pa3/In4yHo OT cefasInLLETo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvnrapus, rp. Codwus, panoH Butowa, yn.
OkonospbcTeH MbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, NpeperncrpmpaHa B TbproBCKuUs
pernctbp KbM AreHums rno snucBaHusaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., nsgageHa ot bvnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoOBa AENHOCT;

Tenedonum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH apgpec (e-mail) : custody@postbank.bg

EnekrTpoHHa ctpaHuua B MHTepHet (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannMuyHuTe (UMHAHCOBM WHCTPYMEHTW, npuTexasaHu ot ®OH[A, ce BnNucBaT B perncrbpa Ha
“UeHTpaneH agenosutap” A KbM noacMeTkata Ha baHkaTa—AenosuTtap, a OCTaHanuTe My akTuMBWU ce
CbXxpaHsBeaT B baHkaTa-geno3uTtap, KOATO U3BbpLUBa M BCUUKKM NNalwaHns 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTtap :

Y  KOHTpO/Mpa OnpeaensiHeTo OT YMpaBisBalOTO APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTuBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha POHAA,

Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KynyBaHe 1 obe3cnnsaHeTo Ha asnosete Ha POHJA aa ce
n3BbpwBa B cboTBeTcTBME CbC 3AKWUCANKW, akTtoBeTe No npunaraHeTto My u [lpaBunata Ha
OOHJA;

Y cneam 3a cnassaHeTo Ha 3AKWUCANKKW, aktoBeTe no npunaraHeTo My u lNpasunata Ha ®OHAA,
Mpu U34NCNSIBaHE CTOMHOCTTA Ha AS/IOBETE MY;

Y cnean 3a npeBexaaHeTo B 0buyalHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMYKM MApUYHK
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT NopTdeina;

Y ocurypsiea CbbupaHeTOo M M3MNon3BaHETo Ha npuxoaute Ha OOHOA pOa ce wm3BbplIBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHAA, BKIOYMTENHO Cleau  danu
Bb3HarpaXxaeHMeTo Ha YnpasisBallOTO APYXEeCTBO € U3YUCIIEHO M M3MNIAaTEHO B CbOTBETCTBUE
CbC 3aKkoHa u [MpasunaTta Ha ®OHOA v ganu e crnaseHo orpaHWYeHNETOo 3a pasxoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexga ce C noBepeHUMTe 3a CbXpaHeHwe akTmeu Ha OOHOA camo no HapexaaHe Ha
OMNpaBOMOLLEHN NMLUA M aK0 [AaleHUTEe HapeXxaaHusa He NpOoTMBOpeYaT Ha 3akoHa, Ha lNpasunata
Ha ®OHZA vnu Ha [loroBopa 3a Aeno3nTapHu yCaiyru;

Y pefoBHO, HaW-MaNko BEAHLX MEeCeYyHO, Ce OTuMTa npea YNpaBnsBaWOTO [PYXECTBO 3a
nosepeHuTe aktnem Ha ®OHJA n n3BbLPLUEHUTE onepaummn C TSX;

Y npv OTHEMaHE Ha NMLEH3a 3a U3BbLPLIBAHE Ha AEVMHOCT, MpWU MpekpaTsBaHe Wau obsiBABaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBaLWLOTO APYXXECTBO M3BbpLUBA YNpPaBUTENHU AENCTBUS 3a nepuoa
He No-Ab/br OT TPWU Mecela A0 CKYBAHe Ha AOroBOp C ApPYro ynpasfsBallo APYXeCTBO Wan A0
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe WMAW BAMBaHE M NpW MNosyYyaBaHe Ha ogobpeHune 3a
3aMsHa Ha YnNpaBnsiBawWOTO ApPYXecTBO wauM npeobpasyBaHeTto Ha @®OHA oOT CcTpaHa Ha
KomucusaTa 3a purHaHCOB Haa3op.
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3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - AEMNO3NTAP ce 3aabimkasa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJIA B BbJTTAPUS:
1. Jda cbxpaHsiBa CobctBeHoctTa Ha ®OHJA B bbarapus, kato 6e3HannyHuTe OUMHAHCOBU
WHCTPYMEHTM Ce CbXpaHaBaT B Aeno3nTapHa MWHCTUTYUMS KbM noacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktuem Ha ®OHOA ce cbxpaHsiBaT Ha HeroBo MMe B BAHKATA-
OEMNO3UTAP;
2. [la npyvema napuyHuTte cpeactsa Ha ®OHIA v aa cbxpaHsBa CbLUTE B OTKPUTM Ha HEroBO UMe
6aHKOBW CMETKMU;
3. Ja npueMa Ha CbxpaHeHwe HanuyHuTe OUHAHCOBM WHCTPYMEHTU W YyAOCTOBEpPUTENHUTE
AOKYMeHTU 3a 6e3HannyHmuTe ®UHAHCOBM MHCTPYMEHTH, npuTtexasaHn oT POHIA;
4. Ja npueMa n BOAM NO perucTbp 6e3HannyHUTE AbpXaBHWM LIEHHW KHWXa, npuaodbutn ot
®OHJA, B cbOTBETCTBME C M3UCKBaHMUSATA Ha Hapeaba N25 Ha BHB 1 MO;
5. [a nonara gb/mkuMata rpuxa rnpuv usnbjiHEHME Ha 3adb/DKEHMSITa CU, KaTo ce pbKOBOAM CaMO
OT UHTEpecuTe Ha npuTexatenute Ha asnose oT ®OHA, BKIOYMTENHO:
6. [a cneau 3a npeBeXxaaHeTo B 0buyanHuTe CpokoBe B non3a Ha ®OHJA Ha BCUUKM NapuyHK
CpeacTBa, NPOU3TUYALLM OT CAENKWU C aKTMBM OT noptdeiina Ha POHAA;
7. [a ce pa3nopexaa c noeepeHuTe i akteyM Ha ®OHJA camo no HapexaaHe Ha OTopu3MpaHu
npeacTaBuTenn Ha YnpasnsasawoTo ApyxecTso Yynpasnasawo OOHAA (Y[), ocBeH ako
HapeXaaHuaTa NPoTMBOPEeYaT Ha 3akoHa, npaswnata Ha ®OHIA wnu gorosopa 3a Aeno3uTapHU
ycnyru.
8. [a ocurypu usgasaHeTo /npogaxbarta/, 06paTHOTO M3KynyBaHe 1 06e3CNBaAHETO Ha AS/I0BETE
Ha ®OHJA, ocbluectesasaHn ot Y/, B cboTeeTcTBMe cbC 3AKNCAMNKKW, akToBETE MO npuiaraHeTo
My, HacToswmsa MNpocnekT v MNpasunata Ha POHOA;
9. [a pa3kpve pa3nnawaresnHa cMeTka 3a 0bcny)xBaHe Ha U34aBaHETO M 06paTHOTO M3KyMnyBaHe
Ha asanose Ha ®OHZA; npu HeQoOCTUr Ha CPeACTBa Mo Hes BeAHara Aa yseaoMmsiBa Y/ nMCMeHO u
[a V3Mb/HABA HapeX4aHusATa Ha NnocneaHus;
10. [Ja KOHTpONMpa U3UYMCNABAHETO HA HETHATA CTOMHOCT Ha aKTUBWUTE, EMUCUOHHATA CTOMHOCT U
ueHaTa Ha o0b6paTHO u3KynyBaHe Ha Aasanose Ha Q®OHJA pa ce u3BbpWwBaA OT CTpaHa Ha
ynpasnsBawoTo ApPYyXecTBO B cboTBeTcTBMe cbC 3AKUCAMNKWU, akTtoBeTe MO npunaraHeTo My,
MpaBunaTa, Hactoswms lMpocnekT u lNpaBunaTta 3a oueHka Ha nopTdeina u onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHUA. Mpu ycTaHOBABAHE Ha rpellka npu U3UYnCisaBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH AsN, B pe3ynTaT Ha KOETO MMa pas/nvka B EMUCMOHHATa
CTOMHOCT MNM LeHaTa Ha 0bpaTHO u3kynyBaHe c Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eavH pasan, BAHKATA-AEMO3UTAP yBsegomsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3snopeabute Ha un.63 n 64 ot Hapenba 44. 3a ocbluecTBsiBaHE Ha KOHTpona Y/ npeaocrass Ao
CbOTBETHMSI 4ac, nocoyeH B [lpaBuMnaTta 3a OueHKa Ha nopTdenna v onpeaensiHe Ha HETHa
CTOMHOCT Ha akTuBuTe Ha Q®OHJA, B AeHs Ha onpedensiHeTo MM, usnaTta mHdopmaums 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Jasn,
€MUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe Ha asnoBete Ha ®OHIA, kakTo M usnaTa
NHbOpMaUns 3a onpeaensHeTo UM, BKOYMTENHO 3a 6pos Ha npoaaaeHuTe 1 06paTHO U3KYMNEHM
asanose C npukmoumn  cetbnMeHT.  BAHKATA-AEMO3WUTAP  wu3npawa noTBbpXaeHve 3a
MPaBWUHOCTTa Ha TakKa M3YMC/IEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBWUTE
Ha eavH Asf, eMUCMOHHA CTOMHOCT WM LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA c
oUUMaNHO NUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH noAnuc CboblieHue Mo
enekTpoHHa nowa (e-mail), konto ce u3npawart Ao Y[ A0 CbOTBETHUS 4ac, onpeaeneH B
MpaBunaTa 3a oueHka Ha nopTdenna wn onpeaensiHe Ha HETHA CTOMHOCT Ha akTuBuTe Ha ®OHJA,
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Ha cbluma paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapylleHus Mau
rpewku, T8 yBegomsiea Y[l He3abaBHO M BHACS KOPEKUUWM B €MUCMOHHATA CTOMHOCT M LieHaTa Ha
obpaTHO M3KynyBaHe.

11. [da ocurypsiBa cCbbupaHeTo W wm3non3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, kakTo WM fda cnegu Aanu roAvLLIHOTO
Bb3HarpaXxaeHne Ha ynpaBnsABallOTO APYXECTBO € W3YMCIEHO W MIATEHO B CbOTBETCTBUE CbC
3akoHa u Npasunata Ha POHAA;

12. [la yBegomsBa He3abaBHO nucMeHOo Y/, KoraTo e OTKasana Aa M3Mb/HM OTMpaBeHa A0 Hes
NHCTpyKUMA, nopagu npoTuBopeyne CbC 3akoHa, lNpasunata Ha ®OHOA wnu ¢ [dorosopa 3a
[Aeno3nTapHn yciyru;

13. [a npepaBa ype3 cBoit OTopusmnpaH npeactaButen Ha OTopu3npaHn NpeacTaBuUTenn Ha Y/ u
CbOTBETHO pga npuema ot OTopusmpaHn npeactasuTenn Ha Y[ BCAKAKBM [OOKYMEHTU W
nHgopMaums, CBbp3aHM C AenHoctta Ha OOHOA, cbrnacHO WHCTpykumMuTe Ha YO w/vunu
M3NCKBAHUSATA Ha CbOTBETHUTE HOPMATMBHW UMW APYrM aKTOBE, @ aKO TakKuMBa MHCTPYKUUKU nnn
N3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyaBaHe.

14. MNpu oTHeMaHe Ha NMLIEH3a 3a U3BbPLLUBAHE Ha AENHOCT, Npy NpekpaTaBaHe un 0bsiBsSBaHE B
HecbcToATenHocT Ha Y[, BAHKATA-AEMO3UTAP no u3kIo4eHWe wu3BbpliBa YNpaBUTETHN
aenctens otHocHo ®OHJA 3a nepuoa He No-Ab/br OT TpYU Meceua A0 CKIoYBaHe Ha A0roBop C
ApYyro ynpaBnsiBallo ApYXecTBO No peaa Ha Pasgen I oT rnaea neta Ha Hapepba 44 wnun po
npeobpasysaHeTo Ha ®OHJA uype3 cnvBaHe UNN BAUBaHeE.

15. MNpun Bb3HWKBaAHE Ha HaKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpaeneHmeto Ha POHJA v He3abaBHO (40 Kpasi HA AEHsl, B KOMTO € y3Ha/ 3a HacTbMBaHe Ha
CbOTBETHOTO 0bcTosATEeNCTBO), Npeaasa Ha BAHKATA-AEMO3UTAP uanata HanuyHa npu Hero
NMHMOPMaUns M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHOA (Ha xapTueH w/unu
€N1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoToKOo.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNPaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeaBuaeHuTe 3a Y/l 3aabmkeHua cbrnacHo [lpasunaTta u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCkBaHMSA. BAHKATA-
AENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpamMHO-TEXHUYECKa
obe3neyeHOCT M OCUrypsiBaHe Ha CreumanusmpaH 4YOBELIKM pecypC 3a OCbLUeCTBSBaHE Ha
AenHocTTa no ynpaenenve Ha ®OHJA, 3a koeTo yBeaoMsiBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXBAHE HA ®OHAA HA YY>XXKOAECTPAHHU MA3APU HA
OUHAHCOBU MHCTPYMEHTMW:

17. Bb3 ocHOBa Ha wu3puyHUTE WHCTPyKUMM OT CTpaHa Ha Y[l [Aa OTKpue W noaabpxa
[eno3uTtapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [leno3utapHa WHCTUTYLMS 3a
cmeTka Ha POHIA cwrnacHo MpunoxummTe rnpasuna;

18. [la npuemMa 1 cbxpaHsia npu cebe cn n/mnu baHka-noaaeno3ntap HanuuHUTe Yy>xaectpaHHu
®N n ypocTtoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxaectpaHHu OU, npuTtexasaHu oOT
OOHIA;

19. [la npmuema u cbxpaHsaBa npu cebe cu, baHka-nogaeno3utap u/unun eno3ntapHa MHCTUTYLMS
6e3HannuHuTe YyxagectpaHHu ®U, nputexasaHn ot ®OHIA. be3sHanuuHuTe YyxkaectpaHHu OU,
B KOUTO nHBectupa Y/ 3a cmetka Ha ®OHIA, ce 3anuceat B [leno3uTapHN CMETKU.

20. [la ocurypu caMoCTOATESTHO WM 4Ype3 CbOoTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yan, 4e MNpunoxuMuTe npaBuna M3nckeBat MecTHUST 6pokep Aa M3npaTh A0 CbOTBETHATA
baHka-nogaenosvTap UM3puMYHO MOTBLPXAEHME 3@ CK/IIOYEHa cAefnka C napaMeTpu, UAEHTUYHU C
NHCcTpyKumaTa Ha Y[, Aa ocurypu CaMoCTOATENHO MW 4Ype3 CboTBeTHaTa baHka-nogaenosuTap
pasnopexaaHeTo cbC CobcTBeHoCTTa 3a cMeTka Ha ®OH[A eauHCTBEHO Cnej nosyyYaBaHe Ha
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noTebpXxaeHue ot MecTHus 6p0|<ep N Npn NONOXeEHNE, Y€ NapaMETPUTE Ha NOTBBbPXAEHNETO U Ha
MHCTpyKuMATa cbBnaaar;

22. [la ce npuabpxa CTPUKTHO KbM [MpunoxmnmuTe npasuna U kbM UHCTpykunnte Ha Y/, KkoraTo
napamMeTpuTe Ha MocnegHuTe CbBnagaT C Te3uM Ha MNOTBbPXKAEHMATA 3a CK/OYeHa caenka 3a
nokynka/npoaax6a ot MectHus 6pokep, ako ToBa ce U3nckea oOT MNpunoXxnMmTe Npasmna;,

23. [la nonara Ab/mKMMaTa rpuxa rnpu usnb/IHEHWE Ha 3a4b/HDKEHUSATa CU NO TO3M pasfen, KaTto ce
PbKOBOAWN OT MHTepecnTe Ha Y[ v akumoHepute Ha Y/, BKNIOYMTESNHO, Aa OCUIYpW MallaHusTa,
CBbp3aHN cbC caenkn cbe CobcrBeHocTTa Ha ®OHAA, oa 6baaT M3BbLPLIBAHM B pPaAMKUTE Ha
onpefeneHMTe CpPOKOBE, [a Ce pasnopexzaa CbC CbXpaHsBaHaTta CoO6CTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHCTpykumn Ha OTopu3npaHn npeacrasutenn Ha Y[, ocBeH ako UHCTpykuuuTe
NpOTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha JOroBOPHUTE OTHOLLIEHUSA
mexay baHkaTa geno3utap u Y[, B cpok oT 3 (Tpun) paboTHM AOHM cned NouckBaHe OT Y/ 3a
OoTKpMBaHe Ha CMeTka Ha pageH [Ma3ap Ha (PUHAHCOBM WMHCTPYMEHTW, Aa NpeaocTaBun Ha Y[
nucMeHa wHdopMaums 3a cneunduyHM ocobeHoCTM Ha CboTBeTHMS [la3ap Ha (UHaAHCOBU
WHCTPYMEHTW, 3@ KOWTO Y[ e u3gBUNO XeNaHune 3a OoTKpuBaHe Ha CMeTKa, MO OTHOLUEHWE Ha
npasunaTta 3a CETL/IMEHT M AaHBbYHOTO TPeTUpaHe Ha caenkute ¢ YyxaectpaHHn ®U u npasara,
CBbp3aHM C THX, KAKTO M CBbpP3aHW C npuaobmeaHeTo, COBCTBEHOCTTA M pa3nopexaaHeTo C
YyxxagectpaHHu O, Bb3 OCHOBA Ha u3puyHa MHCTpyKUMs OT CTpaHa Ha Y[ aa oTkpue CMeTka/m
Ha CcboTBeTeH [1a3ap Ha (PUHAHCOBM MHCTPYMEHTM M Aa YBeAOMWM MNWUCMEHO 3a Toea Y/, Aa
u3npawa Ha Y/ no enekTpoHHa Mowla Ha aapec/w, Han-kbcHo Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMS [eH, cneaBal [eHs Ha CeTb/AMEHT Ha caefnka 3a Mokynka wauM npojaxba Ha
YyxaectpaHHu ®U, noTBbpXAEHME 3@ U3BLbPLUEHUS CETL/IMEHT, Aa YBEAOMSsiBA U MpeAcTaBnsBa
Y/l 3a KopnopaTvBHM CbBUTUA, Aa CbaeicTBa Ha Y/ BbB Bpb3ka CbC 3amnsallaHe Ha AaHbuu U
TaKkcu v apyru;

Mpu M3MbAHEHME Ha 3aAb/HKeHusiTa cu baHkaTa-Aeno3uTap AecTBa HE3aBUCMMO W EAMHCTBEHO B
WHTEPEC Ha BCUYKM npuTexatenn Ha panose Ha OOHOA. baHkaTa-geno3vTap OTroBaps npeg
YnpaBnsaBawloTo APYXECTBO U nputexatenute Ha aanose Ha ®OHAA 3a Bcuuku Bpeau, NPETbpreHn oT
TAX B PE3yNTaT Ha HEU3Mb/IHEHME Ha 33Ab/KEHUATA W, BKIHOYMTENIHO OT HEMbBJIHO, HETOYHO W
HECBOEBPEMEHHO M3MbJ/IHEHWE, KOraTo TO Ce Ab/HKN Ha NPUYMHK, 3a Kouto baHkaTta-geno3utap oTroeaps.
baHkaTa-geno3uTap OTYMTa OTAENHO MapuyHUTE cpeactea WM apyrn aktmeu Ha OOHOA w otaens
HenapuyHuTe aktTmenm Ha ®OHIA oT cobcTBeHuTe cn akTuBW. baHkaTa-genosvTap He OTroBapsi npea
KpeauTopuTe cun ¢ aktueute Ha ®OHA. Kpeautopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaOBNeTBOPAT
OT npuTexaBaHuTe OT Heqa aanose Ha POHA.

lOpobaHk Bbnrapus no usnonsea cnegHUTe baHKU-NOAAENO3MTapy Ha YyXXAM KanuTanoBu nasapu:
e Bank of New York Mellon
e Eurobank Ergasias S.A.
e Bancpost, Romania
e Clearstreambanking, Luxembourg
e Deutsche Bank A.S., Turkey

e CronaHcka baHka ALl — Ckonve, MakeaoHus
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4. WHdopmaums OTHOCHO KOHCYNITAaHTCKUTE (PUPMM MM BHHLUHUTE KOHCY/JITAHTU, KOMUTO
npeaocTaBAT CbBETU NO AOrOBOP M YMETO Bb3HarpaXkaeHue ca M3njawa oTr aKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM gataTa Ha u3roTeBsiHe Ha lNpocnekta Ha ®POHIA HSIM@ BBHLUHW KOHCY/ITAHTWU, HA KOMUTO Ce 3annalla
3a cMeTka Ha POHAA.

5. ®dyHKUMM Ha ,O0Bb Acet MeHMMKMBHT” A/l NO OpraHM3MpaHeTO U yrnpaBJIEHUETO Ha
POHAA

[enHocTTa no opraHu3upaHe W ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO [APYXECTBO €
pernameHTupaHa B 3AKNCAMNKK, 3MOUN n noa3akoHOBUTE HOPMATUBHWN aKTOBE, @ KOHKPETHUTE yHKLUN,
npaBa M 3aAb/HKEHUA Ha YnpasnasawoTo Apyxectso cripsasmMo ®OHA v npuTtexartenute Ha As10Be ca
ypeaeHn nogapobHo B Npasunata Ha POHIA 1 nsnoxeHu B HacToswms MpocnekT.

YnpaBnsBawoTo APYXeCTBO yupeassa, npeobpasyBa v npekpatssa ®OHOA v Ha3HayaBa HerosBusi
NMKBMAATOP, B3eMa pelweHve 3a u3bop W 3aMsaHa Ha baHkaTta—-geno3uTap, WHBECTULMOHHUTE
nocpeaHnun, Ynb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapexaaHwus, perncrpupaHvs ogutop. B
3aKOHOYCTaHOBEHMUTE My MpaBOMOLMSA Ce BK/OYBAT M NpuUeMaHe W u3MeHeHuve Ha [lpaBunata u
Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OUEHKa Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBLT C KIOYOBa MHMOPMaUMsA 3@ WMHBECTUTOPUTE, KakTO WU BCUMYKM APYrn aKToOBE,
CBbp3aHM C AenHoctTa Ha ®OHA. lMocoyeHWTe AEUCTBUS Ce M3BLPLIBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO, MO pefa U YCNoBUATa, NPeaBUAEHN B HErOBUS YCTaB.

Mpw ocblUeCTBSIBaHE Ha AeNHOCTTa no Yn. 4, an. 1 ot 3AKUCAMNKW, cBbp3aHa ¢ Ny6anyYHOTO npeanaraHe
Ha asnoseTe Ha ®OHIA, KaKTo M C 06paTHOTO UM M3KYyNyBaHe, YNpaBnsiBallOTO APYXXECTBO AEWNCTBa OT
nMeTo 1 3a cMeTka Ha ®OHJA. lMpeacrasutencrsoto Ha POHIA 1 HEroBOTO OnepaTMBHO yrpaB/eHne ce
OCbLLEeCTBABAT OT M3NbAHUTENHMA AMPEKTOp U NpoKypucTa Ha YnpasnigaBalloTo APYXECTBO.

CobrnacHo TlMpasunata Ha ®OHOA, npu ynpaeneHneto Ha ®OHOA “Obb Acetr MeHMaXMBHT” ALl
OCbLUECTBSBA CNleAHUTE KOHKPETHU (YHKLMM U AEUHOCTY :

YnpaBneHue Ha nieectuumnmtTe Ha POHAA

YnpaBnsABawoToO APYXECTBO YrpaB/isiBa akTMBHO wHBecTuummMte Ha OOHOA B CbOTBETCTBME C
MHBECTULIMOHHMTE uenn Ha ®OH[A u cbobpa3HO OrpaHuMYeHMsiTa Ha MHBECTUUMOHHATA My AEMHOCT U
nonnTUKa, npeasuaeHu B 3akoHa, MpocnekTa v MNpaeunata Ha ®OHAA, kaTo aHanu3vpa KanuTanoBus
nasap, dopmupa nopTdein oT GUHAHCOBM MHCTPYMEHTW, OLEHSIBA Pe3ynTaTuTe OT YNPaBNEHWETO MY,
peBu3npa M NpecTpykTypupa noptdenna Ha POHIA. lMNpu ynpaBneHMeTo Ha MHBeCTMUMMTE Ha OOHJA,
YnpaBnsBawloTo APY>XKECTBO (Ype3 MHBECTULMOHHEH KOHCYTAHT) (hOpMynMpa KOHKPETHU MHBECTULMOHHU
pelleHns U [faBa HapeXAaHus 3a U3MbJHEHVWE Ha CAeNKW C (DUHAHCOBU WHCTPYMEHTU Ha eauH unu
HSIKOIKO MHBECTULIMOHHWN NOCPEAHULUM, ONPeAEneHn OT HEro 1 MOCOYeHU B HacTosAwms MNpocnekT.

CbuiectByBa Bb3MOXHOCTTA, MpU AaBaHe Ha HapeXxaaHWs 3a CKAYBaHE Ha M3BBLHOOPCOBM CAENKU C
(P1HAHCOBM MHCTPYMEHTH, YNpaBnsBalloTO APYXECTBO Aa AOroBapsi eAHOBPEMEHHO 3a cMeTka Ha ®OHIA
N OT UMETO / OT CBOE MMe M 3@ CMEeTKa Ha Apyra, yrnpaensiBaHa OT HEero KOJEeKTMBHA MHBECTULUMOHHA
CxXeMa, KOorato Te Ca CTpaHa Mo cAenka, BKAYUTENHO Aa onpedensd HayuHa Ha MpuKIoYBaHe Ha
CbOTBETHATa CAENKa - KaTo AOCTaBKka Cpelly nnawaHe unmn ceoboaHa aoctaBka (C OT/IOXKEHO MaLlaHe).
YnpaBnsiBaloTo APYXEeCTBO B TO3M CNyvalr cnefga fAa onpeaens LeHuTe no TakbB TWM CAENKW B Han-
[06bp MHTEpec M Ha ABEeTe ynpasisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHU CXEMU — CTPaHW Mo Hes,
KaTo NMpW CKIIOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHM.
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Mpopaxx6a Ha aanose HAa POHAOA

YnpaBnsBalloTo APYXEeCTBO npeanara Ha uHeectutopute asnose ot ®OHAA Bcekn paboTeH AeH,
[OKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CchnvpaHe Ha o06paTHOTO
U3KyrnyBaHe B CiyyauTe, npeasnaeHn B 3akoHa, Mpocnekta wnu MNpasunata Ha ®OHOA. lMpoaaaeHute
(w3pageHuTe) aanoBe ce BOASAT MO MHAMBMAYANHW MOACMETKM HA WMHBECTUTOpPUTE KbM CMeTKaTa Ha
YnpaBnsasawloTo ApyxecTBo B “LeHTpaneH geno3utap” AL. MHBeCTUTOpUTE BHACAT MapuyHW CpeacTsa B
crneumanHa cMmeTtka npu baHkaTa-geno3wutap, OTKpuTa B non3a Ha OOHOA, wnav B cneumanHa
cobupatenHa cmetka Ha Y[ ,Obb Acet MennmxmbHT” AL npn OBb A[. Habpanute cpeactsa no
CMeTKaTa Ha YnpaBnsBaloTO APYXeCTBO Ce npesexaaTt B baHkaTa-genosutap, Han-kbCHO A0 Kpasi Ha
cneasalumst paboTeH aeH.

ObpaTtHo n3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo ApYXXeCTBO W3KynyBa OT WHBecTuTOopuTe aanose Ha ®OHOA Bceknm paboTeH AeH,
[AOKOSIKOTO 06paTHOTO M3KyNnyBaHe HE € BPEMEHHO CMnpsiHO B C/yvYauTe, MNpeaBuAaeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3rotBgHe n nybnvkysaHe Ha Mpocnekt Ha ®OHAA

YnpaBnsasawoTo ApyxectBo n3rotes pocnekt Ha ®OHA B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKOHa,
Ccbabpxal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULUMOHHO pelleHne MH@opMauns 0THOCHO
MKOHOMMYECKOTO U (DMHAHCOBOTO CbCTosiHMe Ha ®OHJA v Ha npasaTa, CBbp3aHW C MnpeanaraHuTe
Asanose.

MpocnekTsbT Ha ®OHA ce akTyanusupa npu BCska NPOMsiHA Ha CbLUECTBEHUTE AaHHU, BKIIKOYEHN B HETO,
n B 14-gHeBeH Cpok ce BHacs B Komucusita 3a pMHaHCOB HaA30p.

MpaBuia Ha ®OHAA m MpaBuna 3a oLeHKa Ha nopTdenna 1 onpegensHe HeTHaTa CTOMHOCT Ha akTUBUTE

Ha ®OHAA

MNpasunata Ha ®OHA ce npuemat oT CbBeTa Ha ANMPEKTOPUTE Ha YMNpaBnsaBallOTO APY>XeCTBOo. B Tax ce
onpenensaTt ycnosusTa 3a ydactuwe sbB ®OH[A, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AANOBETE, YCNOBMSATA M pefa 3a pasnpedensHe Ha 4YacT OT nevanbata
(AMBUAEHT); WHBECTUUMOHHATA My MOMUTUKA M OrpaHMYEHUsITa 3@ WHBECTMPaHEe; W3UCKBaHWUATa 3a
pasnpegensiHe akTMBuTE B nopTderna u ap.

MpaBunaTa 3a ouUeHKa Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha OOHIA
CbAbpXaT MPUHUMNUTE U METoAUTE 3a OLEeHKa Ha aKTUMBMTE WM MacMBUTE, KaKTO W cucTeMaTta 3a
opraHuM3auusi Ha [AevHOCTTa MO M3YMCIsiIBAaHE Ha HEeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH asarn,
E€MUCMOHHATa My CTOMHOCT WM LeHaTa Ha obpaTHO M3KymnyBaHe; M3WCKBaHUsITa OTHOCHO Crna3BaHe Ha
orpaHu4eHusiTa 3a pa3xoauTe, CBbp3aHu ¢ agelHocTTa Ha ®OH/A.

MNMpomsaHa B MNpaBunaTta 1 [MpaBunata 3a oueHKa Ha nopTdenna U onpeaensiHe HeTHaTa CTOMHOCT Ha
aktusuTe Ha ®OHJA ce gonycka cneg ogobpeHne Ha Komucusta 3a MHaAHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha DOHOA

YNpaBnsBalloTo APY)XECTBO OTAEeNs CBOETO MMywectBo OT ToBa Ha ®OHAA u cbcrtass 3a OOHOA
camocTodTeneH cyeToBogeH 6anaHc, M3roTBA BCUYKM CYETOBOAHW, AAHBbYHUM W APYrn [OKYMEHTH,
npeaBuMAEHNW B 3aKOHA, W M MPeACTaBs Mpea CbOTBETHUTE OpraHu. YnpasnsaBaloTO ApPYXEeCTBO
M3BBbPLLBA M NPaBHOTO 06cnyxBaHe Ha GOHIA.

Ynpa)kHgBaHe Ha npaBaTa no MHAHCOBUTE MHCTPYMEHTU B nopTtdeina Ha POHOA
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YnpaBnsBalloTo APYXXEeCTBO yrpaxHssa 3a cMeTka Ha ®OHA BCUYKM MMYLLECTBEHN M HEUMYLLECTBEHMN
npaBa, CBbp3aHW C MpuUTeXaBaHUTE OT Hero (PUHAHCOBM WMHCTPYMEHTW, KaTo MpasaTa Ha MXBU WU
OVBUAEHTU, NpaBOTO Ha rnac u gp. lNonyyeHuTe nnawaHusa no SMXBU, AUBUMAEHTU Ce nosydasaTt Mo
cMeTka Ha ®OHIA npw BaHkaTa-geno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YnpaBnaBalloTO APYXECTBO pa3KpuBa Mped CbOTBETHUTE OpPraHM W WMHBECTUTOpUTE WHOopMaums
OTHOCHO NpeABMAEHNUTE B 3aKOHa 06CTOSATENCTBaA.

YnpaBnsiBaloTo APYXEeCTBO npeaoctaBs Ha Komucusita 3a (DMHAHCOB HaA30p rOAMWEH OTYET U
LecTMeceyeH OTYeT, obxBallall MbpBUTE 6 Mecella Ha (MHaAHCOBaTa roAuMHa, M YBEeAOMSIBA OTHOCHO
Apyra BakHa uHdOpMaumsi, B CbOTBETCTBME C NPeABUAEHNTE 3aKOHOBW CPOKOBE, YCIOBUS U U3UCKBAHMS
3a MMHUMMAHO CbAbpXXaHWe Ha pa3KkpuBaHaTa MHGOpMaLus.

YnpaBnsBawoTo APYXeCTBO paskpuBa Ha obuectBeHocTTa wHpopMaumaTa 3a ®OHAA no HauuH,
onpepeneH B lNMpocnekTa.

YnpaBnsiBalloTo APYXeCTBO npeactaBs Ha KoMucmsaTa 3a (PMHAHCOB Haa30p KbM LIECTMECeYHUS U
roAMLIHMA OTYET AOMbJHUTENHA WHGOopMauus, onpeaeneHa C Hapeaba. YnpaBnsiBawoTO APYXKECTBO
npeacrasa Ha Komucusita 3a ¢yMHaAHCOB HAA30p 3a HAA30pHK Uenu Ao 10-To uMcno Ha Meceua, cneagaly
OTYETHUS, MeceyeH cyetoBogeH 6anaHc Ha ®OHOA u uHdbopmaums 3a obema M CTpyKTypaTa Ha
MHBECTULUMUTE B NopTdeia No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTuHr n peknaMa Ha POHAA

YnpaBnasawoTo APYXXeCTBO M3BbPLUBA MapKeTuHra n peknamarta Ha ®OHA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENNTE Ha ASA/I0BE

YnpaBnsBalloTo APYXECTBO Onpeaens nvue OT CNYXWUTENUTE CU, KOETO OCHLUECTBSABA KOHTAKTUTE C
WMHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha POHAA.

YNpaBnsBalloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexartenute Ha asnose Ha OOHJA 3a BCUYKM
Bpeau, NPETbPMEHN OT TSAX B pe3ynTaT Ha HEU3Mb/IHEHWE HA 3a4b/DKEHUSATA MY, KOraTo TO Ce€ Ab/DKU Ha
NMPUYNHN, 3@ KOUTO APYXXECTBOTO OTroBaps.

Opyrv 3Ha4YnMMmn 0enMHOCTH

Y HabnioaeHuMe M OUEHKa Ha pucka Mo Bcska no3vums oT nopTdeina Ha ®OHOA u HelHoTo
BAMSIHWE Ha PUCKOBUS Npodun Ha nopTdenna KaTo Lsno;

Y pasnpegeneHve Ha auMBuAeHTM (YacT OT neyanbarta) n Apyru nnawaHus;

Y  M3MbIHEHWE Ha AOroBOpU;

Y opobpssaHe Ha cyeToBoAHaTa nonutuka Ha GOHIA;

Y wun3bop M CKIOYBaHE Ha [OroBOPU 33 W3MbJIHEHWE HA WHBECTUUMOHHW HapexaaHus C
WMHBECTULMOHHWU NOCPeaHULN;

Y u1360p U cknoYBaHe Ha Aorosop ¢ baHka-genosuTap;

Y un360p 1 ocBoboXaaBaHe Ha perncTprupaHy oAMTOPU 3a 3aBepKa Ha roavwHUS (UHAHCOB OTYET Ha
®OHAA;

Y VW3roTBsIHE U NpUEMaHe Ha roauwHus (UHAHCOB OTYET CNej 3aBepKa OT Ha3HaYeHUTE OanTOopY;

Y cnegn n aHanusvpa (PUHaAHCOBMTE Masapu, C orfed eBeHTYalHU MPOMEHW B WHBECTULMOHHUTE

uenn 1 nonutnka Ha ®OHAA;

Y CTpyKTypupa u ynpaBnsiBa noptdenn oT NpexBbpisieMn LUEHHU KHMXa, PUHAHCOBM MHCTPYMEHTU
nUnu apyrn nMMKeuaHW MHaAHCOBM aKTUBU U OLiEHsIBa ePeKTUBHOCTTa My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbata n obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA B
npeaBuaeHnTe B 3aKOHa, MNpasBunata Ha goHAa v HacToawms MpocnekT ciyyau.
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Paznpepenenne Ha pasxoaute mexay ,,O0bb Acet MeHumxMbHT” A n POHOA

Bb3Harpa)kaeHMeTo Ha YNpaBnsBaLloTO APYXKECTBO Ce onpeaens ce onpeaens ¢ peweHne Ha CbBeTa Ha
AVNPEKTOPUTE KaTo MPOLEHT B pa3Mep Ha 2,5 % (ABe usno U nNeT AeCeT Ha CTO) OT CPeAHO roauilHaTa
HEeTHa CTOMHOCT Ha akTuBuTe Ha POHJA.

Bb3HarpaxxaeHneTo ce U3uncnsiBa ce BCekn paboTeH AeH Ha 6a3ata Ha paboTHWUTE AHM B roamMHaTta, Kato
B Kpasl Ha roavHaTa ce u3paBHsiBa. B cnyyali, ye ce nonyym HaannaTeHa cyMa oT cTpaHa Ha ®OHAA, T4
ce npucnaga oOT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpW. YMpaBnsaBawoTO APYXECTBO YAbpXKa
YrOBOPEHOTO Bb3HArpaXxaeHve MeceyHo KaTo Hapexza nnawaHeTto oT cMeTkute Ha ®OHJA B BaHkaTa-—
Aeno3uTap KbM MOcCoYeHa OT Hero cMeTka Ao 10-To (Aeceto) umcno Ha Meceua, cneasaly Meceua, 3a
KOWTO Bb3HArpa>aAeHUETO Ce Ab/IKMU.

Bb3Harpa)xaeHWeTo Ha YNpaBnsBalloTO APYXXECTBO HE CE HA4uC/sBa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTueuTe B pa3mep Ha 1 000 000 (eanH MUNKMOH) Nnesa.
Pa3xogute 3a cMeTka ®OHJA ca, KakTo cneaBa :

Y 3a opraHusupaHe (yupeassaHe);

Y KbM YNpasnsBawoTo APY>XECTBO 3@ U3rOTBSIHE Ha BCUYKM HEOBXOAMMM JOKYMEHTU 3a NoslyyaBaHe
Ha pa3pelleHune ot Komuncuarta 3a pmMHaAHCOB Haa3op;
3a Bb3HarpaxxaeHve Ha YnpasnsBsawloTo ApYy>XXeCTBo;
Y 3a Bb3HarpaxkgeHuwe Ha baHkaTa-genosuTtap Ha OOHA;

<=

Y 33 KOMUCMOHHW Bb3HArpaXxaeHus no AoroBopy C MHBECTULMOHHM NOCPEAHMLIM, KOUTO U3MbIHABAT
NHBECTULMOHHUTE HapeXaaHus;

Y 3a 3aBepka Ha CY4ETOBOAHM OTYETWU OT pPerucTpupaH OanTop;

Y 33 AbpXXaBHWU TaKCK;

Y  3a Haasop;

Y no poroeop ¢ “LleHTpaneH geno3utap” AL n TakcuTe N0 aAMUHUCTPUPaHe Ha AS/I0BETE, CblNIACHO

TapudaTta Ha “UeHTpaneH genosutap” AL.

»,OBb AceT MeHNmMKMBHT” ALl eXeaHEBHO HAYMCIsSIBA BCUYKM Ob/HKMMKM 3a cMeTKa Ha POHZA pasxoaw.
CvrnacHo MpaBunata Ha ®OHOA, BCcMukM pa3xoau, CBbp3aHM C AenHocTTa Ha ®OHOA (kouTo ce
3annawart cbc cpeactea Ha ®OHJA) He MoraT ga HagsuwasaT 5 % OT cpegHaTa roguvliHa HeTHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha POHJA.

Pa3xoauTe 3a cmeTka Ha ,Obb AceT MeHnmkMbHT” AZl, BbB Bpb3Ka C OCbLUECTBSBaHE Ha OpPraHU3upaHeTo
1 yNpaB/ieHNETO Ha AeliHocTTa Ha ®OH/A, ca KakTo cneaBa :
Y 1Mo noaroToBKaTa M B3EMAHETO HA MHBECTULMOHHU peLLEeHus;
Y no aHanu3uTe Ha MHAHCOBUTE Nasapu;
Y no onpepensHe Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE, Ha E€MUCMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha ®OHA;
Y no ynpaxHsiBaHe Ha npaBaTa Mo (UHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHOA, ¢
N3K/TIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoM, KOUTO ca 3a cMeTka Ha OOHJA;
Y pasxoauTe no BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;
Y nocnegpalla akTyanMsauuMs Ha MbpBOHA4YanHO M3roTBeHust npocnekt Ha ®OHJA, koraTo uma
TakaBa;
Y npaBHO 06Cny>XBaHe;
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Y MapkeTuHr u peknama Ha ®OHA.

6. MHdopmMaLumsa OTHOCHO OpraHM3aumusaTa Ha NJlallaHMATA B NOJ13a Ha NpUTeXXaTennTe Ha
AsnoBe, o6paTHOTO M3KynyBaHe Ha A[AJIOBE U NpeaocTaBAHETO0 Ha MHGOpMauUA OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmnaTa no NopbYKM 3a 06paTHO M3KynyBaHe ce M3BbPLUBA OT YNpaBAsBallOTO APYXECTBO B Nonsa
Ha npuTexarenuTe Ha AS0Be :
- M0 M3pMYHO nocoyeHa 6aHkoBa cmeTka B ,OBB" A/l, koraTto nopbvykata 3a obpaTHO
M3KynyeBaHe e nogafdeHa B KNoH Ha OBb AL cbrnacHo cnnckk, lNpunoxeHne 1 KbM
Hactosawma MNMpocnekT;
- NO M3PUYHO nocodeHa HaHKoBa CMeTKa OT nputexaTens Ha Asanose B 6aHka, MO HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogageHa B oduca Ha ,,0Obb Acet
MeHumpkMbHT" Al;
- Ha Kaca B oduca Ha YnpaBnsBalOTO [APYXECTBO, KOrato nopbykata 3a obpaTHO
N3KyrnyBaHe e nogageHa B oduca Ha ,,0bb AceT MeHUmKMBHT" ALl
Cnepn nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHJA, Ha cneagawms paboTeH
AeH, Ha 6a3aTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsoBe, Ce M3BbpLUBA perncrpaums B
LleHTpaneH geno3utap Ha obpaTHO u3KyneHuTe Asnose. Cnea NpUKIOYMN CETBLAIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pdaTata Ha perucTpvpaHe Ha nopbykaTa, Ce M3BbpliBa W MALAHETO Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHEe MO CMETKATa, KOSITO KMEHTa e MOoCoYM UM Ha Kaca
B ouca Ha YnpaBnsaBawoTo ApyXecTBo. CbrnacHoO 3akoHa 3a OrpaHM4YaBaHe Ha NiallaHusita B 6poi,
nnawaHaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBaT caMO ype3 6aHKOB NpeBOA WM BHACSHE Mo
nnaTexHa CMeTKa, KoraTo ca Ha CTOMHOCT, paBHa Ha win Haasumwwasawa 10 000 ns.
KbM pgatata Ha u3roTBsHe Ha Hacrtosiwmsa [Npocnekt, ®OHJA He HauucnsiBa pa3xoam 3a 06paTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH asn Ha ®OHA.
YnpaBnsiBawoTo ApYXecTBO npeaoctaBss MHdopMmaumss oTHocHo ®OHIA, koato ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).

7. Apyrv vHdopMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatTM OT pAeMHOCTTa HA KOJIEKTUBHAaTa WHBECTULMOHHA cxeMa (Korato e
MPUI0XKMMO) 3a NpeauLlHn FroAUHM.

a) paHHM 3a obema, CTpykTypata M AMHaMMKaTa Ha aKTUBUTE Ha AO0rosopHus ¢oHpa,
BKJIFOUMTEJIHO HAJIMYHOCT Ha LIEHHU KHW)Xa OT eAVH WK APYruv Bup - o610 1 No BUA aKTUBMK:
CrpykTypa
Ha aKTuBMre
AxTVBM 31.12.2016 cnpsimo
obwara
CTOWHOCT
MapwiHKu cpeacTBa 199 986.38 100.00%

06uy0: 199 986.38 100.00%

6) nsbpana pyHaHcoBa MH(oOpMaLMs 3a BCSIKa eAHa OT nocneaHuTe 3 roAuHM :
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[O® “Obb Moban Pactex” e yupegeH Ha 17.03.2016 r., a nybnMyHOTO npegnaraHe Ha As0OBETe My
cTapTupa Ha 11.04.2016 r. no HOMMHaNHa CTOMHOCT Ha eanH aan oT 10nB.

b1) aMBMaeHTU M Apyruv pasnpeaeneHns 3a asn :
3a 2016 r. PoHABLT He e pa3npenensn AMBUOEHT.

b2) HCA Ha eaguH asn B Kpasi Ha nepuvopaa :

30.12.2016 .
10.0390 nB.

Adara
HCA/1psan

B) MMHMMAaJIHa, MaKCMMaJIHA U cpegHoMnpeTerjieHa eMMCcMoHHa ctoiHocT (EC) M ueHa Ha
o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAUHM :

EC o 25 | EC 25-100 |EC 100-200|EC Han 200| |, co o o
xuwni.nB xuni.nB xmn.nB xuni.nB

NoawvHa 2016

MuHnMansa 10.0000 | 10.0000 | 10.0000 | 10.0000 10.0000
CTOMHOCT

Makcumanha 10.0390 | 10.0390 | 10.0390 | 10.0390 10.0390
CTOMHOCT

Cpepronperernena | ) oo | 100217 | 100217 | 10,0217 10.0217
CTOMHOCT

*[10 AOCTMIAHE Ha HETHa CTOMHOCT Ha akTvBuTe Ha [® "OBb Mnoban Pactex" B pa3mep Ha 1
000 000 nB., He ce HauMcnsBaT pas3xoau 3a eMutupaHe. Cnes ToBa - EMMCMOHHATa CTOMHOCT
LLle e C BK/IIOYEHa Takca 3a eMUTUpaHe B pa3mep Ha : 2 % ot HCA Ha eauH asn, KosTo ce
oTHacs 3a nopbyky Ao 25 000

NB. ¥ MbpBU BHOCKM no goroeop 3a CUIM; 1.5 % ot HCA Ha eavH Asn, KoSTo ce oTHacs 3a
nopwsykn Mexxay 25 000 - 100 000 nB.; 1 % ot HCA Ha eavH asn, KoSTO ce OTHacs 3a NopbYku
mMexxay 100 000 - 200 000 nB. 3a nopbyku Hag 200 000 n.. - 0%. 3a nocneasall BHOCKU MO
CWIN TakcaTa 3a emutupaHe e 0%.

r) 6poii panose B o6palleHne KbM Kpasi HA roAMHATA, KaKTo U 6poil eMUTUpPaHKU, NpoaaAeHU
M 06paTHO M3KyNeHU AANI0BE 3a BCIKa eAHa OT nocsiegHUTE 3 rOAWHM :

Bpoit Bpoi o6paTHO Bpov psnose
B 06pbLyeHne
logmia eMUTUPaHU MBKYNEeHU
B Kpas Ha
Aanose Aanose
nepvopaa
2016 20 699.6604 779.0475 19 920.6129

A) AaHHM 3a pa3peLlleHnTe U NOSI3BaHN 3aeMU, BKJIIOUUTENTHO pa3Mep, CPOK Ha 3aeMa U JINXBU
No Hero, yCBOeHa 4acT OT 3aeMa, NJIaTeHU JIMXBU U pa3Mep Ha Hen3ab/HKEHUs 3aeM:
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KbM gataTta Ha akTyanu3aums Ha Mpocnekta A® 066 Moban Pactex” He e non3sano 3aemMu.

CToMHOCTTa Ha asnoBete Ha ®OHA n poxoabT OT TAX MOraT Aa ce noHwxkar. NMeyan6arta He
€ rapaHTMpaHa U MHBECTUTOpUTE NnoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMUTE CU B
Mb/IHUA UM pa3mep. UHBecTuummnte BbB ®OH/IA He ca rapaHTUpaHM OT rapaHuUMOHeH (poHAa,
Cb3lafieH OT Abp)KaBaTa UM C ApYyr BUA rapaHums.

7.2. TMpocdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

®OHADbT e npegHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Mevanbu 3a
BNIOXKEHUsITa CM U MpUeMaT BeposTHOCTTa OT HebnaronpusTHM NPOMeHW B LieHWTe Ha asnosete Ha Ao
“OBbb Moban Pactex”.

NHeecTuTOpbT B Adnose Ha AP ,OBb oban Pactex” uMa ABAroCPOYHU UHBECTULIMOHHM LIeNn 33
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPaHWTE OT HEro CpeacTBa Ype3 peannsupaHe Ha npeauMHO
KanuTanosu ne4yanbtm n B no-manka CTeneH - Npuxoan OT AMBUAEHTU U NNXBU, NPU YMEPEH A[O BUCOK
PYICK.

WNHeecTuTOpbT B Adnose Ha AP ,,0Bb noban Pactex” Tbpcn 1 ocurypsisaHe Ha BUCOKA JIMKBUAHOCT
Ha MHBECTUPAHWTE CU CPeaCTBa, Makap Aa He e CNeKy/1IaTUBHO HaCTPOEeH.

NuBectuTop B Aanose Ha A® “OBb Moban Pactex” Moxe Aa 6bae BCAKO 6bArapcko UM vyxaectpaHHo
topuanMyecko M GU3MYECKo Nuue, KOETO UMa M3M0XEHUTE MO-rope MHBECTULMOHHM Lenn, KakTo U ce
CTpeMN [a u3B/eYe FMo/I3UTEe M MPEAMUMCTBATA, KOUTO WHBECTUPAHETO B KOMEKTUBHM CXEMWU 3a
WHBECTUpaHe nMa no NpuHUMN :

Y AnBepcugpnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.

Ype3 nputexaBaHeTo Ha asnose ot A® “Obb Moban Pactex” BMeCTOo MHAMBMAYANHM aKuMn Wan
obnuraumm, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6pot akTuBM 3arybaTta no oTAenHa
WHBECTULUMS Ce MUHMMU3WPaA OT nevanba npu apyrn. CamMOCTOATENHOTO MHBECTMPAaHE € Mo-TPyAHO M
YeCTo € HEBb3MOXXHO Ja Ce M3rpaav TakbB TuM nopTdeinn, npeasua HeobxoaMMnTe 3a TOBa CPeACTBa.

Y TpodecmoHanHo M MNO-eBTUHO YMpaBleHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHETO Ha NPodECHOHANUCT, KOUTO [a YNpaBnsiBa MHBECTULMUTE.

Y EdeKTMBHOCT Ha pasxoauTe U MKOHOMMSA OT Malwlaba — KaTo TbpryBa C roneMum ob6emm oT LEHHM
KHMXa, YNpaBnaBallOTO APY>XECTBO MMA Bb3MOXHOCT Aa peanu3npa 3a cmeTtka Ha OOHOA
NMKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSIBA CAENKMTE CU C NO-HUCKN TPAH3aKUMOHHU Pa3xoaum,
B CpaBHEHME C TPaH3aKUMOHHUTE pa3xoam, peanusnmpaHn oT MHAMBUAYANHUTE UHBECTUTOPM.

Y JnkeuaHocT — asanosete Ha A® “Obb Moban Pactex” morat aa 6bAaT KOHBEPTMPaHU B NapuyHK
CpeAacTBa Mno BCSKO BpeMe.

Y  Bb3MOXHOCT 3a MHBECTMPAHE Ha BPEMEHHO cBObOAHMU CpeacTBa.

Y Bnaranku cpeacrtBata cv BbB [A® “OBbb Noban Pactex”, npuTexaTensT Ha AS0BE MMa AOCTbI
[0 Nnasapv HeAOCTbMHM UK He TONKOBA e(heKTUBHN 3a MHANBMAYASTHO UHBECTUPAHE.

Y [denHocTTa NoO opraHu3upaHe W ynpaBneHne Ha [A® “OBB [noban Pactex” e noa crpor
HOPMaTUBEH KOHTPOA. Ta e nybnuyHa - OTKpUTa 3a WHBECTUTOpUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBuCMMa OT
YnpaBnsiBawoTo ApyxectBo, Komucusta 3a duHaHcoB Haa3op, “LeHTpaneH penosutap” AL u
perynmpanusi nasap, Ha KOMTo ce TbpryBaT Asnosete Ha GOHJA.

Y [a ce kynaT v npogaaat aanose Ha ® “Obb Moban Pactex” e necHo.

TUNMYHMAT uHBecTMTOp B AsnoBe Ha A® “OBb noban Pactex” e no npaBuno WMHAVMBUAYANHUSAT
WNHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M a BIOXMW CNECTABaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA
JIOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BbMPEKM pUCKa, KOMTO HOocu U 6e3 aa 6bae rapaHTupaH
NONOXUTENEH pe3ynTaT OT MHBECTUUMSTA.

-59 -



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

NHBectuTopbT B Asnose Ha Ad “Obb Moban Pactex” ce onpeaens He TONKOBa C Bb3pacTTa M AOX0AUTE
CW, KOMKOTO CbC CKJIOHHOCTTA CU KbM MO-arpecMBHU WHBECTULMWU, HO C KOHTPOSIMPAHO HWMBO Ha PUCK.
ToBa e YOBEK, KOWTO C IOXOAUTE CU YCNSIBA [la MOCPELLA eXEIHEBHUTE CM Pa3XxoiM U MMa Bb3MOXXHOCT Aa
MUCNK 3a 6bAELLETO B CPEAHOCPOYEH M AbTOCPOYEH MNaH.

TunnyHmaT nHeectuTop B asanose Ha A® “Obb Moban Pactex” ouakBa BUCOKM nevyanbu, CTpeMMU ce KbM
(pMHaHCOBa HE3aBMCMMOCT M CUIYPHOCT B AbJFOCPOYHA MEpPCrneKTUBa U Uenn Aa usberHe Bb3MOXHUTE
KPaTKOCPOYHM KONebaHns B LEHUTE Ha LIEHHUTE KHMXa.

MpodecnaTta Ha MHBecTUTOpa B AsdnoBe Ha AP “OBB noban Pactex” e 6e3 3HauyeHue. Tol He e
3aAb/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/HKMTENHO Aa pa3bupa n no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMsIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero u Aa 6baaT BNOXEHWN B pasfiMyeH MHBECTULMOHEH MHCTPYMEHT OT 0bMKHOBeHMS 6aHKOB
AEN03UT UM HeABUXUM UMOT.

[OenHoctta Ha AP “OBb Moban Pactex” e HacoyeHa U KbM 6aHKM, KONEKTUBHM CXEMU 3@ UHBECTMPaHE,
NMEHCUMOHHW W 3aCTpaxoBaTeNHN ApYXXecTBa M Apyrn hrMpMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsaBa
[ia BfliaraT 4yacT OT aKTMBMTE CU B NOpTdenn o1 hMHaHCOBU UHCTPYMEHTU. TOBa Ca MHBECTUTOPU, KOUTO
6uxa xenanu Aa anBepcuduuMpaT pUcka Ha COBCTBEHWUTE U MopTdennn oT GUHAHCOBU MHCTPYMEHTU
WUNn Aa UHBECTMpPAT BPEMEHHO CBOBOAHMTE C1 NapuyYHK CpeacTBa.

MpenopbUYNTENHUAT CPOK 32 MHBECTMPAHE € MUHUMYM 5 roanHW.

8. MkoHoMMuecka nHpopmMmaums:

8.1. [OaHHuM 3a pa3xoauTte Ha POHAA 3a nocneaHuTe 3 roaAvHU, NpeaxoXaallm rogmHaTa Ha
M3gaBaHe WM aKTyanusupaHe Ha lNpocnekTa, a B c/iyyai ye LWe He ca U3MUHaNN 3 rOAWHM -
3a CbOTBETHUSA nepuoj

KbM fataTta Ha usrotesHe Ha MpocnekTta, ®OHA HAMa M3BbPLUEHM pa3Xxoam 3a U3MUHANM 3 rOAUHM.

8.2. [aHHM 3a npmeTaTta ot ,, 066 Acet MeHnpxMmbHT” A[] ,MonuTtukKa 3a AgecTBMe B Hal-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha anpekTopute oT 28.02.2014r. ,,O0bb AceT MeHNaAXMBLHT” ALl Npue U3MeHeHns B
npueTaTa OT ApYXXecTBOTO ,MMoNMTMKa 3a AEUCTBME B HaN-A06bP MHTEpec”, CbrnacHo KOosITO ce TpeTupat
CrpaBeAMBO NPUTEXATENUTE Ha AANOBE Ha ynpaBnsaBaHute oT Hero KUC. CohluaTta obxBalla 1 AeHOCTTa
Ha ydpeaeHuTe, cnep Aatata Ha npueMaHe Ha nonutukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OopMauUMs OTHOCHO CbAbpXXaHMETO Ha npueTaTta NnonuTuKa. MbAHUAT TeKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopropaTuBHaTa CTpaHMUA Ha ApPY>XeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswaTta Touka ,KNC” e konekTMBHa MHBECTULIMOHHA CXEMA, KOSITO € OpraHu3vpaHa v ynpas/siBaHa
ot Y[ ,,O0bb AceT MeHnmxMbHT” ALl (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnsisawoTo
[APY>XECTBO MO CK/THOYEH OroBOpP 3a MHAMBMAYANTHO yrnpaB/ieHne Ha nopTdens.

»,OBb AceT MeHnmXMbHT” A/l Wie npeanpueMe BCUYKM HEOBX0AMMM AEUCTBUSA, 3a A@ OCUIYPU Bb3MOXHO
Hau-0obpuTe pesynTaTi U1 LWe AeNCTBa B HaW-A06bp MHTepec Ha cboTBeTHUTE KNUC n/unm KnneHt, koraTto
U3MbJIHABA peLlleHns 3a CAENKU OT MMeTo Ha cboTBeTHUTe KUC u/unn KnueHT npu ynpaBneHne Ha
noptdenna.

»,Han-gobpo m3nbnHeHMe”, No cMMUCb/a Ha npueTaTa OT APYXecTBoTo ,[loNnTUKa 3a AeNCTBME B Hal-
[obbp WHTepec”, e nopeavua OT npoueaypy W [AOrOBOPEHOCTM, uMnnemeHTMpaHun ot “OBb Acet
MeHMmKMBHT” Afl, C Uen aa ce ocuMrypyu Bb3MOXHO Hal-gobpus pe3ynTtaT 3a cboTBeTHUTE KUC m/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.
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MonuTukata BKIOYBA BUAOBETE KnacoBe (UHAHCOBUM WHCTPYMEHTW U nuuata, Ao kouto “OBb Acet
MeHnmpxMbHT” Al nojaBa HapexaaHus, Taka ye Aa ce rapaHTupa M3Mb/IHEHWETO Ha 3aAb/HKEHMETO 3a
AENCTBME B Hal-a06bp MHTEpEC.

“OBb AceT MeHMmKMbHT” Al HAMa Aa NOCTaBs MHTEpecuTe Ha KOSATO M Ja e rpyna oT nputexaTtenun Ha
AANnoBe HaJ UHTEpPeCUTE Ha Apyra rpyna ot npuTtexartenu Ha AAnoBe.

“Obb AceT MeHUmMKXMBHT” Al Ce CTpeMM Aa U3BbPLUBA AEMHOCTTA CM MO HAYMH, KOWTO Lie NpeaoTBpaTH
HAYMCNISIBAHETO Ha M3NULWHM pa3xoam 3a KUC 1 Ha npuTexaTtenute Ha AsnoBeTe M.

“OBb AceT MeHnmxMbHT” ALl TpeTupa paBHOCTOMHO U cnpaBeannBo cboTBeTHUTE KUC 1 KnneHTu, KakTo
1 nonara rpvxaTa Ha Ao6bp Tbprosel 3a 3almuTa Ha TEXHUTE MHTEPECH.

“"OBb AceT MeHnaxMbHT” A/l cnasBa BCUYKM M3NCKBaHWSA, MPUIOXUMU KbM AEAHOCTTa My, Aa AEWCTBa
4YecTHO WM npodecMoHanHO C LUen 3aluTa Ha UHTepecuTe Ha npuTexatenute Ha asnose, KNC wu
KnueHtuTe, 1 ocurypsisaHe cTabunHoCTTa Ha Nasapa Ha PUHAHCOBU UHCTPYMEHTH.

YnpaBnsiBaloTo APYXECTBO AeWCTBA B Hal-Aobbp uHTepec Ha KUC/KnueHTuTe, KOrato M3mb/HSBa
pelleHunst 3a CAeNKM OT TAXHO MMe U 3a TsxHa cMeTka. "Obb AceT MeHnmxMbHT” ALl npeanpyvemMa BCUYKK
pasyMHW [ENCTBUS Aa NOMy4YM Bb3MOXHO Han-gobpus pesyntaTt 3a KUC/KnueHTuTe, kaTo ce B3emaT
npeasuy LeHaTa, pa3xoauTe, CPOKbT, BEPOSITHOCTTA OT U3MbJIHEHUME U CETLJIMEHT, 06eMbT U BUABLT Ha
nopbyKaTa Win BCAKO APYro Ob6CTOATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTta. 3a onpeaensHe
Ha CbOTBETHOTO 3Ha4YeHue Ha Te3n (hakTopu ce npunarat ClefHUTe KpUTepuu:

Y uenuTe, MHBECTUUMOHHaTa nonutuka n cneundunyHutTe puckose 3a KMUC, KakTo ca NocoyeHn B
npocrnekTa, B npasBunata Ha ¢GOHAA, KaKTO U WMHBECTUUMOHHWUTE OrpaHUYeHns CBBbp3aHu C
WHAMBWMAYANHOTO yrnpaBlieHne Ha nopTtdennu;

Y XapaKTepucTUKMTE Ha nopbykaTa;

Y  XapaKTepuCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NpeaMET Ha NOpPbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa bbe oTHeceHa nopbykara.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHWE Ha MOpPbYKM 3a cMeTka Ha KWUC/KnneHTute He ce 06Bbp3Ba
€AVHCTBEHO C OMnpeaensiHeTO Ha Hal-aobpaTta ueHa 3a KMC/KnueHTUTe, HO 1 C BCUYKWU APYrY MOCOYEHM
no-gony gaktopu. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye HEe e CKIIKYeHa Ha
Hal-gobpaTa Bb3MOXHA LEHa, MpeanaraHa Ha nasapa KbM MOMEHTa Ha CK/OYBAHETO W, TOBa He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A06pO M3MbJIHEHUE Ha HapeXaaHe.

Mpwn oueHka oT cTpaHa Ha “OBbb AceT MeHUmKMBHT” Al Ha U3MbJHEHWETO Ha HapeXaaHe 3a CMeTKa Ha
KNC/KnneHTnTe npu Han-aobpu ycnoBusi 3a TAX CE€ B3WMAT NOA BHUMAHWE KOMMIEKCHOTO Bb3AENCTBUE
Ha cnegHuTe QakTopu:

Y MazapHara yeHa Ha uHaHcoBuss MHCTpyMeHT — “Obb AceT MeHuaxmbHT” Al B3ema
npeasua MexaHusMuTe 3a ueHoobpasyBaHe Ha MecTaTa 3a M3MbJIHEHWE Ha MOPbYKKM C NpeaMeT
(bnHaHCOBUTE MHCTPYMEHTH, 3a Aa ONpeaenun Koe MSICTO € Har-6naronpusaTHO MO OTHOLIEHWE Ha
LeHaTa.

LleHaTa 06MKHOBEHO 3aBMUCKU OT BpOst Ha y4acTHMUMTE Ha Nasapa, OT MNOBEAEHMETO Ha MapKeT-MeNKbpuTe
(ako vMa TakuBa) M opraHuM3aumsTa Ha c¢doHaoBaTta 6bopca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PMHAHCOBU MHCTPYMEHTH.

LleHaTa Ha (PUHAHCOBUTE WHCTPYMEHTW, MpeLeHeHa 3aefHO0 C pa3xoauTe MO M3MbJHEHWE Ha BCSKO
HapeXxaaHe 3a cMeTKa Ha KnuneHT, ce cumta oT “Obb AceT MeHnmxMbHT” ALl 3@ Hal-BaXXHWUS (aKTop ako
KnueHTbT e KaTeropusmpaH Kato HenpodgecmoHaneH. To3u akTop ce cuuTa 3a onpegensiy npy n3bopa
Ha MACTO 3a U3Mb/HEHWE Ha KITMEHTCKUTE HapexXaaHus;

Y TpaH3aKyMOHHHUTE pa3XofH, CBBP3aHH C HM3Mb/IHEHUETO Ha MOPBYKATa (KOMUCMOHWU U
apyrm Taken) — “Obb AceT MeHnmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHu C MOPbYKM 3@ CMETKA
Ha KUC/KnneHTUTE M M3MbAHABA HapeXaaHUs NPUOPUTETHO Ype3 TpeTu Nuua, KoMTo npeanarat
Han-406pn yCNOBMSI MO OTHOLIEHME Ha pa3xoauTe 3a M3Mb/iHeHWe. Cna3BaHETO Ha NMPeAXOoAHOTO
n3peyeHne ce ocbllecTBsBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeanaraHuTe OT
TPETU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbHEHWETO, BK/IKOYBAT BCUYKWU pa3XxOamn, KOUTO
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Ca NPSKO CBbpP3aHM C M3MB/HEHWETO Ha HapeXAaHEeTO, BKIOUMTENHO TaKCM 3@ MACTO Ha
N3MbJIHEHME, TAKCU 33 KJIMPUHT U CETBL/IMEHT, KaKTO W APYrn TaKCU W Bb3HArpaXKaeHus, nnatumm
Ha TpeTu nmua, 06Bbp3aHM C U3NbJIHEHNE HA HapeXaaHeTo.

Y bBbp3MHaTa MM CKOPOCT Ha wH3nb/IHEHHETO - OT Obp3nHaTa Ha M3NbJAHEHWETO Ha
NoAaAeHNTe HapeXxaaHus 3aBuMCUM WM LeHaTa Ha (UHAHCOBUTE MHCTPYMeHTU. CKOopocTTa Ha
N3Mb/IHEHWE Ha AafeH peryivpaH nasap Wan MHOroCTpaHHa CUCTeMa 3a TbproBusi ce onpeaens
A0 ronsMa CTeneH OT Buaa Ha nasapHua Mogen (T.e. opraHu3auMsiTa Ha TbproBusiTa Ha
CbOTBETHUS Na3ap, onpeaeneHn B Npasuiata My 1 NpuIoXKMMOTO 3aKOHOAATENCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MNbJIHEHHE M ceTb/IMEeHT - “Obb Acer MeHumkmbHT” ALl
MpeLeHsiBa 3a BCEKM KOHKPETEH C/ly4all BEpOATHOCTTa Aa 6bAe W3NbIAHEHO NOAAAEHOTO
HapexaaHe.

Y O06eMbT M ecTecTBOTO Ha MOPBYKMUTE, KAaKTO U BCUYKM OCTaHanM (hakTopu, OTHOCMMWU KbM
M3MNbJHEHMETO Ha HapexpaHeTo - 06emMbT uAn 6posiT Ha (UMHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSKO OTHOLWIEHWe KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTM W pa3xoauTte
no caenkara.

Y  Buag m CbYHOCT Ha HapexgaHeTto - “Obb AceT MeHnmxMbHT” ALl npeueHsiBa ko 61 6un Hau-
[06puaT pesyntat 3a KUC/KnneHTa n npeueHsiBa BCMUKK U36poeHn (akTopu cropes CbLUHOCTTa
N BUAA Ha HapeXAaHeTo - NoKyrnkKa, npodax6ba, 3amsHa, ap., IMMUTUPaHO, Na3apHo, Ap.

Y  Bcsakaxsyn gpyrv ghakropu, KOUTO Ca peneBaHTHN 3@ U3Mb/IHEHME Ha HapeXAaHeTo 3a CMeTKa
Ha KNC/KnneHTa n NoCTUraHeTo Ha Hal-aobbp pesynTarT.

KaTo OCHOBHW KpUTEpUK 3a onpeaensiHe Ha Han-nobpus pesyntat, “"Obb AceT MeHMmKMBbHT” ALl npuema
LileHaTa Ha MHCTPYMEHTa M pasxoamuTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyauTe, npn KOMTO (pakTOp 3a M3MbHEHME HA NOPbYKATA, Pa3MyeH OT BCUYKM 3HAUMMK akTopu e
npueT KaTto MNPUOPUTETEH MO OTHOLWEHWE Ha AajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
N3MbJIHSIBA, Cbobpa3siBaky ce ¢ To3n ¢hakTop.

OTHoweHuaTa mMexay “Obb AceT MeHMmpxkMbHT” A n KUC/KnueHTuTe ce uarpa)kaaT Ha OCHOBaTa Ha
B3aMMHO A0Bepue, KOH(PUAEHUMANHOCT Ha WHdOpMaumsTa M ABYCTpaHHa ¢MHAHCOBa w3roga npw
Cna3BaHe Ha HOPMATUBHUTE N3UCKBaHUSI.

“Obb Acet MeHnmxMbHT” ALl AencTBa B Han-g4obpus MHTEpecC Ha ynpasnsBaHuTe oT Hero KUC, koraTto
Bb3nara Ha Apyrv nuua U3MbHEHWMETO Ha MOPbYKUTE OT MMETO Ha Te3W CXEMMU MpU YNpaBieHWETO Ha
TexHuTe noptdeinnun. “Obb AceT MeHMAXMBHT” ALl NPV U3MbJIHEHWE Ha 3aAb/HKEHMETO MO NPEAXOAHOTO
n3peyeHune, npeanpremMa BCMYKN pasyMHU AEUCTBUS Aa NOSyYn Bb3MOXHO Han-gobpusa pesynTar.

“OBb AceT MeHnmKXMBHT” ALl pefdoBHO cneamn 3a M3MbJIHEHWMETO Ha HacToswaTta NouTUKa OT TpeTuTe
CTPaHu, C KOUTO APYXKECTBOTO € B AOrOBOPHU OTHOLUEHMS M MO-CMeunanHO KayeCTBOTO Ha M3MbJIHEHUE
OT TSIXHA CTpaHa M Npu HeobXoAMMOCT OTCTPaHsBA KOHCTaTUPaHW HeAoCTaTbUM.

Mpy m3MbAHEHWe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBb AceTr MeHuaxmbHT” Al cnassa
orpaHuMyeHusiTa, 3abpaHuTe, U3NCKBAHMA W  YCIOBMAT@ Ha  MPUIOXKUMMOTO  3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHuyeHns Ha KUC B cboTBeTCTBME C npocnektute mM, ObwuTe cu ycnosus,
NPUIOXMMN KbM AOrOBOPUTE C KIIMEHTU MU KOHKPETHWUSI AOrOBOP, BK/OYMTENHO KaTO Mpunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosusi 3a KNC/KnueHTtute.

“OBb AceT MeHWmXMBHT” Al npuema v npwnara npoueaypn u Mepku, KOUTO OCUrypsiBaT HaASIeXHO,
NMpaBUIHO WM 6bp30 M3MbJIHEHME Ha CAENKUTE C akTuBuTe B nopTdennute Ha KUC/KnueHTtute.
Mpoueaypvte N MepPKUTE OTrOBapAT Ha CNeAHUTE U3UCKBAHUS:

1. pa rapaHTupaT, 4ye u3nbiHeHuTe OT MMeTo Ha KUC/KnueHTuTe MOpbYkM Ca HAANEXHO U BSIPHO
BMUCaAHW W pasnpeaeneHu;

2. [a M3Nb/IHABAT NOCNeA0BATENHO U HAANEXHO CpaBHUMK nopbykn Ha KNC/KnneHTute, ocBeH ako ToBa
€ TPYAHO OCbLIECTBUMO MOPaAM XapakTEPUCTUKUTE Ha MopbykaTa WM CbLEeCTBYBalLMTE MNa3apHU
YC/TOBUS WX @Ko MHTEpPecUTe Ha CbOTBETHATa CXeMa U3MCKBaT ApYro.
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3. (PMHAHCOBUTE UHCTPYMEHTU WM MAPUYHU CYMW, NOYYEHWN NMPU CETLIMEHT HA U3MbHEHWN NMOPBYKK, Ce
npeeexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“"Obb AceT MeHnaxMbHT” Al He Moxe Aa 3noynotpebsiBa ¢ MHpOpMaumsTa, CBbp3aHa C BUCALIU
(Hem3nbnHeHn) nopbykn Ha KUC/KnueHTa, n npeanpveMa BCUMYKM Pa3yMHW CTbMNKWU Aa NpeaoTepaTu
3noynoTpebata ¢ TakaBa MHMOPMaUus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“Obb Acetr MeHumxMbHT” Al MOXe aAa obeavHsiBa camMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtuTte,
Kacaelm eanH U Cbly BUA (PUHAHCOBU MHCTPYMEHTU W HapeXAaHus, KOUTO He Ce pa3nu4yasBaT Nno CBOS
BMA, M CbLLHOCT.

Jonyctumo e obeanHeHWeTO Ha HapexzaHus 3a cMeTka Ha KUC/KnueHtute, umaTo xapaktepuctuka
»KONNYECTBEHO MU3Mb/IHEHNE" € pa3/IMYHa, T.e. HapeXAaHUs KOUTO Ce MU3Mb/HSABAT ,4aCTUYHO” C TakuMBa,
KOWUTO Ce M3MbAHSABAT ,M3Us/10”.

“OBBb AceT MeHMIXMBHT” ALl He MOXe Aa M3MbJHU Mopbyka Ha eaHa KNC, obeanHsiBaikn 5 ¢ nopbyka
Ha Apyra cxeMa, KOSITO ynpaBnsBa, Win Ha ApYr KIMEHT MK C NOpbYKa 3a CBOS COBCTBEHA CMeTKa, OCBEH
aKO He Ca U3Mb/IHEHU CNegHUTE YCNOBUS:

1. aa e Hanuue Manka BepPOSITHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAaKbpHU MHTEPEeCUTe Ha KOSTO M Aa
e KUC/KnneHT, 4nmTo nopbuku we 6baat obeamHeHu;

2. “Obb Acetr MeHumxMbHT” Al e npueno u edeKTUBHO Npwunara nonutuka 3a obeanHeHve wu
pasnpegensHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTaTbYyHO KOHKPETHW Mpaswufia 3a CnpaBeasMBOTO
pa3npegensHe Ha obeaMHeHUTe MOpPbYKM, BKIKOYMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpenensT pasnpeaensHeTo n 06paboTBaHETO B C/lydanTe Ha YaCTUYHO M3MbJHEHME.

B cnyyauTte, korato “Obb AceT MeHnpxMbHT” ALl 06eanHsaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtuTe ¢
€[HO WM NoBeYye ApYyrM HapexaaHus W Taka obeAMHEeHOTO HapeXxAaHe € W3MbJIHEHO YaCTUYHO, TO
pa3npegens CBbp3aHuUTe CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HApeXAAHETO NPONOpLMOHAIHO.

KoraTto “"Obb AceT MeHnmxMbHT” ALl 0beanHsBa nopbykM 3a cMeTka Ha KUC/KnueHTute CbC caenku 3a
cobcTBEHA CMeTKa, APY)XXECTBOTO Pasfenst CbOTBETHUTE CAENKM MO HA4YMH, KOMTO He ouleTsBa KUC unu
ApYruTe KINEHTH.

Korato “Obb AceT MeHnmxMbHT” ALl 06eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTute cbC caenka 3a
cobcTBeHa cMmeTka M obeavMHeHaTa MOpbYKa € 4YacTUYHO M3nbfHeHa, “Obb AceT MeHWaXMbHT” A/l
pa3genst cboTBeTHUTE caenkn Ha KUC nnn Ha apyrust KNMEHT NpUOpUTETHO, Npeau Aa pasaenuy caenkute
3a CBOSI CMeTKa.

“"OBb AceT MeHnmpxMbHT” Al npunara npoueaypa 3a usbsrsaHe Ha NOBTOPHO pasnpenensiHe Ha CAENKu
3a CcObCTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyaute, korato “Obb AceT MeHnmkMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cmeTka Ha KUC/KnueHTute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe e W3Mb/IHEHO YacTU4YHO, TO
pa3npegens caenkute 3a cMmetka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasfaeny caenkute 3a CBos
cmeTka. Ako “"OBb Acet MeHnmKMbHT” Al MOXxe 060CHOBAHO [a JoKaxe, ye 6e3 obeanHeHneTo He 6u
MOr/10 Aa U3Mb/IHN HapeXAaHeTo 3a cMeTka Ha KUC/KnneHTuTe npu Taknea M3roaHN 3a TSX YCI0BUS UK
ye BbOOLLE He B MOrbA Aa ro U3MbAHW, TO MOXE Aa pa3npeaeny CKyeHaTa caenka nponopuyoHanHo
mexay cebe cn n KUC/KnueHture.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno m3nbaHeHO Ha no-6naronpustHa ot
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“"OBbb AceT MeHnaxMbHT” ALl Wwe nsbsrea 06eanHEHOTO HapexzaHe 3a MOKynka Aa 6bae M3Nb/AHEHO Ha
pa3fiMyHa na3apHa LeHa 3a pas3IM4yHM 4Yactu OoT obwma obeM Ha HapeXxaaHeTo 3a CMeTKa Ha
KNUC/KnueHTtute.

“OBb AceT MeHnpxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN NMOPbBYKM.

“OBb AceT MeHnpxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTuTte camo
aKO LiEHHMTE KHMXa Ce CbXpaHaBaT Npu eaHa ! Cblua Aeno3nTapHa MHCTUTYLMS.
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“Obb Acetr MeHMmKMbHT” ALl AelcTBa YeCTHO, CNpaBedsMBO M NpodecnoHanHO CbriacHo Hai-gobpus
nHTepec Ha KUC 1 KNMeHTUTe NO AOroBOPU 3a MHAMBMAYANHO yrnpaBieHne Ha nopTdenn 1 BbB Bpb3Ka C
AENHOCTMTE NO YNpaBneHne 1 aAMUHUCTPUPAHE Ha MHBECTMUMUTE Ha cboTBeTHaTa KUC/ KnmeHT HaMa aa
nnawa Wan nosyyaea Takca WM KOMUCUMOHHA, WM Aa NPeaocTaBs MaM nonay4vaBa HenapuyHu obnarm,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA MNM HenapuyHa obnara, nnateHa oT unn Ha cboTBeTHUTE KUC/KnneHT, nnmn Ha
nvue oT MMeTo Ha cboTBeTHUTE KUC/KNMeHT, nnm nony4yeHa oT TakoBa NMUE;

2. Takca, KOMMCUMOHHA WX Henapu4yHa obnara, nnateHa OT UM Ha TPETO Nnue, nin noJslyd4eHa OT HEro,
nnn nuue, [ENCTBALLO OT MMETO Ha TPETO Nnue, Korato Ca U3MbJIHEHU CNEAHUTE YCI1I0BUA:

a) CbLUeCTBYBAHETO, €CTeCTBOTO W pa3MepbT Ha TakcaTa, KOMMCMOHHATa unu obnarata unauM KoraTto
pa3MepbT He MoXe Aa Obje yCTaHOBEH, METOAbLT 3a M34MCgBaHE Ha CyMmaTa, TpsbBa Aa 6baaTt AcHO
ornoBecteHn Ha cboTBeTHUTEe KUC/KNMeHT no wu3yepnaTeneH, To4eH W pas3bupaeM HauuH npeau
NnpeaoCTaBsAHETO Ha CbOTBETHATA YCyra;

6) nnawaHeTo Ha Takca MAM KOMUCUMOHHA WM NpeaoCTaBAHETO Ha HenapuyHu obnaru Tpsabea Aa uma 3a
uen aa nogobpu KayeCTBOTO Ha CbOTBETHATa YyCayra M Aa He Bb3MNpensdaTcTBa Crnas3BaHETO Ha
3ab/keHneTo Ha ,,Obb AM” fa aeinctBa B Hal-aobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneumM@uyHM Takcu, KOMTO Ca MO3BOJSIEHWM MM HeobxoaMMM 3a NpedoCTaBsSHETO Ha CbOTBETHATa
ycnyra, BKIOUUTENHO MOMNEYUTENCKM TaKCM, TAKCKM 3a CETb/IMEHT M 0bMsiHA Ha BanyTa, perynaTopHu
TaKCW, AaHbUM WKW NPaBHM XOHOpapW, U KOMTO MO CBOS XapaKkTep He MoraT Aa AoBedaT A0 KOHMAMKTM
Ha MHTepecn CbC 3aab/keHusiTa Ha ,OBb AM” pa gencTBa YeCTHO, CNpaBeAnnBO M NPOMECMOHANHO B
Hal-aobpus MHTepec Ha cboTBeTHUTE KUC/KnueHT. ,MonutukaTta 3a AelCTBME B Han-A0b6bp nHTepec” e
Ha pasnofiOXXeHMe Ha BCMYKM HACTOALWM WM MOTEHUMANHW KIMEHTU W MNpuUTeXaTennm Ha A9/10Be Ha
YnpaBnsiBawloTo APYXXECTBO B LEHTPasHUS 0UC Ha APYXKECTBOTO, KAaKTO M Ha KOpNopaTUBHaTa MHTEPHET
CTpaHuua — www.ubbam.bg.YnpaBnsiBawoTo apyxectBo nybnnkyBa Ha KOPNOpaTMBHUS CU  CaMT:
www.ubbam.bg, cbobLieHns OTHOCHO BHECEHW U3MEHEHMSI U AOMb/IHEHUS B ,[lonuTuKaTa 3a AeUCTBYE B
Hai-006bp MHTEpeC”, C Uen 3arno3HaBaHe Ha KMEHTUTE M NPUTEXATENUTE HA AS/IOBE C TE3M NPOMEHM.
YnpaBnsiBalloTO APY>XECTBO e npernexaa ,lonntukarta 3a AencTeme B Han-a06bp MHTEpeC” eXeroaHo,
KaKTO W NpU Bb3HWKBAHETO Ha CbLLECTBEHA NPOMSIHA, KOSTO MOXe Aa NoBnmsie Ha cnocobHocTTa Ha “OBbb
AceT MeHUmXMBHT” Al Aa NpoAb/MKM Aa MOSlyYaBa Bb3MOXHO Hal-A06pus pe3ynTaT 3a CbOTBETHUTE
KNC/KnneHTtu.

8.3. EBeHTyanHuM pa3xoAuM WM TaKCH, pPas/IMyHM OT pa3xoauTe, NocovyeHu B T.2.16 oT
HacTtosiwmsa MNpocnekT, pa3aeneHu cnopea ToBa Aanuv ce MaaLlaTt OT npuTeXxaTens Ha Asanose

nnu Ha 6a3a Ha akTuBute Ha POHAOA

EBeHTya/IHM APYrU pa3xoau Wiau TaKcu, NJialllaHy OT NpUTeXXaTesuTe Ha AsNoBe

[pyrn Takcu, KOMUTO Ce 3annawaTt OT npuTexaTens Ha As10Be ca onucaHu B TapudaTta Ha
YnpaBnsBsaLLoTo APYXECTBO.

TakcuTe ce nnawaT OT MHBECTUTOPa, CaMO B C/lydal, 4ye noxkenae mnocoyeHa B Tapudata ycnyra, a
WMEHHO 3a: M3[aBaHe Ha Aeno3nTapHa pas3fnucka Ha npuTexartes Ha AAN0Be, NPeXBbpsHe Ha AS/oBe OT
noacMeTka Ha nputexartensd Ha paanose B OBb Acet MeHMmMKMBHT Al KbM MoACMEeTKa npu
NMHBECTUUMOHEH nocpeaHuk/baHka-ageno3uTap, noemaHe Ha AsnoBe OT NOACMETKA Ha npuTexaTens Ha
AanoBe Npu MHBECTULUMOHEH NocpeaHuk/baHka-geno3nTtap KbM noacMetka B Obb AceT MeHnaxXMbHT AL,
noslydaBaHe Ha NOTBbPXAEHME M APYrW AOKYMEHTW, CBbp3aHu C nogajeHa nopbyka, rno rnowara, Takca
3a cko4uBaHe Ha [loroBop 3a CUIM (eaHOKpATHO MpU BCEKM HOB AOroBOp Ha CTOMHOCT Ao 50 nB. BKA.,
npu NPOMsiHa Ha NapaMeTpu MO BeYe CKKYEH A0roBop, He ce cbbupa Takca).
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Tapuiata Ha YNpaBnaBalloTO APYKECTBO € A0CTLNHA Ha WHTEPHET CTpaHWLaTa Ha ApYXecTBOTo —

www.ubbam.bg

OceeH pa3axoaute, 3a cMeTka Ha DOHA, nocoueHn 8 T, 5 oT HacToswma MNpocnekT, opyrv pasxoau wnu
TakcW, nnaliaHn Ha Gasara Ha aktmemTe Ha GOHJA, He ce NpeaBnxaarT.

8.4. [arawna akryanusaums Ha lMpocnekra: 10.05.2017r.

3a 066 Acer Metngs»cmunr” All:

‘¥

\ s
" N ’
Karunua Mervesa / \QqSSE': = ,‘y Creghan TemHes

H3nsaHKTENEH AHPEKTOP lMpokxypucr
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBBb NMOBAJT PACTEX”

CnucbK Ha MmecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb N'no6an PacTex”

Mpepnarane (npogaxx6a) n o6paTHo n3kynyBaHe Ha asnose Ha A® “OBb MNob6an Pacrex” ce
ocbllecTBsiBa B opuca Ha YnpasnsBaulo Apyxectso "OBb Acer MeHnmxMbHT” A} M KJIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJl, KakTo cneaBa:

Oduc

Appec, TenedoHmn

BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Togop AnekcaHgpos” 9, 1000 Cocus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHUK [0 METbK:

8.30-17.00 vyaca

PernoH KnoH Appec, TenecdoHn
1784 Codwusi, 6yn. "AnekcaHabp ManuHos" 31
AneKcaH'q-bp Ten.: 02/ 8922843
1 Codus N3Tok
® ManuHos ®akc: 02/ 8810008

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

2 [ Codwmsa U3TOK

busHec napk -
Codhms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3 | Codums U3ToK

OnaHaban

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2
61

Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 | Codwms N3Tok

JoHaykos

rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

5 | Codwus UsTok

[OparaH LlaHkoB

1421 rp. Cocms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Codms,
yn." 5006 " N 2

6 | Codusa U3TOK Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
. . Codus, byn. "Mepycanum" 12
7 | Codus U3ToK WNepycanum p- Cod n pycanm

Ten.: 02/ 8177802; 02/ 8177801
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®dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

1202 rp.Codums,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

8 | Codms N3Tok KH. Mapus Jlyuza

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

9 | Codus U3ToK Netnwe

1505 rp. Codms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

10 |Codus NU3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n1.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

11 | Codwus U3TOK CnatuHa

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

12 | Codmsa U3Tok Cyxa Peka

1700 rp. Cocdms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

13 | Codums N3TOK CrypeHTCKM rpag

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

14 | Codwusa MN3ToK PakoBcku

'p.Codums,6yn."Xpucto CMupHeHckn" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

15 |Codwus NU3TOK Pumcka cTeHa

1504 rp.Codms,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16 |Codusa N3ToK Lnnka

1111 Cocpus
17 | Codwums NU3TOK YHuBepcuaga 6yn. "LLnnyeHckn npoxog" 9
Ten.: 02/ 9702019, 02/970 20 15
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®dakc: 02/ 9702017
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Cocus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LieeTaH JlazapoB" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

Codus N3Tok

AnexkcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

21

Codus 3anag

Fapubanan

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, NoOHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Ba3oB

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codms, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
®dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

26

Codus 3anan

Jlo3eHel,

1407 rp.Codus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codwms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonnn-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n Bx.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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1606 rp.Codums,
6yn." Xpucro botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

30

Codus 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

31

Codus 3anag

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

32

Codums 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusa

1000 rp.Codums
yn.Ceeta Coduma" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

36

Codus 3anan

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopuc III

1618 rp. Cocous, yn."Codumiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

38

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
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39

HOxxeH

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Oduc MbpBoMal
Ob6nacm lMnoesdus, ep. lNMbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [lem.
TenegoH:03366932130

40

HOxxeH

BaTtak

4580 rp.batak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

41

HOxxeH

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

42

HKOxxeH

BenvHrpaa

4600 rp.BenuHrpan
6yn."An.Crambonuiickn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnosans
yn."T'naacton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

44

KOxxeH

'pap PakoBcku

4150 rp.Pakoscku, yn."TMetbp borgan” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

45

KOxxeH

KbpLuunska

4000 MNMnosaus
6yn. "AyHas" N2 5
Ten.: 0329242 01
®dakc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

47

HOxxeH

Masapoxmk

4400 rp.Ma3apoxmnk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

48

HOxxeH

MaHaropuie

4530 rp.MaHartopuiye
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yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

4550 rp. MNewepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49 | OxeH Mewepa

2070 rp. Mupaon , na." Togop Bnaiikos' 651. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50 |HOxeH Mupaon

4000 rp.Mnosans
yn."Mapyesmy"” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51 |HOxeH MnosauB

4000, rp.Mnosawus., 6yn. "bbarapusa” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

52 | HOxeH MbnamH

4002 I'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

53 |OxeH CMUpPHEHCKH

4700 rp.CMonsH
yn. "bbnrapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

54 | HOxeH CMongH

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

55 |[OxeH Tpakus

4000 rp. Mnosaus, 6yn. "LLectn centemBpn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56 |OxeH 6-Tn CentemMBpu

2770 rp.baHcko,
yn."Mnpun" N:7
57 |OrosanageH baHcko Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

2700 rp. bnaroesrpag,
58 |lOrozanageH bnaroesrpaa

yn."Togop AnekcaHgpos" N23
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Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59 |CeBepo3anageH botesrpaa

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

60 |HOrosanageH OynHuua

2100 rp. Enun NenuH, nn. "Hesasucnmoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61 |HOrosanageH EnuH MenuH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62 |(HOrosanapeH NxTrMaH

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

63 |CeepozanageH KoctnHbpoa

2500 rp. KiocteHamn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

64 |tOrosanageH KtocteHamn

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbk

65 |lOroszanageH MNepHuK

2850 rp. Metpny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

66 |tOrozanageH MNeTpuy

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Knpun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

67 |lOro3anageH MupuH Bbnaroesrpag

rp. Pagomup, nn. "BoHULWKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

68 |lOrozanapgeH Papomnp
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2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69 |tOrosanageH Paznor

2000 rp. CamokoB
6yn."MakenoHna" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

70 |[HOrosanapeH CamokoB

2800 rp. CaHAaHCKK
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

71 |KOro3anageH CaHpaaHCcku

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

72 | CeBepo3anageH Ceore

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

73 |lOrosanageH Crpyma

I'p.l'oue Adenues, yn."Tbproecka" N232
Ten.: 0751/ 69404
74 |lOrosanageH lNoue Oenues ®akc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
EgHo ctbnano. JoCcTbnbT Ce 0CbLEecTBsiBa C NMOMOLL

8500 rp. AiTtoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

75 |[HOroustoueH AlTOC

8000 rp. byprac;
yn. ®epanHaHgosa N2 2
76 |tOromsToueH Byprac Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8800 p.CnueeH, x.K. ,bbnrapka” , 6yn.”Cr.
Crambonos” N2 15

77 |lOrousToueH Bbnrapka Ten.: 044/ 610901
dakc: 044/ 686109

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824

78 |lOrousTouyeH Bacvn Anpunos




OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8600 rp. AMbon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332
Pakc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79 |lOrousTtouyeH OnaHa

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

80 | lOromnsTtouyeH EnxoBo

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

81 |KOromstoueH M3rpes

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

82 |lOrousToyeH KapHobat

8011rp. Byprac, ».k.MeaeH pyaHuK,30Ha A cpely
6nok 416

dakc: 056/ 500266

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

8230 rp. Hecebbp, yn. "Oteu Mauncmin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

84 | lOrousToueH Hecebbp

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®akc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

85 |HOromnstoueH HoBsa 3aropa

8200 rp. Nomopue ,
yn."Kuas bopuc I'"' 69
86 |lOrousToueH MNMomopue Ten.: 0596/ 26200
®akc: 0596/ 24158
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

87 |lOronsToueH MNpumopcko

8000 rp.byprac, 6yn."CnmeoH Benukun" N2 131
88 |HOromnstoueH CnmMeoH Benuku Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8800 rp. CnueeH , nn."Llap OcsoboamTen" 26

lOronstoueH CnuseH Ten.: 044/ 616351; 044/ 616310
89 dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk
8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
90 |lOromusTtouyeH Co3onon dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
91 |KOromstoueH Llapeso
®akc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8600 rp. imMbon ,
yn."T'. C. PakoBckn" 34
92 | Oromnsto4yeH sAmb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
Bbyn.CnusHuua 180
93 |CesepoustoueH Bpu3 (crpapa Ooces Mmnekc-napTep)
Ten.: 052/ 572661
®dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
94 |CeBepounsToueH BapHa Ten.: 052/ 689121
®dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
95 [ CeBeponstodeH Benuku lMpecnas
dakc: 0538/ 42075
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Bnaaucnas Ten.: 052 688 972
96 | Ceseponaronen BapHeHuMK (aKc:052 632 153
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, na3ap
Bnagucnasoso
97 | CeBepon3ToyeH BnaancnasoBso Ten.: 052/ 595773
dakc: 052/ 560902
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
98 | CeBeponstoueH lanates -BapHa 9000rp. BapHa, kB. "Yaiika", 6n. 27
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Ten.: 052 / 785983

®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

929

CeBepoun3ToyeH

leHepan Kones

9000 rp. BapHa, yn. "leHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

100

CeBepoun3ToyeH

[obpuy

9300 rp. Aobpwuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

101

CeBepoun3ToueH

[obpuy/ Oduc
KaBapHa

'p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepeH LeHTpaneH

[Jynoso

7650 rp. Aynoso, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

CeBepoun3ToyeH

KacrnnyaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

104

CeBepoun3ToyeH

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononu" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

105

CeBepousToyeH

Hoswu lNazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

106

CeBepoun3ToueH

Magapa

9700 rp. WWymeH , 6yn."CnassiHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

107

CeBepoun3ToueH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

108

CeBepeH LleHTpaneH

Cunnnctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

CnuBHuua -

109 | CeBepou3ToueH
rp.BapHa

rp. Bapna 9000, yn. "Mupun" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

110 | CeBeponsToueH LymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111 | OxXeH ueHTpaneH Anpaa Xackoso

6300 rp.Xackoso 6yn.”MapuH dpuHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

112 | OxXeH ueHTpaneH Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113 |HOxeH ueHTpaneH Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

114 | OxeH ueHTpaneH MBaiinosrpag

6970 rp. MBannosrpaa , yn."l.AummTpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

115 |HOxeH ueHTpaneH KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

116 |tOxeH ueHTpaneH Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

117 |OxeH ueHTpaneH Kbpoxanu

6600 rp. Kbpmxanu, 6yn. "bBvnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NoHeAeNHUK- NETbK

118 HO)xeH ueHTpaneH Jiobumely

6550 rp. /lobumey, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

HO>XeH LeHTpaneH Momuunrpag

6800 rp. Momunnrpag, yn."Kokuuye" 1
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Ten.: 03631/ 7920
®akc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

PagHeBo

120 |HOxeH ueHTpaneH

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Oduc MenvboBO
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121 | OxXeH ueHTpaneH CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

122 |HOxeH ueHTpaneH Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

TpasiHa Ctapa

123 |HOxeH ueHTpaneH 3aropa

6000 rp. Ctrapa 3aropa, 6yn. "Lap CumeoH Benumku"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124 | OxeH ueHTpaneH XapMaHnu

6450 I'p. Xapmannu; 6yn."boarapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

125 | OxeH ueHTpaneH XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

126 |OxeH ueHTpaneH YnpnaH

6200 rp. YmpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

127 | CeBepeH UeHTpaneH BbopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128 |CeBepeH LeHTpaneH bsana

7100 rp. bsna
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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5000 rp. Bennko TbpHOBO
yn."Bacun Jlesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

130

CeBepeH UeHTpaneH

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucro botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

131

CeBepeH LeHTpaneH

Bb3paxaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

CeBepeH

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

133

CeBepeH LeHTpaneH

lopHa Opsixosuua

5100 rp. NopHa OpsixoBuLa,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

CeBepeH ueHTpaneH

[Be morunu

7150 rp. e Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

135

CesepeH

[psHoBo

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

136

CesepeH

ETbpa

5300, rp. Mabposo, nn."TbpBu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

137

CeBepeH ueHTpaneH

Ncnepux

7400 rp. Ucnepux, yn." B leBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

138

CeBepeH

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

139

CeBepeH UeHTpaneH

OmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

140

CeBepeH LeHTpaneH

MaBnnkeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

141

CeBepeH ueHTpaneH

MonoBso

7800 rp. Mornoeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

CeBepeH ueHTpaneH

Mpucra

7000 rp. Pyce
yn."AnekcaHgpoBcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

143

CeBepeH ueHTpaneH

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoauit" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

144

CeBepeH ueHTpaneH

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

CesepeH

CeBnneBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

146

CesepeH

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

147

CeBepeH

TposH

5600 rp. TposH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

148

CeBepeH

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

149

CeBepeH UeHTpaneH

Toprosuile

7700 rp. Toprosuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

CeBepeH LeHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
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Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

3900 rp. benorpaguuk, yn. "Kuss bopuc I' 5
Ten.: (0936) 55465

151 | CeBepo3zanageH benorpaguunk dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
3500 rp. bepkosuua
yn. "O-p Me.MaHos" N 1
152 | CeBepo3anageH Bepkosuua

Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153 | CeBeposzanageH bsna CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154 | CeBeposzanageH BuavH

3700 rp. BuamH
yn."Llap Anekcanawbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

155 | CeBepo3anageH BuaunH-LleHTbp

3700 rp.BuavH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

3540 rp. Bupwew, yn. "Penybnuka" 70
Ten.: 09527/ 4175

156 |CeBepo3anageH BbpLuey dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
3000 rp. Bpaua
yn."Jlykawos" N 2
157 | CeBepo3anageH Bpaua

Ten.: (+359) 92 669 223
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

158 | CeBeposanageH Koznoayi

3320 rp. Kosnoayii, bn.71-Moabn10KoBO NPOCTPaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

159 |CeBeposzanageH Kyna

3800 Kyna, yn."Bw3paxaaHe"23
Ten.: 0938/ 3 3063;
®dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160 |CesepeH JleBcku

5900 rp. JleBckun
nn."Ceoboaa" N 6
Ten.: (+359) 650 88 923
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161 |CeBepo3anaaeH Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

162 | CeBepo3anaaeH Me3apa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163 | CeBepo3anageH MoHTaHa

3400 rp. MoHTaHa
yn."l'pacd UrHatmnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

164 | CeBepo3anageH Orocta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

165 |CeBepeH OcBoboxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166 |CeeposzanageH Opsaxoso

3300 rp. OpsixoBo
yn."Bacun Jlesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

167 |CeBepeH MneseH

5800 rp. MneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

168 | CeBepeH Cauwos

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

169 |CeBepeH Benene

O6nact MneBeH, rp. benexe,
yn. "bvnrapus” 31
Ten.: (+359) 65 838012
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

170 |CeBepeH YepBeH 6psar

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

171 |CeBepeH MneseH- Kats Monosa

O6nact MneBeH, rp. MneBeH,
¥Yn. "Can CredaHo" 4
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Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

AxTtyaneH kbm 10.05.2017 r.
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