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MpocnekTbT cbabpXka uanata nHgopmMaums, Heobxoguma 3a B3eMaHe Ha peLleHne 3a MHBeCTUpaHe B usgageHute
ot [® “OBb ITIOBAIT PACTEX” pgsinoBe, BKMOYMTENTHO OCHOBHWUTE puckoBe, cBbp3aHuM ¢ O “Obb TTIOBAI
PACTEX” n HeroaTa genHocT. B nHTepec Ha uHBecTuTOpUTE € fa ce 3ano3HadaTt ¢ lNpocnekTa, npean ga B3emar
pelLeHne ga uHeectupart B aanose, usgagenu ot 1d “OBb MNOBAJT PACTEX”.

Komucusta 3a cdwmHaHCcOB Haa3op noTtBbpkpaBa Hactosiwus [pocnekt, HO ToBa He O3HayaBa, 4Ye Ts
ono6psiea MNM He opobpsiBa MHBECTUpPaHeTo B nNpepnaraHuTe AOAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopuTe Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no yun. 34, an. 1 n 2 ot 3akoHa 3a C4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, NMPUYMHEHU OT HEBEPHM,
3abnyxgaBalym nnn HeMmbiHW AaHHW BbB nHaHcoBuTe otdyeTn Ha [P “OBb INMOBAJT PACTEX”, a peructpupaHuaT
OANTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HETr0 PMHAHCOBM OTHETH.

[aTta Ha nsroTBsiHe Ha lpocnekTa : 14.09.2016 r.
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,OBb Acem MeHudxmbHm” AL uHgopmupa nomeHyuanHuUme UH8ECMUMOPU, Ye UHeecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKose, Koumo ca rnodpobHo pasaredaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTr MeHnpXMBbHT” AL]:
1.1. MUudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaxXMbHT” ALl € akUMOHEPHO APY»XeCTBO, pernctpupaHo B Penybnuka bonrapus n
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auuoHHa ¢opmMa, ceganumule

HanMeHoBaHue : ,0Bb Acet MeHnpxMbHT” AL}

MpaBHO —OpraHn3aunoHHa dhopma AKLUMOHEPHO ApY)XeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasJiieHue : Bbv3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenedonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MopbykM 3a

n3gaeaHe n 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

A® “OBbb Moban Pactex” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,,0bb AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ npeperucTpupaHo B TbproBCkMS pernctbp KbM AreHumsi no BruceaHusaATa ¢ EMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,Obb AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTUUNAUTE;

6) aAMMHUCTpUpaHe Ha AanoBeTe U/MNN akumMuTe, BKIOYUTENHO MPaBHU U CYETOBOAHWU YCYrU BbB
Bpb3Ka C YNpaBfeHNETO Ha aKTUBUTE, UCKaHUS 3a MHGPOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N M34YUCNSIBaHE LieHaTa Ha AS/I0BETE M aKUuMUTE, KOHTPOS 3a Cna3BaHe Ha 3aKOHOBUTE W3WUCKBaHUS,
OpraHuM3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTeXxaTenute Ha AS10BE U akUuMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W ApPYrn NnawaHvs, nsgasaHe, npogaxk6a n 0bpaTHO M3KynyBaHe Ha ASNOBE MW akumu,
N3MbJHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYEH C K/MEHTa [AOroBOP, Ha MHAMBWMAYyaneH nopTdeinn,
BK/IIOYUTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXxaaHus Ha KiMeHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucusaTa 3a
¢urHaHcoB Haazop (KOH) n e BNucaHo B TbproBckusi perncrbp c Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhumiicku rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [Ipy>XecTBOTO €
npeperncTpupaHo B TbproBCKUSI perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyrn KOJIEKTUBHU MHBECTULMOHHM cxemu, kouto Y1 ,OBBb Acer MeHmpxMbHT” A}
ynpasnsiBa

Ynpaensasawo Aapyxectso ,0OBbb Acer MenupxmbHT” Al opraHmsupa u ynpasnssa [Ad® “OBb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6nuraumn”, O® ,Obb Espo Mapn”, AP ,Obb lMpemuym
Akumun”, O® ,06b Noban ®apm Uneect”, Ad “Obb banaHcupaH ®oHa”, AP ,0bb 'noban AnBMaeHT" u
AO® ,0bb Noban Oetckn ®ong".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha Y1 ,,0bb AceTt MeHMmKXMBbHT” Al

Y[ ,,0b6b AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [MeitueBa —
N3nbnHuTeneH anpexktop n KMeaH bopucos KyTnoB — [NpoKypwucT.

CTUWINSH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunmnaH BbTeB nNpuTeXaBa MarMCTbpcKka cTeneH no cneuuanHoctta “®uHaHcn u kpegut” ot YHCC,
Codusa (1981 r.). Uma kBanudmkaumm B 06nacTTa Ha MAKPOMKOHOMMKATA, MApUYHUTE Mas3apu u
BaslyTHaTa nonuTmka B HaumoHanHa baHka Ha LLUBeluapus. Cneumanusmpan e 6aHKOBO ynpaBfieHue B
AnoHus v JIoHAoH.

Ot 1997 r. po 23 maw 2012r. r-H BbTeB e naBeH W3nbnHuteneH [upektop M yneH Ha CbBeTa Ha
[AvpekTopuTe Ha OBb AZl. Ot 23 man 2012r. go 28.12.2012r. r-H BbTeB e M3nbnHuteneH Qupektop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha Obb AZl. CunTaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha MaseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha AupekTopute Ha OBb AL. -H
BbTeB e uneH Ha CbBeTa Ha JupekTtopute u Ha: ,Obb AceT MennmxkMbHT” A1, “Bopuka-baHkcepsus” A,
“UnTepnuinz” ALl, ,,0b6b — 3acTpaxoBaTteneH bpokep” ALl, ,MHTepnuin3 Ayto” EAAl. YneH Ha YC Ha ,OBb -
AnuKo XuBOTO3acTpaxoBaTenHo Apyxectso” Al u ,,Obb — Ei A xn 3acTpaxoBaTenHo apyxectso” A/l

MBAH BOPUCOB KVYTJIOB - T[llpokypuct u 3aMecTHMK npeaceaaten Ha CbBeTta Ha
AvpexTopure.

MBaH KyTnoB nputexasa Marucrbpcka cterneH no ,MKOHOMMKA” OT YHMBeEpCcUTETa 3@ HauMOHanHO u
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec aaMMHUCTpaumMs oT "AMepuKaHCKu YHuBepcuteT"
Bbnrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepuoaa ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanmsaumm, cpes kouto Kypc 3a obyyenune no ,Bucw ®rHaHcoB MeHnaxmMbHT” BbB Shell Treasury
Europe, ,MakpovkoHOMMKa M duckanHa nonutuka” B IMF Institute, ,TexHuyeckn n dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, T'epmanusa, ,Cnot
NpoaykTh, TexXHWYeCcKM aHanu3 M NpOrHo3vMpaHe Ha MeXAyHapoaHuTe napudHu nasapu” B Reuters
Univercity, Geneva LLBeuapusi, kakto u ctax B Banca Nazionale del Agricultura, Pum, Wtanus.
MpodecmoHanHmnaT cn onut MBaH KyTtnos e craptupan npe3 1991 r. B ,CrpouTtenHa baHka” Al kaTo
JnaseH Aunbp”. B nepuoga ot 1993 po 1994 r. e m3nbAHABaN Cblata AMbXHOCT B ,0beanHeHa
bbnrapcka banka” A[l. MNpe3 1995 r. 3aeMa anbxHOCTTa ,[NaBeH ekcnept” B ,,baHkoBa KoHconmaaumoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HacToAwMAT MOMeHT MBaH KyTnoB 3aeMa MEeHUIKbPCKM MNO3vuun B
,ObeanHeHa Bbnrapcka banwka” AL, «kato [Aupektop  llapuyHM  nasapy U ObATOBU
NHCTpymeHTN”, OupekTtop ,fonemn KopnopaTvBHM knneHTM. OT M. Mait 2003 r., 4o MomeHTa MBaH
Kytnos e HayanHuk Ynpasnenue , Tpexbpu” B ,,0b6b” AL
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KATUHA CJ/IABKOBA MEMAYEBA — MW3nbaHuTeneH auvpektop M YneH Ha CbBera Ha
OupekTopute

KaTuHa lMeliyeBa e 3aBbplIMia MarncTbpcka crened no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaUMOHANHO U cBeToBHO ctonaHcTtBo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,bbnrapcka ®oHaoBa
bopca — Coduma” Al nocnegoBaTenHoO KaTo M3MbJHABA (PyHKUMUTE Ha naeBeH cekpeTap u EkcnepT B
Ounpekuma ,ToproBuss u Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTm KaTto KOHCYNTAHT Mo
npuBaTU3aUMoHHM caenkn n cyetosogmten B ,Kpro” OOA. 3a nepuoga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK C MHBecTuTopute B U/ ,,Obb banaHcupaH ®oHa” ALl Ot 2004 r. go 2007 r. pabotu
B ,OBb AceT MeHMmMKMBHT” ALl, KaTO M3Mb/HSIBA CNeAHUTE ANMbXHOCTK : ,C4eToBOACTBO M b6ek-oduc”,
.InaeeH cuetosoanTen”, PokoBoauten otaen ,BvTpelweH KoHTpon”, Jiuue 3a Bpb3KK C MHBECTUTOpUTE, a
oT M. Onn 2007 r. e U3nbnHuTeneH aupektop M yneH Ha CbBeTa Ha aupektopute Ha ,ObBb Acet
MennmpxkmbHT” A[l. OT 2005 r. 4o MOMeHTa e cyeToBoauTen u Mpeaceaaten Ha Komuteta no uHaHCK m
CYETOBOACTBO B bbnrapcka Acouvaums Ha YnpaBnsiBawmTe ApYXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHus CbBeT Ha bbnrapcka Acouunaumns no Bpb3ku ¢ UHBecTuTopuTe.

ANEKCAHABP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekTopuTte

AnekcaHabp MBaHOB eoprueB e 3aBbplUM/ MAarnMCTbpcka crerneH no ,/IkoHoMuka” B YHMBepcuTETa 3a
HaLMOHANHO M CBETOBHO cTonaHcTBo (1991 r.). MNpodecmoHanHmMaT cn onuT 3ano4dsa npe3 1992 r. kaTo
Ovnbp B Tbproecka 6aHka ,Josepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 40 MOMeHTa 3aeMa pas/iMyHu
AnbXHoctn B ,06eamHeHa 6bnrapcka 6aHka™ All, cpen KouTo ,PbkoBOAMTEN Ha OTAEN CTpaTernyecko
nnaHvpaHe n MapketuHr: u ,PbkoBoguTen otaen npogaxéwu™.OtT M. AHyapu 1995 r. oo HacToswmaT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHUIXbPCKU no3uumn B ,0beanHeHa bbnrapcka banka” A. -H
leoprues e uneH Ha CbBeTa Ha [upekTopuTe Ha ,OBb — Ei At [Iku 3acTpaxoBaTesiHo Apyxectso” ALl 1
»OBb - ANKnKo >XMBoTO3acTpaxosBaTenHo Apyxectso” A[l. '-H ['eoprues e BnucaH B TbproBCKUSA PeErncTbp
KaTo uneH Ha CbBeTa Ha ANMPEKTOPUTE Ha APYXKeCTBOTO npe3 M. Mapt 2015 r..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha [lupekTopuTe

MNoaHHMc Cammoc e 3aBbpLluna cneumnnHocT ,dusnuecku Haykn® B kaTeapa ,dusmka” Ha ,HaumoHaneH u
KanoaMCTPUNCKN YHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[0BEpUTENHOTO ynpasneHune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®. OT M. OKkTOMBpU
2012 r. HacaM 3aemMa ANMbXHOCTTa ,PbKoBOAUTEN YNpPaB/eHEe Ha pUCKa U MexayHapoaHu onepaummn®™. IM-H
Camunoc e BnucaH B TbproBCKUS perncTbp Kato YneH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXXeCTBOTO rpes
M. MapT 2015 .

1.6. Kanutan

Kanutanbt Ha YO ,0bb Acet MeHnmxmbHT” Al € u3usn0 BHeceH M e B pa3Mep Ha 700 000
(cepeMcTOTMH Xunsapgu) n.., pasnpeaened B 700 (ceaemMcToTMH) 06UKHOBEHW, NOMMEHHU, 6e3HaNNYHK
aKumMM, C NpaBO Ha rnac M HOMMHanHa crtomHoct 1 000 (xwunsiga) neBa Bcsika. AKUMOHEpU B
ynpaensBawoTo apyxectso ca “OBEAWHEHA BbLJ/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasawo 9.14 % oT kanutana.

2. NUHdopmauums 3a porosopHus cpoHp
2.1. HaummeHoBaHue

HanmeHoBaHue: [JoroBopeH ®oHa “"Obb Noban Pactex”
OpraHusartop 1 ynpasneHue: Ynpasnasawo apyxectso (Y1) ,,Obb AceT MeHnmxMbHT” AL
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Cepanvile n agpec Ha ynpasneHue Ha YnpasnsBawoTo Apyxectso : yn. “Cseta Codua” NC 5, 1040
Codus, bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun n craryt Ha AP “OBb No6an Pacrex” : o ceosita cbwHocTt AP “Obb noban Pactex” e
KONEeKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TUM 3@ MHBECTUPaHe B B MPEXBbPASEMU LEHHU KHMXKA
Unu apyrm (PUHaHCOBWM aKTMBWM CbIMaCHO W3WCKBaHMATa Ha 3akoHa. C ornea cBos crieumaneH CraTyT,
“OBb noban Pactex” e poroBopeH (oHA MO CMUCL/A Ha 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W APYrM NPeanpusTUs 3a KONeKTUBHO uHeecTupaHe (3AKUCAMNKW), 3akoHa 3a
nasapute Ha uHaHCOBU MHCTPYMeHTU (3MPU), KaKTO M NOA3aKOHOBUTE HOPMATMBHU aKTOBe.
YnpaBnsBawoTo APYXECTBO MOCTOSHHO M3JaBa M M3KynyBa obpaTHo asnosete Ha AP “OBb noban
Pactex” 3a cMeTka Ha POH/JA.

[ eAHOCT: KONEKTUBHO MHBECTMPAHE B NMPEXBLPISEMU LIEHHU KHWXA WKW APYrv IMKBUAHW (DUHAHCOBM
aKTMBM, CbOOPA3HO WM3MCKBAHMSITA HA 3aKOHA, Ha MNapuUyHM CpeacTBa, HabpaHu uype3 nybnanyHO
npeanaraHe Ha AsnoBse, Npuy CrnassaHe Ha NPUHUMINA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6poii aanoBe B o6paLyeHme : HeorpaHnyeH

HomMmuHanHa ctoMHocT Ha eauH asan: 10 ( gecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTta Ha yupeasBaHe Ha ® “"Obb N'no6an Pacrte)xx”: oT gatata Ha BNUcBaHe B perncrbpa no yn 30,
an. 1 ot 3akoHa 3a Komucusita 3a ¢mHaHcoB Haasop 17.03.2016 .

CpoK Ha CblyecTByBaHe: He Ca NpeaBuAEeHN OrpaHUYeHUs B CPOKA Ha CbLUECTBYBAHE.

HoMmep n pata Ha paspeweHueTro Ha ,Obb Acetr MeHMmXMBHT” A[l 3a opraHusMpaHe M
ynpaeneHue Ha A® " Obb 'mo6an Pacrex”: N2 154 — 10 ot 17.03.2016 r. Ha Komucuata 3a
uHaHcoB Haazop (KOH).

byncrat: 177002602

2.3. Hap3opHa MHCTUTYLMA
Haa3opHa MHCTUTYLMS NpU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHM3npaHe u ynpaeneHne Ha ®OHOA ot
»,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®mHancos Hapsop
Crpanuua B MHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
chakc : (+359 2) 82943 24

2.4. TlocouBaHe Ha MSACTOTO, KbAETO MoraT Aa 6bAaT nonyyvyeHu npasBuiata Ha ¢oHaa M
NnepuoanYHUTE OTUETHU

MHBecTUTOpMTE MOraT Ada ce 3ano3HasT ¢ MpaBunata Ha ®onHaa, Mpocnekta, [JOKyMeHTa C KIHOYOBa
nHdopMauns 3a MHBECTUTOPA U NEPUOANYHUTE OTYETU, KaKTO U Aa NMonayyaT AOMb/IHWUTENHA MHDOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 yaca :

Y B odwmca Ha ,OBb Acer MenupxmbHT” AL: 6yn. “Tomop AnekcaHgapos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg, nuua
3a KoHTakTu: CtedaH TbMHeB (+ 359 52) 685467, EmunusaH Oumutpos (+ 359 2) 8113774 vnu
Xapu AH4eB (+359 56) 897003.
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Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B lMpunoxeHne NO 1
KbM HacTosilmsl MNpocneKT, B paMKute Ha paboTHOTO UM BpeMe C KIMEHTW, MOHeAENHUK A0 NETbK
o1 8.30 go 16.30 yaca.

Y TpaBunarta, NEpUOANYHUTE OTHETM, KaKTO M [JOKyMEHTa C KIo4oBa MHGMOPMaLMS 3a MHBECTUTOPA
ca gocTbnHM 1 B UHTepHeT Ha agpec: www.ubbam.bg.

2.5. Ycnosuss Ha AaHbYyHaTa CUCTEMa, NMPWIOXKMMa 3a AOroBopHus (poHA, KOUTO ca OT
3Ha4Ye€HUe 3a NpUTeXxaTesiuTe Ha AsasioBe

Tasu ToYka rpesocTaBs MHGOPMauns, KaKTo 3a AaHbYHOTO obriaraHe Ha ne4vasnbara Ha /[JorosopHus
@OHp, Taka u 3a 0671araHeTo Ha JOXOANTE H3 MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-pony e npeacraBeH obwms aaHbyeH pexknMm Ha ®OHIA n Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
[0X0AMTE UM OT CAENKM C AaanoBe Ha PoHAa, CbrNacHO AEMCTBALLOTO KbM JaTaTa Ha U3roTBSIHE Ha TO3M
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO M AaHbYHOTO obnaraHe Ha AoxoauTe OT pasnpedesneHne Ha
aoxopa (roguwHaTa neyanba) Ha PoHAa M NMKBMAAUMOHHUTE AS/I0BE.

KopnopaTuBHO AaHb4YHO o6naraHe Ha DOHAA

CornacHo u4n. 174 ot 3akOHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONeKTUBHUTE
WMHBECTULUMOHHN CXEMM, KOMUTO Ca AOoMNycHaTw 3a nybnnyHo npepnaraHe B Penybnuka Bvnrapus no pega
Ha 3QKUCAMKW, He ce obnaraTt ¢ KopnopaTuBeH AaHBK.

CornacHo 4n. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pasnopexgaHe C
(pMHAHCOBU MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW NMpWU yCnoBusiTa U No peda Ha obpaTHO
N3KynyBaHe OT KONMIEKTUBHM MWHBECTULUMOHHM cxemu (kakBato e ®OH[A), agonycHaTn 3a nyb6an4yHo
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YieHKa Ha EBponenckusi Cbto3, unv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obsiaraHe Ha AOXOAUTE OT CAENKU ¢ asnose Ha POHAOA

HAaHbYyHO ob/1araHe Ha MECTHH M YYXKAECTPaHHN IOPHANYECKH JTHLA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM topuanyvecku nuua u
YY)KAECTPaAHHU OpUAMYECKM NWLA, KOMTO OCbLLUECTBSIBAT CTOMaHcka AenHocT B Penybnuka Bwnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoslydaBaT AOXOAM OT M3TOYHWMK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha QAaHbYHMS (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdyeToBoaHaTa
nedyan6a/3aryba) ce:

1. HamansiBa C nedyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, ornpegenieHa KaTo
NONOXUTENHA pa3fivka Mexay NpoAaXkHaTa LeHa U AOKYMEHTaNHO AOKa3aHaTa LeHa Ha npuaobuBaHe Ha
asnose Ha ®OHIA, n

2. yBenM4yaBa CbC 3arybata OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTW, ornpegesieHa KaTto
oTpuuaTenHaTta pasnvMka Mexay npoaaxkHata LeHa U AOKYMEHTasHO AoKasaHaTa LeHa Ha npuaobusaHe
Ha asnoBete Ha ®OHJA. MNoa pa3nopexaaHe ¢ PMHAHCOBM MHCTPYMEHTM ce pas3bupaT caenkute ¢
[ASN0BE Ha KOMEKTUBHM MHBECTULMOHHN CXEMU M3BBPLLEHN Ha perynupaH nasap, Kakto 1 CKYeHU npu
ycrnosusiTa M No peaa Ha obpaTHO WU3KynyBaHe OT KOMEKTUBHU WMHBECTULMOHHW CXeMW, AOMyCHaTWU 3a
nybnMyHO npeanaraHe B CTpaHaTa WMAM B Apyra AbpXaBa - 4YneHKa Ha EBponeickus cbio3, wan B
AbpXaBa - cTpaHa no Cnopa3syMeHneTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPAHCTBO.
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HAaHbyHo obs1araHe Ha MECTHH DHU3nYeckmn 1nya:

CobrnacHo yn. 13, an.1, 1.3 OT 3aKoHa 3a AaHbUuUTe BbpXy AoXoauTe Ha pusmdecknte nuua (344PN), He
ca obnaraemmn goxoaute OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTW Ha MNpuUTeXaTenute Ha AsoBe
BbB OOH/[A, KOETO BK/IOYBA A0OXOAMTE, MNOMYYEHW OT CAENIKM C AsN0Be Ha TakoBa [ApYXEeCTBO,
M3BbPLUIEHN HA perynupaH ObArapcku nasap Ha LUEHHW KHWKa WM npu ycrnoBusiTa M NO peaa Ha
obpaTHOTO U3KynyBaHe oT cammsa OOH/.

HAaHbYHOo obsiaraHe Ha YyXKgecTpaHHU ¢pusnyeckn imya:

CornacHo yn. 37, an.l, 1.12 u un. 46 oT 3akoHa 3a AaHbuMTE BbPXY AOXOAMTE Ha (PU3NYecKMTe nuua
(304DJT) c okoHYaTeneH AaHbK ce obnaraT AoOXoAMTE Ha YyXXAeCTpaHHM pu3nyeckn nuua oT npoaaxba,
3aMsiHa W Opyro Bb3ME3[HO TMpexBbpfsiHE Ha akuuW, [As70Be, KOMMECaTOPHUM WHCTPYMEHTH,
NHBECTUUMOHHN 60HOBe M Apyrn dumHaHcoBu akTmeu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK [OXOAUTE MO NPeaxOAHOTO M3peyeHne, Korato ca ocBobofeHu OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHu B Non3a Ha Yy>XAEeCTpaHHU (PU3NYECKU N1ua, YCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHka Ha EBponeinckmns Cblo3, KakTo M B Apyra Abp)KaBa — Y/eHKa Ha
EBponeickoTo ukoHoMmMyecko npoctpaHcTBo EWM. CnepoBaTenHo AOXOAMTE OT CAENKM C ASSIOBE Ha
®oHaa, n3BbpLIeHN Ha perynupaH 6barapcky nasap Ha LEHHW KHUXa UM peanusvpaHu npu obpaTHO
N3KynyBaHe Ha Asnose Ha PoHAaa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTo Ca HAYUCIEHU B
Nnon3a Ha YyXXAeCTpaHHO (PU3NYeCKo Nnue, YCTAaHOBEHO 3a AaHbYHM Lenu B AbpxaBa uieHka Ha EC mnnn
EWM. Korato nmueTto e MecTHO Ha AbpxaBa M3BbH EC mnu EUNM, ce yabpxa AaHbK Mpu U3TOYHWKA B
pa3smep 10 Ha cTo.

CnepBa ga ce vMa npeaBwua, 4e KoraTto B AaHbyHa cnorogba vnu B Apyr MeXayHapoAeH AOroBop,
patuduumpad ot Penybnuka Bbnrapus, obHapoaBaH M BNsS3ba B CMa, Ce CbAbpXaT pasnopeabdbu,
pas3nuyHn oT pasnopeabute Ha 340PJ1, npunaraT ce pasnopenbuTte Ha CbOTBETHaTa AaHb4yHA crioroaba
nnu orosop.

JaHbyHO obnaraHe Ha [oxoauTe OT pasnpeaeneHve Ha goxoaa (rogvwiHaTta neyanba) Ha PoHaa um
JIMKBUAALMOHHUTE AS10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeneneHne Ha goxoda (roavwHaTa
nevyan6a) Ha POHJA, KaKTO M IMKBUAAUMOHHUTE AsnoBe, pa3npeaenenn ot ®OHJA, B ciyyaii Ye TakvBa
6baaTt rnacyesaHn oT CbBeTa Ha aupektopute Ha ,0OBb AceT MeHumXMBHT” A[l, B nofn3a Ha MeCTHM
IOpUAMYECKN NMLA, KOUTO HE Ca TbProBUM U YyXXAECTPaHHU opuandecku nuua, ce obnarat ¢ 5 Ha cTo
AaHbK npn unstodHnka (POHAA), konTo e okoHuyaTeneH. Mo To3n pea He ce obnaraT goxoauTte W
NVKBUAAUMOHHUTE [SN0Be, pasnpeeneHn B MOM3a Ha MEeCTHU puaMyeckm nvua — TbproBuuM WU
Yy>XAECTPaHHW IOPUANYECKUN MLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PasnpepenenusT goxoa (rogmwHata nedyanba) ot ®OH/A, KakTO M NMKBMAALUNOHHUTE ASIOBE, MOJSTYYEHN
OT MECTHU HOPUAMYECKM NMLA — TbProBUKM Ce B3eMaT NpeaBua nNpu onpeaensHe Ha hMHaAHCOBMS pe3ynTaT
3@ AaHbYHM LENM Ha Te3n lopuMaAMYECKM NMua — TbproBUM, Ha OCHOBAaTa Ha KOMTO ce onpeaens
obnaraemaTta UM nevanba.

CornacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, noxoauTe OT pasnpegeneHe Ha aoxoaa (roavwHaTa
neyan6a) Ha ®OHAA w© nNMKBMAAUMOHHMTE AsnoBe, pa3npeaeneHn ot ®OHIA B non3a Ha MECTHO MK
Yy>KAECTpaHHO dum3nYecko nuue, ce obnaraT c 5 Ha CTO AaHbK NpU U3TOYHUKA, KOMTO € OKOHYaTENEH.

BHuMaHMe: HacTosiwaTta uHdopMauusi He e ulvepnaTtefniHa U He npeacTaBnsiBa NMpaBeH WM AaHbYeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHM 06CTOSTENCTBA, CBbP3aHM C MHBECTUTOPa, U MOXe Aa
ce npoMeHs B 6baelue.
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2.6. Oputopmu

C pewenune ot 25.11.2015r. CoBeTbT Ha aupekTopuTe Ha Y[ ,0Obb Acet MeHnmxMbHT” ALl 13bpa 3a
PErncTpupaH OAMTOpP, KOWTO Aa 3aBepyu roavwHusi (MHaAHCOB oTyeT Ha ®oHaa 3a 2016r. — ,[Jdenovt
Oaut” 0O0A.

~denont Oant” OO/ e npepernctpmpaHo B AreHuusi no BnmcBaHusiTa ¢ EMK121145199. [lpy»ecTBoTo €
CbC cejanuuie W agpec Ha ynpaeneHue B rp. Codwus, pailoH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenont Oamt” OO/ e c npeaMeT Ha AEMHOCT: He3aBUCUM (DUHAHCOB OAUT Ha (PUHAHCOBM OTYETM Ha
NpeanpusThs, KOHCYNTauMM WM ycnyru, CBbp3aHM C He3aBuUCMMUS (DMHAHCOB OAMT, OpraHu3MpaHe Ha
CYETOBOAHO OTUMTaHe M CbCTaBSAHE Ha FOAMLIHM, MEXAVMHHW U ApYyrn DMHAHCOBM OTYETU, NoCpeaHnYecKka
JAENHOCT MO HaeMaHe Ha 6b/IrapcKku rpaXkaaHu B CTpaHaTa.

2.7. XapakTtepucTuvkKa Ha asinioBete, usgasaHm ot POHA:

Asanosete Ha ®OHIA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAeHM
oT ®OHA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbPXy HEMHWUTE akTMBW. [snoBeTe ca
peructpupaHm no cMeTkn B “LeHTpaneH genosutap” A v morat aa 6baaTt npeanaraHyn  nybnv4Ho.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

BposAT Ha asnoseTe ce onpefens OT TAXHOTO u3daBaHe M O6paTHO M3KyrNyBaHe W HE € OrpaHuyeH C
MUHUManNEH UM MakCcMMaseH pasmep.

®OHODBT m3naBa LeNM M YacTMUHWU asnoBe. [1anoBeTe ce u3gaBaT Ha 6a3aTa Ha HEeTHaTa CTOMHOCT Ha
aktueuTe Ha ®OHJA un ce npnaobueaT Cpelly HanpaBeHa NapyvyHa BHOCKA B onpeaeneH pasmep. bpost
AAN10Be, KOUTO WHBECTUTOPBLT MNpuaobuea, ce onpefens KaTto 4acTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMSI CyMa) C ONpeaeneH pasMep M eMUCMOHHATa CTOMHOCT Ha eavH Asn,
M34ncneHa 3a CbOTBETHMS AeH. B cnyyal, Ye cpelly BHeceHaTa CyMa He MoXe fa 6bae M3gafeHo usno
4YNCNO ASNI0BE, WHBECTUTOPBLT NpuaobuBa n YacTUueH Asn, KaTto bpoaT AsnoBe ce pexe C TOYHOCT [0
YETBBLPTUA 3HAK Crej AeceTUYHaTa 3aneTas.

Nmyuwectso Ha POHAA

HeTHaTa cTOMHOCT Ha akTMBuTe Ha ®OHA He Moxe Aa 6bae no-manka ot 500 000 (NETCTOTUH XMUNsaam)
nesa.

OOHJA HaMa KanuTan no CMUCHA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. Toln ce cuMTa 3a yypeaeH OT MOMEHTa Ha BMWCBAHETO My B perMcTbpa, BoAeH OT Komucusita 3a
¢mHaHCOB Haa30p.

MmywectBoto Ha ®OHJA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBeNM4YaBa MM HamansiBa CbobpasHOo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha ®POHLA, BKNOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE UK
obpaTHO m3kyneHn asnose Ha ®OHIA.

YNpaBnsBawloTo APYXXECTBO OTAENs CBOETO MMYLLECTBO OT uMyLlecTBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camocToaTeneH 6anaHc. baHkaTa-geno3uTap OTYMTa OTAENHO Napu4HUTE CPeAcTBa M APYrM akTUMBM Ha
OOHJA n oTaens HenapuyHUTE My aKTUBW OT COBCTBEHUTE CUM aKTMBW. YNPaBnsiBaWOTO APYXKECTBO U
baHkaTa-geno3uTap He OTroBapsT npea KpeauTtopute cn C aktmeuTe Ha @®OHIOA. KpeautopuTe Ha
YnpaBnsABalloTo ApY>XeCcTBO M baHkaTa-Aeno3utap MoraTt Aa ce YAOBNETBOPSBAT OT MnpuTexaBaHuTe OT
Tax ganose sbB OOHIA.

BHOCKM

BHockuTte B umywectsoto Ha ®OHIA moraT ga 6baat camo B napw.

Hai-mMankata cyma, KOSITO MHBECTUTOPLT MOXE [a 3asiBM 3a NpuaobuBaHe Ha asnose BbB ®OHJA e B
pa3mep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHAaTa CTOMHOCT Ha 1 asn. B eMncnMoHHaTa CToOMHOCT ce
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BKJIIOYBAT pa3xoauTe 3a eMutupaHe. Mpu cknouBaHe Ha [1oroBop 3a cucteMaTUYHO MHBeCTUpaHe (CUM),
pasxoauTe Mo eMUTUpaHe Ce HauMCnisaBaT BbpPXy BCAKA MbpBa BHOCKA Cfief CKKOYBaHeE Ha [0roeopa,
CbOTBETHO BbpXY BCSIKa MbpBa BHOCKA Cflief npeaorosapsiHe yCoBMATa Ha AOroBopa, Kacaewm rnpomsiHa
B pa3Mepa Ha Mece4yHaTa BHOCKa.

Mpv nogaBaHe Ha NOPbYKKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUMOHHaTa CTOMHOCT.

®OHADBLT HsAMa NpaBo Aa eMUTUPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3aniaTeHa.

[pexsbpnsaHe Ha Asa10Be

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHMyYeHns Unm AONbAHUTENHM YCOBUS, CNOpea,
BONISITAa Ha COBCTBEHMUMTE MM, NpU CrasBaHe Ha CneunduyHUTE W3UCKBAHMS Ha AEeNCTBaLLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM.

Caoenku, no npexsbpnsiHe cobCTBeHOCTTa Ha Beye eMuTupann ot ®OHIA ganose mexay Gusmyeckn u
lopuaAMYECKM Nuua e AonycTuMa npu pea M YCnoBus, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE€ M3BbPLIBA 4Ype3 MHBECTUUMOHEH MOCPEAHWMK, W3BbPLUBALY, AEMHOCT KaTo
perucTpaunoHEeH arexT.

Coenkn no npexBbpnsiHe Cob6CTBEHOCTTA Ha Bede emutupaHn ot ®OHIA pasnose, ype3 gapeHve u
HacneasBaHe Ce WM3BbPWBAT 4Ype3 WHBECTUMUMOHEH MOCPEAHWK, W3BbPLIBAL, AENMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha nNpUTeXaTeuTe Ha AsoBe

Bcekn OT asinoBeTe AaBa Ha npuTexaTtens CM efHakBW npasa. Bceku asn gaBa Ha CBOS npuTexaTten
NpaBO Ha CbOTBETHA YacT OT MMyLLEeCTBOTO Ha ®OH/A, BKIHOUUTENHO NpU HeroeaTa NMKBMAALMS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (NPaBO Ha 4acT OT nedvanbata) M NpaBo Ha MHMOPMaLMS.

B cnyyante Ha npuaobuTM 4YacTUYHW ASnOBe MMYLLECTBEHUTEe npasa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUS YacTUYeH asn.

MpaBo Ha AnBUAEHT (YacT oT nevyanbata)

MNpuTexaTtenute Ha pAsnoBe wMMaT NpaBO Ha 4acT oOT nedyanbata Ha ®OHOA, cbOoTBETHA Ha
NpUTEXaBaHWUTE OT TSAX LEeNu UanM YactuyHu ganose. NpaBo Ha AMBMAEHT (YacT oT nevanbata)umaT camo
muarta, KOUTO Ca BK/IIOYEHM B CMUCBbK Ha npuTexatenute Ha asanose Ha ®OHIAA, v3gageH oT
“UeHTpaneH Jeno3utap” ALl Ha 14-Tus AeH, cneaBall AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOETO € NpueT roauwHusa GUHAHCOB OTYET M € B3ETO pelleHne 3a pasnpeaensHe Ha AnBuaeHT(4acT

oT neyanbara).

MpaBo Ha o6paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baat 0bpaTHO M3KyNeHW, OCBEH ako
06paTHOTO M3KynyBaHe He 6bae CNpsHO B CnyyauTe, onucaHu B HacTtoawwms MpocnekT v MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHacCs 3a YacT WM 3@ BCUYKKU MpuTexaBaHu OT
WMHBECTUTOpPa AS/I0BE.

MpaBo Ha nHdopMauus

Bcekn nputexaTen Ha As10Be MOXe Aa Nony4yn nybanmyHa nHdopMaums OTHOCHO AeiHocTTa Ha ®OHJA,
CbabpXalla ce B HactoswwmTe lMpaBuna, MNMpocnekta Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
WMHBECTUTOPA, KaKTO M TakaBa, OTHacsLWa ce A0 YNpaBnsBawoTo APY>XeCTBO.

[OKyMEeHTBLT C K/to4YoBa MHbOpMaumsa 3a uHBectutopute Ha ®OHUA, ce npepocTaBaT 6e3n1aTHO Ha
BCEKM MHBECTUTOP, KOWTO 3an1CBa AS/1I0BE, B pa3yMeH CPOK NMpeau CKoYBAHE Ha caenkaTa.
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MpocnekTsT M nocnegHuTe NybnukyBaHW roguvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO Xenae fda Ce 3ano3Hae C TsAX, C orfea B3eMaHeTO Ha
WHBECTULUMOHHO peLLeHNe.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ POHIOA ce npeaoctaBs Ha pa3nofiOXXeHWEe Ha
WHBECTUTOPUTE N NpUTeXaTenuTe Ha Aa/10Be Ha MHTepHEeT cTpaHuuaTa Ha YNpasBnsBalloTo APY>XXeCTBO..
Mpy nouckBaHe OT CTpaHa Ha WMHBECTUTOpUTE Ce MpeaocTaBs 6e3nnaTHO XapTWEH ek3eMnnasp OT
nHdopMaumnsaTa B odpuca Ha YNpasngaBalOTO APYXKECTBO, KAKTO M B MecTaTa (ruweraTa), KbAeTo ce
n3pbpLuBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHZA.

[lpaBo Ha NMKBMAAUNOHEH AN

Bceku nputexarten Ha asnose Ha ®OHJA uMa nNpaBo Ha 4acT OoT uMmyLlecTsoTo Ha ®OHJA nipu HerosaTa
NUKBMAAUMS, CbOTBETHA Ha MpuUTeXaBaHUTe asnose. ToBa NpaBo Moxe Aa 6bae ynpaxHeHOo, AOKOIKOTO
cnepn yaoBneTBOpsiBAHETO Ha Kpeautopute Ha ®OHIA e octaHano MMyLecTBO 3a pasnpegensHe. B
Cfny4aii, Ye MMYLLECTBOTO, OCTAHANO C/ief NnoracsiBaHe Ha 3aAb/MKeHUATa KbM kpeantopute Ha POHAA, e
HEeOoCTaTbyHO 3a M3NnallaHe Aena Ha BCUYKM MHBECTUTOpM, Te Ce YAOBNETBOPABAT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas10Be.

[MpaBo Ha rnac

®OHObT e KonekTMBHAa WHBECTULMOHHA CXeMa, KOATO npeacTaBnsiBa 060Cco6eHO WMyLLeCcTBO C Len
KONEKTUBHO MHBECTMPAHE B MPEXBbPASEMM LIEHHM KHWMXKA WM ApYyrn npeaBuaeHu B 3aKoHa JIMKBUAHM
(bvHaHCOBM aKTMBM, Ha NMApU4YHM CPeACTBa, HabpaHu Ype3 NybnuMyHO NpeanaraHe Ha AsNOBE, U AeNCTBa
Ha MpWHUMNA Ha pa3npefeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a
3a4b/HKEHNSATA U OOrOBOPUTE, C U3KIKOYEHNe Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn "B" n
"r'" nun. 364, pokonkoto B 3AKUCAMKN unu B MNpasunata Ha POHJA He e npeaBuaeHo Apyro.

MNpeasuna nanoxeHoto, asnosete Ha ®OHZA He npegoCTaBAaAT NpaBo Ha rnac.

2.7.2. lIOKyMEHTH, YAOCTOBEpSiIBaLLM NpaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HannuHn. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan OT
YnpaBnsBalloTo ApYXKEeCTBO, Ype3 OTKpUTa noacMeTka B “LeHTpaneH aenosutap” AL. 3a nputexaBaHeTo
Ha asnose ot ®OHA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pa3nmcka No UCKaHe Ha MHBECTUTOP U cnea
3anallaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNMpekpatasaHe Ha POHAA

®OHADBT ce npekpaTsiBa Npu cnegHUTe o6CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBawoTo APYXKECTBO;

Y npu OTHEMaHe paspeLLeHMETO Ha YNpaBnsaBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHJA;

Y Korato B CpOK OO Tpu Meceua cCnef OTHEMaHe Ha NuvueH3a, npekpaTsaBaHe unn obsiBsiBaHe B
HECBbCTOATENIHOCT Ha YNpaB/siBaloTO APYXECTBO He € M3bpaHO HOBO YNpaBsiBaLlO ApPY>XeCTBO
nnn ®OHAODBLT He e npeobpasyBaH Ype3 CIMBAHE UN BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE HA OCHOBaHWe 3a npekpaTsBaHe Ha OOHMA, YnpasnssawoTo
LAPY>XeCTBO € ANbXHO Ada nogaae Ao Komucusata 3a MHAHCOB Haa30p 3asiBieHME 3a M3[aBaHE Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/A ce 13BbpLLUBA MO pea 1 Npu YCIoBUS, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT HasHadaBaHW 3a NMKBMAATOpUM uyneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawloTo APYXECTBO MU Apyru nvua, paboTunm 3a YnpaensBalloTo APY>XKECTBO, CPSIMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyweHne Ha 3AKUANMKKW, 3MNMNLUK, 3MNOUN nnm Ha akToBeTe No NpuiaraHeTo UM.
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MNpun npekpaTsaBaHeTo Ha ®OHJA OTHOCHO 3aAb/HKEHUATa Ha NMKBMAATOPA U 3awmuTaTa Ha KpeauTtopute
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMUS 3aKOH, KaTo (YHKUMUTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
THbproBCKMs 3aKOH Ce U3MbJHSABAT OT YNpaBAsaBalloTO APYXECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO M3KyNyBaHe, NnpuTexarenuTe Ha asnose Ha POHOA moraT
Aa v npogagat. OcseH ToBa npu nukeugauus Ha ®OHIA, npuTexaTtenuTe Ha AA70Be MMAT NpaBo Ha
YyacT oT umywectsoto Ha ®OHA, CbOTBETHA Ha NpuUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae
YNpaXHeHo, AOKOMKOTO cel YAOBNeTBOpsBaHETO Ha Kpeantopute Ha ®OHIA e ocTaHano MMyLLIECTBO 3a
pasnpeaensiHe. B cnyyaln, 4e WMyLWECTBOTO, OCTaHANO CfeA MoracsiBaHe Ha 3afAb/HKEHUSITa KbM
Kpeautopute Ha OOHA, e HeaoCTaTb4yHO 3a M3NMawaHe Jena Ha BCUMYKM WHBECTUTOpPU, Te ce
YyOOBNETBOPSBAT Cbpa3MepPHO Ha NpuUTeXaBaHUTE AS/I0BeE.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WM nasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu Asi/ioBeTe

n”n

KbM HacTosiwms MoMeHT, asnosete Ha ®OH/A He ce TbpryeaT Ha “bbvarapcka ®oHagoBa bopca — Cous
Al unn Ha apyr perynupad nasap.

CobctBeHoCTTa BbpXy Asnosete, usgageHn ot ®OHA ce npexBbpns cBobogHo, 6e3 orpaHuyeHus u
yCNoBWS, KaTo ce Crna3BaT pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

Mpogax6ba wnu 06paTHO M3KynyBaHe Ha ASANOBE MOXe Aa Ce M3BbpLBA €AUHCTBEHO B oduca Ha
YnpaBnsBaloTo APYXEeCTBO M OCUrypeHuTe OT Hero ruweta (knoHosete Ha OBB A, cbrnacHo
Mpunoxenne N2 1 kbM HacToswms NMpocnekT).

MNpexBbpnsHETO Ha COHBCTBEHOCTTA BbPXY ASANOBETE Ce CYMTa 3a M3BBbPLUEHO OT MOMEHTa Ha perncTpaums
Ha caenkaTta B “LleHTpaneH aeno3utap” AL.

MpexBbpnsiHETO Ha COBCTBEHOCTTA Bbpxy Asnose Ha ®OHA B cnyyaunTe Ha AapeHue 1 HacneasiBaHe ce
M3BbPLUIBA YpEe3 NINLEH3NPAH MHBECTULMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PErncCTPaLMOHEH
areHT.

2.9. YcnoBusa U pea 3a eMUMTUpaHe u npoaax6a Ha asnosere

MoapobeH rpadvk Ha npoueaypata Mo onpefensiHe Ha EMWCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO
n3KyrnyeaHe Ha aanosete Ha POH/A e HanuuyeH B T. 2.16 OT HAaCTOALMSA NMPOCMEKT.

[elHocTTa no usaaBaHe (Mpoaaxba) n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce ocbliecTBsiBa OT
YnpaBnsBaLLoTO APY>KECTBO 3a cMeTka Ha ®OH/JA.

®OHAbT HsMa NpaBo Aa eMUTUPA ASN0BE, YMSTO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3ansiaTeHa.

YnpaBnsiBalloTO APYXECTBO M3KyMyBa MOCTOSHHO AsnoBeTe Ha POHOA OT WMHBECTUTOPUTE, OCBEH B
C/lyYanTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYMyBaHe.

YNpaBnsBalloToO APYXXECTBO € ocurypmno mpexa ot oducn (“ruwerta”), KbAeTo ce npueMaTt NopbykK 3a
NoKynka u 0b6paTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLECTBABAT KOHTAKTU C nHBectutopute Ha ®OHIA.
ToBa ca oducbT Ha ,,Obb AceT MeHnaxMbHT” ALl knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 kbM HacToswmsa [lpocnekT, u BUPTYanHuUAST KNoH Ha “OBB” A
(http://ebb.ubb.bg).

YnpaBnsiBawloTo APY>KECTBO NpU Cna3BaHe Ha HOPMATUMBHUTE U3UCKBAHUSI MOXE [a CKo4YBa AOroBoOpw 3a
AenervpaHe Ha ¢yHKUMM U OENUCTBUS MO npoaaxbata um obpaTHOTO M3KynyBaHe Ha AsnoBe Ha KUC,
KOUTO ynpaensiBa U C ApYyrn nvua, Kato uHdbopMaumusaTa 3a TakuBa AOrosopu e 6bae cBOEBPEMEHHO
pa3kpuTa.

®DyHKUMMTE, KOUTO YNpaBnsBawoOTO ApYyXecTBo Aenermpa Ha ,0beauHeHa Bbnrapcka banka” A no
cunaTta Ha CktoyeHust [IoroBop 3a areHTCTBO, BK/OYBAT:
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Y npuemaHe Ha NOPbYKM, BbB Bpb3Ka C AsN0Be Ha ynpasnasaHuTe oT ,,0bb AceT MeHnaxmMbHT” AL
KONEKTUBHN WHBECTULMOHHU CXEMW W MNpeAaBaHeTO UM 3a M3Mb/IHEHWE Ha YNpaB/isBaLOTo
APY>KECTBO;

Y obcnyxBaHe Ha HapeAeHu nnawaHus no npueTuTe MOPbYKM 3a MOKYMKa, CbOTBETHO obpaTHO
N3KynyBaHe Ha ASN0Be Ha YrpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUecTBsSIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU U MpuTexaTenuTe Ha As/0Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,O0Bb AceT MeHnmkMbHT” ALL;

Y ¥3BbPLIBAHE Ha MapKETUHI U peknaMa Ha AerHocTTa Ha ,0Bb Acet MeHumxmMbHT” AL M Ha
yrnpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHN CXEMM.

MopbykM 3a nsgasaHe unym 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce npveMaTt OT YMbHOMOLLEHN
cnyxutenn Ha “OBbb” AL n ,,Obb Acet MeHnaxMbHT” ALl, BCekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KNMEHTM Ha baHkaTa 1 YnpaBnssalloTo ApYyXXeCTBo.

MopbykK 3a M3gaBaHe unmn obpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce nogasaT U 4pe3 BupTyanHus
knoH Ha “Obb” A/l.

MopbuknTe 3a u3gasaHe nnm obpaTHO M3KynyeBaHe Ha asnose Ha ®OHOA nogagenun cneg 17:00 4. Ha
AeH T ce n3nbnHABAT NO LeHaTa, BanvMaHa 3a creasamaT paboTeH feH / HapedeH aeH T+1/, kodATo ce
onpeaenst Ha no-crneasawms paboTeH aeH /HapeyeH aeH T+2 /.

MopbukuTe 3a M3gaBaHe MM 0bpaTHO M3KynyBaHe Ha AsnosBe Ha ®OHIA cTaBaT HEOTMEHsieMM, aKo
WNHBECTUTOPBT HE € NnoJasn nopbyka 3a oTkas Ao 17:00 4. Ha cblwmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca nojajeHu.

3a nopbyku, nogageHu cneq 17:00 4., nopbYKK 3a 0TKa3 ce npueMat Ao 17:00 4. Ha cneagalumsa paboTeH
AeH / peH T+1 /. Cnen TOBa, MOpPbYUKUTE 3a M3daBaHe WM 0B6paTHO M3KyrnyBaHe, Ce cuyuTaT 3a
HEeOTMEHSIEMM.

MNMopbyka 3a 0TKa3 ce nofasa OT ynbJHOMOLWeH cnyxuten Ha “"Obb” Al unn “Obb AceT MeHUmKMBHT” ALl
BbB BCMYKM Cllydan HA KOHCTaTUPaHW HETOYHOCTUM M HEMBbAHOTM B CbAbPXAHWMETO Ha Beye nogageHata
nopbuKa.

Mopbyka 3a OTKa3 ce NoAaBa OT K/MEHTA M B C/lydald, Ye CbLUMSIT U3MoNBa BUPTYanHUst KoH Ha “OBbb”
A/[l, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbukMTE 3a MOKyrka Ha AsnoBe Ha ®OHOA ce M3Mb/HSABAT MO €MUCMOHHA CTOMHOCT, BKJIHOYBALLa
HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €MH A/ YBEIMYEHA C Pa3xoAMTe 3a EMUTUPAHE, KOSITO Ce 34MCNsBa
OT YNpaensBawoTO APYXEeCTBO Mo KOHTpona Ha baHkaTa-geno3vTap Ha AeHs cneagal, AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce M3BbPLIBA OLIEHABAHETO” /, HA OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Win ,AeHs, 3a KOMTO ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKtOYEHW B nopTdeina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uanM obpaTHO M3KyrnyBaHe B CpsAa, 3a Ta3u
nopbyKa Ca BanMAHW LEeHUTE, OTHacCsLWM ce 3a Cpsiaa, KOUTO ce onpeaensit Ha cneasawms paboTeH aeH
T.€. YeTBBbPTBLK U ce 0bsBsBaT NybAnUHO B YETBBLPTHK (MM Ha cneaBawms paboTeH [eH, ako YeTBbpPTbK
e 0b6sBeH 3a HepaboTeH).

Mopbuknte 3a 0b6paTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce um3nMbnHSABAT MO LUeHa Ha obpaTHO
N3KyNnyBaHe, KOSTO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH ASN, KOATO Ce M3dmucnsea OT
YNpaBnsBalloTo APYXeCTBO Mo4 KOHTpona Ha baHkaTa-genoswvtap Ha [AeHA cnejsall AeHs Ha
rnoaaBaHeTo UM / HapedyeH AeH T+1 ,AeH, B KOWTO Ce M3BBLPLUBA OLIEHSIBaHETO” /, Ha OCHOBaTa Ha
KOTMPOBKWUTE KbM AeH T ,A€eHsl, KbM KOMTO Ce M3BbPLIBA OLEHKaTa” WM ,AEeHsl, 3a KOWTO Ce OTHacs
oueHkaTa” Ha (OMHAHCOBUTE MHCTPYMEHTU, BKJIOYEHUN B nopTderna Ha POHA.

Bcuuky nopbykKM 3@ NOKynka uam obpaTHO M3KyMnyBaHe, NOYYEHM B Nepuoaa Mexay ABE U3YUCISBaHMS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbAHABAT MO edHa W Cblua
CTOMHOCT.

MNMogaBaHe Ha NOpbYKM 3a m3faBaHe (nNpopaxba) u obpaTHO M3KynyeBaHe Ha asnose Ha ®OHIA upe3
Mb/IHOMOLLHMK € A0MYyCTMMO, CaMO ako Ce MnpeacTtaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mpernuc oT
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HOTapuasiHO 3aBEpPeHO MbJ/IHOMOLHO, KOETO CbAbp)Ka NpeACTaBuMTEeNIHa BNacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN U Pa3nopeanTeNnHN AeNCTBUS C PUHAHCOBU MHCTPYMEHTU. VI3MCKBAHETO MO NPeaxoaHOTO
n3peyeHvne He ce rpwiara nNpu rnogaBaHe Ha MOPbYKM Ype3 JIMUEH3MPaH MHBECTULMOHEH MOCPEAHWK.
MNMoaaBaHe Ha NOopbYKM Ype3 BupTyanHus knoH Ha “"Obb” ALl, Ype3 MbSIHOMOLLHUK € HENMPUIOXMMO.

,OBb AceT MeHUmMKMBHT” Al M ocurypeHuTe OT YNpasnsiBaWOTO APYXXECTBO rUWeTa, He HOCAT
OTFOBOPHOCT MNPV MoAaBaHe Ha Nopbyka OT KINEHTM B nepuoaa mexay 16:45 un 17:00 yaca, B ciyyait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TEXHONOrMYHOTO BpeMe,
HeobXx0AMMO 3a BbBEXAaHE Ha NopbuyKaTa.

2.10. Ycnosus u pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AAnoBeTe U 06CTOATENCTBa,

npy KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v peq 3a usgasaHe (npopgax6a) Ha asanose

MopbukaTa 3a rnokynka Ha asnose Ha ®OHA ce u3nNbnHABa B CPOK A0 7 AHW OT AaTaTa Ha rnofaBaHEeTo
7.
MHBeCTUTOPBT NonyyasBa NOTBbPXKAEHWE 3a CAeNKaTa, KOeTo MOXe Aa 6bAe Nony4yeHo KakTo creasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbuykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3Xxoau.

Y no nowaTta — B TO3X Cllyya MHBECTUTOPLT AaBa M3PMYHO CbrylacMe 3a TOoBa B MNopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,,OBb AceT MeHMmMKMbHT” Al, KOATO cneaBa Aa 6bae
npesegeHa Mo CMeTKa Ha YNpaBnsABallOTO APYXeCTBO. [lOTBbpXAEHMETO Ce u3npawa C
npenopbyaHo NMCMO € obpaTHa pa3nucKa, AoKa3Balla Nosly4yaBaHeETO My.

Y 4pe3 eneKTpoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHEH afpec, KaTo K/IMEHTBLT U3PUYHO e
npeanoyen TO3W HauMH 3a NpeaocTaBsHe Ha MHGOpMauua npes NpefocTaBsHETO M Ha XapTUeH
HocuTen.

»,OBb AceT MennpxmbHT” Al u3gaBa (Npoaasa) AsnoseTe 3a cMmeTka Ha OOHJA. WHBectutopuTe
3anuceaT Os/I0BE Ha OCUrypeHuTe OT YNpasnsasBawoTo ApyxecTBo ruweta (B MpunoxeHue N2 1
kbM [pocnekra). 3annawaHeTo Ha ASMOBETE Ce M3BbpwBa NO 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT CleAHUTE AENCTBUS:

MNogaBaHe Ha Nopbyka B KNOH Ha “Obb” A/l

MNpv nogaBaHe Ha Nopbyka 3a 3anuceaHe (nokynka) Ha asnose Ha ®OHJA B knoH (odwuc) Ha OBB A/,
KoraTo MHBECTMTOPBLT HAMAa pa3n/awaTenHa cMeTka B 6aHkaTa, TakaBa cneagsa Aa My 6bae oTkputa. B
NMPOTMBEH C/lyYai nopbyka ype3 koH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€MHCTBEHO B Oduca Ha YNpaBnsBawoTO ApYyXecTBo). VickaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHO
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nnue (pecnekTUBHO 3aKOHHWS My NpeacTaBuTen).
Mo Taka oTKpuTaTa CMETKA MHBECTUTOPBLT MOXE [a BHACA W Ternv napuv no BCSKO BPEME, OT BCEKWU KJIOH
Ha 6aHKaTa, BK/OYMTENHO W Aa Ce pa3nfawa C Hes B cucTemata Ha ObBb A/l ©) HOMEIine Ha yeb
CTpaHuuata Ha “"OBbb” Al B HTepHeT (www.ubb.bg).

MHBECTUTOPBLT € ANbXKEH Aa OCUrypu Mo CMeTKaTa CM HANMYHOCT, AOCTaTbyHA 3@ M3Mb/IHEHWE Ha
nopbykaTa. AKO WHBECTUTOPbLT 3asiBM XKeflaHWe 3a W3haBaHe Ha [Aeno3vTapHa pasnucka W/unm
noslyyaBaHe Ha MOTBbPXAEHWE 3a CK/OYEeHaTa chaenka no nowaTa, ToM cneaBa Aa oCcUrypu M CyMma,
MOKpUBaLLa AOMb/IHUTENHUTE Pa3xoau, CbrnacHo TapudaTta Ha YnpaBnsBalloTo ApPY>KeCTBO.

CvbpaHunTe cyMmn (MO EMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CneumanHa cbbupaTtenHa cMeTKa, OTKpUTa B
,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUMKXMBHT” ALl, OT KOSITO Ha CbLUMS UM Hal-KbCHO Ha CrieaBalLms
paboTeH aeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-genosuTap.
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MNogasaHe Ha nopbyka B odumca Ha “"OBb AceT MeHUMKMBHT” ALl

Mpy noaaBaHe Ha NMopbyka 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHA B odumca Ha YnpasnsBawloTo
LAPY>XECTBO, MHBECTUTOPBT (YMBb/HOMOLLEHO OT HEro Nvue v NpeacTaBuTenaT My) npesexaa no 6aHKoB
MbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha OOHZA 1 BCUUKM TaKCy NO M3MbAHEHWE HA MOpbYKaTa, no
cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®POHJA B baHkaTa-aenosuTtap u
npeacrtasa 6aHKOBMA AOKYMEHT 3a npeBoja.

KoraTo wvHBeCTMTOpUTE BHACAT MapuyHMTE CPeacTBa 3a 3aKynyBaHETO Ha Asnose (M0 €MUCMOHHA
CTOMHOCT) AMpeKTHO B nonsa Ha ®OH/IA no cneumanHo oTKpuTaTa cMeTKa npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbykaTa, a TaKCMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pasnnawaresnHa cMeTka, oTkputa B ,,O66” A/l.

B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 6rnokupaT B nonsa Ha
®OHJA, o0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTta (pecn. CKA4YBaHe Ha caesnkarta). lNopbukaTta ce
N3MbAHSABA, A0 pa3Mepa Ha 6nokMpaHaTa no cMeTKkaTa CyMa, OCBEH, KOraTo nojajeHaTta nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTuTOop®T MOXKE fAa nogage nopvyYyka 3a oTkas go 17:00 4. Ha Ccolynsi paboTeH AEH, ceq
KOeTO nrnopbyYykara 3a [IOKynKka CTaBa HEOTMEHSIEMAa, CbI/IAaCHO [AEHCTBaujoTo
3aKoHo[aTesICTBO. 3a NMopvYKH, nogageHn cieg 17:00 4., nopvYKH 3a OTKaA3 Ce rnpHemMar 4o
17:00 4. Ha ciegBawns paboreH geH. Crieq ToBa, NMOPvYKHTE 3a M3[aBaHe Ha AAJIOBE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnep onpeaensiHeToO Ha EMUCUMOHHATa CTOMHOCT Ha eavH Aasn Ha ®OHJA, cMeTkaTa Ha noaanust nopbyka
3a nokyrka (ako nopbykaTa e nogageHa B KoH Ha ,OBb” A[l) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynKa CyMa, KOSITO Ce pasfens Ha onpeaeneHata 3a eavH Aan ueHa. AKO cpeldy
BHECeHaTa CyMa He MOXe Aa 6bae vM3aafaeHo Usno Yncio As0Be, MHBECTUTOPBT Npuaobuea M YacTuyeH
AN, KaTo 6poaT 3aKyneHn AsnoBe ce pexe C TOYHOCT 0 YeTBbPTUS 3HAK cnej AeceTMyHaTa 3aneTas.
AKO nopbykaTta 3a MOKynka e nofafeHa B oduca Ha YNpaBnsBalloTO APYXECTBO, TA Ce U3Mb/HSABA A0
pa3Mepa Ha npeasapuTeNHO NpeBeaeHaTa M 3asiBeHa B Hest CyMa, KOSITO Ce pa3aens Ha onpeaeneHaTta 3a
eaviH Aan ueHa n 6posiT 3aKyneHn As/10Be ce onpeaens no Beve onvcaHus HaumH.

KoraTto HanuuHuTe unu npeaBapuTenHoO nNpeeeaeHn No nocoveHaTa OT MHBECTUTOPa CMEeTKAa CpeacTBa ca
HeAOCTaTbyHM 3a@ YAOBMETBOPSBAHE HA UsNaTa Nopbyka, TS Ce M3Mb/HSABA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHaTa (npesBefeHa) cyMma.

AKO MHBECTUTOPLT € 3asiBUf1 B NOpbYKaTa, Ye xenae Aa npuaobue uano Yncno AsnoBe, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-IHEBEH CPOK OT JaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKarta.

MNpy nogaeBaHe Ha NOpbYKa 3a NOKYMNKa Ha AS/10BE MHBECTUTOPBLT MOXE Aa OrpaHnymn 6pos AsnoBe, KOUTO
Xenae aa npuaobue. B cnyyan, ye 3asiBeHaTa/npeBeaeHaTa CyMa AaBa Bb3MOXHOCT 3a nNpuaobvBaHe Ha
no-ronsM 6pon AsnoBe OT MOCOYEHMSI B OrPaHMYEHMETO, MOpbuYKaTa Ce M3MbAHSBA A0 pa3Mepa Ha
OrpaHMYEHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMMU.

MHBeCTUTOPBLT MOXE fa 3asBM W Mnocoun 6poi AsnoBe, KOMTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHUTE AOSNOBE Ce YMHOXaBaT MO MocnieaHaTa 0bsiBeHa EMUCMOHHA CTOMHOCT M ce 6n1oKkupa
OPUEHTUPOBBYHA CyMa, 3@ M3MNbJHEHWETO Ha nopbykata. Cnea M3YMCNABAHETO Ha €EMUCMOHHATA
CTOMHOCT, cAefikaTa Ce MU3MbJIHABA CNPSMO 3asiBEHUSI 6o ASN0BE, YMHOXEH MO EMUCUOHHATa CTOMHOCT,
KOSITO € Ba/iMaHa 3a AaTaTa Ha noAaBaHe Ha nopbykaTta 3a NoKynka.

B cnyyaln, ye uspaBaHeTo (npoaaxbaTta) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WU npu
yCnoBusiTa, OMUCaHW B HacToawms [lpocnekT, nopbykMTe 3a MOKYyMKa, KOUTO ca MnoAafdeHu cneq
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nNbnHgaBaT. NoKynKaTa Ha AsSN0Be Ce M3BbpLUBa Cfle Bb306HOBSIBAHETO HAa M34aBaHETO
(npogax6ata) Ha asnose Ha ®OHA, ype3 nogaBaHe Ha HOBa NopbYKa Mo ONMCaHUS NO-rope pea.
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Ha u3nbnHeHve nognexar caMo peaoBHO MoAadeHUTe MOPbYKM 3a MOKynka Ha AsnoBe. ToBa ca
NOPbYKK, NOAAAEHN B CbOTBETCTBME C BCUYKMN U3NCKBAHUS, ONWCaHM B HAacTosAWwms pa3gen Ha lMNpocnekTa.
Mpy nunca, HesCHOTa WAM NPOTMBOpEYME MEXAY PEeKBU3MTM Ha nopbykata wu/wamn Heobxoavmu
NPWIOXEHNS1 KbM Hest UM HecnasBaHe Ha HeobxoaMMM YCNoBUS 3a 3aKynyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MoKynka ce CMSATa 3a HeBasIMAHa M He Ce U3MNbJIHABA.
MuHuMasIHuAT pasMep Ha HHBECTULHNATA 3a rnpHngobnsBarHe Ha gssiose Ha POHAA e 100 (cro)
J1eBa. B eMrCcHOHHaTa CTOMHOCT ce BK/TFOYBAT Pa3XOAHNTe 3a EMHUTHPAHE, KaKTO C/1E4QBA :
- Mpu vHBecTnuma Ao 25 000 neBa (BkAUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eavH Asn;
- Mpu nuBectnums ot 25 000 nesa ao 100 000 nesa (BkNtounTenHo) — 1.5 (egHo usno u net
[IECETW) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha €aWH Asn;
- Mpwn nHBecTmumsa ot 100 000 nesa ao 200 000 nesa (BkAouMTeNHO) — 1 (€AHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €aWH Asn;
- Mpun uHBecTnumsa Hap 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHAa Ha HeTHaTa
CTOMHOCT Ha aKkTUBUTE Ha 1 asn.
4o gocrurane Ha HeETHa CTOMHOCT Ha aktnButTe Ha ®OH/LA B pazmep Ha 1 000 000 nB. (egnH
MWJIHOH J1€eBa), eMUCHOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha eAnH
AT,
NHBECTMTOPBT noslyvyaBa NOTBbPXKAEHWE 3a CAeNKaTa Mpu NMbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall, U3MbIHEHNETO HA NOPbYKaTa, 3a KOETO Ce Npunara peabT, NPUIoXKKUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 38 EMUTUPAHE HA AANOBE.
PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.

CucrteMaTuyeH MHBECTULIMOHEH MJ1aH

“OBbb AceT MeHnaxMbHT” Al CknouBa C UHBECTUTOPM, duanyeckn nuua v oroeop 3a CUCTEMATUYHO
nHBectTnpaHe (CucteMaTyeH MHBECTUUMOHEH niaH-CUMM), no cunaTa Ha KOMTo [py»XecTBOTO U3Mb/IHSBA
eXeMeCeyHo, Ha u3bpaHa OT WHBECTMTOpa AaTa, MOopbuyKa 3a 3anucBaHe Ha AsI0Be, eMUTUPaHu OT
®OHIA.

[loroBop 3a CUCTEMATUYHO MWHBECTUpaHe MoXe pAa 6bAe CKIYeH C WMHBECTUTOpa eaVMHCTBEHO B
K/loHOBaTa Mpexa Ha Obb AL

Mpu ckntouBaHe Ha [orosop 3a CUIM, MHBECTUTOPBLT MOXe fa m3bepe MeceyHa W/wan TpuUMeceuvHa
NepuoaMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOoCoYM pasfiyHM AaTh 3@ CbOTBETHATa BHOCKA.
HanpumMep, nHBECTUTOPBLT MocoyBa BHOCka BbB OOHA C MeceyHa NepuoaMyHOCT Ha aarta 25-tm m ¢
TpUMece4yHa NepnmoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a u360p M Ha pasnnyHM CMETKU, OT KOUTO
Aa 6baaT cbbmpaHu BHOCKUTE.

Mpwu cknouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT Ce 3aAab/hKaBa Aa OCUrypu no
cMeTKaTa/ute cu usbpaHata OT Hero cyma/u 3a MHBECTMpaHe, Ha MocodeHaTa B AOroesopa AaTta/m wm
HanuyHoCTTa/uTe Aa 6bae/aT No cMeTKaTa My, A0 U3Mb/IHEHME Ha NopbykaTa. CMeTKaTa/UTe Ha KIMeHTa
ce 6110KMpa B AeHs Ha NoAaBaHe Ha nopbykaTta M ce 3aAb/hKaBa Ha cneasawims paboTeH AeH, cneq Kato
MMa W3YUCIIEHA EMUCMOHHA CTOMHOCT. [lopbykaTa/uTe 3a MOKynka MO AOroBOp 3a CUCTEMATUYHO
WHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUSI OT MHBECTUTOPA AEH/HM 3a WHBECTMpaHe, C
KOETO nopbykaTa/uTe ce cumTa 3a nogaaeHa/wu. B cnyvante, npyu kouto m3bpaH OT MHBECTUTOpPA Nepuoa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CUYMTA/T 3a
nogaaeHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cny4yai, ye MHBECTUTOPLT HE € OCUMIypun AOCTaTb4YHO CPeACTBa MO CMETKa CUM B AeHs u3bpaH 3a
MHBECTUpPaHe, NopbykaTa Ce CYMTa 3a HeBaNMAHa, KaTo Ce aHy/vMpa aBTOMaTU4YHO OT cucTemaTta U ce
NnpemMrHaBa KbM CreaBalims nepuos Ha uHeectTupaHe (T.e. MHBEeCTUTOPDBT Mponycka BHOCKATa CU U TS He
Ce NpexBbps KbM CreaBallus nepoa Ha MHBECTUPaHe).
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Ako B npoab/mkeHue Ha 3 (Tpu) nopeaHu nepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cu
n3bpaHaTa CymMa 3a MHBECTUpAHE, AOrOBOPBLT Ce NpeKkpaTsiBa aBTOMaTUYHO.

Mpu noaaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM CE pa3dens Ha EMUCMOHHATA CTOMHOCT.

MuHnManHuaT pasMep Ha MHBECTUUMSTA Npu 3aKyryBaHe Ha p[sa/ioBe Ha ®OHAA, 3a
NMopB YKHUTE M3MBbJIHABAHN Ha 6a3ara Ha CK/1I0Y€eH [JoroBop 3a CHCTEMaTUYHO HHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6x0oAMMN [OKYMEHTH, KOMTO nNpeacTaBss MHBECTUTOPDHLT (3aABUTENAT) nNpum
nogaBaHe Ha Nopbuka 3a assose Ha POHAA. Jlermtumauyus. NMpeacraBUTENICTBO.
2.10.2.1. JlermTumauusa

B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e ¢)VI3VI'-I€CKO nnn pnanyveCKo nuue n ce npeacrtaBat
CbOTBETHUTE [AOKYMEHTU 3a NErnTtuMauunsa, KOUTO CE MpPoBEPABAT U CPaBHABAT, KAaTO KOMMUATa cCe
apxvBupaT. M3BbpluBa Ce CpaBHsABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKW OOKYMEHTU, KakTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHUMKATa B AOKYMEHTA 3a CaMOJINYHOCT.

Bbnrapcku pmsnuyeckun nmua

1. [JOKyMeHT 3a CaMONM4YHOCT B opurnHan (iM4yHa Kapta wnm ,3eneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyait, Ye NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Konue oT
CblUMsS OO MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBsBalOTO APYXXECTBO MpU CKAOYBAHE Ha
[OroBOpa WM MNOAaBaHe Ha NMpeaxoAHW MOPbYKM, KIMEHTBLT OCTaBS 3aBEpPEHO OT Hero M/wam nnueTo
npueMalLo nopbykaTa Konme OT AOKYMeHTa CU 3@ CaMOJSIMYHOCT.

AKO NUUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wnun marybsaHe) unm He HOCKM CBOSITa NINYHA
KapTa KbM MOMEHTa Ha noJaBaHe Ha MopbykaTa,, Nopbyka Moxe Aa 6bae npueta C npeacTaBsHETO Ha
ApYyr 6b1rapcky AOKYMEHT 3a CAaMOMIMYHOCT. B cnyyal, ye npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB W/UNn Konue OT CbLuMs A0 MOMEHTA He € OCTABEHO 3a apxvMBa Ha YNpaBisiBaWWOTO APYXECTBO Npwu
CK/IOYBAHE Ha AOroBopa MM NoAaBaHe Ha MpeaxoAHW MOPbYKK, NMUETO, NpueMallo nopbykaTa, npasu
3aBEepeHO Kornue OT [AOKYMEHTa 3a CaMONIMYHOCT Ha KAWeHTa. 3aBepkara Ha [OKYMEHTa 3a
CaMOJIMYHOCT Ce U3BBPLIBA C noJiaraHe Ha Hagnuc “"BSPHO C OpUruHala’, gara M nogrnmuc Ha
CITYIKUTESIA.

Opyrn 6barapckn 4OKYMEHTM 3@ CaMOJIMYHOCT, € KOMTO Moxe aa 6bae nogaaeHa nopbuyka, ca:

- MeXayHapoAeH nacrnopT, AUnAoMaTU4ecKn nacrnopT, CnyxebeH nacrnopTt, MOPSLWKM MAacnopT, BOEHHA
KapTa 3a CaMOJSINYHOCT;

- CBMAETENCTBO 3a ynpasBfeHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

Yy)xagecrpaHHu pusmnuecku avua
1. YyxgecTpaHeH [OKYMEHT 3a cCaMOnM4YHOCT (nacnopT) 3a CpaBHEHWe, C LUen npoBepka Ha
CaMoNMYHOCTTa My. B cnyyair, Ye nNpeaoCTaBEHUST AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMue OT CbLuus
[I0 MOMEHTA He e OCTaBEHO 3a apXxMBa Ha YNpaBnsBallOTO APY>XECTBO MpWU CKIOYBAHE Ha A0OroBopa unu
nogaBaHe Ha MNpeaxoAHM MOPbYKWM, JIMLETO, MPUMEMALLO MOpbykaTa, MpaBM 3aBEPEHO KOMMe Ha
CTPaHULUUTE Ha NacrnopTa Ha K/IMEHTA, CbAbpXXally MHPOpMaLMs OTHOCHO:

Y TpuTe UMeHa Ha 3asBuUTenNs;

Y Homep Ha nacnopra;

Y [ata Ha n3gaBaHe (ako e NocoveHa B nacnopra);

Y CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopra);
Y HaumoHanHocT;

Y Appec (aKko e nocoyeH B nacnopra).

Y CHuMKa
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3a rpaxgaHn Ha Avp)KaBh-4/1€eHkn ot EC, 3aBepkara Ha AOKyMeHTHuTe no 1.1 ce M3BbpLIBa
ype3 nocraBsiHe Ha Hagnuc ,,BapHO ¢ opuruHana” Ha aHIJIMHCKN €3MK, gara M fnogrnuc Ha
ayknrTens. B cnyvan, ye noppbykara ce rnogaBa OT JIMYE, TPa)KgaHNH Ha Abp)KaBa, H3BbH
EBponeiickara o6LHOCT, AOKYMEHTHTE no 1.1, cnegBa ga 6vgar 3aBEPEHM € aroCTHI.
[okyMeHTUTE NO T. 1 Ca npefHa3HayeHu 3a apxmB 1 e HeobxoaNMO Aa Ce OCTaBAT Ha rUWeTo.

Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asdABuTensd fAa npeacTtasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha NMUETO e u3aageHa Gbarapcka SiMYHa KapTa 3a NPOABL/HKMTENHO WK MOCTOSIHHO
npebuBaBaHe, CNY>XUTENAT ceaBa Aa U3KMCKa 3aBepeHo Konue OT Hes.

Henb/iHOMETHO nLe, CKJAYUIO FrPaXKAaHCKN GpaK

1. [OKYMEeHT 3a CaMONM4YHOCT 3a MNpOBEpKa Ha CaMOMMYHOCTTa Ha KineHTa. B cnydan, ue
NpeaoCTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB WM KOorue OT CblMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsBalOTO APYXeCTBO Mpu CK/OYBaAHE Ha [OroBopa WM rMojaBaHe Ha MpeaxoaHu
NOPBYKK, NULETO NpuemMallo nopbykaTa NpaBu 3aBEPeHO OT Hero Konue Ha AOKYMEHTa 3a CaMOSIMYHOCT
Ha K/IMEeHTa;

2. 3aBepeHO Korue OT CBMAETENICTBOTO 3a CK/KYEH rpaXaaHcku 6pak v OopurMHan Ha CblOTO 3a
CpaBHeHWe.

3aBepkara ce M3BbpLIBA C noJjlaraHe Ha Hagmnmc "BHPHO C OopHri MHaJ1a”, gara M rnognmuc Ha
HeNnbJ/IHOJIETHOTO JInLe U JIMLETO, NMPHEMALYO NopbYKarTa.

Bbarapcku ropuanyecku nuvua /perncrpypaiu B boarapus/

1. OpurmMHan nnuM HoTapyanHO 3aBEPEHO KOMWe OT YAOCTOBEPEHUE 3a@ aKTyaslIHO CbCTOsSIHWE, M3aageHo oOT
THProBCckMs perncTbp Unm OT YAOCTOBEPEHME 3a aKTyasiHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMONMYHOCT Ha JfuMueTo/aTa, NpeacTaBnsBaliM OpUANYECKOTO uvue, CbrlacHO
aKTyanHaTa cbaebHa perncTpaums, ¢ Len npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTasnssawmTe. B cnyyan,
Yye 3a Nepuoda OT CKKYBaHe Ha A0roBop (MM nogaBaHe Ha nNpeaxoaHa NopbYka) € Hanuue NpoMsiHa B
NpeaCcTaBUTENCTBOTO Ha OPUANYECKOTO nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBallus e HOB
nnu nopaav Apyru NpUYUHM Konue OT AOKYMEHTA 3@ CaMOSIMYHOCT Ha NpeACTaBnsBalMS HE € HaNuYeH B
apxvBa Ha YNpaBnsBaWOTO APYXECTBO, NMUETO MpUeMallo nopbykaTa npaBu 3aBEpeHO Kornue OT
[AOKYMEHTa 32 CaMOJSIMYHOCT Ha NpeACTaBNsBalMA KIMEHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKUTESIA.

3. 3aBepeHo Konue OT naeHTndmkaunoHeH kog no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpaums B
THProBCcKkMs perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO OefHOCTTa Ha 3aaBuUTeNsl € 0O6EKT Ha JIMLUEH3MOHEH PEXWM, Ce U3NCKBA M 3aBEPEHO Konue OT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konve OT ydpeauTenHus A0roBop/ yYpeauTenHns akT Ha IopuaNYeCcKoTo nnue.

6. [eknapaumns 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NINLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBaA C noJslaraHe Ha Hagnnuc "BSIPHO C OpuUruHasla’, neqyar m
noanunc Ha Npegcras/IsaBaLlHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPbYKATa.

q!ﬁgeCTQaHHM ropuanyvyecku auvia [gerucrpupauu B ‘-I!)KGMHa[

1. OpurMHan wAn HOTapuanHO 3aBepeHO Konue OT oduumanHo u3BneyYeHue [yaoctoBepeHve/ oT
CbOTBETHUSI PErUCTbP 3@ aKTya/lHOTO CbCTOSIHME Ha YYXXAECTPAHHOTO HpUAMYECKO Nvue, CbAbpXKallo
NMHbOpMaUnsi OTHOCHO:

Y  TTbNHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPaBHOOPraHn3auMoHHa ¢opMma;

Y [daTa Ha peructpauus;
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Y [OvpxaBa Ha peructpaums;

Y Cepanvuie v agpec Ha yrnpas/ieHue Ha IopuanyeckoTo nLE;

Y TpeaMeT Ha AelHOCT;

Y CpoK Ha CblUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHy Ha ynpasneHve W NpeacTaBUTENCTBO; BUA M CbCTaB HA KOJIEKTMBHM OpraHM Ha

yrnpasfeHue; UMeHa Ha nvuaTta, KOUTo MoraT [a NpeacTaBnssaT opuanyecKoTo NnLe;
B cnyyam uye nocoyeHaTa WHGbOpMauMsi He ce CbabpXa B €4MH AOKYMEHT, ce MpeacTaBaT W
[OMbAHUTENTHN TaKuBa, KOUTO A1 YAOCTOBEPSiBaT.
2. [loKyMeHT 3a CaMOJIMYHOCT Ha MpeaCTaBNsABaLLMS YY>XAECTPAHHOTO OPUANYECKO NMLE C Len npoBepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwnaraT U3WCKBaHMATa 3a NerMtuMaums Ha 6barapcko u
Yy)XXAECTPaHHO u3nyecko nuue. B cnyyai, ye 3a nepyoaa OT CK/IKOYBaHE Ha AOroBop (Mnw nogasaHe Ha
npeaxogHa nopbyka) e Hanvue NpoMsHa B NpeaCTaBUTENCTBOTO Ha HOpUAMYECKOTO Nnue/ AOKYMEHTBT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalinsa € HOB WM nopagu Apyrn MNpUYMHW KOMnWe OT [OKyMeHTa 3a
CaMO/IMYHOCT Ha NpeACTaBNABalMA HE € Ha/lM4yeH B apxvBa Ha YNpasnsBaloTo APYXEeCTBO, SINLETO
npyveMallo rnopbykaTa rMpaBu 3aBEPeHO KOrue OT AOKYMEHTa 3a CAaMOJSIMYHOCT Ha MpeacTaBfsBallms
K/IMEeHTa.
3. 3aBepeHo Korue OT AOKYMEHT 3a laHbyHa perncrpaumsa B CbOTBETHaTa AbpXKaBsa.
4. AKO feMHOCTTa Ha 3asiBUTeNs € 0OEeKT Ha JIMLEH3NOHEH PEXWM, Ce M3WNCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS JIMLIEHS.
5. AKO HOpMANMYECKOTO NMLe e perncTpupaHo un B bunrapus, Tpsbsa aa ce npeactaBu 3aBepeHO Konue oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncrbp
KbM AreHums no BnMcBaHUATA.
6. 3aBepeHo Kornue OT ydpeanTeNnHUs A0roBop/ Y4peauTenHNa akT Ha IopuaMYecKoTo nuue.
7. Jeknapauus 3a gencrauteneH CO6CTBEHNK Ha IOPUANYECKOTO MLE.
3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAAa, TNMPUIOKUM MPH NMogaBaHe Ha MopbYKa OT
YYIKAECTPaHHO PU3NYECKO JTHLE.
3JaBepkara no 1. 3 - 6 ce M3BBPLIBA C rfoJlaraHe Ha Hagnuc "BSIPHO C OpHIruHasna” Ha
aHIJIMHCKN €3MK, nevYat M roanuc Ha npejcTaBasaBalyns APYIKECTBOTO H/M/IN JIMYETO,
npuemalyo nopvyKarta.
Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a W3MCKa OT 3asABuTens pAa npeacrasu
oduumaneH npesos Ha 6bArapckn e3nk Ha AOKYMeHTUTe No T. 1 - 3.

HenepcoHuduumpaHu Apy>XecTBa, BKJI. AorosopHu ¢doHaoBe no 3akoHa 3a [AEeMHOCTTAa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUa 3a KOIEKTUBHO MHBECTUPaHe

1. 3aBepeHO Kkonume OT [AOKYMEHTa, C KOMTO HEMNepCoHUMULMPAHOTO APYXECTBO € Cb3aafeHo (Hamp.
[PY>XECTBEH 0roBOp / paspelleHne oT KoMucusaTa 3a hMHaHCOB HaA30p 3@ OpraHu3upaHe v yrnpaBneHne
Ha aoroBopeH oHA).

2. 3a pgoroBopeH ¢hoHA — OpUrMHan MM HOTapualHO 3aBEPEHO KOMWe OT YAOCTOBEPEHME 3a aKTyaslHO
CbCTOSIHWE Ha YNPaBNABALLOTO APY>XECTBO, MOJyUYMN0 pa3peLleHne Aa ro OpraHnsupa v yrnpasnsBsa.

3. JIOKyMEHT 3a CaMOJIMYHOCT Ha JIMLETO, OBNACTEHO Ja NpeAcTaBnsiBa HeNnepcoHUGULMPaHOTO
APY>XeCTBO 3a MpOBepKa Ha CaMONIMYHOCTTA My. 3a AO0roBopeH (hoHA ce W3UCKBa AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMULETO/a, NPeACTaBNsiBalUM YNPaBNsSBaLLOTO APYXXECTBO. B cnyyai, ye 3a nepuoaa ot
CK/MtoYBaHe Ha poroBop (MM nojaBaHe Ha nNpeAxoAHa Mopbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HenepCcoHMMUUMPAHOTO APYXECTBO/ AOroBOpHMS (OHA, MM AOKYMEHTbLT 3a
CaMOJSIMYHOCT Ha NpeACTaBNABallMS € HOB MNAM nopaau Apyrv MPUYMHU KOmMe OT AOKYMeHTa 3a
CaMO/IMYHOCT Ha NPEeACTaBNsBalUMS HE € HallMyeH B apxuBa Ha YNpaBnsiBallOTO APYXXECTBO, NULIETO
NMpMeMalllo nopbykaTa MpaBM 3aBEPEHO KOoMue OT [OKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsBalluvs
KMeHTa.
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3aBepkara ce M3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OPHUIrMHasa’, gara u nognuc Ha
CITYIKNTESIA.

4. 3aBepeHO Konue OT yaoctoBepeHneTo 3a peructpaums BYJICTAT Ha HenepCoHMUUMPaHOTO
APYXEeCTBO B C/lyyail, Yye ApY>XeCTBOTO e 6e3 perncrpaumsi B TbproBCKMsSl PerncTbp KbM AreHuust no
BMNMCBaHMATa. 3a AOroBopeH (oHA Ce U3MCKBA 3aBepeHO KOomnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aorosopHus ¢oHA.

3aBepkara no 1. 1 n 4. ce n3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OpUruHasna’, nevyar m
noanuc Ha NpeACTaB/IaBaLlyHs /NI JIMYETO NMPUEMALLO MOPDBYKATA.

EQHOJIMYEH ThproseLu

Mpu nogaBaHe Ha MOpPbYKa OT €AHONIMYEH TbProBeL, Ype3 Mb/IHOMOLHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NPEeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

2.10.2.2. MpeacraBuTeniCTBO

MNpencTaBuTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyasiHO CbCTOSIHWE, OT HOTapwuanHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MOpbYka OT MbJHOMOLWIHMK), OT AOKYMEHT, yAOCTOBEpsiBall
Ha/IMYMETO Ha 3aKOHHA NpeaCTaBUTENHaA BRacT (3a poAWTeNn, HACTOMHWK, MNOomneyvTen) Win Aapyru
AOKYMeHTU (Hanp. Apy)XecTBeH AoroBop, pa3spelleHne Ha KOH 3a opraHusnpaHe W ynpaBieHue Ha
A0roBopeH oHA U T.H.)

MNpeacrtautenat  (Mb/IHOMOWHWKBT)  NPeACcTaBs  AOKYMEHTW,  OOKa3BawW  HanMyMeTo  Ha
npeacTtaBuTenHaTa BiacT.

MpeacraBuTencTBO Ha 6barapcku dmusnueckm nuua

1. OpurMHan wnu HOTapuanHO 3aBEPEH MPEMUC OT HOTapWaNHO 3aBEPEHO MbJIHOMOLHO, CbAbpXXallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTesiHn AeUCTBUS C (UHAHCOBM
WHCTPYMEHTW, NOANMCAHO OT NPEeACTaB/siBAaHOTO Nmue. MNpu HeSCHOTa, HETOYHOCT B MbJHOMOLLHOTO, UK
APYro CbMHEHME 33 HEHAANIEXHA NpeACcTaBUTESNHa BNACT Mb/IHOMOLLHOTO HE Ce NpueMma.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXa B apXWB OPUrMHania Ha Mb/IHOMOLLHOTO WKW HOTapuanHO 3aBepeH
Npenuc oT Hero.

2.MbNHOMOLWHMKBLT TpsibBa [a NPeACTaBM MbHATa SIMYHA AOKYMEHTaUMs 3a Gpu3nyecko nvue no peaa Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BBpLIBa 110 PEAAa, ONMMUCaH B MPoye[ypara 3a J1ernTuMayns Ha pn3nyeckmn
Jmya.

MpencTraBUTENCTBO Ha YyXAeCcTpaHHU hu3nyeckun nuua

1. OpurMHan uaM HoTapuanHoO 3aBEepeH MPEnUC OT HOTApWUanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXaLlo
NpeacTaBUTENHA B/AaCT 3@ M3BbLPLUBAHE HA YMNPaBUTENHWM M pa3nopeauTesiHn AeWCTBUS C (hMHAHCOBW
MHCTPYMEHTH, MOANWCaHO OT NPeACTaB/ISABAaHOTO Nuue. Mpy HESICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, UK
APYro CbMHEHME 32 HEHAANEXHa NpeACTaBUTENHA BNAcT MbJAHOMOLIHOTO He Ce npueMa. AKo
Mb/IHOMOLLHOTO HE € M3AaeHO OT 6b/Irapcku HOTapuyc, Ha 6barapcku esvk, cneasa Aa 6bae ¢ anocTun
1 neranuaupaH npesoa.

YnpaBnsiBalLloTO APYXXECTBO 3aAbpXka B apXvMB OpUrMHasna Ha Mb/IHOMOLIHOTO WM HOTapWasiHO 3aBEpEH
Npenuc oT Hero.

2. MMbIHOMOWHUKBT TPsA6Ba Aa NPeACTaBu Mb/HaTa SIMYHa AOKYMEHTAUMS 33 GU3MYECKO NMLE MO peaa Ha
npoueaypuTe 3a neruTuMaums.

Mo cBOS npeLeHKa, YNpaBnsBalloTO [PYXECTBO MOXE Aa W3WCKa OT 3asBUTENs Aa NpeacraBu
oduumaneH npeBoa Ha 6bArapcky €3k Ha NOCOYEHNTE AOKYMEHTM.
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MpencraBUTEeNCTBO Ha MaNoJIeTHU Mua (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMAT npeactaBuTen (poauMTen WNAM HACTOMHMK) TpsbBa Aa npeacTaBM MbfHaTa JiMYHA
AOKYMeHTaums 3a (p13nyecko nmue rno peaa Ha npoueaypvTe 3a nermtuMaums.

2. 3aBepeHo Konue OT AKT 3a paxaaHe, CbOTBETHO W OT IOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWYECTBO U
OpUrvHan Ha CbLUUTE 3@ CPAaBHEHWE.

3. Mpwu pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspeLLEHNE OT PalOHHUSI CbA
Mo MECTOXMWTENCTBO Ha PoAWUTENs/HACTOMHMKA 3a pa3nopexaaHe C NpuTeXaBaHWTe OT MasosIETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo un. 130, an. 3 Ha CeMelHuMsi KOAEeKC M OPUrMHaN Ha CbLIOTO 3a
CpaBHeHWe.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTU - AeKnapauus, noanucaHa OT poavTens/HacTOMHMKa,
Yye pasnopexaaHeTo He MNpeacTasnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unu obesnevaBaHe Ha 4yxau
3aAb/KEHNS, KOUTO MO cunaTa Ha un. 130, an. 4 ot CeMenHUsl KOAEKC Ce CUYUTAT 3a HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTEJISA/HACTOHHNKAE M/HTH JINYETO, NMPHEMAaLYO
rnopvYKarTa 4Ype3 NocraBsIHe Ha Hagmnuc "BsIPHO C OpUruHaa’, nognuc 1 gara.

Mo To3u pea ce nogasaTt NOPbYKM B M0S13a Ha nLA, NMOCTAaBEHU No4 Mb/IHO 3arnpeLLeHune.

MopoaBaHe Ha MNOPbHYKM OT HENbAHONETHM nuua (Ha Bb3pact oT 14 no 18 roanHM) CBC
CbAeNCcTBME Ha 3aKOHHUA UM npeacrasuTen (poaurten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOMeyvynTesniCTBO, KakTO U OpuUrnHarn
Ha CblUMTE 3a CPaBHEHMe.

2. Pogutenat/noneuntenat Tpsbea Aa NpeAcTaBy MbjHaTa AMYHA AOKYMeHTaums 3a pusnyecko nuue rno
pefa Ha npoueaypuTe 3a fierMtTumaums.

3. JOKYMEHTBT 33 CAMO/IMYHOCT Ha HEMb/IHONETHOTO SINLIE 3@ NMPOBEPKA Ha CaMOSIMYHOCTTA My. B cnydais,
ye nNpeaoCTaBeHUNAT AOKYMEHT 3a CAaMOSIMYHOCT € HOB U KOornue OT CbLuMs A0 MOMEHTa He e OCTaBeHo 3a
apxuBa Ha YnpasnsBaWOTO APYXECTBO MpU CK/OYBAHE Ha [OroBOopa WM MoAaBaHe Ha MpeaxoaHu
NMOpPbYKM, NNUETO MpUEMAaLLO MopbyKaTa MpaBuM 3aBepPeHO Konve Ha AOKYMeHTa 3a CaMOJSIMYHOCT Ha
K/MeHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara yu rnogrnnuc Ha
CITYIKUTESIA.

4. [exknapauus, nognucaHa OT poauTens/nonevnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa caeflika € B
MHTEPEC HA HEMbJIHONETHOTO INLE M € CbIAaceH CbC CK/IKOUBAHETO I NMPU NMOCOYEHMUTE YCIIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha paspelleHne OT PalioHHUSI CbA
Nno MeCTOXMUTENICTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEeXaBaHWUTE OT HEMb/HONMETHOTO
nvue aanose cbrnacHo Y. 130, an. 3 Ha CeMelHMSA KOAEKC M OPUrMHAN Ha CbLLIOTO 3a CPABHEHME.

6. MNpn pasnopexaaHe C pMHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa OT poauTtens/nonevnTens,
ye MNPexXBLP/SHETO He MNpeACTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yXau
33[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHW.

Bcnukm  foKyMeHTM u  opMynsipn, KOUTO Ce NpedocTaBaT OT  YNpaBAsiBaWOTO APYXECTBO Mpwu
nogaBaHETO Ha nopbykaTta, Tpsbea pa 6baaT nNoOANMCAHM OT  HEMb/HONETHOTO /nuue WU oT
poauTensi/noneynTens C ykasaHue ,cornaceH”.

Mo TO3M pen ce noaasaTt MOPBLYKM B M0ON3a Ha /Mua, NOCTAaBEHW NOA OrpaHMYEHO 3anpeLleHme.

MpencraBUTENCTBO Ha 6bArapcku PUANYHECKU ML OT NpeacTaBAgBaluMTe 'Y No ThProBcka
perucrpauus

1. NpeactaButensT TpsibBa Aa NpeacTaBM UsfaTa IMYHA AOKYMEHTaums 3a (M3MYEecKo nuue criopen
npoueaypaTta 3a nerutuManums, onmcaHa no-rope.

2. MNpeacraBnsiBawmsaT Tpsbea Aa 6bae nuue wnam egHo OT nMuaTa (ako Te MoraT Aa npeacTtaBnsiBat
APYXXECTBOTO MNOOTAENHO), KOETO € BMAMCaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
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topuanMYecKoTo nuue. B Cﬂy‘-IaVI, ye Iopuan4yecKkoTo nue ce npeacraeisiBa 3a€AHO OT ABE WU/IM NOBeEYeE
nnua, NpeEACTAaBUTENICTBOTO CE OCbLUECTBABA CbBMECTHO.

MpencraBUTENCTBO Ha YyXAECTPaHHU HOpUAMYMECKU JiMua OT npeacTaBnsBaliuTe v Mo
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa Nno nerMTuMaumsi, KaTto 3a lopuanyeckoTo IMLe Ce NPeacTaBsT
AOKYMEHTUTE 3a YyXXAECTPaHHU opuaMYeckM nvua, a 3a MpeAcTaBnsiBallMsl, ako € u4yxaeHey —
AOKYMEHTU 3a NIErnTUMaLmns Ha Yy>KAeCTPaHHO hM3nMYecKko nuue.

MpencraBnuTeNncTBo Ha 6bLArapcky KPUANYECKN NINLIA YPE3 MbJIHOMOLUHUK

1. OpurMHan wnu HoTapuasHO 3aBEPEH MPENUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXALLO
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTeniHi AenCTBUSt C (PUHAHCOBM
WHCTPYMEHTW, UM3A3[€HO OT MpPeACTaBNABalUMSA/Te APYXeCTBOTO. [lpy HEACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHAA/IeXHa NpeaCcTaBUTENIHa BNacT, TO He ce npuema. Vimeto
Ha NWMUETO, MOAMMCano Mb/IHOMOLWHOTO TpsibBa Aa CbBMaja C €4HO OT MMEeHaTa OT akTa 3a CbaebHa
peructpauusi. B cnyyaii, ye OpUAMYECKOTO NMUE Ce MpeAcCTaBsiBa 3aeAHO OT [BE WM MOBeYe Nuua,
Mb/IHOMOLLHOTO CrieABa Aa 6bae M34aleHo 3aeAHO OT BCUYKM MPeacTaBnsBaLLM.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXWB OpUrMHana Ha MbHOMOLIHOTO WM HOTapuasHO 3aBepeH
NPEnuC OT Hero. AKO ITb/IHOMOLYHOTO HE € U3[AAEHO OT ObJIrapCky HOTapHyc, Ha Bb/Irapcku e3mk, CIeqBa
4a 6b4e € arocTui v JIEraamn3npaH npesos.

2. MNpeacTtaBuTensT TpsGBa Aa NpPeACTaBM MbfiHATa IMYHA AOKYMEHTaUMs 3a pr3nMYecko nuue no peaa Ha
npoueaypuTe 3a nerutuMaums.

3. 3a pUANYECKOTO MLE CEe NPEACTaBAT AOKYMEHTUTE 3a JIErMTMMaLMS, ONMUCaHN No-rope.

MpencraBMTENCTBO Ha YYXXAECTPaHHU IOPUANYECKU NIMLA Ype3 MbJIHOMOLHUK

1. OpyrmHan unm HoTapuanHO 3aBepeH MPenUc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeacTaBUTENHA BACT 3@ M3BbpLUBAHE Ha YNPaBUTENHU U pa3nopeauTeNiHi AEUCTBUSI C LEHHWU KHMXA U
Apyrv (DMHAHCOBM WHCTPYMEHTM, M3[aAeHO OT NpeACTaBnsiBalumsa/Te ApYXecTBoTo. [pu HesicHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHafNeXHa NpeAcTaBUTENHA BAcT, TO He ce
npuema. MIMeTo Ha NMUETO, MOANWCANO Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa oT
NpeACTaBeHMs aKT 3a permcTpaums Ha uYyXXAeCTpaHHOTO topuauyecko nvue. B cnydan, ye TO ce
npeacTaBnsiBa 3ae4HO OT ABE WM NMOBeYe Nvua, MbAHOMOLHOTO creABa Aa 6bae M3daaeHo OT BCUYKM
npeacTaBnsiBalM. AKO Mb/HOMOLLHOTO HE € M3AaAeHO OT 6birapcku HOTapuyc, Ha 6birapcku esuk,
cneaga aa 6bae ¢ anocTun v neranvsvpaH NpeBoa.

YnpaBnsBalLloToO APY>XECTBO 3a4bpXka B apXMB OPUIrMHANa Ha Mb/IHOMOLLHOTO WM HOTApUanHO 3aBepeH
npernuc oT Hero.

2. MbAHOMOWHUKBLT TpsbBa Aa NpeAcTaBy Mb/IHaTa IMYHA AOKYMEHTaums 3a M3MYECKOo N1ue No peaa Ha
npoueaypuTe 3a nerutuMaums.

3. 3a 1opuanyeckoTo nuue ce NpeacTaBsaT AOKYMEHTUTE 3a SIErUTUMaUMst Ha Yy)XXKAECTPaHHO IopUANYECKO
e, onMcaHn no-rope.

Mo cBOs npeueHKa, YNpaBnsBalOTO [APYXeCTBO MOXe Aa WM3WCKa OT 3asBuTens Aa npeacrasu
oduumaneH npeBoa Ha 6bArapcky €3k Ha NOCOYEHNTE AOKYMEHTM.

MpencraBuUTENCTBO Ha €AHO/IMYEH ThproseL

I'Ipm noAaBaHE Ha MOpPbYKa OT €AHOMIMYEH TbProBeLl 4Ype3 NbJIHOMOLWHKUK Ce NPEACTABAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.
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MogaBaHe Ha NOpPbYKa NPU HacseasBaHe Mo 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (OUHAHCOBWU MHCTPYMEHTU MOA3AEHA OT HACNeAHWULM MO 3aKOH He
MOXe fAa 6ble npueTa, npeau MNpexBbpNSIHETO Ha (UHAHCOBUTE WMHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLLA — HACNIEAHWLN NPU PErUCTPALIMOHEH areHT.

MopaBaHe Ha NOpbYKaA NPV HacneasBaHe Mo 3aBellaHue

Mopbuka 3a 06paTHO M3KynyBaHE Ha d)VIHaHCOBM MHCTPYMEHTU NoAaAeHa OT HacnheaHUUM No 3aBEllaHne
He Moxe fa 6bvae npuneTa, npean nNpeEXBLPIAHETO Ha CbVIHaHCOBVITe MHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE LA — HacnheaHuun npn permcTtpaumoHEH areHT.

Jabenexkn:

1. Korato HopmatmBeH aKkT [IPeABMXAE  AOMB/IHUTEIHU  U3UCKBaHMS 3@  JIEMUTUMALNS U
MPEACTaBUTE/ICTBO, TE CE U3IMbJIHIBAT OT Ypas/isBalyoTO APYXECTBO (M0AN3MTb/IHUTENS) NP1 AEVIHOCTTa
10 u3gasaHe (npogaxoa) n obpatHo MU3KYryBaHe Ha A/108€ Ha POHLOA HE33BUCUMO HYe He Ca U3PUYHO
110CO4EeHU B TE3M TPOLELYPH.

2. [llpn cgenkure u naalaHnsaTa 3a roKyrnka Ha Agsa/no08e mexzgy @OHLOA u Yyx[gecTpaHHu Jinya-
UHBECTUTOPU Ce Cr1a3Bar OCOBEHNTE rpaBmn/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @U3NYECKUTE /nLa, 3aKOHa 38 KOPIopaTuBHO M040X04HO 06/1araHe v 3aKOHa 338 HAChpYaBaHEe Ha
UHBECTULIMUTE, OTHACSLYN CE [0 Te3u JINLA.

2.10.3. YcnoBus u pepa 3a obpaTHO M3KynyBaHe Ha As/ioBe U 06CTOsAITE/ICTBA, NMPU KOUTO

o6paTHOTO M3KynyBaHe MOX«e fla 6bAe BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn unHBectutop BbB ®OHA MOXe Aa 3asBM 4YacT MM BCUYKM MpUTEXaBaHM OT Hero Asnose 3a
0bpaTHO M3KynyBaHe Npu YC0BMS U pead, ONMCaHW B HAcTosIWMA pa3aen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MNbJHSABA, CAMO aKO AASIOBETE Ce BOAAT MO K/IMEHTCKa MoACMeTKa Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpasnsisawo apyxectso ,,O0bb AceT MeHnmpxkMbHT” ALl B “LleHTpaneH aeno3utap” A. B
Cnyyal, ye [ANOBETE Ce CbXpaHsBAaT MO K/IMEHTCKA MOACMETKA HAa WMHBECTUTOPA KbM CMeTKa Ha
WMHBECTULUMOHEH MNOCpeaHnK, obpaTHO M3KyrnyBaHe Ce WM3BbpLIBA CaMO Cnef MpexXBbp/sSHETO Ha Te3un
ASN0BE MO KAMEHTCKA NOoACMETKA Ha WMHBECTUTOpa KbM cMeTKa Ha ,,Obb Acet MeHupkmbHT” ALl B
“LeHTpaneH aeno3utap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHZA ce ocbLlecTBsIBa Ype3 NnoAaBaHe Ha NUCMEHA MOpbyKa OT
3asBuTens (nputexarten Ha asnose Ha ®OHA, ynb/HOMOLWIEHO OT HEro nuMue WAM 3aKOHHUS My
npeacrtasuten) ao ,Obb Acet MeHumkMbHT” AL, lNopbykaTa ce nogaBa Ha MecTaTa 3a npoaaxba u
obpaTHO n3KkynyBaHe Ha asnose Ha ®OHIA (Bux MpunoxeHne N2 1 kbM lMNpocnekTa).

MNMucmeHaTa nopbyka e No obpasel ¢ MMHUMMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[JOKYMEHTWN, KOUTO Ce NpeaoCTaBAT KaTo MNPWIOXKEHWS KbM MOpbYkaTa, Cca MOCOYEHW MO-A0Ny B
HacToswums pasgen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbLuecTBsiBa M Ype3 BupTyanHus knoH Ha “"Obb” ALl
MNMopbykaTa 3a 06paTHO W3KynyBaHe Ce M3MbJHSBA MO LieHaTa 3a 0bpaTHO M3KynyBaHe, KOATO e
onpeaeneHa 3a Hau-6nM3KKs AeH, crneaBall AeHsl Ha NOAABAHETO W.

B cnyyait, ye MHBECTUTOPBT XeNae AOMbAHUTENHM ycnyrm no Tapudata Ha ,,0bb AceT MeHnaxMbHT” ALl
TOW cneaBa Aa 3annaTv OTAENHO Te3M TakCU MO pasrnsaliaTesiHata CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb ALl
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Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXeEe Aa 3asiBu 6por uam cyMa Ha 06paTHOTO
N3KynyBaHe.

Cnep onpefensiHeTo Ha LeHaTa 3a 06paTHO u3KyrnyBaHe Ha eavH Asn Ha ®OHJA, KoraTto MHBECTUTOPBLT e
3asBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, 6posAT AS/0Be 3asBEH B MOpbYkaTa Ce YMHOXaBa Mo Ta3u
CTOVMHOCT M CyMaTa ce NnpeBeXxaa No CMeTka Ha MHBECTUTOpPA, NMOCOYEHa B NOpbYKaTa MM Ha Kaca B oduc
Ha ,,Obb AceT MeHnmxMbHT” A/Ll.

KoraTo WHBECTUTOPBLT € nocoumn Ccyma, TO TA Ce pasfenss Ha ueHata 3a 06paTHO U3KynyBaHe,
OMOBECTEHa M BanuaHa 3a Hau-65M3KMSl AeH, A0 AEHS Ha noAaBaHe Ha nopbykaTta M MO TO3U HauuH ce
onpeaens OpUEHTUPOBBYHUAT Bpol AsSNoBe, KOMTO CneaBa Aa 6baaT M3KYMeHW, 3a Aa Ce YAOBNETBOPU
CcyMmaTa Ha nopbuykaTa. Tesu asnose ce 6nokupar.

Cnep onpegensiHe Ha UeHaTa 3a obpaTHO uM3KkynysaHe Ha eavH aan Ha ®OHJA, nocodeHaTa B nopbykaTa
CyMa ce pa3gens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABONIETBOPSIBAHE HA Moco4yeHaTta OT KaneHTa cyMma. POHIA He HauucnsiBa Takca 3a obpaTHO
M3KynyBaHe, NOpaan KOETO LieHaTa Ha 06paTHO M3KynyBaHe Ha €AMH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.

MNMopbukaTta 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce usnbnHgaBa B Cpok A0 10 AHWM OT gaTaTa Ha
noaaBaHeTo 1.

HHBecTuTop®T MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviynsi paboTeH A€H, cieq
KOEeTo rnopwvyYKaTa 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEeMAa, CbI/IaCHO AEeHCTBaljoTo
3aKoHOoA[aTe/sICTBO. 3a nopvYkH, nogageHn cieg 17:00 4., nopvyYkH 3a OTKa3 Ce rnpremMar [4o
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CHHUTAT 3a HEOTMEHSIEMMH.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHJA 6bae BpeMEHHO ChpsiHO MO peda W npwu
yCNnoBusATa, ONMCaHW B 3aKOHOAATENCTBOTO U HacToAwms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca noAajeHu cnep nocnegHoTo obsiBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KyMnyBaHe Npean HadanHata
[laTa Ha CPOKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHsaBaT. ObpaTHOTO M3KynyBaHe Ha AsNOBe ce
N3BbpLUBa Criesl Bb30OHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHA, ype3 noaaBaHe Ha
HOBa NOpbYKa Mo ONMMcaHWs Mo-rope pea.

Ha n3nbnHeHne noanexart camoO pefoBHO NOAAAEHWUTE MOPbYKM 3@ 06paTHO M3KYMNyBaHe Ha AS/0BE Ha
®OHJA. ToBa ca nopbyku, NOAAAEHW B CbOTBETCTBME C BCMYKM M3UCKBAHMSA, OMUCaHW B HACTOALLMA
pa3gen Ha lNpocnekTa.

Mpu nunca, HesaCHOTa MM NPOTUBOPEYME MEXAY PEKBU3UTU Ha MopbykaTa 3a 0bpaTHO U3KyryBaHe Ha
asnose Ha ®OHIA n/vnu HeobxoanMM NPUNOXKEHMS KbM Hesl, MOpbYKaTa ce CMSATA 3a HeBasIMAHA U He ce
U3MbJIHABA.

MNMopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvs Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTMTOPBT noslydaBa MOTBbPXAEHWE 3@ CAefKaTa Mpu NMbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpast
Ha NbpBus paboTeH AeH, cneaBall U3Mb/IHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npunara peabT, NPUIoKUM
3a NOTBbpXAaBaHE Ha U3MbJIHEHM NOPbYKM 3a 06paTHO U3KYMyBaHe Ha AS/0Be.

PekBn3nTUTE Ha NopbkaTta 3a 0bpaTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuan, ye Ha 3asBUTENsa e usgaaeHa [enosvTapHa pa3nucka 3a nputexaBaHUTe OT Hero As/IoBe Ha
®OHJA, Tov s npeaocTaBst (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe AOKYMEHTH.

Heo6xoAMMN AOKYMEHTU, KOUTO NpeacTtaBs MHBECTUTOPHT NpU NogaBaHE Ha MNOpbYKa 3a
obpaTtHO wu3KkynyBaHe Ha pasnose Ha ®OHAA (emx [lpoueaypa 3a nerMtuMaums U

npeacTaBuTeNCTBO).

MNpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MNpeAcTaBAT eaMHCTBEHO AOKYMEHTM Mo npoueaypata 3a
nermTuMaumsa 1 NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Ye NMLETO MMa NpaBo Aa HanpaBu Nopbykata.
Mopbyka 3a O0TKa3 ce noaaBa OT K/MEHTa U B C/lyyai, Ye CbLUMAT M3M0SIBa BUPTyanHusl KNoH Ha “OBb”
AJl, KaTo 3aAb/MHKUTENHO Ce MOCOYBA OCHOBAHMETO 3a OTKa3a.
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AKO nopbykaTa ce npaBv OT MMETO Ha YYXXAECTPAHHO /siMuUe U B Hea e MOCOYEeHOo, Ye TO e Mon3sa
cneunaneH AaHb4y€H peXMM Ha NbJIHO UM 4aCTU4HO ocBoboxaaBaHe OT AaHbK Mo cnorogba 3a
n3bsareaHe Ha [ABOMHOTO [JaHbY4HO obnaraHe BCUYKM AOKYMEHTW, M3UCKBAHW OT 6bArapckoTo
3aKOHOAATENICTBO 3a [AOKa3BaHE Ha TE3M OCHOBaHWA, BKJIIOUYMUTENHO AEKNapauua 3a pa3Mepa Ha
NONOXWUTENNIHATA pPa3/ika MeXAay OTYETHATAa CTOMHOCT Ha AANOBETE, NPEAMET Ha 06paTHOTO N3KynyBaHe,
M LlEHATa Ha 06paTHOTO N3KynyBaHe.

AKO 4yXXOeCTpaHHO Nuue He npeacrasu HeobxoanumuTe ANOKYMEHTU 3a [AOKa3BaHE Ha OCHOBaHWA 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a u3bsreaHe Ha ABOVHO AaHb4yHO obnaraHe wmnm AEKNapauua no
npeaxoaHunsa abzau, nopbyKaTa 3a O6paTHO M3KynyBaHeE € Ba/iMaHa, HO CE€ U3NbJ/IHABaA NpPU Cra3BaHE Ha
obwns aaHbYEH pexuMm, NnpeABNAEH 3a YyXXAECTPaHHU NnLa.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose oTr ®POHAA OT KIMEHTCKa NoAcMeTKa, BoAeHa
NpM WHBECTULMOHEH MOCpeAHMK MO KJ/IMEeHTCKa noACcMeTKa, BoaeHa npu ,0OBbb Acer

MeHnp)xMbHT” Al 1 o6paTHO.

3assutensaTt (nputexarten Ha asnose Ha ®OHA), HeroB npeacTtaBuMTeEN WM MbAHOMOLWHWK Mojasa B
KnoH Ha OBb Al unu odwmc Ha ,,0bb AceT MennmxMbHT” ALl, onpefeneH KaTto “MSCTO 3a npogdaxba” (Bux
MpunoxeHne N2 1 kbM [MpocnekTa) nopbyka Ao ,,0bb AceT MeHMMKMBHT” ALl 38 noemMaHe/npexBbprisHe
OT/NpU WMHBECTUUMOHEH NOCpefHuK. 3a uenta ce npeacTtaBAaT AOKYMeHTW, onucaHu B [pocnekTa,
3acarawy nerutuMaumsTa M npeactaBuMTencTBoTo. [lpu nogaBaHe Ha MOpbYka 3a MpeXBbpsSHE Ha
aanose ot ®OHIA oOT KAMEHTCKa MOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPEAHWK MO KIIMEHTCKa
noacmeTka, sogdeHa npu ,,Obb AceT MeHWmMKMBHT” AL M 06paTHO, MHBECTMTOPBT CedBa Aa 3annaTtu
TakcaTa 3a Ta3u ycayra no pasniawatenHata CMeTka Ha YnpasnssawoTto apyxectso B OBb A/,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha uv3nb/HeHue noanexar camo penoBHO MoAaAEHUTE MOPBYKMN. 3a TakuBa ce cuuTaTt TE3N, KOUTO Ca
noagaaeHn B CbOTBETCTBUE C rOPEONUCAHNTE U3UCKBAHUA.

Mpu nunca, HEesCHOTA WU MpPOTUBOPEYME MeXAy AAHHUTE B PEKBU3UTUTE Ha MopbykaTta W/wnm
HeobX0AMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lyyal, Ye OT NpeaoCTaBeHNTE AOKYMEHTU € BUAHO, Ye €
HanMuUe NOpoK Mpy B3EMAHETO Ha KOPMOPATMBHO pPELLEHWE, B MpeAcTaBMTENHATa BNacT WAM B ApPYro
HeobxoAMMO YCoBME 3a pa3nopexaaHe C ASNOBETE, NopbykaTa Ce CUYMTa 3a HeBannaHa U He MoASIeXu
Ha U3Mb/IHEHME.

Mpy HanMuMe Ha TEXHUYECKU WU APYrM OBEKTMBHM MPUYMHU MOpbYKaTa Lie Ce M3MbAHM MpU MbpBa
Bb3MOXXHOCT.

lMopbykn 3a noemaHe/npexsBvp/ITHe OT/Ha MHBECTHLMOHEH MOCPEAHHMK CE NPpHEMAT B ogpHuca
Ha ,,0bb Acer MenngpxmuvHT” Af] n/in B k/10HOBeTe Ha Obb A/], onpegesieHn karo "mecra 3a
npogaxk6a” (B lMpuinoxxernne N° 1 kom lIpocrnexkra) B paMkuTe Ha paboTHOTO MM BpeEME.
lMopvykn 3a noemMaHe/npexBvp/IIHE OT/Ha MHBECTULHOHEH MOCPEAHNK HE Morart ga 6bvaar
nogageHn ypes Bupryasinns k/10H Ha "Obb” A/.

MopbukaTa ce CMsiTa 3@ U3MbJIHEHA, Cefl KaTo Ce U3BbPLUN NPEXBbLPISHETO Ha AsnoBeTe B “LleHTpaneH
aenosuTap” ALl OT NMoACMEeTKaTa Ha 3asiBUTENst NMPU MHBECTUUMOHHWS MOCPEAHWMK MO MOACMETKaTa Ha
3as8BUTENS NPU YNPaBNsBaLLOTO APYXKECTBO MM 06paTHO.
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2.10.4. YcnoBus M pen 3a eqHOBpeMeHHa npopax6a Ha asnose ot ®OHAA M nokynka Ha
AANoBe OT ApYyr NeBoB A0rosopeH ¢oHA, CbLo OpraHM3upaH uM ynpasnsisaH ot ,,O0Bb Acer

MeHnpxMbHT” Al n o6paTHO.

MopbykM 3a egHoBpeMeHHa nogaxxba Ha asnose oT ®OHA 1 nokynka Ha asnose ot apyra KUC, cbluo
ynpasnseaHa oT “Obb AceTr MeHnmxMbHT” ALl, n 0bpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B eaHa u
Cblua BanyTa.

3aaButenat (npuTtexaten Ha asnose Ha [A® “OBb [noban Pactex”), HeroB npeacraButen wnu
MbJHOMOLLHMK noaaBa B K1oH Ha Obb Al nnm B odpmca Ha ,0Bb Acet MeHnmkMbHT” ALl nopbyka 3a
efiHoBpeMeHHa npoaaxba Ha asnose ot A® “OBb 'nmoban Pactex” n nokynka Ha Asnose OT Apyr NIeBOB
A0rosopeH oHA, CbLo opraHuupaH u ynpasnsisaH ot ,,Obb AceT MeHnmKMbHT” ALL.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHIA, nokynka Ha Aasinose OT eBpoB HOHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.

3assutenat (Nputexarten Ha asanose Ha ®OHA) Moxe Aa nofaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha asnose ot ®OHJA u nokynka Ha AsnoBe OT Apyr NIEBOB AOrOBOPEH (hOHA, CbLUO OpraHusvpaH u
ynpasnseaH oT ,,0bb AceT MeHmIKXMbHT” Al M 06paTHO M Ype3 BupTyanHus knoH Ha “OBb” A/l.

B nopbukaTa nHBecTuTopbT Nocousa 6pos asnose ot AP “OBb noban Pactex”, konto xenae aa 6baar

0bpaTHO M3KYNeHWn, UK cymaTa, KosITO Xenae Aa 6bae nonyyeHa oT npoaaxbaTta Ha asnoseTe. bposT
Aan0Be ce yMHOXasaT MO ueHa Ha 0bpaTHO M3KynyBaHe M 3a Taka MofyvyeHaTa CyMma ce 3akyrnysar
CbOTBETHUSA 6pol asnose OT Apyrusi goroBopeH doHa. KoraTto B nopbuykata e nocodeHa cyma, Ta ce
pasgens Ha LeHaTa OMoBECTEHa 3a Hal-6nmM3kus AeH M ce noslydaBa OPMEHTUMPOBBYEH GpON ASNOBE,
KOMTO cneaBa Aa 6baat m3kyneHu obpaTHo. To3u 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LueHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pasfensi Ha Tasu CTOMHOCT M ce Mony4aBa
KpaliHaTa CTOMHOCT, KOSITO 3a KAWEHTa cnedBa Aa 3aKynu ASNOoBE OT APYrus AoroBopeH (oHA B NEBa,
CblLO OpraHumsvpaH u ynpasnsBaH OT ,,Obb AceT MeHNmXMBHT' A.CblumaT pea ce npunara v npu
efHOBpeMeHHa npoaaxba Ha Asnose OT Apyr SIEBOB AOrOBOPEH (POHA, CbLLO OpraHM3vpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha aanose oT A® “Obb 'noban Pactex”.

Mpy nopgaeBaHe Ha Mopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose ot AP ,0OBb Moban Pactex” m
NOKYyMKa Ha Asnose OT Apyr NIeBOB A0roBopeH (OHA, CblO opraHu3suvpaH u ynpasnssaH ot ,OBb Acet
MeHnpxkMbHT” Al 1 0bpaTHO, WHBECTUTOPBLT CneaBa Aa npeseae npeasuaeHuTe no TapudaTta Ha
YnpaBnsABaLloTo APYXXECTBO TaKCW MO pasnnalwaTenHarta My cMeTka, B nieBa, B Obb A/l.

MpyM nnUNca, HEesCHOTa WM MPOTUBOPEUME MeXay AaHHWTE B PEKBU3UTUTE HA MopbykaTta W/umm
HEOBX0AMMU MPUMOXKEHUS KbM HESl, KaKTo M B C/lyyaid, Ye OT NPeAoCTaBEHUTE AOKYMEHTU € BUIHO, Ye e
HasMue MOpOoK MpPU B3EMAHETO Ha KOPMOpaTVMBHO pELUeHWE, B MPEeACTaBUTENIHATa BMacT WM B APYro
HEO6X0AMMO YC/IOBME 3a pasmnopexaaHe C AAIOBETE, NopbyKaTa Ce CYMTa 3@ HEBANMAHA U HE MOANEXM
Ha M3Mb/HEHME.

Mpy HanMuMe Ha TEXHUYECKU WU APYrM OBEKTMBHM MPUYMHU MOpbYKaTa Lie Ce M3MbAHM MpU MbpBa
Bb3MOXXHOCT.

[lopby4yKkara 3a €4HOBPEMEHHATa Npodaxea Ha Aa/108e ot A® "Obb [7106an1 Pacrex” w rokyrka Ha
AA/10BE€ OT ApPyr /IEBOB [OrOBOPEH (POHL, CbLLO OpraHn3npaH m yrpassisasaH ot ,,0bb AceT MeHuMKMbHT”
Al, n o6parHo, ce npuemat B oguca Ha ,0bb Acer MernmkmbHT” AL nwm B KioHoBeTe Ha Obb A/,
ornpegenieHn Karo "mecta 3a ripogaxoa” (Bmxk lpunoxeqmne N9 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHOTO Bpeme ¢ KimeHTH Ha Obb A/.

3a nopvyku, nogageHn 4o 17:00 4., MopbYku 3@ OTKa3 ce rpuemMart 4O TO3M Hac Ha CbLymns PaOOTEH fEH.
Cneq 1oBa, MopbYKUTE 38 EAHOBPEMEHHA rpogaxba Ha As/108e oT A® “"Obb [7106an Pacrex” n rnokyrika
Ha A[A/10Be OT Apyr /1EBOB [OrOBOPEH (POHL, CbLO OPraHu3npaH M yrpassissBaH OT YIpas/isBaljoro
APYXKECTBO M 06PATHO, C€ CYNTAT 3a HEOTMEHSIEMA.
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lMopvykure nogageun cneg 17:00 4. Ha geH T ,[QeHs Ha nogaBaHe Ha Mnopvykara’, ce
H3MBbJIHABAT 110 YEHNTE, Ba/IMAHK 3a AeH T+1, onpegesenHn Ha rnocsiegsawns paboreH geH /
AeH T+2 /. 3a nopvyxu, nogageHn cneqg 17:00 4., nopbYkH 3a OTKa3 ce npnemar 4o 17:00 .
Ha cnegBawns paboreH geH / geH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npogaxba Ha gsiose or POHAA n nokynka Ha AS/I0BE OT APyl JIEBOB JOroBOPeH (YOHA,
CbLYO OpraHu3vpaH M yrpas/isiBaH OT Yrpas/iiBalUjOTO APYIKECTBO M 06parTrHo, ce cYHUTar 3a
HEOTMEHSIEMH.

MNMopbuka 3a egHoBpeMeHHa npofaxkba Ha asnose oT Ad® “Obb Moban Pactex” n nokynka Ha Asnose OT
Apyr NneBoB A0roBopeH (hoHA, CblO opraHu3upaH u ynpasnssaH oT ,OBb AceT MeHumKMbHT” ALl, He
Moxe Aa 6bae nogaaeHa, korato obpaTHOTO U3KynyBaHe Ha asanoseTe Ha Ad “OBbb 'noban Pactex” nnu
Ha Apyrus OHA € BPEMEHHO CMPSIHO, Tbi1 KAaTO CMMPAHETO Ha 0O6PaTHOTO M3KYNyBaHE 3aAb/MKUTENTHO €
CBbP3aHO W C NPeyCTaHOBABAHE Ha U34aBaHETO Ha AafoBe. TakMBa MOPbYKM Le ce npuemart, cnej Kato
06paTHOTO M3KyNyBaHe Ha AsnoBeTe U Ha ABaTa ¢hoHaa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmpkMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXEe BPEMEHHO Aa crpe
06paTHOTO U3KynyBaHe Ha asnosete Ha ®OH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcToaTencreaTa ro
HanaraT MU CNMPaHETO e OnpasAaHo C Orfiefl Ha MHTepecuTe Ha NpuUTeXaTenuTe Ha AS/I0Be, BKIOYMTETHO
B ClleiHuTe criyyau:

Y KOraTo Ha peryivpaH nasap, Ha KOWTO CbLUECTBEHa YacT OT akTueuTe Ha ®OHJA ca gonycHaTtv
UNn ce TbpryeaT, CK/OYBAHETO Ha CAENKWM € MpeKpaTeHO, CMpsSiHO WM € MOAJIOXKEHO Ha
OrpaHuyeHue;

Y koraTo He MoraT Aa 6baaT OueHeHW MNPaBUNHO AKTUBUTE WM 3aabimkeHusaTa Ha GOHAA wnm
YnpaBnsiBalloTo APY>XECTBO HE MOXe Aa Ce pa3nopexaa C Tax, 6e3 aa yBpean MHTepecuTe Ha
nputTexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvMBaHe WM BfMBaHe Ha
OOHJA;

Y B cnyyal Ha pa3BansiHe Ha AgoroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/HKEHUSITA 1, OTHEMAHE Ha NMLEH3a 3a 6aHKOBA [AEMHOCT MM HanaraHe Ha ApYrv OrpaHWUYeHMUsl Ha
JerHoCTTa W, KakTo M ako baHkaTa — genosuTtap 6bAe M3KA4YeHa OT cnucbka mo un. 35, an. 1 ot
30KNCAOMNKK, kouTo npaBAT HEBLb3MOXHO W3Mb/IHEHWMETO Ha 3aAb/DKEHMSATA M MO JOroBopa 3a
[Aeno3nTapHn yCiIyrn n MoraT Aia yBpeasT UHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropensbpoeHuTe cnydan YNpaBnsiBalloOTO APYXeCTBO yBeaoMsiBa Komucusata 3a PUHaHCOB Haa3op wm
baHkaTa-geno3vTap 3a peleHVeTo CM A0 Kpasi Ha paboTHMS AeH, KAKTO M 33 Bb30OHOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxaal, Bb306HoBsiBaHeTO. lpu B3eMaHe Ha
peweHne ot ,Obb AceT MeHumKMbHT” ALl 3a cnupaHe Ha 06paTHOTO M3KynyBaHe Ha AS/IOBETE Ha
®OHIA, TO e ANbXHO Aa nNpeycraHoBM He3abaBHO M M34aBaHETO Ha AANOBE 3a CpOKa Ha BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.llpueMaHeTo Ha NOPBbYKKU 3a eAHOBpPEMEHHA npoda)kba Ha AsnoBe Ha
®OHJA v nokynka Ha AsfioBe Ha Apyra KONeKTMBHa MHBECTMUMOHHA CXeMa, CblLo ynpasnsiaHa ot “Obb
AceT MeHnaxMbHT” ALl, n 06paTHO, ce MpeyCTaHOBsIBA, ako 06paTHOTO M3KyrNyBaHe Ha AS/I0BETE Ha
KOSITO M Aa € OT ABETe KOMNEKTUBHW WHBECTMUMOHHM CxeMun 6bae BpeMEHHO CMpsiHO A0 MOMEHTA Ha
Bb30OHOBABAHETO My. B c/iyyal, 4Ye ce Hanara yab/DkaBaHe Ha CPOKa 3a BPEMEHHO CnMpaHe Ha
obpaTHOTO M3KynyBaHe Ha Asnosete Ha ®OHJA, YNpaBnsBawoTo APY>KECTBO € ATbXXHO Aa YBeAOMU 3a
ToBa KomucusTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeay U3TUYAHETO
Ha MbpBOHAYaNHO orpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPaHETO € MO-KpaTbK OT CeaeM AHM,
BKJTIOUUTENHO B CllydauTe, Korato 0bpaTHOTO M3KynyBaHe e 61Mno CnpsHO Nopaan TEXHUYECKU NMPUYNHW,
yNpaBnsBawWoTO APY>XECTBO M3BbpLUBA YBEAOM/IEHUSATA MO MNpPeaxoAHOTO W3pedeHne [0 Kpasd Ha
paboTHMSA [eH, npeaxoxaall AataTta, Ha KosTo e Tpsibeano Aa 6bae noaHOBEHO 06paTHOTO U3KYrMyBaHe.
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O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C MU3TUYAHETO Ha
CpoKa, orpefeneH B PeLleHMeTO 3a CnvpaHe Ha ObpaTHOTO M3KynyBaHe, CbOTBETHO B pELUEHMETO 3a
yOb/KaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO W3KynyBaHe.[lTopbykuTe, nofadeHn cnen nociefHoTo
obsiBsiBaHe Ha LUeHaTa Ha 06paTHO W3KynyBaHe npean HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNupaHe, He Ce U3Mb/HABAT. YNpaBAsBaLOTO APYXXECTBO Bb3CTAHOBSABA CYMUTE Ha WHBECTUTOPWUTE,
noaanu NopbYkM 3a MOKYMNKa Ha AsnoBe, Mo 6aHKoBaTa UM CMETKA WM Ha KacaTa Ha ApY>KeCTBOTO A0
Kpas Ha paboTHMS OeH, cneagall AeHs Ha nogaBaHe Ha nopbykuTte. ,,OBb AceT MeHnmkMbHT” AL
yBeAoMsiBa npuTexaTenute Ha AS/0Be 3a CMpaHETO Ha O06paTHOTO W3KynyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnef B3EMaHETO Ha pelleHue 3a ToBa, Ype3 nybnukaums Ha MHTepHeT
CTpaHuuaTa Ha YNpaBnsBawloTo ApY>XecTBo www.ubbam.bg. YnpaBnaBawoTo Apy>XeCTBO yBeaoMsiBa U
3aMeCcTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATa AenHOCT” npwu
KomuncmsaTa 3a mHaHCOB Haa3op.

2.11. OnucaHmMe Ha npaBuiaTta 3a onpeaensiHe M usnosnssaHe (pa3snpeaensiHe) Ha Aoxoaa

(vacr ot neyan6ara)

Cneg noCTbMBaHETO Ha [JoKnaga Ha peructpypanus oauTop CbBeTbT Ha AUpeKTopuTe  Ha
YnpaBnsBalloTo APY>XXeCTBO B3eMa pelleHue 3a pasnpeaeneHue Ha nevanbata Ha ®OHA.

MNpaBo Ha aveBMAeHT (YacT OT neyanbata)uMaT camMO NMuUaTa, KOMTO Ca BKOYEHM B CNUCBK Ha
nputexartenute Ha asnose Ha ®OHJA, nsgaaeH ot “UeHTtpaneH deno3uTtap” AL Ha 14-Tus aeH, cneasaly
[eHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € MpUeT roauwHus PUHAHCOB OTYET U e
B3ETO peLleHne 3a pa3npeaensiHe Ha ANBUAEHTM.

[vBuaeHTn (4Yact oT nevyanbaTa)Ha nNpuTexaTenute Ha AssoBe Morat Aa 6baaT usnnawaHn camo B napw.

AvBuaeHTtute (YactuTe OT NevyanbaTta)Ha npuTexaTenuTe Ha AS/10Be Ce U3UYUCISBAT, KaTo onpeaeneHaTa
oT CbBeTa Ha [MpeKTOpuTE Ha YNpaBnsBalOTO [APYXeCTBO 4acT oT nedyanbaTta, noanexaia Ha
pa3npegensiHe KaTto AvBMAEHT (4YacT OT nedyanbata), ce pasgenu Ha 6pos Ha asnosete Ha ®OHA KbM
14-Tna peH, cnepgaly AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpueT roamMLWHMS
(pMHaHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha ANBUAEHTM.

[OvBupeHTtute (Yactute oOT nedvanbata) ce pasnpenensat B abCONOTEH pa3Mep 3a BCEKM Asn U ce
N3MNNawaT Ha npuTexaTtenuTe Ha As/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOoK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha neyvanba Ha ®OHA.

M3nnawaHeTo Ha AuBMAEHTM (4acTM OT nedanbata)ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha aAMBnaeHTH (Yactu oT nevanbarta) ce onpeaens ¢ Hapeaba.

YnpaBnsiBalloTO APY>XECTBOTO € ATbXHO He3abaBHO Aa yBeaomMmu Komucusita 3a (PUHAHCOB HaA3op u
“UeHTpaneH Adeno3uTtap” ALl 3a pelweHneTo Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBawoTO APYXKECTBO,
OTHOCHO BMZa WM pa3Mepa Ha AuBuAeHTa (4YacT oT neyanbarta), KakTO M OTHOCHO YCNoBUSTa M peaa 3a
HEeroBoTO M3raLlaHe.

CoBeTbT Ha [upekTopuTe Ha YNpaBngBawOTO APYXECTBO MOXEe [a B3EeMe pelleHue aa He ce
pa3npeaensit AMBuaeHTM (4actn oT neyanbaTa)s cnegHUTe Ciy4vau:

1.korato ®OH/JA 3aBbpuiBa ¢mMHaHCOBaTa roanMHa Ha 3aryba;

2.koraTo nevyanbarta OT npeaxoAHaTa roAnHa, U3LSIO UAK YacTUYHO, 6bae penHBECTMPaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece No eAuH OT CIeAHUTE HAUYNHW :

Y B Hepa3npegeneHa nevanba OT MWHaNM roAunHNM;
Y BbB (PoHA ,Pe3epseH”;
Y 3a MOKpMBaHe Ha 3arybu OT MUHaNW roanHu.
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2.12. CuyeTOoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpasnssawoTo gpyxectso Ha POHJA e 3aab/mkeHo Aa npeacrtasst Ha KomucnsTa 3a MHaHCOB Haa30p
n Ha obLuecTBeHOCTTa:

1. ToguweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO HA PMHAHCOBATA roAvHa;

2. LllectmeceyeH oTueT, obxBallalwl NbpBUTE LWECT Meceua Ha dmHaHcoBaTa roanHa, B cpok 30

[AHW OT Kpas Ha OTYETHUSA nepuoa.

YnpasnssawloTo apyxectso Ha POHA e anbXxHO fa npeacrasn B komucusaTa Ao 10-To uncio Ha
MeceLa, cnefBall OTYETHMS, MeceveH banaHc n nHdopMaumsa 3a obeMa u CTpykTypaTa Ha MHBeCTUUMUTE
B NopTdelina no eEMUTEHTU U BUAOBE LIEHHWN KHUXA U APYrM (PUHAHCOBU UHCTPYMEHTM.

®OHJA HsAMa ncTopuyeckn AaTv Ha pasnpeaeneHve Ha Aoxoaa.

2.13. OnucaHue Ha MHBECTULUMOHHUTE uenu Ha POHA, B ToBa UMCNO Herosute (puHaHCOBMU

uesin, UHBECTULIMOHHA NOJZINTUKA, OrpaHNYEeHMS Ha MHBECTULMOHHaTa nosantuka Ha POHAA

OCHOBHM LI€/IN 1 HACOYEHOCT Ha MHBECTULIMOHHATA AeVHOCT

OcHoBHa uen Ha ®OHIA e ga ocurypu Ha npuTexaTenuTe Ha [A/10Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUPaAHUTE OT TAX CPEACTBA Ype3 peanmsvpaHe Ha NPeayMHO KanuTasnoBu neyantum u
B MO-MaJika CTeneH Ha NpUXOAM OT AMBUAEHTU U INXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa Uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha U3AaAEHUTE OT HEro AsSSI0BE B Ab/IFOCPOYEH
naaH nNpy oCUMrypsisaHe Ha BMCOKa JIMKBUAHOCT Ha cpeacTBaTa Ha MHBECTUTOpUTE.

Crparterus n NnonnTMKa 3a NOCTUraHe Ha Lenute

3a nocTuraHe Ha uenuTte, YnpasnsiBawoTo APY)KECTBO CeABa arpecMBHa MHBECTULIMOHHA MONUTUKA MpuU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MOpTdenn OT NPeXBbLPSSEMM LEHHU KHMXA WM Apyrv
(pMHaHCOBM aKTVMBKM U NapuyHK cpeactea Ha GOHZA.

CpeanctBata Ha ®POHJA ce MHBECTUpAT NPEAUMHO B AANIOBU LEHHM KHMXXA Ha KOMMaHUM, YMATO NpUxXoam
N neyanbu ce oyakBa fa pbCTbT C TEMMOBE Hah CpeaHuUTe 3a nasapa, NpUeTU 3a TbproBus Ha
perynupaHuTe nasapu B CTpaHaTa M 4ybuHa, KOUTO MMaT BMCOK MOTeHUMan 3a pactex. KoHkpeTHaTa
CTPYKTYpa Ha aKTUBMUTE L€ 3aBMCU OT MOMEHTHUTE Ma3apHU YC/I0BUS U Lie € AMHaMW4YHa B PaMKUTE Ha
ropenocoYeHNTe orpaHNYEHNs.

[loxoAHOCTTa, KOATO Ce o4yakBa fa 6bae peanusvpaHa npu ynpasnieHUeTo Ha akTueute Ha ®OHIA, ce
¢dopMupa npeaMMHO OT npuxoauM OT LEHOBM pPas3MKM Npu  MOKynko-npogaxba Ha duHaHCOBM
WHCTPYMeHTU oT nopTdeina Ha ®OHAA, n B no-manka CTeneH OT MoNyYeHW AUMBUAEHTU U JIUXBU OT
AbAroBM LIEHHHW KHUXKa, OT 6aHKOBM Aen0o3nTn u ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (yHAAMeHTaneH M TEXHUYECKM aHanu3, KaTo
NpenMyLLEecTBEHO ce noabupaT KHWXa, C BMCOK MOTEHUMan 3a pacTeX Ha Ma3apHUTE UM LEHU U
peanusmpaHe Ha KanuTanosu neyanéu.

KHuxaTa ¢ hmKcMpaHa AOXOAHOCT U Aeno3uTuTe B CTPyKTypaTa Ha nopTdenna ce u3non3sat npeavmMHoO
3a AvBepcudMKaumMs Ha puUCKa, KakTo W 3a peanu3npaHe Ha TeKylla AO0XOAHOCT B MOMEHTU Ha
HebnaronpuaTHa Na3apHa TeHAEHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YNpaBnsiBaWOTO APYXECTBO
MOXeE [Ja ocCbluecTBsBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobuBaHeTo M npoaaxbaTta Ha
(pMHAHCOBU MHCTPYMEHTU, KakTO U AOrOBOPM C YroBOpKa 3a 06paTHO M3KyrnyBaHe (peno caenku).
Cpenkute no npeagxogHata anuHes MoraT da 6bAaT M3BbLPLWIBAHM e€AMHCTBEHO NpW ChasBaHe Ha
OorpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKA.

3a nocturaHe Ha ocHoBHUTE Lenn Ha ®OHIA v npu ynpaBieHNEeTO Ha pyUcKa YNpaBisaBalloTo APYXXeCTBO
MOXe fa npunara noAXOAsWM MHBECTMUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
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pa3NIMYHNTE BMIOBE PUCK, MPU KOETO MOXE Aa CK/OYBA CAENKM C NpaBa, dioybpcyu, dhopybpam, onumm,
Cyanu v apyrv aepueaTu.
YnpaBnsiBalloTO APYXXECTBO MOAAbPXA, B 3aBUCMMOCT OT NasapHaTa CuUTyauus, noaxoasiua OoTpacsioBa
CTPYKTypa Ha nopTdeiina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLloToO APY>XXECTBO Moaabpa CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cneaga:

OTHOCHUTeNneH aan

BupoBe akTuBM cnpsiMmo o6bwmTe
akTusu Ha DOHOA
[AN0BM LEHHWN KHMXKA Ha KOMMaHUKM , YAMTO npuxoam M nedanbu ce ovakea Ao 95 %

[la PbCTHT C TEMMNOBE Haj CPeaHWUTE 3a na3apa, A0MyCHaTH A0 UK TbpryBaHu
Ha perynupaHuTe nasapuv ro T.1.1. - T.1.3.; A910BM LEeHHU KHMXa no T.1.4.;
[AAN0BE Ha KOMEKTUBHWU WMHBECTULUMOHHU CXEMWU, YMATO WHBECTULUMOHHA
NnonvMTMKa CbOTBETCTBA HaA puCKoBaTa HacoyeHocT Ha @OOHAA npwm
CNa3BaHETO Ha OrpaHuyeHusaTa Ha T. 2.13.16; aepuBaTMBHM (DUMHAHCOBU
WMHCTPYMeHTM no T.1.7. n 1.1.8.

AbNroBM UEHHUM KHMXKA, AOMYCHaTM A0 WNW TbPryBaHW Ha perynvpaHviTe [o 50%
nasapv no 1.1 - 1.3; AbAroBn UeHHM KHWXKa T. 1.4; Oan0Be Ha KONEKTUBHMU
WHBECTULUMOHHM CXEeMKM, KOMTO Ca C KOHCepBaTMBHA WHBECTMLMOHHA
NoNNTUKA, NPWU CNa3BaHETO Ha OrpaHMYeHusiTa Ha T. 2.13.16.

JIMKBMAHM CpeacTBa, KbM KOMTO CnagaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
MOHATMETO 3a JIMKBUAHW CPeACcTBa

LieHHM KHWXKa 1 MHCTPYMEHTWU Ha NapuyHUS nasap Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpigeMn LeHHU KHUXKA U MHCTPYMEHTU Ha NapuyHUS nasap, A0MyCHaTU A0 WAW TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapuTe Ha PMHAHCOBU MHCTpyMeHTH (3MDU);
1.2. NpexBbpnseMn LUEeHHN KHMXA U MHCTPYMEHTU Ha napuyHusa nasap, TbpryBaHW Ha perynvpad nasap,
pasnuyeH OT To3nM no uyn. 73 oT 3MOU, B Penybnuka bBbnrapus win B Apyra AbpXaBa YNeHKa,
(pyHKUMOHMpaALY pefoBHO, Mpu3HaT M Ny6/MYHO AOCTBbIMEH, KAKTO M LEHHM KHUMXKA M MHCTPYMEHTU Ha
napu4Husl nasap, eMmTupaHun ot Penybnvka bbnrapvsa nnu apyra AbpXxaBa YnieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHUs Nasap, A0NYCHATW A0 TbproBus Ha
oduumaneH nasap Ha goHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXaBsa,
(yHKUMOHMpaALL, peaoBHO, NPU3HAT U NY6AMYHO AOCTLMNEH, KOUTO Ca BK/IOYEHU B CNMUCBK, 0A06peH oT
3aMecTHUK-nNpeaceaatens Ha KOH;

1.4. Hackopo v34aAeHU MNpPeXBLbPNSIEMU LEHHU KHWXKA, B YC/IOBMATA HA YMSATO EMUCUSI € BKITHOYEHO
rnoemMaHe Ha 3aAb/DKEHNE [a Ce UCKa AOMNyCKaHe, U B CPOK, He Mo-Abibl OT €4Ha roanHa OT U3JaBaHeTo
UM, aa 6baaT gonycHaTu A0 TbproeBusi Ha odmumManeH nasap Ha ¢boHaosa 6opca unmn Ha Apyr perynvpax
nasap, GYHKUMOHWMpPALL, peAOBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BKOYEHM B CNMUCHK, 0406peH
OT 3aMecTHUK-npeaceaaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHU WMHBECTULMOHHW CXEMW W/UNN Ha ApYrn Npeanpusitus 3a KOMEKTUBHO
WHBECTUpPaHe, KOMTO OTroBapsAT Ha ycnosusaATa Ha un. 4, an. 1 ot 3AKUCAIMKKN, He3aBuCMMO OT TOBa,
Janun ca CbC cefanvile B Abp)kaBa YJeHKa, Npu yCrnoBue 4e:

a) ApyruTe npeanpusTUS 3a KONeKTUBHO MHBECTMPAHE OTroBapsaT Ha criegHuTe yCoBuS:
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aa) MONyYM<IM Ca paspeLLEHNE 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINacHO KOWTO BbpXy TSX Ce
OCbLLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeaceaatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHMTE OpraHuM € B
[AOCTaTbyHa CTeNeH OCUTYPEHO;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenute Ha Aa7oBe B THX, BK/AOYMTENHO nMpaBwiata 3a
pa3npeneneHneTo Ha aKkTUBMTE, 3a NONA3BAHETO UM NPeAOoCTaBAHETO HA 3aeMM Ha MPEXBbLPASEMU LIEHHM
KHMXXa U MHCTPYMEHTU HA MapyUYHKUS Na3ap, KakTo M 3a npoaaxbaTta Ha LEHHU KHMXA U MHCTPYMEHTU Ha
NapuyHUS rnasap, KOMTO NpeanpuATUATa 3a KOJIEKTUBHO MHBECTMPAHE He MpuTexasBaT, Ca eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha npuTexaTenuTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHa HacoyeHocT Ha KUC pga cbOTBETCTBA Ha WHBECTMUMOHHMTE Lenu Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOpPMauMs, KaTo U3roTBAT U Ny6AMKYBaT roauvWwHU U 6-MEeCeYHN OTYETH,
JaBallM BL3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAUTE M MU3BbPLUEHWUTE orepauuun npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE WHBECTULUMOHHM CXEMW WU Ha Apyrute
npeanpusTUa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CblNAcHO yyYpeauTenHUTE UM akTOBE MK NpaBuiaTta UM Aa 6baaT MHBECTMpaHU O6LWo B ASNOBE Ha ApYyru
KONEKTUBHU MHBECTULIMOHHM CXEMU UIN B APYrn NpeanpusaThs 3a KONIEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaAWTHU UHCTUTYLMK, NAATUMKU NPU NOUCKBAHE MUK, 3a KOMTO CbLUECTBYBa NPaBOToO Aa
6baaT M3TErneHn No BCSKO BpeMe, U C AaTa A0 Nagex He noseye OT 12 Meceua; KpeaUTHUTE MHCTUTYLIMK
B TpeTa AbpykaBa TpsbBa Aa cna3saT npasw/ia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCTHUK-npeaceaaTens
Ha KPH cMeaTa 3a ekBMBaNEHTHM Ha Te3M CbrNacHo NpaBoTo Ha EBponeickus cblos;

1.7. pepwBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENTHO €EKBMBANEHTHW Ha THAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaT M3NbJHEHW Ype3 NapuyHO NalaHe, TbpryBaHW Ha peryimpaHu
nazapmno 1. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBU MHCTPYMEHTH, TbPryBaHW Ha U3BBLHOOPCOBM NMasapwu, Npu yCrioBue Ye:

a) 6azoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, (DMHAHCOBM MHAEKCH, JIMXBEHW MPOLEHTW, BanyTa uUau
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBaps Ha M3WCKBaHMS, oaobpeHn OT 3aMeCTHUK-npeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa W noanexaiwia Ha MnpoBepka exeAHeBHa OueHKa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHn, NMMKBUAMPAHU UK 3aKpuTn Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTpPYMEHTN Ha NapuyHUA Nasap U3BbH TE3W, TbpryBaHW Ha perynunpaH nasap v nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAIMKK, ako Bbpxy eMucusita Winm eMUTeHTa Ha Te3n WMHCTPYMEHTU Ce OCblLeCTBsIBa
HaA30p C Len 3awmTa Ha MHBECTUTOPUTE UK CNEeCTABAHUSTA U OTrOBapsT Ha ClnegHUTe yCnoBus:

a) eMUTUPaHU MW rapaHTUpPaHW ca OT UEHTPanHW, pPerMoHanHW WM MeCTHU opraHu B Penybnuka
Bbnrapus unu B gpyra abpxkaea yneHka, oT bbnarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponeickaTa ueHTpanHa 6aHka, oT EBponeickus cbto3 unm oT EBponelickaTa
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CayyvauTe Ha dedepanHa AbpXaBa - OT e€auvH OT
yneHoseTe Ha (eaepanHata AbpXxasa, OT NybnMyHa MexayHapoAHa OpraHu3auus, B KOSATO YieHyBa
NMOHe efiHa Abp>XKaBa Y/IeHKa;

6) u3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MUTMpaHM WNW rapaHTMpaHuM Ca OT /Sinue, BbpPXy KOETO Ce OCbLeCcTBABa NpyaeHumManeH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
crassa npaswunia, NPUeTH OT CbOTBETHUS KOMIMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBA CTPOru1, KOJIKOTO ca
M3NCKBaHWSATa, OnpeaesieHn oT NpaBoTo Ha EBponelickus cbios;
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r) M3gageHn ca OT eMUTEHTW, pas3nyHKM OT Te3n no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3amecTHUK-Npeaceaatens Ha KOH, rapaHTupalm, Ye:

aa) WHBECTULMWUTE B Te3n MHCTPYMEeHTM ca 06eKT Ha 3awuta Ha WHBECTUTOpPUTE, eKBUBAJIeHTHa Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M Pe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnvKyBa roauHUM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO TFOAMLUHWATE CYETOBOAHM OTYETM HA HSKOM BMAOBE AOPYXeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponevickusi napnaMeHT 1 Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APYXXeCTBa, B KOATO yyacTBaT €4HO WM HAKONKO APYXXECTBa, MPUETU 3@ TbproBuS Ha perynupaH
nasap, wim nuue, Koeto UHaAHCMpa APYXXeCTBa 3a CEeKIOpUTU3aLms, Bb3Mon3salum ce ot 6aHKoBa NMHUSA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 3a cMeTKa Ha ®OHJA, Moxe fna uHBecTupa He noseyve OT 10 Ha CTO OT aKTUBUTE Ha
OOHJA B NpexBbprsieMnN LLeHHM KHUXXA U MHCTPYMEHTW Ha NapuyHus rnasap uU3BbH Te3n rno T. 1.

3. ®OHAbBT He Moxe aa Nnpuaobusa LeHHN (bnaropogHn) MeTanu u cepTudUKaT BbpXy TSX.

4. YnpaBnsBawoTO APY>XXECTBO HE MOXeE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTusBuTe Ha ®OHA B
NPEXBbPASEMN LEHHW KHUXKA WU B MHCTPYMEHTU Ha NapuyHWg nasap, usgageHu oT e4Ho nuvue.

5. YnpaBnsBalloTo APYXXeCTBO HE MOXe a MHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBata ekcnosvuma Ha ®OHIA KbM HacpelwjHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
AEpVBAaTUBHM (PUHAHCOBM WMHCTPYMEHTM He MoXe fAa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpelyHaTa CTpaHa e KpeaMTHa MHCTUTYuUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTusuTe.
7. YnpaBnsBawWoOTO [APYXeCcTBO MOXe pAa uHBectupa Ao 10 Ha cto oTr aktmeBute Ha OOHAA B
NPEXBbPASEMN LIEHHN KHMXKA UIN B MHCTPYMEHTM Ha NapuyHWs Nasap u3gafeHun oT edHo nnue, caMmo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTUpa
noeseye OT 5 Ha cTO OT cBOMTE aKTWBW, He Haasuwasa 40 Ha CcTo OT akTmBuTe My. OrpaHUyeHueTo Mo
M3peyeHne MbpPBO HE Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLUMM, BbBPXY KOUTO cCe
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo M KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusiTa No T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTe Ha ®OHIA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHuUs nasap usgageHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO MLE, Bb3HUKHAMA B pe3ynTaT Ha CAeNKN C M3BbHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnsBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHM KHUXKA M MHCTPYMEHTWN Ha NapuyHUS Nasap, U3gafaeHn oT eHOo N1Ue, ako LIeHHUTe
KHMXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca u3gaaeHn unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHWU PerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unn oT nybnnyHa
MeXAyHapoAHa OpraHM3auns, B KOSITO YieHyBa NoHe eHa AbpXXaBa Y/eHKa.

10. NpexBbpnsgseMnTe UEHHU KHUXA U MHCTPYMEHTUTE HaA NapyvyHuS nasap rno T. 9 He ce B3emat npeasug
3a UenuTe Ha OrpaHN4YeHMeTo no T. 7.

11. MHBECTMUMOHHUTE OrpaHnyeHuns no T. 4 - 9 He moraT Aa 6baaT KoM6MHUpaHu. ObwaTta CTOMHOCT Ha
nHBectmummnte Ha QOOHLA B NpexBbpAsieMU LEHHM KHMXKA WAWM MHCTPYMEHTM Ha napuyHusa nasap
n3gageHn OT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3vumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKW C AepvBaTUBHM (UHAHCOBUM MHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTueuTe Ha ®OHJA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHWM CTaHAAPTM, Ce pasrfiexaaT KaTo eaHo SiMue Npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwwaTta CTOMHOCT Ha MHBECTMUMMUTE B NPEXBLPASEMMN LIEHHWN KHUXKA UMM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHU OT APYXXECTBATa B eAHa rpyrna, He MoXke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHADBT mMoxe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBWUTE CU B 0bnvrauun, M3gageHu OT KpeauTHa
MHCTUTYUMS CbC cefanuiue B AbpXKaBa YIeHKa, KOATO MOAJSIEXN Ha CreumnasneH HaA3op C uen 3awmuTa Ha
npuTexaTenute Ha obnuraumu, BKIIOYMTENHO Ha WM3MCKBAHETO HabpaHwuTe OT emucusaTa obnurauun
cpeactBa fa 6baaT MHBECTMPaAHM B aKTMBM, KOWTO Mpe3 Lenus Nepuoa Ha eMmucusiTa ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuUTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJaLLaHe Ha 3a4b/DKEHUSTA KbM NpuUTeXaTenute Ha
obnuraummn. ObaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPSLLM OrPaHNYEHNETO MO
T. 4 33 eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Ada Haaxebpns 80 Ha CTo OT akTueuTe Ha PoHAa.
ObnuraumnTe, U3gageHn oT KpPeauTHU MHCTUTYUMU CbC Cefanuvile B AbpXKaBa Y/ieHKa, KOUMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peYeHne Mbpeo, ce Ny6MKyBaT Ha CTpaHMuaTa Ha EBponenckata KoMucus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTusute Ha ®POHJA B
[AANOBETE Ha €4HO M CbLUOo NnpeanpuaTue 3a KOIEKTMBHO MHBECTUpaHe no T. 1.5., HeaBmucnumo aanu e cbe
cefanuiie B obpXKaBa YieHKa unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WMHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu oT eaHo Nuue;

2. neceT Ha CTo OT obnuraunuTe Unmn Apyru ObAroBU LEHHU KHUXA, U34aAeHM OT eHO Nnue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE HA e[Ha KOJIEKTMBHA WHBECTUUMOHHA CXeMa Wnin [pyro
NpeanpusaTMe 3a KOMIEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATa Ha yn. 4, an. 1 ot
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NApUYHUS Nasap, U3aaAeHn OT eaHO fvue.

OrpaHuyenunsita no an. 17, T. 2, 3 n 4 He ce nNpunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He Moxe Aa u3umcnm 6pyTHaTa CyMa Ha AbAroBUTE LIEHHW KHUXA, Ha
MHCTPYMEHTUTE Ha Mapu4HMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXA.

18. OrpaHuyeHusiTa Mo TO3M 4YfIEH HEe ce npwunaraT, Korato YNpasngaBalloTO APYXKECTBO YMNpaXKHsABa 3a
cmeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOU3TUYALLM OT MPEXBBLPISEMU LIEHHN KHWXA U MHCTPYMEHTU
Ha Napu4HUS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss NO MPUYMHM  UM3BBH KOHTPOSa Ha
YNpaBnsBawloTo APY)XECTBO WM B pe3ynTaT Ha yrnpakHsaBaHe rnpaBa Ha 3anucBaHe, YnpasisBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHusi, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenuTe Ha AsnoBse. B Te3n cnydan YNpaBnsBaloTo APYXKECTBO € ASTbXXHO
B 7-OHEBEH CPOK OT W3BbPLIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo MNpeaocTasu
NMHMOPMaLUNS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTUTE MEPKN 3@ OTCTPAHSBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumaTa Ha ®OHJA, cBbp3aHa C AepUBATUMBHU MHCTPYMEHTU, HE MOXE Aa
6bae No-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT ™Moxe p[a WHBECTMpa B AEepUBATMBHM (UMHAHCOBM MHCTPYMEHTM MNpWU Cnas3BaHe Ha
orpaHmyeHusita no 1. 11 - 13 1 npu ycnoBue 4ye ekcrno3vumaTa KbM 6a30BMTE akTMBM 06LIO He
HaAXBbPASA NHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCTMpa B AepuBaTUBHU (PMHAHCOBM MHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
NHCTPYMEHTU He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto rnpexsbp/iieMu LIEHHW KHWXa WM MHCTPYMEHTU Ha MapuvyHMSa nasap CbAbpXXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumsata Ha OOHA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy U34MCNsSBaHETO Ha obliaTta ekcnosvums no T. 19.
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Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobuea 3a cMmeTka Ha ®OH/A akumm ¢ NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOMTO b1xa My NO3BOAMAN Aa YNPAXKHSABA 3HAUUTENHO BIMSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsBalWoTo ApPYXecTBO U baHkaTa—aenosuTap, KoraTo AeicTBa 3a cMeTka Ha ®OHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unmn aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsTa no T. 25.1., YnpaensiBawloTo ApyxecTso M baHkaTa—geno3uTap
MoraT Aa npuaobuBaT MpexBbp/seMUM LEHHWM KHWXKA, WMHCTPYMEHTM Ha MapuyHMa nasap win Apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KoOrato CTOMHOCTTa MM He € Hamb/HO
nsnnaTeHa.

25.3. YnpaBnsiBaloTo ApYyXecTBo M baHkaTa - Aeno3wTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT Aa CK/IOYMBaAT AOrOBOP 3@ KbCM MNpoAaXbu Ha NpexBbp/sieMU LEHHU KHUXa,
WMHCTPYMEHTWN Ha NapyyHWUS nasap uav Ha apyru (UMHaHCoBKM MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.

26.1. YnpaBnsBawoTo ApYyXecTBo M baHkaTa - geno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBawoTo ApYyXecTBo unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHUA,
MoraT fa npuaobueaTt udyxaecTpaHHa BasyTa NMOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pa3xoaute Ha ®OHA. KoMneHCauMOHHMAT 3aeM Bb3HWKBA B CllydamTe, Korato 6aHka, C
koaTo ®OHAbBT MMa goroBOpHM B3aMMOOTHOLLEHWS, cpewly aeno3vpaHa Banyta Ha ®OHIA, ocurypsiea
OT Yyxzaa 6aHKka KOHTpareHT NpeaocTaBsaHETo Ha 3aeM Ha ®OH/A B CbOTBETHATa YyXXAeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHIA no 3aemMa Mo HacToslwaTa ajMHes He MoXe Aa HaaxBbpns 10 Ha cTo oT
akTmeuTe My. T. 26.7. n 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anvHes MoraT Aa
6baaT M3MNon3BaHu 3a:

1. nnawaHe Ha nojajgeHMTe MOPbYKM 3a 0OpaTHO M3KynyeBaHe Ha pasnosete Ha OOHOA M3BLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKNUCAMKN.

26.3. 3aMecTHUK-Npeacedatensat Ha KomucunsaTa 3a ¢duvHaHCOB Haa30p Moxe aa paspewn Ha ®OHJA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBUTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHW CNeAHUTE
yCrnoBus:

1. 3aeMbT e 3a CPOK, He No-Abnbr OT 3 Meceua, U € HeobxoanM 3a MOKpMBAHE Ha 3aAb/HKeHusITa Mo
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha OrOBOpa 3a 3aeM He ca No-HebnaronpusaTHU OT obuyariHUTE 3a nasapa.

26.4. PeweHneTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha AMpPeEKTOpUTE Ha
YnpaBnsBsaLLoTo APYXECTBO.

26.5. 3a n3gaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBaLlOTO APYXKECTBO, KoraTo AencTeaT
3a cMeTka Ha ®OHA, noaaBsa 3asBneHMe A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaseL, KbM KOETO Ce npwnaraTt AOKYMEHTK, onpeaeneHn ¢ Hapeaba.

26.6. 3amecTHuK-NpeacenatensatT Ha KOH ce npousHacs € pelleHne no 3asiBNeHMeTOo 3a MOM3BaHeTo Ha
3aeM KaTo M34aBa UM OTKa3Ba Aa U3faje paspelleHne 3a non3BaHeTo My.

26.7. Cnen nonyyaBaHe Ha paspeLlleHNeTOo 3a Mon3BaHe Ha 3aeM YMNpaBnsiBallOTO APYXECTBO € ATbXXHO
[a yBefoMn 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. ®OHODBT Moxe aa non3ea noBedve OT eAuH 3aeM CaMo ako B eAuH U Cbll nepuog obwaTta cyMa Ha
3aeMUTe He HaaBuLwasa NnocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBawoTO ApPYXKeCTBO € ANMbXHO Aa NpeactaBd Ha 3aMecTHuK-npeacenatenss Ha KOH
BEAHbX MeCe4yHo, B CPOK A0 10-To YMCno Ha cneasawmst Mecel, OTYET 3a M3pas3xodBaHETO Ha cpeacTBaTa
Mo 3aeMa, KaKTo M 3a HEroBOTO MnoracsiBaHe 40 OKOHYaTENHO U3MbJIHEHNE HA 3a4b/HKEHNETO.
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2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BKJ/1I0YBA CTOMHOCTTA Ha BCUYKM npuTexaBaHy oT ®OHIA akTMBM 1 NacvBuM Mo H6anaHc 3a AeHs, 32 KOWTO
ce OTHaca oueHkata. AKO aageH AeH e o06siBeH oduuManHo 3a HepaboTeH, M34MCNSABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe Ha [AANOBETE CE M3BbpLUBA Ha MbpBUS
cneasawy paboTeH AeH.

2. MNpy M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce W3MON3Ba €4MHHA W MoCneaoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTESNIHO Bb3HArpaXkaeHusita Ha YNpasnsBawoTo APYXeCTBO U
baHkaTa-genosnTap, KakTo 1 Apyry pasxoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®POHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OHOA, HamaneHa CcbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacmBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalieHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo o0a0bpeHn oT KomucuaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTdenna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.

4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLIBa Npy MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
LueHa Ha npuaobmeaHe. lMocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHuWka Ha ®OHJA ce v3BbpLWIBa, MO ChpaBeAvBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpedeneHa, KakTo cneasa:

5.1. HA UEHHM KHMXa W WHCTPYMEHTU Ha NapuyHus nasap, emuTupaHu oT Penybnuka Bbnrapus B
CTpaHaTa, TbpPryBaHW Ha MeCTa 3a TbProBus Mpu aKTUBEH Ma3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpefHoapuTMETMYHa OT UeHuTe ,KynyBa” nNpu 3aTBapsHe Ha nasapa 3a nocnegHus paboTeH [AeH,
06sBEHNM OT He no-Manko OT  ABaMa MbPBUMYHW AUIBPU HA AbPXABHU LEHHWM KHWMXKA, CbriacHo
AENCTBALLMA HOPMAaTMBEH aKT, ypexxaall, YCroBMUATa U pefa 3a eMUTUpaHe, npuaobvBaHe M uU3nnallaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyall, ye ueHaTa e M34MCIeHa Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHM LEeHM OT MbPBUYHUTE AMMBPU, TS CE U3NON3Ba NPSKO 3a npeoueHka. Mpu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT M PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosillaTa TOYka 3a [AEHS, 3a KOWTO Ce OTHacs OueHKaTa, 3a
nocneaBallla OLUeHKa ce npunara Hanu-61msko ycTaHoBEHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gageHuTe oT Penybnunka Bbnarapms LEHHW KHUXKa U MHCTPYMEHTU Ha MapuyHMUS nasap, KakTo u
Ha u3gafeHuTe OT Apyra AbpXKaBa YIeHKA LEeHHU KHMXa N MHCTPYMEHTM Ha NapuyHMs nasap, TbpryBaHu
Ha MeCTa 3a TbpProBusl NPy aKTUBEH Na3ap B Yy>x6uHa ce U3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM IEHS, 3@ KOMTO Ce OTHacs oLeHKaTa, obsBeHa
B €/1eKTPOHHA C1CTEMA 3a LieHOBa MHdopMaums;

6) B criyyalt ye YyXXaecTpaHHUSAT nasap He paboTu B IEHS KbM KOMTO Ce M3BbPLUBA OLIEHKaTa - Mo
LeHa "kynyea" npuv 3aTBapsiHe Ha Nasapa 3a nocneaHus paboTeH aeH, 0bsiBeHa B eNeKTPOHHa cucTeMa 3a
LieHoBa UHbopMauums.

B) B C/ly4ali, Ye LieHaTa M34uciieHa cbrnacHo 6ykeu ,a" u ,6” e 6pyTHa, TS ce M3Mnon3Ba NpsKko 3a
npeoueHka. [pu ycrnoBue, 4e UeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKU O
NepUOAMYHOCT M PaBHULLE Ha NNXBEHUTE KYMOHW, TS ce npeobpasysa B 6pyTHa u cnea ToBa ce M3Mon3Bea
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTersieHaTa LeHa Ha CKIKYEHUTe C TSX CAeNKU
3a [EHSIT, KbM KOWTO Ce M3BbpLUBa OLiEHKaTa,, 0bsiBeHa ype3 cuctemaTa 3a Tbprosusi Uan B 6opcoBumst
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610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHATa EMUCUS.

@) aKo He MOXe [fa ce ornpefeny ueHa rno pega Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo cpefHOapUTMETMYHA Ha Han-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBA
OLeHKaTa WU cpefHonpeTersieHaTa LeHa Ha CKIYEHUTE CbC CbOTBETHUTE LIEHHU KHWXKa CAENKM 3a CbLind
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/ly4al, Ye MMa CKITFOYEHN CAENKM U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce NpuNoXW T. a, LUeHaTa Ha akuuuTe, CbOTBETHO Ha nMpasaTa €
cpefHonpeTerneHaTa LeHa Ha CKIYeHUTe C TaX CAENKM 3a Han-6nmskus geH npe3 nocnegHus 30-
AHEBEH Nepuoa NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOUTO MMa CKITIIOUYEHW CAENKW.
B cnyyai, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBENMYEHME HA KanuTana unn pasaensHe
Ha akuuuMTe Ha eMuTeHTa MM e 06sBeHO M3NNalaHeTo Ha AMBWAEHT, CpefHonpeTerneHaTa ueHa no
M3peyeHne MbpPBO Ce KOpuUrMpa CbC CbOTHOLIEHMETO Ha YBEWYEeHWEe Ha KanuTtana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako HaW-6nm3kust aeH npe3 nocneaHns 30-AHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKATa, 3@ KOWTO MMa CKJTOYEHUN CAENKU € npeau
[EHS1, Cnea KOWTO mpuTexaTenuTe Ha akuuyM HaAMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3AensiHETO WM AEHS, OT KOWTO MpuTeXaTenMTe Ha akuuMu HAMaT NpaBoO Ha
AVBUAEHT.

5.4. Ha psanoBe Ha KONEKTUMBHUM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIKNK,
BK/IIOYMTENIHO B C/llydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLlBa Mo
nocnegHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTU - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxaectpaHHu obnuraunmn n apyrn opMmM Ha AbArOBU LIEHHW KHUXKA, AOMyCHATK A0
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAeNkM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLIBA OLiEHKaTa,, 0bsiBeHa upes
cucTemara 3a Tbprosust nnm B 6opcoBus 610n1eTnH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKN 3a TO3WN AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKkO He MOXe Aa ce onpefenu LeHa rno peda Ha T. 5.6., nocneagalla oueHka Ha obnuraumm ce n3BbpLUBa
No CpeaHomnpeTerneHaTa LeHa Ha CKIYeHUTe C TX CAENKU 3a Hav-6nuskus geH npe3 nocnegHus 30-
[AHEBEH Nepuos NpeaxoXxaall AeHs, KbM KOMTO Ce M3BBbPLUBA OLlEHKaTa, 32 KOMTO MMa CKITIOYEHW CAENKM.
5.7. Ha 6bArapckM U Yy>XAeCTpaHHM MPEXBBbPASEMMN LEHHU KHWXA U MHCTPYMEHTU Ha NapuyHus nasap,
[OMyCHATM A0 MAM  TbpryBaHW Ha (YHKUMOHMPALWLM PefoBHO, MNpu3HaTM U Ny6AnYHO AOCTHMHM
perynupaHu nasapv B 4y>xbuHa:

a) No nocnegHa LeHa Ha CKIloYeHa C TIX CAeSlka Ha CbOTBETHMSI Masap B AEHS, KbM KOWTO ce
M3BbPLUBA OLEHKaTa;

6) Npy HEBB3MOXHOCT Aa Ce NPUOXM HAaUYMHBLT 3a oueHKa no bykeBa "a" oueHkaTa ce M3BbpLIBa
no ueHa "Kynyea" npu 3aTBapsiHe Ha Na3apa B [eHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa B
€NeKTPOHHA CMCTeMa 3a LileHOBa MHMOPMaLMS Ha LIEHHW KHUXa;

B) NPV HEBB3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnefgHa LEHa Ha CKIloYeHa C TAX caenka B pamMkuTe Ha nocnegHus 30-gHeBeH nepuvog,
npeaxoxzaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa;

5.8. Ha AepvBaTMBHM (PUHAHCOBM WMHCTPYMEHTM C 6a30B aKTMB LEHHM KHWXA, AOMyCHaTUM A0 WM
TbpryBaHW Ha (YHKUMOHMpALWM PeaoBHO, MpM3HATM M Ny6AMYHO AOCTBMHWM perynvpaHn nasapv B
4y>xbrHa, ce M3BbpLUBA CbIMNacHo T. 5.7.

6. B cnyyanTe, KoraTo He ce NpoBeXxaa TbProBus Ha perynvpaH nasap B paboTHM 3a CcTpaHaTa AHWU Mu
KOraTto JafileHN LEHHM KHMXA Ca BPEMEHHO CMpeHu OT TbproBus, 3a MOCneaBalla OUEHKA Ha LeHHUTE
KHWXa, NPUeTW 3a TbproBusl Ha perynvMpaH nasap, ce npuemMa oOueHKkaTa, BanugHa 3a AeHs Ha
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nocnefHata TbpProBCKa CecuMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [pu nocneasalla OueHka Ha
obnuraummn nNo peaa Ha nspedeHne NbPBO Ce OTYMTa M HaTPynaHaTa MXBa 3a CbOTBETHUTE HM.
7. MpaBunoTo no T. 6 He ce Npunara, Korato Ha perympaHus nasap He ce NpoBexaaT TbProBCKMU Cecumn
3a noseye OT 5 paboTHU AHM.
8. MNMpaBmnoTo no T. 6 ce npunara u B Cly4auTe, KOraTo Ha peryavpaH rnasap He ce NpoBexXaa Tbproscka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bbnrapums.
9. LleHHuTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa 6bae onpeaeneHa cnpaseasivea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OUeHsBaT MO CnpaBeAMBa CTOMHOCT, M34YMCNIEHA CbIMIAaCHO MPUHLUMMIMTE U METoAMUTE,
onpeaeneHn nM noapobHo onmcaHn B oaobpeHuTe OT Komucmata 3a duHaHcoB Hapsop [pasBuna 3a
oLleHKa Ha nopTdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.
10. Bnorosete B 6aHKkM, napuTe Ha Kaca, NapU4YHUTE CPeacTBa MO pasnfawartesiHn CMEeTKU W
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAcCs OUEeHKaTa, KaKTo creaga:

1. CpOYHMTE BNIOFOBE - MO HOMUHANHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT MM A0XOA - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcTOMHOCT.
11. MNocneaBawa oOUeHKa Ha WMHCTPYMEHTUTE Ha MapuyHWUS nasap, AOMyCHaTM A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXXHOCT Aa Ce MnpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIWTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHm
B 0aobpeHuTe oT Komucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®OuHaHCoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KpPaTKOCPOUHUTE W
AbNAroCpOYHUTE 3a4b/MKeHNs No banaHca. 3aAb/mMKeHnsaTa, AeHOMUHUPaHN BbB BasyTa, Ce U34Mcnsasart rno
odumumanHmsa kypc Ha BHB, 0b6siBeH B AeHsl, KbM KOMTO Ce M3BbpLUBA OLieHkaTa. OueHKa Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MexayHapOAHUTE CYETOBOAHM CTaHAAPTM M CYETOBOAHATa MNOSMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPeKTOpUTE Ha YNpaBnsBalloTo ApY>XeCTBO npuema NpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE, KOMTO Ca Hepa3denHa 4acT oT lpocnekTa U CbaobpXaT
MPUHUMNUTE U METOAUTE 3a OLIEHKA Ha aKTUBUTE, KaKTO U CUCTEMATA 3a OpraHM3auusl Ha Tasu AEWHOCT.

2.15. Puckos npocdpun Ha POHAA

PuUcKbT, OTHacsaW ce A0 WHBECTMpaHeTO BbB (DMHAHCOBWM aKTMBK, € CblUeCTByBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPbLLUIAEMOCT Ha [AafleHa MHBeCcTMUMs Aa 6bae pasnMyHa OT oOvakBaHaTa. B
obLonpneTns cnyyan, PUCKBT € Bb3MOXHOCTTA Aa Ce peanusvpa 3aryba OT HAKOS Wan A0pu OT BCUYKK
HarnpaBeHN MHBECTULUN.

NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneaBa Aa ca MHMOPMMPAHWM 3a PUCKOBETE,
OTHACALWM Ce A0 MHBECTULMWN B LIEHHN KHUXA WU APYrY NNKBUAHU (DMHAHCOBM aKTMBW, 3a Aa MOraT JIeCHO
Ja onpeaensitT pyUcKoBuSi CM Npodun M Aa B3eMaT WHBECTMUMOHHM pelleHusi Ha 6a3ata Ha cBouTe
MHOMBUAYAHN LUEeNn, XOPU30HT 3a MHBECTUPAHE, FOTOBHOCT 3a NOEeMaHe Ha puUCK 1 ap.

BMCOKOTO HMBO Ha pUCK npearnonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja cblyecTByBa
rapaHums Takaea Aa 6bae nocturHara.
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AktmBute Ha ®OHIA ce mHBeCTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha pUCK U Ce noaabpxa
CTPYKTypa Ha aKkTMBWUTE B Mb/IHO CbLOTBETCTBUE C OrpaHUYeHunsTa, HanoxeHun ot lMNpasunata Ha OOHIA,
3AKNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocCblieCcTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHuMe Ha POHAA, YnpaBnsiBaloTo
APYXEeCTBO Ce CTpPeMM KbM 6anaHC Mexay >XeNaHWEeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA e M3NOoXKEH Ha XapaKTepHUTe CcneunduyHU PUCKOBE, MPOM3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOUTO € U3noxeHa AenHoctta Ha ®OHAA, mMoraT Aa 6bAaT KaTeropusupaHu no Aga
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucreMaTUuHM (CneumduyHn) puckoBe, CBbP3aHu C akTopu, OTHaCALWM ce A0 APYXeCTBa, B

UMUTO KHUXA Ce UHBeCTupaT cpeacTeata Ha ®OHIA n a0 YnpasBnaBalloTo ApYy»KeCTBo.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € MU3NoXeHa aenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOATHOCTTA Aa 6bae HapylieHa MaKpoOMKOHOMMYecKaTa CTabuiHoOCT B
Bbnrapus. MakpoMKOHOMUYECKM, CUTyaumsTa B CTpaHaTa Ce XapakTepusnpa Kkato ctabunHa, n OCHOBHUTE
(hakTOopy 3a TOBa BK/IOYBAT: MPUCHLEAVHABAHETO Ha bBbnrapus kbM EBponeickusi Cblo3, HUCKUTE
JaHbYHW CTaBKN, HACKOTO CbOTHOLLEHWe abpXaBeH Abnr: BBI1.

dakTopyM C NOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaAKpPOMKOHOMMYECKaTa CTabunHOCT ca
6IOMKETHUAT AedUUMNT, YBENMYABAHETO Ha 3a4TbXXHANOCTTa Ha AOMAaKWMHCTBAaTa U (MPMUTE, HAaTUCKLT OT
pasnnyHN coumanHn rpynu 3a pA3KOo YBeNuyaBaHe Ha 3ansaTuTe, cnaja Ha MpekuTe YyXXAeCTpPaHHU
MHBECTULINN.

TMosnTnyeckn puck — BbIMOXKHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna ot hMHAHCOBU MHCTPYMEHTH Aa
6bae noBnsiHa OT NONUTUYECKU (HaKTOpM.
MonutnyeckaTta cutyaumst B bonrapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbIHONpPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsSIHE Ha Hactoswmst [lpocnekT,
KPEAUTHUST penTUHr Ha bbnarapus B MecTHa M 4yxga BanyTa, OnNpeaeneH OT MeXAyHapoaHaTta
pevTuHroBa areHumst S&P 3a MeCTHa 1 YyaeCTpaHHa BanyTa € KakTo cneasa:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnekTusa.

Y [ObnrocpoueH: BB+ — cbc ctabunHa nepcnekTmea.
B nocnegHute roanHu bBunrapus ce xapaktepusmpa ¢ yHKUMOHMpaLLA nasapHa MKOHOMMKA WU NOMUTUKA,
HacbpyaBalla MHBECTULIMUTE.

AaHbyeH puck

KbM patata Ha Hactoswmsa [lpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AAHbK.
Mony4yeHnTe OT MECTHM W YyXAECTPaHHU (PU3NYECKM N IOPUANYECKN NMLA A0X0AM OT CAENKM C aKuuM Ha
WMHBECTULMOHHN APYXEeCTBA, M3BbPLUEHW Ha peryivpaH nasap Ha UEeHHW KHWXa He ce obnarar.
CobluecTByBa pUCK npedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

NHugpnaynorern prck ("pyck Ha NokynaTenHaTa cnocobHOCT”) — PUCKLT AOXOAHOCTTA OT MHBECTULUMUTE
Aa 6bae nosnunsiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLM B MKOHOMUKATA.

lNoavwHaTta nHdnaumns 3a 2014 r. (aekempn 2014 r. cnpamo aekemspu 2013 r.), M3MepeHa C NHAEKCa Ha
notpebutenckute ueHn, € MuHyc 0.9 %, kaTo Hapactea € 0.7 MPOUEHTHU NMyHKTa B cpaBHeHue ¢ 2013
roavHa. 3a nepuoaa 2000 - 2014 r. Hai-HWUCKaTa roamiiHa uHdnaums (-1.6 %) e namepeHa npes 2013 r.,
a Han-Bucokata (12.5 %) - npe3 2007 roauHa.
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BasiyTeH pMcK — Bb3MOXHOCTTA@ Bb3BPALLAEMOCTTA Ha MHBECTULUMOHHUS NopTdeinn aa 6bae noBaunsiHa
OT NPOMEHMU B KYPCOBETE Ha pas/IMyHUTE BanyTW, B KOUTO Ca U3JaAEHWN LLIEHHUTE KHUXKA, CbAbpXXalum ce B
MHBECTULIMOHHMS NopTdenn.

YnpaBnsABawloTo ApYXecTBO uHBecTupa cpeacrtsata Ha ®OHJA B akTMBW, AEHOMWHWMPAHWU NPEAUMHO B
neBoBe unu EBpo, HO He e U3K/TI0YEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B ApYry BanyTu. [JO MOMEHTa, B
KOMTO NEeBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HSIMa [a CblUECTBYBa BaJlyTEH PUCK 3@ eKCno3numMuTe B KOSTO U Aa € OT ABeTe BanyTu. YNpaBnsBalloTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKuMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXeHu OT nNpaBHaTa ypeaba B cTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
¢dvHaHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACs OCHOBHO [0 AbJIrOBUTE LEHHW KHWKa (obnuraumm), YMsSiTO CTOMHOCT ce
NpoMeHs1 B CNeAcTBME OT MpOMsIHAaTa Ha SMXBEHWUTE HMBA. [pu yBeNMYeHUMEe Ha JIMXBEHUTE HUBA €
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMUMM A Ce MOHMXM U Aa He 6bae peanvsupaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
MOHWXKEHME Ha JIMXBEHMTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMMEeHCMpaHO OT HapacTBaHEeTO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnsiBawoTo APYXECTBO Ce CTPEMWU Aa MUHMMM3MPA JIMXBEHWUS PUCK MbpPBO, 4Ype3 WMHBECTUpaHe B
KHWXa, U3gafeHn OT CTabunHn BbB (PMHAHCOBO OTHOLLEHME eMWUTEHTU M BTOPO, Ype3 ONTUMM3aums Ha
noptdenna, T.e. ynpaBleHWE Ha CpoYHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTUpa.

Mo-Manko € B/IMSIHUETO Ha JIMXBEHWUS PUCK BbPXY 4YacTTa OT MHBECTUUMOHHMS nopTdein, cbabpikalla
KHMWka 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap NPOMeHUTEe B JINXBEHUTE HMBA Aa BAUSAST BbPXY
BCUYKN MHBECTULNN, AOKONKOTO AUCKOHTOBUAT NPOLIEHT, N3MON3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA NasapH/ BAUSHUA Aa MOBAUSAT HernpeaBuAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4YeHWe 3a CbCTOSIHUETO W [OXOAHOCTT@ Ha MHBECTUUMOHHMS nopTdeinn Ha GOHOA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM M NOpTdeNa KaTo LU0 KbM ABMXKEHMSITA Ha Nasapa, Ha KOWTO
ce Tbpryeat. ,OBb AceT MeHMmMKMBHT” ALl KOHTPO/IMpa M MUHMMM3MPA TO3UM PUCK Ype3 MOCTOSHEH
aHa/M3 Ha nasapa W npunaraHeTo Ha noaxoAsWwy MeToaAn 3a YhnpaBfieHWe Ha WMHBECTUUMOHHUS
noptdenn.

JInKBHAEH pUCK — 4acT OT NnasapHus puck. OTbXXAECTBABA Ce CbC 3aTPyAHEHUS UM HEBL3MOXHOCT 3a
npoaax6a Ha onpeaesieH akTMB UK Lienna NnopTdein 3a KpaTbK Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBULLEHN TPAH3AKLIMOHHM Pa3Xoam UM KanuTanosu 3aryou.

Ha MaKpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTUETO Ha MKOHOMMKATA M Masapa KaTo uano. OuakBaHuaTa 3a
pa3BUTUETO Ha MKOHOMMKATA Ha CTpPaHaTa, KbM MOMEHTA Ha M3roTBAHE Ha HacTtoswwms [pocrnekT, ca
nonoXxuTenHu. ToBa [aBa OCHOBaHWE Ja Ce CMsTa, Ye MOKyrnaTesiHaTa CrioCOBHOCT Ha HACeNeHMETO Le
HapacTBa, KaKTO M Lle Ce 3acu/iBa MPUCLCTBMETO HA YYXXAECTPaHHW WHBECTUTOPU Ha ObArapckus
KanuTanos nasap.

KpeauTeH puck — ToBa € 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LIeHHa KHWUra Npy Heo4YakBaHu CbOUTUSI OT KPeAUTEH XapaKTep, CBbP3aHN C EMUTEHTUTE HA LIEHHM KHUXA,
HacpellHaTa CTpaHa No 60pcoBu N M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHU CbOUTUSI B bpXKaBUTE, B
KOMTO Te U3BBbPLUBAT AENHOCT.
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OOHADBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT HEeU3Mb/HEHME Ha 3aAb/DKeHusTa OT HacpewHata cTpaHa mno
N3BBbHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTbL/IMEHT, Ced KaTto Te ca
N3MBAHUAWM 3aAb/DKeHusATa Mo AafileHN COeNKM KbM TO3M KOHTpareHT. Y/l u3MepBa TO3M PUCK 4Ype3
CTOMHOCTTa Ha BCUYKM HENPUKTIOUYUIN CAENKU C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdeinn. He ce BKIOYBAT CAENKUTE CKIIOYEHW NPU YCIOBME Ha CeTbiMeHT DVP
(pnocTaBka cpelly nnawaHe) n Ha nasapuy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXaHU3BM.
3. VIHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHE Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaau KpeauTtHo Cbbutue npyu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTtune
BK/IIOYBA 0651BSIBAHE B HECHCTOATENHOCT, HEMMNaTeXoCnoCcobHOCT, CblUeCTBEHA NPOMSHa B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeVTUHT 1 ap. Y[ M3BbpLUBa KAYeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanun3 Ha 6asaTta Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha EMUTEHTAQ;
B. Ob6e3neyeHNeTo Ha eMUCUHsTa, B ClydanTe KOrato eMmcusita e obesneyeHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C WHBECTMPAaHETO B [AepuBaTUBHM MHCTPYMEHTM - BbL3MOXHOCTTa Aa ce
peanuaupat 3arybu nopaay HebnaronpusATHN U3MEHEHWSI B CTOMHOCTTa Ha AEPVBATUBHUTE UHCTPYMEHTH,
B kOuTO e nHsectnpan ®OHAbLT. OcBeH ropenocoyeHnTe PUCKOBE, AEPUBATUTE HOCAT U AOMBIIHUTENHN,
cneunduyHU 3a TIX PUCKOBE:

A. YnpaBneHckM pucK — AepuBaTUTE Ca CUHO Cneuuanu3npaHn WHCTPYMEHTW, YMETO W3MNOJ3BaHe
M3nCKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHW3Ma Ha AEeWCTBME Ha CaMus AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitTHa NpoMsiHa B LeHaTa Ha 6a30Busa akTuB, KypC UM MHAEKC
MOXe Aa foBefe A0 3aryba Ha cyMa, no-rofisiMa OTKOJSIKOTO € MHBECTMpaHa B AepuBaTa. Hskon aepusatn
MMaT noTeHumMan 3a HeorpaHuyeHa 3ary6a;

B. Puck oT norpelwwHo oueHsBaHe Ha AepvBaTta — MHOIO OT AEepUBATUTE Ca CIIOXHU MHCTPYMEHTU N YECTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT MoOxe Aa npeTbprv 3arybu nNpu Mokynka Ha
HagueHeHW aepuBaTu. B 3aknioueHne, n3non3BaHeTo Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLMOHEPH

YNpaBnsaBalloTo APY)XeCTBO MHBeCTMpa aktusute Ha ®OHJA B MMHOPUTAPHW MakKeTu OT LIEHHW KHUXa.
EMUTEHTUTE, YNNTO LIEHHW KHMXKA Ce TbpryBaT Ha 6barapckmsa perynupaH nasap, BCe olle He cnas3saT
n3uan0 NpuHUMNUTE 3a A06po KOPNOPaTUBHO YNpaBfieHne, KaTo YrnpaBnsiBaT akTMBUTE Ha KOMMAHUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWU aKLUMOHEpH.

N3MeHeHnsiTa B HOpMaTuBHaTa 6a3a, npe3 nocneaHuTe roamMHW, Hamanuxa TO3M PUCK, KaTo nogobpuxa
MeXaHM3MUTE 3a 3aliuTa Ha NpaBaTa M MHTEpecMTe Ha MUHOpUTapHWUTEe cobCTBEHMUM. YNpaBnsBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/IHUTENHO Aa HaMalu pucka KaTo MHBecTupa aktmeute Ha ®OHIA B KHMXKA
Ha eMWUTEHTM, Cra3Bally BUCOKM CTaHAAPTM 3a A0O6PO KOpNOpaTMBHO ynpaBieHue.

HecucrematuuHm puckose
CeKTopeH pHCK — CBbpP3aH C TOBA Aann UHBECTULMUTE B aZleH CEKTOP HAa MKOHOMMKaTa uMaTt no-gobpa
WKW NO-/10Wa Bb3BPbLUAEMOCT OT OYaKBaHaTa OT MHBECTULMMK B APYr CEKTOP.
MpPOrHO3MpaHOTO MOJSIOXKUTENHO Pa3BUTME HA WKOHOMMKATa, KaTo Ua0, U KanuTanoBus nasap, B
YaCcTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BUTME Ha CeKTopa WM Y4YaCTHUUMTE B HEro u4pes
yBeNN4YaBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTMPAHE.
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MeToauMTe 3a YnNpaBfieHWE Ha WHBECTUUMOHHM MOPTMhENIN, KOUTO Ce W3MON3BaT, MO3BONSBAT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NoAAbPXa A0bpe CTPYKTypupaH nopTdenn oT LueHHU KHuxka Ha P “Obb
Fnoban Pactex”, KbAeTO CEKTOPHUAT PUCK € MUHUMU3NPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeAUTU, KOSITO € CTPOro OrpaHunyeHa ot
30KNCAOMNKW 3a porosopHuTte doHaoBe. 3a ®OHOA peicTBaT CTporv npaBuia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuUTENHO HOPMATMBHO OrpaHuMYeH, MpuW KOETO CbLUMAT Ce cBeXaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmnero - ,0bb Acet MeHnmxMbHT” A[l ocurypsiBa noaxogsiua OpraHuM3aumoHHa
CTPYKTYpa, Y4acCTMETO Ha BMCOKOKBaNM@MUMpPAHN CNeumannuct 1 npuiaraHe Ha noaxoAswim MeToau 3a
ynpaBneHue Ha nopTdeiina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

CrnieyngbnyeH puck or nopreperisia — npomsTvua OT PUCKA HA Pa3IMYHUTE BUAOBE LIEHHWU KHUXKA M OT
CNeunUYHMS PUCK Ha [PYXXECTBATa, YMWUTO KHUXKA Ca BKJIIOYEHWM B MnopTdeina. Bcuukvu BUOoBe puck
NoANeXaT Ha MOCTOSIHEH aHANMU3 U KOHTPO OT YNpPaBNsBaLLOTO APY>XECTBO.

2.16. OnpepensiHe Ha EMMCUOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eavH asn Ha ®OHA ce onpepenst Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbpLUBA OLIEHSIBAHETO") 3a NpeaxoaHns (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa” unm
»I€H, 32 KOUTO ce OTHaca oLeHkaTa”), cbobpa3Ho MpaBunaTa 3a oLeHKa Ha nopTdeinna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A, KakTo 1 C AelCTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, KoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eavH aan v nsuucnasa EC n LUOW noa koHTpona Ha baHkaTa—aeno3uTtap.

BpemeBn rpagpmk Ha npoyegypara 3a oOnpegesITHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [Jo 10:00 yaca Ha AeHs, B KOMTO Cce M3BbpLUBA OUeHKaTa (AeH T+1), YNpaBnsBalloTo ApY>XeCTBO
nonyyaesa ot ,LeHTpaneH paenosutap” A wuHdOpMaums OTHOCHO cAenkuTe 3a npodaxba wu
0bpaTHO M3KynyBaHe Ha AANOBE C MPUKIIOYUA CETb/MEHT WM 3a bpos aanose Ha ®OHJA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha [eHsl, B KOMTO Ce U3BbpLUBa oueHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [EHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

Mpasunata 3a HCA; [laHHUTE u/unn aHanusuTe, U3N0M3BaHU NpU ONpeaensHe Ha cnpaBeanBaTa

CTOMHOCT ce npunaraT KbM M34YMCNIEHMETO Ha CbOTBETHATA LIEHA W Ce CbXPaHSABAT MUHWMYM MeT

roAVHM.

Y ce n3BbpLIBA NpeEOLEHKA Ha aKTMBUTE MO CrpaBeasiMBa CTOMHOCT, U3roTesa ce H6anaHc Ha ®OHIA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBalwoTo APYXKeCTBO
npegocrtasst Ha baHkaTa-geno3uTap usnata uHdopMauus 3a onpeaeneHata HCA Ha eavH asn
(BKkNOUMTENHO 3a 6post Ha NpoaaaeHUTe M 06paTHO U3KYMNEHU ASNOBE C NPUKIKYNA CETBIMEHT),
KaKTO n 3a usuncnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbPLUBA OUeHKaTa (aeH T+1) YnpaBnaBawoTo APY>XECTBO
nony4asa NOTBbpXKAeHWNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTa (aeH T+1), obsassasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHu 3a
[lEHS1, 3a KOUTO Ce OTHacs oueHkaTa (aeH T):

<=
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Y Mo noaxoaswy, Ha4uH nocoyeH B lNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
KnoyoBa MHpopmauuns Ha ®OHIA — www.ubbam.bg

Y Ha KomucmsaTa 3a p1HaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YnpaBnsBallOTO APYXECTBO MMa CK/IOYEH AOroBOp 3a MOJ3BaHe Ha
Mpexa OT oducK, KoeTo/uTo rn 0bsBsIBa/T Ha ruweTaTa 3a npogaxk6a/obpaTHO M3KynyBaHe.

6. W3uucnenute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B UHTEpHET CTpaHuuaTa Ha
YnpaBnsBawloTo ApyXecTBo- www.ubbam.bg

7. Mpwv uzuncnasaHe Ha HCA, EC n LIOW, YnpaBnsiBawoTo APY>XECTBO M3M03Ba NOAXOAsL, codTyep,
KOWTO My MO3BOJIsIBa Aia BoAWN cyeToBoACTBOTO Ha POHA OoTAEHO OT CBOETO COHCTBEHO.

8. Usanata pokymeHTaumss m uHdopmaums, msnon3eaHa 3a onpepensHe Ha HCA, EC n LOWN ce
CbXpaHsiBa OT YNpaBAsBaLOTO APYXXECTBO Ha XapTWEH, MarHUTeH, ONTUYEH WK ApPYr TEXHUYECKM
HOCUTEN MUHUMYM 5 roamHuW, NO HauYMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPM3UPaHn
OT Hero nvua. 3a AOoMbJHWUTENHA CUIYPHOCT, MHOPMaUmaTa ce CbXpaHsiBa U Ha BTOPU MarHUTEH
HoCcuTen.

2.16.1. MeTtoa M 4yecToTa Ha M3uYMCNIsiBaHEe HAa eMMCMOHHATa LUeHa M ueHaTta Ha obpaTHo
M3KynyBaHe

EMucoHHaTa cToMHOCT M LleHaTa Ha 06paTHO W3KynyBaHe ce onpeaensiT BCeku paboTeH AeH oT
YnpaensBsawo apyxectso ,OBb AceT MeHMmKMBHT” Afl, Ha 6a3aTa Ha OUEHKa Ha aKTUBWTE U NacueBuTe
Ha ®OH/A 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBKTE Ha eamH asn (HCA 1 asan) ce nauncnsea no cnegHata dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha POHLAA / bpos A5/10B€ B 06pbLyEHNE

[lo pocTuraHe Ha HeTHa CTOMHOCT Ha akTMBUTE Ha doHZa B pa3Mep Ha 1 000 000 nB. (eaMH MWIMOH
nesa), EMucnonHaTa ctoiiHocT (EC) e paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eanH Ass.
Cnep kaTo HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha ¢oHAa NpemMuHe pa3mepa ot 1 000 000 nB. (eavH MWANOH
neea), emMucmoHHaTa ctovHocT (EC) cTaBa paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn,
yBENUYEH C pa3xoauTe no emuTupaHe. PasxoauTe 3a eMUTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
NMHBECTUUMNATA, KAKTO cneasa:
- 1. NMpn nopbyka Ao 25 000 neBa (BkItOUNTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopbuka ot 25 000 nesa po 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[ECETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkntouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asan;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.

Mpu cknouBaHe Ha [loroBop 3a CUCTEMATMYHO uHBecTupaHe (CUIM), pa3xoaute NO eMUTUpaHe ce
HauMCnABaT BbPXY BCSKA MbpBa BHOCKA Cfief CKIOYBAHE Ha AOroBOpa, CbOTBETHO BbpXY BCSKA MbpBa
BHOCKa Cnef rnpeforoBapsiHe YyC/oBMSATa Ha [OroBOpa, Kacaewm npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 pgs/1— 3a €4HOKpaTHU CAEJKY, MbpBa BHOCKA C/1IE4 CK/TIOYBAHE Ha A0roBopa U BCSIKa MbpBa
BHOCKa C/1€4 MPeforoBapsiHe yC/I0BUSTa Ha 4OroBopa (MbpBu BHOCKM), Kacaelym rpoMsHa B pasmMepa Ha
meceqHaTa BHocka o CUI, A0 AOCTUraHe Ha HETHA CTOMHOCT Ha akTUBUTE HAa QOHAA B pasmep Ha 1
000 000 71B. (egquH MWIMOH /1€BA)
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Cneq npemmHaBaHe Ha pasmepa or 1 000 000 71B. (equH MWIMOH JIEB3) Ha HETHATA CTOMHOCT HAa
aKTUBUTE Ha POHAA.

EC = HCA 1 gan + 2.00%*HCA 1 gsan — 3a €4HOKpaTHuU GAEJIKU U MbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCcTuumns 4o 25 000 /1B. B/IHOYNUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gan — 3a €4HOKpaTHU GAEJIKU U MbpPBU BHOCKU 10 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuymns ot 25 000 s18. o 100 000 71B., BK/IHOYUTE/IHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa1 — 3a €4HOKpAaTHU GAEJIKU U TbPBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpyu nHBecTuymns ot 100 000 718. o 200 000 /1B. BK/IIOYUTESIHO,

EC = HCA 1 g5, npn nHBectuyms Hag 200 000 7iB.

EC = HCA 1 gan — 3a riociegsalyn BHOCK 110 [JoroBop 3a cUCTEMATUYHO MHBECTUPAHE, KOrarto HE e Ha
JMLE TPELOroBapsSHE yCioBuATa Ha [0roBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pasMepa Ha
MeceyHaTa BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH AN Ha
OOHOA. ®OHIA He HauncnsBa pasxoau 3a 06paTHO M3KynyBaHe.

Ljon = HCA 1 g4,

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoam 1 Takcm 3a MHBECTUTOPA :

pasxoaM 3a eMWUTUpaHe — A0 AOCTUraHe Ha HeTHa CTOMHOCT Ha aKkTuMBUTe Ha (oHAa B pasMep Ha 1
000 000 nB. (eavH MMAMOH NeBa), He Ce HauucnseaT pa3xoau 3a emuTupaHe. Cnea KaTo HeTHaTa
CTOMHOCT Ha aKkTuBuWTe Ha (oHAa npemMuHe pa3mepa ot 1 000 000 nB. (eaMH MWAMOH neBa) ce
HauMcnaBaT pasxoau 3a eMUTUPaAHE, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha UHBECTULMSTA:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAYUMTENHO) — 2 (ABE) HAa CTO OT HETHATa CTOMHOCT Ha
aKTUBWUTE Ha eauH asan;

- 2. Npv nopbuka ot 25 000 nesa fo 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €AVH Asin;

- 3. MNpw nopbyka ot 100 000 nesa go 200 000 nesa (BkntoumTenHo) — 1 (egHo) Ha CToO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;

- 4. MNpu nopbyka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHA Ha HETHATa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.
Y Takcu, cebupaHun oT YnpaBnsBsalwoTo APYXECTBO, CbIflacHO HerosaTa Tapuda.
Y ppyrn pa3sxoau M Takcu, npeasmaeHun B Tapudarta Ha ruweTarta, KOUTO NpuveMaT MOpbYKM BbB
Bpb3Ka ¢ [1® ,,Obb Moban Pactex”.
NHBectutopuTe npugobusat asnose Ha A® ,0bb Moban Pactex” no eMMCMOHHA CTOMHOCT M 3asBsiBaT
TAXHOTO 06paTHO M3KyrnyBaHe MO LieHa Ha 06paTHO M3KyMnyBaHe.
[lo pjocturaHe Ha HeTHa CTOMHOCT Ha akTuBuTe Ha doHZa B pa3mep Ha 1 000 000 nB. (eavH MWAMOH
neBa), B EMUCMOHHATA CTOMHOCT Ha aanose Ha A® ,Obb Moban Pactex” He ce BKIOYBAT pa3xoau Mo
emutupaHe. Cnea npemMrMHaBaHe Ha pa3mepa oT 1 000 000 nB. (eaAnH MUIMOH NeBa) Ha HETHaTa CTOMHOCT
Ha akTuBUTE Ha poHAa, B EMUCMOHHATA CTOMHOCT Ha Asnose Ha A®d ,,0bb Moban Pactex” ce BkIo4BaT
pa3xoan no eMuTupaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTMUMATA, NOCOYEH B M3peyeHue
MbpBO Ha T. 2.16.2, T.e TakcaTa, KOSATO Ce Hauyucnsea nNpu emutupaHe Ha asnose Ha A ,0Obb Moban
Pactex” e B pasmep B 3aBMCMMOCT OT pa3Mepa Ha WHBECTULMSTA, MOCOYEH B M3PeYeHue MbpBO Ha T.
2.16.2,,
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KoraTto e ckntoyeH [oroBop 3a CUCTEMATUYHO WMHBECTMPAHE M A0 [AOCTUraHe Ha HETHa CTOMHOCT Ha
akTuBuTe Ha ¢oHaa B pa3mep Ha 1 000 000 nB. (eauH MUAMOH neBa), pas3xoam MO eMUTUpaHe He ce
Hauncnaear.

KoraTo e cko4veH JJoroBop 3a CMCTEMATUYHO MHBECTUpaHe cnef npeMmHaBaHe Ha pasMepa oT 1 000 000
nB. (eaMH MWUAMOH NeBa) Ha HeTHaTa CTOMHOCT Ha aktTueBuTe Ha ®OH[A, pa3xoauTe NO eMUTMpaHe B
pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSATa, MOCOYEH B M3peyeHwe Mbpeo Ha T. 2.16.2,ce
HauMCnsABaT caMo Mo OTHOLUEHME Ha MbpBaTa BHOCKA MO AOroBoOpa, CbOTBETHO BbPXY BCAKA NMbpBa BHOCKA
cnep npeforoBapsiHe YC/ioBMSATa Ha AOroBOpa, Kacaelm npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCAKa CneaBalla BHOCKa € 6e3 pa3xoan 3a emuTupaHe. ToBa M3UCKBaHE ce
npunara v B ClydauTe Ha npegorosapsiHe Ha [1oroBop 3a CUCTEMaTMYHO MHBECTUPaHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyante korato [oOroBopbT 3a CUCTEMAaTUYHO
MHBECTUpPaHe € 6un npekpaTeH M Cnef ToBa € CK/IKYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO LUE BK/IHOYBA pa3xoaM 3a eMUTUpaHe, a 3a BCAKa CniefBalla BHOCKA LWwe e paBHa Ha HCA
Ha eavH asan.

B ueHaTa Ha obpaTHOTO u3KynyBaHe Ha asnose Ha A® “OBb Moban Pactex” He ce BKIOYBAT pa3xoau
no obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eavH asn.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUMpPaHe W BbBeXAaHe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asanoseTe Ha ®OHJA, YnpaBnsaBawoTo APYXeCTBO € A/TbXHO [a YBeAOMMU NpuTexaTtenmTe Ha AS/0Be
Ha OOHOA upe3 nybnukaums Ha WHTEpHET CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
onobpeHneto Ha npoMeHute B [lpaBunata Ha @OOHOA oT KomucuaTa 3a (pMHAHCOB HAA30p.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSIBAa HaW-KbCHO Ha cCneasawms AeH cneg
Y3HaBaHETO 3a 0406pEeHNETO Ha NPOMEHUTE.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHE Ha CTOMHOCTTA Ha eAuH Asn, B pe3yntaT Ha KOSITO €
3aBMLUEHA HEroBaTa EMUCMOHHA CTOMHOCT MM € 3aHWXKEHA HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH As, YNpaBnsBalloTo APYXEeCTBO unn baHkaTta-
Aeno3uTap ca AMbXHM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexaTtens Ha A810Be, 3aKynua As10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHZA B 10-aAHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpellkaTa, OCBEH akO NpUTeXaTensT Ha
asnose e 6un HegobpoCbBECTEH.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3ynTaT Ha KOSiTO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT MMM € 3aBULLIEHA LieHaTa My Ha obpaTHO uskynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn, YNpaBnsiBalwoTo ApyxecTtBo win baHkaTa-
[Aeno3nTap ca AMbXHU Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-gHEeBEH CpOK OT KOHCTAaTUMPaAHETO Ha
rpeLukaTa.

Mpu nonyyaBaHe Ha MOTBbPXAEHME 3a CK/OYEHA CAenka Mo nowiata, B C/lyyall 4ye MHBECTUTOPBLT o
3as1BM M3PUYHO B NOpbYKaTa, TOW 3analla Takca cbrnacHo Tapudata Ha “"OBb AceT MeHMmKMbHT” A/l

B cnyyal, ye MHBECTMTOPBLT MoMcka Aa My 6bae v3aadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
genosuTtap” Al 3a npuTexaBaHUTe OT Hero AsnoBe Ha ®OH[A, Ton 3annawa Ha ,0BB Acet
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpwn cBOEBpeMeHHO nojaBaHe Ha NopbYkKa 3a 0TKa3s, cAesika He ce OCbLecTBsIBa.

MHBecTUTOPBT 3annawa Takca no Tapudarta Ha YNpasnsasawoTo APY>XECTBO Npu nodaBaHE Ha nopbyka
3@ MNOeMaHe Ha pJsnoBeTe My OT MOACMETKA Ha MHBECTMUMOHEH MOCpedHWK, MO MOACMETKa Ha
YNpaBnsBawloTo APYXXeCTBO.

MHBecTUTOpBT 3annawa Takca no Tapudarta Ha YNpaBnssawwoTo APYXECTBO Npu NoAaBaHE Ha nopbyka
3a MpexBbp/fisHE Ha AA/10BETe MYy OT MNOACMETKA Ha YrnpasnsiBawoTO APYXECTBO MO MOACMETKA Ha
WHBECTULMOHEH MOCPEAHUK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eavH JIeBOB A0roBopeH (oHA, Cbliyo
opraHu3unpaH u ynpasnssaH oT ,,Obb AceT MeHMMKMBHT” ALl, 1 nokynka Ha aanose ot A® ,,Obb noban
Pactex”, MHBECTUTOPBT 3annalla pa3xoauTte 3a eMutupaHe Ha asnose Ha AP ,Obb Moban Pacrex”,
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KaKTo M pas3xoauTe 3a obpaTHO U3KyryBaHe Ha ASANOBETE Ha ApYyrns NeBoB (POHA, ako MMa TakuBa U
CbrNAacHO YCNOBUATA 3a 3annalaHeTo uUM.

B cnyyanTte Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A® ,,Obb Moban Pactex” n nokynka Ha Asnose
OT Apyr NIeBOB AOroBOpeH (PoHA, CbLUO opraHusupaH u ynpasnssaH oT ,,OBb AceT MeHnmxMbHT” Al
WMHBECTUTOPBT HAMA [a 3annawa AOMbAHWUTENHW pa3xoan Nno obpaTHO M3KynyBaHe, a camO pa3Xxoau Mo
eMUTMpaHe, ako ca NpeaBuAEeHN TaKMBa..

B cnyyaii, Ye MHBECTUTOPBLT He NpofaBa LSIOTO MPUTEXABAHO OT HEro KOMMYECTBO AS/IOBE WU Xenae
“3aaBaHe Ha Aeno3nTapHa pa3nuycKa 3a OCTaTbka, KaKTo M 3a HOBOMpUAoObUTUTE AS/0Be, TOW CrleaBa Aa
3annaTtM TakcaTa 3a W3[aBaHe Ha [erno3vdTapHa pas3nucka 3a [MOoKyrnkata, a 3a ocTaTbka oT
npuTeXaBaHWUTE AAN0BE MNoAaBa OTAeHa NopbYKa 3a U3[aBaHe Ha Aeno3vTapHa pasnucka.

MopbukuTe 3a u3gaBaHe M obpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce m3nMbAHSBAT, CaMO akKo
NHBECTUTOPBT € OCUIypun CpeacTBa, 3a M3Mb/HEHWMETO Ha camaTa CAenka, U e 3anniaTui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNIKMBHT” AL,

Mpy noaaBaHe Ha MOPbYKKM, CTOMHOCTTa MM Ce pasfenss Ha eMUCMOHHaTa ctouHocT. ,OBB Acer
MeHnpKMBHT” ALl € ocurypuno Mpexa oT oducu (ruwerta), KbAeTo MHBECTUTOpUTE MoraT Aa nogasat
NopbYkM 3a MOKynka M npogaxba Ha psnosete Ha GOHLA. ToBa ca oUCLT Ha YNpaBnsBaLOTO
APYXXeCTBO, KnoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B lMNpunoxeHne N2 1
KbM HacToawms MpocnekT, BKAYUTENHO U BbB BupTyanHus kinoH Ha “OBB” A/l.

B cnyyait 4e wusBbplBaT MOKynka waM npogaxba Ha AasnoBe Ha ®OHOA npe3 TasuM Mpexa,
WHBECTUTOPUTE He 3anfawart AONb/HUTENHM OpOKEpPCKM TaKCM U KOMUCUMOHHKM, CBbp3aHn C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUpPaAHETO Win 0bpaTHOTO W3KyrnyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OH/JA vHBecTupa B AS/10BE Ha APYrY KONMEKTUBHU MHBECTULMOHHM CXEMU MW NPeanpuaTus 3a
KONEKTUBHO MHBECTUPaHe, ynpasnsiBaHW npsko unu no generaums ot ,,Obb AceT MeHnmxMbHT” AL unu
OT Apyro apyxecrtso, ¢ koeto ,Obb AceT MeHUmXMBHT” ALl € cBbp3aHO 4pe3 obWwo ynpasneHne unu
KOHTPOS, UK Ype3 3HAYMTESTHO NMPSKO UK Henpsko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
LPY>XeCTBO HeAMa Aa cbbupaTt Takcu npu npoaaxbata v 0bpaTHOTO M3KynyBaHE Ha ASNMOBETE HA Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHuK, MecTaTa 1 yectoTaTa Ha nybsimKyBaHe Ha eMUCUMOHHATa LieHa U LieHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgssioBeTe

,OBb AceT MeHnmkMbHT” Al Ny6nMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asanose Ha ®OHIA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTta Ha YNpasnsiBaWOTO APYXeCTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHE Ha ASN0Be
Ha ®OHJA ce npepoctaBs exeaHeBHO M Ha Komucmata 3a ¢umHaHcoB Haazop. [Apyru cboblueHus,
npeaBuaeHn B 3akoHa v Mpaeunata Ha POHA ce nybnukyBaT Ha CblUaTa MHTEPHET CTpaHMLa.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lpocnekta, Mpasunata Ha ®OHAA, [loKkyMeHTa C K/IO4OBa
nHdopMaumns 3a WHBECTUTOPUTE W MNEPUOAUYHUTE OTYETH, KakTO W Aa nofny4vaT [AONbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,0bb AceT MeHnmpxkmbHT” ALl : 6yn. “Togop Anekcangpos” N2 9, rp. Codus, bbnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a KoHTakTh :
CredaH ToMHeB (+ 359 52) 685467, EmunusaH Oumutpos (+ 359 2) 8113774 wunu Xapu SH4eB
(+359 56) 897003. KnoHoBeTe Ha ,0ObeanHeHa bbnrapcka baHka” ALl B CTpaHaTa, KakToO ca
nocoyeHun B lMpunoxeHne N2 1 kbM HacToswms MNpocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C
KIMEHTW, OT noHeaenHuk Ao netbk ot 8.30 Ao 16.30 vaca;

Y  WHTepHeT cTpaHMUaTa Ha YNpaBnsiBaLLOTO APYXXECTBO Ha aapec : www.ubbam.bg
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2.18. UHdopMauus OTHOCHO HAaUMHA, pa3Mepa U U3UUC/IIBAHETO Ha Bb3Harpa)kaeHneTo,
NJ1IaTUMO OT AOroBOpHUA (hOHA Ha YNpPaBNABALLOTO APYXXECTBO, AeNO03UTaps UIN
TPeTH LA, KAaKTO M Bb3CTAaHOBSAIBAaHETO HA pa3xoauTe OT A0oroBopHMs ¢hoHA Ha

ynpaBnfiBaWoTO APYXXeCTBO, AeN0o31UTapsa WK TpeTu nuua

Bb3HarpaxaeHuerto, rsiatuMo ot POH/IA Ha YnpaBnaBaLwloTo ApPYKeCTBO

Bb3Harpa)kaeHWeTo Ha YnpaBnsBalloToO APYXECTBO ce onpeaens ¢ peweHve Ha CbBeTa Ha AnpekTopuTe
KaTo MpOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPeAHO roAuLIHaTa HETHa CTOMHOCT
Ha akTmBuTe Ha ®OH/A.

Bb3HarpaxaeHneTo ce nsuncnssea Bcekn paboTeH aeH, Ha 6asaTta Ha paboTHUTE AHM B roavHaTa, KaTo B
Kpas Ha roauHaTa ce u3paBHsaBa. B cnyyait, ye ce nonyum HagnnaTeHa cyMa oT ctpaHa Ha ®OHIA, Ta ce
npucnaga oT Bb3HarpaXkaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXXECTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHme MecevyHo KaTo Hapexaa nnawaHeTo oT cmeTkuTte Ha ®OHA B baHkaTa—aeno3ntap KoM
nmocoyeHa OT Hero cmeTka Ao 10-To (geceto) umcio Ha Meceua, Cfefgall Meceua, 3a KOMTO
Bb3HarpaXxaAeHMeTo Ce Ab/DKU.

Bb3HarpaxxaeHVeTo Ha YNpaBnsBalloTO APYXECTBO He Ce HAaYMCnsABa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eanH MUNMOH) ne.a.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

M3uncnsisa ce 3a Bcekun Mecel, Ha 6asaTta Ha CKIoYeHMs AOroBop 3a Aeno3uTapHU YCyru, KaTo ToBa ca:
Takca 3a NPOBEpPKa Ha M34nc/ieHaTa OT YNpaBsBalloTo APYXXECTBO HETHA CTOMHOCT Ha akTMBMUTE, HETHa
CTOMHOCT Ha aKTUBWUTE Ha €4MH AsJl, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO u3kynyBaHe Ha ®OHJA,
TaKca 3a CbXpaHeHue 1 TpaHcdhepn Ha (UHAHCOBU MHCTPYMEHTM, 6aHKOBM TakCu 3a NpeBOAM, TaKCu 3a
KOpropaTMBHU CbbUTUS, CbAEWUCTBME MpWU npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOVHO AaHbYHO
obnaraHe/ v apyru TekyLwm pa3xoam, CBbp3aHu C yNpaBneHNeTo Ha noptdenna Ha POHIA.

Bb3HarpaxpaeHmero, nsatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEeAHULM,
LlenTpaneHn aeno3utap, Komucus 3a (pmHaHCOB HaA30p)
M3uncnsea ce Ha 6asaTa Ha CK/OYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

YNpaBnsBalloTo APY>XECTBO CM Bb3CTaHOBSABA U3BbLpLUEHUTE 3a cMeTka Ha ®OHA pa3xoaun, CBbp3aHu C
yupeasiBaHeTo My, a MMeHHO: Takcu 3a u3gaBaHe Ha paspelleHve oT Komucmsa 3a puHaHCOB Haa3op,
nspasaHe BYJICTAT Homep, npucBosiBaHe Ha ISIN v perncrtpaumst Ha emucusa B LleHTpaneH aenosutap,
KaKTo W Apyrn pasxoau, KOMTO YMpaBnsBallOTO APY>XKECTBO Moema, 3a cMeTka Ha ®OHA, aokato
®OHAODbT Habupa cpeacTsa.

OOHADbT Bb3CTAaHOBABa HanpaBeHWTE OT YMpasnsBaWOTO APYXECTBO Pa3xOAu MNpW yypeasiBaHETO Ha
®OHAA, no npeaxoaHOTO M3peyveHure, cnep AOCTUraHe Ha MMHUMAHaTa HETHA CTOMHOCT Ha aKTUBUTE
Ha ®OHJA B pa3mep Ha 1 000 000 (eanH MUAMOH) fieBa U KaTo Cna3Ba OrpaHMYeHusITa pa3xoauTe da He
HaaBuwagaT 5% OT cpefHaTa roauHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHJA.

OOHADbT He Bb3CTaAHOBSIBA pa3xoamn Ha ApYyru TpeTn nuua.
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3. Nudpopmaumsa otHocHO BaHkaTa — geno3uTtap
3.1. HaumeHoBaHMe, NpaBHO-OpraHM3auMoHHa ¢opmMa, ceganuile M riaBHO ynpasBJsieHue,
aKo e pa3/In4yHO OT CefasmLLeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuwie M aapec Ha ynpasneHue: Penybnuka bvnrapus, rp. Codwus, pavoH Butowa, yn.
OkonospbcTeH MbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, NpeperncTtpnpaHa B TbproBCKuUsi
pernctbp KbM AreHums rno snucBaHusaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., nsgageHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoOBa AENHOCT;

Tenedonum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH apgpec (e-mail) : custody@postbank.bg

EnekrpoHHa ctpaHuua B MHTepHet (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTW, npuTexasaHu ot @OOH[A, ce BnucBaT B perncrbpa Ha
“UeHTpaneH agenosutap” A KbM noacMeTkata Ha baHkaTa—AenosuTtap, a OCTaHanuTe My akTuMBWU ce
CbxpaHsBaT B baHkaTa-Aeno3nTap, KOATO U3BbPLLBA M BCUYKM MlalaHna 3a cMeTka Ha @OHJA.
baHkaTa-geno3uTap :

Y  KOHTpO/Mpa OnpeaensiHeTo OT YMpaBisBalOTO APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTuBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha POHAA,

Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KyNyBaHe 1 obe3cnneaHeTo Ha asanosete Ha ®POHIA ga ce
n3BbpwBa B cboTBeTcTBME CbC 3AKWUCANKW, akTtoBeTe Mo npunaraHeTto My u lpaBunata Ha
OOHJA;

Y cneam 3a cnassaHeTo Ha 3AKWUCANKKW, aktoBeTe no npunaraHeTo My u lNpasunata Ha ®OHAA,
MpU U34MCNsSIBaHE CTOMHOCTTA Ha AS/IOBETE MY;

Y cnean 3a npeBexaaHeTo B 0buyalHuTe cpokoBe B non3a Ha ®OHA Ha BCMUKM MapU4HK
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT NopTdeina;

Y ocurypsiea CbbupaHeTOo M M3MNon3BaHETo Ha npuxoaute Ha OOHOA pOa ce wm3BbplIBA B
CbOTBETCTBME CbC 3akoHa w [lpasunata Ha @OOHAA, BKIOUATENHO Crean  Jdanu
Bb3HarpaXxaeHMeTo Ha YnpaBisBallOTO APYXeCTBO € M3YMCIEHO W U3NnaaTeHO B CbOTBETCTBUE
CbC 3aKkoHa u [MpasunaTta Ha ®OHOA v ganu e crnaseHo orpaHWYeHNETOo 3a pasxoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexga ce C noBepeHMTe 3a CbXpaHeHwe akTmeu Ha OOHOA camo No HapexaaHe Ha
ONpPaBOMOLLEHN NMLUA M aKO [JafieHUTEe HapeXAaHusa He NpoTMBOpeYaT Ha 3akoHa, Ha lpasunata
Ha ®OHZA vnu Ha [loroBopa 3a Aeno3nTapHu yCaiyru;

Y pemoBHO, Hal-Mafko BeAHBbX MEeCeYHO, Ce OTyMTa npea YnpaBnsBaloOTO APYXXECTBO 3a
nosepeHuTe aktnem Ha ®OHJA n n3BbLPLUEHUTE onepaummn C TSX;

Y npv OTHEMaHE Ha /MLEH3a 3a U3BbPLIBAHE Ha AEVWHOCT, MpWU MpekpaTsBaHe WM obsiBABaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBaLWLOTO APYXXECTBO M3BbpLUBA YNpPaBUTENHU AENCTBUS 3a nepuoa
He No-AbAbr OT TPU Mecela A0 CKYBaHe Ha AOroBOp C ApPYro ynpasnsBallo APYXeCTBO UAn Ao
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe WMAW BAMBaAHE M NpW MNosyYyaBaHe Ha ogobpeHune 3a
3aMsiHA Ha YNpaBnsiBawWOTO ApPYXeCTBO wnuM npeobpasyBaHeTto Ha ®OHA oT cTpaHa Ha
KomucusaTa 3a purHaHCOB Haa3op.

- 47 -


mailto:GNikolov@postbank.bg
http://www.postbank.bg/

OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

3aabmkenus Ha baHkaTa — geno3uTtap

BAHKATA - AEMNO3NTAP ce 3aabimkasa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJTTAPUS:
1. Jda cbxpaHsiBa CobctBeHoctTa Ha ®OHJA B bbarapus, kato 6e3HannyHuTe OUMHAHCOBU
WHCTPYMEHTM Ce CbXpaHdaBaT B Aeno3nTapHa MWHCTUTYUMS KbM noacMetka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktmuen Ha ®OHOA ce cbxpaHsiBaT Ha HeroBo mMe B BAHKATA-
OEMNO3UTAP;
2. [la npyvema napuyHuTte cpeactsa Ha ®OHIA v aa cbxpaHsBa CbLUTE B OTKPUTM Ha HEroBO UMe
6aHKOBW CMETKMU;
3. Ja npueMa Ha CbxpaHeHwe HannyHuTe OUHAHCOBM WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
AOKYMeHTU 3a 6e3HannyHuTe ®UHAHCOBM MHCTPYMEHTH, npuTexxaBaHn oT ®OHA;
4. Ja npueMa n BOAM NO perucTbp 6e3HannyHUTE AbpXaBHWM LIEHHW KHWXa, npuaodbutn ot
®OHJA, B cbOTBETCTBME C M3UCKBaHMUSATA Ha Hapeaba N25 Ha BHB 1 MO;
5. [Ja nonara gb/mkumata rpuxa rnpu usnbjiHEHME Ha 3a4b/DKEHMATA CM, KaTo Ce PbKOBOAM CaMO
OT UHTEpecuTe Ha npuTexatenute Ha asnose oT ®OHA, BKIOYMTENHO:
6. [a cneau 3a npeBeXxaaHeTo B 0buyanHuTe CpokoBe B non3a Ha ®OHJA Ha BCUUKM NapuyHK
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT nopTtdeina Ha POHA,
7. [a ce pa3nopexaa c noeepeHuTe i aktnmen Ha ®POHJA camo no HapexaaHe Ha OTopW3MpaHu
npeacTaBuTenn Ha YnpasnsasawoTo ApyxecTso Yynpasnasawo OOHAA (Y[), ocBeH ako
HapeXaaHuaTa NPoTMBOPEeYaT Ha 3akoHa, npaswnata Ha ®OHIA wnu gorosopa 3a Aeno3uTapHU
ycnyru.
8. [a ocurypu usgasaHeTo /npogaxbarta/, 06paTHOTO M3KynyBaHe 1 06e3cunBaHETO Ha ASNI0BETE
Ha ®OHJA, ocbluectesasaHn ot Y/, B cboTeeTcTBMe cbC 3AKNCAMNKKW, akToBETE MO npuiaraHeTo
My, HacToswmsa MNpocnekT v MNpasunata Ha POHOA;
9. [la pa3kpve pa3nnawiaresnHa cMeTKa 3a 0bcny)xBaHe Ha u3gaBaHETO M 06paTHOTO U3KynyBaHe
Ha asanose Ha ®OHZA; npu HeQoOCTUr Ha CPeACTBa Mo Hes BeAHara Aa yseaoMmsiBa Y/ nMCMeHO u
[a V3Mb/HABA HapeX4aHusATa Ha NnocneaHus;
10. [Ja KOHTpONMpa U3UYMCNABAHETO HA HETHATA CTOMHOCT Ha aKTUBWUTE, EMUCUOHHATA CTOMHOCT U
ueHaTta Ha obpaTHO u3KkynyBaHe Ha asnose Ha @®OHIOA pa ce wm3BbpwBa OT CTpaHa Ha
ynpasnsBawoTo ApPYyXecTBO B cboTBeTcTBMe cbC 3AKUCAMNKWU, akTtoBeTe MO npunaraHeTo My,
MpaBunaTa, Hactoswms MNpocnekT u MNpaBunaTta 3a oueHKa Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHZA. Mpu ycTaHOBABaHE Ha rpellka npu U3dncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AaN, B pe3ynTaT Ha KOETO MMa pasnnka B EMUCMOHHATa
CTOMHOCT MM LeHaTa Ha 06paTHO u3kynyBaHe Cc Haa 0.5 % OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBsegomsiBa He3abaBHO Y[, C ornea M3Mb/HEHWETO Ha
pa3snopeabute Ha un.63 n 64 ot Hapenba 44. 3a ocbluecTBsiBaHE Ha KOHTpona Y/ npeaocrass Ao
CbOTBETHMS 4ac, nocoyeH B [lpaBunaTta 3a OUEHKa Ha nopTdenna M onpeaensHe Ha HeETHa
CTOMHOCT Ha akTuBuTe Ha Q®OHJA, B OeHsS Ha onpeaensHeTo WM, usnata WHgopmauus 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Jasn,
€MUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KyrnyBaHe Ha asnoBete Ha ®OHIA, kakTo M usanaTa
NMHhOpMauns 3a onpeaensHeTo UM, BKIOYMTENHO 3a 6post Ha npoaaaeHnTe 1 06paTHO M3KymneHu
asanose C npukmoumn  cetbnMeHT.  BAHKATA-AEMO3WUTAP  wu3npawa noTBbpXaeHve 3a
MPaBWUHOCTTa Ha TakKa M3YMC/IEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBWUTE
Ha eauH AN, eMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA ¢
oUUMaNHO NUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH noAnuc CboblieHue Mo
enekTpoHHa nowa (e-mail), konto ce u3npawart Ao Y[ A0 CbOTBETHUS 4ac, onpeaeneH B
MpaBunaTa 3a oueHka Ha nopTdenna u onpeaensiHe Ha HETHA CTOMHOCT Ha akTuBuTe Ha ®OHJA,
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Ha cblMa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapylleHus Mau
rpewku, T8 yBegomsiea Y[l He3abaBHO M BHACS KOPEKUUWM B €MUCMOHHATA CTOMHOCT M LieHaTa Ha
obpaTHO M3KynyBaHe.

11. [da ocurypsiBa CbbupaHeTo W wu3non3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, kakTo WM fda cnegu Aanu roAvLLIHOTO
Bb3HarpaXxaeHne Ha ynpaBnsABallOTO APYXECTBO € W3YMCIEHO W MIATEHO B CbOTBETCTBUE CbC
3akoHa v Npasunata Ha POHAA;

12. [la yBegomsBa He3abaBHO nucMeHO Y/, KoraTo e OTKasana Aa M3Mb/HM OTMNpaBeHa A0 Hes
NHCTpyKUMA, nopagu npoTuBopeyne CbC 3akoHa, lNpasunata Ha ®OHOA wnu ¢ [dorosopa 3a
[Aeno3nTapHn yciyru;

13. [a npepaBa ype3 cBoii OTopusmnpaH npeacTtaBuTen Ha OTopu3MpaHn NpeacTaBuTeny Ha Y/ u
CbOTBETHO fga npuema oT OTopum3anpaHn npeacraBuTenn Ha Y[ BCAKAKBUM OOKYMEHTU MU
nHgopMaums, CBbp3aHM C AenHoctta Ha OOHOA, cbrnacHO WHCTpykumMuTe Ha YO w/vunu
M3NCKBAHUSAT@ Ha CbOTBETHUTE HOPMATMBHWU WM OPYrM aKTOBE, @ aKO TakuMBa MHCTPYKUUWU WU
N3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyaBaHe.

14. MNpw oTHEMaHe Ha NMLEH3a 3a U3BbPLLBaAHE Ha AENHOCT, NPV NpeKkpaTsaBaHe unn 0bsiBsiBaHe B
HecbcToATenHocT Ha Y[, BAHKATA-AEMO3UTAP no u3kIo4eHWe wu3BbpliBa YNpaBUTETHN
aenctena otHocHo ®OHJA 3a nepuoa He No-Ab/ibr OT TpY Mecela A0 CKIoYBaHe Ha A0roBop C
ApYyro ynpaBnsiBallo ApYXecTBo No peaa Ha Pasgen I oT rnaBa neta Ha Hapepba 44 wnn po
npeobpasysaHeTo Ha ®OHJA uype3 cnvBaHe UNN BAUBaHeE.

15. MNpn Bb3HWKBaAHE Ha HaKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpaeneHmeto Ha POHJA n He3abaBHO (40 Kpasi Ha AEHsl, B KOWTO € y3HaNn 3a HacTbMBaHe Ha
CbOTBETHOTO 0b6CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanuvyHa npu Hero
NMHbOPMaUnNs M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha OOHAA (Ha xapTveH u/wnu
€N1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoTOKOo.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNPaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeaBuaeHuTe 3a Y/l 3aabmkeHua cbrnacHo [lpasunaTta u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCKBaHMSA. BAHKATA-
AENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpamMHO-TEXHUYECKa
obe3neyeHOCT M OCUrypsiBaHe Ha CreumanusmpaH 4YOBELIKM pecypC 3a OCbLUeCTBSBaHE Ha
AenHocTTa no ynpaenenve Ha ®OHZA, 3a koeTo yBeaoMsiBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXBAHE HA ®OHAA HA YY>XAECTPAHHWU MA3APU HA
OUHAHCOBU MHCTPYMEHTMW:

17. Bb3 ocHOBa Ha wu3puyHUTE WHCTpPyKUMM OT CTpaHa Ha Y[l Oa OTKpuMe UM noaabpxa
[eno3uTtapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [leno3utapHa WHCTUTYLMS 3a
cmeTka Ha POHIA cwrnacHo MpunoxummTe rnpasuna;

18. [la npuemMa 1 cbxpaHsia npu cebe cn n/mnu baHka-noaaeno3ntap HanuuHUTe Yy>xaectpaHHu
®N n ypocTtoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxaectpaHHu OU, npuTtexasaHu oOT
OOHIA;

19. [la npmuema u cbxpaHsaBa npu cebe cu, baHka-nogaeno3utap u/unu eno3ntapHa MHCTUTYLUS
6e3HannuHuTe YyxagectpaHHu ®U, nputexasaHn ot ®OHIA. be3sHanuuHuTe YyxkaectpaHHu OU,
B KOUTO nHBectupa Y/ 3a cmetka Ha ®OHIA, ce 3anuceat B [leno3uTapHN CMETKU.

20. [a ocurypu CaMoCTOATENTHO WM 4Ype3 CbOoTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yan, 4e MNpunoxuMuTe npaBuna M3nckeBat MecTHUST 6pokep Aa M3npaTh A0 CbOTBETHATA
baHka-nogaenosvTap M3pUMYHO NMOTBLPXAEHME 3@ CK/IIOYEHa cAefika C napameTpu, UAEHTUYHU C
WHCcTpyKkumaTa Ha Y[, Aa ocurypm CaMoCTOATENHO MW 4Ype3 CbOoTBeTHaTa baHka-nogaenosuTap
pasnopexaaHeTo cbC CobcTBeHoCTTa 3a cMeTka Ha ®OH[A eauHCTBEHO Cnej nosyyYaBaHe Ha
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noTBbPXXAEHNE OT MecTHUS 6pokep 1 Npu NOIOXEHWE, Ye NapaMeTpuTe Ha NOTBbPXAEHNETO U Ha
NHCTpyKumMAaTa cbBrnagarT;

22. [la ce npuabpXa CTPUKTHO KbM [MpunoxumuTte npasuna n kbM UHCTpyKumuTe Ha Y/, korato
napaMeTpuTe Ha MocnegHuWTe CbBNagaT C Te3n Ha NOTBbPXAEHMATa 3a CK/oYeHa caenka 3a
nokynka/npoaax6a ot MecTtHus 6pokep, ako ToBa ce U3nckea oT MNpunoXxnMmTe Npasmna;,

23. [a nonara Ab/mKuMaTta rpumxa npu U3nbJHEHWE Ha 3a4b/DKEHUATA CM MO TO3W pa3fen, kaTo ce
pPbKOBOAM OT MHTepecuTe Ha Y[ u akumoHepute Ha Y/, BKIIOYUTENHO, Aa OCUIYpWU NnawaHuaTa,
CBbp3aHN CbC caenkm cbe CobcrBeHocTTa Ha ®OHOA, oa 6bAaT M3BbLPLUBAHM B pPaAMKUTE Ha
onpefeneHuTe CPOKOBE, [a Ce pasnopexzaa CbC CbxpaHsaBaHaTa CoOBCTBEHOCT 3a CMeTKa Ha
®OHIA camo no UHcTpykumn Ha OTopu3upaHu Npeacrtasutenun Ha Y[, ocBeH ako WHCTpykumuTe
NpOTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUSA
mexay baHkata genosutap u Y[, B cpok oT 3 (Tpu) paboTHuM AHWM cnef noucksaHe oT Y/ 3a
OTKpuBaHe Ha CMeTka Ha JdageH [la3ap Ha (MHAHCOBM WMHCTPYMEHTW, Aa npeaocTtasun Ha Y[
nucMeHa wHgopMmaumns 3a cneunduyHn 0ocobeHOCTM Ha CboTBeTHUS [Masap Ha ¢uHaHCcoBU
MHCTPYMEHTH, 3a KOMTO Y[ € M3SBWIO XXenaHue 3a OTKpuMBaHe Ha CMeTKa, Mo OTHOLIEeHME Ha
npasuiaTa 3a CEeTb/IMEHT M AaHbYHOTO TpeTupaHe Ha caenkute ¢ YyxpecrpaHHn ®U 1 npaeara,
CBbp3aHM C THX, KAKTO M CBbp3aHW C npuaobmeaHeTo, COBCTBEHOCTTa M pasnopexaaHeTo C
YyxxaectpaHHu ®U, Bb3 OCHOBa Ha M3puyHa MHCTpyKUuMs OT cTpaHa Ha Y[ aa oTkpue CMmeTka/u
Ha cboTBeTeH [laszap Ha (PMHAHCOBM WMHCTPYMEHTW M Oa yBeAOMW MUCMeHO 3a Toea Y/, Aa
nanpata Ha Y/ no enekTpoHHa nolla Ha aapec/w, Hal-kbcHo A0 12:00 4. 6bArapcko Bpeme Ha
paboTHMA fAeH, cneaBall [AeHs Ha CeTb/MEHT Ha caenka 3a MOoKynka wnu npogaxba Ha
YyxxgectpaHHn OU, noTBbp)KAEHME 3a M3BbPLUEHMS CETBL/IMEHT, Aa yBeAOMsiBa W npeacTasnssa
Y[l 3a kopnopaTvBHM CbbUTWSA, Aa CbaeicTBa Ha Y/l BbB Bpb3Ka CbC 3amnjallaHe Ha AaHbuy U
Takcu 1 apyru;

Mpn M3MbAHEHME Ha 3aab/hkeHusiTa cu baHkaTa-geno3uTap AeilcTBa HE3aBUCMMO W €AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha pasanose Ha OOHOA. baHkaTa-genosutap oTrosaps npen
YNpaBnsaBsalloTo APYXECTBO U nputexarenute Ha asnose Ha ®OHIA 3a Bcvuku Bpean, NpeTbprieHn ot
TSX B PE3ynTaT Ha HEU3Mb/IHEHME Ha 33Ab/DKEHUATA W, BKIKOYMTENIHO OT HEMbSIHO, HETOYHO MU
HECBOEBPEMEHHO U3Mb/IHEHUE, KOraTo TO Ce Ab/DKM Ha NPUYMHK, 3a KOUTO baHkaTa-aeno3utap oTrosaps.
baHkaTa-geno3nTap OTYMTa OTAENHO MapuyHUTE cpeactea uM apyrn aktmeum Ha OOHOA w otaens
HenapuyHuTe aktTmenm Ha ®OHIA oT cobctBeHuTe cn akTuBW. baHkaTa-genosvTap He OTroBaps npea
Kpeautopute cu ¢ aktueuTe Ha ®OHAA. Kpeautopute Ha baHkaTa-geno3vtap mMoraT Aa ce YAOBNETBOpPAT
OT npuTexaBaHuTe OT Hesa aanose Ha POHA.

4. WHdopmaumsas OTHOCHO KOHCY/ITAaHTCKUTE (PUPMM MM BbHLUHUTE KOHCY/NTAaHTU, KOMUTO
NpeaocTaBAT CbBETU MO AOrOBOP M YMETO Bb3HarpaXKAeHue ca M3njalja oT aKTMBUTE Ha
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa

KbM gatata Ha u3roTeBsiHe Ha lNpocnekTa Ha ®OHA HSIM@ BBbHLUHW KOHCY/ITAHTWU, HA KOMTO ce 3anfawa
3a cMeTKa Ha POHIA.

5. ®dyHKUMM Ha ,0Bb Acet MeHMMKMBHT” A/l NO OpraHM3VpaHeTO M ynpaBJ/iIeHUMeTO Ha
®OHAOA

[eiHocTTa no opraHuM3upaHe W ynpaeneHne Ha OOHOA oT YnpaBnsBawoOTO APYXECTBO e
pernameHTupaHa B 3AKNCAMKN, 3MDOU n noa3akoHOBUTE HOPMAaTUBHWN aKTOBE, @ KOHKPETHUTE DYHKLNN,
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npaBa M 3aAb/HKEHMS Ha YnpaenasBawoTo Apyxectso cripsmo ®OHIA v npuTtexartenute Ha AsA0Be ca
ypeaenun noapobHo B MNpasunata Ha POHIA 1 M3noxeHn B HacToawwms MNpocnexT.

YnpaBnsBawloTo ApYXeCTBO Yyypeasisa, npeobpasyeBa v npekpatasa ®OHLA n Ha3HayaBa HeroBus
NMKBMAATOP, B3eMa pelweHne 3a wu3bop W 3aMsaHa Ha baHkaTa-genosuTap, WHBECTULMOHHUTE
nocpeaHnuUn, Ynb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapexaaHwus, perncrpupaHvs ogutop. B
3aKOHOYCTaHOBEHUTE My MNpPaBOMOLWMS Ce BKIIOYBAT W MpuUeMaHe U Uu3MeHeHue Ha [lpasunata u
Mpocnekta Ha ®OHAA, MpaBunaTa 3a OLEHKA Ha nopTdenna v onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBLT C KIOYOBa MHMOPMaUMs 3@ WMHBECTUTOPUTE, KakTO WU BCUMYKM APYrn aKToOBE,
CBbp3aHM C AerHoctTa Ha POHJA. lMocouyeHuTe AENCTBMS Ce M3BbPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO, MO peda U YCNoBUsATa, NPeABUAEHN B HErOBUS YCTaB.

Mpw ocbLUeCTBSIBaHE Ha AeNHOCTTa no yn. 4, an. 1 ot 3AKUCAMNKW, cBbp3aHa ¢ Ny6an4YHOTO npeanaraHe
Ha asnoseTe Ha ®OHMA, KakTo U C 06paTHOTO UM M3KyrnyBaHe, YNpaBnsiBalloTO APY)XECTBO AEWCTBa OT
nMeTo u 3a cMetka Ha ®OHJA. lMpeacrasutencrsoto Ha ®OHA 1 HEroBoTO OrMepaTUBHO ynpasBfeHne ce
OCblLeCcTBABAT OT M3NbAHUTENHMA AMPEKTOp U NpoKypucTa Ha YnpasnigaBalloTo APYXECTBO.

CvrnacHo MMpaBunata Ha O®OHOA, npu ynpaBneHneto Ha ®OHAA “OBbb Acer MeHMMKMBLHT” A
OCbLUECTBSIBA CleiHUTE KOHKPETHU (DYHKUMN U AEAHOCTY :

YnpasneHue Ha nisectuumnmte Ha POHAA

YnpaBnsABalloTO APYXECTBO YMpaB/siBa akTMBHO wHBecTuummMte Ha OOHOA B CbOTBETCTBUE C
MHBECTUUMOHHMTE Lenn Ha ®OHOA u cbobpa3HO OrpaHMYeHMsITa Ha MHBECTULMOHHATa My AEWHOCT U
nonuTuka, npeasnaeHn B 3akoHa, lNMpocnekTta v lMpasunata Ha ®OHJA, KaTo aHanu3Mpa KanuTanoBus
naszap, ¢opmupa nopTdeinn oT GUHAHCOBM MHCTPYMEHTW, OLEHSIBA Pe3ynTaTuTe OT YNPaB/EHWETO MY,
peBM3vpa 1 NpecTpykTypupa nopTdeinna Ha ®OHIA. Mpu ynpaBneHWETO Ha MHBecTMUMUTE Ha ®OHZA,
YnpaBnsBawoTo APY>XKECTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) OPMyInpa KOHKPETHU MHBECTULNOHHU
pelleHns 1 [faBa HapeXAaHUs 3a U3MbJHEHWE Ha CAENKW C (OUHAHCOBW WHCTPYMEHTU Ha eauH unu
HSIKOJIKO MHBECTULMOHHWU NOCPEeAHNUM, OnpedesieHn OT Hero U NocoYeHu B HacToswms MNpocnexT.

CbuiectByBa Bb3MOXHOCTTA, MpU [aBaHe Ha HapeXaaHWs 3a CKIYBaHe Ha M3BLHOOPCOBM CAENKU C
(P1HAHCOBM MHCTPYMEHTH, YNPaBsBalloTO APYXECTBO Aa AOroBapsi €AHOBPEMEHHO 3a cMeTka Ha ®OHOA
N OT UMETO / OT CBOE UMEe WM 3a CMEeTKa Ha Apyra, ynpasBnsiBaHa OT HEro KOMEeKTMBHAa WHBECTMUMOHHA
CXeMa, KoraTto Te ca CTpaHa Mo cAefnka, BKIYUTENHO Aa Onpefensd HaunmHa Ha NpUKIoYBaHe Ha
CbOTBETHATa CAENKa - KaTo AOCTaBKa Cpelly nnawaHe unn ceoboaHa aoctaBka (C OT/IOXKEHO MaLlaHe).
YnpaBnsBalLloTO APYXXECTBO B TO3W Cllydail CrieABa Aa ONpeaens LEHUTe Mo TakbB TWUM CAENKWU B HaW-
[06bp MHTEpec U Ha ABeTe ynpaeisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHU CXEMU — CTPaHW Mo Hes,
KaTo NMpw CKItOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

Mpopax6a Ha asnose Ha POHAOA

YNpaBnsBalloTO APYXeCTBO npeanara Ha uHeectutopute asnose ot ®OHAA Bcekn paboTeH AeH,
[AOKONIKOTO npoaaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BpPEMEHHO cnvpaHe Ha obpaTHoTo
U3KyryBaHe B ClyyauTe, npeasnaeHu B 3akoHa, Mpocnekta wnm MNpasunata Ha ®OHAA. lMpoaaaneHwute
(w3pageHuTe) aanoBe ce BOAST MO WMHAMBUAYANHW MOACMETKM HA WMHBECTUTOpUTE KbM CMeTkaTa Ha
YnpaBnsiBawoTo ApyxecTBo B “LieHTpaneH geno3utap” AL. MHBECTUTOPUTE BHACAT Mapu4HW CpeacTBa B
crneumnanHa cMmeTtka npu baHkaTta-geno3wutap, OTkputa B non3a Ha OOHOA, wnam B cneumanHa
cbbupatenHa cmetka Ha Y[ ,OBb Acet MenupxmbHT” A npn OBb A[. Habpanute cpeactsa no
CMeTKaTa Ha YnpaBnsBalloTO APYXXEeCTBO ce npeBexaaT B baHkaTa-aeno3wnTap, Han-KbCHO A0 Kpasi Ha
cnepgalwmst paboTeH aeH.
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O6paTHO U3KYMNyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo ApYXXeCTBO W3KynyBa OT WHBecTUTOpuTe asnose Ha ®OHOA Bcekn paboTeH AeH,
[IOKONKOTO 06paTHOTO W3KyMyBaHe He € BPEeMEHHO CrnpsiHO B CfyvyauTe, MpeaBuAEHW B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3rotBgHe u nybnavkysaHe Ha [Mpocnekt Ha POHOA

YnpaenssawoTo ApyectBo u3rotes lNpocnekt Ha ®OHIA B CLOTBETCTBME C U3NCKBAHUATA Ha 3aKOHa,
CbabpXxal, HeobxoaumaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTUMLMOHHO pelleHue nH@opMaumns OTHOCHO
NKOHOMWYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHW C npepnaraHuTe
aanose.

MNpocnekTsT Ha POHAA ce akTyanu3upa rnpu BCsAKa NPOMSAHA Ha CbLUECTBEHUTE AaHHW, BKIIIOYEHU B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomucuaTa 3a ¢pmMHaAHCOB HaA30p.

MpaBuna Ha POHAA m MNpaBuna 3a oueHKa Ha nopTtdenaa n onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHOA

MNpaBunata Ha ®OHAA ce npuemMaTt oT CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalloOTO APYXeCTBo. B Tax ce
onpependar ycnoesuaTa 3a ydactue BbB ®OHA, HeroeaTa opraHu3auus, yrnpasfeHue, rnpekpaTsBaHe,
npaBaTa, KOMTO [JaBaT [ASN0BeTe, YC/OBUSTA W peda 3a pasnpegensHe Ha 4YacTt oT neyanbata
(ovBMAEHT); WMHBECTMUMOHHATa My MOMWTMKA M OrpaHWYeHusiTa 3a WHBECTUpaHe; M3WCKBaHWATa 3a
pasnpegensiHe akTMBuTe B nopTderna n ap.

MpaBunata 3a oueHka Ha nopTdenna K onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha OOHOA
CbAbpXaT MpUHUMNUTE U METOAUTE 3a OLUEHKa Ha aKTMBUTE W MNacuMBUTE, KAaKTO W cucTemarta 3a
opraHu3auMsi Ha [EeWHOCTTa MO W3YMCIISIBaHE Ha HeTHaTa CTOMHOCT Ha aKTUBWMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe; M3MCKBaHWATA OTHOCHO CMasBaHE Ha
OorpaHM4YeHusiTa 3a pasxoanTe, CBbp3aHu ¢ agelHocTTa Ha ®OH/A.

MpomsiHa B MpaBunaTta 1 lNpaBunata 3a OUEHKa Ha NopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHZA ce ponycka cnen onobpeHne Ha KomncmsaTta 3a mHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBalloTo APY)XeCTBO OTAeNns CBOETO uMywectso OT ToBa Ha ®OHAA u cbcrtasa 3a OOHOA
caMocTosITeNleH cyeToBoAeH 6anaHc, M3roTBs BCUYKM CYETOBOAHW, [AAHbYHU W APYrn [AOKYMEHTH,
npeaBuAEHNW B 3aKOHA, W M MPeACcTaBs nped CbOTBETHUTE OpraHu. YnpasnsaBawoTo APYXECTBO
n3BbpLUBaA M NpaBHOTO 0bcnyxBaHe Ha ®OH/A.

YnpakHgaBaHe Ha npasaTta No GUHAHCOBUTE MHCTPYMEHTU B nopTdenna Ha DOHOA

YNpaBnsaBalloTo APYXEeCTBO yrpaxHsBa 3a cMeTka Ha ®OHA BCUYKM MMYLLECTBEHN U HEUMYLLECTBEHMN
npaBa, CBbp3aHW C MpuUTeXaBaHUTE OT Hero (UHAHCOBM MHCTPYMEHTW, KaTO npaBaTa Ha NNXBU WU
AVBUAEHTW, NMpaBoOTO Ha rnac u ap. MonyyeHute nnawaHusa no NMxXsW, AMBWAEHTM Ce nosydasaT no
cmeTka Ha ®OHIA npw BaHkaTa-geno3uTap.

Pa3skpuBaHe Ha nHdopmaums 3a POHOA

YNpaBnsBalloTO [APYXXECTBO paskpuBa Mpef CbOTBETHUTE OpraHu M WHBECTUTOPUTE WHGOPMaLMs
OTHOCHO MNpeaABUAEHNTE B 3aKOHA 0BCTOATENCTBA.

YnpaBnsBalloTO APYXECTBO NpeaoctaBs Ha KomucuaTa 3a (DUMHAHCOB HaA30p rOAMLIEH OTYET U
LIeCTMeCeYEH OTYeT, obxBallall MbpBUTE 6 Mecela Ha (MHaHCOBaTa roAuHa, M YBEeAOMSIBA OTHOCHO
Apyra BakHa uMHdOpMaumsi, B CbOTBETCTBUE C NPeABUAEHUTE 3aKOHOBW CPOKOBE, YCNIOBUSI U U3NCKBaHWUS
3a MMHUMANHO CbAbpXXaHWE Ha pa3kpuBaHaTa MHGOpMaLKs.
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YnpaBnsiBalloTo APYXeCTBO paskpuBa Ha obuectBeHoCcTTa uHpopMaumsaTa 3a ®OHLA no HauvH,
onpeaeneH B lNpocnekTa.

YNpaBnsBalloTO APYXEeCTBO npeactaBs Ha KomucuaTta 3a UHAHCOB HAA30p KbM LUECTMECEYHUS U
roauvwHMa OTYET AONb/HMTENHa WHAMOpMauusi, onpeaeneHa ¢ Hapeaba. YNpaBnsiBalOTO APYXECTBO
npeacrtaes Ha Komucunsta 3a puHaAHCOB Haa30p 3a Haa3opHu uLenn ao 10-To Yncno Ha Meceua, cneasaly
OTYETHMSA, MeceyeH cyeTtoBoaeH 6anaHc Ha ®OHOA u umHdpopmaums 3a obeMa M CTpykTypaTa Ha
NHBECTUUMUTE B NopTdeina no EMUTEHTU U BUAOBE LIEHHM KHUXA.

MapkeTtuHr n peknama Ha POHAA

YNpaBnsBalloTo APYXXeCTBO U3BbpLUBA MapKeTuHra n peknamata Ha OHZA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha ASA/I0BE

YNpaBnsBalloTo APYXECTBO Onpeaens nvue OT CINYyXWUTEeNUTEe CU, KOETO OCHLUECTBSABA KOHTAKTUTE C
NMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YNpaBnsBalloTo APY>XXECTBO HOCM OTrOBOPHOCT npea nputexatenute Ha asnose Ha OOHA 3a BCUYKM
Bpeau, NPETbPreHn OT TAX B pe3yNnTaT Ha HEU3MbJIHEHUE HA 3ab/DKEHUATA MY, KOraTo TO Ce Ab/DKU Ha
NPUYNHWK, 3@ KOUTO APYXXECTBOTO OTroBaps.

[Apyrn 3HauMMmn AENHOCTU

Y HabnioaeHMe M OUEHKa Ha pucKka Mo Bcsika no3vums ot nopTdeina Ha ®OHOA u HelHoTo
B/IMSIHME Ha PUCKOBUMS Npodun Ha nopTdeina KkaTo Lsno;

Y pa3npegeneHne Ha aMBMaeHTU (YacT oT neyanbaTa) n Apyrn NnawaHus;

Y  M3NbAHEHWEe Ha AOroBOpYU;

Y opobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha ®OHZA;

Y wm3b0p M CKAOYBAHE HaA [OroBOPM 3a W3MbJHEHWE HA WHBECTUUMOHHU HapexaaHusl C
WHBECTULUMOHHN NMocpeaHnuu;

Y m360p n ckNouBaHe Ha Aorosop ¢ baHka-genosuTtap;

Y n360p 1 oceoboxxgaBaHe Ha perMcTpMpaHm OAUTOPK 3a 3aBepKa Ha roavLHUS UHAHCOB OTYET Ha
OOHOA;

Y  M3roTBSIHE M NMpUEMaHe Ha roauHNS UHAHCOB OTYET Cflef 3aBepKa OT Ha3HAYEHUTE 0AUTOpH;

Y cnegn v aHanuaupa (MHAHCOBUTE MNas3apu, C Orfea €BEHTYaslHW NPOMEHUM B MHBECTULMOHHUTE
uenu u nonutuka Ha ®OHAA;

Y CTpyKTypupa v ynpasnssa noptdenn oT NpexBbpisieMn LUEHHWN KHUXKA, PUHAHCOBU MHCTPYMEHTU
N1 apyru IMKBUAHU (PMHAHCOBU aKTUBU U OLeHsIBa e(PEKTUBHOCTTA My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbata n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA B
npeaBuaeHnTe B 3aKOHa M HactosawuTe lNpasuna crydau.

Pasnpepenenne Ha pasxoaute mexay ,,Obb AceTr MeHumxMbHT” A n POHOA

Bb3Harpa)kaeHVeTo Ha YNpaBnsiBaWOTO APYXECTBO Ce onpeaens ce onpeaens c peweHune Ha CbBeTa Ha
AVNPEKTOPUTE KaTo MPOLEHT B pa3Mep Ha 2,5 % (ABe usno u nNeT AeCETU Ha CTO) OT CPEeAHO roauvilHaTa
HEeTHa CTOMHOCT Ha akTuBuTe Ha POHJA.

Bb3HarpaxaeHMeTo ce M3uncnsiBa ce BCekn paboTeH aeH Ha 6a3ata Ha paboTHWUTE AHWM B roavHaTa, KaTo
B Kpasl Ha roavHaTa ce u3paBHsiBa. B cnyyali, ye ce nonyyv HaannaTeHa cyMa oT cTpaHa Ha ®OHAA, T4
ce npucnaga oOT Bb3HArpaXxaeHWeTo 3a Mecel [lekeMBpu. YMpaBnsBawoOTO APYXECTBO YAbpXKa
YrOBOPEHOTO Bb3HarpaxaeHne MeceyHo KaTo Hapexaa nnawaHeTto oT cmeTkute Ha ®OHA B baHkata—
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AIENo3nTap KbM MocoyeHa OT Hero cMetka Ao 10-To (Aeceto) uvcno Ha Meceua, creagall Meceua, 3a
KOWTO Bb3HarpaXKAeHNETo ce Ab/KN.

Bb3HarpaxxaeHMeTo Ha YNpaBnsiBalOTO APYXXECTBO HE Ce HauucisBa, A0 AOCTUraHe Ha HeTHa CTOMHOCT
Ha akTueBuTe B pa3mep Ha 1 000 000 (eanH MUNKMOH) Nnesa.
Pasxoaute 3a cMmeTka POHIA ca, KakTo cneaBsa :
Y 3a opraHusupaHe (yupeasiBaHe);
Y KbM YNpaBnsBallOTO APYXXECTBO 3a M3rOTBSIHE HA BCUYKM HEOOXOAMMM AOKYMEHTM 3a NoslydYaBaHe
Ha pa3pelleHune ot KomucusaTta 3a ¢prHaHCOB Haa3op;
Y 3a Bb3HarpaxaeHue Ha YNpasnsiBalloTO APY>KECTBO;
Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosuTtap Ha ®OHA;
Y 33 KOMUCMOHHW Bb3HArpaXxaeHus rno AoroBopy C MHBECTULMOHHM MOCPEAHMLM, KOUTO U3MbIHABAT
WMHBECTULMOHHUTE HapeXaaHus;

Y 3a 3aBepKa Ha CYETOBOAHW OTYETU OT PEMUCTPUPAH OAUTOP;

Y 32 OAbpX>XaBHWU TaKCW;

Y  3a Haasop;

Y no porosop c “LieHTpaneH aeno3suTap” AL 1 TakcuTe No aAMUHUCTPUPAHE Ha AS/IOBETE, CbI1acHO

Tapudata Ha “LeHTpaneH geno3utap” AL.

»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MDKMMK 3a cMeTKa Ha POHZA pa3xoau.
CvrnacHo [MNpaBunata Ha ®OHOA, BCMYKM pa3xoau, CBbp3aHM C aenHoctta Ha ®OHAA (kouTo ce
3annawart cbc cpeactea Ha ®OHA) He MoraT ga HagsuwasaT 5 % OT cpegHaTa rogvliHa HeTHa
CTOMHOCT Ha akTuBuUTEe No 6anaHca Ha ®OHJA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmMKMBHT” ALl, BbB Bpb3Ka C OCbLLECTBSIBAHE HA OpPraHN3NpPaHETO
¥ YNpaBNeHWETO Ha aeiHocTTa Ha ®OHAA, ca kakTo cneaga :
Y Mo noaroToBKaTa M B3eMaHETO Ha MHBECTULMOHHU pPeLLEHNS;
Y No aHanusuTe Ha (hMHAHCOBUTE Nasapw;
Y no onpegensiHe Ha HETHaTa CTOMHOCT Ha aKTMBMTE, HA E€MWCMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnoseTte Ha ®OH/A;
Y no ynpaxHsiBaHe Ha npasata no (UMHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha ®OHAA, ¢
M3KJIIOYEHME Ha CBbP3aHUTE C Ta3un AEMHOCT pa3xoam, KOMTOo ca 3a cMeTka Ha POHIA;

Y pasxoauTe no BoAeHe Ha cyeToBoAcCcTBOTO Ha ®OHA;

Y nocnegsalla akTyanmMs3auMs Ha MbpBOHA4YanHO M3rotBeHus npocnekt Ha ®OHJA, koraTo uma
TakaBsa;

Y npaBHO 06CNyXBaHe;

Y MapKeTuHr u peknama Ha ®OHJA.

6. "HCI)OpMaLIVISI OTHOCHO OpraHu3aLluaTa Ha NMJidllaHUATa B NMNOJi3a Ha NpUuTeXxXaTtesiute Ha
asanose, 06paTHOTO U3KynyBaHe Ha AAJioB€ U NpeaoCTaBAHETO Ha VIH(I)OpMaIJ,Mﬂ OTHOCHO
KOJIeKTUBHaTa MHBECTULIMOHHa CXeMa.

MnawaHmaTa No NopbYKM 3a 06paTHO M3KYMyBaHE Ce M3BbPLUBA OT YNPaBAsBaLllOTO APYXECTBO B Mon3a
Ha npuTexaTtenuTe Ha ASOoBe :
- no u3pun4yHO nocodeHa 6aHkoBa cmeTka B ,0OBB" A[l, korato nopb4ykata 3a 06paTHO
u3KynyeaHe e nogadeHa B kNoH Ha OBb A cbrnacHo cnucebk, lpunoxeHne 1 KbM
HacTosawms MNpocnekT;
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- NO M3PUYHO nocodeHa HGaHKoBa CMeTKa OT npuTexaTens Ha AsnoBe B 6aHka, NO HEroBo
XenaHue, Korato nopbykaTa 3a obpaTHO M3KynyBaHe e nogaaeHa B odwmca Ha ,Obb Acet
MeHnmKMbHT" ALl;
- Ha Kaca B oduca Ha YNpaBnsBalWOTO [APYXeCTBO, KoraTto nopbykata 3a o0bpaTHO
U3KyrnyBaHe e nogazeHa B oduca Ha ,,Obb AceT MeHnMKMBHT" ALL.
Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHJA, Ha cnepsawmsi paboTeH
[eH, Ha 6a3zaTta Ha M3uncneHaTa LeHa Ha obpaTHO U3KynyBaHe Ha AS/0Be, Ce U3BbpLUBA perncrpauns B
LleHTpaneH pgenosuTtap Ha obpaTHO u3kyneHwuTe asnose. Cnea NpuKIouMa CETbAMEHT Ha caenkaTa, B
pamkute Ha 10 AHM OT pdaTata Ha perucTpvpaHe Ha nopbykaTa, Ce M3BbpliBa W MNIALWAHETO Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHe MO CMeTKaTa, KOSTO KMEHTa € MOoCoYMN MM Ha Kaca
B ouca Ha YnpaensasawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHM4YaBaHe Ha NniawaHusita B 6pon,
nnawaH1MaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAT CaMO 4ype3 6aHKOB NpeBoA WM BHACSIHE Mo
nnaTexHa CMeTKa, KoraTo ca Ha CTOMHOCT, paBHa Ha v Haasmwaealwa 10 000 ns.
KbM patata Ha u3roteBsiHe Ha Hactoswmsa [Mpocnekt, ®OHOA He HauucnsBa pas3xoan 3a obpaTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH aan Ha ®OHA.
YnpaBnsBawoTo ApPYXeCcTBO npeaoctaBs MHdopMaums oTHocHo ®OHAA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha Apy»xecTsoTo (www.ubbam.bg).

7. Opyrv vnHdOopMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatm OT pAEeWHOCTTa Ha KOJIEKTUBHATa MWHBECTUMLUMOHHA cxema (korato e
MPUI0XKMMO) 3a NpeauLlHn FroAUHM.

KbM gataTta Ha usrotegHe Ha lNpocnekta, ®POHAA HAMa UCTOPUYECKU AaHHU 3@ NPEAULLIHLL FOAVHM.
CtolHocTTa Ha AsnoBete Ha ®OHOA m AoxoAbT OT TAX MoraT Ja ce noHwkat. lMedyanbata He e
rapaHTMpaHa U MHBECTUTOPUTE NoemMaT puUCKa [a He Bb3CTAaHOBAT UHBECTULMUTE CU B MbJIHUS UM pa3Mep.
NHBecTMuunte BbB ®OHIA He ca rapaHTMpaHu OT rapaHuMoHeH (poHZ, Cb3aadeH OT AbpXasaTa Waum C
ApYr BUA rapaHums.

7.2. MNpodcdun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

®OHAODbT e npegHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BUCOKM Mevanbu 3a
B/IOXXEHMSATA CU U MpueMaT BEPOSTHOCTTA OT HebnaronpusaTHM NPOMEHWN B LEeHWUTe Ha asnosete Ha Ao
“OBb Moban Pactex”.
NHBecTuTOp®T B AsdnoBe Ha Ad ,,Obb Moban Pactex” nMa AbAroCPpOYHU MHBECTULIMOHHM LieNn 33
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPaAHWTE OT HEro CpeacTBa YPe3 peanusvpaHe Ha NpeanMHO
KanuTanosu neyanbtum n B no-manka CTeneH - Npuxoan OT AMBUAEHTU U NNXBU, NPU YMEPEH A[O BUCOK
PYICK.
NHBecTuTOp®T B AsdnoBe Ha Ad ,,OBb Moban Pactex” Tbpcu M ocurypsisaHe Ha BUCOKa JIMKBUAHOCT
Ha MHBECTUPAHUTE CU CPeACTBa, MaKap Aa He € CNeKY/1IaTUBHO HAaCTPOEH.
NuBectuTop B Asnose Ha AP “OBb Noban Pactex” moxe aa 6bae BCsko 6bArapcko nnm dyxxaectpaHHo
topuanMyecko M GU3MYEecKo Nuue, KOETO UMa M3M0XEHUTE MNO-rope MHBECTULMOHHM Lenn, KakTo u ce
CTPEMN [Oa U3BMeYe [10/IZUTE M TMPEAMUMCTBATA, KOUTO WHBECTUPAHETO B KOMIEKTUBHM CXEMU 3a
NHBECTUPaHe MMa Mo NpuUHUMN :

Y AnBepcugbmnxayms. PuckoT e pasnpeneneH v, CnefoBaTenHo, HaMasieH.
Ype3 nputexaBaHeTo Ha asnose ot AP “Obb Moban Pactex” BMeCTo MHAMBMAYANHU aKUMn WK
obnuraumm, puckbT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rofisiM 6po akTueM 3arybata no oTaenHa
WHBECTULMS Ce MUHMMU3WPaA OT nevanba npu apyrn. CamMoCTOATENHOTO MHBECTMPaHe € MO-TPYAHO M
4eCTO e HEBb3MOXHO Ja Ce M3rpaan TakbB Tun noptdenn, npeasns Heobxoanmute 3a ToBa CpeacTBa.
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Y TlpodecmoHanHOo M MNO-eBTUHO YMpaBfieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EdEeKTMBHOCT Ha pasxoauTe M MKOHOMMS OT Mawaba — kaTo TbpryBa C roneMn obemMmn oT LEeHHM
KHMXa, YNpaBnsBalloTO [APY>XECTBO MMa Bb3MOXHOCT Aa peanm3upa 3a cMeTka Ha OOHAA
MKOHOMUM OT Mallaba 1 Taka Aa OCbLUECTBABA CAENKUTE CU C MO-HUCKN TPAH3aKUMOHHM pasxoau,
B CpaBHEHME C TPaH3aKUMOHHWUTE pasxoau, peanvsnpaHu oT MHANBUAYANHUTE MHBECTUTOPM.

Y JnkemaHocT — asnosete Ha A® “Obb Moban Pactex” morat aa 6bAaT KOHBEPTMPAHU B MapU4HK
CpeAacTBa Mo BCSKO BpeMe.

Y Bb3MOXHOCT 3a MHBECTMPaHe Ha BpeMeHHO cBoboAHM cpeacTsa.

Y Bnaranku cpeactBata cv BbB A® “OBb oban Pactex”, nputexaTensit Ha As/0BE UMa AOCTbI
[0 nasapv HeAOCTbMHM UK He TONKOBa e(heKTUBHU 3a MHANBMAYANHO MHBECTMPAHE.

Y [leMHoCTTa MO oOpraHu3avMpaHe W ynpaBneHne Ha [A® “OBb [noban Pactex” e noa crpor
HOpMaTMBEH KOHTpOn. TS e nybnnyHa - OTKpUTa 3a MHBECTUTOPUTE, U3UAN0 CbobpaseHa ¢
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBMCMMa OT
YnpaBensaBawoTo ApyxecTtBo, Komucuata 3a duHaHcoB Haasop, “LeHTpaneH aenosutap” AL u
perynupaHusi nasap, Ha KOWTO ce TbpryeaT asnosete Ha ®OHJA.

Y [a ce kynaT v npogagat aanose Ha ® “Obb Moban Pactex” e necHo.

TUNUYHUAT mnHBecTUTOp B AsnoBe Ha [A® “OBb noban Pactex” e no npaBuio WHAMBUAYANHUAT
NHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M [a BIOXW CNECTSIBaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA
JOXOAHOCT OT OBWMKHOBEH 6aHKOB AENO3WUT, BbMPEKM pucka, KOMTO Hocv M 6e3 aa 6bae rapaHTupaH
NOMOXMUTENEH pe3ynTaT OT UHBECTUUUSTA.

NHBecTuTOp®T B Asnose Ha A® “OBb noban Pactex” ce onpeaens He TOMKOBa C Bb3pacTTa U goxoauTe
CW, KOMKOTO CbC CK/IOHHOCTTA CU KbM MO-arpecMBHU WHBECTULMWU, HO C KOHTPOSIMPAHO HWBO Ha PUCK.
ToBa e YOBEK, KOMTO C IOXOAWUTE CU YCrsiBa Aa MOCPELLA EXEAHEBHUTE CM Pa3xoaM M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLleTo B CPeAHOCPOYEH U AbATOCPOYEH MIaH.

TunUyHMAT nHBecTuTop B Adnose Ha A® “Obb Moban Pactex” oyakBa BUCOKKM neyvanbu, CTpemMu ce KbM
(pmMHaHCOBa HE3aBMCMMOCT M CUTYPHOCT B AbAFOCPOYHA MEepCrneKkTuBa M uenu Aa msberHe Bb3MOXHUTE
KpaTKOCPOYHU KonebaHus B LEeHUTE Ha LEeHHUTE KHMXKa.

Mpocdecusta Ha mMHBecTUTOpPa B AdnoBe Ha A® “OBB [noban Pactex” e 6e3 3HauyeHne. Ton He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/DKUTENHO Aa pa3bvpa n no3Haea nasapa Ha (hMHaHCOBM
WHCTPYMEHTWN, HO MHBECTMLMOHHATA My KynTypa MO3BOMSIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero u Aa 6baaT BIOXKEHWN B pa3/iIMieH MHBECTUUMOHEH UHCTPYMEHT OT ObUKHOBEHMS 6aHKoB
AEN03UT UK HeaABUXUM UMOT.

[OeviHocTTa Ha A® “OBbb Moban Pactex” e HacouyeHa M KbM 6aHKW, KOMEKTUBHU CXEMU 3@ MHBECTUPAHE,
NMEHCMOHHWU W 3acTpaxoBaTeNHN ApyXXecTBa v Apyrn dUpMKU, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsBa
[ia BiaraT 4yacT OT aKTMBMTE CU B NOpTdenn ot MHAHCOBU MHCTPYMEHTU. ToBa ca MHBECTUTOPU, KOUTO
6uxa xenanu ga anBepcnduunpaT pUcka Ha COBCTBEHWUTE U MopTdennn oT MUHAHCOBU MHCTPYMEHTM
NNn Aa UHBECTMPAT BPEMEHHO CBOBOAHMTE CU NapuyHK CpeacTBa.

MpenopbUYNTENHUAT CPOK 32 UHBECTMPAHE € MUHUMYM 5 roAnHW.

8. MkoHoMuuecka nHpopmauums:
8.1. [aHHu 3a pa3xoaute Ha POH/A 3a nocnegHuTe 3 roAMHU, NpeaxoXaalm roguHaTa Ha
M3gaBaHe WM aKTyanusupaHe Ha lNpocnekTa, a B ciyyai ye We He Ca U3MUHaNN 3 roOANHM -

3a CbOTBETHUA Nepuoa

KbM fataTta Ha usrotesiHe Ha MNpocnekTa, ®OHIA HAMa MCTOpUYECKU AaHHU 3@ UMWHANU 3 rOANHW.
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8.2. [daHHu 3a npuetata oT ,,0bb Acet MeHmmxMbHT” ALl ,MonnTuka 3a gencreme B Ham-
[Bo6bp nHTepec”

C peweHune Ha CbBeTa Ha anpekTopute oT 28.02.2014r. ,,0bb AceT MeHNmHXMBHT” ALl Npue u3MeHeHuns B
npueTaTa OT ApPYXXecTBOTO ,loNnTuKa 3a AEUCTBME B HaN-A06bP MHTepec”, CbrnacHo KosITO ce TpeTupat
CNpaBeasIMBO NpUTEXaTENUTE Ha AsNoBe Ha ynpasnsiBaHuTe oT Hero KMC. Coliata obxBalla 1 AeMHOCTTa
Ha ydpedeHuTe, cnea AaTaTa Ha npueMaHe Ha nonutukata, KUC. B HacTosilwaTa To4yka e npeacraBeHa
CbKpaTeHa MH@OopMauMs OTHOCHO CbAbpXXAaHMETO Ha npueTaTta nonuTuka. MbAHUAT TekcT Ha lMonutukaTta
MOXe Aa 6be HaMepeH Ha KoprnopaTMBHaTa CTpaHuLa Ha ApYyXecTBoTo: www.ubbam.bg. Mo cMucbna Ha
HacTosilwaTta Toyka ,KNC” e KonekTMBHA MHBECTULMOHHA CXeMa, KOSTO € OpraHu3vpaHa u ynpasnsBaHa
ot Y[ ,,Obb AceT MeHnmxMbHT” AL (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnssawoTo
APY>XECTBO MO CK/IOYEH JOrOBOP 3a MHAMBMAYAHO YNpaBieHve Ha nopTdenn.

»,OBBb AceT MeHnmxMbHT” Al We npeanpyemMe BCUYKM HEOBXOAMMM AENCTBUS, 3@ Aa OCUMIYPU Bb3MOXHO
Hal-aobpuTe pe3ynTaTy 1 Lie AeNCTBa B Hal-A06bp MHTepec Ha cboTBeTHUTE KUC n/unn KnueHT, korato
M3NbJHSABA pEeLleHns 3@ CAENKM OT MMeTo Ha CboTBeTHUTe KUC un/vnn KnueHT npu ynpaeneHve Ha
nopTdenna.

»,Haln-nobpo n3nbnHeHWe”, N0 cMUCbNa Ha MpueTaTa OT APYXecTBoTo ,llonnTuka 3a AenCTBME B HaWi-
fo6bp MHTepec”, e nopeguua OT Npoueaypyu WM OOrOBOPEHOCTU, UMNneMeHTupanu oT “OBb Acet
MeHnmxkMbHT” A1, C Uen Aa ce ocurypu Bb3MOXHO Hal-a0bpusi pe3ynTaT 3a cboTBeTHUTE KUC n/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutukata BKIKOYBA BUAOBETE KJlacOoBe (MHAHCOBM WHCTPYMEHTW W nuuata, Ao kouto “Obb Acer
MeHnpkMbHT” Al nodaBa HapeXxaaHusi, Taka Ye Ja ce rapaHTMpa M3Mb/IHEHWETO Ha 3aAb/HKEHWETO 3a
AENCTBME B Hal-A06bp MHTEpeC.

“"OBbb AceT MeHnaXMbHT” Al HAMa Aa NOCTaBs MHTEPECUTE Ha KOSTO WM Aa e rpyna OT npuTexaTeny Ha
AAN0Be HaZl UHTEPECUTE Ha Apyra rpyna oT npuTexartenu Ha AsnoBse.

“OBb AceT MeHMaXMbHT” Al ce CTpeMu Aa M3BbPLUBA AEMHOCTTA CU MO HAYMH, KOMTO e npeaoTBpaTtut
HAYMCNISIBAHETO Ha M3NULWLHM pa3xoam 3a KNUC 1 Ha npuTexaTtenute Ha AsnoBeTe M.

“OBBb AceT MeHWmKMBHT” ALl TpETUpPa PaBHOCTOMHO M cnpaBeanBo CboTBeTHUTE KUC 1 KnneHTu, KakTo
1 nonara rpvxara Ha Ao6bp TbproBel 3a 3alimuTa Ha TEXHUTE MHTEPECH.

“Obb AceT MeHUmKXMBHT” A[l cnasBa BCUMUKM M3WCKBAHWUS, MPWUIOXMMKU KbM AENMHOCTTa My, Aa AEUCTBa
4YecTHO WM npodecMoHanHO C Uen 3aluTa Ha UHTepecuTe Ha npuTexatenute Ha asnose, KNC wu
KnueHtuTe, 1 ocurypsiBaHe ctTabunHocTTa Ha nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnsBalloTo APYXECTBO AelcTBa B Haw-gobbp MHTepec Ha KWUC/KnueHTWTe, KOraTto M3Mb/HsiBa
pelleHns 3a caenku OT TAXHO MMe U 3a TaxHa cMeTka. “Obb AceT MeHUmMKMBHT” Al npeanpuemMa BCUYKK
pasyMHU AEUCTBMSI Aa MOMyYM Bb3MOXHO Hau-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasuy LeHaTa, pa3xoauTe, CPOKbT, BEPOSAITHOCTTA OT WU3MbJIHEHWE U CETL/IMEHT, 06EMBLT UM BUALT Ha
nopbyKaTa Wan BCSKO APYro 0b6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTta. 3a onpeaensHe
Ha CbOTBETHOTO 3HayeHue Ha Te3n (hakTopu ce npunarat CNefHUTe KpUTeEpUmn:

Y uenuTe, MHBECTUUMOHHATa MONWUTMKA M cneumduyHuTe puckose 3a KNC, KakTo ca MocoyeHn B
npocnekTa, B npasBunata Ha ¢GOHAA, KaKTO W WMHBECTULUMOHHWUTE OrpaHUYeHns CBbp3aHu C
WHAMBUAYANHOTO ynpaBneHue Ha noptdennu;

Y XapaKTepuCTUKWUTE Ha NnopbykaTta;

Y  XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE MHCTPYMEHTW, NPeaMET Ha NopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOUMTO MOXe Aa 6bae oTHeceHa nopbykara.
OueHkaTa 3a Han-go0bpo M3Mb/HEHWE HA NOpbYkM 3a cMeTka Ha KWC/KnueHTute He ce 06Bbp3Ba
€[IMHCTBEHO C OnpeaensiHeTo Ha Hal-gobpata ueHa 3a KNC/KnMeHTuTe, Ho M C BCUYKK APYrY NOCOYEHU
no-gony gaktopu. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye He e CKIIKoYeHa Ha
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Hal-gobpaTa Bb3MOXHA LieHAa, MpeasiaraHa Ha nasapa KbM MOMEHTA Ha CK/IOYBAHETO 1, TOBA He
03HauyaBa HapyLlaBaHe Ha M3MCKBAHETO 3a Haii-106p0 U3MbHEHNE HA HAapeXaaHe.

Mpu oueHka OT cTpaHa Ha “Obb AceT MeHMaXMBHT” Al Ha U3Mb/IHEHNETO HA HapeXaaHe 3a CMeTKa Ha
KNC/KnneHTuTe npn Han-gobpu ycnoBus 3a TSX Ce B3MMaT NoJ BHMMaHWE KOMMJIEKCHOTO Bb3AeENCTBME
Ha cnegHuTe akTopu:

Y MaszapHara yeHa Ha ¢puHaHcoBHSA HHCTPyMEHT — “OBb AceTr MeHnmXMbHT” Al B3eMa
npeasua MexaHusmuTe 3a LeHoobpa3yBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOpPbYKM C npeamMeT
(bnHaHCOBUTE MHCTPYMEHTK, 3a Aa ONpeaenun Koe MSICTO € Han-611aronpusaTHO MO OTHOLLEHWE Ha
LeHarTa.

LleHaTa 0B6MKHOBEHO 3aBUCK OT BPOsi HA Y4aCTHUUMUTE Ha Na3apa, OT NOBEAEHWETO Ha MapKET-MeNKbpUTE
(ako uma TakmMBa) W opraHuzaumsitTa Ha d¢oHaoBaTa 6opca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PUHAHCOBN MHCTPYMEHTM.

LleHaTa Ha (UHAHCOBUTE MHCTPYMEHTU, MpeLeHeHa 3aeAHO C pa3XxoauTe MO MU3Mb/IHEHME Ha BCSIKO
HapeXxaaHe 3a cMeTKa Ha KnueHT, ce cumTa oT “OBbb AceT MeHnmkMbHT” ALl 3@ Hal-BaXkHWUS (hakTop ako
KnneHTbT e KaTeropusmpaH Kato HenpodgecmoHaneH. To3u dakTop ce cumTa 3a onpegensiy npy n3bopa
Ha MSICTO 3a M3MbJIHEHNE Ha KNNeHTCK1Te HapexaaHus;

Y TpaH3aKyMOHHHUTE pa3xofH, CBBP3aHN C M3MBb/IHEHNETO Ha MOpPpBYKATa (KOMUCMOHWU U
Apyrn Taken) — “OBb AceT MeHnmXMbHT” Al OLieHsiBa pa3xoauTe, CBbP3aHu C MOPBbYKK 3@ CMETKa
Ha KUC/KnneHTUTe 1 M3MbAHABA HapeXaaHus NPUOPUTETHO Ype3 TpeTu Nuua, KOUTo npeanarat
Han-A06pn yCNoBMSI MO OTHOLLEHME Ha pa3xoauTe 3a M3Mb/iHeHVe. Cna3BaHeTo Ha NpeaxoAHOTO
n3peyeHne ce ocbluecTBsBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayecTBOTO Ha npeasaraHute oT
TPETU CTpaHU ycnyru. PasxoauTe, CBbp3aHn C U3MbIHEHWETO, BKKOYBAT BCUUKW pa3xoau, KOUTO
Ca MNpSIKO CBbP3aHW C W3MbJHEHWETO HA HAPEXAAHETO, BKJIIOYUTENTHO TakCM 3@ MACTO Ha
N3MbJIHEHME, TAKCU 3@ KJIMPWUHI U CETBL/IMEHT, KaKTO W APYrn TakCU U Bb3HArpaKaeHus, nnatumu
Ha TpeTu nuua, 06Bbp3aHN C U3MbJIHEHWE HA HAPEXAAHETO.

Y BBp3MHaTa MM CKOPOCT Ha M3Mb/IHEHHeTo - OT Obp3nHaTa Ha M3MbJIHEHMETO Ha
NMoAaIeHUTE HapeXaaHWs 3aBUCM M LeHaTa Ha (UHAHCOBUTE WHCTPyMeHTU. CKOpOCTTa Ha
U3MbJIHEHWE HA [JaAeH perynvpaH nasap WM MHOFOCTpaHHa CMCTEMa 3a TbproBusl ce onpeaensi
[JO ronsiMa CTeneH OT BuAAa Ha nasapHus mogen (T.e. OpraHM3aumsTa Ha TbproBusTa Ha
CbOTBETHMSI Na3ap, orNpeaeneHn B NpaBuiaTa My 1 NpUIoXnMOTO 3aKOHOAATENCTBO).

Y BbB3MOXHOCTTa 3a MbJ/IHO H3MbJ/IHEHMNE M ceTb/IMEHT - “Obb Acer MeHumKMBLHT” Al
MPELEHsIBAa 3@ BCEKM KOHKPETEH Cflyyall BEPOATHOCTTa Aa 6bJe W3MbIHEHO MNOAAAEHOTO
HapexaaHe.

Y O06eMbT M ecTecTBOTO Ha MOPBYKMUTE, KAaKTO U BCUYKM OCTaHanu (hakTopu, OTHOCMMWU KbM
M3MNbJHEHMETO Ha HapexaaHeTo - 06emMbT unn 6posiT Ha (UMHAHCOBUTE WHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSIKO OTHOLWIEHWe KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkara.

Y  Bug m CbYHOCT Ha HapexgaHeTo - “"Obb AceT MeHnmxMBbHT” ALl npeueHsiBa ko 61 6un Hal-
[o6puat pesyntaT 3a KUC/KnueHTa u npeueHsBa BCUYkM M36poeHn akTopu cnopes CblHOCTTa
N BMAA Ha HapeXAaHeTo - NOKynKa, npodax6a, 3aMsiHa, Ap., IMMUTUPAHO, Na3apHo, Ap.

Y  Bcsikaksu gpyrv hakropu, KOUTO Ca peneBaHTHN 3@ U3Mb/IHEHME Ha HapeXAaHeTo 3a CMeTKa
Ha KNC/KnneHTa n NocTUraHeTo Ha Hal-aobbp pesynTar.

KaTo OCHOBHW KpUTEpUK 3a onpeaensiHe Ha Han-nobpus pesyntat, "OBbb AceT MeHMmxMbHT” Al npuema
LileHaTa Ha MHCTPYMEHTa M pasxoamTe 3a U3MbJIHEHNE HA HApEXAAHETO.

B cnyyauTe, npn KOMTO (PaKTOp 3a M3MbJHEHME HA NOPbYKATa, pa3vyeH OT BCUYKMU 3HAYMMK (hakTopu e
NnpueT KaTo MPUOPUTETEH MO OTHOLWIEHWE Ha AajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
M3Nb/HABA, CbobpassiBaiky ce € TO3n GakTop.
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OTtHoweHuaTa Mexay “Obb AceT MeHnaxMbHT” ALl 1 KUC/KnueHTuUTe ce u3rpaxaaT Ha OCHOBaTa Ha
B3aMMHO [J0Bepue, KOH(PUAEHUMANHOCT Ha WHdopMaumsTa W ABYCTpaHHa ¢WHaHCOBa w3roga npw
Cna3BaHe Ha HOPMATMBHUTE N3UCKBaHUS.

“OBb AceT MeHnmxMbHT” ALl AencTBa B Han-A06pus MHTepec Ha ynpaensBaHuTe oT Hero KWC, korato
Bb3ara Ha Apyrn nuua U3Mb/HEHWMETO Ha MOPBYKUTE OT MMETO Ha Te3n CXEMM MpU ynpaBieHWETO Ha
TexHuTe nopTtdennun. “OBb AceT MeHUmMKMbHT” ALl Npy U3MbHEHWE Ha 3aAb/HKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanpremMa BCMYKN pasyMHU AEUCTBUS Aa NOJyYn Bb3MOXHO Han-gobpus pesynTar.

“Obb AceT MeHMmMKMBHT” ALl pedoBHO Cneayn 3a M3Mb/IHEHWETO Ha HacToswaTta MofnTUKa OT TpeTuTe
CTPaHW, C KOUTO APYXKECTBOTO € B [AOrOBOPHU OTHOLLEHMS M MO-CNeunanHo KayeCTBOTO Ha M3MbJIHEHUE
OT TAXHa CTpaHa 1 Npu Heobx0AMMOCT OTCTPaHABa KOHCTAaTMPaHU HeAoCTaTbLM.

Mpu m3MbAHEeHWe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBB AceT MenuaxmbHT” ALl cnassa
orpaHuyeHusiTa, 3abpaHuTe, U3NCKBAHMA W  YC/IOBMAT@ Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WMHBECTULUMOHHUTE orpaHnyeHmns Ha KWC B cboTBeTCTBME C npocnektute uMm, Obwute cu ycnosus,
NPUIOXMMN KbM AOrOBOPUTE C KIIMEHTU U KOHKPETHUS AOroBOp, BK/IOUMTENHO KaTO Mpunara Mepku 3a
N3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosust 3a KNC/KnueHTtute.

“Obb Acetr MeHumxMbHT” Al npueMa v npunara npoueaypy u Mepku, KOUTO OCUrypsiBaT Haas1eXHo,
NMpaBUMHO WM 6bpP30 M3MbJIHEHME Ha CAENKUTE C akTuBUTe B nopTdeinute Ha KUC/KnueHTtute.
Mpoueaypvte N MepKUTE OTroBapAT Ha CNeAHUTE U3UCKBAHUS:

1. pa rapaHTuMpaT, Ye u3nbiHeHuTe oT MMeTo Ha KUC/KnueHTUTe MopbukM Ca HaaNeXHO WU BSIPHO
BMWUCaHW W pasnpeaeneHu;

2. Aa U3Mb/HABAT NOC/eA0BaTENHO U HAANEXHO CpaBHMMU Nopbykn Ha KUC/KnneHTuTe, ocBEH ako TOBa
€ TPYOHO OCbLUECTBUMO MOPajM XapakTEPUCTUKUTE Ha MopbykaTa WM CbLECTBYBalMTE MNa3apHU
YCNOBMSA UM aKo MHTepecuTe Ha CbOTBETHATa CXeMa U3MCKBAT ApYro.

3. PMHAHCOBUTE UHCTPYMEHTU WM MAPUYHU CYMK, NONYYEHWN NMPU CETLIMEHT HA MU3MbHEHWN NOPBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“"Obb AceT MeHnaxMbHT” Al He Moxe fa 3noynotpebsiBa ¢ uMHpOpMaumsTa, CBbp3aHa C BUCALIM
(Hem3nbnHeHn) nopbykn Ha KUC/KnueHTa, n npeanpyveMa BCUMYKM Pa3yMHW CTbNKWU Aa NpeaoTeBpaTu
3noynoTtpebaTa ¢ TakaBa MHMOPMaLus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“Obb AceT MeHnaxMbHT” ALl MOoxe Aa obeauHsiBa CaMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewm eanH M Cbly BUA (PUHAHCOBU MHCTPYMEHTM U HapeXAaHus, KOUTO He Ce pa3nn4yasBaT no CBOos
BMA M CbLLHOCT.

Jonyctnmo e obeanHeHMETO Ha HapexaaHust 3a cMeTka Ha KUC/KnueHTuTe, uMaTo XapakTepucTuka
»KOJTMYECTBEHO M3Mb/IHEHME” e pa3nNnyHa, T.e. HApeX4aHWUs KOUTO Ce M3MbJHABAT ,4acTUYHO” C TakMBa,
KOWTO Ce U3MbNHABAT ,MU3Lsa10".

“OBb AceT MeHMIXMBHT” ALl He MOXe Aa M3MbJHU Mopbyka Ha eaHa KNC, obeanHsiBaikn 5 ¢ nopbyka
Ha Apyra cxema, KOATO ynpasfsBa, Uiv Ha APYr KJIIMEHT UK C NOPbYKa 3a CBOSI COBCTBEHA CMETKa, OCBEH
aKO He Ca U3Mb/IHEHN CNeHUTE YCNOBUS:

1. na e Hanuue Manka BepoSTHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAKbPHU MHTEPeCUTe Ha KOSTO M Aa
e KUC/KnneHT, 4ynmTo nopbuku we 6baat obeamHeHu;

2. “Obb Acetr MeHupxMbHT” ALl e npueno u edeKTMBHO Npunara nonutuka 3a obeanHeHve wu
pa3npeaensiHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTAaTbYHO KOHKPETHWM MpaBwufia 3a CnpaBeaMBOTO
pa3npegensHe Ha obeaMHeHUTe MOpbYKM, BKKOUMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpenensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO M3Mb/IHEHNME.

B cnyyauTte, korato “Obb AceT MeHnpxMbHT” ALl 06eanHaBa HapexaaHe 3a cMeTka Ha KUC/KnueHTuTe ¢
€4HO WA MoBeYye APYrM HapeXxaaHus M Taka 0b6eAMHEHOTO HapeXxAaaHe € W3Mb/IHEHO YaCTUYHO, TO
pa3npeaenst CBbp3aHUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAPEXAAHETO NPONOPLMOHASHO.

Korato “OBbb AceT MeHnmxmbHT” ALl 0beamHaBa nopbykn 3a cmeTka Ha KUC/KnueHTuTe CbC caenku 3a
COBCTBEHA CMETKA, APY)XECTBOTO pa3feNsi CbOTBETHUTE CAENKM MO HauyuH, KOWTO He oweTsasa KUC vnu
ApYruTe KIMEHTW.
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KoraTto “"Obb Acetr MeHumpxmMbHT” Al 0beanHsiBa nopbyka 3a cMeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTU4HO um3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
pa3gens cboTBeTHUTE caenkm Ha KUC nnu Ha apyrmus KNMeHT NpUOPUTETHO, NPEeAU Aa pa3feny caenkurte
3a CBOSI CMeTKa.

“OBbb AceT MeHnmxMbHT” Al npunara npoueaypa 3a uM3bsireaHe Ha NOBTOPHO pa3npeaensHe Ha CAENKU
3a COb6CTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB Bpeaa Ha K/IMeHTa.

B cnyuaunte, korato “Obb AceT MeHnmxMbHT” Al” 06eanHsiBa HapexxaaHe 3a cMeTka Ha KUC/Knunentute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe e W3Mb/IHEHO 4YacTU4YHO, TO
pa3npegens caenkute 3a cMetka Ha KUC/KnuneHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cmeTka. Ako “"OBbb AceT MeHnmKMbHT” Al MoXxxe 060CHOBAHO Aa AoKaxe, ye 6e3 obeanHeHNeTo He 6u
MO0 Aa U3MNbJIHWM HapeXxaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npmu TakuBa U3roaHu 3a TSX YCI0BUS UK
Yye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pa3snpeaeny CKI4YeHaTa caenka nponopunuoHanHo
mexay cebe cn n KUC/KnueHture.

Mpwn ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno usnbaHEHO Ha no-6naronpustHa oOT
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“Obb AceT MeHnmKMbHT” ALl Wwe n3bsarea obeanMHEHOTO HapeXxaaHe 3a Mokynka Aa 6bae M3Mb/HEeHO Ha
pa3nnMyHa Mas3apHa LUeHa 3a pasIMyHM Yactm oT obwmss obeM Ha HapeXaaHeToO 3a CMeTKa Ha
KUC/KnueHtue.

“OBbb AceT MeHnmxMbHT” ALl Ma NpaBo Aa obeanHsiBa HapexaaHus 3a cMeTka Ha KUC/KnneHTtuTe camo
aKo Te ca NMMMUTUPAHN NOPBYKN.

“OBbb AceT MeHnmxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHus 3a cmeTka Ha KUC/KnueHTuTte camo
aKO LIEHHUTE KHMXKA Ce CbXpaHsIBaT Npy eaHa W Cbllia Aen03UTapHa MHCTUTYLUMS.

“Obb Acetr MeHMmKMbHT” ALl AelCTBa YECTHO, CNpaBedsIMBO M NPOdeCoHaNHO CbrlacHO Haii-gobpus
nHTepec Ha KNUC 1 KNMEHTUTE NO AOrOBOPU 3a MHAMBMAYASHO YnpaBfieHue Ha nopTdeinn n BbB Bpb3Ka C
AENHOCTMTE NO YNpaBieHe M aAMUHUCTPUPaAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnmeHT HaMa aa
nnawa unu noslydaBa Takca MAM KOMUCMOHHA, WKW Aa NpeaocTaBs Mau nosyyaBa HenapuyHu obnarw,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA MU HenapwuyHa obnara, nnateHa oT MM Ha cboTBeTHUTE KUC/KnneHT, unn Ha
nmue oT UMeTo Ha cboTBeTHUTE KUC/KNneHT, nnum nonyyeHa OT TakoBa fvue;

2. Takca, KOMMCUMOHHA WKW HenapuyHa obnara, nnaTteHa OT WUAM Ha TPETO Nnue, WK NOJSyYeHa OT Hero,
WK nnue, AENCTBALLO OT MMETO Ha TPETO NIMLE, KOraTo Ca U3Mb/HEHW CNEAHUTE YCIOBUSE:

a) CbLUeCTBYBaHETO, €CTeCTBOTO WM pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wau obnarata mnam Korato
pa3MepbT HEe MOXe Aa 6bae yCTaHOBEH, METOALT 3a M3UMCNsiBaHe Ha CyMaTa, TpsibBa Aa 6baat sICHO
onosecteHn Ha cboTBeTHUTE KUC/KnMeHT no u3depnaTteneH, TodeH M pas3bupaeM HauvH npeau
NnpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) NnawaHeTo Ha Takca MAN KOMUCMOHHA WM NPeaoCTaBsSHETO Ha HenapuyHu obnarn Tpsibsa Aa uMa 3a
uen fga nogobpu KayeCTBOTO HA CbOTBETHATa ycyra M Aa He Bb3NpPensaTtcTBa Cna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa peictBa B Har-gobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunM@uyHM TakCu, KOMTO Ca MO3BOJSIEHW MM HeobxoaAMMWM 3a MNpeaoCTaBSHETO Ha CbOTBETHATA
yCnyra, BK/IOUYUTENHO MOMeYnMTenckM TakCW, TaKCU 3a CeTb/IMEHT M 0bMsiHA Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM UM NPaBHU XOHOPapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTM
Ha MHTEepecn CbC 3afab/hkeHusaTa Ha ,Obb AM” pa peilcTBa 4eCTHO, CnpaBeannBo U NPohecMoHanHo B
Hau-0obpus uHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBUE B Hal-aobbp uHTepec” e
Ha pa3nofioXXeHMe Ha BCMYKM HACTOSALWM WM MNOTEHUWANHM KAMEHTU W NpuTexaTenu Ha AS10BE Ha
YnpaBnsiBawloTo APYXXECTBO B LEHTpaiHMS 0UC Ha APYXXECTBOTO, KAaKTO M Ha KOpnopaTMBHaTa MHTEPHET
cTpaHuua — www.ubbam.bg.YnpaBnsBawoTo apyxectBo nybnvMKyBa Ha KOPMOPaTUBHWUSA CW  CaWUT:
www.ubbam.bg, cbobLIEHNS OTHOCHO BHECEHU U3MEHEHUSI N AOMbAHEHUS B ,lonutukaTta 3a AEUCTBUE B
Hal-ao6bp MHTEpec”, C uen 3ano3HaBaHe Ha KIMEHTUTE U NpUTEXaTeNnTe Ha ASN0BE C TE3N MPOMEHM.
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¥YnpaenseawoTo Apy#ecTeo we npernexaa ,MonuTukaTta 3a AeWCTBUE B Hal-006bp MHTepec” exXerogHo,
KaKTO W MPU Bb3HUKBAHETO Ha ChlUEecTBEeHa NPOMAHE, KOATO MOXE A3 NoBAWse Ha cnocobHocTTa Ha "OBb
Acer MenugwmeHT” ALl fa NpoAbM¥M Aa Nony4Yaea Bb3IMOXKHO Hal-Ao6pWMs pe3ynTaT 3a ChOTBETHUTE
KWUC/KnueHTK,

8.3. EBeHTYyanHW pasxogd WNM TakKCH, pasnMYHM OT pasxofuTe, NocouveHH B T.2.16 oT

HacTroawmna MpocnekT, pasgeneHu cCNopej ToBa fanuy ce NAawar oT NPUTeXarTens Ha Agsnose

unu Ha 6asa Ha akTuBHTE Ha DOH[A

Opyrv TakcW, KOMTO Ce 3annawart oT MpuTEeXaTens Ha nﬂnoae ca onucaHu B Tapudarta Ha
¥npasnaBawoTo ApY¥ecTso.

TakcuTe ce nnawat oT MHBECTWTOpa, CaMo B CNyYaid, 4Ye noxenae nocodeHa B Tapudarta yonyra, a
MMEHHOD 3a. M3[laBaHe Ha [Jeno3vTapHa pa3nucka Ha NpuTexXaTen Ha AAnoee, NpexBLpnNaHe Ha AAnoee oT
noAcMeTka Ha npuTexatena Ha gancee B OBB Acet MeHumwmbHT Al KbM NOACMETKA npw
WHBECTULMOHEH NOCpeaHuK/baHka-aeno3uTap, NoOEMaHe Ha AAN0BE OT NOACMETKA Ha NPUTEXATENs Ha
AANOBE NpW WHBECTUUMOHEH nocpeaHuk/baHka-aeno3uTap KeM nogcMetka B OBE AceT MeHuamMsHT All,
nony4yasaHe Ha NOTEbP¥AEHWE W APYTWM AOKYMEHTW, CBbP3aHW C NojdafeHa nopbYka, No nolarta, Takca
33 cknoyBade Ha forosop 3a CUN (eAHOKPaTHO NpM BCEKWM HOB AOroBOp Ha crolHocT Ao 50 ne. Bkn.,
Npy NPOMAHA Ha NapaMeTpuy Mo BeYe CKNYEeH AOroBop, He ce ckbupa Takca).

Tapudara Ha YNpaBnsaBalWOTO APYXKECTBO € AOCTbMNHA Ha WMHTEPHET CTPaHuuaTa Ha ApYXeCcTBOTO —

OcseH pasxoawTe, 338 CMETKA Ha WHJ]A, NocoqeHW B T. 5 OT Hacrcmu.mn MpocnekT, Apyrk paaxc:.un WK
TaKCH, NNawaHK Ha 6a3aTta Ha akTMeuTe Ha ®OH/A, He ce npeaBuXAaT.

8.4. [araHa axtyanusauusa Ha Mpocnekra: 14.09.2016 .
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Mpepnarade (npogaxx6a) n o6paTHO n3KkynyBaHe Ha gsanose Ha [® “"Obb No6an Pacrex” ce
ocbLiecTBsiBa B opuca Ha YnpasnsBallo Apyxecrso "OBb Acer MeHnmxMbHT” Al M K/IOHOBETEe
Ha O6eauHeHa bbnrapcka baHka AJl, KaKToO ciiegBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca

6yn. ,Tonop AnekcaHapos” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
dakc: (+359) (2) 811 3769
PaboTHO BpeMme: OT NoHeAeNHMK A0 NeTHK:
8.30-17.00 yaca

,OBb AceT MeHumKMBHT” Al

PervnoH Knon Appec, TenedoHmn

1784 Codus, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

1 | Codus U3Tok AnekcaHabp ManuHoB

1715 Codus, MnagocT 4,
busHec-napk Codus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3TOK BusHec napk - Codums

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

3 [ Codwmsa N3TOK JOunaHaban

rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

4 | Codumsa U3TOK [JoHaykos

1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

5 |[Codwmsa N3TOK [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6 | Codmsa N3Tok Nckbp

7 | Codpusi U3TOK Vepycanim rp. Codus, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8 | Codms U3TOK KH. Mapwus Jlynza

1202 rp.Codums,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9 | Cocums N3TOK Netuiie

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

10 | Codus U3ToK O6opwmiue

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

11 | Codus U3ToK CnatuHa

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 6n1.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12 | Codmsa U3TOK Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13 | Codmsa U3TOK CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

14 | Codwmsa N3ToK PakoBckm

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15 | Codusa UsToK PuMcka cTteHa

'p.Codums,6yn."Xpmcto CmMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16 | Codus U3ToK Lnnka

1504 rp.Codus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17 | Comsa U3TOK YHuBepcuaga

1111 Codms
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
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PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

18 | Codhus NU3TOK Opyx6a-2 - Codus

1000 rp. Codhms, x.k. "Opyxba 2",
6yn. "LiseTaH JlazapoB" npep 651. 206
Ten.: 028112872
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19 | Codmsa N3Tok .M.AumuTpos

1000 rp. Codwms, 6yn. "T. M. OQumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

20 | Cocmsa U3Tok AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

21 | Codmsa 3anaa Fapnbanau

1000, rp. Codus, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22 | Cocusa 3anan [HoipaH

1618 rp. Codmsa, yn."T'eH.CrecpaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23 | Codmsa 3anaa MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

24 | Codmsa 3anaa KocteHckn Bogonaa

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25 | Codmsa 3anaa KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

26 | Codmsa 3anaa JlozeHey

1407 rp.Codus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27 | Codmsa 3anaa JionvH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

28 | Cocmsa 3anag Jlonun-4

1336 rp. Codms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672




ObBb
MOBAN
PACTEX

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

dakc: 02/ 9271043
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

1606 rp.Codums,
6yn." Xpucto botes " N247

29 | Codmsa 3anag MakegoHus Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
rp. Codusi, xk. "Hapgexaa 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Cocpusi 3anaa Hapexaa Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
31 | Cocus 3anan OBua kynen Ten.: 02/ 8053250
®dakc: 02/ 9562582
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
1233 rp. Cocdmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Cocmsa 3anag OnbnyeHcka

dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Cocpusi
yn.Ceeta Cogus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Codousi, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cochus,
yn."®putbod HaHcerH” N 9
Ten.: (+359) 2 930 7977
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anan

XnagunHuka

1407, rp.Cocms,
byn."YepHu Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codus 3anag

Llap Bopuc III

1618 rp. Cocoms, yn."Coduitcku repoin”l
Ten.: 02/ 9154083
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codus 3anag

Xpucto botes

rp. Codusi, 6yn. "Xpucro bortes" 90
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Ten.: 02/ 8904902
dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xaintos" N 3
/nop xoten "AceHoBel"/

39 | lOxeH AceHoBrpag Ten.: 0331/ 20025
®dakc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

4580 rp.baTtak
nn. "OcsoboxaeHune" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

40 | OxeH BbaTtak

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

41 | OxeH Benoso

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42 | HOxeH BenuHrpaa

4000 rp.Mnoeans
yn."nagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

43 | OxeH napcToH

4150 rp.PakoBcku, yn."TMetbp Boraan” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

44 | OxeH "pag Pakoscku

4000 Nnosaue
6yn. "OyHas" N2 5
45 | OxeH KbpLumsika Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562

46 | HOxeH Krouyk Mapwx dakc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
4400 rp.Ma3apmxmk
47 |1OxeH Masapaxvk yn."11- asrycr” N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
48 | HOxeH MaHaropuie

4530 rp.MaHartopuwe
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yn. "IN. bobekos" 1

Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK

49 [ OxeH MNewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50 |HOxeH Mupaon

2070 rp. Mupaon , nn." Togop Bnaiikos' 6n. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51 | OxeH Mnosaus

4000 rp.Mnoeans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

52 | lOxeH MbunavH

4000, rp.Mnosawus., 6yn. "bbarapusa" 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53 | OxeH CMUpHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK

54 | lOxeH CMonsH

4700 rp.CMonsH
yn. "Bbnrapus" N 5
Ten.: (+359) (301) 67 081
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

55 | lOxeH Tpakus

4023 rp. MNnoeaus, x.Kk. Tpakus,yn.CoeamHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

56 | OxeH 6-T1 Centemspu

4000 rp. MNnosaus, 6yn. "Lectn centemspun" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

57 | Oro3anageH BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

58 | lOro3anageH bnaroesrpag
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2700 rp. bnaroesrpag

yn."Togop AnekcaHapoB" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

lOrosananeH

boTesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

60

lOrosananeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61

OrozanaaeH

Envn Menun

2100 rp. EnuH MNenwuH, nn. "Hesasucumoct"
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

OrosanapeH

UxTnmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

lOrozanapeH

KoctnHbpog,

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

lOrosananeH

KiocteHann

2500 rp. KtocteHaunn
nn."Ademokpaumnsa" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

65

OroszananeH

MNepHuk

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

66

OrosanapeH

MeTpuy

2850 rp. Metpny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

67

lOrosananeH

MNMupuH bnaroesrpag

A n

2700 rp. bnaroesrpag, 6yn. "Cs. C. Kupun n Metoani
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

68

lOrosananeH

Papomup
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rp. Pagomup, ni. "BOMHULIKO BbCTaHue"
Ten.: 0777/ 89902

®akc: 0777/ 82770
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

69 | Oro3anageH Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noOHeAENHMK- NETbK

70 | lOro3anaaeH CamMokoB

2000 rp. CamokoB
6yn."MakegoHus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71 | HOro3anaaeH CaHpaaHcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

72 | Oro3anageH CBore

2260 rp. Csore, yn. ,Lap CnumeoH” N2 31
Ten.: 0726/ 2151
dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73 | tOrosanageH Crpyma

2304 I'p.lMepHuK, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

74 | lOro3anageH loue denyes

I'p.Moue Odenues, yn."Tuproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK
EaHo ctbnano. JocTbnbT Ce OCbLeCcTBsIBa C MOMOLY,

75 | lOrousToueH AlTOC

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

76 | HOronstoueH byprac

8000 rp. byprac;
yn. ®epanHaHgosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

77 | HOronsto4eH bbnrapka

8800 I'p.CnueeH, x.K. ,Bbnrapka” , 6yn.”Ct. Crambonos”
N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
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PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

78 | lOron3TtoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgapoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

79 | lOroun3TtoueH

OnaHa

8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
dakc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

80 | lOromstoyeH

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

81 | lOroustoyeH

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

82 | lOronstoyeH

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

83 | lOronstoyeH

MepneH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpewly 6510k

416
Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

84 | lOronsto4yeH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NETbK

85 | lOronstoyeH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

8200 rp. NMomopue ,
yn."KHa3 bopuc I 69

86 [ HOroustoueH Momopue Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
8180 Npumopcko
87 [ HOrounstoueH MNpumopcko

yn."Ponotamo" 46
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Ten. 0550 / 33860, 0550 / 33861
Pab6oTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

tOronstoueH

CumMeoH Benunkun

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
®dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

tOronstoueH

CnuBeH

8800 rp. CnueeH , nn."ap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

92

KOroustoueH

iMbon

8600 rp. Ambon ,
yn."T. C. Pakosckun" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

93

CeBepousToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(o 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

94

CeBepoun3ToueH

bpu3/Odunc
KaydnaHna

95

CeBepoun3ToueH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
®akc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

96

CeBepousToyeH

Benwuku lNMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

97

CeBepoun3ToyeH

Bnagucnas
BapHeHuuK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972

-10 -
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®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

98

CeBepoun3ToYeH

BnapgucnasoBo

9000 rp.BapHa, kB.BnagucnasoBo, nasap Bnagncnasoso

Ten.: 052/ 595773

®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

929

CeBepounsToyeH

lanates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAeNTHNK- NeTbK

100

CeBepoun3ToyeH

leHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

101

CeBepounsToyeH

Jobpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepousToueH

[o6pny/Odumc banumk

I'p. Banumk
Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

103

CeBepounsToueH

Hobpuy/ Ocunc
KaBapHa

'p. KaBapHa
yn. ,leoprn Knpkog" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

104

CeBepounsToyeH

[ynoso

7650 rp. Oynoso, yn. "Bacun Jlesckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

105

CeBepoun3ToueH

KacnnyaH

9930 rp. KacnunuaH, yn."Magapcku kKOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

106

CeBepoun3ToueH

KonoHnu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

CeBepoun3ToueH

Hoswu MNazap

9700 rp. Hoeu Ma3ap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

108

CeBepoun3ToYeH

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckn" 9

- 11 -
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Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

CeBepoun3ToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnaancnas BapHeHunk" N106
Ten.: 052/ 685460

®akc: 052/ 627770
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

CeBepoun3ToueH

Cunnctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

111

CeBepounsToyeH

CnusHuua - rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

CeBepounsToyeH

LymeH

9700 rp. WymeH, yn."Uap Ocsoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

HOxeH ueHTpaneH

Anpa XackoBo

6300 rp.Xackoso 6yn.”MapwviH [puHos,, N© 4
Ten.: 038/ 601501
dakc: 038/ 624332
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

HOxxeH ueHTpaneH

OumuTposrpaa

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

116

HOxxeH ueHTpaneH

MBainosrpaa

6970 rp. Ueannosrpaa , yn."l.AumuTpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

117

HOxxeH ueHTpaneH

KazaHbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®akc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

118

IO)xeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cb6es” N2 10

-12 -
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Ten.: 0335/ 90752

®akc: 0335/ 99029
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

119

HO)xeH ueHTpaneH

Kbpakanu

6600 rp. Kbpmxanu, 6yn. "bbnrapusa” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NOHeAEeNHUK- NETHK

120

IOxeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

121

IOxeH ueHTpaneH

Momuunrpag,

6800 rp. Momunnrpag, yn."Koknue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

122

HOxeH ueHTpaneH

PapHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®dakc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

123

IOXeH LeHTpaneH

CBuneHrpag

6500 rp. Ceunenrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHeAENTHUK- NETbK

124

HO>xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
®akc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNnHWK- NeTbK

125

HOxxeH ueHTpaneH

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benukn" 133
Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

126

HOxxeH ueHTpaneH

XapMaHu

6450 'p. Xapmannu; 6yn."bbnrapus" 6
Ten.: 0373/ 85056
dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

127

IO)xeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128

IO)xeH ueHTpaneH

YupnaH

6200 rp. YupnaH, nn. "CbegnHeHmne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

-13-
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7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
129 Cesepe bopucosa /
LeHTpaneH ®dakc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7100 rp. bsna
n."Ex3apx Mocud" N 7
130 | CeBepeH Esna y. p b
LeHTpaneH Ten.: (+359) 817 711 74
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk
5000 rp. Bennko TbpHOBO
n."Bacun Jlesckn" N 29
131 | Cesepen Bacun Jlescku-BT Y
LeHTpaneH Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Benvko TbpHOBO
132 Ceseper Benvko TbpHOBO yn."Xpucro botes" N2 3
LueHTpaneH
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
133 Cesepe Bb3paxxgaHe - Pyce (082)
LeHTpaneH ®akc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK
5300 rp. Nabposo
134 Cesepen rabposo yn."P. Kapones" N 1
LueHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK
5100 rp. l'opHa OpsixoBuLua,
yn."MaTtpuapx EBTMMMIA" 2
CeBepeH . .
135 LeHTPaneH lopHa OpsixoBuua Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7150 rp. [Be Morunnu
n."CrosiH Tep3anes" N 2
136 Cesepen [Be mMorunum Y P
LeHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5370 OpsiHoBo
yn."lUnnka" 105
137 | CesepeH [IpsHOBO Ten.: 0676/76011 n 0676/76012
LUeHTpaneH
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300, rp. Fabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
13g | CeBeper Erbpa /
LeHTpaneH dakc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
139 Egﬁfps;'eH Wcnepux
P 7400 rp. Ucnepux, yn." B JleBckn" 79
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Ten.: (08331) 46 79
®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK
5500 rp. JloBeu
nn."lr.M. Aumumrpos"
140 | CeBepen Tosey Aumurp
LeHTpaneH Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7900 rp. OmypTar
CeBepeH yn."AHTUM I " N 3
141 OmypTar
LeHTpaneH YP Ten.: (+359) 605 36 26
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
142 Cesepen MaBnnkeHn /
LeHTpasneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7800 rp. Monoso
n."Uap Ocsoboanten" N 15
143 | CeBeper MonoBo yn."Lap A
LUEHTpaneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
144 | CeBEPEH Mpucra Y Ap
LeHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7200 rp. Pasrpag
n."Cs. Cs. Kupun un Metoauin" N 4
145 Cesepen Pasrpag y P A
LueHTpaneH Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
146 CesepeH Pyce Y. Yp
LueHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5400 rp. CesnneBo
n."Hukona lenes" N 15
147 Cesepen CesnueBo 4
LueHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
148 Cesepen TeTeBeH A
LeHTpaneH Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
HEHTP 5600 rp. TposiH
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yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK

150

CeepeH
LeHTpaneH

TpsBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

151

CeBepeH
LeHTpaneH

Toprosuwie

7700 rp. Toprosuiie
nn."Ceobona"1l
Ten.: (+359) 601 69 183
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

152

CeBepeH
LeHTpaneH

®depanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

153

CeBepo3anageH

benorpagumk

3900 rp. benorpaguwk, yn. "Knsa3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

CeBepo3zanageH

bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

156

CeBepozanageH

BuanH

3700 rp. BuauH
yn."Uap Anekcangbp II" 61. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

CeBepozanageH

BuanH-LUeHTbp

3700 rp.BuauH, yn."I'paamHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158

CeBepo3anageH

BbpLuey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

Cesepo3anaaeH

Bpaua
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3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

CeBepo3zanageH

Kosnoayi

3320 rp. Kosnoayit, bn.71-MogbnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162

CeBepo3zanageH

JleBckun

5900 rp. JleBcku
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

164

CeBepo3anageH

Me3zgpa

3100, rp. Me3gpa, yn."Xpucto botes" 33
Ten.: 0910/ 91461
dakc: 0910/ 93027
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

165

CeBepo3zanageH

MoOHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn MapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

167

CeBepo3zanageH

OcBoboxaeHune

5800 MNne.eH, yn. "OaHaunn Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

168

CeBepo3anageH

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

169

Ceepo3zanageH

lMneBeH

5800 rp. MNneseH
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nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5250 rp. CBuuioB
yn."A. KoHcraHtuHoB" N2 8 — A

170 | CeBepo3anageH (@:17]1116):] Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
O6nacrt MneBeH, rp. benexe,
Benene yn. "Bbarapusa" 31

171 | CeBepo3anage
BEpoO3anaieH Ten.: (+359) 65 838012

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1

172 | CeBepo3anageH YepseH 6psar Ten.: (+359) 65 999894
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
O6nact lMneseH, rp. MneseH,
Yn. "CaH CredaHo" 4
173 | CeBepo3anageH MneseH- KaTs Monosa

Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

AxTyaneH kbm 14.09.2016r.




