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Komucusita 3a cpuHaHCOB Hag3op MNOTBbpXAaBa HacTosiwma [MpocnekT, HO ToBa He oO3HavaBa, 4Ye TA
ogobpsABa Mnu He opoGpsiBa UHBECTUMPAHETO B nNpeanaraHUTe OsfoBe, HUTO 4Ye MoemMa OTroBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTa B NMpocnekTa nHgopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumkmbHT ALl oTroBapsaT
CONnMaapHO 3a BpeanTe, MPUYUHEHU OT HEBEPHM, 3abnyxaaBaluy Unu HembiHW OaHHKM B [1pocnekTa, CbOTBETHO — 3a
YyacTt oT nHdopmauuaTa B Hero. Jlnueto no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi CONMAapHoO €
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsiBaWoTO APYKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgasallm nnn HembnHW AaHHW BbB dhnHaHcoBuTe otdyeTn Ha Od “OBb INMOBAI PACTEX”, a pernctpupaHuat
oanTop — 3a BpeauTe, NPUUYUHEHN OT OAUTUPAHUTE OT HEF0 PUHAHCOBM OTYETH.

[aTta Ha nsroTBsiHe Ha lpocnekTa : 06.04.2016 r.



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

1.3. [aTta Ha peructpaums Ha ApYKeCcTBOTO

1.4. [Opyrv KONEKTMBHU MHBECTULMOHHMU cxeMu, kouto Y[ ,,OBB AceT MeHMAKMBHT” ALl YNPABIIABA. ........coiiuvvviieeeeeiiiiiieeaeeeanes -4 -
1.5. [OaHHu 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha Y[ ,,O0BB5 AceT MEeHNAXMBHT ALl ......oooiiiiiiiiiiiiiiiiiiiieiee e -4 -
B TR 1 1117 & V2 SRS -5-
2. UHdopmauma 3a noroBopHUsa PoHA ... .-5-
2.1. HaMMeHOBaHMEe ....................cceeeieiiiiiiiianeieaee, .-5-
2.2. [arta Ha yypeasiBaHe Ha [OroBOPHUA hOHA ... -6-
2.3, HAABOPHA MHCOTUTYLIMS .......oeiiiiieiiiiiiteee e e e ettt e e e e ettt e e e e et e et e e e o e m e ee e e e e e e e s e et e e e e aan b e et e e e e e s snre et e e e e s e nnrnnneeneeenas -6-

2.4. Tloco4BaHe Ha MACTOTO, KbAeTo MoraT Aa 6baaT nonyyeHun npaBunata Ha PoHAa U NEPUOANYHUTE OTHETHU ......eveeenvnnennne -6 -
2.5. YcnoBuA Ha gaHbYHaTa cCMCTEeMa, NPUIIoXKMMa 3a OroBOPHUA (POHA, KOUTO Ca OT 3HaYeHMe 3a nNpuTexaTenuTe Ha gsanose- 7 -
2.6, OBMTOPU....ouiiiiiiiiiiiiiiiiee ettt e e et e e e e e naeaees
2.7. XapakTtepucTuka Ha gsinoBsete, usgasaHu ot POHIA: . .
2.7.1. TIpaBa Ha MPUTEKATEIINTE HA ASTIOBE ..........uviiiieeeiiuieiereeeeaaituteteeeesaastaaeeeaeaaasseaesaaeaaasstssesaeeassssteseeeesaantsseeaeeaesnsstnseaeessansnsneeeens

2.7.2. [OKyMEHTH, yAOCTOBEPABALLMN MPABOTO HA CODCTBEHOCT ......ociiuiiiiiiiiieiitie e aittte ettt e e ettt ettt e sttt e e st e e s et e abn e e e et e e sabe e e s abaeeeeas -11 -
2.7.3. MpekpaTtaBaHe Ha ®POHOA

2.8. TocouBaHe Ha hoHAOBUTE GOpCK UMK Na3apuTe, HA KOUTO Ca KOTUPAHU UITU ThPrYBaHU ASANMOBETE ..........ccovveeerieeeaniineanns -12 -
2.9. YcnoBus u pef 3a eMUTUPAHE U MPOAAKOA HA AATIOBETE.........ccceiiiuiiiireeeeeiitttereeeeetaitareteeeassnatereeaeeaasatareteeeaesnsteseeeessasssnreeeees -12 -
2.10. YcnoBua un pen 3a u3gaBaHe M oOpaTHO M3KynyBaHe Ha AOAnoBeTe M OOCTOATENCTBa, NMPM KOUTO MOXe Aa 6bae cnpsiHO
OBPATHOTO MBKYTTYBAHE .......ccuuiieiitiiaaitteaatteaaauteeeaasteeeasseeeasteeeaasseeeasbeeaaateee e sseeeaanse e e oabe e e e ahbe e e e s b e e e oa b et e e bb e e e e nb e e e am ket e e bbeeeeanbeeesnbeeeeannneas -14 -
2.10.1. YcnoBus 1 pep 3a u3aaBaHe (MPOJAK0A) HA [SITTOBE. ... ...cueuieuearrurenreasearensassessessansansassansansansensensensensensensansansen -14 -
2.10.2. Heobxoanmun AOKYMEHTU, KOUTO NpeAcTaBs MHBECTUTOPLT (3aABUTENAT) NPy NoAaBaHe Ha NOpPbYKa 3a AANoBe Ha
DPOHOA. J1ernTUMALINA. [P CTABUTEIICTBO . . cutuiuiuueuenranrnrasnnsnsassasasassssasassssassssassssssasessassssssassssssassssasessssssensssassesasnsmasassnsns -17 -
2.10.3. YcnoBus 1 pep 3a o6paTHO U3KynyBaHe Ha AAnoBe U o6cTosaTencTBa, Npu KOMTO 06paTHOTO U3KyNyBaHe MoXe Aa 6bae
BPEMEHHO CIIPSAHO. 1. uutuinieiatutstatasssaas s s s asassasasassssrssssassssnssssssssssssssssssssssssssssssssssssssssssssssssssssrsssssssssssssmsssesssssssssnnssasnnns -23-
2.10.4. YcnoBusa un pea 3a egHOBpeMeHHa npoaax6a Ha asanose ot POHA v nokynka Ha AANOBe OT APYr IEBOB AOrOBOPEH
c¢oHA, cblo opraHn3aupaH u ynpaenseaH oT ,,06B5 AceT MeHMAKMBHT” ALl M OOPATHO. ... .cuiuriuiainieieirsrrersases e s eseaeans

2.10.5. BpeMeHHO cnupaHe Ha OBGPATHOTO UIKYMYBAHE. .....c.cuururrurrurenrensrnsensenrnnsensenes
2.11. OnucaHue Ha nNpaBunarta 3a onpegessiHe U U3Non3BaHe (pa3npeaensiHe) Ha goxoaa...
2.12. C4eTOBOAHU OAaTU M AATU HA PA3MPEOETIEHMNE HA LIOXODA ... . uueeireeeiuuiureeeaaaaanntereaaeaaaaneeseeeaasaasnteeeeaesaaantsseeeaesssnsnseseeeessnsssseeeees

2.13. OnucaHue Ha MHBECTULMOHHUTe uenu Ha ®OHOA, B ToBa UMCNO HeroBuTe (PpUHAHCOBU LENU, UHBECTULMOHHA MONUTUKA,
orpaHu4yeHns Ha MHBECTULIMOHHATA NONUTUKA HA POHIIA .. ... e e e e e e s et e e e e e s snabe e e e e e e e s sanrees -30 -
2.14. TIPABUIIA 3@ OLLEHKA HA @KTUBMTE. .. ....eeeeeiiiuuuiitieeaeaauetteeaaessasnteeeaeesaantsseeeaaaaanssteeeaaeaaastsseeeaaeeanssbeeeeeeeannntsseeeaeeeanssbeseeaeesanssneeeeens -35-

2.15.PrckoB npodonn Ha POHIA.........c.iuiiiiiii s s s e s s s e -38 -
2.16. OnpepensiHe HAa eMUCUOHHATA LieHa U LieHaTa Ha OOPaTHO U3KYMYBAHE HA OATIOBETE ..........ccoiuuiieauiieaiieeeaaiireeaniieeesteeesanneeaans -42 -
2.16.1. MeToa n 4yecToTa Ha U3UMUCIIsIBAHE HA eMUCUOHHATA LieHa M LieHaTa Ha OOPATHO U3KYMYBAHE.............ccceeviiiiurereeaeeaanieeeeaenss -43 -

2.16.2. Takcu, cBbp3aHN C EMUTUPAHETO U OOPATHOTO U3KYMYBAHE HA [SITTOBETE ......couuviiiimiiiieiitiieiitieesiteeeseteeesineeeenneeesaneeeseinnee e -44 -
2.17. HaunHn, mecTaTa 1 YecToTaTa Ha Ny6GnukKyBaHe Ha eMMCUOHHATa LieHa M LieHaTa Ha o6paTHO U3KynyBaHe Ha asanoBserTe ....- 46 -
2.18. UHdopmauua OTHOCHO HauuHa, pa3mMepa M U3YUCNABAHETO Ha Bb3HarpaxaeHueTto, NnaTMMO OT AOroBOopHUA ¢oHA Ha
ynpasnsiBalloTo APYXKECTBO, AEMNO3UTapA UMM TPeTU Nuua, KakTo U Bb3CTaHOBSIBAHETO Ha pa3xoAuTe OT [OroBopHusi PoHA Ha

ynpaBnaBalloTO APYXKECTBO, AEMOIUTAPSA UITU TPETM JIMLIA .......oouuiiiiiiiii s s -46 -
3.MH(POPMALINA OTHOCHO BaAHKATA — [EMOBMTAP ....eeeveveririeirererereeeseeesesesesesesssssesesesesesesesesesesesssssssssesesssesssssssssssessssssssssssssssssssssssnnsnnnsnnnnn - 47 -
3.1.HaumeHoBaHue, npaBHO-OpraHn3auMoHHa hopMa, cefanuiie 1 rnasBHoO yrnpasreHue, ako e pa3fiuiyHo OT ceaanuiyeTo. ....... -47 -

3.2 0 CHOBHA [EMHOCT .......ooovviiiiieeeieeeeeeeseesesesesesssesssssesesesesssesssssssssssssssssesesssesesssesssssesssesesssssesesssssesesesesssesesssssesesesesesesesesebssesesesesnnnbnnnsnbnen -48 -

4. udopmaLsi OTHOCHO KOHCYNTaAHTCKUTE (hUPMU MNM BBHLIHUTE KOHCYNTaHTU, KOUTO NMpeaocTaBAT CbBETU MO [OroBOP M YMETo
Bb3HarpaxaeHve ca usnnaiya ot akTUBUTE Ha KONEKTUBHATA MHBECTULIMOHHA CXEMA ..........ccoouiiiiiiiieiiiii it -51-
5.PyHKUuM Ha ,,O0BB AceT MeHnaxMbHT” ALl no opraHusnpaHeTo u ynpaBneHneTo Ha POHOA...........c..ccoviiiiiiiiiiinein e -51-

6. MHdopmaumsi OTHOCHO opraHu3auusita Ha NnawaHusATa B MON3a Ha npuTexaTenuTe Ha AsinoBe, 06paTHOTO M3KynyBaHe Ha
AAnoBe u npefocTaBAHETO Ha UHOPMaLMA OTHOCHO KONEKTUBHATA MHBECTULIMOHHA CXEMA..........ccccuviiiiiiieiiiieaiiiee e e siaee e -55-

7. OPYrv UHPOPMALIMM OTHOCHO MHBECTULIMMTE: ......ooiiiiiiiiiiiiieiitie ettt e e ettt e stbe e e st e e e s e abs e e e s ab e e e sab et e s e aba e e s sab e e e sabe e e e s sbn e e e sab e e e sbaee e et -56 -

7.1. Pe3ynTtaTti OT AeMHOCTTa Ha KONeKTUBHaTa UHBECTULIMOHHA cxeMa (KOoraTto e NpuroXxumMo) 3a NpeauLLIHN FrOANHM. .

7.2. Tpocdmn Ha TMNa MHBECTUTOP, 3a KOMUTO € NpeAHasHauYeH POHIA. ... ...t - 56 -

8. MKOHOMMUECKA MHIDOPMALIMS: ........ueiiiiiiiiiiiei ettt e e e ettt et e e e oo a bttt e e e e e e s bh bttt e e o2 4Rk b e b et e e e 44 am bbb et e e e e a4 s Rkt be e e e e e e anbbb e e eeeeeeannbbbeeeeens -57 -

8.1. [OaHHu 3a pa3xoguTe Ha ®OHOA 3a nocnegHuTe 3 roguMHW, nNpenxoxpal roguHaTa Ha u3gaBaHe WNM aKTyanusupaHe Ha
MpocnekTa, a B cnyyan 4e Lie He ca U3SMUHANU 3 rOANHMU - 32 CHOTBETHUS MEPMOLL ........oeeouriiiiiiiieiiiieaniiee e st ee sttt e e sine e et eaaineee e

8.2. [laHHu 3a npuetaTa oT ,,0BB AceT MeHuaxmbHT’ ALl ,,[TlonuTuka 3a AercTBUE B HAN-A06BLP MHTEpeC
8.3. EBeHTyanHu gpyru pa3xoau Unum Takcu, nnawaHu oT npuTexaTenuTe Ha AANOBe UMK Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha ®oHAa, pa3nuyHM ot T.2.16 ot HacTosAwmsA MNMpocnekT .
8.4. lata Ha N3roTBAAHE HA MPOCMEKTA: 06.04. 2016 F..ueereeeriererieensssssssssssrnsie ettt eete et e et et e s et ettt e b e e et eeeabe e naeeenbe e e e e e nreesreeenees

,OBE Acem MeHudxmbHm” AL uHgopmupa nomeHyuanHuUme UH8ECMUMOpU, 4Ye UHeecmupaHemo 8
npednazaHume 0s/7108€ € C8bP3aHO CbC crieyuthuyHU pUCKo8e, Koumo ca rnodpobHo pasanedaHu 8 m.
2.14. om Hacmosuwus lNpocrekm.



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

1. Uudopmauumsa otHocHo Y1 ,0b6Bb AceTr MeHnmKXMBbHT” AL:
1.1. UHdopmaums OTHOCHO yrnpaB/iSiBaLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaxXMbHT” ALl € akUMOHEPHO APYXXeCTBO, pernctpupaHo B Penybnuka bovnrapus n
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa ¢dopmMa, ceganumiye

HanmeHoBaHue : ~,0Bb Acer MeHnpxxmMbHT” Al

MNpaBHO —OpraHn3aunoHHa dopma AKLMOHEPHO ApYKeCTBO
yn."Cserta Cocmua” N2 5, panoH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

) (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 685467, (+359 56) 897003
Agpec, Ha KOMTO ce nmpuemMaT MopbYkKM 3a

nsgaBaHe M obpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapo” N2 9, rp. Codums
J® “OBbb NMoban Pactex” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [darta Ha perucrpauus Ha ApYy)XXeCTBOTO

Y[ ,OBb AceT MeHumxMbHT” Al e yupeneHo Ha 23.04.2004 r. B rp. Codus. KbM MOMEHTa ApYy>KeCTBOTO
€ rMpeperucTpupaHo B TbproBCckMS pernctbp KbM AreHumss no BruceaHuaATa ¢ EUNK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHU CXEMU N HA MHBECTULIMOHHM APYXXECTBA OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpasfeHne Ha NHBECTUUUNTE;

6) aAMMHUCTpUpaHe Ha AanoBeTe U/UNM akumMuTe, BKIIOYUTENHO MPaBHU U CYETOBOAHWU YCYrU BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MH(POPMaUns Ha MHBECTUTOPUTE, OLIEHKA Ha aKkTUBUTE
N U34YNCNSBAHE LieHaTa Ha AS/10BETe M akuuuTe, KOHTPON 3a Crna3BaHe Ha 3aKOHOBUTE WU3UCKBaHWS,
OpraHunsMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha ASI0BE M aKUMOHepUTe, pasnpeaeneHve
Ha OMBWMAEHTU W ApYrn NnalwaHus, usaaeaHe, npoaaxba n obpaTHO M3KynyBaHe Ha AS/0BE MW akuuu,
N3MbJIHEHWE HA AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/MEHTa [AOroBOp, Ha MHAMBWAyaneH nopTdeinn,
BK/IOYMTENHO TakbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKIOYBALW, (UMHAHCOBU WCTPYMEHTU, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHUs Ha KiMeHTa.

OBb AceT MeHnmXMbHT” ALl € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aenHoct N2 9-Y/l/ 26.01.2006r.,
¢ Pewenne N2 171-Y/[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢purHaHcoB Haazop (KOH) n e BncaHo B TbproBckusi perncrbp C PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiickm rpaackm cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, ctp. 44. [IpyXecTBOTO €
npeperncTpupaHo B TbproBCKUS pernctop KbM AreHums rno snuceaHunsaTta ¢ EMK: 131239768.
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1.4. [Opyrn KOJIEKTUBHM MHBECTULMOHHM cxemyu, kouto Y[1 ,Obb Acetr MeHmpxMbHT” AL}

ynpasnsBa

Ynpaensasawo Apyxectso ,0OBbb Acer MenupxmbHT” Al opraHmsupa u ynpasnssa [Ad® “OBb
MNatpumonnym 3ems” , A® ,0bb MnatnHym O6auraumn”, O® ,Obb Espo MMapu”, A® ,OBb lMpeMuym
Axkunn”, O® ,,0bb Moban ®apm NHeect”, 4D “Obb banaHcnpaH ®ona”, AP ,,Obb noban AuBMAaeHT" 1
AO® ,0bb Noban Aetckn ®onHa".

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha Y1 ,OBb Acet MeHMmMKMBHT” ALl

Y[ ,,0bb AceT MeHnmxMbHT” ALl ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [MeitueBa —
N3nbnHuTeneH anpexktop n KMeaH bopucos KyTtnoBs — NpoKypucT.

CTUWINSH NETKOB BbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputeXxaBa MarucTbpcka cTerneH Mo crneuuanHoctta “®uHaHcn un kpeaut” ot YHCC,
Cousa (1981 r.). Uma kBanudukauum B o0b6nacTTa Ha MAKPOMKOHOMWKATA, MApUYHWUTE Masapu U
BaslyTHaTa nonuTuka B HaumoHanHa baHka Ha LUBeiuapus. Cneunanusmpan e 6aHKOBO ynpaBfieHue B
AnoHua v JIoHAoH.

Ot 1997 r. po 23 maw 2012r. r-H BbTeB e naBeH W3nbnHuteneH [upektop M yneH Ha CbBeTa Ha
[vpekTopuTe Ha OBb AZl. Ot 23 man 2012r. go 28.12.2012r. r-H BbTeB e M3nbnHuteneH Aupektop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha Obb A[l. CunTaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha MaseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha AupekTopute Ha OBb AL. -H
BbTeB e uneH Ha CbBeTa Ha JupektopuTte 1 Ha: ,Obb AceT MennmxkmbHT” A1, “Bopuka-baHkcepsus” A,
“UnTepnuinz” Afl, ,,0b6b — 3acTpaxoBaTteneH bpokep” ALl, ,MHTepnuin3 Ayto” EAAl. YneH Ha YC Ha ,OBb -
AnuKo XMBOTO3acTpaxoBaTenHo Apyxectso” Al u ,,Obb — Ei A [xn 3acTpaxoBaTenHo apyxectso” A/l

MBAH BOPUCOB KVYTJIOB - T[llpokypuct M 3aMecTHMK npeaceaaten Ha CbBeTta Ha
AvpexTopuTe.

MBaH KyTnoB npuTexasa Marucrbpcka crerneH rno ,MKoOHOMMKA” OT YHuMBepcuTeTa 3a HaUMOHANHO WM
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec aaMMHUCTpaumMs oT "AMepuKaHCcKu YHuBepcuteT"
Bonrapusa (2006 r.). Mpe3 1996 r. e 3aebpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Bennkobputanus. B nepuoga ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanusaumu, cpea kouto Kypc 3a obyyenune no ,Bucw ®rHaHcoB MeHnaxMbHT” BbB Shell Treasury
Europe, ,MakpoukoHoMuka n duckanHa nonutuka” B IMF Institute, ,TexHunuyeckn n dyHaameHTaneH
aHanM3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanusa, ,Cnot
NpoaykTH, TexXHUYeCcKn aHanu3 M NpOrHo3vMpaHe Ha MexXayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LLBenuapusi, kakto n ctax B Banca Nazionale del Agricultura, Pum, Wtanus.
MNpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
JnaseH Ounbp”. B nepnoga ot 1993 po 1994 r. e v3nbAHABaN cbwaTta AnbXHOCT B ,06eanHeHa
Bwnrapcka banka” AZl. Mpe3 1995 r. 3aema anbxHocTTa ,[naseH ekcnept” B ,baHkoBa KoHconnaaumoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHauveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HactoAwmAT MoMeHT MBaH KyTnoB 3aeMa MEHUIKbPCKU MNO3ULMK B
.0beavHeHa bbnarapcka baHwka” A, «kato [dupektop  llapyyHn  nasapu M ObAroBu
NHCTpymeHTN”, OupekTtop ,fonemn KoprnopaTvBHu knneHTu. OT M. Mai 2003 r., oo mMomeHTa MBaH
Kytnos e HauanHuk Ynpasnenue , Tpexbpun” B ,O066” A.

KATUHA CJ/IABKOBA MEMAYEBA — M3nbiaHuTeneH avpektop M YneH Ha CobBeta Ha
OupekTopuTte



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

KaTuHa lMeliyeBa e 3aBbplIMia MarncTbpcka crenen no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaUMOHANHO u cBeToBHO ctonaHcTeo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,bbarapcka ®oHaoBa
bopca — Cocdma” Al nocnepgoBaTenHO KaTo M3Mb/HABA (yHKUMMTE Ha naBeH cekpeTtap M EkcnepT B
Ounpekums ,ToproBuss u Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTm KaTto KOHCYNTAHT Mo
npuBaTU3aUMoOHHM caenkm u cyetosoamten B ,Kpio” OOA. 3a nepuoga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK C MHBecTuTopute B U ,,Obb banaHcupaH ®oHa” ALl Ot 2004 r. go 2007 r. pabotu
B ,OBb AceT MeHMmMKMBHT” ALl, KaTO M3Mb/HSIBA CNeAHUTE ANMbXHOCTK : ,C4eToBOACTBO M b6ek-oduc”,
~InaeeH cyetosoauten”, PbkoBoauten otaen ,BvTpewweH koHTpon”, Jinue 3a Bpb3KN C MHBECTUTOPUTE, a
oT M. lOnn 2007 r. e U3mbnHuTeneH AvMpekTop M 4neH Ha CbBeTa Ha aupektopuTe Ha ,OBb Acet
MennpxMbHT” AL, OT 2005 r. o MOMeHTa e cyeToBoauTen u lNpeaceaaten Ha KomuteTta no mMHaHCK m
CYETOBOACTBO B bbsrapcka Acoumaums Ha YnpasnsBawuTe ApPY>XeCTBa, a 3a nepuoda 2006-2007 e uneH
Ha YnpasutenHus CbBeT Ha bbnrapcka Acouunaumns no Bpb3ku ¢ UHBecTuTopuTe.

ANEKCAHABP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekTopurte

AnekcaHabp VMBaHOB [eoprueB e 3aBbpluMi MaruMcTbpcka crerneH no ,MIKoHoMuKa” B YHMBeEpcUTETa 3a
HaUMOHANHO M cBETOBHO cTonaHcTeo (1991 r.). MNMpodecmoHanHMaT cM onuT 3anoysa npe3 1992 r. kato
Ovnbp B Tbproscka 6aHka ,[osepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aeMa pasfvyHu
anbxHoctn B ,06eamMHeHa 6bnrapcka 6aHka" All, cpea KouTo ,PbKOBOAMTEN Ha OTAEN CTpaTernyecko
nnaHvpaHe n MapketuHr: u ,PbkoBoguTen otaen npogaxébu™.Ot M. AHyapu 1995 r. oo HacTosawmaT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHUIXbPCKU no3uumn B ,0beanHeHa bbnrapcka banka” A. -H
leoprueB e uneH Ha CbBeTa Ha AupekTopute Ha ,OBb — Ei At [xu 3acTpaxoBaTenHo apyxectso” ALl
»,OBb - ANMKO XunBoTO3acTpaxoBaTenHo Apyxectso” Al. -H 'eoprues € BnucaH B TbproBCKUSI pErUCTbP
KaTo 4sneH Ha CbBeTa Ha AMpPeKTopuUTe Ha ApYyXeCcTBoTo npe3 M. Mapt 2015 ..

MOAHHMUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OunpekTopurte

MoaHHMc Cammoc e 3aBbpLuMA crneumnnHocT ,dusndecku Haykn® B kaTeapa ,dusmka” Ha ,HaumoHaneH u
KanoAMCTPUNCKN YHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[0BEpUTENHOTO ynpasneHune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®. OT M. OKkTOMBpU
2012 r. HacaM 3aemMa ANMbXHOCTTa ,PbKoBOAUTEN YNpPaBieHe Ha pUcKa U MexayHapoaHu onepaummn®™. IM-H
Camunoc e BnucaH B THbProBCKUSA perncTbp KaTto 4vieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXECTBOTO Mpes
M. MapT 2015 .

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al e uM3uan0 BHeCeH M e B pa3mep Ha 700 000
(cepeMcTOTMH Xunsapun) n.., pasnpeaened B 700 (ceaemMctoTMH) 0bUKHOBEHW, MOMMEHHU, 6e3HANNYHK
aKumMM, C NpaBO Ha rnac M HOMMHanHa crtomHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasawo 9.14 % oT kanutana.

2. NHdopmauums 3a porosopHus cpoHA
2.1. HaummeHoBaHmMe

HanMeHoBaHue: [JorosopeH ®oHa “"Obb Moban Pactex”

OpraHusaTtop u ynpasneHume: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHnmxkMbHT” ALl

Cepanvile n agpec Ha ynpasneHue Ha YnpasnsBawoTo Apyxectso : yn. “Ceeta Codua” N2 5, 1040
Codums, bonrapus

TenedoHm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnekTpoHeH apgpec (e-mail) : ubbam@ubb.bg
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EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun mn cratyt Ha AP “OBBb IN'no6an Pacrex” : o ceoaTta cbwHoct Ad “ObBb Moban Pactex” e
KONEeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPaHe B B MPEXBbPASEMU LEHHU KHMXKA
nnn apyrn (OUHaHCOBM aKTMBWM CbIMACHO M3WCKBaHMSATA Ha 3akoHa. C ornea cBosi creumaneH CraTyT,
“"OBb noban Pactex” e poroBopeH ¢oHA MO CMUCb/A Ha 3akoHa 3a AEMHOCTTA Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W APYrM NPeanpusTUs 3a KONEeKTMBHO umHeecTupaHe (3AKUCAMNKW), 3akoHa 3a
nasapuTe Ha (PUHaHCOBKN MHCTpyMeHTH (3MDU), KakTo M NOA3AKOHOBUTE HOPMATUBHU aKTOBe.
YnpaBnsiBaloTo APYXXeCTBO MOCTOSIHHO M34aBa M M3KynyBa obpaTHo asnosete Ha Ad® “OBb noban
Pactex” 3a cmeTka Ha POH/JIA.

[ eNHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMDKA WKW APYrU NMKBUMAHWM (DMHAHCOBU
aKTMBW, CbOBpPa3HO W3UCKBAHUSATA Ha 3aKOHA, Ha Mapu4HM Cpeactsa, HabpaHn 4pe3 nybnnMyHo
npeanaraHe Ha AsnoBe, Npuy CrnasBaHe Ha NPUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pov ganoBe B o6palieHune : HeorpaHUyeH

HomuHanHa ctoiiHOCT Ha eamH asan: 10 ( gecet) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHusa oHp

[AaTta Ha yupeasBaHe Ha [1® “"Obb Nno6an Pacrexx”: oT gatata Ha BNUCBaHe B perncrbpa no un 30,
an. 1 ot 3akoHa 3a KomucmsaTa 3a pnHaHcoB Hagzop 17.03.2016 r.

Cpok Ha cbLyecTBYBaHe: He Ca NnpeaBnaeHn orpaHnYeHns B CpoKa Ha CblLECTBYBaHe.

Homep u pata Ha pa3speweHuero Ha ,OBb Acer MeHMmMKXMBHT” A[l 3a opraHu3vpaHe M
ynpasneHme Ha A® " Obb No6an Pacrex”: N2 154 — @ ot 17.03.2016 r. Ha KoMucusTa 3a
¢puHaHcoB Haazop (KOH). byncraT: 177002602

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMS Npu OCbLUECTBSABaHE Ha AENMHOCTTa Mo OpraHM3npaHe u ynpasneHne Ha ®OHOA ot
»,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®mHaHcos Haasop
Crpanuua B MHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
cakc : (+359 2) 82943 24

2.4. TMocouBaHe Ha MACTOTO, KbAeTo MoraT Aa 6baar monyuyeHu npaBusata Ha ¢oHAa U
nepuoanYHUTE OTUYETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT ¢ [paBunata Ha ®oHaa, lMpocnekta, [JOKyMeHTa C KJ4oBa
NHbOpMaUns 33 MHBECTUTOPA M NEPUOANYHUTE OTYETHM, KaKTO M Aa NoayyaTt AOMbAHUTENHA MHdOopMaums
BCekn paboteH feH oT 8.30 o 17.00 yaca :

Y B oduca Ha ,Obb Acetr MennmxmbHT” AL: 6yn. “Tomop AnekcaHapoB” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg, nuua
3a KoHTakTu: CredaH ToMHeB (+ 359 52) 685467, EmMun Koctos (+ 359 2) 8113778, EMunusiH
OnmuTpos (+ 359 2) 8113774 nnu Xapu AH4deB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MNpunoxeHne NO 1
KbM HacTosiwmsa MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 NeTbK
ot 8.30 po 16.30 vaca.

Y MNpaBwnarta, NepuoanyHMTE OTYETU, KAKTO U [IOKyMeHTa C K/o4voBa MHMOpMaLmMs 3a HBECTUTOpa
Ca AOCTbMHM U B IHTEpHET Ha aapec: www.ubbam.bg.
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2.5. Ycnosuss Ha AaHb4YyHaTa CUCTEMa, NMPWIOXKMMA 3a AOroBopHus (poHA, KOUTO ca OT
3Ha4Ye€HUe 3a NpUuTeXxartesiute Ha AsasioBe

Ta3u TOYKA MPEAOCTaBS MHPOPMAaLNS, KaKTo 3a AaHbYHOTO obriaraHe Ha rneqanbara Ha [oroBOopHuUs
QDOHJ, Taka u 3a 06/13raHeTo Ha AOX0ANTE H3 MHBECTUTOPUTE B A5/10BE Ha DOHAA.

Mo-pony e npeacraBeH obwma aaHbueH pexkunMm Ha OOHLA n Ha npuTexaTenuTe Ha ASNOBE OTHOCHO
JIOXOAUTE UM OT CAENKM C AsnoBe Ha ®oHAQ, CbIMacHO AEMCTBALLOTO KbM AaTaTa Ha M3roTBSIHE Ha TO3U
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KAaKTO U AaHbYHOTO obnaraHe Ha AoXoAuTe OT pa3npedeneHne Ha
poxopa (rogvwHata neyan6ba) Ha ®oHAa M NMKBUAALMOHHUTE ASNOBE.

KopnopaTuBHO aaHb4yHO ob6saraHe Ha POHOA

CbrnacHo un. 174 oT 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMNO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMNyCHaTW 3a nybnnyHo npeanaraHe B Penybnuka bvnrapus no peaa
Ha 3AKUCAINKWU, He ce obnaraT c KOpnopaTUBEH AaHbK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYMHWKA AOXOAUTE OT pasnopexaaHe C
(pMHAHCOBU MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIIKOYEHW Mpu yCnoBusSTa 1 No peda Ha obpaTHo
N3KyrnyBaHe OT KONEKTUBHW WHBECTUUMOHHM cxemMu (kakBato e ®OHA), gonycHatm 3a nybanyHo
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YfeHKa Ha EBponeinckusi Cbto3, unv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpuTeXxartenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AOXOoAUTE OT cAenKu ¢ asnose Ha POHAOA

HAaHbYyHO ob/1araHe Ha MECTHH M YYXKAECTPaHHN IOPHANYECKHN JTHLA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM topuanyeckun nuua u
YY)KAECTPaAHHU OpUAMYECKM NWLA, KOMTO OCBLLUECTBSIBAT CTOMaHCKa AenHocT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoslydaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha QAaHb4YHMS (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdyeToBoaHaTa
nevyanba/3aryba) ce:

1. HamansiBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, orpefenieHa KaTo
NONOXUTENHA pa3fivka Mexay NpoAaXkHaTa LeHa U AOKYMEHTa/lHO AOoKa3aHaTa LeHa Ha npuaobuBaHe Ha
asnose Ha ®OHOA, n

2. yBenM4yaBa CbC 3arybata OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTMW, ornpegesieHa KaTto
oTpuuaTenHaTta pasvMka Mexay npoaaxkHata LeHa M AOKYMEHTanHO AOKa3aHaTa LeHa Ha npuaobuaHe
Ha asnoBete Ha ®OHJA. MNoa pa3nopexxaaHe ¢ PMHAHCOBM MHCTPYMEHTM ce pas3bupaT caenkute ¢
[ASN0BE Ha KOMEKTUBHM MHBECTULMOHHN CXEMWN U3BBPLLEHN Ha perynupaH nasap, Kakto v CKHYeHU npwu
ycrnosusiTa M No peaa Ha obpaTHO M3KyrnyBaHE OT KOMEKTUBHU MHBECTULIMOHHW CXEMW, AOMyCHaTW 3a
nybnnyHo npegnaraHe B CTpaHaTa MM B Apyra Abp)aBa - uYfieHka Ha EBponeickusi Ccbio3, wnu B
AbpXaBa - cTpaHa no Cnopa3syMeHneTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPAHCTBO.

HAaHbYyHO ob1araHe Ha MECTHH (PU3NYECKH /inLa:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuuTe BbpXY A0OXoauTe Ha dmsmyeckuTe nuua (34400N), He
ca obnaraemmu goxoaute OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTW Ha NpUTEXATeNuTe Ha AsNoBe
BbB ®OH[A, KOeTo BK/IO4UBA [OXOAMTE, MOJSIYYEHM OT CAESIKM C AA/10Be Ha TakoBa APYXECTBO,
M3BbPLUEHN Ha perynupaH 6barapcku Masap Ha LEHHW KHWXa WK Npu ycnoBuaTa M NO peda Ha
o06paTHOTO M3kynyBaHe ot cammns ®OH/.
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HAaHbYHo obsiaraHe Ha YyXKgecTpaHHU ¢pusnyecku imya:

CobrnacHo un. 37, an.1, 1.12 wn 4n. 46 OT 3aKOHa 3a AaHbUUTE BbPXy AOXOAMTE Ha (uanyeckute nuua
(304DJ1) c okoHYaTeNeH AaHbK ce obnaraT AoOXoAuTE Ha YyXXAeCTpaHHM u3nyeckn nuua oT npoaaxba,
3aMdHa W Opyro Bb3MEe3[HO [MpexBbpfisHE Ha akuuW, [a70Be, KOMMECaTOPHU WHCTPYMEHTH,
WMHBECTULUMOHHM 6OHOBE M apyrn duHaHcoBu akTueu. CbrnacHo yn. 37, an.7 304®J1 He ce obnaraT c
OKOHYaTeNleH [AaHbK JoxoauTe Mo MpeaxoAHOTO M3peyeHue, Korato ca ocBoboaeHn oOT obnaraHe
cbrnacHo 3440J1 n ca HauncneHun/m3nnaTeHu B Nos3a Ha Yy>XAECTPaHHU (PU3NYECKU N1LA, YCTaHOBEHM
3a AaHbYHM LEenM B AbpXKaBa — 4fieHKka Ha EBponeinckms Cblo3, KakTo M B Apyra Abp)KaBa — Y/ieHKa Ha
EBponeickoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepoBaTenHo AoxoauTe OT CAENKWU C AS/IOBE Ha
®oHAa, n3BbpLIeHN Ha perynupaH 6biarapcky nasap Ha LEHHW KHUXKa Wi peannsvpaHu npu obpaTHO
N3KynyBaHe Ha AsnoBe Ha PoHAa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnos3a Ha YyXXAeCTpaHHO (PU3NYeCKo Nnue, YCTAaHOBEHO 3a AaHbYHM Lenu B AbpXxaBa uieHka Ha EC mnnn
EWM. Korato nnueto e MecTtHO Ha Abpxaea m3BbH EC v ENMM, ce yabpXa OaHbK NpU U3TOYHUKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npeasui, 4e Korato B AaHbyHa cnorogba vnu B Apyr MeXAyHapoAeH [AOrosop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNs3b/ B CuAa, Ce CbAbpXaT pasnopeadw,
pa3nuyHn oT pasnopeadbute Ha 30ADJ1, npunarat ce pasnopeabuTte Ha CbOTBETHATa AaHbyHa cnoroaba
nnu orosop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pas3npeaeneHue Ha aoxoaa (roauiiHaTta neyanbta) Ha PoHga v
JIMKBUAALMOHHUTE As10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeneneHne Ha goxoaa (roguwHaTa
nevyan6a) Ha POHJA, KaKTO M NIMKBUAAUMOHHUTE AsnoBe, pa3npeaenenn ot ®OHJA, B ciyyaii Ye TakvBa
6baaTt rnacyesaHn oT CbBeTa Ha aupektopute Ha ,0Obb AceT MeHMmXMBHT” Al, B nofn3a Ha MeCTHM
IOpUAMYECKN NMLA, KOUTO HE Ca TbProBUM U YYXXAECTPaHHU opuandeckn nuua, ce obnarat ¢ 5 Ha cTo
AaHbK npu ustouyHuka (®OH[A), koWTO e OkoHuaTeneH. Mo To3n pen He ce obnaraT goxoauTe U
NVKBUAAUMOHHUTE [SN0Be, pasnpefenieHM B MoM3a Ha MEeCTHU puaMyeckm nvua — TbproBuuM M
Yy>KAECTPaHHW IOPUANYECKN NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PaznpeaeneHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo U NIMKBUAAUMOHHUTE AS/10BE, NOyYeHU
OT MECTHM IopuaMYECKM ML — TbProBUM ce B3eMaT npeasua npu onpegensHe Ha (hMHaAHCOBUS pe3ynTaT
33 JaHbYHM LEM Ha Te3N opuUAMYECKM Nvua — TbProBUM, HAa OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM neyvan6a.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHye Ha goxoaa (roguwHaTa
neyan6a) Ha ®OHAA w nukBMAAUMOHHUTE AsnoBe, pasnpeaeneHn ot ®OHOA B non3a Ha MECTHO WK
Yy>KAECTPaHHO m3NYecko nuue, ce obnaraT ¢ 5 Ha CTO AaHbK NpU U3TOYHWUKA, KOMTO € OKOHYaTENEH.
BHuMaHMe: HactosiwaTta uHdbopMauus He e usyepnartesnHa U He npeacTaBnsiBa NpaBeH WAW AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSTENCTBA, CBbP3aHN C MHBECTUTOPA, M MOXe Aa
ce npoMeHs B 6baelue.

2.6. Oputopm

C peweHue ot 25.11.2015r. CoBeTbT Ha aupektopute Ha Y[ ,,Obb AceT MeHnaxmbHT” Al u3bpa 3a
PErncTpupaH OAMTOpP, KOWTO Aa 3aBepu roavwHusi (uMHaHCOB oTyeT Ha ®oHga 3a 2016r. — ,[Jdenovt
Oaut” 0O0A.

~denoit Oant” OO0/ e npepernctpupaHo B AreHuus no BnmcBaHusTa ¢ EMK121145199. [dpyxecTBoTo €
CbC cepanuuie M agpec Ha ynpasneHne B rp. Codwusi, paivioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.
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Ldenont Oant” OO/ e c npeaMeT Ha AEMHOCT: He3aBUCUM (DUHAHCOB OAWUT Ha (PUHAHCOBM OTYETM Ha
nNpeanpusiTUs, KOHCYNTaUMW W yCnyru, CBbp3aHM C He3aBUCMMUS (DMHAHCOB OAWUT, OpraHu3MpaHe Ha
CYETOBOAHO OTYMTAHE U CbCTaBSHE HA FOAMLLIHN, MEXAWUHHU U APYrM UHAHCOBM OTHETK, NOCpeaHMYEecKa
JIEMHOCT MO HaeMaHe Ha 6b/Irapcky rpaXKaaHn B CTpaHaTa.

2.7. XapakTepucTuKa Ha asinoBeTte, usgasaHm ot ®OHA:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, M3OaAeHM
oT ®OHAA, KOUTO M3pa3siBaT NpaBaTa Ha TEXHUTE MpUTEXATENN BbPXY HEMHUTE akTMBW. [snoBeTe ca
perucTpupaHn no cmeTtkn B “LleHTpaneH genosutap” A v MoraT aa 6baat npegnaraHn  nyobaunyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

bposiT Ha asnoBeTe ce onpedens OT TAXHOTO u3gaBaHe M 06paTHO U3KyrMyBaHe U He e OrpaHuyeH C
MUHUMAsEH NN MakcMMasneH pasmep.

®OHODBT u3naBa LeNn U YacTUUHWU Asanose. [anoBeTe ce u3gaBaT Ha 6a3aTa Ha HEeTHaTa CTOMHOCT Ha
aktusute Ha ®OHZA n ce npuaobmeaT cpelly HanpaseHa NapuvyHa BHOCKA B onpeaeneH pasmep. bpost
ASN0BE, KOUTO WMHBECTUTOPBLT npuaobmea, ce onpedens Kato YacTHO MexXAay HarnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMNpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asn,
M34NCNEeHa 3a CbOTBETHMS feH. B cnydai, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae M3aaeHo Usiio
UMCNO OSN0BE, MHBECTUMTOPBLT Npuaobvea M YacTUyeH Aan, Kato 6posiT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUSA 3HAK Criel AeceTuyHaTa 3aneTas.

Mmywectso Ha POHAA

HeTHaTa cToMHOCT Ha akTMBMTe Ha ®OH/IA He Moxe aa 6bae no-manka ot 500 000 (NETCTOTMH XMnaam)
neBa.

OOHJA HaMa KanuTan no CMUCHLA Ha TbProBCKUS 3aKOH U He Ce BNWCBa B TbProBCKUS PErncTbp Ha
cbaa. ToM ce cunTa 3a yuypefeH OT MOMEHTa Ha BMWUCBaHETO My B perucrbpa, BoaeH oT Komucusta 3a
¢pmHaHCoB Haa30p.

Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBWM U MAcuBM, TO CE YBENM4YaBa WM Hamanssa CbobpasHO
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, BKIIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTe Mu
obpaTHO m3kyneHu asnose Ha ®OHIA.

YnpaBnsBalloTo APYXXECTBO OTAENS CBOETO MMYLLECTBO OT uMMyLlecTBoTo Ha ®OHIA u cbcTaBs 3a Hero
camocrosaTeneH 6anaHc. baHkaTa-geno3uTap OTYMTa OTAE/THO Napu4HUTE CPeacTBa WM APYrv akTMBM Ha
®OHJA v oTaens HenapuyHWUTE My akTMBM OT COOCTBEHUTE CW aKTVMBW. YNPaBnsiBalOTO APYXECTBO U
baHkaTa-genos3uTap He OTroBapsAT npend Kpeauvtopute cn € aktueute Ha ®OHIA. Kpeautopute Ha
YnpaBnsBalloTo ApPY>XeCTBO M baHkaTa-Aeno3utap MoraT da ce YAOB/IETBOPSABAT OT MpUTEXaBaHUTE OT
Tax aanose sbB GOHIA.

BHocku

BHockuTte B umywectsoto Ha ®OHIA morat ga 6baaT camo B napw.

Hai-mMankata cyma, KOSITO MHBECTUTOPLT MOXE Ja 3asiBM 3a npuaobuBaHe Ha asnose BbB ®OHJA e B
pa3mMep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 asn. B eMUcMoHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMuTupaHe. Mpu cknroyBaHe Ha [loroBop 3a cucteMaTu4Ho uHeectupaHe (CUM),
pa3xoauTe No eMUTMpaHEe Ce HAuYuCNsABaT BbpXY BCSAKAa MbpBa BHOCKa Crief CK/IOYBaHE Ha [0rosopa,
CbOTBETHO BbpPXY BCSKA MbpBa BHOCKA Cfie npeaoroBapsiHe yCnoBUSATa Ha AOroBopa, Kacaelim rnpomsHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpu nogaBaHe Ha MOPBbYKM, CTOMHOCTTA MM Ce pa3dens Ha EMUCMOHHATa CTOMHOCT. B cnyyan, ye cnen
obpaTHaTa npoBepka B cucteMata (Mpu KOSITO U3YMCNEHNAT Bpoi AsoBe ce YMHOXaBaT N0 EMUCMOHHATA
CTOMHOCT) Ce MNO/y4n CTOMHOCT, KOSITO € Mo-Maska OT Tasu NocoYeHa B MopbuykaTa, TO CMeTKaTa Ha
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WHBECTUTOPA Le 6bJe 3aab/iKeHa C MoJlyYeHaTa Mo-BUCOKA CTOMHOCT WM CbOTBETHO lie My 6baaT
N3AaAeHn AoMbHUTENEH 6pon asnose.
®OHAbLT HsMa NpaBo Aa eMUTUPA AANI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3ansiaTeHa.

[MpexBbpisgHe Ha Aa/10BE

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60AHO, 6€3 OrpaHMYeHns UNn AOMbIAHUTENHM YCOBUS, cnopea
BONSITA Ha COBCTBEHMUMTE MM, MNpPU CrasBaHe Ha CneunduYHUTE W3UCKBAHMSI Ha AeMCTBaLLOTO
3aKOHOAATesNCTBO 3a pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHLA asnose Mexay Guanyeckn wu
IOpUAMYECKM NLa € AonycTUMa Mpu pea M YCnoBus, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CEe M3BbPLIBA 4Ype3 MHBECTULMOHEH MOCPEAHWK, W3BbPLIBAll AENMHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexeBbpnsiHe co6CTBEHOCTTa Ha Beuve emutupanHn ot ®OHAA asanoBe, upe3 AapeHue U
HacneasiBaHe Cce  WM3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, [AEMHOCT  KaTo
perncTpauyoHeH areHT.

2.7.1. MNpaBa Ha nNpUTeXaTe/uMTe Ha AAioBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM eaHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLecTBoTO Ha ®OH/A, BKIHOUUTENHO NPpU HEroeaTa SIMKBMAALMS, MPaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBO Ha YacT OT nNevanbaTa) M NpaBo Ha MHdOpMaLMs.

B cnyyante Ha npuaobuTM 4acTUYHW ASnOoBe MMYLLECTBEHUTe rnpasa ce npuaobuBaT U ynpaxHsasaT
MPOMNOPLUMOHANHO Ha NpUTeXaBaHWsa YacTUYeH asn.

MpaBo Ha AnBUAEHT (YacT oT neyanbaTta)

MNpuTexaTenute Ha pAsnoBe wMMaT nNpaBoO Ha 4act oT nedyanbata Ha ®OOHOA, cboTBETHA Ha
NpUTEXaBaHWUTE OT TSAX LEeNu UM YacTuyHKn asnose. MNpaBo Ha AMBMAEHT (YacT oT nevanbara)umaT camo
MuaTa, KOMUTO Ca BK/IOYEHW B CNUCbK Ha nputexaTtenuTe Ha asnose Ha OOHIA, v3gageH ot
“UeHTpaneH Jeno3utap” ALl Ha 14-Tnsa aeH, cneaBal AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AnpekTopuTe,
Ha KOETO € NpueT roauiHms GUHAHCOB OTYET M € B3EeTO pelleHne 3a pasnpeaensHe Ha AMBuAaeHT(4YacT

oT neyvanbarta).

MpaBo Ha obpaTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe Aa noucka Te Aa 6baaT 06paTHO M3KYNEHWU, OCBEH ako
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B ClydauTe, onucaHn B Hactoswwms MpocnekT u MpaBunaTa Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHacCs 3a YacT WM 3@ BCUYKKM MpuTeXaBaHu OT
WMHBECTUTOpa AS/10BeE.

MpaBo Ha nHdbopMaums

Bcekun nputexaTten Ha Asn0Be MOXe Aa nonyyn nybnunyHa nHgopmaums 0THOCHO aenHocTTa Ha ®OHIA,
CbabpXalla ce B HactoswwmTe lMpaBuna, MNMpocnekta Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOPA, KAaKTO M Takasa, OTHAacALWa ce A0 YNpaBnsBalloTO APY>XKECTBO.

[OKyMeHTBbT C KtovoBa MHGopMmaumus 3a uHeectutopute Ha ®OHIA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/ioBe, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.

MpocnekTsbT M nocnegHuTe NybnukyBaHU rogvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae fa Ce 3arno3Hae C TsAX, C Oorfie4 B3eMaHeTo Ha
NHBECTULMOHHO peLLeHue.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npenoctaBs Ha pasnofiOXeHWe Ha
WNHBECTUTOPUTE U NpUTeXaTenuTe Ha AanoBe Ha VIHTepHeT cTpaHuuaTa Ha YnpasnsaBawoTo APYXKEeCTBO..
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Mpyn nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npeaocTaBs 6e3nnaTtHO XapTWeH ek3eMnasp OoT
nHdopMaumnsaTa B odpuca Ha YNpasngaBalOTO APYXKECTBO, KAKTO M B MecTaTa (ruweraTa), KbAeTo ce
n3pbpLuBa npoaaxba n obpaTHO M3KynyBaHe Ha asanose Ha GOHIA.

[MpaBO Ha JIMKBUAALMOHEH ASN

Bceku nputexarten Ha asnose Ha POHJA nMa npaso Ha 4acT oT umyectsoto Ha POH/A npw HerosaTa
NMKBMAAUMS, CbOTBETHA Ha NpuTeXxaBaHWUTe Asnose. ToBa NpaBo Moxe Aa 6bae yrnpaKHeHO, AOKONKOTO
cnen ynooBneTBopsiBAHETO Ha KpeauTtopute Ha OOHA e ocTaHano MMyLLeCTBO 3a pasnpegensiHe. B
Cfyyai, Ye MMYyLLLECTBOTO, OCTaHaNo cnef NoracsiBaHe Ha 3aAb/HKEHUATa KbM Kpeautopute Ha POHIA, e
HEeOCTaTbyHO 3a M3NJalwaHe Aena Ha BCUYKW MHBECTUTOPW, Te Ce yAOBNETBOPSBAT Cbpa3MepHO Ha
npuTeXaBaHWUTE AS0Be.

[MpaBo Ha rnac

OOHODbT e KonekTMBHA MHBECTULUMOHHA CXeMa, KOATO npeactaensBa 060co0b6eHO uMyLwecTBO C uen
KONEKTUBHO MHBECTUPAHE B MPEXBbPSISIEMU LIEHHW KHWXKA MW ApYrn npeasuaeHu B 3aKOHA NIMKBUAHW
(b1HaHCOBM aKTVBW, Ha MApUYHKU CPeACTBa, HabpaHW upe3 NybnnYHO NpeasiaraHe Ha AsSI0BE, U AENCTBA
Ha MpWHUMNA Ha pasnpefeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a

3a4b/HKEHNSATA U AOrOBOPUTE, C U3KIKOYEHNe Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn "B" n

r" nun. 364, pokonkoto B 3AKNCAMKW nnu B Mpasunata Ha ®OHJA He e npeaBuaeHo apyro.

Mpeasuna n3noxeHoTto, asnosete Ha ®OHA He NpeaoCTaBAT NpaBo Ha rnac.

2.7.2. lI0KyMEHTH, YAOCTOBEpSiBaLLM NpaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HanuuHM. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce sBoaun oT
YNpaBnsBalloTO APYXXECTBO, Ype3 OTKpUTa noacMeTka B “LleHTpaneH aeno3utap” A. 3a nputexasBaHeTo
Ha asnose ot ®OHA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pa3nucka No UCKaHe Ha MHBECTUTOP U cnea
3anallaHe Ha CbOTBETHAaTa Takca 3a ToBa.
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2.7.3. MNpexkpaTsaBaHe Ha POHOA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHuve Ha CbBeTa Ha AUPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBO;

Y npu OTHeMaHe paspeLUeHNETO Ha YNpasnsaBawoTo APY>XECTBO 3@ OpraHvU3vpaHe 1 yrnpasfieHne Ha
OOHIA;

Y Korato B CpPOK A0 TpM Meceua cfieq OTHEMaHe Ha NvueH3a, npekpaTsaBaHe unu obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBaLwoTO APYXEeCTBO He e M36paHO HOBO YNpaBnsiBallo APY>XeCTBO
nnn ®OHADBLT He e npeobpaszyBaH Ype3 C/IMBAHe WU BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTtaBaHe Ha ®OHIAA, YnpaenssawoTo
APY>XeCTBO e ANbXHO da nogage Ao KomucusaATa 3a MHAHCOB HAA30p 3asiBfieHME 33 M3[aBaHe Ha
pa3peLleHne 3a npekpaTaBaHe.

MpekpaTtaBaHeTo Ha ®OH/IA ce 13BbpLLUBA MO pea 1 Npu YCNoBUS, onpeaeneHy ¢ Hapeaba.

He Morat pga 6baaT HasHavaBaHW 3a NMKBMAATOpUM uneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MW Apyry nvua, paboTunm 3a YNpaBnsBalwoTo APYXXeCTBO, CNPSMO KOUTO e
YCTAHOBEHO CUCTEMHO HapyweHne Ha 3AKUAMNKK, 3MNMuK, 3rnon mnn Ha akToBeTe Mo NpuiaraHeTo uM.
Mpu npekpataaHeTo HA ®POHLA OTHOCHO 3aAb/HKEHUATA Ha NMMKBMAATOPA M 3alumMTaTa Ha KpeauTtopuTe
Ha ®OHJA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 wn 3, un. 270, un. 271 wn un. 273 ot
TbproBCKMUSt 3aKOH, KaTo (YHKUMUTE Ha pbKOBOAEH opraH no yn. 270, an. 2 v yn. 272, an. 4 ot
TbproBCKMA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBaWwoTO APY>KECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KYMNyBaHe, NpuTexartenuTte Ha asnose Ha ®OHIA morat
Aa rmn npogagat. OceeH ToBa npu nukBMagaums Ha ®OHA, npuTexaTenuTte Ha AA/10BE MMaT NpaBo Ha
Yyact oT uMmywectsoto Ha ®OHIA, CcLOTBETHA Ha MpuTeXaBaHUTe AanoBe. ToBa MpaBo MOXe Aa b6bae
ynpa>kHeHO, AOKOJIKOTO Crief YAOBNETBOPSABaAHETO Ha KpeauTopute Ha ®OHA e octaHano uMyLecTso 3a
pasnpegensiHe. B cnyyail, 4Ye WMyLWECTBOTO, OCTaHano cfea foracsiBaHe Ha 3aAb/DKEHMSITA KbM
kpeautopute Ha ®OHLA, e HegoCcTaTbyHO 3a M3MNaWaHe Jena Ha BCUYKM WHBECTUTOpU, Te ce
YyOOBNETBOPSBAT Cbpa3MePHO Ha NpUTeXaBaHUTe AS/I0BeE.

2.8. MocouBsaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu asisioBeTe

”

KbM HacToswma MoMeHT, asnosete Ha ®OHA He ce TbprysaT Ha “bbunrapcka ®oHgosa bopca — Codusa
Al vnu Ha Apyr perynupad nasap.

CobcrBeHocTTa Bbpxy Asanosete, nsgageHn ot ®OHA ce npexsbpns cBoboaHO, 6e3 orpaHuyeHus u
yCNoBWS, KaTo ce Cra3BaT pasnopeaduTe Ha AeMCTBaALLOTO 3aKOHOAATENCTBO.

Mpopgaxba wnu 0bpaTHO WM3KynyBaHe Ha ASNOBE MOXE Aa Ce W3BbpLBA €4MHCTBEHO B oduca Ha
YnpaBnsiBawoTo APYXeCTBO W OCUrypeHute OT Hero ruweta (knoHoBeTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacToswms MNpocnekT).

MpexBbprHETO Ha COOCTBEHOCTTa BbPXY ASNOBETE Ce CYMTa 33 U3BBLPLUEHO OT MOMEHTA Ha permcrpaums
Ha caenkaTta B “LleHTpaneH geno3utap” AL

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXYy Asnose Ha ®OHJA B ciyyauTe Ha AapeHune u HacneasiBaHe ce
M3BbPLUBA YPE3 NULEH3NPAH MHBECTULMOHEH MOCPEAHUK, M3BbPLUBALL AEMHOCT KaTO perucTpauroHeH
areHT.

2.9. YcnoBusa U peq 3a eMUTUpaHe u npoaax6a Ha asnoBeTe

MoapobeH rpadvk Ha npoueaypata MO onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LUeHa Ha obpaTHo
n3KynyBaHe Ha asanosete Ha ®OHOA e HanuueH B T. 2.16 OT HaACTOAWMS NPOCNEKT.

[enHoctTa no nsaaeaHe (Npoaaxba) u obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce ocbliecTBsiBa OT
YnpaBnsBaLLoTo APY>KECTBO 3a cMeTka Ha ®OH/JA.

®OHAbT HsAMa NpaBo Aa EMUTUpPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSJIO 3aniaTeHa.
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YNpaBnsBawoTo APYXEeCTBO W3KyryBa MOCTOAHHO asnoBete Ha ®OHOA OT MHBECTUTOPUTE, OCBEH B
ClyvyanTe Ha BpEMEHHO CnupaHe Ha 0bpaTHOTO M3KynyBaHe.

YNpaBnsBalloTo APYXXECTBO € ocuMrypuno mpexa ot obucn (“ryweta”), KbAeTo ce npuemaTt NOpbyKKM 3a
noKynka u obpaTHO M3KynyBaHE Ha AANI0BE U Ce OCbLUECTBABAT KOHTAKTU C uHBecTuTopuTe Ha ®OHJA.
ToBa ca oducbT Ha ,,Obb AceT MeHnmxMbHT” ALl KnoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B [lpunoxeHve N2 1 KbM HacToswms [lpocnekT, u BUPTYanHuUAST KNoH Ha “OBb” AL
(http://ebb.ubb.bg).

YnpaBnsBaLloTo APY>KECTBO MpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe Aa CKIoYBa AOroBOpM 3a
AenermpaHe Ha (yHKUMM M AeWCTBMS NO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KWUC,
KOUTO ynpaensiBa U C Apyrn nvua, Kato uHbOopMaumusaTa 3a TakuBa AOroBopu LWwe 6bae cBOEBPEMEHHO
paskpwuTa.

®yHKUMMTE, KOUTO YNpaBnsBaWOTO APYXecTBo Aenermpa Ha ,06beanHeHa Bbvnrapcka baHka” A no
cunaTa Ha cknrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:

Y npuemaHe Ha NOpbYKM, BbB Bpb3Ka C ASN0BE Ha ynpaenssaHute ot ,0Bb AceT MeHMMKMBHT” ALl
KONEKTUBHN MHBECTULIMOHHM CXEMW W MNpeAaBaHeTO UM 33 M3Mb/IHEHWE Ha YNpaBAsBaLWOTO
APY>XXeCTBO;

Y obcnyxeaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YNpaBsiBaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMU;

Y OCblUecTBsIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU U MpuTexaTenuTe Ha As/0Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsasaHu ot ,0bb AceT MeHnaxmMbHT” ALl;

Y ¥3BbPLWIBAHE Ha MapKETMHI W peknaMa Ha AerHocTTa Ha ,0Bbb AceT MeHnaxmbHT” AL M Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMM.

Mopbyku 3a nsgasaHe unm obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHIA ce npvemaT OT YMb/IHOMOLLEHU
cnyxutenn Ha “OBbb” AL n ,,Obb Acet MeHnaxMbHT” ALl, Bcekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMEeHTU Ha baHkaTa 1M YNpaBnsBalloTo APYXXeCTBO.

Mopbyku 3a M3gaBaHe unn obpaTtHO U3KynyBaHe Ha asnose Ha ®OHIA ce nogasaT u 4pe3 BupTyanHus
K/10H Ha “"OBB” Al.

MopbukuTe 3a n3gaesaHe Mnn 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapeHwn cnep 17:00 u. Ha
AeH T ce m3nbnHsABaT NO LieHaTa, BanvMaHa 3a cneasalmaT paboTeH AeH / HapedeH aeH T+1/, kosATo ce
onpeaens Ha no-crneasawmsa paboteH aeH /HapeyeH aeH T+2 /.

MopbukuTe 3a M3gaBaHe wnuM 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OH[A cTaBaT HeOTMeHsieMW, ako
MHBECTUTOPBT He € Nojasn nopbyka 3a oTka3 A0 17:00 4. Ha cblumst paboTHUA AeH /aeH T /, npe3 KoWTo
ca nogaaeHwu.

3a nopbyku, nogaaenn cnea 17:00 4., NnopbykM 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cneagawms paboTeH
aeH / peH T+1 /. Cneag ToBa, NOpPbYKUTE 3a M3[4aBaHe WM 06paTHO M3KynyBaHe, Ce cuuTaT 3a
HEOTMEHSIEMM.

MNMopbyka 3a 0TKa3 ce nogasa OT YMbHOMOLEH cnyxuTten Ha “Obb” ALl nnun “Obb AceT MeHnaXMbHT” ALl
BbB BCMYKM Cllydan Ha KOHCTATUPaHW HETOYHOCTM U HEMBL/HOTM B CbAbPXAHWETO Ha Beye nogageHata
nopbuKa.

Mopbyka 3a O0TKa3 ce nodaBa OT K/MEHTa U B C/lyda, Ye CbLUMAT M3MO0JSIBa BUPTyanHusl KNoH Ha “OBb”
A/[l, KaTo 3a4b/MHKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

MopbyknTe 3a MOKynka Ha Asnose Ha ®OHIA ce M3MbAHSABAT MO €MUCMOHHA CTOMHOCT, BK/IKO4YBaLUa
HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €MH As/ YBEIMYEHA C Pa3xoauTe 3a EMUTUPAHE, KOSITO Ce U34MCNSBa
OT YrnpaBngBalOTO APYXECTBO MOA4 KOHTposna Ha baHkaTa-Aeno3vtap Ha AeHa cneaBall AeHd Ha
nogaBaHeTO UM / HapeyeH aeH T+1 ,0eH, B KOMTO Ce M3BbpLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO ce OTHacs
oueHKkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKOYEHN B nopTdeinna Ha POHAA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uamM obpaTHO M3KyrnyBaHe B Cpsiaa, 3a Tasu
nopbyka Ca BannAHU LeHWUTe, OTHacsLWM ce 3a cpsfa, KOUTO ce onpeaensT Ha cneasawms paboTteH aeH
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T.€. YeTBBbPTHLK U ce 06sBsBaT Ny6AnYHO B YETBBLPTHK (MM Ha cneaBawmnst paboTeH AeH, ako YETBbPTbK
e 06aBeH 3a HepaboTeH).

Mopbykute 3a 06paTHO M3KynyBaHe Ha Aasnose Ha P®OHAA ce uM3NbAHABAT MO UeHa Ha o6paTHo
M3KynyBaHe, KOSTO € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH AsS, KOATO Ce U34nucnsea oT
YnpaBnsBalloTo APYXeCTBO NoA KOHTposna Ha baHkaTa-genosvtap Ha AeHs cnedBaw, [eHs Ha
noaaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce M3BbpLIBA OLEHSBAHETO” /, HA OCHOBaTa Ha
KOTUPOBKWUTE KbM AeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa” Win ,AeHs, 3a KOMTO ce OTHacs
oueHKkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKtOUYEHM B nopTdeina Ha POHA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOSyYeHU B Nepuoaa Mexay ABe U3UUCISBaHUS
Ha EMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce M3MbJHABAT MO edHa W Cblua
CTOMHOCT.

MNoaaBaHe Ha NOpbYKM 3@ m3faBaHe (nNpogaxba) u obpaTHO M3KynyeBaHe Ha asnose Ha ®OHIA upe3
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mnpernuc oT
HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, KOETO CbAbpXXa MpeacTaBUTENHA BNacT 3a W3BbpLIBAHE Ha
yNpaBUTETHN UM Pa3nopeanTeNHN AENCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3NCKBAHETO MO NPeaxoAHOTO
n3peyveHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NUUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MoaasaHe Ha NopbYKM Ype3 BupTyanHusa knoH Ha “Obb” Al, 4upe3 NbAHOMOLLHUK € HEMPUIOXUMO.

,OBb AceT MeHMmMKMBLHT” Al M ocurypeHuTe OT YNpaBnsBalOTO [APYXECTBO rUWETa, He HOCAT
OTrOBOPHOCT MpU NoAaBaHe Ha NMopbyka OT KIMEHTU B nepuoda mMexay 16:45 n 17:00 yaca, B ciyyait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornes TeXHONOrMYHOTO BpeMe,
HeobXx0AMMO 3a BbBeXAaHe Ha NopbyKaTa.

2.10. YcnoBus M pen 3a uspasaHe M o6paTHO M3KynyBaHe Ha AssioBeTe U obcrosiTencrsa,

npu KOMTO MOXKe Aia 6bae crpssiHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBusa 1 pen 3a usaasaHe (npoaa)6a) Ha gsnose

MNMopbykaTa 3a nokynka Ha aanose Ha ®OHA ce u3nb/HSABa B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETO
n.
VHBeCTUTOPBT NonyyaBa NOTBbPXKAEHWE 3a cAefkaTa, KOeTo MOXe Aa 6bae NonyvyeHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.

Y no nowaTta — B TO3X Clyyail MHBECTUTOPLT AaBa M3PUYHO CbrNlacMe 3a TOBa B MNopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,,OBb AceT MeHumxMbHT” Al, KOATO cneaga Aa 6bae
npeBeAeHa NO CMETKa Ha YnpaBnaBaloTo Apy»ecTBo. [loTBbPXAEHMETO ce u3npawa c
npenopbyaHo NUCMO € obpaTHa pa3nucka, AoKa3Balla NnosyyaBaHETo My.

Y ype3 eneKTpOHHa MoLla, Ha NOCOYEH OT K/IMEHTA €NeKTPOHEH afpec, KaTo KMEHTLT U3PUYHO €
npeanoYen To3M HauvH 3a NpefoCTaBsHe Ha MHGOpMaumsi nNpea NPeaoCTaBsHETO M Ha XapTUeH
HocuTen.

,OBb AceT MeHnpxMbHT” ALl u3gaBa (npoaasBa) AsnoBeTe 3a cMeTka Ha ®OHIA. UHBecTuTOpuUTE
3anuceaT Os/I0BE Ha OCUrypeHuTe OT YNpasnsBawoTo ApyxecTBo ruweta (B Mpunoxenue N2 1
kbM [pocnekra). 3annawaHeTo Ha ASMOBETE Ce M3BbplwBa MO 6aHKOB MbT, KaTo 3a uenTa ce
N3BBbPLLBAT CNEAHNTE AENCTBUS:

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

MNpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HAMa pasniawaTtenHa cMeTka B 6aHkaTa, TakaBa cnedBa Aa My 6bae oTkpuTa. B
MPOTMBEH C/lyYai Nopbyka 4Ype3 KoH Ha ,,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXeE Aa CTaHe
€MHCTBEHO B odmca Ha YnpasnasalloTO APYXecTBO). VickaHeTo 3a ToBa MOXe fAa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nnue (pecnekTUBHO 3aKOHHWS My npeacTaBuTen).
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Mo Taka OTKpuUTaTa CMeTKa MHBECTUTOPBLT MOXE Aa BHACA M TErnn napu no BCAKO BPeMe, OT BCEKM KJTOH
Ha 6aHKaTa, BKIOUMTENIHO M Aa ce pasnnala Cc Hes B cucTemata Ha OBB Al & HOMEline Ha yeb6
cTpaHuuata Ha “Obb” Al B HTepHeT (www.ubb.bg).

MHBECTUTOPBLT € [/TbXXEeH Aa OCUMrypu no CMeTKaTa CM HalIM4yHOCT, AOCTaTbyHA 3a M3MbJ/IHEHME Ha
nopbykata. AKO WHBECTUTOPBLT 3asiBU >KENaHWe 3a Wu3[aBaHe Ha Aeno3wvTapHa pasnucka u/unm
nony4yaBaHE Ha NOTBBbPXAEHME 3a CK/IIOYEHATa CAENKa MO MnollaTa, TOM cneaea Aa ocurypn mn cyma,
NoKpMBaLLa AOMbAHUTENHUTE pa3xoan, CbrnacHo TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

CvbpaHunTe cymn (Mo EMUCMOHHA CTOMHOCT) Ce akyMynupaT B CcnelmanHa cbbupaTtenHa cMeTka, OTKpUTa B
,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHNmMKMBHT” A/l, OT KOSTO Ha CbLUUS UIN HAW-KbCHO Ha cneaBalus
paboTeH aeH ce npeeexaaT no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

[MogaBaHe Ha nopbyka B odbuca Ha “"Obb AceTr MeHnmkMbHT” AL

Mpy nogaBaHe Ha MOpbYKa 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B odumca Ha YnpasnaBawoTo
APY>XXeCTBO, MHBECTUTOPBLT (YNMbJIHOMOLLEHO OT HEro simue v NpeactaButTensTt My) npesexaa no 6aHkos
NbT CpeacTBaTa 3a 3anuceBaHe Ha asnose Ha ®OHIA 1 BCUMUKKM TaKCU MO M3MbJHEHME Ha NopbuykaTa, no
cMmeTka Ha ,,Obb AceT MennpkmbHT” Al B ,,OBB” Al nnn no cmeTka Ha ®OHJA B baHkaTa-aeno3untap u
npeacraBa 6aHKOBUSA AOKYMEHT 3a NpeBoja.

KoraTto MHBECTUTOpUTE BHACAT MApUYHWUTE CPeACTBa 3a 3aKynyBaHETO Ha Asnose (MO €MUCMOHHA
CTOMHOCT) AMPeKTHO B nonsa Ha ®OHJA no cneuuwanHo oTkpuTaTa cMeTka npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbykaTa, a TakCMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pa3nnawaTtenHa cMeTka, oTkputa B ,,O06b” A/l.

B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecrn. CKYBaHe Ha caenkarta). lopbukaTta ce
M3NbfHSABA, A0 pa3Mepa Ha 6nokvpaHaTa No CMeTKaTa CyMa, OCBEH, KoraTo nogajeHaTta rnopbyka € noj
MWUHUMAaNHUAT pa3Mep Ha UHBeCTUUMSATa.

HHBecTuTOp®T MOXKE Aa nogage nopvyka 3a orkas fo 17:00 4. Ha colyns paboTeH AEH, C/1eq
KOeTo nrnopwvyYyKara 3a [IIOKyrKka CcTaBa HEOTMEHSIEMa, CbIJ/IaCHO [JEeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopbYKH, nogageHn cneg 17:00 4., nopvbYKHU 3a OTKa3 Ce npuemMar 4o
17:00 4. Ha cnegBawmns paboreH geH. C/ieq ToBa, NMOpPvYKHUTE 3a HM3faBaHe Ha [SJ/I0BE, ce
CYNTAT 38 HEOTMEHSIEMM.

Cnen onpeaensiHETO Ha EMUCMOHHATa CTOMHOCT Ha eauH asin Ha ®OHJA, cMeTkaTa Ha noJanus nopbyka
3a Nokynka (ako nopbykaTta e noaaaeHa B KnoH Ha ,,OBB” A[l) ce 3agb/mkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyrnka CyMa, KOSITO Ce pa3fens Ha onpefeneHata 3a eauH Asn ueHa. Ako cpelly
BHeCeHaTa CyMa He MOXe Ja 6bae vM3gaaeHo Usano Ymcio Asn0Be, MHBECTUTOPBLT Npuaobrea v YacTuyeH
AN, KaTo 6posiT 3aKyneHn Aa/10Be ce pexe C TOYHOCT A0 YeTBbPTUS 3HAK Cej AeceTuyHaTa 3aneTtas. B
cnyyan, ye cnep obpaTHaTa NpoBepka B cuctemata (Mpu KOATO U3YMCNEHUST Bpor AsnoBe ce yMHOXaBaT
Mo eMUCMOHHATa CTOMHOCT) Ce MOJTyYM CTOMHOCT, KOSTO € Mo-Masika OT Ta3u NocoyeHa B nopbykaTa, TO
CMEeTKaTa Ha MHBECTUTOPA LWe 6bAe 3aAab/MKeHa C NoslyYyeHaTa Mo-BUCOKA CTOMHOCT M CbOTBETHO e My
6baaT n3gageHn AonbaHUTeNeH 6pon AsnoBe.

Ako mopbukaTa 3a Mokyrka € nofajeHa B oduca Ha YNpasnsaBallOTO APYXeCTBO, TS Ce U3MbJHABA A0
pa3Mepa Ha npeaBapuTesIHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpeaeneHaTa 3a
eaVH Aan ueHa u 6poaT 3aKyneHu ASoBe ce onpedens rno Beye OnvcaHus HauuH. B cnydal, ye cnea
obpaTHaTa nNpoBepKa B cuctemaTa (Npu KOSTO M3YMCIIEHMST 6pPON ASNOBE Ce YMHOXaBaT Mo EMUCUOHHATa
CTOMHOCT) Ce MO/y4n CTOMHOCT, KOSITO € Mo-Manka OT Ta3u NocoYeHa B MopbykaTa, TO CMETKaTa Ha
MHBECTUTOpa LWe 6bae 3aAb/MHKeHa C MojyyeHaTa MNO-BMCOKA CTOMHOCT M CbOTBETHO LWe My 6baar
n3gaaeHn aonbiaHuTeneH 6pon asnose.
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KoraTo HannuHuTe Unn npeaBapuTENIHO NpeBedeHn No nocoveHaTa OT MHBECTUTOpPa CMeTka CpeacTBa ca
HeAOCTaTbyYyHM 33 YAOBNETBOPSIBAHE HA UsnaTa nopbyka, TS Ce M3MbJHSABA 4acTMYHO, A0 pa3Mepa Ha
Hanu4yHaTta (npeeeaeHa) cyma.
AKO MHBECTUTOPLT € 3asiBWU/1 B NopbyKaTa, Ye xenae ga npugodbuve usno Yncio AsnoBe, € Bb3MOXHO Aa
“Ma OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBa B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbyKara.
Mpy nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS/10Be MHBECTUTOPBT MOXE Aa orpaHnymn 6posi AsnoBe, KOMTO
Xenae ga npuaobue. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiMm 6povi AsnoBe OT MOCOYEHUS| B OFPaHUMYEHWETO, MOpbYKaTa Ce M3MbJHABA A0 pa3Mepa Ha
OrpaHNYeHNETO M Ce Npuara peabT 3a Bb3CTaHOBSIBAHE Ha CyMMU.
MHBeCTUTOPBbT MOXe fa 3asiBM W Mnocoun 6poi AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHWUTE [ASASIOBE Ce YMHOXaBaT Mo nocnegHaTta obsiBeHa EeMWCMOHHA CTOMHOCT M ce 6rokupa
OPVEHTUPOBBYHA CYMa, 33 W3MNbJHEHWMETO Ha nopbykata. Cnea M3UYUCNSABAHETO Ha EMUCMOHHAaTa
CTOMHOCT, caefikaTa Ce M3MbJIHABA CNpSMO 3asiBeEHUSI 6poi AsSNoBe, YMHOXKEH MO eMUCUOHHATa CTOMHOCT,
KOATO € BanMaHa 3a AaTtaTa Ha NnoJaBaHe Ha nopbykaTa 3a MOKymkKa.
B cnyyaii, ye mspaBaHeTo (Mpoaaxbata) Ha Asnoe Ha ®OHIA 6bae MpeycTaHOBEHO MO peaa M Mpw
yCcnoBusTa, OnNuCaHM B HacToswms [pocnekT, nopbykMTe 3a MOKYMKa, KOMTO Ca nojafeHu cneq
nocneaHoTo 06sBsSIBaHE Ha E€MWCMOHHATA CTOMHOCT MpeaM HadyanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3MbAHABaT. MoKynkaTa Ha ASN0Be Ce U3BbpLUBa C/le Bb30OHOBSIBaHETO Ha M34aBaHETO
(npopaxbata) Ha asnose Ha POHZA, upe3 nogaBaHe Ha HOBa MOPbYKa MO ONMCaHUs No-rope pea.
Ha wusnbnHeHve noanexaTr camMO peaoBHO MOAAAEHWMTE MOPBYKM 3a MOKYMKa Ha Asnose. ToBa ca
NMopbYKKM, NOJALAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWS, OMMCaHN B HacToAWwmMA pa3aen Ha lNpocnekTa.
Mpu nunca, HesACHOTa WAM NPOTMBOPEYME MEXAY PEeKBU3MTM Ha nopbykata wu/wamn Heobxoammu
MPUNOXEHNS KbM HESl UM HeCrna3BaHe Ha HeobxoauMu ycrnoBus 3a 3akynyBaHe Ha asnose Ha OOHIA,
nopbyKaTa 3a MoKynka ce CMSATa 3a HeBasMAHa M He Ce U3MbJIHABA.
MuUHNMAaNIHHUAT pa3Mep Ha MHBECTHYNATA 3a npugobmnsBaHe Ha Agsinose Ha POHAA e 100 (cro)
J1eBa. B eMCHMOHHAaTa CTOMHOCT Ce BKJTIOYBAT Pa3XoAMnTe 3a EMUTHPAHE, KAKTO C/1IEABA :
- Mpw nHBecTvuma fo 25 000 neBa (BkItOUMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH asn;
- Mpwn nHBecTmums ot 25 000 nesa ao 100 000 nesa (BkAounTenHo) — 1.5 (eaHo usno n net
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
- Mpwn nHBecTmumsa ot 100 000 nesa ao 200 000 nesa (BkAouMTENHO) — 1 (€4HO) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha eavH asin;
- Mpu uHBecTMums Hap 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuUTE Ha 1 asn.
Ao aocrurane Ha HETHa CTOMHOCT Ha akTuBnuTe Ha ®OH/LA B pasmep Ha 1 000 000 n1B. (egnH
MMUJIMOH J1€Ba), EMUCUOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha eAHH
A1,
MHBeCTUTOPBT Nony4vaBa NOTBbPXAEHME 3a cAenKkaTa Mnpu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBuUs paboTeH AeH, crneaBall U3Mb/IHEHUETO Ha NopbyKaTa, 3a KOETO ce npunara peabT, NPUIoKUM
3a NOTBbPXXAABAHE HA U3MbJIHEHM MOPBYKM 38 EMUTUPAHE Ha AS/OBE.
PekBM3nTUTE Ha NopbYKaTa 3a eMUTUPaHE, ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH MJ1aH

“"OBbb AceT MeHnaxXMbHT” Al CKIOYBa C UHBECTUTOPU, M3nYeckM nuua u [JoroBop 3a cucTeMaTUyHO
nHeectupaHe (CucrteMaTnyeH MHBECTULMOHEH nnaH-CUIM), no cunata Ha KonTo [py>XecTBOTO U3MbJIHSIBA
exxeMeceyHo, Ha m3bpaHa OT MHBECTUTOpa [aTa, Nopbyka 3a 3anucBaHe Ha A/10Be, eMUTUpaHu OT
®OHAA.
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[loroBop 3a CUCTEMATUYHO MWHBECTUpPAHe MOXe pAa 6bAe CKIYeH C WMHBECTUTOpa €eAVMHCTBEHO B
KnoHoBaTa Mpexa Ha Obb A/l.

Mpun cknouBaHe Ha forosop 3a CUIM, MHBECTUTOPLT MOXe Aa mM3bepe MeceyHa u/unn TpumeceyHa
NepuoaMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOoCoYM pasfiyHM AaTh 3a CbOTBETHAaTa BHOCKA.
HanpuMep, MHBECTUTOPBLT NocoyBa BHocka BbB ®OHJA C MeceyHa NepuoaMyHOCT Ha aata 25-Tm u ¢
TpUMeceyHa NepnoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a u360p M Ha pasnnyHU CMETKU, OT KOUTO
Aa 6baaT cbbupaHu BHOCKUTe.

Mpwu cknouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce 3aAb/hKaBa Aa Ocurypu no
cMeTKaTa/ute cu usbpaHata OT HEro cyma/u 3a MHBECTMpaHe, Ha MocodeHaTa B AOroeBopa AaTta/u wm
HannyHocTTa/uTe aa 6bae/aT No cMeTKaTa My, A0 M3NbJIHEHME Ha nopbykaTa. CMeTKaTa/uTe Ha KMeHTa
ce 6110KMpa B ieHs Ha NoAaBaHe Ha nopbykaTta M ce 3aAab/hKaBa Ha cneagawms paboTeH AeH, cnep Kato
MMa W3YUCNIEHA EMUCMOHHA CTOMHOCT. [opbykaTa/uTe 3a MOKynka MO AOroBOp 3a CUCTEMATUYHO
NHBECTUpaHe ce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOpPA AEH/HM 3a WHBECTMpaHe, C
KOeTO nopbykaTa/uTe ce cuita 3a nogaaeHa/w. B cnyyante, npy KouTo M3bpaH OT MHBECTUTOpPA Nepuosa
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTa/T 3a
nogageHa/v Ha nbpsBusa cneasaly paboTeH AeH.

B cnyyalt, ye MHBECTUTOPLT HE € OCUIypun AOCTaTbYyHO CPEACTBa MO CMETKa CM B AeHs M3bpaH 3a
MHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBaNuAHa, KaTo Ce aHy/vMpa aBTOMAaTU4YHO OT cucTemaTta U ce
NpemMrHaBa KbM creaBalimns nepnos Ha uHeectTupaHe (T.e. MHBECTUTOPBLT NMponycka BHOCKATa CU U T He
ce NpexBbpns KbM CrieBalums nepos Ha MHBECTUPAHE).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cu
n3bpaHaTta cyma 3a UHBeCTMpaHe, AOroBOpbT Ce NpekpaTsiBa aBTOMaTUYHO.

Mpu nogaBaHe Ha NMOPbYKM, CTOMHOCTTA UM Ce pa3fdensi Ha EMUCMOHHaTa CTOMHOCT. B cryyal, ye cnea
obpaTHaTa npoBepka B cucteMata (NMpu KOSITO M34MCNEHNUAT 6poi AsnoBe ce yMHOXaBaT Mo eMUCUOHHATa
CTOMHOCT) Ce MNOJy4n CTOMHOCT, KOSITO € Mo-Manka OT Ta3u NocoyeHa B MopbykaTa, TO CMETKaTa Ha
MHBECTUTOpA e 6bAe 3aAb/MHKeHa C MoflyYyeHaTa MO-BMCOKA CTOMHOCT M CbOTBETHO LWe My 6baar
n3gaaeHu aonbiaHUTeNneH 6pon asnose.

MuHuMasIHNAT pasMep Ha HHBECTUUMATa Npu 3axkyryBaHe Ha pgs/ioBe Ha POHAA, 3a
NMopBLYKHUTE H3MBJIHABAHN Ha 6a3ara Ha CK/II0Y€eH [JoroBop 3a CHCTEMAaTUYHO HHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6xoAgMMMN [OOKYMEHTHM, KOMTO MNpeacTaBs MHBECTUTOPHLT (3aABUTENAT) nNpum
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NMpeacraBUTENICTBO.
2.10.2.1. Jlermtumauusa

B NnopbyKaTa Ce noco4yBa Aasin 3adBUTENAT € q)VI3VI'~—IeCKO nnn rpngmnyecko numue mn ce npeacraBaT
CbOTBETHUTE [AOKYMEHTU 3a NErmntuMaunsd, KOUTO CE TMpoBeEpABAT U CPaBHABAT, KaTO KOMUATa Ce
apXuBupar. V|3B'prLIBa C€ CpaBHsiBaHE Ha AaHHUTE U NOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBMETO Ha NLUETO CbC CHMMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbbarapcku ¢dusnyecku amua

1. [JOKyMeHT 3a CaMONM4YHOCT B oOpurnHan (iM4yHa Kapta wnu ,3eneH” nacrnopT) 3a npoBepka Ha
CaMO/IMYHOCTTA Ha KNMeHTa. B cnyyaid, ye npeaocTaBeHUST AOKYMEHT 3@ CaMOIMYHOCT € HOB M Kornue oT
CbliMs OO MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBsBalWOTO APYXECTBO MNPU CKOYBAHE Ha
[JOroBopa WM nogaBaHe Ha NpPeaxoAHW MOPbYKM, KMEHTBLT OCTaBsl 3aBEPEHO OT HEro u/unu nUUETo
npueMallo nopbykaTa Konue oT AOKYMEHTA CU 3a CaMOJSIMYHOCT.

AKO NMUETO He npuTexasa SMYHa KapTa (nopaan kpaxba wnu m3rybsaHe) uam He HOCKM CBOSITa NIMYHa
KapTa KbM MOMEHTa Ha NnodaBaHe Ha MopbykaTta,, Nopbyka Moxe Aa 6bae npueTta C NpeacTaBsAHETO Ha
Apyr 6bArapcku AOKYMEHT 33 CaMOJIMYHOCT. B ciyyald, Ye npeaocTaBeHUSIT IOKYMEHT 3@ CAaMOJIMYHOCT e
HOB M/UNn Konue OT CbLUMs A0 MOMEHTA He € OCTAaBEHO 3a apxMBa Ha YNpaBisiBalLlOTO APYXXeCTBO Npwu
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CK/I0YBAHE Ha JOroBOpa MW NofaBaHe Ha MpeaxoAHW MOPbYKM, NMLETO, NpMeMallo nopbykaTa, Npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOSIMYHOCT Ha KWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C NnoJiaraHe Ha Hagnuc "BsIPHO C OpHIruHasia’, gara M nognuc Ha
CITYIKUTESIA.,

Opyrn 6bArapckn AOKYMEHTM 3@ CaMOJIMYHOCT, € KOMTO MoXe Aa 6bae nogaaeHa Nnopbuyka, ca:

- MeXAyHapoAeH nacrnopT, AVNJoOMaTUYecKn nacnopT, cnyxebeH nacnopT, MOPSLWKM NacrnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETENCTBO 3a yrnpas/eHne Ha MOTOPHO NPEBO3HO CPeACTBO.

| ecTpaHHu pusnyeckun auua
1. YyxpecTpaHeH [OKYMEHT 3a CaMO/MYHOCT (MacrnopT) 3a CpaBHeHMe, C Luen npoBepka Ha
CaMONMYHOCTTa My. B cnyyai, 4ye npeaocTaBeHUsT AOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOMUe OT CbLums
[I0 MOMEHTA He € OCTaBEHO 3a apXxuBa Ha YMpaBnsBalLOTO APYXECTBO MpU CK/OYBaHE Ha AOroBopa wau
noJaBaHe Ha nNPEAXOAHW MOPbYKM, JMUETO, MPUEMALLO MopbyKaTa, MNpaBW 3aBEPEHO KOoMnue Ha
CTpaHMUMTE Ha MacnopTa Ha K/IMeHTa, CbAabpXalun nHpopMaumns OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;

Y Homep Ha nacnopTa;

Y [aTa Ha nsgaBaHe (ako e nocoveHa B nacrnopTa);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e Noco4yeHa B nacnopTa);
Y HauwmoHanHocT;

Y Agpec (ako e nocoyeH B nacnopra).

Y CHuMka

3a rpakganm Ha AbpxaBu-4ieHkn ot EC, 3aBepkarta Ha JOKYMEeHTHUTE no 1.1 ce n3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHasia” Ha aHIJIMHCKN €3MK, gara M Nnogrnc Ha
ayxnrTens. B cnyvan, ye nopvykara ce nogaBa OT JIMUE, IPa)KgaHNH Ha Abp)KaBa, H3BbH
EBponesickarta o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4aT 3aBePEeHM C arnoCTHl.
[okyMeHTWUTE N0 T. 1 ca npeaHa3Ha4YeHn 3a apxuB M € HeobX0AMMO Aa Ce OCTaBAT Ha MMLUETO.

Mo cBOSA npeueHka, YNpasnaBaWOTO [APYXECTBO MOXe Aa M3WCKa OT 3aasButens fAa npeacrasu
odumumaneH npesoa Ha 6bArapckn e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha nNMUETO e u3aageHa Gbarapcka iMYHa KapTa 3a NPOABL/MKUTENIHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXWUTENST CneaBa Aa U3MCKa 3aBEPEHO KoMnne OT Hes.

HenbnHoNeTHO sinue, CKAKOYUIO0 rpaXkaaHCKu 6pak

1. JIOKyMEHT 3a CaMOfIMYHOCT 3a MpOBEPKA Ha CaMOMMYHOCTTAa Ha KAveHTa. B cnydan, ue
NPefoCTAaBEHUST AOKYMEHT 3@ CAMOJSIMYHOCT € HOB W KOMue OT CblUMsi 0 MOMEHTa He e OCTABEHO 3a
apxvBa Ha YnNpaBnsBaLLOTO [PY>XECTBO NPV CKIOYBAHE Ha AOroBopa WAM MojAaBaHE Ha MNpeaxoaHu
MOpBbYKM, NULETO NPUEMALLIO NOpbYKaTa NpaBy 3aBEPEHO OT HEFO KOMMWE Ha JOKYMEHTA 33 CaMOSIMYHOCT
Ha KJIMEHTQ;

2. 3aBepeHO Komue OT CBMAETENCTBOTO 3@ CKIOYEH rpaXkAaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CpaBHEHME.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasla’”, gara M nognuc Ha
HEeIbJ/IHOJIETHOTO JINLYE U JINLETO, NMPHEMALYO MOPBYKATA.

BbArapcku ropuanyecku avua /perncrpypaiu B bbarapus

1. OpurnHan uny HoTapuanHO 3aBEPEHO KOMMWE OT YAOCTOBEPEHME 3a aKTyasiHO CbCTOsIHME, U3AaAEHO OT
THbProBCKUSt PEMUCTBP MMM OT YAOCTOBEPEHME 3a aKTyaslHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMOSIMYHOCT Ha fMueTo/aTa, NpeacTaBnsBally HOPUAMYECKOTO NULE, CbrMAacHO
aKTyanHaTa cbaebHa perucTpaums, ¢ Len npoBepka Ha CaMoSIMYHOCTTA Ha NpeacTaBnssawmTe. B cnyyan,
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ye 3a nepuofa OT CK/IKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoAHa Nopbyka) € Hanuue NpoMsiHa B
NPeACTaBUTENCTBOTO Ha IOPUANYECKOTO Nnue/ AOKYMEHTBT 3a CaMOJSIMYHOCT Ha NpeacTaBnsBawmns € HoB
UNn nopaav Apyrv NpuYMHM Konme oT AOKYMEHTa 3a CaMONIMYHOCT Ha NpeACTaBNsaBalUMS HE € HaUYEH B
apxuBa Ha YnpaBnsiBaWOTO APYXECTBO, NMUETO NPUEMAaLlo MopbykaTa MNpaBu 3aBEepeHO Konue OoT
[JOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeAcTaBnsiBalmns KIneHTa.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OpHUruHasia’, gara n nognuc Ha
CIIYIKNTEJISA.

3. 3aBepeHo Konue OT uaeHTuduKaumoHeH koa no BYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauust B
TbproBCKMS permcTbp KbM AreHumst No BNMCBaHUATA.

4. AKO OeMHOCTTa Ha 3asBuTens e 06eKT Ha JIMLEH3NOHEH PEXMM, Ce U3UCKBA M 3aBEPEHO Komue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konuve OT yupeauTenHusl 4oroBop/ y4peauTenHns akT Ha IpUMaNYECKOTO nuue.

6. [Jeknapauus 3a 4eNcTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO NMLE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C rnoJslaraHe Ha Hagnnuc “"BSIPHO C OpuruHasa’, nevyar m
1ognmc Ha rnpeaCcTaB/IsiBallyHs APYIKECTBOTO U/ NN JIMLYETO, NMPUeMaLlo NnopbYyKaTa.

| €CTPaHHW IOpUANYECKN Nnua /perncrpupaHm B YyxxkbuHa
1. OpuvrmHan wnu HOTapuanHO 3aBepeHO Konve OT oduuManHo u3BnedyeHue /yaoctoBepenHune/ oT
CbOTBETHUS PErnCTbP 3a aKTYalHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO IOpUAMYECKO NULE, CbAbpPXKaLlo
nHgopMauns OTHOCHO:

Y [TbAHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPABHOOPraHn3auMoHHa ¢opMma;

Y [arta Ha perucrtpauums;

Y [bpxaBa Ha perncrpauus;

Y Cepanvuie v agpec Ha ynpasfieHMe Ha IopuanveckoTo nuue;

Y TpeaMeT Ha AeWHOCT;

Y CpoK Ha CbllUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha ynpaeneHve W NpeacTaBUTENICTBO; BUA M CbCTaB Ha KOMIEKTMBHM OpraHM Ha

ynpasfieHMe; UMeHa Ha nvuaTa, KOMTO MoraT Aa npeactaBnisasaT opUANYECKOTO JSIMLE;
B cnyyaln 4ye nocoyeHaTa WHGOpMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
[AOMb/IHUTENHM TakMBa, KOUTO A yAOCTOBEPABAT.
2. [JOKyMEHT 3a CaMOJIMYHOCT Ha NpeACTaBAsBaLMS YY>XAECTPaHHOTO IOpPUANYECKO Nnue C Len nposepka
Ha CaMOMIMYHOCTTA My, KaTO CbOTBETHO Ce MnpwunaraT M3MCKBaHWSTa 3a nermTuMaums Ha 6barapcko wm
Yy>XAecTpaHHO dm3nyecko nuue. B cnyyan, Ye 3a nepuoaa OT CKIOYBAHE Ha A0roBop (MM nofaBaHe Ha
npeaxoHa Nopbyka) e Hanuue NpoMsiHa B NPeaCTaBUTENCTBOTO Ha OpUAMYECKOTO Nnue/ AOKYMEHTBT 3a
CaMOJIMYHOCT Ha npeacTaBnsiBaliMs € HOB WM nopagu Apyrn npuuvHA KOonue OT [OKYMEeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBfsBalUMg He € Ha/MyeH B apxXxuBa Ha YnpaBnsBawoTO APYXECTBO, JIMLETO
npuemallo nopbykaTa npaBuM 3aBepeHO Koruve OT AOKYMEeHTa 3a CaMOSIMYHOCT Ha npeacTasngdsalims
K/IMeHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a JaHb4YHa perncTpaums B CbOTBETHaTa AbpiXKasa.
4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUSA JINLIEH3.
5. AKO OpMaMYECKOTO NnLe e perucTpupaHo n B bbnrapus, Tpsibea Aa ce npeactaBy 3aBepeHo Konuve OT
naeHTndrkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaumsi B TbproBCKUSt permcTbp
KbM AreHums rno BnucBaHusTa.
6. 3aBepeHo Konue OT ydpeauTenHUa A0roBop/ YYpeanTenHUS akT Ha IopUANYECKOTO nue.
7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NULIE.
3aBepkara no 1. 2 ce M3BBPLIBA MO0 PeAa, TNMPHUIIOKUM NPpU nogaBaHe Ha IMOpPpbYKa OT
Yy aecTpaHHo gpusnyecko mye.
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3aBepkara no 1. 3 - 6 ce HM3BbpLWIBA C MoJslaraHe Ha Hagnuc "BSPHO C opuruHaia” Ha
aHITIMACKN €3MK, neYaT M [OoAQNMHC Ha NPEACTaB/IABalYNs APYIKECTBOTO HM/HIIN JINLETO,
npuemaLyo rnopvyxarta.

Mo cBoA npeueHKa, YNpaBngBaWOTO [APY>XECTBO MOXE Aa M3WCKa OT 3aasBuTens fAa npeacrasu
odmumaneH npesoa Ha 6bArapcKn e3nk Ha AOKYMeHTUTe Mo T. 1 - 3.

HenepcoHuduumpaxmn YKEeCTBa, BKJI. AOroBOpHM ¢doHAaoBe No 3aKkoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U APYIU NPEANPUATUSA 33 KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO KOMMe OT AOKYMEHTa, C KOUTO HenepCoOHUMUUMPAHOTO APYXECTBO € Cb3AafeHOo (Harp.
LpY>XeCTBeH A0rosop / pa3pelueHne ot KomncmsaTta 3a pMHaHCOB HaA30p 3a OpraHM3upaHe u ynpasneHue
Ha AoroBopeH doHA).

2. 3a porosopeH (hOHA — OpUrMHanm MM HOTapuanHO 3aBEPEHO KOMue OT YAOCTOBEPEHWE 3a aKTyaslHO
CbCTOSIHME Ha YNpaBnsiBaLLloTO APYXKECTBO, NOMYYMIO paspeLleHme Aa ro opraH13vpa v ynpasnssa.

3. [IOKyMEeHT 3a CaMO/IMYHOCT Ha J/IMLUETO, OBAAacTeHO Aa npeacTaBnsiBa  HenepcoHUdUUMpaHOTO
[APY>XeCTBO 3a MNpoOBEpKa Ha CaMONIMYHOCTTA My. 3a [0roBopeH (OoHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NIMLETO/a, NpeACTaBnsBalLM YNpaBAsBalloTo Apy>XecTBo. B cnyyan, ye 3a nepvopa ot
CK/loYBaHe Ha pJoroBop (MAM nojaBaHe Ha npeaxoAHa rMopbyka) €  Hanuue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HEMNepCOHUPUUMPAHOTO APYXECTBO/ AOroBOpHUS (DOHA, MW [AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MpeAcTaBNsBallMsS € HOB MM nopagu Apyrn NPUYUMHW KOMMe OT [OKyMeHTa 3a
CaMO/IMYHOCT Ha MNpeACTaBnsBallMs He € HalM4yeH B apxvBa Ha YNpaBnsiBalloTO APYXEeCTBO, NMNLETO
npuMeMalLo MopbykaTa MpaBu 3aBEpPeHO Konue OT [OKYMEHTa 3a CaMOJSIMYHOCT Ha MNpeacTaBnsBallums
KNMeHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara n rnogrnc Ha
CITYIKUTESIA.

4. 3aBepeHO Komnue OT YyaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCoHU@UUMPaHOTO
APYXXECTBO B Cly4ai, ye ApYyXecTBOTO e 6e3 perncrpaumsi B TbproBCKUSI PErMcTbp KbM AreHumst no
BMNMCBaHMATa. 3a AOroBopeH (oHA Ce U3MCKBA 3aBepeHO KOomnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aoroBopHust hoHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C nosiaraHe Ha HagnNuc "BPHO C OPHUIruHazna’, neqyar 1
noanuc Ha NpegCcTas/IsaBaLlyHs /WU JIMYETO NMPUEMALLO MOPDbYKATA.

EQHONIMYEH Thprosel

I'IpM noaaBaHE Ha NMNOpbYKa OT €AHO/IMYEH TbProBeLl Ype3 Mb/IHOMOLWHUK Ce NMPEACTaBAT AOKYMEHTUTE 3a
NpeACTaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraButencreo

MNpeacTaBuMTeNCcTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyasSIHO CbCTOSiHME, OT HOTapwuasiHO
3aBEPEHO MbJIHOMOLWHO (MpW nogaBaHe Ha MOpPbYKa OT MbJIHOMOLLHMK), OT AOKYMEHT, YAOCTOBEpsiBall
HalMYMETO Ha 3aKOHHa nNpeAcTaBUTENHa BracT (3a poauTEeN, HACTOMHMK, MOMeYUTen) Wan Apyru
AOKYMeHTU (Hanp. Apy)XeCcTBeH A0oroBop, pa3spelleHne Ha KOH 3a opraHusnpaHe u ynpaBneHue Ha
[A0roBopeH oHA 1 T.H.)

MNpeacrtautenaT  (NbJHOMOLWIHUKBLT)  MNPeACTaBss  AOKYMEHTW,  AOKa3BaWyM  HanMuMeTo  Ha
npeacraBuTenHaTa BMacT.

MpeacraBuTencTBo Ha 6barapcku dusnueckm nuua
1. OpurMHan uaM HoTapuanHo 3aBepeH MPEenUc OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW U Pa3nopeauTesniHn AeUCTBUS C (UHAHCOBU
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WHCTPYMEHTU, MOAMMUCAHO OT NPEeACTaBABAHOTO Nunue. MNpyu HEACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, WK
APYro CbMHEHMWE 33 HEHAANIEXHA NpeACcTaBUTENHa BNACT Mb/IHOMOLLHOTO HE Ce NpueMma.

YnpaBnsBalloTo APYXXECTBO 3aAbpXKa B apXMB OPUriHaNa Ha Mb/IHOMOLLHOTO WM HOTApUanHO 3aBEpeH
Npenuc oT Hero.

2.MTbNHOMOLWHMKBLT TpsibBa [a NPeACTaBM MbHATA SIMYHA AOKYMEHTauus 3a Gpuanyecko nvue no peaa Ha
npoueaypuTe 3a nerutuMaLms.

3aBepkara ce n3BBpLIBa 110 PEAA, ONHUCaH B MPOLUERYPATa 3a JIErnTUMayns Ha HU3NYECKH
Jnya.

MpencraBMTENCTBO Ha YyXAeCTpaHHU hu3nyeckm nmua

1. OpurMHan wnu HOTapuasHO 3aBEPEH MPEMUC OT HOTApWaNHO 3aBEPEHO MbJIHOMOLHO, CbAbpXXallo
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YMNpPaBUTENHWM M pa3nopeauTesiHn AeWCTBUS C (MHAHCOBWM
MHCTPYMEHTU, MOANMCaHO OT NPeACTaBsSIBaHOTO Nvue. MNpu HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, U
APYro CbMHEHME 3a HeHaf/1eXHa npeacTaBUTENIHA BACT MbJHOMOLWHOTO He ce npuema. Ako
Mb/IHOMOLLHOTO HE € M3AaZeHO OT 6b/Irapcku HoTapuyc, Ha 6barapcku esuk, cneasa Aa 6bae ¢ anocTun
W neranuaupaH npesoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/HOMOLLHOTO WM HOTapuasHO 3aBepeH
Npenuc oT Hero.

2. MbAHOMOWHMKLT TpsiGBA Aa NPEeACTaBM Mb/IHATA SIMYHA JOKYMEHTaUMs 3a (hU3MYECKO NLEe MO peda Ha
npoueaypuTe 3a nerutuMaums.

Mo cBOS MpeleHKa, YNpaBnsiBalLOTO [APYXECTBO MOXE Ja WM3WCKa OT 3asiBUTENs Aa NpeactaBu
oduumManeH NpeBoa Ha 6bArapcky €3unK Ha NOCOYEHNTE AOKYMEHTM.

MpencraBUTENICTBO HAa MaJ10JIETHM Jinua (Ha Bb3pacT A0 14 roguHun)

1. 3aKkoHHMAT npeactaBuTen (poauMTen WAM HACTOMHMK) TpsbBa Aa NpeacTaBM MbiHaTa JMYHA
[AOKyMeHTaums 3a (hpm3n4ecko nuue no peda Ha npoueaypuTe 3a nerntumanms.

2. 3aBepeHo Konue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HACTOMHNYECTBO U
OpUrMHaN Ha CbLUUTE 3@ CPaBHEHME.

3. Mpu pasnopexaaHe ¢ HUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspelLEHNe OT PalioHHUSI CbA
Mo MECTOXMWTENICTBO Ha POAMTENS/HACTOMHMKA 3a pa3nopeXxaaHe C MNpUTEXaBaHWTE OT MasofleTHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMsi KOAEKC M OpUrMHaN Ha CbLIOTO 3a
CpaBHeHWe.

4. Mpu pasnopexaaHe ¢ hMHAHCOBU MHCTPYMEHTM - AeKnapauus, noanucaHa OT poavTens/HACTOMHMKA,
ye pasnopexaaHeTo He NpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxam
33[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH CE 3aBEPSABAT OT POANTEISA/HACTOMHHNKA M/NJTH JINLETO, NMPHEMALYO
nopvYKara Yype3 rnocraBsiHe Ha HagInnc "BsIPHO C OPpHUIrMHana’, nognuc 1 gara.

Mo TO3M pen ce noaasaTt MOPbLYKM B M0N3a Ha /iMua, NOCTAaBEHW NOA MbJIHO 3anpeLleHmne.

MopnaBaHe Ha NOPDBYKM OT HENMbAHONETHM auua (Ha Bb3pacT oT 14 no 18 roauHM) CbC
CbAeiicTBME Ha 3aKOHHUA UM npeacTasuTen (poauten / noneunrten)

1. 3aBepeHo konue oT AKT 3a pa)xaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYUTENICTBO, KAaKTO U OpUrMHan
Ha CbLLUMTE 3@ CPaBHEHME.

2. PoagutensT/noneuntensTt TpsabBa Aa NpeacTaBy MbHATA NIMYHA AOKYMEHTaums 3a hU3nMYecko nuue no
pena Ha npoueaypuTe 3a NeruTuMaums.

3. [JOKyMEHTbHT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbLUMS IO MOMEHTa HE € OCTaBeHO 3a
apxvBa Ha YNpaBnsBalOTO APYXXECTBO MNPV CKIOYBAHE Ha AOroBopa WM MoAaBaHE Ha MNpeaxoaHu
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NOpbYKM, NNLETO MPUEMALLO MOpbYKaTa MpaBM 3aBEPEHO KOoMMe Ha AOKYMEHTa 3a CaMOSIMYHOCT Ha
KNneHTa.

3aBepkara ce M3BbpPLUIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpMUruHaza’, gara n nognuc Ha
CIIYIKNTEJISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneunTensl, yaoCTOBepsiBalla, Ye CbOTBETHAaTa CAefka € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbITIACeH CbC CKTOYBAHETO M MPU NMOCOYEHUTE YCIOBUS.

5. Mpu pa3nopexaaHe ¢ (MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT pavioHHUSI CbA
Nno MECTOXMTENICTBO Ha poauTens/noneuntens 3a pasnopexaaHe C NpuTeXxaBaHUTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo Y. 130, an. 3 Ha CeMelHUA KOAEKC M OPUrMHAN Ha CbLLOTO 33 CPaBHEHME.

6. MNpu pasnopexaaHe ¢ pUHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa OT poauTtens/nonevnTens,
ye MpexBbpfISIHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM uau obe3nedvaBaHe Ha 4yXau
3aAb/IKEHNS, KOUTO MO cunaTa Ha un. 130, an. 4 ot CeMenHUs KOAEKC Ce CUYUTAT 33 HULLIOXKHM.

Bcnukn  fokyMeHTM u  dopMynspu, KOUTO Ce MpedocTaBAaT OT  YNpaBAsiBaWOTO APYXXEeCTBO nNpw
noJaBaHeTO Ha nMopbuykata, TpsibBa pa 6baatr noanuMcaHM OT  HEMbJHONETHOTO /Mue U oT
poauTensi/nonevnTens C ykasaHue ,cornaceH”.

Mo To3M pen ce noaasaT NOPBbYKM B M0ON3a Ha MUA, NOCTABEHN NOA OrpaHMYEHO 3anpeLleHune.

MpencraBUTE/NICTBO Ha 6bJIrapCcku HOPUANYECKU SIMLA OT NPEACTaBASBaALUMUTE I'M N0 TbProBcka
perucrpauus

1. MpenacraBuTenaT Tps6Ba [Aa NpeAcTaBM UsNaTa NIMYHA AOKYMeHTaums 3a (pusmuyecko nuue crnopen
npoueaypaTta 3a NerMtuMaLms, onmcaHa no-rope.

2. MpeactaBnsiBawmaT Tpsbea Aa 6bae nuue MM eaHo oT nuuata (ako Te MoraT Aa npeacTtaBnssaT
APY>XECTBOTO MOOTAENIHO), KOETO € BMWCAHO B YAOCTOBEPEHMETO 3@ aKTyalHO CbCTOSHME Ha
IOPUINMYECKOTO NuLe. B cnyyal, ye iopuanyeckoTo Nvue ce NpeacTaBnsaBa 3aeAHO OT [BE WM NoBeve
nvua, NPeACTaBUTENCTBOTO CE OCLLUECTBSIBA CbBMECTHO.

MpeacTaBUTENICTBO Ha UYXAECTPaHHU OPUAMYMECKU JiMla OT NpeacTaBAsBalUMTE U Mo
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa no NerMTMMaums, KaTto 3a IopuanyeckoTo MLUE ce NpeacTaBaT
JOKYMEHTUTE 3@ YY)XXAECTPAHHM IOpUAMYECKM NMUA, a 3@ NPEeACTaBNsBalLMA, aKO € uyXAeHel —
JIOKYMEHTM 3a NErMTUMaLMs Ha Yy>XAECTPaHHO M3NYECKO NULE.

MpencraBuTeNncTBo Ha 6bJIrapcKky IOPUANYECKN IMLA YPEe3 MbAHOMOLHUK

1. OpurMHan unM HoTapuanHO 3aBEepeH MPEenUc OT HOTapMANIHO 3aBEPEHO MbJHOMOLLHO, CbAbPXKallo
NpeAcTaBUTENHA BMACT 3@ M3BbLPLUBAHE HA YNPaBUTENHW M Pa3nopeauTesiHi AeWACTBUS C (hMHAHCOBW
WHCTPYMEHTW, W3[43AEHO OT MpeACTaBNsABalIMs/Te [ApYXecTBOTO. [IpM HEACHOTA, HETOYHOCT B
MbJIHOMOLLHOTO, WM APYro CbMHEHMWE 33 HEHaA/IeXHa NpeacTaBUTENHa BNacT, TO He ce npuema. Mmeto
Ha NIMUETO, MOAMMCANo Mb/IHOMOWHOTO TpsibBa Aa CbBNaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpaumsi. B cnyyai, ye topvaMyecKoTo NvuUe ce NpeacTaBnsiBa 3aeAHO OT [ABE WM MoBedve nuua,
MbJIHOMOLLHOTO CrliefiBa Aa 6bAe n3aafeHo 3aedHo0 OT BCUYKWU NPeACTaB/SBALLM.

YnpaBnsBalLloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLIHOTO MM HOTApUasHO 3aBepeH
MPEnuC OT Hero. AKO ITb/IHOMOLLHOTO HE € U3[AAEHO OT BbJIrapCKky HOTapHyc, Ha Bb/Irapcku €3mk, CIeqBa
4a 6vge ¢ aroctu/i 1 1eraamsnpan rnpesos.

2. MpeacraBuTenaT TpsibBa Aa NPeACcTaBu Mb/HATa MYHA JOKYMEHTaums 3a GuU3nYecko uue rno peda Ha
npoueaypvTe 3a neruTuMaums.

3. 3a IOpUANYECKOTO NULIE CE NPEACTaBAT AOKYMEHTUTE 3a NIErMTUMALNS, ONMCaHU MO-TOpe.

npegCTaBMTEHCTBO Ha Yy)XAeCTpaHHU IopunaonYvyecKu Jimia Ype3 Mb/IHOMOLLHUK
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1. OpurMHan unM HoTapuanHO 3aBepeH MPEenUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeAcTaBUTENHA BMACT 3@ M3BbpLUBAHE Ha YNPaBUTENHU W pa3nopeauTeNiHN AeUCTBUS C LEHHWU KHUXA U
Apyrv (MHAHCOBWM WHCTPYMEHTM, M34afAEHO OT MpeAcTaBnsBalms/Te aApyxecTBoTo. [pu HesicHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WK APYro CbMHEHME 3@ HEHaZNeXHa NpeAcTaBUTENHA BNAcT, TO He ce
npuema. MIMETO Ha NMUETO, MoANMCano Mb/IHOMOWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa oT
NpeAcCTaBeHMsl aKT 3a permcTpaums Ha Yy>XAEeCTPaHHOTO topuaMyecko nuue. B cnydai, ye TO ce
NpeacTaBnsiBa 3aeHO OT [BE WM MOBeYe N, Mb/HOMOLLHOTO creaBa Aa 6bae M3AaAeHO OT BCUYKM
npeacTaBnsiBaly. AKO MbAHOMOLLHOTO He € M3AaAeHO OT 6biarapcku HOTapuyc, Ha 6biarapcku esmuk,
cneaga aa 6bae ¢ anocTun U neranvavpaH NpeBoa.

YNpaBnsBalLoTO APYXXECTBO 3aAbpXka B apXvMB OpUrHana Ha Mb/IHOMOLIHOTO MM HOTApUasiHO 3aBeEpeH
Mpernuc oT Hero.

2. MbHOMOWHUKBT TPsIbBa Aa NPeACTaBM Mb/iHaTa SIMYHa AOKYMEHTAUMS 33 GU3MYECKO MLE MO peaa Ha
npoueaypvTe 3a neruTuMaums.

3. 3a 1opuaNYECKOTO NNLE Ce NPEACTaBSAT AOKYMEHTUTE 3a SIernTUMaLMsl Ha YyXXAECTPaHHO HOpUaNYECKO
nuue, onMcaHn no-rope.

Mo cBOs npeLeHKa, YNpaBnsBalOTO [APYXXECTBO MOXEe Aa W3WCKa OT 3asBuUTENs Aa NpeacraBu
oduumManeH NpeBoa Ha 6bArapcky €3k Ha NMOCOYEHNTE AOKYMEHTM.

MpencraBuTeNCTBO Ha €AHOJIMYEH Thproeel

Mpu nogaBaHe Ha MOpbYKa OT EAHOSIMYEH TbProBeL, Ype3 Mb/HOMOLIHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

MoaaBaHe Ha NOPbYKA NPU HacseasiBaHE Mo 3aKOH
Mopbyka 3a 06paTHO M3KynyBaHe Ha (UHAHCOBWM MHCTPYMEHTM MoAaAEeHa OT HACNEAHWLM MO 3aKOH He

MoXe Aa b6bae npueTa, npean npeExXBbLPAAHETO Ha (.JpVIHaHCOBVITe MHCTPYMEHTU MO NOACMETKa Ha
CbOTBETHUTE LA — HacnheaHuun npun permcTtpaumoHEH areHT.

MopasaHe Ha NOpbYKa NPV HacneAsBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha MHAHCOBM MHCTPYMEHTM NOAAZEHA OT HAacNeAHMUM NO 3aBellaHne
He Moxe da 6bae npueta, nNpean NpPeXBbPASHETO Ha (PUHAHCOBMTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLM NPU PErUCTPALIMOHEH areHT.

3abenexxkn:

1. Koraro HopmatuBeH aKkT [IPEeABMKAEG  [OMb/IHUTE/IHN  USNCKBAHWUS 3a /1erUTUMaymns U
MPEACTaBUTENICTBO, TE CE U3IMB/IHABAT OT YIPasB/isaBaLloTo APYXKECTBO (OAUIITBIHUTENS) NPy AEUHOCTTa
110 nzgasaHe (npogaxea) n obpatHo U3KyrlyBaHe Ha As/ioBe Ha @OHLAA HE3aBUCUMO Ye HE Ca U3PUYHO
110CO4EHM B TE3M TPOLELYPH.

2. llpn cgerikure u rvialyaqnsaTa 3a roKyrka Ha fgai1ose mexgy DQOHLOA u YyoKAecTpaHHu Jinuya-
UHBECTUTOPU C€ CIa3BaT OCOBEHUTE rpasmnia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTe BbPXY AOXOANTE
Ha @u3anyeckute sinLa, 3aKoHa 3a KOPriopaTuBHO MOJOXOAHO 0b/iaraHe M 3aKOHA 3a Hacbp4aBaHe Ha
UHBECTULMUTE, OTHACSLUN CE 4O Te3U JINLE.

2.10.3. YcnoBus u pea 3a obpaTtHO M3KynyBaHe Ha AssioBe U O06CTOATENCTBA, NMPU KOUTO

06paTHOTO U3KynyBaHe MO)ke Aa 6bae BpeMeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe
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Bcekn uHeectutop BbB ®OHIA MOXe Aa 3asiBM 4acT WM BCUYUKM MPUTEXaBaHW OT Hero AsnoBe 3a
0ob6paTHO M3KynyBaHe Npu YCIOBKS U pel, ONUCaHu B HacTosWwmMs pasaen Ha MpocnekTa.

Ta3n nopbyka Ce M3MbJHSABA, CAaMO aKO AASIOBETE Ce BOAAT MO K/IMEHTCKa MoACcMeTKa Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnssalwlo apyxectso ,Obb Acet MeHnmxmbHT” ALl B “LleHTpaneH aenosutap” A. B
Cy4al, 4ye [snoBeTe Ce CbXpaHsiBaT MO K/MEHTCKA MOACMETKA Ha WMHBECTUTOpPA KbM CMeTKa Ha
WMHBECTUUMOHEH MNOCpeaHnK, obpaTHO WM3KynyBaHe Ce WM3BbpLIBA CaMO Clef MpexBbp/sSHETO Ha Te3un
AAn0Be MO KIMEHTCKa MOACMETKA Ha MHBECTUTOpa KbM cMeTka Ha ,OBbb AceT MeHumpkmubHT” Al B
“LeHTpaneH geno3utap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHZA ce ocbLLecTBsIBa Ype3 NoAaBaHe Ha NMUCMEHaA MOpbyka OT
3aaBuTens (nputexarten Ha asnose Ha @OOHMA, ynb/HOMOLWIEHO OT HEro nvue WM 3aKOHHWUS My
npeacrasuten) o ,Obb AceTt MeHnmkmbHT” Al lNopbykaTa ce nogasBa Ha MecTaTa 3a npogaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHJA (Bux MpunoxxeHne N2 1 kbM MpocnekTa).

lNucmeHaTa nopbyka e no obpasel C MMHUMMAaNHO CbAbpXXaHWe, onpeaeneHo ¢ Hapeaba. Heobxoanmure
[OKYMEHTHN, KOUTO Ce MpedoCTaBAT KaTo MNPWIOXKEHUS KbM MOpbykaTa, Cca MOCOYEHW MO-40Ny B
HacTosWwms pasgen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.
MopbukaTa 3a 06bpaTHO W3KynyBaHe Ce M3Mb/AHABA MO LeHaTa 3a 06paTHO WM3KynyBaHe, KOSITO €
onpeaeneHa 3a Han-6nnskus AeH, cneaBall, AeHs Ha NOAABAHETO M.

B cnyyald, Yye MHBECTUTOPBT XKenae AOMbAHUTENHM Yycnyru no Tapudata Ha ,,O0Bb AceT MeHUmxMbHT” A,
TOW cneaBa Aa 3annaTv OTAENHO Te3M TakCM MO pasnfallaTeniHata CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb A/l

Mpu nopbyka 3a 0bpaTHO W3KyMnyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM OpoM MM CyMa Ha 0b6paTHOTO
N3KyryBaHe.

Cnepn onpefensiHeTo Ha UeHaTta 3a 06paTHO u3KynyBaHe Ha eauH asan Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBKN 6poi AsinoBe 3a 06paTHO M3KynyBaHe, 6poSIT AS/I0BE 3asiBEH B MOpbYKaTa CE YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexza Mo CMeTKa Ha MHBECTMTOPA, NMOCOYEHa B NOpbYkaTa MM Ha kaca B oduc
Ha ,OBb AceT MeHnaXMBbHT” A/l.

KoraTo WMHBECTUTOPLT € Moco4YMsl Cyma, TO Td Ce pa3genss Ha LueHaTa 3a o0bpaTHO M3KyrnyBaHe,
OMNOBECTEHA M BanuaHa 3a HaW-65IM3KMSI AeH, OO AEHS Ha NoAaBaHe Ha nopbykaTta M MO TO3M HaYWH ce
onpeaens OpUEHTUPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
cyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnen onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eauH asan Ha ®OHJA, nocoyeHaTa B nopbykaTta
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT U3KYNeHU, 3a
TOYHOTO YABOMETBOPSIBAHE HA MOCOYeHaTa OT KaveHTa cyMa. ®OHA He HauMcnsBa Takca 3a obpaTHO
M3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €aMH AsSN € paBHa Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MopbukaTta 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHA ce n3nbnHgBa B cpok A0 10 AHM OT AaTaTta Ha
noaaBaHeTo 1.

HHBecTuTopsT MOXKE Aa nogage nopvyxka 3a oTkasz go 17:00 4. covynsi paboTeH [€eH, cneq
KOEeTOo nopwyYKata 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbIJ/IACHO AEHCTBaljoTo
3aKOHOA[AaTe/ICTBO. 3a NoPvYKH, nogagqeHn cneg 17:00 4., nopbYKHU 3a OTKa3 Ce€ NMpHeMar 4o
17:00 4. Ha cnegBalyns paborTeH geH. C1eq ToBa, NoOPBLYKUTE Ce CHUTAT 32 HEOTMEHSIEMM.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAsnose Ha ®OHJA 6bae BpEMEHHO CMpSIHO MO peaa U npu
yCNnoBuATa, ONMCaHW B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOUTO Ca NoAaaeHu cnea nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
[JaTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce m3nmbaHsaeaT. ObpaTHOTO M3KynyBaHe Ha AS0BE ce
M3BbpLUBA Cnef Bb30OHOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asinose Ha ®OHUA, upe3 nogaBaHe Ha
HOBa MopbYKa No onucaHus no-rope pea.
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Ha n3nbnHeHne nognexart camMoO pefoBHO NoAaAeHWUTE MOpbYkM 3a 06paTHO M3KyMNyBaHe Ha AS/I0BE Ha
®OHJA. ToBa ca nopbykuK, NOAAAEHN B CbOTBETCTBME C BCMYKM M3UCKBAHMSA, OMUCaHW B HACTOSALLMSA
pasgen Ha lNpocnekTa.

Mpy nunca, HesCHOTa MM NPOTMBOpEYnE MexXay PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KyMyBaHE Ha
asnose Ha ®OHAA n/vnn HeobxoaMMM NPUNOXEHMS KbM Hesl, NopbYyKaTa ce CMsTa 3a HeBannaHa u He ce
U3MbJIHABA.

MNMopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvs Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTUTOPBLT MNoslyyaBa NOTBbPXKAEHME 3a cAenkaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall U3NMbJIHEHMETO HA NMOpPbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKUM
3a NOTBbpPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYMNyBaHe Ha AS0Be.

PekBun3nMTUTE Ha NopbkaTta 3a 0bpaTHO M3KYMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuait, ye Ha 3asBUTENs e usgaaeHa [enosuTapHa pa3nucka 3a NpuTeXaBaHUTE OT HEro As/IOBE Ha
®OHAA, Ton 5 npeaocTaBst (B OpuUrMHan) Kato NpuiIoXeHWe KbM ropeonmcaHnTe AOKYMEHTMU.

Heob6xoAuMMu AOKYMEHTWU, KOUTO NpeacTaBs MHBECTUTOPHT NpU NojaBaHeE Ha NOpbyka 3a
o6bpatHO wu3KynyBaHe Ha pasnose Ha POHAOA (sBwk [poueaypa 3a nerMtuMaums  u
NpeacTaBUTENCTBO).

MNpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eaMHCTBEHO AOKYMEHTM MO npoueaypata 3a
nermnTMMaumsa m NpeacTaBUTeNCTBO, KOUTO YAOCTOBEPABAT, Ye /IMUETO MMa NpaBo Aa Hanpaswu nopbykarta.
Mopbyka 3a OTKa3 ce noaaBa OT K/MEHTa U B C/lydal, Ye CbLUMST U3MosiBa BUPTYanHus KMoH Ha “Obb”
A/l, KaTo 3aAb/MKUTENHO Ce MOCOYBA OCHOBAHMETO 3a OTKa3a.

AkO nopbykaTa ce npaBM OT MMETO Ha YYXXAECTPAHHO NMLE M B HES € MOCOYEHO, Ye TO Lie Mos3Ba
CneuvaneH daHbyeH pPeXMM Ha MbHO WM YaCcTUYHO OcCBOOOXAaBaHe OT AaHbk MNo crnorogba 3a
n3bareaHe Ha [ABOMHOTO [JaHb4YyHO obnaraHe BCUYKM [AOKYMEHTW, M3UCKBAHM OT 6bArapckoTo
3aKOHOZATE/NCTBO 3a [JOKa3BaHE Ha Te3N OCHOBaHWS, BKIYMTENHO Aek/lapauusi 3a pasMepa Ha
MOSIOXXMTENHATa pasnnka Mexay OoTYeTHaTa CTOMHOCT Ha ASNOBETE, NPeaMeT Ha 06paTHOTO M3KyMyBaHe,
M LUeHaTa Ha 06paTHOTO M3KYMyBaHe.

AKO 4yXXAECTPaHHO NuUe He MpeacTaBM HeobXoaMMUTE [AOKYMEHTM 3a AOKa3BaHE Ha OCHOBaHMSA 3a
npunaraHe Ha CbOTBETHa croroaba 3a u3bsirBaHe Ha ABOWHO AaHbYHO ObnaraHe wiwn Aeknapaums no
npeaxoaHust ab3al, nopbykaTa 3a 06paTHO M3KYNyBaHe € BanvaHa, HO Ce M3Mb/HABA MpU Cria3BaHe Ha
06K AaHbUYEH peXUM, NpeaBUAEH 3a YyXKAECTPaHHU nua.

2.10.3.2. Pepn 3a npexsbpnsiHe Ha asnosBe ot POHAA oT KIMEHTCKa NOACMETKAa, BOAEHA
npM MWHBECTULMOHEH MNOCPeAHMK N0 K/IMEHTCKa noAacMeTKka, BoaeHa npu ,OBb Acer

MeHnpxMbHT” Al n o6paTHoO.

3assutensat (nputexarten Ha asnose Ha ®OHA), Heros npeacTtaBuTEN MU MbIHOMOLWHWK NOAABa B
KnoH Ha OBb Al unu odwmc Ha ,,0bb AceT MeHnmxmMbHT” ALl, onpefeneH kaTto “MSCTO 3a npogdaxba” (Bux
Mpunoxenne N2 1 kbM MpocnekTa) nopbyka Ao ,,Obb AceT MeHNMAXMBHT” ALl 3a noeMaHe/nNpexBbpsiHe
OT/NpU WMHBECTUUMOHEH MNOCpeAHuK. 3a uenta ce npeacTtaBAaT AOKYMEeHTW, onucaHn B [lpocnekTa,
3acqaralm nerMtuMaumaTa M npeactaBuTencTBoTo. [py nogaBaHe Ha MOpbyka 3a MNPEXBLPSHE Ha
asnose ot ®OHIA OT KIMEeHTCKa noacMeTKa, BoAeHa MNpWU MHBECTUMLMOHEH MOCPEeAHUK MO KJMEHTCKa
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmXMbHT” AL 1 06paTHO, MHBECTUTOPBLT CeaBa Aa 3annatu
TakcaTa 3a TasuW ycnayra nNo pasnawarenHata cMeTka Ha YnpasnsBawoTo apyxectso B Obb A[,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.
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Ha m3nbiHeHne noanexar caMoO pefoBHO NodafeHWUTe MOPbYKWU. 3a TakMBa Ce CYMTaT Te3n, KOUTO ca
noaaaeHn B CbOTBETCTBUE C rOPEONUCAHUTE U3UCKBAHUA.

MpyM nunca, HesiCHOTa WM MPOTUBOPEYME MeXay AaHHWUTE B PEKBU3MTUTE Ha MnopbykaTta Wu/wnm
HEOB6X0AMMU MPUMOXKEHUA KbM HESl, KaKTO M B C/lyyaid, Ye OT NPefoCTaBEHUTE AOKYMEHTU € BUIHO, Ye e
HanMUe MOPOK MpW B3EMaHETO Ha KOPrOpaTWBHO pelleHune, B NpeacTaBWUTeNHaTa BnacT WavM B ApYro
HeobXoAMMO YCoBME 3a pasnopexzaHe C ASM0oBeTe, NopbykaTa Ce CuUMTa 3a HEBANMAHA U He MOANeXu
Ha M3Mb/IHEHVE.

Mpy Hanuuve Ha TEXHUYECKM WM ApYrM OBEKTVMBHM MPUYMHM MOpbYKaTa e Ce WM3MbJHW MpU MbpBa
Bb3MOXXHOCT.

lMopvyku 3a noeMaHe/npexBvbpP/IIHE OT/Ha MHBECTULHNOHEH MOCPEAHMNK CE NMPHUEMAT B oghuca
Ha ,,Obb Acer MennpxmbHT” Al nin B kioHoBeTre Ha Obb A/f], onpegesieHn kaTto "Mecra 3a
npogaxxk6a” (B lNMpuioxwenne N° 1 kom lIpocrnexkra) B paMkuTe Ha paboTHOTO MM BpeEME.
lMopbykn 3a noemaHe/npexsBvp/ITHE OT/Ha MHBECTULHOHEH MOCPEAHNK HE Morart ga 6bvgar
nogageHn ypes BupryasHnsa k1oH Ha "Obb” A/].

MopbukaTa ce CMsiTa 3a U3MbJIHEHA, Cefl KaTo Ce U3BbPLUN NPEXBbPASHETO Ha AsnoBeTe B “LleHTpaneH
penosuTap” ALl OT noAacMeTkaTa Ha 3asiBUTENst NPU MHBECTUUMOHHWUS MOCPEAHWMK MO MoACMeTKaTa Ha
3asBMTENS NPU YNPaBnsiBaLWOTO APYXXECTBO WM 06paTHo.

2.10.4. YcnoBusa M pea 3a egHoBpeMeHHa npopaxk6a Ha asnose ot ®OHAA M noKynka Ha
ASNOBe OT ApYyr NneBoB AorosopeH ¢oHA, CbLo opraHM3upaH v ynpasnsisaH ot ,,O0Bb Acer

MeHnpmpxMBbHT” Al M 06paTHO.

Mopbyku 3a egHoBpeMeHHa nofaxkba Ha asnose oT POHJA n nokynka Ha asnose oT gpyra KUC, cbLo
ynpasnsisaHa oT “Obb AceT MeHnaxMbHT” ALl, 1 0bpaTHO MoraT aa ce noaasat camo 3a KUC B egHa u
Cblua BanyTa.

3aasuTtenat (nputexarten Ha asnose Ha [A® “OBb [noban Pactex”), HeroB npeacraButen wau
MbIHOMOLLHKMK nofasa B KNoH Ha Obb Al wau B odumca Ha ,,OBb AceT MeHMaXMBHT” ALl nopbyka 3a
efiHoBpeMeHHa npoaaxba Ha asnose ot Ad® “OBb 'noban Pactex” n nokynka Ha AsfoBe OT ApYyr NIeBOB
[A0roBopeH (poHA, CbLO OpraHnsmpaH v ynpasnsisaH oT ,06b AceT MeHnaXMbHT” ALl

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asanose oT ®OHJA, nokyrnka Ha AsnoBe OT eBpoB (POHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT Al He Moxe Aa 6bae noagaaeHa.

3aasuTenart (npuTtexarten Ha asnose Ha ®OHA) Moxe Aa nogaae nopbyka 3a efHOBpeMeHHa npoaaxba
Ha asanose or ®OHJA ¥ MOKynka Ha Aan0Be OT APYr JIeBOB [OrOBOPEH (POHA, CbLUO OpraHn3upaH u
ynpasnsisaH ot ,,0bb AceT MeHnaxmMbHT” ALl n 0bpaTHO 1 Ype3 BupTyanHus knoH Ha “Obb” ALL.

B nopbukaTa MHBECTUTOPBLT Nocousa 6pos asnose ot Ad “Obb 'moban Pactex”, kouto xenae aa 6vaat

0obpaTHO U3KyneHu, UK cymaTa, KOSITO Xenae da 6bae nonydeHa oT npogaxbaTta Ha AsnoseTe. bposaTt
[SNn0Be Ce yMHOXaBaT Mo LeHa Ha obpaTHO M3KynyBaHe WM 3a Taka MnojydeHaTa Cyma ce 3aKynysar
CbOTBETHMS 6poi asnoBe OT Apyrusi goroBopeH ¢doHA. KoraTto B mopbukata € MocoveHa Cyma, Ta ce
pa3gensl Ha LeHaTa OroBeCcTeHa 3a Hal-65m3kus AeH U ce nosnyyvaBa OpUEHTUPOBBbYEH Gpon asnose,
KOMTO cneaBsa Aa 6baat m3kyneHn obpaTHo. To3m 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
ueHaTa Ha obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce pa3genst Ha Tasu CTOMHOCT M Ce MNoMy4vaBsa
KpalHaTa CTOMHOCT, KOSITO 3a KIWeHTa cneaga Aa 3akynu As/oBe OT Apyrusi AoroBopeH ¢hoHA B NeBa,
CblLO OpraHmsvpaH u ynpasnsBaH OT ,,Obb AceT MeHnaXMBHT' A.CblumaT pea ce npunara v npu
efiHoBpeMeHHa npoaaxba Ha Asnose OT Apyr NeBOB AOroBopeH (hOHA, CbLUO OpraHu3vpaH v yrnpaensiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha asnose ot Ad® “Obb noban Pactex”.

MNpn nogaBaHe Ha MopbYka 3a egHOBpeMeHHa npoaakba Ha asnose ot A® ,Obb noban Pacrtex” u
MoKynka Ha AsnoBe OT Apyr N1eBoB A0rosopeH ¢hoHA, CblO opraHu3upaH v ynpasnssaH ot ,,Obb Acet
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MeHnmxMbHT” Al 1 0bpaTHO, WMHBECTUTOPBLT CneaBa Aa npeseae npeasnaeHuTe no Tapudarta Ha
YnpaBnsBaLloTo ApY>)XeCTBO TaKCW MO pasnnalwiaTenHarta My cMeTka, B nieBa, B Obb A/l.

Mpun nunca, HesACHOTa WMAM MNpPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobXoaMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lyyal, Ye OT NpeAoCTaBeHNTE AOKYMEHTU € BUAHO, Ye €
Hanuue MOpOoK MpW B3eMaHETO Ha KOProOpaTUBHO pelleHWe, B NpeacTaBuTenHaTta BAacT uav B Apyro
HeobxoAMMO yCnoBMe 3a pasnopeXxaaHe C ASN0BeTe, NopbykaTa ce CYMTa 3a HeBannaHa M He Moanexu
Ha M3NbJIHEHNKE.

Mpn HanuMuMe Ha TEeXHUYEeCcKn WM Apyrn OB6EeKTUBHW MPUYMHM MOpbYKaTa LWe ce U3MbJHW MpU MbpBa
Bb3MOXHOCT.

[lopby4yKkara 3@ €4HOBPEMEHHATa podaxea Ha pgd/o8e ot A® “"Obb [106an Pactex” u nokyrika Ha
A8/10BE OT A4PYyI /1IEBOB AOroBOPEH (OHZ, CbLO OpraHu3upaH v yrpassissaH ot ,,0bb Acer MeHumKkMbHT”
A/, n o6parHo, ce npuemat B oguca Ha ,0bb Acer MerHnmkmbHT” AL i B KioHoBeTe Ha Obb A/,
orpegenieHn Karo "Mecta 3a ripogaxoa” (Bmx lNpunoxerne N9 1 kbm lpocriexta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/.

3a nopb4ku, rnogageHn 4o 17:00 4., ropbYku 3@ OTKA3 Ce MPUEMAT [0 TO3M Hac Ha Cblyms pabOTEH [EH.
(g 10Ba, rNOPbYKUTE 3a E4HOBPEMEHHA Ppo4ax6a Ha As/108e otr 4@ "Obb [7106a/1 PacTtex” u rokyrka
Ha f[A/10B€ OT Apyr J1EBOB [OMOBOPEH (POHL, CbLUO OPraHu3vpaH M yrpassisBaH oOT YIpas/isBaljoro
APYIKECTBO U OBPAaTHO, ce CYNTAT 3a HEOTMEHSEMU.

lMopvyknre nogageun cneg 17:00 4. Ha geH T ,[eHs Ha nogaBaHe Ha rnopbvykara’, ce
H3MBJIHABAT M0 YEHNTE, BaJIMAHM 3a A€H T+1, onpegesieHn Ha rnoceqBalyns paboreH geH /
AeH T+2 /. 3a nopvyxu, nogageHn cneq 17:00 4., noppYkH 3a OTKa3 ce npnemar 4o 17:00 .
Ha cnegBawmns paboreH geH / geH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npogaxba Ha gsnose or POHA n nokynka Ha AA/I0BE OT APYyr JIEBOB JOroBOPEH (POHA,
CbLO OpraHn3npaH 1 yrpas/isiBaH OT YrpaB/iiBallOTO APYIKECTBO M OBpaTHO, ce cYNTAT 3a
HEOTMEHSIEMH.

MNMopbyka 3a eagHoBpeMeHHa npogdaxkba Ha asnose ot A® “OBb Noban Pactex” n nokynka Ha asnose OT
Apyr neBoB A0roBopeH ¢hoHA, CblWO OpraHu3upaH u ynpasnssaH oT ,OBb AceT MeHnmKMbHT” All, He
Moxe Aa 6bae nogageHa, Korato 0bpaTHOTO M3KynyBaHe Ha asnosete Ha Ad® “Obb Moban Pactex” nnn
Ha Apyrus OHA € BPEMEHHO CMPSIHO, Tbi1 KAaTO CMMPAHETO Ha 0O6PaTHOTO M3KYNyBaHE 3aAb/MHKUTENHO €
CBbP3aHO M C NPeyCTaHOBABAHE Ha U34aBaHETO Ha Aan0Be. TakMBa MOPbYKM LWe ce rnpuemart, cnej Kato
06paTHOTO M3KynyBaHe Ha AsNoBeTE U Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHve Ha CbBeTa Ha AUPEKTOPUTE, MOXEe BpPEeMEeHHO Aa cripe
06paTHOTO U3KynyBaHe Ha asnosete Ha POH/A, caMo B U3K/IOUMTENHM Cllydan, ako obcTosTencreara ro
HanaraT U CNMPaHETO e OnpaBAaHo C Orfiefl Ha MHTEpPeCUTE Ha NpuUTexXaTenuTe Ha AA/I0BE, BKIIIOYMTETHO
B CNlefHuUTe Criy4vaum:

Y KoraTo Ha perynvpaH nasap, Ha KOMTO CblLUeCTBeHa 4acT oT akTuBute Ha ®OHIA ca gonycHaTtu
WM Ce TbpryeBaT, CK/OYBAHETO HA CAENKW € MNpeKpaTeHo, CNpsSHO WM € MOAJIOKEHO Ha
OrpaHu4YeHue;

Y Korato He MoraT Aa 6baaT OUEHEeHW MpaBWAHO aKTUBUTE WNUM 3aab/keHusaTa Ha GOHOA wnn
YnpaBnsiBalloTO APYXXECTBO He MOXE [a Ce pasnopexaa C Tsax, 6e3 aa yBpeau uHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHIA;

Y B cnlyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — Aeno3utap nopaan BUHOBHO HEU3MbHEHWUE Ha

3ab/DKEHUsITA 1, OTHEMaHe Ha NMueH3a 3a 6aHKOBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHUYeHUst Ha
[AENHOCTTa M, KakTo M ako baHkaTa — genoswTtap 6bae M3kIOYeHa OT cnucbka no 4yn. 35, an. 1 ot
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30KNCAOMNKKN, kouTo NpaBAT HEBL3MOXHO W3Mb/IHEHMETO HA 3aAb/DKEHMATA W MO JA0OroBopa 3a
Aeno3nTapHn yCiyrn u MoraTt Aa yBpeasiT MHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropeusbpoenuTe cnydan YnpasnsiBaloTO APYXECTBO yBeaoMsBa KomucusaTa 3a ¢hMHAHCOB Haa3op M
baHkaTa-geno3nTap 3a peleHneTo cM A0 Kpas Ha paboTHUS [eH, KAaKTO M 3a Bb30OHOBSIBaHE Ha
06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMSA AeH, npeaxoxaal, Bb30bHoBsiBaHeTo. lpu B3eMaHe Ha
peweHne ot ,Obb AceT MeHumMKMBHT” Al 3a cnupaHe Ha o6paTHOTO M3KynyBaHe Ha AS/I0OBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaHETO Ha AS/I0BE 3a CPOKA Ha BPEMEHHOTO
CcnupaHe Ha 0bpaTHOTO M3KyrnyBaHe.l[lpueMaHeTo Ha NOPBbYKKM 3a efHOBpeMeHHa npofa)kba Ha asnose Ha
®OHJA 1 nokynka Ha AsnoBe Ha Apyra KOeKTUBHA MHBECTULMOHHA CXeMa, Cbluo yrnpasnsisaHa ot “Obb
AceT MeHnmpkMbHT” ALl, 1 0bpaTHO, Ce npeycTaHOBsBa, ako ObBpaTHOTO M3KyryBaHE Ha ASNOBETE Ha
KOSITO M Aa € OT ABeTe KOMNEKTUBHW WHBECTMUMOHHM CxeMu 6be BpeMEeHHO CrnpsiHO A0 MOMEeHTa Ha
Bb30OHOBSIBAHETO My. B Cnyyai, 4Ye ce Hanara yAb/mhkaBaHe Ha CPOKa 3@ BPEMEHHO CrMpaHe Ha
0obpaTHOTO mM3KyrnyBaHe Ha asnoseTe Ha ®OHJA, YnpaBnsBawoTo APYXXECTBO € ANMbXHO Aa yBeOMU 3a
ToBa KomucusaTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeay U3TUYAHETO
Ha MbpBOHAYANIHO OrpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CeAeM [HM,
BK/IIOYMTENHO B C/lyvauTe, KOrato 06paTHOTO U3KynyBaHe € 6uno CnpsiHO Nopaan TEXHUYECKU MPUYUMHN,
ynNpaBnsBawWoOTO APY>XECTBO M3BbpLUBA YBEAOM/IEHUSATA MO MpeaxoAHOTO W3pedeHne [0 Kpasd Ha
paboTHUS AeH, Npeaxoxaal, AaTtarta, Ha KosATo e Tpsabsano Aa 6bae nogHoBeHO 06paTHOTO M3KYyryBaHe.
ObpaTHOTO M3KynyBaHe ce Bb30OHOBABA MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpoKa, ornpefeneH B peleHeTo 3a CnupaHe Ha obpaTHOTO WU3KYMNyBaHe, CbOTBETHO B PELUEHWETO 3a
yOb/hKaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO M3KynyBaHe.[lopbykuTe, nogageHn cnep nocniegHoTo
obsBsBaHe Ha UeHaTa Ha 06paTHO WM3KynyBaHe Mpeau HadyanHaTa AaTta Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He Ce W3Mb/HABAT. YNpaBnsBaWOTO [APYXECTBO Bb3CTaHOBSBA CYMUTE Ha WHBECTUTOPWUTE,
noAany nopbykM 3a MOKyrNKa Ha AsnoBe, no 6aHkoBaTa MM CMETKa MM Ha KacaTa Ha ApYXKeCTBOTO A0
Kpas Ha paboTHus aeH, cnefBall AeHS Ha noaaBaHe Ha nopbykuTe. ,,OBb AceT MeHuMpxMbHT” ALl
yBEAOMSIBa MpuUTeXaTenuTe Ha AA/0Be 3a CrMpaHeTo Ha O06paTHOTO W3KynyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnej B3EMAHETO Ha pelleHne 3a TOBa, Ype3 Nybmkauus Ha MHTEPHET
CTpaHuuaTa Ha YnpaBnsBalloTo ApY>XecTBo www.ubbam.bg. YnpaBnaBawoTo ApyXeCcTBO yBeAoMsiBa U
3aMeCcTHUK-NpeaceaaTensi, pPbKOBOAEL! YnpaBneHne ,Haa3op Ha MHBECTMUMOHHATA AEWHOCT” Mpu
Komucusita 3a ¢pmHaHCOB Haa30p.
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2.11. OnucaHue Ha npasBwiaTa 3a onpeaensiHe v u3nonssaHe (pa3snpegensiHe) Ha Aaoxoaa

(vacr ot neyan6ara)

Cneag noOCTbMBAaHETO Ha JoKnaga Ha peructpupanus oauTop CbBeTbT Ha AUPEKTOopUTE  Ha
YnpaBnsiBalloTo APY>KECTBO B3eMa pelleHue 3a pasnpeaeneHne Ha nevanbata Ha POHIA.
MpaBo Ha AuBMAEHT (YacT OT neyanbata)Mmar caMO fuvuUaTa, KOMTO Ca BK/IKOYEHW B CMKUCBK Ha
nputexarenute Ha aanose Ha ®OHA, n3gaaeH ot “LeHTpaneH Adeno3utap” AL Ha 14-Tus aeH, cneasaly
[eHs Ha 3acefaHveTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpUET roavwHus (UHAHCOB OTYET U €
B3€TO peLleHne 3a pasnpesensHe Ha AMBUAEHTMW.
[veunaeHTn (Yact oT nevanbaTa)Ha nNpuTexaTenute Ha AssoBe Morat Aa 6baaT usnnawaHu caMmo B napw.
AveuaeHTute (Yactute OT NevyanbaTta)Ha npUTexXaTenuTe Ha AS/10Be Ce U3YUCISABAT, KaTo onpeaeneHaTa
or CbBeTa Ha [MPEKTOPUTE Ha YNpaB/sBaLIOTO APYXECTBO 4YacT OT neyanbara, noanexalla Ha
pa3npegensiHe KaTto AMBMAEHT (4acT OT nedyanbata), ce pasgenu Ha 6pos Ha asnosete Ha ®OHA KbM
14-Tna peH, cnedgaly AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MPUET roAMULLHUS
(pMHaHCOB OTYET U e B3EeTO pelleHue 3a pasnpeaensHe Ha ANBUAEHTH.
OveupeHTtute (Yactute OT nedvanbaTta) ce pasnpenenst B abCONOTEH pa3Mep 3a BCEKM Asn u ce
N3MNNawaT Ha npuTexaTtenuTe Ha Aa/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHIA, B 3-
MeceyeH CpOoK OT AaTaTa Ha peLleHNeTOo 3a pasnpeaensiHe Ha nedanba Ha OOHA.
M3nnawaHeTo Ha AMBMAEHTM (4acTM OT nedanbaTa)ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
aenosutap” AQ. PeabT 3a M3nnawaHe Ha auBnaeHTu (Yactu OT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsBawoTo APY>XKECTBOTO € AMbXHO He3abaBHO Aa yBeaomy KomucusTa 3a (PUHAHCOB HaA30p M
“UeHTpaneH Odeno3uTtap” ALl 3a peweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBisBaloTO APYXKeCTBO,
OTHOCHO BMAa M pa3Mepa Ha AvBMAeHTa (4acT OT nedvanbata), KAaKTO M OTHOCHO YCNOBMSITA U peaa 3a
HEeroBOTO M3rn/allaHe.
CoBeTbT Ha [upekTopuTe Ha YrnpasnsBalOTO APYXECTBO MOXEe [a B3eMe pelleHue f[a He ce
pa3npeaensit AMBuAeHTK (4acTn oT nevyanbaTa)s cnegHUTe Cy4vau:
1.korato ®OHJA 3aBbpliBa mHaHCOBaTa roanMHa Ha 3aryba;
2.korato nevanbaTta OT NpeaxoAHaTa roavHa, U3UsSIo WK YacTMyHO, 6bae peuHBecTUpaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece Mo eAnH OT CIeAHUTE HAUYNHW :

Y B Hepa3npegeneHa neyanba oT MUHANW rOAVHMK;

Y BbB (DOHA ,Pe3epBeH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roANHW.

2.12. CuyeTtoBOAHM AATU M laTU Ha pasnpeaenieHne Ha goxoaa

YnpasnssawoTo apyxectso Ha ®OHIA e 3aabmkeHo aa npeacrtasst Ha KomuncnaTa 3a ¢MHaHCOB Haa30p
N Ha obLlecTBeHOCTTa:

1. ToauweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATA roamHa;

2. LllectmeceyeH oT4yeT, obxBallaw MbpBUTE LIECT Meceua Ha (PuHaHCOBaTa roavHa, B cpok 30

[AHW OT Kpas Ha OTYETHWUS nepvoa.

YnpasnssawoTo apyxectso Ha POHA e anbXxHO Aa npeactasn B komucnsata Ao 10-To uncio Ha
MeceLa, cnefpally OTYeTHMS, MeceveH 6anaHc n nHdpopMaumsa 3a obeMa u CTpykTypaTa Ha MHBeCTUUMUTE
B nopTdenna no eMUTEHTU N BUAOBE LEHHM KHUXA U APYrM (PUHAHCOBU MHCTPYMEHTM.
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®OHA HAMa UCTOpUYECKM ATV Ha pa3npeaenieHne Ha I0X0Aa, Tbi KaTo KbM MOMEHTa Ha U3roTBsHE Ha
MpocnekTa, YNpaBnsiBaloTO APY>KECTBO He e Nosydnso paspelleHre 3a OpraHu3npaHe 1 ynpasneHue Ha
Ao ,,Obb Noban Pactex”.

2.13. OnucaHue Ha MHBECTULUMOHHUTE uenun Ha POHA, B TOBa UMCno Herosute (hpMHaHCOBMU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUs HA MHBECTUMLMOHHATA noinTuka Ha ®OHAA

OCHOBHM LIENIN M HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uUen Ha ®OHOA e ga ocurypu Ha npuTexaTenuTe Ha ASN0Be 3ana3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHWTE OT TAX CPEACTBa Ype3 peannsmpaHe Ha NpeauMHO KanuTanoBu neyantm u
B MO-MaJika CTeneH Ha NpUXOAM OT AUBUAEHTU U NINXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha POH/A e HapacTBaHe Ha CTOMHOCTTa Ha U3AaZeHNTE OT HEro AsN0BE B Ab/ITOCPOYEH
nnaH NpyY OCUrypsiBaHe Ha BUCOKA JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CTpaterus n NoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocTuraHe Ha uenuTe, YnpaBnsBawoTo APY)KECTBO Cle[Ba arpecMBHa MHBECTULUMOHHA MOSIMTMKA NpuU
aKTUBHO YMNpaBfieHWE Ha WHBECTUMLMOHHUS MOpPTdenn OT NPeXBbLPSSEMU LEHHU KHMXA WU ApYyrv
¢dvHaHCOBKM aKTUBM U NapuyHK cpeactea Ha ®OHZA.

CpeactBaTta Ha ®OHJA ce nHBECTMpAT NPeAUMHO B ASNIOBU LEHHU KHUXA Ha KOMMaHWW, YAUTO NpUXoau
N neyanbu ce oyakBa Ada PbCTbT C TEMMNOBE HaA CpeaHWTe 3a nasapa, NPUeTU 3a TbproBUs Ha
perynvpaHuTe nasapu B CTpaHaTa M Yy>XbuHa, KOMTO MMAaT BMCOK MOTeHUMan 3a pactex. KoHKpeTHaTa
CTPYKTypa Ha aKkTMBUTE LUe 3aBMCU OT MOMEHTHUTE Ma3apHW YCOBUS U LWEe e AMHAMUYHA B paMKUTe Ha
ropernocovYeHnTe orpaHuyeHus.

[loxoAHOCTTa, KOATO Ce oyakBa fa 6bae peanusvpaHa npu ynpasnieHUETo Ha akTueute Ha OOHIA, ce
¢dopMmpa npeaMMHO OT npuxoauM OT LEHOBM pas3fMKM Npu  MOKynko-npogaxba Ha uHaAHCOBM
WHCTPYMeHTU OT nopTdeina Ha ®OHIA, n B no-mManka CTEMeH OT MOMYYEHU AMBUAEHTU U NUXBU OT
AbArOBM LIEHHHW KHUXKA, OT 6aHKOBM Aen0o3nTn u ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTU Ce OCHOBAaBa Ha (yHAAMeHTaneH M TEXHUYECKM aHanus, KaTo
NpenMyLLecTBeHO ce noabupaTt KHuXa, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHuTe MM LUEeHU W
peanu3npaHe Ha KanuTanosu nevanbw.

KHmxaTa ¢ dmKkcpaHa A0XOAHOCT U AENO3UTUTE B CTPYKTYpaTa Ha NnopTdeina ce M3non3saT NpeanMHO
3a AMBepcudUKauMa Ha PpUCKa, KaKTO WM 3@ peanusnpaHe Ha TeKyla AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAEHUMS 3@ ASN0BUTE KHUXA.

3a ocurypsiBaHe Ha NMKBUAHOCT W 3@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsBawoTO APYXeCTBO
MOXe [a ocbluecTBsiBa 3a cMeTka Ha ®OHJA cpouHu caenku npu npugobmsaHeTo M Npogaxbata Ha
(pMHAHCOBU MHCTPYMEHTU, KaKTO U AOrOBOPM C YroBOpKa 3a 06paTHO M3KyrnyBaHe (perno caenku).
Coenkute no npeaxogHata anuvHess MmoraT da 6baaT M3BbPLWBAHM E€4MHCTBEHO MpM CNa3BaHe Ha
OorpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKNA.

3a nocturaHe Ha ocHoBHUTe uenv Ha ®OHA v npu yrnpasBieHNETO Ha pucKa YNpasnsBawoTo APY>XKECTBO
MOXE Ja npwiara noAXoAsM WHBECTULUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pa3fiyHUTE BUAOBE PUCK, MPU KOETO MOXE Aa CKO4YBa CAENKM C npasa, ¢droubpcu, ¢opybpaun, onuum,
cyanu v Apyru aepvBatu.

YNpaBnsaBalloTo APY>XXECTBO Nnoaabpika, B 3aBMCMMOCT OT MasapHaTta CuTyauums, noaxogsiia oTpac/ioBa
CTPYKTYypa Ha noptdenna.

CbCTaB M CTPYKTYpa HA aKTUBUTE
YnpaBnaBalLloToO APY>XECTBO Moaabpyka CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cnepnga:
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OTHOCHTEsIeH Aasan

BuaoBe akTUBH cnpsimo oébwmTe
aktueu Ha POHOA
[9N0BM LEHHN KHMXKA Ha KOMMaHUKM , YAMTO Npuxoam M nedanbu ce ovakea Ao 95 %

[a pbCTbT C TEMMNOBE Haf CpeaHuTe 3a nasapa, AONyCHATW A0 WK TbpryBaHu
Ha perynvpanuTte nasapv no T.1.1. - T.1.3.; As910BU LEHHWN KHWxXa no T.1.4.;
OS710BE Ha KOMEKTUBHW WHBECTULIMOHHW CXEMW, YUATO WHBECTULIMOHHA
NonuMTMKa CbOTBETCTBA HA pUCKoBaTa HacoyeHocT Ha @OOHOA npwm
CNa3BaHETO Ha orpaHuyeHuMsita Ha T. 2.13.16; aepuBaTMBHWM (DMHAHCOBK
MHCTpYyMeHTM no 1.1.7. n 1.1.8.

[bnroBn UEHHW KHWXA, AOMYCHATWM A0 WNW TbpPryBaHM Ha perynupaHuite ho 50%
nasapv no 1.1 - 1.3; AbAroBn LEeHHU KHKa T. 1.4; OS10BE Ha KONEKTUBHU
WHBECTULUMOHHM CXEMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoSNTUKA, NPU CNa3BaHETO Ha OrpaHMYeHusITa Ha T. 2.13.16.

JIMkBNAHW CpeacTBa, KbM KOMTO CnajaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
N NHCTPYMEHTU Ha napwuyHusa nasap no 7. 1.1 — 1.3 u 1.9, kouTO BAM3AT B
NMOHATUETO 3a JIMKBUAHWN CPeacTBa

LleHHM KHWXa 1 MHCTPYMEHTWU Ha NapuyHUA nasap Ao 10 %

1. AkTneute Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. NpexBbpNSEMU LEHHN KHMWKA U MHCTPYMEHTU Ha NapuyHMsa nasap, AOMyCcHaTh A0 WM TbpryBaHW Ha
perynvpaH nasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapuTe Ha PMHAHCOBU UHCTpyMeHTU (3MDU);
1.2. NnpexBbpnsseMn LEHHN KHMXKA U MHCTPYMEHTM HA MapyvyHKUS nasap, TbpryBaHW Ha perynnpaH nasap,
pa3nuyeH OT To3M no uyn. 73 ot 3M®U, B Penybnuka bBbnrapus wim B Apyra AbpXaBa YNeHKa,
(yHKUMOHMpaLY pefoBHO, Mpu3HAT M Ny6ANMYHO AOCTBbMEH, KAKTO M LEHHM KHMXKA M MHCTPYMEHTU Ha
napu4HMs nasap, eMuTupaHun ot Penybnvka Bbnrapus unm gpyra Abpxxasa YneHka;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha NapuyHus nasap, 40NyCHAaTW A0 TbProBus Ha
odwmumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(yHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBMNEH, KOUTO Ca BK/IKOYEHU B CNUCBK, 040bpeH oT
3amecTHuK-npeacenatens Ha KOH;

1.4. Hackopo v34aAeHN MNpPexXBbpNSiEMU LEHHU KHWXKA, B YC/IOBMATA HA UYMSATO EMUCUS € BKJITHOYEHO
noemMaHe Ha 3aAb/DKEeHWE fa Ce UCKa AOMNyCKaHe, U B CPOK, He Mo-Ab/ibl OT €4Ha roavHa OT U3[aBaHETO
UM, Aa 6baaT AonycHaTu A0 TbproBus Ha odumumManeH nasap Ha ¢hoHaoBa bopca unu Ha Apyr perynnpad
nasap, GYHKUMOHWMpPALL, peAoBHO, NPU3HAT U Ny6AMYHO AOCTHMNEH, KOMTO Ca BK/OYEHM B CNMUCHK, 0A06peH
OT 3aMeCTHUK-npeaceaaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KONEKTUBHO
WHBECTUPaHe, KOMTO OTroBapsAT Ha ycnosusaTa Ha un. 4, an. 1 ot 3AKUCAIMKWN, He3aBUCMMO OT TOBa,
Janun ca CbC cefanuvile B Abp)kaBa YJleHKa, Npu yCroBue 4e:

a) Apyrute npeanpusTusl 3a KONIEKTUBHO MHBECTMPAHE OTroBapsiT Ha CeaHUTe YCNoBUS:

aa) MONyYM<In Ca paspeLLeHME 3a M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINlaCHO KOWTO BbpXy TSX Ce
OCbLLUECTBSIBA HaAA30p, KOWTO 3aMecTHuK-npeaceaatenss Ha KOH cmsiTa 3a ekBMBANEHTEH Ha Haa3opa
CbrMacHO NpaBOTO Ha EBponenckus Cblo3, U CbTPYAHWMYECTBOTO MeEXAYy HaA30pHUTE OpraHu € B
[AOCTaTbyHa CTENeH OCUTYPEHO;

ab) HMBOTO Ha 3aWMTa Ha npuTeXaTenute Ha Aa7oBe B THX, BK/IOYMTENHO nMpaBwiata 3a
pasnpefeneHveTo Ha akTMBUTE, 3a MOM3BaHETO U MNPeAoCTaBSHETO Ha 3aeMU Ha NPEXBbPASEMU LIEHHU
KHWXXa U UHCTPYMEHTU HA NapUYHMUS Na3ap, KakTo M 3a npoaaxbaTa Ha LEHHU KHMXa U MHCTPYMEHTU Ha
NMapuyHUA rnasap, KOMTO NpeanpuATUATa 3a KOJTIEKTUBHO MHBECTMPAHE He MpuTexasBaT, Ca eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0BE Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;
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aB) OCHOBHaTa WMHBECTUUMOHHA HacoyeHocT Ha KUC pga cbOTBETCTBA Ha MHBECTULMOHHWTE LENN Ha
OOHJA.

ar) paskpveaT NepuoanyHoO MHGOpMaLMs, KaTo U3roTBAT M NybAnKyBaT rogvwHM U 6-MeceyHn OT4eTH,
[aBally Bb3MOXHOCT 3@ OLEHKA Ha aKTUBUTE, NacuBuTe, NPUXOAUTE U U3BBLPLUEHUTE onepauuu npes
OTYETHMSA nepuoa, un

6) He noeeye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE WHBECTMUMOHHM CXEMW WAW Ha Apyrute
npeanpuaTua 3a KONeKTUBHO MHBECTMPaHe, YMeTo npuaobusBaHe ce npeasmxaa Aa Cce M3Bbpluun, MoraT
CbrMAacHO y4YpeauTeNnHUTE UM aKTOBE WK NpasBunaTa MM Aa 6baaT MHBeCTUpaHu 06O B ASN0BE Ha ApyrU
KONEKTUBHN MHBECTULIMOHHM CXEMU WUAN B APYrN NPeanpusaTUS 3a KONTEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaWTHU UHCTUTYLMK, NIATUMKU NPU NOUCKBAHE MK, 3a KOMTO CbLUEeCTBYBa NPaBOTO Aa
6baaT M3TerneHn No BCSKO BpeMe, U C AaTta A0 Najex He noseye OT 12 Meceua; KpeauTHUTE MHCTUTYUUK
B TpeTa Abp>kaBa TpsibBa Aa cna3saT npasw/ia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCcTHUK-npeaceaaTens
Ha KOH cmsaTa 33 eKBMBANEHTHWN Ha TE3M CbINacHO NPaBOTO Ha EBponeickusi Cbto3;

1.7. pepvBaTMBHWM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTEHO EKBMBANIEHTHM Ha TAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaT M3NbJHEHW Ype3 NapuUyHO NalaHe, TbPryBaHW Ha peryimpaHu
nasapunoT. 1.1 -1.3;

1.8. pepmBaTMBHU (PUHAHCOBU MHCTPYMEHTU, TbPryBaHN Ha M3BbHOOPCOBM Masapw, Npu yCoBue Ye:

a) 6a3zoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, GUHAHCOBM MHAEKCU, NIMXBEHWU MPOLEHTKH, BasyTa Win
BaNyTHU KypCOBE;

6) HacpelwHaTa CcTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBUM WHCTPYMEHTU € WMHCTUTYUMS -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBapsi Ha U3UCKBaHMS!, oaobpeHn OT 3aMeCcTHUK-NpeaceaaTens
Ha KOH;

B) Ca 06eKT Ha HagexaHa M noanexaiwla Ha NpoBepKa exeaHeBHa OUEeHKAa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt ga 6baaT nNpoaafeHu, NMMKBUAMPAHU UK 3akpuTn Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuyHMs nasap U3BbH TE3W, TbPryBaHW Ha perynvpaH nasap u nocoyeHn B § 1, T.
6 ot [P Ha 3AKNCAIMKWN, ako BbpXy eMucusita uim eMuTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSBa
HaA30p C uen 3almnTa Ha MHBECTUTOPUTE UK CNEeCTSaBaHMATa U OTrOBapAT Ha CrieaHuTe YyCoBuUS:

a) eMUTUPaHU WKW rapaHTUpaHM ca OT UEHTPanHW, perMoHasHW WM MeCTHU opraHu B Penybnuvka
bbnrapusi unu B gpyra abpxkaBa 4yneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponelickus cbio3 mnu oT EBponelickata
MHBECTMUMOHHA 6aHKka, OT TpeTa AbpXaBa, a B CiyyvauTe Ha dedepanHa AbpXaBa - OT eauvH OT
yneHoseTe Ha (eaepanHaTa Abpxasa, OT NybnMyHa MexAyHapoAHa OpraHu3auus, B KOSATO YeHyBa
NOHE efiHa AbpXKaBa YNeHKa;

6) M3gageHn ca OT EMUTEHT, YMSITO EMUCUSI LIEHHW KHWMXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MUTMpaHW WM rapaHTMpaHM Ca OT Jinue, BbPXy KOETO Ce OCbLeCcTBsBa NpyaeHumManeH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNneHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
cnasBa npasuna, NPUeTU OT CbOTBETHWUS KOMMETEHTEH OpraH, KOUTO Ca NOHE TOJIKOBA CTPOru, KOJIKOTO Ca
N3MCKBaHMSITa, ONpeaesnieHn OT NPaBoTO Ha EBponenckust Cbios;

r) U34afeHn ca OT eMUTEHTM, pa3nuyHu oT Te3n no Gyksm "a", "6" u "B", oTroBapsawm Ha KpuTepuw,
onobpeHn oT 3aMecTHuK-Npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTMUMMTE B Te3U WMHCTPYMEHTU ca 0OeKT Ha 3almuTa Ha WMHBECTUTOpUTE, eKBMBANIEHTHa Ha
3awmTaTa, Ha KOSITO noanexar nHesectuummTe no bykeun "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M pe3epBM cCa B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KoeTo MpeacTaBs M NybnnKyBa roAvwwHWM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTta oT 25 tonm 1978 r., npyeTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO FOAMLUHUTE CYETOBOAHM OTYETM HA HSIKOM BMAOBE ApPYXXEeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa oT 19 tonn
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2002 r. 3a npunaraHeTo Ha MexxayHapoaHUTE CYETOBOAHM CTaHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €A4HO WM HAKOJIKO APYXXECTBa, MPUETU 3a TbproBus Ha PEryivpaH
nasap, win nuue, KoeTo puHaHC1pa APY>XECTBa 3a CEKIOPUTU3aLMS, Bb3MNON3Baly ce oT 6aHKoBa NIMHKA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 3a cMeTKa Ha ®OHJA, Moxe aa mHBecTupa He nosede OT 10 Ha CTO OT aKTMBUTE Ha
OOHJA B NpexBbpAsiEMU LLEHHM KHMKA U MHCTPYMEHTU Ha Napu4yHKs nasap M3BbH Tean o T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu n cepTUdnKaT BbpXy TSX.

4. YnpaensiBawoTO APY>XECTBO HE MOXE [a MHBECTMpa rnoseye OT 5 Ha CTO OT akTuBuTe Ha ®OHIA B
NPEXBbPNSEMU LIEHHWN KHWXKA WX B MHCTPYMEHTU Ha Napu4Hus nasap, U3gageHu oT eaHo nuue.

5. YNpaBnsBalloTo APYXXECTBO HE MOXe Aa UHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha POHJA BbLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckosaTta ekcrnosvumst Ha ®OHJA KbM HacpelyHaTa CTpaHa Mo cAenka ¢ U3BbHOOPCOBO TbpryBaHU
[epvBaTUBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTuBuTe.
7. YNpaBnsBallOTO [APYXeCTBO MOXe Aa uHBectMpa Ao 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMN LIEHHWN KHMXKA UM B MHCTPYMEHTM Ha MapuyHWsS nasap u3gafeHun oT eaHo nue, caMmo npu
ycnoBue 4e obliata CTOMHOCT Ha MHBECTUUMMTE B NMuaTa, BbB BcAko oT kouto ®OHJA wHBecTupa
noeseye OT 5 Ha CTO OT cBOMTE aKTMBK, He Hagsuwasa 40 Ha CTo OT akTMBuTe My. OrpaHMyeHueTo Mo
M3peyeHne MbPBO HEe Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLUMM, BBPXY KOUTO cCe
OCbLUEeCTBABA MpyAeHUManeH Haa30p, KakTo M KbM cAeNKute C M3BbHOOPCOBO TbpryBaHU AepuBaTMBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIMM.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblwaTta CTOMHOCT Ha MHBeCTULUMMTE Ha ®OHA B NpexsbpisemMu
LEHHW KHUXa UM MHCTPYMEHTM Ha MapuyHWUs nasap usgageHyn oT eHo nuvue, BIoroBeTe rnpu ToBa nue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO iMLE, Bb3HMKHAMA B Pe3ynTaT Ha CAENKU C U3BbHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHWN KHUXKA Y MHCTPYMEHTWU HA NapuyHUA nasap, u3gageHu oT e4HO SiMuUe, ako LeHHUTE
KHWXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca u3gaaeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa YeHKa, OT TEXHW PErMOHANHU UM MECTHWU OpraHn, OT TPeTa AbpXKaBa unu oT nybnnyHa
MeXAyHapOAHa OpraHv3auns, B KOSTO YieHyBa NOHE eHa Abp)KaBa Y/ieHKa.

10. NpexBbpnsseMnTe LEHHU KHUXA U MHCTPYMEHTUTE HA NapyvyHKUA nasap no T. 9 He ce B3emat npeasug
3a UenuTe Ha OrpaHNYeHneTo no T. 7.

11. /IHBECTMUMOHHMTE OrpaHnyeHunst Mo T. 4 - 9 He MoraT Aa 6baaT KOMOUHUpaHW. ObLaTta CTOMHOCT Ha
nHBectuuymmnte Ha OOHLOA B NpexBbpfisieMU LEHHM KHWKA WM MHCTPYMEHTU Ha MapudHWa rnasap
n3gageHn oT efHo /vue, BOoroBeTe MNpuv TOBa NMUE, KaKTO M eKCnosvumsita KbM CbLIOTO JIMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKW C AepyBaTMBHM (DUHAHCOBU MHCTPYMEHTU CbrIacHo T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cto oT aktuemute Ha ®OHA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbINacHO NPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pasrnexaaT KaTto eQHo fvue nNpu rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. O6waTta CTOMHOCT Ha MHBECTUUMMUTE B MPEXBLPASEMMN LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTUpPaHu OT ApPY)XeCcTBaTa B e4Ha rpyna, He MoXxe Aa HaaBuwaa 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHIA.

14. ®OHObT Moxe Aa MHBeCcTMpa A0 25 Ha CTO OT akTMBUTE CM B obnuvraumm, M3gageHn OT KpeauTHa
MHCTUTYUMS CbC cefanuile B AbpXKaBa Y/IeHKA, KOATO MOAJSIEXWN Ha CreumnarneH HaA3op C uen 3awuTa Ha
npuTexartenute Ha obnurauum, BKIKOYUTENHO HA M3UCKBAHETO HabpaHuTe OT emucusita obnurauum
cpeactBa fAa 6baaT MHBECTMpPAHM B aKTMBM, KOUTO Mpe3 uenus nepuvoi Ha emucmsta ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/yYalh Ha HECLCTOSITENIHOCT Ha
eMuTeHTa da 6baaT M3MNon3BaHn NPUOPUTETHO 3a U3MNaLlaHe Ha 3a4b/DKEHMSATa KbM NpUteXxaTtenmTe Ha
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obnuraumm. Obwarta CTOMHOCT Ha MHBECTULMUTE MO U3pEYEHNE MbPBO, HAAXBBbP/SLLM OrpaHUYEHMETO NO
T. 4 32 eKcno3uumm KbM eQuH eMUTEHT, He MOXe Ada Haaxebprsa 80 Ha CTo OT akTuBuTe Ha PoHaa.
ObnuraunnTe, U3gageHn OT KPeaUTHU UHCTUTYLUMU CbC Ceflanuile B AbpXaBa YeHKa, KOUTO OTroBapsiT
Ha M3MCKBaHMsITa Mo U3peyeHne Nbpeo, ce NybnMKyBaT Ha CTpaHMuaTa Ha EBponelickaTta koMucus.

15. YnpaensBsawoTo ApY>KeCTBO MOXe [ia MHBecTupa He nosedye oT 10 Ha cTo oT akTtueuTe Ha ®OHA B
AANI0BETE Ha e4HO M CbLO NpeanpuaTve 3a KOMeKTUBHO MHBECTMpaHe no 1. 1.5., He3aBmMcMMo Janu e cbe
cefanuiie B AbpXKaBa YieHKa Unu He.

16. O6WMAT pa3Mep Ha MWHBECTUUMMTE B [AANI0BE Ha MpPeanpusiTUs 3a KOMNEKTUBHO WMHBECTUMPAHe,
pa3nuyHn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gageHu OT eaHo Nuue;

2. [eceT Ha CTO OT obnuraunnTe Unun Apyryu AbAroBU LEHHWU KHWXKA, U3AAAEHN OT €HO N1ue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE HA €[HAa KOJIeKTMBHA WHBECTMUMOHHA CXeMa Wan Apyro
npeanpuaTve 3a KOMIEKTUBHO WHBECTUPAHE, KOETO OTroBaps Ha M3WCKBaHUATa Ha yn. 4, an. 1 ot
3AKNANKK;

4. fleceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4YHUA Nasap, U3gagaeHn OT eHO Nuue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npunarat, KOrato B MOMeHTa Ha npuaobmeBaHe Ha
nocoyeHute MHCTpymeHT ®OHADBT He Moxe Aa n3uncnmn 6pyTHaTa CyMa Ha AbArOBUTE LEHHWU KHUXKA, Ha
MHCTPYMEHTUTE Ha NMapu4HMsi Nasap MM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHW KHMXa.

18. OrpaHuyeHusaTa Mo TO3M YfEH He ce rpunaraT, Korato YnpasnsaBawoTo APYXECTBO YMnpaXHsBa 3a
cMmeTka Ha ®OHJA npaBa Ha 3anncBaHe, Npou3TUYaLLM OT MPEXBbLPASEMU LIEHHU KHUXKA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpn HapyweHne Ha WHBECTULMOHHUTE OrpPaHUYEHUs MO TMPUYMHU W3BbH KOHTPONa Ha
YnpaBnsBalloTo APY>KECTBO WM B pe3ynTaT Ha YMpa)kHsBaHe MpaBa Ha 3anvcBaHe, YNpasBnsBaloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npodaxba npusexaa aktmeute Ha OPOHA B CbOTBETCTBME C MHBECTULUMOHHUTE OrpaHWYeHns, KaTo
OTUYNTA MHTEPECUTE Ha NMpuTexaTenuTe Ha Aanose. B Te3un ciydyan YnpasnigaBawloTo APYXECTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLUIBAHE HA HapyWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
nHGopMaunsa 3a NPUYNHUTE 3a Bb3HMKBAHETO MYy U 3@ NpeanpueTUTe MEPKM 3a OTCTPAHSBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsTa Ha POHZA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, HE MOXE Aa
6bae no-rofisiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT Moxe pda WHBECTMpa B [AEepUBATMBHU (UHAHCOBW WHCTPYMEHTW Mpu Cna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 nNpu ycnoBme 4e ekcrnosvuusta KbM 6a30BUTE akTMBM 06O He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHAbT uHBECTMpa B AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU, 6a3npaHu Ha UHAEKCH, Te3n
WNHCTPYMEHTWN He ce KOMBUHMPAT 3a LennTe Ha MHBECTULMOHHUTE OrpaHnyeHuns no 1. 4- 13.

23. KoraTo NpexBbpfiieMN LIEHHW KHMXa WNW MHCTPYMEHTUM Ha MapuyHWa nasap CbAbpXXaT BrpageH
[epvBaTUBEH WHCTPYMEHT, ekcno3uumata Ha POHOA KbM TO3M AepuBaTUBEH WMHCTPYMEHT Ce B3eMma
npeasva Npy U34MCNSBaAHETO Ha oblaTta ekcnosvums no T. 19.

[Apyrv orpaHnyeHnst Ha MHBECTMLIMOHHATA AENHOCT

24, YnpaBnsBaLloTo APYXXECTBO HEe MOXe Aa npuaobuea 3a cMeTka Ha ®OHJA akumm € NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOUTO b1xa My NO3BOMMAN A YNPaXKHSABA 3HAUUTENHO BIUSHUE BbpPXY EMUTEHT.

25.1. YnpaBnsaBawoTo ApyxecTBo M baHkaTa—aenosuTap, KoraTo AenctBa 3a cMeTka Ha ®OHUA, He
MOoraT fia NpefoCTaBAaT 3aeMn Un Aa 6baaT rapaHTu Ha TpeTu nuua.

25.2. HezaBncMMO OT orpaHuyeHusita no T. 25.1., YnpaBnsaBawoTo ApyXecTBO M baHkaTta—geno3utap
MoraT da npuaobusBaT MpPexXBbprieMU LEHHM KHUXKA, VMHCTPYMEHTM Ha NapuyHWs nasap wiv apyru
(nHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe Korato CTOMHOCTTa MM He € Hamb/HO
n3nnaTteHa.
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25.3. YnpaBnsiBaloTo ApYyXecTBo M baHkaTa - geno3uTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHJA, He mMoraT fda ckIo4BaT [OrOBOP 33 KbCWM MpoAaxbu Ha NpexBbpisieMn LEHHM KHUXA,
WMHCTPYMEHTWN Ha NapuyHWs nasap wav Ha Apyru uHaHCoBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnaBalwloTo APYXecTBO M baHkaTa - geno3wTtap, KoraTo AeWCTBaT 3a cMeTka Ha ®POHIA He
MoraT Aa rnon3saT 3aeMun, OCBEH B ClyyauTe no T. 26.2 - 26.9.

26.2. YnpaBnsBalloTO APYXECTBO Win BaHkaTa - Aeno3uTap, KoraTto AeWCTBaT 3a cMeTka Ha GOHJA,
MoraT da npuaobusaTt 4dyxKaecTpaHHa BanyTa NOCPEACTBOM KOMMEHCALUMOHEH 3aeM C uen edeKTUBHO
ynpaeneHve Ha pasxoaute Ha POHJA. KoMneHCaumoHHMAT 3aeM Bb3HMKBA B CllydanTe, KoraTto 6aHka, ¢
koaTo ®OHADBT MMa AoroBOpHM B3aMMOOTHOLLEHMS, cpelly aeno3vpaHa Banyta Ha ®OHAA, ocurypsiea
OT Yyxaa 6aHKka KOHTpareHT NpefocTaBsaHETo Ha 3aeM Ha ®OH/JA B cboTBETHATa Yy)XXaeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHIA no 3aemMa Mo HacToslwaTa asvMHes He MoXe Aa Hagxebpnsa 10 Ha cTo oOT
aKTnBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Mo Ta3n anuHes moraTt Aa
6baaT M3MNon3BaHu 3a:

1. nnawaHe Ha nogafdeHWTe MOpPbYkM 3a 0bpaTHO u3KynyBaHe Ha Aaanosete Ha OOHOA M3BBLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKYynKa Ha MHCTpyMeHTK no yn. 38 3AKUCAMKN.

26.3. 3aMecTHUK-NpeaceaatensaT Ha Komucusarta 3a ¢pMHaHCOB HaA30p Moxe aa paspewn Ha ®OHOA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBWUTE My, akO €AHOBPEMEHHO Ca WU3Mb/IHEHWU CleaHuTe
yCnoBus:

1. 3aeMbT e 3a CPoK, He No-Ababr OT 3 Meceua, U e HeobxoauM 3a MOKpMBAHE Ha 3aAb/HKeHusTa Mo
06paTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpusaTHU OT obuyariHWUTE 3a nasapa.

26.4. PeweHneTo 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHIA ce B3ema oT CbBeTa Ha AUPEKTOpUTE Ha
YNpaBnsBalloTo APYXEeCTBO.

26.5. 3a n3pgaBaHe Ha paspelleHne 3a Non3BaHe Ha 3aeM YNpaBnsiBaLOTO APYXXECTBO, KOraTo Aeicrsar
3a cMeTka Ha ®OH/A, nopasa 3asBneHue A0 3aMecTHuk-npeaceaatens Ha KOH no opobpeH oT Hero
obpaszeL, KbM KOETO ce npunarat OKyMeHTK, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHuK-Npeaceaatendat Ha KOH ce npousHacs € pelieHne no 3asBMEeHWETO 3a MOJ3BaHETO Ha
3aeM KaTo M34aBa UM OTKa3Ba Aa U3aaje pa3pelleHue 3a MNoN3BaHETO My.

26.7. Cnen nony4yaBaHe Ha pa3pelleHVEeTO 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTO APYXECTBO € AJTbXKHO
[a yBeAoMWN 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns Aorosop 3a 3aeM W Aa NnpeaoctaBu Konuve
OT Hero B 3-AHeBEH CPOK OT AaTaTa Ha CK/IKOYBAHETO My.

26.8. ®OHODLT Moxe Aa nonsea noeeye OT €4MH 3aeM CaMO ako B eAuH U Cbly nepuoj obuiata cyMa Ha
3aeMUTe He HaaBuLwasa NocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBalwoTO APYXECTBO € ATbXHO [a npeactaBs Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBX MeceyHo, B CpoK A0 10-To uncno Ha cneapawms Mecew, OTYET 3a U3pa3xOABaHETO Ha cpeacTBaTa
Mo 3aemMa, KakTO 1 3a HEroBoTO MNoracsaBaHe A0 OKOHYATENTHO M3MbJ/IHEHME HA 3a4b/DKEHUETO.

2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTta cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuata, KaTo
BK/1IOYBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTMBM 1 NacvBm No H6anaHc 3a AeHs, 32 KOWTO
ce OTHacs oueHkaTa. AKO JdadeH AeH e o0b6siBeH oduumanHo 3a HepaboTeH, M3YMCNABAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO W3KyMyBaHe Ha [AA0BETE Ce M3BbpLUBa Ha MbpBUS
cneasawy, paboTeH aeH.

2. lpn M34YMCNSBAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MoNn3Ba eanHHa M MocieaoBaTesHa
CUCTEMaA 3a OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE Pa3xoaM, CBbpP3aHW C AeMHOCTTa no npoaa)ba u
0bpaTHO M3KynyBaHe Ha AANOBETE, BKOYUTENHO Bb3HArpaXaeHusiTa Ha YNpaBnsBalloTO APYXKECTBO U
baHkaTa-geno3nTap, KakTo 1 ApYyru pa3xoam, ako TakuMea 6baaT NpeaBuAEHM.
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3. HeTtHaTa cToiHOCT Ha akTnBuTe Ha ®OHJA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa cbC cyMmaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
aanosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBWUTE WM MacuMBUTE Ce onpeaens
cbobpa3Ho opobpeHn oT KommcusTta 3a ¢mHaHCOB Haa3op [lpaBuna 3a oueHka Ha noptdenna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha aktTuBute Ha ®OH/IA ce n3BbpLUBa NPV MbpBOHaYanHoO npuaobusaHe (Npu3HaBaHe) — Mo
ueHa Ha npuaobueaHe. lNocneasawarta OUeHKa Ha akTuBute Ha ®OHA ce m3BbPLUBA €XEAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHMka Ha ®OHJA ce v3BbpLIBa, MO CrpaBeAMBa CTOMHOCT, B
Cfyyain, Yye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. HA UEHHM KHMXa W WHCTPYMEHTU Ha NapuyHus nasap, emuTupaHu oT Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MecTa 3a TbproBus Mpu akTUBEH Ma3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CpeaHOapuUTMETUYHA OT LUeHuTe ,KynyBa” nNpwu 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH feH,
06sIBeHN OT He no-Manko OT  ABaMa MbPBUMYHW AWABPU HA AbPXKABHU LEHHWM KHWXKA, CbracHO
AENCTBaLLMA HOPMAaTMBEH aKT, ypexxaall yCrioBMATa M pefa 3a eMuTupaHe, npuaobvBaHe M mM3nnawaHe
Ha 6e3HaNMYHM ObpXaBHM LEHHW KHWXa. B cnyyall, ye ueHaTa e M34YMCIeHa Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHU LieHM OT MbpPBUYHUTE AMNBPU, TS CE U3MNO0NA3Ba MNPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa € 4uCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKM MO MEPUOANYHOCT M paBHULLE HA
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W crneg ToBa Ce M3MNonA3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosilaTa Touyka 3a AEHs, 3a KOMTO Ce OTHacs oOueHKkaTa, 3a
nocneagallla OLeHKa ce npunara Hanu-61mnsko ycTaHoBEHaTa Mo peAa Ha Tasu ToYka CnpaBedsivBa LieHa B
pamkuTe Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLLUBA OLEHKaTa.

5.2. Ha u3pageHuTe oT Penybnunka Bbnarapms LEHHW KHUXXa U MHCTPYMEHTU Ha NapuyHKs nasap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YneHKa LEeHHW KHUXa M MHCTPYMEHTU Ha NapuyHuS nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl NPy aKTUBEH Na3ap B Yy>xbuHa ce U3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Nasapa KbM AIeHs], 3a KOWTO Ce OTHacs oueHKaTa, obsiBeHa
B €/1eKTPOHHA CUCTEMA 3a LieHOBa MHdopMaums;

6) B cnyyalt Ye UyXAeCTPaHHUAT nasap He paboT B AEHS KbM KOWTO CE M3BbpLUBA OLEHKATa - Mo
ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTeH AeH, 06siBeHa B eNeKTPOHHa cucTeMa 3a
LeHoBa UHbOopMauus.

B) B C/ly4ali, Ye LeHaTa M34mncneHa corinacHo 6ykeu ,a” u ,6” e 6pyTHa, TS Ce U3Non3Ba npsiko 3a

npeoueHka. [llpu ycnoBue, Ye UeHaTa € 4MCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEepUCTUKWU MO
NepUOAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa v cnepn ToBa ce U3non3ea
3a nNpeoLeHKa.
5.3. Ha 6barapckuM M 4yXAecTpaHHM akuuMnm W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerneHaTa LUeHa Ha CKIKYEeHUTe C TSX CAeNKU
3a [EHSIT, KbM KOWTO Ce M3BbPLUBA OLIEHKATa,, 0b6sIBEHa ype3 cuctemMaTta 3a TbproBusi Unu B 60pcoBus
610NeTUH, ako 06eMbT Ha CKIIOYEHNUTE C TSAX CAENKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa eMUCKS.

@) aKo He MOXe Aa ce ornpefeny ueHa no pega Ha T. 5.3., ueHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpeAHOapUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvs nasap B [€eHsl, KbM KOWTO Ce W3BbpLuUBa
OLeHKaTa 1 cpefHonpeTersieHaTa LeHa Ha CK/TI0YEHUTE CbC CbOTBETHUTE LIEHHU KHUXKA CAENKM 3a CbLumns
AeH. LleHaTa ce onpeaenst No TO3u pea caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKM U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce MNpuaoXu T. a, UeHaTa Ha akuumite, CbOTBETHO Ha Mpaeata e
CpefHonpeTerfieHaTa LeHa Ha CKIYEHMTE C TaX CAENKM 3a Han-bnmskus geH npe3 nocneaHus 30-
[AHEBEH nepuoa NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBa OLeHKaTa, 3a KOUTO MMa CKIIIOYEHW CAENKW.
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B cnyyain, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBEIMYEHME HA KanuTana Wan pasaensHe
Ha akuumMTe Ha eMUTeHTa uan e o06sBeHO M3NNalaHeTo Ha AVBWAEHT, CpedHOMpeTerfieHaTa UueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO HA YBENMYEHWE Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UnM pa3Mepa Ha AMBWMAEHTA, ako Hau-6nmskust aeH npe3 nocneaHus 30-AHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLUIBA OLIEHKATa, 3a KOWTO MMa CKJTOYEHWN CAENKU € npeau
[EHS1, Cnea KOWTO mpuTexaTenvTe Ha akuuy HaAMaT NpaBoO Aa Y4acTBaT B YBE/IMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3AensiHETO WM AEHS, OT KOWTO MpuTexaTenMTe Ha akuMu HaMaT MnpaBoO Ha
AVBUEHT.

5.4. Ha pAsnoBe Ha KONMEKTUBHU WHBECTUUMOHHWM cxemMn no 4n. 38, an. 1, 1. 5 ot 3AKUCAMNKH,
BK/IIOYUTENHO B C/lly4auTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KymnyBaHe, Ce W3BbpLluiBa MO
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha pepvBaTMBHM (PUHAHCOBU MHCTPYMEHTU - MO peada Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxgectpaHHu obnurauumn n apyrn GOpMmM Ha AbJArOBY LEHHW KHUXKA, AOMYyCHaTH [0
WNn TbPryBaHW Ha aKTUBEH perynvpaH nasap B Penybnuka bbnrapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAeNKM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLIBA OLIEHKaTa,, 0bsiBeHa u4pes
cucTemara 3a Tbprosust nnm B 6opcosus 610N1eTnH, ako 06eMbT Ha CKOYEHUTE C TAX CAENKN 3a TO3N AeH
e He no-mManbk oT 0,01 Ha cTo OT 06emMa Ha CbOTBETHATa EMUCUSI.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneaBalla oueHka Ha obnvraumm ce n3BbpluBa
Mo CpeaHomnpeTersieHaTa LieHa Ha CKIIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[AHEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOWTO Ce M3BbpLLUBA OLEHKATa, 3a KOMTO MMa CKIIOYEHN CAESKU.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBbLPASEMU LIEHHW KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JOMNyCHaTU A0 WM TbpryBaHM Ha (QYHKUMOHWpAWM peaoBHO, Mpu3HaTM U nybanyHoO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) Mo nocneAHa LEeHa Ha CKIOYEHA C TAX CAESIKa Ha CbOTBETHUSA Mas3ap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKAT];

6) Npy HEBB3MOXHOCT Aia Ce NMPUIoXKN HAYMHBLT 3a oueHKa no bykea "a" oueHkaTa ce M3BbLPLUBA
no ueHa "Kynyea" npu 3aTBapsiHe Ha Nasapa B [€Hs, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnegHa LUeHa Ha CKIIoYeHa C TAX caenka B paMkute Ha nocneaHus 30-AHeBeH nepuog,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATA;

5.8. Ha pgepuBaTMBHM (PMHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LEHHM KHWXKA, AOMNYyCHAaTWM A0 unu
TbpryBaHM Ha (YHKUMOHMPALLM pedoBHO, MPU3HATUM W NYONIMYHO AOCTBMHW perynvpaHv nasapu B
4y>xbuHa, ce U3BbpLUBA CbIMNAcHo T. 5.7.

6. B cnyyanTte, KoraTto He ce NpoBexaa TbproBus Ha perynvpad nasap B paboTHM 3a CTpaHaTa OHW Mnn
KOraTo AafeHM LUEHHW KHWMXA Ca BPEMEHHO CrpeHM OT TbprosBus, 3a Nocneasalla OLEHKa Ha LeHHUTe
KHMWXa, MNpuMeTM 3a TbproBus Ha perynvpaH nasap, Cce npueMa oueHkaTa, BanuMgHa 3a [AeHd Ha
nocnegHaTa TbProBCKa CecMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. lpu nocnedsalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHne NbpPBO Ce OTYMTA M HaTpynaHaTa NMXBa 3a CbOTBETHUTE AHM.

7. MpaBunoTo No T. 6 He ce Npunara, Korato Ha peryiMpaHus nasap He ce nNpoBexaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM AHM.

8. MNpaBnnoTo No T. 6 ce npunara u B CyyauTe, KOraTo Ha perynMpaH nasap He ce nposexaa TbproBcka
cecusi nopaav HepaboTeH B CbOTBETHATa CTPaHa AeH, KOMTO e paboTeH B Penybnvka bbnrapus.

9. LleHHuUTe KHMXa M (PUHAHCOBM MHCTPYMEHTM, 3@ KOMTO He MOXe Aa 6bae onpeaeneHa cnpasennea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OLEeHsIBaT MO CrpaBeA/MBa CTOMHOCT, WM34YMC/IEHA CbIIACHO MPUHUMAUTE WU METoauTE,
onpeageneHn n nogpobHo onucaHM B opgobpeHuTe oT Kommcmsata 3a duHaHCOB Haasop [lpaBuna 3a
OLIEHKa Ha nopTdeiina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yacT ot lNpocnekTa.
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10. Bnorosete B 6aHku, napute Ha Kaca, MapuvyHUMTE CpeacTBa MO pasnfawaTtenHu CMeTKU W
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [ieHs 3@ KOMTO Ce OTHAcs OueHKaTa, KaKTo creaga:

1. CpoYHMTE BNIOrOBE - MO HOMUHAMHATa UM CTOMHOCT;

2. napuTe Ha Kaca - No HOMWHaHa CTOMHOCT;

3. 6e3cpoYHMTE BMIOrOBE - MO HOMMHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs1 6e3 onpeaeneH NMXBeH NPOLEHT MM A0XO0Z - N0 CcebeCcTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpefeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcTOMHOCT.
11. MNocneaBalwa oOUeHKa Ha MHCTPYMEHTUTE Ha MapuyHWS nasap, AOoMycHaTW A0 WM TbpryBaHuW Ha
perynvpaH nasap, ce onpegens cbrnacHo T. 5.7. [pyM HEBBb3MOXHOCT Aa ce NpuIoXaTt NoATOYKM T. 5.7.
OLleHeHaTa CTOMHOCT Ce onpeaens CbrnacHo NPUHUMMIMTE U MeToAMTe, onpeaeneHn n NoapobHO onMcaHm
B 04o6peHuTe oT KoMucusita 3a puHaHcoB Haasop lpaBuna 3a oueHka Ha nopTdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/IA, KOMTO ca HepasaenHa YacT ot [pocnekTa.
12. OuHaHCOBUTE aKTMBM, OEHOMUMHWPAHW B 4yXXAeCTpaHHa BanyTa, Ce npeusyucnssaT B JleBOBa
PaBHOCTOMHOCT, OnpeAeneHa no LeHTpanHua Kypc Ha bbnrapckata HapogHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6afiaHCOBWUTE CTOMHOCTM Ha KpPaTKOCPOUHUTE U
AbAroCpOYHUTE 3a4b/mKeHNs No 6anaHca. 3aab/mMKeHNsaTa, AeHOMMHMPaHN BbB BasyTa, Ce U34McnsaBsaT no
oduumanHma kypc Ha BHB, 0bsiBeH B AeHs, KbM KOWTO ce M3BbpLIBa oLeHkaTa. OueHka Ha nacuBuTe ce
M3BbpLIBA B CbOTBETCTBME C MexayHapoAHUTE CYETOBOAHW CTaHAApTW U CYETOBOAHATa MOMUTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBalloTo ApY>XecTBO npuema lNpaBmna 3a oueHka Ha nopTdenna
M onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca HepasdenHa 4acT oT [pocnekTa u cbabpXxar
NPUHLMMMTE N METOAUTE 3a OLEHKA Ha aKTUBWTE, KaKTO M CcUCTEMATa 3@ OpraHu3aumnsi Ha Ta3u AeMHOCT.

2.15. Puckos npocdun Ha POHAA

PUCKBT, OTHacsW, ce A0 WHBECTMPAHETO BbB (PUHAHCOBM AKTUMBM, € CblUeCTByBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha fAafeHa MHBecTMUMs aa 6bae pasnMyHa OT oOvakBaHaTa. B
obLwonpueTus cnyya, PUCKBT € Bb3MOXHOCTTA [a Ce peanusvpa 3aryba OT HAKOS Un A0pW OT BCUYUKMK
HarnpaBeHN MHBECTULUN.
NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneaBa aa ca MHMOPMUpaHU 3a PUCKOBETE,
OTHACAWM Ce A0 MHBECTULMWN B LIEHHN KHWXA WU APYry NNKBUAHU (DMHAHCOBM aKTWBW, 3a Aa MOraT JIeCHO
fAa onpefensit puUcKoOBMS CW Npodun U Aa B3eMaT WHBECTMUMOHHM pelleHus Ha 6a3ata Ha ceBouTe
MHONBUAYANHWN LUEeNn, XOPU30HT 3a MHBECTUPAHE, FOTOBHOCT 3a MNOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha pUCK Mnpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
AktmBute Ha ®OHA ce mHBECTMpaT B KHMXA C YMEPEHO A0 BMCOKO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBME C OrpaHnYeHusTa, HanoxeHn oT lMpasunata Ha ®OHIA,
3AKNCAMKN 1 noa3akoHOBUTE HOPMATMBHW aKTOBE MO NpusiaraHeTo Mmy.
Mpn ocbliecTBSBaHE Ha AEMHOCTTa MO OpraHusupaHe v ynpaeneHune Ha POHIA, YnpaBnsiBawoTo
APYXXECTBO Ce CTpeMu KbM 6anaHC Mexay >XenaHMeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLUAEMOCT W
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POOHOA e M3NoXKEH Ha XapaKTepHUTe CcneunduYHU PUCKOBE, MPOM3TUYALLM OT
0COB6EHOCTUTE N 3aKOHOBUTE U3MCKBAHUSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBW aKTUBW.
PuckoBeTe, Ha KOUTO € U3noxeHa AenHoctta Ha ®OHAA, mMoraT Aa 6bAaT KaTeropusupaHu no Aga
KpuTepus:

Y CucTeMaTUu4HM, CBbP3aHu C MakpodaKkTopuTe B MIKOHOMUKATa U

Y HecucrtemaTtnuHm (cneundunyHn) pUcKoBe, CBbp3aHM C (PaKTopK, OTHACALWM ce A0 APYXECTBa, B

YMUTO KHUXKa Ce nHBecTupaT cpeacTteata Ha POHIA v fo YnpaBnsBawoTo APY>XKECTBO.
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CucrteMaTU4YHU PUCKOBE
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € MU3NIoXeHa aenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSTHOCTTa Aa 6bae HapyweHa MakpOMKOHOMMYECKaTa CTabunHocT B
Bbnrapusi. MakpoMKOHOMUYECKM, CUTYyaumsTa B CTpaHaTa Ce XapakTepusnpa kato ctabunHa, n OCHOBHUTE
(hakTopy 3a TOBa BKJOYBAT: NPUCbeANHSBAHETO Ha bbnrapusi kbM EBponeiickus Cbio3, HUCKUTE
AAHbYHM CTaBKM, HUCKOTO CbOTHOLWWEHWE Abp)XaBeH abnr: bBIl.

dakTopM C NOTEHUMANHO HEraTMBHO Bb3JAEWCTBME BbPXY MaKpPOMKOHOMMYECKATa CTabWiHOCT ca
6IOMKETHUAT AedUUNT, YBENMYABAHETO Ha 3a4TbXHANOCTTa Ha AOMAKWMHCTBAaTa U (PMPMUTE, HAaTUCKLT OT
pasnnyHN coumanHi rpynu 3a pA3KOo YBeNuyaBaHe Ha 3arnjiaTuTe, Crnaja Ha MpekuTe 4yXXaeCTpaHHU
MHBECTULINN.

TMosnTnyeckn puck — Bb3IMOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdeina oT hMHAHCOBU MHCTPYMEHTU Aa
6bae nosnMsiHa OT NONUTUYECKK akTopu.
MonutnyeckaTta cutyaumst B bonrapus ce oueHsisa kato ctabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
Mb/IHONPaBeH 4neH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBSIHE Ha Hactoswmsi [pocnekT,
KPEAUTHUST PEeNTUHr Ha bbnarapus B MecTHa M 4yxga BanyTa, OnNpedeneH OT MeXAyHapoaHaTa
pevTUHroBa areHumst S&P 3a MeCTHa 1 YyaecTpaHHa BanyTa € KakTo cneasa:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnektusa.

Y [ObnrocpoyeH: BB+ — cbC ctabunHa nepcnekTuea.
B nocnegHute roanHu Bunrapus ce xapaktepusupa ¢ yHKUMOHMpaALLA nasapHa MKOHOMMKA U NOMUTUKA,
HacbpyaBsalla UHBECTULMNTE.

HdaHnbyer pyuck

KbM paTata Ha Hactoswmsa [lpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBeH AAHbK.
MonyyeHnTe OT MECTHM W YyXAECTPAHHM (PU3NYECKM N IOPUANYECKN NMLA A0OXOAM OT CAENKM C aKuuM Ha
WHBECTUUMOHHU [pPYXXECTBa, M3BbpPLIEHM Ha perynvpaH nasap Ha LUEeHHW KHWka He ce obnarar.
CoLiecTByBa pucK npedepeHunnTe 3a MHBECTUTOPUTE Aa OTNaaHar.

NudbnaynoneH puck (pUCK Ha NOKynaTenHaTta cnocobHOCT”) — pUCKBbT AOXOAHOCTTa OT MHBECTULMNUTE
fa 6bae nosnusHa oT MHbNAUMOHHK (AednaumoHHK) npouecy, NpoTUYaLLUM B UKOHOMUKaTA.

MNoavwHaTta nHdnaumns 3a 2014 r. (aekemspn 2014 r. cnpamo aekemspu 2013 r.), M3MepeHa C MHAEKCa Ha
notpebutenckute ueHn, € MuHyc 0.9 %, kato Hapactea € 0.7 NpOUEHTHU MyHKTa B cpaBHeHune ¢ 2013
rogmHa. 3a nepuoga 2000 - 2014 r. Har-HUCKaTa roauwHa nHdnaums (-1.6 %) e nsmepenHa npes 2013 r.,
a Haun-BucokaTta (12.5 %) - npe3 2007 roanHa.

BasiyTeH pMCK — Bb3MOXHOCTTA@ Bb3BPALLAEMOCTTA Ha MHBECTUMLMOHHUA NopTdeinn aa 6bae noBaunsHa
OT MPOMEHM B KYPCOBETE Ha pasnMyHUTE BaslyTH, B KOUTO Ca U3AaAEHWN LLEHHUTE KHUXA, CbAbpXKallm Ce B
MHBECTULIMOHHMS nopTdein.

YnpaBnsBalLloToO APYXECTBO MHBECTUpa cpeacTtBata Ha ®OHOA B akTMBM, AEHOMWHMPAHU MPEAVMHO B
nesoBe Unn EBpo, HO He e U3KJ/IIOUYEHO HANMUYMETO Ha KHWXKA, EMUTMPAHN B ApYrv BanyTu. [lo MOMEHTa, B
KOMTO NEBBLT € CTporo dhmkcupaH kbM EBpoTO Mnv Bbarapus Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HAMa Aa CbLUECTBYBA Ba/lyTEH PUCK 3@ EKCMO3ULIMUTE B KOATO M Aa € OT [BETE Ba/yTU. YNpaBnsBalloTo
APY>XECTBO OrpaHuyaBa BalyTHUS pUCK (XeaXXunpaHe) B CbOTBETCTBUE C MHBECTULIMOHHUTE OrpaHUYeHus,
HaNOXEHW OT NpaBHaTa ypeaba B cTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWTE B /IMXBEHWTE HMBA Ha Masapa, Ha KOMTO Ce TbpryeaT
(bvHaHCoBUTE aKTUBMU.
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JINXBEHWSAT PUCK CE OTHACs OCHOBHO A0 AbJrOBUTE LIEHHM KHWKA (06mMraumm), YMsiTo CTOMHOCT ce
NMpOMeHsi B CNEACTBME OT MpOMsiHaTa Ha NMXBEHUTE HuBa. [pu yBefMYeHWe Ha NIMXBEHUTE HMBA €
Bb3MOXXHO MasapHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMLUMM [a Ce MOHWXKM M Aa He 6bae peanusupaHa
NOTEHUMANHO no-Aobpa AOXOAHOCT OT WMHBECTMUMM C (DMKCMpaHa Mo-BUCOKA Bb3BpbLiaeMocT. [pu
MOHMXXEHWE Ha JIMXBEHWUTE HMBA, MOXE [a Ce OYakBa ToBa Aa 6bAe KOMMEHCMpaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha caMuTe aKTUBM.

YNpaBnsBalloTO [APYXXECTBO CE€ CTPEMM A MUHUMMU3MPA JIMXBEHUSI PUCK MbpBO, Ype3 MHBECTUpAHE B
KHUXXA, U34aAEeHN OT CTabuiHU BbB (PMHAHCOBO OTHOLUEHWME EMUTEHTM M BTOPO, Ype3 ONTUMM3ALMS Ha
nopTdeina, T.e. yNpaBfeHME Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMUTO
MHBECTMpA.

Mo-Manko e BAUSHMETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHMS nopTdeiin, CbabpXxalla
KHWKa 6e3 ukcupaHa AOXOAHOCT (aKUMM), Makap MPOMEHUTE B JIMXBEHWUTE HUBA [a BIMSIIT BbPXY
BCUYKM UHBECTMLMM, AOKOSIKOTO ANCKOHTOBUAT MPOLIEHT, M3MO0JI3BaH 3a OLEHKAa Ha akTUBMTE, € CBbP3aH C
TSIX.

lMazapeH puck — Bb3MOXHOCTTA Ma3apHW BAVUSAHWS Aa MOBAMAAT HenpeaBUMAEHO BbpXYy O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4YeHWe 3a CbCTOSIHUETO M [AOXOAHOCTTa Ha MHBECTUUMOHHMS nopTdenn Ha ®OHIA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM U NopTdenna KaTo Usio KbM ABMXEHUSITA Ha Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHMmXMBHT” ALl KOHTpOAMpa M MUHUMM3MPA TO3M PUCK Ype3 MOCTOSIHEH
aHa/M3 Ha nasapa W npunaraHeTo Ha noaxoAswM MeToAW 3a YnpaBfieHWe Ha WMHBECTUUMOHHUS
nopTdenn.

JInkBHAgEH PHCK — 4acT OT NasapHus puck. OTbXAeCTBsIBa Ce CbC 3aTPyAHEHUS UM HEBB3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTMB UK Lenust noptdenn 3a KpaTbk nepuog oT BpeMe, 6e3 ToBa Aa AoBeae
[0 MOBULLEHW TPAH3AKLMOHHWN pa3xoan WM Kanutanosu 3arybu.

Ha MakpoHMBO TO3M PUCK 3aBMCKU OT Pa3BUMTUETO HA MKOHOMMKATa W Na3apa Kato usano. OyakeBaHusTa 3a
pa3BMTMETO HA WKOHOMMKAaTa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactoswmsa [MpocnekT, ca
nonoXxuTenHn. ToBa AaBa OCHOBAHWE Aa Ce CMSATA, Ye MnoKynaTenHaTta CnocobHOCT Ha HaceneHneTo Lwe
HapaCTBa, KaKTO M Llie Ce 3acufiBa MPUCLCTBMETO Ha 4yXAECTpaHHM WHBECTUTOpUM Ha 6barapckus
KanuvTanos nasap.

KpeauTeH puck — ToBa € 06WWO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AadeHa
LleHHa KHWra npu Heo4YakBaHW CbOUTUSA OT KpeauTeH XapakTep, CBbp3aHU C EMUTEHTUTE Ha LIEHHWU KHWXA,
HacpellHaTa cTpaHa no 60pcoBu 1 M3BbHOOPCOBK CAENKMU, KaKTO M HEOYAKBaHWM CbbUTMS B AbpXKaBuTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHADT pasrnexaa Tpwv OCHOBHW BUAA KpeauTeH puUck:
1. KOHTpareHTeH puUCK € PUCKBLT OT HeU3MbjHEeHME Ha 3aAb/HKeHusTa OT HacpelwHaTta CTpaHa no
N3BBbHOOPCOBK CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL, OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WAM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTaTta Ha CEeTb/IMEHT, Cled KaTo Te ca
M3MBLAHUAM 3aAb/DKeHUsTa Mo AafeHW CAeNlKM KbM TO3M KOHTpareHT. Y/l u3MepBa TO3U PUCK 4pe3
CTOMHOCTTa Ha BCUYKM HENPUKTIOUMMUAN CAENKU C eAHa HacpellHa CTpaHa KaTo MPOLUEHT OT CTOMHOCTTA Ha
ynpaensiBaHus noptgenn. He ce BKIOYBAT CAENKUTE CKIKOYEHM MPU YC/IOBME Ha CETbIMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapuy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHU3BM.
3. VIHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHe Ha CTOMHOCTTA Ha WMHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaau KpeauTtHo Cbbutre npu eMmTeHTa Ha TO3U MHCTPYMeHT. KpeanTHo cbbutue
BK/IOYBA 0651BSIBAHE B HECLCTOATENHOCT, HEMIaTEXOCNOCOBHOCT, ChlUeCTBEHA NPOMSIHA B KanutanosaTa
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CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PEUTUHT 1 ap. Y[ M3BbpLUBa KAYEeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanu3 Ha 6asarta Ha:

A. ODMHaHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBata CTpyKTypa Ha eMUTEHTQ;

B. O6e3neyeHNeTo Ha eMncKsITa, B Cly4anTe KOraTo eMmucusita e obesneyeHa;

. YnpaBneHneTo 1 penytaumara Ha eMUTEHTaA.

PucKk, cBbp3aH C MHBECTUPAHETO B [AepUBAaTUBHU MHCTPYMEHTU - BbL3MOXHOCTTA Aa Cce
peanuaupat 3arybu nopaay HebnaronpusaTHN U3MEHEHMSI B CTOWHOCTTa Ha AEPUBATUBHUTE MHCTPYMEHTH,
B kouTo e nHeectmpan ®OHAObT. OcBeH ropenocovyeHnTe pUCKoBe, AEPUBATUTE HOCAT U AOMBAHUTENHM,
cneunduyHU 3a TIX PUCKOBE:

A. YNpaBneHCKM puUCK — [epuBaTUTE Ca CUIHO CneurannsvpaHn WHCTPYMEHTM, YMETO W3MON3BaHe
M3ncKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHW3Ma Ha AEeWCTBME Ha CaMus AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitHa NpoMsHa B UeHaTa Ha 6a30Busa akTuB, KypC MM MHAEKC
MOXe Aa AoBefie A0 3aryba Ha cyMa, no-rofiiMa OTKOJSIKOTO € MHBECTMpaHa B AepuBaTa. Hskon aepusatu
“MMaT noTeHumMan 3a HeorpaHuyeHa 3ary6a;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca C/IOXHU MHCTPYMEHTU U YECTo
oueHkaTa UM e cybekTneHa. Bcneacteue Ha ToBa ®OHADBT Moxe Aa npeTbpnu 3arybu npu Mnokynka Ha
HagueHeHW aepuBaTu. B 3akiioueHne, M3non3BaHeTo Ha AepuBaTh MOXE He BUHarn Aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLUMOHEPH

YnpaBnaBawoTo APYXKEeCTBO MHBECTUpa akTuente Ha ®OHOA B MUHOPUTAPHM MakeTu OT LEeHHW KHWXa.
EMUTEHTUTE, YNUTO LIEHHW KHMXKA Ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe owe He crna3saTt
n3ua10 NpuHUMNUTE 3a A06po KOPNOpaTUBHO YNpaBfieHue, KaTo YrnpaBnsiBaT akTUBUTE Ha KOMMAHUUTE
HeeeKTUBHO U He B NOM3a Ha BCUYKWU aKUMOHEpPH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roanHyW, HaManuxa TO3WM pPUCK, KaTo nogobpuxa
MeXaHU3MWTE 3a 3almMTa Ha npaBaTa U MHTepecuTe Ha MUHOpUTapHWUTE CobCTBEeHUUW. YNpaBnsBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/IHUTENHO Aa HaMaln puUcKa KaTo MHBecTupa aktmeute Ha ®OHA B KHMXKa
Ha eMUTEHTM, Cra3BallM BUCOKM CTAHAAPTM 3a A0O6PO KOPNOpaTMBHO yrpaBieHue.

HecucrematnuHm puckoee
CeKTopeH pHCK — CBbpP3aH C TOBA Aann UHBECTULMUTE B AaJi€H CEKTOP Ha MKOHOMMKaTa uMaT no-gobpa
NAn NO-0LWa Bb3BPbLUAEMOCT OT O4YaKBaHaTa OT MHBECTULUMU B APYr CEKTOP.
MPOrHO3MpaHOTO MOMIOXKUTENHO pa3BMTME Ha WMKOHOMMKATa, KaTo USMN0, M KanuTanoBus nasap, B
YacTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BUTME Ha CekTopa WM y4YaCTHUUMTE B HEro u4pes
yBeMYaBaHeTO Ha Bb3MOXXHOCTUTE M HAYMHUTE 3a UHBECTUPaHe.
MeToauTe 3a ynpaBfieHME Ha WHBECTULUMOHHM NOPTGENIN, KOUTO Ce W3Mon3BaT, MO3BOMSBAT Ha
YnpaBnsiBalloTO APY>XECTBO Aa noaabpka Aobpe CTpyKTypupaH nopTdenn oT LeHHN KHuxa Ha AP “Obb
Fnoban Pactex”, KbAeTO CEKTOPHUAT PUCK € MUHUMU3NPAH.

@PHHAHCOB PHCK, CBbpP3aH C Bb3MOXHOCTTA 3a NON3BaHETO Ha KpPeauTW, KOATO € CTPOro orpaHuyeHa ot
30KNCAOMNKNA 3a porosopHuTe ¢oHaoBe. 3a ®OHA peicTBaT CTporM npaBwia 3a JIMKBUAHOCT.
®DUHAHCOBUSAT PUCK € MpeaBapuTeNHO HOPMAaTMBHO OrpaHWM4YeH, MpY KOETO CbLUMAT Cce cBexaa Ao
cnocobHoctTa Ha ®OHJA fa reHepupa AOXOAHOCT (6M3HEC pHUCK).

Puck or ynpasnenmero - ,0bb AceT MeHMpXMBbHT” ALl ocurypsiBa noaxoAasiia OopraHu3aumoHHa

CTPYKTYpa, Y4aCTUETO Ha BMCOKOKBaNMMOUUMPAHU CMELMAnUCTA U NMpunaraHe Ha NoaxoAsiy MeToau 3a
ynpaBeHue Ha nopTdeina, 3a MMHUMU3UPAHE Ha TO3U PUCK.
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Cneyngbnyer puck or noprghesisia — npov3TMya OT PUCKa Ha Pas3/IMYHUTE BUAOBE LIEHHW KHUXA U OT
cneunduYHMSl pUCK Ha ApY)XecTBaTa, YMWUTO KHMXA Ca BKIOYEHWM B mopTdeina. Bcuukm BUgoBe puck
noAnexaT Ha MOCTOSIHEH aHaNN3 1 KOHTPO OT YNpaB/sBaLloTO APY>XECTBO.

2.16. OnpepensiHe Ha eMMCUOHHAaTa LleHa U LleHaTa Ha 06paTHO U3KynyBaHe Ha AsiioBeTe

HCA Ha eanH asn Ha ®OHJA ce onpenens Bcekn paboTteH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLIEHSIBaHETO") 3a NpeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” unm
»A€H, 33 KOWTO Ce OTHaca oueHkaTa”), cbobpas3Ho [MpaBunaTa 3a oueHKka Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha aktueuTe Ha POH/JIA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTtderina ce ussbpwea oT “OBb AceT MeHnmxMbHT” ALl, koeTo onpeaenst HCA Ha
®OHAA n HCA Ha eanH pgan v naumcngea EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpagpmk Ha npoyegypara 3a oOnpegesITHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssiosere Ha ®POHAA

1. o 10:00 yaca Ha AeHs, B KOMTO Cce M3BbpLUBA OLeHKaTa (AeH T+1), YNpaBnsBalloTo APY>KECTBO
nonyyasa ot ,UeHTpaneH pgeno3utap” AL wHpOpMaumMsi OTHOCHO CAenkute 3a npogaxba u
0bpaTHO M3KynyBaHe Ha AS/10Be C MNPUK/IIOYMA CETLAMEHT M 3a 6poss asnose Ha OOHIA B
obpalleHre KbM Kpasi Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLIBa OLieHKaTa (aeH T+1):

Y ce onpenens cripaBeasiMBaTa CTOMHOCT 3a [AEHSI, 3@ KOMTO ce OTHacs oueHkaTta (aeH T), cbrnacHo
MNpasunata 3a HCA; [daHHUTe n/vnn aHanu3uTe, U3N0A3BaHu Npu OnpeaensHe Ha cnpaseannBaTa
CTOMHOCT Ce npwunaraT KbM M3YMCIIEHWETO Ha CbOTBETHATA LIEHA M Ce CbXpaHsiBaT MUHMMYM MneT
roavHM.

Y ce n3BbpLIBA NpeOLEHKa Ha aKTMBUTE MO CnpaBeasMBa CTOMHOCT, u3rotes ce 6anaHc Ha ®OHA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO ce M3BbpLLUBA OLieHKaTa (AeH T+1) YnpaBnsiBaloTo APYXKECTBO
npepoctaess Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eavH asn
(BKIOUMTENHO 3a 6post Ha NpoaaaeHuTe U 06paTHO U3KYMNEHU ASN0BE C NPUKIIIOYNI CETBIMEHT),
KaKTO u 3a usuncnernte EC n LIOW.

4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbpLIBa OLeHKaTa (aeH T+1) YnpaBnaBawwoTo ApY>KECTBO
nony4vasa NOTBbpXKAeHWe OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsiBalloTO APYXEeCTBO, A0 Kpasi Ha BCcekn paboTeH AeH (T. e. ao 17.00 yaca), B KOMTO ce
n3pbpwBa oueHkaTta (aeH T+1), obasasa EC n LLOWN Ha asnosete Ha ®OHA, onpeaeneHn 3a
[leHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Tlo noaxoasuw HauuH noco4veH B lNpocnekTa 3a nybnnyHo npeanaraHe Ha Asnose U [JokyMeHTa C

KntovoBa MHpopmaumns Ha POHOA — www.ubbam.bg

Ha KomucusTa 3a dpuHaHCOB Haa3op.

Ha nuuerto/aTa, ¢ KOeTo YnpaensiBawoOTO APY>XECTBO MMa CKJIOYEH [OroBop 3a Mosi3BaHe Ha

Mpexa oT ou1cKn, KOeTo/UTO rv 06s1BsIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO U3KynyBaHe.

6. WM3umcnenute cornacHo lMpasunata 3a HCA EC n LION ce nybnukysaT B IHTEpHET CTpaHMuaTa Ha
YnpaenasawoTo Apy>ecTBo- www.ubbam.bg

7. TNMpwn n3umcnsasaHe Ha HCA, EC n LUOW, YnpaBnsiBalloTo APY>XECTBO U3M0N3Ba Noaxoasy codryep,
KOWTO My MO3BOJIsIBa Aa BoAW cyeToBoACTBOTO Ha POHZA oTAeNHO OT CBOETO COBCTBEHO.

8. Usanata gokyMeHTaums v wmHdopMaums, u3nonssaHa 3a onpepensHe Ha HCA, EC n LIOU ce
CbXpaHsiBa OT YNpaBnsBallOTO APY>KECTBO Ha XapTWUEH, MarHUTEH, ONTUYEH UKW OpYr TEXHUYECKN
HOCUTENT MUHUMYM 5 rOAMHK, MO HAaYMH, OCUrypsiBaly AOCTbMN A0 HeS eAUHCTBEHO Ha OTOpU3MpaHu
OT Hero nvua. 3a AOMbJHUTENHA CUIYPHOCT, MHGOPMaumaTa ce CbXpaHsiBa U Ha BTOPU MarHuUTeH
HOCUTen.

& <=
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2.16.1. MeTtoa M 4yecToTa Ha M3YUC/ISIBaHe Ha eMMCMOHHAaTa UeHa M UeHaTta Ha obpaTHo
U3KynyBaHe

EMMcMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensit BCekM paboTeH AeH oT
Ynpaensiegawo apyxectso ,,O0bb AceT MeHnmKMbHT” Afl, Ha 6a3aTa Ha OUeHKa Ha aKTMBUTE U NacueBuTe
Ha ®OH/A 3a npeaxoaHust paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuncnsea no cnegHata opmyna:

HCA 1 gan = HetHarta cTouHOCT Ha aktuBute Ha POHLAA / bpos A5/10B€ B 06PbLLEHNE

[lo pocTuraHe Ha HeTHa CTOWMHOCT Ha akTuBMTE Ha ¢oHaa B pasmep Ha 1 000 000 nB. (eanH MWUAMOH
nesa), EMucnonHata ctorHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eanH Ass.
Cnep KaTo HETHAaTa CTOMHOCT Ha aKTUBUTE Ha ¢oHAa npemMuHe pa3Mepa ot 1 000 000 nB. (€AMH MUIMOH
neea), emMucmMoHHaTa ctovHocT (EC) cTaBa paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Aasn,
yBENUYeH C pa3xoauTe no emuTupaHe. PasxoauTe 3a eMUTUpaHe BapupaT B 3aBUCMMOCT OT pasMepa Ha
NMHBECTUUMATA, KaKTO cneasa:
- 1. NMpn nopbyka Ao 25 000 neBa (BkItOUUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBWUTE Ha eauH asan;
- 2. lNpu nopbyka ot 25 000 neea ao 100 000 nesa (BkntounTenHo) — 1.5 (egHo usno v net
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- 3. MNpu nopbyka ot 100 000 neBa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 4. Npwv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTusuTe Ha 1 asn.

Mpu cknouBaHe Ha [loroBop 3a cucTeMaTMyHO uHBecTupaHe (CUIT), pa3xoaute no emMuTupaHe ce
HauMCnsABaT BbpPXy BCAKA MbpBa BHOCKa Cnef CKOYBAHE Ha [A0roBopa, CbOTBETHO BbPXY BCSKa NMbpBa
BHOCKa CneA npeaoroBapsiHe YC/IOBMATA Ha AOrosBopa, Kacaeww MnpoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gs/1— 3a €4HOKPaTHU CAEJIKM, MbPBa BHOCKA (/1€ CK/IIOYBAHE Ha A0oroBopa U BCSIKE MbpBa
BHOCKa C/1€4 MPefOroBapsHe yC/I0BUSTa Ha 4OroBopa (Mbpsu BHOCKM), Kacaelyw rpoMsHa B pasmMepa Ha
meceyHaTa BHocka o CUI, 4o JOCTUraHe Ha HETHa CTOMHOCT Ha aKTuBUTE Ha (oHAa B pasmep Ha 1
000 000 71B. (eamH MUIMOH J1EBE)

Cneq npemmHaBaHe Ha pasmepa ot 1 000 000 751B. (€4quH MWIMOH J1IeB3) Ha HETHATA CTOMHOCT HA
aKTUBUTE Ha QPOHAA.

EC = HCA 1 gan + 2.00%*HCA 1 gsa1 — 3a €4HOKpatHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATNYHO UHBECTUPAHE, npu nHBecTuymns 4o 25 000 /1B. B/IIOYNTEIHO,

EC = HCA 1 gan + 1.50%*HCA 1 ga1 — 3a €4HOKPAaTtHu CAE/IKU U MbpBU BHOCKM 110 [OroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBECTuUns ot 25 000 718. 4o 100 000 /1B., BK/IIOYNUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa1 — 3a €4HOKpatHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATNYHO MHBECTUPAHE, rnpu nHBectuyns ot 100 000 718. o 200 000 /1B. BK/IHOYNTESIHO,

EC = HCA 1 gan, ripu uHBectmyms Hag 200 000 7is.

EC = HCA 1 gan — 3a riociegsalyn BHOCKU 110 [JoroBop 3a CUCTEMATUYHO MHBECTUPAHE, KOraro HE e Ha

JIMLE TPELOrOBapPsSHE YC/IOBUSATa HA [0roBopa (MbpBu BHOCKM), Kacaelyu rpoMsHa B pasmMepa Ha
MeceyHaTa BHOCKA .
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LleHaTa Ha obpaTHo u3kynyBaHe (LIOWN) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AWMH AAN Ha
®OHOA. ®OHJA He HauMcnsBa pa3xoam 3a 0bpaTHO M3KyNyBaHe.

Ljon = HCA 1 gan

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pasxoam 1 Takcm 3a UHBECTUTOPA :
pasxoau 3a eMUTMpaHe — A0 AOCTUraHe Ha HeTHa CTOMHOCT Ha akTuBUTE Ha (doHAa B pa3Mep Ha 1
000 000 nB. (eguH MWUAMOH NEBa), HE Ce HauducnaBaT pa3xoan 3a emuTupaHe. Cnea KaTto HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha ¢oHAa npeMuHe pa3Mepa oT 1 000 000 nB. (eavH MWNIMOH neBa) ce
HauMCNABaT pa3Xxoaun 3a eMUTMpPAHE, B pa3Mep, B 3aBMCUMOCT OT pa3Mepa Ha MHBEeCTUUMSTA:
- 1. NMpn nopbyka Ao 25 000 neBa (BkItOUUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. lNpu nopbyka ot 25 000 neea ao 100 000 nesa (BkntounTenHo) — 1.5 (egHo usno v net
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkNtoumTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
- 4. MNMpw nopbyka Hag 200 000 neBa — eMUCHOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTusuTe Ha 1 asn.
Takcn, cbbrpaHu OT YNpaBnsBalwoTo APYXECTBO, CbrNacHO HerosaTa Tapuda.
Y pOpyrn pasxoau M Takcu, npeasuaeHn B Tapudarta Ha ruwetarta, KOUMTO npuemMaT Nopbyku BbB
Bpb3Ka ¢ [1® ,,Obb Moban Pactex”.
NHBecTuTopuTe npuaobusat asnose Ha AP ,0bb Moban Pactex” no eMUCMOHHA CTOMHOCT U 3asiBSBaT
TAXHOTO 06paTHO M3KyrnyBaHe Mo LeHa Ha 0bpaTHO U3KyMnyBaHe.
[lo pjocturaHe Ha HeTHa CTOMHOCT Ha akTMBMTE Ha doHAZa B pa3mep Ha 1 000 000 nB. (eavH MWIMOH
neBa), B EMUCMOHHATa CTOMHOCT Ha asnose Ha A® ,,Obb Moban Pactex” He ce BkIOYBAT pa3xoau Mo
emuTupaHe. Cnea npeMyMHaBaHe Ha pa3mepa ot 1 000 000 nB. (eAMH MUIMOH NeBa) Ha HETHaTa CTOMHOCT
Ha aKTMBUTE Ha OHAA, B EMUCMOHHATA CTOMHOCT Ha Asinose Ha A® ,0bb Moban Pactex” ce BktouyBaT
pa3xoau N0 eMuUTMpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBEeCTUUMATa, MOCOYEH B M3peyeHue
MbpBO Ha T. 2.16.2, T.e TakcaTa, KOSTO Ce Hauucnsiea Npyv emmtupaHe Ha asnose Ha A® ,Obb MNoban
Pactex” e B pasmep B 3aBMCMMOCT OT pasMepa Ha MHBECTUUMSATA, NOCOYEH B M3PeyeHne MbpBoO Ha T.
2.16.2.,
KoraTto e ckntoyeH [oroBop 3a CUCTEMATUYHO WMHBECTUPAHE M A0 [AOCTUraHe Ha HEeTHa CTOMHOCT Ha
aKTMBWTe Ha ¢oHaa B pasmep Ha 1 000 000 nB. (eaMH MUAMOH NeBa), pa3xoau Mo eMUTUpaHe He ce
Hauncnaear.
Korato e cksoveH [JoroBop 3a CMCTEMATUYHO MHBECTUPaHEe cnef npeMmHaBaHe Ha pasMepa ot 1 000 000
nB. (eaMH MWIMOH NeBa) Ha HeTHaTa CTOMHOCT Ha akTmeBuTe Ha ®OH[A, pasxoauTe MO eMUTMPaHe B
pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMATA, NMOCOYEH B M3pedeHne nbpBo Ha T. 2.16.2,ce
HauMCNABaT CaMo MO OTHOLLEHME Ha MbpBaTa BHOCKA NO A0roBopa, CbOTBETHO BbPXY BCSKA MbpBa BHOCKA
cnep npeforoBapsiHe YC/I0BMSITa Ha AOrOBOpa, Kacaely NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKaA.
EMUCMOHHaTa CTOMHOCT 3a BCsIKa CneABalla BHOCKa e 6e3 pa3xoau 3a eMuTupaHe. ToBa M3MCKBAHE ce
npwnara n B cilyyauTe Ha npeforoBapsiHe Ha [lJoroBop 3a CMCTEMATMYHO MHBECTUPAHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyamte Korato [lOroBopbT 3a CUCTEMaTUYHO
MHBECTMpaHe e Gun npekpaTeH M cfed TOBa € CKIYEH HAHOBO, EMUCMOHHATA CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO Le BK/IOYBA pa3xoau 3a EMUTMpPaAHE, a 3a BCAKa Cneapalla BHOCKa e e paBHa Ha HCA
Ha eavH asan.
B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha asnose Ha A® “OBbb Moban Pactex” He ce BKIOYBAT pa3xoau
no obpaTHO M3KynyBaHe, T.e. Ta e paBHa Ha HCA Ha eauH asn.

<=

- 44 -



OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUMPaHe M BbBEeXAaHe Ha pa3xoaM 3a 0bpaTHO M3KyrnyBaHe
Ha aanosete Ha ®OHA, YnpasnaBaloToO APYXECTBO € A/TbXHO Aa YBEAOMMU MpUTexXaTenuTe Ha Assose
Ha ®OHAA u4pe3 nybnuMkauuMs Ha WHTEpPHET CTpaHMuaTa cv www.ubbam.bg, He3abaBHO cnep
onobpeHneto Ha npomeHute B [lpaBunata Ha @OOHOA oT KomucuaTta 3a (pMHAHCOB HAA30p.
3a4b/DKEHNETO MO MNPEAXOAHOTO M3peyeHMe Ce M3MbJHSIBa HaW-KbCHO Ha cCneasawms AeH cneg
y3HaBaHeTo 3a 040bpeHneTo Ha NpoMeHuTe.

Ako e ponycHaTa rpelwka npyv M34MCnsiBaHE Ha CTOMHOCTTa Ha €AuH Asf, B pe3ynTaT Ha KOSITO €
3aBMLUEHa HeroBaTa EMMUCMOHHA CTOMHOCT WM € 3aHWXKEeHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eaunH Asn, YNpaensBawoTo ApyXecTBo unn baHkaTa-
Aeno3uTap ca AMbXHM Aa Bb3CTAHOBAT pasfMkaTa Ha npuTexaTtens Ha As10Be, 3aKynua AsioBe Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CUM MO 3aHMXKEHA LeHa, OT
cpeacrteata Ha ®OHA B 10-AHEeBEH CPOK OT KOHCTAaTMPAHETO Ha rpeLlkaTa, OCBEH ako NpuTexaTensr Ha
asnose e 6un HegobpocbBECTEH.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eauH Asn, B pe3yntaT Ha KOSITO €
3aHMXKEHa eMUCMOHHAaTa My CTOMHOCT MM € 3aBULIEHA LieHaTa My Ha 0bpaTHO m3kynyeaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH [As1, YNpaBnsiBaloTo APYXecTBo Win baHkaTa-
Jerno3uTtap ca OJbXHM Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-aAHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXXAEHWE 3@ CK/OYEHA cAenka Mo nouwiata, B C/lyyYall Yye MHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl

B cnyyalh, ye MHBECTUTOPBLT Moucka Aa My 6bae v3dadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
aeno3utap” Al 3a npuTexaBaHuTe OT Hero pasnose Ha ®OHAA, Toi 3annawa Ha ,OBB Acet
MeHnpxMbHT” ALl Takca 3a Ta3u ycnyra, no Tapudata Ha YnpasnssalwoTo APYXeCTBo.

MNpu cBOEBpEMEHHO noAaBaHe Ha NopbYyKa 3a 0TKa3, cAeska He Ce OCbLUECTBSBa.

MNHBeCTMTOPBT 3an/alwa Takca no TapudaTta Ha YnpasnsBalloTo APYXXeCTBO NpW nogasBaHe Ha nopbuyka
3a MOeMaHe Ha pJsanoBetTe My OT MNOACMETKA Ha WHBECTUUMOHEH MocpeaHuK, MO NoACMeTKa Ha
YnpaBnsBsaLLoTo APYXECTBO.

MHBeCTMTOPDBT 3annawa Takca no TapudaTta Ha YnNpaBnsBawoTo APYXeCTBO NpW nogaBaHe Ha nopbuyka
3a NpexBbp/isiHE Ha AA/I0BETe My OT MOACMETKA Ha YNpaBnsBawoTO APYXeCTBO MO noacMeTKa Ha
NHBECTULMOHEH NOCPEAHMNK.

B cnyyaute Ha epHoBpeMeHHa npoaaxba Ha AsnoBe OT eauvH NIeBOB A0roBopeH (oHA, Cblio
opraHu3unpaH u ynpasnssaH ot ,,Obb AceT MeHUIXMBHT” Al, 1 nokynka Ha asnose ot A® ,OBb Moban
PacTtex”, MHBECTUTOPBLT 3annalla pasxoauTte 3a eMutupaHe Ha asanose Ha A® ,OBb Moban Pacrex”,
KaKTo M pa3xoauTe 3a obpaTHO U3KyMyBaHe Ha ASNOBETE Ha ApYyrns NnesoB (POHA, ako MMa TakuBa U
CbrNAcHO YCNOBUATA 3a 3annalaHeTo UM.

B cnyyanTe Ha egHoBpeMeHHa npoaaxba Ha aanose Ha [® ,0OBb Moban Pactex” n nokynka Ha asnose
OT ApYyr NeBoB A0roBopeH (hoHA, CblO OpraHusupaH u ynpaenssaH oT ,OBb AceT MeHuaxmbHT” AL,
WMHBECTUTOPDBT HAMa Aa 3annawla AOMb/HUTENHU pa3xoan no obpaTHO M3KynyBaHe, @ CaMO pasxoau Mo
eMUTMpaHe, ako ca NpeaBuaeHN TakMBa..

B cnyyaln, ye MHBECTUTOPLT He MpoAaBa USIOTO MPUTEXABaHO OT HEro KOMMYECTBO ASSIOBE U XKenae
“3aaBaHe Ha Aeno3nTapHa pa3nucKa 3a OCTaTbka, KAaKTO M 3a HOBOMpUAObGUTUTE AsNOBE, TOW Creasa Aa
3annaTtM TakcaTa 3a W3[aBaHe Ha [Aerno3vMTapHa pas3nucka 3a [MOKynkata, a 3a ocTaTbka oT
npuTexasaHUTe Aa0Be NojaBa OTAe/Ha NopbyKa 3a M3aaBaHe Ha Aeno3uMTapHa pasnmcka.

MopbuknTe 3a M3gaBaHe W 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA ce u3NbAHSABAT, CaMO ako
NHBECTUTOPBT € OCUIypuUn CpeacTBa, 3a M3MbJHEHWETO Ha camaTa caenka, U e 3anniaTui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNMKMBHT” ALl.

Mpu nogaBaHe Ha MOPBbYKM, CTOMHOCTTA MM Ce pa3dens Ha EMUCMOHHATa CTOMHOCT. B cnyyan, ye cnen
obpaTHaTa npoBepka B cuctemaTa (Mpu KOSITO M3YMCNEHNAT Bpoi AsnoBe ce YMHOXaBaT Mo eMUCUOHHATA
CTOMHOCT) Ce MNO/y4n CTOMHOCT, KOSITO € Mo-Maska OT Tasu NocoYeHa B MopbuykaTa, TO CMeTKaTa Ha
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MHBECTMTOPa We 6bae 3agb/HKeHa C MonyvyeHaTa MO-BMCOKA CTOMHOCT W CbOTBETHO e My 6baat
n3gaaeHn aonbiaHuTeneH 6pon asnose.

»,OBb AceT MeHnHKMBHT” ALl € ocurypuno mpexa ot odpuck (ruwerta), KbAeTo MHBECTUTOPUTE MoraT Aa
noAasaT MOpPbYKM 3a MOKynka u npoaaxba Ha asnosete Ha ®POHIA. Toea ca oUCHT Ha YNpaBnsBaLloToO
ApY>XXecTBO, kNoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B Mpunoxenune NQ 1
KbM HacTosawwms MpocnekT, BKNIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyan 4ye wm3BbpWBAT MOKynka WM npofdaxba Ha asnoBe Ha POHOA npe3s Ta3n Mpexa,
WHBECTUTOPUTE He 3anfawart AOoMbJHUTENHM OpoKepcKM TakKCM W KOMUCMOHHM, CBbpP3aHM C
OCbLUECTBABAHETO Ha peanHa caenka Mo eMUTUpPAHETO WM 0bpaTHOTO WM3KynyBaHe Ha AS/I0BE Ha
OOHJA.

Korato ®OH/JIA vHBecTUpa B ASM0BE Ha APYrU KONMEKTUBHU MHBECTULMOHHM CXEMU UK NPeanpuaTus 3a
KONEKTUBHO MHBECTMPaHe, ynpasnsiBaHW npsko wiav no aeneraums ot ,OBb AceT MeHnaxMbHT” ALl vnu
OT Apyro apyxecrtso, ¢ koeto ,OBb AceT MeHMmMKMBHT” ALl € CBbp3aHO upe3 obWwo ynpasneHne unm
KOHTPOJ1, WX Ype3 3HAUMUTENHO NMPSIKO UK Hernpsiko yvacTtue, ,,Obb AceT MeHumKMbHT” ALl nnn apyroto
LAPY>XeCTBO HsIMa Aa cbbupaT Takcu npu npoaaxbata n obpaTHOTO M3KynyBaHe Ha AASIOBETE Ha Tasu
KONEeKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgssioBeTe

,OBBb AceT MeHUmXMbHT” Al Ny6nvMKyBa €MUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KyrnyBaHe Ha
asanose Ha ®OHIA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTta Ha YNpaBnsiBaWOTO APYXeCTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/I0BE
Ha ®OHOA ce npepoctaBa exeaHEBHO M Ha Komucusata 3a (PMHAHCOB Haaszop. [pyrn cbobuieHus,
npeasuaeHn B 3akoHa v Mpasunata Ha POHA ce nybnunkyBaT Ha CbliaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HadaAt c lNpocnekTa, Mpasunata Ha ®OHAA, [lokyMeHTa C K/IOYOBa
MHbOPMaUMS 3@ WMHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO M Aa NonyyaT AOMbJHUTENHA
nHdopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,0bb AceT MeHnmkMbHT” ALl : 6yn. “Tonop Anekcanapo” N2 9, rp. Codus, bbnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a KoHTakTh :
CredaH ToMHeB (+ 359 52) 685467, EMun Koctos (+ 359 2) 8113778, EMunuan Oumutpos (+
359 2) 8113774 vnu Xapu SAHueB (+359 56) 897003. KnoHoseTe Ha ,ObeavHeHa Bbnrapcka
baHka” A/l B cTpaHaTa, KakTo ca nocoyeHun B lMpunoxeHne N2 1 kbM HacTosiwms [MpocnekT, B
paMKute Ha paboTHOTO MM BpeMe C KIIMEHTU, OT noHeaenHunk Ao netok ot 8.30 go 16.30 vaca;

Y VIHTEpHET CTpaHMuaTa Ha YNpaBnsBalloTo APY>XECTBO Ha aapec : www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO HAaYMHA, pa3Mepa U U34YUC/IIBaHETO Ha Bb3Harpa)kaeHueTo,
nJaTMMoO OT AOroBOpHUA (pOHA Ha YyNpaB/IABALLOTO APYXKECTBO, AeNOo3UTapa Win
TPETH JSIMLIA, KaKTO U Bb3CTaHOBSIBAaHETO Ha pa3xoAuTe OT A0roBopHus ¢poHA Ha

ynpaBnsABalLlOTO APYXECTBO, A€eN03UTapsa WIN TPETU JInla

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo ApYKeCTBO

Bb3HarpaxxaeHneTo Ha YnpaBnsiBalloTO APYXECTBO Ce ornpeaens C peweHne Ha CbBeTa Ha AMpeKTopuTe
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AECETU Ha CTO) OT CPeHO roAnLIHaTa HETHA CTOMHOCT
Ha akTuBuTe Ha ®POHA.
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Bb3HarpaxxaeHneTo ce nuncnsea Bcekn paboTeH aeH, Ha 6asaTta Ha paboTHUTe AHM B roAvHaTa, KaTo B
Kpasi Ha roamMHaTa ce u3paBHsiBa. B cnyyald, ye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha ®OHIA, T ce
npucnaga oT Bb3HarpaXkaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXXECTBO yAbpXKa YrOBOPEHOTO
Bb3Harpa)aeHme Mece4yHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHIA B baHkaTa—aeno3nTap KoM
rmocoyeHa OT Hero cMmeTka Ao 10-To (geceTo) uMcno Ha Meceua, CneaBall Meceua, 3a KOWTO
Bb3Harpa)aeHMeTo ce Ab/HKU.

Bb3HarpaxxaeHMeTo Ha YnpaBnsiBalloTo APYXECTBO He Ce HauuchsBa, A0 AOCTUraHe Ha HEeTHa CTOMHOCT
Ha akTueBuTe B pa3mep Ha 1 000 000 (eanH MUNKMOH) Nnesa.

Bb3HarpaxaeHuerto, nsiatumo ot POHA Ha baHkaTa geno3uTap

M3umcnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIIOYEHUS AOroBOp 3a AEeno3uTapHU ycyrn, KaTo Toea ca:
Takca 3a MpoBepKa Ha M34nucreHaTa OT YNpaBnsBalloTo APYXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTVMBUTE Ha €AMH AsJ, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO u3kynyBaHe Ha ®OHJA,
Takca 3a CbXpaHeHne n TpaHcdepn Ha PUHAHCOBU MHCTPYMeHTH, 6aHKOBM TakCu 3a NpeBOAM, TakCu 3a
KOpropaTMBHU CbbUTUS, CbAEWUCTBME MpW npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOVHO AaHbYHO
obnaraHe/ v Apyrv TEKyLM pa3xoau, CBbp3aHu C yNpaBieHneTo Ha noptdeina Ha ®OHA.

Bb3HarpaxaeHuero, nnatumo or ®OHAA Ha Tpetu numua (MHBECTULUMOHHM MNOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa30p)
MN3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

YNpaBnsBalloTo APYXeCTBO CM Bb3CTaHOBSBA M3BbpLUEHUTE 3a cMeTka Ha ®OH/A pa3xoaun, CBbp3aHu C
yupeasiBaHeTo My, @ MMeHHO: Takcu 3a u3gaBaHe Ha paspelleHve oT Komucusa 3a (puHaHCOB Haasop,
nspasaHe BYJICTAT Homep, npucsosiBaHe Ha ISIN v perncrtpauus Ha emucusa B LleHTpaneH genosuTtap,
KaKTO M Apyru pasxoau, KOUTO YNpaBnsBallOTO APYXEeCTBO noema, 3a cMeTka Ha POH[A, pokato
®OHAODbT Habupa cpeacTsa.

OOHAODbT Bb3CTAHOBABA HanpaBeHWUTE OT YNPaBnABaLOTO APYXECTBO Pa3xXoAu Mpu y4ypeasBaHeTo Ha
®OHIA, no nNpeaxoaHOTO M3pedeHune, crel AOCTUraHe Ha MUHMMarHaTa HETHa CTOMHOCT Ha aKTUBUTE
Ha ®OHJA B pa3mep Ha 1 000 000 (eanH MUAMOH) fieBa U KaTo Cna3Ba OrpaHMYeHusITa pasxoauTe da He
HaaBuwaeaT 5% OT cpefHaTa roavHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHJA.

OOHADbT He BbL3CTAHOBSBA pa3xoan Ha Apyry TpeTu nvua.

3. Nudopmaumna oTHOCHO BaHkaTa — geno3uTtap
3.1. HaumMmeHoBaHue, NpaBHO-OpraHu3auuoHHa ¢opMa, cegasimile U MaBHO ynpaBJieHue,
aKoO e pas3J/INYHO OT ceaasImLLEeTo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepganuwie M agpec Ha ynpasneHue: Penybnuka bbnarapusa, rp. Codws, pavioH Butowa, yn.
OkonospbcteH nbT No 260;

[OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBCKus
perncTbp KbM AreHums rno snuceaHusaTa ¢ EMK: 000694749;

Jinyensua N2 6 05 / 02.04.1991 r., u3gaaeHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKOBa AEMHOCT;
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Tenedonum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnexkTpoHeH aapec (e-mail) : custody@postbank.bg
EnexkTpoHHa cTpaHuua B UHTepHeT (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHoCT

besHannuHuTe (UHAHCOBU WHCTPYMEHTW, nputexaaHu oT GOHOA, ce BnucCBaT B perMcTbpa Ha
“UeHTpaneH penosutap” A kbM noacMmeTkata Ha baHkaTa—genosuTap, a OCTaHanuMTe My akTUMBWU Ce
CbXpaHsaBaT B baHkaTa-Aeno3untap, KOATO M3BbPLUBA U BCUYKM NNallaHns 3a cmeTka Ha OOHA.
baHkaTa-geno3uTap :

Y KOHTpoONMpa onpeaensiHeTo OT YNpaBnsiBalOTO [APYXXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha POHAA,

Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KynNyBaHe 1 obe3cnneaHeTo Ha asnoseTe Ha ®OHIA aa ce
n3BbpwBa B cboTBeTcTBME CbC 3AKWUCANKW, akTtoBeTe no npunaraHeTto My u [lpaBunata Ha
OOHJA;

Y cnegmn 3a cnaseaHeTo Ha 3AKUCAIMKW, akToBeTe no npwunaraHeto My u MNpasunata Ha ®OHIA,
Mpu U34MCNsIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnegu 3a NpeBeXAaHeTo B 0buyaiHWTe cpokoBe B nonsa Ha ®OHJA Ha BCUMYKM NapuyHK
CpeacTBa, NPoM3TMYALLM OT CAENKM C aKTUBM OT NopTdeina;

Y ocurypsiBa CbbMpaHeTO W uM3MoNn3BaHeTo Ha npuxogute Ha ®OHOA pa ce wu3BbLpWBA B
CbOTBETCTBME CbC 3akoHa W [lpasunata Ha OOHOA, BKIWOUUTENHO CneguM  [anu
Bb3HarpaXaAeHMeTo Ha YnpaBisBallOTO APYXXECTBO € M3UYMUCIIEHO M M3MNIAaTEHO B CbOTBETCTBUE
CbC 3aKkoHa 1 lMpasunaTta Ha POHIA v ganu e cna3eHo OrpaHUYEeHNETO 3a pa3xoamuTe 3a CMeTKa
Ha ®OHIA;

Y pasnopexaa ce C MNoBepeHuTe 3a CbxpaHeHue aktmen Ha POHLAA camMo nO HapexaaHe Ha
ONpaBOMOLLEHM NMLA M aKo [AaleHUTe HapexXAaHus He NpOoTMBOpeYaT Ha 3akoHa, Ha lpasunata
Ha ®OHJA vnu Ha [loroBopa 3a Aeno3uTapHu yCiyru;

Y PpefoBHO, HaW-Manko BeAHbX MeCeyHo, ce OTyuTa nped YnpaBnsBalloTo APYXECTBO 3a
nosepeHute aktnem Ha ®OHJA n n3BbLpLUEHUTE onepaunmn C THX;

npyv OTHEMaHe Ha JIMLEeH3a 3a U3BbpLUBaHe Ha AEWHOCT, NpPU NpekpaTaBaHe waun obsaBsiBaHe B
HECBbCTOATE/IHOCT Ha YMNpaBnsBalWOTO APYXECTBO MU3BbpLUBA YNpaBUTE/NIHA AEUCTBUA 3a
nepvoa He NO-AbLABI OT TPU Meceua A0 CK/AYBaHE Ha AOrosBop C APYro ynpasfisiBallo
ApY)XXecTBO waM A0 npeobpasyBaHeto Ha POHAA upe3 cnvMBaHe WM BJIMBaHE U NpuU
nosiyyaBsaHe Ha ogo6bpeHue 3a 3aMsiHa Ha YNpasnsiBawWoTO APYXXeCTBO Win npeobpasyBaHeTo

Ha ®OHAA ot ctpaHa Ha KomucusTta 3a (hbMHaAHCOB Haa3op.3aab/HkeHusa Ha baHkaTta —

aenosutap

BAHKATA - OEMNO3UNTAP ce 3aabmkaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHZIA B BbJTTAPUS:
1. Jda cbxpaHsBa CobctBeHoctTa Ha ®OHA B bbarapus, kato 6e3HannuHuTe OUMHAHCOBM
WHCTPYMEHTU Ce CbXpaHsaBaT B [Jeno3vTapHa MWHCTUTYUMs KbM rnoacMeTka Ha BAHKATA-

OEMO3UTAP, a octaHanute aktuem Ha ®OHOA ce cbxpaHsiBaT Ha HeroBo MMe B BAHKATA-
OEMO3UTAP;
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2. [la npyvema napuyHuTte cpeactea Ha ®OHIA v aa CbxpaHsBa CbLUUTE B OTKPUTU HA HErOBO MMe
6aHKOBW CMeTKY;

3. [a npuemMa Ha CbXpaHeHWe HanuyHuTe OUHAHCOBU WMHCTPYMEHTU W YOOCTOBEPUTENHUTE
[AOKYMeHTU 3a 6e3HannyHmMTe ®UHAHCOBM MHCTPYMEHTH, npuTexaBaHn oT ®OHIA;

4. Ja npuema n BOAM MO perucTbp 6e3HaNNYHUTE AbPXaBHM LEHHM KHWXA, npuaodbutn ot
®OHJA, B cbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N25 Ha BHBE 1 MO;

5. [a nonara gbmkumarta rpuxa npu n3nbiHEHNE Ha 3a4b/DKEHUSTA CU, KAaTO Ce PbKOBOAW CAMO
OT MHTEepecuTe Ha NpuTexaTtenute Ha asnose ot ®OHZA, BKIIOUNTENHO:

6. [a cneau 3a npeBexaaHeTo B 0buyaiHMTe cpokoBe B non3a Ha ®OHA Ha BCUYKM MapuyHU
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT nopTtdeina Ha POHAA,

7. Oa ce pa3nopexaa ¢ nosepeHute n aktmen Ha ®OHJA caMo no HapexaaHe Ha OTopuanpaHu
npeactaBuMTen Ha YnpasnssawoTo Apyxectso Yynpasnasawo OOHAA (Y[A), ocsBeH ako
HapexaaHusaTa nNpoTMBopeYaT Ha 3akoHa, npasunata Ha POHAA vnu goroBopa 3a Aeno3vTapHU
ycnyru.

8. [a ocurypu nsgasaHeTo /npogaxbaTa/, 0bpaTHOTO M3KynyBaHe 1 06e3CMNBaHETO Ha AS/I0BETE
Ha ®OHJA, ocbliectesBaHun oT Y[, B cboTBeTcTBME cbC 3AKUCANKW, akToBETE NO NpuiaraHeTo
My, HacTtoswms MNMpocnekT u MNMpasunata Ha POHA;

9. [a pa3kpve pa3snnalwiatenHa cMeTka 3a obcnyXBaHe Ha u3gaBaHETo M 06paTHOTO M3KynyBaHe
Ha asanose Ha ®OHZA; npu HeQoOCTUr Ha CPeACTBa MO Hesd BeAHara Aa yseaoMsiBa Y/ nMCMeHo u
[a U3MbJIHABA HapeXAaHWsaTa Ha NnocneaHus;

10. [la KOHTpPONMpa U3YNCISABAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE, EMUCMOHHATA CTOMHOCT U
ueHaTa Ha o0b6paTHO u3KynysaHe Ha Aasanose Ha QPOHJA pa ce u3BbpWwBaA OT CTpaHa Ha
ynpaBnaBalloTo ApYXecTBO B cboTBeTcTBMe cbC 3AKUCANKW, akToBETE MO MpuUnaraHeTo My,
MpaBunaTa, Hactoswms MNpocnekT u MNpaBunaTta 3a oueHka Ha nopTdenna v onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHUA. Mpu ycTaHOBABaHE Ha rpellka npu U3UYnCisaBaHe Ha
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AAN, B pe3ynTaT Ha KOETO MMa pasfiMka B eMUCUOHHATa
CTOMHOCT MNM LieHaTa Ha 0bpaTHO M3kynyBaHe ¢ Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBegoMsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3nopeabute Ha un.63 n 64 ot Hapeaba 44. 3a ocbLlecTBABaHe Ha KOHTpona Y/, npegocrass Ao
CbOTBETHMSI 4ac, nocoyeH B [MpaBuiaTa 3a OUEHKa Ha nopTdeinna M onpeaensHe Ha HeTHa
CTOMHOCT Ha aktmeuTe Ha ®OH[A, B [AeHs Ha ONpedensHeTo MM, usnata uHdopMauus 3a
M34ncneHaTa HeTHaA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha eauH asan,
€MWCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHA, kakTo M usnaTta
NMHbOpMauns 3a onpeaensHeTo UM, BKOYMTENHO 3a 6pos Ha npoaaaeHuTe 1 06paTHO U3KYMNEeHM
asnose C npuknoumn  cetbnMeHT. BAHKATA-AEMNO3UTAP  wu3npawa noTBbpXaeHue 3a
MPaBWUHOCTTa Ha Taka M3YMC/IEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eavH Asf, eMUCMOHHA CTOMHOCT WM LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA c
oUUMANHO NMUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEH MnoAanucC CboblueHne Mo
enekTpoHHa nowa (e-mail), konto ce u3npawart Ao Y[ A0 CbOTBETHUS 4ac, onpeaeneH B
MpaBunaTa 3a OLUEHKa Ha nopTdenna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®POHAA,
Ha cblwma paboTeH aeH. B cnyyan ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapyweHus uam
rpewku, T8 yBegomsiea Y/ He3abaBHO M BHACS KOPEKUUWM B EMUCMOHHATA CTOMHOCT M LieHaTa Ha
obpaTHO M3KynyBaHe.

11. [da ocurypsBa CbbupaHeTO W WM3nNon3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa M [MpaBunata Ha @®OHAA, kakTo WM ga crnegn Aanuv roguHoTO
Bb3Harpa)kaeHue Ha yrnpasngaBallOTO APYXECTBO € U3YMCNEHO M NnaTeHO B CbOTBETCTBME CbC
3aKkoHa u MNpasunata Ha POHIA;
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12. [la yBegomsBa He3abaBHO nucMeHO Y/, KoraTo e OTKasana [Aa M3Mb/HM OTMNpaBeHa A0 Hes
NHCTpYKUMA, nopagu npoTuBopeyne CbC 3akoHa, lNpasunata Ha ®OHOA wnu ¢ [dorosopa 3a
[Aeno3nTapHn yciyru;

13. [a npepaBa ype3 cBoi OTopusnpaH npeactaButen Ha OTopu3npaHn NpeacTaBuTenu Ha Y/ u
CbOTBETHO [Aa npuvema ot OTopusMpaHu npeactaButTenn Ha Y[, BCAKAKBUM [OKYMEHTU U
nHgopMaums, CBbp3aHM C AenHoctta Ha OOHIA, cbrnacHO WMHCTpykumMuTe Ha YO w/vunu
M3NCKBAHUATA Ha CbOTBETHUTE HOPMATMBHW UMW APYrM aKTOBE, @ aKO TaKMBa MHCTPYKUUWU WU
M3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoslyyaBaHe.

14. MNpun oTHEMaHe Ha NMLEH3a 3a U3BbpPLUBAHE Ha AEMHOCT, NPY NpeKkpaTaBaHe Uin obsiBsBaHe B
HecbcTosATenHoct Ha Y/, BAHKATA-AEMNO3UTAP no u3KI4YeHWe u3BbpLIBa YrpaBUTENHU
aenctena otHocHo ®OHJA 3a nepuoa He No-Ab/br OT TpYU Mecela A0 CKIoYBaHe Ha A0roBop C
ApYyro ynpaBnsiBallo ApYXecTBO No peaa Ha Pasgen I oT rnaea neta Ha Hapepba 44 wnun po
npeobpasysaHeTo Ha ®OHJA uype3 cnvBaHe UK BNBAHE.

15. MNpun Bb3HWKBaAHE Ha HAKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpaeneHmeto Ha POHJA v He3abaBHO (A0 Kpasi HA AEHSl, B KOMTO € y3Has 3a HacTbhBaHe Ha
CbOTBETHOTO 0bcTOsITENCTBO), Npeaasa Ha BAHKATA-AEMO3UTAP usinata HanuMyHa npu Hero
NMHbOPMaUns M OOKYMeHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTveH u/wnu
€NTeKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBsi MUCMEH NpueMo-npeaasaTesieH NpoTOKO.

16. BAHKATA-AEMO3UTAP He3abaBHO 3anoyBa U3BbLPLUBAHETO Ha YNpaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeaBuaeHuTe 3a Y/l 3aabmkeHua cbrnacHo [lpaBunaTta u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCkBaHMSA. BAHKATA-
OEMNO3NTAP ce 3agb/ikaBa fAa npeanpueMe BCUMYUKWM OENCTBUS 3@ MNpPOrpaMHO-TEXHMYECKA
obe3neyeHOCT M OCUrypsiBaHe Ha CreumannsmMpaH YOBELIKW pecypC 3a OCbLUeCTBSBaHE Ha
AenHocTTa no ynpaenenve Ha ®OHZA, 3a koeTo yBeaoMsiBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXBAHE HA ®OHAA HA YY>XXKOAECTPAHHU MA3APU HA
OUHAHCOBUN MHCTPYMEHTMW:

17. Bb3 ocHOBa Ha wu3puyHUTE WHCTpPyKUMM OT CTpaHa Ha Y[l Oa OTKpuMe M noAaAbpXxa
[Jeno3utapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [eno3utapHa WHCTUTYLMS 3a
cmeTka Ha POHIA cwrnacHo MNpunoxuMmTte npasuna;

18. [a npuemMa n cbxpaHsiBa npu cebe cn n/mnu baHka-noaaenosutap HanuyHUTe Yy>xaectpaHHu
®N n ypoctoBepuTenHUTe AOKYMeHTU 3a 6e3HanuuHute YyxaectpaHHu OU, npuTtexasaHu oOT
OOHJA;

19. [la npuema n cbxpaHsiBa npu cebe cu, baHka-nogaenosuTtap u/wnu Jeno3utapHa MHCTUTYLUUS
6e3HanmuHuTe YyxaectpaHHu ®U, nputexasaHn ot ®OHIA. be3sHanuuHuTe YyxkaectpaHHu OU,
B KOUTO nHBectupa Y/ 3a cmetka Ha ®OHIA, ce 3anuceat B [leno3uTapHN CMETKU.

20. [la ocurypu CaMoCTOATENTHO WM 4Ype3 CbOoTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cnyyan, ye MpunoxumnTte npaBuna nsnckeat MecTHusAT 6pokep Aa M3npaTy A0 CbOTBETHATa
baHka-nogaenosvTap UM3puMYHO NOTBLPXAEHME 3@ CK/IIOYEHa cAefika C napameTpu, UAEHTUYHU C
NHCTpyKumMaTa Ha Y[, Oa ocurypu CamoCTOSTENHO MM 4pe3 CbOTBeTHaTa baHka-noaaeno3utap
pasnopexaaHeTo cbC CobcTBeHoCTTa 3a cMeTka Ha ®OHJA eanHCTBEHO cnej nosyyYaBaHe Ha
noTBbPXXAEHNE OT MecTHUS 6poKkep 1 Npu NOSIOXKEHWE, Ye NapaMeTpuTe Ha NOTBbPXAEHNETO U Ha
NHCTpyKUumMaTa cbBnagar;

22. [la ce npuabpXa CTPUKTHO KbM [punoxumute npasunia n kbM UHCTpykunnte Ha Y/, korato
napaMeTpuTe Ha NocneAHWTe CbBNagaT C Te3n Ha MOTBbPXAEHMATa 3a CKI0YEeHa caenka 3a
nokynka/npoaax6a ot MecTtHus 6pokep, ako ToBa Ce U3MCKBa OT MNpunoXxnMnTe Npasuna;,

23. [la nonara gb/mKMMaTta rpyxa rnpu U3nb/HEHWE Ha 3aAb/DKEHUATa CM MO TO3M pasfer, KaTo ce
pbKOBOAU OT MHTepecuTe Ha Y[ u akunoHepute Ha Y/, BKIOYMTENHO, A OCUrYpU MiaWwaHUATa,
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CBbp3aHN CbC caenkm cbe CobcrBeHocTTa Ha ®OHOA, oa 6bAaT M3BbLPLUBAHM B pPaAMKUTE Ha
onpefeneHMTe CpPOKOBE, [a Ce pasnopexzaa CbC CbxpaHsaBaHaTta Co6CTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHCTpykumn Ha OTopu3npaHn npeacrasutenn Ha Y[, ocBeH ako UHCTpykuuute
npoTMBOpeYaT Ha 3akoHa, MpaBunaTa m MNpocnekta Ha POHAA nnn Ha AOrOBOPHUTE OTHOLIEHUS
mexay baHkaTta geno3utap u Y[, B cpok oT 3 (Tpu) paboTHM AHWM cned novckBaHe oT Y/ 3a
oTKpmBaHe Ha CMeTka Ha faageH [Ma3ap Ha (PUHAHCOBM WMHCTPYMEHTW, Aa npepoctasn Ha Y[
nucMeHa wHgopMaums 3a cneunduyHM 0cobeHOCTM Ha CboTBeTHMS [la3ap Ha (UHaHCOBK
WHCTPYMEHTH, 3a KOMTO Y[l e u3aBWIO XenaHuwe 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLWEHME Ha
npasunaTa 3a CETL/IMEHT W AaHBYHOTO TPeTUpaHe Ha caenkute ¢ YyxaectpaHHm OU v npasaTa,
CBbp3aHM C THX, KAKTO M CBbp3aHW C npuaobmeaHeTo, COBCTBEHOCTTa M pa3nopexaaHeTo C
YyxxagectpaHHu O, Bb3 OCHOBA Ha u3pu4yHa MHCTpyKUMs OT CTpaHa Ha Y[ aa oTkpue CMeTka/m
Ha cboTBeTeH [laszap Ha (PMHAHCOBM WMHCTPYMEHTW M Oa yBeAOMW MUCMeHO 3a Toea Y/, Aa
u3npawa Ha Y/l no enekTpoHHa Mowla Ha aapec/w, Han-kbcHo Ao 12:00 4. 6bnArapcko BpeMe Ha
paboTHMSA f[eH, cneaBall [eHs Ha CeTb/AMEHT Ha caefnka 3a Mokynka wauM npojaxba Ha
YyxaectpaHHu OU, noTBbpXAEHME 3@ U3BbPLUEHUS CETL/IMEHT, Aa YBEAOMsIBA U MpeAcTaBnsBa
Y[l 3a KopnopaTvBHM CbBUTUSA, Aa CbaeicTBa Ha Y/l BbB Bpb3ka CbC 3amnsallaHe Ha AaHbuy U
TaKkcu v Opyru;

Mpn M3MbAHEHME Ha 3aab/hkeHusiTa cu baHkaTa-geno3uTap AelcTBa HE3aBUCMMO WM €AMHCTBEHO B
MHTEpeC Ha BCUMYKM npuTexatenn Ha panose Ha OOHJA. baHkaTa-geno3uvTtap oOTroBaps npen
YnpaBnaBawoTo APYXKeCTBO U npuTexaTtenute Ha asnose Ha ®OHIA 3a BCMUKM Bpean, NpeTbprieHn OT
TAX B Pe3ynTaT Ha Heu3Mb/HEHME Ha 3a4b/KEHUSTa W, BK/IYUTENHO OT HEMb/IHO, HETOYHO U
HECBOEBPEMEHHO U3Mb/IHEHUE, KOraTo TO Ce Ab/DKM Ha NPUYMHK, 3a KoUTO baHkaTa-aeno3utap oTrosaps.
baHkaTa-geno3uTap OTYMTa OTAENHO MapuyHUTE cpeactea uM apyrn aktmeum Ha OOHOA w otaens
HenapuyHute aktTmenm Ha ®OHOA oT cobctBeHuTe cn akTmeu. baHkaTa-geno3vTap He OTroBaps npea
Kpeautopute cu ¢ aktueute Ha POHAA. Kpeautopute Ha baHkaTa-aeno3vtap mMoraT Aa ce YAOBIEeTBOpAT
OT npuTexaBaHuTe oT Heqa asanose Ha POHA.

4. UHpopMaumss OTHOCHO KOHCYNITAHTCKUTE (DMPMM WM BHHLUHUTE KOHCYJ/ITAHTU, KOUTO
NpefocTaBsAT CbBEeTU MO [OroBOP M YMETO Bb3HArpaX<aeHue ca M3nJjialla OT aKTMBUTE Ha

KOJIEKTUBHATa MHBECTULIMOHHa CXeMa

KbM pgataTta Ha u3rotesiHe Ha lNpocnekta Ha ®OHA HAAMa BBLHLIHWM KOHCY/NTaHTK, HA KOMTO Ce 3arnsalla
3a cMeTKa Ha OOHIA.

5. ®dyHKUMM Ha ,O0bb Acet MeHMMKMBHT” A/l NO OpraHM3MpaHeTO U ynpaBJIEHUETO Ha
®OHA

[eHocTTa no opraHuM3vpaHe W ynpaeneHne Ha OOHJA oT YnpaBnsBawoTO APYXECTBO €
pernameHTupaHa B 3OKNCAMNKKN, 3MOUN n noa3akoHOBUTE HOPMATUBHWN aKTOBE, @ KOHKPETHUTE yHKLMUN,
npaBa M 3aAb/HKEHUA HA YnpasnasawoTo Apyxectso cripsmMo ®OHA v npuTtexartenute Ha As10Be ca
ypeaeHu noapobHo B lNpasunata Ha POHAA 1 n3noxeHn B HacToAwWwms MNpocnexT.

YnpaBnsBawoTo ApYXeCTBO Yyypeasisa, npeobpasyeBa v npekpatasa ®OHOA n Ha3HayaBa HeroBusi
NUKBMAATOP, B3eMa peweHne 3a wm3bop w 3amsHa Ha baHkaTta—-aenosuTap, WMHBECTUUMOHHUTE
NOCpeAHNLUN, YMbIHOMOLLEHW Aa U3MbAHABAT WMHBECTULMOHHM HApeXaaHus, peructpypaHvs ogutop. B
3aKOHOYCTaHOBEHMUTE My MpaBOMOLLMS Ce BK/OYBAT M MNpPUEMaHe W U3MeHeHue Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OuUEHKa Ha nopTdenna v onpeaensiHe HeTHaTa CTOMHOCT Ha
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akTMBuTe, [OKYMEHTBLT C KIH04YOBa MHMOpPMaUMs 3@ WMHBECTUTOPUTE, KakKTO M BCMYKW APYrM aKTOBE,
CBbp3aHM C AerHoctTa Ha POHJA. lMocouyeHnTe AENCTBMS Ce M3BbLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO, MO peda U YCNoBUATa, NpeaBUAEHN B HErOBUS YCTaB.

Mpw ocblUecTBSIBaHE Ha AeNHOCTTa Mo yn. 4, an. 1 ot 3AKNCAMNKW, cBbp3aHa ¢ ny6aMYHOTO NpeanaraHe
Ha asnoseTe Ha ®OHUA, KaKTo M C 06paTHOTO UM M3KynyBaHe, YNpaBnsiBalOTO APYXXECTBO AEWCTBa OT
MMeTo 1 3a cMeTka Ha ®OHJA. lMpeacraButencTteoto HA ®OHIA 1 HEroBOTO OMNepaTUBHO YrpaBeHne ce
ocbLyecTBaBaT OT M3nbnHUTENHUSA AnpeKTop 1 MpoKypucTa Ha YNpaBnssalloTo ApYXXeCTBo.

CornacHo [paBunata Ha OOHOA, npu ynpaeneHneto Ha ®OHOA “OBb AceTr MeHuMmKMBHT” A/l
OCbLUECTBABA CNeAHUTE KOHKPETHU (YHKLMM U AEVHOCTY :

YnpasneHue Ha nisectuumnmte Ha POHAA

YNpaBnsaBalloTo [APYXEeCTBO YMpaBisBa aKTMBHO uHBecTMumMmMte Ha OOHOA B CboTBETCTBME C
WNHBECTULUMOHHNUTE Lenu Ha POHJA v cbobpasHO OrpaHMYeHUsTa Ha MHBECTULMOHHATA My AEUMHOCT U
NnonuTUKa, npeasuaeHu B 3akoHa, MpocnekTta u MNpasunata Ha ®OHAA, kaTo aHanu3vpa KanuTanosBus
nasap, dopmupa noptdenn ot GUHAHCOBM MHCTPYMEHTW, OLIEHSIBA pe3ynTaTuTe OT YNpaB/EHUETO My,
peBu3Mpa 1 NpecTpykTypupa noptderina Ha POHAA. Mpu ynpaBneHneTo Ha MHBecTUUMMTE Ha OOHIA,
YnpaBnsBawloTo APY>XKeCTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (hOpMynMpa KOHKPETHU MHBECTULIMOHHU
peleHns 1 JaBa HapeXAaHWs 3a M3Mb/IHEHWE Ha cAenku C (UMHAHCOBM WMHCTPYMEHTW Ha eauvH unm
HSAKOJIKO MHBECTULIMOHHWU MOCPEAHULM, OrpeaeneHn OT Hero 1 NocoyeHn B HacToswms MNpocnexT.

CbuiectByBa Bb3MOXHOCTTA, NMpU AaBaHe Ha HapeXAaHWs 3a CKIYBaHe Ha M3BBLHOOPCOBM CAENKU C
(pMHAHCOBU MHCTPYMEHTU, YNPaBnsBaWoTO APY>XKECTBO Aa AOroBaps eAHOBPEeMeHHO 3a cMeTka Ha ®OHA
N OT UMETO / OT CBOE UMEe WM 3a CMEeTKa Ha Apyra, ynpasBnsiBaHa OT HEro KOMEeKTMBHAa WHBECTMUMOHHA
CXeMa, KoraTto Te Ca CTpaHa Mo CAesfika, BK/IKYUTENHO Aa Onpedens HauMHa Ha NpUKIoYBaHe Ha
CbOTBETHATA cAesika - KaTo AOCTaBKa Cpelly nnawaHe unn csobogHa aoctaska (C OTNIOXKEHO nnallaHe).
YnpaBnsBalLloTO APYXXECTBO B TO3W Cllydail CrieaBa Aa ONpeaens LUEeHUTe Mo TakbB TWUM CAENKM B Hal-
[06bp MHTEpeC M Ha ABETE YyNpaBisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHM CXEMU — CTPaHW Mo Hes,
KaTo Mpu CKIIOYBAHETO UM U3roTBS AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

Mpopax6a Ha aanose Ha POHAA

YnpaBnsiBawoTo ApYXeCcTBO npeasiara Ha uHBectutopuTe asnose oT ®OHA Bceku paboTeH AeH,
[IOKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO chnvMpaHe Ha o6paTHOTO
U3KyrnyBaHe B CnyyauTe, npeasnaeHu B 3akoHa, Mpocnekta wnu lMNpasunata Ha ®OHAA. lNMpoaaaeHwute
(w3papeHuTe) OsanoBe ce BOASAT MO MHAMBUAYANHW MOACMETKM HA WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpaBnsiBawoTo ApyxecTBo B “LleHTpaneH ageno3utap” A. MIHBeCTUTOpUTE BHACAT Mapu4yHU CpeacTsa B
crneumnanHa cMmeTtka npu baHkaTta-geno3wutap, OTkputa B non3a Ha OOHOA, wnm B cneumanHa
cbbupatenHa cmetka Ha Y[ ,Obb Acer MennmpxkmbHT” AL npu OBb A[. HabpaHwuTte cpeactsa no
CMeTKaTa Ha YnpaBnsBalloTO APYXEeCTBO Cce npeBexaaT B baHkaTa-aenosvTap, Hanm-kbCHO A0 Kpasi Ha
cnepgawms paboTeH aeH.

O6paTHo M3KynyBaHe Ha asanose Ha POHAOA

YnpaBnsBawoTo ApYXXeCTBO W3KynyBa OT WHBecTUTOpuTe Aanose Ha ®OHOA Bcekn paboTeH AeH,
[JOKOSIKOTO 06paTHOTO W3KynyBaHe He € BPEMEHHO CMNpsiHO B C/yvYauTe, NpeaBuAEHW B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3rotegHe n nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaenssawoTo ApyxectBo u3rotes lNpocnekt Ha ®OHA B CLOTBETCTBME C U3NCKBaHUATA Ha 3aKOHQ,
CbabpXxall, HeobxoauMMmaTa 3a B3eMaHe Ha 0H60CHOBAHO MHBECTULMOHHO pelleHue UH@opMaumns OTHOCHO
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MKOHOMMYECKOTO N (DMHAHCOBOTO CbCTOosiHMe Ha ®OHA v Ha npaBaTa, CBbp3aHW C nNpeanaraHuTe
asnose.

MpocnekTsbT Ha ®OH/A ce akTyanusupa npu Bcsika NPOMsiHa Ha CbLUECTBEHWUTE AaHHU, BKIIIOYEHU B HETO,
1 B 14-AHEBEH CPOK ce BHacsl B KoMucusiTa 3a MHAHCOB HaA30p.

MpaBuna Ha POHAA v MNpaBuaa 3a oLeHKa Ha nopTtdenaia n onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHOA

MNpasunata Ha ®OHA ce npuemMaTt oT CbBeTa Ha AMPEKTOpUTE Ha YNpasBnsaBalloTo APY>XeCTBO. B Tax ce
onpenensar ycnosusaTa 3a ydactme sbB ®OHA, HeroBaTa opraHu3auums, yrpasneHue, npekpaTsiBaHe,
npaeBaTta, KOMTO AaBaT [AANOBETE, YCNOBMSATA M peda 3a pasnpedensHe Ha 4Yact oT nedvanbata
(AMBUAEHT); WMHBECTUUMOHHATA My MOAUTMKA M OrpaHMYEHUsITa 3@ WHBECTMpaHEe; W3UCKBaHMATA 3a
pasnpeaensiHe akTMBUTE B nopTdernna u ap.

MpaBunaTa 3a OLEHKa Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha GOOHIA
CbAbpXaT MPUHUMNUTE U METOAUTE 3a OLEeHKa Ha aKTUMBMTE M MacMBWUTE, KakTO W cucTeMaTta 3a
opraHu3auusi Ha [AEWHOCTTa MO W34YMCIISIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 06paTHO W3KymyBaHe, M3MCKBaHWATA OTHOCHO CMasBaHEe Ha
OrpaHUYeHUsITa 3a pa3xoanTe, CBbp3aHu ¢ AenHocTTa Ha ®OHAA.

MNpomsaHa B MNpaBunaTta 1 lMpaBunata 3a ouUeHKa Ha nopTdelnna U onpeaensiHe HeTHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea ogobpeHve Ha Komucusita 3a (nHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHAA

YNpaBnsBalloTo APY)XeCTBO OTAeNns CBOETO MMywectso OT ToBa Ha ®OHAA u cbcrtass 3a OOHOA
camocTosiTenieH c4yeToBoAeH 6anaHc, M3roTBs BCUYKM CYETOBOAHW, AAHBbYHM W APYrU OOKYMEHTH,
npeaBuAEHNW B 3aKOHA, W M MPeAcTaBs nped CbOTBETHUTE OpraHu. YnpasnsaBawoTo APYXECTBO
n3BbpLUBa M NpaBHOTO 0bcnyxBaHe Ha ®OH/A.

YnpakHgBaHe Ha npasaTa no dUHaHCOBUTE UHCTPYMEHTU B noptdeina Ha POHOA

YnpaBnsaBsalloTo APYXECTBO yrpaxHsasa 3a cMeTka Ha ®OHA BCUYKM MMYLLECTBEHN U HEUMYLLECTBEHMN
npaBa, CBbp3aHW C MpuUTeXaBaHUTE OT Hero (UHAHCOBM MHCTPYMEHTW, KaTO NpaBaTa Ha NNXBU WU
AVBUAEHTU, NMpaBoOTO Ha rnac u ap. MonyyeHute nnawaHusa no NMxXsW, AMBUAEHTM Ce nosydasaT no
cmeTka Ha POHIA npw BaHkaTa-geno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHOA

YNpaBnsBalloTO [APYXXECTBO pasKpuBa Mpef CbOTBETHUTE OpraHu W WHBECTUTOPUTE WHGOPMaLMs
OTHOCHO NMpeABUAEHUTE B 3aKOHa 06CTOATENCTBA.

YnpaBnsBalloTo APYXEeCTBO npeaoctaBss Ha Komucusita 3a (PMHAHCOB HaA30p rOAMLLEH OTYET M
LUecTMeceYeH OTYeT, obxBallall, MbpBUTE 6 Mecella Ha MHaAHCoBaTa roAMHa, W YBEAOMsIBa OTHOCHO
Apyra BakHa MHGOpPMaUmsi, B CbOTBETCTBUE C NPeABUAEHUTE 3aKOHOBM CPOKOBE, YC/TIOBUSI U U3UCKBaHWS
33 MMHUMaNHO CbAbpXXaHWE Ha pa3KpuBaHaTa MHGOpMaUMs.

YnpaBnsBawoTo APYXeCTBO paskpuBa Ha obuwectBeHocTTa WMHopMaumsaTa 3a ®OHLA no HauvH,
onpepeneH B lNMpocnekTa.

YNpaBnsBalloTO APYXeCTBO npeactaBs Ha Komucuata 3a MHAHCOB HAA30p KbM LUECTMEeCeYHus WU
roavWwHMa OTYeT AoNb/HMTENHa WHMOpMauusi, onpeadeneHa ¢ Hapeaba. YnpaBnsiBallOTO APYXECTBO
npeacraes Ha Komucusita 3a prMHaAHCOB Haa3o0p 3a Haa3opHu uenn ao 10-To 4ncno Ha Meceua, cneasaly
OTYETHMS, MeceyeH cyeTtoBoaeH 6anaHc Ha ®OHAA u uHdopmauua 3a obeMa M CTpyKTypaTa Ha
NHBECTULUMUTE B NopTdenna no EMUTEHTU U BUAOBE LIEHHM KHUXA.
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MapkeTtuHr n peknaMa Ha POHAA

YNpaBnsBalloTo APYXXeCTBO U3BbpLLBA MapKeTUHra n peknamarta Ha POHZA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENNTE HA ASA/I0BE

YNpaBnsBalloTo APYXXeCTBO onpenens nuue OT CAYXUTENUTE CU, KOETO OCbLUECTBSIBa KOHTaKTUTE C
WHBECTUTOPUTE U NpuTexaTtenuTe Ha asanose Ha POHIA.

YNpaBnsBalloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexartenuTte Ha asnose Ha OOHA 3a BCUYKM
Bpeau, NpeTbpreHn OT TAX B pe3ynTaT Ha HeU3Mb/IHEHWE Ha 3aA4b/DKEHMATa My, KOraTto TO Ce Ab/DKU Ha
NPWYMHU, 38 KOUTO APY>KECTBOTO OTroBaps.

[Apyrn 3HauMMmn AENHOCTU

Y agMuMHUCTpUpaHe Ha aanosete Ha OOHIA;
Y HabniogeHve N OUeHKa Ha pucka Mo BCsika no3uums oT noptdenna Ha ®OHAA M HelHoTo
B/IMSIHME Ha PUCKOBUS Npodun Ha nopTdeinna KkaTo Lsno;

Y pasnpegeneHuve Ha AMBMaeHTU (4acT oT neyanbarta) n Apyrv NnawaHns;

Y  VM3Nb/IHEHWE Ha AOroBOpY;

Y opobpsiBaHe Ha cyeToBoAHaTa nonnTuka Ha ®OHA;

Y wn3bop M CKIOYBaHe Ha [OroBOPU 3a W3MbJIHEHME HA WHBECTULUMOHHW HapexzaaHus C
NHBECTULIMOHHN NOCPeaHnLN;

Y  n360p n ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y  un360p 1 ocBobOXKAABAHE Ha perMcTpupaHyM OAMTOPU 3a 3aBepka Ha roavLHMS (PUHAHCOB OTYET Ha

®OHAA;

Y W3roTBSIHE U NPUEMaHEe Ha roauHUS (PUHAHCOB OTYET CNej 3aBepKa OT Ha3HaYeHUTe OanTOopy;

Y cnegn n aHanusvpa (UHaAHCOBMTE rasapu, C orfied €BeHTyaslHU NPOMEHU B WHBECTULIMOHHUTE
uenu n nonutuka Ha ®OHJA;

Y CTpyKTypupa 1 ynpaBnsiBa NOpPT@en oT NpexsbpisieMn LUEHHU KHMXA, (DMHAHCOBM MHCTPYMEHTU
VN Apyrn NMKBUAHW (DMHAHCOBU aKTUBU U OLEHsIBA ePEeKTUBHOCTTA My;

Y B3eMa pelleHWe 3a cnuvpaHe Ha npofaxbata u 0b6paTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA B
npeaBnaeHUTE B 3aKOHA U HactosawmTe lNpasuna cnydaum.

Pa3znpepenenve Ha pasxoaute mexay ,,0bb AceTr MeHumxMbHT” A 1 ®OHAOA

Bb3HarpaxkxaeHeTo Ha YnpasnsBawoTo APYXXECTBO Ce onpeaens ce onpeaens € peweHve Ha CbBeTa Ha
AVPEKTOpUTE KaTo NpoueHT B pa3Mep Ha 2,5 % (aBe usno v neT Aecetu Ha CTO) OT CpeaHOo roguwHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha POHJA.

Bb3HarpaxaeHMeTo ce M3uncnsiBa ce BCekn paboTeH aeH Ha 6a3ata Ha paboTHWUTE AHWM B roavHaTa, KaTo
B Kpasl Ha roavHaTa ce u3paBHsiBa. B cnyyali, ye ce nonyuv HaannaTeHa cyMa oT cTpaHa Ha ®OHAA, T4
ce npucnaga oOT Bb3HArpaXxaeHWeTo 3a Mecey [lekeMBpu. YnNpaBnsBawoOTO APYXECTBO YAbpXa
YrOBOPEHOTO Bb3HarpaxzaeHne MeceyHo KaTo Hapexza nnawaHeTto oT cmeTkute Ha ®OHA B baHkaTa—
Aeno3uTap KbM MOcoYeHa OT Hero cMeTka Ao 10-To (Aeceto) umcno Ha Meceua, Cneasally Meceua, 3a
KOMTO Bb3HArpaXaeHWETO Ce AbJIKN.

Bb3Harpa)xaeHWeTo Ha YnpaBnsBalloTO APYXXECTBO HE Ce HAuyuC/siBa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eamMH MUAMOH) nesa.
Pasxoaute 3a cMmeTka POHIA ca, KakTo cneaBa :
Y 3a opraHusupaHe (yypeassaHe);
Y KbM YNpaBnsBalwOTO APYXKECTBO 3a M3roTBSIHE HA BCUYKM HEOOXOAMMWN AOKYMEHTU 3a NoslyvyaBaHe
Ha pa3pelleHne ot Komucmarta 3a puHaAHCOB Haa3op;
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Y 3a Bb3HarpakaeHwe Ha YrpasisBalloTo ApPY>XXeCTBO;

Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosutap Ha ®OHIA;

Y 33 KOMUCMOHHW Bb3HArpaXxaeHus rno AoroBopy C MHBECTULMOHHM MOCPEAHNLN, KOUTO U3MbIHABAT
WHBECTULUMOHHUTE HapeXaaHus;

Y 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerncTpupaH oaumTop;

Y 32 ObpXXaBHWU TaKcu;

Y 3a Haazop;

Y no porosop c “LeHTpaneH aeno3utap” AL.

»,OBb AceT MeHNIMKMBHT” ALl eXefHEBHO HAYMCIsIBa BCUYKM Ab/HKMMKM 3a cMeTka Ha POHZA pa3xoawn.
CvrnacHo [MpaBunata Ha ®OHOA, BCMYKM pa3xoau, CBbp3aHM C aenHoctta Ha ®OHAA (kouTo ce
3annawaTt cbC cpeactea Ha ®OHJA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa roaullHa HeTHa
CTOMHOCT Ha aKkTMBUTE No 6anaHca Ha POHA.

PasxoauTe 3a cMeTka Ha ,,Obb AceT MeHnaxMbHT” ALl, BbB Bpb3Ka C OCbLUECTBSABAHE HA OpPraHU3npaHeTo
W yNpaBNeHWNETO Ha AeiHocTTa Ha ®OHJA, ca kakTo cneaga :
Y NO NoAroToBKaTa U B3EMAaHETO Ha MHBECTULMOHHW peLLeHus;
Y No aHanu3uTe Ha (hMHAHCOBUTE Na3apw;
Y no onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE, Ha E€MWCMOHHATa CTOMHOCT W LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha ®OHA;
Y No aAMMHUCTpUpaHe Ha asnoBete Ha ®OHA, C M3KNOYEHME Ha CBbP3aHWUTE C Tasu AEWHOCT
pa3xoau, KouTo ca 3a cMeTka Ha ®OHJA vnu MHBECTUTOPUTE B HErOBU ASSIOBE;
Y no ynpaxHsiBaHe Ha npasaTa Mo (MHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHOA, ¢
M3KJIIOYEHME Ha CBbP3aHUTE C Ta3un AEMHOCT pa3xoam, KOMTOo ca 3a cMeTka Ha POHIA;

Y pasxoauTte No BoAeHe Ha CYeTOBOACTBOTO Ha ®OHA;

Y nocneppalla akTyanms3auus Ha MbpBOHA4YanHO M3roTBeHus npocnekt Ha ®OHJA, koraTo uma
TakaBa;

Y npaBHO 0b6CnyXBaHe;

Y MapkeTuHr n peknama Ha POHA.

6. MHdopmMaLumsa OTHOCHO OpraHM3auusaTa Ha NJ1allaHUATA B NOJ13a Ha NpUTeXXaTennTe Ha
asnose, o6paTHOTO M3KynyBaHe Ha AAJIOBE U NpefocTaBAHETO Ha MH(pOopMaUUss OTHOCHO
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.

MnawaHmnaTa no NOpbYKM 3a 06paTHO M3KynyBaHe Ce M3BbpLUBA OT YNpaBAsBalLLOTO APYXECTBO B Nonsa
Ha npuTexaTtenuTe Ha AS0Be :
- no u3pun4yHO nocoyeHa 6aHkoBa cmeTka B ,OBB" A[l, korato nopbykata 3a o06paTHO
U3KyrnyBaHe e nogafeHa B KNOH Ha OBB A/l cbrnacHo cnucbk, lMpunoxeHne 1 KbM
HacTosAwwms NpocnekT;
- MO M3PUYHO nocodeHa HGaHKoBa CMeTKa OT npuTexaTens Ha Asnose B 6aHka, NO HEroBo
XXenaHue, KoraTto nopbykaTa 3a obpaTHO M3KynyBaHe e nogaaeHa B oduca Ha ,Obb Acer
MeHnmxMbHT" ALl;
- Ha Kaca B odwuca Ha YNpaBnsBalwOTO APYXeCTBO, KoraTto nopbykata 3a o0bpaTHO
N3KyrnyBaHe e nogageHa B oduca Ha ,,0bb AceT MeHnmKMBHT" ALl
Cnen nyckaHeTo Ha Mopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHA, Ha cnepsawmsi paboTeH
[eH, Ha 6a3zaTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha ASN0Be, Ce U3BbpLUBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe Asnose. Cnea MNpUKIIOYMN CETB/IMEHT Ha caenkaTta, B
pamMkuTe Ha 10 AgHM OT AaTtata Ha perncTtpyvpaHe Ha nopbuykaTa, Ce M3BbpLIBA M NMALAHETO HA
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CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHe MO CMETKAaTa, KOSTO KMEHTa € MOoCoYMn UM Ha Kaca
B ouca Ha YnpaensasawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHM4YaBaHe Ha nnawaHusita B 6pon,
nnawaH1MaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAT CaMO 4ype3 6aHKOB NpeBoA WM BHACSHE Mo
niaTeXXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haasuwaeawa 10 000 n..

KbM pgataTa Ha u3roTBsHe Ha Hactoswmsa [Npocnekt, ®OHOA He HaumcnsiBa pa3xoan 3a 06paTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH aan Ha ®POHA.
YnpaBnsBalloTo APYXEeCTBO npeaoctaBs MH@opmauma oTtHocHo ®OHAA, kosTto ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha Apy»xecTBoTo (www.ubbam.bg).

7. Apyrv vnHdopMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatm OT p[AEWHOCTTA Ha KOJIEKTUBHAaTa MWHBECTUMLUMOHHa cxema (korato e
NPUJI0XKMMO) 3a NpeauLLHN FrOAUHMN.

KbM aaTaTta Ha u3rotesiHe Ha lMNpocnekta, ®POH/A HsiMa (hMHAHCOBM pe3ynTaTyh, Tbi KaTo He e cTapTupan
[ENHOCTTa Cn.

CroiiHOCTTa Ha ganoBeTe Ha POHA m goxoAabT OT TAX MoOraTt Aa ce noHukarT. NMeuyan6arta He
€ rapaHTMpaHa UM MHBECTUTOpUTE NoeMaT pUCKa Aa He Bb3CTAaHOBSAT MHBECTUMLMMTE CU B
NbAHUA UM pa3Mmep. MHBecTuuunte BbB POHAA He ca rapaHTUpaHu OT rapaHuuoHeH ¢oHa,
Cb3AafeH OT Abp)XaBaTa UM C ApPYr BUA rapaHLMms.

7.2. Mpocdun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

OOHODbT e npegHa3HayeH 3a PUCKOBO HACTPOEHU WMHBECTUTOPW, KOUTO TbPCAT MO-BUCOKM Nevanbu 3a
B/IOXXEHMATA CU U NpueMaT BEPOSTHOCTTA OT HebnaronpusiTHM MPOMEHN B LEHWUTE Ha AsnoBeTe Ha Ao
“OBbb Moban Pactex”.

NHBecTuTOp®T B AsdnoBe Ha Ad ,,OBb Moban Pactex” nMa AbAroCPOYHU MHBECTULIMOHHM LieSIn 33
HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTMPAHUTE OT HEero CpeacTBa Ype3 peanvsvpaHe Ha NpPearMHO
KanuTanosu neyandtum n B no-manka CTeneH - Npuxoan OT AMBUAEHTU U NNXBU, NPU YMEPEH A[O BUCOK
PYICK.

NHeecTuTOp®T B Adnose Ha AP ,0bb 'moban Pactex” Thbpcn n ocurypsisBaHe Ha BUCOKAa JIMKBUAHOCT
Ha MHBECTUPaAHUTE CU CPeACTBa, Makap [a He e CNeKy/1aTUBHO HAaCTPOEH.

NHuBecTuTop B Asanose Ha A® “OBb moban Pactex” Moxe aa 6bae BCAKO 6bArapcko nnm dy>xaectpaHHo
topuanMYecKo M (U3MYECKO NULe, KOETO UMa WM3M0XEHUTE MO-rope MHBECTULMOHHM Lienn, KakTo 1 ce
CTPEMN [Oa U3B/eYe F0/IZUTE M TMPEAMUMCTBATA, KOUTO WHBECTUPAHETO B KOMIEKTUBHM CXEMU 3a
WHBECTUpPaHe 1Ma no NpuHUMN :

Y AnBepcugbnxayms. PuckoT e pa3npeneneH u, CneaoBaTenHo, HaMarsieH.

Upe3 nputexasaHeTo Ha asnose ot A® “OBb [noban Pactex” BMeCTO WHAMBMAYANHW akuMuM Wnu
obnuraumm, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6pot akTueM 3arybata no oTaenHa
WMHBECTUUMNS Ceé MUHMMM3MPA OT nedanba npu apyru. CaMOCTOSITENHOTO MHBECTMpPAHE € MO-TPYyAHO M
YeCTo e HEBb3MOXHO Ja Ce U3rpaav TakbB TuM nopTdenn, npeasna HeobxoauMuTe 3a ToBa CPeACTBa.

Y TlpodecmoHanHo M MNO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANIHUS WHBECTUTOP € MO-CKbMo
HaeMaHeTo Ha NPodeCNOHANNCT, KOMTO Aa ynpas/siBa MHBECTULMMUTE.

Y EdeKkTMBHOCT Ha pasxoaute M MKOHOMMS OT Mawaba — KaTo TbpryBa C roneMu obemm oT LEHHM
KHMXa, YNpaBnsaBallOTO APYXECTBO MMa BbL3MOXHOCT Aa peanu3upa 3a cMeTka Ha OOHIA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLUECTBSIBA CAENKMTE CU C NMO-HUCKN TPAH3aKLUMOHHWU Pa3xoaum,
B CpPaBHEHMe C TPaH3aKUMOHHUTE pa3xoam, peanusmpaHn oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JnkeuaHocT — asanosete Ha A® “Obb MMoban Pactex” morat aa 6bAaT KOHBEPTMPaHU B NapUyHK
CpeAacTBa Mo BCAKO BpeMe.

-56 -


http://www.ubbam.bg/

OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBOBOAHM CpeacTBa.

Y Bnarainku cpeactsata cu BbB Ad “OBb noban Pactex”, nputexaTenar Ha ASN0BE MMa AOCTbM
[0 nasapv HeAOCTbMHM WK He TONKOBa e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPaHe.

Y [denHoCTTa NO opraHu3npaHe W ynpaBneHne Ha AP “OBB noban Pactex” e noa crpor
HOpMaTUBEH KOHTPOA. T8 e nybnnyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaBnsiegawoTo ApyxectBo, Komucusta 3a duHaHcoB Haasop, “UeHTpaneH aenosutap” AL u
perynmpanusi nasap, Ha KOMTO ce TbpryBaT Asinosete Ha ®OHA.

Y [a ce kynaT v npogaaat aanose Ha ® “Obb Moban Pactex” e necHo.

TUNMYHMAT uHBecTMTOp B aAsnoBe Ha A® “Obb noban Pactex” e no npaBuno WHAVMBUAYANHUST
NHBECTUTOP, CK/IOHEH Aa noeMe yMepeH A0 BMCOK PUCK M [a BIOXMW CNECTSIBAaHUSTA CU WX YacT OT TSX B
€AVH anTepHaTUBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMUCOKA
JIOXOAHOCT OT OBMKHOBEH 6aHKOB AEMO3MT, BbMPEKM pUCKA, KOWTO HOcM M 6e3 ga 6bae rapaHTUpaH
MONOXNUTENEH pe3ynTaT OT MHBECTUUMATA.

NHBectuTOp®bT B Asnose Ha ® “Obb Moban Pactex” ce onpeaens He TONKOBa C Bb3pacTTa U AoxXoauTe
CWN, KOJIKOTO CbC CK/IOHHOCTT@ CU KbM MO-arpPecMBHM MHBECTULMM, HO C KOHTPOSIMPAHO HWMBO Ha PUCK.
ToBa e YOBEK, KOMTO C IOXOAWUTE CU YCrsiBa Aa MOCPELLA EXEAHEBHUTE CU Pa3xoaM M MMa Bb3MOXHOCT Aa
MMM 3a 6baeweTo B CpeaHOCPOYEH M AbArOCPOYEH MNJaH.

TunNuYHUAT nHBecTuTOp B Asanose Ha [® “Obb oban Pactex” oyakBa BUCOKM nevanbu, CTpeMun ce KbM
(PMHaHCOBa HE3aBMCMMOCT M CUIYPHOCT B AbJArOCPOYHA MEepCnekTMBa M uenn ga msberHe Bb3MOXHUTE
KPaTKOCPOYHM konebaHms B LEHMTE Ha LIEHHUTE KHUXKA.

Mpodecnsata Ha uHBecTUTOpa B AsdnoBe Ha AP “OBB noban Pactex” e 6e3 3HauyeHue. Ton He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP U HE € 3a4b/DKUTENHO Aa pa3bvpa v no3Hasa na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMSIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero u Aa 6baaT BIOXKEHW B pas/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 06MKHOBEHMS 6aHKOB
Aeno3UT Un HeaBUXUM UMOT.

[JenHoctta Ha AP “OBb Moban Pactex” e HacoyeHa U KbM 6aHKM, KONEKTUBHM CXEMU 3@ UHBECTMPAHE,
NEHCUMOHHWU W 3acTpaxoBaTeNHN ApyXecTBa v Apyrn GdUpMKU, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsBa
[la BfliaraT 4yacT OT aKTMBMTE CU B NopTdennm oT MHaAHCOBU MHCTPYMEHTU. ToBa ca MHBECTUTOPU, KOUTO
6uxa xenanu aa ameepcuduuMpaTt pyucka Ha cobcTBeHUTe cn nopTdennm oT PUHAHCOBU MHCTPYMEHTU
NNu Aa UHBECTMPAT BPEMEHHO CBOBOAHMTE CU Napu4YHK CpeacTBa.

MpenopbUYNTENHUAT CPOK 3@ UHBECTMPAHE € MUHUMYM 5 roauHu.

8. MkoHoMuuecka nHgpopmaums:

8.1. [laHHu 3a pa3xoaute Ha POH/A 3a nocnegHuTe 3 roAMHU, NpeaxoXaalm roguHaTa Ha
n3paBaHe WM akTyanusupaHe Ha lMpocnekTa, a B c/lyyail ye e He ca MU3MUHaNKU 3 rogmHu -
3a CbOTBETHMS nNepuoa

KbM patata Ha usrotesiHe Ha lMpocnekta, ®OHJA HAMa M3BbLPLLEHWN pa3xoau, Tbi KaTo He e CTapTupan
[AeHOoCTTa Cu.

8.2. [daHHu 3a npuetata oT ,,0bb Acet MeHnmxMbHT” ALl ,MonuTnka 3a gencreme B Ham-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha anpekTopuTe oT 28.02.2014r. ,,0bb AceT MeHNaAXMBHT” Al Npue U3MeHeHus B
npuetaTa OT ApPYXXecTBOTO ,MMoNnTMKa 3a AEUCTBME B Hal-A06bP MHTepec”, CbrnacHo KosiITO ce TpeTupat
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CNpaBeasIMBO NpUTEXaTeNUTe Ha AsNoBe Ha ynpasnsiBaHuTe oT Hero KMC. ColiaTa obxBalla 1 AeMHOCTTa
Ha ydpedeHuTe, cnep aatata Ha npuemaHe Ha nonutukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MHMOpMaums OTHOCHO CbAbPXAHWMETO Ha NpUeTaTa NoANTUKA. MbAHUAT TeKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopriopaTuBHaTa CTpaHMLA Ha ApY>KeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Tovka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMA, KOATO € OpraHu3vpaHa v ynpas/isiBaHa
ot Y[ ,,Obb AceT MeHnmxMbHT” Al (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnssawoTo
APY>XECTBO MO CK/TFOYEH OrOBOP 3a MHAMBWMAYANHO YNpaBieHve Ha nopTtdenn.

»,OBb AceT MeHnaXMbHT” ALl We npeanpueMe BCUYKM HEOHX0AMMM AEUCTBUSA, 3@ A@a OCUIYPU Bb3MOXHO
Hau-gobpuTe pesynTaTi 1 LWe AerCTBa B Hanu-Ao06bp nHTepec Ha cboTBeTHUTE KUC n/unm KnmneHt, koraTto
N3MbNHSABA peELIeHns 3a caenkm OT uMeTo Ha cboTBeTHUTe KUC n/vnn KnneHT npu ynpaeneHue Ha
nopTdenna.

,Hal-006po M3nbaHeHME”, N0 CMMUCbNA Ha MpUeTaTa OT APYXECTBOTO ,MloNuTMKa 3a AEUCTBME B HaWl-
[o6bp MHTepec”, e nopeguua OT nNpoueaypy WM OOrOBOPEHOCTU, UMnneMeHTupanu ot “OBb Acet
MeHnmkMbHT” A1, C Uen Aa ce ocurypu Bb3MOXHO Hal-a0bpusi pe3ynTaT 3a cboTBeTHUTE KUC n/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutukata BKIKOYBA BUAOBETE KjlacOoBe (UHAHCOBM WHCTPYMEHTW W nuuata, Ao kouto “OBbb Acer
MeHnpKMBbHT” Al nogaBa HapeXaaHWus, Taka Ye Ja ce rapaHTvMpa M3Mb/IHEHWETO Ha 3aAb/HKEHUETO 3a
[eACTBUE B Han-A06Bbp MHTEpeEC.

“Obb AceT MeHnmKXMBbHT” Al HAMa Aa NOCTaBA MHTEpecuTe Ha KOSITO M [a e rpyna oT NpuTeXxaTenu Ha
[SN10Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexaTenu Ha assoBe.

“OBb AceT MeHnaXMbHT” ALl ce CcTpeMu Aa M3BBLPLUBA AEMHOCTTa CU MO HauMH, KOWTO Lie NpeaoTBpaTu
HAYNCNABAHETO Ha M3NNLWIHM pa3xoan 3a KUC 1 Ha nputexaTenuTe Ha As/oBeTe 1.

“OBBb AceT MeHWmKMBHT” ALl TpeTUpPa PaBHOCTOMHO M cnpaBeanBo CboTBeTHUTE KUC 1 KnneHTu, KakTo
1 nonara rpvxara Ha 4o6bp Tbprosel 3a 3almTa Ha TEXHUTE MHTEPECH.

“"Obb AceT MeHMmXMBHT” A[l cnasBa BCUMUKM M3WCKBAHWUS, MPUIOXMMUM KbM AENHOCTTa My, Aa AEUCTBa
YeCTHO M npodecuoHanHoO C uen 3aWmuTa Ha WHTepecuTe Ha npuTexartenute Ha Aasanose, KUC wu
KnueHtuTe, 1 ocurypsiBaHe ctTabunHocTTa Ha nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnsBaloTO APYXECTBO AEWCTBA B Han-Aobbp uHTepec Ha KUC/KnueHTuTe, KOrato M3mb/HSBa
pelleHns 3a caenku OT TAXHO UMe U 3a TaxHa cMeTka. “Obb AceT MeHUmMKMBHT” Al npeanpuemMa BCUYKK
pasyMHU AEUCTBMSI Aa MOMy4uM Bb3MOXHO Hau-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasuy LeHaTa, pa3xoauTe, CPOKbT, BEPOSITHOCTTA OT U3MbJIHEHME U CETBJIMEHT, 06eMbT U BUMABLT Ha
nopbyKaTa WM BCSKO APYro O6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HAaYeHWeE Ha Te3n (hakTopu ce npuniarat CriefHUTe KpUTepum:

Y uenuTe, MHBECTUUMOHHaTa nonutuka u cneunduyHutTe puckose 3a KUC, KakTo ca NocoyeHn B
npocrnekra, B npasBuiata Ha HOHAA, KaKTO U WMHBECTULUMOHHWUTE OrpaHUYEHUst CBbP3aHu C
WHAMBWAYaANHOTO ynpaBreHne Ha noptdennu;

Y  XapaKTepuCTUKWUTE Ha NnopbykaTta;

Y  XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE UHCTPYMEHTW, NPeaMET Ha nopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOUMTO MOXe Aa 6bae oTHeceHa nopbykara.
OueHkaTa 3a Hal-gobpo M3Mb/HEHWE Ha MOpbYkM 3a cMeTka Ha KUC/KnneHtute He ce 06Bbp3Ba
€AVHCTBEHO C OnpefensiHeTo Ha Hal-aobpaTta ueHa 3a KUC/KnueHTuTe, HO M C BCUYKMU APYrY NMOCOYEHM
no-gony gaktopun. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye HEe e CKJI0YEeHa Ha
Hah-gobpaTa Bb3MOXHA LiEeHa, npegnaraHa Ha nas3apa KbM MOMEHTa Ha CK/IKOYBAHETO M, TOBa He
O3Ha4aBa HapyllaBaHe Ha M3WCKBAHETO 3a Hal-A06pPO M3MbJIHEHNE HAa HapeXaaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHUHKMBHT” Al Ha U3MbIHEHWETO HA HapeXAaHe 3a CMeTKa Ha
KNC/KnneHTnTe Npu Han-aobpwv ycnoBusi 3a TAX C€ B3MMAT NOA BHUMAHWE KOMMJIEKCHOTO Bb3AENCTBUE
Ha cnegHuTe hakTopu:

Y MaszapHara yeHa Ha ¢mHaHcoBHsA HMHCTPyMEHT — “OBb AceTr MeHnmKXMbHT” Al B3eMa

npeasua MexaHusmuTe 3a LeHoobpalyBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOpPbYKM C npeaMeT
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(bHaAHCOBUTE MHCTPYMEHTM, 3a [la ONpeaenn Koe MSCTO € HaW-611aronpusiTHO Mo OTHOLLIEHME Ha
LieHaTa.

LleHaTa 0BMKHOBEHO 3aBUCK OT 6pos Ha YYaCTHULUTE Ha Masapa, OT MOBEAEHMETO HA MapKeT-MelKbpuTe
(ako “Ma TakuBa) WM OpraHusauusTa Ha c¢oHaoBaTa 60pca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(DVMHAHCOBW MHCTPYMEHTM.

LleHaTa Ha (UHAHCOBUTE WHCTPYMEHTW, MNpeLEeHEeHa 3aefAHO C pa3xoauTe MO M3MbJHEHWE HA BCSKO
HapeXxaaHe 3a cMeTKa Ha KnuneHT, ce cumTa oT “OBbb AceT MeHnmkMbHT” ALl 3@ Hal-BaXKHWUS (hakTop ako
KnueHTbT e KaTeropusmpaH KaTo HenpodgecnoHaneH. To3u akTop ce cuuTa 3a onpegensiy npy nsbopa
Ha MSICTO 3a M3MbJIHEHNE Ha KNMeHTCK1Te HapexaaHus;

Y TpaH3aKyMOHHHUTE pa3XofH, CBBP3aHM C M3IMb/IHEHUETO Ha MOpPbYKaTa (KOMUCMOHWU U
Apyrn Taken) — “OBb AceT MeHnmXMbHT” ALl OLeHsiBa pa3xoauTe, CBbP3aHu C MOPBbYKK 3@ CMETKa
Ha KUC/KnueHTuUTe 1 M3NbIHSABA HapeXAaHWs NPpUOPUTETHO Ype3 TpeTn nuua, KouTo npegnarart
HaW-406pK YCNOBMSI MO OTHOLIEHME Ha pa3xoauTe 3a M3Mb/iHeHWe. Cna3BaHETO Ha MPeAX0AHOTO
n3peyeHne ce ocbllecTBsaBa 6e3 TOBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeanaraHuTe OT
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbJHEHWETO, BK/IKOYBAT BCUYKM Pa3xXoam, KOUTO
Ca NPSIKO CBbP3aHW C M3Mb/IHEHWETO Ha HapeXAaHeTo, BKIIOUMTEIHO TaKCU 3a MACTO Ha
N3MbJIHEHME, TAKCU 3@ KJIMPUHI U CETBL/IMEHT, KaKTO U APYrn TakCU U Bb3HArpaKaeHus, nnatumu
Ha TpeTu nmua, 06Bbp3aHM C U3NbJIHEHNE HA HapeXaaHeTo.

Y bBbp3MHaTa MM CKOPOCT Ha MH3nb/IHEHHMEeTo - OT 6bp3vHaTa Ha W3MbJHEHWETO Ha
NoJafeHNTE HapeXAaHWsl 3aBMCM M LeHaTa Ha (UHAHCOBUTE WHCTPyMeHTU. CKopocTTa Ha
U3MbJIHEHWE HA [JaAeH perynvpaH nasap WM MHOrOCTpaHHa CMCTeMa 3a TbproBusi ce onpeaessi
O ronsMa cTeneH OT BWAa Ha nasapHust mopaen (T.e. OpraHvM3auusita Ha TbproBusiTa Ha
CbOTBETHMS Ma3ap, onpeaeneHy B NpaBuniaTa My 1 NPUIOKUMOTO 3aKOHOAATESNCTBO).

Y BB3MOXHOCTTa 3a NbJ/IHO M3MBbJIHEHHNE M CceTb/IMEHT - “Obb Acer MeHumkmbHT” ALl
MPELEHsIBA 3@ BCEKM KOHKPETEH C/lydall BEPOATHOCTTa Aa 6bJe W3MbIAHEHO MNOAAAEHOTO
HapexaaHe.

Y O06eMbT M ecTecTBOTO Ha MOPBYKMUTE, KAaKTO U BCUYKM OCTaHanM hakTopu, OTHOCMMWU KbM
M3MbJHEHMETO Ha HapexpaaHeTo - 06emMbT unn 6posAT Ha (UMHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSKO OTHOLWIEHWe KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkara.

Y  Bug m CbYHOCT Ha HapexgaHeTo - “Obb AceT MeHnmxMbHT” ALl npeleHsiBa ko 61 6un Hal-
[06puaT pesyntat 3a KNC/KnneHTa n npeueHsiBa BCMUKK U36poeHn (akTopu cropes CbLUHOCTTa
1 BMAA Ha HAapeXAaHeTo - NOKymnKa, npoaax6ba, 3aMsaHa, Ap., TIMMUTUPAHO, NasapHo, Ap.

Y  BcsakaxkByu gpyru hakTopu, KOUTO Ca peneBaHTHN 3@ U3MbJHEHME HA HapeXAaHeTo 3a CMeTKa
Ha KUC/KnneHTa n NocTuraHeTo Ha Hal-aobbp pesynTart.

KaTo OCHOBHW KpUTEpUK 3a onpeaensiHe Ha Han-nobpus pesyntat, "Obb AceT MeHMmkMbHT” Al npuema
LileHaTa Ha MHCTPYMEHTa M pasxoamuTe 3a U3Mb/IHEHME Ha HApeXAaHETO.

B cnyyaute, npu KoUTo (HaKToOp 3a M3MbJIHEHNE HA MOPBYKATA, PA3/IMYEH OT BCUYKM 3HAUNMMKN (DAKTOPU €
npueT KaTo MpUMOpPUTETEH MO OTHOLEeHVWE Ha [JafeHa Mopbyka, TOoraBa, CbOTBETHATa MOpbYka Ce
M3NbHABA, CbobpassiBaiky ce C TO3n GakTop.

OTtHoweHuaTa Mexay “Obb AceT MeHnaxmbHT” ALl 1 KUC/KnneHTuTe ce u3rpaxaaT Ha OCHOBaTa Ha
B3aMMHO A0Bepue, KOH(PUAEHUMANHOCT Ha WHdOpMaumsTa M ABYCTpaHHa ¢WHAHCOBa w3roga npwm
CrassaHe Ha HOPMAaTUBHUTE U3MCKBaHMS.

“"Obb Acet MeHnaxMbHT” ALl AelcTBa B Han-gobpus MHTepec Ha ynpasnsBaHute oT Hero KUC, koraTto
Bb3/1ara Ha Apyru vua M3nb/IHEHWMETO HA MOPBLYKUTE OT MMETO Ha TE3M CXEMM MpU YNpPaBIEHWETO Ha
TexHute noptdennn. “Obb AceT MeHUMKMBHT” ALl NpU U3MbJIHEHUE HA 3aAb/MHKEHNETO MO NPEAXOAHOTO
n3peyeHve, npeanpuema BCUYKM pasyMHU AENCTBUS Aa MONyYn Bb3MOXHO Han-Aobpus pesyntart.
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“Obb AceT MeHMmXMBHT” ALl pedoBHO cnean 3a M3MbJHEHWETO Ha HacTosWaTa MoNUTUKA OT TPeTuTe
CTpaHu, C KOUTO APY>KECTBOTO € B [OrOBOPHU OTHOLLEHMS M MO-CMeunanHo KayeCTBOTO Ha W3MbJIHEHUE
OT TSIXHA CTpaHa 1 Npu HeobXoAMMOCT OTCTPaHsIBa KOHCTaTUPaHW HeAOCTaTbLUM.

MNpn m3nbnHeHMe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHnmxkMbHT” Al cnassa
orpaHuMyeHusiTa, 3abpaHuTe, U3NCKBAHMA W  YCIOBMATA Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WMHBECTULUMOHHUTE orpaHnyeHns Ha KWC B cboTBeTCTBME C npocnektute muMm, O6wmuTe Cu ycnosus,
NPUIOXKUMN KbM AOroBOPUTE C KIIMEHTU U KOHKPETHWS AOroBOP, BKIKOUUTENHO KaTo npunara Mepku 3a
M3Mb/IHEHME Ha HapeXaaHUs B 06EKTUBHO Bb3MOXHMUTE Hal-a06pu ycnosus 3a KUC/KnueHtuTe.

“OBb AceT MeHnaXMbHT” Al npuema v npwnara npoueaypn u Mepku, KOUTO OCUrypsiBaT HaAeXHo,
npaBuIHO M 6bP30 M3MbJHEHWE Ha CAenkUTe C akTmBute B nopTdennnte Ha KUC/KnuneHtute.
MpoueaypuTe U MepKUTE OTroBapsaT Ha CNegHUTE U3NCKBAHWUS:

1. ga rapaHTupat, 4e m3nbAHeHuTe oT uMeTo Ha KNC/KnueHTuTe nopbykM Ca HAANEXHO WU BSIPHO
BMMCaAHW W pasnpeaenexu;

2. [Aa M3MbJHSABAT NOCNeA0BaTENHO U HAANEXHO CpaBHMMK nopbykn Ha KNC/KnneHTute, ocBeH ako ToBa
€ TPYyAHO OCbLIECTBUMO MOPaAM XapakKTEPUCTUKUTE Ha NopbykaTa WAM CbLIeCTBYBalLMTE Ma3apHU
YCIOBUS1 MM @KO MHTEpecUTE Ha CbOTBETHATa CXeMa M3UCKBaT ApYyro.

3. OUHAHCOBUTE MHCTPYMEHTU UMN NAPUYHN CYMM, NOJSIyYeHU NPU CETLMEHT Ha U3Mb/IHEHW MOPBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“Obb Acetr MeHuMmkMbHT” ALl He Moxe Aa 3noynotpebsisa ¢ MHMOpMauusiTa, CBbp3aHa C BUCALLM
(Hem3nbaHeHW) nopbykn Ha KUC/KnueHTa, u npeanpyveMa BCUMYKM pa3yMHW CTbMNKWU Aa NpeaoTBpaTut
3noynoTpebaTta ¢ TakaBa MH(OPMaLmMs OT CTpaHa Ha NnuaTa, KOMTO paboTAT No AOroBOP 3a Hero.

“Obb Acetr MeHumxMbHT” Al MOoXe Aa obeavHsiBa camMO HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe,
Kacaelwm eanH U Cbly BUA (PUHAHCOBU MHCTPYMEHTU W HApeXAaHus, KOUTO He Ce pas3nn4yasaT Nno CBOS
BMA M CbLLHOCT.

Jonyctumo e obeanHeHWeTO Ha HapexaaHus 3a cMeTka Ha KWUC/KnueHTute, uMaTo xapaktepucTuka
»KONMMYECTBEHO M3Mb/IHEHME” € pa3nnyHa, T.e. HapeXAaHUs KOUTO Ce M3Mb/HABAT ,4acTUYHO” C TakMBa,
KOUTO Ce U3MbaHABaT ,uM3usio”.

“Obb AceT MeHMmMKXMBHT” ALl HEe MOXE Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsiBaiikm s ¢ Nopbyka
Ha apyra cxeMma, KosITO ynpaBsnsiBa, Uiy Ha ApYr KAMEHT MK C NOpbYKa 3a CBOS COH6CTBEHA CMETKa, OCBEH
aKO He Ca U3MbJ/IHEHN CNeaHUTE YCNOBUS:

1. na e Hanuue Manka BepOSATHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAaKbpHU MHTEPEeCUTe Ha KOATO M Aa
e KNC/KnneHT, unmnTo nopbykm we 6baaTt obeanHeHu;

2. “Obb Acet MeHuMpXMBHT” ALl e npueno u edekTMBHO npwunara nonutTuka 3a obeauHeHue wu
pa3snpegensHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTaTbYHO KOHKPETHW Mpaswufia 3a CnpaBeasMBOTO
pa3npegensiHe Ha obeanMHeHUTEe MOPbYKKM, BKOUMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpeaensaT pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyauTte, koraTto “Obb AceT MeHnaxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtute ¢
€4HO MM NoBevye ApYyrM HapexaaHus M Taka 0beAMHEeHOTO HapeXxAaHe € W3MbJHEeHO YaCTUYHO, TO
pa3npeaenst CBbp3aHnUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAPEeXAAHETO NPONOPLMOHASHO.

Korato “Obb AceT MeHnaxmbHT” ALl 0beanHaBa nopbukn 3a cmeTka Ha KUC/KnueHTute CbC caenku 3a
cobCTBEHA CMETKA, APY)XECTBOTO pa3fens CbOTBETHUTE CAENKM MO HayuH, KOWTO He oweTsaBa KUC mnnm
ApYruTe KINEHTW.

KoraTto “"Obb Acetr MeHupxmbHT” Al obeanHsiBa nopbyka 3a cMeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa nMopbyka € 4YacTUYHO m3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
pa3genst cboTBeTHUTE caenkn Ha KUC nnn Ha apyrust KNMEHT NPUOPUTETHO, Npeaun Aa pa3aenu CAenkuTe
3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” ALl npunara npoueaypa 3a u3bsreaHe Ha NOBTOPHO pasnpeaensiHe Ha CAeNKu
3a CObCTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB BpeJa Ha K/IMeHTa.
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B cnyyaute, korato “Obb Acet MeHnmkMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cMmeTka Ha KUC/KnueHtute
CbC caenka 3a cobcTBeHa cMeTka M Taka O06eAMHEHOTO HapeXaaHe € M3Mb/HEHO 4YacTUYHO, TO
pa3npegens caenkute 3a cMetka Ha KUC/KnuneHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cMeTka. Ako “"OBb AceTr MeHMmKMBHT” Al MOXxe 060CHOBAHO [a A0oKaxe, ye 6e3 obeanHeHneTo He 6u
MOr/10 [ia U3Mb/IHU HapeXxaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu TakMBa M3ro4HM 3a TSX YCIOBUS UK
ye BbObLLEe He 61 MOMbA Aa MO U3MbJHM, TO MOXE Aa pasnpeaenu CKtoveHaTa caesika nponopuUmMoHaniHo
mexay cebe cn n KUC/KnueHture.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno m3nbaHEeHO Ha no-6naronpusitHa ot
onpeeneHaTta LeHa, usanaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“"OBbb AceT MeHnaxmMbHT” ALl Wwe n3bsirea 06eanHEHOTO HapexaaHe 3a MOoKynka Aa 6bae M3Nb/AHEHO Ha
pa3fiMyHa nasapHa LeHa 3a pas3/IM4yHM 4Yactu OoT obwma obeM Ha HapeXxaaHeTo 3a CMeTKa Ha
KUC/KnueHtue.

“OBbb AceT MeHnmxMbHT” Al MMa NpaBo Aa obeanHsBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN NMOPBYKW.

“OBbb AceT MeHnmxMbHT” ALl uMa nNpaBo Aa obeanHsiBa HapexaaHus 3a cMeTka Ha KUC/KnneHTtuTe camo
aKO LIEHHMTE KHMXXa Ce CbXPaHABaT NpW eA4Ha ¥ Cblla Aeno3nTapHa UHCTUTYLMS.

“Obb AceT MeHMmKMbHT” ALl AelCTBa YECTHO, CNpaBedsIMBO M NpodecnoHaNHO CbracHoO Haii-gobpus
nHTepec Ha KUC 1 KNMEHTWUTE NO AOrOBOPU 3a MHAMBMAYASHO yrpaBieHne Ha nopTdein 1 BbB Bpb3Ka C
[AEAHOCTUTE MO ynpaBieHNe U aAIMUHUCTPUPAHE Ha MHBECTMUMUTE Ha cboTBeTHaTa KUC/ KnneHT Hama aa
nnawa wan nosyyaea TakCca WM KOMUCUMOHHA, WM Aa NPeaocTaBs WM MonyyaBa HenapuyHu obnarm,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnateHa oT unn Ha cboTBeTHUTEe KUC/KnneHT, nnun Ha
nvue oT uMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4veHa oT TakoBa NvUE;

2. Takca, KOMUCUMOHHA WKW HernapuyHa obnara, naaTteHa OT WUAM Ha TPeTo Nuue, WK NosyvyeHa OT HEro,
WK N1Ue, AENCTBALLO OT MMETO Ha TPETO NULE, KOraTO Ca MU3MbJIHEHU CNEAHUTE YCIOBUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wau obnarata mnm Korato
pa3MepbT HE MOXe Aa 6bae yCTaHOBEH, METOALT 3a M3UMC/sSiBaHe Ha cymaTa, Tpsibea Aa 6baaT SICHO
onosBecteHn Ha cboTBeTHUTE KUC/KnuMeHT no u3depnaTteneH, TodeH M pas3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) NnawaHeTo Ha Takca MAN KOMUCMOHHA WM NPeaoCTaBsSHETO Ha HenapuyHu obnarn Tpsibea Aa uMa 3a
uen ga noaobpu KayecTBOTO Ha CbOTBETHATa YCIyra M Aa He Bb3NPenaTcTBa Cra3BaHeTO Ha
3aabmkeHneTo Ha ,OBb AM” na aeictBa B Hai-0obpusi MHTepec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneuM@uuHM Takcu, KOMTO cCa MO3BOJSIEHW MM HeobXxoaMMWM 3a NpedoCTaBsHETO Ha CbOTBETHaTa
ycnyra, BK/IOUYUTENHO MOMEYMTENCKM TaKCW, TAKCU 3a CETb/IMEHT M 0B6MsiHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM UM NPaBHU XOHOpapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTU
Ha MHTEpecn CbC 3aAb/keHnaTa Ha ,,Obb AM” pa pelicTBa 4ecTHO, CnpaBeaMBO M NPOMECMOHANHO B
Hal-pobpus uHTepec Ha cboTBeTHUTE KUC/KnueHT. ,MonvtukaTta 3a AeCTBME B Han-Aobbp nHTepec” e
Ha pa3nofioXXeHMe Ha BCUYKM HACTOSILM WM MOTEHUMANHU KIMEHTU W NpuTexaTenu Ha AsoBe Ha
YnpaBnsBalloTo APY>XKECTBO B LIEHTPanHUA ouC Ha APY>KECTBOTO, KAKTO U Ha KOpNopaTuBHaTa UHTEPHET
CTpaHuMua — www.ubbam.bg.YnpaBnsBalloTo ApyecTtBo nNy6/iMKyBa Ha KOPMOPaTMBHWUS CU  CaWT:
www.ubbam.bg, cbobLIEHNS OTHOCHO BHECEHM U3MEHEHUS N AOMbIHEHUS B ,lonuTukKaTa 3a AEUCTBUE B
Hau-0o6bp MHTEpec”, C Len 3amno3HaBaHe Ha KIMEHTUTE M NPUTEXATENUTE Ha AS/I0BE C TE3X NMPOMEHM.
YnpaBnsiBalloToO APY>XECTBO We npernexaa ,llonntukarta 3a Aencteme B Han-a4o6bp MHTEpeC” eXeroaHo,
KaKTO M NpY Bb3HWKBAHETO Ha CblLLECTBEHA NPOMSIHA, KOSITO MOXE Aa NoBavsie Ha cnocobHocTTa Ha “Obb
AceT MeHUmXMBHT” Al Aa NpoAb/MKM Aa MOJSlyYaBa Bb3MOXHO Han-g006pus pe3ynTaT 3a CbOTBETHUTE
KNUC/KnneHTtn.
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8.3. EBeHTyanHu pasxoAu WAM TaKCW, Pa3/IMyHM OT pa3xoaMTe, NOocoYeHu B T.2.16 or
Hacroswwms MNpocnekT, pasaeneHn cnopea ToOBa Aanu Ce NNaWaT OT NpUTeXXaTens Ha Asnose
nnu Ha 6a3a Ha akTuBuTe Ha ®OHA

EéEH JIHU m XOOW UK TaKCH, NN HU OT NpuUuTexXatenurte H Anose

Apyrn TaKcW, KOMTO ce 3annawar OT npuTexaTens Ha [JanoBe ca onucaHu B Tapudata Ha
YnpasnsBalloTo ApY>XeCTBo.

TakcuTe ce nnawiat OT MHBECTMTOPa, CaMO B C/ly4aid, Ye noxenae mnocoyeHa B Tapudarta ycnyra, a
MMEHHO 3a: M34aBaHe Ha Jeno3vTapHa pasnucka Ha npuTexaTen Ha AsSnoBe, NPexXBbpNaHe Ha AAN0BE OT
noACMeTKa Ha nputexaTtens Ha pasnose B OBB Acer MeHMmMKMBHT Al KbM noacMeTKa npwu
WHBECTMLIMOHEH nocpeAHWK/baHKa-aenos3nTap, noeMaHe Ha AsNOBE OT NOACMETKA Ha NpuTexaTtens Ha
ASNOBE NpY MHBECTULMOHEH nocpeaHnK/baHka-aeno3utap KbM noacMetka B OBB AceT MeHnmxMbHT ALl
nony4aBaHe Ha NMOTBBLPXKAEHWE U APYrK AOKYMEHTW, CBbp3aHW C NodafeHa nopbyka, Mo nollaTa, Takca
3a cknoyBaHe Ha [lorosop 3a CUI (eaHOKpaTHO MpW BCEKWM HOB AOroBOP Ha CTOMHOCT Ao 50 nB. BKA.,
npv NpPOMsHa Ha NapaMeTpu Mo BeYe CKIYEH JOroBop, He ce cbbupa Takca).

Tapudara Ha YNpaBnssawoTo APYXECTBO € AOCTbMHA Ha MHTEPHET CTpaHWLaTa Ha APYXEecTBOTO —
www.ubbam.bg

EBeH JIHU rm X U TaKCU, NN HU H T KTUBUTE H HOA

OcBeH pasxoaute, 3a cMeTka Ha POH/A, nocoyenu B T. 5 OT HacToswwms MpocnekT, Apyri pasxoan unm
TakcK, NnawaHn Ha 6asata Ha akTueuTe Ha ®OH/IA, He ce npeaBwxAaar.

8.4. lata Ha axktyanusauwus Ha lNpocnekra: 06.04.2016 r.

3a ,O0bb Acer MeHMMM‘bHT”A,q.'
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Mpepnarade (npogaxx6a) n o6paTHO n3KkynyBaHe Ha gsanose Ha [® “"Obb No6an Pacrex” ce
ocbLiecTBsiBa B opuca Ha YnpasnsBallo Apyxecrso "OBb Acer MeHnmxMbHT” Al M K/IOHOBETEe
Ha O6eauHeHa bbnrapcka baHka AJl, KaKToO ciiegBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca

6yn. ,Tonop AnekcaHapos” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
dakc: (+359) (2) 811 3769
PaboTHO BpeMme: OT NoHeAeNHMK A0 NeTHK:
8.30-17.00 yaca

,OBb AceT MeHumKMBHT” Al

PervnoH Knon Appec, TenedoHmn

1784 Codus, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

1 | Codus U3Tok AnekcaHabp ManuHoB

1715 Codus, MnagocT 4,
busHec-napk Codus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3TOK BusHec napk - Codums

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

3 [ Codwmsa N3TOK JOunaHaban

rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

4 | Codumsa U3TOK [JoHaykos

1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

5 |[Codwmsa N3TOK [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6 | Codmsa N3Tok Nckbp

rp. Codua, 6yn. "Mepycanum" 12
. Ten.: 02/ 8177802; 02/ 8177801
7 | Codwmsa U3TOK Nepycanum ®akc: 02 / 9746449

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

8 [ Codwms U3TOK KH. Mapwus Jlynsa 1202 rp.Codus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9 | Codums N3TOK JNletnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codus UsToK O6opwmiue

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11 | Codusa N3ToK CnaTtuHa

rp. Codusi, kB. CnatuHa, yn. CnatnHcka 61.20 Bx. [
Ten.: 02 / 8072072
®dakc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12 | Codus N3ToK Cyxa Peka

1517 rp.Codusa, *.K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

13 | Codmsa U3TOK CTyneHTCKM rpag

1700 rp. Codms, Crya. rpag, yn. "Akaa. b. CrecaHos" 1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14 | Codmsa U3TOK PakoBckM

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15 | Codumsa UsToK PuMcka cTteHa

'p.Codums,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16 | Codmsa U3TOK LLnnka

1504 rp.Cochus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17 | Codmsa U3TOK YHuBepcuapa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
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1000 rp. Cochms,

18 |Codus UzToK [pyx6a-2 - Codus

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

1000 rp. Codms,

19 | Codpma Ustok r-M.ZumuTpos PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1000 rp. Codwms,

20 | Cogpua Mstok Anexcarapp Hescku PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

1000, rp. Codus, yn.”AHren KoHues"2
Ten.: 02/ 9262011; 02/ 9262014
®dakc: 02/ 9807643
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21 | Codmsa 3anaa Fapubanau

1618 rp. Codmsa, yn."T'eH.CrecdpaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

22 | Cocusa 3anan [HoipaH

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

23 | Codmsa 3anaa MBaH Bazos

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24 | Codmsa 3anaa KocTteHckn Bogonaa

1618 rp. Codwms,
¥Yn. Xybua 2
25 | Codmsa 3anaa KpacHo ceno Ten.: 02/ 8184722
®akc: 02/ 9554358
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1407 rp.Codus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26 | Codmsa 3anaa JlozeHey

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27 | Codmsa 3anaa JlonuH

1336 rp. Codms, x.k.JltonuH 4,6n.417 M, BX.A 1 BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

28 | Cocdmsa 3anag Jlonun-4
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1606 rp.Codwms,
6yn." Xpucro botes " N247

29 | Codmsa 3anaa MakenoHusi Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
rp. Codwms, xk. "Hapgexga 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Codwmsi 3anap Hanexna Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
31 | Codwmsa 3anaa OBua kynen dakc: 02/ 9562582
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Coduma 3anag OnbnyeHcka

®dakc: 02 / 9314006
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codms
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHcenH” N 9
Ten.: (+359) 2 930 7977
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anan

XnagunHuka

1407, rp.Cocms,
byn."YepHu Bpbx" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codus 3anag

Lap Bopuc III

1618 rp. Cocdoms, yn."Coduincku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codus 3anan

Xpucto botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK
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39 | OxeH AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xautos" NO 3

/noa xoten "AceHoBel"/
Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

40 | OxeH baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

41 | OxeH Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

42 | HOxeH BenuHrpaa

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

43 | OxeH napcToH

4000 rp.Mnoeans
yn."nagcton” N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

44 | [OxeH "paa PakoBcku

4150 rp.PakoBcku, yn."TMetbp Boraan” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

45 | OxeH KbpLumsika

4000 MNMnosamns
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

46 | OxeH Krouyk Mapwx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47 | OxeH Masapmxmk

4400 rp.Ma3apoxmk
yn."11-tn aeryct”" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

48 | lOxeH MNaHaropue

4530 rp.MaHartopuwe
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

49 [ OxeH MNewepa

4550 rp. MNewepa
yn."Muxamn TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

50 |HOxeH Mupaon

2070 rp. Mupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51 | lOxeH MnoBavB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52 | lOxeH MbnavH

4000, rp.Mnosawus., 6yn. "bbarapusa" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

53 | HOxeH CMUpHEHCKH

4002 I'p.Mnoams, yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

54 | lOxeH CMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

55 | lOxeH Tpakus

4023 rp. Nnosaus, X.Kk. Tpakus,yn.CoeamHeHve 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

56 | OxeH 6-T1 CentemBpu

4000 rp. MNnoeaus., 6yn. "lWectn centemspun"” 146
Ten.: 032/ 270262
dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

57 | lOro3anageH baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

58 | lOrosanageH bnaroesrpag

2700 rp. bnaroesrpaa
yn."Togop AnekcaHgpoB" N23
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Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

OrosanaaeH

boTesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

60

lOrosananeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302

®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61

OrosanaaeH

Envn Menun

2100 rp. EnuH NenwuH, nn. "Hesasucumoct"
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

OrozanapeH

NxTnmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

63

lOrosanapeH

KoctnHbpog,

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

lOrozanapeH

KiocteHann

2500 rp. KtocteHaunn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

65

OroszananeH

MNepHuk

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

66

OrosanapeH

MeTpuy

2850 rp. Metpny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

67

OrosanapeH

MNupuH bnaroesrpag

A

2700 rp. bnaroesrpag, 6yn. "Cs. C. Kupun n Metoani
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

68

OrozanaaeH

Papomup

rp. Pagomup, nin. "BOAHULWKO BbCTaHue"
Ten.: 0777/ 89902




ObBb
MOBAN
PACTEX

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

®dakc: 0777/ 82770
Pab6oTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

69 | lOro3anageH Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41

®dakc: (0747) 8 90 49
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

70 | lOro3anaaeH CaMokoB

2000 rp. CamokoB
6yn."MakenoHus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71 | Oro3anaaeH CaHpaaHcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

72 | Oro3anageH CBore

2260 rp. Csore, yn. ,Lap CnumeoH” N2 31
Ten.: 0726/ 2151
dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

73 | tOrosanageH Crpyma

2304 I'p.lMepHuK, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK

74 | lOro3anageH loue denyes

I'p.loue Odenyes, yn."Tuproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
EaHo ctbnano. JocTbnbT Ce OCbluecTBsIBa C MOMOLY,

75 | lOrousToueH AlTOC

8500 rp. AiTtoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

76 | HOronstoueH byprac

8000 rp. byprac;
yn. ®epanHaHgosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

77 | HOronsto4eH bBbnrapka

8800 I'p.CnueeH, x.K. ,Bbnrapka” , 6yn.”Ct. Crambonos”
N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

78 | lOron3TtoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgapoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332

79 | lOroun3TtoueH OnaHa
dakc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
80 | HOrou3TouyeH EnxoBso dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
81 |tOrousTtoueH N3rpes Ten.: 056 /563103
dakc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
82 | OroustoueH KapHobaT Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

83 | lOrou3ToueH

MepeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpewly 610k

416
Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

84 | lOronsto4yeH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancnin” N254
Ten.: 0554/ 40032
dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NETbK

85 | OroustoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8200 rp. NMomopue ,
yn."KHsa3 bopuc I 69

86 | OroustoueH Momopwue Ten.: 0596/ 26200
dakc: 0596/ 24158
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
8180 Npumopcko
87 | lOroustoyeH MNpumopcko

yn."Ponotamo" 46
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Ten. 0550 / 33860, 0550 / 33861
Pab6oTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

tOronstoueH

CumMeoH Benunkun

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
®dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

tOronstoueH

CnuBeH

8800 rp. CnueeH , nn."ap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

KOroustoueH

iMbon

8600 rp. Ambon ,
yn."T. C. Pakosckun" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

93

CeBepousToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(o 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

94

CeBepoun3ToueH

bpu3/Odunc
KaydnaHna

95

CeBepoun3ToueH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
®akc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

96

CeBepousToyeH

Benwuku lNMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

97

CeBepoun3ToyeH

Bnagucnas
BapHeHuuK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972

-10 -
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®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

98

CeBepoun3ToyeH

BnaancnaBoBo

9000 rp.BapHa, kB.BnagucnaesoBo, na3ap Bnaancnasoso

Ten.: 052/ 595773
®dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

929

CeBepounsToyeH

lanates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27

Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHO Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

100

CeBepounsToyeH

eHepan Kones

9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

101

CeBepoun3ToyeH

[obpuy

9300 rp. Aobpwny, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

102

CeBepounsToyeH

[obpunu/Odunc banumk

103

CeBepounsToueH

Hobpuy/ Ocunc
KaBapHa

104

CeBepoun3ToueH

[ynoso

'p. Banuuk
¥Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p. KaBapHa
¥yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

7650 rp. Aynoso, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

105

CeBepounsToyeH

KacrnnyaH

9930 rp. KacnnyaH, yn."Magapcku kKOHHMK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepousToyeH

KosnoHu - BapHa

9000 rp. BapHa,
yn. "Muxann Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

107

CeBepoun3ToyeH

Hoswu lMazap

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01

-11 -
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®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

108

CeBepoun3ToyeH

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

CeBepoun3ToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

110

CeBepoun3ToyeH

Cunnctpa

7500, rp. Cunnctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

111

CeBepounsToyeH

CnuBHuua - rp.BapHa

rp. Bapna 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®dakc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

112

CeBepousToueH

Yalika -BapHa

9000 'p.BapHa, *.k. Yanka,6n.184
Ten.: 052/ 383764
dakc: 052/ 303516
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

113

CeBepousToyeH

LLlymeH

9700 rp. WymeH, yn."Uap OcsoboanTten" 128
Ten.: 054/850468; 850470; 850472

®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

114

HOxxeH ueHTpaneH

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapwvH [puHos,, N© 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

115

IO)xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

116

IO)xeH ueHTpaneH

Oumntposrpag

6400 rp. Anmutposrpag , 6yn. "I.C.PakoBckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

117

IO)xeH ueHTpaneH

MBainosrpaa

6970 rp. Ueainosrpaa , yn."I.AumuTpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38

-12-
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704

118 | HOxeH ueHTpaneH |KasaHnbk dakc: 0431/ 62719
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
4300 rp.Kapnoso,
yn."Metko Cvbe” N2 10
119 | lOxeH ueHTpaneH |Kapnoso Ten.: 0335/ 90752
®akc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
6600 rp. Kbpaxanu, 6yn. "bvarapusa” 33
120 | FOxeH ueHTpaneH | Kbpaxanu Ten.: 0361/ 66123
®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NOHEeAEeNHNK- NETbK
6550 rp. Mobumel, , yn."MBainosrpaacka" 2
(O LenTpanes | MioGnvews Ten.: 03751/ 8961; 03751/ 8962
121 ®akc: 03751/ 7386
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920
fOxeH ueHTpaneH | Momuunrpaa
122 ®dakc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
123 | lOxeH ueHTpaneH |PagHeBo dakc: 0417/ 82006
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
6500 rp. CBunerrpag , 6yn."bonrapus” 91
124 | IOxeH ueHTpaneH |CsuneHrpag Ten.: 0379/ 70380
®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENMHNK- NETbK
6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
125 | IOxeH ueHTpaneH |Crapa 3aropa Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Benukun" 133
126 | IOxeH ueHTpaneH |TpasHa Crapa 3aropa Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
6450 I'p.XapmaHnu; 6yn."bbnarapua” 6
127 | HOXeH ueHTpaneH | XapMaHnu Ten.: 0373/ 85056

®akc: 0373/ 85056

-13-
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710

128 | lOxeH ueHTpaneH | XackoBo dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK
6200 rp. YupnaH, nn. "CoeanHeHmne" 1
129 | 10xen werrpanen | upnan Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7001 rp.Pyce, yn."bopucosa" 120
130 CeBepeH Bopucosa Ten.: 082/ 816540
LeHTpaneH dakc: 082/ 831702
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
7100 rp. bana
131 | Cesepex Eana yn."Exzapx Mocnd" N 7
LieHTpaneH Ten.: (+359) 817 711 74
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Bennko TbpHOBO
132 Cesepen Bacun JleBckun-BT yn-"Bacun Tlesaiu™ N 29
LieHTpaneH Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Bennko TbpHOBO
133 Cesepen Bennko TbpHOBO yn."Xpucro botes" N2 3
LeHTpaneH
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce, yn."Mnucka"19
Ten.: (082) 81 24 65
134 E:Eig::er' Brapaxaane - Pyce dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300 rp. Nabposo
135 Cesepe rabposo yn."P.Kapones" N 1
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5100 rp. l'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
136 E:Efg::eH FopHa OpsixoBuLa, Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7150 rp. [ABe morunm
137 CeBepeH I yn."CrosH Tepaues" N 2
LieHTpaneH Ten.: (+359) 814 12 031
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK
138 CeBepeH [IpsHoBo 5370 ApsiHoBO
LeHTpaneH yn."lWunka" 105
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Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5300, rp. Mabposo, nn."TbpBu Main"

139 CeBepeH E Ten.: 066/ 817031
Tbpa
LieHTpaneH P daxc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7400 rp. Ucnepux , yn." B JleBckun" 79
Ten.: (08331) 46 79
140 Cesepen Ncnepux ( )
LeHTpaneH ®akc: (08331) 46 79
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5500 rp. Jloseuy
nn."r.M. Aumntpos"
147 | C€BEPEH TNosey Aumarp
LeHTpaneH Ten.: (+359) 68 68 92 48
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7900 rp. OmypTar
N"AHTUM T " N 3
142 Cesepe OwmypTar Y
LeHTpaneH Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK
5200 rp. MasnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
143 Cesepen MaBnmkeHu /
LeHTpasneH dakc: 0610/ 52024
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
7800 rp. Monoso
n."Llap Ocsoboguten" N 15
144 | CeBepeH MonoBo yn."Uap A
LueHTpaneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
145 CeBepeH Mpucra Y Ap
LueHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7200 rp. Pasrpag
CeBepeH yn."Cs. CB. Kupun n Metoamii" N 4
146 Pa3rpa
LeHTpaneH rpaa Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
147 CeBepeH Pyce Y YP
LeHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
5400 rp. CesnneBo
148 Ceseper CesnuveBo P
LeHTpaneH yn."Hukona MeHes" N 15
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Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

149

CeBepeH
LeHTpaneH

TeteBeH

5700 rp. TeTteBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

CeBepeH
LueHTpaneH

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

151

CeBepeH
LeHTpaneH

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

152

CeBepeH
LeHTpaneH

Tobprosuie

7700 rp. Tbprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

CeBepeH
LeHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

154

CeBepo3anageH

bBenorpagumk

3900 rp. benorpaguvk, yn. "Knsa3 bopuc I' 5
Ten.: (0936) 55465

®akc: (0936) 55465
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

155

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHos" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

156

CeBepo3zanageH

bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

157

Cesepo3anaaeH

BuanH

3700 rp. BuanH
yn."Uap Anekcangbp II" 61. 6/7
Ten.: (+359) 94 691 461
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

158

Ceepo3zanageH

BuanH-LleHTbp

3700 rp.Buauh, yn."lpagnHapcka" 24
Ten.: 094/ 609081
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®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

159

CeBepo3zanageH

BbpLey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

161

CeBepo3zanageH

Ko3noayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

162

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxagaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

CeBepo3zanageH

JleBckun

5900 rp. JieBcku
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

164

CeBepo3anageH

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38

Ten.: (+359) 971 68 63 2
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

165

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

166

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."T'pad UrHatues" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

167

Cesepo3anaaeH

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

168

CeBepo3zanageH

OcBoboxaeHue

5800 MneseH, yn. "Oanann MNonos" 11
Ten.: 064/888602
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®dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169 | CeBeposanageH OpsixoBo

5800 rp. MNMneBeH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

170 | CeBepo3anageH MneseH

5250 rp. CeuwioB
yn."A. KoHcraHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

171 | Ceseposanazen Camuos PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

O6nact lMneBeH, rp. benexe,
Benexe yn. "Bbarapusa" 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

172 | CeBepo3anageH

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21

173 | CeBepo3anageH YepBeH 6psr Ten.: (+359) 65 999894
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
O6nact MneBeH, rp. MneBeH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
174 | CeBepo3anageH MneseH- KaTsa Monosa

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

AkTyaneH kbM 06.04.2016 T.




