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ot A® “OBb IMMOBAN ONBUOEHT” psinoBe, BKMOYUTENIHO OCHOBHUTE puckoBe, cBbp3aHu ¢ O “OBbb TIOBAI
OVBWOEHT” n HeroeaTa genHocT. B nHTEpec Ha MHBECTUTOPUTE € Aa ce 3ano3HasaT ¢ [lpocnekTta, npeam aa B3emar
pelLeHne ga uHBecTMpaT B Asanose, nsgageHu ot Ad “Obb NMOBAN ONBUOEHT”.

Komucusta 3a cdwmHaHcOB Haa3op noTBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeToO B nNpepnaraHuTe AOsAnoBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTta B [pocnekTa nHcdopmaums.

UneHoseTe Ha CbBeTa Ha aupekTopuTe Ha Ynpaenssawo Apyxectso ,Obb Acetr MeHumkmbHT® ALl oTroBapaTt
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HembIiHU JaHHW B [1pocnekTa, CbOTBETHO — 3a
yacTt oT MHdopMauusaTa B Hero. Jlnueto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBaps CONMMAAapHO C
uneHoBeTe Ha CbBeTa Ha AMpeKTOpUTE Ha YMpaBnsBawOTO APYXKECTBO 3a Bpeau, MPUYUMHEHU OT HEBEPHMU,
3abnyxkgaBaliM WM HenmbiHW AaHHM BbB (uHaHcoBuTe otyetm Ha OO “OBb TTIOBAN OMBUOEHT”, a
perncTpupaHusaT oguTop — 3a BpeauTe, NPUYMHEHW OT OAUTUPaHUTE OT Hero hMHaHCOBU OTYETH.

[aTta Ha naroTBsiHe Ha lNMpocnekTa: 09.02.2018 r.
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,OBEb Acem MeHudxmbHm” AL uHgopmupa nomeHyuanHuUme UH8ECMUMOPU, 4Ye UHeecmupaHemo 8
rnpednazaHume 0s7108€ € C8bP3aHO CbC CreyuUYHU PUCKOBE, KOUmMo ca nodpobHo pasenedaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:

1.1. UudopMaums OTHOCHO YNpaBsSABaLLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHM1e, NPaBHO OpraHM3aLMOHHA (popMa, cepanuile

HanmeHoBaHue : ~,0Bb Acer MennpxxmMbHT” Al

MNpaBHO —OpraHn3aunoHHa dopma AKUMNOHEPHO ApY>XeCTBO
yn.”"Cseta Cocus” N2 5, paioH

Cepanuule n agpec Ha ynpasneHue : Bb3paxaaHe, rp. Codus,

Penybnuka bbnrapums

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Bbnrapus.

n3gaBaHe M 06paTHO M3KynyBaHe Ha As/0Be Ha

A® “Obb Moban AnBnaeHT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [darta Ha perucTtpauus Ha ApYy>XXeCTBOTO

Y[ ,,OBb AceT MeHnpxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa, ApYyXXeCTBOTO
€ rpeperucTpupaHo B TbproBckuMa pernctbp KbM AreHumss no BnuceaHusaATa ¢ EWMK 131239768.
CobluecTByBaHeTO Ha [Jpy>XeCTBOTO He € OrpaHUYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHWN CXEMU M Ha MHBECTULIMOHHU APY>XEeCTBa OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpasfieHne Ha NHBeCTUUNnTE;

6) agMUHWUCTpUpaHe Ha ASNOBETE W/UAM aKUMUTE, BKIIOYMTENHO MPaBHW UM CYETOBOAHM YCYrn BbB
BPb3Ka C YNPaBNEHWUETO HA aKTUBUTE, UCKAHUS 3@ MHDOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha akTuBuUTe
N M3UMCNsSBaHE LUeHaTa Ha ASN0BETE M akuuuTe, KOHTPON 3a Cna3BaHE Ha 3aKOHOBUTE W3UCKBAHUS,
OpraHusMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha AS/I0BE W aKUMOHepUTe, pasnpeaeneHve
Ha OMBWMAEHTU W ApYrn NnawaHus, usgaeaHe, npoaaxba u obpaTHO M3KynyBaHe Ha AS/0BE MW akuuu,
N3Mb/IHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MapKeTUHIrOBW YCNyrin.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C KAMEHTa [AOroBOp, Ha MHAMBMAYyaneH nopTdenn,
BK/IOYMTENHO TakbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKIOYBALW, (UMHAHCOBU WCTPYMEHTU, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHUs Ha KiMeHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Ynsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct NO 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y/[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢uHaHcoB Haa3op (KOH) 1 e BmncaHo B TbproBCckusi perucrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
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Codhmiicku rpaacku cba no d.a. 4098/2004 r., napt. NQ 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpnpaHo B TbproBCKUS perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Apyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmKMBHT” AL}
ynpasnsiBa

Ynpasnsasawo gapyxectso ,0Bb Acer MenHupxkMbHT” ALl opraHmsvpa u ynpasnssa [A® “Obb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6nuraumn”, O® ,Obb Espo Mapn”, A® ,Obb lNMpemuym
Akumn”, A® ,,0bb oban ®apm Nueect”, A® “Obb banaHcnpan ®oHa”, AP ,,Obb Moban Pactex™ n Ad
,OBb Moban Aetckn ®oHA".

1.5. [daHHu 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M 3aKOHHMUTE npeacrasuTeny Ha Y/
,OBb Acetr MeHnpXMbBHT"” AL}

Y[ ,,OBb AceT MeHnmxMbHT” A[l ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtuHa CnaBkoBa [leiiyeBa —
M3nbnHuTenen anpektop u CredaH CredaHoB TbMHeB — NPOKYpUCT.

AAH CYUHEH - lNpeacenaten Ha CbBeTa Ha [ilupekropuTte

SAH CyuHeH pabotn B KBC Group ot 1984 r. Cnea kato npupobusa 6orat onut oT Hag 18 roauHu B
putern n MCI knoHoBa Mpexa, npe3 2003 r. ce MecTM B YHrapus u ornaesBa Aavpekumsi “Puteinn
npoayktu, npogaxébu u crpaterna” B K&H Bank and Insurance. Mpe3 2005 r. ornaesiBa Anpekuus
“KaHanu 3a 6aHKoBM Npoaaxxbu u nognomaraHe Ha npofaxébuTte” B koMnaHusaTa.

Mpe3 2009 r. ToM pbKOBOAW 3BEHOTO “YMpaB/ieHne Ha puTeln kioHoBa Mpexa” B CSOB CnoBakusi. Mpes
2012 r. ce npucbeamHsiea kbM ekunna Ha CUBAHK kato aupektop “KnoHoBa Mpexa v AMCTpUBYLIMOHHU
kaHanun”, a npe3 anpun 2017 r. e Ha3Ha4eH 3a TbProBCKU Mb/IHOMOLLHMK.

UneH Ha KbHTpu TuiiMa Ha KBC [lpyn 3a Bbnrapusi, TbproBckM MbAHOMOWHMK Ha “OBEAMHEHA
BBJITAPCKA BAHKA” ALl

3aBbpwunn e crneumanHoct “CyeToBOACTBO M 6aHkMpaHe” u uMa cneaauniioMHa Keanudukaums no
yrnpasfieHVe Ha YOBELLKUTE pecypcu.

E3nkoBu koMneTeHumn: namMaHaCcKK, aHrMNCKK, PEHCKM, OCHOBHM MO3HAHWUS MO HEMCKU €3MK.

KATUHA NMENYEBA — U3nbaHUTENEH AvupekTop u YneH Ha CbBeTa Ha [iupekTopuTte

KaTuHa lMelyeBa e 3aBbpluMia MarnucTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaLMOHANHO n cBeToBHO ctonaHcTeo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,bbnrapcka ®oHaoBa
Bbopca — Codma” Al nocnegoBaTenHO KaTo M3MbJHABA (PyHKUMUTE Ha [naBeH cekpeTap v EkcnepT B
Ovpekuns ,Toprousa wn Haasop”. [Mpe3 nepuoga 2002 — 2004 r. paboTM KaTO KOHCYNTaHT no
npuBaTMU3aUMOHHKN caenkn u cyetosoauten B ,Kpo” OO[. 3a nepuoga 2005-2007 r. pabotn kato
[AvipekTop 3a Bpb3ku ¢ nHBectutopute B U ,OBb banaHcupaH ®oHa” Al OT 2004 r. go 2007 r. paboTu
B ,OBb AceT MeHMmMKMBHT” All, KaTO MU3Mb/HSIBA CneaHuTe AMbXHOCTK : ,C4eToBOACTBO M 6ek-oduc”,
»InaBeH cuetoBoanTen”, PokoBoauten otaen ,BvTpeweH KoHTpon”, Jlvue 3a Bpb3KU C MHBECTUTOPUTE, a
oT M. Omm 2007 r. e U3nbnHuUTEneH auvpekTop u 4neH Ha CbBeTa Ha aupektopute Ha ,,OBb Acet
MennpxkMbHT” AL, OT 2005 r. o MOMeHTa e cyetoBoauTen u lNpeaceaaten Ha KomuteTta no mMHaHCK m
CYeTOBOACTBO B Bbnrapcka Acoumaums Ha YnpaBnssalwmTe ApyXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHug CbBeT Ha bbnrapcka Acouunaums rno Bpb3ku ¢ UHBecTuTOpUTE.

KPUCTO® AE MUJ1 — 3amecTHUK-INpeacenaten Ha CbBeTa Ha [lupekropure

Kpuctod e Mwun 3anousa kapuepata cm B KBC Ipyn npe3 1995 r. Cnea kato 10 roguHu 3aema
PasNNYHM MEHNIXKBPCKM No3uumm B Putenn n MCI knoHoBaTa Mpexa Ha rpynata KBC, npe3 2006 r. ce
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npemMectBa B YelwkaTta penybnuka, 3a Aa ornaBu Putenn n MCM knoHoBaTa Mpexa Ha CSOB B
npoab/mkeHne Ha 5 roguHun. Kapuepata Ha r-H [le Mun npoabmkasa B YnpasuTtenHus cbBeT Ha CUMBAHK,
KbETO OTroBaps 3a cregHuTe HanpaeneHus: 6aHkmMpaHe Ha apebHo, KNOHOBa Mpexa M ANCTPUBYLIMOHHN
KaHanu 1 pasnniallaHus.

OT1 2017 r. e uneH Ha YnpasuTtenHus cbeeT Ha “"OBEANHEHA BbJITAPCKA BAHKA" ALl.

TEOA4OP MAPUHOB — YneH Ha CbBeTa Ha [iupekropurte

Teogop MapwHOB 3ano4yBa NpPogecnoHanHoOTO c1 pa3sutue npe3 1994 r. kato (PMHAHCOB aHANUTUK Ha
Codmiticka doHpoBa bopca. Mpe3 1995 — 1997 r. paboTu NocneaoBaTeNIHO KaTo MEHMOXKbLP BPb3KMU C
KIIMEHTN W PbKOBOAMTEN KpeauUTHU aHanuM3nm B bbarapcka wmHBecTMUMOHHaA 6aHka A (Tekywo Tb
BukTtopust). OT 1997 r. go 2000 r. 3aemMa no3uvumsita Ha MHBECTMLMOHEH MeHWmIKbp B bankaHckata
pervoHanHa aAvMem3uns Ha HaumoHanHa 6aHka Ha Mepums.

Teopop MapvHOB y4yacTBa B ynpaBneHneTo Ha ObeanHeHa 6barapcka 6aHka ot M. FOHmM 2010 r., koraTo e
n3bpaH 3a uneH Ha CbBeTa Ha AMpekTopuTe, KaTto OoT M. CenTemMBpW CbluaTa roguHa 3aeMa nosuumsaTa
leHepaneH aupekTop KopriopaTvBHO 6aHkuMpaHe Ha 6aHkaTta. HenocpeacTBeHO npeau ToBa npes
nepuogda 2001 — 2010 r. 3aeMa nocTa Ha naBeH U3MbAHUTENEH AMpekTop Ha WMHTepnuin3 Afl, kato oT
2006 r. yyactBa M B ynpaBUTENHUTE OPraHu Ha SIM3MHIOBUTE APYXeCTBa Ha rpanata Ha HauuoHanHa
6aHka Ha Mpumns B PyMbHUA 1 Copbus.

YneH Ha YnpasuTtenHus cbeeT Ha “"OBEANHEHA BbJITTAPCKA BAHKA” A/l.

MMa Marnctbpcku cteneHu no ,busHec agMuHucTpaums™ ot London Business School n ,,Cuctemn u
ynpasneHme" oT TexHuyeckn yHmepcuteT, Codms. Teogop MapuHOB e HOCMTen Ha npodecMoHanHaTa
kBanudukauus CFA (ceptndumumpan duHaHcoB aHanuTuk) ot 2001 r. Cbwo Taka e 3asbplumn INSEAD
Inter-Alpha Banking program nipe3 2002 r.

CTE®AH TbMHEB - lNpokypucTt

CredaH TbMHeB e 3aeman nosvumsita PermoHaneH MeHuaxbp B ,,OBb AceT MeHnaxmbHT” ALl OT
Hoemepn 2013 o AHyapu 2017 r. v B TO31 Nepuog € oTroBapsan 3a 06Cy>KBaHETO Ha K/IKOYOBU K/TUEHTH,
KOHTPO/Mpan u nognoMaran npeanaraHeTo OT CTpaHa Ha areHTCKaTa Mpexa, Ha BCUYKU KONMEKTUBHU
WHBECTUUMOHHN cxemn npegnaraHn ot OBb ,AceT MeHumMKMBbHT' A[l, KakTO W [AOBEPUTENHOTO
yrnpaBfieHne Ha WMHAMBMAYANHU KIMEHTCKM nopTtdeinun. M-H TbMHEB CTaBa 4acT OT eKuna npeanarady
npoayktute Ha ,,Obb AceT MeHnmxMbHT” ALl owe npe3 2006 r., koraTo 3aemMa ANbXHOCTTa Cneunannuct
WMHBECTUUMOHHN npoayktn kbM OBb A. OT 2008 po 2013 pabotn B obnactta Ha ynpaBneHCKOTO M
6U3HeC KOHCYNTMpaHe KaTo ornaessa puHaHcoBUAT otaen B ,Takcap™ EOO/.

CredaH TbMHeB e 6Hakanaebp cneumanHoct ,IybnnuHn duHaHcK™ KbM MIKOHOMWYECKM YHUBEPCUTET-
BapHa, KbAeTo 3awuTaBa M MarucTbpcka CTeneH cbC crneumanHoct ,baHkoBo peno®. OT 2006 r.
npuTexasa CepTUPUKAT 3a WMHBECTUUMOHEH KOHCynTaHT kKbM KOH, aor 2015 r. npectwkHaTa
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha YO ,0bb Acet MeHnmxmbHT” Al € u3usno BHeCeH M e B pa3Mep Ha 700 000
(cepeMcTOTMH Xunsapun) n.., pasnpeaened B 700 (ceaemMctoTvH) 0bUKHOBEHW, MOMMEHHU, 6e3HaNNYHK
aKumMM, C nNpaBO Ha rnac M HOMWHanHa cTtouMHocT 1 000 (xwunsiga) neBa Bcsika. AKUMOHEpU B
ynpaensBawoTo apyxectso ca “OBEAVHEHA BbLJ/ITAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana un KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.
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1.7. Monmtnka 3a Bb3HarpaxkaeHusita. MH(popMaums OTHOCHO aKTyasiHaTa NOJIMTUKaA 3a

Bb3HarpaXxAeHMATa Ha ynpaB/iiBalloTOAPY)KECTBO

YnpaBnsasawoTo ApyxectBo npunara [onMtuka 3a Bb3HarpaxaeHusTta /Monutukata/, B
CbOTBETCTBME C HALUMOHA/IHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTa onpeaens obwure
paMKu, MNPUHUMNNTE U W3UCKBAHWUATA MNpW  OnNpefensHe Ha Bb3HarpaxaeHusta B YNpasnssBallo
APY>XeCTBO, KaToO HacbpyaBa pa3yMHOTO W e(eKTMBHOTO YMpaBfeHMe Ha pucKka Ha YnpasnsBalloTo
APY>XeCTBO M He MnooLpsiBa MoeMaHe Ha pPUCK, HECLOTBETEH Ha PUCKOBUTE Mpodwnau, npasunaTta win
ydpeauTeniHMTe AOKYMEHTM Ha YNpasBfsiBAHUTE KOJIEKTUBHU WMHBECTULUMOHHM CXEMW, KAaKTO M He 3acsra
U3Mb/IHEHNETO Ha 3ab/DKEHMETO Ha YMpPaB/sBaALLOTO APYXECTBO Aa AeWCTBa B Han-Ao6bp MHTepec Ha
KONMEeKTMBHATa MHBECTULMOHHA cxeMa. MonuTukaTta cbabpka obliaTta paMmka U OCHOBHMTE MPUHLMNKN MpK
onpeaensiHe Bb3HarpaxaeHusTa Ha ciyxutenute B Y/, KaTo rapaHTMpa Cna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa pamka, B TOBA YMC/IO, HO HE CaMO — HauMHUTE Ha orpeaensHe u
n3nnawlaHe Ha Bb3HArpaXxaeHusaTa, CTPyKTypaTa U BUAOBETE Bb3HArPaXKAEHUS U TEXHUTE CbOTHOLLEHMS,
pa3CpoOYBAHETO M Bb3MOXHOCTTA 3@ HEU3NallaHe Ha Bb3HArpaXKAeHWs B 3aBUCUMOCT OT MPEeACTABAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ u cbotBeTHUTE KUC, CTpYKTypaTa n npaBoMowusTa
Ha KomuTeTa no Bb3HarpaxaeHusaTa u ap.

AkTyanHata lMNonutuka 3a Bb3HarpaxaeHusita Moxe Aa 6bae HaMepeHa Ha UHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpy nouckBaHe OT cTpaHa Ha uHesectutopute B KUC Ha Y[, konve Ha lNonuTtukaTa 3a Bb3HarpaxaeHusaTa
Wwe nM 6bae npeaocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTen, B opuca Ha ApY>XXeCTBOTO UM B K/IOHOBATa
Mpexxa Ha OBb A/

2. Uucpopmaums 3a norosopHus poHa
2.1. HammeHoBaHmMe

HanmeHoBaHue: [JorosopeH ®oHa “Obb Noban AuenaeHT”

OpraHusaTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmxkMbHT” ALl

Cepanvie » agpec Ha ynpaBneHne Ha YnpasnssawoTo Apyxectso : yn. “Ceeta Codua” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun n ctatyt Ha A® “OBb Nob6an AusnaeHt” : o ceoaTa cowHocT Ad “Obb MMoban AneuaeHT” e
KONEeKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TUM 3@ WMHBECTUPaHe B B MPEXBbPASEMU LEHHU KHWMXKA
nnn apyrn (UHaHCOBM aKTMBWM CbIMaCHO W3WCKBaHMSATa Ha 3akoHa. C ornea CBOSi crneumaneH CraTyT,
“Obb oban AuBuaeHT e poroBopeH (poHA MO CMUCb/IA Ha 3aKOHa 3a AEMHOCTTAa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W APYrn NPeanpusaTus 3a KonekTMBHO uHeecTupaHe (3AKUCAMNKW), 3akoHa 3a
nasapute Ha (PUHAHCOBN MHCTpyMeHTH (3MDU), KakTo U NOA3AKOHOBUTE HOPMAaTUBHWU aKTOBE.
YnpaBnsiBaloTo APYXeCTBO MOCTOSIHHO M3A4aBa M M3KynyBa obpaTHo asnosete Ha Ad® “OBb noban
OnBnaeHT” 3a cMeTka Ha POHJA.

A eAHOCT: KONEKTUBHO MHBECTMPAHE B NMPEXBLPASEMU LIEHHU KHWXA WU APYrv IMKBUAHU (DUHAHCOBU
aKTMBW, CbOOpPa3HO W3NCKBAHUSITA Ha 3aKOHA, Ha Mapu4HM Cpeactea, HabpaHu u4pe3 nybnnMyHo
npeanaraHe Ha AsnoBse, Npuv CrnassBaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pov ganoBe B o6palyeHune : HeorpaHUyeH

HoMuHanHa ctoMHocT Ha eauH aan: 10 ( aecer) nesa.
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2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

AaTta Ha yupeasieaHe Ha [® “"Obb Nob6an AuBuaeHT"”: OT fgaTtaTa Ha BNMCBaHe B perncrbpa
no 4n 30, an. 1 ot 3akoHa 3a KomucuaTa 3a pmHaHcoB Haasop - 17.03.2016 .

Cpok Ha cbLiecTBYBaHe: He Ca NnpeaBnaeHn orpaHnYeHns B CpoKa Ha CblLLECTBYBaHe.

HoMmep u para Ha paspeweHueTro Ha ,OBb Acetr MeHMpXMBHT” A[l 3a opraHu3MpaHe M
ynpasneHue Ha A® “OBb 'o6an Ausupent”: N2 153 — ® ot 17.03.2016 r. Ha KomucuaTta 3a
¢purHaHcoB Haazop (KOH).

byncrar: 177002577

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMS NpU OCbLLUECTBSBAHE Ha AEMHOCTTa Mo OpraHu3upaHe 1 ynpasnexdue Ha POHOA ot
,OBb AceT MeHnmKMbHT” Al e :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHeTr: www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
dakc : (+359 2) 940 46 06

2.4. [ocouyBaHe Ha MSACTOTO, KbAeTO MoraT Aa 6baaT nonyyeHu npaBwiata Ha (poHAa U
nepmoanYHUTE OTHETH

NHBecTMTOpMTE MoraT Ada ce 3ano3HasaT ¢ [MpaBunata Ha ®oHaa, MpocnekTa, [JOKyMeHTa C KAK4oBa
NHbOPMaUNs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETHM, KAKTO M Aa Noay4yaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,Obb AceT MennmpxMbHT” AL: byn. ,Butowa" 89 b, 1463 Codwus, bvnrapusa, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowia : ubbam@ubb.bg, n1ua
3a KoHTakTn: CeuneH MocnoamHos (+ 359 52) 689143, CredaH Camappxmes (+ 359 2) 8113778 u
(+ 359 2) 8113774 wnn Xapu AHues (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka banka” Al B cTpaHaTta, nocoyeHu B lMpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, MOHEeAETHUK A0 NeTbK
ot 8.30 go 16.30 vaca.

Y TlpaBunata NepuoanyHUTE OTYETU, KAKTO M [JOKyMeHTa C K4voBa MHGOpMaums 3a MHBECTUTOopa
Ca AOCTbMHM U B IHTepHeT Ha aapec: www.ubbam.bg.

2.5. YcnoBus Ha AgaHbYHaTa CUCTEMa, NMPUIOKMMaA 3a AOroBopHus (PoHA, KOUTO ca OT
3HauYeHue 3a nNpuTexxaTenuTe Ha AanoBe

Ta3n TOYKA MPELOCTaBS MHPOPMAaLUNs, KaKTo 3a AaHbYHOTO ObJ/iaraHe Ha rneqanbara Ha [oroBopHus
@OHY, Taka u 3@ 0671araHeTo Ha JOXOAUTE Ha MHBECTUTOPUTE B A45/108€ Ha DOHAA.

Mo-pony e npeacraBeH obwms aaHbueH pexkunMm Ha OOHIA u Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
[0X0AMTE UM OT CAENKM C aanoBe Ha PoHAa, CbrNacHO AEMCTBALLOTO KbM JaTaTa Ha U3roTBSIHE Ha TO3M
MpocnekT AaHbYHO 3aKOHOAATENCTBO, KaKTO M AaHbYHOTO obnaraHe Ha AoXoauTe OT pasnpeenieHve Ha
poxopa (rogvwHata nedanba) Ha ®oHAa M NMKBUAALUMOHHUTE ASN0BE.
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KopnopaTuBHO AaHb4YHO o6naraHe Ha ®OHAA

CbrnacHo un. 174 ot 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMNyCHaTW 3a nybnnyHo npeanaraHe B Penybnuka bwnrapus no peaa
Ha 3AKUCANKWU, He ce obnaraT C KOpNopaTUBEH AaHbK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pa3nopexaaHe C
(PMHAHCOBU MHCTPYMEHTM, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW MpW YCIoBUSTA M Mo peda Ha obpaTHO
N3KynyBaHe OT KONMEKTUBHM MWHBECTULUMOHHM cxemu (kakBaTto e ®OH[A), ponycHatv 3a nybaMyHO
npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa YieHka Ha EBponenckus Cblo3, unun B AbpxaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoauTte Ha NpUTeXxartenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AOX0AUTE OT cAenKu ¢ aganose Ha POHAOA

HAaHbYyHO ob/1araHe Ha MECTHH U YYIKAECTPAHHH FOPHANYECKH STNLA:

CornacHo un. 44 ot 3KIO, nputexartenute Ha asnose BbB OOHJA - MeCTHV OpuanYecKn nvua u
Yy)XKAECTPaHHWU OPUANYECKM M@, KOWTO OCbLUECTBSIBAaT CTOMaHCKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoJslydaBaT AoXoAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpefensHe Ha AaHbYHUS (PUHAHCOB pe3ynTaT, CYETOBOAHUAT (PUHAHCOB pe3ynTtaT (cyeToBOAHAaTa
nevyanba/3aryba) ce:

1. Hamangea c nevyanbata OT pasnopexaaHe C (PUHAHCOBM MHCTPYMEHTM, orpefenieHa KaTo
NONOXNUTENHA pasnuKa Mexzay npoAaxHaTta LeHa U AOKYMEHTasIHO A0oKa3aHaTa ueHa Ha npuaobusaHe Ha
asnose Ha ®OHZA, n

2. yBefiM4yaBa CbC 3arybata oT pasnopexxaaHe ¢ (PMHAHCOBUM MHCTPYMEHTW, orpejenieHa Kato
oTpyuaTenHaTa pasfvka Mexay npojaXkHata LeHa W AOKYMEHTanHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. lNoa pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM ce pas3bupaT caenkute ¢
AANI0BE HA KOMEKTUBHU MHBECTULIMOHHN CXEMWU U3BBLPLLEHW HA PErynnpaH rnasap, Kakto U CKIIIOYEHU Npu
ycnosmusTa M Mo peaa Ha obpaTHO M3KyrnyBaHe OT KOMEKTUBHW WMHBECTULMOHHW CXeMM, [OMyCHaTh 3a
nybnMyHO npegnaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4fieHka Ha EBponelickust cblo3, wnn B
AbpXaBa - cTpaHa no Cnopa3syMeHVeTo 3a EBponeickoTo MKOHOMMYECKO NPOCTPaHCTBO.

HAaHbYyHO ob1araHe Ha MECTHH (PU3HNYECKH JTnLa:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuMTE BbpPXY A0OXoAuTe Ha dmsmyeckuTe nuua (304PN), He
ca obnaraemu goxoaute OT pasnopexaaHe C GUMHAHCOBM MHCTPYMEHTM Ha npuTexaTenuTe Ha AsanoBse
BbB OOH[A, KOETO BK/IOYBA AOXOAMTE, MNOJYYEeHW OT CAENKW C AA/710Be Ha TakoBa APYXeCTBo,
M3BbPLUEHN Ha perynnpaH 6barapcku nasap Ha LEHHUM KHWXa WMAW Npu yCcrioBusiTa M NO peaa Ha
obpaTHOTO n3kynysaHe ot cammns GOH/.

HAaHbyYyHO ob/1araHe Ha Yy)X4eCcTpaHHH PUINYECKH JTNLYa:

CobrnacHo un. 37, an.1, 1.12 wn un. 46 OoT 3aKoHa 3a AaHbUUTE BbpXy AOXOAUTE Ha (unyeckuTe nuua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha YyXKAECTPaHHU (13nYeckn nuua oT npoaaxba,
3aMsiHa W ApYyro Bb3ME3[QHO MpexBbp/siHE Ha aKuuW, [As0Be, KOMMECAaTOPHUM WHCTPYMEHTH,
WMHBECTULUMOHHM 6OHOBE M Apyrn dunHaHcoBM akTueu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT C
OKOHYaTeNeH [aHbK [OXOAUTE MO NpPeaxoAHOTO M3peyeHwe, Korato ca ocsBobofeHn OT obnaraHe
cbrnacHo 3440PJ1 n ca HauncneHn/msnnaTeHy B Non3a Ha Yy>XAeCTpaHHU (PU3NYECKM N1ua, YCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — YfieHKka Ha EBponeinckmns Cblo3, KakTo M B Apyra Abp)KaBa — Y/eHKa Ha
EBponeickoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepgoBaTenHo Aoxoaute OT CAENKWM C AS/oBE Ha
®oHaa, n3BbpLIEHN Ha perynupaH 6barapcky nasap Ha LEHHW KHUXa UM peanuavpaHu npu obpaTHO
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N3KynyBaHe Ha AsnoBe Ha PoHAa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnos3a Ha Yy>XXAeCTpaHHO (PU3NYeCcKo Nnue, YCTAaHOBEHO 3a AaHbYHW Lienn B Abpxasa uvieHka Ha EC nnn
EWM. Korato nnueto e MecTtHO Ha Abpxxasa m3BbH EC mnn EUM, ce yobpa AaHbK NpyY U3TOYHWMKA B
pa3sMep 10 Ha cTo.

Cnepgsa pga ce vMma npeasup, Ye KoraTo B JaHb4yHa cnorogba wav B Apyr MexayHapoAaeH AOoroBsop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsS3bA B CMNa, Ce CbAbpXaT pasnopeadbu,
pasnnyHn OT pa3nopeabute Ha 300DJ1, npunarat ce pa3nopeabute Ha CbOTBETHaTa AaHbuyHa cnoroaba
Wn OOroBeop.

JaHbyHO obnaraHe Ha OoxoauTe OT pasnpeaeneHve Ha goxoaa (roavuiHaTta nedyanba) Ha PoHaa um
JIMKBUAALMOHHUTE As10BE

CbrnacHo un. 194, an. 1 v un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeaeneHne Ha goxoda (roguwHaTa
neyan6a) Ha POHJA, KaKToO M NIMKBUAAUMOHHWUTE AsnoBe, pa3npeaenenn ot ®OHJA, B ciyyaii Ye TakvBa
6baat rnacyesaHu ot CbBeTa Ha AupekTopute Ha ,Obb AceT MeHumXMBbHT” ALl, B non3a Ha MeCTHU
tOpMANYECKN NNLA, KOUTO HE Ca TbProBUM M YyXXAECTPaHHWU lopuanYveckn nuua, ce obnarat ¢ 5 Ha cTo
AaHbK Npu m3ToyHuka (®OHOA), KOWTO e OokoHyaTeneH. Mo To3n pen He ce obnaraT AoxoauTE W
NIMKBUAALUMOHHWUTE [AAM0BE, pasnpefesnieHn B Mon3a Ha MECTHU opuaMYeckM nvua — Tbprosuv u
Yy)XXAECTPaHHW IOPUAMYECKM NULA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PasnpeageneHuaT goxoa (rogvwHata neyanba) ot ®OHIA, KakTo U NIMKBUAAUMOHHUTE AS/10BE, NOyYeHU
OT MECTHM IpUAMYECKM LA — TbProBUM Ce B3eMaT npeasua npu onpeaensHe Ha (hMHaAHCOBMS pe3ynTaT
33 JaHbYyHM LEM Ha Te3N lopUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM nevan6ba.

CornacHo un. 38, an. 1 v un. 46, an. 3 ot 344dJ1, goxoauTe OT pasnpeneneHne Ha goxoaa (roavwiHaTa
neyan6a) Ha ®OHAA wn nukBMAAUMOHHUTE AsnoBe, pa3snpeaeneHn ot ®OHIA B non3a Ha MECTHO WK
YyXXaecTpaHHO u3nyecko nuue, ce obnaraT ¢ 5 Ha CTO AaHbK NPY U3TOYHMKA, KOWTO € OKOHYaTesNEeH.

BHuMaHue: HactosiwaTta uHdopMauus He e usyepnartesnHa U He NpeacTaBnsBa MpasBeH WM AaHbueH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSTENCTBA, CBbP3aHM C MHBECTUTOPa, U MOXe Aa
ce NpoMeHs B 6baelue.

2.6. Oputopm

C peweHue ot 27.10.2017r. CoBeTbT Ha aupektopute Ha Y[ ,OBb AceT MenuaxmbHT” Al u3bpa 3a
PErNCTpUMpaH O0AMTOP, KOWTO Ja 3aBepu roavwHust duHaHcoB oTyeT Ha ®oHga 3a 2017r. -
JfpancyorbpxaycKynbpc Oaut” O0/.

JIpancyorbpxaycKynbpc Oaut” OO/[] e npeperncrpupaHo B AreHums no snuceaHusTa ¢ EMK 121499387.
[py>XeCTBOTO € CbC Cceaanuile 1 aapec Ha ynpasneHue B rp. Codus, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTY3A No 9-11.

JMpancyorbpxaycKynspc Oaut” OO/l e ¢ npeaMeT Ha AevHocT: lNpoBepka M 3aBepka Ha FOAMLLIHM
CYETOBOAHM OTYETU Ha 6aHKM, APYXKECTBa, OpraHu3auuM, WHCTUTYUMM U APYrM NUL@, OKa3BaHe Ha
cbaencTBne Ha 6aHKM M ApYrM Nvua Npyv BOAEHE Ha CYETOBOACTBOTO, MPOBEPKA U HAbNoAeHMe Ha
[IEAHOCTTa Ha CreumanmsnMpaHMTe opraHn 3a BbTPELLEH KOHTPO Ha 6aHKMUTE U 1aBaHe Ha NPenopbKy 3a
noaobpsaBaHe Ha paboTaTta UM, Apyry AEeMHOCTU, HE3aBpaHEHN OT 3aKOHa..
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3aBepka Ha NoagwuHn (pMHAHCOBU OTUETH
2016 2017
M36paH oauTop LAdenout Ogut” 004 |, MparicyotTbpxaycKymspc Oant” 00
PeweHune Ha CbBeTa Ha
OVPEKTOpUTE Ha YNpaBnsBalloTo 25.11.2015 . 27.10.2017 .
[PY>XeCTBO

2.7. XapakTepucTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
oT ®OHAA, KOUTO M3pa3siBaT NpaBaTa Ha TEXHUTE MpUTEXATENN BbPXY HEMHUTE akTMBW. [snoBeTe ca
perucTpuvpaHn no cmeTtkn B “LleHTpaneH genosuTtap” A u MoraT aa 6baaTt npeanaraHn  nybamMyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

bpoaT Ha asnoseTe ce onpeaenst OT TAXHOTO mM3gaBaHe M 06paTHO M3KyrNyBaHe M He € OrpaHuyeH C
MWHUMANeH M MakCMMarsneH pasmep.

®OHABT M3naBa Lenn M YacTUYHKU asnose. [lanoBeTe ce u3aaBaT Ha 6asaTa Ha HEeTHaTa CTOMHOCT Ha
aktueuTe Ha ®OHJA v ce npnaobueaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AA10Be, KOUTO MHBECTUTOPBLT NpuaobuBa, ce onpeaens KaTto YacTHO Mexay HamnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C onpeaeneH pasMep U eMUCMOHHATa CTOMHOCT Ha eauH asn,
M34MCneHa 3a CbOTBETHMSI AeH. B cnydald, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae u3gadeHo usno
4YNCNO ASNI0BE, WHBECTUTOPDLT Npuaobuea u YacTUueH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Crej AeceTudHaTa 3aneTas.

Mmywectso Ha POHAA

HeTHaTa cToMHOCT Ha akTneuTe Ha ®OHIA He Moxe Aa 6bae no-Manka ot 500 000 (NEeTCTOTMH XMnsan)
nesa.

OOHJA HaMa KanuTan no CMUCHLA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. Tol ce cumTa 3a yypeaeH OT MOMEHTa Ha BMWCBAHETO My B perMcTbpa, BoAeH OT Komucusita 3a
¢pmHaHCoB Haa30p.

Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBWM U MAcuBM, TO CE YBENM4YaBa WM Hamanssa CbobpasHO
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha POHJA, BKNOUMTENHO B pe3ynTaT Ha NpoAaAEHUTE UK
obpaTHo m3KkyneHu aanose Ha ®OHZA.

YnpaBnsBalloTo APYXXECTBO OTAENS CBOETO MMYLLECTBO OT uMMyLlecTBoTo Ha ®OHIA u cbcTaBs 3a Hero
camoctosTeneH 6anaHc. [enosutaps (baHkaTa-geno3uTap) OTuMTa OTAEHO Napu4YHUTE CpeacTsBa M
Apyrv aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBWM OT COBCTBEHUTE CU aKTUBW. YNPaBnsBaloTo
ApyXecTBO W baHkaTa-genosutap He OTroBapsAT npea Kpeauvtopute cv € aktmBute Ha OOHA.
Kpeautopute Ha YNpaBnaBallOTO APYXeCTBO W baHkaTa-Aeno3utap MoraT Aa Ce YAOBNeTBOpsABaT OT
npuTexasaHuTe oT Tax aanose sbB ®OHA.

BHOCKM

BHockuTe B nMyLectsoTo HAa ®OHJA Morat ga 6baaT camo B napw.

Haln-mankata cyma, KOSITO MHBECTUTOPBLT MOXE Aa 3asiBu 3a npuaobueaHe Ha asinoBe BbB OOHA e B
pa3mep Ha 100 (cTo) neBa, pa3aeneHn Ha EMUCMOHHATa CTOMHOCT Ha 1 asn. B eMncMoHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMutupaHe. Mpu cknouBaHe Ha [1oroBop 3a cucteMaTUYHO MHBeCTUpaHe (CUM),
pa3xoauTe No eMUTMpPaHe Ce HauyucnsBaT BbpXY BCSAKa MbpBa BHOCKA Crief CKIKOYBaHe Ha [O0roBopa,
CbOTBETHO BbpPXY BCSKa MbpBa BHOCKa Cfieq NpeaoroBapsiHe yCnoBusiTa Ha AOroBopa, Kacaelm npomsiHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpu nogaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM CE pa3dens Ha EMUCMOHHATa CTOMHOCT.

®OHAbT HsAMa NpaBo Aa EMUTUPA ASSI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSJIO 3aniaTeHa.
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[MpexBbpnsgHe Ha Aa/10Be

Osnosete Ha ®OHZA ce npexBbpnsaT cBob60aHO, 6€3 orpaHnyeHns UM AOMbAHUTENHN YCII0BMSI, Cnopea
BONATAa Ha COOCTBEHMUMTE WM, MNPU CrasBaHe Ha CneunduUyHUTE W3UCKBAHMSI Ha [AENCTBALLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTH.

Caenkn, no npexsbpnsiHe COBCTBEHOCTTa Ha Beve eMuTupaHn ot ®OHIA asnose mexay Gu3NYeckn u
lopuaNYECKM NnL@ € AOoNycTMMa npu ped W yCroBusl, NpeaBuaeHU B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE€ M3BbPLBA 4Ype3 MHBECTULIMOHEH MOCPEAHWK, WM3BbPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpoenkn no npexBbpnsiHe COH6CTBEHOCTTA Ha Beye emutupanHn ot ®OHIA asinoBe, ype3 agapeHue u
HacneasiBaHe Ce  WM3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNMpaBa Ha nNpUTeXaTeuTe Ha AsioBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CvM efHaksu npasa. Bcekn gan gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLecTBoTO Ha ®OH/A, BKIHOUUTENHO NpU HEroeaTa NIMKBMAALMS, MPaBo
Ha 0bpaTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBo Ha 4acT OoT nedvanbaTta) u NpaBo Ha MHQOPMaLUS.

B cnyyauTte Ha npuaobuTM YacTUYHW ASNOBE MMYLLECTBEHWTE Mpasa ce npuaobuBaT M ynpakHsBaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUA YaCcTUYeH as.

MpaBo Ha AMBMAEHT (YacT oT nevanbara)

MNpuTexaTtenute Ha pAanoBe WMMaT NpaBO Ha YacT oT neyanbata Ha ®OOHOA, cbOoTBETHA Ha
NpUTEXaBaHWUTE OT TAX Len UM 4YacTuYHK asnose. MNpaBo Ha AnMBMAEHT (4YacT oT nedvanbarta) MmaT camo
nmuarta, KOUTO Ca BK/IIOYEHM B CNUCbK Ha npuTexatenute Ha asnose Ha ®OHIAA, v3gageH oOT
“UeHTpaneH Jeno3utap” ALl Ha 14-Tus aeH, cneaBall AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOETO e NpueT roaviiHMs (MHAHCOB OTYET M € B3eTO peLleHne 3a pasnpeaensiHe Ha AMBUAEeHT (Yact
OT nevanbarta).

MpaBo Ha obpaTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHJA Moxe aa noucka Te aa 6baaT 06paTHO M3KyneHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bae CNpsHO B ClyyauTe, onucaHu B HacTtoswwms MpocnekT u MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHacCs 3a YacT WM 3@ BCUYKWM MpuTexaBaHu OT
WMHBECTUTOpPa AS/I0BE.

MpaBo Ha nHdbopMaums

Bcekn nputexaTten Ha Asn10Be MOXe Aa Nony4yn nybamyHa uHgopMaumns OTHOCHO aelHocTTa Ha ®OHJA,
CbabpXKala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOpa, 6 MeceyeH W roavweH OTYETW, KaKTO M TakaBa, OTHacsaWwa ce A0 YNpasnsBalloTo
APY>XEeCTBO.

[OKYMEHTBLT C KIo4oBa MHopMauust 3a umHBectutopuTe Ha ®OHUA, ce npepoctassaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/ioBe, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.

MpocnekTsT M nocnegHutTe NybnukyBaHW roguvweH n 6 MecedyeH (UHAHCOB OTYET, Ce NPeaoCcTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO Xenae Aa Ce 3ano3Hae C TsX, C Orfed B3eMaHeTO Ha
WHBECTULUMOHHO peLLeHue.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ POHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
WHBECTUTOPUTE U NpUTEXaTenuTe Ha Aa10Be Ha MIHTepHeT CTpaHuuaTa Ha YnpaBnsBawoTo APYXECTBO —
www.ubbam.bg. Mpu nouckBaHe OT CTpaHa Ha WMHBECTUTOpUTE ce npepocTaBs 6e3nnaTHO XapTueH
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ek3eMnnsap oT MHdopMaumsaTa B oduca Ha YNpaBnsBawloTo APYXeCTBO, KaKTo U B MecTaTta (ruwertaTa),
KbETO Ce M3BbpLUBa Npodaxxba n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA.

[paBo Ha NMKBWUAAUNOHEH Aan

Bceku nputexarten Ha ganose Ha ®OHA nma npaBo Ha 4acT OT umywectsoto Ha ®OHA npu HerosaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTeXxaBaHWUTe Asnose. ToBa NpaBo Moxe Aa 6bae yrnpaKHeHO, AOKOKOTO
cnep yooBneTBopsiBaHETO Ha Kpeautopute Ha ®OHA e ocTtaHano MMyLWecTBO 3a pasnpenensHe. B
Cflyyal, Ye MMYyLLECTBOTO, OCTaHaNo cnef noracsiBaHe Ha 3aAb/HKeHUsTa KbM Kpeautopute Ha POHIA, e
HeAoCTaTbyHO 3a M3nnawaHe Aena Ha BCUYKWM WMHBECTUTOPU, Te Ce YAOBMEeTBOpPABAaT Cbpa3MepHO Ha
npuTeXxasaHuTe AAs10Be.

[MpaBo Ha rnac

OOHAODbT e KonekTMBHa WMHBECTUUMOHHA CXeMma, KOATO npeactaBnsiBa 060C06eHO MMyLIECTBO C uen
KONEKTUBHO MHBECTUPaHe B MPEXBbPSEMN LEHHU KHMXKA WU ApYrn NpeaBuAEHN B 3aKOHa JIMKBUAHM
(b1HaAHCOBM aKTMBM, Ha Mapu4HW cpeacTBa, HabpaHu Ype3 nNybnMYHO NpeasnaraHe Ha AsSNoBe, U AEWCTBa
Ha NMpUHUMNA Ha pa3snpefeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a

3a4b/HKEHNSATA U AOrOBOPUTE, C U3KIKOYEHNe Ha yun. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn "B" n

r" nun. 364, gokonkoto B 3AKNCAMNKN nnu B MNpasunaTta Ha POHOA He e npeasnaeHo 4pyro.
MNpensua n3noxeHoto, asnosete Ha ®OHA He npenocTaBAT NpaBo Ha rnac.

2.7.2. lIOKYMeHTH, yAOCTOBEepsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHJA ca 6e3HanuuHn. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan OT
YnpaBnsBawloTo ApPYXKECTBO, Ype3 OTKpUTa noacMeTka B “LeHTpaneH aenosuTap” AL. 3a npuTeXxaBaHETO
Ha asnose oT ®OHJA Moxe aa 6bae u3gaaeHa aeno3nTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cneq
3anallaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpekpatasaHe Ha POHAA

OOHADbBT ce npekpaTsBa Npu cnegHUTe 0bCToATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBo;

Y npu OTHEMaHe pa3peLLeHMETO Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y Korato B CpOK OO Tpu Meceua Cnef OTHEMaHe Ha NvUEeH3a, npekpaTsBaHe unn obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpasnsBaWOTO APYXECTBO He e M36paHO HOBO YNpaB/siBallo APY>XXECTBO
nnn ®OHADbT He e npeobpasyBaH Ype3 CMBaHe UK BAVBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHWe 3a npekpaTtaBaHe Ha OOHMA, YnpasnssawoTto
APYXXeCTBO € ASTbXXHO Aa nogage Ao KomucmaTa 3a (DUHAHCOB HaA30p 3asiBNEHWE 3a M3faBaHe Ha
pa3peLleHre 3a npekpaTsBaHe.

MNpekpataBaHeTo Ha ®OH/A ce 13BbpLLUBaA MO pea 1 Npu YCIoBUS, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baart HasHadaBaHW 3a NMKBMAATOpU uyneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawloTo APYXECTBO MU Apyrv nvua, paboTunm 3a YNpaenssalwoTo APY>KeCTBO, CNpSIMO KOUTO e
YCTaHOBEHO CUCTEMHO HapywweHune Ha 3AKUANMKKW, 3MNMLUK, 3MNOU nnm Ha akToBeTe NoO NpuiaraHeTo UM.
MNpun npekpaTtsBaHeTo Ha ®OHJA OTHOCHO 3aAb/DKEHUATa Ha NMKBMAATOPA M 3almMTaTa Ha Kpeautopute
Ha ®OHIA ce npwunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMS 3aKOH, KaTO (PYHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbpProBCKMS 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBawoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO M3KyNyBaHe, npuTexarenuTe Ha asnose Ha ®OHA morat
Aa v npogagat. OceeH ToBa npu nukeugauus Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
4yacT oT umyliectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTE AsnoBe. ToBa nNpasBo Moxe Aa 6bae
YyNpaXXHeHO, OOKOMKOTO Cfel YAOBNEeTBOPSBaHETO Ha Kpeautopute Ha ®POHA e ocTaHano MMyLLEeCTBO 3a
pasnpeaensiHe. B cnyyal, 4e WMyLECTBOTO, OCTaHaNO CneA MoracsiBaHe Ha 3afAb/DKEHUSITA KbM
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Kpeautopute Ha @®OHOA, e HedocTaTbyHO 32 M3NNAWAHE Jena Ha BCUYKM WMHBECTUTOpMU, Te ce
YyOOBNETBOPSABAT Cbpa3MepHO Ha NpuTeXxaBaHuUTe AS/10Be.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WU
TbpryBaHu AsnoBeTe

KbM HacTosiwmsa MoMeHT, asnoBete Ha ®OHA He ce TbprysaT Ha “bbarapcka ®oHaosa bopca — Codus”
Al unun Ha apyr perynupaH nasap.

CobctBeHoCTTa BbpXY AsnoseTe, usgageHn ot ®OHOA ce npexeBbpns cBoH60AHO, 6€3 orpaHMyeHus u
yCnoBWMs, KaTo ce Crna3BaT pasnopeadvTe Ha AeMCTBaLLOTO 3aKOHOAATENCTBO.

Mpoaax6a wnm 06paTHO M3KynyBaHe Ha AS/0BE MOXe Aa Ce M3BbplBa €AUHCTBEHO B oduca Ha
YnpaBnsaBawoTo APYXeCcTBO W ocurypeHute OT Hero ruweta (knoHoBeTte Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).

MpexBbpnsHETO Ha CO6CTBEHOCTTA BbPXY ASNOBETE Ce CYMTa 3a M3BBbPLUEHO OT MOMEHTa Ha permcrpaums
Ha caenkarta B “LeHTpaneH aenosutap” AL.

MpexBbprsHETO Ha cOBCTBEHOCTTA BbpXY Asnose Ha ®OHJA B cnyyauTe Ha AapeHve U HacneasiBaHe ce
M3BbPLUBA YpEe3 SIMLEH3NPAH MHBECTUUMOHEH MOCPEAHMK, M3BbPLUBALY AEMHOCT KaTO PErncTpauMOHeH
areHT.

2.9. YcnoBus U peq 3a eMUTUpaHe u npoaax6a Ha asnoseTe

MoapobeH rpaduk Ha npoueaypata Mo OnpefensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha o6paTHO
n3KynyBaHe Ha aanosete Ha ®OHJA e HanuueH B T. 2.16 OT HacCTOAWMS NPOCNEKT.

[elHocTTa no usaaBaHe (Mpoaaxba) n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce ocbliecTBsiBa OT
YnpaBnsBaLloTo APYXeCTBO 3a cMeTka Ha OOHJA.

®OHABLT HsMa NpaBo Aa eMUTUpPa AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He € U3LS/IO 3ansiaTeHa.

YNpaBnsBalloTo APYXECTBO W3KyrnyBa MOCTOAHHO AsnoBete Ha ®OHJA OT WMHBECTUTOpPUTE, OCBEH B
Clly4auTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KYMyBaHe.

YNpaBnsBalloTo APYXXEeCTBO e ocurypuno Mpexa ot odhucn (“ryweta”), KbaeTo ce npuemMaTt NopbyKKM 3a
NOKynKa v 06paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca odumcbT Ha ,Obb AceT MeHnaxMbHT” Al knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 kbM HacToswmsa [lpocnekT, u BUPTYyanHUAST KNoH Ha “OBB” A
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MNpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe [a CK/oYBa AOroBopwu 3a
AaenervpaHe Ha (yHKUMM M AeUCTBMS NO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO ynpasnsiBa U C APYrn nvua, Kato uHbOopMaumusTa 3a TakuBa AOroBopu e 6bae cBOEBPEMEHHO
paskpuTa.

dyHKUMUTE, KOUTO YNpaBnsBalloTO APYXeCTBO Aenernpa Ha ,0ObeanHeHa bbnrapcka banka” AL no
cunaTa Ha CkroYeHns [1oroBop 3a areHTCTBO, BKIOYBAT:

Y npvemaHe Ha NOPbYKW, BbB Bpb3Ka C AsAN0Be Ha ynpasnasaHuTe oT ,,0bb AceT MeHnaxmMbHT” AL
KONEKTUBHN WHBECTULMOHHU CXEMW W MNpeAaBaHeTO UM 3a M3Mb/IHEHWE Ha YNpaB/isBaLOTo
APYXXeCTBO;

Y obcnyxBaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUecTBsiBAHE Ha KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU U MpuTexaTenuTe Ha As/0BEe Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu ot ,,O0bb AceT MeHnaxMbHT” ALl;

Y UM3BbpLUBAHE HAa MAPKETMHI M peknaMa Ha AenHoctta Ha ,,Obb AceT MeHumxMbHT” AL U Ha
ynpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

MopbYkn 3a nu3gaesaHe wnm o0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA ce npuemaT OT YMb/IHOMOLEHMU
cnyxutenu Ha “Obb” Al u ,, 066 AceT MeHnmxMbHT” Afl, Bcekn paboTeH AeH /HapeyeH AeH T/ B paMkute
Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpaBnsBalloTo ApY»XeCTBo.
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MopbYkM 3a n3gaBaHe UM 0b6paTHO M3KynyBaHe Ha asinose Ha ®OHIA ce nogasaTt u Ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbykuTe 3a M3gasaHe MM 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapenwn cnep 17:00 4. Ha
feH T ce u3nbnHABAT NO LeHaTa, BanuAHa 3a cneasawmaT paboTeH AeH /HapedveH aeH T+1/, koaTo ce
onpeaens Ha no-cneasawms paboTeH AeH /HapeyeH aeH T+2/.

MopbuknTE 33 M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHsiEMU, aKo
WHBECTUTOPLT HE € Nnojan nopbyka 3a oTkas A0 17:00 4. Ha cblwmsa paboTHUS AeH /aeH T /, Npe3 KonTo
ca nogageHu.

3a nopbyku, nogaaeHu cnen 17:00 4., nopbYKK 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cnegBalumsa paboTeH
aeH /peH T+1/. Cneg TOBa, NOPbLYKUTE 3a M3aaBaHe wunm ob6paTHO W3KynyBaHe, Ce cyMTaT 3a
HEeOTMeHSIEMU.

MNMopbyka 3a 0TKa3 ce noaasa OT YMb/HOMOLLEH cnyxuTen Ha “Obb” ALl nnn “Obb AceT MeHnmxXMbHT” ALl
BbB BCMYKM Cllydan Ha KOHCTAaTUPaAHW HETOYHOCTU U HEMBL/IHOTM B CbAbPXAHWETO Ha BeYye nogageHata
nopbuKa.

Mopbuka 3a OTKa3 Cce NnoaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBbb”
Al, KaTo 3aAb/HKUTENHO Ce NOCOYBA OCHOBAHWETO 3a OTKa3a.

MopbykMTE 3a MOKyrka Ha AsnoBe Ha ®OHOA ce M3Mb/HSBAT MO €MUCMOHHA CTOMHOCT, BKJIHOYBALLa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH A5/ YBEIMUYEHA C Pa3XxoAUTE 3a EMUTUPAHE, KOSITO CEe U3YMCNSBa
OT YNpaBnsiBallOTO APYXECTBO MoA KOHTpona Ha baHkaTa-geno3vTap Ha [AeHs cneasal, AeHs Ha
noAaBaHETO MM [HapeuyeH AeH T+1 ,A€H, B KOWTO Ce W3BbPLIBA OLIEHABAHETO”/, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,AeHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha OMHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT nofaze Mopbyka 3a MOKynKa Man obpaTHO M3KyMnyBaHe B CpsAa, 3a Tasn
nopbyKka Ca BannaHU LEHWUTe, OTHacALWM ce 3a cpafa, KOUTO ce onpeaenaT Ha crneasawms paboTeH aeH
T.e. YeTBbPTLK U ce 0b6sBsiBaT Nyb/IMYHO B YeTBLPTHLK (MM Ha cneaBalims paboTeH AeH, ako YeTBbpPTbK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha asnose Ha GOOHOAA ce u3NbLAHABAT MO LeHa Ha obpaTHo
M3KynyBaHe, KOSITO € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuvH AsN, KOATO Ce uM3uucnssa ot
YnpaBnsBaloToO APY)XXEeCTBO NOA KOHTpona Ha baHkaTa-genosutap Ha AeHs cCnedBal AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,0eH, B KOMTO Ce M3BbPLUBA OLEHABAHETO” /, HA OCHOBATa Ha
KOTUPOBKUTE KbM AeH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WK ,AeHs, 3a KOMTO ce OTHacs
oLeHKaTa” Ha PUHAHCOBUTE UHCTPYMEHTU, BKIIOYEHM B nopTdenna Ha ®OHZA.

BcrukKM NOpBbYKM 3@ MOKYMKa UM 0bpaTHO M3KYNyBaHe, NMOJSTyYeHN B Mepuoja Mexay ABE U3UYUCISBaHMS
Ha EeMWCMOHHAaTa CTOMHOCT M Ha LeHaTa Ha 06paTHO W3KyMNyBaHe, Ce W3MbJHSABAT MO €4Ha W Cblla
CTOMHOCT.

MNMogaBaHe Ha MOpbYKM 3a usgasBaHe (npogaxkb6a) m obpaTHO M3KynyBaHe Ha asanose Ha ®OHIA upes
MbJIHOMOLLHMK € A0MyCTMMO, CaMO akO Ce MpeacTaBu OpPUrMHaN WM HOTapuasaHO 3aBepeH Mnpenuc oT
HOTapuasHO 3aBEpPEeHO MbJ/IHOMOLWHO, KOETO CbAbp)Ka NpeACTaBuMTENHa BNacT 3a W3BbpLIBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTeNHN AENCTBUS C PUHAHCOBM MHCTPYMEHTU. M3MCKBAHETO NO NpeaxoaHOTO
n3peyeHvne He ce rnpwuiara nNpu rnogaBaHe Ha MOPbYKM Ype3 JSIMUEH3MPaH MHBECTULMOHEH MOCPEAHNK.
MNMoaaBaHe Ha NopbykK Ype3 BupTyanHusa knoH Ha “Obb” Al, ype3 NbJHOMOLLHMK € HEMPUIOXUMO.

,OBb AceT MeHWaXMbHT” Al M OCuUrypeHuTe OT YNpaBnsBalOTO APYXECTBO ruweTa, He HOCcAT
OTrOBOPHOCT NpY MoAaBaHe Ha NopbYka OT KMEHTM B nepuoda mexay 16:45 n 17:00 yaca, B ciyyan ye
CbOTBETHATa Nopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 vaca, ¢ ornes TEXHONOMMYHOTO BpeMe,
HeobxoAMMO 3a BbBEXAaHe Ha nopbuykara.
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2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBeTe M 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a usaasaHe (npoaaxxba) Ha asnoBe

MopbyukaTta 3a nokyrnka Ha asnose Ha ®OHJA ce n3nbnHSABa B CPOK A0 7 AHW OT AaTaTa Ha noaaBaHETo
n.
NHBeCTMTOPBT NosyyaBa NOTBbPXXAEHUE 3a cAenKaTta, KOeTo Moxe Aa 6bae nonyvyeHo KakTo cneaga:

Y  JINYHO, HA MSCTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbJHUTENHU Pa3Xoaum.

Y no nowaTta — B TO3X Cllyya MHBECTUTOPLT AaBa M3PMYHO CbrylacMe 3a TOBa B MopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,Obb AceTr MeHnmxMbHT” All, KOSAAITO cneaBa Ada 6bae
npeeBefeHa MO CMeTKa Ha YNpaBnABaWOTO ApPYXeCTBO. [lOTBbpPXAEHMETO Ce wu3npawa cC
npenopbyaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla Nnosly4aBaHETO My.

Y 4pe3 eneKTpoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHeH agpec, KaTo K/IMEHTbT M3PUYHO e
npeAarnoYen To3M HauuH 3a NPefoCTaBsHE Ha MHGOpMauusi nNpen NPeAoCTaBsSHETO M HAa XapTUEH
HocuTen.

,OBb AceT MeHupxMbHT” Al u3pasa (npogaBa) asinosBeTe 3a cMeTka Ha OOHAA. UHBectutOopuTe
3anucBaT As/I0BE Ha OCUrypeHUTe OT YNpasnsaBawoTo ApyxecTso ruweta (B MpunoxeHue N2 1
kbM [lpocnekTta). 3annawaHeTo Ha ASN0BeETE Ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uUenTa ce
M3BbPLLBAT ClleaHUTE AEUCTBUS:

MNogaBaHe Ha NopbYka B kKNoH Ha “Obb” ALl

Mpy nogaBaHe Ha Nopbyka 3a 3anuceaHe (nokynka) Ha asnose Ha ®OHOA B knoH (odpuc) Ha OBB A/,
KoraTo MHBECTMTOPBLT HAMAa pa3niawaTenHa cMeTka B 6aHkaTa, TakaBa cneagsa Aa My 6bae oTkputa. B
NMPOTUBEH Clyyal Nnopbyka ype3 kIoH Ha ,0Bbb” Al He Moxe Aa 6bae nogaaeHa (ToBa MoXe [a CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBalloTO ApYXecTBO). MckaHeTo 3a ToBa Moxe Aa 6bAe HanpaBeHO
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nunue (pecnekTUBHO 3aKOHHWUS My npeacTaBuTen).
o Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE Aa BHACA M Tersm napu rno BCSKO BpeMe, OT BCEKU KITOH
Ha 6aHKaTa, BK/OYMTENHO W Aa ce pa3nfawa C Hes B cuctemata Ha ObBb A/l ©) HOMEIine Ha yeb
CTpaHuuata Ha “OBb” Al B HTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANbXEH Aa OCUrypyM MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHa 3a W3MbJIHEHME Ha
nopbykata. AKO MWHBECTUTOPBLT 3asiBUM JKENaHWe 3a Mu3AaBaHe Ha [eno3uTapHa pasnucka u/wnu
noslydaBaHe Ha MOTBbPXAEHVE 3a CK/OYeHaTa caenka Mo nowata, ToW cneaBa fa 3aniati U Ccyma,
MOKpUBaLLA AOMb/IHUTENHUTE pa3xoam, CbrnacHo TapudaTta Ha YnpaBisBalloTo ApY>eCTBO.

CbbpaHuTte cymn (No eMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B crieumnasniHa cbbupaTenHa cMeTka, OTKpuTa B
,OBB” Al Ha nMeTo Ha ,,O0Bb AceT MeHUMKMBHT” ALl, OT KOSITO HA CbLUMSA MU HAl-KbCHO HAa CleaBaLLmns
paboTeH aeH ce npeeexaat no cmeTka Ha POHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHNIMKMBHT” Al

MNpy nogaBaHe Ha nMopbyka 3a 3anucBaHe (Nokynka) Ha asnose Ha ®OHJA B oduca Ha YnpasnssawloTo
APY>XXeCTBO, MHBECTUTOPBLT (YNbIHOMOLLEHO OT HEro fiMue un NpeacTaBuTensT My) npesexaa no 6aHkos
NbT CpeAcTBaTa 3a 3anuceBaHe Ha asnose Ha OOHA 1 BCUYKM TaKCK MO U3MbJIHEHWE HA NMopbYkaTa, no
cMeTKa Ha ,,Obb Acet MeHnpxmbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®OHJA B baHkaTa-aenosuTtap wm
npeactasa 6aHKOBMS AOKYMEHT 3a NpeBoaa.

KoraTo MHBECTUTOPUTE BHACAT MApUYHUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMpPEKTHO B non3a Ha ®OHJA no cneunanHo oTKpuTaTa cMeTKa npu baHkaTa-genosuTap, Te
npeBeXxaaT caMoO CTOMHOCTTA Ha MopbykaTa, a TaKcuTe Ha YNpaBnsBallOTO APYXECTBO — MO HerosaTa
pa3nnaliaTenHa cMeTka, oTkpuTa B ,,Obb” A/l
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B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEeHWe Ha MnopbuykaTa (pecn. CKuBaHe Ha caenkata). lNopbukata ce
M3Nb/HsBa, A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa CyMa, OCBEeH, KoraTo nogajeHaTta rnopbyka € noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMsSTa.
HHBecTnTOp®T MOXKE Aa nogage nopvyYyKka 3a oTkas go 17:00 4. Ha Ccolyns paboTeH AEH, ceq
KOEeTO nrnopbYykara 3a [IOKynkKka CTaBa HEOTMEHSIeMAa, CbI/IaCHO [AeHCTBaujoTo
3aKOHOA[AaTesICTBO. 3a NopvbYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce€ npHuemMar 4o
17:00 4. Ha cnegBawmnsa paboreH geH. C/ieq ToBa, NMoOpvYKNTE 3a HM3faBaHe Ha [SJ/I0BE, ce
CYATAT 3a HEOTMEHSIEMH.
Cnep onpeaensiHETO Ha EMUCMOHHaTa CTOMHOCT Ha eanH aan Ha ®OHJIA, cMeTkaTa Ha nodanust Nopbyka
3a NoKynka (ako nopbykaTa e nogafaeHa B K/oH Ha ,,Obb” ALl) ce 3aab/mkaBa C pa3Mepa Ha 3asiBeHaTa B
rnopbykaTa 3a MOKyrnka CyMma, KOSITO Ce pa3fens Ha onpefeneHata 3a eavH Asn ueHa. AKO cpeldy
BHeCeHaTa CyMa He MOXe Aa 6bae vM3gaaeHo usaio YMcio Asn0Be, MHBECTUTOPBLT Npuaobmea n YacTuyeH
A, KaTo 6poaT 3aKyneHu AsnoBe ce pexke C TOYHOCT A0 YeTBbPTUS 3HaK cried AeceTUyHaTa 3aneTasl.
AKO nopbykaTa 3a MOKyMnKa e nofageHa B oduca Ha YNpaBnsiBawOTO APYXECTBO, TS Ce U3MbJHSABA A0
pa3Mepa Ha npeaBapuTENHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpeaeneHaTa 3a
€AVH ST EMUCUOHHA CTOMHOCT M BpOSiT 3aKyneHU AsI0Be Ce Onpeaesns rno Beye OnvcaHns HaumH.
KoraTto HanuyHuTe unn npeasapuTenHO NpeseaeHn No nocoveHaTa oT MHBECTUTOPa CMEeTKA CpeacTBa ca
HeAOCTaTbYyHM 3a YAOBNETBOPSBAHE Ha UsMaTa MopbYka, TS Ce U3Mb/HSBA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHaTta (npeBegeHa) cyma.
AKO MHBECTUTOPDBT € 3asiBWU B NopbyKaTa, Ye Xenae Aa npugodbve usano 4ncio AsoBe, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
rnopbyKara.
Mpy nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS/10BE MHBECTUTOPBT MOXE Aa orpaHnymn 6posi AsnoBe, KOMTO
Xenae ga npuaobuve. B cnyyal, ye 3asiBeHaTa/npeBedeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiM 6poi AsnoBe OT MOCOYEHMSI B OFPaHUMYEHMETO, MOpbYkaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHMYEeHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMMU.
MHBEeCTUTOPBLT MOXe fa 3asBM W rnocoun 6poi AsnoBe, KOUTO >Xenae da 3akynu. B Tosu cnyyai,
MOCOYEHMTE [AANIoBE Ce YMHOXaBaT Mo nocneaHaTa obsiBeHa EMWUCMOHHA CTOMHOCT M ce 6noKMpa
OPUEHTUPOBBYHA CyMa, 3@ M3MbJHEHWETO Ha nopbykaTa. Cnea M34YMCNABAHETO Ha €EMUCMOHHATA
CTOMHOCT, caesikaTa Ce MU3Mb/HABA CNpSMO 3asiBeHUsI 6poi ASNOBE, YMHOXEH MO EMUCMOHHATa CTOMHOCT,
KOSITO € Ba/MAHa 3a AaTaTa Ha noAaBaHe Ha nopbuyKaTa 3a MoKyrka.
B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha asnose Ha ®OHOA 6bae nMpeycTaHOBEHO MO peaa W Mpw
YyCNnoBuATa, OMMCaHM B HacToAwms [1pocnekT, nopbykMTe 3a MOKYyMKa, KOUTO ca MNoAafdeHu cneg
nocneaHoTo 06sBsSIBaHE Ha EMWCMOHHATa CTOMHOCT Mpeau HadyanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgaBaT. NoKynkaTa Ha AsSnoBe Ce M3BbpLIBa Cflieq Bb306HOBSIBaHETO Ha M3AaBaHETO
(npopaxbata) Ha asnose Ha POHZA, ype3 nogaBaHe Ha HOBa MOPbYKa MO ONMCaHUS NO-rope pea.
Ha u3nbnHeHWe nognexar camMo pefoBHO MoAajeHMTEe MOPbYKM 3a MOKynka Ha Asnose. ToBa ca
NOPbYKN, NOAAAEHN B CbOTBETCTBME C BCUYKMN M3NCKBAHWS, ONMCaHM B HAcTosIWmMa pa3aen Ha lNpocnekTa.
Mpu nunca, HesACHOTa WAM MNPOTUBOPEYME MeXAy PEeKBUM3UTM Ha nopbykaTta W/uamn Heobxoammm
NPWIOXEHNS KbM Hest NN HecnasBaHe Ha HeobxoauMMK yCnoBUS 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MoKynka ce CMSTa 3a HeBasiMAHa M He Ce U3MbJIHABA.
MuHNMaIHHNAT pasMep Ha MHBECTHYNATA 3a npugobmnBaHe Ha Agsinose Ha POHAA e 100 (cro)
J1eBa. B eMCcHOHHaTa CTOMHOCT ce BK/TFOYBAT Pa3XO4NTe 3a EMHUTHPAHE, KaKTo C/1E4QBA !
- MNpwn vHBecTnuma o 25 000 neBa (BkAOUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eaviH asn;
- Mpwn nuBectnums ot 25 000 neea Ao 100 000 nesa (BkNtounTenHo) — 1.5 (egHo usno u net
[IECETM) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
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- Npn nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asin;

- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha 1 aan.

NHBeCTUTOPBLT MonyyaBa NOTBbPXAEHWE 3a caenkata npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBUA pa60TeH AEH, cneaBall U3Nb/IHEHMETO Ha NOPbBbYKATa, 3a KOETO CE npunara peabTt, NPpUIoXnuMm
3a NOTBbpXAaBaHE HAa U3NbJIHEHU NOPBYKN 3@ EMUTUPAHE Ha AANI0BE.

PekBM3WUTUTE Ha MOpbYKaTa 3a EMUTUPAHE, Ca ONpeaesieHn B Hapeaba.

CucreMaT4yeH MHBECTULIMOHEH J1aH

“Obb AceT MeHUmMKXMBLHT” ALl CKIouBa C MHBECTUTOPK, mn3nveckn nvua n [oroBop 3a CMCTEMaTUYHO
nHeectupaHe (CncrtemaTnyeH MHBECTMUMOHEH nnaH-CUIM), no cunata Ha KOMTO [py>XecTBOTO U3MbJIHSIBa
nepMoanyHo, Ha mM3bpaHM OT MHBECTUTOpPA AaTW, MOPBYKM 3a 3aNUCBAHE Ha ASNOBE, eMUTUMPaHuM OT
®OHAOA.

Mpu cknouBaHe Ha Jlorosop 3a CUIM, WMHBECTMTOPBLT MOoXe Aa u3bepe MeceyHa u/unm TpuMeceyHa
nepuvoanYHOCT Ha BHOckMTE. CbLIO Taka, MOXe Aa MOoCoYM pas/vyHM AATW 3a CbOTBETHaTa BHOCKA.
Hanpumep, MHBECTUTOPBLT MocoyBa BHOCKa BbB ®OH[A ¢ MeceyHa nNepuoanyHOCT Ha daTta 25-Tm u ¢
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. IMa Bb3MOXHOCT 3a M360p U Ha pasfiM4yHM CMETKWU, OT KOUTO
fa 6baaT cbbupaHu BHOCKUTE.

Mpw ckntoyBaHe Ha [1oroBop 3a CUCTEMATMYHO MHBECTUPAHE, MHBECTUTOPBT Ce 3aAb/KaBa Aa OCUrypu no
cMeTKaTa/ute cn m3bpaHaTa OT Hero CyMa/u 3a MHBeCTMpaHe, Ha nocoyeHaTa B AOroeBopa Aata/m u
HaM4YHOCTTa/uTe Aa 6bae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6nokMpa/T B AEHS Ha NOAAaBaHE Ha MOpbYKaTa M Ce 3aAb/MHKaBa/T Ha cneaBalwms paboTeH aeH, cneq
KaToO MMa M34YMCNIEHA EMUCMOHHA CTOMHOCT. MopbukaTa/uTe 3a MOKynka No AOroBOp 3a CUCTEMATUYHO
NHBECTMpaHe ce reHepupa/T aBTOMATMYHO Ha MOCOYEHWSt OT MHBECTMTOpA AEH/HU 3a MHBECTUpaHe, C
KOETO nopbyKaTa/uTe ce cyMTa 3a nogadeHa/w. B cnyyante, npu KoMTo M3bpaH OT MHBECTMTOpPa Nepuosa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cnyyaii, Ye MHBECTUTOPBLT HE € OCUrypuS AOCTaTbYyHO CPEACTBa MO CMETKa CU B AeHsi mM3bpaH 3a
WHBECTMPaHe, MopbykaTa Ce CyYMTa 3a HeBanuAHa, KaTo Cce aHy/Mpa aBTOMATUYHO OT CucTeMaTta U ce
NpeMmMHaBa KbM CrieABalLMs Nepuoa Ha MHBECTUpaHe (T.e. MHBECTUTOPBLT MPOMycka BHOCKATa CU U TS He
Ce NPexBbP/S KbM C/IEABALLUMS NEPOA Ha MHBECTUPAHE).

Ako B npoab/keHue Ha 3 (Tpu) MnopeaHu nepuoaa WHBECTUTOPLT HE e OCUrypwun Mo CMeTkaTta Cu
n3bpaHaTa CymMa 3a MHBECTUPAHE, AOrOBOPLT Ce NPeKpaTsBa aBTOMATUYHO.

Mpv NoAaBaHe Ha NOPbYKKU, CTOMHOCTTA UM Ce pasaenst Ha EMUCUOHHATA CTOMHOCT.

MuHuMasIHMAT pasMep Ha HHBECTUUMATa npu 3axKyryBaHe Ha pgs/ioBe Ha POHAA, 3a
NMopv YKUTE M3IMBbJIHABAHH Ha ba3ara Ha CK/1I0Y€eH [JoroBop 3a CHCTEMaTUYHO HHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6xoAMMN AOOKYMEHTH, KOMTO nMNpPeAcCTaBA WHBECTUTOPDHT (3asABUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlermtumauus. NpeacraBuUTesNICTBO.

2.10.2.1. JlermtuMmauuna

B nopb4KaTa CE MOCO4YBa Aad/IN 3aABUTENAT € CbVIBW-IeCKO nnn Lpnanyv4eCKo nuue n ce npeacraBaTt
CbOTBETHUTE [AOKYMEHTU 3a NErmMtuMaunsd, KOUTO CE MpoBepABAT U CPaBHABAT, KaTO KOMUATa Ce
apxXuBupart. V|3B'prIJBa Ce CpaBHsABaHE Ha AaQHHUTE U MNOAMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMUMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.
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Bbuarapcku pusmnuecku nuua

1. [IJOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (MyHa KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyaid, Ye MpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komnue oT
CblUMS O MOMEHTA He € OCTABEHO 3a apxvMBa Ha YNpaBnsBaWOTO APYXECTBO MpWU CK/OYBaHE Ha
[OroBopa WM nogaBaHe Ha NpeaxoAHu MOPbYKM, KMEHTBLT OCTaBsl 3aBEPEHO OT Hero W/unu nuueTo
npremalLo nopbyKkaTa Konme oT AOKYMEHTa CU 3@ CAaMOJSIMYHOCT.

AKO NUUETO He npuTeXxasa SIMYHa KapTa (nopaan kpaxba wnn marybsaHe) uamM He HOCKM CBOSITa JIMYHA
KapTa KbM MOMEHTA Ha MoJaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta ¢ NpeacTaBsAHETO Ha
ApYr 6bArapcky AOKYMEHT 3@ CaMOMIMYHOCT. B cnyyan, ye npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB W/UNn Konue OT CbluMs 4O MOMEHTA He € OCTAaBEHO 3a apxMBa Ha YNpaBnsiBalOTO APYXXeCTBO Npwu
CK/IIOYBAHE Ha AO0roBoOpa WAM nofasBaHe Ha MpeaxoAHU MOPbYKM, NULETO, NPUEMALLO NopbykaTa, Npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOMMYHOCT Ha KWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C NnoJiaraHe Ha Hagnuc "BsIPHO C OpHIruHasia’, gara M nognuc Ha
CITYIKHTENISA.

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH MacrnopT, AUNAOMaTU4YeCcKn NacrnopT, cnyxebeH nacrnopTt, MOPSLKM NACnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETE/CTBO 3a Ynpas/ieHne Ha MOTOPHO NPEBO3HO CPeACTBO.

Yy ecTpaHHu dusmyecku auua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHWEe, C Uen npoBepka Ha
CaMoNIMYHOCTTa My. B cnyyait, Ye nNpeaoCTaBEHUST AOKYMEHT 3a CaMOIMYHOCT € HOB M KOmMue OT Cbluus
[0 MOMEHTa He e OCTaBeHO 3a apxXxuBa Ha YNpaBisBallOTO APY>XECTBO NPU CKOYBAHE Ha AOrosopa uim
noJaBaHe Ha nNPeaxXOA4HU MOPbYKM, JMUETO, MpPUEMALLO MopbyKaTa, MNpaBM 3aBepeHO Konue Ha
CTpaHMUMTE Ha NacnopTa Ha KMeHTa, CbabpXalim MHdOopMauns OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;

Y Homep Ha nacnopTa;

Y [aTa Ha nsgaBaHe (ako e nocoveHa B nacrnopTa);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e noco4yeHa B nacnopTa);
Y HauwmoHanHocT;

Y Apgpec (ako e nocoyeH B nacnopra).

Y CHuMKa

3a rpakganm Ha AbpxaBn-4ieHkn ot EC, 3aBepkarta Ha JOKYMEHTHUTE no T.1 ce N3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHasa” Ha aHIJIMHCKN €3MK, gata M Nnogrnc Ha
ayxnrTens. B cnyvan, ye nopvykara ce nogaBa OT JIMUE, IPa)KgaHNH Ha Abp)KaBa, H3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4ar 3aBePEHM C arnocCTHl.
[okyMeHTWUTE MO T. 1 Ca npeaHa3Ha4YeHn 3a apxuB M € HeobX0AMMO Aa Ce OCTaBAT Ha MMLUETO.

Mo cBOS npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe Aa M3WCKa OT 3asBuTens na npeacraBu
oduumaneH npeso Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha nNMUETO e u3pgageHa Gbarapcka iMYHa KapTa 3a NPOABL/MKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENNAT CneABa Aa U3MCKa 3aBePeHO Komnue OT Hesl.

HenbnHONETHO nLe, CKAKYUIO rpaXaaHckm 6pak

1. [OoKyMEHT 3a CaMO/IMYHOCT 33 MpOBEepKa Ha CaMOMMYHOCTTA Ha KIMeHTa. B cnyyaid, e
NPENOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CblUMsl 10 MOMEHTa He € OCTaBEeHO 33
apxvBa Ha YNpaBnsBallOTO [APYXXECTBO MPU CK/OYBAHE Ha A0OroBOpa WM MOJABaHE Ha MPeAxoaHu
NOPbYKK, NMLETO MPUEMALLIO MOpbYKaTa NpPaBK 3aBEPEHO OT HEro KOmnue Ha AOKYMEHTa 3a CaMOJIMYHOCT
Ha KIINEHTa;

2. 3aBepeHO Komnue OT CBMAETENICTBOTO 3a CK/IOYEH rpaXkAaHCkM 6pak M OpurMHam Ha CblIOTO 3a
CPaBHEHWE.
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3aBepkara ce M3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OPHUIrMHasa’, gara u nognuc Ha
HEeINbJ/IHOJIETHOTO JINYE M JIMLETO, NMPHEMALYO NMOPBYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypanu B bvarapus/

1. OpurmMHan nnuM HoTapuanHO 3aBEepPeHO KOMWe OT YAOCTOBEPEHMUE 3a@ aKTyaslIHO CbCTOsSIHUE, U3aageHo oOT
THProBCKMS perncTbp UM OT yAOCTOBEPEHME 3a aKkTyanHa cbaebHa permcrpaums.

2. [OKyMeHT 3a CaMONMMYHOCT Ha JfmueTo/aTa, npeacTaBnsiBay OPUAMYECKOTO Nuue, CbriacHo
aKTyanHaTa cbaebHa perncrtpaums, C Len npoBepka Ha CaMO/IMYHOCTTa Ha NpeacTasnssawmTe. B cnyyan,
ye 3a nepuofa OT CK/IKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoAHa Nopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3a CAMOSIMYHOCT Ha NpeacTaBnsBallus e HOB
nnu nopaav Apyru NpUYUHU Konue OT AOKYMEHTA 3@ CaMOMIMYHOCT Ha NpeACcTaBNsBalIMS HE € HaNuYeH B
apxvBa Ha YnNpaBnABaWOTO APY>XECTBO, JIMLETO MpUEMALLO MopbykaTa MnpaBu 3aBEepeHO Kornue OoT
[AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeAcTaBnsBalmns KineHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara M nognuc Ha
CITYIKHTEISA.

3. 3aBepeHo Konue oT uaeHTudukaumoHeH koa no BYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauunst B
TbproBckMs perncTbp KbM AreHums no BnvcCBaHUSTa.

4. AKO OeHOCTTa Ha 3asBuUTeNsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEpPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT yupeauTenHusl 4oroBop/ y4peauTenHns akT Ha IopUMaANYECKOTO nnuue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO JIULIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C rnoJslaraHe Ha Hagnnuc “"BSIPHO C OpuruHasa’, nevyar m
noanunc Ha NpegCTaB/IaBaLlHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPbYKATa.

Yy)xaecTpaHHU IOpUANYECKU LA /perncrpypaHm B Yyx6buHa/
1. OpuvrmHan wnu HOTapuanHO 3aBepeHO Konve OT oduuManHo u3BnedeHue /yaoctoBepeHune/ oT
CbOTBETHUS PErnCTbP 3a aKTYaNHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO IOpUAMYECKO NULE, CbAbpPXKaLlo
nHGOopMauns OTHOCHO:

Y [bAHO HaMMeHOBaHWe Ha PUANYECKOTO NIMLE Y NPaBHOOPraHM3aunoHHa ¢opMa;

Y [arta Ha perucrtpauus;

Y [bpxaBa Ha perncrpauus;

Y Cepanviuie v agpec Ha yrnpaBs/ieHUe Ha IpUaANYECKOTO NULE;

Y TpeaMeT Ha AeWHOCT;

Y CpoK Ha CblLUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHy Ha ynpasneHve W NpeacTaBUTENCTBO; BUA M CbCTaB HA KOMIEKTUBHM OpPraHM Ha

ynpaBfieHVe; UMEHa Ha NnuaTa, KOUTO MoraT Aa NpeACcTaBnsBaT PUANYECKOTO JIULIE;
B cnyyat 4ye nocoyeHaTa WHGOpPMaUMS He Ce CbAbpXa B €4uH AOKYMEHT, ce MpeacTaBaT W
AOMb/HUTENHN TaK1Ba, KOUTO A YI0CTOBEPABAT.
2. [IOKYMEHT 3a CaMOJIMYHOCT Ha NpeaCTaBNsSBaLLMS Yy>KAECTPAHHOTO IOPUANYECKO SIULE C LieS NpoBepKa
Ha CaMOJIMYHOCTTa My, KaTO CbOTBETHO Ce MpwnaraT M3UCKBaHWSATA 3a NerMTuMaumsi Ha 6barapcko u
Yy)XaecTpaHHO dhu13ndecko nuue. B cnyyait, Ye 3a nepuoda OT CKIOYBAHE Ha A0roBop (MM NoJaBaHe Ha
npeaxoAHa nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha OpUANYECKOTO NnLe/ AOKYMEHTLT 3a
CaMO/IMYHOCT Ha MpeACTaBNsiBallMS € HOB WM MOpaav APYrM MpUYMHU KOMMEe OT [AOKYMeHTa 3a
CaMOJIMYHOCT Ha MpeACTaBNsiBalUMsS HE € Ha/MyeH B apxXuBa Ha YNpaBisBallOTO APYXXECTBO, NULETO
npueMallo nopbykaTa NpaBM 3aBEPEHO KOMME OT AOKYMEHTA 3a CaMOJIMYHOCT Ha NpeaCTaBsBaLLMS
KJIMEHTA.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncTpaums B CbOTBETHaTa AbpKaBa.
4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEPEHO Konue OT
CbOTBETHUSA NTULIEHS.
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5. AKO 10pnaMYecKoTO NnLe € perncTpmpaHo n B bbnrapus, Tpsibea aa ce npeactasn 3aBepeHo Konuve oT
naeHTudukaumoHHuna koa no BYJICTAT, 3a apyxecrtBaTta 6e3 npeperncrpaumsi B TbproBCKUSI perucrbp
KbM AreHums no BNMCBaHuATa.

6. 3aBepeHo Konve OT ydpeauTeNnHua A0roBop/ yYpeauTenHUs akT Ha IopUANYECKOTO nnue.

7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SINLIE.

JaBepkara no 1. 2 ce M3BBPLIBA M0 PEAa, TNMPUIOKHM MPH nogaBaHe Ha MopbYyKa OT
YyIKQECTPaHHO PHU3INYECKO JTHLE.

3aBepkara no 1. 3 - 6 ce M3BBPLWBA C loJlaraHe Ha Hagnuc “"BSIPHO C OPHIruHala” Ha
AHIJTIMHICKN €3MK, NneYaTr M Mognnuc Ha npeACTaB/IABalyNsa APYIKECTBOTO H/W/IHM JINLETO,
npuemaLyo rnopvyxarta.

Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asBuTens pAa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3mk Ha AOKyMeHTMTe no T. 1 - 3.

HenepcounduumpaHu ApyxecrBa, BKJ. AOroBopHu c¢doHaoBe no 3akoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHO Konuve OT AOKYMEHTa, C KOUTO HenepCcoHM@UUMPaAHOTO APYXECTBO € Cb3aafeHo (Hanp.
ApY>XeCTBeH Aorosop / pa3pelueHne oT Komucmsata 3a (MHaHCOB HaA30p 3a OpraHvM3vpaHe n yrnpasneHue
Ha aorosBopeH ¢oHA).

2. 3a poroBopeH (poHA — OpUrMHan WM HOTapuanHO 3aBepPeHO KOoMue OT YAOCTOBEepeHWE 3a aKTyaslHOo
CbCTOSIHWE Ha YNpaBisiBaLlOTO APY>KECTBO, NOMYYNI0 paspeLlleHne Aa ro opraHusupa u ynpasnssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO Ja NpeacTaBfsiBa HenepCcoHU@UUMPaAHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (oHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBnsiIBalLM YNpaBnsiBallOTO APY)XXECTBO. B cnyyan, ye 3a nepvoga ot
CKMoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxogHa MnoOpbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMEPCOHUPUUMPAHOTO APYXKECTBO/ AOrOBOPHWUS (OHA, WM AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MpeAcTaBnsBallMS € HOB MAW nopagu Apyrn NPUYMHW KOMMe OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha MNpeACTaBsBalUMs He € Ha/IMyeH B apxMBa Ha YNpaBnsiBaWOTO APYXeCTBO, JMLETO
npveMallo nopbykaTa MpaBu 3aBEPeHO Korue OT AOKYMeHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara n rnogrnnuc Ha
CITYIKUTESIA.

4. 3aBepeHO Konue OT YyAaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCoHU(UUUMPaHOTO
APYXXECTBO B CJlyyail, Ye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsSl PErnCTbp KbM AreHuusi no
BMNMCBaHMATa. 3a A0OroBopeH (oHA Ce U3MCKBA 3aBEpeHO KOMnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C noslaraHe Ha HagnNuc "BPHO C OPHUIrMHazna’, neqyar u
noanuc Ha NpegCTas/IsaBaLyHs H/NTHU JIMYETO NMPUEMALLO MOPDbYKATA.

EaHonuyeH Tbprosel

Mpu nogaBaHe Ha NOpbYka OT eAHOIMYEH TbProBel, Ype3 MbJIHOMOLWHUK Ce NPeacTaBAaAT AOKYMEHTUTe 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

2.10.2.2. NMpeacraButencreo

MNpeacTtaBuTeNCcTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyasSIHO CbCTOSiHME, OT HOTapwuasiHO
3aBepeHO MbJIHOMOLWHO (NpY noAaBaHe Ha MOpbYka OT MbJHOMOLUHMK), OT AOKYMEHT, yAOCTOBEpsBaly
Ha/IMUMETO HA 3aKOHHA NpeACTaBUTENHA BRacT (3a poAWTEeN, HACTOMHWK, MNOmneyuTen) Win Apyru
AOKYMeHTU (Hanp. Apy)XeCcTBeH A0roBop, pa3spelleHne Ha KOH 3a opraHusmpaHe W ynpaBieHue Ha
[LOrOBOpeH (POHA U T.H.)

MNpeactaButensatT  (MbAHOMOLWHUMKBLT)  NPEeACTaBs  AOKYMEHTW,  AOKasBallM  HalMYMEeTO  Ha
npeacraBuTenHaTa BMacT.
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MNpeacraBuTencreo Ha 6bnrapcku nusnyeckn nuua

1. OpuvrnHan wnu HoTapuanHO 3aBepeH Mpennuc OT HOTapuaaHO 3aBepeHO Mb/IHOMOLWHO, CbAbpXKallo
npeacTaBUTENHA BNAcT 3a W3BbLPLUBAHE Ha YNPaBUTETHWM U Pa3nopeauTeNHU AEUCTBUS C (PUHAHCOBU
WHCTPYMEHTW, NOANMCAHO OT NpeAcTaBnsiBaHOTO nvue. Npu HesaCHOTa, HETOYHOCT B Mb/IHOMOLWHOTO, MK
ApPYro CbMHeHMe 3a HeHaaNneXxHa npeacraBuTesiHa BAacT Mb/IHOMOLHOTO He ce npuema.

YnpaBnaBawoTo APYXECTBO 3adbp)Ka B apXMB OpUrnHasna Ha MbJIHOMOLWHOTO MW HOTapWasiHO 3aBepeH
npenunc oT Hero.

2.MbAHOMOLWHMKBLT TpsbBa Aa NpeacTaBn MbfHATa IMYHA AOKYMEHTaums 3a M3nYecKo nuue No peaa Ha
npoueaypuTe 3a nerutMMaums.

3aBepkara ce M3BBPLUBA 10 Pefa, onucaH B npoyegypara 3a JIeruTuMaynss Ha ¢pHu3nyeckn
Jnya.

MpeacraBUTENICTBO Ha YyXKaecTpaHHU dU3nYEeCcKn nmua

1. OpuvrnHan wnu HoTapuanHO 3aBepeH Mpennc OT HOTapuaaHO 3aBepeHO Mb/IHOMOLWHO, CbAbpXKaLlo
NpeacTaBUTENHA BNACT 3a M3BbPLUBAHE Ha YNpaBMTESNIHWM M pas3nopeauTesniHu AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, NOANMCAHO OT NPeACTaBnsBAHOTO Avue. [py HeACHOTa, HETOYHOCT B Mb/IHOMOLWHOTO, WU/N
ApYro CbMHEHVMe 3a HeHaaneXxHa npeactaBuTenHa BacT MbJHOMOWHOTO He ce npuema. Ako
Mb/IHOMOLLHOTO He € U3aafeHo OT 6barapcku HOTapuyc, Ha 6bnrapcku e3uk, cneasa da 6bae ¢ anocTun
N neranumavpaH npesoa.

YNpaBnsBawloTo APYXXeCTBO 3aAbpXXa B apXvB OpUrMHana Ha MbJHOMOLHOTO WM HOTapuasaHO 3aBepeH
Npenuc OT Hero.

2. MbNHOMOWHMKBLT TpsibBa Aa NpeAcTaBy MbAHAaTa SIMYHA AOKYMeHTaums 3a (hm3nyecko nuue no peaa Ha
npoueaypuTe 3a nerutumaums.

Mo cBOs nNpeueHka, YNpaensBawoOTO APYXeECTBO MOXe [a W3MCKa OT 3asBuTensd Aa npeacrasu
oduumaneH npesoa Ha 6bArapckmM e3nK Ha NOCOYEHUTE AOKYMEHTU.

MpencraBuTENICTBO Ha MaJ1IoNIeTHU sivla (Ha Bb3pacT Ao 14 roanHun)

1. 3aKOHHMAT npeactaBuTen (poauTeENn WNM HACTOMHMK) TpsbBa Aa NpeacTaBM MbiHaTa NMYHA
[AOKYMeHTaums 3a (p13n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Komnue OT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHUYECTBO U
OpPUIrMHaN Ha CblUMUTE 3a CpaBHEHWMe.

3. Mpu pasnopexaaHe ¢ HUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspelLeHNe OT PalioHHUSI CbA
Mo MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHUKA 3a pa3nopexaaHe C MNpuTeXaBaHWTe OT ManosIeETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMst KOAEKC M OPUrMHaN Ha CbLIOTO 3a
CpaBHeHWe.

4. Mpu pasnopexaaHe ¢ hMHAHCOBN MHCTPYMEHTM - AeKnapauus, noanucaHa OT poavTens/HACTOMHMKA,
ye pasnopexaaHeTo He NpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxam
3a[Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC CE CUMTAT 3a HULLIOXKHM.
CbOTBETHHTE AOKYMEHTH CE 3aBEPSABAT OT POANTESIS/HACTOHHNKA H/WTH JINYETO, NMPpHEMaLyo
nopvYKara Yype3 rnocraBsiHe Ha HagInnc "BSIPHO C OpHUIruHasna’, nognunc 1 gara.

Mo To3u pea ce nogasaT NOPbBYKM B M0S13a Ha MLA, NOCTAaBEHM NOoA Mb/IHO 3arnpeLLeHne.

MooaBaHe Ha MOPbYKU OT HEMbJIHONETHU auua (Ha Bb3pacT oT 14 no 18 roamHu) CbC
CbAENCTBME Ha 3aKOHHUA UM NpeacTtasuTten (poavTten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOMeyvYnTesnICTBO, KakTO U OpuUruHan
Ha CbLUMTE 3a CPaBHEHME.

2. Poautenat/noneuntenaT TpsabBa Aa NpeacTaBu Mb/HATa JIMMHA AOKYMEHTauusl 3a hm3Myecko nuue no
peda Ha npoueaypuTe 3a nermtuMauus.

3. [JOKyMEHTbHT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOoMne OT CbLUUs A0 MOMEHTA He € OCTaBeHOo 3a
apxuBa Ha YnpasnsBalOTO APYXeCTBO Mpu CK/OYBaHE Ha AOroBopa WM nojaBaHe Ha npeaxoaHu
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NOpbYKM, NNLETO MPUEMALLO MOpbYKaTa MpaBM 3aBEPEHO KOoMMe Ha AOKYMEHTa 3a CaMOSIMYHOCT Ha
K/IUEHTA.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuUruHasa’, gara n nognuc Ha
CIIYIKHTEJISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneunTens, yaoCToBepsiBalla, Ye CbOTBETHaTa cAefka € B
WHTEPEC Ha HEMb/IHONETHOTO JIMLIE M € CbIIACeH CbC CKTOYBAHETO M MPU NOCOYEHUTE YCIOBUS.

5. Mpu pa3nopexaaHe ¢ UHAHCOBU UHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT PalioHHUS CbA
Nno MECTOXMTENICTBO Ha poauTens/noneuntens 3a pasnopexaaHe C NpuTeXxaBaHUTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC M OpUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. Mpu pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauums, nognucaHa oT poauTens/nonevvTens,
ye NpexBbPNISHETO HEe MpeacTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM uau obe3nedyaBaHe Ha 4yXau
3a[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC CE CUMTAT 33 HULLIOXKHW.

Bcuykn  gokyMeHTM K popMynspu, KOUTO Ce€ NpPeaocTaBsAT OT  YNpaBAsiBaWOTO APYXECTBO MNpwu
noJaBaHeTO Ha nMopbuykata, TpsibBa pa 6baatr noanuMcaHM OT  HEMbJHONETHOTO /Mue W oT
poauTens/nonevnTens C ykasaHue ,cbrnaceH”.

Mo TO3u pen ce NnofasaT MOPBYKM B NOMA3A Ha /MLUA, NOCTABEHU NMOA OrpaHUYEHO 3anpeLleHune.
MNpeancraBuTEeNCTBO HA 6bArapcku OPUANYECKHN SiNLA OT NPEeacTaBAsBalUMTE 'M NO ThProBCckKa
permcrpaums

1. MNpeacraBuTtenaT Tpsbea Aa npeacTaBu Udnata SMYHA AOKYMeHTaums 3a GuanMyecko nvue cnopeq
npoueayparta 3a fermTuMamsl, onmcaHa rno-rope.

2. MpencrasnsasawmaTt Tpsbea ga 6bvae nvue mnv egHo OT nvuata (ako Te MoraT da npeacrasnsisaT
APY>XXeCTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3a aKTyasiHO CbCTOSIHME Ha
tOpUAMYECKOTO Nuue. B cnyyan, ye lopnanmyeckoTo Nvue ce NpeacTaBnsBa 3aedHO OT ABE MW roBeve
nvua, NpeacTaBUTENCTBOTO Ce OCbLUECTBSIBA CbBMECTHO.

MpencraBuTEsNICTBO Ha Uy)XXAECTPaHHU OpUAMYECKU Nvua OT npeacraBnagBalimTe rm no
perucrpauus

Mpunara ce peabT, onucaH B MNpoueaypaTa Nno NerMTMMaumsi, Kato 3a IopuanMyeckoTo NMue ce NpeacTaBsT
JOKYMEHTUTE 3@ YY)XXAECTPaHHM IOpUAMYECKM NMUA, a 33 NPEeACTaBNsBalLMS, aKo € uyXAeHel —
AOKYMEHTU 3a NErnTUMaLms Ha Yy>XAeCTPaHHO hM3MYEecKo nuue.

MpencraBuTencreo Ha 6bArapcky LPUANYECKN NLA YPE3 MbIHOMOLUHUK

1. OpurMHan unM HoTapuanHO 3aBEepeH MPEenUc OT HOTapuasiHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKaLlo
NpeAcTaBUTENHA BMACcT 3@ M3BbLPLUBAHE HA YNPaBUTENHWM W Pa3nopeauTesiHi AeWCTBUS C (hMHAHCOBW
WHCTPYMEHTW, W34aAEHO OT MpeAcTaBnsBalMs/Te ApYXecTBOTO. [IpM  HEACHOTA, HETOYHOCT B
Mb/IHOMOLLUHOTO, WM APYro CbMHEHUWE 3a HeHaa/leXkHa NpeacTaBUTENIHa BNacT, TO He ce npuema. Mmeto
Ha JIMUETO, MOAMMCaNo MbJIHOMOWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa OT akTa 3a CbaebHa
perucTpaumsi. B cnyyair, ye 1OpMAMYECKOTO NMUE Ce MPEACTaBsiBa 3aedHO OT [BE WU MOBeYe Nvuga,
MbJIHOMOLLHOTO CfiefBa Aa 6bae u3aaeHo 3aeAHO0 OT BCMYKWU NPeACTaB/IsSBALLM.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLLHOTO MM HOTApUasHO 3aBepeH
NPEenunc oT Hero. AKO MMb/IHOMOLYHOTO HE € U34afEHO OT ObJ/IrapCku HOTapUyc, Ha Ob/Irapcki €3uK, CIE4Ba
28 6b4e C arocTui 1 JIEra/m3npan rpeBos.

2. MpeactaBuTensT TpsibBa Aa NpeAcTaBM Mb/iHaTa IMYHA AOKYMEHTaUMA 3a pusn4ecko uue no peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a opMANYECKOTO NULE Ce NPEeACTaBAT JAOKYMEHTUTE 3a NIerMTMMaUMsi, ONMCaHu No-rope.
MpencraBuTEsNICTBO Ha YY)XXAECTPaHHU IOPUANYECKU NIULA Ype3 MbJIHOMOLHUK

1. OpurvHan vnyM HOTapuanHO 3aBEpPEH Mpenuc OT HOTapuasiHO 3aBEPEHO MbJIHOMOLWHO, CbAbPXKALLO
NpeacTaBUTENHA BACT 3@ M3BbpLUBAHE Ha YNPaBUTENHU W pa3nopeauTeNHi AeACTBUSI C LEHHWU KHUXA U
ApYrM (VMHAHCOBM WMHCTPYMEHTW, W3A4aAeHO OT MpeACTaBnsBaluus/Te ApYXecTBoTo. [pyu HEsCHOTa,
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HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHaZNeXHa NpeAcTaBUTENHA BNAcT, TO He ce
npuema. MIMETO Ha NMUETO, MoAnNMcano Mb/IHOMOWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa oT
NpeACTaBeHMsl aKT 3a permcTpauus Ha uYyXXAeCTPaHHOTO topuaMyecko nuue. B cnydai, ye TO ce
npeacTaBnsiBa 3ae4HO OT [ABE WM MOBEYE MU, MbJIHOMOLHOTO cfeaBa Aa 6bae n3aafeHo OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AadeHO OT Ob/irapckM HOTapuyc, Ha 6bArapcku esuk,
cneaga aa 6bae ¢ anocTun U neranvuavpaH NpeBoa.

YNpaBnsBalLloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHana Ha Mb/IHOMOLIHOTO MM HOTApUaNiHO 3aBEpeH
npernuc oT Hero.

2. MbAHOMOLWHUKBLT TPsbBa Aa NpeAcTaBy Mb/IHaTa SIMYHA AOKYMEHTauUmMs 3a M3MYECKO NMLEe Mo peaa Ha
npoueaypuTe 3a neruTumMaums.

3. 3a OpMANYECKOTO NNLE Ce NPEACTaBAT AOKYMEHTUTE 3a NErMTUMALMS Ha YY>XAECTPAHHO OPUANYECKO
nnue, onMcaHun no-rope.

Mo cBos npeueHka, YNpaBnsBaWOTO APYXECTBO MOXe Aa W3MCka OT 3asBuTens fa npeacrasu
oduLmManeH NpeBoa Ha 6bArapcky €3unK Ha NMOCOYEHUTE AOKYMEHTM.

MpencraBuTENCTBO HA €AHOJIMYEH ThProBeu

Mpu noaaBaHe Ha NOpbYKa OT €4HOSIMYEH TbProBeL Ype3 Mb/HOMOLIHMK Ce NPeaCTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

MogaBaHe Ha NOpPbYKa NPU HacaeasBaHEe MO 3aKOoH

Mopbuka 3a 0bpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTM ModafeHa OT HACNeAHWUM MO 3aKOH He
MoXe fda 6bae npueTa, Npeau MNPeXBbPASHETO Ha (PUHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNL@ — HACNIEAHWLM NPU PEMUCTPALIMOHEH areHT.

MonaBaHe Ha NOpPbYKA NPU HacneAaBaHEe Mo 3aBellaHue

Mopbuka 3a 06paTHO M3KyNyBaHe Ha (OMHAHCOBM MHCTPYMEHTM NOAaAEHa OT HACNeAHWUM MO 3aBeLlaHue
He Moxe fda 6bae npueta, nNpean MNpPexBbPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLMN NPU PEMUCTPALIMOHEH areHT.

Jabenexkn:

1. Korato HopmatuBeH aKkT [IPEABMXAE  AOMB/IHUTE/IHN  UNCKBAHWUS 3a  JIerNTUMaLns U
MPeACTaBUTENICTBO, TE CE U3IMTb/IHIBAT OT YIpasB/sSBalioTo APY)KECTBO (OAU3ITBIHUTE/S) NPy AEUHOCTTa
110 mnzgasaHe (npogaxea) n obpatHo U3KyriyBaHe Ha AssioBe Ha @OHLAA HE3aBUCUMO Ye HE ¢ U3PUYHO
110CO4EHM B TE3M TPOLELYPH.

2. [lpn cgenkure m rnawannsaTa 3a MoKyrnka Ha Agsa/ioBe mexgy POHLOA un dyxgectpaHHu Jinya-
UHBECTUTOPU Ce Cria3Bar OCOBEHUTE rpaBm/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BbPXY AOXOANTE
Ha @undeckuTe /mua, 3aKOHa 38 KOPropaTuBHO MO4OXOAHO 06/1araHe M 3aKOHa 38 HAChpYaBaHe Ha
UHBECTULMUTE, M AP. OTHACALUN CE [O Te3U JINLE.

PEOQ 3A MNOAABAHE W PASIMNEXAAHE HA XAJIBU, UCKAHUA WU BB3PAXEHUA HA
NPUTEXXATEJIN HA AAJIOBE HA KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a fgerHOCTTa cM MO AAMMHUCTPUPAHE Ha ASNOBETE, BK/OUUTENHO NPaBHWU YCIYrM UM CYETOBOAHU
YCNyrn BbB Bpb3Ka C yNpaBieHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpMaLMs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUMBUTE W M3UYUCNISIBAHE LIEeHaTa Ha AOS/0BETE, KOHTPON 3a Cra3BaHe Ha 3aKOHOBUTE W3UCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha As/10Be, pasnpefeneHne Ha AMBUAEHTU M ApYyryv nnawaHus,
n3gaesaHe, npopaxba n 06paTHO W3KynyBaHe Ha ASI0BE, WM3MbJIHEHME HA [OroBOpM, BOAEHE Ha
OT4yeTHOCT, 1 ap. “Obb AceT MeHMmMXMBLHT” ALl BOAM CrneunaneH AHEBHWK HA MOCTbMMAUTE Xanbwu Ha
nputexaTtenn Ha AsSN0BE€ Ha KONEKTUBHW MHBECTUUMOHHM cxemn. “OBb AceT MeHuaxMbHT” ALl
pa3rnexaa U CbxpaHsBa NoCcTbNUAMTE Xxanbw.

2. WNHBecTuTOpMTE MMaT NpaBoO Aa nofaBaT NMCMeHn xanbu, 6e3 aa 3annawat Takca. MHdbopMaums
OTHOCHO peAa 3a NofaBaHe W pasrnexaaHe Ha Xanbu, UM ce npenocTtass 6e3nnaTHO, Npy NOUCKBAHE.
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3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW »xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,Obb AceT MeHnmxmbHT” AL: Byn. ,Butowa" 89 b, 1463 Codwmsa, Bunrapus, rp.
Codums, bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa noLua :
ubbam@ubb.bg, nuvua 3a koHTakTW: CBuneH [ocnoamMHoB (+ 359 52) 689143, CredaH
Camapmxues (+ 359 2) 811 3778 n (+ 359 2) 8113774 nnn Xapu AHues (+359 56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B lMNpunoxxenne N2 1
KbM HacTosilmsl MNpocneKT, B paMKute Ha paboTHOTO UM BpeMe C KIMEHTU, MOHeAENHUK A0 NeTbK
o1 8.30 go 16.30 yaca.

Y Pepna 3a nogaBaHe Ha »anbu e ocTbneH U B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe ga 6bae pasrneaaHa xanbaTta Ha WMHBECTUTOP, MOCNEAHUST creaBa Aa MOCOYMM BEPHM
[aHHW 3a cBosATa maeHTUdbMKaums — uMeHa, EMH v ap, kakTo 1 agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha efeKTpoHHa noLa v ap.

5. Xanbarta ce pasrnexaga ot “Obb Acer MeHumxMbHT” A[l, NpU KOETO Ce aHanu3upa nocTbnuiaTa
anba, nposepsiBaT ce AaHHUTE, CbbUpaT ce AoKa3aTeNncTsa U ce NpeanpyveMaT CbOTBETHUTE MepKU Mo
pellaBaHe Ha Bb3HUKHaNMs npobnem.

6 Ha >anbornogaTtens ce u3npawa MOTMBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
JataTa Ha NocTbNBaHETO Ha Xanbarta.

7. OcBeH npea ,,Obb AceT MeHNMMKMBLHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa Mnofasa >anbu
npea Komucusita 3a pMHaHCOB HaA30p M ApYrv AbpXKaBHU OpraHu. Bcekn vHBECTUTOpP MMa MnpaBo Ha
n3nonsea npaBHO ponyctummte B Penybnvka bbnarapusi cpeactBa 3a Meanauumsl, M3BBHCbAEOHM
cnopasyMeHus n apyru opmm 3a n3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus 1 pen 3a obpaTHO M3KyrnyBaHe Ha AsA/I0Be U 06CTONATENICTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOoXke fia 6bae BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn nHBectutop BbB ®OHA MOXE Ada 3asBM 4acT WAM BCUYKM MPUTEXAaBaHW OT HEro AsnoBe 3a
obpaTHO M3KyrnyBaHe Npu YC/I0BMS U pef, ON1caHy B HAacTosWwms pasaen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MNbJHSABA, CAMO AKO AA/I0BETE Ce BOAAT MO K/IMEHTCKA MOoACMETKAa Ha WMHBECTUTOpA
KbM CMeTKka Ha Ynpasnssawo apyxectso ,0bb AceT MennmpxmbHT” ALl B “UeHTpaneH aenosutap” AQ. B
CNlyyal, Ye QAsNOBETE Ce CbXPaHsBaT MO KAMEHTCKA MOACMETKA Ha WMHBECTMTOpAa KbM CMETKa Ha
WMHBECTUUMOHEH MNOCpeaHnK, obpaTHO M3KynyBaHe Ce WM3BbpLIBA CaMO Crief MPeXBbP/SHETO Ha Te3n
AAnoBe MO KIMEHTCKa MOACMETKA Ha MHBECTUTOpa KbM cMeTka Ha ,0Obb Acetr MenupxmbHT” Al B
“UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA ce ocbluecTBSIBa Ype3 nogaBaHe Ha MUCMEHa nopbyka OT
3asasuTens (nNputexarten Ha asnose Ha @®OHA, ynb/HOMOLWEHO OT HEro nuue WAuM 3aKOHHUS My
npeactasuten) Ao ,,Obb AceT MeHnmxkMbHT” A/l. MopbykaTa ce nogaBa Ha MecTata 3a npogaxba wm
obpaTHO u3kynyeaHe Ha asnose Ha ®OHIA (Bmx MpunoxeHne N2 1 kbM lNpocnekTa).

MNucmeHaTa nopbyka e no obpasel ¢ MUHUMANHO CbAbpXaHWe, onpeaeneHo ¢ Hapeaba. Heobxoaumure
[OKYMEHTHN, KOWUTO Ce MpefoCTaBAT KaTo MPUIOXKEHWS KbM MOpbykaTa, Cca MOCOYEHU MO-A0Ny B
HacToAwWwmA pa3gen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbLuecTBsiBa M Ype3 BupTyanHus knoH Ha “Obb” ALl
MNMopbukaTta 3a 0OpaTHO W3KynyBaHe Ce W3MbMAHSABA NO LeHaTa 3a 0bpaTHO W3KyMyBaHe, KOSATO e
onpegeneHa 3a Han-6M3Kkua AeH, cneagaly AeHsl Ha NoAaBaHEeTo M.

B cnyyal, Yye MHBECTMTOPBT XKemae AOMbAHUTENHM Yycnyru no Tapudata Ha ,,O0Bb AceT MeHnmxMbHT” A/,
TOW CneaBa Aa 3annaTv OTAENHO Te3n TakCu MO pasrnsawaTtesiHata CMeTKa Ha YnpaensBawoTo
apyxectso B Obb ALl

Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBu 6poV MM cyma Ha 0bpaTHOTO
N3KyrnyBaHe.
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Cnep onpeaensiHETO Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eavH asn Ha ®OHZA, koraTto MHBECTUTOPLT €
3asBun 6poi asnoBe 3a 06paTHO M3KynyBaHe, b6posIT AS/10BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexzaa No CMeTKa Ha MHBECTMTOPa, NOCOYEeHa B NMopbyKaTa v ce npefocTaBs
Ha Kaca B oduc Ha ,,Obb AceT MeHnmKMBbHT” A/L.

KoraTo WMHBECTUTOPLT € MoCoYMn CyMa, TO Td Ce pas3jens Ha ueHaTa 3a obpaTHO u3KyrnyBaHe,
OMOBECTEHA W BanuaHa 3a HaW-6/IM3KMSI AeH, OO AEHS Ha NoAaBaHE Ha MopbykaTa M MO TO3W HAUYMH Cce
onpeaens OpMEHTUPOBBLYHUAT BpoK AsnoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOoBNeTBOpU
cyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnep onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eavH Asn Ha ®OHZA, nocoveHaTa B nopbykaTta
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KYNeHU, 3a
TOYHOTO YABOMIETBOpSIBAHE Ha MocoYeHaTa OT kaneHTa cyma. ®OHOA He Hauucnssa Takca 3a obpaTHO
M3KynyBaHe, NMopaan KOEeTO LieHaTa Ha 0bpaTHO M3KynyBaHe Ha €4MH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.

MopbukaTta 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce nanbnHsaBa B Cpok A0 10 AHM OT aaTtaTta Ha
rnoaaBaHeTo 1.

HHBecTuTopsT MOXKE Aa nogage nopvyYyka 3a orkas go 17:00 4. covynsi paboTeH [€eH, ceq
KOEeTo nopwvyYKata 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEeMAa, CbI/IaCHO AEeHCTBaljoTo
3aKO0HOA[AaTe/ICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKa3 Ce NMPpHEMarT 4o
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CYHUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHJA 6bae BpeMEHHO ChpsiHO MO peda W npwu
yCNnoBuATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, NopbykMTe 3a 06paTHO M3KynyBaHe,
KOWUTO Ca nojajeHu cnep nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
[JaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nmbaHseaT. O6paTHOTO M3KynyBaHe Ha ASN0Be ce
n3BbpLIBa Cres Bb30OHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA, ype3 noaaBaHe Ha
HOBa NOpbYKa Mo OnMcaHWs Mo-rope pea.

Ha n3nbnHeHne nognexart camoO pefoBHO MOA3AEHWUTE MOPbYKM 3@ 06paTHO M3KYMNyBaHe Ha AS/I0BE Ha
OOHJA. ToBa ca nNopbykW, NOAAAEHN B CbOTBETCTBME C BCUMYKM M3UCKBAHWS, OMWCaHWU B HACTOSLLMS
pa3gen Ha lNpocnekTa.

Mpy nunca, HesSICHOTa MM NPOTMBOPEYNE MeXay PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KynyBaHE Ha
asnose Ha ®OHIA n/vnu HeobxoanMK NPUNOXKEHMS KbM Hesl, MopbYKaTa ce CMSATA 3a HeBa/IMAHA U He ce
U3MbJIHABA.

MNMopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvs Ha caenkarta B “LleHTpaneH genosutap”
AL.

NHBeCTUTOPBLT NoslydyaBa NOTBbPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBKs paboTeH AeH, cneaBaly M3NbHEHUETO Ha MOpbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKUM
3a NOTBbPXXAaBaHe Ha U3MbJ/IHEHM MOPBYKM 3a 06paTHO U3KYNyBaHe Ha AsNoBe.

PekBM3nMTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuait, ye Ha 3asBUTENs € usaaaeHa [enosuTapHa pa3nucka 3a NpuUTeXaBaHUTE OT HEro As/IOBE Ha
®OHJA, Tov s npeaocTass (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe OKYMEHTH.
HeobxoAMMN AOKYMEHTU, KOUTO NpeAcCTaBs WMHBECTUTOPHT NPU NnoAaBaHe Ha MOpPbYkKa 3a
obpaTtHO wu3kynyBaHe Ha pasnose Ha ®OHAA (ewx [lpoueaypa 3a nerMtuMaums U
npeacTaBUTENCTBO).

MNpn nogaBaHe Ha MNopbyka 3a OTKa3 ce MNpPeAcTaBsAT eAWMHCTBEHO [AOKYMEHTM Mo npoueaypaTta 3a
NerutMMaums 1 NpeactaBuTesNCTBO, KOUTO yAOCTOBEPABAT, Ye IMLETO MMa NPaBo Aa Harnpasu nopbykarta.
MopbYka 3a OTKa3 ce noaaBa OT K/MEHTA M B C/lydal, Ye CbLUMST U3MosiBa BUPTYanHus KoH Ha “Obb”
AJl, KaTo 3a4b/HKUTENIHO Ce NOCoYBa OCHOBAHMETO 3a OTKas3a.

AKO ropbuykaTta ce npaBuM OT MMETO Ha YY)XXAECTPAHHO NvUEe U B Hesl € MOCOYEHOo, Ye TO LWe Mnos3Bsa
cneuvaneH fAaHbyeH peXxuM Ha MbAHO MM YacTUYHO OCBObOXAaBaHe OT JdaHbK Mo crorogba 3a
n3bsreaHe Ha [ABOMHOTO [AaHbYHO oObnaraHe BCMYKM [AOKYMEHTW, W3UCKBAHM OT ObArapckoTo
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3aKOHOAATENICTBO 3a [OKa3BaHe Ha Te3W OCHOBaHWSs, BK/IOUMTENIHO [ekfapauusi 3a pasMepa Ha
NONOXMUTENHATA Pa3fiMka MexAay OTYeTHaTa CTOMHOCT Ha AS/OBETE, NPeAMET Ha 06paTHOTO U3KynyBaHe,
M LeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4Uy)XXAECTPaHHO fMUe He MpeacTaBu HeobXoauMMTe AOKYMEHTWM 3a A0KA3BaHE HA OCHOBaHMUSA 3a
npunaraHe Ha CbOTBETHA crnoroaba 3a M36sirBaHe Ha [ABOWMHO AaHbYHO obnaraHe wnv Aeknapauust no
npeaxoaHns abs3al, nopbykaTa 3a 06paTHO M3KyNyBaHe € BanMaHa, HO Ce U3Mb/IHABA MpY CMNasBaHe Ha
06LUMS AaHBYEH PeXXuM, NPEABUAEH 3@ YY)XXKAECTPaHHU nnua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose oTr POHAA oT KIMEHTCKa noaCMeTKa, BoAeHa
NpM WHBECTULMOHEH MOCpeAHMK MO KJ/IMEeHTCKa noACcMeTKa, BoaeHa npu ,OBb Acer

MeHnaxMbHT” Al M 06paTHO.

3assutenat (nputexaten Ha asnose Ha ®OHOA), HeroB nmpeacTaBuTEN WAM MbJHOMOLWHWK MoJaBa B
KnoH Ha OBb Al unu odwuc Ha ,,0bb AceT MennmxMbHT” ALl, onpefeneH kaTto “MSCTO 3a npogdaxba” (Bux
MpunoxeHne N2 1 kbM MNpocnekTa) nopbyka Ao ,0bb AceT MeHMMKMBHT” ALl 3a noeMaHe/rnpexBbprisHe
OT/MpN WHBECTULMOHEH MOCpeAHuK. 3a uenTa ce npeacTaBsaAT AOKYMEHTW, onucaHu B [pocnekTa,
3acarawy nerutuMaumsaTa M nNpeactaBuMTencTBOTO. [py nogaBaHe Ha MopbyKka 3a MPexBbp/sSHE Ha
aanose ot ®OHAA oOT KNMeHTCKa NoAcMeTKa, BoAeHa MpuU MHBECTUUMOHEH MOCPedHMK MO KIIMEHTCKA
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmkMBHT” AL 1 06paTHO, MHBECTUTOPBLT CnedBa Aa 3annatu
TakcaTa 3a Ta3u ycayra Mo pasn/awatenHata CMeTka Ha YnpasnssawoTto apyxectso B OBb A/,
CcbrnacHo Tapudara Ha ApY»XeCcTBOTO.

Ha usnbnHeHve noanexar camMoO pefoBHO MoAafieHUTE MOPbYUKW. 3a TakmBa Ce cuuMTaT Te3u, KOUTO ca
NnoAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.

Mpu nunca, HeACHOTa WAWM NPOTUBOpEYMEe Mexay [AaHHUTE B PEeKBU3UTUTE Ha MopbykaTta wu/vnm
HEeo6X0aMMM NMPUNOXEHUSI KbM Hesl, KaKTO W B C/lyYal, Ye OT NpeaoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MNOpOK MpW B3eMaHETO Ha KOProOpaTUBHO pelleHWe, B NpeacTaBuUTeNHaTa BAacT uav B Apyro
HeobXxoAMMO yCnoBME 3a pasnopexaaHe C AAN0BETe, nopbykaTa Cce CYMTa 3a HeBannaHa M He MoANexwu
Ha M3MNbJIHEHNE.

Mpy HanuumMe Ha TEXHUYECKN unn Apyrn O6eKTMBHU NPUYMHW MOpbYKaTa LWe Ce M3MbJHM MpU MbpBa
Bb3MOXHOCT.

lMopbvykn 3a noemMaHe/npexsBvp/ITHe OT/Ha UHBECTULHOHEH MOCPEAHHK Ce npuemMarT B ogpuca
Ha ,,0bb Acer MennpxmuvHT” Af] nsin B k/10HOBeTe Ha Obb A/], onpegesnieHn karo "mecra 3a
npogaxxk6a” (B lpuioxxenne N° 1 kvm lIpocrnexra) B paMkuTe Ha paboTHOTO MM BpPEME.
lMopbyxkn 3a noemMaHe/npexsBvp/ITHE OT/Ha MHBECTULHOHEH MOCPEAHUK HE Morart ga 6bvgar
nogageHn ypes Bupryasinnsa k/1oH Ha "Obb” A/.

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNEeA KaTo Ce M3BbpLUM NPEXBLbPIISHETO Ha AsnoseTte B “LleHTpaneH
Aenosutap” A OT noacMeTKaTa Ha 3asBUTeNs Npyv UHBECTUUMOHHUS MOCPeAHUK MO MNoACMeTKaTa Ha
3a8BUTENS NPU YNPaBABALLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBus M pepn 3a eAgHOBpeMeHHa npopa)k6a Ha asnose ot ®OHAA u nokynka Ha
AANoBe OT ApYyr NeBoB AOrosopeH ¢poHA, CbLO0 opraHM3vpaH v ynpasnsisBaH ot ,,Obb Acer
MeHnpxMbHT” ALl M o6paTHO.

MopbYkM 3a egHoBpeMeHHa noga)kba Ha asnose oT ®OHIA 1 nokynka Ha asnose ot apyra KUC, cblyo

ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa u
Cblla BanyTa.
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3aaBuTtenat (nputexaten Ha asnose Ha A® “Obb Moban [AveuaeHT”), HeroB npeactaButen wunu
MbJIHOMOLLHMK nogasa B KoH Ha Obb Al wnu B oduca Ha ,0bb AceT MeHUmKMBHT” ALl nopbyka 3a
eaHOBpeMeHHa npogaxkb6a Ha asnose ot Ad “Obb noban AvBMAEHT” M MOKyMNKa Ha Asnose OT Apyr
NEeBOB AOroBOpeH (PoHA, CbLLO OpraHu3npaH 1 ynpasnssaH ot ,,O0bb AceT MeHnmKMbHT” ALl

MNMopbyka 3a egHOBpeMeHHa npogaxba Ha asinose ot ®OH[A, nokynka Ha AsinoBe OT e€BpoB HOHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT ALl He Moxe aa 6bae noagaaeHa.

3assutenart (nputexarten Ha asnose Ha ®OHA) Moxe Aa noaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha aanose oT ®OHZA v noKynka Ha AsnoBe OT Apyr NeBoB AoroBopeH (hOoHA, CblO OpraHu3vpaH u
ynpasnsisaH oT ,0b6b AceT MeHnaxMbHT” ALl 1 06paTHO 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.

B nopbukata MHBECTMTOPLT nocoyBa 6posi aanose ot AP “Obb Moban OnBuAeHT”, KOMTO Xenae Aa
6baat 06paTHO U3KYMEHW MM CyMaTta, KOoATO Xenae Aa 6bae nonydveHa OT npoaaxbaTa Ha AsnoBeTe.
BposAT asnose ce yMHOXaBaT no ueHa Ha obpaTHO M3KyryBaHe M 3a Taka NnoslyyeHaTa Cyma ce 3aKyrnyBsaT
CbOTBETHMSA 6pol Asnose OT Apyrusi goroBopeH ¢doHa. Korato B nmopbuykaTta e nocoveHa cyma, Ta ce
pa3gensl Ha LeHaTa OrMoBeCcTeHa 3a Hal-65M3kus AeH U ce nosnyyYaBa OpUEHTUPOBBbYEH Gpoi aAsnose,
KoUTO cneaBa Aa 6baaTt uM3KyneHu obpaTHo. To3m 6poi asnose ce 6nokupat. Cnea kaTto 6bae usuncneHa
LeHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTa ce pa3gens Ha TasuM CTOMHOCT M Ce MojyyaBa
KpalHaTa CTOMHOCT, KOSITO 3a K/MeHTa cneaBa Aa 3akynu AsoBe OT Apyrusi AoroBopeH ¢hoHA B NEBa,
CbLLO OpraHusupaH u ynpasnssaH ot ,0Bb AceT MeHUmKMbHT" A/l

CbwmaT pea ce npunara U Npyu egHOBpeMeHHa npofakba Ha Asnose OT ApYyr NEBOB A0roBopeH (oHa,
CblLO opraHu3upaH u ynpasnsisaH ot ,0bb AceT MeHnmkMbHT” Al, 1 nokynka Ha asnose ot A® “Obb
noban AvBuaeHT".

Mpy nogaBaHe Ha MopbuyKa 3a eAHOBpeMeHHa npofaxba Ha asnose ot A® ,,OBb MMoban AuBnaeHT” n
MOKynKa Ha AsnoBe OT ApYyr SIeBOB AOroBopeH hoHA, CbLLO OpraHu3upaH u ynpasnssaH ot ,0Obb Acet
MeHnpxkMbHT” ALl 1 06paTHO, WHBECTMTOPBLT CneaBa Aa npeseae npeasunaeHuTe no TapudaTta Ha
YnpaBnsBalLloTO APYXXECTBO TaKCW MO pasrn/awaTtenHara My CMeTKa, B niesa, B Obb A/l.

Mpu nunca, HesiCHOTa WM MpPOTUBOPEYME MeXAy AAHHUTE B PEKBM3UTUTE Ha MopbykaTta u/wnu
Heob6XxoaNMM MPUOXKEHUS KbM Hesl, KaKTo U B C/lydail, Ye OT NpeaoCTaBeEHNTE JOKYMEHTU € BUAHO, Ye €
HanMLUe NOpoK MNPV B3EMAHETO Ha KOPMOPATMBHO pELLEHWE, B MpeAcTaBMTENHATa BacT MAM B APYro
HeobxoAMMO YCoBME 3a pa3nopexaaHe C ASNIOBETE, NopbykaTa Ce CUYMTa 3a HeBannaHa U He MOoASIeXMU
Ha U3MbJIHEHNE.

I'IpM Halmn4yne Ha TEXHUYECKU Unn apyru 06eKTMBHM NpUYNHMN NOpbYKaTa LWe Ce U3MbIHMU MPU MbpBa
Bb3MO>XXHOCT.

[lopbyYyKkara 3@ €4HOBPEMEHHATA rpodax6a Ha assose ot A® “Obb [roban [AnBugeHT” u rMoKyrnka Ha
AA/10BE OT Apyr /IEBOB [OrOBOPEH (POHL, CbLYO OpraHn3upaH u yrpas/isasaH ot ,,Obb AceT MeHuMKMbHT”
Al, n obparHo, ce npuemar B opuca Ha ,0bb Acer MeHnmxkmbHT” AL wim B K/ioHoBeTe Ha Obb A/,
ornpegenieHn Karo "mecra 3a ripogaxoa” (Bmxk lNpunoxeqmne N9 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/.

3a nopwyku, nogageHn 4o 17:00 4., opb4YKku 3@ OTKa3 ce rpueMart 40 TO3M Hac Ha CbLymsl PabOTEH fEH.
Cieq TOBa3, MOPBYKUTE 3a EHOBPEMEHHA rpogaxba Ha As/no8e ot L® "Obb [7106an AuBugeHT” u
MIOKYrKa Ha A[4s/7108€ OT Apyr JIEBOB [OroBOPEH (YOHA, CbLYO OpraHusupaH u yrnpassissBaH oOT
VripaBaiaBalyoTo 4py)xecTBo U 06paTHO, ce CHUTAT 3a HEOTMEHSIEMU.

lMopvyuykure nogapgenn cneg 17:00 4. Ha geH T ,[A€HS Ha nogaBaHe Ha nopvykara’, ce
HM3MBJIHABAT M0 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegenenn Ha rocnegBauins paboTeH [AEH
/AaeH T+2/. 3a nopvyku, nogagernm cieg 17:00 4., nopbyYku 3a OTKa3 ce npmemar go 17:00 y.
Ha cnegBawyns paboreH geH /aeH T+1/. Cneqg ToBa, NopvYKHUTE 3a EAHOBPEMEHHA Npogarkba
Ha pgssiose or ®OHAA mn nokynka Ha AA/I0BE OT APYr JIEBOB [OroBopeH (PoHA, CbvLyo
opraHu3upaH M ynpas/IiBaH OT YrpaB/iaBaloOTO APYKECTBO M o06parHo, ce cyMTar 3a
HEOTMEHSIEMH.
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Mopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad “OBb Moban AnBMAEHT” 1 NOKynKa Ha AsnoBe
OT ApYr NeBoB A0roBopeH (hoHA, CbLIO opraHu3upaH u ynpasnssaH ot ,OBb AceT MeHnmXMbHT” A[l, He
MoXe Ada 6bae nogapeHa, korato ob6paTHOTO M3KynyBaHe Ha asnosete Ha AP “Obb Moban AunenaeHT”
Win Ha Aapyruss oHA € BPEMEHHO CMnpsiHO, Tbi KaTO CMAMPAHETO Ha 06PaTHOTO W3KyMyBaHe
334b/DKMTENIHO € CBbpP3aHO M C MpeyCTaHOBABaHE Ha M3[aBAHETO Ha AsnoBe. TakmBa MOPbYUKKM LWe ce
npuemart, cnej Kato 0bpaTHOTO M3KynyBaHe Ha AsfioBeTe U Ha ABaTa hoHAa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrNyBaHe

,OBb AceT MeHupxMbHT” A[l, Nno peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Ja Crnpe
0bpaTHOTO U3KynyBaHe Ha asnosete Ha POH/A, camMO B U3K/IOUMTENHM Cllydan, ako obcTosTencraara ro
HanaraT M CNWPaAHETO € OMpaBAAHO C Orfie[ Ha UHTEpPECUTE Ha MpuUTeXaTenuTe Ha ASAN0Be, BKIOUYMTENHO
B CNleHUTe Ccry4vaum:

Y KOraToO Ha perynvpaH nasap, Ha KOWTO CblLUECTBEHA YacT OT akTuBuTe Ha ®POHIA ca gonycHaTtv
UNn ce TbpryeaT, CK/OYBAHETO HA CAENKWM € MpPeKpaTeHOo, CMNpsSHO WM € MOAJIOKEHO Ha
OrpaHn4YeHue;

Y koraTo He MoraT Aa 6bAaT OueHeHW NPaBUNHO aKTUBUTE WM 3aAabimkeHusTa Ha GOHAA wnm
YnpaBnsiBalloTo APYXECTBO HE MOXEe Aa Cce pa3nopexaa c TaX, 6e3 aa yBpeauM MHTepecute Ha
nputTexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uau npeobpasyBaHe ype3 C/iMBaHe WM BMBaHe Ha
OOHJA;

Y B Cnyyan Ha pasBansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEM3Mb/IHEHME Ha
3aAb/HKEHNSITA M, OTHEMAHE Ha NMUEH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHWYeHUsl Ha
JerHoCTTa W, KakTo M ako baHkaTa — aenosuTtap 6bAe M3KA4YeHa OT cnucbka no uyn. 35, an. 1 ot
30KNCAOMNKK, kouTo npaBAT HEBL3MOXHO W3Mb/IHEHMETO Ha 3aAb/DKEHMSTA M MO JoroBopa 3a
[Aeno3nTapHn yCiIyrn n MoraT Aia yBpeasT UHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropensbpoeHuTe cnydan YNpaBnsiBallOTO APYXeCTBO yBeaoMsiBa KomucusaTa 3a (pMHAHCOB Haa3op M
baHkaTa-geno3uTap 3a peleHneTo CUM A0 Kpasi Ha paboTHMS AeH, KAKTO M 3a Bb306HOBSIBaHE Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMSA AeH, npeaxoxaal, Bb30bHoBsiBaHeTO. lNpu B3eMaHe Ha
peweHne ot ,OBb AceT MeHMmKMbHT” Al 3a cnupaHe Ha 0bpaTHOTO M3KynyBaHe Ha AS/10BeTe Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34ABAHETO Ha ASOBE 3a CPOKA HA BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.l[lpueMaHeTo Ha NOPBbYKKM 3a efHOBpPeMeHHa npofa)kba Ha asnoBe Ha
®OHJA v noKynka Ha AssioBe Ha Apyra KONeKTMBHA MHBECTMLUMOHHA CXeMa, Cbllo ynpasnsiBaHa ot “Obb
AceT MeHnmpkMbHT” ALl, n 0bpaTHO, Ce MpeycTaHOBsIBa, akO Ob6PaTHOTO M3KyrnyBaHe Ha AsSIoBETE Ha
KOSITO M Aa € OT ABEeTe KOMNEKTUBHW WHBECTUUMOHHM CxeMu 6be BpeMEeHHO CrnpsiHO A0 MOMEHTa Ha
Bb30OHOBAABAHETO My. B cnyyail, Ye ce Hanara yAb/hHKaBaHE Ha CPoOKa 3@ BPEMEHHO CMMpaHe Ha
obpaTHOTO mM3KyrnyBaHe Ha asnoseTte Ha ®OHJA, YnpaBnsBaloTO APYXECTBO € AMbXHO Aa yBeAOMU 33
ToBa KomucusaTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeau U3TUYAHETO
Ha MbpBOHAYasHO ornpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CNMPaAHETO € MO-KpaTbK OT CeaeM [HM,
BK/TIOUUTENHO B Clly4auTe, Korato 0bpaTHOTO M3KynyBaHe e 61no CnpsiHo Nopaan TEXHUYECKU NPUYUHK,
ynNpaBnsBawWoTO APYXECTBO W3BbpLUBA YBEAOM/IEHUSATA MO MpPeaxoAHOTO W3pedeHre [0 Kpas Ha
paboTHUS AeH, Npeaxoxaall AaTtaTta, Ha KosTo e TpsabBano aa 6bae NogHOBEHO 06paTHOTO U3KYMNyBaHeE.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpPUTE C M3TUYAHETO Ha
CpoOKa, ornpefeneH B peleHeTo 3a CnupaHe Ha obpaTHOTO WU3KynyBaHe, CbOTBETHO B peLleHMeTO 3a
yOb/KaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO M3KynyBaHe.[lopbykuTe, NofadeHn cnepj nociefHoTo
obsiBsiBaHe Ha LeHaTa Ha 06paTHO W3KynyBaHe npeaM HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNupaHe, He Ce W3Mb/HABAT. YNpaBnsBaWOTO APY>XECTBO Bb3CTAaHOBSABA CYMUTE HA WHBECTUTOPUTE,
noAany nopbykM 3a MOKyrka Ha AsnoBe, no 6baHkoBaTa MM CMETKa WM Ha KacaTa Ha ApYXXeCTBOTO A0
Kpas Ha paboTHus OeH, cnefBall AeHs Ha noaaBaHe Ha nopbykuTe. ,,OBb AceT MeHuMpxMbHT” ALl
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yBeOMsiBa NpuUTeXaTeNute Ha AS10Be 3a CriuMpaHeTo Ha o06paTHOTO M3KyrnyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnef B3EMaHETO Ha pelleHue 3a ToBa, Ype3 Nybnnkaumus Ha MHTEpPHET
CTpaHuUaTa Ha YnpasnsiBawoTo ApyXecTBo www.ubbam.bg. YnpaBnsBawoTo Apy>XecTBO yBeaoMsiBa U
3aMeCcTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATA AenHOCT” npwu
Komucusita 3a ¢pmHaHCOB Haa30p.

2.11. OnucaHmMe Ha npaBwuiata 3a onpepaensiHe M usnonssaHe (pasnpepensiHe) Ha aoxopaa
(vacr ot neyan6ara)

Cneag noOCTbMBAaHETO HaA JoKnafja Ha peructpuvpaHus oauvtop CbBeTbT Ha AMPEKTOpUTE  Ha
YnpaBnsiBalloTo APY>KECTBO B3eMa pelleHre 3a pasnpeaeneHne Ha nedanbata Ha POHA.
MpaBo Ha AuBMAEHT (YacT OT neyanbata)Mmar caMO fuvuUaTa, KOMTO Ca BK/IKOYEHW B CMKUCBK Ha
nputexarenute Ha asnose Ha ®OHA, u3gaaeH ot “UeHTpaneH denosutap” AL Ha 14-Tns aeH, cneasaly
[AeHs1 Ha 3acefaHveTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MNPUeT roavliHMS (PMHAHCOB OTYET U e
B3€TO peLleHne 3a pasnpesensHe Ha AMBUAEHTMN.
OnBnaeHTn (YacT oT nevanbarta)Ha npuTexaTenute Ha Asnose Morat Aa 6baaTt usnnawaHn caMmo B napw.
OvBupeHtnte (Yactute OT nevanbata) Ha npuTexaTenuTe Ha [Aan0Be Ce U3uMcnsBaT, KaTo
onpegeneHata ot CbBeTa Ha AMpeKTOpUTE Ha YNpasnsBawoTO APYXEeCTBO 4acT OT nevanbara,
noanexatla Ha pasnpegensHe Kato AMBUAEHT (4acT oT nevanbaTa), ce pasfenu Ha bpos Ha AsNoBeTe Ha
OOHJA kbM 14-TnS aeH, cneagaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e rpueT
roavwHUa (OUHAHCOB OTYET U € B3ETO peLleHune 3a pasnpeaensHe Ha AVBUAEHTW.
OnBnpgeHTute (Yactute OT nedvanbata) ce pasnpegensat B abcontoTeH pasMep 3a BCEKM A U Ce
N3MNNawaT Ha npuTexaTtenuTe Ha Aa/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHNeTo 3a pasnpeaensHe Ha neyanba Ha ®OHAA.
M3nnawaHeTo Ha AMBMAEHTM (4YacTM OT nedanbaTa)ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
aenosutap” ALl. PeabT 3a nsnnalwlaHe Ha aveuaeHTn (Y4actm ot nedvanbaTa)ce onpenens ¢ Hapeaba.
YnpaBnsBawoTo APYXKECTBOTO € ANbXHO He3abaBHO Aa yBeaomy KomucusTa 3a (PUMHAHCOB HaA30p M
“UeHTpaneH Adeno3uTtap” Al 3a peweHneTo Ha CbBeTa Ha ANMPEKTOpUTE Ha YNpaBnsiBaWOTO APYXKECTBO,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT nevanbarta), KaKTO M OTHOCHO YCMOBUSTA U pefa 3a
HEeroBOTO M3r/allaHe.
CoBeTbT Ha [upekTopuTe Ha YrnpasnsBalOTO [APYXECTBO MOXE [a B3EeMe pelleHue f[da He ce
pa3snpeaenst AMBuaeHTM (4actu oT nevyanbaTa) B cnegHUTe Ciyyau:
1. korato ®OHJA 3aBbpLuBa (PMHAHCOBaTa roaMHa Ha 3aryba;
2. KoraTo nevanb6aTa OT npeaxoaHaTa roamHa, U3LUao UM YacTUYHO, 6bae peMHBECTMpPaHa B AeNMHOCTTa
Ha ®OH/JA, KaTo ce oTHece Mo eAuH OT CIeAHUTE HAUYNHW :

Y B Hepa3npeageneHa neyanba oT MUHANW rOAMHMU;

Y BbB (oHA ,Pe3epseH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roanHW.

2.12. CuyeToBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaensBawoTo apyxectso Ha POHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a mHAHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. loanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATa roavHa;
2. LLlectMeceueH oTyeT, obxBallall MbpBUTE LIECT Meceua Ha MHaHCoBaTa roamHa, B Cpok 30 AHu
OT Kpasi Ha OTYETHUS nepuoa.

YnpasnasawoTo Apyxecrso Ha ®POHA e onbxHO Aa npeacrasn B KomucmaTa Ao 10-To umciio Ha
Meceua, cneasaly OTYETHUS, MecedeH 6anaHc M MHdopMauus 3a obeMa n CTpykTypaTa Ha MHBECTULMUTE
B nopTdenna no eMUTEHTU N BUAOBE LIEHHM KHUXA U APYrY (PUHAHCOBU UHCTPYMEHTM.
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CueTroBOAHa AaTta Ha
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Ppa3npenesIsTHeTo

2.13. OnucaHue Ha MHBECTULMOHHUTE Lenm Ha POHA, B ToBa UMCNO Herosute (puHaHCOBU

uesiv, UHBECTULIMOHHA NOJZINTUKA, OrpaHNYEHMUS HAa MHBECTULMOHHaTa noinTuka Ha ®OHAA

OCHOBHM LIE/IM N HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha [AsA/10Be 3aras3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha WHBECTUpPaHWUTE OT TsX CPeACTBa 4Ype3 peannsuMpaHe Ha NpuUxoau OT AMBUAEHTH,
KanuTanosBu nevandbm n Nnuxsn Npu ymepeH A0 BUCOK puck.®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha
CTOMHOCTTa Ha W3AaAeHMTE OT Hero AafoBe B Ab/ITOCPOYEH MMaH MpU OCUIypsiBAaHE Ha BMCOKA
NIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

CrpaTerns n nonvTrKa 3a NoCTUraHe Ha uenvre

3a nocturaHe Ha uenuTe, YNpaBnsBaloTO APYXECTBO C/lieABa arpecuBHa MHBECTULMOHHA MOSIUTUKA MpU
aKTMBHO YMNpaB/ieHWE Ha WHBECTUMLMOHHUS MNOPTQEens OT NPEXBBLPSSEMM LEHHU KHMXA WU Apyrv
¢dvHaHCOBKM aKTUBM U NapuyHK cpeactea Ha ®OHA.

CpeanctBaTta Ha ®OH/JA e ce nHBecTMpaT NPEAMMHO B AS/I0BM LEHHW KHWXKA Ha KOMMaHUKM, KOUTO ca C
noTeHuMan 3a peanu3vpaHe Ha BUCOKAa AMBUAEHTHA AOXOAHOCT B AbATOCPOYEH MfiaH M ca MNpueTu 3a
TbProBus Ha peryivupaHuTe nasapu B CTpaHaTa U 4YyXbnHaKoHKpeTHaTa CTpPyKTypa Ha akTueuTe Lie
3aBMCM OT MOMEHTHWUTE Ma3apHM YCNOBMA M LWEe € AWHAMUMYHA B pPAMKUTE Ha rOpernocovYeHuTe
OrpaHu4yeHus.

[loxoAHOCTTa, KOATO Ce o4yakBa fa 6bae peanusvpaHa npu ynpasneHueTo Ha aktusute Ha ®OHMA, ce
¢dopmMupa OT npuxoan OT MONAYYEHW AMBUAEHTWU, OT LEHOBWM pas3nMKmM nNpu MOKYynKo-npoaaxba Ha
(b1HaHCOBM WMHCTPYMeHTU OT nopTdeinna Ha ®OHOA,M B no-mManka CTeneH — OT JIMXBUM OT AbJIrOBU
LIEHHHW KHWXa, oT 6aHKOBW Aeno3unTu 1 ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (yHAAMeHTaneH M TEXHUYECKM aHanus, KaTo
npenMyLLEecTBEHO Cce NoabupaT KHUXa, C BUCOK MOTEHUMAN 3a peanu3vpaHe Ha Npuxoan OT AMBUAEHTU U
pacTeXx Ha NasapHWUTE UM LieHN N peanu3npaHe Ha KanuTanosu nevanéw.

KHmxaTa ¢ dmKcpaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTdenna ce M3non3saT NpeauMHo
3a AMBepcudUKauMa Ha puCKa, KaKTO WM 3a peann3npaHe Ha TeKylla [AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa Na3apHa TeHAEHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBMAHOCT W 3a MOCTUraHe Ha MO-BMCOKAa AOXOAHOCT YNpaBnsBawoTO APYXeCTBO
MOXeE [Ja ocCbluecTBsBa 3a cMeTka Ha ®OHJA cpoyHun caenku npu npuaobueaHeTo M npoaaxbaTta Ha
(PUHAHCOBM MHCTPYMEHTU, KAKTO W OrOBOPU C YrOoBOPKa 3a 06paTHO M3KynyBaHe (peno CAenku).
Cpenkute no npeagxogHata anuHess MoraT fda 6baaT M3BbLPLWIBAHM E€AMHCTBEHO NPW CrassBaHe Ha
OrpaHu4yeHusiTa cbrnacHo yn. 27, an. 1 v un. 28, an. 1 ot 34KUCANKA.

3a nocturaHe Ha ocHoBHUTe uenvn Ha ®OHA v npy ynpasB/ieHNETO Ha pucka YrpaBigaBalloTO APYXECTBO
MOXe fJa npunara noAXOASWM MHBECTMUMOHHM MeToaM 3a 3awmuTa Ha noptdenna (hedging) ot
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pa3NIMYHNTE BUIOBE PUCK, MPU KOETO MOXE Aa CK/OYBA CAENKM C NpaBa, droybpcy, dhopybpauy, onumm,
cyanu v apyrv aepvsaTy.
YnpaBnsBalloTO APYXXECTBO MOAAbPXA, B 3aBUCMMOCT OT NasapHaTa cuTyaums, noaxoasiia oTpacsiosa
CTPYKTypa Ha noptdeiina.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnsBalLloToO APY>XECTBO Moaabpka CTpyKTypa Ha noptdeinna Ha ®OHA no BMAOBE aKTWMBMU, KAKTO
cnepnga:

OTHOCHTEsIeH Aasan

BupoBe akTUBM cnpsimMo o6bwmTe
aktmeu Ha POHOA
OanoBU LEHHM KHMXA Ha KOMMaHWKW, KOUTO Ca C BUCOK nNOTeHuman 3a Ao 95 %

peanusvMpaHe Ha npuxoau OT AVBWMAEHTWU ,A0MYyCHATM A0 WM TbpPryBaHW Ha
perynvpaHuTe nasapu no T.1.1. - T.1.3.; AA910BM LEHHM KHMXa no T.1.4.;
[AAN0BE Ha KOMEKTUBHWU WMHBECTULUMOHHU CXEMW, YMATO WHBECTULUMOHHA
NoMMTMKa CbOTBETCTBA HA puUCKOBaTa HacodeHoct Ha OOHAA, npwm
CNasBaHETO Ha oOrpaHuyeHusaTa Ha T. 2.13.16; aepuBaTUBHM (DMHAHCOBU
WMHCTPYMeHTM no T.1.7. n 1.1.8.

[bnroBn UEHHW KHWXA, AOMYCHaTWM A0 WNW TbpPryBaHM Ha perynupaHuite Ho 50%
nasapv no 1.1 - 1.3; AbAroBn LEeHHU KHKa T. 1.4; OS10BE Ha KONMEKTUBHU
WHBECTULUMOHHM CXEMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoSNTUKA, NPU CNa3BaHETO HA OrpaHMYeHusiTa Ha T. 2.13.16.

JInkBMAHW CpeacTBa, KbM KOWUTO CnajaT OCHOBHO Bnoroee B 6aHku rno 7. 1.6 | He no-Manko ot 5 %
N MHCTPYMEHTU Ha napuyHus nasap rno 7. 1.1 — 1.3 n 1.9, kouTO BNM3AT B
MOHATUETO 3a JIMKBUAHW CPEACTBA

‘ LIeHHW KHMKa M MHCTPYMEHTU Ha NapuyHUs nasap ‘ Ao 10 %

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMU LEHHN KHMXKA U MHCTPYMEHTM Ha Napu4yHMs nasap, A0NyCHaTU A0 WM TbpryBaHW Ha
perynvpaH rnasap no CMUCb/A Ha Y. 73 OT 3aKoHa 3a nasapuTe Ha (PMHAHCOBU MHCTpyMeHTH (3MDU);
1.2. NnpexBbpnsseMn LEHHN KHMXKA U MHCTPYMEHTM HA MapyvyHKUS nasap, TbpryBaHW Ha perynnpad nasap,
pasnuyeH OT To3u no un. 73 ot 3MNOU, B Penybnuka bbnrapus wnu B Apyra AbpXaBa YIeHKa,
(byHKUMOHMpaLY, peaoBHO, Mpu3HAT M NY6AMYHO AOCTBLMEH, KAKTO U LIEHHM KHMXA WU MHCTPYMEHTU Ha
napu4HMs nasap, eMuTupaHun ot Penybnvka Bbnrapus unm gpyra AbpXxasa YneHka;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus Nasap, A0NYCHATW A0 TbProBus Ha
odvumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKaBsa,
(pyHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBMNEH, KOUTO Ca BK/IKOYEHU B CNUCBK, 040bpeH oT
3amecTHuK-npeacenatens Ha KOH;

1.4. HacKopo u34adeHU MNPeXBbpPASEMM LEHHU KHUXKA, B YCNOBMATA Ha YMSTO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3afb/DKEHWE Aa Ce UCKa AOMyCKaHe, U B CPOK, HEe MO-Ab/bI OT e4Ha roAuHa OT M34aBaHETo
UM, aa 6baaT gonycHaTu A0 TbproeBusi Ha odmumManeH nasap Ha ¢boHaosa 6opca unmn Ha Apyr perynvpax
nasap, GYHKUMOHWMpPALL, peAOBHO, NPU3HAT U Ny6AMYHO AOCTLMNEH, KOMTO Ca BKIOYEHM B CNMUCHK, 0406peH
OT 3aMeCcTHUK-npeaceaaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KONEKTUBHO
WHBECTMpPaHE, KOUTO OTroBapsAT Ha ycnosusaTa Ha yn. 4, an. 1 ot 34KUCAMNKWU, He3aBuCMMO OT TOBQ,
Janu ca CbC cefanuile B AbpXXaBa YfieHKa, Npuy YC/IoBME Ye:

a) ApyruTe npeanpusTusl 3a KONeKTMBHO MHBECTMPAHE OTroBapsiT Ha CNeaHUTe YCNOBUS:
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aa) MOSlyYM<IM Ca paspeLLEHME 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbIMacHO KOWTO BbpXy TSX Ce
OCbLLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeacenatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbrMacHO NpaBoOTO Ha EBponenckus Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHUTE OpraHn e B
[AOCTaTb4YHa CTEMNEH OCUIYPEHO;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenute Ha Aa7oBe B TaX, BK/AOYMTENHO nMpaBwiata 3a
pa3npegeneHnMeTo Ha aKkTUBUTE, 3a NONA3BAHETO M NPeAOoCTaBAHETO HA 3aeMU Ha MPEXBbLPASEMU LEHHU
KHVMXa M MHCTPYMEHTU Ha NapuvyHMsa nasap, KakTo 1 3a npoaaxbaTta Ha LEeHHU KHWXKa U UHCTPYMEHTU Ha
NMapuyHUS rnasap, KOMTO NpeanpuaTUATa 3a KOJIEKTUBHO MHBECTMPAHE He MpuTexasBaT, cCa eKBUBAJIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpuTeXxaTenuTe Ha AS/10Be Ha KONEKTUBHU MHBECTULMOHHN CXEMN;

aB) OCHOBHaTa WMHBECTUUMOHHa HacoyeHocT Ha KUC pga cbOTBETCTBA HAa MHBECTULMOHHWTE LENN Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOpPMaUMs, KaTo U3roTBAT U Ny6AMKYBaT roauWHU U 6-MEeCeYHN OTYETH,
[aBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTUMBWTE, NacuBuTe, NPUXOAMTE U U3BbPLUEHUTE onepaumu npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTMBWUTE HA KONEKTUBHUTE WMHBECTULUMOHHM CXEMW WM Ha Apyrute
npeanpusTUa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CblMAacHO yyYpeanTenHUTEe UM akToBE Un NpaBunaTta UM ga 6baaT MHBeCTMpaHM obLwo B As/10BE HA Apyru
KONEKTUBHU MHBECTULIMOHHM CXEMU WX B APYrN NPeanpuUsaTUS 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeAUTHU MHCTUTYUMMU, NIATUMK NPU MOMCKBAHE MK, 3@ KOMTO CbLUEeCTByBa MNpaBoTo Aa
6baaT M3TErneHn No BCSKO BpeMe, 1 C AaTta A0 Nagex He noseye OT 12 Meceua; KpeaAMTHUTE MHCTUTYLIMK
B TpeTa Abp>kaBa Tpsbsa Aa cna3saT npaswia 1 Aa ca 0beKT Ha Haa30p, KOUTO 3aMeCTHUK-NpeaceaaTens
Ha KOH cmsTa 33 eKBMBANEHTHWN Ha TE3M CbINacHO NPaBOTO Ha EBponeickusi Cbto3;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENHO €EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO MoraTt Aa 6baaTt M3NbHEHN Ype3 NAapUYHO NawaHe, TbpPryBaHW Ha peryimpaHm
nasapunoT. 1.1 -1.3;

1.8. pepmBaTUBHU (PUHAHCOBWU MHCTPYMEHTU, TbPryBaHU Ha M3BbLHOOPCOBM Masapwu, Npu YCI0BUE Ye:

a) 6a3zoBUTE MM aKTMBM Ca MHCTPYMEHTU No T. 1, GMHAHCOBM MHAEKCU, TMXBEHN NPOLEHTU, BanyTa unu
BalyTHU KYpCOBE;

6) HacpelwHaTa CTpaHa Mo caenkaTa C Te3n AepuBaTUBHU (DMHAHCOBUM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBapst Ha U3UCKBaHMS, oaobpeHn OoT 3aMeCcTHUK-npeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa M noanexalwa Ha NpoBepka eXeaHeBHa OLEeHKa M BbB BCEKM MOMEHT Mo
nHMumatmea Ha ®OHJA MoraTt ga 6baaT NpoaafeHu, NMMKBUAMPAHU UK 3akpuTn Ype3 odceToBa caenka
Mo crnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuUyHKUSA Nasap M3BbH Te3W, TbpryBaHW Ha perysvpaH nasap v nocoyeHn s § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusata uam eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSABa
HaA30p C Len 3awmuta Ha MHBECTUTOPUTE UK CNECTABAHNATA U OTrOBapAT Ha ClieQHUTE YyCoBUS:

a) eMUTMPaHU WKW rapaHTUpaHW ca OT LUEHTPanHW, permoHanHM WM MeCTHUM opraHu B Penyb6nuka
bbnrapust unu B gpyra abpxkaBa 4YneHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CiyyvauTe Ha deaepanHa AbpxaBa - OT eauH OT
yneHoBeTe Ha (eaepanHaTa Abpxasa, OT NybAuyHa MeXAyHapoAHa OpraHu3aums, B KOSTO YflieHyBa
NMOHe efiHa AbpXKaBa YSIEeHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. -
1.3;

B) €MWUTMpaHM WM rapaHTMpaHM Ca OT /JMue, BbpPXy KOETO Ce OCbluecTBsiBa NpyAeHunaneH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
crasea npaswuna, NPUEeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBA CTPOru, KOJIKOTO ca
N3MCKBaHUSITA, ONpeaesieHn OT NPaBOTO Ha EBponenckus Cbios;
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r) M3gageHn ca OT eMUTEHTW, pas3nnyHKM OT Te3u no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHTupalm, Ye:

aa) WHBECTULMWUTE B Te3n MHCTPYMEeHTM ca 06eKT Ha 3almuta Ha WHBECTUTOpPUTE, eKBUBAsIeHTHa Ha
3almMTaTa, Ha KoSTo noanexar nHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT e APYXeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He MNo-Majko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M Ny6nMKyBa roAvllHM (UHAHCOBM OTUYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO FOAMLUHWTE CYETOBOAHM OTYETM HA HSIKOM BUAOBE [ApYXeCTBa
(78/660/ENO) nnu c PernamenT (EO) N2 1606/2002 Ha EBponelickusa napnameHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €AHO WM HSAKOJIKO APYXECTBa, NMPUETU 3@ TbpProBus Ha PeErympaH
nasap, W nuue, KoeTo UHaAHCUpa APYXECTBA 3a CEKIOPUTU3aLMS, Bb3MNON3BalM ce OT 6aHKOBa NNHUS
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTBOTO, 3@ cMeTKa Ha ®OHA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B nNpexBbpnsieMn LUeHHU KHXKA U MHCTPYMEHTWU Ha MapyvyHKUs nasap U3BbH Te3n no T. 1.

3. ®OHAbT He Moxe aa Nnpuaobusa LeHHN (bnaropoaHn) MeTanu u cepTudUKaT BbpXy TsX.

4. YnpaBnsBawWoTO APY>XXECTBO HE MOXE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTusuTe Ha ®OHZA B
NPEXBbPASEMN LEHHN KHUXKA WU B MHCTPYMEHTU Ha NapuyHUA Nasap, usgageHu OT e4Ho fvue.

5. YnpaBnaBeawoTo APY>XeCTBO He MOXe Aa MHBecTMpa nosede oT 20 Ha CTo oT akTmBuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckosaTta ekcrnosuumus Ha ®OHJA KbM HacpelyHaTa CTpaHa Mo cAenka € M3BbHOOPCOBO TbpryBaHU
[epvBaTUBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa Hagasuvwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpelHaTa CTpaHa e KpeauTHa MHCTUTYums rno T. 1.6., a B oCTaHanuTe ciyyaun - 5 Ha CTO OT akTuBUTe.
7. YnpaBnsBawWoOTO [APYXeCcTBo MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHAA B
NPEXBbPASEMU LIEHHN KHUXXA MW B UHCTPYMEHTU HA NapuyHMs nasap usfafeHun oT e4Ho nue, camo npu
ycnoBue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMuaTa, BbB BCAKO oT kouto ®OHOA wmHBecTUpa
noeseye OT 5 Ha CTO OT cBOMTE aKTUBW, He Haasuwasa 40 Ha cTo OT akTuBuTe My. OrpaHuyeHueTo Mo
M3peyeHve MbPBO HE Ce rpwunara OTHOCHO BJ/IOFOBETE B KPEAUTHW MHCTUTYLUMM, BbBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo U KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusita No T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTEe Ha ®OHIA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHUs nasap usgafeHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3uumsTa KbM CbLLOTO MLE, Bb3HUKHAMA B pe3ynTaT Ha CAeNK1 C M3BbHOOPCOBO TbpryBaHu
[AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHW KHUXKA U MHCTPYMEHTWU HA NapuUyHUA nasap, U3gafeHu OT eHO SiMue, ako LeHHUTe
KHUXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca u3gaaeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHW perMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXxaBa uin oT nybnnyHa
MeXAyHapOAHa OpraHv3auns, B KOSATO Y/ieHyBa NOHE eAHa AbpikaBa Y/eHKa.

10. MNpexBbpnsseMuTe LEHHU KHUXA U MHCTPYMEHTUTE Ha NapyvyHus nasap rno T. 9 He ce B3emat npeasun
3a UennTe Ha OrpaHNYeHneTo no T. 7.

11. MHBECTMUMOHHUTE OrpaHNYeHuns Mo T. 4 - 9 He MoraT Aa 6baaT KOM6MHUpaHU. ObLaTa CTOMHOCT Ha
nHBectmummnte Ha OOHLA B NpexBbpnsieMU LEHHM KHMXKA WMAWM MHCTPYMEHTM Ha napuyHus nasap
n3gageHn OoT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3uvumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepyBaTUBHM (DMHAHCOBUM MHCTPYMEHTU CbIMacHo T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTueuTe Ha ®OHJA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHW CTaHAAPTU, Ce pasrnexaaT KaTto eaHo Simue npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwwaTta CTOMHOCT Ha MHBECTUUMUTE B MPEXBLPASEMMN LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHKU OT APYXXECTBATa B eAHa rpyna, He Moxke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTusute Ha ®OHA.

14. ®OHODBT Moxe aa uHBECTUpa A0 25 Ha CTO OT aKTMBUTE CM B obnuraumm, U3gageHn OT KpeauTHa
MHCTUTYUMS CbC cefanuile B AbpXKaBa YeHKa, KOATO MOAJSIEXN Ha CrieunasneH HaA3op C uen 3awuTa Ha
npuTexaTenute Ha obnuraumu, BKIOYMTENIHO Ha WM3MCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactsa fa 6baaT MHBECTMPaAHM B aKTMBM, KOWUTO Mpe3 LUenus Mnepuvoa Ha emmucusita ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuTeHTa da 6baaT M3MoN3BaHn NPUOPUTETHO 3a U3MNaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTeXaTennTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPSLLM OrPaHNYEHNETO MO
T. 4 3a eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Jda Haaxebpns 80 Ha CTo OT akTueuTe Ha doHAa.
ObnuraunnTe, n3gageHn OT KPeaUTHU MHCTUTYLUMU CbC Cefanuile B AbpXXaBa Y/leHKa, KOMTO OTroBapsT
Ha M3MCKBaHMSITa MO M3peyeHne Mbpeo, ce NybMKyBaT Ha CTpaHuuaTa Ha EBponenckata KoMucus.

15. YnpaengasalloTo ApY>XeCTBO MOXe Aa MHBEeCTUpa He nosede oT 10 Ha cTo oT akTueute Ha ®POHIA B
AAN0BeTe Ha eHO U CbLO NpeanpuaThe 3a KONEKTUBHO MHBECTMpaHe no T. 1.5., He3aBMCMMO Janu e CbC
cefanuiie B obpXKaBa YieHKa unn He.

16. O6wmAT pa3Mep Ha WHBECTUUMWUTE B [ASAN0BE Ha MpeanpusTMs 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe fAa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unn Apyrn AbAroBU LEHHU KHUXA, U34aAeHM OT e4Ho nuue;

3. OBajeceT M NeT Ha CTO OT [AA/IoBETE Ha efHa KONEeKTMBHA MHBECTUUMOHHa CXeMa WiuM Apyro
npeanpusaTve 3a KOMIEKTUBHO WHBECTUpPaHe, KOETO OTroBapsi Ha M3UCKBaHMATa Ha 4n. 4, an. 1 ot
30KNAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4YHUS Nasap, U3gagaeHn oT eHo nuue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwnarat, Korato B MOMeHTa Ha npuaobmsBaHe Ha
nocoyeHunTe MHCTpyMeHTM ®OHADBT He MOXe Aa n3unmcnm bpyTHaTa CyMa Ha AbArOBUTE LIEHHU KHWXKA, Ha
WHCTPYMEHTUTE Ha NapUYHMS Nasap WM HETHATa CTOMHOCT Ha EMUTUPAHUTE LIEHHU KHUXKA.

18. OrpaHvyeHusiTa Mo TO3M YfIEH HE ce npwunaraTt, Korato YnpasnsBalloTO APY>XECTBO YnpaXKHsBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss MO MPUYMHM  U3BBH KOHTPOSa Ha
YNpaBnsBawloTo APY)KECTBO WM B pe3ynTaT Ha yrnpakHsaBaHe npasBa Ha 3anucBaHe, YnpasisBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHMYEeHusi, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenuTe Ha AanoBe. B Te3n cnydan YNpaBnsBaloTo APYXKECTBO € ASTbXHO
B 7/-OHEBEH CPOK OT W3BbPLUIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
NMHMOPMaUNS 3a NPUYUHUTE 3@ Bb3HMKBAHETO MY M 3a NPeANpUETUTE MEPKWN 3a OTCTPAHSIBAaHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsaTa Ha ®OHJA, cBbp3aHa C AePVBATMBHU MHCTPYMEHTU, HE MOXeE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT Moxe pda WHBECTMpa B AEepUBATMBHU (DUHAHCOBU WHCTPYMEHTW MpM Cna3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 1 npu ycnoBue 4Ye ekcnosvumsTa KbM 6a30BuUTE akTMBM 06O He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBaTUBHM (PMHAHCOBM UHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULIMOHHUTE OrpaHnYeHns no T. 4- 13.

23. KoraTto npexsbpriieMu LEHHW KHWXa WM WUHCTPYMEHTU Ha MapuvyHMSa nasap CbAbpXXaT BrpageH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumata Ha OOHJA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy n34ncnsaBaHeTo Ha obwaTta ekcrnosuums no T. 19.
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Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AENHOCT

24, YnpaBnsBalloTO ApPYXXeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha ®OH/A akumm € NpaBo Ha rnac Ha
€IMH EMUTEHT, KOMTO buxa My NO3BOAMAN Aa YNPAXKHSBA 3HAUUTENHO BIMSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsBalWoTo ApPYXecTBOo U baHkaTa—aenosuTap, KoraTo AeicTBa 3a cMeTka Ha ®OHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unmn aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsta no T. 25.1., YnpaensiBawloTo ApyXecTso M baHkaTa—geno3uTap
MoraT Aa npuaobveaT NpPeXBLPASIEMU LEHHU KHWMXKA, WMHCTPYMEHTM Ha MapuyHWS nasap Win apyru
(bnHaHcoBM MHCTpyMeHT no 1.5, 1.7, 1.8 n 1.9, B cnyyante KOrato CTOMHOCTTa MM HE € HambJIHO
nsnnaTeHa.

25.3. YnpaBnsiBalwoTo ApyXecTBo M baHkaTa - Aeno3wTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He mMoraT fAa ckIo4BaT [OrOBOP 3a KbCM MpoAaxbu Ha npexBbp/isseMu LEHHU KHWXKa,
WHCTPYMEHTWN Ha NapuyHWs nasap wav Ha Apyru uHaHCoBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnsBawoTo ApYyXecTBo M baHkaTa - geno3wTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mnon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBalloTo APYXeCTBO unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHUA,
mMoraT fa npuaobueaTt 4vyxaecTpaHHa BaslyTa MocpeacTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pasxoaute Ha ®OHZA. KoMNeHcauMoHHMAT 3aeM Bb3HMKBA B CllydauTe, KoraTo 6aHka, C
kosito ®OHADbT mMmMa A0roBOpHM B3aMMOOTHOLLEHUS, Cpelly Aeno3vpaHa BanyTta Ha ®OHAA, ocurypsiBa
OT 4Yy>aa 6aHKa KOHTpareHT npefocTaBsiHETO Ha 3aeM Ha ®OH/A B CbOTBETHATa YyXXAeCcTpaHHa BanyTa.
Ekcnosvumata Ha ®OHIA no 3aeMa MO HacToswWaTa annHess He Moxe Aa Haaxebpns 10 Ha CTo oT
aKTnBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Mo Ta3n anuHes MoraTt Aa
6baaT M3non3BaHu 3a:

1. nnawaHe Ha noAajeHUTE MOpPbYKM 3a 0bpaTHO u3KynyBaHe Ha Aasanosete Ha OOHAA M3BLH
TepuTopusaTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKUCAMKN.

26.3. 3aMecTHUK-Npeacedatensat Ha Komucusata 3a mMHaAHCOB Haa30p Moxe aa paspewn Ha ®OHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHW CleaHUTE
yCrnoBus:

1. 3aeMbT e 3a CpOK, He Mo-Ababr OT 3 Meceua, U e HeobxoaMM 3a MOKPUBAHE HAa 3aAb/DKEHUSTA MO
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. yC/IOBUSITA Ha A0OrOBOpA 3a 3aeM He ca NMo-HebnaronpusiTHY OT 0buyaliHUTe 3a nasapa.

26.4. PeweHneTo 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha OMPEKTOpUTE Ha
YNpaBnsBalloTo APYXEeCTBO.

26.5. 3a U3aaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBalLlOTO APYXEeCTBO, KOraTto AeicTeaTt
3a cMeTka Ha ®OHA, noaaBa 3asBneHve A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaszeL, KbM KOETO ce npunarat LOKyMeHTK, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHuK-Npeaceaatendat Ha KOH ce npousHacs € pelieHne no 3asBNEeHMETO 3a MOJ3BaHETO Ha
3aEeM KaTo M34aBa v 0TKa3Ba Aa U3[aje paspeLleHne 3a rnon3BaHeTo My.

26.7. Cnen nony4yaBaHe Ha pa3peLlleHVEeTo 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTO APYXECTBO € AJTbXKHO
[a yBeAoMWN 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns Aorosop 3a 3aeM W Aa NnpeaoctaBu Konue
OT Hero B 3-AHEBEeH CPOK OT AaTtaTa Ha CK/IIOYBAHETO My.

26.8. POHODLT Moxe Aa nonsea noeeye OT €4MH 3aeM CaMO ako B eAnH U Cbly nepuoa obuata cyMa Ha
3aeMUTe He HaaBuLwasa NocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBalwoTO APYXECTBO € ATbXHO [a npeactaBd Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBbX MeceyHo, B CpoK A0 10-To 4ncio Ha cneasawms Mecel OTYET 3a U3pa3xOABaHETO Ha cpeacTeaTa
Mo 3aemMa, KakTO 1 3a HEroBoTO MnoracsaBaHe 40 OKOHYATENHO U3MbJ/IHEHME HA 3a4b/DKEHUETO.
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2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha POH/A ce onpeaens Bceku paboTeH AeH OT ceamuuata, KaTo
BKJIIOYBA CTOMHOCTTa Ha BCMYKM nNpuTexasaHn oT ®OH/A akTMBM 1 nacvem no 6anaHc 3a AeHsl, 3a KOMTO
Cce OTHacs oueHkaTa. AKO pgageH AgeH e obsBeH oduuManHO 3a HepaboTeH, W34YMCNSABAHETO Ha
€MUCMOHHAaTa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [AsN0BETE CE M3BbpLUBA Ha MbpBUS
cneasaly paboTeH AeH.

2. MNpy M34MCnsgBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce WM3MOM3Ba €4MHHA W MocneaoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIUUTENHO Bb3HArpaXxaeHusiTa Ha YNpasnsBawoTo APYXXeCTBO U
baHkaTa-geno3uTap, KakTo 1 Apyru pa3xoam, ako Takvmea 6baaT npeasuaeHu.

3. HeTtHaTa cToiHOCT Ha akTnBuTe Ha ®OHJA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHJ[A, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTta
CTOMHOCT Ha aKTMBMUTE Ha eAMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3deneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo o0a0bpeHn oT KomucumaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha akTneuTe Ha ®OH/A ce n3BbpLUBa NpV MbpPBOHA4YaNHO npuaobusaHe (Npu3HaBaHe) — No
ueHa Ha npuaobueaHe. lNMocneasawarta oueHka Ha aktueute Ha ®OHA ce mM3BbpLUBA €XeAHEBHO MO
CrpaBeannBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHWka Ha ®OHJA ce v3BbpLIBa, MO ChpaBeAMBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMXa M WMHCTPYMEHTW Ha MapuyHus nasap, emutupaHu ot Penybnuka bwarapus B
CTpaHaTa, TbPryBaHM Ha MecCTa 3a TbProBus Mpu akTMBEH MNa3ap B CTpaHaTa, Ce M3BbpLUBa Bb3 OCHOBA Ha
CcpeaHOapuUTMETUYHA OT LUeHuTe ,KynyBa” npwu 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH,
06sIBEHN OT He no-Manko OT  ABaMa MbPBUYHW AUTBPU HA [AbPXABHU LEHHW KHWXKA, CbracHo
AENCTBALLMSA HOPMaTMBEH aKT, ypexxaall YC/oBMATa U pefa 3a eMUTUpaHe, npuaobvBaHe M uU3nnallaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHM KHWXa. B cnyyal, ye ueHaTa € M3uMCIeHa Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LeHM OT MbpPBUYHUTE AMNbPU, TS CEe U3NO0NA3Ba NPSKO 3a npeoueHka. pu yciosue,
ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT W PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3Mon3sBa 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiaTa TOYka 3a [AEHs, 3a KOWTO Ce OTHacs OueHKaTa, 3a
nocneaBallla OLUeHKa ce npunara Hanu-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkute Ha 30-AHEBHUS NEpUOA, NPeaXoXaalll eHs, KbM KOMTO Ce U3BbPLLUBA OLEHKATA.

5.2. Ha u3gaaeHuTe oT Penybnunka Bbarapms LEHHW KHUXKa U MHCTPYMEHTU Ha NMapuyHMS nasap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YneHKa LEeHHW KHUXa WU MHCTPYMEHTU Ha NapuyHuS nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl Npy aKTUBEH Na3ap B Yy>kbuHa ce n3BbpLuBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM AEHS, 3a KOMTO Ce OTHacs oLeHKaTa, 0bsiBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B Ccnyyalt Ye YyXXAeCTpaHHUAT nasap He paboT B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - Mo
ueHa "Kynysa" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTteH aeH, obsiBeHa B eNeKTpOHHa cucTema 3a
LeHoBa MHbOopMaums.

B) B C/lyYali, Ye LieHaTa M34ucrieHa cbrnacHo 6ykeu ,a" u ,6” e 6pyTHa, TS ce M3Mon3Ba Npsko 3a
npeoueHka. [pu ycnoBue, 4e LeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKK MO
NepUoAMYHOCT M paBHULLE HA NIMXBEHUTE KYMOHW, TS ce npeobpasysa B 6pyTHa u cnep ToBa ce M3Mon3ea
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTersieHaTa LeHa Ha CKIYEeHUTe C TSX CAeNKU
3a [JEHAT, KbM KOMTO Ce M3BbpLUBA OLEHKATa,, 06sBEHa 4pe3 cucTeMaTa 3a TbproBusi i B 6opcoBus
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610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHAaTa EMUCUSI.

a) aKo He MOXe Aa ce onpedeny ueHa no peda Ha T. 5.3., UeHaTa Ha akuuMuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpeAHOapUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvMpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBa
OLleHKaTa v cpegHonpeTerfieHaTa LeHa Ha CKIloYeHUTe CbC CbOTBETHUTE LIEHHU KHUXKa CAENKM 3a Cblums
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKMU U NoAaAeHU MOPbYKM C
ueHa "kynysa".

6) ako He MoXe fOa ce MpPWIOXM T. @, LUeHaTa Ha akuuMuTe, CbOTBETHO Ha npaBata e
CpefHonpeTerfeHaTa LeHa Ha CK/IYEHUTEe C TAX CAENKM 3a Hal-bnmskus geH npe3 nocneaHus 30-
[AHEBEH Mepuoa NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOUTO MMa CKIIIOHYEHW CAENKMW.
B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € M3BbPLUBAHO YBEMYEHME Ha KanuTana Win pasaensHe
Ha aKuMMTe Ha eMUTeHTa MM e 06sBEeHO M3MNIalaAHEeTO Ha AMBWAEHT, CpefHonpeTerneHaTa LueHa no
n3peyeHne NbpBO Ce KOPUrMpa CbC CbOTHOLIEHMETO Ha YBENMYEeHMEe Ha Kanutana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UAM pa3Mepa Ha AMBUAEHTA, ako Hau-6nmskust aeH npes3 nocnegHus 30-aHeBeH
nepuoa, NpeaxoXaall AeHsl, KbM KOMTO Ce U3BbPLLBA OLIEHKATA, 3@ KOUTO MMa CKJIIOYEHUN CAENKU € npeau
[EHS, CNea KOWTO MpuTexaTenuTe Ha akuuM HsMaT NpaBo Aa yyacTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHSI Ha Pa3fensiHETO WAM AEHS, OT KOWTO MpuTexaTenMTe Ha akuuMu HaAMaT NpaBo Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KONEKTUBHM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOUMTENIHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO M3KynyBaHe, Ce W3BbpwBa Mo
nocneagHata obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha pepvBaTMBHM (PUHAHCOBU MHCTPYMEHTU - MO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxaectpaHHu obnuraunmn n apyru hopMm Ha AbArOBM LEHHU KHUXKA, AOMYyCHATK A0
UNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TSAX CAENKU 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLUBa OLEHKaTa,, 00siBeHa u4pe3
cucTemaTa 3a Tbprosust i B 60pcoBms 610NETUH, ako 06EMBT Ha CKIIIOYEHUTE C TAX CAENKN 3a TO3WN AEH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe faa ce onpegenu LeHa no peda Ha T. 5.6., nocneasalla oueHka Ha obnvraumm ce n3sbpLliBa
Mo CpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[HEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 32 KOMTO MMa CK/ItOUYEHU CAESKM.

5.7. Ha 6b/Irapckn U Yy>XKAECTPAHHWU MPEXBBLPISIEMMU LIEHHM KHMXA M MHCTPYMEHTM Ha Napu4yHus nasap,
JOMyCHAaTM [0 MAM  TbpryBaHW Ha (YHKUMOHMPALWLM PefoBHO, MNpU3HATU U NYy6ANYHO [AOCTLMHM
perynmpaHu nasapv B 4y>x6uHa:

a) no nocneaHa UeHa Ha CK/IIoYEHa C TAX CAENKa Ha CbOTBETHUA MNa3ap B AEHA, KbM KOWTO ce
M3BbpLLUBa OLEHKaTa,
nan

6) Npy HEBB3MOXHOCT Aa Ce NMpPUIoXKN HAYMHBLT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbLPLLBA
no ueHa "Kynyea" mpu 3aTBapsiHE Ha Nasapa B [€HS, KbM KOMTO Ce M3BbpLUBa OLEeHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLmMs Ha LIEHHU KHUXa;

B) NpW HEBB3MOXKHOCT [ia Ce NPWUIOXM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLIBa
no nocnedHa LUeHa Ha CKIIYeHa C TAX caefnka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxXzaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa;

5.8. Ha pepvBaTUBHW (PUHAHCOBM WMHCTPYMEHTW C 6a30B aKTWMB LEHHW KHWXa, AOMycHaTu A0 Wn
TbpryBaHW Ha QYHKUMOHWpAWW pefoBHO, MPU3HaTUM W Ny6nMYHO AOCTLMHM perynupaHyu nasapu B
yy>xbr1Ha, ce u3BbpLLUBa CbrAacHo T. 5.7.

6. B cnyvanTe, KoraTto He ce NpoBexaa TbproBusa Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU Win
KOraTo AafeHU LEHHW KHWXXA Ca BPEMEHHO CrpPEeHM OT TbproBus, 3a MocneasBalla OLeHKa Ha LEeHHUTe
KHWKa, MpUeTM 3a TbpProBus Ha perynupaH nasap, Ce MnpueMa OueHKaTa, BanvMaHa 3a [AeHS Ha

-37-



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

nocneaHaTa TbProBCKa CECMst KbM AaTa, 3a KOATO Ce OTHAacA oleHkaTta. lNpu nocneasalla oueHKa Ha
obnuraumny no peaa Ha uspeyeHne MbpPBO Ce OTUMTA M HaTpynaHaTa SIMXBa 3a CbOTBETHUTE [HW.

7. MpaBunoTo Mo T. 6 He ce npwunara, KoraTto Ha perynMpaHns nasap He ce NpPOoBEeXAaT TbProBCKWU CECUU
3a noBeye OT 5 paboTHU AHMW.

8. MpaBunoTo no T. 6 ce Npunara v B cllyYanTe, KOraTo Ha PerynnpaH nasap He ce NpoBeXaa TbproBcka
cecus nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KOUTO e paboTeH B Peny6nuka bbnrapus.

9. LleHHuTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa 6bae onpeaeneHa cripaBensvBa
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OueHsiBaT Mo CnpaBeaMBa CTOMHOCT, M34YMC/IEHA CbI/IACHO MPUHLMMMTE U METoauTe,
onpeaeneHn nM noapobHo onmcaHn B oaobpeHuTe oT Komucmata 3a duHaHcoB Hapsop [pasuna 3a
OLIEHKA Ha nopTdeiina n onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yacT ot [NpocnekTa.
10. BrnoroBete B 6aHKM, MapuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasniawartesiHd CMETKU U
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM AIEHS 3@ KOMTO Ce OTHAcs OUEHKaTa, KaKTo creaga:

1. CpoYHWTE BNIOrOBE - MO HOMUHAMHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHAsIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT UK AOXOA - N0 Ce6ECTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpeaeneH NIMXBEH NPOLEHT UM A0XOA - N0 ce6eCTOMHOCT.
11. lMocnegBawa oOueHKa Ha WHCTPYMEHTUTE Ha MNapuyHUS nasap, AOMNyCHaTW A0 WM TbpryBaHM Ha
perynvpaH nasap, ce onpeaens CbrnacHo T. 5.7. pn HEeBb3MOXXHOCT Aa ce NpuoXaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMMNUTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHu
B 0oaobpeHuTe oT KoMucusita 3a pmHaHCOB Haa3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®uHaHCoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3yncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LEeHTpanH1s Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CroMHOCTTa Ha MacuBUTE € paBHa Ha CyMaTa OT 6afiaHCOBWTE CTOMHOCTM Ha KpPaTKOCPOYHUTE W
AbAroCpOYHUTE 3aab/mKeHNs No 6anaHca. 3aab/mMKeHNsTa, AeHOMMHMPaHN BbB BasyTa, Ce U34McnsaBsaT no
odbmumanHmsa kypc Ha BHB, 0b6siBeH B AeHsi, KbM KOMTO Ce M3BbpLUBA OUeHKkaTa. OueHKka Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTaHAAPTM WM CYETOBOAHATA MOJMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBsBalloTo APYXXeCTBO npuemMa MpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, KOMTO Ca HepasdenHa 4acT oT lpocnekTa U CbabpXaT
NPUHLMMMTE N METOAUTE 3a OLEHKA Ha aKTUBWTE, KaKTO M CcUCTEMATa 3@ OpraHu3aumnsi Ha Ta3u AeMHOCT.

2.15. Puckos npocdpun Ha POHAA

PUCKBT, OTHAacALl Ce A0 WMHBECTUPAHETO BbB (DMHAHCOBM aKTMBW, € CbLLUECTBYBallaTa Bb3MOXHOCT
AECTBMTENHATA Bb3BPbLLLAEMOCT Ha [adeHa WHBECTUUMS Aa 6bAe pasnvMyHa OT O4vakBaHaTa. B
06LLIONPUETMS CNTyYali, PUCKDBT € Bb3MOXHOCTTA [1a Ce peanu3upa 3aryba OT HAKOS UM AOPU OT BCUYKM
HaNpPaBeHW MHBECTULIUN.

NHBecTMTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneaBa Aa ca MHMOPMMPAHWM 3a PUCKOBETE,
OTHACALWM Ce A0 MHBECTULMWN B LIEHHN KHWXA MU APYrv NNKBUAHU (DMHAHCOBM aKTMBW, 3a Aa MOraT JIeCHO
fAa onpefensit puUcKoBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHuss Ha 6asaTta Ha csouTe
WHAOMBUAYANHWU LieNn, XOPU30HT 3a MHBECTUPaHe, roTOBHOCT 3a NoemMaHe Ha pucK u ap.

BMCOKOTO HMBO Ha pUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
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AktmBute Ha ®OHA ce mHBeCTMpaT B KHMXa C YMEPEHO OO0 BMCOKO HMBO Ha pUCK U Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBUE C OrpaHUYeHunsTa, HanoxeHu ot lMNpasunata Ha OOHIA,
30KNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuaraHeTo My.
Mpn ocbliecTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXEeCTBO Ce CTpPeMM KbM 6anaHC Mexay >KEeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA € M3NoXKEeH Ha XapaKTepHWUTE CcrneuM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3MCKBAHWSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBW aKTMBW.
PuckoBeTe, Ha KOMTO € M3noXeHa AevHocTta Ha ®OHJA, moraT aa 6baaT KaTeropvsvpaHu no Asa
KpuTepus:

Y CucTreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucremaTtnuHm (cneundnyHn) pUCKoBe, CBbp3aHU C PaKTopW, OTHACALWM ce A0 ApPYXKeCTBa, B

UMUTO KHWXKA Ce MHBeCcTupaT cpeacteaTta Ha ®OHIA n oo YnpasBnsiBawoTo APY>XKECTBO.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMYECKU PUCK - BEPOATHOCTTa Aa Obae HapyleHa MakpoMKOHOMMYecKaTa CTabuiHOCT B
Bbnrapusi. MakpoMKOHOMUYECKN, CUTYaUMUsTa B CTpaHaTa Cce XxapakTepusmpa Kato ctabusiHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IKOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponenckusi Cbto3, HUCKUTE AaHbYHM CTaBKK,
HMUCKOTO CbOTHOLLEHWe abpxaseH abnr: BBI.

dakTopy C NOTEHUMANIHO HEeraTMBHO Bb3AEWCTBME BbBPXY MAKPOMKOHOMMYECKaTa CTabuHOCT ca
6I0MKETHUAT AedUUMNT, YBETMYaBaHETO Ha 3aTbXXHANOCTTa Ha IOMaKUHCTBaTa U (MpMUTe, HAaTUCKBT OT
pas3nIMYHN couManHM rpynu 3a ps3KO yBeNu4yaBaHe Ha 3anjaTuTe, craja Ha MNpeKkuTe YyXXAeCTPaHHU
NHBECTULNN.

MosimTnyeckmn pruck — Bb3MOXXHOCTTa Bb3BPaLLAEMOCTTa Ha nopTdeina oT (UHAHCOBM MHCTPYMEHTU Aa
6bae NoBAMsSHa OT NONUTUYECKN (haKTopw.
Monutuyeckata cuTyaums B Bbnrapusa ce oueHsBa kaTto crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbAHOMPaBEH YneH Ha EBponeickusi cblo3. KbM MOMEHTa Ha M3roTBsSIHE Ha HacToswms [pocnekT,
KPeaUTHUST penWTUHr Ha bbnarapys B MeCTHa M 4yaa BanyTa, € OnpeaeneH OT MexAyHapoaHaTa
PeNTUHroBa areHumnst S&P KaTo ,MHBECTULIMOHEH" U e KaKTO cleaBa:

Y KpaTtkocpoueH: A-3 cbC cTabunHa nepcnekTuea.

Y [ObnrocpoyeH: BBB- cbc cTabunHa nepcnekTuBa.
B nocnegHute roavHn buarapus ce xapaktepusupa ¢ GyHKUMOHMpaLLA na3apHa MKOHOMKKA W MONUTUKA,
HacbpyaBsalla NHBECTULMNTE.

AaHbyeH puck

KbM patata Ha Hactosiwms lMpocnekT nedyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH [AaHbK.
MonyyeHnTe OT MECTHU U Yy>KAECTPaHHU (DU3NYECKN U IOPUANYECKM UL A0X0AM OT CAENKM C aKuMK Ha
WHBECTULUMOHHN [APYXXECTBa, M3BbPLIEHW HaA perynupaH nasap Ha UeHHUW KHWXa He ce obnarar.
CobluecTByBa pUcK npedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

HUrepnaynoreHn puck ("pyCcK Ha NoKynaTenHaTa cnocobHOCT”) — pUCKBLT AOXOAHOCTTa OT MHBECTMUMUTE
Aa 6bae noBnusiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecH, NpoTUYaLLM B MKOHOMMKATA.

lNoanwHaTa nHdnaums 3a 2017 r. (aekemepu 2017 r. cnpsamo aekemspu 2016 r.), u3mMepeHa C MHAEKCa Ha
notpebutenckute ueHu, e 2.8 %, KaTto HapacTBa C 2.7 NMPOUEHTHM MyHKTa B cpaBHeHne ¢ 2016 roauHa.
3a nepuoaa 2000 - 2017 r. Han-HMCKaTa roavwiHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
Bucokata (12.5 %) - npe3 2007 roamHa.
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BasiyteH pMcK — Bb3MOXHOCTTA@ Bb3BPALLAEMOCTTa Ha MHBECTMUMOHHUS nopTdenn aa 6bae NoBnusHa
OT MPOMEHM B KyPCOBETE Ha Pas/IMyHUTE BalyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHWMXA, CbAbpXXalum ce B
MHBECTULIMOHHMS nopTdenn.

YnpaBnsBawloTo ApYXecTBO MHBeCcTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUPAHWU NPEAUMHO B
nesoBe unn EBpo, HO He e U3KIYEHO HANNYMETO Ha KHUXA, EMUTUPAHN B ApYru BanyTu. [10 MOMeHTa, B
KOMTO NEBBLT € CTporo dhmkcupaH kbM EBpoTO Mnm Bbnrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanmHuua,
HSIMa [a CblUEeCTBYBa BaJlyTEH PUCK 3@ eKCno3numMuTe B KOSTO M Aia € OT ABeTe BajlyTu. YNpaBnssawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XeoKMpaHe) B CbOTBETCTBUE C MHBECTULUMOHHUTE OrpaHUYeHns,
HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(p1HaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO [0 AbJIrOBUTE LIEHHW KHWXa (0bnuraumm), YMSITO CTOMHOCT ce
NMpOMEHs B CNeACTBME OT MPOMsHaTa Ha /JMXBeHUTe HuBa. pu yBeNMYEHWE Ha NINXBEHUTE HuBa e
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTULMM Aa Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (PUKCMpaHa NO-BMCOKa Bb3BpbLiaeMocT. [pu
MOHWXKEHME Ha NIMXBEHMTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMMeHCMpaHO OT HapacTBaHEeTO Ha
CTOMHOCTTa Ha CaMUTe aKTUBW.

YnpaBnsBawoTo APY>XECTBO Ce CTPeEMWU Aa MUHUMM3MPA JIMXBEHWUS PUCK MbPBO, 4Ype3 WHBECTUpaHe B
KHWXa, U3aaaeHn oT CTabunHyn BbB (MHAHCOBO OTHOLUEHME eMUTEHTU WM BTOPO, Ype3 OnTUMM3auMs Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTPyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMUTO
NHBECTMpa.

Mo-Manko € BAMSIHMETO Ha JIMXBEHWUSI PUCK BbPXY YacTTa OT MHBECTUUMOHHMSI NOpTdenn, CbabpKalla
KHMXa 6e3 dumKcmpaHa AOXOAHOCT (akumm), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSAT BbpXY
BCUYKM UHBECTMLNN, AOKONKOTO AUCKOHTOBUAT NPOLIEHT, N3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA Ma3apHW BAVUSHWS Aa MOBAUAAT HENpeaBUMAEHO BbPXY O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMO 3HayeHWe 3a CbCTOSIHMETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha ®OHOA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBW M NopTdenna KaTo Usio KbM ABMXKEHUATA Ha Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmMKMBHT” Al KOHTpONMpa WU MUHUMU3MPA TO3M PUCK YPe3 MOCTOSIHEH
aHanM3 Ha nasapa W MpunaraHeTo Ha MNOAXOAAWW METOAM 3a YNpaBfieHWEe Ha WHBECTULMOHHUSA
noptdenn.

JInkBHAgEH PHCK — 4acT OT NasapHus puck. OTbXAeCTBsBaA Ce CbC 3aTPyAHEHUS UKW HEBL3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTMB UK Lenust nopTdenn 3a KpaTbk nepuog oT BpeMe, 6e3 ToBa Aa AoBeae
[0 NMOBULLEHW TPAH3AKLUMOHHN pa3xoau Wan Kanutanosu 3aryou.

Ha MakpoHMBO TO3M PUCK 3aBMCKU OT Pa3BMTUETO HA MKOHOMMKATa U Na3apa Kato usno. OyakBaHusTa 3a
pa3BMTMETO HAa WKOHOMMKAaTa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactoswmsa [MpocnekT, ca
nonoXxutenHn. ToBa AaBa OCHOBaHWE Ja Ce CMsATa, Ye MoKynaTenHaTa CnoCoOHOCT Ha HaceneHWeTo Le
HapaCTBa, KaKTO M Llie Ce 3acufiBa MPUCLCTBMETO Ha YyXAECTpaHHM MHBECTUTOPUM Ha 6barapckus
KanuvTanos nasap.

KpeauTeH puck — ToBa € 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LiIeHHa KHWUra Npy Heo4YakBaHW CbOUTUS OT KpeaUTeH XapakTep, CBbP3aHW C EMUTEHTUTE HA LIEHHM KHUXA,
HacpellHaTa CTpaHa no 60pcoBu N M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHU CbOUTUSI B bpXKaBUTE, B
KOMTO Te U3BbPLUBAT AENHOCT.
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OOHAODbLT pasrnexaga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTEH pUCK € PUCKBLT OT HEU3MbL/IHEHWE Ha 3adb/DKEeHMsTa OT HacpewHaTta CTpaHa Mo
N3BBbHOOPCOBK CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTa Ha CeTbL/IMEHT, Cel KaTto Te ca
N3MBAHUAWM 3aAb/DKeHusATa Mo AafleHW COeNlKM KbM TO3M KOHTpareHT. Y/l u3mepBa TO3M PUCK 4Ype3
CTOMHOCTTa Ha BCMYKM HENPUKTIOUMUAN CAENKWN C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUTE CKIIOYEHU NPU YCIOBME Ha CeTbiMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapu ¢ QYyHKUMOHMPALL KIIMPUHIOB MEXaHU3BbM.
3. VHBECTULMOHEH KpeauTeH PUCK € PUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha WMHBECTUUMSTA B AaAeHa
AbAroBa LeHHa KHUra nopaav KpeautHo Cbbutme npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo cbbuTune
BK/TIOYBA 0651BSIBaHE B HECHCTOSTENHOCT, HEMIaTeXocnocobHOCT, CblECTBEHA NMPOMSIHA B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeUTUHT 1 ap. Y/ M3BbpLUBa Ka4eCTBEH M KOMMYECTBEH KpeanuTeH
aHanu3 Ha 6a3ata Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. Ob6e3neyeHneTo Ha eMncKATa, B ClydYanTe Korato eMmcusTa e obesneveHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUPAHETO B [AEpPUBATUBHU MHCTPYMEHTU - BbL3MOXHOCTTA fAa ce
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUS! B CTOMHOCTTA Ha AEPUBATUBHUTE MHCTPYMEHTMH,
B KouTto e nHpectmpan ®OHADbT. OceBeH ropenocoyeHnTe pUCKoBe, AepuBaTUTE HOCAT U AOMbHUTENHN,
cneum@uyHn 3a TSX pUCKOBE:

A. YnpaBneHCKM pucK — AepuBaTUTe Ca CWIHO CrneuvannsMpaHn WHCTPYMEHTM, YMETO W3MOoN3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMs aKTMB, Taka M 3@ MEXaHU3Ma Ha AENCTBUE Ha CaMUsi AepVBaT;

b. Puck Ha nocroeust edekT — HebnaronpmsTHa NpPoMsiHa B LieHaTa Ha 6a30BuMs akTUB, KYpC UM MHAEKC
MOXe Aa foBefe [0 3aryba Ha cyMa, No-ronsiMa OTKOJIKOTO € MHBeCTMpaHa B AepusaTta. Hakou aepusatu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3ary6a;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOMO OT AepuBaTuUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa uM e cybekTnBHa. Bcneactesme Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybu npu Mokynka Ha
HagueHeHu aepvBaTu. B 3akntoueHne, U3non3BaHEeTo Ha AepuBaTK MOXeE He BUHaru Aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPUTAPHHUTE aKLNOHEPH

YNpaBnsBawloTo APY)XeCTBO MHBeCTMpa aktueute Ha ®OHJA B MMHOPUTaApHWM MakeTu OT LIEHHW KHWXKa.
EMUTEHTUTE, YNUTO LIEHHW KHMXKA Ce TbpryBaT Ha 6bnrapckusi perynvpaH nasap, BCe olwe He cna3saTt
n3uan0 NpuHUMNUTE 3a A06po KOPNOpaTUBHO YNpaBfieHUe, KaTo YNpaBnsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeeKTUBHO UM He B NOM3a Ha BCUYKU aKLUMOHEpPW.

N3MeHeHnsiTa B HopMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyW, Hamanuxa To3u pPUCK, kaTo nogobpuxa
MeXaHM3MMUTE 3a 3aluuTa Ha npaBaTa WU MHTEpeCcMTe Ha MUHOpPUTapHWUTE COBCTBEHMUM. YNpaBnsiBalloTo
APY>XeCTBO Ce CTpPEMM AOMb/HUTENHO Aa HaManu puUcKa KaTo MHBecTupa aktmeute Ha ®OHIA B KHMXKA
Ha eMUTEHTM, CrasBaLly BUCOKM CTaHAAPTM 3a A0O6PO KOPNOpaTUBHO yrpaB/eHue.

HecucrematuuHu puckose
CeKTopeH pHCK — CBbp3aH C TOBa Aann UHBECTULMUTE B AaA€H CEKTOP Ha MKOHOMMKaTa uMaT no-gobpa
WUNKU NO-/oWa Bb3BPbLUAEMOCT OT OYaKBaHaTa OT MHBECTULMU B APYr CEKTOP.
lNpOrHO3MpaHOTO MOMIOXKUTENHO Pa3BUTUE HA WMKOHOMWKATa, KaTto LUAM0, U KanuTasioBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BUTME Ha CeKTopa WM Y4yaCTHUUMTE B HEro u4pes
yBeJIM4aBaHETO Ha Bb3MOXHOCTUTE U HAUMHUTE 3a MHBECTUPAHE.

-41 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

MeToauTe 3a YMpaBNEHWE Ha MHBECTUMLMOHHM MOpPTdENnM, KOUTO Cce W3Mon3BaT, MOo3BONABAT Ha
YnpaBnsBaLLloTO APY>XECTBO [a NoAAbpXKa A06pe CTPYKTYpUpaH NnopTdein oT LeHHN kKHxa Ha Ad “Obb
rno6an AMBMAEHT”, KbAETO CEKTOPHUAT PUCK € MUHUMU3WPAH.

DUHAHCOB PHCK, CBbp3aH C Bb3MOXXHOCTTA 3@ MON3BAHETO HA KPeauTu, KOSITO € CTPOro orpaHuyeHa ot
30KUCAOMNKWA 3a poroeopHuTe ¢oHaoBe. 3a ®OHOA peictBaT CTporM npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT pUCK € npeaBapuTenHO HOPMAaTMBHO OrpaHW4yeH, MpuU KOETO CblUMAT Ce cBeXaa Ao
cnocobHoctTa Ha ®OHJA aa reHepupa AOXOAHOCT (6M3HEC pHCK).

Puck or ynpasnenmnero - ,0bb Acet MeHnmxMbHT” A[l ocurypsiBa noaxogsiua OpraHu3aunoHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBaNM@UUMpPaHN Cneumannuctn 1 npunaraHe Ha noaxoAswm MeToau 3a
ynpaBfieHve Ha nopTdeina, 3a MMHUMU3MpPaHe Ha TO3U PUCK.

CneynghnyeH puck or noprepesisia — NpomsTvya OT pUCKa Ha Pa3IMYHUTE BUAOBE LIEHHW KHUXA U OT
cneundUYHMS pUCK Ha APY)XXECTBaTa, YMMTO KHMKA Ca BKJItOYEHM B nopTdeina. Bcuuku BuaoBe puck
NOANEXAT Ha NMOCTOSIHEH aHaNM3 U KOHTPO OT YNpaB/isiBALLOTO APYXXECTBO.

2.16. OnpepensiHe Ha eEMMCUMOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eanH asn Ha ®OHJA ce onpeaens Bceku paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
N3BbPLLBA OLIEHSABAHETO") 3a npeaxoaHust (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbPLUBA OLEHKaTa"” unn
»AEH, 33 KOWTO Ce OTHacsa oueHkaTta”), cbobpasHo lMpaBunaTa 3a oueHka Ha nopTtdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/IA, KakTo 1 C AelCTBallaTa HOpMaTMBHA ypeaba.

OueHka Ha nopTdenna ce ussbplBa oT “OBb AceT MennmxMbHT” ALl, koeTo onpeaens HCA Ha
®OHIA n HCA Ha eanH gan v naumcngea EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpagpnx Ha npoyegypatra 3a OnpefesIsHe Ha €MHCHOHHAa CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OUeHKaTa (aeH T+1), YnpaBnsBalwoTo Apy>XeCcTBO
nonyyaesa oT ,LeHTpaneH aenosutap” A wuHdOpMaums OTHOCHO caenkuTe 3a npoaaxba u
06paTHO M3KynyBaHE Ha AsNOBEe C MPUKIYUA CETbAMEHT M 3a 6pos asanose Ha ®OHIA B
obpalleHre KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha feHsl, B KOMTO ce U3BbpLUBa oueHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [EHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [aHHuTE U/unn aHanusuTe, U3NoN3BaHW Npu onpeaensHe Ha crnpaseanneaTta

CTOMHOCT Ce npunaraTt KbM M3YMCIEHNETO Ha CbOTBETHATA LIEHA M CE CbXPaHsIBaT MUHMMYM NeT

roavHM.

Y ce M3BbPLUBA NpeoLeHKa Ha akTUBMTE MO CrnpaBeAnnBa CTOMHOCT, M3roTesa ce 6anaHc Ha ®OHIA
n ce onpegenst HCA Ha eanH Asin KbM AEHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBalwoTo APYXKECTBO
npenoctaBs Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eauH asn
(BkntounTeNHO 3a 6post Ha NpoaageHuTe M 06paTHO U3KYMNEHWU ASNOBE C MPUKIOYUN CETLIIMEHT),
KaKTO n 3a usuncnennte EC n LIOU.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLIBa oueHkaTa (aeH T+1) YnpaBnsiBalwloTo ApPYXXECTBO
nony4yasa NOTBbPXAEHWE OT baHkaTa—geno3uTtap 3a nsumcnenmte HCA, EC un LIOW.

5. YnpaBnsiBawoTO ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTa (aeH T+1), obsassasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHu 3a
[iEHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

[
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Y Mo noaxoaswy, Ha4uH nocoyeH B lMNpocnekTa 3a NybanyHO NpeanaraHe Ha Asnose U [JoKyMeHTa C
KnoyoBa MHpopmauuns Ha ®POHIA — www.ubbam.bg

Y Ha KoMucmsaTa 3a prHaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YNpaBnsaBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT omcK, KOETO/UTO r1 065BABaA/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. WM3uncnenute cornacHo lMpasunata 3a HCA EC n LION ce nybnukysaT B IHTEpHET CTpaHMuUaTa Ha
YnpaBnsBaLLoTo Apy>XecTBo- www.ubbam.bg

7. TMpwn n3umcnsasaHe Ha HCA, EC n LOW, YnpaBnsiBaloTo APY>XECTBO M3Mo/3Ba noaxoasw codryep,
KOWTO My MO3BOJIsIBa Aa BoAWN c4eToBoACTBOTO Ha POHZA OoTAEHO OT CBOETO COHCTBEHO.

8. Usanata pokymeHTaumss nm uHdopmaums, msnon3eaHa 3a onpegensHe Ha HCA, EC n LOWN ce
CbXpaHsaBa OT YNpaBisaBaloTO APYXXECTBO Ha XapTUEH, MarHUTEH, OMTUYEH WK APYr TEXHUYECKU
HOCUTEN MUHUMYM 5 roamHu, NO HauMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPU3UpPaHn
OT Hero nvua. 3a AOMbJHUTENHa CUIYPHOCT, NHpOpMaumsaTa ce CbXpaHsBa M Ha BTOPU MarHuTeH
HoCcuTen.

2.16.1. MeTtoa M 4yecTOoTa Ha M3UUCNISBaHE Ha €MMCUMOHHATA LUEeHa M LueHaTta Ha obpaTHo
U3KynyBaHe

EMUCMOHHaTa CcTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensit BCeKM paboTeH AeH oT
Ynpasnssawo apyxectso ,0bb AceT MeHnmxMbuHT” Afl, Ha 6a3aTa Ha oueHKa Ha aKTUBUTE U NnacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eavH asn (HCA 1 asn) ce u3umcnaBa no cneaHata dopMyna:

HCA 1 gsan = HetHata cToviHOCT Ha aktusute Ha ®OHAA / bpos A5/10B€ B 06pbLYEHNE

EMucnoHHaTta ctonHocTt (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTuBuTe (HCA) Ha eauH Aan, yBeMYEH C
pa3xoauMte no emuTupaHe. PasxoguTe 3a eMuMTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WHBECTUUMNATA, KAKTO CreaBa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAOUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. Npv nopvuka ot 25 000 nesa fo 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[IECETWN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €aVH Asn,
- 3. Npw nopbyka ot 100 000 nesa go 200 000 nesa (BknoumTenHo) — 1 (egHo) Ha CToO OT
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha €aVH Asn;
- 4. Npw nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTusuTe Ha 1 asan.

Mpu cknouBaHe Ha [loroBop 3a CUCTEMATMYHO uHBecTupaHe (CUIM), pa3xoaute NO eMUTUpaHe ce
HauMCNsABaT BbPXy BCAKA MbpBa BHOCKA Cfef CKOYBAHE HA AOroBOpa, CbOTBETHO BbPXY BCSAKA NMbpBa
BHOCKa Cnef rnpeaoroBapsiHe YC/oBMSATa Ha [AOroBOpa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gan — 3a €4HOKPAaTtHu CAE/IKU U MbpBU BHOCKM 110 [OroBop 3a
CUCTEMATNYHO MHBECTUPAHE, rpyu nHBECTuyms 40 25 000 J1B. B/IIOYUTEIIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpAaTHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuyms ot 25 000 71B. go 100 000 7B., BkounTesiHo, EC = HCA 1
491 + 1.00%*HCA 1 ga/1 — 38 €4HOKDPATHN CAEJIKM U [TbpPBU BHOCKU 10 [OroBop 3a cMCTEMaTUYHO
UHBECTUPaHeE, ripu nHeectuyns ot 100 000 718. go 200 000 /18. BKIIIOYUTEIIHO,

EC = HCA 1 gan, ripu uHBecrmyms Hag 200 000 7is.
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EC = HCA 1 ga/1 — 3a rnocieqBalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO UHBECTUPAHE, KOrato HE € Ha
/e TpeJoroBapsiHe ycioBusaTa Ha [oroBopa (MbpBu BHOCKY), Kacaewu rpoMsHa B pasMepa Ha
Mece4yHaTa BHOCKaA.

LleHata Ha obpaTHo m3kynyeBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eAuH AaN Ha
®OHOA. ®OHJA He HauMcnsiBa pa3xoam 3a 0bpaTHO M3KynyBaHe.

Ljon = HCA 1 gan

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO M3KynyBaHe Ha AsJioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :
Y pas3xoau 3a eMUTUpaHe —HauMcnaBaT Ce pa3xoau 3a eMuTUpaHe, B pa3Mep, B 3aBUMCUMOCT OT
pa3Mepa Ha MHBeCTMUMsaTa:
1. Mpu nopbuka Ao 25 000 neBa (BkAoUMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTMBUTE Ha eauH asan;
2. MNpun nopbuka ot 25 000 nesa ao 100 000 nesa (BkntounTenHo) — 1.5 (eagHo usno v net
[IECETW) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €aVH Asn,;
3. Mpun nopbyka ot 100 000 nesa ao 200 000 nesa (BkNtoumTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
4. Mpu nopbyka Haa 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTusuTe Ha 1 asn.

Y Takcu, cbbupaHu OT YnpaBnsBalloTo ApY»XKeCTBO, Cbr/lacHO HeroeaTa Tapuda.

Y  WHBECTUTOpUTE 3annalwaTt CbOTBETHMTE 6AHKOBU TaKCK 3a U3BbPLUEHUTE OT TSX NPEBOAW.

Y pOpyrn pasxoau M Takcu, npeasuaeHun B Tapudarta Ha ruweTarta, KOUTO npuvemMaT MOpbyKM BbB

Bpb3ka ¢ [1® ,Obb oban AuenaeHT”.

NHBecTuTOpUTE npuaobusat asnose Ha AP ,OBb noban [AuMBMAEHT” MO EMWCMOHHA CTOMHOCT MU
3a8BABaT TAXHOTO 06paTHO M3KynyBaHe No LieHa Ha 06paTHO M3KynyBaHe.
B eMucuMoHHaTa CTOMHOCT Ha pasnose Ha A® ,OBb MMoban [AuBuaeHT” ce BKAOYBAT pasxoan Mo
€MUTMpPaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha WMHBECTMUMSTA, NOCOYEH B M3peyeHue NMbpBO Ha T.
2.16.2, T.e. TakcaTa, KOSITO Ce HauncnsiBa Npyu eMnTMpaHe Ha asnose Ha d ,,Obb Moban OuBnaeHT” e B
pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha UHBECTULUMATA, MOCOYEH B U3pPEeYeHne Mbpeo Ha T. 2.16.2..
Korato e cknoyeH [JoroBop 3a CMCTEMAaTUYHO MHBECTMPAHE, pa3xoauTe No eMUTUpaHe ca B pa3mep, B
3aBMCUMMOCT OT pa3Mepa Ha MHBECTMUMATA, MOCOYEH B M3pedeHue MbpBO Ha T. 2.16.2, ce HauucnssaTt
CaMO MO OTHOLIEHME Ha MbpBaTa BHOCKAa MO A0roBopa, CbOTBETHO BbPXY BCSKA MbpBa BHOCKA cnej
npeaoroeapsiHe ycnoBusTa Ha 4OroBopa, Kacaewm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKA.
EMMCMOHHaTa CTOMHOCT 3a BCSIKa CnedBalla BHOCKa € 6e3 pa3xoau 3a eMuTupaHe. ToBa M3WUCKBaHe ce
npwnara n B ciyyauTe Ha npeforoBapsiHe Ha [JoroBop 3a CMCTEMATUMYHO MHBECTUPAHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyamte Korato [lOoroBopbT 3@ CUCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cnel ToBa € CK/OYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO LUEe BK/IHOYBA pa3xoan 3a eMUTUpaHe, a 3a BCAKa CniefBalla BHOCKA we e paBHa Ha HCA
Ha eavH asan.
B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ® “Obb Noban AuBMaeHT” He ce BKOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eavH asan.
Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUMPaHE M BbBEXAaHEe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asnosete Ha ®OHA, YnpaBnaBawoTo APYXECTBO € ATLXXHO Aa YBEAOMU NMpUTEXaTenuTe Ha AS/0Be
Ha OOHAA u4pe3 nybnuMkauMs Ha WHTEpHET CTpaHuMuata cu www.ubbam.bg, He3abaBHO cnep
oaobpeHneto Ha npomeHuTe B [paBunata Ha @OOHAA oT KoMucmaTa 3a MHAHCOB HaA3op.
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3adb/HKEHNETO MO MNPEAXOAHOTO M3pEeYEHME Ce M3MbJIHSIBA HaW-KbCHO Ha cCneaBalms AeH cneg
y3HaBaHeTo 3a 040bpeHneTo Ha NpoMeHuTe.

Ako e ponycHaTa rpewka npyv M34nCnsiBaHe Ha CTOMHOCTTa Ha eAuH AsN, B pe3yntaT Ha KOSITO €
3aBMLUEHa HeroBaTa EMUCMOHHA CTOMHOCT WM € 3aHMXKEeHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Hag
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsiBaloTo ApYXeCTBO unn baHkaTa-
Aeno3uTap ca ANbXHUM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexartens Ha A8/10Be, 3aKynua As/10Be Mo
3aBMLUEHA €MWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTAaTMPAHETO Ha IpeLlKaTa, OCBEH ako NpUTeXaTensT Ha
Asnose e 6un HegobpoCcbLBECTEH.

Ako e ponycHaTa rpewka Mpyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3ynTaT Ha KosTo e
3aHMXKEHA EMUCMOHHATa My CTOMHOCT M/IM € 3aBULLIEHA LieHaTa My Ha o0bpaTHO m3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH [Asn, YNpaBnsiBaloTo ApYyXecTBo Win baHkaTa-
[Aeno3uTap ca AJTbXXHU Aa Bb3CTaHOBAT pa3nukaTta Ha POHOA B 10-gHeBeH CpOK OT KOHCTATMPaHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHWME 3@ CK/OYEHA cAenka Mo nouwiata, B C/lyyYall ye WMHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl

B cnyyalh, ye MHBECTUMTOPBLT Moucka Aa My 6bae v3gadeHa Aeno3vTapHa pas3nucka oT “LleHTpaneH
genosuTtap” ALl 3a npuTexaBaHuTe OT Hero asnoBe Ha @®OHAA, ToW 3annawa Ha ,OBBb Acer
MeHnpxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpasnssalloTo APYXeCTBO.

Mpy cBOEBpEMEHHO NoAaBaHe Ha NOpbYKa 3a 0TKa3, CAenka He Ce OCbLUEeCTBSsIBa.

NHBecTMTOPBT 3annawa Takca no Tapudarta Ha YnpasnssawoTo APYXXeCTBO NpW nojasBaHe Ha nopbyka
3a MNoeMaHe Ha pJsanoBetTe My OT MOACMETKA Ha WHBECTUUMOHEH MocpeaHuK, MO MoACMeTKa Ha
YNpaBngBaLloTo APYXEeCTBO.

NHBeCTMTOPBT 3an/alwa Takca no Tapudarta Ha YnpasnsBalloTO APYXXeCTBO Npw nofaBaHe Ha nopbyka
3a NpexBbp/iiHE Ha AA/I0BETE My OT MOACMETKA Ha YNpaensBawoTO APYXeCTBO MO noacMeTKa Ha
NHBECTULMOHEH NOCPEAHMUK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eauvH JNIeBOB A0roBopeH (oHA, Cblio
opraHu3unpaH u ynpasnssaH ot ,,Obb AceT MeHMmMKMBHT” Al, 1 nokynka Ha asnose ot A® ,OBb 'noban
OvBuaeHT”, MHBECTUTOPBLT 3aniawa pasxoaute 3a emuTupaHe Ha paanose Ha A® ,0Bb Moban
AVBMAEHT”, KaKTO M pa3xoauTe 3a 06paTHO M3KyNnyBaHe Ha AS/IOBETE Ha Apyrus neBoB (OHA, ako MMa
TaKuBa W CbrNacHo yCoBMaTa 3a 3aniallaHeTo uM.

B cnyyauTe Ha egHoBpeMeHHa npogaxba Ha asnose Ha A® ,OBb moban [AuvBuaeHT” v nokynka Ha
AanoBe OT Apyr N1eBOB A0roBopeH (hoHA, CbLUO OpraHu3upaH u ynpaenssaH ot ,OBb AceT MeHUMHKMBbHT”
Al, 'HBECTUTOPDBT HSIMa Aa 3annalia AOMbAHUTENHU pa3xoan no obpaTHO M3KynyBaHe, a CaMO pa3Xxoau
no eMUTUpaHe, ako ca NpeaBUAEHN TaKMBa.

B cnyyait, ye MHBECTUTOPBLT He MpoAaBa LAMOTO MPUTEXaBaHO OT HEr0 KOJIMYECTBO AS/IOBE U XEnae
“3aaBaHe Ha AEeno3nTapHa pa3nucka 3a OCTaTbKa, KAaKTO M 338 HOBOMPUAOBUTUTE AANOBE, TOM cneaBa Aa
3annaTtM TakcaTa 3a W3f4aBaHe Ha [Aeno3vTapHa pas3nucka 3a [MOKynkaTa, a 3a ocTaTbka oT
npuTeXaBaHWUTe ASN0Be NoAaBa OTAeNIHa NopbYKa 3a U3JaBaHe Ha Aeno3uTapHa pa3nucka.

MopbukuTe 3a u3gaBaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHOA ce m3MbAHSABAT, CaMO ako
WMHBECTUTOPBT € OCUIypun CpeacTBa, 3a M3MbJHEHMETO Ha CamaTa caenka, U € 3anniaTui CbOTBETHUTE
Takcu no Tapudata Ha ,,0bb AceT MeHnaxmMbHT” A/L.

Mpu noagaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM CE pa3aens Ha EMUCMOHHATA CTOMHOCT.

»,OBb AceT MeHMaXMBHT” ALl € ocurypmno mpexa oT odpucu (ruweTa), KbAeTO MHBECTUTOpUTE MoraT Aa
noAaeaT MOPbYKM 3a NOKYynKa 1 npoaaxba Ha asnosete Ha POHIA. ToBa ca oUCHLT Ha YNpaBnsaBaLLOTO
APY>XXeCTBO, kNoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B Mpunoxexue N2 1
KbM HacTosawwms MpocnekT, BKIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyaln 4ye wu3BbpWBAT MoOKynka wan npogaxba Ha AasnoBe Ha @OOHIOA npe3 Tasu Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbAHUTENHM OpOKepCKM TakCM UM KOMWUCUMOHHWM, CBbp3aHu C
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OCbLUECTBABAHETO Ha peanHa caenka no eMUTUPAHETO WM 0bpaTHOTO W3KyrnyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OHJJA nHBeCTMpa B ASNIOBE HA APYrN KOMEKTUBHU MHBECTULIMOHHU CXEMU WM NPeanpuaTms 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsako wnu no generauus ot ,,OBb AceT MeHmMKMbHT” AL unu
OT ApYyro Apy»xectBo, ¢ koeTto ,,Obb AceT MeHnmKMbHT” ALl € CBbp3aHO 4pe3 06WOo ynpaBneHne mnu
KOHTPOS1, UK Ype3 3HAYMTESTHO NMPSKO UK Henpsko yvactue, ,,O0Bb AceT MeHnmkMbHT” AL unn apyroTo
LAPY>XECTBO HeIMa Aa cbbupaTt Takcu npu npogaxbata v obpaTHOTO M3KynyBaHe Ha ASSIOBETE Ha Tasu
KONIEKTUBHA MHBECTULMOHHA CXeMma.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHaTa LieHa M LieHaTa Ha
o6paTtHO M3KynyBaHe Ha AsisioBeTe

,OBB AceT MeHUmKMbHT” Al Ny6nvMKyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnose Ha OOHIA Bcekn paboTeH AeH Ha WMHTEPHET CTpaHuMuaTa Ha YNpaBnsBawoTO APYXeCTBO
www.ubbam.bg . MHdoOpMaLmMs 3a eMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsnoBe
Ha ®OHJA ce npepoctaBsi exeaHeBHO M Ha Komucusata 3a ¢uHaHcoB Haaszop. [pyru cboblueHus,
npeasunaeHn B 3akoHa v Npasunata Ha POHJA ce nybnmnkysaT Ha CbLlaTa MHTEPHET CTpaHuMua.

UHBecTuTOpUTE MOraT ga ce 3ano3Haatr ¢ [lMpocniekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/IO4OBa
MHbOPMaUMs 33 WMHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO M Jda nonyyaT AOMbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 o 17:00 yaca B :
¥ Odwmca Ha ,0bb Acet MennpxkmbHT” AL @ Byn. ,Butowa® 89 b, 1463 Codwmsa, bbvnrapus, Ten.:
(+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg, nuMua 3a KOHTaKTH :
CeuneH ocnoamHoB (+ 359 52) 689143, CredaH Camapmxkmen (+ 359 2) 811 3778 n (+ 359 2)
8113774 wnn Xapu AHueB (+359 56) 897003.
Y KnoHoBete Ha ,,06eamHeHa bbnrapcka baHka” ALl B cTpaHaTta, KakTo ca noco4yeHn B [MpunoxeHue
N2 1 kbM HacTosiwms MpocnekT, B paMKMTe Ha paboOTHOTO UM BpeMe C KIMEHTU, OT NoHeAesTHUK
no netbk o1 8.30 go 16.30 vyaca;
Y WHTepHeT cTpaHuuaTa Ha YnpaensiBalloTo APYXEeCTBO Ha aapec: www.ubbam.bg

2.18. UHdopMaLumsa OTHOCHO HAaYMHA, pa3Mepa U U34YUC/IIBaHETO Ha Bb3HarpaXkaeH1eTo,
nJ1aTMMO OT AA0roBOpHUSA (hOHA Ha YrNpaB/ISBaLLOTO APYXKECTBO, AeNO3UTapsa Uin
TPETU SINLA, KAaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoAuTe OT A0roBopHUs ¢hoHA Ha

ynpaBnsiBaloTO APYXKECTBO, AeN0o31Taps WK TPeTn mua

Bb3HarpaxaeHuerto, rsiatuMo ot ®POHZIA Ha YnpaBnsBalwoTO APYKECTBO

Bb3HarpaxxaeHneTo Ha YnpaBnsBalloTO APYXECTBO Ce ornpefens C peweHne Ha CbBeTa Ha AMpeEKTopuTe
KaTo NPOLIEHT B pa3Mep Ha 2,5 % (ABe Uusno 1 NeT AECETM Ha CTO) OT CPEAHO roAuvLlHaTa HETHa CTOMHOCT
Ha akTMBuTE Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnsBa Bcekn paboTeH aeH, Ha 6a3ata Ha paboTHWUTE AHM B rognHaTa, KaTo B
Kpasi Ha roavMHaTa ce U3paBHsBa. B cnyyal, Yye ce nonyym HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsiBawoTo APYXXeCTBO yaAbp)Ka YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aenosunTap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (4eceTo) uuMcno Ha Meceua, CfeaBall Meceua, 3a KOMTO
Bb3Harpa)aeHMeTo ce Ab/HKU.
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Bb3HarpaxaeHuerto, nsiatumo ot POHAA Ha baHkaTa geno3uTtap

M3uncnsisa ce 3a Bcekn mMecel, Ha 6asaTa Ha CKIOYEeHMs AOroBop 3a Aeno3uTapHu yCyri, KaTo ToBa ca:
Takca 3a NpoBepka Ha M3uncieHaTa OT YNpaBnsBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha €4MH As/, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO u3kynyBaHe Ha ®OH/A,
TaKca 3a CbXpaHeHue n TpaHcdepy Ha HUHAHCOBU MHCTPYMeHTH, 6AHKOBM TakCu 3a NpeBoAu, TaKCK 3a
KOpropaTMBHWN CbbUTKS, CbaenCTBME Mpw npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOVHO AaHbYHO
obnaraHe/ 1 apyru TekyLwm pa3xoam, CBbP3aHu C ynpaBneHneTo Ha noptdeina Ha POHIA.

Bb3HarpaxaeHmero, nsatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCcOB Haa30p)
M3uncnsisa ce Ha 6asaTa Ha CKOYeH AOroBop Wimn Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot POHOA

®OHJA Bb3CTaHOBSABA pa3xo4u HanpaseHW OT YNpasBnsaBaloTo APYXECTBO, CaMO KOraTo TO € Hanpaswiio
Takuea npu yypeassaHeTo Ha POHA.

OOHADbT He Bb3CTaHOBSBA pa3xoAu Ha ApYru TPETU nua.

3. Nudopmaumna otHocHo [leno3uTtapsa (BaHkaTa — genosurtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHM3auMoHHa c¢opma, ceganuile U rNaBHO yrnpaBJieHue,
aKo e pa3/InYyHo OT CefasmLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus” Al

Cepganuwie M agpec Ha ynpasnieHue: Penybnuka bBbnrapusa, rp. Codws, paivioH Butowa, yn.
OkonospbcTeH NbT No 260;

OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, NpeperncTpupaHa B TbpProBCKus
perncTbp KbM AreHumsa no snuceaHusaTa ¢ EUMK: 000694749;

Jinuensuna NC b 05 / 02.04.1991 r., u3pageHa ot bonarapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKOBaA [1EMHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnexkTpoHeH aapec (e-mail) : custody@postbank.bg

EnexktpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannuyHuTe (UMHAHCOBM WHCTPYMeHTH, nputexasaHn ot GOHMA, ce BnuceaT B perncrbpa Ha
“UeHTpaneH penosutap” ALl kbM noacMeTkata Ha baHkaTa—genosuTtap, a OCTaHanuMTe My akTUBWU Ce
CbXpaHsiBaT B baHkaTa-Aeno3nTap, KOSTO U3BbpLLUBA M BCUYKM NNawaHns 3a cMeTka Ha @OHJA.
baHkaTa-geno3uTap :

Y KOHTpONMpa onpeaensiHeTo OT YNpaB/siBalWOTO APYXXECTBO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO mn3kynyBaHe Ha asnoBeTe Ha POHIA;

Y ocurypsiea eMuTUpaHeTo, 06paTHOTO M3KynyBaHe U 0be3cmnBaHeTo Ha asnoBeTe Ha POHIA aa ce
n3BbpwBa B cboTBeTCcTBME CbC 3AKWUCANKW, akTtoBeTe MNo npunaraHeTto My u [lpaBunata Ha
OOHIA;

Y cnegun 3a cna3eaHeTo Ha 3AKUCAIKW, akToBeTe no npunaraHeto My u lNpasunata Ha ®OHIA,
Mpu U34nCnsiBaHe CTOMHOCTTa Ha As/IOBETE My;
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Y cneau 3a npeBexaaHeTo B obuyailHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMYKM MApUYHU
CpeacTBa, NPOU3TUYALLM OT CAENKN C aKTMBM OT NopTdenna;

Y ocurypsiBa CbbupaHeTO W M3MoN3BaHeTo Ha npuxogute Ha ®OHOA pa ce wu3BbpWBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKIOUUTENHO cneauM  Adanu
Bb3Harpa>xaeHWeTo Ha YNpaBnaBalloTO APYXECTBO € W3YMCIEHO W U3MIaTeHO B CbOTBETCTBUE
CbC 3aKkoHa K lMpaeunata Ha POHOA u gann e cnaseHo OrpaHUYeHMETO 3a pasxoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexaa ce C NnoBepeHUTe 3a CbXpaHeHwe akTmBu Ha OOHOA camo no HapexaaHe Ha
ONpPaBOMOLLEHM NMLA M aKO Ad[EHUTE HapeXAaHUa He NPOTMBOPeYaT Ha 3akoHa, Ha lNpasunata
Ha ®OHA vinu Ha [JorosBopa 3a Aen03UTapHU YCIyru;

Y PpefoBHO, HaW-Manko BeAHbBX MeCeYyHo, ce OTuMTa nped YnpaBnsBalloTO APYXeCTBO 3a
nosepeHuTe aktnem Ha ®OHJA n n3BbpLUEHUTE onepaunmn C TSX;

Y npv OTHEMaHE Ha /MLEH3a 3a U3BbPLUBAaHE Ha AEVMHOCT, MpWU MpekpaTsBaHe wan obsiBaBaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBalWLOTO APY>XECTBO M3BbpLUBA YNpPaBUTENHU AENCTBUS 3a nepuoa
He No-Ab/br OT TPU Mecela A0 CK/I0YBAHE Ha AOroBOp C ApPYro ynpasnsBallo APYXECTBO MU A0
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe WUAW BAMBaHE M NpW MNosydyaBaHe Ha ogobpeHune 3a
3aMsHa Ha YNpaBnsiBalWOTO ApPYXeCTBO wan npeobpasyBaHeTto Ha ®OHJA OT CcTpaHa Ha
KomuncmsaTa 3a mHaHCOB Haa3op.

3aabmkenus Ha baHkaTa — Aeno3nTap

BAHKATA - JEMO3NTAP ce 3aabmkaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJTTAPUS:
1. da cobxpaHsBa CobctBeHoctTa Ha ®OHOA B bbnrapus, kato 6e3HanuuHuTe OUHAHCOBM
WHCTPYMEHTM Ce CbXpaHaBaT B [Jeno3uTapHa MHCTUTYUMS KbM noacMeTka Ha BAHKATA-
OENO3UTAP, a octaHanuTte aktmeuM Ha ®OHLA ce cbxpaHsiBaT Ha HeroBo uMme B BAHKATA-
OENO3UTAP;
2. [la npuvema napuyHuTte cpeactsa Ha ®OHIA v aa cbxpaHsBa CblUUTE B OTKPUTU Ha HEroOBO UMe
6aHKOBM CMETKM;
3. Ja npueMa Ha CbXxpaHeHwe HaninyHuTe OUHAHCOBM WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBN MHCTPYMEHTH, nputexasaHn ot GOHIA;
4. [Ja npueMa n BOAM NO perucTbp 6e3HannuHUTE AbpXaBHU LEHHW KHWXa, npuaobutu ot
®OHJA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 M®;
5. [a nonara Agb/mkuMmara rpuxa rnpuv u3nbjHEHME Ha 3ab/DKEHMATA CU, KaTO Ce PbKOBOAM CaMO
OT MHTEepecuTe Ha npuTexartenuTte Ha asnose ot ®OHA, BKNIOUYNTENHO:
6. [a cneav 3a npeBeXxaaHeTo B 0buyanHMTE CpokoBe B non3a Ha POHA Ha BCMUKM MapuyHu
CpeacTBa, NPoOU3TUYaLLM OT CAENKM C aKTMBM OT nopTtdenna Ha POHJA,;
7. [a ce pa3nopexpaa c noeepeHuTe i aktmBu Ha ®OHIA camo no HapexaaHe Ha OTopu3npaHu
npeactaBuTeny Ha YnpasnsaBawoTo ApyxecTso Yynpasnasawo OOHAA (Y[), ocBeH ako
HapeXxaaHusaTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHAA vnu goroBopa 3a Aeno3uTapHU
ycnyru.
8. [a ocurypu nspgasaHeTto /npoaaxbata/, 06paTHOTO M3KynyBaHe 1 06e3CMNBaHETO Ha ASNOBETE
Ha ®OHJA, ocbliectBsiBaHn oT Y[, B cboTBeTcTBME CcbC 3AKUCANKW, akToBETE NO NpuiaraHeTo
My, HacTtoswmsa MpocnekT u MpasunaTta Ha POHAA;
9. [la pa3kpve pa3nnawiatesniHa cMeTKa 3a 06cny)XBaHe Ha u3gaBaHETO M 06paTHOTO M3KyMNyBaHe
Ha aanose Ha ®OHA; npu HeOQoOCTUr Ha CpeacTBa No Hesl BegHara Aa yseaoMsiBa Y/ nUCMeHo m
[a V3Mb/IHSABA HapeX4aHusATa Ha nocneaHus;
10. [la KOHTpONMpa U3YNCIABAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE, EMUCMOHHATA CTOMHOCT U
LueHaTa Ha o06paTHO u3KynyBaHe Ha AasnoBe Ha ®OHJA pa ce u3BbpwBa OT CTpaHa Ha

.48 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

ynpasnsBawoTo ApYyXecTBO B cboTBeTcTBMe cbC 3AKUCAMKW, aktoBeTe nO MNpuiaraHeTo My,
MpaBunata, Hactoswms MNpocnekT u MNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34ncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH OSSN, B PeE3yNTaT Ha KOETO UMa pasfiMKa B eMUCUOHHATa
CTOMHOCT MNW LieHaTa Ha 0bpaTHO M3kynyBaHe c Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBsegoMsiBa He3abaBHO Y[, C ornea M3Mb/JHEHWETO Ha
pa3nopeabute Ha un.63 n 64 ot Hapenba 44. 3a ocbllecTBsiBaHE Ha KOHTpona Y/ npeaocrass Ao
CbOTBETHMSI 4ac, nocoyeH B [MpaBuiaTa 3a OUEHKA Ha nopTdeinna M onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeBuTe Ha ®OH[A, B AeHsl Ha onpedensHeTo MM, usnata uHdopMauus 3a
M34McneHaTa HeTHaA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha eauH pasan,
€MWCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHMA, kakTo M usnaTta
nHdopmaums 3a onpeaensiHeTo UM, BKIKUMTENHO 3a 6pos Ha NpofafeHnTe n 06paTHO M3KymneHu
asnose c  npukmoumn  cetbniMeHT. BAHKATA-AEMNO3UTAP  um3npawla noTBbpXAEeHWe 3a
MPaBUMHOCTTa Ha Taka M3YMCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH A/, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHAA c
oUUMANHO NMUCMO WM C KPUNTUPAHO M MOAMUCAHO C ENEeKTPOHeH MNoAnNuC cboblieHne no
enekTpoHHa nowa (e-mail), kouto ce wm3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedeneH B
MpaBunaTa 3a ouUeHKa Ha nopTdenna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®POHAA,
Ha cblmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOoHCTaTupana HapylueHus unu
rpewku, T8 yBeaomsiea Y[ He3abaBHO M BHACs KOPEKUUM B EMUCMOHHATA CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe.

11. [a ocurypsisa cbbupaHeTo M u3Non3eBaHeTo Ha npuxoaute Ha OOHOA pa 6bage B
CbOTBETCTBME CbC 3aKkoHa W [lpaBunata Ha @OOH[A, kakTo WM fda cnegn Aanu roAvLLIHOTO
Bb3HarpaxxaeHue Ha ynpasisBaLOTO APY>XECTBO € U3YMCIIEHO W MNaTeHO B CbOTBETCTBME CbC
3aKkoHa v Npasunata Ha POHIA;

12. [a yBegoMsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKaszana Aa M3Mb/HM OTnpaBeHa A0 Hes
NHCTpYKUMSA, nopaan npoTuBopeyne CbC 3akoHa, lNpasBunata Ha ®OHAA wnm ¢ [dorosopa 3a
Oerno3nTapHu ycnyru;

13. [a npenaBa ype3 cBoit OTopusmpaH npeactaButen Ha OTopu3npaHn NpeacTaBuTeny Ha Y/ u
CbOTBETHO fAa npuema oT OTopu3upaHu npeacrtaButTenn Ha Y[l BCAKakBM [AOKYMEHTU W
nHgopMaums, CBbp3aHM C AenHoctta Ha OOHOA, cbrnacHO WHCTpyKuMuMTe Ha YO w/unu
U3UCKBAHUATA Ha CbOTBETHUTE HOPMATMBHU WM APYrY aKTOBE, @ aKO TaKuMBa WHCTPYKUUU WU
N3NCKBAHWUS HSIMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyYaBaHe.

14. MNpun oTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, NPY NpeKkpaTsaBaHe Unn o0bsiBsBaHe B
HecbcToATenHoct Ha Y/, BAHKATA-AENO3UTAP no u3kI4YeHWe u3BbpLIBa YrpaBUTENHU
aenctemst oTHocHo ®OHZA 3a nepuoa He Mo-Ab/br OT TPM Meceua [0 CKIoYBAHE Ha AOroBop C
ApYro ynpaBnsiBallo ApYXXeCcTBO Mo peda Ha Pasgen I ot rnaeBa neta Ha Hapepba 44 wnu pgo
npeobpasysaHeTo Ha POHJA upe3 cnnBaHe UK B/IMBaHe.

15. MNpn Bb3HWKBaAHE Ha HaKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpasneHneto Ha ®OHJA 1 He3abaBHO (0 Kpas Ha [eHsl, B KOMTO € y3Han 3a HacTbMNBaHe Ha
CbOTBETHOTO 0b6CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanuvyHa npu Hero
MHMOPMaUNs M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha OOHAA (Ha xapTveH u/wnu
€NEKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs MUCMEH NpuUeMo-NpeaasaTesnieH NpoTOKO.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba M3BbPLUBAHETO Ha YNpaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnasBaHe Ha npeaBuaeHuTe 3a Y/ 3aab/mkeHusl cbrnacHo [lpasBunata u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCKkBaHMSA. BAHKATA-
AENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpaMHO-TEXHUYECKa
0obe3rneyeHoCT U OocUrypsiBaHe Ha CrneunanusupaH YoBELUKM pecypC 3a OCbLUEeCTBSBAHE Ha
JAerHocTTa no ynpasneHue Ha ®OHAA, 3a koeTo yBegoMsBa KOH.
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BbB BPBb3KA C AEMNO3NTAPHOTO OBC/TY>KBAHE HA ®OHAA HA YYXXAECTPAHHW MA3APU HA
OUHAHCOBUN MHCTPYMEHTMW:

17. Bb3 OCHOBa Ha Wu3puyHUTE WHCTpyKuMM OT CTpaHa Ha Y[ pa OTKpue u noaabpika
[enosuTtapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [leno3utapHa WHCTUTYLMS 3a
cMeTka Ha ®OHZA cbrnacHo MpunoXxuMmTte npasuna;

18. [a npuemMa 1 cbxpaHsia npu cebe cn n/mnu baHka-noaaenosutap HanUuHUTE Yy>xaecTpaHHK
®N n ypoctoBepuTenHuTe AOKYMeHTV 3a 6e3HanuuHute YyxpectpaHHu OU, npuTtexasaHu OT
®OHIA;

19. [la npuemMa 1 cbxpaHsiBa npu cebe cu, baHka-nogaenosuTap u/unu [leno3utapHa MHCTUTYUMS
6e3HannuHnTe YyxxaectpaHHn ®W, nputexasarm ot ®OHA. be3HanuyHuTe YyxxaectpaHHu OU,
B KOUTO nHBectupa Y/ 3a cMeTka Ha ®OHIA, ce 3anuceat B [leno3uTapHN CMETKU.

20. [a ocurypu caMoCTOSITENIHO MM 4Ype3 CbOoTBeTHaTa baHka-nogaenosvTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yai, ye MNpunoxunMuTe npaBuna M3nckBaT MecTHUSAT 6pokep Aa U3npaTu A0 CbOTBETHATa
baHka-nogaeno3vTap U3puMYHO NOTBLPXAEHME 3a CK/IIOYEHa caenka C napameTpu, UAEHTUYHU C
NHCTpyKumaTa Ha Y[, Oa ocurypu camoOCTOATENIHO MM Ype3 CbOoTBeTHaTa baHka-noagenosutap
pa3nopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHIA eavHCTBEHO cnep nosyYyaBaHe Ha
noTBbPXXAEHNE OT MecTHUS 6pokep 1 Npu NOMIOXEHWE, Ye NapaMeTpuUTe Ha NOTBbPXKAEHNETO U Ha
NHCTpyKumMATa cbBnagar;

22. [la ce npuabpXa CTPUKTHO KbM [Npunoxumute npasunia n kbM UHCTpykunnte Ha Y[, korato
napaMeTpuTe Ha MOCNeAHWUTE CbBNagaT C Te3W Ha MOTBbPXAEHUATa 3a CKIOYEeHa cAenka 3a
nokynka/npogaxbéa ot MecTHusi 6pokep, ako ToBa ce U3nckea oT [puUnoXnMmTe npasuna;,

23. [la nonara Ab/mKMMaTa rpuxa rnpu u3nb/IHEHME Ha 3a4b/DKEHUATA CU NO TO3M pasfen, KaTto ce
pbKOBOAWN OT MHTepecuTe Ha Y/ 1 akumoHepute Ha Y/, BKIIOUMTENHO, Aa OCUTYPWU MallaHuaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHIA, aa 6baaT M3BbLPLIBAHM B pPaMKUTE Ha
onpefeneHuTe CPOKOBE, [a Ce pasnopexzaa CbC CbxpaHsaBaHaTa COBCTBEHOCT 3a CMeTKa Ha
®OHOA camo no UHcTpykumn Ha OTopu3npaHu npeacrasutenu Ha Y/, ocBeH ako WHCTpykumuTe
NpoTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUS
mexay baHkata genosutap v Y[, B cpok oT 3 (Tpu) paboTHWM AHWM cnen noucksaHe oT Y/ 3a
oTKpuBaHe Ha CMeTka Ha aageH [Ma3ap Ha (PUHAHCOBM WMHCTPYMEHTW, Aa npeaoctasn Ha Y[
nucMeHa wHgopMmaumus 3a cneunduyHn 0cobeHOCTM Ha CboTBeTHUS [Masap Ha uHaHCoBU
MHCTPYMEHTW, 3a KOMTO Y[ € M3SBWIO XenaHue 3a OTKpuMBaHe Ha CMeTKa, Mo OTHOLIEHME Ha
npasunaTa 3a CETL/IMEHT W AaHBYHOTO TPETMpaHe Ha caenkuTte ¢ YyxaectpaHHu ®U v npasara,
CBbP3aHM C TAX, KAKTO M CBbp3aHuW C NpuaobveaHeTo, COHBCTBEHOCTTA M Pas3nopeXxaaHeTo C
YyxxaectpaHHu ®U, Bb3 OCHOBa Ha m3puyHa MHCTpyKuus OT cTpaHa Ha Y[ aa oTkpue CMmeTka/u
Ha cboTBeTeH [la3ap Ha (PUHAHCOBM MHCTPYMEHTM M Aa yBeAOMW NUCMeHO 3a Toea Y/, Aa
n3npawa Ha Y/l no enekTpoHHa nola Ha aapec/u, Han-kbcHO Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMA [eH, cneaBall [AeHs Ha CeTL/IMEHT Ha cAenka 3a MOoKynka wnuv npoaaxba Ha
YyxpaectpaHHu OU, noTBbpXAEHME 3@ U3BbPLUEHUS CETL/IMEHT, Aa YBEAOMsiBA M MNpPeACTaBnsBa
Y[l 3a kopnopaTvBHM CbbUTWA, Aa CbaeicTBa Ha Y/l BbB Bpb3Ka CbC 3amnallaHe Ha AaHbuy U
Takcu 1 apyru;

Mpu M3MbAHEHME Ha 3aAab/hkeHusiTa cu baHkaTa-geno3uTap AeilcTBa HE3aBUCMMO WM E€AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha paanose Ha OOHAA. baHkaTta-genosutap oTrosaps npen
YNpaBnsBalloTo APYXeCTBO M nputexartenute Ha asnose Ha ®OHIA 3a BCMUukKM Bpean, NpeTbprieHn ot
TSX B PE3ynTaT Ha HEU3Mb/IHEHME Ha 33fAb/DKEHUATA W, BKIKOYMTENIHO OT HEMbBJIHO, HETOYHO W
HEeCBOEBPEMEHHO M3MbJ/IHEHWE, KOraTo TO Ce Ab/MHKU Ha NPUYMHK, 3a KOTO baHkaTa-geno3utap oTroeaps.
baHkaTa-geno3nTap OTYMTa OTAENHO MapuyHUTE cpeactsa M apyrn aktmeum Ha OOHOA w oTaens
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HenapuyHuTe aktTmenm Ha ®OHIA oT cobcTBeHuTe cn akTmeBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cn ¢ aktueute Ha ®OHZA. KpeauTtopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaoBneTBOpsT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.
lOpobaHk bbnrapusi no usnonsea cnegHuTe baHkM-NnoaAeno3nTapn Ha YyXxam KanuTanoBu nasapu:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
e CronaHcka baHka Al — Ckonne, MakeaoHus
MNpn nouckeBaHe OT MHBECTUTOPUTE e MM bbae nNpeaocTaBeHa akTyanHa nHdopMauus no T.
3 OT HaToSAWMS NPOCMEKT.

4. WHdopMmaumss OTHOCHO KOHCY/ITAHTCKUTE (PUPMM WM BbHLUHUTE KOHCY/NITAHTU, KOMUTO
NpeaocTaBsAT CbBETU NO AOrOBOP M YMETO Bb3HarpaXkaeHue ca M3njawa oTr aKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM paTata Ha akTyanu3aums Ha [lpocriekta Ha ®OHOA HAMa BBLHILUHM KOHCYNTAHTU, Ha KOWUTO ce
3annawla 3a cMetka Ha @OHJA.

5. ®dyHKUMN Ha ,0Bb Acet MeHMMKMBHT” A/l NO OpraHM3vpaHeTO U ynpaBJIEHUETO Ha
®OHA

[enHocTTa no opraHuM3upaHe W ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO [APYXECTBO €
pernameHTupaHa B 3AKUCANKU, 3NN 1 noa3akoHOBUTE HOPMATUBHU aKTOBE, @ KOHKPETHUTE yHKLUNN,
npaea W 3aAb/DKeHUs Ha YNpaBnsaBawoTo Apyxectso cnpsamo ®OHAA n nputexaTtenute Ha OSA/0Be Ca
ypeaeHun noapobHo B lNpasunata Ha POHAA 1 n3noxeHn B HacToawms MNpocnexT.

YnpaBnsBawoTo ApYXeCTBO YyypeasBsa, npeobpasyeBa v npekpatasa ®OHOA n Ha3HayaBa HeroBus
NUKBMAATOP, B3eMa peweHne 3a wm3bop wM 3aMsHa Ha baHkaTa-aenosuTap, WMHBECTUUMOHHUTE
nocpeaHnun, YMb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapeXxaaHwus, perncrpupaHvs ogmtop. B
3aKOHOYCTaHOBEHUTE My MpPaBOMOLWMS Ce BKIIOYBAT W MpuUeMaHe W u3MeHeHue Ha [lpasunata u
Mpocnekta Ha ®OHAA, MpaBunata 3a oueHKa Ha nopTdenna U onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [JOKYMEHTBLT C KIOYOBa MHMOPMaUMs 3@ WMHBECTUTOPUTE, KakTO U BCUYKW OPYrn akToBE,
CBbp3aHM C aenHoctTa Ha ®OHA. lMNocoyeHWTe AEWCTBMS Ce M3BLPLIBAT C peleHne Ha CbBeTa Ha
AVpeKTopUTe Ha YNpaBnsBaLlLoTO APYXECTBO, N0 peaa u yCrioBusTa, NpeaBnieHn B HEroBuS yCTaB.

Mpu ocblyecTBsABaHe Ha AeMHOCTTa Mo Yn. 4, an. 1 ot 3AKUCANKWU, cBbp3aHa ¢ Ny6aMYHOTO NpeasiaraHe
Ha asnoseTte Ha ®OHUA, KaKTo M C 06paTHOTO UM M3KyNyBaHe, YNpaBnsiBalOTO APYXXECTBO AEWCTBa OT
nMeTo u 3a cMeTka Ha ®OHJA. Mpeacrasutencrsoto Ha ®OHA 1 HEroBoTO OrMepaTUBHO ynpasfeHne ce
OCbLUecTBABAT OT M3MbAHUTENHMSA AnMpeKTop 1 MNpoKypucTa Ha YnpasnsaBalwloTo APYXeCTBO.

CornacHo Tlpasunata Ha ®OHMOA, npu ynpaeneHneto Ha ®OHAA “OBb AceTr MeHUmMKMbHT” ALl
OCBLLECTBABA CNNEAHUTE KOHKPETHU DYHKUMN N AENHOCTY :

YnpaBaeHue Ha uieectmummute Ha POHAA

YNpaBnsBalloTo [APYXeCTBO YrpaBisBa aKTMBHO uHBecTMumMmute Ha OOHOA B CboTBETCTBME C
MHBECTULUMOHHMTE uenn Ha ®OHA u cbobpa3HO OrpaHuMyeHusTa Ha MHBECTUMUMOHHATa My AEMHOCT M
nonuTuKa, npeaBuaeHu B 3aKoHa, pocnekTta u lMpaBunaTta Ha ®OHA, KaTo aHanu3upa KanuTasoBus
nasap, dopmunpa nopTdenn oT GUHAHCOBU MHCTPYMEHTW, OLEHSIBA Pe3ynTaTute OT YNpaB/IEHUETO My,
peBu3npa 1 NpecTpykTypupa noptdenna Ha POHAA. MNpu ynpaBneHneTo Ha uHeectuumute Ha GOHIA,
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YnpaBnaBalloTo APY>XECTBO (YPe3 MHBECTULIMOHHEH KOHCYNTaHT) (popMynMpa KOHKPETHU MHBECTULIMOHHU
PELUEHNS W AaBa HApeXAaHWsl 3a U3MbJHEHWE Ha CAeNKM C (PMHAHCOBM WHCTPYMEHTU Ha eauH Wnn
HAKOJIKO MHBECTULIMOHHW NOCPEAHWLM, ONpeaeneHn OT HEro U NMOCOYEHM B HacToswms MpocnekT.

ChluecTByBa Bb3MOXHOCTTA, MNPV AaBaHE Ha HapeXAaHus 3a CKA4YBaHE Ha W3BBHOOPCOBWM CAENKWU C
(pMHAHCOBW MHCTPYMEHTH, YNPaBASBaLLOTO APYXXECTBO Aa A0roBapsl eAHOBpeMeHHO 3a cMeTka Ha ®OHJA
N OT UMETO / OT CBOE MME M 3a CMETKA Ha Apyra, ynpasnsiBaHa OT HEro KONEKTUBHA WMHBECTULMOHHA
CXeMa, KoraTo Te Ca CTpaHa Mo cAernka, BKAUUTENHO Aa onpedens HauuMHa Ha NpUKIloYBaHe Ha
CbOTBETHATa cAesika - KaTo A0CTaBKa CpeLly nnawaHe mnmn ceoboaHa aoctaeka (C OTNIOXKEHO NnallaHe).
YnpaBnsBalloTo APY)XXECTBO B TO3W C/lyyail CrieABa Aa onpeaens LeHUTe Mo TakbB TWM CAENKW B Hau-
[06bp MHTEpPEC U Ha ABETe ynpaBfisiBaHW OT HEr0 KONEKTUBHU MHBECTULMOHHW CXEMM — CTPaHW MO Hes,
KaTo NpU CKIIOYBAHETO MM M3roTBS AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBUYKUTE LIEHN.

[Mpopax6a Ha asnose Ha POHAOA

YnpaBnsBawoTo ApPYXeCcTBO npeasiara Ha uHBectutopute asnose oT ®OHOA Bcekn paboTeH [AeH,
[IOKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CrvpaHe Ha o06paTHOTO
U3KynyBaHe B C/lyyanTe, npeasnaeHn B 3akoHa, lNMpocnekta wnu Mpasunata Ha OOHAA. lNpoaaaeHuTe
(w3papeHuTe) OsanoBe ce BOAAT MO MHAMBUAYaNHW MOACMETKU HA WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpaBnssawoTo ApyxecTso B “LleHTpaneH aeno3utap” A. HBeECTUTOpUTE BHACAT Napu4Hn CpeacTsa B
creuvanHa cMmeTtka npu baHkaTa-genoswuTap, OTKpuTa B rnons3a Ha ®OHAA, wnam B cneuwnanHa
cbbupatenHa cmetka Ha Y[ ,OBb Acer MennmpxmbHT” Al npu OBb A[. HabpaHnuTe cpeactBa no
CMeTKaTa Ha YnpaBnsiBalOTO APYXEeCTBO ce npeBexaaTt B baHkaTa-aenosutap, Han-kbCHO O Kpasi Ha
cneasawmst paboTeH aeH.

O6paTHo M3KynyBaHe Ha asanose Ha POHAOA

YnpaBnsBawoTo APYXeCTBO M3KynyBa OT WHBecTuTOpuTe AsnoBe Ha ®OHOA Bceku paboTeH fAeH,
[IOKONKOTO O06paTHOTO W3KYMNyBaHE HEe € BPeMEHHO CNpsiHO B C/lyvyauTe, MNpeaBUAEHW B 3aKOHQ,
MNpocnekTa u Mpasunata Ha POHAA.

M3rotegHe un nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaenasawoTo ApyxecTtso u3rotes lNpocnekt Ha ®OHA B CLOTBETCTBME C U3NCKBAHUATA Ha 3aKOHQ,
Cbabpxaly, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULUMOHHO pelleHue MH@opMaumns OTHOCHO
NKOHOMMNYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHW C npeanaraHuTe
asnose.

MpocnekTsbT Ha ®OHA ce akTyanusupa npu BCska NPOMsiHA Ha CbLUECTBEHUTE AaHHU, BKIIKOYEHN B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomMucusita 3a pMHaHCOB HaA30p.

MpaBuna Ha POHAA m MNpaBuna 3a oueHKa Ha nopTtdenaa 1 onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHOA

MNpasunata Ha ®OHJA ce npuemaTt oT CbBeTa Ha AMPEKTOpUTEe Ha YNpaBnsBalloTO APYXeCTBO. B Tax ce
onpefenart ycnosuaTa 3a ydactue sbB ®OHA, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsaBaHe,
npaeaTta, KOMTO [JaBaT [ASNOBETe, YCNOBUSTA W peda 3a pasnpedensHe Ha 4Yact oT nevanbata
(AMBMAOEHT); WHBECTULUMOHHATA My MOAUTUKA M OrpaHMYEeHUsiTa 3a MHBECTMpaHE; W3MCKBaAHWMATa 3a
pasnpeaensiHe akTMBuTe B nopTderna u ap.

MpaBunata 3a oueHKka Ha nopTdenna M onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha GOHOA
CbAbpXaT MPUHUMNUTE U METOAUTE 3a OLEHKA Ha aKTMBMTE W MNacMBUTE, KakKTO W cucTeMaTa 3a
opraHu3auusi Ha [EeWHOCTTa MO W34YMC/IISIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 06paTHO W3KymnyBaHe; M3MCKBaHWATA OTHOCHO CMasBaHE Ha
orpaHu4YeHusiTa 3a pa3xoauTe, CBbp3aHu ¢ agelHoctTa Ha ®OH/A.
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MpomsaHa B MpaBunaTta 1 lMpaBunata 3a OUEHKa Ha nopTdelna U onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OHJA ce gonycka cnen onobpeHne Ha KomncnsaTta 3a mvHaAHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnaBawoTo APY)KeCTBO OTAeNs CBOETO MMyLlecTBO OT ToBa Ha ®OHOA un cbcrasa 3a ®OHOA
CaMOCTOSITENIEH CYEeTOBOAEH 6anaHC, M3roTBS BCUYKM CYETOBOAHW, AAHBYHM M APYrM OOKYMEHTH,
npeaBMaeHn B 3aKOHA, M M MpeactaBss nped CbOTBETHUTE OpraHu. YnpasnsiBawoTO ApPYXKECTBO
M3BbPLLBA M NPaBHOTO 0bcnyxsaHe Ha POHA.

Ynpa)kHgBaHe Ha npasaTa no duHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHOA

YnpaBnsBalloTo ApPYXeCTBO yrnpaxHsBa 3a cMeTka Ha ®OHJA BCUMUYKM MMYLLECTBEHU U HEUMYLLECTBEHU
npaBa, CBbp3aHW C MpuUTEXaBaHUTE OT Hero (PUHAHCOBM MHCTPYMEHTU, KaTO npaBaTa Ha JINXBU WU
AVBUOEHTU, MpaBOTO Ha rnac u ap. MonyyeHute nnawaHua no NMXBW, AMBUAEHTM Ce MosydasaT Mo
cMeTka Ha ®OHZA npw baHkaTa-geno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHOA

YnpaBnsiBaloTO APYXXECTBO pa3kpuBa MNped CbOTBETHUTE OpraHM W MHBECTUTOpUTE WHMOPMauMs
OTHOCHO NMpeABUAEHUTE B 3aKOHa 06CTOSATESCTBA.

YnpaBnsiBaloTo ApY>XeCTBO npeaoctaBs Ha Komucusata 3a (MHAHCOB HaA30p roAvWEH OT4YeT U
LIecTMeCeYeH OTYeT, obxBallall MbpBUTE 6 Mecella Ha (MHaHCOBaTa roAuHa, M YBeAOMSiIBA OTHOCHO
Apyra Ba)kHa uMHdOpMaums, B CbOTBETCTBUE C NPeABUAEHNTE 3aKOHOBU CPOKOBE, YCIOBUS U U3UCKBAHMS
3a MMHMMAHO CbAbpXXaHWE Ha pa3kpuBaHaTa MHGOpMaLKs.

YnpaBnsiBaloTO APYXECTBO paskpuBa Ha obuectBeHoOCTTa MHpopMaumsaTa 3a ®OHLA no HauuH,
onpepeneH B lNMpocnekTa.

YnpaBnsiBawoTo APYXeCTBO npeactaBs Ha KomucmaTa 3a (PUHAHCOB Haa30p KbM LIECTMECeYHUs U
roAMLIHMA OTYEeT AOMbJHUTENHA WHGOopMauus, onpeaeneHa C Hapeaba. YnpaBnsBawoTO APYXKECTBO
npeacrasa Ha Komucusita 3a ¢yMHaAHCOB HAA30p 3a HAA30pHK Uenu Ao 10-To uMcno Ha Meceua, cneagaly
OTYETHUS,, MeceyeH cuyeTtoBoaeH 6anaHc Ha ®OHIA u uHdopMauus 3a obema M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeia No EMUTEHTM U BUAOBE LIEHHWN KHUXA.

MapkeTtuHr n peknama Ha POHAA

YnpaBnsBaLloTo APYXXECTBO U3BBLPLUBA MapKeTUHra u peknamata Ha ®OH/A.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha AS/I0BE

YNpaBngaBalloTo APYXECTBO OMpeaens nuvue OT CAYXUTENUTE CU, KOETO OCbLUECTBSIBA KOHTaKTUTE C
WMHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha POHAA.

YnpaBnsBalloTo APY>XXECTBO HOCM OTrOBOPHOCT npea nputexaTtenute Ha asnose Ha ®OHJA 3a Bcuuku
Bpean, NPETbPNEHN OT TAX B Pe3yNTaT Ha HEU3Mb/IHEHME Ha 3ab/DKEHUATa My, KOrato TO Ce Ab/DKN Ha
NPUYNHK, 3@ KOUTO APYXXECTBOTO OTroBaps.

Apyrv 3HaYnMMmn eMHOCTH

Y HabniogeHWe M OueHKa Ha pucka Mo BCska no3uums oT noptgenna Ha ®OHLAA u HelHoTo
BNUSIHWME Ha PUCKOBUS Npodun Ha nopTdenna KaTo Lsno;

Y pasnpegeneHve Ha AMBnaeHTU (4acT oT neyanbarta) n Apyrv NnawaHns;

Y  M3NbAHEHWE Ha AOroBOpU;

Y opobpssaHe Ha cyeToBoAHaTa nonutuka Ha GOHIA;

Y wn3bop M CKIOYBAHE Ha [OroBOPYM 3@ M3Mb/HEHME HA WHBECTULUMOHHW HapexaaHus C

MHBECTULUMNOHHN NOCpeAHULIN,
J |/|36op W CKtoYBaHe Ha gorosop ¢ baHka-genosuTap;
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Y n360p 1 oceoboXxxgaBaHe Ha perMcTpMpaHn oaMTOPK 3a 3aBepKa Ha roavLHUS GUHAHCOB OTYET Ha
®OHAA;

Y  W3roTBsIHE M NPUEMAHEe Ha roAuWHUS (UHAHCOB OTYET Cried 3aBepKa OT Ha3HauYeHuTe OanTopu;

Y cnegn v aHanuaupa (MHAHCOBUTE Mnas3apu, C Orfes €BEeHTYaslHW NMPOMEHU B MHBECTULIMOHHUTE
uenu n nonutnka Ha ®OHAA;

Y CTpyKTypupa v ynpasnsBa noptdenn oT NpexBbpisieMn LUEHHWN KHUXA, (PUHAHCOBU MHCTPYMEHTY
nnu Apyrv IMKBuMAHU (MHAHCOBM aKTUBU M OLEHSIBa ePEKTUBHOCTTa My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbata n 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA B
npeasuaeHnTe B 3aKOHa, lMNpaBunaTta Ha dhoHaa 1 HacToAwms MpocnekT cny4vau.

Pa3npegenernune Ha pasxoaute Mexay ,06b AceT MenHnmxMbHT” A n ®OHOA

Bb3HarpaxaeHneTo Ha YnpaBnsiBaWoTO APYXXECTBO Ce onpeaens ce onpenens c peweHve Ha CbBeTa Ha
AVPEKTOpUTE KaTo NPOLEHT B pa3Mep Ha 2,5 % (aBe usnio 1 neT gecetTy Ha CTO) OT CpeaHo roavuHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaxaeHneTo ce U3dncnsaBa ce BCekn paboTeH AeH Ha 6a3ata Ha paboTHUTE AHW B roaMHaTa, KaTo
B Kpas Ha roauHaTta ce u3paBHsBa. B cnyyaid, ye ce nonyuyn HagnnaTeHa cyMa oT cTpaHa Ha ®OHIA, T4
ce npucnaga oOT Bb3HarpaXxaeHneTo 3a Mecel [lekeMBpU. YNpaBnsBallOTO APYXEeCTBO yAbpXa
YroBOPEHOTO Bb3HarpaXkaeHne MeceyHo KaTo HapeXza niawaHeTo oT cmeTkute Ha ®OHJA B baHkaTa—
[lerno3vTap KbM NocoveHa OT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Meceua, cneasall Meceua, 3a
KOMTO Bb3HArpaXAeHWETO CE AbJIXKMN.

PasxoauTte 3a cMeTka POHJA ca, KakTo cneaga :
Y 3a opraHumsupaHe (ydpeasisaHe);
Y KbM YnpaensBawoTo APY>XXeCTBO 3a U3roTBSHE Ha BCUYKM HEOOXOAMMU AOKYMEHTUM 3a NoJslyyaBaHe
Ha pa3pewleHne oT KomncusaTta 3a ¢hmHaHCOB HaA30p;
Y 3a Bb3HarpaxxaeHue Ha YNnpasnsBalloTo APYXECTBO;

Y 3a Bb3HarpaxgaeHue Ha baHkaTa-genosutap Ha ®OHA;

Y 3@ KOMUCWMOHHW Bb3HarpaxxaeHns no AoroBopy C MHBECTULMOHHM NOCPEeAHWULN, KOUTO U3MbIHABAT
WHBECTULMOHHUTE HapeXaaHus;

Y 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;

Y 33 ObpXXaBHW Takcw;

Y 3a Hagsop;

Y no porosop ¢ “LleHTpaneH aeno3utap” ALl 1 TakcuTe NO agMMHUCTPUPAHE Ha ASNI0BETE, CbracHO

TapudaTta Ha “LeHTpaneH aenosutap” AL.

»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HaunCnsiBa BCUYKM Ab/MKMMKU 3a cMeTka Ha POHZA pasxoaw.
CornacHo [MpaBunata Ha ®OHIA, BCMukM pa3xoaM, CBbp3aHM C aenHoctTa Ha ®OHJA (kouto ce
3annawaTt cbC cpeactea Ha ®OHA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa roauvllHa HeTHa
CTOMHOCT Ha akTuBUTe no H6anaHca Ha ®POHJA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMbHT” AZl, BbB Bpb3Ka C OCbLLECTBSBAHE HA OPraHU3NpPaHEeTo
M ynpaBneHneTo Ha AenHocTTa Ha POHJA, ca KakTo cneasa :
Y no noaroToBKaTa W B3eMAaHETO Ha MHBECTULIMOHHW peLLeHus;
Y N0 aHanu3uTe Ha MHAHCOBUTE MNa3apu;
Y no onpepensHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha E€MUCMOHHATa CTOMHOCT U LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha POHZA;
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Y no ynpaxHsiBaHe Ha npaBaTa MO (PUHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHIA, ¢
M3KJIOUYEHME Ha CBbP3aHNUTE C Ta3W AEMHOCT pa3XxoaM, KOMTO ca 3a cMeTka Ha POHIA;

Y pasxoguTe ro BoAeHe Ha cyeToBoAcCTBOTO Ha ®OHA;

Y nocneasalla akTyanusaumsi Ha MbpPBOHAYa/NHO WM3roTBeHUs npocrnekt Ha ®OHJA, korato uMa
Takasa;

Y npaBHO 06Cny>XBaHe;

Y MapKeTuHr u peknama Ha ®OHJA.

6. MHcdopMaLumsa OTHOCHO OpraHu3auuMsaTa Ha NalaH1MAaTa B NoJi3a Ha NpuTeXxaTtenuTe Ha

asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE M NpPefocTaBsAsHETO Ha MH(opMauuss OTHOCHO
KOJIeKTUBHAaTa UHBECTULIMOHHA CXeMa.

MnawaHusaTa No NopbYkM 3a 06paTHO U3KYyMyBaHe Ce M3BbPLUBA OT YNpPaB/sBalloToO APYXXeCTBO B MoN3a
Ha npuTexaTenuTe Ha ASM0Be :
- N0 M3pUMYHO nocoyeHa 6HaHkoBa cMmeTka B ,OBB" A[l, koraTo nopb4ykaTa 3a 06paTHO
M3KynyeaHe e nogafdeHa B KMOH Ha OBb ALl cbrnacHo cnucbk, [MpunoxeHune 1 KoM
Hactosawma MNMpocnekT;
- NO M3PUYHO nocodeHa HaHKoBa CMeTKa OT nputexaTens Ha Asanose B 6aHka, MO HEroBo
XenaHue, KoraTo nopbykaTa 3a obpaTHO M3KynyBaHe e nogageHa B oduca Ha ,,ObBb AceT
MeHnmKMbHT" ALl;
- Ha Kaca B oduca Ha YnpaBnsaBallOTO APYXKECTBO, KOraTo nopbykata 3a 06paTHO
U3KyrnyBaHe e nogaaeHa B oduca Ha ,,Obb AceT MeHnmMKMBHT" ALL.
Cnep nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHOA, Ha cneasawms paboTeH
[eH, Ha 6a3zaTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha As0Be, Ce U3BbPLUBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIIOYMN CETBLAIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pataTa Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MMaWaHeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHe MO CMETKaTa, KOSITO K/MEHTa e MOCoYM/ UM Ha Kaca
B odmca Ha YnpaBnsBawoTo ApyxecTBo. CbriacHO 3akoHa 3a OrpaHMyaBaHe Ha nawaHusTa B 6pow,
nnawaHMaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAT CaMO 4ype3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haasuwaeala 10 000 n..
KbM pgatata Ha u3roTBsHe Ha Hactosiwmsa [Npocnekt, ®OHOA He HauucnsiBa pa3xoam 3a 06paTHO
U3KynyBaHe, T.e. LileHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH asan Ha POHZA.
YnpaBnsiBawoTo ApYXecTBO npeaoctaBss MHdopMmaumss oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).

7. Apyrv vHdopMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatTM OT pAeMHOCTTa HA KOJIEKTUBHAaTa WHBECTUMLUMOHHA cxeMa (Korato e

NPUJIOXKMMO) 3a NMPEAULLHN FOANHMN.
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a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHaAMMUKaTa HA aKTUBUTE Ha AOroBopHua poHp,
BKJIOUMTEJTHO HAJIMYHOCT Ha LIeHHU KHM)Xa OT eAUH WK ApYyrv Bua - o610 1 N0 BUA aKTUBM:

CrpykTypa CrpykTtypa
Ha aKTuBMTE Ha aKTBMTE

AKTHMBM 31.12.2016 cnpsMo 31.12.2017 cnpsiMo

o6wara o6wara

CTOHOCT CTOHOCT
Axkumw 0.00 0.00%] 1411 226.10 82.93%
MapwyHKu cpeacTea 481 135.68 100.00% 277 671.48 16.32%
BzemaHus 0.00 0.00% 2 552.88 0.15%
Pasxoau 3a 6baewm neproam 0.00 0.00% 10 219.56 0.60%
O6wo:| 481135.68] 100.00%| 1701 670.02| 100.00%

6) AaHHM 3a CTPYKTypaTa Ha MUHBECTULMOHHUA NopTdenn no oTpacnu:

O “Obb oban OuenaeHT” e yupeaeH Ha 17.03.2016 r., a nybAnMyHOTO NpeanaraHe Ha AsnoBeTe My

ctapTvpa Ha 11.04.2016 r. N0 HOMMHaNHa CTOMHOCT Ha eauH Asn ot 10nB.

lfogmra 2017
CTOHHOCT B % or
Orpacnn
J1eBa aKrTmsa
duHaHCH 273 359.80] 16.06%
XBn 212 165.87] 12.47%
Aacug 142 095.14 8.35%
MWpyctpua 136 714.69 8.03%
dapMaueBTWiHa N-CT 93 759.95 5.51%
Crokuunycnyru 89 395.46 5.25%
EHepretuka 83 494.68 4.91%
®apmauesTika 76 178.99|  4.48%
(npo3BOACTBO)
MpomMuuneHocT 68 502.67 4.03%
PapmauesTmka 57539.99|  3.38%
(6moTexHonorun)
XvMmmiecka n-cr 49 530.74 2.91%
KoMyHanHm ycnyrm 43 674.74 2.57%
0O6nekno n o6yBkmn 34 100.24 2.00%
TenekoMyHuKaLmm 28 878.55 1.70%
ViicbopManvoHHm 2183459  1.28%
TEXHOI0rvm
O6wo:| 1411 226.10| 82.93%

B) n3bpaHa ¢puHaHcoBa MH¢OpMaLMs 3a BCika efHa OT nocsiegHuTe 3 roauHM :

B1) AMBMAEHTU U ApYyru pa3npeaesnieHns 3a asan :

3a 2016r. ®oHALT He e pa3npeaensn AMBUAEHT.




B2) HCA Ha eaquH Asn B HA4YasioTO Ha nepuoaa :

Hdara

03.01.2017r.

HCA/1pan

10.0432 nB.
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B3) HCA Ha eauH Asn B Kpasi Ha nepuvopaa :

Adara

30.12.2016 .

29.12.2017 r.

HCA/1pan

10.0426 nB.

9.7753 nB.

B4) o6Lia Bb3BpaLlaeMoCT Ha eAuH Asn :

OT HaYaNoTo Ha OT Ha4yanoTo Ha
rogmia |rogwiata CraHaapTtHo |3a nocnegHure |ny6mMHOTO
(He aHIoanIBMpaKa) OTKJIOHEeHKe |12 mec. npeanaraHe
(aH0anmsupaHa)
2017 -2.66% 2.73% -2.66% -1.31%

r) MMHMMaNHa, MaKCMMaJIHA U cpepHonpeTtersieHa eMUcuoHHa ctorHoct (EC) m ueHa Ha

o6paTtHo un3skynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAWHM :

ECpno 25 EC 25-100 | EC 100-200 | ECHap 200 | LIOW6e3 ECpno 25 EC 25-100 | EC 100-200 | EC Hap 200 | LIOW6e3
XW1.1B XW1.1B XW1.1B XW1.1B Takca XW1.1B XW1.1B XW1.1B XW1.1B Takca
ToamHa 2016 2017
Misimanka 10.0000 10.0000 10.0000 10.0000 10.0000 9.6719 9.6245 9.5771 9.4823 9.4823
CTOIHOCT
m‘:’;ﬁ" Ha 10.0426 10.0426 10.0426 10.0426 10.0426 10.2498 10.1995 10.1493 10.0527 10.0527
Sf:;";'l"mme"a 10.0243 10.0243 10.0243 10.0243 10.0243 10.0418 10,0023 9.9628 9.8838 9.8838
*CuuTaHo oT 14.03.2017r. eM1CMOHHaTa CTOMHOCT € C BKIIOYEeHa Takca 3a eMUTUpaHe B pasmep Ha : 2 % oT HCA Ha evH [sn, KOsiTo ce 0THacs 3a nopbyky o 25 000
NB. M MbpBY BHOCKM No aorosop 3a CUM; 1.5 % ot HCA Ha eanH Asn, KOSTO Ce OTHacs 3a nopbyku Mexay 25 000 - 100 000 niB.; 1 % ot HCA Ha eauH asn, KOSTo ce 0THacs 3a
nopbuky Mexxay 100 000 - 200 000 s1B. 3a nopbykym Haa 200 000 5iB. - 0%. 3a nocneasalymn BHocku no CUNM TakcaTa 3a emutupare e 0%.

Aa) 6pou asinoBe B o6palleHMe KbM Kpasi Ha rogMHaTa, KakTo u 6poii eMUTUpaHK, NpoAaAeHn
1 06paTHO U3KYMNeHU AAIOBE 3a BCAKA efHa OT nocneaHuTe 3 rOguHM :

Bpoit Bpoit o6paTHO Bpou psnose
B 06pbLyeHne
logmia eMUTUPaHU MBKYNEeHH
B KpaA Ha
Aanose Aanose

nepwoga
2016 51 213.9190 3305.1270 47 908.7920
2017 138 059.5294 12 238.4872 173729.8342
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€) AaHHM 3a pa3peLleHUTe U NMoA3BaHU 3aeMH, BK/TIOUYMTE/NTHO pa3Mep, CPOK Ha 3aeMa U JINXBU
No Hero, yCBOeHa 4acT OT 3aeMa, NJIaTeHU JIMXBU U pa3Mep Ha Hen3ab/HKEHUs 3aeM:

KbM aaTtaTta Ha akTyanusaums Ha MpocnekTta A ,,OBb Moban AnBnaeHT” He e Non3Basno 3aeMu.

CToMHOCTTa Ha asnoBete Ha ®OHA n poxoabT OT TAX MOraT Aa ce noHwxkar. NMeyan6arta He
€ rapaHTMpaHa U MHBECTUTOpUTE NMoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMTE CU B
Mb/IHUA UM pa3mep. UHuBecTuummnTe BbB ®OH/IA He ca rapaHTUpaHuM OT rapaHuUMOHeH (poHAa,
Cb3lafieH OT Abp)KaBaTa UM C ApYyr BUA rapaHums.

7.2. TMNpocdunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHAODBT e npeaHa3Ha4yeH 3a PUCKOBO HACTPOEHUM MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM nedvanbu 3a
BIOXKEHUsITa CM U NpUeMaT BEpOATHOCTTa OT HebnaronpusTHU NPOMEHW B LeHUTe Ha asnosete Ha OO
“OBb 'oban AuBnaeHT”.

WNHeecTuTOp®T B Asnose Ha A® ,OBb noban AvBMAEHT” Ma ABArOCPOYHU UHBECTULIMOHHM LIS 33
3aMna3BaHe M HapacTBaHe Ha CTOMHOCTTA Ha MHBECTMPAHUTE OT HEro CPeACTBa Ype3 peanusvpaHe Ha
NpUXoaM OT AUBUAEHTU, KanuTasnoBu nevyanbun n nUXen Npu yMEPEH A0 BUCOK PUCK.

NHeecTuTOp®T B Asnose Ha A® ,0Bb Moban OuBuaeHT” Thpcn 1 OCUrypsiBaHE Ha BUCOKA JIMKBUAHOCT
Ha MHBECTUpPaHUTE CU CPeACTBa, Makap Aa He e CMeKyJIaTUBHO HaCTPOEeH.

MuBectutop B asnoBe Ha [A® “Obb noban [AueunaeHT” Moxe aa 6bae BcAkO 6barapcko wau
YY>KAECTPAHHO OpUAMYECKO U PU3MYECKO NNLE, KOETO MMa U3/I0XKEHUTE MO-rope MHBECTULMOHHU Lienu,
KaKTO M Ce CTPeEMU [a U3BNEYE MOJI3UTE M NMPEGUMCTBATA, KOUTO NHBECTUPAHETO B KONTEKTUBHU CXEMMU
3a MHBECTUPaHe 1Ma no NpuHUMN :

Y [AnBepcugpbnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.

Ype3 nputexaBaHeTo Ha asnose ot A® “Obb noban AuBuaeHT” BMECTO MHAMBMAYANHU aKUMK UK
obnuraummn, puckbT ce pasnpeaens. Ypes MHBeCTMPaHETO B NO-rofisiM 6po akTuemM 3arybata no oTaenHa
WHBECTULMS Ce MUHMMU3WPaA OT nevanba npu apyrn. CamMOCTOATENHOTO MHBECTMPAHE € MO-TPYAHO M
4eCTo e HEBb3MOXHO /a Ce M3rpaam TakbB TUM nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeACTBa.

Y TpodecmoHanHo WM NO-eBTUHO YNpasBfeHne — 3a WHAUBUAYaNHUS WHBECTUTOP € MO0-CKbMo
HaeMaHeTO Ha NPOhEeCMOHANNCT, KOMTO Aa ynpaBnsisa MHBECTULMUTE.

Y EQeKTMBHOCT Ha pasxoauTe M MKOHOMWUS OT Mawaba — KaTo TbprysBa C roneMm obeMmn OT LieHHU
KHWKa, YNpaBnsBaWoOTO APYXECTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cmeTka Ha GOHIA
MKOHOMUM OT Mallaba 1 Taka [ia OCbLUECTBABA CAENIKUTE CU C MO-HUCKN TPaH3aKUMOHHU pa3xoau,
B CPaBHEHMWE C TPaH3aKUMOHHUTE pasxoau, peanvsnpaHu oT MHANBUAyanHUTE MHBECTUTOPM.

Y JnkBumaHocT — Aasanosete Ha A® “Obb noban AuBuaeHT” MoraT Aa 6baaT KOHBEPTMPaHU B
napu4HM CpeacTsa no BCSKO BpeMe.

Y  Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBOOOAHM CpeacTBa.

Y Bnaraiiku cpeacteaTta cu BbB Ad “OBb Moban AuBMAEHT”, NpUTeXaTensT Ha ASNoBE MMa AOCTbM
[10 Na3apu HeAOCTbMNHW UK He TONKOBa eeKTUBHM 3a MHANBUAYANHO NHBECTUPAHE.

Y [leMHOCTTa MO OpraHu3vpaHe W ynpaBnenHne Ha O® “Obb noban AuBuaeHT” e nog cTpor
HOpMaTMBEH KOHTpOn. T8 e nybnnuyHa - OTKpuTa 3a WHBECTUTOPUTE, U3UAN0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBucMMa OT
YnpaensBawoTo ApyxecTtso, Komucmata 3a dwmHaHcoB Haaszop, “LleHTpaneH aenosutap” AL u
perynvpaHusi nasap, Ha KOMTo ce Tbprysat asnosete Ha GOHJA.

Y [a ce kyndaT v npoaaaat asnose Ha A “Obb Moban AuBnaeHT” e necHo.

TunNnyHMAT uHBecTUTOp B Aanose Ha A® “Obb noban [AuBMAeHT” € no npaBwuio UHAMBUAYANHUAT
WHBECTUTOP, CK/IOHEH A NOeMe YMEpeH A0 BUCOK PUCK M [ia BNOXWN CNECTABaHUSATa CU UK YacT OT THX B
€AVH anTepHaTuBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA
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JIOXOAHOCT OT OBMKHOBEH GAHKOB AEMO3MT, BLMPEKM pUCKA, KOMTO HOcM U 6e3 aa 6bae rapaHTUpaH
NOMIOXUTENEH pe3ynTaT OT UHBECTULMSTA.

NHBecTuTOpbT B Asnose Ha A® “OBb noban [AuBumaeHT” ce onpeaenst He TOMKOBA C Bb3pacTra U
[0XOAUTE CU, KOSIKOTO CbC CK/TOHHOCTTA CU KbM MO-arpecMBHU MHBECTULMM, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM YChsiBa Aa MOCpella eXeaHEBHUTE CU pa3xoan M uMma
Bb3MOXHOCT Aa M1CK 3a 6bAELLETO B CpeAHOCPOYEH U Ab/rOCPOYEH MaH.

TunNnYHMAT nHBecTUTOp B Asnose Ha Ad “Obb MNoban AnBMAEHT” oyakBa BMCOKM nedyanbu, ctpemmn ce
KbM (UHAHCOBA HE3aBMCMMOCT M CUIFYPHOCT B AbArOCPOMHA MepcnektMBa M uUenn ga wusberHe
Bb3MOXXHUTE KPATKOCPOYHM KONebaHNs B LEHMTE Ha LIEHHUTE KHMXKA.

MpodecnaTta Ha MHBecTMTOpa B AsnoBe Ha AP “OBb Moban AuBuaeHT” e 6e3 3HayeHne. Ton He e
334b/HKMTENHO aKTUBEH MHBECTUTOP M HE € 3aAb/MKUTENHO Aa pa3bupa 1 no3HaBa nasapa Ha MPUHaHCOBM
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMsIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraT Aa
paboTaT 3a Hero u Aa 6baaT BNOXEHW B pas/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 0bMKHOBEHMS 6aHKOB
OEeno3nT UNn HEABMXUM UMOT.

[eiHoctta Ha A® “OBb [noban [OuvBMAEHT” € HacoyeHa W KbM OaHKWM, KOMEKTUBHM CXEMU 33
WHBECTUPAHE, NEHCUOHHM W 3acTpaxoBaTeslHN APYXeCTBa U Apyrn GUpMK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTUBMTE CUM B NOpTdENnM oT (PUHAHCOBM MHCTPYMEHTWU. ToBa ca
WMHBECTUTOPU, KOUTO Ouxa >enann fa AvBepcuduuMpaT pucka Ha cobCcTBeHWUTE cu nopTdennun ot
(PUHAHCOBM MHCTPYMEHTU UM Aa MHBECTMPAT BPEMEHHO CBOBOAHMTE CM NapuyHM CpeacTBa.

MpenopbUMTENHUST CPOK 3@ MHBECTMPAHE € MUHUMYM 5 roamnHu.

8. MkoHoMMuecka nHpopmMmaums:

8.1.

n3gaBaHe WM akTyasu3upaHe Ha lNMpocnekTa, a B C/lyyail ye He ca U3MMHaNKU 3 roAMHM - 3a

OaHHu 3a pa3xoaute Ha POH/A 3a nocneaHuTe 3 roAMHMU, NpeaAxoXXAalluM rogmHaTa Ha

CbOTBETHMUA Nepuon

CymMa Ha pa3xoaure 3a | % o1 cpegHara HeTHa
Pa3xoamn Ha 6a3a akTven Ha KNC nepuopaa 01.01.2017 - | 6asaHcoBa CTOHHOCT
31.12,2017 Ha axtusure 3a 2017r.
FfoavwHO Bb3Harpa)XxaeHue Ha 79 187.43 2.240p%
YnpaBnsaBawoTo APYKECTBO
KOMMUCMOHHM HA MHBECTMLIMOHHW NOCPeaAHULU 2 109.58 0.16%
FloavwHO Bb3Harpa)xaeHue Ha 6aHkaTa 2 391.71 0.18%
Aenosurap
NloagwuuHo Bb3HarpaxpaeHuve 3a oaut 586.76 0.05%
Pa3xoaun cs'bpaauvu C npeoLeHKaTa Ha LeHHUTe 497 974.48 38.15%
KHwKa B noptdeina
OTpuLaTeNTHN KYPCOBM PasfiuKu 140 216.72 10.74%
Apyru pa3xoamn, cBbp3aHu c noprdeina 8 025.41 0.61%
060 pasxoam : 680 492.09 49.89%

** Bb3HarpaXxaeHWETo 3a ynpaeneHve Ha YNpasnsBalloTo ApY>XeCcTBO 3ano4YHa Aa ce Haumcnsasa ot 14.03.2017r., korato ®oHaa
focturHa 1 MiH. nB. Bb3HarpaxxaeHneTo 3a ynpasfieHne Ha YNpasnsBsalloTo APYXXEeCTBO KbM AaTaTa Ha To3W JOKyMeHT e 2.50%

OT CpeaHaTa roavilHa HeETHa CTOMHOCT Ha aKTUBUTE.
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8.2. [aHHu 3a npuetaTta ot ,,0bb Acet MeHnmxMbHT” ALl ,MonuTuka 3a gencreme B Haum-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha aupektopuTe oT 28.02.2014r. ,,O06b AceT MeHMmKMBHT” ALl Npye n3MeHeHus B
npueTaTa oT ApPYXecTBoTo ,MonnTuka 3a AeNCTBUE B Ha-A06bP MHTEpec”, CbIMacHO KOATO ce TpeTupaT
CnpaBeAnvnBO NpUTEXaTENUTE Ha AaNoBe Ha ynpaensBaHute oT Hero KUC. CbluaTta o6xBalla u AeMHOCTTa
Ha ydpedeHuTe, cnep aatata Ha npuemaHe Ha nonutukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OpMaLUMs OTHOCHO CbAbPXXAHMETO Ha npueTaTta NoNUTUKA. MbAHUAT TekCT Ha MonutukaTa
MOXe Aa 6bae HaMepeH Ha KoprnopaTMBHaTa CTpaHuLa Ha ApYyXXecTBoTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Toyka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMA, KOSTO € OpraHu3upaHa v ynpas/isiBaHa
ot Y[ ,,0bb AceT MennmxMbHT” ALl (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnsiBawoTo
APY>XECTBO MO CK/IOYEH JOrOBOP 3a MHAMBMAYAHO YNpaBeHve Ha nopTdenn.

,OBb AceT MeHnaXmMbHT” ALl We npeanpueMe BCUYKM HEO6X0AMMM AENCTBUS, 3@ Aa OCUIYpWU Bb3MOXHO
Haii-0obpuTe pesynTaTi U1 LWe AeNCTBa B Han-A06bp MHTepec Ha cboTBeTHUTE KNUC n/unu KnneHT, koraTto
N3Mb/HSIBA peLleHns 3a caeflkn OT UMeTO Ha cboTBeTHUTe KUC n/vnn KnueHT npu ynpaeneHne Ha
noptdeinna.

»,Haln-nobpo m3nbnHeHWe”, N0 cMUCbNa Ha MpueTaTa OT APYXecTBoTo ,llonnTuka 3a AEUCTBUE B HaWl-
fo6bp MHTepec”, e nopeguua OT nNpoueaypyu WM OOrOBOPEHOCTU, uMnneMeHTupanu ot “OBb Acet
MeHnmpxMbHT” Al, C Uen Aa ce OCUrypu Bb3MOXHO HaW-#0bpusi pesyntaT 3a cboTBeTHUTE KUC n/mnm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutnkata BKAKOYBA BMAOBETE KacoBe (UMHAHCOBM WMHCTPYMEHTW M nuuata, Ao kouto “Obb Acer
MeHnmpxkMbHT” Al noJaBa HapeXxaaHusl, Taka Yye Aa Cce rapaHTupa M3MbJHEHWETO Ha 3aAb/HKEHMETO 3a
[eACTBUE B Han-A06Bbp MHTEpeEC.

“Obb AceT MeHnmXMbHT” Al HMa Aa NOCTaBA MHTepecuTe Ha KOSITO M [a e rpyna OT NpuTexaTtenu Ha
AAN10Be HaJ MHTEpecUTe Ha Apyra rpyna oT npuTexartenu Ha AsoBe.

“OBb AceT MeHMIXMBHT” Al ce CTpeMu Aa M3BbPLUBA AEMHOCTTA CU MO HAYMH, KOMTO e npeaoTBpaTtvt
HauMCNSABAHETO Ha M3NULWHK pasxoam 3a KUC u Ha npuTexaTtenuTe Ha AS/oBeTe .

“"Obb AceT MeHnmXMBLHT” ALl TpeTupa paBHOCTOMHO M cnpaBeanmBo cboTBeTHUTE KUC 1 KnmeHTun, KakTo
M nonara rpmxarta Ha A06bp Tbprosew 3a 3alnTa Ha TEXHUTE MHTEpeCH.

“OBbb AceT MeHUmXMBHT” A[l cnasBa BCUMUKM M3UCKBAHWUS, MPUNOXMMU KbM AEMHOCTTa My, Aa AEWCTBa
YeCTHO M npodecMoHanHoO C LUen 3alWmTa Ha WMHTepecuTe Ha npuTexartenute Ha asnose, KUC wu
KnnenTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTU.

YnpaBnsiBalloTO APYXXECTBO [AeNCTBa B HaW-Aobbp uHTepec Ha KWC/KnueHTuTe, KoraTo W3Mnb/HsIBa
pelleHns 3a caenku OT TAXHO UMe U 3a TaxHa cMeTka. “Obb AceT MeHUmMKMBHT” Al npeanpuemMa BCUYKK
pasyMHU AEUCTBMSI Aa MOMyYM Bb3MOXHO Hau-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasua LUeHaTa, pa3xoauTe, CPOKbLbT, BEPOSATHOCTTa OT MU3MbJIHEHUE U CETBL/MEHT, 06eMbT U BUALT HA
nopbyKaTa WM BCSKO APYro Ob6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HAaYeHWE Ha Te3n (hakTopu ce npuniarat CrefHUTe KpUTepuu:

Y uenuTe, MHBECTUUMOHHATa nonuTuka u cneundunyHuTe puckose 3a KUC, KakTo ca nocoyeHu B
npocnekta, B npaeBunata Ha ¢OHAA, KAKTO M MHBECTULMOHHUTE OrpaHUYeHWs CBbp3aHuW C
WHAMBWMAYANHOTO YyrpaBleHNE Ha nopTdennu;

Y  XapaKTepuCTUKUTE Ha nopbykaTta;

Y  XapaKTepucTuKuUTe Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a U3MbJIHEHWE, KbM KOMTO MOXe Aa 6bJe OTHeceHa nopbykaTta.
OueHkaTa 3a Han-go0bpo M3Mb/HEHWE HA NOpbYkM 3a cMeTka Ha KWC/KnueHTute He ce 06Bbp3Ba
€AVHCTBEHO C OnpefensiHeTo Ha Hal-aobpaTta ueHa 3a KUC/KnueHTuTe, HO 1 C BCUYKKU APYrM NOCOYEHM
no-gony gaktopun. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye He e CKJIoYeHa Ha
HaW-gobpaTa Bb3MOXHA LEHa, MpeanaraHa Ha nasapa KbM MOMEHTa Ha CK/IOYBAHETO 1, ToBa He
O3HayaBa HapyllaBaHe Ha M3WCKBAHETO 3a Hal-A06pO M3MbJIHEHUE HAa HapeXAaaHe.
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Mpw oueHka OT cTpaHa Ha “Obb AceT MeHMAXMBHT” Al Ha U3Mb/IHEHWETO HA HapeXaaHe 3a CMeTKa Ha
KUC/KnneHTuTe npn Han-gobpu ycnoBus 3a TX Ce B3MMaT NoJ BHMMaHWE KOMMJIEKCHOTO Bb3AeNCTBME
Ha cnegHuTe akTopu:

Y MaszapHara yeHa Ha ¢muHaHcoBHSA HHCTPyMeEHT — “OBb AceT MeHumXMBHT” Al B3eMa
npeasua MexaHusmuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOpPbYKM C npeaMeT
(bnHaHCOBUTE MHCTPYMEHTH, 3a Aa ONpeaenun Koe MSICTO € Han-611aronpusaTHO MO OTHOLUEHWE Ha
LeHaTa.

LleHaTa 06MKHOBEHO 3aBUCK OT 6post HA YYaCTHULUTE Ha Masapa, OT MNOBEAEHMETO HAa MapKeT-MeliKbpuTe
(ako uMa TakuBa) WM oOpraHusauusTa Ha c¢oHaoBaTa 60pca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(DVMHAHCOBW UHCTPYMEHTM.

LleHaTa Ha (WHAHCOBUTE WHCTPYMEHTM, MpeueHeHa 3aeAHO C pa3xoauTe MO M3MbJHEHVME Ha BCSKO
HapeXxaaHe 3a cMeTKa Ha KnuneHT, ce cumTa oT “OBbb AceT MeHnmkMbHT” ALl 3@ Hal-BaXKHWUS (hakTop ako
KnueHTbT e KaTeropusmpaH KaTo HenpodgecnoHaneH. To3u akTop ce cuuTa 3a onpegensiy npy nsbopa
Ha MSCTO 3a M3Mb/HEHWE Ha KMeHTCKMUTe HapexaaHus;

Y TpaH3aKyMOHHHUTE pa3XofH, CBBP3aHM C M3MBb/IHEHUETO Ha MOpPbYKaTa (KOMUCMOHWU U
Apyrun Taken) — “OBb AceT MeHnmXMbHT” Al OLieHsiBa pa3xoauTe, CBbP3aHu C MOPBbYKM 3@ CMETKa
Ha KUC/KnueHTuUTE M M3NbIHSBA HapeXAaHWs NpUOPUTETHO Ype3 TpeTn Nuua, KouTo npegnarar
Hau-006pun yCnoBms MO OTHOLLEHWE Ha pa3xoauTe 3a M3MnbiHeHue. Cna3BaHETO Ha NPeaxoaHOTO
n3peyeHne ce ocbllecTBsABa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeasnaraHuTe OT
TPETU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbJHEHWETO, BK/IKOYBAT BCUYKM Pa3xXoam, KOUTO
Ca NPSKO CBbP3aHW C M3Mb/HEHWETO HA HapeXAaHeTo, BKIIYMTENIHO TaKCM 3a MACTO Ha
N3MbJIHEHME, TAKCU 3@ KJIMPWUHI U CETBL/IMEHT, KaKTO W APYrn TakCM U Bb3HArpaXKaeHus, nnatumu
Ha TpeTu nimua, 06Bbp3aHM C U3NbIIHEHNE HA HapeXaaHeTo.

Y Bbp3MHaTa MM CKOPOCT Ha MH3nb/IHEHHMeTo - OT 6bp3vHaTa Ha W3Mb/HEHWETO Ha
NMoAafleHUTE HapeXaaHusl 3aBMCM M LeHaTa Ha (UHAHCOBUTE WMHCTpyMeHTU. CKOpoCTTa Ha
M3MbJIHEHWE HA [JafeH perynvpaH nasap WM MHOFOCTpaHHa CMCTEMa 3a TbproBusi ce onpeaessi
O ronsMa CTeneH OT BWAa Ha nasapHusi Mopen (T.e. OpraHu3auMsTa Ha TbproBusiTa Ha
CbOTBETHMSI Na3ap, ONpeaeneHn B NpaBuiaTa My 1 NpuUIoX1UMOTO 3aKOHOAATENCTBO).

Y BbB3MOXHOCTTa 3a MNbJ/IHO H3MbJ/IHEHME M ceTb/IMEHT - “Obb Acer MeHumKMBbHT” Al
MpeLeHsiBa 3a BCEKM KOHKPETEH C/ly4all BEpPOATHOCTTa Aa 6bAe W3MbAHEHO NOAAAEHOTO
HapexaaHe.

Y 06eMbT M ecTecTBOoTO Ha MOPBYKMUTE, KAaKTO U BCUYKM OCTaHanu (hakTopu, OTHOCMMU KbM
M3MNbJHEHMETO Ha HapexaaHeTo - 06emMbT unn 6posiT Ha (UMHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSKO OTHOLWIEHWE KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pa3sxoauTe
no caenkara.

Y  Bug mn CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHUmxMBHT” ALl npeleHsiBa ko 61 6un Haw-
[06puaT pesyntat 3a KNC/KnneHTa n npeueHsiBa BCMUKK U36poeHn (akTopu cropes CbLUHOCTTa
N BUAA Ha HApeXAaHeTo - NoKyrnkKa, npodax6ba, 3amsHa, ap., IMMUTUPaHO, Na3apHo, Ap.

Y  BcsikakBu gpyrv hakropu, KOUTO Ca peneBaHTHN 3@ U3MbJHEHME HA HapeXAaHeTo 3a CMeTKa
Ha KMC/KnueHTa 1 NoCTUraHeTo Ha Hail-ao6bp pesynTar.

KaTo OCHOBHW KpUTEpUK 3a onpeaensiHe Ha Han-nobpus pesyntat, "Obb AceT MeHMmxMbHT” Al npuema
LileHaTa Ha MHCTPYMEHTa M pasxoamTe 3a U3MbJIHEHWE HA HApEXAAHETO.

B cnyyauTe, npn KOMTO (PaKTOp 3a M3Mb/HEHWE HA NOPbYKATa, pas3fivyeH OT BCUYKU 3HAYMMK hakTopu e
npuveT KaTo MNPUOPUTETEH MO OTHOLWEHWE Ha AajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
M3NbHABA, CbobpassiBaiky ce C TO3n GakTop.

OTtHoweHuaTa Mexay “Obb AceT MeHnmxMbHT” ALl 1 KUC/KnueHTuTe ce u3rpaxaaT Ha OCHoBaTa Ha
B3aMMHO AoBepue, KOH(PUAEHUMANHOCT Ha WHdopMaumsta M ABYCTpaHHa ¢MHAHCOBa w3roga npwm
Cna3BaHe Ha HOPMATMBHUTE N3UCKBaHUS.
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“OBb AceT MeHUmKMbHT” Al AeMCTBa B Hal-A06pust MHTEpec Ha ynpaensBaHuTe oT Hero KUC, korato
Bb3nara Ha Apyrv nvua U3Mb/HEHMETO Ha MOPBYKUTE OT MMETO Ha Te3n CXeMU MNpu yrpasieHNETO Ha
TexHuTe nopTtdennun. “OBb AceT MeHUmMKMBHT” ALl Npy U3MbIHEHWE Ha 3aAb/HKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanprvemMa BCMUKN pasyMHU AEUCTBUS Aa MOSyYn Bb3MOXHO Hal-a06pus pesynTar.

“Obb AceT MeHMmKMBHT” ALl pedoBHO Cneaun 3a M3MbJHEHWETO Ha HacToswaTta MofnTUKa OT TpeTuTe
CTPaHW, C KOUTO APY>KECTBOTO € B [AOrOBOPHU OTHOLLEHMS M MO-CNeunanHo KayeCTBOTO Ha M3MbJIHEHUE
OT TSIXHA CTpaHa 1 Npu HeobXoAMMOCT OTCTPaHsBA KOHCTaTUPaHW HeAOoCTaTbLUM.

MNpn m3nbnHeHMe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBb AceT MeHnmxkMbHT” Al cnassa
orpaHuyeHusita, 3abpaHuTe, U3NCKBAHMA W  YCIOBMATA Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
NHBECTULMOHHUTE orpaHunyeHnss Ha KNUC B cboTBeTCTBME C npocnektute uM, Obwmte cu ycnosus,
NPUWIOXMMN KbM [OrOBOPUTE C KIIMEHTU M KOHKPETHUS OOroBOp, BK/OYMTENTHO KaTO Mpuiara Mepku 3a
U3Mb/IHEHME Ha HapeXaaHUs B 06EKTMBHO Bb3MOXHUTE Hal-ao6pu ycnosus 3a KUC/KnueHtuTe.

“Obb Acetr MeHuMmkMbHT” ALl npuemMa v npunara npoueaypy U Mepku, KOUTO OCUIypsiBaT Haa1eXHo,
NMpaBUAHO WM 6bp30 M3MbJIHEHWE Ha CAENKUTE C akTuBuTe B nopTdennute Ha KUC/KnueHTtuTe.
Mpoueaypvte N MEpPKUTE OTrOBapAT Ha CNeAHUTE U3UCKBAHUS:

1. pa rapaHTuMpat, Ye u3nbiHeHuTe oT MMeTo Ha KUC/KnueHTUTe nopbukM ca HaaNeXHO WU BSIPHO
BMMCaAHW W pasnpeaenexu;

2. Aa U3Mb/HABAT NOC/eA0BaTENHO U HAANEXHO CpaBHMMM Nopbykn Ha KNC/KnueHTuTe, oCcBEH ako TOBa
€ TPYAHO OCbLIECTBUMO MOPaAM XapakKTEPUCTUKUTE Ha NopbykaTa WAM CbLeCTBYBalLMTE Ma3apHU
YCNOBMSA WX aKo MHTEpecuTe Ha CbOTBETHAaTa CXema U3MCKBaT Apyro.

3. (PMHAHCOBUTE UHCTPYMEHTU WM MAPUYHU CYMKU, NONYYEHWN MPU CETL/IMEHT HA MU3MbJIHEHWN MOPBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“"Obb AceT MeHunaxMbHT” ALl He Moxe fa 3noynotpebsiBa ¢ uMHpoOpMaumsTa, CBbp3aHa C BUCALM
(Hem3nbaHeHW) nopbykn Ha KUC/KnueHTa, u npeanpveMa BCUYKM pPasyMHWU CTbMNKWM Aa NpeaoTBpaTu
3noynoTpebaTta ¢ TakaBa MH(OPMaLMs OT CTpaHa Ha NnuaTa, KOMTO paboTAT No AOroBOP 3a Hero.

“OBbb AceT MeHnaxMbHT” Al Moxe Aa obeauHsiBa CaMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaelwm eanH U Cbly BUA (PUHAHCOBU MHCTPYMEHTU U HapeXaaHusi, KOUTO He Ce pasninmdasaT Mo CBOS
BMA M CbLLHOCT.

Jonyctnmo e obeanHeHMETO Ha HapexaaHust 3a cMeTka Ha KUC/KnueHTuTe, uMaTo XapakTepucTuka
»KOJTMYECTBEHO M3Mb/IHEHME” e pa3NnYHa, T.e. HAPeXAAaHUS KOUTO Ce U3Mb/HSABAT ,4aCTUYHO” C TakmBa,
KOWTO Ce U3MbNHABAT ,M3Us10".

“Obb AceT MeHUmMXMBHT” ALl HEe MOXE Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsiBaiikm s ¢ Nopbyka
Ha Apyra cxema, KosiTO ynpasnsiBa, Uiv Ha APYr KIMEHT UK C NOPbYKa 3a CBOSI COBCTBEHA CMETKa, OCBEH
aKO He Ca U3MbJ/IHEHN CNeaHUTE YCNOBUS:

1. Aa e Hanuue Manka BepOSTHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAaKbpHU MHTEPEeCUTe Ha KOSTO M Aa
e KUC/KnueHT, uunto nopbykm LWe 6baaTt obeamHeHu;

2. "Obb Acet MeHuMpXMBHT” ALl e npueno u edekTMBHO npwunara nonuTMka 3a obeauHeHue W
pa3snpedensiHe Ha MOPbYKUTE, KOSITO CbAbpXXa AOCTaTbYHO KOHKPETHW MpaBwufia 3a CnpaBeasvMBOTO
pa3npegensHe Ha obeaMHeHUTe MOpPbYKM, BKIKOUYMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpeaensaT pasnpeaensHeTo n 06paboTBaHETO B C/lydauTe Ha YaCTUYHO M3Mb/IHEHNME.

B cnyyauTte, korato “Obb AceT MeHnpxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtuTe ¢
€4HO MM NoBevye ApYyrM HapexaaHus M Taka 0beAMHEeHOTO HapeXxAaHe € W3MbJHEeHO YaCTUYHO, TO
pa3npeaenst CBbp3aHnUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HApEeXAAHETO NPONOPLMOHASHO.

Korato “OBbb AceT MeHnmxmMbHT” ALl 0beamHaBa nopbykn 3a cmeTka Ha KUC/KnueHTuTe CbC caenku 3a
cobCTBEHA CMETKA, APY)XECTBOTO pa3fens CbOTBETHUTE CAENKM MO HayuH, KOWTO He oweTsBa KUC mnnm
ApYruTe KIMEHTWN.

Korato “OBbb AceT MeHnmkMbHT” Al 06eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTUYHO um3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
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pa3gens cboTBeTHUTE caenkn Ha KUC nnn Ha apyrus KNMEHT NPUOPUTETHO, NPeau Aa pa3feny CAeNKUTe
3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” ALl npunara npoueaypa 3a u3bsrsaHe Ha NOBTOPHO pasnpefensiHe Ha CAeNKu
3a cobCcTBeHa CMeTKa, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyuaunte, korato “Obb AceT MeHnmxMbHT” Al” 0beanHsiBa HapexxaaHe 3a cMeTka Ha KUC/Knunentute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe € W3Mb/IHEHO YacTU4YHO, TO
pa3npegens caenkute 3a cMetka Ha KUC/KnuneHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cMeTka. Ako “Obb AceT MeHnmKMbHT” ALl Moke 060CHOBaHO [la Aiokaxe, Ye 6e3 obeamHeHneTo He 6u
MOr/10 [ia U3Mb/IHU HapeXAaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu TakmBa M3rogHU 3a TSX YCI0BUS UK
ye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pasnpeaeny CKaYeHaTa caenka nponopunoHanHo
mexay cebe cn n KUC/Knunenture.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno m3nbaHEeHO Ha no-6naronpusitHa ot
onpegeneHaTa uUeHa, usnata usroga npuHagnexu Ha KNC/KnneHTtute.

“Obb AceT MeHnmKMbHT” ALl Wwe n3bsarea obeanMHEHOTO HapeXxaaHe 3a Mokynka da 6bae M3Mb/HEHO Ha
pa3nvMyHa nasapHa LUeHa 3a pa3M4yHM Yactu oT obwma obeM Ha HapexaaHeTo 3a CMeTKa Ha
KUC/KnueHtue.

“OBb AceT MeHnmxMbHT” Al Ma NpaBo Aa obeanHaBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN MOPBYKN.

“OBb AceT MeHnmxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKO LEHHMTE KHMXXa Ce CbXPaHABaT NpW eAHa 1 Cblua Aeno3uTapHa UHCTUTYLMS.

“Obb Acet MeHMmKMbHT” ALl AelCTBa YECTHO, CNpaBedsMBO M NpodeCcnoHaNHO CbriacHO Hai-gobpus
nHTepec Ha KUC 1 KNMeHTUTE NO AOrOBOPU 3a MHAMBMAYASHO yrpaBfieHne Ha nopTdenn n BbB Bpb3ka C
[AEAHOCTUTE MO ynpaBieHNe U aAIMUHUCTPUPAHE Ha MHBECTMUMUTE Ha cboTBeTHaTa KUC/ KnneHT Hama aa
nnawa win nosyyaea TakCca WM KOMUCMOHHA, WM Aa NPeaocTaBs WM MnoslydaBa HenapuyHu obnaru,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA MM HenapuyHa obnara, nnateHa oT uAn Ha cboTBeTHUTEe KUC/KnneHT, nnm Ha
nvue oT uMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4veHa oT TakoBa vUE;

2. Takca, KOMUCUMOHHA WK HenapuyHa obnara, nnaTteHa OT WUAM Ha TPETO Nnue, WK NOJyYeHa OT Hero,
WK Nnue, AeNCTBallo OT MMETO Ha TPETO NNLE, KOraTo Ca U3Mb/IHEHW CNEAHUTE YCI0BUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO WM pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wiu obnarata wuam Korato
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, MEeTOAbT 3a M3YMCisBaHe Ha cymarta, TpsibBa Aa 6baat sICHO
onoBecTteHM Ha cboTBeTHUTE KUC/KnMeHT no u3yepnaTteneH, ToyeH M pas3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) NnawaHeTo Ha Takca MAN KOMUCMOHHA WM NPeaoCTaBsSHETO Ha HenapuyHu obnarn Tpsibsa Aa uMa 3a
uen pga nogobpu KayeCTBOTO Ha CbOTBETHATa yciyra M [a He Bb3NPensaTCcTBa Cna3BaHETO Ha
3aabmkeHneTo Ha ,OBb AM” na aeictBa B Hai-0obpusi MHTepec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneumM@uuHM Takcu, KOMTO cCa MO3BOJSIEHW MM HeobXxoAMMM 3a MNpedoCTaBsHETO Ha CbOTBETHaTa
ycnyra, BKOYUTENHO MOMEYMTENCKM TaKCKW, TAKCKU 3@ CETb/IMEHT M 0BbMsHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM UM NPaBHU XOHOpapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTU
Ha MHTEpecn CbC 3afb/keHuaTa Ha ,Obb AM” pa pelcTBa 4ecTHO, CnpaBeannBo U NPOhECMOHaNHO B
Hal-pobpus uHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonutukaTta 3a AeWCTBME B Hal-Aob6bp nHTepec” e
Ha pa3nofioXXeHMe Ha BCUYKM HACTOSIM WM MOTEHUMANHU KIMEHTU W MpuTexaTenu Ha AsoBe Ha
YnpaBnsBalloTo APY>XKECTBO B LLEHTPanHUA ou1C Ha APY>KECTBOTO, KAaKTO U HA KOpNopaTUBHATa MHTEPHET
cTpaHuua — www.ubbam.bg.YnpaBnsBawoTo apyxecTBo nybnvMKyBa Ha KOPMOPaTUBHWUSA CW  CaWUT:
www.ubbam.bg, cbob6LIEHNS OTHOCHO BHECEHM U3MEHEHUSI N AOMbAHEHUS B ,llonuTukaTta 3a AEUCTBME B
Hal-0o6bp MHTEpec”, C Uen 3amno3HaBaHe Ha KIIMEHTUTE M NPUTEXATENIMTE Ha ASN0BE C Te3W MPOMEHM.
YnpaBnsiBalloTO APY>XECTBO Lie npernexaa ,lonntukarta 3a Aencteme B Han-a06bp MHTEPEC” eXeroaHo,
KaKTO M NpY Bb3HMKBAHETO Ha CblLLECTBEHA NPOMSIHA, KOSITO MOXe Aa NoB/usie Ha cnocobHocTTa Ha “Obb
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AceT MeHMmKMBHT” Al Aa NpOABL/KM Aa MoJSlyYyaBa Bb3MOXHO Hal-A06pusi pe3ynTaT 3a CbOTBETHUTE
KNC/KnneHTtn.

8.3. EBeHTyanHM pa3xoAuM WIM TaKCW, pas3/iIMyHM OT pa3xoauTte, NOco4vYeHu B T.2.16 ot
HacToswmsa MNMpocnekT, pa3aeneHn cnopep ToBa Aasiv Cce nialjat oT NpUTeXXaTesia Ha AsnoBe

Mnun Ha 6a3a Ha akTuBute Ha POHOA

EBeHTyanHu Apyrv pasxoamv Wian Takcu, nJaalaHn oT NpuTeXxaTtesMTe Ha AasoBe

Opyrn Takcu, KOMUTO Ce 3annawaTt OT npuTexaTens Ha [Ad10Be ca onucaHu B TapudaTta Ha
YnpaBnsaBawoTo APYXKECTBO.

TakcuTe ce nnawaTt OT MHBECTUTOPA, CaMO B C/y4yal, Ye noxenae nocoveHa B TapudaTa ycnyra, a
MMEHHO 3a: uU3JaBaHe Ha [eno3vTapHa pasnucka Ha npuTexaTes Ha AS/10Be, NPeXBbp/sHE Ha AS/10Be OT
noacMeTka Ha nputexartend Ha paanose B OBb AceT MeHMmKMBHT ALl KbM MOACMETKa Mpu
NMHBECTUUMOHEH nocpeaHuk/baHka-ageno3uTap, noemaHe Ha AsnoBe OT MOACMETKA Ha npuTexaTens Ha
As0Be Npy MHBECTUUMOHEH nocpeaHuk/baHka-aeno3nTtap KbM noacMetka B Obb AceT MeHNmMKMBHT A/l
noslydaBaHe Ha NOTBbPXAEHME W APYrn AOKYMEHTW, CBbpP3aHW C NofajeHa nopbyka, no nowiata, Takca
3a ckiouBaHe Ha [loroeop 3a CUIM (eaHOKpaTHO MpW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKA.,
npv NpoMsiHa Ha NapaMeTpu No Beve CKIYEH A0roBop, He ce cbbupa Takca).

TapudaTta Ha YNpaBnsiBalloTO APYXXEeCTBO € AOCTbMHA Ha WHTEPHET CTpaHuuaTa Ha ApYXeCcTBOTO —
www.ubbam.bg.

EBeHTYaJIHU ApYry pa3xoau Win TakKCcu, nJjallaHu Ha 6a3aTa Ha akTusurte Ha POHAA

OcBeH pa3xoanTe, 3a cMeTka Ha ®OHJA, nocoyeHn B T. 5 OT HacToawma NpocnekT, Apyrn pasxoan wnm
TakcK, nnawaHy Ha 6asarta Ha aktmueuTe Ha ®OH/IA, He ce npeaBuXxaaT.

8.4. laTta Ha akTyanu3aumsa Ha lMNpocnexkta: 09.02.2018 r.
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CnucbK Ha MecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha 0P “OBbb 'mo6an OuBngeHT”

Mpepnarane (npogax6a) n o6paTHO n3kynyBaHe Ha asinose Ha A® “ObBb 'mo6an AuBuaeHTt” ce
ocblyecTBsBa B opuca Ha YnpasnsiBawo apyxectso "Obb Acer MeHnmKMbHT” ALl M KIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJ], KakTo cieaBa:

Odmc

Anpec, TenegoHm

BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

byn. ,Butowa" 89 b, 1463 Codus, bvnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

Codus U3Tok

AnekcaHabp ManuHoB

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

3 | Codwmsa U3TOK

OnaHaban

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2

61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK

JoHaykos

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 |Codpus Matok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 Codus UsTok Nepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 [Codwmsa U3TOK

KH. Mapus Jlyu3a

1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus N3Tok

NeTtnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

PumMmcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLUnnka

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

2.




19

Codus U3Tok

.M.Oumntpos

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK




30

Codums 3anan

Hapexnaa

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codms, yn. "TyHmxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00




MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBams

baTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

44

Mnosane

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apaxnk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuile
yn. "M. bobekos" 1




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBamB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnoeaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpag

baHcko

2770 rp.BaHcko,
yn."MupuH" N:7

Ten.: (0749) 888 24

PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK




61

PernoH bnaroesrpaa

boteBsrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpug 9
Ten.: (0721) 68922
dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

MupuH Bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

70

PervoH bnaroesrpag

Pagomunp

rp. Papomup, nn. "BOMHULIKO BbCTaHME"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

71

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

73

PernoH bnaroesrpag

CaHpaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

74

PernoH bnaroesrpaa

Csore

2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

75

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

76

PernoH bnaroesrpaa

lNoue denyes

I'p.l'oue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
dakc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

77

byprac

AlTOC

8500 rp. Aittoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

79

byprac

bbnrapka

8800 p.CnmeeH, X.K. ,bbnarapka” , 6yn."Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

80

byprac

Bacun Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

81

byprac

[Ovana

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
dakc:046/661 164




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

82

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

83

byprac

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

84

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Ote Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

88

byprac

MNMomopue

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

89

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboagmten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347




MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

92| Byprac Cozonon dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
94 | byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpaga doces MmMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
% | Bapra Bapka daxc: 052/ 602859
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
98 |BapHa BnaaucnaB BapHeHumk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagncnasoBo
99 |BapHa Bnaaucnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK
9000 rp. BapHa, yn. "TeHepan Kones" N2 73
101 |[BapHa eHepan Kones

Ten.: 052/ 679701

-10 -




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

®dakc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

102

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

103

BapHa

[obpuy/ Oduc KasapHa

'p. KaBapHa
Yn. ,leoprn Kupkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

104

Pyce

Adynoso

7650 rp. Aynoso, yn. "Bacun NeBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Masap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

BapHa

CnuBHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

112

BapHa

LymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
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Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

OvmMuTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Crapa 3aropa

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko CubeB” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

120

Crapa 3aropa

Jrobumel,

6550 rp. /obumew, , yn."Usaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®dakc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Mem.
TenegoH:041868152

123

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

Crapa 3aropa

XapMaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YupnaH

6200 rp. YvpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Pyce

bana

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

132

Pyce

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

134

Benvko TbpHOBO

rabposo

5300 rp. Mabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lNopHa Opsixosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

Pyce

[Be morunu

7150 rp. se Morunum
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Benvko TbpHOBO

[psHoBo

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Bennko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Man"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

140

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

142

Pyce

MaBnnKeHn

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbk

143

Pyce

MonoBo

7800 rp. Mornoso
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yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun un Metoguin" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.BypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

149

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

150

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Pyce

Tobprosule

7700 rp. Toproeuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpaguuk, yn. "Knsas bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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3500 rp. bepkosuua
yn. "O-p Me.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

Bsana CnatuHa

3200 rp. bsana CnatnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

156

Bpaua

BuauH

3700 rp. BugnH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Bpaua

Buaunn-LeHTbp

3700 rp.BuawvH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158

Bpaua

BbpLuey

3540 rp. Bupweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bb3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

Benuko TvpHOBO

JleBcku

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

164

Bpaua

Me3gpa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MOHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

166

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

167

Bennko TbpHOBO

OcBoboxxaeHne

5800 MNneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Bennko TbpHOBO

CsuLloB

5250 rp. Ceuwwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

171

Benvko TbpHOBO

beneHe

O6nacrt MneB.eH, rp. benexe,
yn. "Buarapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

172

Benuko TvpHOBO

YepeeH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

173

Benunko TbpHOBO

[neBeH- KaTa NMonosa

O6nact MneseH, rp. MNneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

AxtyaneH xbm 09.02.2018 r.
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