KNHOYOBA UHO®OPMALUA 3A UHBECTUTOPUTE

B Hacmosawjus AokymeHm ce npedocmass KAOY08aMA UHGOPMAUUA 30 UHBECMUMOpUME OMHOCHO MO3uU (PoHO. [JOKyMeHMbmM He e C PeKnamHa yes.
UHgopmayusma ce U3UCKea no 30KOH, 3a 0a 6b0e ysnecHeHo pa3bupaHemo HA ecmecmeomo U pucKoseme, C8bP3AHU C UHBECMUPAHEMO 8 mo3u ¢hOHO.
lMpenopv4ysame Bu da 2o npoyememe, 3a da moxceme 0a 83eMeme UHGHOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UHBECMUYUS.
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OMBUOEHT

KonekTnBHaTa MHBECTULIMOHHA CXema ce ynpasadasa OoT

Ynpasnasauwo apyxectso , 066 Acet MeHnaxmbHT” AZl, EMK 131239768
LIE/IN U UHBECTULIMOHHA MNOJINTUKA

1. OcHosHUMEe uHBeCMUUUOHHU yenu Ha ®OHJA B ABArOCPOYEH MAAH Ca A3 OCUFYpU 3ana3BaHe M HapacTBaHe CTOMHOCTTa Ha MHBECTUPAHWUTE OT

npuTeXKaTennTe Ha AAN0Be CPeACTBa, Ypes peasv3npaHe Ha NPUXOAM OT AUBUAEHTHU, KanuTanoBM Nevyanbu (pasankata Npu NOKynkKo-npogakbata Ha
GMHAHCOBM MHCTPYMEHTH) U INXBM, KOETO Aa Ce OCbLLECTBABA MPU YMEPEH A0 BMCOK PUCK M BMCOKA SIMKBUAHOCT HA MHBECTUUMUTE. 3a NOCTUraHe Ha
noctaseHute uenu, Y[ cneasa arpecMBHa MHBECTULMOHHA MOMIMTUKA MPUM aKTUBHO YNpaB/ieHWE Ha WMHBECTUUMOHHMA NOpThenn oT NUKBUOHU
GUHAHCOBU MHCTPYMEHTU U aKTUBM, KaTo NOJIyYEeHUTE NPUXOAM OT ANBUAEHTU CE PEMHBECTMPAT.

2. OcHosHU Kamezopuu akmusu, 8 Koumo @OHAbT uHeecmupa, ¢ ornes NOCTUraHe Ha UHBECTULMOHHUTE LENU:

e  CpeacTeata Ha POHLA ce MHBeCTMPAT MPedUMHO 8 0A/108U YEeHHU KHUXCA HO KOMIMAHUU, KOUTO Ca C BUCOK NOTEHLMaN 33 peannsmpaHe Ha
NpUXoan oT AUBUAEHTU M Ca NPUETM 3a TbProBMUA Ha PeryMpaHnTe nasapu B CTpaHaTa U Yy>KbuHa.

B no-manka cteneH cpeacteata Ha POHAA ce nHBecTupar B:

o [IbArOBM LLEHHU KHUXKA eMUTUPaAHU OT APYXKECTBa, MPABUTENCTBA UK APYTU CYBEKTU, NPEXBbPASEMU LIEHHU KHUXKA U MUHCTPYMEHTU Ha
napuyHMA Nasap, HaCKOPO U3[3AEHM NPEXBBPAAEMMU LEHHU KHUXKA, 3@ KOMUTO B YCIOBUATA HA EMUTUPAHETO € NOET aHIaXKMMEHT 3a UCKaHe Ha
[0NyCcKaHe A0 peryampaH nasap u 4epuBatmeHU GUHAHCOBU MHCTPYMEHTM.

e [lanoBe Ha KONEKTUBHU MHBECTULMOHHM CXEMU, YNATO MHBECTULMOHHA NOIUTMKA CbOTBETCTBA Ha PUCKOBaTa HacoyeHocT Ha ®OHIA v/ nan
KOWTO Ca C KOHCepBaTMBHA MHBECTULMOHHA NOAUTUKA.

. Bniorose B KpeAUTHU UHCTUTYLMU NAATUMM MPU MOUCKBAHE WK, 32 KOUTO CbLLECTBYBa NPaBOTO Aa 6bAaT U3TEr/IeHn No BCAKO BpeMme, U C AaTa
[0 Nagex He noseye oT 12 meceua.

3. Mpu nouckeaHe oT UHBeCTUTOPUTE, DOHABLT NpoaaBa U M3KynyBa ob6paTHO AANOBETE CM BCEKM PaboTeH AeH B LEeHTpanHuA oduc Ha YNpasBaaBaLLoTo
npyxecteo ot 8.30 go 17.00 yaca, B K/ioHOBeTe Ha ,ObeanHeHa bbarapcka baHka” ALl Bceku paboteH aeH oT 08.30 uyaca go 16.30 yaca u ypes
BUPTYanHua KnoH Ha OBB Al (http://ebb.ubb.bg) ot 0.00 go 24.00 yaca.

4. MpenopbKa: Bb3MOXKHO e PoHABLT Aa He e NOAX0AAL, 33 MHBECTUTOPM, KOUTO NAAHMPAT Aa U3TEMNAT CPeACTBaTa CM B PaMKUTE Ha 5 roamHu.

5. Mpasunata Ha PoHAa NO3BONABAT NPUAAraHe Ha NOAXO4ALLM CTPATEMMM M TEXHUKM 3a Npesna3BaHe OT NasapeH, BalyTeH U Apyru

pucKkoBe (“xepyunpaHe”): caenku c onumm, GroubpcK, cyanose v gpyru gepusatn. CaenkuTe ¢ 4epuBaTh ca CBbP3aHM C PasandHU U No-

BMCOKM PUCKOBE, OTKOJIKOTO NPU TPAAULMOHHUTE UHBECTULMU. HAMA CUTYPHOCT, Ye NOL00HN CAENKN U TEXHUKK, aKO 6bAaT OCHLLECTBEHM, Le

6baaT ycnewHu. PakTopute, KOMTO LWe onpeaensaT pesyataTta Ha GoHAa OT Te3n onepaLmu ca: JOXOAHOCTTa HA aKTUBUTE; ePeKTUBHOCT-

Ta Ha M3MON3BaHWUTE TEXHWMKM 33 XeAXKMPaHe; IMKBMAHOCTTa Ha M3bpaHMTe Na3apy KaKTo Ha aKTUBMK, TaKa M Ha 4ePUBATUBHU UHCTPY-

MEHTU, M3MON3BaHM 33 Xe4XKUPAHETO M APYrv NOZ06HN.

MPO®UJI HA PUCKA U HA IOXOAHOCT

Har-H1UCBEK Han-encok
pUCK pUCK
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EBeRTYINHO EBeHTYINHO
R3G-HICKa RV -8coKa
AO0X0ZROCT A0X0aHOCT

* MHAMKATOPBT Ha pucka onpegens Tuna KUC cbobpasHo Aena Ha MHBECTULMUTE Ha CXemaTta B AAN0BU (PUCKOBM), ABArOBU (HUCKO-PUCKOBU) U
WHCTPYMEHTU Ha NapuyHuA nasap (6e3puckosu) 1 0TpassABa NasapHUA PUCK OT NMOHUMKEHWE Ha LieHWTe Ha CbOTBETHATa rpyna akTueu. B obwuma cayyai
KaTeropuata, B KoaTo nonaga PoHAbT, ce 6asvMpa Ha UCTOPUYECKM [aHHWU 33 OTKNOHEHMETO Ha peanusupaHaTta oT PoHaa AOXOAHOCT CNpPAMO
NoCTUrHaTa OT Hero cpefHa AO0XOAHOCT 3a OonpeAeseH nepuos oT Bpeme (T.Hap. BONATUAHOCT Ha A0X0AHOCTTa Ha PoHpa). MocoyeHaTa KaTeropusa Ha
MHAMKaATOpPa OTpa3fnBa O0bMYaMHO MPUCHLUUA PUCK HA MHBECTUPAHETO B NOPTOENN OT OCHOBHWTE BWAOBE NPUEMANBU GUHAHCOBU MHCTPYMEHTU U
aKTUBU, KOUTO ca 0BEKT Ha MHBECTULLMM OT CTPaHa Ha PoHAA CbrNACcHO HeroBaTa MHBECTULMOHHA MOUTUKA.

* [laHHUTe 32 MWMHanM NepuoaM, U3NON3BAHU 3@ U3YUCIABAHE HA CUHTETUYHWUA MHAMKATOP, MOXE Aa He MpeAcTaBiABaT HaAeXAeH nokasaTten 3a
6vaewma npodun Ha pucka.

* Bb3MOXKHO € NoCcoYeHaTa KaTeropus Ha PUCKa U AOXOAHOCTTA Aa NPEeTbPNU NPOMAHA U KaTeropusaumaTa Ha PoHAa MOXKe @ ce MPOMEHU C BPEMETO.
* Hall-HucKaTa KaTeropus He NpeAacTaBnsBa 6e3puckosa MHBECTULMA.

* [1oroBOpHUAT GOHZ MHBECTUPA A0 95 % OT aKTUMBUTE B PUCKOBU LLEHHWU KHWXKaA (aKkuuum, npasa) 1 go 50 % oT akTuBuTe cv B 0b6auraumu. B Tasm Bpb3ka
MoKe fa bbae oueHeH ¢ 5-Ta cTeneH no 7-cTeneHHaTa ckana Ha MHAMKaTopa.

[Lpyru puckoBu daKTopK, Ha KOUTO Ca NOAJ/IONKEHN UHBECTUTOPUTE B AANoBe HA POHAA, KOUTO He ca 06XBaHATM B MHAMKATOPA ca:

* JINXBEH - PUCKBT NPOMEHUTE B Na3apHUTE IMXBEHU NPOLLEHTU Aa Ce OTpasAT HebnaronpuaTHO BbPXY A0X0AA UM CTOMHOCTTA Ha aKTMBUTE Ha DoHAa;

* KpefuTeH - pUCKBT EMUTEHTBT HA AbArOBU LEHHU KHUXKA M MHCTPYMEHTU Ha NapuUYHMUA Nasap, CbOTBETHO JIMLETO NpefocTaBuno obesneyeHve, fa
6bAe B HEBb3MOXKHOCT 3 U3MbJIHW CBOMTE 33 b/IXKEeHUA, B YaCTHOCT Aa M3NAATU HaBpeme raBHULATa u/Uav SbAKUMUTE IUXBY;

* JINKBUAEH - PUCKBT NPU ONpeseNeHn yCNoBUA 4a Ce OKaxKe TPYAHO WM HEBB3MOXKHO Aa 6baaT npoaajeHu nputexasaHn oT PoHaa GpuUHaHCOBM
WHCTPYMEHTU UK APYTY IUKBUAHW GUHAHCOBM aKTUBM CbIIAaCHO M3UCKBAHMATA HA 3aKOHA, Ha NPUEMNBA LEeHa;

* PuckoBe OT M3nosi3BaHe Ha AepuBaTu. Y/ moxe Aa M3non3Ba GMHAHCOBU TEXHWMKM, KaTO Hanpumep Aa CKAYBA CAE/KM C AePUBATU B CbOTBETCTBUE C
MHBECTULMOHHA Les, cbobpasHO MHBECTULMOHHATA NOAUTUKA Ha GOHAQ, KaKTO M C UeNn ynpaB/ieHWe Ha PUCKA — 3a XeA)KMpaHe cpelly NnasapeH u
KpeauTeH pucK. HesaBMCMMO OT TOBA, AEpVBATUTE HOCAT AOMbAHUTE/IHM, CeunduYHM 3a TAX PUCKOBE - B TOBA YMC/I0 AOMbHUTENIEH YNPABAEHCKM
PWCK, PUCK Ha N10CTOBMA edeKT U PUCK OT NOrPeLLHO OLEHABAHE HA AepuBaTa.;

* lpyrv pUCKOBE: NONIUTUYECKM PUCK, LAHBYEH PUCK, ONEPATUBEH PUCK, YNIPABAEHCKU PUCK.



http://ebb.ubb.bg/

locoyeHUmMe makcu ce u3nonssam 3a NoKpueaHe HA GaMUHUCmmeUBHumE pa3xodu Ha ®oHOa, 8KAYUMENHO pasxodume 30 MapKemuHe u npedﬂaeaHe Ha
dsnoseme my. Tesu paaxodu 800AM 00 HOMA/IABAHE HA rnomeHYyuas1HUA pbvCm HaA UHsecmuyuama.

EOHOKpamHu makcu yobpiaHu npedu uau caed uHeecmuyusma

npu nopbykM 8o 25 000 5. (BKA) 2.00% ot HCA Ha eauH gan
TaKeu 33 3annCBaHe™ npu nopbykmM ot 25 000.01 go 100 000 nB (BKA) 1.50% ot HCA Ha eauH aan
npu nopbykm ot 100 000.01 nB fo 200 000 n. (BkA)  1.00% oT HCA Ha eguH aan
npu nopbykmM Hag 200 000 ns 0.00%
Takcu 3a 06paTHO U3KynyBaHe 0.00%

*Koeamo e cknatoyeH []02080p 3a cUCMEMAMU4HO UHBECMUPAHEe, MAaKcume fo eMumupaHe ce Ha4ucaa8am camo 1o OMHOWeEHUe HA Mbpeama 8HOCKA Mo
do2080pa. EMucuoHHama cmoliHOCM 30 8CAKA C/1e08aWa BHOCKA e 6e3 MAaKcu 3a eMmumupaHe.

Tosa e mMakcumaaHama cyma, Koamo moxce 0a 6voe ydvpicaHa om eawume cpedcmea [npedu maAxHomo uHeecmupaHe] [npedu da 6v0am naameHu
npuxodume om uHeecmuyuamaj. MiHeecmumop®m Moxe 0a HAyyu GKMYyasHUMe MAKCU 3d 3aruceaHe U 3a 06pamHo U3KYnysaHe om MACMOmo 3d
npodaxba uau Ha UHMepHem CMpaHUYAamMa Ha Ynpasassaujomo opyxcecmso www.ubbam@ubb.bg.

TeKywyu makcu noemaHu om ¢poHOa 8 paMKume Ha eOHd 200UHA

Bw3HazpaxcOeHue Ha Ynpaesnasawomo opyxecmeo 2.24%**

TaKcu U KOMUCUOHHU 30 UHBECMUUUOHHUME nocpedHuyu u 6aHkama 0.51%
denosumap, c8bP3AHU CbC COesKU C PUHAHCOBU UHCMPYMeHmMU

Jpyau mexkywu makcu 0.34%

0610 TEKYLLM TaKCU: 3.09%

** Bb3Harpa)kaeHveTo 3a ynpasaeHve Ha YNpaBasaBaloTo APYKECTBO 3anoyHa Aa ce Hauucassa ot 14.03.2017r., korato PoHga 4ocTurHa 1 maH. nis.
Bb3HarpaaeHWeTo 3a ynpasneHue Ha YNpas/ifBalLloTo APYKECTBO KbM AaTaTa Ha TO3M AOKYMEHT e 2.50% oT cpegHaTa roguiHa HETHA CTOMHOCT Ha
aKTUBUTE.

"Tekywume makcu" ca pazxodume us4ucaeHu Ha 6azama Ha npukatovunama 2017 2., Kamo npoyeHm om cpedHama 200uUwWHa HemHa cmolHocm Ha
akmusume Ha ®oHda 3a 2017 2. Tekyujume makcu moaam 0a ce npomeHam 200uwHo. Takcume 8Ks. Bv3HazpaxcOeHuemo 3a ynpasaseawomo opyxecmaso,
He mo2zam da Hadsuwasam 5% om cpedHama 200uUWHA HemHa cmoliHocm Ha akmusume.

Takcu noemaHu om ¢poHOa npu onpeodesneHu ycao8us

Takca 3a NOCTUrHaTK pe3ynTaTn HAMA

o nodpobHa uHPOPMayusa, OMHOCHO Makcume moxce da 6v0e omkpuma 8 lMpocrnekma Ha ®oHAaA 8 Paszden 2, 2.16, m.
2.16.1, 2.16.2 u Pazden 5u 8

PE3YJ/ITATU OT MUHAJIN TTEPNOAN
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CnpaBKaTa NoKas3sa NPoLEeHTHOTO n3MeHeHue Ha HeTHaTa CTOMHOCT Ha akTmBuTe 3a aan (HCA/L) B HayanoTo u B Kpasa Ha nepuoga. HCA/L ce usumcnssa 8
6barapcku nesalpadukata 3a NpeacTaBAHETO NPe3 USMUHANWUTE NEPUOAM MMA OTPAHUYEH] NOIE3HOCT NPU NPOrHO3UPaHe Ha 6bAeLM pesyaTaTh.
HCA/L oTpassBa TakcuTe noemaHu oT $oHAa B paMKWTe Ha CbOTBETHATa roAmMHa, HO He 0TpasfBa TaKCUTe MO eMUTUPaHe M 06paTHO U3KyNyBaHe Ha AAN0Be.

MPAKTUYECKA UHD®OPMALNA

*BaHKa [enosutap: “lOpobaHk bbarapua” ALl, EMK 000694749
* NonbaHUTeNHA MHPOopMaLMa 3a PoHAQ, BKNHOUYUTENHO HEFOBUA MPOCMEKT, JOKYMEHT C K/IH04OBA MHPOPMALLMSA, KOMUE OT NOCAEAHUA TOAULLIEH U LUeCTMeceYeH
oTyYeT, MmoraT ga 6baaT nonyyeHn B odpuca Ha YA ,,06b AceT MeHuambHT” B rp. Codus, byn. ,Butowa” Ne 89 b, Bcekn paboTeH aeH ot 8.30 go 17.00 vaca; B
KnoHoseTe Ha ,,O0BB” A/l, Taka KaKTo ca nocoyeHuTe B MpunoxeHne 1 KbM akTyanHUA NpocnekT Ha PoHAa, B pamKuTe Ha paboTHOTO UM BPEME C K/IMEHTH,
noHeAeNnHuK 0o neTbK ot 8.30 4o 16.30 yaca , KaKTo M Ha MHTEPHET CTpaHuuaTa Ha Y/: www.ubbam.bg. MocoyeHnTe JOKYMEHTU Ca Ha/IMYHW HA 6bArapCKu esuk
1 ce npefocTaBAT 6e3nnaTtHo. MpakTuyecka MHPopmauma moxe aa 6bae nonydeHa u Ha Ten.: (+359 2) 811 3778; (+359 2) 811 3774 ; (+ 359 52) 689143; (+359
56) 897003; enekTpoHHa nowa: ubbam@ubb.bg, kbaeTo e onosecteHa u MoanTHKaTa 3a Bb3HArpaxaeHusa Ha Y/ v peaa 3a nogasaHe Ha anbu.

* AKTyanHa vHPOpmaLmMa 3a EMUCUOHHATA CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha AA/0BeTe Ce ONoBecTABa BCEKM paboTeH geH go 17.00 uyaca Ha
VMHTEpHEeT cTpaHuuaTa Ha Y; www.ubbam.bg , 8 oduca Ha Y/ B rp. Codus, 6yn. ,,Butowa” Ne 89 b, kKakTo 1 Ha KPH. [aHbyHOTO 3aKOHOAATEeNCTBO Ha Penybanka
Bbarapua moxe fa oKaxke Bb3AencTBue BbpXy MHANBUAYANHOTO AaHBYHO CbCTOAHWE HAa MHBECTUTOPA.
*Ynpasnasawwo apyecteo ,066 AceT MeHUAKMBHT” ALl moxe Aa 6bae noaseaeHo Nos OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AEK/NapupaHa B HacTOALWMA
[OKYMEHT nHbOpMaLMaA, KOATO e NoABEeXKAALLA, HETOYHA UK e B NTPOTUBOPEYME CbC CbOTBETHUTE YACTM OT NpocneKkTa Ha PoHAa.
*KomneTeHTHWA HaA30pEeH OpraH no Npomsxo Ha KONeKTMBHATa MHBECTULIMOHHA cxema e KomucuaTa 3a puHaHcoB Haasop (www.fsc.bg).

Hacmoawusm flozosopeH ®oHA e nosy4un paspeweHue 8 Penybauka bvazapus ¢ PeweHue Ne 153 om 17.03.2016 2. Ha Komucuama 3a ¢puHaHcos8 Had30p u
nodaexu Ha Had3op om cmpaHa Ha Komucuama 3a duHaHcos Had3op Ha Penybauka bvazapus (K®H) . Ynpasassawo opyrecmao ,066 Acem MeHudmmovHmM”
A/ e nony4usno paspeweHue 8 Penybauka bvnzapusa ¢ Pewerue Ne 171-Y/1/04.03.2004 2., donmbaHeHo ¢ PeweHue No 66-Y/1/25.01.2006 2.Ha Komucuama 3a

puUHaHco8 Had30p U Nodaexu Ha peaynupaHe om cmpaHa Ha Komucuama 3a @uHaHcos Hadzop Ha Penybauka bbazapus.
Kom 09.02.2018 2.(dama Ha nybauKayuama), KA4yo8ama UHGOPMaAyus 3a uHeecmumopume e akmyasHa U 8spHa.
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