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UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumkmbHT ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYNMHEHN OT HEBEPHU, 3abnyxaaBaliy UM HeMmbIHU gaHHM B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CH4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uyneHoeseTe Ha CbBeTa Ha OMPEKTOpPUTE Ha YNpaensiBawoTo OPYKECTBO 3a Bpeau, NPUYMHEHU OT HEBEPHMU,
3abnyxkgaBaliM WM HenmbiHW AaHHM BbB (uHaHcoBuTe otyetm Ha OO “OBb TTIOBAN OMBUOEHT”, a
PErMcTpUpPaHUST oauTop — 3a BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT HEro PMHaAHCOBU OTYETHU.
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,OBb Acem MeHudxmbHm” AL uHgopmupa rnomeHyuanHuUme UH8ECMUMOPU, Ye UHeecmupaHemo 8
rnpednazaHume 0s7108€ € C8bP3aHO CbC CreyuUYHU PUCKOBE, KOUmMo ca nodpobHo pasenedaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:

1.1. UudopMaLums OTHOCHO YNpaBsSABaLLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa popmMa, ceganumiye

HanmMeHoBaHue : ~,0OBb Acer MennpxxmMbHT” ALl

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuule n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnarapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npueMaT MOpbYKM 3a

n3gaeaHe n 0bpaTHO U3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

A® “Obb Moban AnBnaeHT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,,OBb AceT MeHnpxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa, ApYyXXeCTBOTO
€ rpeperucTpupaHo B TbproBckuMa pernctbp KbM AreHumss no BnuceaHusaATa ¢ EWMK 131239768.
CobluecTByBaHeETO Ha [Jpy>XeCTBOTO HE € OrpaHUYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHWN CXEMU M Ha MHBECTULIMOHHU APY>XEeCTBa OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpaBfieHe Ha UHBECTULMUTE;

6) agMUHWUCTpUpaHe Ha ASNOBETE W/MAM aKUMUTE, BKIIOYMTENHO MPaBHU UM CYETOBOAHM YCYrY BbB
BpPb3Ka C YNpaBNEHWETO HA aKTUBUTE, UCKAHMS 3@ MHDOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTuBUTe
N M3UMCNsBaHE LUeHaTa Ha AA/I0BETE M akuuuTe, KOHTPON 3a Cna3BaHE Ha 3aKOHOBUTE W3UCKBaHUS,
OpraHunsMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha ASN0BE W aKUMOHepWTe, pasnpeaeneHve
Ha OMBWMAEHTU W ApYrn NnawaHus, usaaeaHe, npoaaxba n obpaTHO M3KynyBaHe Ha AS/0BE MW akuuu,
M3NbJIHEHME Ha JOroBOPU, BOAEHE HA OTYETHOCT;

B) MapKeTUHIrOBW YCNyrin.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C KAMEHTa [AOroBOp, Ha MHAMBUAYyaneH noptdenn,
BK/IOYMTENHO TakbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKIOYBALW, (UMHAHCOBU WCTPYMEHTU, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHUs Ha KiMeHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucusaTa 3a
¢unHaHcoB Haazop (KOH) n e BNucaHo B TbproBckus perncrbp c Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhmiicku rpaacku cba no d.a. 4098/2004 r., napt. NQ 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpnpaHo B TbproBCKUS perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [pyru KOJIEKTUBHU MHBECTUMLUMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmKMBHT” AL}
ynpasnsiBa

Ynpaensgawo apyxectso ,0Bb Acer MeHupxkMbHT” Al opraHmsvpa v ynpasnssa [A® “Obb
MNatpumonnym 3ems” , A® ,0Bbb MnatnHym O6auraumn”, O® ,Obb Espo MMapu”, A® ,OBb lMpeMuym
Axkuun”, 4® ,,0bb 'noban ®apm WHeect”, AP “Obb banaHcupan ®oHa”, A ,0bb Nnoban Pactex" n A
»,OBb 'noban Adetckn ®oHa™.

1.5. [daHHu 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M 3aKOHHMUTE npeacrasuTeny Ha Y/
~,0OBb Acer MeHnpxmbHT” Al

Y[ ,,OBb AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtuHa CnaBkoBa [leiiyeBa —
M3nbnHuTenen anpektop u CredaH CredaHoB TbMHeB — NPOKYpUCT.

UBAH BOPUCOB KYTJ10B —YneH Ha CbBeTa Ha [iupekropuTre.

MBaH KyTnoB npuTexasBa Marncrbpcka crerneH no ,MKOHOMMKA” OT YHuMBepcuTeTa 3a HaUMOHANMHO M
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp no busHec aaMMHUCTpaumMs oT "AMepuKaHCcku YHuBepcuteT"
Bbnrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycrnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepuoaa ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanusaumu, cpea kouto Kypc 3a obyyenune no ,Bucw ®rHaHcoB MeHnaxMbHT” BbB Shell Treasury
Europe, ,MakpovkoHOMUKa M duckanHa nonutuka” B IMF Institute, ,TexHuyeckn n dyHaameHTaneH
aHanu3 Ha napuyHute nasapu” B American Express Bank, Frankfurt am Main, T'epmanuga, ,Cnot
NpoaykTH, TexXHUYEeCKn aHanu3 M NPOrHoO3vMpaHe Ha MexayHapoaHuTe napudHu nasapu” B Reuters
Univercity, Geneva LlBeuapusi, kakto u ctaxx B Banca Nazionale del Agricultura, Pum, Wtanus.
MNpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
L naseH Ounbp”. B nepuoga ot 1993 po 1994 r. e um3nbAHABaN CblwaTta AnTbXHOCT B ,06eanHeHa
bbnrapcka banka” A[l. MNpe3 1995 r. 3aema anbxHocTTa ,[NaseH ekcnept” B ,,baHkoBa KoHconnaaumoHHa
KomnaHusa”, koaTo nsnbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. g0 HacToAwWMAT MOMeHT MBaH KyTnoB 3aeMa MEeHWUIKbpPCKM NO3vMuun B
.0beanHeHa Bbnrapcka banwka” A, «kato [Aupektop  llapuyHM  nasapyu U ObATOBU
NHCTpymMeHTN”, OupekTtop ,fonemn KopnopaTvBHu knneHtTn". OT M. Man 2003 r., 40 MOMeHTa MBaH
KyTtnos e HayanHwk Ynpasnenue , Tpexbpu” B ,,066" AL

KATUHA CJ/IABKOBA MEMAYEBA - M3nbnHuTeneH auvpektop M YneH Ha CbBeTa Ha
AvpexTopuTte

KaTtuHa lMelyeBa e 3aBbpluMna MarnucTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpCUTETa 3a
HauMoHanHoO n ceeTtoBHO ctonaHcTeo (2000 r.) OT 1997 r. po 2002 r. pabotv B ,Bbnrapcka ®oHAoBa
bopca — Cocdma” Al nocnegoBaTenHO KaTo M3MbJHABA (PyHKUMMTE Ha naBeH cekpeTtap M EkcnepT B
Ounpekums ,ToproBuss u Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTto KOHCYNTAHT Mo
npuBaTU3aUMoOHHK caenkm u cyetosoamten B ,Kpio” OOA. 3a nepuoga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK ¢ MHBecTuTopute B U/ ,OBb banaHcnpaH ®oHa” ALl OT 2004 r. go 2007 r. pabotu
B ,OBb AceT MeHMmMKMBHT” ALl, KaTO MU3Mb/HSIBA CNeaHUTE AMbXHOCTK : ,C4eToBOACTBO M b6ek-oduc”,
~I naBeH cyetoBoauTen”, PbkoBoauten otaen ,BuTpeweH KoHTpon”, Jinue 3a Bpb3KKM C MHBECTUTOPUTE, a
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oT M. lOnn 2007 r. e UsmbnHuUTeneH AvMpekTop M 4ieH Ha CbBeTa Ha aupektopute Ha ,OBb Acet
MeHnmxkMbHT” AL OT 2005 r. 4O MOMeHTa e cyeToBoauTen u Mpeacenaten Ha KomuTteTa no uHaHCK U
CcYeTOBOACTBO B bbnrapcka Acoumaunst Ha Ynpasnssawmte ApY>XecTsa, a 3a nepuoga 2006-2007 e uneH
Ha YnpasutenHus CcbBeT Ha bbnrapcka Acouunauuns no Bpb3ku ¢ UHBecTuTopuTe.

KPUCTO® OE MU — Npeacenaten Ha CbBeTa Ha [iupekropuTte

Kpuctod [e Mun 3anouBa kapuepata cv B KBC pyn npe3 1995 r. Cneg kato 10 roavHu 3aema
PasNNUYHM MEHMIXBPCKM No3uumum B Puteinn n MCI knoHoBaTa Mpexa Ha rpynata KBC, npe3 2006 r. ce
npemMectBa B YelwkaTta penybnuka, 3a Aa ornaBu Putenn n MCM knoHoBaTa Mpexa Ha CSOB B
npoab/mkeHne Ha 5 roguHun. Kapuepata Ha r-H [le Mun npoabmkasa B YnpasuTtenHus cbBeT Ha CUBAHK,
KbETO OTroBaps 3a cnegHuTe HanpasfeHus: 6aHkMpaHe Ha ApebHO, KNOHOBA Mpexa v ANCTpUbYLMOHHM
KaHanu un pasniallaHus.

TEOQOP MAPUHOB — 3amecTtHuk-lNpeacenaren Ha CbBeTa Ha [iupeKkropure

Teopop MapuHOB 3ano4yBa NpoecnoHanHoOTO cn pa3sutue npe3 1994 r. kato (PMHAHCOB aHANUTUK Ha
Codmiicka PoHpoBa 6opca. Mpe3 1995 — 1997 r. paboTn nocneaoBaTeNIHO KaTO MEHWUAKbP BPb3KU C
KIMEHTU W PLbKOBOAUTEN KpeauMTHM aHanu3uM B bbharapcka uHBecTMUMOHHaA 6aHka A (Tekywo Tb
Buktopusa). Ot 1997 r. go 2000 r. 3aeMa nosuvumsTa Ha MHBECTMUMOHEH MeHMIKbp B bankaHckaTta
pernoHanHa ameu3ns Ha HaumoHanHa 6aHka Ha Mbpums.

Teopnop MapuHOB y4yacTBa B ynpasneHneTo Ha ObeanHeHa 6bnrapcka 6aHka ot M. KOHu 2010 r., koraTo e
n36paH 3a uneH Ha CbBeTa Ha AupekTopuTe, KaTto oT M. CenTeMBpM CbluaTa roauHa 3aeMa no3uumsTa
leHepaneH aupekTop KopnopatvBHO 6aHkuMpaHe Ha 6aHkata. HenocpeacTBeHO npeau ToBa Mpes
nepuoaa 2001 — 2010 r. 3aema nocTta Ha NaBeH U3NbIHWUTENEH AMPEKTOp Ha WHTepnui3 All, kaTo OT
2006 r. yyactBa M B YNpaBUTENHUTE OPraHW Ha NIM3WHIOBUTE APYXeCTBa Ha rpanata Ha HauuoHanHa
6aHka Ha Mpumnst B PyMbHUA 1 Copbus.

Nma marncrbpckn creneHn no ,busHec agmuHucTpaumsa™ ot London Business School u ,Cuctemn wm
ynpasneHme" ot TexHudeckn yHusepcuteT, Codmsa. Teogop MapuHOB € HOcuTen Ha npodecrMoHanHaTa
kBanudukaumns CFA (ceptudnumpan puHaHcoB aHanuTuk) oT 2001 r. Cbwo Taka e 3aBbpmn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH CTE®AHOB ThbMHEB - Mpokypucr

CrebaH TbMHeB e 3aeMan no3vuusita PermoHaneH MeHumpxbp B ,0Bb Acet MeHnaxmbHT” AL oT
Hoemepwn 2013 go AHyapu 2017 r. n B TO31 Nepuoa € oTroBapsan 3a 06CNy>KBaHETO Ha K/IIOYOBU KIIMEHTH,
KOHTpONMpan v nognoMarana npeasnaraHeTo OT CTpaHa Ha areHTCcKaTa MpeXa, Ha BCUYKU KONEKTUBHM
WHBECTUUMOHHM Cxemn npepnaraHn oT OBb ,AceT MeHuaXMBHT' A[l, KakTO W [O0BEpUTESIHOTO
yrnpaBfieHMe Ha WHAMBUAYANHU KIMEHTCKM nopTdennu. M-H TbMHEB CTaBa 4acT OT ekuna npeanaraiy
npoayktute Ha ,,Obb AceT MeHnaxMbHT” Al owe npe3 2006 r., KoraTo 3aeMa ATbXXHOCTTa CrneunanmcT
WMHBECTUUMOHHM npoaykThn kbM OBBb A. OT 2008 go 2013 pabotu B obnactra Ha YnpaBNEHCKOTO U
6U3HeC KOHCYNTMpaHe KaTo ornaesiBa (puHaHCoBUAT oTaen B ,Takcap" EOO/.

CredaH TbMHeB e 6akanaBbp cneumanHoct ,My6nnyHn duHaHcK" KbM MKOHOMWYECKN YHUBEPCUTET-
BapHa, KbaeTo 3awmTaBa M MarucTbpcka CTeneH CbC cneumanHoct ,baHkoBo aeno". OT 2006 r.
npuTexasa cepTUdMKAT 3@ WHBECTULMOHEH KOHCynTaHT kbM KOH, a ot 2015 r. npectmxHaTta
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).
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1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3usno BHeCeH M e B pa3mep Ha 700 000
(cepeMcTOTHH XMNAQN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6E3HANNYHK
aKUMKM, C NpaBO Ha rfac M HOMWHanHa cTonHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpaenseawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana un KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. Nonmtnka 3a Bb3HarpaxkaeHusita. MHdopMmaums OTHOCHO aKTyasiHaTa MNOJIMTUKaA 3a

Bb3HarpageHumsATa Ha ynpaenaBalloToa4pPy»KeCTBO

YnpaBnsBawoTo ApyXecTBo npunara [lonuTuka 3a Bb3Harpaxaenusta /lMNonutukata/, B
CbOTBETCTBME C HALUMOHANIHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTa onpeaens obwure
paMKu, NPUHUMNNTE U W3UCKBAHWATA MNpW ONpedensHe Ha Bb3HarpaxaeHusdta B YNpasBnssBallo
LPY>XeCTBO, KaTO Hacbp4yaBa pa3yMHOTO U edeKTUBHOTO YrMpaBfieHMe Ha pucka Ha YnpaBnsBaLloTO
APY>XeCTBO M He MnoowpsiBa NoeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Mpodwnu, npasunaTta wn
ydpeauTesniHMTe AOKYMEHTU Ha YNpaBfsiBaHUTE KONIEKTMBHW MHBECTULUMOHHM CXEMU, KaKTO M He 3acdara
M3MbJIHEHWETO HA 3aAb/DKEHWETO Ha YNpaBsBaLOTO APYXXECTBO Aa AEMCTBA B HaW-4o6bp MHTEpeC Ha
KONeKTMBHATa MHBECTUUMOHHA cxeMa. MNonuTtukaTta cbabpka oblata paMka M OCHOBHUTE MPUHLMNAK NP
ornpepensHe Bb3HarpaXKaeHusaTa Ha ciyxutenute B Y/, KaTo rapaHTMpa cnasBaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa paMmka, B TOBA YMC/IO, HO HE CaMO — HauMHUTE Ha orpeaensHe u
M3rnnawaHe Ha Bb3HarpaXaeHusTa, CTPyKTypaTa U BUAOBETE Bb3HArpPaXaeHUs U TEXHUTE CbOTHOLLEHMS,
pa3CpOYBAHETO M Bb3MOXHOCTTA 3@ HeusnjallaHe Ha Bb3HArpaXKaeHWs B 3aBUCMMOCT OT MpeacTaBsAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoto Y/l u cbotBeTHUTE KUC, CTpyKTypaTa n npaBoMowusTa
Ha KomuteTa no Bb3HarpakaeHusTa u ap.

AkTyanHata MonuTunka 3a Bb3HarpaxxaeHusaTa Moxe Aa 6bae HamepeHa Ha MHTEpHET CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpwn nonckeaHe OT cTpaHa Ha uHeectutopute B KNUC Ha Y/, konue Ha lMNonutukaTta 3a Bb3HarpaxxaeHusaTa
Wwe uM 6bae npeaocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTen, B opuca Ha ApY>XXEeCTBOTO UM B K/IOHOBATA
mMpexa Ha Obb A/.

2. NHdopmaums 3a aorosopHus poHA
2.1. HaummeHoBaHmMe

HaunmeHoBaHue: [JorosopeH ®oHa “"OBb noban AvenaeHT”

OpraHu3aTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y4) ,OBb AceT MeHUmxMbHT” ALl

Cepanvile n agpec Ha ynpasneHue Ha YnpasnsBawoTo Apyxectso : yn. “Ceeta Codua” N° 5, 1040
Codums, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m ctatyt Ha A® “"OBb Nob6an AusnpaeHTt” : o ceoaTa cbwHocT Ad “Obb oban AneuaeHT” e
KONEeKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TUM 3@ WMHBECTUPaHe B B MPEXBbPASEMU LEHHU KHWMXKA
nnn apyrn (UHaHCOBM aKTMBWM CbINaCHO W3MCKBaHMSATa Ha 3akoHa. C ornea CBosi crneumaneH CraTyT,
“OBbb Moban [AvuBnaeHT e goroBopeH (poHA MO CMUCb/Ia Ha 3aKOHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU W APYrK NPeanpusaTus 3a KONeKTMBHO umHeecTupaHe (3AKUCAMNKW), 3akoHa 3a
nasapute Ha HUHAHCOBWN MHCTPYMeHTH (3MDOU), KaKTO 1 NOA3aKOHOBUTE HOPMATMBHWN aKTOBe.
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YnpaBnsiBawoTo APYXeCTBO MOCTOSHHO M3faBa M U3KynyBa obpaTHo asnosete Ha A® “Obb Mnoban
JmBnaeHT” 3a cMmeTka Ha POHA.

A eNHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMXKA WKW APYrU NMKBMAHWU (DUHAHCOBU
aKTMBW, CbOOpPa3HO W3UCKBAHUSAITA Ha 3aKOHa, Ha Mapu4HM Cpeactsa, HabpaHu u4pe3 nybnuMyHo
npeanaraHe Ha AsnoBse, Npuy CrassBaHe Ha NPUHUMMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pou ganoBe B obpalleHme : HeorpaHuyeH

HomunHanHa ctoMHocT Ha eauH asan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

[AaTa Ha yupeasBaHe Ha [1® “OBb Nob6an AimBnpaeHT”: OT JaTaTa Ha BMNMCBaHe B perncrbpa
no 4n 30, an. 1 ot 3akoHa 3a KomucuaTa 3a ¢pmHaHcoB Haasop - 17.03.2016 .

CpoK Ha cbLleCcTBYBaHe: He Cca npeaBuAEeHN OrpaHUYeHnst B CPOKa Ha CbLUeCTBYyBaHe.

Homep u pata Ha pa3speweHuetro Ha ,Obb Acet MeHMmMKMBHT” AJl 3a OopraHusMpaHe M
ynpasneHme Ha A® “"Obb No6an Ausnpaent”: N2 153 — [1® ot 17.03.2016 r. Ha KomucusaTa 3a
¢puHaHcoB Haazop (KOH).

byncrar: 177002577

2.3. Hap3opHa MHCTUTYLMA
Haz3opHa MHCTUTYLMS Npy OCbLUECTBSIBaHE Ha AEMHOCTTa MO OpraHu3npaHe u ynpasneHne Ha ®OHJA ot
,OBb AceT MeHnmkMbHT” Al e :

Komucusa 3a ®uHaHcos Haasop
Crpanuua B MHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. TocouBaHe Ha MACTOTO, KbAeTo MoraTt Aa 6baar nonyvyeHu npasBwuiata Ha ¢oHaa u
nepuoanyYHUTE OTUETH

MHBecTuTOpMTE MOraT fda ce 3ano3HasaT ¢ lpaeBunata Ha ®onHaa, Mpocnekta, [JOKyMeHTa C KIOYOBa
NMHhOPMaLUNS 32 MHBECTUTOPA M NEPUOANYHUTE OTYETK, KaKTO M Aa NoayyaT AOMbAHUTENHA MHDOpMaums
BCekn paboteH aeH ot 8.30 go 17.00 yaca :

Y B odwmca Ha ,OBb Acer MeHnupxMmbHT” AL: 6yn. “Togmop AnekcaHgpos” N2 9, rp. Codwus,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowia :
ubbam@ubb.bg, nuua 3a KoHTakTM: CBuneH [locnoamHoB (+ 359 52) 685467, CredaH
Camapaxues (+ 359 2) 8113778 n (+ 359 2) 8113774 wnun Xapu SHues (+359 56) 897003.

Y B knoHoseTe Ha “ObeavHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MpunoxeHne NO 1
KbM HacTosiwms MMpocnekT, B paMKutTe Ha paboTHOTO MM BpeMe C KMEHTU, MOHEeAETHUK A0 NeTbK
o1 8.30 go 16.30 yaca.

Y lNpaBunata NepuoanyHUTE OTYETU, KAKTO M [JOKyMeHTa C K4voBa MHGPOpMauUMs 3a MHBECTUTOopa
ca [oCTbNHM 1 B VIHTepHeT Ha agpec: www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHATa CUCTEMA, NMPWIOXKMMa 3a AOroBOopHMA (OHA, KOMUTO ca OT

3Ha4YeHue 3a npuTexartesninte Ha Aasiose

Ta3u TOYKA rMPELOCTaBS WMHPOPMAaLNS, KaKkTo 3a AaHbYHOTO obJsiaraHe Ha rneqanbara Ha [oroBopHuUs
@oHp, Taka u 3a 0671araHeTo Ha JOXOANTE H3 MHBECTUTOPUTE B A9/10BE Ha POH/AA.
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Mo-pony e npeacrtaBeH obwms aaHbyeH pexkum Ha ®OHIA n Ha npuTexaTenuTe Ha ASN0BE OTHOCHO
JIOXOANTE UM OT CAENKM C asnoBe Ha ®oHAQ, CbINlacHO AEMCTBALLOTO KbM AaTaTa Ha M3roTBsIHE Ha TO3WU
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KAaKTO U AaHbYHOTO obnaraHe Ha AoXoAuTe OT pa3npedeneHne Ha
poxopa (rogvwHata nevyan6ba) Ha ®oHAA M NMKBUAALUMOHHUTE ASNI0BE.

KopnopaTuBHO AaHb4YHO o6naraHe Ha ®OHAA

CornacHo u4n. 174 ot 3akOHa 3a KOprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONEKTUBHUTE
WMHBECTULUMOHHN CXEMM, KOMTO Ca AOMNycHaTu 3a nybnnyHo npegnaraHe B Penybnuka bvarapus no pega
Ha 3QKUCAMKMW, He ce obnaraTt ¢ KopnopaTuBEH AaHBK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pa3nopexaaHe C
(bMHAHCOBN MHCTPYMEHTM, KOETO BK/OYBA CAENKUTE, CKIKOYEHW Mpu yCnoBusiTa U No peda Ha obpaTHO
N3KynyBaHe OT KONMIEKTUBHM MWHBECTULUMOHHM cxemu (kakBaTto e ®OH[A), ponycHatv 3a nybanyHO
npeanaraHe B CTpaHaTa MM B Apyra Abp)kaBa 4YieHka Ha EBponeiickusi cbto3, Unm B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoOX0AUTE OT cAenku ¢ aanose Ha POHAOA

HaHbYHO obs1araHe Ha MECTHH U YYIKAECTPAHHHU FOPHANYECKH NTNLaA:

CornacHo un. 44 ot 3KIO, nputexartenute Ha aanose Bbe OOHAA - MeCTHV OpuaMYECcKU nvua U
Yy)XKAECTPaHHWU OPUANYECKM NMLA, KOWTO OCbLUECTBSIBAaT CTOMaHCKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSACTO Ha CTOMAHCKa AEWHOCT WM NonyyaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bwnrapusi, npu
onpefensiHe Ha AaHbYHUS (PUHAHCOB pe3ynTaT, CYETOBOAHUSAT (PUHAHCOB pe3ynTaT (CYeToBOAHaTa
nevyanba/3aryba) ce:

1. HamansiBa ¢ nevanbata OT pa3nopexpaaHe C (PMHAHCOBU MHCTPYMEHTM, oOnpeaeneHa KaTo
NOMOXWUTENHA pa3fiMKa Mexay npoAaxHaTa LeHa U JOKYMEHTa/IHO JoKa3aHaTta LeHa Ha npugobveaHe Ha
asinose Ha ®OHAA, n

2. yBenuyaBa CbC 3arybaTa OT pasnopexaaHe ¢ (PpMHAHCOBU MHCTPYMEHTMU, onpeaeneHa Kato
oTpuuaTenHaTa pasnvka Mexay NpoAaxHaTa LUeHa M AOKYMEHTanHO JoKa3aHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. lNoa pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM ce pasbupar caenkute ¢
[AN1I0BE HA KOMEKTUBHU MHBECTULMOHHN CXEMWU U3BBLPLUEHW HA PerynnpaH rnasap, Kakto U CKITIOYEHU Npu
ycnosusTa U no peaa Ha obpaTHO M3KyrnyBaHe OT KOMEKTUBHW WMHBECTUUMOHHW CXeMM, [AOMyCHaTu 3a
nybnMyHO npegnaraHe B CTpaHaTta WM B Apyra AbpXaBa - 4fieHka Ha EBponenckus Cblo3, wnun B
AbpXXaBa - cTpaHa no Cnopa3syMeHreTo 3a EBponeickoTo MKOHOMUMYECKO NPOCTPaHCTBO.

AaHbyHo obs1araHe Ha MeCTHH Pru3nyeckmn nya:

CbrnacHo un. 13, an.1, 1.3 oT 3aKoHa 3a AaHbuMTE BbpXY AoXoauTe Ha dumsmyeckuTe nuua (3440PN), He
ca obnaraemmn goxoaute OT pa3nopexaaHe C (PUHAHCOBU WHCTPYMEHTW Ha NpuUTeXaTenute Ha Asn0oBe
BbB ®OH[A, KOeTo BK/IOYBA [0XOAUTE, MOMYYEHW OT CAENKM C As/10Be Ha TakoBa [APYXKeCTBo,
M3BbPLUEHN Ha perynnpaH 6barapcku nasap Ha LUEHHW KHWXa WM Npu ycnoBuaTa M NO peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OH/.

HaHbYyHO ob/1araHe Ha Yy)X[eCcTpaHHH PUINYECKH JTNLYa:

CvrnacHo un. 37, an.l, 7.12 u 4yn. 46 OT 3aKoHa 3a AaHbLUWTE BbPXy A0X0AUTE Ha dumanveckuTe nuua
(304®JT) c okoHYaTeneH AaHbK ce obnarat AoXoAuTe Ha YyXXAeCTpaHHM u3nyeckn nuua oT npoaaxba,
3aMsiHa W Apyro Bb3ME3JHO [MpPEXBbp/siHE Ha akuuu, AOA70BE, KOMMECAaTOPHW  WUHCTPYMEHTH,
MHBECTULMOHHN 6oHOBe U Apyrn dumHaHcoBM akTueu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraT ¢
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OKOHYaTeNleH [aHbK [JoXxoauTe Mo MpeaxoAHOTO M3peyeHue, KoraTo ca ocBoboaeHn oOT obnaraHe
cbrnacHo 3440J1 n ca HauncneHun/m3nnaTeHy B Nos3a Ha Yy>XAEeCTPaHHU (PU3NYECKU N1LA, YCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHKka Ha EBponeinckmns Cblo3, KakTo M B Apyra AbpXKaBa — 4/leHka Ha
EBponeickoTo MKOHOMMYEcKo npocTpaHcTBo EWM. CnepoBaTenHo AoxoauTte OT CAENKM C AS/IOBE Ha
®oHAa, n3BbpLIeHN Ha perynupaH 6barapckm nasap Ha LEeHHW KHUXKa WM peanusvpaHu npyv obpaTHO
N3KynyBaHe Ha Asnose Ha PoHAaa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTo Ca HAYUCIEHU B
Nnos3a Ha YyXXAeCTpaHHO (PU3NYEeCKo Nnue, YCTAHOBEHO 3a AaHbYHM Lenn B AbpXXaBa vnieHka Ha EC vnin
EWM. Korato nnueto e MecTtHO Ha abpxasa m3BbH EC mnn EUM, ce yobpka AaHbK NpyU U3TOYHUKA B
pa3mep 10 Ha cTo.

CnegBa ga ce vma npefsuj, Ye Korato B JdaHbyHa criorogba unv B Apyr MexayHapodeH AOorosop,
patuduumpad ot Penybnuka bbnrapus, obHapoaBaH M BAs3bA B CMNa, Ce CbAbpXaT pasnopendbu,
pasnu4yHn OT pasnopeabute Ha 300PJ1, npunarat ce pasnopeabute Ha CbOTBETHaTa AaHbuyHa cnoroaba
W JOroBop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pas3npeaeneHue Ha aoxoaa (roauiiHaTta nedyanbta) Ha PoHpa v
JIMKBUAALMOHHUTE As10Be

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeneneHne Ha goxoda (roavwHara
neyan6a) Ha ®OHJA, KaKTo 1 NMKBUAALMOHHUTE AsSNoBe, pa3npeaenedy ot ®OHIA, B cnyyalt ye TakuBa
6baat rnacysaHu oT CbBeTa Ha aupekTopute Ha ,,OBb AceT MeHMmMKMBLHT” A[l, B non3a Ha MecCTHM
IOPUAMYECKN NMLA, KOUTO He Ca TbProBUM U YYXXAECTPaHHWU opuanydecku nuua, ce obnarat ¢ 5 Ha CcTo
JaHbK npu ustodHnka (POHAA), koiTo e okoH4yaTeneH. Mo To3n pen He ce obnaraT goxoauTte W
NIMKBUOAUMOHHUTE [A10BE, pasnpeneneHyu B Mof3a Ha MECTHW opuavyecky nuua — TbproBuu u
Yy>XAECTPaHHW IOPUANYECKM NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PasnpeageneHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo U NMKBUAAUMOHHUTE AS/10BE, NOyYeHN
OT MECTHM puanYeckn nmua — TbproBum ce B3emMaT npeasua npu onpeaensiHe Ha UHAHCOBUS pe3ynTaT
33 JaHbYyHM LEM Ha TEe3N OpUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata um nevan6ba.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHye Ha goxoaa (roguwHaTa
neyan6ta) Ha ®OHOA wn nukBMAAUMOHHUTE Asanose, pasnpeaeneHn ot ®OHIA B nonsa Ha MeCTHO MNn
Yy>KAECTPaHHO hU3MYECKO N1Le, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.

BHuMaHMe: HactosiwaTta uHdopMauus He e usyepnartesnHa U He npeacTaBnsiBa NpaBeH WM AaHbueH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSTENCTBA, CBbP3aHM C MHBECTUTOPa, U MOXe Aa
ce NpoMeHs B 6baelLe.

2.6. Oputopm

C peweHune ot 26.04.2017 r. CoBeTbT Ha anpektopute Ha Y[ ,Obb AceT MennaxmbHT” ALl n3bpa 3a
PErnCTpupaH OaMTOp, KOWTO Aa 3aBepu roavliHusl MHaAHCOB oTyeT Ha ®oHaa 3a 2017r. — ,[Jdenowt
Oaut” O0A.

Ldenoit Oant” OO0/ e npepernctpupaHo B AreHums no BnmcBaHusTa ¢ EMK121145199. [dpyxecTBoTo €
CbC cepanvuie M agpec Ha ynpaeneHne B rp. Codwmsi, pavioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenoit Oant” OO/ e c npeaMeT Ha AENHOCT: He3aBUCMM (DMHAHCOB OAWUT Ha (PMHAHCOBM OTYETM HA
npeanpuaTus, KOHCYNTauuMuM W yCniyru, CBbp3aHW C He3aBUCMMUS (DUMHAHCOB OAWMT, OpraHu3MpaHe Ha
CYETOBOAHO OTUMTaHe U CbCTaBAHE Ha FOAMULLIHU, MEXAVHHWU U Apyrn MHAHCOBKM OTYETU, NOCpeaHUYecKa
[AENHOCT Mo HaeMaHe Ha 6b/rapcku rpaxaaHu B CTpaHaTa.
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3aBepka Ha NoagwmuHn pHaHCOBM OTUETH

2016 2017
V36paH oanTop Ldenout Oaunt” 00 |, Aenont Oaut” 00
Pewenue Ha CbBETa Ha AMPEKTOPUTE | 55 44 5015 26.04.2017 .
Ha YNpaB/isiBalLoTO APY>KECTBO

2.7. XapakTepucCcTuKa Ha aanoBeTte, usgasaHm ot ®OHA:

Asnosete Ha ®OHIA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
ot ®OHJA, KoWUTO M3pa3siBaT MpaBaTa Ha TEXHUTE MpUTEXaTeNn BbpXy HEMHUTE akTuBM. [snoBeTe ca
peructpupaHm no cMeTkn B “LeHTpaneH genosutap” AL v moraT aa 6baaT npeanaraHn  nyb6anyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

BposAT Ha aanoseTe ce onpeaens OT TAXHOTO M34aBaHe M O6paTHO M3KynyBaHE U He e OrpaHuyeH C
MUHUManEeH UM MakCcMMarseH pasmep.

®OHABT m3paBa Uenn M YacTUUHKU aanose. [snoBeTe ce u3aaBaT Ha H6asaTa Ha HeTHaTa CTOMHOCT Ha
aktueuTe Ha ®OHJA un ce npnaobueaT Cpelly HanpaBeHa NapyvyHa BHOCKA B onpeaeneH pasmep. bpost
[AAN0Be, KOUTO MHBECTUTOPBLT MNpuaobuea, ce onpedens Kato 4YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMnpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asin,
M34ncieHa 3a CbOTBETHMS AeH. B cnyyal, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae vM3gafeHo usno
4YNCNO ASNI0BE, WHBECTUTOPBLT NpuaobuBa n YacTU4YeH A5, KaTo bpoaT AanoBe ce pexe C TOYHOCT [0
4YeTBBLPTUSA 3HAK Crej AeceTMyHaTa 3aneTas.

Nmyuwectso Ha POHAA

HeTHaTa cToMHOCT Ha akTMBuTe Ha ®OHJA He Moxe Aa 6bae no-manka ot 500 000 (NETCTOTMH XMNsam)
nesa.

OOHJA Hama KanuTan no CMUCHLA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. ToM ce cunTa 3a y4ypefeH OT MOMEHTa Ha BMWCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHCoB Haa30p.

Mmywwectsoto Ha ®OHJA ce CbCTOM OT aKTMBWM U MAcuMBW, TO Ce yBenu4aBa WM Hamanssa CbObpasHO
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTmBuTe Ha ®OH/A, BKIOYATENHO B Pe3yNTaT Ha NpoAaAeHuTe unn
obpaTHo m3KkyneHu aanose Ha ®OHZA.

YnpaBnsBalloTO APYXXECTBO OTAENS CBOETO MMYLLECTBO OT uMMyLLecTBoTo Ha ®OHIA v cbcTaBs 3a Hero
camocrositeneH 6anaHc. [enosutaps (baHkaTa-geno3vTtap) OT4YMTa OTAENHO MNapuU4YHUTE CpeacTBa U
Apyru aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTUBW. YNpaBnsBawoTo
ApyxectBo u baHkaTa-genosuvtap He OTroBapsAT npea Kpeautopute cu € aktmeute Ha OOHOA.
Kpeautopute Ha YNpaBnaBallOTO APYXeCTBO M baHkaTa-Aeno3utap MoraT Aa Ce yAOBNeTBOpsABaT OT
nputexasaHuTe oT Tax aanose b GOHIA.

BHocku

BHockuTte B umywectsoto Ha ®OHIA morat ga 6baaT camo B napw.

Hai-mMankata cyma, KOSITO MHBECTUTOPLT MOXE Ja 3asiBM 3a npuaobuaHe Ha asnose BbB ®POHIA e B
pa3mMep Ha 100 (cTo) neBa, pa3aeneHy Ha eMUCMOHHATa CTOMHOCT Ha 1 Aan. B eMUCMOHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMuTupaHe. Mpu cknroyBaHe Ha [loroBop 3a cucteMaTu4Ho uHeectupaHe (CUM),
pa3xoauTe No eMUTMpaHEe Ce HAuMCnsABaT BbpXy BCAKA MbpBa BHOCKA Crief CKIKOYBAHE Ha [0roBopa,
CbOTBETHO BbpXY BCSIKa MbpBa BHOCKA Cfef npeaoroBapsHe yCoBUSTa Ha AOroBOpa, Kacaewy npoMsHa
B pa3Mepa Ha MeceyHaTa BHOCKa.
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Mpv nofaBaHe Ha NOpbYKK, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUMOHHATa CTOMHOCT.
®OHADbT HsAMa NpaBo Aa eMUTUpPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3ansiaTeHa.

[MpexBbpngHe Ha Aa10Be

Aanosete Ha ®OHIA ce npexBbpnsaT cBO60AHO, 6€3 OrpaHUYeHns Unn AONbAHUTENHW YCIOBUS, CNOpea,
BONSITA Ha COBCTBEHMUMTE MM, MNPU CrasBaHe Ha ChneundUYHUTE W3UCKBaAHWUS Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM.

Caenkn, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHLA asnose Mexay Guanyeckn wu
IOpUAMYECKM NLa € AOoNyCcTUMa Mpu ped M YCnoBusi, NpeaBWAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE€ M3BbPLIBA 4Ype3 MHBECTUUMOHEH MNOCPEAHWMK, W3BbPLUBALY, AEMHOCT KaTo
perncTpauuoHeH areHT.

Coenkn no npexBbpnsiHe COb6CTBEHOCTTA Ha Bede emutupaHn ot ®OHIA pasinose, ype3 gapeHve u
HacneasBaHe Ce WM3BbPWBAT 4Ype3 WHBECTUMLUMOHEH MOCPEAHMK, W3BbpLUBALL AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNMpaBa Ha nNpUTeXaTe/uMTe Ha AsJioBe

Bcekn OT gsinoBeTe AaBa Ha NpuTeXaTens CM eaHakBu npasa. Bcekn asn gaBa Ha CBOS npuTexarten
NpaBO Ha CbOTBETHA 4YacT OT UMyLecTBoTo Ha ®OH/A, BKIIOUMTENHO NpWU HeroBaTa NMKBUAALUMSA, NPaBo
Ha 0bpaTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBo Ha 4acT OT nedvanbaTta) u NpaBo Ha MHGOPMaLUS.

B cnyyante Ha npuaobuTM 4acTUYHW AAn0BE MMYLLECTBEHUTe npasa ce npuaobueaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUA YaCcTUYeH as.

MpaBo Ha AnBUAEHT (YacT oT nevyanbata)

MNpuTexaTtenute Ha pAsnoBe wMMaT NpaBO Ha 4acT oOT nedyanbata Ha ®OHOA, cbOoTBETHA Ha
NpuUTeXaBaHWUTE OT TAX Len Uv 4YacTuyHK asanose. MNpaBo Ha anBuAaeHT (4YacT oT nevanbarta) MmaT camo
MuaTa, KOMUTO Ca BK/OYEHM B CNUCbK Ha nputexaTenute Ha asnose Ha ®OHIA, v3gageH ot
“UeHTpaneH Jeno3utap” ALl Ha 14-Tus AeH, cneaBal AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOETO e NpueT roaviiHMsa (MHAHCOB OTYET M € B3eTO peLleHne 3a pasnpeaensHe Ha AMBUAeHT (Yact
OT nevanbarta).

MpaBo Ha obpaTHO M3KynyBaHe

Bcekn nputexaTen Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6baaT 06bpaTHO M3KyNeHW, OCBEH aKo
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B ClydauTe, onucaHu B Hactoswwms MpocnekT u MpaBunaTa Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe [ia Ce OTHACs 3a YacT WM 3@ BCUYKMW NpUTeXaBaHu OT
WMHBECTUTOpa ASN0BeE.

MpaBo Ha nHdopMauus

Bcekun nputexaTten Ha Asn0Be MOXe Aa nonyyn nybnuyHa nHgopmaums 0THOCHO aenHocTTa Ha ®OHIA,
CbabpXKala ce B HacToawmTe Mpasuna, MNMpocnekta Ha ®OHAA, [lokyMeHTa C KIo4oBa MHGopMaums 3a
WHBECTUTOpPA, KAaKTO M Takasa, OTHacsLWa ce A0 YNpaBnsBalloTo APYXKECTBO.

[OKYMEHTBLT C KI4oBa MHOpMauus 3a uHBecTuTopuTe Ha ®OHIA, ce npeapoctaBaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/I0Be, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.

MpocnekTsT M nocnegHutTe NybnukyBaHW roauvweH n 6 MecevyeH (DUHAHCOB OT4YET, Ce NPeaocTaBaT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO >XEnae f[a Ce 3ano3Hae C TsX, C Oorfiead B3eMaHeTo Ha
WHBECTULUMOHHO peLLeHue.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ POHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
WHBECTUTOPUTE U MpuUTexaTenuTe Ha AsnoBe Ha WUHTepHeT cTpaHuuaTa Ha YNpaBnsBalloTo APYXECTBO.
Mpy nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce MpeaocTaBs 6e3nnaTHO XapTWeH ek3eMnnsp OT
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nHdopmaumnsaTa B ouca Ha YNpasnsBawOTO APYXKECTBO, KAKTO U B MecCTaTa (ruweTaTa), KbAeTo ce
n3sbpLiBa npoaaxba n obpaTHO M3KynyBaHe Ha asinose Ha POHA.

[paBo Ha NMKBUAAUNOHEH Aan

Bceku nputexarten Ha ganose Ha ®OHA nma npaBo Ha 4acT OT umywectsoto Ha ®OHA npu HerosaTa
NMKBNAAUMS, CbOTBETHA Ha NpuTeXxaBaHWUTe Asnose. ToBa NpaBo Moxe Aa 6bae ynpa)KHeHO, AOKOMKOTO
cnepn yooBneTBOpsBaHETO Ha Kpeautopute Ha ®OHA e ocTaHano MMyLLeCTBO 3a pasnpegensHe. B
Cflyyal, Ye MMYyLLECTBOTO, OCTaHaNo cnef noracsiBaHe Ha 3aAb/HKeHUsTa KbM Kpeautopute Ha POHIA, e
HeAoCTaTbyHO 3a M3nnawaHe Aena Ha BCUYKWM WMHBECTUTOPU, Te Ce yOOBNETBOPSABAT CbpPa3MepHO Ha
npuTeXxasaHuTe AAs10Be.

[paBo Ha rnac

®OHODbT e KonekTMBHA WHBECTULMOHHA CXeMa, KOATO npeacTasnsiBa 060cobeHO MMyLecTBO C uen
KONEKTUBHO MHBECTMPAHE B MPEXBbLPASEMM LIEHHM KHWXKA WM ApYyrv npeaBuaeHu B 3akoHa JIMKBUAHM
(brHaHCOBM aKTMBW, Ha MApU4YHKU CpPeaCTBa, HabpaHu ype3 NybnnyHO NpeanaraHe Ha ASNOBE, M AeNCTBa
Ha NMpUHUMNA Ha pa3snpefeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a
3a4b/HKEHNSATA U AOrOBOPUTE, C U3KIKOYEHWe Ha Yun. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n
"r" nun. 364, pokonkoto B 3AKNCANKU vnu B MNMpasunaTta Ha POHA He e npeaBuaeHO ApYro.

MNpensua n3noxeHoto, asnosete Ha ®OHA He npenocTaBAT NpaBo Ha rnac.
2.7.2. lIOKYMeHTH, yAOCTOBEepsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HannuHu. KHurata Ha nputexaTtenuTe Ha asnose Ha ®OHOA ce Boaun oT
YnpaBnsBawloTo APYXXEeCTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH aenosutap” ALl. 3a npuTexaBaHeTo
Ha asnose ot ®OHIA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pasnucka no UCKaHe Ha MHBECTUTOP U cneq
3anallaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpekpatasaHe Ha POHAA

®OHADBT ce npekpaTsaBa npu cnegHUTe ob6CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBo;

Y npu OTHEMaHe pa3peLLeHMETO Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y Korato B CpOK OO Tpu Meceua cCnef OTHEMaHe Ha NvueH3a, npekpaTsaBaHe unn obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpasnsBaWOTO APYXECTBO He e M36paHO HOBO YNpaB/siBallo APY>XXECTBO
nnn ®OHADbT He e npeobpasyBaH Ype3 CMBaHe UK BAVBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHWe 3a npekpaTsaBaHe Ha OOHMA, YnpasnssawoTto
APYXXeCTBO € A/TbXXHO Aa nogage Ao Komucuata 3a MHAHCOB Haa30p 3asiBfieHMe 3a M3aaBaHe Ha
paspeLlleHne 3a npekpaTsBaHe.

MpekpaTtaBaHeTo Ha ®OH/A ce 13BbLpLLUBA MO pea 1 Npu YCIoBUS, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT Ha3HayaBaHW 3a NMKBMAATOPUM uYneHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MK Apyry nvua, paboTunm 3a YNpasnsBalwoTo APYXXeCTBO, CNpSMO KOUTO €
YCTa@HOBEHO CUCTEMHO HapyweHue Ha 3AKWNAMKAU, 3MMNUK, 3MOU nnm Ha akToBeTe Mo NpuiaraHeTo UM.
Mpwn npekpaTsBaHeTo Ha ®OHJA OTHOCHO 3agb/HKEHUsATa Ha NIMKBMAATOPA U 3almTaTa Ha Kpeautopute
Ha ®OHIA ce npwunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMS 3aKOH, KaTO (PYHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbpProBCKMS 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBawoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KynyBaHe, NpuTexarenute Ha asnose Ha ®OHA morat
Aa v npogagat. OceeH ToBa npu nukeugauus Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
4yacT oT umyectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTe AsnoBe. ToBa nNpasBo Moxe Aa 6bae
YNpaXHEeHO, AOKOMKOTO Cel YAOBNEeTBOPSBAaHETO Ha Kpeautopute Ha POHA e ocTaHano MMyLEeCTBO 3a
pasnpegensiHe. B cnyyai, 4Ye WMyLWECTBOTO, OCTaHano cneA rnoracsiBaHe Ha 3aAb/DKEHMSITa KbM

-12 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

Kpeautopute Ha ®OHOA, e HegoCTaTb4yHO 33 M3NNallaHe fdena Ha BCUYKUM WHBECTUTOpMU, Te ce
yOOBNETBOPSIBAT Cbpa3MePHO Ha NpUTEXaBaHUTE AS/I0Be.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WU
TbpryBaHu AsnoBeTe

KbM HacTosiwmsa MoMeHT, asnosete Ha ®OHZA He ce TbprysaT Ha “bbunrapcka ®oHgosa bopca — Codusa”
Al unn Ha apyr perynupad nasap.

CobctBeHoCTTa BbpXY AsnoseTe, usgageHn ot ®OHOA ce npexeBbpns cBoH60AHO, 6€3 orpaHMyeHus u
yCnoBWMs, KaTo ce Crna3BaT pasnopeadvTe Ha AeMCTBaLLOTO 3aKOHOAATENCTBO.

Mpoaax6a wnuM 06paTHO M3KynyBaHe Ha ASNOBe MOXE Aa Ce M3BbpLIBA €4MHCTBEHO B oduca Ha
YnpaBnsBawoTo APYXeCcTBO W ocurypeHute OT Hero ruweta (knoHoBeTte Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacTosAwms MNpocnekT).

MNpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY ASNOBETE Ce CYMTA 3a@ U3BBLPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkata B “LeHTpaneH aenosutap” AL.

MpexBbprsHETO Ha cOBCTBEHOCTTA BbpXY Asnose Ha ®OHJA B cnyyauTe Ha AapeHve U HacneasiBaHe ce
M3BbPLUBA YpEe3 SIMLEH3NPAH MHBECTUUMOHEH MOCPEAHMK, WM3BbPLUBALY AEMHOCT KaTO PErncTpauMOHEH
areHT.

2.9. YcnoBus U peq 3a eMUTUpaHe u npoaax6a Ha asnoseTe

MoapobeH rpaduk Ha npoueaypata Mo OnpedensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha o6paTHO
n3KynyBaHe Ha aanosete Ha ®OHJA e HanuueH B T. 2.16 OT HacCTOAWMS NPOCNEKT.

[elHocTTa no usaaBaHe (Mpoaaxba) n obpaTHO u3kynyBaHe Ha AsnoBe Ha ®OHJA ce ocbliecTBsiBa OT
YnpaBnsBaLloTo ApYXeCTBO 3a cMeTka Ha OOHJA.

®OHABT HsMa NpaBo Aa eMUTUPA AS/I0BE, YASTO EMUCMOHHA CTOMHOCT HE € M3UA10 3annaTeHa.

YnpaBnsaBawoTo APYXECTBO M3KynyBa MNOCTOSIHHO asnosete Ha ®OHOA OT MHBECTUTOPUTE, OCBEH B
cnyyYanTe Ha BPEMEHHO CriMpaHe Ha 06paTHOTO M3KYMnyBaHe.

YnpaBnsBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucn (‘ruweta”), KbAeTo ce npuemat nopbyku 3a
NOKynKa v 06paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca odumcbT Ha ,Obb AceT MeHnaxXMbHT” Al knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 kbM HacToswmsa [lpocnekT, u BUPTYyanHUAST KNoH Ha “OBB” A
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MNpU CrnasBaHe Ha HOPMATUBHUTE U3NCKBAaHMS MOXe Ja CKtoYBa A0roBopu 3a
AaenervpaHe Ha (yHKUMM M AeUCTBMS MO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KWUC,
KOWUTO ynpasnsiBa U C APYrn nvua, Kato uHbOopMaumusTa 3a TakuBa AOroBopu e 6bae cBOEBPEMEHHO
pa3kpwuTa.

®DyHKUMMTE, KOUTO YNpaBnsBawOTO ApPYXecTBo Aenerupa Ha ,06eanHeHa Bbnrapcka banka” A no
cunaTa Ha ckrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:

Y npvemaHe Ha NOPbYKK, BbB Bpb3Ka C ASN0Be Ha ynpasnssaHuTe oT ,0bb AceT MeHnaxmMbHT” AL
KONEKTUBHN WHBECTULMOHHU CXEMU W MNpeAaBaHeTO UM 3a M3Mb/IHEHWE Ha YNpaBsBaLlOToO
APYXXeCTBO;

Y obcnyxeaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUecTBsIBAaHE Ha KOHTAKTW C MNOTEHUMANHW WMHBECTUTOPU W MpuTexaTenuTe Ha AsSN0BE Ha
KONEKTUBHUTE NHBECTULIMOHHM CXeMn, ynpaenssaHu oT ,,0bb AceT MeHnmkMbHT” ALL;

Y UM3BbpLUBAHE HAa MAPKETMHI M peknaMa Ha AenHoctta Ha ,,Obb AceT MeHumxMbHT” AL U Ha
ynpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

MopbYkM 3a usgaesaHe wnm o0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce npuemaT OT YMb/HOMOLLEHW
cnyxutenu Ha “Obb” Al u ,, 066 AceT MeHnmxMbHT” Afl, Bcekn paboTeH AeH /HapeyeH AeH T/ B paMkute
Ha paboTHOTO BpeMe C KNMeHTM Ha baHkaTa 1 YnpaBnsBealloTo APYXeCTBO.

-13-


http://ebb.ubb.bg/

MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

MopbYkM 3a n3gaBaHe UM 06paTHO M3KynyBaHe Ha asinose Ha ®OHIA ce nogasaTt u ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbykuTe 3a M3gasaHe MM 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapenwn cnep 17:00 4. Ha
feH T ce u3nbnHABAT MO UeHaTa, BanuaHa 3a cneasawmaT paboTeH AeH /HapedeH aeH T+1/, koaTo ce
onpeaens Ha no-cneasawms paboTeH aeH /HapeyeH aeH T+2/.

MopbuknTE 33 M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHsiEMU, aKo
WHBECTUTOPBT HE € Nnojan nopbyka 3a oTkas A0 17:00 4. Ha cblwmsa paboTHUS AeH /aeH T /, Npe3 KonTo
ca nogageHu.

3a nopbyku, nogaaeHu cnepn 17:00 4., nopbYKK 3a oTKa3 ce npuemat Ao 17:00 4. Ha cnegpalumsa paboTteH
aeH /peH T+1/. Cneg TOBa, NOPbLYKUTE 3a M3aaBaHe wunm ob6paTHO W3KynyBaHe, Ce cyMTaT 3a
HEeOTMEHSIEMU.

Mopbyka 3a 0TKa3 ce nogasa OT ynbJHOMOLEH cnyxuten Ha “OBb” ALl nnn “Obb AceT MeHnmxMbHT” ALl
BbB BCMYKM Cllydan Ha KOHCTATUPAHW HETOYHOCTM U HEMBL/IHOTM B CbAbPXAHWETO Ha BeYye nogageHaTa
nopbuKa.

Mopbuka 3a OTKa3 Cce NnoaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBbb”
A/l, KaTo 3aAb/HKUTENHO Ce NOCOYBA OCHOBAHWETO 3a OTKa3a.

MopbykMTE 3a MOKyrnka Ha AsnoBe Ha ®OHOA ce M3MbMHSABAT MO E€MUCMOHHA CTOMHOCT, BKJIHOYBALLa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH A5/ YBEIMUYEHA C Pa3XxoAUTE 3a EMUTUPAHE, KOSITO CEe U3YMCNSBa
OT YNpaensBallOTO APYXECTBO MoA KOHTpona Ha baHkaTa-geno3vTap Ha [AeHs cneasal, AeHs Ha
noAaBaHETO MM [HapedyeH AaeH T+1 ,A€eH, B KOWTO Ce W3BbPLIBA OLIEHABAHETO”/, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,AeHs, 3@ KOMTO ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BK/tOYEHM B nopTdeina Ha POHLA.

Hanpumep, ako MHBECTUTOPBLT NoAaje MOpbYka 3a MOKYMNKa uan 0bpaTHO U3KyNyBaHe B CpsAa, 3a Ta3u
nopbyKka Ca BannAHU LEHWUTEe, OTHacsLWM Ce 3a cpsfa, KOUTO ce onpeaensT Ha crneasawms paboTeH aeH
T.€. YeTBBbPTBLK U ce 0bsBsBaT Ny6ANYHO B YETBBLPTLK (MM Ha cneaBawms paboTeH [eH, ako YeTBbpPTbK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha asnose Ha GOOHOAA ce u3NbLAHABAT MO LeHa Ha obpaTHo
M3KynyBaHe, KOSITO € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As/, KOSTO ce u3vucnssa oT
YnpaBnsBaloTo APYXXEeCTBO NOA KOHTpona Ha baHkaTa-genosutap Ha AeHs cCneaBaly AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,0eH, B KOMTO Ce M3BbPLUBA OLEHABAHETO” /, HA OCHOBATa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOWTO Ce OTHacs
oLeHKaTa” Ha (PMHAHCOBUTE UHCTPYMEHTU, BKIIOYEHM B nopTdeina Ha POHIA.

Bcnuky nopbukmM 3@ NOKynka uanm obpaTHO M3KynyBaHE, NMOJTyYEHM B MEPUOAA MexXay ABE U3UNCISIBAHUS
Ha EeMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 06paTHO WM3KYnyBaHE, Ce€ W3MbJHSBAT MO €4Ha W Cblla
CTOWMHOCT.

MNMoaaBaHe Ha NOpbYKM 3@ m3faBaHe (nNpogaxba) u obpaTHO M3KynyeBaHe Ha Aasnose Ha ®OHIA upe3
Mb/IHOMOLLHMK € [AOMyCTUMO, CaMO aKO Ce NpeacTaBu OpuUrnHan WnuM HoTapuanHo 3aBepeH Mpenuc ot
HOTapuasiHoO 3aBepeHO Mb/JIHOMOLWHO, KOETO CbAbpXXa MpeAcTaBuTeNnHa BacT 3a M3BbpLUBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTeNHN AeNCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3MCKBAHETO NO NpeaxoaHOTO
u3peyeHve He ce npuiara Npu noAaBaHe Ha MOPbUYKM Ype3 NMLEH3UpaH MHBECTULMOHEH MOoCpeaHUK.
MNMoaaBaHe Ha NopbykK Ype3 BupTyanHusa knoH Ha “Obb” Al, ype3 NbJHOMOLLHMK € HEMPUIOXUMO.

,OBb AceT MeHWmXMBLHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXEeCTBO ruweTa, He HOCAT
OTrOBOPHOCT NpY MoAaBaHe Ha NopbYka OT KMEHTM B nepuoda mexay 16:45 n 17:00 yaca, B ciyyan ye
CbOTBETHAaTa Nopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornesn TEXHONOMMYHOTO BpeMe,
HeobxoAMMO 3a BbBEXAaHe Ha nopbuyKata.
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2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBeTe M 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a nspaasaHe (npoaaxba) Ha asnose

MopbyukaTta 3a nokyrnka Ha asnose Ha ®OHJA ce n3nbnHABa B CPOK A0 7 AHM OT AataTa Ha NoJaBaHETO
n.
NHBeCTMTOPBT NosyyaBa NOTBbPXXAEHUE 3a cAenKaTta, KOeTo Moxe Aa 6bae nonyvyeHo KakTo cneaga:

Y  JINYHO, HA MSCTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbJHUTENHU Pa3Xxoaum.

Y no nowaTta — B TO3¥ Clly4ya MHBECTUTOPLT AaBa M3PMYHO CbrylacMe 3a ToBa B MNopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,Obb AceTr MeHnmxMbHT” All, KOSAAITO cneaBa Ada 6bae
npeeBefeHa MO CMeTKa Ha YNpaBnsBawoTo [ApyXecTBO. [lOTBbPXAEHMETO ce u3npawa C
npenopbyaHo NUCMO ¢ obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETo My.

Y 4pe3 eneKTpoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHeH agpec, KaTo K/IMEHTbT M3PUYHO e
npeAarnoYen To3M HauuH 3a NPefoCTaBsHE Ha MHGOpMauusi nNpen NPeAoCTaBsSHETO M HAa XapTUEH
HocuTen.

,OBb AceT MeHupxMbHT” Al u3paBa (npogaBa) asinosBeTe 3a cMeTka Ha ®OHOA. WHBectutOopuTe
3anucBaT As/I0BE Ha OCUrypeHUTe OT YNpasnsaBawoTo ApyxecTso ruweta (B MpunoxeHue N2 1
kbM [lpocnekTta). 3annawaHeTo Ha ASN0BeETE Ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uUenTa ce
M3BbPLLBAT ClleaHUTE AEUCTBUS:

MNoagaBaHe Ha Nopbyka B KNOH Ha “OBb” Al

MNpv nogaBaHe Ha NopbYka 3a 3anuceaHe (nokynka) Ha asnose Ha ®OHOA B knoH (oduc) Ha OBb A/,
KoraTo MHBECTMTOPBLT HAMAa pa3n/iawaTenHa cMeTka B 6aHkaTa, TakaBa cnefsa Aa My 6bae oTkpuTa. B
NMPOTMBEH C/lyYal nopbyka 4ype3 koH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBalloTO ApYXecTBO). MckaHeTo 3a ToBa MoOxe Aa 6bAe HanpaBeHO
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nunue (pecnekTMBHO 3aKOHHUS My NpeacTaBuTen).
Mo Taka oTKpuTaTa CMETKA MHBECTUTOPBLT MOXE [a BHACA W Ternv napu no BCSKO BPEME, OT BCEKWU KJIOH
Ha 6aHKaTa, BK/OYMTENHO W Aa ce pa3nfawa C Hes B cuctemata Ha ObBb A/l ©) HOMEline Ha yeb
CTpaHuuata Ha “OBb” Al B HTepHeT (www.ubb.bg).

MHBeCTVITOp'bT € ANbXEH AOa OoCuUrypu no CMEeTKata CU HaJIMYHOCT, AO0CTaTb4yHa 3a M3MbJ/IHEHUE Ha
nopb4yKaTa. AKko MHBECTUTOPDBLT 3adABU >XKENaHWE 3a Wu3aaBaHE Ha [AENO3UTapHa pPas3nucka I/I/W'IM
nony4vyaBaHe Ha MOTBbPXAEHME 3a CK/OYEHATa CAENKa Nno noiwarta, TOW cneaBa Aa 3ariatn U CyMma,
NnoKpuBalla AONbJIHUTENHUTE pa3Xoan, CblINacHO Tapmd)aTa Ha yl'lpaBJ'IﬂBaLLI,OTO APY>XeCTBO.

CvbpaHunTe cyMn (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cneluanHa cbbupaTtenHa cMeTka, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,Obb AceT MeHmMKMBHT” Al, OT KOSTO Ha CbLUUS WU HAW-KbCHO Ha cneaBallust
paboTeH aeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnIKMBbHT” Al

Mpy noaaBaHe Ha nMopbyka 3a 3anuMcBaHe (Mokynka) Ha asnose Ha ®OHJA B odwmca Ha YNpaBnsBawoTo
APY>XXeCTBO, MHBECTUTOPBLT (YNMbIHOMOLLEHO OT HEro Sinue v NpeactaButTenst My) npesexaa no 6aHkoB
NbT CpeAcTBaTa 3a 3anuceBaHe Ha asnose Ha OOHA 1 BCUYKM TaKCK MO U3MbJIHEHWE HA NMopbYkaTa, no
cMeTKa Ha ,,Obb Acet MeHnpxmbHT” ALl B ,,OBB” Al nnn no cMeTtka Ha ®OHA B baHkaTa-aenosuTtap wm
npeactasa 6aHKOBMS AOKYMEHT 3a NpeBoaa.

KoraTo MHBECTUTOPUTE BHACAT MApUYHUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMPEKTHO B non3a Ha ®OHJA no cneumanHo oTKpuTaTa cMeTKa npu baHkaTa-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbykaTa, a TaKcMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pa3nnaliaTenHa cMeTka, oTkpuTa B ,,ObB” A/l
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B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEeHWe Ha nopbuykaTta (pecn. CKIoYBaHe Ha caenkata). lNopbukaTta ce
M3Nb/HsBa, A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKaTa CyMa, OCBEeH, KoraTo nogajeHaTta rnopbyka € noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMsSTa.
HHBecTnTOp®T MOXKE Aa nogage nopvyYyKka 3a oTkas go 17:00 4. Ha Colynsi paboTeH AEH, Ceq
KOEeTO nrnopbYykara 3a [IOKynka CraBa HEOTMEHSIEeMa, CbI/IAaCHO [AEHCTBaujoTo
3aKOHOA[AaTesICTBO. 3a NopvbYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce€ npHuemMar 4o
17:00 4. Ha cnegBawmnsa paboreH geH. C/ieq ToBa, NOPBHYKNTE 3a HM3fgaBaHe Ha ASJ/I0BE, ce
CYATAT 3a HEOTMEHSIEMH.
Cnep onpeaensiHETO Ha EMUCMOHHAaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a nokyrnka (ako nopbykaTa e nogageHa B KoH Ha ,OBb” A[l) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyrnka CyMma, KOSITO Ce pa3genis Ha onpeaeneHata 3a eauH Aan ueHa. AKo cpelly
BHeCeHaTa CyMa He MOXe Aa 6bae M3gaaeHo usaio Ymcio Asn0Be, MHBECTUTOPBLT Npuaobmea v YacTuyeH
A, KaTo 6poaT 3aKyneHu AsnoBe ce pexke C TOYHOCT A0 YeTBbPTUS 3HaK cried AeceTUyHaTa 3aneTasl.
AKO nopbykaTa 3a NOKyMnka e nofaaeHa B oduca Ha YNpaBnsiBawOTO APYXECTBO, TS Ce U3Mb/HSIBA A0
pa3Mepa Ha npeaBapuTENHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpeaeneHaTa 3a
€AVH ST EMUCUOHHA CTOMHOCT M BpOosiT 3aKyneHW AsnoBe ce onpeaens no Beye onucaHmns HauuH.
KoraTto HanuyHuTe unu npeaBapuTenHO nNpeseaeHn No nocoveHaTa OT MHBECTUTOpaA CMETKA CPeacTBa ca
HeAOCTaTbYyHM 3a YAOBNETBOPSBAHE Ha UsMaTa MopbYka, TS Ce U3Mb/HSBA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHaTta (npeBegeHa) cyma.
AKO MHBECTUTOPDBT € 3asiBWU/ B NOpbYKaTa, ye xenae Aa npuaodbue usno 4YnMcno Assose, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbyKarta.
MNpv nogaBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/10BE MHBECTUTOPBLT MOXE Aa OrpaHnym 6pos Asn10Be, KOMTO
Xenae ga npuaobuve. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobvBaHe Ha
no-ronsiM 6poi AsNoBE OT MOCOYEHMSI B OFPaHUMYEHMETO, MOpbYkaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHMYEeHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMMU.
MHBeCTUTOPBLT MOXe fa 3asiBM W Mnocouu 6poi AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHMTE [AANIoBE Ce YMHOXaBaT Mo nocneaHaTa obsiBeHa EMWUCMOHHA CTOMHOCT M ce 6noKMpa
OPUEHTUPOBBYHA CyMa, 3@ M3MbJHEHWETO Ha nopbykaTa. Cnea M34YMCNABAHETO Ha €EMUCMOHHATA
CTOMHOCT, caefikaTa Ce MU3MbJIHABA CNPSMO 3asiBEHUSI 6pPOi ASNOBE, YMHOXEH MO eMUCMOHHATa CTOMHOCT,
KOSITO € Ba/MAHa 3a AaTaTa Ha noAaBaHe Ha nopbuyKaTa 3a MoKyrka.
B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha asnose Ha ®OHOA 6bae nMpeycTaHOBEHO MO peaa W Mpw
YyCNnoBuATa, OMUCaHM B HacToAwmsa [IpocrnekT, nopbykMTE 3a MOKYMKa, KOUTO ca NoAafdeHu cneq
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgaBaT. NoKynkaTa Ha AsSnNoBe Ce M3BbpLIBA Cflieq Bb30OHOBSIBAHETO Ha M3AaBaHETO
(npogaxbata) Ha asinose Ha ®OH[A, 4Ype3 nogaBaHe Ha HOBA NOPbYKa MO ONMCAHUS NO-rope pea.
Ha u3nbnHeHWe nognexar caMo peaoBHO MoAajeHMTE MOPbYKM 3a MOKynka Ha Asnose. ToBa ca
NOPbYKN, NOAAAEHN B CLOTBETCTBME C BCUYKMN M3NCKBAHMSI, ONMCAHW B HACTOSILWMA pa3den Ha MNpocnekTa.
Mpu nunca, HeACHOTa WAM MNpPOTUBOPEYME MeXAy PEeKBU3UTM Ha nopbykata u/unm Heobxoanmmm
NPWIOXEHNS KbM Hest NN HecnasBaHe Ha HeobxoauMMK yCnoBUS 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MoKynka ce CMSTa 3a HeBasiMAHa M He Ce U3MbJIHABA.
MuUHNMaNIHHUAT pasMep Ha MHBECTHYNATA 3a npugobmnsBaHe Ha gssose Ha POHHA e 100 (cro)
J1eBa. B eMCcHOHHaTa CTOMHOCT ce BK/TFOYBAT Pa3XO4NTe 3a EMHUTHPAHE, KaKTo C/1E4QBA !
- MNpwn vHBecTnuma o 25 000 neBa (BkAOUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eaviH asn;
- Mpwn nuBectnums ot 25 000 neea Ao 100 000 nesa (BkNtoumnTenHo) — 1.5 (egHo usno n net
[leCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;

-16 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

- Npn nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asin;

- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHAaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha 1 aan.

NHBeCTUTOPBLT MonyyaBa NOTBbPXAEHWE 3a caenkata npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBUA pa60TeH A€EH, cneaBall U3Nb/IHEHMETO Ha NOPbYKaTa, 3a KOETO CE npunara peabT, NPUIOXKNM
3a NOTBbpXAaBaHE Ha U3NbJ/IHEHU NOPBYKU 3a EMUTUPAHE Ha AA10BE.

PekBM3WUTUTE Ha MOpbYKaTa 3a EMUTUPAHE, Ca ONpeaesieHn B Hapeaba.

CucreMaT4yeH MHBECTULIMOHEH J1aH

“Obb AceT MeHMmMKMBHT” ALl CknIouBa C MHBECTUTOPK, puandeckn nuua u [JoroBop 3a CUCTEMATUYHO
nHeectupaHe (CucrteMaTnyeH MHBECTULMOHEH niaH-CUIM), no cunata Ha KoMTo [py>XecTBOTO U3MbJIHSIBA
eXeMeCeyHo, Ha u3bpaHa OT MHBECTMTOpa AaTa, MOopbuyKka 3a 3anucBaHe Ha AsSI0BE, eMUTUpPaHU OT
OOHJA.

Mpu cknouBaHe Ha Jorosop 3a CUIM, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa W/Mnn TpuMeceyHa
NnepuvoanYHOCT Ha BHOckMTe. CbLUO Taka, MOXe Aa MOoCoYM pas/vyHM AaTW 3@ CbOTBETHaTa BHOCKA.
Hanpumep, MHBECTUTOPBLT MocoyBa BHOCKa BbB ®OH[A ¢ MeceyHa nNepuoanyHOCT Ha daTta 25-Tm u ¢
TpUMeceyHa NepuoanMyHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p U Ha pasIMYyHU CMETKU, OT KOMTO
fa 6baaT cbbupaHu BHOCKUTE.

Mpw ckntoyBaHe Ha [1oroBop 3a CUCTEMATMYHO MHBECTUPAHE, MHBECTUTOPBT Ce 3aAb/KaBa Aa OCUrypu no
cMeTKaTa/ute cn m3bpaHaTa OT Hero CyMa/u 3a MHBeCTMpaHe, Ha MnocoyeHaTa B AOroeBopa Aata/m u
HaM4YHOCTTa/uTe Aa 6bvae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6/10KMpa B AEHS1 Ha NOAABaHE Ha MopbYkaTa M Ce 3aAb/KaBa Ha cneaBalms paboTeH AeH, cnea KaTo
MMa W3YUCNIEHA EMMUCMOHHA CTOMHOCT. [opbykaTa/uTe 3a MOKynka MO AOroBOp 3a CUCTEMATUYHO
MHBECTMpaHe Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHWSt OT MHBECTMTOpA AEH/HU 3a MHBECTUpaHe, C
KOETO nopbyKaTa/uTe ce cyMTa 3a nogadeHa/w. B cnyyante, npu KoMTo M3bpaH OT MHBECTMTOpa Nepuoa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cnyyaii, Ye MHBECTUTOPBLT HE € OCUrypuS AOCTaTbYyHO CPEACTBa MO CMETKa CU B AeHsi mM3bpaH 3a
WHBECTMPaHe, MopbykaTa Ce CyMTa 3a HeBanuAHa, KaTo Ce aHy/Mpa aBTOMATUYHO OT cucTeMaTta U ce
NpeMMHaBa KbM CrieABalLMs Nepuoa Ha MHBECTUpaHe (T.e. MHBECTUTOPBT MPOMycKa BHOCKaTa CU U TS He
Ce NPexBbP/S KbM C/IEABALLUMS NEPOA Ha MHBECTUPAHE).

Ako B npoab/KeHue Ha 3 (Tpu) nopeaHu nepvoaa WHBECTUTOPbLT He € OCUrypui Mo CMeTKata v
n3bpaHaTa CyMa 3a MHBECTMPaHe, 0r0BOPbLT Ce NpeKpaTAaBa aBTOMATUYHO.

Mpv NoAaBaHe Ha NOPbYKKU, CTOWHOCTTA UM Ce pasaenst Ha EMUCUOHHATA CTOMHOCT.

MuHNMaNIHHMAT pa3Mep Ha HHBECTHUMATA 1pu 3aKyrnyBaHe Ha pgs/iose Ha POHAA, 3a
MopBYKHATE U3MBJIHABAHN Ha 6a3ata Ha CK/TIOYEH [JoroBop 3a CHCTEMATHUYHO UHBECTUPAHE € B
pasmep Ha 100 (cro) s1eBa.

2.10.2. Heo6xoAMMMN AOOKYMEHTH, KOMTO nMNpeAcCTaBs MWHBECTUTOPDBLT (3asaBUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlermtumauus. NpeacraBuUTesNICTBO.
2.10.2.1. JlermtuMmauuna

B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e (bwswquKo nnn Lpnand4ecko nuvue n ce npeacraBat
CbOTBETHNTE [AOKYMEHTU 3a NErntMMauma, KOUTO Ce npoBepsaBaT W CpaBHABAT, KAaTO KOMudATa Ce
apxmBupaT. M3BbpluBa ce CpaBHsSIBaHE Ha AaHHUTE WU MOAMUCUTE BbB BCUMUKM OOKYMEHTU, KakTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.
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Bbuarapcku pmsmnuecku nuua

1. [IJOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (MyHa KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNNeHTa. B cnyyaid, Ye NpeaoCTaBeHUAT AOKYMEHT 3@ CaMOSIMYHOCT € HOB M Konue OT
CblMS OO MOMEHTA He € OCTABEeHO 3a apxvMBa Ha YNpaBnsBalloTO APYXECTBO MpW CKAYBaHe Ha
[OroBopa WM nogaBaHe Ha NpeaxoAHu MOPbYKM, KMEHTBLT OCTaBsl 3aBEPEHO OT Hero W/unu nuueTo
npremalLo nopbyKkaTa Konme oT AOKYMEHTa CU 3@ CAaMOJSIMYHOCT.

AKO NUUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wnn marybsaHe) unm He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTA Ha MoJaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta ¢ NpeacTaBsAHETO Ha
ApYr 6bArapcky AOKYMEHT 3@ CaMOMIMYHOCT. B cnyyan, Yye npefocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB W/UNn Konue OT CbluMs A0 MOMEHTA He € OCTABEHO 3a apXxvMBa Ha YNpaBnsBaWOTO APYXECTBO Npu
CK/IIOYBAHE Ha AO0roBoOpa WAM nofasBaHe Ha MpeaxoAHU MOPbYKM, NULETO, NPUEMALLO NopbykaTa, Npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOMYHOCT Ha KIWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara U nogrnmuc Ha
CITYIKHTENISA.

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH MacrnopT, AUnJoOMaTUYecKn nacnopT, CnyxebeH MacnopT, MOPSILWKW MacrnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESICTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

Yy ecTpaHHu dusmyecku auua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHWEe, C Uen npoBepka Ha
CaMoNMYHOCTTa My. B cnyyait, Ye npeaocTaBeHUSIT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLUus
[0 MOMEHTa He e OCTaBeHO 3a apxXxuBa Ha YNpaBisBallOTO APY>XECTBO NPU CKOYBAHE Ha AOrosopa uim
nogaBaHe Ha NpeaxoAHW MOpPbYKKM, JIMUETO, MpuMeMallo MnopbuykaTa, MNpaBuM 3aBEpPEHO KOMue Ha
CTpaHMUMTE Ha NacnopTa Ha KMeHTa, CbabpXXalm nHdopMaumsi OTHOCHO:

Y TpwuTe uMeHa Ha 3asBuTens;

Y Homep Ha nacnopTa;

Y [aTa Ha nsgasBaHe (ako e nocoveHa B nacnopTa);

Y CpoK Ha BanMAHOCT Ha nacrnopTa (ako e NocoyeHa B nacrnopra);
Y HauwmoHanHocT;

Y Apgpec (ako e nocoyeH B nacnopra).

Y CHuMKa

3a rpakganm Ha AbpxaBn-4i1eHkn ot EC, 3aBepkarta Ha JOKYMEHTHUTE no T.1 ce n3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHasa” Ha aHIJIMHCKN €3MK, gata M Nnogrnc Ha
ayxnrTens. B cnyvan, ye nopvykara ce nogaBa OT JIMUE, IPa)KgaHNH Ha Abp)KaBa, H3BbH
EBponerickarta o6LyHOCT, JOKyMEHTHTE o T.1, criegBa Aa 6vb4aT 3aBepPEeHM C arnocTHl.
[okyMeHTUTE MO T. 1 Cca npeaHa3Ha4YeHn 3a apxuB M € HEObX0AMMO Aa Ce OCTaBAT Ha MMLUETO.

Mo cBOs npeueHka, YNpaBnsiBaWOTO APYXECTBO MOXe fAa M3MCka OT 3asBuTens fa npeacrtaBu
odmumaneH npesoa Ha 6bArapcKn e3nk Ha AOKyMeHTa ro T. 1.

B cnyuyail, ye Ha nNMUETO e u3pageHa Gbarapcka SiMYHA KapTa 3a NPOABL/MKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNYXXWUTENNAT CneABa Aa U3MCKa 3aBepeHo Komnue OT Hes.

HenbnHONETHO nLe, CKAKUYUIO rpaXaaHckm 6pak

1. [OKYMEHT 3a CaMONM4YHOCT 33 MNpOBEPKa Ha CaMO/MYHOCTTa Ha KaveHTa. B cnyyan, ue
NpeaoCcTaBeHUaT AOKYMEHT 3a CaMOJSIMYHOCT € HOB M KOonue OT CblyMs A0 MOMeHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsiBalOTO APYXeCTBO Mpu CKOYBaAHE Ha AOroBopa WM MojasBaHe Ha npeaxoaHu
NOPbYUKMK, NLETO NpMEMaLLIO NopbYKaTa MpaBn 3aBepeHO OT Hero Konue Ha AOKYMEHTa 3a CaMOJSIMYHOCT
Ha K/NEHTa;

2. 3aBepeHO Kornue OT CBMAETENCTBOTO 3a CKAKYEH rpaxaaHcku 6pak M opuvrmHan Ha CbWOTO 3a
CpaBHeHWe.
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3aBepkara ce n3BbpLUBa C noJsiaraHe Ha Hagnuc "BSIPHO C OPHUIrMHasla’”, gara M rnogmnmc Ha
HEeINbJ/IHOJIETHOTO JINYE M JIMLETO, NMPHEMALYO NMOPBYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypanu B bvarapus/

1. OpurmMHan nnuM HoTapuanHO 3aBEepPeHO KOMWe OT YAOCTOBEPEHMUE 3a@ aKTyaslIHO CbCTOsSIHUE, U3aageHo oOT
TbProBCKMS perncTbp UM OT YAOCTOBEPEHME 3a aKkTyanHa CbaebHa perucrpaumst.

2. [OKyMEeHT 3a CaMONMMYHOCT Ha JfmueTo/ata, NpeacTaBnsiBaliM OpUANYECKOTO Nuue, CbrlacHo
aKTyanHaTa cbaebHa perncrtpaums, C Len npoBepka Ha CaMO/IMYHOCTTa Ha NpeacTasnssawmTe. B cnyyan,
ye 3a nepuofa OT CK/IKYBaHe Ha A0rosop (MM noaaBaHe Ha NpeaxodHa Nopbyka) e Hanuue NpPoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeACcTaBnsBallus € HOB
nnu nopaav Apyru NpUYUHU Konue OT AOKYMEHTA 3@ CaMOMIMYHOCT Ha NpeACcTaBNsBalIMS HE € HaNuYeH B
apxvBa Ha YNpaBnABaWOTO APYXXECTBO, JIMLETO MpUEMaLlo MopbykaTa NpaBW 3aBEpeHO Korue OoT
[AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBnsBalns KneHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuUruHasia’, gara M nognuc Ha
CITYIKHTEISA.

3. 3aBepeHo Konue oT uaeHTudukaumoHeH koa no BYJICTAT, 3a topuandeckn nuua, 6e3 perncrpaums B
THProBCckMs perncTbp KbM AreHums rno BnMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBuUTeNsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEpPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT yupeauTenHusl 4oroBop/ y4peauTenHns akT Ha IopUMaANYECKOTO NnLe.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SINLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C rnoJslaraHe Ha Hagnnuc “"BSIPHO C OpuruHasa’, nevyar m
noanunc Ha NpegCTaB/IaBaLlHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPbYKATa.

| €CTpaHHW IOPUANYECKU Nnua /perncTrpupaHm B 4y)xkbuHa
1. OpurmHan wnuM HOTapuanHoO 3aBepeHO konue OT oduuManHo u3BneveHne /[yaoctoBepeHue/ OT
CbOTBETHUS PErUCTbP 3@ aKTYaNHOTO CbCTOSIHUE HA YY)XXAECTPaHHOTO IOPUAMYECKO NULE, CbAbPXKaLlo
nHgopMauns OTHOCHO:

Y [bAHO HaMeHOBaHME Ha PUANYECKOTO SIMLE U NPABHOOPraHM3aUMOHHa opMa;

Y [arta Ha perucrtpauus;

Y [bpxaBa Ha perncrpauus;

Y Cepanviuie v agpec Ha yrnpaBs/ieHUe Ha IpUaANYECKOTO NULE;

Y TpeaMeT Ha AeWHOCT;

Y CpoK Ha CblLUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha ynpasneHve W MpeacTaBUTENICTBO; BUA M CbCTaB HA KOJMIEKTMBHM OpraHn Ha

ynpaBfieHVe; UMEHa Ha NnLAaTa, KOUTO MoraT [a NPeACTaBNsBaT PUANYECKOTO NIULIE;
B cnyyain 4e nocoyeHaTa WHpOpMaUMs He ce CbabpXa B €AuMH [IOKYMEHT, Ce MpeacTaBaAT WU
JOMb/HUTENHW TaK1Ba, KOUTO A Y10CTOBEPABAT.
2. JJOKyMEHT 3a CaMOJIMYHOCT Ha NpeACTaBNsBaLLMS YyXXAECTPaHHOTO OPUANYECKO NIULIE C Lien NpoBepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwiaraT W3MCKBAHMATA 3a NerMTuMaumst Ha 6barapcko u
Yy)KAecTpaHHO dhur3ndecko nuue. B cnyyait, Ye 3a nepuoaa OT CKIOYBAHE Ha A0roBop (MM NojaBaHe Ha
npeaxoAHa nopbyka) e Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha lOPUAMYECKOTO NnLE/ AOKYMEHTBT 3a
CaMOJSIMYHOCT Ha NpeACTaBNsBallMsi € HOB MAM nopagu ApYrv MPUYMHU KOMMe OT AOKYMeHTa 3a
CaMOJIMYHOCT Ha NpeACTaBNsiBalLMS HE € Ha/MyeH B apxuBa Ha YNpaBnsBallOTO APYXECTBO, NIULIETO
NMpuMeMalllo nopbykaTa NpaBM 3aBEPEHO KOonue OT [OKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalluvs
K/IMEHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncTpaums B CbOTBETHaTa AbpKaBa.
4. AKO [eMHOCTTa Ha 3asBuTeNs € 06eKT Ha JIMLUEH3NOHEH PEXMM, C€ U3UCKBA M 3aBEPEHO KOmnue oT
CbOTBETHMS NTULIEH3.
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5. AKO 10pnaMYEeCcKOTO NnLe € perucTpupaHo 1 B bbnrapus, Tpsibea aa ce npeacTaBu 3aBepeHo Konuve oT
naeHTudukaumoHHuna koa no BYJICTAT, 3a apyxecrtBaTta 6e3 npeperncrpaumsi B TbproBCKUSI perucrbp
KbM AreHums no BNMCBaHuATa.

6. 3aBepeHo Konve OT ydpeauTenHua AoroBop/ yu4peauTenHns akT Ha IopUANYECKOTO Nnue.

7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SINLIE.

JaBepkara no 1. 2 ce M3BBPLIBA M0 PEAa, TNMPUIOKHM MPH nogaBaHe Ha MopbYyKa OT
YyIKQECTPaHHO PHU3INYECKO JTHLE.

3aBepkara no 1. 3 - 6 ce M3BBPLWBA C loJlaraHe Ha Hagnuc “"BSIPHO C OPHIruHala” Ha
AHIJIMHICKN €3MK, MeYaTr M Mog4nnuc Ha NPEACTaB/IABaLYNSa APYIKECTBOTO H/W/INM JINLETO,
npuemaLyo rnopvyxarta.

Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asBuTens pAa npeacrasu
odunumaneH npeeod Ha 6bArapckmn e3mk Ha AOKYMeHTUTe no T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOTOBOPHU poHAoOBe No 3akKOHA 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHO Konve OT [AOKYMEHTa, C KOUTO HenepCoHM@UUMPaHOTO APYXECTBO € Cb3fadeHo (Hanp.
ApY>XeCTBeH Aorosop / pa3pelueHune oT Komucmsata 3a (nHaHCOB HaA30p 3a OpraHu3upaHe u ynpasneHue
Ha aorosBopeH ¢oHA).

2. 3a poroBopeH (poHA — OpUrMHan WM HOTapuanHO 3aBepPeHO KOoMue OT YAOCTOBEepeHWE 3a aKTyaslHOo
CbCTOSIHWE Ha YNpaBisBaLOTO APY>XXECTBO, NOSTYYNSIO paspeLleHne Aa ro opraHu3npa 1 yrnpasnssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO Ja NpeacTaBfsiBa HenepCcoHU@UUMPaAHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (oHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBnsiBalLM YNpaBnsBaLLOTO APYXXECTBO. B cnyyal, ye 3a nepuoaa ot
CKMoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxogHa MnoOpbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNEPCOHUMPULUMPAHOTO APYXECTBO/ [AOroBOPHUSA (POHA, WM AOKYMEHTBLT 3a
CaMOJSIMYHOCT Ha NpeacTaBnsBallMS € HOB WAW nopagu Apyrn MNPUYMHW KOnmMe OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha MpeACTaBNsBalUMs HE € Ha/IMyeH B apxuBa Ha YNpaBnsBalOTO APYXeCTBO, JMLETO
npyveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNneHTa.

JaBepkara ce M3BbpLUIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara M nognuc Ha
CITYIKUTESIA.

4. 3aBepeHO Konue OT YyAaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCoHU(UUUMPaHOTO
APY>XECTBO B CJlyyail, Ye ApY>XEeCTBOTO e 6e3 pernctpaumsi B TbproBCKUS PerncTbp KbM AreHuus no
BMNMCBaHMATa. 3a A0OroBopeH (hoHA Ce M3MCKBA 3aBEepeHO KOMnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C noslaraHe Ha HagnNuc "BPHO C OPHUIrMHazna’, neqyar u
noanuc Ha NpegCcTas/IaBaLyHs H/WTHU JIMYETO NMPUEMALLO NMOPDbYKATA.

EaHonunyeH Tbprosey

MNpun nogaBaHe Ha NMOpbYKA OT e4HONMNYEH TbPro.ew, Ype3 MbJIHOMOLLHMK Ce NnpeacTaBsaT AOKYMEHTUTE 3a
npeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraButencreo

MNpeacTaBuTeNnCcTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOsIHWME, OT HOoTapwuasiHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MOpbYka OT MbAHOMOLWHMK), OT AOKYMEHT, yAOCTOBEpsBall
Ha/IMUMETO HA 3aKOHHA NpeACTaBUTENHA BRacT (3a poAWTEeN, HACTOMHWK, MNOmneyuTen) Win Apyru
AOKYMeHTU (Hanp. ApYy)XeCTBeH A0roBop, pa3speweHne Ha KOH 3a opraHusupaHe M ynpasiieHMe Ha
[LOrOBOpeH (POHA U T.H.)

MNpeactaButenat  (MbJHOMOLWHUMKBLT)  NPEeACTaBs  AOKYMEHTW,  AOKAasBallM  HalMUYMETO  Ha
npeacraBuTenHaTa BAacT.
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MpencraBuTencreo Ha 6barapcku gusnyeckn nuua

1. OpurMHan unM HoTapuanHO 3aBepeH MPennc OT HOTapuanHO 3aBEPEHO MbJHOMOLLHO, CbAbpXKallo
NpeacTaBUTENHA BACcT 3@ M3BbLPLUBAHE HA YMNPaBUTENHM M pa3nopeauTesiHi AeWCTBUS C (hMHAHCOBW
MHCTPYMEHTU, MOANMCaHO OT NPeACTaBsSIBaHOTO iMue. MNpu HesICHOTa, HETOYHOCT B MbIHOMOLLHOTO, UK
APYro CbMHEHMWe 3a HeHaA/leXHa NpeAcTaBUTENIHa BAACT Mb/IHOMOLLHOTO He ce npueMa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXa B apXWB OpUrMHana Ha MbHOMOLIHOTO WM HOTapuasHO 3aBepeH
MpEernuc oT Hero.

2.MbIHOMOLWHMKBT Tpsi6Ba Aa NpeACTaBM MbfIHaTa SIMYHA AOKYMEHTaumMs 3a pu3nyecko nmue no peda Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BBPLIBA NO PEAA, ONnMCaH B rnpoyegypara 3a J1eruTuMayns Ha @usnyeckm
Jmya.

MpencraBuTEsICTBO Ha Yy)kAeCcTpaHHU hu3nyeckn nuua

1. OpurmHan unM HoTapuanHO 3aBepeH MPennc OT HOTapuasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA B/AaCcT 3@ M3BbLPLUBAHE HA YMNPaBUTENHM M Pa3nopeauTeNHU AEeWUCTBUS C (MHAHCOBU
WHCTPYMEHTHU, MOANWCaHO OT NPEACTaBNSABAHOTO NuLUe. MNpu HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, UK
APYro CbMHEHME 3a HEeHaANeXHa npeacTaBUTeNIHa BNAcT MbJHOMOWHOTO He ce npueMa. AKo
Mb/IHOMOLLHOTO HE € M3AaZAEHO OT 6b/Irapcku HOTapuyc, Ha 6barapcky esuk, cneasa Aa 6bae ¢ anocTun
¥ Nneranu3upaH npesoa.

YNpaBnsBalLloTO APY)XXECTBO 3aAbpXKa B apXvMB OpUrMHana Ha Mb/IHOMOLIHOTO M/IM HOTApUasHO 3aBepeH
Mpenuc oT Hero.

2. [MbIHOMOWHUKBT TPA6BA Aa NpeAcTaBu Mb/HATa JIMUYHA AOKYMEHTALUMSA 32 M3MYECcKo NULE Mo peaa Ha
npoueaypuTe 3a neruTuMaums.

Mo cBos npeleHKa, YNpaBnsBallOTO [APYXXECTBO MOXEe Aa W3WCKa OT 3asBuUTeNs Aa NpeacraBu
oduumManeH NpeBoa Ha 6bArapcky €3UK Ha NMOCOYEHNTE AOKYMEHTM.

MpeacraBuTENCTBO HA ManoneTHU avua (Ha Bb3pacT A0 14 roanHu)

1. 3aKOHHMAT npeactaBuTen (poauMTeENn WNAM HACTOMHMK) TpsbBa Aa NpeacTaBM MbfHATa JiMYHA
AOKYMeHTaums 3a (hpm3n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Komnue OT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHUYECTBO U
OpPUIrMHaN Ha CblUMTE 3a CpaBHEHMe,

3. Mpu pasnopexaaHe ¢ UHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspelLEHNe OT PalioHHUSI CbAl
Mo MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHUKA 3a pa3nopexaaHe C MNpuTeXaBaHWTe OT ManosIeETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMsi KOAEKC M OPUIrMHAN Ha CbLIOTO 3a
CpaBHeHWe.

4. Mpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKnapauus, noanucaHa OT poavTens/HAacTOMHMKA,
ye pasnopexaaHeTo He npeacTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxam
33[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC CE CUMTAT 3a HULLIOXKHW.
CbOTBETHHTE AOKYMEHTH CE 3aBEPSABAT OT POANTESIS/HACTOHHNKA M/MJTN JINYETO, NMPpHEeMaLyo
MopvYKaTa 4Ype3 NocTaBsIHe Ha Hagnuc "BSIPHO C OpUruHasa’, nognuc 1 gara.

Mo To3u pea ce nogasaT NOPbBYUKM B MOS3a HA NKLA, NOCTAaBEHM NOA Mb/IHO 3arpeLleHue.

MopnaBaHe Ha NMOPbLYKM OT HENbJHOJNETHU auvua (Ha Bb3pacT oT 14 po 18 roauMHu) CbC
CbAENCTBME Ha 3aKOHHUA UM NpeacTtasuTten (poavTten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOonevynTencrso, KakTo U opurmHan
Ha CbLUMTE 3a CPaBHEHME.

2. Poautenat/noneuntenaT TpsabBa Aa NpeacTaBu Mb/HATA JIMMHA AOKYMEHTauusl 3a Gm3Myecko nuue no
peda Ha npoueaypuTe 3a nermtuMauus.

3. [JOKYMEHTbT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyai,
ye npeaoCTaBeHUST AOKYMEHT 3a CaMOJIMYHOCT € HOB M Kornue OT CblUMS A0 MOMEHTA He € OCTaBeHO 3a
apxvBa Ha YNpasnsBallOTO APYXXeCTBO MpWU CKIOYBAHe Ha AOroBopa WM nogaBaHe Ha npeaxoaHu
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NMOpPbYKM, NNMLETO MpUEMAaLLO MOopbyKaTa MpaBuM 3aBEPEeHO KOoMve Ha AOKYMEHTa 3a CaMOJIMYHOCT Ha
KNneHTa.

3aBepkara ce M3BbPLUIBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OpHMruHasia’, gara n nognuc Ha
CIIYIKHTEJISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneunTens, yaoCToBepsiBalla, Ye CbOTBETHaTa cAefka € B
MHTEPEC HA HEMbJIHONETHOTO SINLE M € CbIMAceH CbC CK/IIOUYBAHETO 14 NMPU NMOCOYEHUTE YCIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioHHUSI CbA
Mo MeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEXaBaHWUTE OT HEMb/HOMETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMelHns KOAEKC W OpUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. Mpu pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauums, nognucaHa oT poavTens/nonevvTens,
ye NPEexXBLP/SIHETO He NpeACTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yXau
3aAb/HKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC CE CUYMUTAT 3a HULLIOXKHW.

Bcnukn  fokyMeHTHM u  dopMynspu, KOUTO Ce MpedocTaBAaT OT  YNpaBAsiBaWOTO APYXXEeCTBO npw
noJaBaHeTO Ha nMopbuykata, TpsibBa pa 6baatr noanuMcaHM OT  HEMbJHONETHOTO /Mue W oT
poauTens/noneynTens C ykasaHue ,cbriaceH”.

Mo TOo3M pen ce noaasaTt MOPBLYKM B M0N3a Ha /MUA, MOCTaBEHW MO OrpaHNUYEHO 3arnpeLleHue.
MpencraBuTenCTBO Ha 6bIrapcku IOPUANYECKU NINLIA OT NpeacTaBNsBalUUTE 'Y No TbProBcka
permcrpaums

1. NpeacraBuTtenaT Tpsbea Aa NpeacTaBu Usnata IMYHA AOKYMeHTaums 3a GusmMyecko nuue cnopeq
npoueayparta 3a fermTuMarmsl, onucaHa no-rope.

2. MpencrasnsasawmaTt Tpsbea ga 6bvae nvue mnv egHo OT nvuata (ako Te MoraT da npeacrasnsisaT
APY>XXeCTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3a aKTyasiHO CbCTOSIHME Ha
IOpUAMYECKOTO Nnue. B cnyyal, ye lopnanmyeckoTo Nvue ce NpeacTaBnsBa 3aefHO OT [ABE WM MOBeYe
nvua, NpeacTaBUTENCTBOTO Ce OCbLLECTBSIBA CbBMECTHO.

MpeAcTaBUTENCTBO Ha 4y)XAECTpPaHHU HOpUAMYMECKW Nuvua OT NpeAacraBAsBalmte rv no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta Mo NerMTuMaums, Kato 3a IpUANYECcKOTO NMLE ce NPeacTaBaT
JOKYMEHTUTE 3a YYXXAECTPaHHU OpUANYECKM NWMUA, @ 33 NPEeACTaBNsBalUMS, aKo € 4yXaeHel —
AOKYMEHTU 3a NErnTUMaLms Ha Yy>XAeCTPaHHO hM3MYEecKo nuue.

MpencraBuTencreo Ha 6bArapcky KPUANYECKN NLA YPe3 MbAHOMOLHUK

1. OpurMHan unM HoTapuanHO 3aBEepeH MPEenUc OT HOTapuasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeAcTaBUTENHA BMACcT 3@ M3BbLPLUBAHE HA YNPaBUTENHWM W Pa3nopeauTesiHi AeWCTBUS C (hMHAHCOBW
WHCTPYMEHTW, W3[aAE€HO OT MpPeACTaBNsABalUMS/Te [APYXECTBOTO. [lpM HESICHOTA, HETOYHOCT B
MbJIHOMOLLUHOTO, WM APYro CbMHEHME 3a HEeHaANIeXHa NpeAcTaBUTENHA BNacT, TO He ce npuema. UmeTo
Ha JIMLETO, MOAMMCANo Mb/IHOMOLWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpauusi. B cnyyai, ye opuaMYECKOTO NULE ce NPeAcTaBnsiBa 3aedHO OT ABE WM MOBeYe N1,
MbJIHOMOLLHOTO CrliefBa Aa 6bAe U3aaeHo 3aeaHo OT BCUYKM NPeACTaB/sBaLLM.

YnpaBnsBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLIHOTO MM HOTApUasHO 3aBepeH
MPEennc oT Hero. AKO ITb/IHOMOLYHOTO HE € U34aAEHO OT ObJ/Irapckv HOTapuyc, Ha ObJIrapcku €3uK, C/IE4BA
2a 6bge ¢ arnocTtu/i 1 J1Eransupan rnpesos.

2. MpencraBuTenaT TpsabBa Aa NPeACcTaBu MbiHATa IMYHA JOKYMEHTauUmMs 3a GU3NYECKO NULe Mo peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a IopUANYECKOTO NINLIE Ce NPEACTaBAT AOKYMEHTUTE 3a IErMTMMaLNS, ONMcaHu No-rope.
MpeAcTaBUTENCTBO HA YY)KAECTPAHHU HOPUANYECKHN NINLIA YPe3 MbJIHOMOLUHUK

1. OpurMHan uaM HoTapuanHoO 3aBEpeH MPEenUc OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA BACT 3@ M3BbpLUBAHE Ha YNPaBUTENHU U Pa3nopeauTeNHN OEUCTBUS C LEHHU KHIXKA U
ApYrM (UMHAHCOBM WMHCTPYMEHTW, M3A4aAeHO OT NpeACTaBsiBaliMs/Te ApY)XecTBOTO. [lpu HEesICHOTa,
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HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHaZNeXHa NpeAcTaBUTENHA BNAcT, TO He ce
npuema. MIMETO Ha NMUETO, MoAnNMcano Mb/IHOMOWHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa oT
NpeACTaBeHMsl aKT 3a permcTpauus Ha uYyXXAeCTpaHHOTO topuaMyecko nvue. B cnydai, ye TO ce
npeacTaBnsiBa 3ae4HO OT [ABE WM MOBEYE MU, MbJIHOMOLHOTO cfeaBa Aa 6bae n3aafeHo OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AadeHO OT Ob/irapcku HOTapuycC, Ha GbArapcku esuk,
cneaga aa 6bae ¢ anocTun U neranvavpaH npeBoa.

YnpaBnaBalLloTO APY>XECTBO 3aAbpXXa B apXWB OpUrMHaNa Ha MbJIHOMOLLHOTO MM HOTApUasHO 3aBepPeH
npernuc oT Hero.

2. MbAHOMOLWHUKBLT TPsibBa Aa NpeAcTaBy Mb/IHaTa IMYHA AOKYMEHTaums 3a hM3nYecko nuue no peaa Ha
npoueaypuTe 3a neruTumMaums.

3. 3a OpMANYECKOTO NMLE Ce NPEACTaBAT AOKYMEHTUTE 3a NIErMTUMALMS Ha YY>XAECTPAHHO OpPUANYECKO
nuue, onMcaHn no-rope.

Mo cBos nNpeueHKa, YNpaBnsiBalWOTO APYXXECTBO MOXe fAa WM3MCKa OT 3asaBUTeNs fa npeacrtaBu
oduumManeH NpeBoa Ha 6bArapcky €3nK Ha NOCOYEHUTE AOKYMEHTM.

MpencraBMTENCTBO Ha €AHONIMYEH ThproBewy

Mpu noaaBaHe Ha NOpbYKa OT €4HOSIMYEH TbProBeL Ype3 Mb/HOMOLIHMK Ce NPeaCTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha OPUANYECKO JIULIE.

MonaBaHe Ha NOpbYKa NPU Hac/easBaHe No 3aKOH

Mopbuka 3a 0bpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTWU ModafeHa OT HACNeAHWUM MO 3aKOH He
MoXe fda 6bae npueTa, Npeau MNPeXBbPASHETO Ha (PUHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNL@ — HACNIEAHWLM NPU PEMUCTPALIMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KyMyBaHe Ha OMHAHCOBM MHCTPYMEHTM MoAaZeHa OT HacleaHWUM No 3aBellaHne
He Moxe da 6bae npueta, nNpeay MNpPeXBLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLM NPU PEMNCTPALIMOHEH areHT.

Jabenexkn:

1. Korato HopmatuBeH aKkT [IPEABMXAE  AOMB/IHUTE/IHN  U3UCKBaHWS 3a JIErUTUMaLUMS U
MPeACTaBUTENICTBO, TE CE U3IMTb/IHIBAT OT YIpasB/sSBalioTo APY)KECTBO (OAU3ITBIHUTE/S) NPy AEUHOCTTa
110 nzgasaHe (npogaxea) n obpatHo U3KyryBaHe Ha As/1o8e Ha ®OHLA HE3aBUCMO He HE ca U3PUYHO
110CO4EHM B TE3M TPOLELYPH.

2. [lpn cgenkure m rnawanmsara 3a rokyrnka Ha Agsa/noBe mexgy POHLOA u dyxgectpaHHu JinLa-
UHBECTUTOPU Ce Cria3Bar OCOBEHUTE rpaBm/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BbPXY AOXOANTE
Ha @usndeckuTe /mua, 3aKOHa 38 KOPropaTuBHO MOAOXOAHO 06/iaraHe M 38KOHA 38 HACbpYaBaHe Ha
UHBECTULMUTE, M AP. OTHACALUN CE [0 Te3U JINLE.

PEA 3A MNMOAABAHE W PA3IMMEXAAHE HA XAJIBU, WUCKAHUA WU BbB3PAXXEHUA HA
NPUTEXXATEJIN HA AAJTIOBE HA KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a genHocTTa CM MO aAMUHWUCTPUPaHE Ha ASNIOBETE, BK/IOUUTENIHO MPaBHU YCIYrM U CYETOBOAHM
YCNyrn BbB Bpb3Ka C yNpaBieHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpPMaLUs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUMBUTE W M3UYUCNISIBAHE LIEeHaTa Ha AOS/0BETE, KOHTPON 3a Cra3BaHe Ha 3aKOHOBUTE W3UCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha As/10Be, pasnpefeneHne Ha AMBUAEHTU W Apyry NnawaHus,
n3gaesaHe, npopaxba n 06paTHO W3KynyBaHe Ha ASI0BE, WM3MbJIHEHME HA [OroBOpM, BOAEHE Ha
OoT4yeTHOCT, 1 Ap. “Obb AceT MeHMmMXMBHT” ALl BOAM CreunaneH AHEBHUK Ha MOCTbMAWMAMTE Xanbu Ha
nputexaTtenn Ha ASN0BE€ Ha KONEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceT MeHuMmkMbHT” ALl
pa3rnexaa U CbxpaHsBa NoCcTbNUAMTE Xxanbw.

2. WNHBectuTOpMTE MMaT NpaBO Aa nofaBaT NMCMeHn xanbu, 6e3 aa 3annawart Takca. MHdbopmaums
OTHOCHO peAa 3a NofaBaHe W pasrnexaaHe Ha »anbu, UM ce npegocTass 6e3nnaTHO, NPy NOUCKBAHE.
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3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,Obb Acetr MeHupxmbHT” AL: 6yn. “Topop AnekcaHapos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa
ubbam@ubb.bg, nuvua 3a koHTakTW: CBuneH [ocnoamMHoB (+ 359 52) 685467, CredaH
Camapmxues (+ 359 2) 811 3778 n (+ 359 2) 8113774 nnn Xapu AHues (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MNpunoxeHne NO 1
KbM HacTosilmsl MNpocneKT, B paMKute Ha paboTHOTO UM BpeMe C KIMEHTU, MOHeAENHUK A0 NeTbK
o1 8.30 go 16.30 yaca.

Y Pepna 3a nogaBaHe Ha »anbu e ocTbneH U B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST cneaBa Aa MOCOYM BEPHM
[aHHW 3a cBosATa maeHTUdbMKaums — uMeHa, EMH v ap, kakTo 1 agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTPOHHa noLa u ap.

5. Xanb6ata ce pasrnexga ot “Obb AceT MeHumXMBLHT” ALl, Npy KOETO Cce aHanu3upa nocTbhnunata
anba, nposepsiBaT ce AaHHUTE, CbbUpaT ce AoKa3aTeNncTsa U ce NpeanpyveMaT CbOTBETHUTE MepKU Mo
pellaBaHe Ha Bb3HUKHaNMs npobnem.

6 Ha »anbonogaTtens ce u3npawia MOTMBMPaAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
JataTa Ha NocTbNBaHETO Ha Xanbarta.

7. OcBeH npea ,,Obb AceT MeHNMMKMBLHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa Mnofasa >anbu
npea Komucusita 3a pMHAHCOB HaA30p W Apyrv AbpXaBHW opraHu. Bcekn vHBECTUTOpP MMa MnpaBo Ha
n3nonsea npaBHO ponyctummte B Penybnuka bbnarapusi cpeactBa 3a Meamaumsi, M3BbHCbAEOHM
cnopasyMeHus n apyru opmm 3a n3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus 1 pen 3a obpaTHO M3KyrnyBaHe Ha AsA/I0Be U 06CTONATENICTBA, NPU KOUTO

o6paTHOTO M3KynyBaHe MOX«e fla 6bAe BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn nHBectutop BbB ®OHA MOXEe Ada 3asBM 4acT WUAM BCUYKU MPUTEXAaBaHW OT Hero AsAnoBe 3a
0obpaTHO M3KynyBaHe Npu YCI0BUSA U pel, ONucaHu B HacTosWwmMs pasaen Ha MpocnekTa.

Ta3n nopbyka ce M3MNbJHABA, CAaMO aKo AAIOBETE CE BOAAT MO K/IMEHTCKA MOACMETKA Ha MHBECTUTOpPa
KbM CMeTKka Ha Ynpasnssawo apyxectso ,0bb AceT MennmpxmbHT” ALl B “UeHTpaneH aenosutap” AQ. B
CNlyyal, Ye QAsNOBETE Ce CbXPaHsBaT MO KAMEHTCKA MOACMETKA Ha WMHBECTMTOpAa KbM CMETKa Ha
WMHBECTULUMOHEH MNOCpeaHnK, obpaTHO M3KynyBaHe Ce WM3BbpLUBA CaMO Clef MPexBbp/sSHETO Ha Te3un
AAnoBe MO KIMEHTCKa MOACMETKA Ha MHBECTUTOpa KbM cMeTka Ha ,0Obb Acetr MenupxmbHT” Al B
“UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha Aasnose Ha ®OHJA ce ocbluecTBsIBa Ype3 nogaBaHe Ha NMCMeHa nopbyka OT
3aasuTens (nputexarten Ha asnose Ha GOHA, ynb/HOMOLWIEHO OT HEro nvue WM 3aKOHHWUS My
npeactasuten) Ao ,,Obb AceT MeHnmxkMbHT” A/l. lMopbykaTa ce nogaBa Ha MecTata 3a npogaxba wm
obpaTHO n3KkynyBaHe Ha asnose Ha ®OHIA (Bux MpunoxeHne N2 1 kbM lMNpocnekTa).

MNMucmeHaTa nopbyka e nNo obpasel ¢ MUHMMaNHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. HeobxoammuTe
[IOKYMEHTH, KOWUTO Ce MpefoCTaBAT KaTo MPUIOXKEHWS KbM MOpbykaTa, Ca MOCOYEHU MO-A0NYy B
HacToAwWwmsA pa3gen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asanose Ha POHJA ce ocblyecTBsiBa 1 Ype3 BupTyanHus knoH Ha “OBbb” ALl
MNMopbukaTta 3a 0OpaTHO W3KynyBaHe Ce W3MbMAHSABA NO LeHaTa 3a 0bpaTHO W3KyMyBaHe, KOSATO e
onpegeneHa 3a Han-6M3Kkua AeH, cneagaly AeHsl Ha NoAaBaHEeTo M.

B cnyyait, ye MHBECTUTOPBT Xenae AOMbAHUTENHM ycnyrm no Tapudarta Ha ,,0bb AceT MeHnaxMbHT” Afl,
TOW CneaBa Aa 3annaTv OTAENHO Te3n TakCeu MO  pasrnsawaTtesiHata CMeTKa Ha YnpaBnsBaloTo
apyxectso B Obb ALl

Mpn nopbyka 3a 06paTHO M3KyMyBaHe, MHBECTUTOPBLT MOXE Aa 3asBW 6poV MM cyma Ha 0bpaTHOTO
N3KyrnyBaHe.
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Cnepn onpefensiHeTo Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OHJIA, KoraTo MHBECTUTOPBLT e
3asBun 6poi asnoBe 3a 06paTHO M3KynyBaHe, b6posIT AS/10BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexzaa No CMeTKa Ha MHBECTMTOPA, NOCOYEeHa B NMOpbyKaTa WM ce NpefocTaBs
Ha Kaca B oduc Ha ,,Obb AceT MeHnmXMBbHT” ALL.

KoraTo WMHBECTUTOPLT € MoCoYMn CyMa, TO Td Ce pas3jens Ha ueHaTa 3a obpaTHO u3KyrnyBaHe,
OMOBECTEHA W BanuaHa 3a HaW-6/IM3KMSI AeH, OO AEHS Ha NoAaBaHE Ha MopbykaTa M MO TO3W HAUYMH Cce
onpenens OpMEHTUPOBBLYHUAT Bpol AsinoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBETBOPU
cyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnep onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eavH Asn Ha ®OHZA, nocoveHaTa B nopbykaTta
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6poaT AsanoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABOMIETBOpSIBAHE Ha MocoYeHaTa OT kaneHTa cyma. ®OHOA He Hauucnssa Takca 3a obpaTHO
M3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KynyBaHe Ha €4MH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.

MNMopbukaTta 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce usnbnHgaBa B Cpok A0 10 AHWM OT AaTaTa Ha
rnoaaBaHeTo 1.

HHBecTuTopsT MOXKE Aa nogage nopvyYyka 3a orkas go 17:00 4. covynsi paboTeH [€eH, ceq
KOEeTo rnopwvyYKaTa 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbI/IACHO AeHCTBaljoTo
3aKO0HOA[AaTe/ICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKa3 Ce NMPpHEMarT 4o
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CYHUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHJA 6bae BpeMEHHO CrpsiHO MO peAa v Npu
yCNnoBuATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca nojajeHu cnep nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
fJaTa Ha CpoOKa Ha BPEMEHHOTO CrupaHe, He ce u3nbiHsBaT. O6paTHOTO M3KynyBaHe Ha AsfoBe ce
n3BbpLIBaA Cres Bb30OHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/A, ype3 noaaBaHe Ha
HOBa NOpbYKa Mo ONMuCcaHWs Mo-rope pea.

Ha n3nbnHeHne nognexart camoO pefoBHO MOA3AEHWUTE MOPbYKM 3@ 06paTHO M3KYMNyBaHe Ha AS/I0BE Ha
OOHJA. ToBa ca nopbyknM, NOAAAEHM B CbOTBETCTBME C BCUMYKM WM3UCKBAHWUS, OMWCaHM B HACTOSLLUS
pa3gen Ha lNpocnekTa.

Mpy nunca, HesSICHOTa MM NPOTMBOPEYNE MeXay PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KynyBaHE Ha
asnose Ha ®OHIA v/vnu HeobxoanMM NPUNOXEHMS KbM Hesl, NopbYKaTa Cce CMSATA 3a HeBasMAHA U He ce
U3MbJIHABA.

MopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvsa Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTUTOPBLT NoslydyaBa NOTBbPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBMs paboTeH AeH, cneagall, U3Mb/IHEHNETO Ha NOPbYKaTa, 3a KOETO Ce npwunara peabT, NPUIoXUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYNyBaHe Ha AsNoBe.

PekBM3MTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyal, ye Ha 3asBuTeNns e u3gadeHa [lenosvTapHa pa3nucka 3a NpUTeXaBaHUTE OT HEro As/10BE Ha
®OHJA, Tov s npeaocTaBst (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe AOKYMEHTH.
HeobxoaAMMN AOKYMEHTU, KOUTO NpeAcCTaBs WMHBECTUTOPHT NPU NoAaBaHe Ha MOpbYka 3a
o6bpaTtHO wu3kKynyBaHe Ha pasnose Ha ®OHAA (emx [lpoueaypa 3a nerMtuMaums U
npeacTaBUTENCTBO).

MNpn nogaBaHe Ha MNoOpbyka 3a OTKa3 Ce MNpeAcTaBAT €AWMHCTBEHO [AOKYMEHTM Mo npoueaypaTta 3a
NerutMMaums 1 NpeactaBuTesNCTBO, KOUTO yAOCTOBEPABAT, Ye IMLETO MMa NPaBo Aa Harnpasu nopbykarta.
Mopbyka 3a OTKa3 ce noaaBa OT K/MEHTA M B C/lydal, Ye CbLUMST U3MOoJSBa BUMPTYanHus KNoH Ha “OBbb”
AJl, KaTo 3a4b/HKUTENIHO Ce NOCoYBa OCHOBAHMETO 3a OTKas3a.

AKO ropbuykaTta ce npaBuM OT MMETO Ha YY)XXAECTPAHHO NvUEe U B Hesl € MOCOYEHOo, Ye TO LWe Mnos3Bsa
cneuManeH fAaHbyeH peXxuM Ha MbAHO MAM YacTUYHO OCBObOXAaBaHeE OT AaHbkK No crnorogba 3a
n3bsareaHe Ha [ABOMHOTO JAaHb4YyHO obnaraHe BCUYKM [AOKYMEHTW, M3WCKBAHM OT 6barapckoTo
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3aKOHOAATENICTBO 3a [OKa3BaHe Ha Te3W OCHOBaHWSs, BK/IOUMTENIHO [ekfapauusi 3a pasMepa Ha
NONOXMUTENHATA PasfiMka MeXAay OTYETHATa CTOMHOCT Ha ASNOBETE, NPeAMET Ha 06pPaTHOTO M3KYMyBaHe,
M LieHaTa Ha 06paTHOTO M3KyrnyBaHe.

AKO 4Uy)XXAECTPaHHO fMUe He MpeacTaBu HeobXoauMMTe AOKYMEHTWM 3a A0KA3BaHE HA OCHOBaHMUSA 3a
npunaraHe Ha CbOTBETHA crnoroaba 3a M36sirBaHe Ha [ABOWMHO AaHbYHO obnaraHe wnv Aeknapauust no
npeaxoaHns absal, nopbykaTa 3a 06paTHO M3KYMyBaHe € BanuaHa, HO Ce U3MbJIHABA MpY CMasBaHe Ha
06LUMS AaHBYEH PeXXuM, NPEABUAEH 3@ YY)XXKAECTPaHHU nnua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose oTr POHAA oT KIMEHTCKa noaCMeTKa, BoAeHa
npyM WHBECTULMOHEH MOCpeAHMK MO KJ/IMEeHTCKa noAcMeTKa, BoaeHa npu ,OBb Acer

MeHnpxMbHT” Al M 06paTHO.

3assutenat (nputexaten Ha asnose Ha ®OHOA), HeroB nmpeacTaBuTEN WAM MbJHOMOLWHWK MoJaBa B
KnoH Ha OBb Al unu odwuc Ha ,,0bb AceT MennmxMbHT” ALl, onpefeneH kaTto “MSCTO 3a npogdaxba” (Bux
Mpunoxenne N2 1 kbM lNpocnekTa) nopbyka Ao ,0bb AceT MeHMMKXMBHT” Al 3a noeMaHe/npexBbpisiHe
OT/MpN WHBECTULMOHEH MOCpeAHuK. 3a uenTa ce npeacTaBsaAT AOKYMEHTW, onucaHu B [pocnekTa,
3acarawy nerutuMaumsaTa M nNpeactaBuMTencTBOTO. [py nogaBaHe Ha MopbyKka 3a MPexBbp/sSHE Ha
aanose ot ®OHZAA OT KIMeHTCKa NoACMeTKa, BoAeHa Mpu MHBECTUUMOHEH MOCPefHUK MO K/MEHTCKa
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmkMBHT” AL 1 06paTHO, MHBECTUTOPBLT CnedBa Aa 3annatu
TakcaTa 3a Ta3u ycayra Mo pasn/awatenHata CMeTka Ha YnpasnssawoTto apyxectso B OBb A/,
cbrnacHo Tapudara Ha ApY>XeCcTBOTO.

Ha usnbnHeHve noanexar camo pefoBHO MoAafieHuTe MOpbYkK. 3a TakmBa Ce cuuTaT Te3u, KOUTO ca
noAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.

Mpu nwunca, HeACHOTa WM NPOTUBOpEYMEe Mexay [AaHHUTE B PEeKBU3UTUTE Ha MopbykaTta wu/vnm
HEeo6X0aAMMM MPUNOXKEHUS KbM Hesl, KaKTO W B C/lyYal, Ye OT NpeAoCTaBeHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue MOPOK MpW B3eMaHETO Ha KOProOpaTUBHO pelleHWe, B NpeacTaBuTenHaTta BAacT uav B Apyro
HeobxoAMMO YCoBME 3a pasnopexaaHe C ASN0BETe, nopbykaTa Cce CYMTa 3a HeBanuaHa M He MoANexwu
Ha M3MNbJIHEHNE.

Mpy HanuumMe Ha TEXHUYECKU UK ApYrn OBEKTUBHW MPUYMHWM MOpbYKaTa LWe Ce M3Mb/AHM MpU NbpBa
Bb3MOXHOCT.

lMopbvykn 3a noemMaHe/npexsBvp/ITHe OT/Ha UHBECTULHOHEH MOCPEAHHK Ce npuemMarT B ogpuca
Ha ,,0bb Acer MenngpxmuHT” Al n/in B kK/10HOBeTe Ha Obb A/], onpeagesieHn karo “"Mecra 3a
npogaxxk6a” (B lMpunoxwenne N° 1 kom lIpocrnexkra) B paMkuTe Ha paboTHOTO MM BpEME.
lMopbykn 3a noemMaHe/npexBvp/IIHE OT/Ha MHBECTULHOHEH MOCPEAHUK HE Morart ga b6bvaar
nogageHn ypes Bupryasinns k/10H Ha "Obb” A/.

MNMopbykaTa ce CMsiTa 3a U3MbJIHEHA, Cllef KaTo Ce M3BbPLUM NPEXBBPASHETO Ha AsnoseTte B “LieHTpaneH
pfenosutap” Al oT NoACMeTKaTa Ha 3asBUTENs MpU MHBECTULUMOHHUS MOCPEAHUK MO MoACMeTkaTa Ha
3a8BUTENS NPU YNPaBsSBaLLOTO APYXECTBO UM 0bpaTHO.

2.10.4. YcnoBua u pepn 3a egHoBpeMeHHa npopa)x6a Ha asnose ot POHAA M nokynka Ha
AANoBe OT ApYyr NeBoB AOrosopeH ¢poHA, CbLO0 opraHM3vpaH v ynpasnsisBaH ot ,,Obb Acer
MeHnpxMbHT” ALl M o6paTHO.

MopbYkM 3a egHoBpeMeHHa noga)kba Ha asnose oT ®OHIA 1 nokynka Ha asnose ot apyra KUC, cblyo

ynpasnseaHa oT “Obb AceTr MeHnpxMbHT” ALl, n 0bpaTHO MoraT Aa ce nogasaT caMo 3a KUC B egHa u
Cblla BanyTa.
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3aaBuTtenat (nputexaten Ha asnose Ha A® “Obb Moban [AveuaeHT”), HeroB npeactaButen wunu
MbJIHOMOLLHMK nogasa B KoH Ha Obb Al wnu B oduca Ha ,0bb AceT MeHUmKMBHT” ALl nopbyka 3a
eaHOBpeMeHHa npogaxx6a Ha asnose ot Ad® “Obb noban AvBMAEHT” M MOKyMNKa Ha Asnose OT Apyr
NEeBOB AOroBOpeH (PoHA, CbLLO OpraHu3npaH 1 ynpasnssaH ot ,,O0bb AceT MeHnmKMbHT” ALl

MNMopbyka 3a egHOBpeMeHHa npogaxba Ha asinose ot ®OH[A, nokynka Ha AsinoBe OT e€BpoB HOHA,
ynpasnsisaH oT Obb AceT MeHnaxmMbHT ALl He Moxe aa 6bae nogaaeHa.

3assutenart (nputexarten Ha asnose Ha ®OHA) Moxe Aa noaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha aanose oT ®OHZA v noKynka Ha AsnoBe OT Apyr NeBoB AoroBopeH (hOoHA, CblO OpraHu3vpaH u
ynpasnsisaH oT ,0b6b AceT MeHnmxMbHT” ALl 1 06paTHO M Ype3 BupTyanHus knoH Ha “Obb” A/l.

B nopbukata MHBECTMTOPLT nocoyBa 6posi aanose ot AP “Obb Moban OnBuAeHT”, KOMTO Xenae Aa
6baaT 0bpaTHO M3KyrneHu WM cymaTa, KoATO xenae aa 6bae nonyyeHa oT npoaaxkbaTta Ha asnoseTe.
BposAT asnose ce yMHOXaBaT no UeHa Ha 0bpaTHO M3KyrnyBaHe M 3a Taka NnoslyyeHaTa CyMa ce 3aKyrnysaT
CbOTBETHUSA 6pol AsnoBe OT Apyrus goroBopeH ¢doHa. Korato B nmopbuykaTa e nocoveHa cyma, Ta ce
pasfensl Ha LeHaTa OfMoBecTeHa 3a Hal-65M3Kkust AeH U ce nony4YaBa OPUEHTUPOBBbYEH Opol AsnoBe,
KoUTO cneaBa Aa 6baaTt uM3KyneHu obpaTHo. To3m 6poi asnose ce 6nokupat. Cnea kaTto 6bae usuncneHa
LeHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTa ce pa3gens Ha TasuM CTOMHOCT M Ce MojyyaBa
KpalHaTa CTOMHOCT, KOSITO 3@ KIMeHTa cneaBa Aa 3akynu As/oBe OT Apyrusi AOroBopeH (hoHA B NEBa,
CbLLO OpraHu3unpaH v ynpasnsasaH ot ,,0bb AceT MeHMaXMbHT" A/L.

ColumsAT pea ce npwnara v Npu egHoBpeMeHHa npoaaxba Ha Asnose OT Apyr NEBOB AOroBopeH hoHA,
CblUO opraHu3upaH u ynpaensisaH ot ,0bb AceT MeHnmkMbHT” A[l, M nokynka Ha asnose ot A® “Obb
noban AvBuaeHT".

Mpy nogaBaHe Ha MopbuyKa 3a eAHOBpeMeHHa npofaxba Ha asnose ot A ,,0Bb MMoban OuBnaeHT” n
NOKYyMKa Ha Asnose OT Apyr NIeBOB A0roBopeH (OHZ, CbLO opraHu3suvpaH u ynpasnssaH ot ,OBb Acet
MeHnpxkMbHT” Al n 06paTHO, WHBECTMTOPBLT CneaBa Aa npeseae npeasuaeHuTe no TapudaTta Ha
YnpaBnsBalloTo APY>XECTBO TaKCW Mo pasn/awaTtenHara My CMeTKa, B niesa, B OBb A/l.

Mpu nunca, HEesCHOTa WM MpPOTUBOPEYME MeXAy AAHHUTE B PEKBU3UTUTE Ha MopbykaTta W/wnm
Heo6XoaNMM MPUOXKEHUS KbM Hesl, KaKTo U B C/lydail, ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
HanMuUe NOpoK MNPV B3EMAHETO Ha KOPMOPATMBHO pELLEHWE, B MpeAcTaBMTESNIHATa BMacT MAM B APYro
HeobxoAMMO YCoBME 3a pa3nopexaaHe C ASNIOBETE, NopbykaTa Ce CUYMTa 3a HeBannaHa U He MOoASIeXMU
Ha U3MbJIHEHNE.

I'IpM Halmnyne Ha TEXHUYECKU U Aapyru 06eKTUBHU NPpUYNHMN NOPbYKaTa LWE Ce MU3NMbJHN MPU MbpBa
Bb3MO>XXHOCT.

[lopbyYyKkara 3@ €4HOBPEMEHHATA rpodax6a Ha assose ot A® “Obb [roban [AnBugeHT” u rMoKyrnka Ha
AA/10B€ OT Apyr /IEBOB [OrOBOPEH (OHL, CbLYO OpraHu3npaH m yrpassisasaH ot ,,0bb Acer MeHumMKMbHT”
AL, n obpatHo, ce npuemat B ogpuca Ha ,,Obb Acer MerumkmbHT” AL win B kioHoseTe Ha Obb A/,

ornpegenieHn Karo "mecta 3a ripogaxoa” (Bmxk lpunoxeqne N9 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/

3a nopwyku, nogageHn 4o 17:00 4., MopbYku 3@ OTKa3 ce rpuemMart 4O TO3M Hac Ha CbLymns PaOOTEH fEH.
Crieq TOBa, MOPBYKUTE 3a EHOBPEMEHHA rpodaxba Ha Asa/no8e or L® "Obb [7106an AuBugeHT” u
MOKyriKa Ha [J9/10B€ OT [Apyr JIeBOB [OroBOPEH (DOHYA, CblLUO OpraHu3upaH u yrpassisBaH oOT
Yripas/isBalLoTO APY)KECTBO M 06PAaTHO, CE CYUTAT 38 HEOTMEHSEMU.

lMopvykure nogageun cneg 17:00 4. Ha geH T ,f[eHs Ha nogaBaHe Ha rnopbYkara’, ce
HM3MBJIHABAT M0 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegenenn Ha rocnegBauins paboTeH [AEH
/AaeH T+2/. 3a nopvyku, nogagenm cieg 17:00 4., nopbYKH 3a OTKa3 ce rnpuemar go 17:00 u.
Ha cnegBawyns paboreH geH /aeH T+1/. Cieq ToBa, noprYKUTE 3a EJHOBPEMEHHA Npogarkba
Ha pgssiose or ®OHAA mn nokynka Ha AA/I0BE OT APYr JIEBOB [OroBopeH (PoHA, CbvLyo
opraHu3upaH M ynpas/iIiBaH OT YrpaB/isiBalOTO APYIKECTBO M 06paTtHO, ce cyuTaTr 3a
HEOTMEHSIEMH.
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MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad® “OBb Moban AnBMAEHT” 1 NOKynKa Ha AsnoBe
OT ApYr NeBoB A0roBopeH (hoHA, CbLIO opraHu3upaH u ynpasnssaH ot ,OBb AceT MeHnmXMbHT” A[l, He
MoXe Aa 6bae nogapeHa, korato ob6paTHOTO M3KynyBaHe Ha asnoseTe Ha AP “Obb oban AunsnaeHt”
Win Ha Aapyruss oHA € BPEMEHHO CMnpsiHO, Tb KaTO CMNMPAHETO Ha O06PaTHOTO M3KYyMyBaHe
334b/DKMTENIHO € CBbpP3aHO M C MpeyCTaHOBABaHE Ha M3[aBAHETO Ha AsnoBe. TakmBa MOPbYUKKM LWe ce
npuemart, cnej Kato 0bpaTHOTO M3KynyBaHe Ha AssioBeTe M Ha ABaTa doHAa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHupxMbHT” A[l, Nno peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Ja Crnpe
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha ®OH/A, camMo B U3KIIOUUTENHN Cllydan, ako obcTosTencraarta ro
HasaraT M CNWPaAHETO € OMNpaBAaHO C Orfe Ha UHTEpPEeCUTE Ha NpuUTeXxaTenuTe Ha AS/10BEe, BKIIOUYNTENTHO
B CnefHuUTe cry4vaum:

Y KOraToO Ha perynvpaH nasap, Ha KOWTO CblLUECTBEHA YacT OT akTuBuTe Ha ®POHIA ca gonycHaTtv
UNn ce TbpryeaT, CK/OYBAHETO HA CAENKW € MPEeKpaTeHO, CMNpsSHO WM € MOAJIOKEHO Ha
OrpaHn4YeHue;

Y koraTo He MoraT Aa 6baaT OueHeHW NPaBUNIHO AKTUBUTE WM 3aabimkeHusaTa Ha GOHAA wnm
YnpaBnsiBalloTo APYXECTBO HE MOXEe Aa Cce pa3nopexaa c TaX, 6e3 aa yBpeauM MHTepecute Ha
nputTexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe unn npeobpasyBaHe upe3 cvMBaHe WX BMBaHe Ha
OOHJA;

Y B Cnyyan Ha pasBansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEM3Mb/IHEHME Ha
3aAb/HKEHUSITA M, OTHEMAHE Ha NMUEH3a 3a 6aHKOoBa [AEMHOCT MM HanaraHe Ha ApYrv OrpaHWUYeHUst Ha
JeHoCTTa W, KakTo U ako baHkaTa — genosuTtap 6bAe M3KA4YeHa OT cnucbka mo un. 35, an. 1 ot
30KNCAOMNKKN, kouTo npaBAT HEBL3MOXHO W3Mb/IHEHWMETO Ha 3aAb/DKEHMSATA M MO JOroBopa 3a
[Aeno3nTapHn yCIIyrn n MoraT Aia yBpeasT UHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropensbpoeHuTe cnydan YNpaBnsiBalloOTO APYXeCTBO yBeaoMsiBa KomucusaTa 3a PUHaHCOB Haa3op wm
baHkaTa-geno3uTap 3a peleHneTo CUM A0 Kpasi Ha paboTHMS AeH, KAKTO M 3a Bb306HOBSIBaHE Ha
06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMSA AeH, npeaxoxaal, Bb30bHoBsiBaHeTO. lpu B3eMaHe Ha
peweHne ot ,OBb AceT MeHMmKMBHT” Al 3a cnupaHe Ha 06paTHOTO WM3KyMyBaHe Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34ABAHETO Ha ASOBE 3a CPOKA HA BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KyrnyBaHe.l[lpueMaHeTo Ha NOPBbYKKM 3a efHOBpeMeHHa npoaaxba Ha asnose Ha
®OHJA v nokynka Ha AssioBe Ha Apyra KONeKTMBHa MHBECTMUMOHHA CXeMa, CblLo ynpasnsiBaHa ot “Obb
AceT MeHnmpkMbHT” ALl, n 0bpaTHO, Ce MpeycTaHOBsIBa, akO Ob6PaTHOTO M3KyrnyBaHe Ha AsSIoBETE Ha
KOSITO M Aa € OT ABETe KOMEKTUBHU WHBECTUUMOHHM CxeMu 6bae BpeMEHHO CnpsiHO A0 MOMEHTa Ha
Bb30OHOBABAHETO My. B cfiyyal, Ye ce Hanara yab/DkaBaHe Ha CPOKa 3a BPEMEHHO CnMpaHe Ha
obpaTHOTO mM3KynyBaHe Ha asnoseTe Ha ®OHJA, YnpaBnsBaloTo APYXXECTBO € ATbXHO Aa yBeAOMU 3a
ToBa KomucusTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeau U3TUYAHETO
Ha MbpBOHAYaNHO ornpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPaAHETO € MO-KpaTbK OT CeaeM AHM,
BK/TIOMUTENHO B C/ly4auTe, Korato 0bpaTHOTO M3KynyBaHe e 61no CnpsiHo Nopaan TEXHUYECKU NMPUYUHW,
ynNpaBnsBawWoTO APYXECTBO W3BbpLUBA YBEAOM/IEHUSATA MO MNPeaxoAHOTO WM3pedyeHuMe [0 Kpas Ha
paboTHUS AeH, Npeaxoxaall AaTtaTta, Ha KosTo e TpsabBano aa 6bae NogHOBEHO 06paTHOTO U3KYMNyBaHeE.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpPUTE C M3TUYAHETO Ha
CpoOKa, ornpefeneH B pelleHeTo 3a CnupaHe Ha obpaTHOTO WM3KYMnyBaHe, CbOTBETHO B pELUEHWETO 3a
yOb/KaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO M3KynyBaHe.[lopbykuTe, NofadeHn cnepj nociefHoTo
obsiBsiBaHe Ha LeHaTa Ha 06paTHO W3KynyBaHe npeaM HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He Ce W3Mb/HABAT. YNpaBnsBAWOTO APYXECTBO Bb3CTAaHOBSABA CYMUTE Ha WHBECTUTOPWUTE,
noAany MnopbykM 3a MOKyrKa Ha AsnoBe, nNo 6aHkoBaTa MM CMEeTKa WM Ha KacaTa Ha ApY)XXeCTBOTO A0
Kpas Ha paboTHus OeH, cneaBall AeHS Ha noaaBaHe Ha nopbykuTe. ,,OBb AceT MeHumkMbHT” AL
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yBeAOMsiBa NpuUTeXaTenute Ha AS10BE 3a CAMpaHeTO Ha O0OpaTHOTO M3KyrnyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnef B3EMaHETO Ha pelleHue 3a ToBa, Ype3 Nybnnkaumus Ha MHTEpPHET
CTpaHuUaTa Ha YnpasnsiBawoTo ApyXecTBo www.ubbam.bg. YnpaBnsBawoTo Apy>XecTBO yBeaoMsiBa U
3aMeCcTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATA AenHOCT” npwu
Komucusita 3a ¢pmHaHCOB Haa30p.

2.11. OnucaHmMe Ha npaBwuiata 3a onpepaensiHe M usnonssaHe (pasnpepensiHe) Ha aoxopaa
(vacr ot neyan6ara)

Cnea noOCTbMBAaHETO Ha JoKnaga Ha peructpupanus oauTop CbBeTbT Ha AUPEKTopuUTE  Ha
YnpaBnsiBalloTo APY>KECTBO B3eMa pelleHre 3a pasnpeaeneHne Ha nedanbata Ha POHA.
MNpaBo Ha avBMAeHT (YacT OT neyanbata)uMaT camMO NMuUaTa, KOMTO Ca BK/OYEHM B CNUCBK Ha
nputexarenute Ha asnose Ha ®OHA, u3gaaeH ot “UeHTpaneH Adeno3utap” AL Ha 14-Tns aeH, cneasaly
[leHs Ha 3acegaHneTo Ha CbBETa Ha AMPEKTOPUTE, Ha KOETO € MpUeT roauwHus GUHAHCOB OTYET U e
B3€TO peLleHne 3a pasnpesensHe Ha AMBUAEHTMN.
OnBnaeHTn (YacT OT neyanbarta)Ha npuTexaTenute Ha AsnosBe Morat Aa 6baaT usnnawaHu camo B napw.
OvBupeHtnte (Yactute OT nevanbata) Ha npuTexaTenuTe Ha [Aan0Be Ce U3uMcnsBaT, KaTo
onpegeneHata ot CbBeTa Ha AMpeKTOpUTE Ha YNpasnsBawoTO APYXEeCTBO 4acT OT nevanbara,
noanexatla Ha pasnpegensHe KaTo AMBMAEHT (YacT oT nevanbata), ce pasaeny Ha bpos Ha AAnoBeTe Ha
OOHJA kbM 14-TnS aeH, cneagaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e rpueT
roavwHUa (OUHAHCOB OTYET U € B3ETO peLleHune 3a pasnpeaensHe Ha AVBUAEHTW.
OnBnpgeHTute (Yactute OT nedvanbata) ce pasnpegensat B abcontoTeH pasMep 3a BCEKM A M ce
N3MNNawaT Ha npuTexaTtenuTe Ha Aa/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpOK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha nedvanba Ha ®OHA.
M3nnawaHeTo Ha AMBMAEHTM (4acTM OT neyvanbaTa)ce M3BbPLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AL. PeabT 3a M3nnawaHe Ha aAMBuaeHTH (Yactu OT nevanbarta)ce onpenens ¢ Hapeaba.
YnpaBnsBawloTo APYXKECTBOTO € AMbXHO He3abaBHO Aa yBegomy Komucusita 3a (PUMHAHCOB HaA30p M
“UeHTpaneH Adeno3uTtap” Al 3a peweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBisiBaWOTO APYXeCTBO,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT nevanbarta), KaKTO M OTHOCHO YCMOBUSTA U pefa 3a
HEeroBOTO M3r/allaHe.
CoBeTbT Ha [upekTopuTe Ha YnpasnsBalOTO APYXECTBO MOXE [a B3eMe peleHne [a He ce
pa3snpeaenst AMBuaeHTM (4actu oT neyanbaTa) B CnegHUTe Ciy4yau:
1. korato ®OHJA 3aBbpLuBa (PMHAHCOBaTa roaMHa Ha 3aryba;
2. KoraTo nevanb6aTa OT npeaxoaHaTa roamHa, U3LUao UM YacTUYHO, 6bae peMHBECTMpPaHa B AeNMHOCTTa
Ha ®OH/JA, KaTo ce OTHece No eanH OT C/IeAHUTE HAUNHMU :

Y B Hepa3npeaeneHa neyanba OT MUHaNN roavHuK;

Y BbB (oHA ,Pe3epseH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roAnHW.

2.12. CyeTtOBOAHM AATU M AaTU Ha pa3npeaesieHne Ha goxoaa

YnpaensBawoTo apyxectso Ha POHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a mHAHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. loaunweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATa roavHa;
2. LLlectMeceueH oTyeT, obxBallall MbpBUTE LIECT Meceua Ha MHaHCoBaTa roamHa, B Cpok 30 AHu
OT Kpasi Ha OTYETHUS MEPUOL.

YnpasnasawoTo Apyxecrso Ha ®OHJA e onbXxHO Aa npeacrasu B KoMucnsaTa Ao 10-To umcio Ha
Meceua, cneagaly OTYETHUS, MecedeH HanaHc 1M MHdopMaums 3a obeMa 1 CTpyKTypaTa Ha MHBECTULMUTE
B NopTdelina no eMUTEHTU U BUAOBE LIEHHWN KHUXA U APYrM (PUHAHCOBU MHCTPYMEHTM.
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MokpvBaHe Ha 3arybu oT MMHaNM roauHu ¢ i
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PasnpegensHe Ha nevanbaTa 3a nepuoaa
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CueTroBOAHa AaTta Ha

AHa A 26.04.2017r.

Ppa3npenesIsTHeTo

2.13. OnucaHue Ha MHBECTULMOHHUTE uenu Ha POHA, B ToBa UMCNO HeroBute (puHaHCOBMU

uesin, UHBECTULIMOHHA NOJZINTUKA, OrpaHNYEeHMUS Ha MHBECTULlMOHHaTa nonnTuka Ha ®OHAA

OCHOBHM LIE/IM U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha [AsA/10Be 3aras3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha WHBECTUpPaHWUTE OT TsX CPeACTBa 4Ype3 peannsuMpaHe Ha Npuxoau OT AMBUAEHTY,
KanuTanosBu nevandbm n Nnuxsm Npu ymepeH A0 BUCOK puck.®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha
CTOMHOCTTa Ha W3OadeHUMTe OT HEro AafoBe B [Ab/IFOCPOYEH MNaH MpU OCUMIypsiBAaHE Ha BMCOKA
NIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

Crparerus v NoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsBaloTo APYXXECTBO CfieABa arpecuBHa MHBECTULUMOHHA MOSUTUKA Mpu
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MNOPTQEN OT NPEXBBLPSSEMU LEHHU KHMXKA WM Apyrw
(pMHaHCOBM aKTVMBKM U NapuyHu cpeactea Ha GOHZA.

CpeanctBaTta Ha ®OHJA wwe ce nHBecTMpaT NPEAMMHO B AS/I0BM LEHHW KHWXKa@ Ha KOMMaHUKM, KOUTO ca C
noTeHuMan 3a peanu3upaHe Ha BUCOKA AMBUAEHTHA AOXOAHOCT B AbANOCPOYEH MfiaH M ca MNpueTu 3a
TbProBus Ha perynupaHuTe nasapu B CTpaHaTa U 4YyXbuHaKoHKpeTHaTa CTPyKTypa Ha aKTuBUTE Le
3aBMCM OT MOMEHTHWUTE Ma3apHM YCNOBMA M LWEe € AUWHAMUMYHA B pPAMKUTE Ha rOpernocovYeHuTe
OorpaHu4yeHus.

[loxoAHOCTTa, KOATO Ce o4yakBa fa 6bae peanusvpaHa npu ynpasneHueTo Ha aktusute Ha OOHMA, ce
dopmMupa OT npuxoan OT MNOAYYEHW AMBUAEHTWU, OT LEHOBWM Pas3nvKM Npuv MNOKYNKo-npoaaxba Ha
(b1HaHCOBM WMHCTPYMeHTU OT nopTdeinna Ha ®OHOA,M B no-mManka CTeneH — OT JIMXBUM OT AbJIrOBU
LIEHHHW KHWXa, OT 6aHKOBW Aeno3unTK 1 ap.

MN360pbT HA MHBECTULUMOHHWM MHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMEHTaNeH U TEXHUYECKU aHanu3, KaTto
npenMyLLEecTBEHO Ce NoabupaT KHUXA, C BUCOK MOTEHUMAnN 3a peanu3vpaHe Ha Npuxoan OT AMBUAEHTU U
pacTex Ha NasapHUTE UM LIEHU M peanu3npaHe Ha Kanutanosu neyvanobw.

KHmxaTa ¢ hmKcMpaHa AOXOAHOCT U Aeno3uTuTe B CTPyKTypaTa Ha noptdeiina ce n3nonssaT NpeaMHo
3a AvBepcudMKaumMa Ha puUCKa, KaKTO W 3@ peanus3npaHe Ha TeKyla [AOXOAHOCT B MOMEHTU Ha
HebnaronpuaTHa Na3apHa TeHAEHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBMAHOCT W 3a MOCTUraHe Ha MO-BMCOKAa AOXOAHOCT YNpaBnsBawoTO APYXeCTBO
MOXeE [Ja ocCbluecTBsBa 3a cMeTka Ha ®OHJA cpoyHu caenku npu npuaobuBaHeTo M npoaaxbaTta Ha
(PUHAHCOBM MHCTPYMEHTU, KAKTO W OrOBOPU C YrOoBOPKa 3a 06paTHO M3KynyBaHe (peno CAenku).
Cpenkute no npeagxogHaTa anuHess MoraT da 6baaT UM3BbLPLIBAHW E€AWHCTBEHO MpW CnasBaHe Ha
OorpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKA.

3a nocturaHe Ha ocHoBHUTe uenv Ha ®OHA v npy ynpasB/eHNETO Ha pucka YrpaBisaBalloTo APY>XXECTBO
MOXe fJa npunara noAXOASLWM MHBECTMUMOHHM MeToaM 3a 3awmTa Ha noptdenna (hedging) ot
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pa3NIMYHNTE BUIOBE PUCK, MPU KOETO MOXE Aa CK/OYBA CAENKM C NpaBa, doybpcu, dhopybpam, onumm,
cyanu v apyrv aepvsaTy.
YnpaBnsBalloTO APYXXECTBO MOAAbPXA, B 3aBUCMMOCT OT NasapHaTa cuTyaums, noaxoasiia oTpacsiosa
CTPYKTypa Ha noptdeiina.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnaBalLloTO APY>XECTBO Moaabpya CTpyKTypa Ha nopTtdeina Ha ®OHJA no BMAOBE aKTMBM, KaKTO
cnepnga:

OTHOCHTEsIeH Aasan

BupoBe aKkTUBM cnpsMo oébwmre
aktmeu Ha POHOA
OanoBU LEHHM KHMXA Ha KOMMaHWKW, KOUTO Ca C BUCOK MNOTeHumMan 3a Ao 95 %

peanusvMpaHe Ha npuxoau OT AVBWUAEHTW ,A0MYyCHATM A0 WM TbpryBaHW Ha
perynMpaHuTe nasapu no T.1.1. - T.1.3.; A910BM LEHHM KHMXa no T.1.4.;
[AAN0BE Ha KOMEKTUBHWU WMHBECTULUMOHHU CXEMW, YMATO WHBECTULUMOHHA
NoMMTMKa CbOTBETCTBA HA puUCKOBaTa HacodeHoct Ha OOHAA, npwm
CNasBaHETO Ha oOrpaHuyeHusaTa Ha T. 2.13.16; aepuBaTUBHM (DMHAHCOBU
MHCTPYMeHTM no T.1.7. n 1.1.8.

[bnroBn UEHHW KHWXA, AOMYCHaTWM A0 WNW TbpPryBaHM Ha perynupaHuite Ho 50%
nasapv no 1.1 - 1.3; AbAroBn LEeHHU KHKa T. 1.4; OS10BE Ha KONMEKTUBHU
WHBECTULUMOHHM CXEMM, KOUTO Ca C KOHCepBaTUMBHA WHBECTUUMOHHA
NoSNTUKA, NPWU CNa3BaHETO Ha OrpaHMYeHusiTa Ha T. 2.13.16.

JIukBnaHM CpeacTBa, KbM KOMTO CnafaT OCHOBHO Bfiorose B 6aHku no T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTU Ha napuvyHua nasap no 1. 1.1 — 1.3 n 1.9, KouTo B/M3aT B
NMOHATUETO 3a JIMKBUOHW CPEACTBA

‘ LieHHM KHWXa 1 MHCTPYMEHTW Ha NapuyHUA nasap ‘ Ao 10 %

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMU LEHHN KHMXKA U MHCTPYMEHTM Ha Napu4yHMs nasap, A0NyCHaTU A0 WM TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapurte Ha (PMHAHCOBU MHCTpyMeHTU (3MDU);
1.2. NnpexBbpnsseMn LEHHN KHMXKA U MHCTPYMEHTM HA MapyvyHKUS nasap, TbpryBaHW Ha perynnpad nasap,
pasnuyeH OT To3u no un. 73 ot 3MNOU, B Penybnuka bbnrapus wnu B Apyra AbpXaBa YIeHKa,
(yHKUMOHMpaALY, peaoBHO, Mpu3HAT M NY6AMYHO AOCTbMEH, KAaKTO U LIEHHM KHMXKA WU MHCTPYMEHTM Ha
napu4HMs nasap, eMmTupaHun ot Penybnvka Bbnarapvs unm gpyra Abpxxasa YieHKa;

1.3. npexBbprseMmn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHUs Nasap, A0NYCHATW A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6opca unm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXaBsa,
(pyHKUMOHMpaALY, peaoBHO, NPU3HAT M NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CNMUCBK, 0A0bpeH oT
3aMecTHUK-nNpeacegatens Ha KOH;

1.4. HacKopo u34adeHN NPEXBLPNSEMM LEHHU KHUXKA, B YCNOBMSTA Ha UYMATO E€MUCUS € BKIIIOYEHO
noemMaHe Ha 3afb/DKEHWE Aa Ce UCKa AOMyCKaHe, U B CPOK, He MO-Ab/bI OT e4Ha roanHa OT M34aBaHETo
UM, aa 6baaT gonycHaTu A0 TbproeBusi Ha odmumManeH nasap Ha ¢boHaosa 6opca unmn Ha Apyr perynvpax
nasap, GYHKUMOHWNpPALL, peAOBHO, NPU3HAT U Ny6AMYHO AOCTLMEH, KOMTO Ca BK/IKOYEHM B CMUCHK, 0406peH
OT 3aMeCcTHUK-npeacenaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KONEKTUBHO
WHBECTMpPaHE, KOUTO OTroBapsAT Ha ycnosusaTa Ha yn. 4, an. 1 ot 34KUCAMNKWU, He3aBuCMMO OT TOBQ,
[anu ca CbC cefanuile B AbpXXaBa YfieHKa, Npuy yCrioBue Ye:

a) ApyruTe npeanpusTUS 3a KONEeKTUBHO MHBECTUPAHE OTrOBapsT Ha creaHuTe yCoBus:
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aa) MOSlyYM<IM Ca paspeLLEHME 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbIMacHO KOWTO BbpXy TSX Ce
OCbLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeacenatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbrMacHO NpaBoOTO Ha EBponenckus Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHUTE OpraHn e B
AOCTaTbyHa CTeNeH OCUTYPEHO;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenute Ha Aa7oBe B TaX, BK/AOYMTENHO nMpaBwiata 3a
pa3npegeneHmeTo Ha akTUBUTE, 3a MON3BAHETO M NPeAOoCTaBAHETO Ha 3aeMM Ha MPEXBbLPASEMU LEHHM
KHVMXa M MHCTPYMEHTU Ha NapuvyHMsa nasap, KakTo 1 3a npoaaxbaTta Ha LEeHHU KHWXKa U UHCTPYMEHTU Ha
NMapuyHUS rnasap, KOMTO NpeanpuATUATa 3a KOJIEKTUBHO MHBECTMPAHE He MpuTeXxXasaT, Ca eKBUBAIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0BEe Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHa HacoyeHocT Ha KUC pga cbOTBETCTBA HAa MHBECTULMOHHWTE LENN Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOPMaUMs, KaTo U3roTBAT U Ny6AMKYBaT roamMwHU U 6-MEeCeYHN OTYETH,
[aBallM Bb3MOXHOCT 3@ OLEHKA Ha aKTUBUTE, NacuBuTe, NPUXOAMTE W U3BbPLUEHUTE onepaumu npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTUBWUTE HAa KONEKTUBHUTE WHBECTUMLMOHHM CXEMW WKW HA ApyruTe
npeanpusTUa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CblMAacHO yyYpeanTenHUTEe UM akToBE Un NpaBunaTta UM ga 6baaT MHBeCTMpaHM obLwo B As/10BE HA Apyru
KONEKTUBHU MHBECTULIMOHHM CXEMU WX B APYrN NPeanpuUaTUS 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeAUTHU MHCTUTYUMMU, NIATUMK NPU MOMCKBAHE MK, 3@ KOMTO CbLUEeCTByBa MNpaBoTo Aa
6baaT M3TErneHn No BCSKO BpeMe, 1 C AaTta A0 Nagex He noseye OT 12 Meceua; KpeaAMTHUTE MHCTUTYLIMK
B TpeTa Abp>kaBa TpsbBa Aa cna3saT npaswia v Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCcTHUK-NpeaceaaTens
Ha KOH cmsTa 33 eKBMBANEHTHWN Ha TE3M CbINacHO NPaBOTO Ha EBponeickusi Cbto3;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENHO €EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO Morat Aa 6baaT M3NbJIHEHW Ype3 NapuyHO NnawaHe, TbpPryBaHW Ha perynmpaHm
nazapumno 1. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN UHCTPYMEHTU, TbPryBaHW Ha M3BbLHOOPCOBM Masapwu, Npu YCIoBKE Ye:

a) 6a3oBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, MHAHCOBM MHAEKCH, IMXBEHW MPOLEHTW, BanyTa Uam
BalyTHU KYpCOBE;

6) HacpelwHaTa CTpaHa Mo caenkaTa C Te3n AepuBaTUBHU (DMHAHCOBUM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBapst Ha U3UCKBaHMS, oaobpeHn OoT 3aMeCcTHUK-npeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa M noanexaiwa Ha NpoBepKa exeaHeBHa OLEHKa M BbB BCEKM MOMEHT Mo
nHMumatmea Ha ®OHJA MoraTt ga 6baaT NpoaafeHu, NMMKBUAMPAHU UK 3akpuTn Ype3 odceToBa caenka
Mo crnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuUyHKUSA Nasap M3BbH Te3W, TbpryBaHW Ha perysvpaH nasap v nocoyeHn s § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako Bbpxy eMucusaTa Winm eMUTeHTa Ha Te3N UHCTPYMEHTM Ce OCblUeCTBsIBa
HaA30p C Len 3awmuta Ha MHBECTUTOPUTE UK CNECTABAHNATA U OTrOBapAT Ha ClieQHUTe YyCoBUS:

a) €MUTUPaHU MW rapaHTUpPaHW Ca OT UEHTPanHW, pPermoHanHW WM MeCTHU opraHu B Penybnuka
bbnrapust unu B gpyra abpxkaBa 4YneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponeickaTa ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponelckaTta
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B ClyyvauTe Ha deaepanHa AbpXaBa - OT eauH OT
yneHoBeTe Ha (eaepanHaTa AbpXaBa, OT NybnvMyHa MexayHapoAaHa OpraHu3auusi, B KOSITO YieHyBa
NMOHe efiHa AbpXKaBa YSIEeHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. -
1.3;

B) €MWUTMpPaHM WNW rapaHTMpaHuM Ca OT JMuUe, BbpPXy KOETO Ce OCbluecTBsiBa NpyAeHumnaneH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
crassa npasunia, NpPUeTH OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBa CTPOru, KOMKOTO ca
M3NCKBaHWsITa, OnpeaeneHy oT NpaBoTo Ha EBponeicknsa cbios;
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r) M3gageHn ca OT eMUTEHTW, pas3nnyHKM OT Te3u no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHTupalm, Ye:

aa) WMHBECTULMUTE B Te3N MHCTPYMEHTM ca 06eKT Ha 3awmTa Ha WHBECTUTOPUTE, E€KBMBANEHTHa Ha
3almMTaTa, Ha KoSTo noanexar nHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT e APYXeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He MNo-Majko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M Nyb6nnKyBa roAvlHW (DUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CoBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO FOAMLUHWTE CYETOBOAHM OTYETM HA HSIKOM BUAOBE [ApYXeCTBa
(78/660/ENO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnaMeHT v Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTAHAAPTU, U € N1ue, KOeTo MHaHcuMpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €AHO WM HSAKOJIKO APYXECTBa, NMPUETU 3@ TbpProBus Ha PeErympaH
nasap, wam nuue, Koeto MHaAHCMpa APYXeCcTBa 3a CEeKIopUTU3aLmMs, Bb3rnon3sawm ce oT 6aHKoBa NnHUA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTBOTO, 3@ cMeTKa Ha ®OHA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B nNpexBbpnsieMn LUeHHU KHXKA U MHCTPYMEHTW Ha MapyUyHWUs rnasap U3BbH Te3n no T. 1.

3. ®OHAbT He Moxe aa Nnpuaobusa LeHHN (bnaropoaHn) MeTanu u cepTudUKaT BbpXy TsX.

4. YnpaBnsBawWoTO APY>XXECTBO HE MOXE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTusuTe Ha ®OHZA B
NPEXBbPASEMN LEHHWN KHUXKA WU B MHCTPYMEHTU Ha NapuyHuUs nasap, usgageHu oT eHo fimue.

5. YnpaBnaBeawoTo APY>XeCTBO He MOXe Aa MHBecTMpa nosede oT 20 Ha CTo oT akTmBuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckosaTta ekcrnosuumus Ha ®OHJA KbM HacpelyHaTa CTpaHa Mo cAenka € M3BbHOOPCOBO TbpryBaHU
[epvBaTUBHM (PUHAHCOBM WHCTPYMEHTM He Moxe fAa Haasvwasa 10 Ha CTO OT aKTMBUTE, KOraTo
HacpelHaTa CTpaHa e KpeauTHa MHCTUTYums rno T. 1.6., a B oCTaHanuTe ciyyaun - 5 Ha CTO OT akTuBUTe.
7. YnpaBnsBawWoOTO [ApYXeCcTBo MoOXe pAa uHBectupa Ao 10 Ha cto ot aktmBute Ha OOHOA B
NPEXBbPASEMN LIEHHWN KHMXA UM B MHCTPYMEHTU Ha MapuyHWsS nasap u3gafaeHu oT efHo nue, caMmo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTUpa
noeseye OT 5 Ha cToO OT cBOMTE aKTUBK, He Haasuwasa 40 Ha CTO OT akTMBuTe My. OrpaHuMyeHUeTo Mo
M3peyeHve MbPBO HE Ce rpwunara OTHOCHO BJ/IOFOBETE B KPEAUTHW MHCTUTYLUMM, BbBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo U KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusiTa No T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTEe Ha ®OHIA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHUs nasap usgafeHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO ML, Bb3HMKHAMA B pe3ynTaT Ha CAENKU C U3BBHOOPCOBO TbpryBaHu
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPISEMN LEHHU KHMXKA U MHCTPYMEHTWU Ha NapuyHUA nasap, usgageHu OT e4HO SiMue, ako LeHHUTe
KHWXXa U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca usgaaeHun unv rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHWU PerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unu oT nybnnyHa
MeXAyHapOAHa OpraHvM3auns, B KOSATO Y/ieHyBa NOHe eHa AbpKaBa YjieHKa.

10. MpexBbpnsieMuTe LEHHU KHUXA M MHCTPYMEHTUTE Ha NapyvyHus nasap rno T. 9 He ce B3emaT npeasun
3a UenuTe Ha OrpaHNYeHneTo no T. 7.

11. MHBECTMUMOHHUTE OrpaHNYeHuns Mo T. 4 - 9 He MoraT Aa 6baaT KOM6MHUpaHU. ObLaTa CTOMHOCT Ha
nHBectmummnte Ha QOOHLA B npexBbpnsieMM LEHHM KHWMXKA WAM MHCTPYMEHTUM Ha napuyHuMs nasap
n3gageHn OoT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3uvumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepyBaTUBHM (DMHAHCOBUM MHCTPYMEHTU CbIMacHo T. 4 - 9, He Moxe
Aa Hagsuwaea 35 Ha cTo oT akTneuTte Ha ®OHZA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHWM CTaHAAPTM, Ce pasrfiexaaT KaTo eaHo SiMue Npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwaTta CTOMHOCT Ha MHBECTMUMUTE B MPEXBLPASEMUN LIEHHWN KHUXKA UM UHCTPYMEHTM Ha NapuyHMs
nasap eMUTMPaHKU OT APYXXECTBATa B eAHa rpyna, He Moxke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
akTusute Ha ®OHA.

14. ®OHODBT Moxe aa uUHBECTUpa A0 25 Ha CTO OT aKkTMBUTE CM B obnuraumu, M3gaaeHn OT KpeauTHa
MHCTUTYUMS CbC cefanuile B AbpXKaBa YeHKa, KOATO MOAJSIEXN Ha CrieunasneH HaA3op C uen 3awuTa Ha
npuTexaTenute Ha obnuraumu, BKIOYMTENIHO Ha WM3MCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactsa fa 6baaT MHBECTMPaAHW B aKTMBW, KOWUTO Mpe3 uenus Nepuoa Ha emucusaTa ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuTeHTa da 6baaT M3MoN3BaHn NPUOPUTETHO 3a U3MNaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTeXaTennTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO M3PEYEHNE MbPBO, HAAXBLPSLLM OrPaHNUYEHNETO MO
T. 4 3a eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Jda Haaxebpns 80 Ha CTo OT akTueuTe Ha doHAa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC Ceflanvlle B Abp)XKaBa Y/lieHKa, KOUMTO OTroBapsaT
Ha M3UCKBaHMSITa MO M3peYeHne Mbpeo, ce Nyb/MKyBaT Ha CTpaHuuaTa Ha EBponenckaTa koMmcus.

15. YnpaBnsBawoTo APY>XeCTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha cTo oT akTuBmTe Ha ®OHZA B
[AAN0BeTe Ha eHO M CbLUO NpeanpusaTUe 3a KONEKTUBHO MHBECTMpaHe no T. 1.5., He3aBMCMMO fanu e CbC
cefanuiie B AbpXKaBa YieHKa unn He.

16. O6wmAT pa3Mep Ha WHBECTUUMWUTE B [ASAN0BE Ha MpeanpusTMs 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe fAa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unn Apyrn AbAroBU LEHHU KHUXA, U34aAeHM OT e4Ho nuue;

3. OBajeceT M NeT Ha CTO OT [AA/IoBETE Ha efHa KONEeKTMBHA MHBECTUUMOHHa CXeMa WiuM Apyro
npeanpusaTve 3a KOMIEKTUBHO WMHBECTUPaHe, KOETO OTroBaps Ha M3UCKBaHMATa Ha 4. 4, an. 1 ot
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUSA Nasap, U3gaAeHn OT eaHo nvue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwnarat, Korato B MOMeHTa Ha npuaobmsBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOoXe Aa n3umcny 6pyTHaTa CyMa Ha AbroBUTE LLEHHW KHWXA, Ha
WHCTPYMEHTUTE Ha NapUYHMS Nasap WM HETHATa CTOMHOCT Ha EMUTUPAHUTE LIEHHU KHUXKA.

18. OrpaHvyeHusiTa Mo TO3M YfIEH HE ce npwunaraTt, Korato YnpasnsBalloTO APY>XECTBO YnpaXKHsBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anncBaHe, NPOU3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss MO MPUYMHM  U3BBH KOHTPOSa Ha
YNpaBnsBalloTo APY)KECTBO WAM B pe3ynTaT Ha yrpakHsaBaHe MnpaBa Ha 3anucBaHe, YNpasnsBaloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHMYEeHusi, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenuTe Ha Asnose. B Te3n ciydyan YNpaBnsaBaloTo APYXKECTBO € ATbXHO
B 7-OHEBEH CPOK OT W3BbPLUIBAHE HA HapylWeHWeTo [Aa YBEeAOMW KOMUCUATA, KaTo NpeaocTasu
NHMOPMaLUNS 3a NPUYUHUTE 3@ Bb3HMKBAHETO MY M 3a NPeANpUETUTE MEPKWN 3a OTCTPAHSIBAaHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsaTa Ha ®OHJA, cBbp3aHa C AepVBATMBHU MHCTPYMEHTH, HE MOXE Aa
6bae No-ronsiMa OT HETHATa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT Moxe pAda WHBECTMpa B AEepUBATMBHU (UHAHCOBU WHCTPYMEHTW Mpu Cna3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 1M npu ycnoBue 4ye ekcno3vumsaTa KbM 6a30BMTE aKTMBM O6LWIO He
HaAXBbPNS UHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBaTUBHM (PMHAHCOBM UHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULIMOHHUTE OrpaHnYeHns no T. 4- 13.

23. KoraTto rnpexsbp/iieMn LEHHW KHWXa WM WMHCTPYMEHTU Ha Mapu4yHMa nasap CbAbpXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumata Ha OOHJA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy n34ncnsaBaHeTo Ha obwaTta ekcrnosuums no T. 19.
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[Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTO APYXXeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha POH/A akumm € NpaBo Ha rnac Ha
€IMH EMUTEHT, KOMTO buxa My NO3BOAMAN Aa YNPAXKHSBA 3HAUUTENHO BIMSIHUE BbPXY EMUTEHT.

25.1. YnpaBnaBalWoTO APYXecTBO M baHkaTa—aeno3utap, Korato AeictBa 3a cMeTka Ha POHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unn aa 6baaT rapaHT Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsta no T. 25.1., YnpaensiBawloTo ApyXecTso M baHkaTa—geno3uTap
mMoraT Aa npuaobveaT NPeXBLPASIEMU LEHHU KHUXKA, WMHCTPYMEHTM Ha MapuyHUS nasap wau Apyru
(bnHaHcoBM MHCTpyMeHT no 1.5, 1.7, 1.8 n 1.9, B cnyyante KOrato CTOMHOCTTa MM HE € Hamnb/HO
nsnnaTeHa.

25.3. YnpaBnsiBalwoTo ApyXecTBo M baHkaTa - Aeno3wTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKa Ha
O®OHOA, He MoraT pAa CK/IOYMBaAT AOrOBOP 3@ KbCM MNpoAaXbu Ha NpexBbpnAsieMuM LEHHW KHUXa,
WHCTPYMEHTWN Ha NapuyHWsa nasap uav Ha Apyru uHaHCoBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnsBawoTo ApYyXecTBo M baHkaTa - geno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mnon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBalloTo APYXeCTBO unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHUA,
mMoraT fa npuaobueaTt 4vyxaecTpaHHa BaslyTa MocpeacTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pasxoaute Ha ®OHZA. KoMNeHCcauMoHHMAT 3aeM Bb3HMKBA B CllydauTe, koraTto 6aHka, C
kosito ®OHADbT mMmMa A0roBOpHM B3aMMOOTHOLLEHUS, Cpelly Aeno3vpaHa BanyTta Ha ®OHAA, ocurypsiBa
OT 4Yy>aa 6aHKa KOHTpareHT npefocTaBsiHETO Ha 3aeM Ha ®OH/A B CbOTBETHATa YyXXAeCcTpaHHa BanyTa.
Ekcnosvumata Ha ®OHIA no 3aeMa MO HacToswaTa annHes He Moxe Aa Haaxebpnsa 10 Ha cTo oT
aKTnBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Mo Ta3n anuHes MoraTt Aa
6baaT M3non3BaHu 3a:

1. nnawaHe Ha noAajeHUTe MOpbYkM 3a 0bpaTHO u3KynyBaHe Ha Aasanosete Ha OOHAA M3BLH
TepuTopusTa Ha Penybnvka bbnrapus;

2. MOKYMKa Ha MHCTpyMeHTn no yn. 38 3AKUCANKN.

26.3. 3aMecTHUK-Npeacedatensat Ha Komucusita 3a durHAHCOB HaA30p Moxe aa paspewn Ha ®OHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHW CleaHUTE
yCrnoBus:

1. 3aeMbT e 3a CpOoK, He Mo-Ababr OT 3 Meceua, U e HeobxoaMM 3a MOKPUBAHE HA 3aAb/DKEHUSTA MO
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. yC/IOBUSITA Ha A0OrOBOpA 3a 3aeM He ca NMo-HebnaronpusiTHY OT 0buyaliHUTe 3a nasapa.

26.4. PeweHneTo 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHOA ce B3eMma oT CbBeTa Ha AMpPEKTOpUTE Ha
YNpaBnsBalloTo APYXEeCTBO.

26.5. 3a u3gaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTO APYXKECTBO, KOraTo AencTeaT
3a cMeTka Ha ®OHA, noaaBa 3asBneHMe A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaseL, KbM KOETO Ce npwnarat AOKYMEHTU, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHUK-NpeacenaTensatT Ha KOH ce npou3Hacsa ¢ pelleHne no 3asiB/IEHMETO 3a MOM3BAHETO Ha
3aeM KaTo M34aBa Wn 0TKa3Ba Aa U3[aje paspeLlleHne 3a rnon3BaHeTo My.

26.7. Cnen nonyyaBaHe Ha paspelleHNeTOo 3a Mon3BaHe Ha 3aeM YNpaBnsiBalOTO APYXECTBO € ATbXHO
[a yBeAoMWN 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. POHODLT Moxe Aa nonsea noeeye OT €4MH 3aeM CaMO ako B eAuH U Cbly nepuoa obliaTta cyMa Ha
3aeMUTe He HaaBuLwasa NocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBalwoTO APYXECTBO € ATbXHO [a npeactaBd Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBX MeCe4yHo, B CPOK A0 10-To 4MCno Ha cneasawmsl Mecel OTYeT 3a M3Ppas3xoABaHETO Ha CpeacTeaTa
Mo 3aeMa, KaKTO 1 3a HEroBoTO MNoracsaBaHe A0 OKOHYATENHO U3MbJIHEHWE HA 3a4b/DKEHMETO.
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2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha POH/A ce onpeaens Bceku paboTeH AeH OT ceamuuata, KaTo
BKJIIO4BA CTOMHOCTTa Ha BCMYKM NpuTexasaHn oT ®OH/A akTvBM 1 nacvem no 6anaHc 3a AeHsl, 3a KOMTO
Cce OTHacs oueHkaTa. AKO pgageH AgeH e obsBeH oduuManHO 3a HepaboTeH, W34YMCNSABAHETO Ha
€MUCMOHHAaTa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [AsN0BETE CE M3BbpLUBA Ha MbpBUS
cneasaly paboTeH AeH.

2. MNpy M34MCNgBaHETO Ha HEeTHaTa CTOMHOCT Ha aKTMBMTE Ce WM3MON3Ba €AMHHA M MocneaoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTENHO Bb3HArpaXkaeHusita Ha YNpasnsiBawwoTo APYXeCTBO U
baHkaTa-geno3uTap, KakTo 1 Apyrv pa3xoam, ako Takvmea 6baaT npeasuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®POHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHOA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBMUTE Ha eAMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo o0a0bpeHn oT KomucuaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTtderna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha akTneuTe Ha ®OH/A ce n3BbpLUBa NpV MbpPBOHA4YaNHO npuaobusaHe (Npu3HaBaHe) — No
ueHa Ha npuaobueaHe. lNMocneasawarta oueHka Ha aktueute Ha ®OHA ce mM3BbpLUBA €XeAHEBHO MO
CrpaBeannBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHuWka Ha ®OHJA ce v3BbpLWBa, MO ChpaBeAnnBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMXa M WMHCTPYMEHTW Ha MapuyHus nasap, emutupaHu ot Penybnuka bwarapus B
CTpaHaTa, TbpPryBaHW Ha MecCTa 3a TbProBus Mpu akTMBEH MNa3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpegHoapuTMETMYHa OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha Masapa 3a nocneaHus paboTeH [AeH,
065IBEHNM OT He no-Manko OT  ABaMa MbPBUYHW AUTBPU HA AbPXABHU LEHHW KHWXKA, CbracHO
AENCTBALLMSA HOPMaTMBEH aKT, ypexaall yCroBUATa U pefa 3a eMUTUpaHe, npuaobvBaHe U U3nnallaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyal, 4ye uUeHaTa € M3uMCIeHa Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LeHM OT MbpBUYHUTE AMNbPU, TS Ce U3MNO0M3Ba NPSKO 3a npeoueHka. lMNpu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT W PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3Mon3sBa 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiaTa TOouyka 3a AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagallla OUeHKa ce npunara Han-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkute Ha 30-AHEBHUS NEpUOA, NPeaXoXaalll eHs, KbM KOMTO Ce U3BbPLLUBA OLEHKATA.

5.2. Ha u3gapeHuTe oT Penybnuka Bbarapmsa LEHHW KHUXa M MHCTPYMEHTM Ha NapuyHus rnasap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YNeHKa LeHHW KHMXa M MHCTPYMEHTM Ha NapuyHuS nasap, TbpryBaHu
Ha MecCTa 3a TbProBusl Npy aKTUBEH Na3ap B Yy>xbuHa ce n3BbpLuBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Nasapa KbM AiEeHs1, 3a KOWTO Ce OTHacs oLeHKaTa, obsBeHa
B €/1eKTPOHHA CUCTEMA 3a LieHOBa MHdopMaums;

6) B criyyalt ye YyXXaecTpaHHUSAT nasap He paboTu B IEHS KbM KOMTO Ce M3BbPLUBA OLIEHKaTa - Mo
ueHa "Kynyea" npu 3aTBapsiHe Ha Nasapa 3a nocneaHus paboTteH aeH, obsiBeHa B eNeKTpOHHa cncTema 3a
LeHoBa MHbOopMaLMS.

B) B C/lyYali, Ye LieHaTa M34ucrieHa cbrnacHo 6ykeu ,a" u ,6” e 6pyTHa, TS ce M3Mon3Ba Npsko 3a
npeoueHka. [pu ycnoBue, 4e LeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKK MO
NepUoOAMYHOCT M paBHULLE Ha NINXBEHUTE KYMOHW, TS ce npeobpalysa B 6pyTHa v cnej ToBa ce U3Mon3Bea
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTersieHaTa LeHa Ha CKIKYEHUTe C TSX CAeNKU
3a [EHSIT, KbM KOWTO Ce M3BbpLUBa OLIEHKaTa,, 0bsiBeHa Ype3 cucTtemaTa 3a Tbprosusi uan B 6opcoBust
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610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHAaTa EMUCUSI.

a) aKo He MOXe Aa ce onpedeny ueHa no peda Ha T. 5.3., UeHaTa Ha akuMuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpeHoapUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvMpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBa
OLleHKaTa u cpegHonpeTerfneHaTa LeHa Ha CKIIYEeHUTe CbC CbOTBETHUTE LIEHHM KHMXKA CAENKN 32 CbLUmS
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKMU U NoAaAeHU MOPbYKM C
ueHa "kynysa".

6) ako He MoXe fOa ce MpPWIOXM T. @, LUeHaTa Ha akuuMuTe, CbOTBETHO Ha npaBata e
CpefHonpeTerfeHaTa LeHa Ha CKIYEHMTE C TaX CAENKM 3a Hah-6nmskua geH npe3 nocneaHus 30-
AHEBEH Nepuoa Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOWTO UMa CKITIIOUYEHW CAENKW.
B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € U3BbPLUBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha aKuMWUTE Ha eMUTeHTa MNn e 06sBEeHO M3NMallaHeTO Ha AMBWAEHT, CpedHOonpeTerfneHata LUeHa no
n3peyeHne NbpBO Ce KOPUrMpa CbC CbOTHOLIEHMETO Ha YBENMYEeHMEe Ha Kanutana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UAM pa3Mepa Ha AMBUAEHTA, ako Hau-6nmskust aeH npe3 nocnegHus 30-aHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLIEHKATA, 3@ KOMTO MMa CKIIOYEHUN CAENKU € npeau
[EHS, CNea KOWTO MpuTexaTenuTe Ha akuuM HsMaT NpaBo Aa yyacTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHSI Ha Pa3fensiHETO WM AEHS, OT KOWTO npuTexaTenMTe Ha akuMu HaMaT npaBoO Ha
AVBUAEHT.

5.4. Ha psanoBe Ha KONEKTUBHM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOUMTENIHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO M3KynyBaHe, Ce W3BbpwBa Mo
nocneagHata obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBU MHCTPYMEHTH - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapckun n dyxagectpaHHm obnurauumn n gpyru opMmn Ha AbArOBM LIEHHM KHWXA, AOMYCHATK A0
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TSAX CAENKM 3@ paboTHMS AEeH, KbM KOWTO Ce M3BbpLIBA OLEHKaTa,, 0bsiBeHa 4pe3
cucTeMaTa 3a Tbprosust Unn B 6opcosnst 610N1€TUH, ako 06EMBT Ha CKIIOYEHUTE C TAX CAENKWU 3a TO3W AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe aa ce onpegenu LeHa rno pega Ha T. 5.6., nocneasalla oueHka Ha obnmraumm ce n3BbpLuBa
Mo CpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[HEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 32 KOMTO MMa CK/ItOUYEHU CAESKM.

5.7. Ha 6brapckn U Yy>XKAECTPAHHW MPEXBBLPJISIEMMU LIEHHU KHMXA M MHCTPYMEHTM Ha NapuyHus nasap,
JOMyCHAaTM [0 MAM  TbpryBaHW Ha (YHKUMOHMPALWLM PefoBHO, MNpU3HATU U NYy6ANYHO [AOCTLMHM
perynmpaHu nasapv B 4y>x6uHa:

a) no nocneaHa UeHa Ha CKAK4YeHa C TAX CAEIKa Ha CbOTBETHUA Na3ap B AEHA, KbM KOWTO ce
M3BbpLLUBA OLUEHKATa,

6) Npy HEBB3MOXHOCT Aa Ce NMpPUIoXKN HAYMHBLT 3a oueHKka no 6ykea "a" oueHkaTa ce M3BbLPLLBA
no ueHa "KynyBa" NMpu 3aTBapsiHe Ha Masapa B [EHS, KbM KOWTO Ce M3BbLpLUBA OLEeHKaTa, 0bsiBeHa B
€/1eKTPOHHA CUCTEMA 3a LieHOBa MHMOpMaUmMs Ha LLEHHU KHWXKA;

B) NpW HEBB3MOXHOCT [ia Ce NPUIOXM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLIBa
no nocnedHa LUeHa Ha CKIIYeHa C TAX caefnka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxXzaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa;

5.8. Ha pepvBaTUBHW (PUHAHCOBM WMHCTPYMEHTW C 6a30B aKTMB LEHHW KHWXa, AOMyCcHaTWM A0 Wn
TbpryBaHW Ha QYHKUMOHWpAWW pefoBHO, MPU3HaTUM W Ny6nMYHO AOCTLMHM perynupaHyu nasapu B
yy>xbr1Ha, ce u3BbpLLUBa CbrAacHo T. 5.7.

6. B cnyvanTe, KoraTto He ce NpoBexaa TbproBMsa Ha perynvpaH nasap B paboTHM 3a CTpaHaTa OHU WK
KOraTo AafEeHU LEHHW KHWXA Ca BPEMEHHO CrpeHM OT Tbprosus, 3a Mocneasalla OLEHKa Ha LEeHHUTe
KHWXa, MpUeTM 3a TbproBuUs Ha perynupaH nasap, Ce MpueMa OueHKaTa, BanvMaHa 3a [AeHS Ha
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nocneaHaTa TbProBcka CecMst KbM AaTa, 3a KOATO Ce OTHAacA oleHkaTta. [pu nocneasalla oueHka Ha
obnuraumny no peaa Ha uspeyeHne MbpPBO Ce OTUMTA M HaTpynaHaTa SIMXBa 3a CbOTBETHUTE [HW.

7. MpaBunoTo Mo T. 6 He ce npwunara, KoraTto Ha perynMpaHns nasap He ce NpPOoBEeXAaT TbProBCKWU CECUU
3a noBseye OT 5 paboTHM AHW.

8. MpaBunoTo no T. 6 ce Npunara v B cllyYanTe, KOraTo Ha PerynnpaH nasap He ce NpoBeXaa TbproBcka
cecus nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KOUTO e paboTeH B Peny6nuka bbnrapus.

9. LleHHuTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa b6bae onpeaeneHa cnpaseasivBa
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OueHsiBaT Mo CnpaBeaMBa CTOMHOCT, M34YMC/IEHA CbI/IACHO MPUHLMMMTE U METoauTe,
onpeaeneHn n noapobHo onucaHn B opobpeHuTe OoT Komucusata 3a duHaHcoB Hapsop [pasuna 3a
oLleHKa Ha nopTdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.
10. Bnorosete B 6aHKku, napute Ha Kaca, Mapu4yHUTE CpeacTBa MO pasnnawaTenHu CMeTKU U
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHAcCs OLEeHKaTa, KaKTo cneaga:

1. CpoYHWTE BNIOrOBE - MO HOMUHAMHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHAsIHa CTOMHOCT;

3. 6e3CcpoYHMTE BIOrOBE - MO HOMMHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs 6e3 onpeaeneH NMNMXBEH NPOLEHT UM AOX0A - NO Ce6eCTONHOCT;

5. KPaTKOCPOYHWUTE B3EMaHWs C onpeaeneH IMXBEH NPOLEHT UM A0XOA - N0 Ce6eCTOMHOCT.
11. lMocnegBawa oOueHKa Ha WHCTPYMEHTUTE Ha MNapuyHUS nasap, AOMNyCHaTW A0 WM TbpryBaHM Ha
perynvpaH nasap, ce onpeaens CbrnacHo T. 5.7. pn HEeBb3MOXHOCT Aa ce NpuoXaT NoaTouvkn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMMNUTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHu
B 0fobpeHuTe oT Komucusita 3a ¢hmHaHCOB Haasop [MpaBuna 3a oueHka Ha mopTdeinna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca HepasaenHa YacT oT [pocnekTa.
12. ®uHaHCoBMTE aKTMBW, AEHOMUMHUPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CroMHOCTTa Ha MacuBUTE € paBHa Ha CyMaTa OT 6aniaHCOBWTE CTOMHOCTM Ha KpPaTKOCPOYHUTE U
AbAroCpOYHUTE 3aab/mKeHNs No 6anaHca. 3aab/mMKeHNsTa, AeHOMMHMPaHN BbB BasyTa, Ce U34McnsaBsaT no
odmumanHmsa kypc Ha BHB, 0b6siBeH B AeHsi, KbM KOMTO Ce M3BbpLUBa oueHKaTa. OueHKa Ha macueuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTaHAAPTM WM CYETOBOAHATA MOJMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBsBalloTo APYXXeCTBO npuemMa MpaBuna 3a oueHka Ha nopTdenna
W onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE, KOWTO Ca HepaszenHa 4acT oT lpocnekTa U cbabpxaTt
NPUHUMNMTE N METOAMTE 3a OLIEHKa Ha aKTMBUTE, KaKTO M CUCTEMATa 3a OpraHn3aums Ha Tasu AeHOCT.

2.15. Puckos npocdpun Ha POHAA

PUCKBT, OTHacsW, ce A0 WHBECTMPAHETO BbB (DUHAHCOBM aKTMBWM, € CblUeCTByBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha [AafeHa WHBecTMuMs aa 6bae pasnMyHa OT oOvyakBaHaTa. B
obLonpneTMs Cyyail, PUCKBT € Bb3MOXHOCTTA [a Ce peanusvpa 3aryba OT HAKOS Un A0pW OT BCUYUKMK
HanpaBeHN MHBECTULUMN.

NHBecTMTOpMTE M NpuTexartenute Ha asnose BbB ®OHA cneasa Aa ca MHMOPMMPAHWM 3a PUCKOBETE,
OTHACALWM Ce A0 MHBECTULMWN B LIEHHN KHWXA MU APYrv NNKBUAHU (DMHAHCOBM aKTMBW, 3a Aa MOraT JIeCHO
fAa onpefensit puUcKoBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHuss Ha 6asaTta Ha csouTe
WHAOMBUAYANHWU LieNn, XOPU30HT 3a MHBECTUPaHe, rOTOBHOCT 3a MNoeMaHe Ha pucK u ap.

BMCOKOTO HMBO Ha pUCK npearnonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja cblyecTByBa
rapaHums Takaea Aa 6bae nocturHara.
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AktmBute Ha ®OHA ce mHBeCTMpaT B KHMXa C YMEPEHO OO0 BMCOKO HMBO Ha pUCK U Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBMUE C OrpaHUYeHnsTa, HanoxeHu oT lMNpasunata Ha COHIA,
30KNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuaraHeTo My.
Mpn ocbliecTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXEeCTBO Ce CTpPeMM KbM 6GanaHC Mexay >XeNaHMETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA € M3NoXKEeH Ha XapaKTepHWUTE CcrneuM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3MCKBAHWSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBW aKTMBW.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHoctta Ha ®OHAA, moraT aa 6bAaT KaTeropusupaHu No Aga
KpuTepus:

Y CucTreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucremaTtnuHm (cneundnyHn) pUCKoBe, CBbp3aHKU C (PakTopu, OTHACALWM Ce A0 APYXKeCTBa, B

UMMUTO KHUXA Ce UHBeCTupaT cpeacteata Ha ®OHIA n a0 YnpaBnaBawoTo ApY>XKeCTBo.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMYECKU PUCK - BEPOATHOCTTa Aa Obae HapyleHa MakpoMKOHOMMYecKaTa CTabuiHOCT B
Bbnrapusi. MakpoMKOHOMUYECKK, CUTYaUMsTa B CTpaHaTa Ce XapakTepusupa Kato cTabusiHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IKOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponenckusi Cbto3, HUCKUTE AaHbYHM CTaBKK,
HMUCKOTO CbOTHOLLEHWe abpxaseH abnr: BBI.

dakTopM C MOTEHUMANIHO HEraTMBHO Bb3AEWCTBME BbPXY MAKPOMKOHOMMYEcKaTa CTabuiHOCT ca
6I0MKETHUAT AedUUMNT, YBETMYaBaHETO Ha 3aTbXXHANOCTTa Ha IOMaKUHCTBaTa U (MpMUTe, HAaTUCKBT OT
Pas3nMYHM couManHM rpynu 3a ps3KO yBeNu4yaBaHe Ha 3anjaTuTe, craja Ha MNpekuTe YyXXAeCTPaHHU
NHBECTULNN.

MosimTnyeckn pruck — Bb3MOXXHOCTTA Bb3BPaLLAEMOCTTa Ha nopTdeina oT GUHAHCOBM MHCTPYMEHTU Aa
6bae NoBAMsSHa OT NONUTUYECKN (haKTopw.
Monutuyeckata cuTyaums B Bbnrapusa ce oueHsBa kaTto crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbAHOMPaBeH YneH Ha EBponeinckusi cbito3. KbM MOMEHTa Ha M3roTBsSIHE Ha Hactoawms [pocnekT,
KpPeaUTHUAT peWTUHr Ha bBbbnrapms B MeCTHa W Jyxxgaa BafyTa, OnNpeaeneH OoT MeXAayHapoAHaTa
PEeNTUHroBa areHuns S&P 3a MeCTHa M Yy>XAeCTpaHHa BaslyTa € KakTo cne/Ba:

Y KpaTtkocpoueH: B — cbc cTabunHa nepcnekTuea.

Y [ObnrocpoyeH: BB+ — cbc ctabunHa nepcnekTmea.
B nocnegHute roavHn buarapus ce xapaktepusupa ¢ GyHKUMOHMPALLA Na3apHa MKOHOMMKA U MONUTUKA,
HacbpyaBalla MHBECTULMUTE.

AaHbyeH puck

KbM patata Ha Hactoswms lpocnekT nevan6ata Ha ¢doHaa He ce obnara € KOpNopaTUBEH [AaHbK.
MonyyeHnTe OT MECTHU U Yy>KAECTPaHHU (DU3NYECKN U IOPUANYECKM L@ A0X0AM OT CAENKM C akuMK Ha
WHBECTULUMOHHN [APYXECTBa, M3BbPLIEHW Ha perynvpaH nasap Ha UeHHUW KHWXa He ce obnarar.
CobluecTByBa pUcK npedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

HNugpnaynornern puck ("pyck Ha nokynaTenHaTa cnocobHOCT”) — PUCKLT AOXOAHOCTTA OT MHBECTUUMUTE
Aa 6bae noBnusiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecH, NpoTUYaLLM B MKOHOMMKATA.

loavwHaTta nHdnaums 3a 2016 r. (aekemepn 2016 r. cnpamo aekemspu 2015 r.), M3MepeHa C NHAEKCa Ha
notpebutenckute ueHu, e 0.1 %, kato Hapactea ¢ 0.5 npoueHTHM nNyHKTa B cpaBHeHune ¢ 2015 roamHa.
3a nepuoaa 2000 - 2016 r. Har-HUCKaTa roavwHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
BMcokaTa (12.5 %) - npe3 2007 roamHa.
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BasiyTeH pMcK — Bb3MOXHOCTT@ Bb3BPALLAEMOCTTa Ha MHBECTMUMOHHUS nopTdelnn aa 6bae NoBnusiHa
OT MPOMEHM B KyPCOBETE Ha Pas/IMyHUTE BalyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHWMXA, CbAbpXXalum ce B
MHBECTULIMOHHMS nopTdenn.

YnpaBnsBawloTo ApYXecTBO MHBeCcTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUPAHWU NPEAUMHO B
nesoBe unn EBpo, HO He e U3KNI0YEHO HAIMYMETO Ha KHUXA, EMUTUPAHU B ApYru BanyTu. [10 MOMeHTa, B
KOMTO NEBBLT € CTporo dhmkcupaH kbM EBpoTO Mnm Bbnrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanmHuua,
HSIMa [a CblUEeCTBYBa BaJlyTEH PUCK 3@ eKCrno3uumMmTe B KOSTO M Aa e OT ABeTe BanyTW. YNpasnssawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XeoKMpaHe) B CbOTBETCTBUE C MHBECTULUMOHHUTE OrpaHuYeHns,
HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(PUHaAHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO [0 Ab/IrOBMTE LEHHU KHWXa (06nuraumm), 4vsito CTOMHOCT ce
NMpOMEHs B CNeACTBME OT MPOMsHaTa Ha /JMXBeHUTe HuBa. pu yBeNMYEHWE Ha NINXBEHUTE HuBa e
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTULMM Aa Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (PUKCMpaHa NO-BMCOKa Bb3BpbLaeMocT. [pu
MOHWXKEHME Ha NIMXBEHMTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMMeHCMpaHO OT HapacTBaHEeTO Ha
CTOMHOCTTa Ha CaMUTe aKTUBW.

YnpaBnsBaloTo APYXECTBO Ce CTPeMM [Aa MWHUMU3NPpA JINXBEHUS PUCK MbpPBO, Ype3 WHBECTUpaHEe B
KHWXa, U3aaaeHn oT CTabunHyn BbB (MHAHCOBO OTHOLUEHME eMUTEHTU WM BTOPO, Ype3 OnTUMM3auMs Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTPyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMUTO
NHBECTMpa.

Mo-ManKko € BMSIHWETO Ha JIMXBEHWUS PUCK BBbPXY YacTTa OT MHBECTUUMOHHMS nopTdenn, cbabpxKalia
KHMWka 6e3 durkcMpaHa AOXOAHOCT (akuuu), Makap NPOMeHUTEe B JINXBEHUTE HMBA Aa BAUSASAT BbpXY
BCUYKMN UHBECTMLNN, AOKONKOTO ANCKOHTOBUAT NPOLIEHT, N3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA Ma3apHW BAWSHUSA Aa MOBUAAT HENpeaBUMAEHO BbPXY O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMO 3HayeHWe 3a CbCTOSIHMETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha ®OHOA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBW M NopTdenna KaTo Usio KbM ABMXKEHWUATA Ha Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmMKMBHT” Al KOHTpONMpa WU MUHUMU3MPA TO3M PUCK YPe3 MOCTOSIHEH
aHanM3 Ha nasapa W MpunaraHeTo Ha MNOAXOAAWW METOAM 3a YNpaBfieHWEe Ha WHBECTULMOHHUSA
noptdenn.

JInKBHAgEH pUCK — 4acT OT NnasapHus puck. OTbXXAECTBABA CE CbC 3aTPyAHEHMS UM HEBBL3MOXKHOCT 3a
npoaax6a Ha onpeaesieH akTMB UK Lienna NnopTdein 3a KpaTbK Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBULLEHN TPAH3AKLIMOHHM Pa3Xxoam UM KanuTanosu 3aryou.

Ha MakpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa KaTo usano. OuakBaHusTa 3a
pa3BUTUETO Ha MKOHOMMKATA Ha CTpaHATa, KbM MOMEHTA Ha M3roTBAHE HA HacToswwmsa [pocnekT, ca
nonoXxuTenHu. ToBa [aBa OCHOBaHWE Ja Ce CMsTa, Ye MOKyrnaTesiHaTa CrocoBHOCT Ha HACENeHMETO Le
HapacTBa, KaKTO M L€ Ce 3acuiBa MPUCLCTBMETO HA YYXXAECTPaHHW WHBECTUTOPU Ha ObArapckus
KanuTasnos nasap.

KpeauTeH puck — ToBa € 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LiIeHHa KHWUra Npy Heo4YakBaHW CbOUTUS OT KpeaUTeH XapakTep, CBbP3aHW C EMUTEHTUTE HA LIEHHM KHUXA,
HacpellHaTa CTpaHa No 60pcoBu N M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHU CbOUTUSI B AbPXKaBUTE, B
KOMTO Te U3BBbPLUBAT AENHOCT.
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OOHAODbLT pasrnexaga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTEH pUCK € PUCKBLT OT HEU3MbL/IHEHWE Ha 3adb/DKEeHMsTa OT HacpewHaTta CTpaHa Mo
N3BBLHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTa Ha CeTbL/IMEHT, Cel KaTto Te ca
N3MBLAHUAM 3aAb/DKeHusATa Mo AafleHW COefNKM KbM TO3M KOHTpareHT. Y/l u3mepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCMYKM HENPUKTIOUMUAN CAENKWN C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUTE CKIIOYEHU NPU YCIOBME Ha CeTbiMeHT DVP
(pocTaBka cpelyy nnawaHe) n Ha nasapu ¢ QYyHKUMOHMPALL KIIMPUHIOB MEXAHU3BbM.
3. VHBECTULMOHEH KpeauTeH PUCK € PUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha WMHBECTUUMSTA B AaAeHa
AbAroBa LeHHa KHUra nopaav KpeautHo Cbbutme npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo cbbuTune
BK/IIOYBA 06s1BSIBaHE B HECHCTOSITEIHOCT, HEMMIaTeXXoCcnocobHOCT, CbLIECTBEHA NPOMSIHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeUTUHT 1 ap. Y[ n3BbpLUBa KaYeCTBEH M KOMMYECTBEH KpeanuTeH
aHanu3 Ha 6a3ata Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. Ob6e3neyeHNeTo Ha eMUCHATa, B C/lydanTe KOrato eMmcusita e obesneyeHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUPAHETO B [AEpPUBATUBHU MHCTPYMEHTU - BbL3MOXHOCTTA fAa ce
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUS! B CTOMHOCTTA Ha AepUBATUBHUTE MHCTPYMEHTH,
B KouTo e nHpectmpan ®OHADbT. OceBeH ropenocoyeHnTe pUCKoBe, AepuBaTUTE HOCAT U AOMbHUTENHN,
cneum@uyHn 3a TSX pUCKOBE:

A. YNpaBneHCKM pucKk — AepuBaTuTe Ca CWIHO CheuvannsvpaHn WHCTPYMEHTM, YMETO W3MON3BaHe
M3UCKBa pasbupaHe KakTo 3a 6a30BUs aKTMB, Taka M 3@ MEXaHU3Ma Ha AENCTBUE Ha CaMUsi AepUBaT;

b. Puck Ha nocroBusi edekT — HebnaronpmusTHa NpoMsiHa B LieHaTa Ha 6a30BuMs akTUB, KYpC MM MHAEKC
MOXe Aa fosefe A0 3aryba Ha cyMa, no-ronsiMa OTKOJIKOTO € MHBeCTMpaHa B AepusaTta. Hsakou aepusatu
nMaT NoTeHuman 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOMO OT AepuBaTuUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa uM e cybekTnBHa. Bcneactesme Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybu npu Mokynka Ha
HagueHeHn aepvBaTu. B 3akntoueHne, U3non3BaHeTo Ha AepyBaTU MOXE He BUHaru Aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPUTAPHHUTE aKLNOHEPH

YNpaBnsBawloTo APY)XeCTBO MHBeCTMpa aktueute Ha ®OHJA B MMHOPUTaApHWM MakeTu OT LIEHHW KHWXKa.
EMUTEHTUTE, YNUTO LIEHHW KHMXKA Ce TbpryBaT Ha 6barapckusl perynupaH nasap, BCe owe He crna3saTt
n3uaa0 NpuHUMNUTE 3a A06p0 KOPNOpaTUBHO YNpaBfieHne, KaTo YrnpaBnsiBaT akTUBUTE HA KOMMAHWUUTE
HeeeKTUBHO UM He B NOM3a Ha BCUYKU aKLMOHEpW.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyW, Hamanuxa To3u pPUCK, KaTo nogobpuxa
MeXaHM3MUTE 3a 3aluTa Ha npaBaTa U MHTEpPECUTE Ha MUHOpPUTApHUTE COBCTBEHMUM. YNpaBnsiBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/IHUTENHO Aa HaMaln pucka KaTo MHBecTupa aktmeute Ha ®OHA B KHMXKA
Ha eMUTEHTM, Cra3Balliy BUCOKM CTAHAAPTM 3a A06PO KOPNOpaTMBHO yrpaB/eHue.

HecucrematuuHm puckose
CeKTopeH pHCK — CBbp3aH C TOBa Aann UHBECTULMUTE B Aai€H CEKTOP Ha MKOHOMMKaTa uMaT no-gobpa
WUNKU NO-/oWa Bb3BPbLUAEMOCT OT OYaKBaHaTa OT MHBECTULMU B APYr CEKTOP.
lNMpPOrHO3MpPaHOTO MOSIOXKUTENHO Pa3BUTME HA WKOHOMMKATa, KaTto UAI0, M KanutasioBus Masap, B
YacTHOCT, Ca nMpeanocTaBka 3a [A0O6pOTO pa3BUTME Ha CekTopa WM Y4YaCTHUUMTE B HEro u4pes
yBeNN4YaBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTMPAHE.
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MeToauTe 3a YMpaBNEHWE Ha MHBECTUMLMOHHM MOpPTdENnM, KOUTO Cce W3Mon3BaT, MOo3BONABAT Ha
YnpaBnsBaLloTO APY>XECTBO [a Noaabpxka Aobpe CTPYKTypupaH NopTdein oT LUeHHU KHuka Ha AP “Obb
rno6an AMBMAEHT”, KbAETO CEKTOPHUAT PUCK € MUHUMU3WPAH.

DUHAHCOB PHCK, CBbp3aH C Bb3MOXXHOCTTA 3@ MON3BAHETO HA KPeauTu, KOSITO € CTPOro orpaHuyeHa ot
30KUCAOMNKWA 3a poroeopHuTe ¢oHaoBe. 3a ®OH[A pencteaT CTporM npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT pUCK € npeaBapuTenHO HOPMAaTMBHO OrpaHW4yeH, MpuU KOETO CblUMAT Ce cBeXaa Ao
cnocobHoctTa Ha ®OHJA aa reHepupa AOXOAHOCT (6M3HEC pHCK).

Puck or ynpasnenmnero - ,0bb Acet MeHnmxMbHT” A[l ocurypsiBa noaxogsiua OpraHuM3aumoHHA
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBaNUMUUMpPAHN CNeumannucT U npunaraHe Ha noaxoAswim MeToau 3a
ynpaBfieHve Ha nopTdeina, 3a MMHUMU3MpaHe Ha TO3W PUCK.

CrnieyngbnyeH puck orT noprepesisia — NnpousTMua OT PUCKA HA Pa3IMYHUTE BUOOBE LIEHHW KHUXA U OT
CneunduYHMS PUCK Ha [PYXXECTBATa, YMUTO KHMXKA Ca BKJIHOYEHW B nopTdeina. Bcuuku Buaose puck
NnoANeXaT Ha MNOCTOSIHEH aHANMU3 U KOHTPO OT YNpaBNsBaLloTO APY>XECTBO.

2.16. OnpepensiHe Ha eEMMCUMOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eanH asn Ha ®OHJA ce onpenens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
N3BbPLLBA OLIEHSABAHETO") 3a npeaxoaHust (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbPLUBA OLEHKaTa"” unn
»AEH, 33 KOWTO Ce OTHacsa oueHkaTta”), cbobpasHo lMpaBunaTa 3a oueHka Ha nopTtdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/IA, KakTo 1 C AelCTBallaTa HOpMaTMBHA ypeaba.

OueHka Ha nopTtderina ce nssbpwsa oT “OBb AceT MeHnmxMbHT” ALl, kKoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eavH aan v nauucnasa EC n LUOW noa koHTpona Ha baHkaTa—genosuTap.

BpemeBn rpagpunx Ha npoyegypatra 3a OnpegesIsHe Ha €MHCHOHHAa CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OUeHKaTa (aeH T+1), YnpaBnsBalwoTo Apy>XeCcTBO
nonyyaesa oT ,LeHTpaneH paenosutap” A wmHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
06paTHO M3KynyBaHE Ha AsNOBe C MPUKIYUA CETbAMEHT M 3a 6pos aanose Ha ®OHIA B
obpalleHre KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha feHsl, B KOMTO ce U3BbpLUBa oueHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [EHsl, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo

Mpasunata 3a HCA; [laHHUTE u/unn aHanusuTe, U3N0A3BaHU NpU ONpeaensHe Ha cnpaBeanBaTa

CTOMHOCT Ce npunaraT KbM M34YUCIIEHNETO Ha CbOTBETHATAa LIEHA W Ce CbXPaHABAT MUHWMYM MeT

roavHM.

Y Ce n3BbpLIBa NpeoLeHKa Ha aKTMBMTE MO CnpaBeasiMBa CTOMHOCT, u3rotesa ce 6anaHc Ha ®OHIA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaBnsiBawoTo APYXKECTBO
npenoctaBs Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eavH asn
(BkntounTeNHO 3a 6post Ha NpoaageHuTe M 06paTHO U3KYMNEHWU ASNOBE C MPUKIOYUN CETLIIMEHT),
KaKTO n 3a usuncnennte EC n LIOU.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLIBa oueHkaTa (aeH T+1) YnpaBnsiBalwloTo ApPYXXECTBO
nony4yasa NOTBbPXAEHWe OT baHkaTa—geno3uTtap 3a nsumncnenmte HCA, EC un LLIOW.

5. YnpaBnsiBawoTO ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTa (aeH T+1), obsassasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHu 3a
[leHS1, 3a KOUTO Ce OTHacs oueHkaTa (aeH T):

[
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Y Mo noaxoaswy, Ha4uH nocoyeH B lNpocnekTa 3a NybanyHo NpeanaraHe Ha asnose n [JoKyMeHTa C
KnoyoBa MHpopmauuns Ha ®POHIA — www.ubbam.bg

Y Ha KoMucmsaTa 3a prHaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YNpaBnsaBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT oumcu, KOETO/UTO rn 06aBABa/T Ha ruweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. WM3uncnenute cornacHo lMpasunata 3a HCA EC n LION ce nybnukysaT B IHTEpHET CTpaHMuUaTa Ha
YnpaBnsBaLLoTo Apy>XecTBo- www.ubbam.bg

7. TMpwn n3umcnsasaHe Ha HCA, EC n UOW, YnpaBnsiBaloTo APY>XECTBO M3MON3Ba NOAX0AsLW, codTyep,
KOWTO My MO3BOJIsIBa Aa BoAWN c4eToBoACTBOTO Ha POHZA OoTAEHO OT CBOETO COHCTBEHO.

8. Usanata pokymeHTaumss nm uHdopmaums, msnon3eaHa 3a onpegensHe Ha HCA, EC n LOWN ce
CbXpaHsaBa OT YNpaBisaBaloTO APYXECTBO Ha XapTUEH, MarHUTEH, OMTUYEH UKW APYr TEXHUYECKM
HOCUTEN MUHUMYM 5 roamHuK, NO HauMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPM3UPaHM
OT Hero nvua. 3a AOoMbJHUTENHA CUIYPHOCT, MHpOpMaumsaTa ce CbXpaHsBa M Ha BTOPU MarHuTeH
HoCcuTen.

2.16.1. MeTtoa M uyecTOoTa Ha M3UYUCNISBaHE Ha €MMCUMOHHATA LUeHa M ueHaTta Ha obpartHo
U3KynyBaHe

EMUCMOHHaTa CcTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensit BCeKM paboTeH AeH oT
Ynpasnssawo apyxectso ,0bb AceT MeHnmxMbuHT” Afl, Ha 6a3aTa Ha oueHKa Ha aKTUBUTE U NnacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1 asn) ce n3umcnaBa no cneaHata dopMyna:

HCA 1 gan = HetHata cToviHocT Ha aktusute Ha ®OHAA / bpos A5/10B€ B 06pbLYEHNE

EMuncnoHHata croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aktusute (HCA) Ha eauH Asin, YBEMYEH C
pa3xoauMte no emuTupaHe. PasxoguTe 3a eMuMTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WHBECTUUMNATA, KAKTO CreaBa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAOUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopbuka ot 25 000 nesa fo 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[IECETWN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €aVH Asn,
- 3. Npw nopbyka ot 100 000 nesa go 200 000 nesa (BknoumTenHo) — 1 (egHo) Ha CToO OT
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha €aVH Asn;
- 4. Npwv nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTMBuTE Ha 1 asn.

Mpu cknouBaHe Ha [loroBop 3a CUCTEMATMYHO uHBecTupaHe (CUIM), pa3xoaute NO eMUTUpaHe ce
HauMCNsABaT BbpPXy BCAKA MbpBa BHOCKa Cfef CKOYBAHE Ha AOroBOpa, CbOTBETHO BbPXY BCSAKA Mbpsa
BHOCKa Cnef rnpeforoBapsiHe YC/ioBMSATa Ha [AOroBopa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gan — 3a €4HOKPAaTtHu CAE/IKU U MbpBU BHOCKM 110 [OroBop 3a
CUCTEMATNYHO MHBECTUPAHE, rpyu nHBECTuyms 40 25 000 J1B. B/IIOYUTEIIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa1 — 3a €4HOKpatHu GAEJIKU U TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuyms ot 25 000 71B. go 100 000 7B., BkounTesiHo, EC = HCA 1
491 + 1.00%*HCA 1 ga/1 — 38 €4HOKDPATHN CAEJIKM U [TbpPBU BHOCKU 10 [OroBop 3a cMCTEMaTUYHO
UHBECTUPaHE, ripu nHeectuymns ot 100 000 718. go 200 000 /18. BKIIIOYUTEIIHO,

EC = HCA 1 gan, npu uHBectmyms Hag 200 000 7iB.
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EC = HCA 1 ga/1 — 3a rnocieqBalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO UHBECTUPAHE, KOrato HE € Ha
/e TpEeJoroBapsiHe ycioBusaTa Ha [oroBopa (MbpBu BHOCKY), Kacaewyu rpoMsHa B pasMepa Ha
Mece4yHaTa BHOCKaA.

LleHaTa Ha obpaTHo m3kynyeBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBWTE Ha eAuH AaN Ha
®OHOA. ®OHJA He HauMcnsBa pa3xoau 3a 0bpaTHO M3KynyBaHe.

Ljon = HCA 1 gan

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO M3KyNnyBaHe Ha AsJioBeTe

Pa3xoau u Takcu 3a MHBECTUTOPA :
Y  pa3xoau 3a eMUTUpaHe —HauucnsBaT Ce pasxoan 3a eMUTUMpaHe, B pasMep, B 3aBUCUMMOCT OT
pa3Mepa Ha MHBeCTUUMSTa:
- 1. Npv nopbuka Ao 25 000 neBa (BKNOYMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTMBUTE Ha eavH asan;
- 2. MNpv nopvuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BktouMTENHO) — 1 (egHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn;
- 4. MNpu nopbyka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
aKkTusuTe Ha 1 asn.

Y Takcu, cbbmpaHn oT YnpaBnsBsalwoTo APYXECTBO, CbI1acHO HerosaTa Tapuda.

WHBECTUTOPUTE 3an/alaT CbOTBETHUTE BAHKOBM TAKCU 3a U3BBbPLUEHUTE OT TSAX NPEBOAW.

ApPYrn pasxoan U Takcu, npeasuaeHy B TapudaTta Ha ruwetaTta, KOMTO npuveMaT MOpPbYKM BbB
Bpb3ka ¢ [1® ,,Obb oban AuenaeHT”.

NHBecTuTOpUTE npuaobusBat asnose Ha AP ,OBb noban [AuMBMAEHT” MO EMWCMOHHA CTOMHOCT MU
3aaBABaT TAXHOTO 06paTHO M3KynyBaHE NO LieHa Ha 06paTHO M3KyrnyBaHe.

B eMucuMoHHaTa CTOMHOCT Ha asnose Ha A® ,OBb Moban [AuBuaeHT” ce BKAOYBAT pasxoan Mo
EMUTUpPaHe, B pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha WMHBECTUUMSTA, MOCOYEH B M3peyeHue MbpBO Ha T.
2.16.2, T.e. TakcaTa, KOSITO Ce HauncnsBa Npyu eMntTupaHe Ha asnose Ha d ,,Obb Moban OuBnaeHT” e B
pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B U3pPEYeHne Mbpeo Ha T. 2.16.2.,

L

KoraTto e cknoveH [JoroBop 3a CMCTEMATUYHO MHBECTMpPAHe, pasxoauTe Mo eMUTUpaHe ca B pasMep, B
3aBUCUMOCT OT pa3Mepa Ha MHBECTUUMATA, NOCOYEH B M3pedeHue MbpBO Ha T. 2.16.2, ce Hauucnaear
CaMO MO OTHOLIEHME Ha MbpBaTa BHOCKA MO [AOroBOpa, CbOTBETHO BbpXYy BCSKa MbpBa BHOCKA Crej
npeaorosapsiHe YCNOBUSITA Ha AOroBOpa, Kacaely npomMsiHa B pa3Mepa Ha MeceyHaTa BHOCKaA.
EMUCMOHHaTa CTOMHOCT 3a BCsKa CneaBalla BHOCKa € 6e3 pa3xoau 3a eMuTupaHe. ToBa M3WCKBaHE ce
npunara v B ClydauTe Ha npegorosapsiHe Ha [1oroBop 3a CMCTEeMaTMYHO MHBECTUPAHE, KOETO He Kacae
NpoMsHa B pa3Mepa Ha MeceyHaTa BHocka. B cnyyaute korato [loroBopbT 3@ CMCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cnei ToBa € CK/OYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO LUEe BK/IHOYBA pa3xoaM 3a eMUTUpaHe, a 3a BCAKa CnefBalla BHOCKA Wwe e paBHa Ha HCA
Ha eauH asn.

B ueHaTta Ha 0bpaTHOTO M3KynyBaHe Ha asnose Ha Ad “Obb Moban AvBnaeHT” He ce BKIOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eavH asan.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUMPaHE M BbBEXAaHEe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asnosete Ha OOHAA, YnpaBnaBawoTo APYXECTBO € A/TbXXHO [a YBEAOMW MpUTexaTenmTe Ha AA/0Be
Ha OOHAA u4pe3 nybnuMkauuMs Ha WHTEpPHET CTpaHuMuaTa cuv www.ubbam.bg, He3zabaBHO cnep
oaobpeHneto Ha npomeHuTe B [paBunata Ha @OOHOA oT KomucmsaTa 3a MHAHCOB HaA3op.
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3adb/HKEHNETO MO MNPEAXOAHOTO M3pEeYEHME Ce M3MbJIHSIBA HaWl-KbCHO Ha CneaBalms AeH cneg
y3HaBaHeTo 3a 040bpeHneTo Ha NpoMeHuTe.

Ako e ponycHaTa rpewka npyv M34nCnsiBaHe Ha CTOMHOCTTa Ha eAuH AsN, B pe3yntaT Ha KOSITO €
3aBMLUEHa HeroBaTa EMUCMOHHA CTOMHOCT WM € 3aHMXKEeHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsiBaloTo ApYXeCTBO unn baHkaTa-
Aeno3uTap ca ANbXHUM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexartens Ha A8/10Be, 3aKynua As/10Be Mo
3aBMLUIEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AAMOBETE CUM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTAaTMPAHETO Ha IpeLlKaTa, OCBEH ako NpUTeXaTensT Ha
Asnose e 6un HegobpoCcbLBECTEH.

Ako e ponycHaTa rpelwka npyv M34nCnsiBaHe Ha CTOMHOCTTa Ha eAuH Asf, B pe3yntaT Ha KOSiTO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT MMM € 3aBULLIEHA LeHaTa My Ha 0bpaTHO u3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH [As1, YNpaBnsiBaloTo ApPYXecTBo wWin baHkaTa-
Jerno3uTtap ca OJbXHM Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-aAHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHWME 3@ CK/OYEHA cAenka Mo nouwiata, B C/lyyYall ye WMHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl

B cnyyalh, ye MHBECTUTOPBLT Moucka Aa My 6bae v3dadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
genosuTtap” ALl 3a npuTexaBaHuTe OT Hero asnoBe Ha @®OHAA, ToW 3annawa Ha ,OBBb Acer
MeHnpxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpasnssalloTo APYXeCTBO.

Mpu cBOEBpEMEHHO NoAaBaHe Ha NOpbYKa 3a 0TKa3, CAeska He Ce OCbLLECTBSIBa.

NHBecTMTOPBT 3annawa Takca no Tapudarta Ha YnpasnssawoTo APYXXeCTBO NpW nojasBaHe Ha nopbyka
3a MNoeMaHe Ha pJsanoBetTe My OT MOACMETKA Ha WHBECTUUMOHEH MocpeaHuK, MO MoACMeTKa Ha
YNpaBngBaLloTo APYXEeCTBO.

MHBeCTMTOPDBT 3annawa Takca no TapudaTta Ha YNpaBnsBalloTO APYXXeCTBO NpW NogaBaHe Ha nopbuka
3a NpexBbp/isiHE Ha AA/I0BETE My OT MOACMETKA Ha YNpaBnsBawoTO APYXeCTBO MO noacMeTKa Ha
NHBECTULMOHEH NOCPEAHMUK.

B cnyyaute Ha epHoBpeMeHHa npoaaxba Ha AsnoBe OT eauvH NIeBOB A0roBopeH (oHA, Cbliyo
opraHu3upaH u ynpasnssaH ot ,,Obb AceT MeHMmMKMBHT” Al, n nokynka Ha asnose ot A® ,OBb noban
OvBuaeHT”, MHBECTUTOPBLT 3aniawa pasxoaute 3a emuTupaHe Ha paanose Ha A® ,0Bb Moban
AVBMAEHT”, KaKTO M pa3xoauTe 3a 06paTHO M3KyNnyBaHe Ha AS/IOBETE Ha Apyrus neBoB (OHA, ako MMa
TaKuBa W CbrNacHo yCioBMATa 3a 3aniallaHeTo uM.

B cnyyauTe Ha egHoBpeMeHHa npogaxba Ha asnose Ha A® ,OBb moban [AuvBuaeHT” v nokynka Ha
AanoBe OT Apyr N1eBOB A0roBopeH (hoHA, CbLUO OpraHu3upaH u ynpaenssaH ot ,OBb AceT MeHUMHKMBbHT”
Al, HBECTUTOPDBT HSIMa Aa 3annalla AOMbAHUTENHW pa3xoan no obpaTHO M3KynyBaHe, a CaMO pa3Xxoau
no eMUTUpaHe, ako ca NpeaBUAEHN TaKMBa.

B cnyuaid, ye MHBECTUTOPBLT He MpoAaBa LAMOTO MPUTEXaBaHO OT HEro KOJIMYECTBO AS/IOBE U XEnae
n3aaBaHe Ha Aeno3vTapHa pasnucKa 3a OCTaTbKa, KaKTo M 3a HOBOMpMAOOUTUTE ASNI0BE, TOW CneaBa Aa
3anfaTtM TakcaTa 3a W3f4aBaHe Ha Aeno3vTapHa pas3nucka 3a [MOKynkaTa, a 3a ocTaTbka oT
npuTeXaBaHWUTE ASN0BE NoAaBa OTAeNHa NopbYka 3a U3AaBaHe Ha Aeno3vTapHa pa3nucka.

MopbuknTe 3a mM3gaBaHe U 06paTHO M3KynyBaHe Ha asnose Ha ®OHOA ce u3NbAHABAT, CaMO ako
WMHBECTUTOPBT € OCUIypun CpeacTBa, 3a M3MbJHEHMETO Ha CamaTa caenka, U € 3anniaTui CbOTBETHUTE
Takcu no Tapudata Ha ,,0bb AceT MeHnaxmMbHT” A/L.

Mpu noagaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM CE pa3aens Ha EMUCMOHHATA CTOMHOCT.

+,OBb AceT MeHnKMBHT” ALl € ocurypuno Mpexa ot opucn (ruweta), KbAeTo MHBECTUTOpUTE MoraT Aa
noAaeaT MOPbYKM 3a NOKYynKa 1 npoaaxba Ha asnosete Ha POHIA. ToBa ca oUCHLT Ha YNpaBnsaBaLLOTO
ApY>XXecTBO, knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B MpunoxeHne NQ 1
KbM HacTosawms MpocnekT, BKIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyaln ye wu3BbpWBAT MOKynka wan npogaxba Ha AasnoBe Ha @OOHLOA npe3 Tasu Mpexa,
WHBECTUTOPUTE He 3anfawart AONbJHUTENHM OpOKepCKM TakCM W KOMWMCMOHHKM, CBbp3aHu C
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OCbLUECTBABAHETO Ha peanHa caenka No eMUTUpPAHETO WM obpaTHOTO WM3KynyBaHe Ha AS/10BE Ha
OOHJA.

Korato ®OHJJA nHBeCTMpa B ASNIOBE HA APYrN KOMEKTUBHU MHBECTULIMOHHU CXEMU WM NPeanpuaTms 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsako wnu no generauus ot ,,OBb AceT MeHmMKMbHT” AL unu
OT Apyro Apyxecrtso, ¢ koeto ,Obb AceT MeHUMXMBHT” ALl € CBbp3aHO 4pe3 06Wo ynpasneHne wiun
KOHTPOS1, UK Ype3 3HAYMTESTHO NMPSKO UK Henpsko yvactue, ,,O0Bb AceT MeHnmkMbHT” AL unn apyroTo
LAPY>XECTBO HeIMa Aa cbbupaTt Takcu npu npoaaxbata v obpaTHOTO M3KynyBaHe Ha AS/I0BETE Ha Tasu
KONIEKTUBHA MHBECTULMOHHA CXeMma.

2.17. HaumHM, MecTaTa M YyecToTaTa Ha Ny6siMKyBaHe Ha eMUCMOHHATA LieHa U LieHaTa Ha
06paTHO U3KyrnyBaHe Ha As/I0BeTe

,OBb AceT MeHumXMbHT” Al Ny6nvMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnosee Ha OOHIA Bceku paboTeH AeH Ha WMHTEpPHET CTpaHuuata Ha YnpasnsBawoTO ApYXeCTBO
www.ubbam.bg . MHdoOpMaLmMs 3a eMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsnoBe
Ha ®OHJA ce npepoctaBsi exeaHeBHO M Ha Komucusata 3a (umHaHcoB Haasop. [pyru cboblueHus,
npeasunaeHn B 3akoHa v Npasunata Ha POHJA ce nybnmnkysaT Ha CbLlaTa MHTEPHET CTpaHuMua.

UHBecTuTOpUTE MOraT ga ce 3ano3Haatr ¢ [lMpocniekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/IO4OBa
MHbOPMaUMS 3@ WMHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KAKTO W Aa nofayyaT AOMbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 o 17:00 yaca B :

Y Odwmca Ha ,,Obb AceT MennpmxmbHT” ALl : 6yn. “Togop AnekcaHapos” N2 9, rp. Cocdwus, bbnrapums,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg, nuua 3a KoOHTaKTH :
CeuneH locnoamHoB (+ 359 52) 685467, CredaH Camapaxumes (+ 359 2) 811 3778 n (+ 359 2)
8113774 wnn Xapu SAHues (+359 56) 897003.

Y KnoHogete Ha ,ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, KakTo ca nocodeHun B Mpunoxexue
N2 1 kbM HacToswms MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C K/IMEHTU, OT NMOHeAeNHUK
no netbk o1 8.30 go 16.30 vyaca;

Y WHTepHeT cTpaHuuaTa Ha YnpaensiBalloTo APYXEeCTBO Ha aapec: www.ubbam.bg

2.18. UHdopMaLumsa OTHOCHO HaYMHA, pa3Mepa U U34YUC/ISIBAHETO Ha Bb3Harpa)kaAeHueTo,
nJ1aTMMO OT AA0roBOpHUSA (hOHA Ha YrNpaB/ISBaLLOTO APYXKECTBO, AeNO3UTapsa Uin
TPETU SINLA, KAaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoAuTe OT A0roBopHUs ¢hoHA Ha

ynpaBnsiBawoTo APYXKECTBO, AeNO3UTaps Win TPeTu amua

Bb3HarpaxaeHuerto, rsiatuMo ot ®POHZIA Ha YnpaBnsiBalwloTO ApPY»KECTBO

Bb3HarpaxxaeHneTo Ha YnpaBnsiBalloOTO APYXECTBO Ce ornpeaens C peweHne Ha CbBeTa Ha AMpeKTopuTe
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 neT AeCeETU Ha CTO) OT CPEeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTMBuTe Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnsBa Bcekn paboTeH aeH, Ha 6a3ata Ha paboTHWUTE AHM B rogMHaTa, KaTo B
Kpasi Ha roavMHaTa ce U3paBHsBa. B cnyyal, Yye ce nonyym HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsiBawoTo APYXXeCTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aenosunTap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (4eceTo) uuMcno Ha Meceua, CfeaBall Meceua, 3a KOMTO
Bb3Harpa)aeHMeTo ce Ab/HKU.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap
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MN3uncngsa ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIoYeHUsl AoroBop 3a Aen03uTapHU yCiyrn, KaTo ToBa ca:
TaKca 3a NPOBEpKa Ha M34ucneHaTa OT YNpaBnsiBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBWUTE, HETHA
CTOMHOCT Ha aKTMBWTE Ha eauH Asi/l, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHo u3kynyBaHe Ha ®OHUA,
TaKkCa 3a CbXpaHeHne n TpaHcdepn Ha PUHAHCOBM UHCTPYMEHTK, 6AHKOBM TakCM 3a NpeBOAM, TAKCK 3a
KOpNopaTUBHN CLOUTKS, CbaeNcTBME Mpu npunaraHe Ha Cnoroaba 3a u3bsirBaHe Ha [ABOMHO AaHbYHO
obnaraHe/ u apyrv TeKyLUM pa3xoam, CBbp3aHu C yrnpaBieHneTo Ha noptdenna Ha POHA.
Bb3HarpaxpaeHmero, nsatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHcoB Haa3op)

M3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot POHOA

®OHJA Bb3CTaHOBSIBa pa3xoau HarpaBeHn OT YNpaBnsBalloTo APYXXECTBO, CaMO KOraTo TO € Hanpaswuio
Takuea npu yypeassaHeTo Ha POHA.

OOHADbT He Bb3CTaHOBSIBA pa3xoAu Ha ApYru TPETU nua.

3. Nudopmaumsa otHocHo [leno3uTtaps (baHkaTa — geno3uTtap)

3.1. HaumeHoBaHMe, nNpaBHO-OpraHM3auMoHHa ¢opma, cefqanuvile M raaBHO ynpasJsieHue,
aKo e pa3J/IM4HO OT cefasmLLEeTo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” Al

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvnrapusi, rp. Codwus, panoH Butowa, yn.
OkonospbcTeH nbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, NpeperncTpupaHa B TbpProBCKus
perncTbp KbM AreHumsa no snuceaHusaTa ¢ EMK: 000694749;

Jinuensuna NC b 05 / 02.04.1991 r., u3pageHa ot bonarapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKOBa [1EMHOCT;

Tenedonm : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH agpec (e-mail) : custody@postbank.bg
EnekTpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcCHOBHa AeMnHOCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTW, npuTexasaHu ot ®OH[A, ce BnuceaT B perncrbpa Ha
“UeHTpaneH geno3utap” ALl KbM noacMeTKaTa Ha baHkaTa—genosuTtap, a OCTaHanuMTe My aKTUMBWU Ce
CbXxpaHsBeaT B baHkaTa-genosuTap, KOATO U3BbpLUBA M BCUUKKM NNalwaHms 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTtap :

Y KOHTpO/nMpa onpeaensiHeTo OT YNpaBnsBalOTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO mM3kynyBaHe Ha asnoBeTe Ha POHIA;

Y ocurypsiea eMuTUpaHeTo, 06paTHOTO M3KynyBaHe U 0be3cuneaHeTo Ha asnoBeTe Ha POHIA aa ce
n3BbpwBa B cboTBeTCcTBME CbC 3AKWUCANKW, akTtoBeTe MNo npunaraHeTto My u [lpaBunata Ha
OOHIA;

Y cnegmn 3a cna3eaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u MNpasunata Ha ®OHIA,
npu n34mcnsiBaHe CTOMHOCTTA Ha AssIOBETE My;
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Y cneau 3a npeBexaaHeTo B obuyailHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMYKM MApUYHU
CpeacTBa, NPOU3TUYALLM OT CAENKN C aKTMBM OT NnopTdenna;

Y ocurypsiBa CbbupaHeTO W M3MoN3BaHeTo Ha npuxogute Ha ®OHOA pa ce wu3BbpWBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKIOUUTENHO cneauM  Adanu
Bb3Harpa>xaeHWeTo Ha YNpaBnaBalloTO APYXECTBO € W3YMCIEHO W U3MIaTeHO B CbOTBETCTBUE
CbC 3aKkoHa K lpaeunata Ha POHOA n gann e cnaseHo OrpaHUYeHWETO 3a pasxoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexaa ce C NnoBepeHUTe 3a CbXpaHeHwe akTmBu Ha OOHOA camo no HapexaaHe Ha
OMNpPaBOMOLLEHN NNLA M aKo AafieHUTe HapeXxaaHus He NpOoTUMBOPeYaT Ha 3akoHa, Ha [MpaswunaTta
Ha ®OHA vinu Ha [JorosBopa 3a Aen03UTapHU YCIyru;

Y PpefoBHO, HaW-Manko BeAHbBX MeCeYyHo, ce OTuMTa nped YnpaBnsBalloTO APYXeCTBO 3a
nosepeHuTe akTMen Ha ®OHA n U3BbPLUEHUTE ornepaunn C TSX;

Y npu OTHEMaHE Ha /MLEH3a 3a U3BbPLIBAHE Ha AEMHOCT, MpWU MpekpaTsBaHe uau obsiBABaHe B
HECbCTOSTENHOCT Ha YNpaBnaBallOTO APYXXECTBO W3BbPLUBA yNpaBUTENHU AEUCTBUS 3a Nepuoa
He No-Ab/br OT TPU Meceua A0 CK/oYBaHe Ha AOroBOp C APYro ynpasnsBawo APY>XECTBO U A0
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe WUAW BAMBaHE M NpW MNosydyaBaHe Ha ogobpeHune 3a
3aMsHa Ha YNpaBnsiBaWOTO APYXeCTBO wan npeobpasyBaHeTto Ha ®OHA OT CTpaHa Ha
KomuncmsaTa 3a mHaHCOB Haa3op.

3aabmkenus Ha baHkaTa — Aeno3nTap

BAHKATA - JEMO3NTAP ce 3aabmkaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHZIA B BbJTTAPUS:
1. da cobxpaHsiBa CobcrBeHoctTa Ha ®OHA B bbnrapus, kato 6e3HanuuyHuTe OUMHAHCOBM
WHCTPYMEHTU Ce CbXpaHABaT B [Jeno3vTapHa MWHCTUTYUMS KbM rnoacMeTka Ha BAHKATA-
OENO3UTAP, a octaHanuTe aktmeuM Ha ®OHLA ce cbxpaHsiBaT Ha HeroBo uMme B BAHKATA-
OENO3UTAP;
2. [la npyema napuyHuTe cpeacrtsa Ha ®OHIA v aa CbxpaHsBa CblUTE B OTKPUTU Ha HErOBO UMe
6aHKOBM CMETKM;
3. Ja npueMa Ha CbXxpaHeHwe HaninyHuTe OUHAHCOBM WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBN MHCTPYMEHTH, nputexasaHn ot GOHIA;
4. [Ja npuema n BOAM NO perucTbp 6e3HannuHUTE AbpPXaBHU LIEHHW KHWXa, npuaobutu ot
®OHJA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 M®;
5. [a nonara Agb/mkuMmara rpuxa rnpuv u3nbjHEHME Ha 3ab/DKEHMATA CU, KaTO Ce PbKOBOAM CaMO
OT MHTEepecuTe Ha npuTexartenuTte Ha asnose ot ®OHA, BKNIOUYNTENHO:
6. [a cneau 3a npeBexaaHeTo B 0buyariHWTe cpokoBe B nonsa Ha ®OHA Ha BCUYKKM MapUyHK
CpeAcTBa, NPOU3TUYALLN OT CAENKM C akTUBK OT nopTdeina Ha POHIA,
7. Oa ce pa3nopexaa ¢ nosepeHute n aktmen Ha ®OHJA camo no HapexaaHe Ha OTopusMpaHu
npeacTtaBuTeNM Ha YnNpaBnsBawoTo ApyxectBo ynpasnssawo OOHOA (Y[), ocBeH ako
HapeXxaaHusTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHAA vnu gorosBopa 3a Aeno3uTapHU
ycnyru.
8. [a ocurypu nspgasaHeTto /npoaaxbata/, 06paTHOTO M3KynyBaHe 1 06e3CMNBaHETO Ha ASNOBETE
Ha ®OHJA, ocbliectBsiBaHu oT Y[, B cboTBeTcTBME CcbC 3AKUCANKW, akToBETE NO NpuiaraHeTo
My, HacTtoswmsa MpocnekT u MpasunaTta Ha POHAA;
9. [la pa3kpve pa3nnawiatesniHa cMeTKa 3a 06cny)XBaHe Ha u3gaBaHETO M 06paTHOTO M3KyMNyBaHe
Ha aanose Ha ®OHA; nNpu HeOQoOCTUr Ha CpeacTBa No Hesl BegHara Aa yseaoMsiBa Y[ nMCMeHo m
[a V3Mb/IHSABA HapeX4aHusATa Ha nocneaHus;
10. [la KOHTpONMpa U3YNCIABAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE, EMUCMOHHATA CTOMHOCT U
LueHaTa Ha o0b6paTHO u3KynyBaHe Ha AasnoBe Ha Q®OHJA pa ce u3BbpwBa OT CTpaHa Ha
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ynpasnsBawoTo ApYyXecTBO B cboTBeTcTBMe cbC 3AKUCAIKW, aktoBeTe nO MpuiaraHeTo My,
MpaBunata, Hactoswms MNpocnekT u MNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34ncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AAN, B Pe3ynTaT Ha KOETO UMa pasfiMka B eMUCMOHHaTa
CTOMHOCT MNW LieHaTa Ha 0bpaTHO M3kynyBaHe c Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBsegoMsiBa He3abaBHO Y[, C ornea M3Mb/JHEHWETO Ha
pa3nopeabute Ha un.63 n 64 ot Hapenba 44. 3a ocbluecTBsSiBaHE Ha KOHTpona Y/ npeaocrass Ao
CbOTBETHMSI 4ac, nocoyeH B [MpaBuiaTa 3a OUEHKA Ha nopTdeinna M onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeBuTe Ha ®OH[A, B AeHsl Ha onpedensHeTo MM, usnata uHdopMauus 3a
M34McneHaTa HeTHaA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha eauH pasan,
€MWCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHMA, kakTo M usnaTta
NMHbOpMauns 3a onpeaensHeTo UM, BKIOYMTENHO 3a 6pos Ha npoaaaeHuTe n 0bpaTHO U3KYMNEeHU
asnose C npuknoumn  cetbsMeHT. BAHKATA-AEMNO3WUTAP  wum3npawa noTBbpXAeHue 3a
MPaBUIHOCTTa Ha Taka M3YUCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH A/, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHAA c
oUUMANHO NMUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH noAanuc CboblueHue Mo
enekTpoHHa nowa (e-mail), kouto ce wm3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedeneH B
MpaBunaTa 3a ouUeHKa Ha nopTdenna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®POHAA,
Ha cblmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOoHCTaTupana HapylueHus unu
rpewku, T yBeaomsiea Y[ He3abaBHO M BHACs KOPEKUUWM B EMUCMOHHATA CTOMHOCT M LiEHaTa Ha
0bpaTHO M3KynyBaHe.

11. [a ocurypsisa cbbupaHeTo M u3Non3eBaHeTo Ha npuxoaute Ha OOHOA pa 6bage B
CbOTBETCTBME CbC 3akoHa M [lpaBunata Ha ®OOHMA, KakTo M fda crnean fanv roavHOTO
Bb3HarpaxxaeHue Ha ynpasnsBaLLOTO APY>XECTBO € U3YMCIIEHO U MNaTeHO B CbOTBETCTBME CbC
3aKkoHa v Npasunata Ha POHIA;

12. [a yBegomsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKasana Aa M3Mb/HM OTnpaBeHa A0 Hes
NHCTpyKUMA, nopaan npoTuBopeyne CbC 3akoHa, lNpasBunata Ha ®OHAA wnm ¢ [dorosopa 3a
[Aeno3vTapHu yciyru;

13. [a npenaBa ype3 cBoit OTopusmpaH npeactaButen Ha OTopu3npaHn NpeacTaBuTeny Ha Y/ u
CbOTBETHO fAa npuema oT OTopu3upaHu npeacrtaButTenn Ha Y[l BCAKakBM [AOKYMEHTU W
nHdopMaums, CBbp3aHM C AenHoctta Ha OOHAA, cbrnacHO WHCTpyKuMuMTe Ha YO w/unu
M3NCKBAHUATA Ha CbOTBETHUTE HOPMATMBHW WNW APYrM aKTOBE, @ aKO TaKMBa MHCTPYKUUWU WU
N3NCKBAHWUS HSIMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyYaBaHe.

14. MNpun oTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, NPY NpeKkpaTsaBaHe Unn o0bsiBsBaHe B
HecbcToATenHoct Ha Y/, BAHKATA-AENO3UTAP no u3kI4YeHWe u3BbpLIBa YrpaBUTENHU
paevcteust oTHocHo ®OHZA 3a nepuoa He No-Ab/br OT TPpY Meceua A0 CKIYBaHe Ha A0roBop C
ApYro ynpaBnsiBallo APYXXeCTBO Mo peda Ha Pasgen I ot rnaeBa neta Ha Hapepba 44 wnu pgo
npeobpasysaHeTo Ha ®POH/IA upe3 ciMBaHe UK BAMBAHE.

15. MNpun BBb3HWKBaAHE Ha HaKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpaeneHmeto Ha POHJA n He3abaBHO (40 Kpasi Ha AEHsl, B KOMTO € y3Hasl 3a HacTbMBaHe Ha
CbOTBETHOTO 0b6CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanuvyHa npu Hero
MHMOPMaUNs M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha OOHAA (Ha xapTveH u/wnu
€/1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBa NMUCMEH NpUeMOo-npeaaBaTeneH NpoTOKON.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4yBa M3BbPLUBAHETO Ha YNpaBUTENHWUTE AENCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeasuaeHutTe 3a Y[ 3agbmkeHus cbrnacHo [lpaBunaTta w
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCKkBaHMSA. BAHKATA-
AENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpaMHO-TEXHUYECKa
obe3neyeHOCT M OCUrypsiBaHe Ha CreumanusmMpaH 4YOBELLKM pecypC 3a OCbLUeCTBSIBaHE Ha
JAerHocTTa no ynpaeneHue Ha ®OHAA, 3a koeTo yBegoMsBa KOH.
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BbB BPBb3KA C AEMNO3NTAPHOTO OBC/TY>KBAHE HA ®OHAA HA YYXXAECTPAHHW MA3APU HA
OUHAHCOBUN MHCTPYMEHTMW:

17. Bb3 OCHOBa Ha Wu3puyHUTE WHCTpyKUMM OT CTpaHa Ha Y[ p[a OTKpue u noaabpixa
[enosuTtapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [leno3utapHa WHCTUTYLMS 3a
cMeTka Ha ®OHZA cbrnacHo MpunoXxuMmTte npasuna;

18. [la npuema n cbxpaHsiBa npu cebe cvm n/vnu baHka-noaaenosunTap HannMuHuTe YyxxaecTpaHHu
®N n ypoctoBepuTenHuTe AOKYMeHTV 3a 6e3HanuuHute YyxpectpaHHu OU, npuTtexasaHu OT
®OHIA;

19. [la npuemMa 1 cbxpaHsiBa npu cebe cu, baHka-nogaenosuTap u/unu [leno3utapHa MHCTUTYUMS
6e3HannuHuTe YyxaectpaHHn OU, nputexasaHn ot ®OHOA. be3HannyHuTe YyxagectpaHHu OU,
B KOMTO nHBectunpa Y/ 3a cMeTtka Ha ®OHJA, ce 3anuceat B [leno3nTapHU CMETKM.

20. [Ja ocurypu CaMOCTOSATENHO WMAWM 4pe3 CboTBeTHaTa baHka-noaaeno3uTap pas3nopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yai, ye MNpunoxunMuTe npaBuna M3nckeaT MecTHUSAT 6pokep Aa u3npaTu A0 CbOTBETHATa
baHka-nogaeno3vTap U3puMYHO NOTBLPXAEHME 3a CK/IIOYEHa caenka C napameTpu, UAEHTUYHU C
NHCTpyKumaTa Ha Y[, Oa ocurypu camoOCTOATENIHO MM Ype3 CbOoTBeTHaTa baHka-noagenosutap
pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHLA eauMHCTBEHO cnep nosyYyaBaHe Ha
NoTBbpPXAEHNE OT MeCTHMS 6poKep 1 Npu NOSIoXKEHUe, Ye napaMeTpuTe Ha NOTBbPXKAEHMETO M Ha
NHCTpyKumMATa cbBnagar;

22. [la ce npuabpXa CTPUKTHO KbM [Npunoxumute npasunia n kbM UHCTpykunnte Ha Y[, korato
napaMeTpuTe Ha MocCneAHWTe CbBMagaT C Te3M Ha MOTBbPXAEHMUATaA 3a CKIIOYEeHa cAenka 3a
nokynka/npogaxxéa ot MecTtHus 6pokep, ako ToBa Ce M3NCKBa OT MNpunoxxumMnTe Npaswna;,

23. [la nonara gb/HKMMaTa rpmxa rnpu U3nb/HEHWE Ha 3aAb/DKEHUSATA CM MO TO3M pasfer, KaTo ce
pbKOBOAWN OT MHTepecuTe Ha Y/ 1 akumoHepuTe Ha Y/, BKIIOUMTENHO, Aa OCUTYPWU MiallaHuAaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHA, aa 6baaT M3BbLPLIBAHM B pPaMKUTE Ha
onpefeneHuTe CPOKOBE, [a Ce pasnopexzaa CbC CbXxpaHsaBaHaTta CoOBCTBEHOCT 3a CMeTKa Ha
®OHOA camo no UHcTpykumn Ha OTopu3upaHu npeacrasutenun Ha Y/, ocBeH ako UHCTpykumuTe
NpoTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUS
mexay baHkata genosutap v Y[, B cpok oT 3 (Tpu) paboTHWM AHWM cnen noucksaHe oT Y/ 3a
oTKpuBaHe Ha CMeTka Ha paageH [Ma3ap Ha (PUHAHCOBM WMHCTPYMEHTW, Aa npeaoctaBn Ha Y[
nucMeHa wHgopMmaumus 3a cneunduyHn 0cobeHOCTM Ha CboTBeTHUS [Masap Ha uHaHCoBU
MHCTPYMEHTW, 3a KOMTO Y[ € M3SBWIO XenaHue 3a OTKpuMBaHe Ha CMeTKa, Mo OTHOLIEHME Ha
npasunaTa 3a CETL/IMEHT W AaHBYHOTO TPETMpaHe Ha caenkute ¢ YyxaectpaHHu ®U v npasara,
CBbP3aHM C TAX, KAKTO M CBbp3aHuW C NpuaobveaHeTo, COHBCTBEHOCTTA M Pas3nopeXxaaHeTo C
YyxxaectpaHHn ®U, Bb3 OCHOBa Ha m3puyHa MHCTpyKumMs OT cTpaHa Ha Y[ aa oTkpue CMmeTka/m
Ha cboTBeTeH [laszap Ha (MHAHCOBM WMHCTPYMEHTU M Oa yBeAOMW MUCMEHO 3a Toea Y/, Aa
n3npawa Ha Y/ no enekTpoHHa nola Ha aapec/w, Han-kbcHO Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMA f[eH, cneadBall [eHs Ha CeTb/IMEHT Ha cAenka 3a MOoKynka wnv npoaaxba Ha
YyxaectpaHHu OU, noTBbLPXAEHME 3@ U3BbPLUEHUS CETL/IMEHT, Aa YBEAOMSsiBA M MNpeAcTaBnsBa
Y[l 3a KOpnopaTuBHU CbOUTUS, Aa CbAenCcTBa Ha Y/l BbB Bpb3ka CbC 3amnsallaHe Ha AaHbuu U
Takcu 1 apyru;

Mpu M3MbAHEHME Ha 3aAab/hkeHusiTa cu baHkaTa-geno3uTap AeilcTBa HE3aBUCMMO WM E€AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha paanose Ha OOHOA. baHkaTa-genosutap oTrosaps npen
YNpaBnsBalloTo APYXeCTBO M nputexartenute Ha asnose Ha ®OHIA 3a BCMUukKM Bpean, NpeTbprieHn ot
TSX B PE3ynTaT Ha HEU3Mb/IHEHME Ha 33fAb/DKEHUATA W, BKIKOYMTENIHO OT HEMbBJIHO, HETOYHO W
HEeCBOEBPEMEHHO M3MbJ/IHEHME, KOraTo TO Ce Ab/HKU Ha NPUYMHK, 3a KOMTO baHkaTa-geno3utap oTroeaps.
baHkaTa-geno3uTap OTYMTa OTAENHO MapuyHUTE cpeacTsa M apyrn aktmeum Ha OOHOA w otaens
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HenapuyHuTe aktTmenm Ha ®OHIA oT cobcTBeHuTe cn akTmeBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cn ¢ aktueute Ha ®OHZA. Kpeantopute Ha baHkaTa-Aeno3uTtap MoraTt Aa ce yaoBneTBOpsT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.
lOpobaHk bbnrapusi no usnonsea cnegHuTe baHkM-NnoaAeno3nTapn Ha YyXxam KanuTanoBu nasapu:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka Al — Ckonne, MakeaoHust

4. UHpopMaumss OTHOCHO KOHCYNITAHTCKUTE (DMPMM MM BBHHLUHUTE KOHCYJITAHTU, KOUTO
NpefocTaBAT CbBEeTU NO [OroBOP M YMETO Bb3HArpaXAaeHue ca u3nJjiawa OT aKTMBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM gaTaTta Ha usrotBsiHe Ha [pocriekta Ha ®OHIA HAMa BbHLIHW KOHCYNTaHTU, Ha KOUTO Ce 3ansalla
3a cMeTKa Ha OOHIA.

5. ®dyHKUMn Ha ,,OBb Acet MeHMmXMBHT” A/l NO OpPraHM3MpPaHETO U YNpaBJIEHUETO Ha
OOHOA

[JleHocTTa no opraHuM3upaHe W ynpaBneHne Ha ®OHJA 0T YnpaBnsBawWoTO [APYXECTBO e
pernameHTupaHa B 3AKUCANKK, 3NN 1 noa3akoHOBUTE HOPMATUBHU aKTOBE, @ KOHKPETHUTE yHKLUNN,
npaBa M 3aAb/HKEHUsA Ha YnpasnasawoTo Apyxectso cripsmMo ®OHA v npuTtexartenute Ha As10Be ca
ypeaeHu noapobHo B lMNpasunata Ha ®OHJA 1 M3n0XxeHU B HacToswms MNpocnexT.

YnpaBnsBawoTo ApYXeCTBO YyypeasBsa, npeobpasyeBa v npekpatasa ®OHOA n Ha3HayaBa HeroBus
NUKBMAATOP, B3eMa pelweHne 3a wm3bop w 3amMsHa Ha baHkaTa-agenosuTap, WMHBECTUUMOHHUTE
nocpeaHnun, Yrmb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HApeXAaHus, perncrpvpaHusa ogutop. B
3aKOHOYCTaHOBEHUTE My MPaBOMOLWMS Ce BKIIOYBAT W MpuUeMaHe W u3MeHeHue Ha [lpasunata u
Mpocnekta Ha ®OHAA, MpaBunata 3a oueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTueuTe, [OKYMEHTBLT C K/YoBa WHGMOPMaUMs 3a MHBECTUTOPUTE, KaKTO M BCUYKW [pYrn aKToBe,
CBbp3aHM C aenHoctTa Ha ®OHA. MNocoyeHWTe AEWCTBMS Ce M3BLPLIBAT C peleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO, MO pefa W YCNoBUATa, NPeaBUAEHN B HErOBUS YCTaB.

Mpv ocbLUEeCTBSIBaHE Ha AeNHOCTTa no yn. 4, an. 1 ot 3AKUCAMNKW, cBbp3aHa ¢ ny6anyYHOTO npeanaraHe
Ha asnoseTe Ha ®OHJA, KakTo M C 06paTHOTO MM M3KyMyBaHe, YNpaBsBalloTO APYXECTBO AeiCcTBa OT
nMeTo u 3a cMeTka Ha ®OHJA. Mpeacrasutencrsoto Ha ®OHA 1 HEroBoTO OrNepaTUBHO ynpasBreHne ce
OCbLLeCcTBABAT OT M3NbAHUTENHMA AMpeKTop 1 MNpoKypucTa Ha YNpasigBalloTo APYXECTBO.

CbrnacHo lMpasunata Ha ®OHMOA, npu ynpasneHueto Ha OOHAA “OBb AceTr MeHumMKMBHT” ALl
OCbLUECTBSIBA CIeiHNTE KOHKPETHU (DYHKLUMM U AEWHOCTH :

YnpasneHue Ha nieectuumnmtTe Ha POHAA

YnpaBnsABalloTo APYXECTBO Yrpas/siBa akTMBHO wHBecTuummte Ha OOHOA B CbOTBETCTBUE C
MHBECTULUMOHHMTE uenn Ha ®OHOA u cbobpa3HO OrpaHuMyeHusTa Ha MHBECTUMUMOHHATa My AEMHOCT M
nonuTuKa, npeaBuaeHu B 3aKkoHa, pocriekta u lMpaBunata Ha ®OHA, KaTto aHanu3upa KanuTasoBus
nasap, dopmupa nopTdenn oT PUHAHCOBM MHCTPYMEHTW, OLEHSIBA Pe3ynTaTuTe OT YNpPaB/IEHNETO MY,
peBu3npa 1 NpecTpykTypupa noptdenna Ha POHIA. MNpu ynpaBneHneTo Ha uHeectuummute Ha OOHIA,
YnpaBnsBalloTo APY>XKECTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (hOpMynMpa KOHKPETHU MHBECTULMOHHU
peleHns 1 [aBa HapeXAaHUs 3@ WU3MbJHEHWE HA CAENKW C (PUHAHCOBW WMHCTPYMEHTU Ha eauH Unu
HSIKOMIKO MHBECTULIMOHHW NOCPEAHULN, OMNPEAENeHN OT HEro U NOCOYEHU B HACTOALLMA [poCcneKT.
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CblLLECTBYBA Bb3MOXHOCTTA, MNP AaBaHe Ha HapeXaaHus 3a CK/YBaHe Ha M3BBLHOOPCOBU CAENKU C
(DVMHAHCOBW MHCTPYMEHTK, YNPABSBALLOTO APY)XECTBO Aa A0OroBaps eAHOBPEMEHHO 3a cMeTka Ha ®OHA
M OT MMeTO / OT CBOe MMe M 3a CMeTKa Ha Apyra, ynpas/siBaHa OT HEro KONeKTMBHA MHBECTWLMOHHA
CXeMa, KoraTo Te Ca CTpaHa Mo CAenKa, BKIIOYUTENHO [a ONpedenst HauMHa Ha MPUKIoYBAHE Ha
CbOTBETHATa CAeNKa - KaTo AOCTaBKa Cpelly nialaHe unm cBoboaHa AOCTaBKa (C OT/IOXKEHO MialiaHe).
YnpaBnsBalloTO APY>XECTBO B TO3M Clyyall crefBa Aa onpeaens LeHWTe Mo TakbB TUM CAENKU B Ha-
A06BbP MHTEPEC U Ha ABETE YNPaBNABaHW OT HEr0 KOJIEKTUBHW MHBECTULIMOHHU CXEMU — CTPaHU MO Hes,
KaTo MpW CK/IIOYBAHETO UM U3rOTBSA JOKYMEHT 33 060CHOBKA Ha MOCOUYEHWUTE B MOPBUKUTE LIEHN.

Mpopaxx6a Ha aanose HA POHAOA

YnpaBnsiBawoTo APYXeCTBO npeanara Ha uHBectutopute asnose ot ®OHOA Bcekn paboTeH fAeH,
[IOKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO chnvMpaHe Ha o6paTHOTO
U3KynyBaHe B C/lyyanTe, npeasnaeHn B 3akoHa, lNMpocnekta wnu Mpasunata Ha O®OHAA. lNpoaaaeHuTe
(w3pageHuTe) aanoBe ce BOAAT MO WMHAMBMAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMeTKata Ha
YnpaBnsBawoTo ApyxecTso B “LleHTpaneH aeno3utap” A. HBeCTUTOpUTE BHACAT Napu4HU CpeacTBa B
creuvanHa cMmeTtka npu baHkata-genoswuTap, OTKpuTa B rnons3a Ha ®OHAA, wnan B cneuwnanHa
cvbupatenHa cmetka Ha Y[ ,OBb Acetr MenupxmbHT” AL npu OBb A[l. HabpaHuTe cpeactBa no
CMeTKaTa Ha YnpaBnsBalOTO APYXEeCTBO ce npeBexaaT B baHkaTa-aenosuTap, Han-kbCHO A0 Kpasi Ha
cneasawmst paboTeH aeH.

O6paTHo M3KynyBaHe Ha asanose Ha POHAOA

YnpaBnsBawoTo APYXeCTBO M3KynyBa OT WHBecTuTOopuTe asanose Ha ®OHJA Bceku paboTeH [AeH,
[IOKONKOTO 06paTHOTO W3KYMyBaHe He € BpPEeMEHHO CrpsHO B C/yyYyauTe, MNpeaBuAeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3rotegHe un nybnavkysaHe Ha Mpocnekt Ha POHAOA

YnpaBnsasawoTo ApyxectsBo n3rotes pocnekt Ha ®OHA B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKOHa,
cbabpxal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULUMOHHO pelleHue MH@opMauns OTHOCHO
NKOHOMWYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHW C npeanaraHuTe
Asnose.

MNpocnekTsT Ha ®OHJA ce akTyanusvpa npu BCska NPOMSHA Ha CbLUECTBEHUTE AaHHU, BKIIKOYEHN B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomMucusita 3a pMHaHCOB HaAA30p.

MpaBuia Ha ®OHAA m MNpaBuna 3a oueHKa Ha nopTdenna U onpegensHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHOA

MNpasunata Ha ®OHJA ce npuemaTt oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBalloTO APYXeCTBOo. B Tsx ce
onpenensaTt ycnosusTa 3a ydactwe sbB ®OHA, HeroBaTa opraHu3aums, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AANOBETe, YC/IOBUSATA M peda 3a pasnpefensHe Ha 4Yact oT nedvanbata
(AMBUAEHT); WHBECTUUMOHHATA My MOAUTMKA M OrpaHMYEHUsITa 3@ WHBECTMpaHEe; W3UCKBaHMATa 3a
pasnpeaensiHe akTuBuTe B noptderina u ap.

MpaBunata 3a oueHka Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha GOHAA
CbAbPXaT MPUHUMNWTE M METOAUTE 3a OueHKa Ha aKTMBUTE W MacMBUTE, KaKTO M cucTemaTa 3a
opraHuM3auusi Ha [AeVHOCTTa MO M3YMC/IsiBaHE Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eavH Aasan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha ob6paTHO W3KynyBaHe; W3MCKBaHWATA OTHOCHO CrMa3BaHe Ha
OorpaHu4YeHusiTa 3a pas3xoauTe, CBbp3aHu ¢ agelHocTTa Ha ®OH/A.

MNMpomsaHa B MNpaBunaTta 1 [MpaBunata 3a oueHKa Ha nopTdenna U onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHA ce gonycka cneq onobpeHne Ha KomuncusaTta 3a mvHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA
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YNpaBnsBalloTo APY)XeCTBO OTAeNns CBOeTO MMywectBo OT ToBa Ha ®OHAA u cbcrass 3a OOHOA
camocTosaTeNnieH cyeToBoAaeH 6anaHCc, M3roTBA BCMYKM CYETOBOAHW, AAHbYHM W APYrM OOKYMEHTH,
npeaBuaeHNn B 3aKOHa, W M MNpeacTaBs nped CbOTBETHUTE OpraHu. YnpaensBawoTo APY>XKECTBO
M3BbPLLUBA M NPaBHOTO 0bcnyxBaHe Ha POHA.

YnpakHgsaHe Ha npasaTa no GuHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YnpaBnsBawloTo ApPYXeCTBO YrnpaxkHsBa 3a cMeTka Ha ®OHJA BCMYKM MMYLLECTBEHU U HEUMYLLECTBEHU
npaBa, CBbp3aHW C MpUTEXaBaHUTE OT Hero (PUHAHCOBM MHCTPYMEHTU, KaTO npaBaTa Ha JINXBU WU
AVBUAEHTU, MpaBOTO Ha rnac u ap. MonyyeHute nnawaHusa no NnxXeW, AMBUAEHTM Ce MnosydasaT Mo
cMeTka Ha ®OHZA npw baHkaTa-geno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YNpaBnsBaloTo APYXXECTBO pa3KpuBa Mped CbOTBETHUTE OpraHM W WHBECTUTOpUTE WHOpMaLus
OTHOCHO MpeaBUAEHUTE B 3aKOHa 06CTOATENCTBA.

YnpaBnsiBaloTo APYXEeCTBO npeaoctaBs Ha Komucusita 3a (DMHAHCOB HaA30p rOAMWEH OTYET U
LecTMeceyeH OT4yeT, obxBalialy MbpBuTEe 6 Mecella Ha (MHaHCoBaTa roavHa, U yBeaoMsiBa OTHOCHO
Apyra BaXkHa uMHdOpMaumsi, B CbOTBETCTBME C NPeABUAEHNTE 3aKOHOBW CPOKOBE, YCI0BUS U U3NCKBaHMS
3a MMHUMMAHO CbAbpXXaHWe Ha pa3kpuBaHaTa MHGOpMaLus.

YnpaBnsBawoTo APYXeCTBO pa3kpuBa Ha obuwectBeHoCTTa WMHopMaumsaTa 3a G®OHLA no HauvH,
onpepeneH B lNMpocnekTa.

YnpaBnsiBalloTo APYXeCTBO npeactaBs Ha KoMucmsaTa 3a (PUMHAHCOB Haa30p KbM LIECTMECeYHMs U
roauWwHMa OTYET AoNb/HUTENHa WHMOpMauusi, onpeaeneHa ¢ Hapeaba. YNpaBnsiBalOTO APYXECTBO
npeacraBa Ha KomucunsaTta 3a pMHaHCOB HaA30p 3a HaA30pHU uenun Ao 10-To uMcno Ha Meceua, crneasaly
OTYETHUS, MeceyeH cyeTtoBoaeH 6anaHc Ha ®OHOA u uHdbopmaums 3a obema M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTtuHr n peknama Ha OHAA

YNpaBnsaBsalloTo APYXXECTBO U3BbPLLBA MapKeTuHra n peknamata Ha GOHZA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha AS/I0BE

YNpaBnsBalloTo APYXXeCTBO onpeaens nuue OT CAYXUTENUTE CU, KOETO OCbLUECTBSIBa KOHTaKTUTE C
WHBECTUTOPUTE U npuTexartenuTe Ha asanose Ha POHIA.

YNpaBnsBalloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexatenute Ha asnose Ha OOHA 3a BCUYKM
Bpean, NPeTbpreHn OT TAX B pe3ynTaT Ha HEU3Mb/IHEHWE Ha 3afb/DKEHMATa My, KOraTto TO Ce Ab/DKU Ha
NPU4YMHKU, 3@ KOUTO IPY>KECTBOTO OTrOBaps.

Opyrv 3Ha4YnMMmn 0eMHOCTH

Y HabnoaeHWe M OUeHKa Ha pucka Nno BCska no3uums ot noptdenna Ha ®OHAA M HelHoTo
BNINSIHNE HA PUCKOBMSI MPOdUA Ha NopTdensa KaTo usno;

Y pa3npegeneHne Ha aMBMaeHTU (YacT oT neyanbaTa) n Apyrn NnawaHus;

Y  n3MbNHEHWe Ha OoroBopu;

Y opobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

Y wn3bop M CKIOYBAHE Ha [OroBOPYM 3@ M3Mb/HEHME HA WHBECTULUMOHHW HapexaaHus C

NHBECTULMOHHU NOCpeaHNLN;

Y  n360p m ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y n360p 1 ocBoboXaaBaHe Ha perMcTpMpaHn oaUTOpK 3a 3aBepka Ha roavHUS UHAHCOB OTYET Ha
®OHOA;

Y W3roTBsIHE M NpUEMaHe Ha roauwHUS (PMHAHCOB OTYET Cej 3aBepKa OT Ha3HaYeHUTe oanTopy;
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Y cnegn v aHanuaupa (MHAHCOBUTE MNas3apu, C Orfes €BEeHTYaslHW NMPOMEHU B MHBECTULMOHHUTE
uenn n nonutuka Ha ®OHAA;

Y CTpyKTypupa v ynpasnsiBa noptdenn oT NPexBbpAsSEMN LEHHU KHMXKA, (DUHAHCOBU WHCTPYMEHTU
nnu Apyrv nMKBuaHU (MHaAHCOBM aKTUBWU M OLEHSIBa ePEKTUBHOCTTa My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbata n 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHA B
npeaBuaeHnTe B 3aKOHa, lMNpaBunaTta Ha dhoHaa 1 HacToAwms MpocnekT cny4vau.

Pa3npegenernune Ha pasxoaute mexay ,Obb AceT MeHnmxMbHT” A n ®OHOA

Bb3HarpaxxaeHneTo Ha YnpaBnsiBawWoTO APYXXECTBO Ce onpeaens ce onpenens c peweHve Ha CbBeTa Ha
AVPEKTOpUTE KaTo NPOLEHT B pa3Mep Ha 2,5 % (aBe usio 1 neT geceTy Ha CTO) OT CpeaHo roavilHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha ®POHAA.

Bb3HarpaxxaeHneTo ce U3dncnsBa ce BCekn paboTeH feH Ha 6a3ata Ha paboTHUTE AHWM B roaMHaTa, KaTo
B Kpas Ha roauHaTa ce u3paBHsBa. B cnydai, ye ce nonyum HaannaTeHa cyma oT cTpaHa Ha ®OHA, T4
ce npucnaga oOT Bb3HarpaxaeHMeTo 3a Mecel [lekemMBpu. YnpaBnsaBawoTO APYXECTBO YyAbpKa
YroBOPEHOTO Bb3HarpaXkaeHne MeceyHo KaTo HapeXza niawaHeTo oT cMeTkute Ha ®OHJA B baHkaTa—
[lerno3vTap KbM NocoveHa OT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Meceua, crneasall Meceua, 3a
KOMTO Bb3HArpaXAEeHNETO Ce AbJIXKM.

Pa3xoaunTe 3a cMeTka POHJA ca, KakTo creaBa :

Y 3a opraHusupaHe (ydpeasisaHe);

Y KbM YNpaBnsBawoTo APY>XXeCTBO 3a U3roTBSHE Ha BCUYKM HEOBXOAUMU AOKYMEHTM 3a NosyYyaBaHe
Ha pa3pewleHne oT KomucusaTta 3a ¢hmHaHCOB HaA30p;

Y 3a Bb3HarpaxxaeHue Ha YNnpasnsBalloTo APYXECTBO;

Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosutap Ha ®OHA;

Y 33 KOMMCMOHHW Bb3HArpaxkaeHusi N0 A0roBOPM C MHBECTULIMOHHM NOCPEAHWNLN, KOUTO U3MbHSABAT
WHBECTULMOHHUTE HapeXaaHus;

Y 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErucTpypaH oauTop;

Y 32 ObpXXaBHW TaKcu;

Y 3a Hapasop;

Y no poroeop c “LleHTpaneH aeno3suTtap” A v TakcuTe No aAMUHUCTPUPAHE Ha ASNOBETE, CbIIAacHO

TapudaTta Ha “LeHTpaneH aenosutap” AL.

»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MHKMMK 3a cMeTKa Ha POHZA pa3xoau.
CvrnacHo [MpaBunata Ha ®OHMA, BCMYKM pa3xoaun, CBbp3aHW € AenHoctta Ha ®OHAA (kouTo ce
3annawaTt cbC cpeactea Ha ®OHJA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa rogullHa HeTHa
CTOMHOCT Ha akTuBUTE no H6anaHca Ha ®POHJA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMBHT” AZl, BbB Bpb3Ka C OCbLLECTBSBAaHE HA OPraHU3MpPaHEeTo
M ynpaBneHWeTo Ha AenHocTTa Ha POHJA, ca KakTo cneasa :
Y Nno noaroToBKaTa W B3eMAaHETO Ha MHBECTULIMOHHW peLLeHus;
Y N0 aHanu3uTe Ha MHAHCOBUTE MNasapu;
Y no onpepensHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha E€MUCMOHHATa CTOMHOCT U LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha POHA;
Y no ynpaxHsABaHe Ha npasBaTa No (WHAHCOBUTE WHCTPyMeHTH, cobcteeHocT Ha OOHOA, ¢
U3K/TIOYEHME Ha CBbP3aHUTE C Ta3n AeMHOCT pa3xoaM, KOWUTO ca 3a cMeTka Ha ®OHJA;
Y pasxoguTe no BoAeHe Ha cyeToBoACcTBOTO Ha ®OHA;
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Y nocnegsalla akTyanmMsauMs Ha MbpBOHAYasHO M3roTeeHus npocnekt Ha ®OHAA, koraTo mMa
TakaBga;
Y npaBHO 06Cny>XBaHe;
Y MapKeTuHr u peknama Ha ®OHJA.
6. MHcdopMaumsa OTHOCHO OpraHu3auuvsaTa Ha NallaHUATa B NOJi3a Ha NpUTeXXaTesuTe Ha

AsnoBe, o6paTHOTO M3KyrnyBaHe Ha ASJ/IOBE U NpeaAocTaBAsHETO Ha MH(OpMaUUs OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmnaTa no NopbYKM 3a 06paTHO M3KynyBaHe ce M3BbPLUBA OT YNpaBAsBalLOTO APYXECTBO B Nonsa
Ha npuTexarenuTe Ha AS0Be :
- NO M3pUMYHO nocoyeHa 6HaHkoBa cMmeTka B ,OBB" A[l, koraTo nopb4ykaTa 3a 06paTHO
u3KynyeaHe e nogafdeHa B KMOH Ha OBb Al cbrnacHo cnucbk, lMpunoxeHune 1 KbM
HacTosAwwma lNpocnekT;
- NO M3PUYHO nocodeHa HaHKoBa CMeTKa OT nputexaTens Ha Asanose B 6aHka, N0 HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogaaeHa B odwuca Ha ,Obb Acet
MeHumpkMbHT" Al;
- Ha Kaca B oduca Ha YnpaBnsBalOTO [APYXECTBO, KOrato nopbykata 3a obpaTHO
U3KyrnyBaHe e nogaaeHa B oduca Ha ,,Obb AceT MeHnmMKMBHT" ALL.
Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha AsnoBe Ha ®OHAA, Ha cneaBawms paboTeH
[eH, Ha 6a3zaTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha ASM0Be, Ce U3BbpLIBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIOYMN CETBLAIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT JdaTata Ha perucTpvpaHe Ha nopbykaTa, Ce M3BbplUBA W MNIALWAHETO Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHEe MO CMeTKaTa, KOSTO KMEHTa € MOoCoYMa UM Ha Kaca
B ouca Ha YnpaBnsaBawoTo ApyXecTBo. CbrnacHO 3akoHa 3a OrpaHM4YaBaHe Ha NnallaHusiTa B 6poi,
nnawaH1MaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAT CaMO ype3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haasuwasawa 10 000 n..
KbM patata Ha u3roteBsHe Ha Hactoswmsa [Mpocnekt, ®OHOA He HauucnsBa pas3xoan 3a obpaTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH asn Ha POHJA.
YnpaBnsBawoTo ApYXeCcTBO npeaoctaBs MH@opMaums oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
VHTEpHET CTpaHuLaTa Ha Apyxectsoto (www.ubbam.bg).

7. Apyrv vHdopMaLMM OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHATa MWHBECTULUMOHHa cxema (korato e
MPUI0XKMMO) 3a NpeauLLHN FroAUHMN.

a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHaAMMUKaTa Ha aKTUBUTE Ha AOroBopHusa poHpA,
BKJIFOYMTEJIHO HAJIMYHOCT Ha LIeHHU KHM)XA OT eAiuH UWau Apyru Buj - o610 1 No BUA aKTUBMU:
Crpykrypa
Ha aKTUBUTE
AKTVBM 31.12.2016 cnpsimo
o6waTra
CTOMHOCT
MapwiHK cpeacTBa 481 135.68 100.00%

06uy0: 481 135.68 100.00%

6) nsbpaHa pmHaHcoBa nHpopMaLmsa 3a BCKa eaHa OT nocneaHuTe 3 roauHM :
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[ “Obb oban AuenaeHt” e yupeaeH Ha 17.03.2016 r., a nybnn4yHOTO npeanaraHe Ha ASN0OBETE My
cTapTupa Ha 11.04.2016 r. no HOMMHaNHa CTOMHOCT Ha eanH aan oT 10nB.

b1) aMBMaeHTU M Apyruv pasnpeaeneHus 3a Asn :
3a 2016 r. PoHALT He e pa3npeaensn AMBUOEHT.

b2) HCA Ha eaguH asn B Kpasi Ha nepuvopaa :

Adara 30.12.2016r.
HCA/1psan 10.0426 ns.

B) MMHMMAaJIHa, MaKCMMaJIHa U cpedHoMnpeTerjieHa eMUcMoHHa crtoiHocTt (EC) M ueHa Ha
o6patHo uskynyBaHe (LLOWN) 3a Bcsika eaHa oT nocsiegHUTE 3 rOAUHM :

EC 1o 25 ynns|  EC 257100 EC 100-200 ECHAR 200 | e ca
Xwi.nB Xuwn.nB Xw.nB

NoavHa 2016

MuHnManya 10.0000 10.0000 10.0000 10.0000 10.0000

CTOVUHOCT

Makcumanta 10.0426 10.0426 10.0426 10.0426 10.0426

CTOVUHOCT

CpenHonperernena 10.0243 10.0243 10.0243 10.0243 10.0243

CTOVMHOCT

* [10 AOCTUraHe Ha HETHa CTOMHOCT Ha akTueuTe Ha A "OBb oban AuBuaeHT" B pa3mep Ha 1 000 000 nB., He ce
HauucnasaTt pa3xoam 3a

emutnpaHe. Cnep ToBa - EMUCHMOHHATa CTOMHOCT LLLE € C BK/OYEHA TaKkca 3a eMUTUpaHe B pa3Mep Ha : 2 % ot HCA Ha

eavH Asn, KosITo ce oTHacs 3a nopbyku o 25 000
NB. 1 MbpBK BHOCKKM No gorosop 3a CUM; 1.5 % ot HCA Ha eaunH asn, KoSTo ce oTHacs 3a nopbuyku Mexxay 25 000 - 100 000

nB.; 1 % ot HCA Ha eavH asin, KOSTO Ce OTHacs 3a

nopbykn Mexxay 100 000 - 200 000 nB. 3a nopbuyku Hag 200 000 nB. - 0%. 3a nocneasalym BHocku no CUM TakcaTa 3a

emutupaHe e 0%.

r) 6poii panose B o6palleHne KbM Kpasi Ha roAMHaTaA, KaKTo U 6poii eMUTUpaHK, NpoAaAeHM
M 06paTHO M3KyNeHU AANI0BE 3a BCSIKa eAHa OT nocsiegHUTE 3 rOAWHM :

Bpown Bbpoii o6paTHO Bpov psnose
B 06pbLyeHne
logmna €MUTHpaHN MBKYMNEHU
B Kpasi Ha
AfANoBe AfAnoBe
nepvwopa
2016 51 213.9190 3305.1270 47 908.7920

A) AaHHMW 3a pa3peLueHUTe U NoJI3BaHU 3aeMU, BKJIIOUUTESTHO pa3Mep, CPOK Ha 3aeMa U JINXBU
no Hero, yCBO€Ha 4acTt OT 3aéMa, NJiaTeHUN JINXBU U pa3Mep Ha Hen3ab/HKEHNA 3aeM:

KbM gaTtaTta Ha akTyanu3aums Ha MpocnekTta A® ,,Obb Moban AnBnaeHT” He e NoN3Basno 3aeMu.
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CTtoMHOCTTa Ha asanoBete Ha POHA 1 ooxoabT OT TAX MOraTt Aa ce noHwxkar. NMeuan6ara He
€ rapaHTMpaHa U MHBECTUTOpPMTE MOoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
NbsHUA UM pa3Mmep. MHBecTuuuute BbB ®DOH/IA He ca rapaHTUpaHM OT rapaHuuoHeH (oHp,
cb3AaAeH OT AbpiKaBaTa WM C ApPYr BUA rapaHuums.

7.2. Mpodcdwun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

OOHAODBT e npeaHa3Ha4yeH 3a PUCKOBO HACTPOEHUM MHBECTUTOPW, KOMTO TbPCAT MO-BMCOKM nedvanbu 3a
B/IOXKEHMATA CU U NMpUeMaT BEPOATHOCTTA OT HebnaronpusTHU MNPOMEHM B LIEHUTE Ha asnosete Ha AP
“OBbb 'moban AvBuaeHT”.

NHBecTuTOp®T B Asnose Ha Ad ,,O0bb Moban AnBnaeHT” Ma AbArOCPOYHMU MHBECTULIMOHHM LeNnun 3a
3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTMPAHUTE OT HEro CPeACTBa Ype3 peanunsmpaHe Ha
NpUXoan OT AUBUAEHTU, KanuTanoBu nevyanbu u nUXeun Npu yMEPEH [0 BUCOK PUCK.

NHBecTuTOp®T B Asdnose Ha A® ,OBb Moban AuBmMaeHT” Thbpcn 1 oCcUrypsiBaHe Ha BUCOKaA JIMKBUAHOCT
Ha MHBECTUPAHUTE CU CPeaCTBa, MaKap Aa He e CNeKy/1IaTUBHO HAaCTPOEH.

MHBectutop B asnoBe Ha [A® “Obb noban [AueunaeHT” Moxe aa 6bae BcAkO 6barapcko wam
YYXXAECTPAHHO OPUAMYECKO N HU3MYECKO NnLE, KOETO UMa U3NTOXEHUTE NO-rope MHBECTULMOHHN Lenw,
KaKTO M Ce CTPEMU [a U3BNleYe M0/I3UTE M NMPEAUMCTBATA, KOUTO UHBECTUPAHETO B KONEKTUBHU CXEMMU
3a UHBECTUPAHE MMa Mo NpUHUMN :

Y [AnsBepcucpnkayms. PuckbT e pasnpeaeneH n, CnefoBaTenHo, HaMasleH.

Ype3 nputexaBaHeTo Ha asnose ot A® “Obb oban AuBuaeHT” BMECTO MHAMBMAYANHU aKUMK UK
obnuraummn, puckbT ce pasnpeaens. Ype3 MHBeCTUpaHeTo B No-ronsam 6poit akTMBM 3arybata no oTaenHa
NHBECTUUMNS Ce MUHMMU3MPa OT nedanba npu apyrn. CamMOCTOATENHOTO WMHBECTMpPAHE € MO-TPYAHO M
YeCTOo € HEBb3MOXKHO [1a Ce U3rpaav TakbB TN NopTdenn, Nnpeasua HeobxoauMmUTe 3a TOoBa CPeACTBa.

Y TpodecmoHanHo M MNO-eBTUHO YMpaBleHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHETO Ha NPodECNOHANUCT, KOUTO [a YNpaBnsiBa MHBECTULMUTE.

Y EdeKTMBHOCT Ha pasxoauTe M MKOHOMMSA OT Malaba — KaTo TbpryBa C roneMm obemu OT LeHHM
KHWXa, YNpaBisiBaWOTO APYXeCTBO MMa Bb3MOXHOCT Aa peanu3upa 3a cMmeTka Ha OOHIA
MKOHOMMM OT MalLlaba u Taka Aa OCbLLEeCTBsIBA CAEKMTE CU C MO-HUCKM TPaH3aKLUMOHHWU pasxoau,
B CpaBHEHME C TPaH3aKUMOHHUTE pa3x0oam, peannsmpaHu oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JlukBmgHocT — psnoseTe Ha A® “OBb noban AuBmaeHT” MoraT Aa 6baaT KOHBEPTUPAHU B

napu4HM CpeacTBa no BCSKO BpeMe.

Bb3MOXHOCT 3a MHBECTUPaHe Ha BpeMeHHO cBOboaHM cpeacTBa.

Bnaraiiku cpeacteata cn BbB A “OBBb noban AuBnaeHT”, NpUTeXaTensaT Ha ASN0BE MMa A0CTbM
[0 Na3sapy HeaoCTbMHM UK He TONKOBa eeKTUBHM 3@ MHAMBUAYA/THO MHBECTUPAHE.

Y [leMHOCTTa MO OpraHv3vpaHe W ynpaBneHne Ha O® “Obb noban AuBuaeHT” e nog cTpor
HOPMATMBEH KOHTpPON. Ta e nybnuyHa - OTKpUTaA 3a MHBECTUTOpUTE, M3UsAN0 cbobpaseHa C
[JENCTBALLOTO 3aKOHOAATENICTBO M Ce KOHTponupa OT baHka-genosvTtap, He3aBuUcMMa OT
YnpaensBeawoTo Apyxectso, Komucmata 3a dwmHaHcoB Haaszop, “LleHTpaneH aenosutap” AL u
perynmpanusi nasap, Ha KOMTo ce TbpryBaT Asnosete Ha GOHJA.

Y [a ce kynaT v npogaaat asnose Ha ® “Obb Moban AneBuaeHT” e necHo.

TUNUYHUAT nHBeCcTMTOp B Asnose Ha [A® “OBb noban AvBMaeHT” e no npaBuio WHAMBUAYANHUSAT
WHBECTUTOP, CK/IOHEH Aa NoeMe YMepeH A0 BMCOK PUCK M Aa B/IOXW CNecTsBaHUsATa CU UK YacT OT TSX B
€IMH anTepHaTMBEeH (PUHAHCOB WMHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha MNo-BUCOKa
[IOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BbMPEKM pUCKa, KOWTO HOcM M 6e3 ga 6bae rapaHTUpaH
NONOXUTENEH pe3ynTaT OT MHBECTULMSTA.

NHBecTuTOpbT B Asnose Ha A® “OBb noban [AuBumaeHT” ce onpeaenss He TOMNKOBA C Bb3pacTra U
[AOXOAMUTE CU, KONIKOTO CbC CK/IOHHOCTTA CU KbM MO-arpecuBHU MHBECTULMK, HO C KOHTPONMPAHO HMBO Ha
puck. ToBa € 4YoBeK, KOWTO C [A0OXOAMTE CU yCrsiBa Aa Mocpella eXeAaHEBHUTE CU pasxoan U uMa
Bb3MOXHOCT Aa MMCNM 3a 6baeLleTo B CPeAHOCPOYEH U Ab/TOCPOYEH MaH.

&< &
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TunNnYHMAT MHBecTUTOp B Asnose Ha A® “Obb Moban AnBuaeHT” o4akBa BMCOKM Mevyanbu, ctpemmn ce
KbM (MHAHCOBa HE3aBMCMMOCT W CUIYPHOCT B AbArOCPOMHA MepcnektMBa W uUenn aa wmsberHe
Bb3MOXXHUTE KPaTKOCPOYHM KonebaHms B LIEHUTE Ha LIEHHUTE KHUXA.

MpodecnaTta Ha mHBecTMTOpa B AsnoBe Ha AP “OBB Moban AuBuaeHT” e 6e3 3HayeHne. Toh He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M He € 3a4b/DKUTENHO Aa pa3bupa v no3Haea nasapa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATa My KynTypa MO3BOJMISIBa Aa OCb3HaBa, Ye CnecrsiBaHMsTa MoraTt Aa
paboTaT 3a Hero v Aa 6baaT BAOXEHW B Pa3/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 06uKHOBEHMS 6aHKoB
AEN03UT U HeaBUXUM UMOT.

[OeiHoctta Ha A® “OBb [noban [AvMBMAEHT” € HacodeHa M KbM 6aHKM, KONEKTUBHM CXEMU 3a
NHBECTUPaHe, NEHCMOHHM M 3acTpaxoBaTesHW APY>XeCTBa M Apyrn drMpMK, HA KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BfaraT 4acT OT aKTMBMTE CM B NOpTdennn OT (PUHAHCOBM MHCTPyMeHTW. ToBa ca
WMHBECTUTOPU, KOUTO Ouxa enann Aa AvBepcuduuUMpaT pucka Ha cobCcTBeHWUTE cu nopTdennun ot
(pMHAHCOBU MHCTPYMEHTU MK Aa MHBECTUPAT BPEMEHHO CBOBOAHWUTE CU NapuUyHK CpeacTsa.

MpenopbYMTENHUAT CPOK 3@ MHBECTUPAHE € MUHUMYM 5 roauHu.

8. MkoHoMHuuecka nHpopmauums:

8.1. [aHHm 3a pa3xoauTe Ha POH/A 3a nocneaHuTe 3 roAMHU, NpeaAxoXXAallM rogmHaTa Ha
n3gaBaHe WM akKTyasm3upaHe Ha lpocnekTa, a B c/lyyai ye He ca U3MUHaNM 3 roguHM - 3a

CbOTBETHMUA Nepuon

KbM gataTta Ha u3rotesHe Ha lMpocnekta, ®POHA HAMa U3BBbPLUEHN pa3xoan 3a U3MUHAMN 3 TOOVHMU.

8.2. [daHHu 3a npuetaTa ot ,,06b Acet MeHmmxMbHT” ALl ,MonuTuka 3a gencreme B Ham-
[Bo6bp nHTepec”

C peweHune Ha CbBeTa Ha anpekTtopute oT 28.02.2014r. ,,0bb AceT MeHNmHKMBHT” ALl Npue u3MeHeHus B
npueTaTa OT APYXXeCcTBOTO ,MMONMTUKA 3a AEUCTBUE B Hal-A06bP MHTEPEC”, CbracHO KOSITO ce TpeTupat
CNpaBeanvnBO NMpUTEXATENUTE Ha AsN0Be Ha ynpasnsBaHute oT Hero KUC. CbluaTta obxBalla 1 AeMHOCTTa
Ha yypefdeHuTe, cnef fataTta Ha npuvemaHe Ha nonuTtukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OpMaums OTHOCHO CbAbpPXXAHMETO Ha NpueTaTa NoNuUTUKa. MbAHUAT TEKCT Ha lMonuTukaTta
MOXe Aa bbae HaMepeH Ha KopropaTBHaTa CTpaHuLa Ha ApyXecTBoTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Toyka ,KNC” e konekTMBHa MHBECTULUMOHHA CXEMA, KOSTO € OpraHuM3npaHa v ynpaensiBaHa
oT Y[ ,,O0bb Acet MennmxkmbHT” ALl (BkNtoumTenHo ®OHZA), a ,KnneHT” e KIneHT Ha YnpaBnssawoTo
APY>XECTBO MO CK/IIOYEH OrOBOP 3a MHAMBMAYANHO YNpaBieHne Ha nopTdenn.

,OBb AceT MeHnaXMbHT” ALl e npeanpuemMe BCUYKM HEOOX0AMMM AENCTBUS, 3@ Aa OCUIYPU Bb3MOXKHO
Hau-0obpuTe pesynTaTi U1 LWe AeNCTBa B HaW-A06bp MHTepec Ha cboTBeTHUTE KNUC n/unu KnneHT, koraTto
N3MbHSBA PELUEHNs 3a cAeflKM OT UMeTO Ha cboTBeTHUTe KUC n/vnu KnueHT npu ynpaeneHne Ha
noptdenna.

»,Han-gobpo nsnbnHeHne”, No cMMUCb/a Ha npueTaTa OT APYXecTBoTo ,[loNnTUKa 3a AeNcTBME B Hal-
[obbp WHTepec”, e nopeavua OT npoueaypy W [AOrOBOPEHOCTM, uMnnemeHTMpaHun ot “OBb Acet
MeHnmxkMbHT” A1, C Uen Aa ce ocurypu Bb3MOXHO Hal-gobpus pe3yntaT 3a cboTBeTHUTE KUC n/nnm
KnneHTn npu n3nbiHEHNE Ha NOPBYKMU.

MonuTukata BKIOYBA BMAOBETE KnacoBe (UMHAHCOBM WMHCTPYMEHTW W nuuata, Ao kouto “OBb Acet
MeHnmpxkMbHT” Al nogaBa HapeXaaHusl, Taka ye Aa Cce rapaHTupa M3Nb/JHEHWETO Ha 3aAb/HKEHMETO 3a
AENCTBME B Hal-A06bP MHTEpEC.

“OBb AceT MeHMmKMBHT” Al HAMa Aa NOCTaBsl MHTEpecuMTe Ha KOSITO M Aa e rpyna oT nputexaTtenn Ha
[AAN0Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexareny Ha As/oBe.
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“Obb AceT MeHUmMXMBHT” ALl ce CTpeMM Aa U3BbPLUBA AEMHOCTTA CM MO HAYMH, KOWTO Lie NpeaoTBpaTtu
HAYMCNISIBAHETO Ha M3NULWHM pa3xoam 3a KUC 1 Ha npuTexaTtenute Ha AsnoBeTe M.

“OBb AceT MeHnmxMbHT” ALl TpeTupa paBHOCTOMHO U cnpaBeannBo cboTBeTHUTE KUC 1 KnneHTu, KakTo
1 nonara rpvxara Ha Ao6bp Tbprosel 3a 3alimTa Ha TEXHUTE MHTEPECH.

“OBb AceT MeHnmXMBbHT” Al cnasBa BCUYKU M3UCKBaHWSA, MPUIOXUMU KbM EMHOCTTa My, Aa AeWCTBa
YeCTHO M npodecMoHanHoO C LUen 3alWmuTa Ha WHTepecuTe Ha npuTexartenute Ha asanose, KUC wu
KnueHtuTe, 1 ocurypsiBaHe CctTabunHocTTa Ha nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnsBaloTo APYXXEeCTBO AelcTBa B Haw-gobbp MHTepec Ha KWUC/KnueHTuTe, KOraTto W3nbHsBa
peleHns 3a caenkun oT TAXHO UMe 1 3a TaxHa cMeTka. “"Obb AceT MeHnmKMBHT” ALl NnpeanpueMa BCUYKK
pasyMHU AEUCTBMSI Aa MNOMy4YM Bb3MOXHO Hau-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasua LeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT U3MbJIHEHME U CETL/MEHT, 06eMbT M BUABLT Ha
nopbyKaTa WM BCAKO APYro Ob6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HAaYeHWe Ha Te3n (hakTopu ce npuniarat crefHuTe KpUTepum:

Y uenuTe, MHBECTUUMOHHaTa nonutuka u cneunduyHmuTe puckose 3a KUC, KakTo ca nocoyeHu B
npocnekTa, B npasBunata Ha ¢OHAA, KAKTO M MHBECTULMOHHUTE OrpaHUYeHWs CBbp3aHuU C
WHAMBWMAYANHOTO YrpaBNeHNE Ha nopTdennu;

Y  XapaKTepuCTUKMTE Ha NopbuyKaTa;

Y  XapaKTepucTuKuUTe Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepucTUKUTE Ha MecTaTa 3a MU3MNbJIHEHWE, KbM KOMTO MOXe Aa 6bae OTHeceHa nopbykara.
OueHkaTa 3a HaW-gobpo M3MbJHEHWE Ha NOpbyYkM 3a cMeTka Ha KWC/KnueHTute He ce 06Bbp3Ba
€AVHCTBEHO C ONpeaensiHETO Ha Hal-aobpaTta ueHa 3a KUC/KNMeHTUTe, HO U C BCUYKM APYrX MOCOYEHU
no-gony gaktopu. AKO 3a fafeHa caenka ¢ GMHAHCOBM MHCTPYMEHTW Ce YCTaHOBM, Ye He e CKJIloYeHa Ha
Hau-gobpaTa Bb3MOXHA LieHa, NpeanaraHa Ha nas3apa KbM MOMEHTa Ha CK/IKOYBAHETO I, TOBa He
O3HayaBa HapyLlaBaHe Ha M3MCKBAHETO 3a Hal-400PO U3Mb/IHEHWNE Ha HapeXaaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHUXMBHT” Al HAa U3MBIHEHWETO HA HapeXAaHe 3a CMeTKa Ha
KNC/KnneHTnTe nNpu Han-aobpu ycnoBusi 3a TAX C€ B3WMAT NMOA BHUMaHWE KOMMIEKCHOTO Bb3AENCTBUE
Ha cnegHuTe QakTopu:

Y MazapHara yeHa Ha uHaHcoBuss MHCTpyMeHT — “Obb AceT MeHuaxmbHT” Al B3ema
npeasua MexaHusMuTe 3a ueHoobpasyBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOPbYKKM C NpeaMeT
(bnHaHCOBUTE MHCTPYMEHTU, 3a Aa ONpeaenun Koe MSICTO € Han-611aronpusaTHO MO OTHOLLEHWE Ha
LeHarTa.

LleHaTa 0B6MKHOBEHO 3aBUCK OT BPOsi HA YY4aCTHULUMTE Ha Nasapa, OT NOBEAEHNETO Ha MapKET-MENKbPUTE
(ako mMa TakmBa) WM oOpraHu3auuaTa Ha doHgosaTa 6opca, Ha KOSITO Ce TbpryBaT CbOTBETHUTE
(pMHAHCOBU MHCTPYMEHTH.

LleHaTa Ha (UHAHCOBUTE MHCTPYMEHTW, MpeLeHeHa 3aefAHO C pa3xoauTe MO M3Mb/IHEHME Ha BCSIKO
HapeXxaaHe 3a cMeTKa Ha KnuneHT, ce cumta oT “Obb AceT MeHnmkMbHT” ALl 3@ Hal-BaXXHMUS aKTop ako
KnueHTbT e KaTeropusmpaH KaTo HernpodecnoHaneH. To3u (akTop ce cuuTa 3a onpegensi npy nsbopa
Ha MSICTO 3a M3MNbJIHEHNE Ha KNNEeHTCKUTE HapexaaHus;

Y TpaH3aKymMOHHHUTE pa3XO[H, CBBP3aHMU C M3MBbJIIHEHNETO Ha MOpbYKaTa (KOMUCUOHWU U
apyrm Taken) — “Obb AceT MeHnmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHu C MOPbYKM 3@ CMETKA
Ha KNC/KnneHTute 1 n3nbiHsaBa HapexaaHus NpuopuTETHO Ype3 TPeTu finua, KoUTo npeanarat
Hau-0o6pun yCnoBms MO OTHOLLEHWE Ha pa3xoauTe 3a usnb/HeHne. Cna3BaHeTo Ha NpPeaxoAHOTO
n3peyeHne ce ocbllecTBsBa 6e3 ToBa Aa CTaBa 3a CMETKA Ha KayeCTBOTO Ha npeanaraHuTe OT
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbAHEHWETO, BK/IKOYBAT BCUYKM PA3X0am, KOUTO
Ca NPSKO CBbpP3aHM C M3MbHEHWETO HA HapeXAaHEeTO, BK/IKUMTENHO TaKCW 3a MACTO Ha
N3Mb/IHEHWE, TaKCWU 3@ KJIMPUHT U CETBJIMEHT, KaKTO U APYrn TakCU U Bb3HarpaxzaeHus, nnatumm
Ha TpeTu nMua, 06Bbp3aHM C U3NbJIHEHNE HA HapeXaaHeTo.

Y bBbp3MHaTa MM CKOPOCT Ha wM3nv/IHEHHETOo - OT Obp3nHaTa Ha M3MNbJAHEHWETO Ha
noAafeHUTe HapexaaHus 3aBUCM M LeHaTa Ha (UHAHCOBMTE WHCTpyMeHTU. CKopocTTa Ha
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M3NbJIHEHME Ha [a[ileH perynvpaH nasap WM MHOroCTpaHHa CMCTeMa 3a TbproBus ce ornpeaens
[0 ronsMa cTerneH OT BuAaa Ha nasapHua Mmogen (T.e. opraHu3aumsata Ha TbproBusATa Ha
CbOTBETHUSA Na3ap, onpeaeneHn B Npasuiata My 1 NpuIoXKMMOTO 3aKOHOAATENCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MNbJIHEHHE M ceTb/IMEeHT - “Obb Acer MeHumkmbHT” ALl
MpeLeHsiBa 3a BCEKM KOHKPETEH C/ly4al BEpPOATHOCTTa Aa 6bAe WM3MbAHEHO NOAAAEHOTO
HapexaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKHMTE, KaKTO N BCUYKM OCTaHanM (akTopu, OTHOCMMU KbM
M3NbIHEHMETO Ha HapexaaHeTo - 06eMbT unM 6posAT Ha (UHAHCOBUTE WMHCTPYMEHTU Ha
HapeX4aHeTo MMaT NPSKO OTHOLWEHWE KbM LeHaTa Ha (MHAHCOBUTE MHCTPYMEHTU M pasxoauTe
no caenkara.

Y  Bupg m CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHmxMBHT” ALl npeleHsiBa ko 61 6un Hal-
[o6pusaTt pesyntat 3a KUC/KnueHTa 1 npeueHsBa BCUYKKM M36poeHn akTopu cnopes CbLHOCTTa
N BUAA Ha HapeXAaHeTo - NoKyrnka, npodaxba, 3amsHa, ap., IMMUTUPaHO, Na3apHo, Ap.

Y Bcsaxaxsu gpyru haKTopH, KOUTO Ca pPefeBaHTHU 3@ U3MbJIHEHME HA HapeXAaHETO 3a CMeTKa
Ha KNC/KnneHTa n NoCcTUraHeTo Ha Hal-aobbp pesynTart.

KaTo OCHOBHM KpuTepum 3a onpegensiHe Ha Hal-nobpus pesyntaT, “Obb AceT MeHnmxMbHT” ALl npreMa
LleHaTa Ha MHCTPYMEHTa M pasxoamTe 3a U3MbJ/IHEHNE HA HAapeXAAHETO.

B cnyyauTe, npu KOMTO (PaKTOp 3a M3MbHEHME HA NOPbYKATa, Pa3MyeH OT BCUYKM 3HaUMMK akTopu e
NnpuveT KaTo MNPUOPUTETEH MO OTHOLWEHWE Ha AajieHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
N3MbJHSIBA, Cbobpa3siBaiky ce C To3u ¢akTop.

OTHoweHuaTa mMexay “OBb AceT MeHumxMbHT” Al U KUC/KnueHTuUTe Ce u3rpaxaaT Ha OcHoBaTa Ha
B3aMMHO JoBepue, KOH(PUAEHUMANHOCT Ha WHdopMaumsTa M ABYCTpaHHa ¢WHAHCOBa w3roga npwm
Cna3BaHe Ha HOPMATUBHUTE N3UCKBaHUS.

“Obb AceT MeHnaXMbHT” ALl AelcTBa B Han-gobpus MHTepec Ha ynpaensBaHuTe oT Hero KWC, koraTto
Bb3nara Ha Apyrv nuua U3NbAHEHWETO Ha MOPBYKUTE OT MMETO Ha Te3U CXEMM MpPU YyNpaBieHWETO Ha
TexHuTe noptdeinnun. “Obb AceT MeHMAXMBHT” ALl NPV U3MbJIHEHWE Ha 3a4b/HKEHMETO MO NPEAXOAHOTO
n3peyeHune, npeanpvemMa BCMYKN pasyMHU AEUCTBUS Aa NOSyYn Bb3MOXHO Har-Aobpus pesynTar.

“Obb AceT MeHnXMBHT” ALl pedoBHO cnean 3a M3Mb/HEHWMETO Ha HacToswaTa MNOAUTUKA OT TpeTuTe
CTPaHu, C KOUTO APY>KECTBOTO € B [OrOBOPHU OTHOLUEHMS M MO-CMeunanHo KayeCTBOTO Ha M3MbJIHEHUE
OT TSXHA CTpaHa 1 rNpu HeobXoAMMOCT OTCTPaHsIBa KOHCTaTUPaHW HeAOCTaTbLM.

Mpy m3MbAHEHWE Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBb AceTr MeHuaxmbHT” Al cnassa
orpaHuyeHusita, 3abpaHuTe, WU3NCKBAHMA W  YCIOBMAT@ Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WMHBECTULUMOHHUTE orpaHnyeHns Ha KWUC B cboTBeTCTBME C npocnektute uMm, O6wmTe cn ycnosus,
NPUIOXMUMN KbM AOrOBOPUTE C KIIMEHTU U KOHKPETHUS AOrOBOP, BK/IOUMTENHO KaTO Mpunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosusi 3a KNC/KnueHTtute.

“"OBbb AceT MeHMmKMBHT” Al Mpuema 1 npwnara nNpoueaypy U Mepku, KOUTO OCUrypsisaT HaaflexHo,
NpaBUIHO W 6bp30 M3MbJIHEHME Ha CAENKUTE C akTuBuTe B nopTdennute Ha KUC/KnueHTtute.
Mpoueaypute N MepKUTE OTroBapAT Ha ClefHUTE U3NCKBAHUS:

1. ga rapaHTupaT, 4ye u3nbiHeHuTe OT uMMeTo Ha KUC/KnueHTuTe NopbyYkM Ca HAANEXHO U BSPHO
BNUCaHW U pasnpeaenexu;

2. ia U3NbJHSABAT NOCNEA0BATENHO N HAAEXHO CpaBHMMKM Nopbyky Ha KUC/KnueHTuTe, 0OCBEH ako TOBa
€ TPYAHO OCBbLECTBMMO MOpaaM XapaKTepUCTUKWUTE Ha MopbykaTa WM CbLECTByBalMTE Ma3apHu
YCNOBMS UM aKO MHTEPECUTE Ha CbOTBETHATa CXeMa M3UCKBAT APYro.

3. (PMHAHCOBUTE UHCTPYMEHTU WKW MAPUYHU CYMK, MOMYYEHWN MPU CETLIIMEHT HA MU3MbJHEHWU NMOPBYKK, Ce
npeBexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“Obb Acet MeHuMmkMbHT” ALl He MoXxe Aa 3noynotpebsisa ¢ MHMOpMauMsTa, CBbp3aHa C BUCSLLM
(Hem3nbaHeHW) nopbykn Ha KUC/KnueHTa, u npeanpveMa BCUMYKM pa3yMHW CTbMNKW Aa NpeaoTeBpaTu
3noynoTtpebaTa ¢ TakaBa MHdopMaums oT CTpaHa Ha nmuaTa, KouTo paboTsaT No AOroBop 3a Hero.
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“Obb Acetr MeHumxMbHT” Al MOXe aAa obeavHsiBa caMO HapexaaHus 3a cMeTka Ha KUC/KnueHTuTte,
Kacaelm eauH U Cbly BUA (PUHAHCOBU MHCTPYMEHTU M HapeXAaHus, KOUTO He Ce pa3nu4yasBaT Nno CBOS
BMA, M CbLLHOCT.

Jonyctumo e obeanHeHWeTO Ha HapexzaHus 3a cMeTka Ha KUC/KnueHTute, uMaTo XapaktepucTuka
»KONNYECTBEHO MU3Mb/IHEHNE" € pa3/IMyHa, T.e. HapeXAaHUS KOUTO Ce U3Mb/HABAT ,4aCTUYHO” C TaKMBa,
KOWUTO Ce U3MbAHABAT ,M3Us10”.

“"OBb AceT MeHNmXMbHT” Al HE MOXEe Aa M3Mb/HM Nopbyka Ha eaHa KUC, obeanHsiBalku 5 ¢ nopbyka
Ha Apyra cxema, KOSTO ynpasfsBa, Uiv Ha APYr KIMEHT UK C NOPbYKa 3a CBOSI COBCTBEHA CMETKa, OCBEH
aKO He Ca U3MbJIHEHU CNeaHUTE YCNOBUS:

1. Aa e Hanuue Manka BeposiTHOCT 0beAnHEHMETO Ha NOPbYKUTE Aa HAKbPHU MHTEPECUTE Ha KOoSATO U Aa
e KUC/KnneHT, 4ynmTto nopbuku wWwe 6baat obeamHeHu;

2. “Obb Acetr MeHumpxMbHT” ALl e npueno u edeKTMBHO npunara nonutuka 3a obeauHeHve u
pa3npegensiHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTAaTbYHO KOHKPETHWM MpaBuia 3a CnpaBeaMBOTO
pa3npegensHe Ha obeaMHeHUTe MOpPbYKM, BKIKOUYMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpenensT pasnpeaensHeTo n 06paboTBaHETO B C/lydauTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyauTte, korato “Obb AceT MeHnpxMbHT” ALl 06eanHsaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtuTe ¢
€4HO MNN MoBevye ApYrM HapexaaHus M Taka 0b6eAMHEHOTO HapeXxAaaHe € W3MbJHEHO YaCTUYHO, TO
pa3npegens CBbp3aHuUTe CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAPEeXAAHETO NPONOPLIMOHAIHO.

KoraTto “"OBbb AceT MeHnmxMbHT” ALl 0beanHsBa nopbykM 3a cMeTka Ha KUC/KnueHTute CbC caenku 3a
cobcTBEHA CMeTKa, APY)XXECTBOTO Pasfenst CbOTBETHUTE CAENKM MO HA4YMH, KOMTO He oweTtaBa KUC unu
ApYruTe KINEHTW.

KoraTto “"OBbb Acet MeHnpxMbHT” Al 0beanHsiBa nopbyka 3a cMeTka Ha KUC/KnueHTute CbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTUYHO um3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
pa3genst cboTBeTHUTE caenkn Ha KUC nnn Ha apyrust KNMEHT NpUOpPUTETHO, Npeaun Aa pa3genu CaenkuTe
3a CBOS CMeTKa.

“OBb AceT MeHnmxMbHT” Al npunara npoueaypa 3a u3bsrsaHe Ha NOBTOPHO pasnpeaensHe Ha CAeNKu
3a cobCTBEHaA CMETKA, U3MbJ/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KNC/KnneHTtute, korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyaute, korato “Obb AceT MeHnmkMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTute
CbC caenka 3a cobcTBeHa CMeTka W Taka 06eAMHEHOTO HapexaaHe e W3Mb/IHEHO YacTU4YHO, TO
pa3npegenst caenkute 3a cmetka Ha KUC/KnueHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cmeTka. Ako “OBbb Acet MeHnmKMbHT” Al MoXxxe 060CHOBAHO Aa AoKaxe, ye 6e3 obeanHeHNeTo He 6u
MOr/10 [ia U3Mb/IHU HapeXaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu TakMBa M3rogHM 3a TSX YCI0BUS UK
ye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pa3npeaeny CKI4YeHaTa caenka nponopunoHanHo
mexay cebe cn n KUC/KnueHture.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno m3nbaHEeHO Ha no-6naronpustHa ot
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“"OBbb AceT MeHnaxmMbHT” ALl Wwe usbsirea 06eanHEHOTO HapexaaHe 3a MOKynka Aa 6bae M3NbAHEHO Ha
pa3nMyHa nasapHa LUeHa 3@ pas3/IMyHM 4YacTu OoT obwma obeM Ha HapexXaaHeTo 3a CMeTKa Ha
KNUC/KnueHTtute.

“"OBbb AceT MeHnmpxMbHT” ALl MMa NpaBo Aa obeavHsiBa HapexaaHusa 3a cMeTka Ha KUC/KnuneHTuTe camo
aKo Te ca NMMMUTUPAHN MOPBYKN.

“OBbb AceT MeHnmpxMbHT” ALl MMa NpaBo Aa obeavHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuneHtuTe camo
aKO LEHHMTE KHMXKa Ce CbXpaHaBaT NpW eAHa ! Cblua Aeno3nTapHa MHCTUTYLMS.

“OBbb AceT MeHWmXMbHT” A[l AEMCTBa YECTHO, CNpaBeaIMBO U NPOMECNOHANHO CbINACHO Hau-nobpus
nHtepec Ha KUC n KMeHTUTE No AOroBOPY 3@ MHAMBWAYANHO YNpaB/ieHne Ha NopTdelnn 1 BbB Bpb3ka C
AENHOCTMTE NO yNpaBieHne 1 aAMUHUCTPUPAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnmeHT HaMa aa
nnawa win nosyyaea Takca WM KOMUCUMOHHA, WM Aa NPeaocTaBs WM MnoslydaBa HenapuvyHu obnaru,
OCBEH aKo Te ca:
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1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnaTeHa oT wan Ha cboTBeTHUTE KUC/KnneHT, unm Ha
nmue oT UMeTO Ha cboTBeTHUTE KUC/KNMeHT, nnn nonydeHa oT TakoBa NnLE;

2. Takca, KOMUCMOHHA WK HemapuyHa obnara, nnateHa OT WM Ha TPETOo NMue, UK NOoslyYyeHa OT Hero,
WK Nnue, AencTBallo OT MMETO Ha TPETO ML, KOraTo Ca M3MbJIHEHU CNIeAHUTE YCIOoBUS:

a) CblUeCTByBaHeETO, eCTecTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa wunu obnarata uauM Korato
pa3MepbT HEe MOXe Aa 6bae yCTaHOBEH, METOALT 3a M3UMCNsiBaHe Ha CyMaTa, TpsibBa Aa 6baaTt sICHO
ornoBecTeHn Ha cboTBeTHUTEe KUC/KnneHT no wu3yepnaTeneH, To4eH W pas3bupaeM HauuMH npeau
NpefoCTaBsSHETO Ha CbOTBETHATA YCNyra;

6) nnawaHeTo Ha Takca MM KOMUCMOHHA MW NPeaoCTaBsHETO Ha HenapuyHu obnarun Tpsbea aa vma 3a
uen fga nogobpu KayeCTBOTO Ha CbOTBETHATa yC/lyra M Aa He Bb3NPensaTcTBa Crna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa peictBa B Har-0obpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneumduyHM TakCu, KOUTO Ca MO3BOJSIEHWM WAM HEObXOAMMM 3a MpefoCTaBSHETO Ha CbOTBETHATA
ycnyra, BKIOUUTENHO MOMNEYUTENCKM TaKCM, TAKCUM 3a CETb/IMEHT M 0bMsiHa Ha BanyTa, perynaTopHu
TaKCW, AaHbUM WM NPaBHM XOHOPapW, M KOMTO MO CBOS XapaKTep He MoraT Aa AoBedaT A0 KOHMMKTM
Ha MHTEpecn CbC 3aab/ikeHusita Ha ,OBb AM” pa gencTBa YecTHO, CnpaBeasiMBO U NPogecuoHanHo B
Hal-aobpus MHTepec Ha cboTBeTHUTE KUC/KnueHT. ,MonutukaTa 3a AelCTBME B Hal-A0b6bp nHTepec” e
Ha pa3snosIOXKEHME Ha BCMYKM HACTOALWM WM MOTEHUMANIHU KIIMEHTU W MpUTEXaTenn Ha As/10BE Ha
YnpaBnsiBawloTo APY>KECTBO B LIEHTPanHNA o1C Ha APY>KECTBOTO, KaKTO M Ha KOpnopaTUBHAaTa MHTEPHET
CcTpaHMua — www.ubbam.bg.YnpaBnsiBawoTo apyxectBo nybnvkyBa Ha KOPropaTMBHWS CU  CauT:
www.ubbam.bg, cbobLEHNS OTHOCHO BHECEHW U3MEHEHMSI U AOMb/IHEHUS B ,[lonuTMKaTa 3a AEUCTBUE B
Hau-0o6bp MHTEpec”, C Len 3amno3HaBaHe Ha KIIMEHTUTE U NPUTEXATENUTE Ha AS/I0BE C Te3X NMPOMEHM.
YnpaBnsiBalloTO APYXXECTBO e npernexaa ,lonntukaTta 3a Aencteme B Han-a06bp MHTEpeC” exeroaHo,
KaKTO W Npy Bb3HUKBAHETO Ha CbLUECTBEHA NPOMSIHA, KOSTO MOXeE Aa MoBnusie Ha cnocobHocTTa Ha “Obb
AceT MeHUmXMBHT” Al Aa NpoAb/KM Aa MOSlyYaBa Bb3MOXHO Hal-gobpus pe3yntaT 3a CbOTBETHUTE
KNC/KnnenTtu.

8.3. EBeHTyanHu pa3xoauM WM TaKCH, pas3/IMyHM OT pa3xoauTe, NoOcovyeHu B T.2.16 ot
HacTtosiwmsa lNMpocnekT, pa3aeneHu cnopeq ToBa AasyM ce nJiawjaTt oT npuTexxarena Ha

AsNoBe uau Ha 6a3a Ha akTusuTe Ha POHAA

EBeHTyanHu ApYyrv pa3xoay Wiau TakCcu, nJiallaHv OT NpUTeXXaTeNnTe Ha AsoBe

[pyrn Takcu, KOUTO Ce 3annawaTt OT npuTexaTens Ha [Ad10Be ca onucaHu B TapudaTta Ha
YNpaBnsBalloTo APYXECTBO.

TakcuTe ce nnawaT OT MHBECTUTOPA, CaMO B C/lydal, ye noxenae nocodeHa B Tapudata ycnyra, a
MMEHHO 3a: u3JaBaHe Ha Aeno3vTapHa pa3nucka Ha npuTexaTes Ha AS/10Be, NPeXBbpP/sHE Ha AA/10Be OT
noacMeTka Ha nputexartens Ha paanose B OBb AceT MeHnpXMBHT ALl KbM MOACMETKa Mpwu
WMHBECTUUMOHEH nocpeaHuk/baHka-ageno3uTap, noemMaHe Ha AsnoBe OT MOACMETKA Ha NpuTexaTens Ha
Aan0Be Npy MHBECTULUMOHEH NnocpeaHuk/baHka-aeno3nTtap kKbM noacMetka B Obb AceT MeHnmKMBbHT AL,
noslydaBaHe Ha NOTBbPXAEHME W APYrY AOKYMEHTW, CBbp3aHW C NofajeHa Nnopbyka, Nno nowiata, Takca
3a ckouBaHe Ha [loroBop 3a CUIM (eaHOKpaTHO MpW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKI.,
npv NpoMsiHa Ha NapaMeTpu No Beve CKIYEH A0roBop, He ce cbbupa Takca).

TapudaTta Ha YNpaBnsiBalloOTO APYXXECTBO € AOCTbMHA Ha WHTEPHET CTpaHuuaTa Ha ApYXeCcTBOTO —
www.ubbam.bg.

EBeHTyanHu APYrX pa3xoau Win Takcu, nJiawaHn Ha 6a3aTa Ha akTtuBute Ha DOHAA
OcBeH pa3xoanTe, 3a cMeTka Ha ®OHJA, nocoyeHn B T. 5 OT HacToawmsa NpocnekT, Apyrn pasxoan wnv
Takcu, nnawaHn Ha 6asata Ha aktueuTe Ha POHJA, He ce npeaBwXXAaT.
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MpocnekT
Ad OBE MOoBAN AMBWUIEHT

8.4. lata Ha axTyanusauusa Ha lNpocnexkra: 18.09.2017 r.

Karnwna Mesivesa

H3MBSIHHTENCH AHPEKTOP
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CnucbK Ha MecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha 0P “OBbb 'mo6an OuBngeHT”

Mpepnarane (npogax6a) n o6paTHO n3kynyBaHe Ha asinose Ha A® “ObBb 'mo6an AuBuaeHTt” ce
ocblyecTBsBa B opuca Ha YnpasnsiBawo apyxectso "Obb Acer MeHnmKMbHT” ALl M KIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJ], KakTo cieaBa:

Odmc

Anpec, TenegoHm

BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

6yn. ,Togop AnekcaHgpos” 9, 1000 Codums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHMK A0 NeThK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

Codus U3Tok

AnekcaHabp ManuHoB

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codus

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

3 | Codwmsa U3TOK

OnaHaban

'p.Codus,x.k.AnaHabag , 6yn.Hukona Mabposckm N2

61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK

JoHaykos

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codums,
yn." 5006 " N 2

6 |Codpus Matok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 Codus U3Tok Nepycanum dakc: 02 / 9746449

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

8 [Codwmsa U3TOK

KH. Mapus Jlynsa

1202 rp.Codms,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus N3Tok

NeTtnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10

Codus U3Tok

O6opuie

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwusi, kB. CnatuHa, yn. CnatnHcka 6n1.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

13

Codus N3Tok

CryneHTCKM rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093

dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus U3Tok

PumMmcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Cocms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
PabotHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK
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1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTronvH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK




30

Codums 3anan

Hapexnaa

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Codms, yn. "OnbnueHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codousi, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

PervoH Codma 3anag

TyHKa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

40

PervoH Codma 3anag

MuneHnym LleHTbp

rp. Cocomsi, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00




MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBamBs

BaTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

44

Mnosane

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."Tnaacton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

MnosamBs

KbpLuunska

4000 MNMnosaus
6yn. "AyHas" N2 5
Ten.: 0329242 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apoknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

50

MnosanB

Manartopuvwe

4530 rp.MaHartopuiye
yn. "IN. bobekos" 1




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

53

MnoBamBs

MnoBamB

4000 rp.Mnosamns
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnoeaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

Mnosavs

CMUpPHEHCKH

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

58

MnosamB

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lectn centemspun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

59

PervoH bnaroesrpaa

baHcko

2770 rp.BaHcko,
yn."Mnpun" N:7

Ten.: (0749) 888 24

PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

Pervox bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK




61

PernoH bnaroesrpaa

boteBsrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PervoH bnaroesrpaa

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpuga 9
Ten.: (0721) 68922
dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KtoctreHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTpuy

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

69

PervoH bnaroesrpag

MNupunH Bnaroesrpag,

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

70

PervoH bnaroesrpag

Pagomunp

rp. Papomup, nn. "BOMHULIKO BbCTaHME"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

71

Pervox bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

73

PernoH bnaroesrpag

CaHpaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

74

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

75

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

76

PernoH bnaroesrpag

lNoue [denyes

I'p.l'oue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

77

byprac

AlTOC

8500 rp. AnTtoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

byprac

bbnrapka

8800 p.CnueeH, X.K. ,bbnrapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

80

byprac

Bacun Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

81

byprac

[dvana

8600 rp. AMbon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

82

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

83

byprac

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

84

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

88

byprac

MNMomopue

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

89

byprac

MNpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

91

byprac

CnuBeH

8800 rp. CnmneeH , nn."Llap OceoboaumTen" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347




MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

92| Byprac Cozonon dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. fimMbon ,
yn."T. C. Pakosckn" 34
94 |Byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpaga doces MmMnekc-napTtep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
9000 rp. BapHa, 6yn."OcMun npumMopcku nonk" 77
Ten.: 052/ 689121
% | Bapra Bapha daxc: 052/ 602859
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
98 |BapHa Bnaaucnas BapHeHunKk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagvcnasoBo
99 |BapHa Bnaaucnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeaeNHWK- NeTbK
9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
101 [BapHa eHepan Kones

Ten.: 052/ 679701

-10 -




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

®dakc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

102

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

103

BapHa

[obpuy/ Oduc KasapHa

'p. KaBapHa
Yn. ,leoprn Kupkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

104

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun Nesckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®akc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Masap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHumnk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

BapHa

CnuBHMUa - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

112

BapHa

LLymeH

9700 rp. WymeHn, yn."Uap Ocsoboguten” 128

- 11 -




MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

115

Crapa 3aropa

OvmMuTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbK

6100 rp. KazaHnnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko CubeB” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

Crapa 3aropa

Kbpoxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

120

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006

-12-




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Mem.
TenegoH:041868152

123

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bvnarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Ctapa 3aropa, 6yn. "Liap CumeoH Benumku"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

Crapa 3aropa

XapMaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YupnaH

6200 rp. YvpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

130

Pyce

bana

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

132

Pyce

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

134

Benvko TbpHOBO

rabposo

5300 rp. Mabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lopHa Opsixosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

Pyce

[Be morunu

7150 rp. se Morunum
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Bennko TbpHOBO

[psHoBo

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Bennko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."TbLpeu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

140

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

142

Pyce

MaBnnkeHn

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®dakc: 0610/ 52024
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

143

Pyce

MonoBo

7800 rp. Monoso
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yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun un Metoguin" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.BypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benuko TvpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

149

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

150

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

151

Pyce

Tobprosuie

7700 rp. Toprosuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

153

Bpaua

benorpaguuk

3900 rp. benorpaguvk, yn. "Knsa3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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3500 rp. bepkosuua
yn. "O-p Me.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

Bsana CnatuHa

3200 rp. bsana CnatnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

156

Bpaua

BuauH

3700 rp. BugnH
yn."Uap Anekcanabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Bpaua

Buaunn-LeHTbp

3700 rp.BuawvH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158

Bpaua

BbpLuey

3540 rp. Bupweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bb3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162

Benuko TvpHOBO

JleBcku

5900 rp. JleBckun
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

164

Bpaua

Me3apa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MOHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

166

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

167

Bennko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Benuko TvpHOBO

lneBeH

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

Bennko TbpHOBO

CsuLloB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

171

Benvko TbpHOBO

beneHe

O6nacrt MneB.eH, rp. benexe,
yn. "Buarapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

172

Benuko TvpHOBO

YepseH 6par

O6nacrt MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

173

Benunko TbpHOBO

[neBeH- KaTa NMonosa

O6nact MneseH, rp. MNneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

AxTtyaneH kbm 18.09.2017 r.
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