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,OBb Acem MeHudxmbHm” AL uHgopmupa nomeHyuasrHUme UH8ECMUMOPU, 4Ye UHBecmupaHemo 8
rnpednazaHume 0s7108€ € C8bP3aHO CbC CreyuUYHU PUCKOBE, KOUmMo ca nodpobHo pasenedaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:

1.1. UudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHM1e, NPaBHO OpraHM3aLMOHHA (popMa, cepanuile

HanmMeHoBaHue : ~,0Bb Acer MeHnpxxmbHT” Al

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuule n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MOpbYKM 3a

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

A® “Obb Moban AnBnaeHT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,,OBb AceT MeHnpxmbHT” Al e yupeneHo Ha 23.04.2004 r. B rp. Codus. KbM MOMeHTa, ApYXXeCTBOTO
€ rpeperucTpupaHo B TbproBckuMa pernctbp KbM AreHumss no BnuceaHusaATa ¢ EWMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU N HA MHBECTULIMOHHM APYXXECTBA OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpasfieHne Ha NHBeCTUUNnTE;

6) agMUHWUCTpUpaHe Ha ASMOBETE W/WAM aKUMUTE, BKIIOYMTENHO MPaBHW M CYETOBOAHW YCNYrM BbB
BpPb3Ka C YNPaBNEHUETO Ha aKTUBUTE, UCKAHMS 3@ MHDOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTuBuUTe
N M3UMCNsBaHE LUeHaTa Ha AA/I0BETE M akuuuTe, KOHTPON 3a Cna3BaHE Ha 3aKOHOBUTE W3UCKBaHUS,
OpraHmnsMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTtenuTe Ha AAN0BE W akUMOHepuTe, pasnpeaeneHne
Ha OMBWMAEHTU W ApYrn NnawaHus, usaaeaHe, npoaaxba n obpaTHO M3KynyBaHe Ha AS/0BE MW akuuu,
M3NbJIHEHME Ha JOroBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C KAMEHTa AOroBOp, Ha MHAMBUAYyaneH nopTtdenn,
BK/IOYMTENHO TakbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKIOYBALW, (UMHAHCOBU WCTPYMEHTU, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHUs Ha KiMeHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y/[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢unHaHcoB Haazop (KOH) n e BNucaHo B TbproBckus perncrbp c Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhmiicku rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpnpaHo B TbproBCKUS perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [pyru KOJIEKTUBHU MHBECTUMLUMOHHM cxemMu, kouto Y1 ,Obb Acer MeHuMmKMBHT” AL}
ynpasnsiBa

Ynpaensasawo apyxectso ,0Bb Acer MenHupxkMbHT” Al opraHmsvpa u ynpasnssa [AO® “Obb
MNatpumoHnym 3ems” , A® ,0Bbb MnatnHym O6auraumn”, O® ,Obb Espo MMapu”, A® ,OBb lMpeMuym
Akumn”, A® ,,0bb oban ®apm Nueect”, A® “Obb banaHcnpan ®oHa”, AP ,,Obb Moban Pactex™ n Ad
,OBb Moban Aetckn ®oHA".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha Y[ ,,06b AceT MeHMmxMbHT” Al

Y[ ,OBb AceT MeHnmxMbHT” A[l ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtuHa CnaBkoBa [leiiyeBa —
M3nbnHuTenen anpektop u CredaH CredaHoB TbMHeEB — MNPOKYpUCT.

CTUWINSH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunmnaH BbTeB nNpuTeXaBa MarMCTbpcka crerneH no crneuuanHoctta “®uHaHcn u kpeaut” ot YHCC,
Codma (1981 r.). Wma kBanudwmkaumm B ob6nacTTa Ha MaKpOMKOHOMMUKATA, MapUYHUTE nasapu U
BaslyTHaTa nonuTuka B HaumoHanHa baHka Ha LUBeluapus. Cneumanusmpan e 6aHKOBO ynpaBfieHue B
AnNoHus v JIoHAoH.

Ot 1997 r. po 23 man 2012r. r-H BbteB e naBeH W3nbnHuteneH AupekTop M uneH Ha CbBeTa Ha
AvpektopuTe Ha OBB AZl. OT 23 mait 2012r. go 28.12.2012r. r-H BbTeB € M3nbaHuteneH [JupekTtop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha OBb Al. CunTaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha naeseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha [upektopute Ha Obb AL. I-H
BbTeB e uneH Ha CbBeTa Ha upektopuTe 1 Ha: ,,0bb AceT MeHnmxMbHT” ALl, “Bopuka-baHkcepeus” A/l,
“UHTepnun3” Afl, ,,Obb — 3acTtpaxoBaTteneH bpokep” Afl, ,MHTepnnii3 Ayto” EA[l. YneH Ha YC Ha ,OBb -
AnuKo XnBOTO3acTpaxoBaTenHo apyxecrtso” AL n ,,0bb — En A [Ixu 3acTpaxoBaTenHo apyxectso” A.

UBAH BOPUCOB KYTJ10B —3aMecTHUK npeacepaten Ha CbBeTta Ha [iupeKkropure.

MBaH KyTnoB npuTexasa Marucrbpcka crerneH rno ,MKOHOMMKA” OT YHMBepcuTeTa 3a HaLMOHAMHO U
CBETOBHO CTOMAHCTBO (1996 r.) n MarucTbp no busHec aaMUHUCTpaumMs oT "AMepuKaHCKM YHuBepcuTeT"
Bonrapusa (2006 r.). Mpe3 1996 r. e 3aebpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Bennkobputanus. B nepnoga ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneuvanusaumm, cpea kouto Kypc 3a obydenune no ,Bucw ®duHaHcoB MeHnpxkMbHT” BbB Shell Treasury
Europe, ,MakpoukoHoMuka u duckanHa nonutuka” B IMF Institute, ,TexHunyeckn n dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, Tepmanung, ,Cnot
NpoaykTH, TexHUYecKn aHanu3 M NpOrHo3vMpaHe Ha MexayHapoaHuTe napudHu nasapu” B Reuters
Univercity, Geneva LLBenuapusi, kKakto u crtax B Banca Nazionale del Agricultura, Pum, Wtanwms.
MpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
JnaseH Aunbp”. B nepnoga ot 1993 po 1994 r. e u3nbAHABaN cCblaTta AMbXHOCT B ,0b6eanHeHa
Bwnrapcka banka” AZl. MNpe3 1995 r. 3aema anbxHoOCTTa ,[NaBeH ekcnept” B ,baHkoBa KoHconnaaumoHHa
KoMnaHua”, kosTo usnbnHasa 4o 1997 r., korato 6usBa HasHayeH kato ,Tpexbpbp” B “Len Buarapus”
A. OT M. Mapt 1999 r. go HacToAWMAT MOMeHT MBaH KyTnoB 3aeMa MEHWIKbPCKU MO3UUuK B
,0beavHeHa bwvnarapcka baWka” A, «kato [Aupektop llapyyHn nasapyu U ObAroBu
nHcTpymeHtn”, OupekTtop ,fonemn KopnopaTtvBHu knneHtn". OT M. Mau 2003 r., 40 MOMeHTa MBaH
Kytnos e HauanHuk Ynpasnenue , Tpexbpu” B ,,O066” A.

KATUHA CJ/IABKOBA MEMAYEBA - M3nbnHuTeneH auvpektop M YneH Ha CbBeTa Ha
OupekTopuTte
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KaTuHa lMeliueBa e 3aBbplUMIa MarncTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaUMOHaNHO n cBeToBHO ctonaHcTBo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,bbnrapcka ®oHaoBa
bopca — Coduma” Al nocnegoBaTenHO KaTo M3MbJHABA (PyHKUMUTE Ha [nasBeH cekpeTap u EkcnepT B
Ounpekums ,ToproBuss u Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTm KaTto KOHCYNTAHT Mo
npuBaTu3aUMoHHM caenkn u cyetosoamten B ,Kpto” OOA. 3a nepuopga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK C MHBecTuTopute B U/ ,,Obb banaHcmpaHn ®oHa” AL. OT 2004 r. ao 2007 r. pabotn
B ,OBb AceT MeHMmMKMBHT” ALl, KaTO MU3Mb/HSIBA CNeAHUTE ANMbXHOCTK : ,C4eToBOACTBO M b6ek-oduc”,
~InaeeH cyetoBoauten”, PokoBoauten otaen ,BuTpelweH KoHTpon”, Jlvue 3a Bpb3KU C MHBECTUTOPUTE, a
oT M. lOnn 2007 r. e U3nmbnHuTeneH aAMpekTop M 4neH Ha CbBeTa Ha aupekTopuTte Ha ,OBb Acet
MennpxkMbHT” ALl OT 2005 r. o MOMeHTa e cyeToBoauTen u lNpeaceaaten Ha KomuteTta no mHaHCTK m
CYETOBOACTBO B bbnrapcka Acoumaums Ha YnpasnssawmTe APYXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHus CcbBeT Ha bbnrapcka Acouunauus rno Bpb3ku ¢ UHBecTuTOpuTe.

ANEKCAHABP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekTopuTte

AnekcaHabp VBaHOB MeoprneB e 3aBbplUMi MarncTbpcka creneH no ,MKoHoMMKa” B YHMBepcuTeTa 3a
HaLMOHANHO M CBETOBHO cTonaHcTBo (1991 r.). MNpodecmoHanHmMaT cn onuT 3ano4dsa npe3 1992 r. kato
Ovnbp B Tbproscka 6aHka ,[osepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aeMa pasfvyHu
AnbXxHoctn B ,06eamMHeHa 6bnrapcka 6aHka™ All, cpen kouTo ,PbkoBoauTen Ha oTAen CTpaTernyecko
nnaHvpaHe n MapketuHr: u ,PbkoBoguTen otaen npogaxébwu™.0OtT M. AHyapu 1995 r. oo HacToswmaT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHUIXbPCKM no3uumn B ,0beanHeHa bbnrapcka banka” A. -H
leoprues e uneH Ha CbBeTa Ha [vpekTopuTe Ha ,OBb — Ei A kv 3acTpaxoBaTenHo apyxectso” AL u
»,OBb - ANNKO »XMBOTO3acTpaxoBaTesHO ApyecTso” ALl. -H 'eoprues e BrnMcaH B TbproBCKUS perncrbp
KaTo uneH Ha CbBeTa Ha AMPEKTOPUTE Ha ApYXeCTBOTO npe3 M. Mapt 2015 .

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopurte

NoaHHMc Cammoc e 3aBbplumn crneumnHocT ,dusnyeckn Hayku" B Kateapa ,®usmka® Ha ,HaumoHaneH u
KanoaMCTPUNCKN YHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[0BepUTENHOTO ynpasnenune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®. OT M. OKkTOMBpU
2012 r. HacaM 3aeMa ANbXHOCTTa ,PbKOBOAUTEN yNpaBieHNe Ha pucka U MexayHapoaHu onepaummn®. IM-H
Camunoc e BnucaH B TbproBCKUSA perncTbp Kato uieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXEeCTBOTO rnpes
M. Mapt 2015 .

CTE®AH CTE®AHOB TbMHEB - lNpokypucr

CrebaH TbMHeB e 3aeMan no3vuusita PermoHaneH MeHnmpxbp B ,OBb Acet MeHnpxMbHT” A oT
Hoemspu 2013 go AHyapu 2017 r. 1 B TO3M Nepuoa e oTroBapsi/si 3a 06CNy>XXBAaHETO Ha K/IOHOBU KITUEHTH,
KOHTPO/Mpan u nognoMaran npeanaraHeTo OT CTpaHa Ha areHTCKaTa Mpexa, Ha BCUYKU KONMEKTUBHU
WHBECTUUMOHHM Cxemn npepnarain oT OBb ,AceT MeHMaAXMbBbHT' A/[l, KaKTO W [O0BEpPUTENHOTO
yrnpaBfeHne Ha WHAMBMAYaNHW KIMEHTCKU nopTtdennn. M-H TbMHEB CTaBa 4acT OT eKuna npeanarally
npoayktute Ha ,,Obb AceT MeHnpxMbHT” ALl owe npe3 2006 r., KoraTo 3aemMa AMbXHOCTTa Creunanuct
WMHBECTUUMOHHM npoaykThn kbM OBBb A. OT 2008 go 2013 pabotu B obnactra Ha YNpaBNEHCKOTO U
6u13HeC KOHCyNTUpaHe KaTo ornaesiBa duHaHcoBMAT oTtaen B ,Takcap" EOO/L.

CredaH TbMHeB e 6akanaBbp cneunanHoct ,My6nnyHn duHaHcK" KbM MKOHOMWYECKN YHUBEPCUTET-
BapHa, KbAeTo 3awuTaBa M MarucTbpcka CTeneH CbC crneumanHoct ,baHkoBo pgeno®. OT 2006 r.
npuTeXxaeBa CepTUdUKAT 3a WMHBECTUUMOHEH KOHCyNTaHT kKbM KOH, aor 2015 r. npectwxkHaTa
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).
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1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeCeH M e B pa3mep Ha 700 000
(cepeMcTOTHH XMNa[N) NB., pasnpeaened B 700 (ceaeMcToTMH) 06MKHOBEHM, NOMMEHHK, 6E3HANNYHK
aKUMKM, C NpaBO Ha rfac M HOMWHanHa cTonHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnseawoTto apyxectso ca “OBEAMHEHA BbJ/ITAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasalo 9.14 % oT kanutana.

1.7. Nonmtnka 3a Bb3HarpaxkaeHusita. MHdopMmaums OTHOCHO aKTyasiHaTa MNOJIMTUKaA 3a

Bb3HarpageHumsATa Ha ynpaenaBalloToa4pPy»KeCTBO

YnpaBnsBawoTo ApyXecTBo npunara [lonuTuka 3a Bb3Harpaxaenusata [lMonutukata/, B
CbOTBETCTBME C HALUMOHANIHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTa onpeaens obwure
paMKu, NPUHUMNNTE U W3UCKBAHWATA MNpW ONpedensHe Ha Bb3HarpaxaeHusdta B YNpasBnssBallo
LPY>XeCTBO, KaTO HacbpyaBa pasyMHOTO W e(eKTMBHOTO YrMpaBfieHMe Ha pucka Ha YNpaBnsBalloTo
APY>XeCTBO M He MnoowpsiBa NoeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Mpodwnu, npasunaTta wn
ydpeauTesniHMTe AOKYMEHTU Ha YNpaBfsiBaHUTE KONIEKTMBHW MHBECTULUMOHHM CXEMU, KaKTO M He 3acdara
M3MbJIHEHWETO HA 3aAb/DKEHWETO HA YNpPaB/sBaLLOTO APYXXECTBO Aa AelCTBa B HaW-4o6bp MHTEpeC Ha
KONeKTMBHATa MHBECTUUMOHHA cxeMa. MNonuTtukaTta cbabpka oblata paMka M OCHOBHUTE MPUHLMNAK NP
ornpepensHe Bb3HarpaXXaeHusaTa Ha ciyxutenute B Y/, KaTo rapaHTupa cnasBaHEeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa paMmka, B TOBA YMC/IO, HO HE CaMO — HAYMHWUTE Ha ornpegensHe u
M3rnnawaHe Ha Bb3HarpaXaeHusTa, CTPyKTypaTa U BUAOBETE Bb3HArpPaXaeHUs U TEXHUTE CbOTHOLLEHMS,
pa3CpOYBAHETO M Bb3MOXHOCTTA 3@ HEU3M/ALLAHE Ha Bb3HArpaXKAeHWs B 3aBUCUMOCT OT MpeacTaBIHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoto Y/l u cbotBeTHUTE KUC, CTpyKTypaTa n npaBoMowusTa
Ha KomuteTa no Bb3HarpakaeHusTa u ap.

AkTyanHata MNonuTunka 3a Bb3HarpaxxaeHvsaTa Moxe Aa 6bae HamepeHa Ha MHTEpHET cTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpwn nonckeaHe OT cTpaHa Ha uHeectutopute B KNUC Ha Y/, konue Ha lMNonutukaTta 3a Bb3HarpaxxaeHusaTa
Wwe uM 6bae npeaocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTen, B opuca Ha ApY>XXEeCTBOTO UM B K/IOHOBATA
mMpexa Ha Obb A/.

2. NHcdhopmauumsa 3a porosopHus cpoHA
2.1. HammeHoBaHMe

HaunmeHoBaHue: [JorosopeH ®oHa “"OBb noban AvenaeHT”

OpraHu3aTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y4) ,OBb AceT MeHUmxMbHT” ALl

Cepanvile n agpec Ha ynpasfneHWe Ha YnpasnssawoTo Apyxectso : yn. “Ceeta Cocus” NO 5, 1040
Codums, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m ctatyt Ha A® “"OBb No6an AusnpaeHt” : o ceosTa cbwHocT Ad “Obb oban AneuaeHT” e
KONEeKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TUM 3@ WMHBECTUPaHe B B MPEXBbPASEMU LEHHU KHWMXKA
nnn apyrn (UHaHCOBM aKTMBWM CbINaCHO M3WCKBaHMSATa Ha 3akoHa. C ornea CBOsi cneumaneH CraTyT,
“OBbb Moban [AuBnaeHT e goroBopeH (poHA MO CMUCb/A Ha 3aKOHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WHBECTULUMOHHN CXEMU W APYrK NPeanpusTUs 3a KONeKTMBHO unHeecTupaHe (3AKWUCANKW), 3akoHa 3a
nasapute Ha HUHAHCOBU MHCTPYMeHTH (3MNDU), KaKTO U NOA3aKOHOBUTE HOPMATUBHWN aKToOBe.
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YnpaBnsBawoTo APYXeCTBO MOCTOSHHO M3faBa M U3KynyBa obpaTHo asnosete Ha A® “Obb Mnoban
JmBnaeHT” 3a cMmeTka Ha POHA.

A eNHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMXKA WKW APYrU NMKBMAHWM (DUHAHCOBU
aKTMBK, CbOOPa3HO W3UCKBAHUSATA Ha 3aKOHA, Ha Mapu4HM Cpeactsa, HabpaHu u4pe3 nybnnMyHo
npeanaraHe Ha AsnoBse, Npuv CrassBaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6po# ganoBe B o6palyeHune : HeorpaHUYeH
HomuHanHa ctoiMHocT Ha eauH asan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oOroBopHus oHA

[aTta Ha yupeasiBaHe Ha [1® “"Obb 'no6an AuBnaeHTt": OT JaTaTa Ha BMUCBaHE B perncrbpa
no un 30, an. 1 ot 3akoHa 3a KomucuaTa 3a pmHaHcoB Haasop - 17.03.2016 r.

CpoK Ha CblLUECTBYBaHe: He Ca NPeABUAEHN OrPaHNYEHNsI B CPOKA Ha CbLUECTBYBAHE.

Homep u pata Ha pa3speweHuetro Ha ,OBb Acetr MeHMmMKXMBHT” A[l 3a opraHu3vpaHe M
ynpasneHue Ha O® “Obb No6an AuBunpeHt”: N2 153 — O® ot 17.03.2016 r. Ha Komucusita 3a
¢dvmHaHcoB Haazop (KOH).

byncrat: 177002577

2.3. Hap3opHa nHcTuTyumNa
HaazopHa MHCTUTYLMSI NPU OCbLLECTBABAHE Ha AEMHOCTTa Mo OpraHu3npaHe u ynpasneHve Ha ®OHAA ot
,OBb AceT MeHnmkMbHT” Al e :

Komucusa 3a ®uHaHcos Haasop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. [MocouBaHe Ha MSACTOTO, KbAETO Morat Aa 6bAaT nosiyyeHu npaBunarta Ha ¢oHaa m

nepmoaonvyH1UTE OTYHETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c [paBunata Ha ®oHaa, lMpocrekta, [JOKyMeHTa C KJ4voBa
NMHMOPMaUNS 32 MHBECTUTOPA M NEPUOANYHUTE OTYETHM, KaKTO M Aa Nofy4vaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,Obb Acetr MennmxmbHT” AL: 6yn. “Togop AnekcaHgpoB” N2 9, rp. Codwus,
Bbonrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTW: CBuneH locrnognHoB (+ 359 52) 685467, EmunusH
Onmuntpos (+ 359 2) 8113774, Credan Camapaxmnes (+ 359 2) 8113778 nnn Xapu AHues (+359
56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHn B lMNpunoxxeHne N2 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C KIMEHTU, MOHEAETHUK A0 NeTbK
ot 8.30 go 16.30 vaca.

Y lNpaBunata NepuoanyHUTE OTYETU, KAKTO M [JOKyMeHTa C K4voBa MHGOpMauUMs 3a MHBECTUTOopa
Ca AOCTbMHM U B IHTepHeT Ha aapec: www.ubbam.bg.
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2.5. YcnoBus Ha AaHbYHATa CUCTEMA, NPWIOXKMMA 3a AOroBopHMs (POHA, KOUTO ca OT
3HaueHue 3a npuTexxaTtenuTe Ha AaoBe

Tasm To4YKa MpPefocTaBs MH@OPMauns, KakTo 3@ AaHbYHOTO Ob6/iaraHe Ha rne4yanbara Ha /[joroBopHus
@OHp, Taka u 3a 06/1araHeTo Ha AOXOANTE HA3 MHBECTUTOPUTE B [/10B€ Ha POHAA.

Mo-pony e npeacrtaBeH obuwms aaHbyeH pexkum Ha ®OHIA n Ha npuTexaTenuTe Ha AsSN0oBE OTHOCHO
[0X0AMTE UM OT CAENKM C AaanoBe Ha PoHAa, CbrnacHO AEMCTBALLOTO KbM JaTaTa Ha U3roTBSIHE Ha TO3M
MpocnekT AaHbYHO 3aKOHOAATENCTBO, KaKTO W AaHbYHOTO obnaraHe Ha AoXoAuTEe OT pa3npedesneHne Ha
poxopa (rogvwHata nevan6ba) Ha ®oHAA M NMKBUAALUMOHHUTE ASI0BE.

KopnopaTuBHO AaHb4YHO o6naraHe Ha ®OHAA

CbrnacHo un. 174 oT 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMNO), konekTuBHUTE
WMHBECTULUMOHHN CXEMM, KOMTO Ca AOMNyCHaTW 3a nybnnyHo npeanaraHe B Penybnuka bvnrapus no peaa
Ha 3KUCAINKW, He ce obnaraT C KopnopaTMBeH AaHbK.

CornacHo 4n. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pasnopexgaHe C
(pMHAHCOBU MHCTPYMEHTM, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW NMpW YCNOBUSTA M MO peda Ha obpaTHo
N3KynyBaHe OT KONMIEKTUBHM MWHBECTULUMOHHM cxemu (kakBaTto e ®OH[A), ponycHatv 3a nybanyHO
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YfeHKa Ha EBponenckusi cbto3, unv B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoX0AUTE OT cAenKu ¢ aanose Ha POHAOA

HAaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKH STNMLa:

CornacHo un. 44 ot 3KMNO, nputexatenute Ha asnose BbB OOHIA - MeCTHM topuavyecku nuua u
Yy)KAECTPaAHHU OPUAMYECKM NNLIA, KOUTO OCBLLUECTBSABAT CTOMaHCKa AeWHOCT B Penybnuka Bwarapus,
ype3 MSCTO Ha CTOMaHCKa AEeMHOCT MNW MoslydaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnarapus, npu
onpepensiHe Ha QAaHb4HMS (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cyeToBoaHaTa
nevyanba/3aryba) ce:

1. HamansiBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, orpegeneHa KaTo
NONOXUTENHA pa3fivka Mexay NpoAaXkHaTa LeHa U AOKYMEHTaNnHO AoKa3aHaTa LeHa Ha npuaobueaHe Ha
asinose Ha ®OHAA, n

2. yBenM4yaBa CbC 3arybata OoT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTW, orpejenieHa KaTto
oTpuUaTenHaTa pasfMka Mexay npoAa)kHaTa LeHa W AOKYMEHTanHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHA. MNoa pa3nopexaaHe ¢ (hMHAHCOBU MHCTPYMEHTM ce pasbupar caenkute ¢
OS710BE Ha KOMEKTUBHU MHBECTULMOHHM CXEMU M3BbLPLUEHM HA PerysvpaH nasap, KakTto U CKIIYEHU npu
yCcnoBusiTa U No peda Ha obpaTHO M3KynyBaHe OT KONEKTUBHU MHBECTULMOHHM CXEMW, AOMyCHaTM 3a
nybAnYyHo npegnaraHe B CTpaHaTa MM B Apyra Abp)aBa - uYfieHka Ha EBponeickusi cbio3, wnu B
[AbpykaBa - cTpaHa no CnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HAaHbyHo obs1araHe Ha MEeCTHH PHu3nyeckmn inya:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuuTe BbpXYy AoXoauTe Ha dmsmyeckuTe nuua (344DJT), He
ca obnaraemmn goxoaute OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTW Ha MpUTEXATenuTe Ha AsNoBe
BbB ®OH[A, KOeTo BK/IOYBA [0XOAUTE, MOMYYEHWM OT CAENKM C As/10BE Ha TakoBa [APYXKeCTBO,
M3BbPLUEHN Ha perynnpaH 6barapcku nasap Ha LEHHUM KHWXa WAW Mpu yCcrioBusTa M NO peda Ha
obpaTHOTO M3kynyBaHe oT cammns ®OH/.
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HAaHbYHo obiaraHe Ha YyXxKgecTpaHHU ¢pusnyeckn imya:

CobrnacHo un. 37, an.1, 1.12 wn un. 46 OoT 3aKOHa 3a AaHbUUTE BbpPXy AOXOAMTE Ha (unyeckuTe nmua
(344d1) ¢ okoHYaTeneH AaHbK ce obnarat 4oX0AMTE Ha YyXXAeCTpaHHU Gu3myeckn nnua oT npoaaxoa,
3aMsiHa W [pyro Bb3ME3[JHO [MPEeXBbpsSHE Ha aKuuW, [OSAN0BE, KOMMECAaTOPHW UHCTPYMEHTH,
WHBECTULUMOHHM 6OHOBE M aApyrn dunHaHcoBu akTueu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT C
OKOHYaTeNeH [aHbK [OXOAUTE MO MNpPeaxoAHOTO M3peyeHue, Korato ca ocBobofeHu OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHun/m3nnaTeHu B Nos3a Ha Yy>XAEeCTPaHHU (PU3NYECKU N1ua, YCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHKka Ha EBponeinckmns Cblo3, KakTo U B Apyra Abp)aBa — Y/IeHKa Ha
EBponeickoTo MKOHOMMYEcKo npocTpaHcTBo EWM. CnepgoBaTenHo AoxoauTe OT CAENKUM C As/OBE Ha
®oHaa, M3BbpLIEHM HA perynvpaH 6barapcku nasap Ha LEeHHM KHvbKa Wau peanusmpany npu obpaTtHo
N3KynyBaHe Ha AsnoBe Ha PoHAaa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnos3a Ha YyXaecTpaHHO (PU3NYECKo NnLe, YCTAHOBEHO 3a AaHbYHM Lenn B AbpxaBa uieHka Ha EC nnn
EWM. Korato nnueto e MecTtHO Ha Abpxaea m3BbH EC mnn EUM, ce yobpa AaHbK NpyY U3TOYHMKA B
pa3mep 10 Ha cTo.

Cnepgsa pa ce vMma npeaswfi, Ye Korato B JaHb4yHa cnorogba wnn B Apyr MexayHapoAeH [A0rosop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNs3b/ B Cuna, Ce CbAbpXaT pasnopendw,
pa3nuuHn oT pasnopeadbute Ha 30ADJ1, npunarat ce pasnopeadbuTte Ha CbOTBETHATA AaHb4uHa cnoroaba
nnu 4orosop.

JaHbyHO obnaraHe Ha [oxoAuTe OT pasnpeaeneHve Ha goxoga (rogvuwHaTta neyanba) Ha PoHaa um
JIMKBUAALMOHHUTE AS10BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeaeneHne Ha goxoda (rogvwHaTa
neyan6a) Ha ®OHJA, KakTo 1 NUKBUAALMOHHUTE AsSNoBe, pa3npeaeneny ot ®OHIA, B ciyyalt ye TakuBa
6baaTt rnacyesaHn ot CbBeTa Ha aupektopute Ha ,OBb AceT MeHMmMKXMBHT” A[l, B Mof3a Ha MeCTHU
IOpUAMYECKM NMLA, KOUTO HE Ca TbProBUM M YyXXAECTPaHHWU opuanyeckm nuua, ce obnarat ¢ 5 Ha cTo
AaHbK npu m3ToyHuka (POHA), koWTo e okoHyaTeneH. o To3n pen He ce obnaraT AoxoauTe M
NVKBUAAUMOHHUTE [SN0Be, pasnpefeneHn B MOM3a Ha MEeCTHU puaMyeckm nvua — TbproBuuM M
Yy>XAECTPaHHW IOPUANYECKU LA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

Pa3snpenenenusT goxoa (roavwHata nevanba) ot ®OHZA, KaKTO U IMKBUAAUMOHHUTE ASNOBE, NONyYEHN
OT MECTHM IopuaMYECKM LA — TbProBUM ce B3eMaT npeasua npu onpegensHe Ha (hMHAHCOBMS pesynTaT
33 JaHbYyHM LEM Ha TEe3N opUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uMm neyvan6a.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHne Ha aoxoaa (roguwHaTa
neyan6ta) Ha ®OHOA wn nukBMAaUMOHHUTE Asanose, pasnpeaeneHn ot ®OHIA B nonsa Ha MeCTHO Mn
YyXKAECTPaHHO hU3MYECKO N1Ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHMe: HactosiwaTta uHdOopMauuss He e usdyeprnaTesiHa M He NpPeACcTaBnsiBa NpaBeH WM AaHbYeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHM 06CTOSTENCTBA, CBbP3aHM C MHBECTUTOPa, U MOXe Aa
ce npoMeHs B 6baelue.

2.6. Oputopm

C pewenune ot 26.04.2017 r. CbBeTbT Ha aupekTopuTe Ha Y[ ,OBb AceT MeHnmxkMbHT” Al n3bpa 3a
PErnCTpupaH OaMTOp, KOWTO Aa 3aBepu roavwHusi (MHAHCOB OTyeT Ha ®oHaa 3a 2017r. — ,[Jdenowt
Oant” 0O0A.

~denovit Oant” OO0/ e npepernctpmpaHo B AreHuus no BnmcBaHusTa ¢ EMK121145199. [pyxectBoTo e
CbC cefanuuie M agpec Ha ynpasneHne B rp. Codwmsi, pavioH ,Bb3paxpaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenoit Oant” OO e c npeaMeT Ha AENHOCT: He3aBUCMM (DMHAHCOB OAWUT Ha (PMHAHCOBM OTYETM Ha
npeanpuaTus, KOHCYNTauMM W YyCiyrn, CBbp3aHW C He3aBUCMMUsS (DMHAHCOB OAMT, OpraHu3MpaHe Ha
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CYETOBOAHO OTYMTAHE N CbCTAaBAHE Ha rogniiHn, MEXAUHHU U Opyru (bl/lHaHCOBVI OTYETU, NOCpeEAHNYECKA
[AEMHOCT Mo HaeMaHe Ha 61:>ﬂrapCKVI rpa>xgaHn B CTpaHaTta.

3aBepka Ha MoawHKN (PMHAHCOBM OTUETH

2016 2017
V36paH oanTop +denont Oaut” 00 |,.Aenout Oant” 004
Pewerve Ha CbBETa Ha AMPEKTOPUTE | 55 44 5415 (- 26.04.2017 .
Ha YnpaBnssaLLoTo APY>KeCTBO

2.7. XapakTepucCcTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Asnosete Ha ®OHIA cbrnacHo § 1, T. 4 ot P Ha 3QKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
ot ®OHA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbPXy HEMHWUTE akTMBW. [snoBeTe ca
peructpupaHm no cMeTkn B “LeHTpaneH genosutap” AL v moraT aa 6baaT npeanaraHn  nyb6nanyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

BpoaT Ha asnoseTe ce onpeaens OT TAXHOTO M3gasBaHe U 06paTHO M3KYMyBaHE U He e OrpaHuyeH C
MWHUMAsEH UM MaKCUMasieH pasmep.

®OHODBT m3naBa LeNM M YacTMYHK asnose. [anoBeTe ce u3aaBaT Ha 6asaTa Ha HETHATa CTOMHOCT Ha
aktusute Ha ®OHZA n ce npuaobmeaT cpelly HanpaseHa NapuvyHa BHOCKA B onpeaeneH pasMep. bpost
[AAN0Be, KOUTO MHBECTUTOPBLT MNpuaobuea, ce onpefens KaTto 4YacTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asin,
M34MCneHa 3a CbOTBETHMSI AeH. B cnyyald, ye cpelly BHeceHaTa cyma He Moxe aa 6bae usgaaeHo usno
4YNCNO ASNI0BE, WHBECTUTOPBLT Npuaobuea n YacTUYeH A5, KaTto bpoaT AsnoBe ce pexe C TOYHOCT [0
4YeTBbPTUSA 3HAK Crel AeceTnyHaTa 3aneTas.

Nmyuwiectso Ha POHAA

HeTHaTa cToMHOCT Ha akTMBMTe Ha ®OH/IA He Moxe aa 6bae no-mManka ot 500 000 (NETCTOTUH XMnaam)
neBa.

OOHJA Hama KanuTan no CMUCHLA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. Tol ce cuuTa 3a yypeaeH OT MOMEHTa Ha BMMWCBAHETO My B perMcTbpa, BoAeH OT Komucusita 3a
¢pmHaHCoB Haa30p.

Mmywwecteoto Ha ®OHJA ce CbCTOM OT aKTMBWM U MAcuBM, TO Ce YBENU4YaBa WM Hamanssa CbobpasHoO
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, BKIIOYMTENHO B pe3ynTaT Ha NpoAafeHUTe Unn
obpaTHOo m3KkyneHu aanose Ha ®OHZA.

YnpaBnsBalloTo ApPYXXeCTBO OTAENS CBOETO MMYLLECTBO OT mMmyllectBoTo Ha ®OHIA n cbCTaBs 3a Hero
camocroaTeneH 6anaHc. [eno3utaps (baHkaTa-genosvTap) OTYMTa OTAENHO MapuUYHUTE CpeacTsa U
Apyru aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTUBW. YNpaBnsBawoTo
ApyXectBo W baHkaTa-genosutap He OTroBapsAT npea Kpeautopute cv C aktmBute Ha OOHIA.
KpeauTtopuTte Ha YnpaBnsBawoTo ApYyXecTBO M baHkaTa-geno3wvtap MoraT Aa ce yAOBNeTBopsBaT OT
nputexasaHuTe oT Tax aanose b GOHIA.

BHOCKM

BHockuTte B umywectsoto Ha ®OHIA moraT ga 6baaT camo B napw.

Haln-mMankata cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asiBW 3a npuaobusaHe Ha asinoBe BbB ®OHIA e B
pa3mMep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 Aaan. B eMUCMOHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMuTupaHe. lMNpu cknouBaHe Ha [JoroBop 3a CMCTEMaTUYHO MHBecTupaHe (CUM),
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pasxoaumTe Mo eMUTMpaHe Ce HAYUCNABaT BbpXy BCAKA MbpBa BHOCKA C/ied CK/IOYBAHE Ha AOroBopa,
CbOTBETHO BbpPXY BCAKA MbpBa BHOCKA Cflef npeforosapsHe yCioBusaTa Ha AOroBopa, Kacaewm npomsHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpv nofaBaHe Ha NopbYKK, CTOMHOCTTA UM Ce pa3aenst Ha EMUCMOHHATA CTOMHOCT.

®OHAbT HsMa NpaBo Aa eMUTUPA AANI0BE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3aniaTeHa.

[MpexBbpisgHe Ha aga/108e

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60AHO, 6€3 OrpaHMYeHns UnNn AOMbAHUTENHM YCOBUS, cnopea
BONSITA Ha COOGCTBEHMUMTE WM, MNPU CrasBaHe Ha CneunduYHUTE W3UCKBAHMSI Ha AeMCTBALLOTO
3aKOHOAATesNCTBO 3a pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHLA aanose Mexay Guanyeckn wu
lopuaNYEeCKM Nnua e AonycTMMma npu pea W yCnoBus, NpeaBUAeHVM B AEUCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE M3BbPLIBA Ype3 MHBECTUMLMOHEH MOCPEAHWMK, W3BbPLUBALL, AEWHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexeBbpnsiHe cobCTBEHOCTTa Ha Beye emutupanHn ot ®OHAA asanoBe, upe3 AapeHue U
HacneasBaHe Ce WM3BbPWBAT 4Ype3 WHBECTULUMOHEH MOCPEAHWK, W3BbPLWIBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha NpUTeXaTesiMTe Ha AsnoBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLwecTsoTo Ha ®OHA, BKIIOYMTENHO NPU HeroBaTa MKBMAAUNS, NpaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (NPaBO Ha 4acT OT nedanbata) M NpaBo Ha MHMOpPMaLMS.

B cnyyante Ha npuaobuTM 4acTUYHW ASn0Be MMYLLECTBEHUTe npasa ce npuaobueaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHMUS YaCcTUYeH asn.

MpaBo Ha AnBUAEHT (YacT oT neyanbaTta)

MNpuTexaTenute Ha pAsnoBe wMMaT NpaBO Ha 4acT oT neyanbata Ha ®OHOA, cboTBETHA Ha
NpUTEXaBaHWUTE OT TAX LeN UM YacTuYHM asnose. MNpaBo Ha anBMAeHT (4YacT oT nedanbarta) MmaT camo
mMuaTa, KOMUTO Ca BK/IOYEHW B CNUCbK Ha nputexaTtenuTe Ha asnose Ha ®OHIA, v3gageH ot
“UeHTpaneH Jeno3utap” ALl Ha 14-Tns aeH, cneaBal AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AnpekTopuTe,
Ha KOETO e NpUeT roaviiHMs (MHAHCOB OTYET M € B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAeHT (Yact
OT nevanbarta).

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6baaT 06paTHO M3KyNeHW, OCBEH aKO
06paTHOTO U3KynyBaHe He 6bAe CNpsSHO B ClydauTe, onucaHn B Hactoswwms MpocnekT u MpaBunaTa Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXeE Aa Ce OTHACs 3a YacCT WM 3a BCUYKKU NpUTeXaBaHu OT
WMHBECTUTOpa AS/10BeE.

MpaBo Ha nHdbopMaums

Bcekun nputexaTten Ha Asn0Be MOXe Aa nonyyn nybnuyHa nHgopmaums 0THOCHO aenHocTTa Ha ®OHIA,
Cbabpxalua ce B HactoswwmTe lMpaBuna, Mpocnekta Ha ®OHAA, [lokyMeHTa € KntoyoBa MHbOpMaums 3a
WMHBECTUTOPA, KaKTO M TakaBa, OTHacsLWa ce A0 YNpaBnsBawoTo APY>XECTBO.

[JOKyMeHTBLT C KoyoBa MHopMauma 3a uHBectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/ioBe, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caeskara.

MpocnekTsT M nocnegHuTe NybnukyBaHW rogvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO >XEnae fa Ce 3ano3Hae C TsAX, C Oorfie4d B3eMaHeTo Ha
WHBECTULMOHHO peLLeHune.
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Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
WNHBECTUTOPUTE U NpUTEXaTeNuTe Ha AAN0Be Ha MHTEpHET CTpaHuuaTa Ha YNpaBnsBalloTo APYXeCTBO.
Mpy nouckBaHe OT CTpaHa Ha WMHBECTUTOpUTE Ce MpeaocTaBs 6e3nnaTHO XapTWEH ek3eMnnsp OT
nHdopmaumsaTa B oduca Ha YNpasnsaBawOTO APYXKECTBO, KAKTO M B MecTaTa (ruweTaTta), KbAeTo ce
n3pbpLuBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHZA.

[paBo Ha NMKBUAAUNOHEH AN

Bceku nputexarten Ha ganose Ha ®OHA nma npaBo Ha 4acT OT umywectsoto Ha ®OHA npu HerosaTa
NMKBNAAUMS, CbOTBETHA Ha NpuTeXxaBaHuTe Asnose. ToBa NpaBo Moxe Aa 6bAe ynpa)HeHO, AOKONKOTO
cnepn yooBneTBoOpsBaHETO Ha Kpeautopute Ha ®OHA e ocTtaHano MMyLLeCTBO 3a pasnpegensHe. B
Cfyyal, Ye MMYyLLECTBOTO, OCTaHaNo cnef noracsiBaHe Ha 3aAb/HKeHUsTa KbM Kpeautopute Ha POHIA, e
HeJOoCTaTbyHO 3a M3NJallaHe Aena Ha BCUYKWM WMHBECTUTOPU, Te Ce YOOBMEeTBOPSABAT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas10Be.

[paBo Ha rnac

®OHObT e KonekTMBHA WHBECTULMOHHA CXeMa, KOATO npeacTasnsiBa 060cobeHO MMyLecTBO C uen
KONEKTUBHO MHBECTUPAHE B NPEXBbPSISIEMU LEHHW KHMXKA WUNN ApYrn npeaBuaeHn B 3aKOHa JIMKBUAHM
(b1HAHCOBM aKTMBW, Ha MApU4YHKU CpPeacTBa, HabpaHu ype3 NybnnyHO NpeanaraHe Ha ASNOBE, M AeNCTBa
Ha NMpWHUMNA Ha pa3snpeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" oT 3akoHa 3a

3a4b/HKEHNSTA U JOrOBOPUTE, C U3KIKOYEHWe Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu "B" u

r" nun. 364, gokonkoto B 3AKNCAMNKN mnnu B MNpasunaTta Ha POHAA He e npeasnaeHo opyro.
MNpensua n3noxeHoto, asnosete Ha ®OH/JA He npefocTaBAT NpaBo Ha rnac.

2.7.2. lIOKYMeHTH, yAOCTOBEepsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan oT
YnpaBnsBawloTo APYXKECTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH aenosutap” ALl. 3a npuTexaBaHeTo
Ha asnose ot ®OHAA Moxe aa 6bae usgaaeHa Aeno3uTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cnea
3anallaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpekpatasaHe Ha POHAA

®OHODBT ce npekpaTsaBa npu cnegHUTe ob6CTOATENCTBA :

Y no peweHune Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalloTO APYXeCTBO;

Y npu OTHEMaHe paspeLLeHNETO Ha YNpaBnsaBalloTO APY)KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHAA;

Y Korato B CpOK OO Tpu Meceua cC/nief OTHEMaHe Ha NuvueH3a, npekpaTsaBaHe unn obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpasnsBaLWOTO APYXECTBO He e M36paHo HOBO YNpas/siBallo APY>XXECTBO
nnn ®OHAODBLT He e npeobpaszyBaH Ype3 CIMBAHE UKW BIMBaHe.

B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTtaBaHe Ha ®OHAA, YnpaenssawoTo
LAPY>XeCTBO € ANbXHO Ada nogage Ao Komucusata 3a ¢MHAHCOB Haa30p 3asiBieHME 3a M3[aBaHE Ha
pa3peLlleHure 3a npekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/A ce 13BbLpLLUBA MO pea 1 Npu YCIoBUS, onpeaeneHn ¢ Hapeaba.

He wmorat pa 6baaT HasHayaBaHuW 3a NMKBMAATOPUM ufieHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MM Apyry nvua, paboTunm 3a YNpasnsBawoTo APYXXeCTBO, CNpSMO KOUTO €
YCTaHOBEHO CUCTEMHO HapyLleHve Ha 3AKWAMNKK, 3MMuK, 3NoU mnn Ha akToBeTe No npuiaraHeTo uM.
MNpu npekpatsasaHeTo Ha ®OHA OTHOCHO 3aAb/HKEHMATa Ha IMKBMAATOPA U 3aliMTaTa Ha KpeauTopuTe
Ha ®OHIA ce npwunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMS 3aKOH, KaTo (YHKUMUTE Ha PbKOBOAEH opraH no uyn. 270, an. 2 n un. 272, an. 4 ot
THProBCKMSA 3aKOH Ce U3MbJHABAT OT YNpaBisBaLOTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexarenute Ha asnose Ha ®OHA morat
fAa rv npogagat. OcseH ToBa npu nukeugaums Ha ®OHIA, npuTexartenuTe Ha AA10Be UMaT npaso Ha
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yacT oT umylectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHMTE AsnoBe. ToBa nNpaBo Moxe Aa 6bae
ynpa>kHeHO, AOKOJIKOTO crief YAOBNETBOPSABAHETO Ha KpeauTopute Ha ®OHA e octaHano uMyLLecTso 3a
pasnpeaensiHe. B cnyyain, 4e WMyLWECTBOTO, OCTaHANO CfieA NoracsiBaHe Ha 33b/DKEHMSITA KbM
Kpeautopute Ha ®OHOA, e HegocTaTbyHO 33 M3NNallaHe [ena Ha BCUYKM WHBECTUTOpMU, Te ce
YLOBJIETBOPSBAT Cbpa3MEPHO Ha NMpuUTEXXaBaHUTE AS/I0BE.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu asi/ioBeTe

”

KbM HacTosiwma MoMeHT, asnosete Ha ®OHA He ce TbpryBaT Ha “bbvnrapcka ®oHaosa bopca — Codus
Al unn Ha apyr perynupad nasap.

CobcTBeHOCTTa BbpXy Asnosete, usgageHn ot ®OHLA ce npexsbpns csobogHo, 6e3 orpaHuyeHus u
yCNoBWMS, KaTo ce Crna3BaT pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

Mpogaxba mnn obpaTHO M3KyrnyBaHe Ha AOS/I0BE MOXE Aa Ce M3BbplBa €4MHCTBEHO B oduca Ha
YnpaBnsBawoTo APYXeCTBO W ocurypeHute OT Hero ruweta (knoHoBeTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacTosAwmsa MNpocnekT).

MNpexBbpnsHETO Ha COBCTBEHOCTTa BbPXY ASNOBETE CE CYMTA 3@ U3BBLPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkata B “LeHTpaneH aenosutap” AL.

MpexBbpnsHETO Ha cOBCTBEHOCTTA BbpXY Asnose HAa ®OHJA B cnyyauTe Ha AapeHve U HacneasiBaHe ce
M3BbPLUBA YPEe3 SIMLEH3NPAH MHBECTUUMOHEH MOCPEAHMK, W3BBbPLUBALL, AEMHOCT KaTO perMcTpauuoHEH
areHT.

2.9. YcnoBusa U pen 3a eMUTUpaHe u npopax6a Ha asnoBeTe

MoapobeH rpaduk Ha npoueaypata Mo OnpedensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha o6paTHO
n3KynysaHe Ha ganosete Ha POHJA e HanuueH B T. 2.16 OT HACTOALUMA MPOCMEKT.

[elHocTTa no usaaBaHe (Mpoaaxba) n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHUA ce ocbliecTBsiBa OT
YnpaBnsBaLLoTO APY>XeCTBO 3a cMeTKa Ha POHJA.

®OHABT HsMa NpaBo Aa eMUTUPA AS/I0BE, YASTO EMUCMOHHA CTOMHOCT HE e M3Ua10 3annaTeHa.

YnpaBnsaBawoTo APYXeCTBO WM3KyMnyBa MOCTOSHHO asnosete Ha ®OHOA OT MHBECTUTOpWUTE, OCBEH B
cnyyYanTe Ha BPEMEHHO CriMpaHe Ha 06paTHOTO M3KyMnyBaHe.

YnpaBnsBawloTo ApY>XXeCTBO € ocurypuno mMpexa ot odpucn (“ruweta”), KbAeTo ce npuemat nopbyku 3a
NOKynka v 06paTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLECTBSABAT KOHTaKTU C uHBecTuTopuTe Ha ®OHZA.
ToBa ca oduceT Ha ,,Obb AceT MeHnaxXMbHT” Al knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocovyeHn B [lpunoxeHve N2 1 KbM HacToswmsa [lpocnekT, u BUPTyanHUAST KNoH Ha “OBB” A
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MNpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe [a CK/oYBa OroBopw 3a
AenervpaHe Ha (yHKUMM M OeUCTBMS MO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KWUC,
KOWUTO ynpasnsiBa U C Apyrn nvua, KaTto MHdOopMaumusTa 3a TakuMBa AOroesopu we 6bae CBOEBpPEMEHHO
pa3kpwuTa.

®DyHKUMMTE, KOUTO YNpaBnsBawOTO ApYyXecTBo aenermpa Ha ,0beauHeHa Bvnrapcka banka” A no
cunaTa Ha CkrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:

Y npvemaHe Ha NOpPbYKK, BbB BPb3Ka C ASN0Be Ha ynpasnssaHuTte oT ,,0bb AceT MeHnaKMbHT” ALl
KONEKTUBHN WHBECTULMOHHU CXEMU W MNpeAaBaHeTO UM 3a M3Mb/IHEHWE Ha YNpaB/siBaLOTO
APYXXeCTBO;

Y obcnyxeaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUecTBsIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU U MpuTexaTenuTe Ha As/0BE Ha
KONEKTUBHUTE NHBECTULMOHHM CXeMn, ynpaenssaHu oT ,,0bb AceT MeHnmKkMbHT” ALL;

Y U3BbpLUBAHE HAa MAPKETMHI M peknamMa Ha AenHoctta Ha ,,Obb AceT MeHumxMbHT” AL U Ha
yrnpaBnsiBaHUTE OT HEro KOJIEKTUBHU NHBECTULIMOHHWN CXEMM.
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MopbykKn 3a nsgasaHe mnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce npveMaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “Obb” Al u ,,0b6b AceT MeHnmxMbHT” ALl, BCekn paboTeH AeH /HapeyeH aeH T/ B paMkute
Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpaBnsiBawoTo ApYyXKeCcTBo.

MopbYkM 3a n3gaBaHe unmM 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt u ype3 BupTyanHus
KnoH Ha “Obb"” ALl.

MopbukuTe 3a M3gasaHe MM 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapenwn cnep 17:00 u. Ha
AeH T ce u3MbAHSABAT MO UeHaTa, BanuaHa 3a cieasawmaT paboTeH aeH /HapedveH aeH T+1/, kosTo ce
onpeaenst Ha no-cneasawns paboteH AeH /HapeyeH aeH T+2/.

MopbykMTe 3a usgasaHe MM obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA cTaBaT HeOTMeHsieMu, ako
MHBECTUTOPDLT He e nofasn nopbyka 3a oTka3 Ao 17:00 4. Ha cblumst paboTHMA aeH /aeH T /, npe3 KoWTo
ca nogaaeHu.

3a nopbyku, nogageHu cneq 17:00 4., nopbYKK 3a 0TKa3 ce npueMat Ao 17:00 4. Ha cnegBalwums paboTeH
AeH /peH T+1/. Cneg TOBa, NOPbYKUTE 3a M3daBaHe wunM ob6paTHO W3KynyBaHe, Ce cuMTaT 3a
HEOTMEHSIEMM.

MNMopbyka 3a oTKa3 ce nofasa OT ynbJHOMOLWeH cnyxuten Ha “"Obb” Al unu “Obb AceT MeHUmMKMBHT” ALl
BbB BCMYKM Cllydan Ha KOHCTaTUPaHW HETOYHOCTUM U HEMb/HOTU B CbAbPXAHWETO Ha Beye nogageHata
nopbuKa.

Mopbuka 3a OTKa3 Cce NnoaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHust KNoH Ha “OBb”
A/l, KaToO 3a4b/MKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

MopbukMTE 3a MOKyrnka Ha AsnoBe Ha ®OHOA ce M3Mb/HSABAT MO E€MUCMOHHA CTOMHOCT, BKJIHOYBALLa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As/1 YBEIMUYEHA C Pa3Xx0AUTE 3a EMUTUPAHE, KOSITO CE U3UMCNSBa
OT YnpaBngBalOTO APYXECTBO MOA4 KOHTposna Ha baHkaTa-Aeno3vtap Ha AeHA cneasall AeHd Ha
nogaBaHeTO MM /HapedyeH AeH T+1 ,OeH, B KOWTO Ce W3BbpLUBA OLIEHSIBAHETO”/, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM fieH T ,A€Hs, KbM KOWTO CE M3BbpLUBA OLIEHKaTa” WK ,A€eHsl, 3a KOMTO Ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKItOYEHW B nopTdeina Ha POHLA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uiamM 0bpaTHO M3KyryBaHe B Cpsaa, 3a Tasu
nopbyKa Ca BanMAHWM LieHUTe, OTHacCsLWM ce 3a Cpsiaa, KOUTO ce onpeaensit Ha cneasawms paboTeH aeH
T.€. YeTBBbPTHLK U ce 0bsBsBaT Ny6ANUHO B YETBBLPTHK (MM Ha cneaBawms paboTeH [ieH, ako YeTBbpPTbK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha asnose Ha POHAA ce um3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U3uUUcnsBa oT
YnpaBnsBawoTo APYXeCTBO Mo4 KOHTpona Ha baHkaTa-genosvtap Ha fAeHs cnejBal, [eHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce M3BbPLUBA OLEHABAHETO” /, HA OCHOBATa Ha
KOTUPOBKUTE KbM feH T ,A€HSs, KbM KOWTO Ce M3BbpLUBA OLEHKAaTa” WIM ,OeHs, 3a KOMTO Ce OTHacs
oueHkaTa” Ha PMHAHCOBUTE MHCTPYMEHTU, BK/OYEHM B nopTdeina Ha POHA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOSyYeHM B NEpMoAa Mexay ABe MU3UUCIsSIBaHUS
Ha EeMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 06paTHO M3KyryBaHe, Ce W3Mb/IHABAT MO €4Ha M Cblua
CTOMHOCT.

MNMoaaBaHe Ha NOpbYKM 3@ m3faBaHe (nNpogaxba) u obpaTHO M3KynyeBaHe Ha Aasnose Ha ®OHIA upe3
Mb/IHOMOLLHMK € AO0MYCTMMO, CaMO aKo Ce MpeacTaBu OpUrMHan WM HOTapuasHO 3aBepeH npenuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOWHO, KOETO CbAbpXa npeacTaBUTENHa BNacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTeNHN AeNCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3MCKBAHETO NO NpeaxoaHOTO
n3peyeHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NMUEH3MPaH MHBECTULUMOHEH MOCPEAHMK.
MNMoaaBaHe Ha NopbYKM Ype3 BupTyanHus knoH Ha “"Obb” ALl, Ype3 Mb/IHOMOLLHUK € HENPUIOXMMO.

~OBb AceT MeHWmXMbHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXEeCTBO ruweTa, He HOCAT
OTrOBOPHOCT NpY NoAaBaHe Ha NopbYka OT KIMEHTM B nepuoda mexay 16:45 n 17:00 yaca, B ciyyan ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TeXHONOrMYHOTO BpeMe,
HeobxoAMMO 3a BbBEXAaHe Ha nopbuykara.

- 14 -



MpocnekTt
0o ,OBBb NMOBAIT AMBUOEHT”

2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBeTe M 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a usaasaHe (npoaaxxba) Ha asnoBe

MopbyukaTta 3a nokyrnka Ha asnose Ha ®OHJA ce n3nbnHABa B CPOK A0 7 AHM OT AataTa Ha NoJaBaHETO
n.
NHBeCTMTOPBT NosyyaBa NOTBbPXXAEHUE 3a cAenKaTta, KOeTo Moxe Aa 6bae nonyvyeHo KakTo cneaga:

Y  JINYHO, HA MSCTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbHUTENHU Pa3Xoaum.

Y no nowaTta — B TO3¥ Clly4ya MHBECTUTOPLT AaBa M3PMYHO CbrylacMe 3a ToBa B MNopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,Obb AceTr MeHnmxMbHT” All, KOSAAITO cneaBa Ada 6bae
npeeBefeHa MO CMeTKa Ha YNpaBnsBawoTO ApYyXecTBO. [lOTBbpPXAEHMETO ce wu3npawa cC
npenopbyaHo NUCMO ¢ obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETo My.

Y 4pe3 eneKTpoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHeH agpec, KaTo K/IMEHTbT M3PUYHO e
NpearnoYen To3M HauuH 3a NPefoCTaBsHE Ha MHGOpMauuMs Npea NpeaoCTaBAHETO M Ha XapTUeH
HocuTen.

,OBb AceT MeHupxMbHT” Al u3paBa (npogaBa) asinosBeTe 3a cMeTka Ha ®OHOA. WHBectutOopuTe
3anucBaT As/I0BE Ha OCUrypeHuTe OT YNpasnsasBawoTo ApyxecTso ruweta (Buxk Mpunoxenne N2 1
kbM [lpocnekTta). 3annawaHeTo Ha ASN0BETE Ce M3BbplwBa Mo 6aHKOB MbT, KaTo 3a uUenTa ce
M3BbPLLBAT ClleaHUTE AEUCTBUS:

MNoagaBaHe Ha Nopbyka B KNOH Ha “OBb” Al

MNpv nogaBaHe Ha NopbYka 3a 3anuceaHe (nokynka) Ha asnose Ha ®OHOA B knoH (oduc) Ha OBb A/,
KoraTo MHBECTMTOPBLT HAMAa pa3niawaTenHa cMeTka B 6aHkaTa, TakaBa crnefBa aa My 6bae oTkpuTa. B
NMPOTMBEH C/lyYal nopbyka 4ype3 koH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBalloTO ApYXecTBO). MckaHeTo 3a ToBa MoOxe Aa 6bAe HanpaBeHO
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nuue (pecnekTUBHO 3aKOHHWUS My NpeacTaBuTen).
Mo Taka oTKpuTaTa CMETKA MHBECTUTOPBLT MOXE [a BHACA W Ternv napu no BCSKO BPEME, OT BCEKWU KJIOH
Ha 6aHKaTa, BK/OYMTENHO W Aa ce pa3nfawa C Hes B cuctemata Ha ObBb A/l ©) HOMEline Ha yeb
CTpaHuuata Ha “OBb” Al B HTepHeT (www.ubb.bg).

MHBeCTVITOp'bT € ANbXEH AOa OoCuUrypu no CMEeTKata CU HaJIMYHOCT, AO0CTaTb4yHa 3a M3MbJ/IHEHUE Ha
nopb4yKaTa. AKko MHBECTUTOPDBT 3adaBU XXE€laHME 3a Wu3aaBaHE Ha J[Aeno3nTapHa pasnucka VI/W'IM
nony4vyaBaHe Ha MOTBbPXAEHUE 3a CK/IOYEHATa CAENKa No nouwarta, TOW cnegBa Aa 3aniatm U Cyma,
NnoKpuBalla AONbJIHUTENHUTE pa3Xoan, CblINacHO Tapmd)aTa Ha yl'lpaBJ'IﬂBaLLI,OTO APY>XeCTBO.

CvbpaHunTe cyMmu (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cnelmanHa cbbupaTtenHa CMeTka, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,Obb AceT MeHNmKMBHT” Al, OT KOSITO Ha CbLUMS UM HaW-KbCHO Ha cneaBalust
paboTeH aeH ce npeeexaat no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnIKMBbHT” Al

Mpy noaaBaHe Ha nMopbyka 3a 3anunceaHe (Mokynka) Ha asnose Ha ®OHJA B odmca Ha YnpaBnssalloTo
APY>XXeCTBO, MHBECTUTOPBLT (YNMbIHOMOLLEHO OT HEro Sinue v NpeactaButTenst My) npesexaa no 6aHkoB
NbT CpeAcTBaTa 3a 3anuceBaHe Ha asnose Ha POHIA n BCUMUYKM TaKCK MO M3MbJHEHME HA NOpbYKaTa, Mo
cMeTKa Ha ,,Obb Acet MeHnpxmbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®OHJA B baHkaTa-aenosuTtap wm
npeactasa 6aHKOBMS AOKYMEHT 3a NpeBoaa.

KoraTo MHBECTUTOPUTE BHACAT MApUYHUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMpPEKTHO B non3a Ha ®OHJA no cneunanHo oTKpuTaTa cMeTKa npu baHkaTa-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MopbykaTa, a TaKCMTe Ha YNpaBnsiBaWOTO APYXECTBO — MO HerosaTa
pa3nnaliaTenHa cMeTka, oTkpuTa B ,,Obb” A/l
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B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 61okupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEeHWe Ha MnopbuykaTa (pecn. CKIouYBaHe Ha caenkata). lNopbukaTta ce
M3NbfHsBa, A0 pa3Mepa Ha 6nokvpaHaTa No CMeTKaTa CyMa, OCBeH, KoraTo nogajeHata rnopbyka € noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMsSTa.
HHBecTuTOp®T MOXKE Aa nogage rnopvyYyKka 3a orkasz go 17:00 4. Ha colynsl paboTeH AEH, ceq
KOEeTO nrnopbYykara 3a [IOKynka CraBa HEOTMEHSIEeMa, CbI/IAaCHO [AEHCTBaujoTo
3aKOHOA[AaTesICTBO. 3a NopvbYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce€ npHuemMar 4o
17:00 4. Ha cnegBawmnsa paboreH geH. Cieq ToBa, NMOPbYKHUTE 3a HM3fJaBaHe Ha f[SJ/I0BE, ce
CYATAT 3a HEOTMEHSIEMH.
Cnep onpeaensiHETO Ha EMUCMOHHAaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a nokynka (ako nopbykaTa e nogageHa B KoH Ha ,OBB” A[l) ce 3aab/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynka CyMa, KOSITO Ce pa3fens Ha onpefeneHata 3a eavH Asn ueHa. AKO cpeldy
BHeCeHaTa CyMa He MOXe Aa 6bae M3gaaeHo usaio Ymcio Asn0Be, MHBECTUTOPBLT Npuaobmea v YacTuyeH
A, KaTo 6poaT 3aKyneHu AsnoBe ce pexke C TOYHOCT A0 YeTBbPTUS 3HaK cried AeceTuyHaTa 3aneTasl.
AKO nopbykaTa 3a MOKynka e nofaaeHa B oduca Ha YNpaBnsiBaloTO APYXECTBO, TS Ce U3Mb/HSBa A0
pa3Mepa Ha npeaBapuTENHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpeaeneHaTa 3a
€AVH AS7T EMUCUOHHA CTOMHOCT M BpOSiT 3aKyneHU As10Be Ce Onpeaess no Beye OnvcaHns HauuH.
KoraTto HanuyHuTe unu npeaBapuTenHO nNpeseaeHn No nocoveHaTa OT MHBECTUTOpaA CMETKA CPeacTBa ca
HeAOCTaTbYyHM 3a YAOBNETBOPSBAHE Ha UsMaTa MopbYka, TS Ce U3Mb/HSBA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHata (npesBegeHa) cyma.
AKO MHBECTUTOPDBT € 3asiBWU B NopbyKaTa, Ye Xenae Aa npugodbve usano 4ncio AsoBe, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbyKarta.
MNpv nogaeBaHe Ha NOpbYKa 3a NOKYMNKa Ha AS/10BE MHBECTUTOPBLT MOXE [ia orpaHnyu 6posi As9n0Be, KOUTO
Xenae ga npuaobuve. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobvBaHe Ha
no-ronsiM 6poi AsNoBE OT MOCOYEHMSI B OFPaHWMYEHMETO, MOpbYkaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHMYEeHNETO N Ce Npunara peabT 3a Bb3CTaHOBSBAHE HA CyMMU.
MHBeCTUTOPBLT MOXe fa 3asiBM W Mnocoun 6poi AsnoBe, KOMTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHMTE [AANIoBE Ce YMHOXaBaT Mo nocneaHaTa obsiBeHa EMWUCMOHHA CTOMHOCT M ce 6noKMpa
OPMEHTUPOBBYHA CyMa, 3@ M3MNbAHEHMETO Ha nopbykata. Cneg U3UMCNSBAaHETO Ha EMWCMOHHaTa
CTOMHOCT, caefikaTa Ce MU3MbJIHABA CNpSMO 3asiBEHUSI 6poi AsSN0BE, YMHOXEH MO EMUCMOHHATa CTOMHOCT,
KOSITO € Ba/MAHa 3a AaTaTa Ha noAaBaHe Ha nopbuyKaTa 3a MoKyrka.
B cnyyait, ye uspaBaHeTo (MpoaaxkbaTta) Ha asnoe Ha ®OHIA 6bae NpeycTaHOBEHO MO peaa v npu
YyCNnoBuATa, OMMCaHM B HacToAwms [1pocnekT, nopbykMTe 3a MOKYyMKa, KOUTO ca MNoAafdeHu cneg
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa JaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgBaT. MNoKynkaTa Ha AsSNoBe Ce M3BbpLIBa Ce Bb306HOBSIBAHETO Ha M34aBaHETO
(npogaxbata) Ha asnose Ha ®OHJA, 4Ype3 nogasaHe Ha HOBA NOPbYKa MO ONMCAHWUS NO-rope pea.
Ha u3nbnHeHWe nognexar caMo peaoBHO MoAajeHMTE MOPbYKM 3a MOKynka Ha Asnose. ToBa ca
NOPbYKN, NOAAAEHN B CbOTBETCTBME C BCUYKMN M3NCKBAHMSA, ONMCAHN B HacTosIWmsa pa3aen Ha lNpocnekTa.
Mpu nunca, HeACHOTa WAM MNpPOTUBOPEYME MeXAy PEeKBU3UTM Ha nopbykata u/unm Heobxoanmmm
NPWIOXEHNS KbM Hest NN HecnasBaHe Ha HeobxoauMMK yCnoBUS 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MoKynka ce CMSTa 3a HeBasiMAHa U He Ce U3MbJIHABA.
MuHNMaNIHHUAT pasMep Ha MHBECTHYMSATA 3a nNpHugobmsaHe Ha Asnose Ha POHAA e 100 (cro)
J1eBa. B eMCHOHHaTa CTOHMHOCT ce BK/TFOYBAT Pa3XO4NTe 3a EMHUTHPAHE, KaKTO C/1E4QBA !
- MNpwn mHBecTuumsa o 25 000 neBa (BKAOUUTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eaviH asn;
- Mpwn nuBectnums ot 25 000 neea Ao 100 000 nesa (BkNtounTenHo) — 1.5 (egHo usno u net
[leCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
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- Npn nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asin;

- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHAaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha 1 aan.

NHBeCTUTOPBLT MonyyaBa NOTBbPXAEHWE 3a caenkata npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBUA pa60TeH AEH, cneaBall U3Nb/IHEHMETO Ha NOPBbYKATA, 3a KOETO Ce npuiara peabTt, NPpUIoXnM
3a NOTBbpXAaBaHE Ha U3NbJ/IHEHU NOPBYKU 3a EMUTUPAHE Ha AA10BE.

PekBM3WUTUTE Ha MOpbYKaTa 3a EMUTUPAHE, Ca ONpeaesieHn B Hapeaba.

CucreMaT4yeH MHBECTULIMOHEH J1aH

“Obb AceT MeHMmMKXMBHT” ALl CKIouBa C MHBECTUTOPK, mn3nyveckn nvua n [oroBop 3a CUCTEMATUYHO
nHBectupaHe (CucrteMaTnyeH MHBECTULMOHEH niaH-CUIM), no cunata Ha kKoMTo [py>XecTBOTO U3MbJHSIBa
eXeMeCeyHo, Ha u3bpaHa OT MHBECTMTOpa AaTa, MOopbuyKa 3a 3anucBaHe Ha As/IoBe, eMUTUPaHu OT
OOHJA.

Mpu cknouBaHe Ha Jlorosop 3a CUIM, WMHBECTMTOPBLT MOoXe Aa u3bepe MeceyHa u/unm TpuMeceyHa
NnepuvoanYHOCT Ha BHOckMTe. CbLUO Taka, MOXe Aa MOoCoYM pas/vyHM AaTW 3@ CbOTBETHaTa BHOCKA.
Hanpumep, MHBECTUTOPBLT MocoyBa BHOCKa BbB ®OHA ¢ MeceyHa nNepuoauuyHOCT Ha AdaTta 25-Th u C
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p U Ha pasIUYyHU CMETKU, OT KOMTO
fa 6baaT cbbupaHu BHOCKUTE.

Mpw ckntoyBaHe Ha [1oroBop 3a CUCTEMATMYHO MHBECTUPAHE, MHBECTUTOPBT Ce 3aAb/KaBa Aa OCUrypu no
cMeTKaTa/ute cn um3bpaHaTa OT Hero CyMa/u 3a MHBECTMpaHe, Ha nocoyeHaTa B AOroeBopa Aata/m u
Ha/IM4YHOCTTa/uTe Aa 6bvae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6/10KMpa B AEHS1 Ha NOAABaHE Ha MopbYkaTa M Ce 3afb/KaBa Ha cneaBawms paboTeH AeH, cnep KaTo
MMa W3YMCNIEHA EMUCMOHHA CTOMHOCT. [opbykaTa/uTe 3a MOKynka MO AOroBOpP 3a CUCTEMATUYHO
MHBECTMpaHe Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHWSt OT MHBECTMTOpA AEH/HU 3a MHBECTUpaHe, C
KOETO nopbyKaTa/uTe ce cyMTa 3a nogageHa/u. B cnyyaute, npu KouTo u3bpaH OT MHBECTUTOpA nepuoa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cnyyaii, Ye MHBECTUTOPBLT HE € OCUrypuS AOCTaTbYyHO CPEACTBa MO CMETKa CU B AeHsi mM3bpaH 3a
WHBECTVMpaHe, MopbykaTa Ce CYMTa 3a HeBanuAHa, KaTo ce aHy/nvpa aBTOMATUYHO OT CucTeMaTta U ce
NpeMMHaBa KbM CrieABalLMs Nepuoa Ha MHBECTUpaHe (T.e. MHBECTUTOPBT MPOMycKa BHOCKaTa CU U TS He
Ce NPexBbP/S KbM C/IEABALLUMS NEPOA Ha MHBECTUPAHE).

Ako B npoab/keHue Ha 3 (Tpu) nopeaHu nepvoaa WHBECTUTOPLT HE € OCUrypwun Mo CMeTkaTta Cu
n3bpaHaTa CyMa 3a MHBECTMPaHe, 0r0BOPbLT Ce NpeKpaTAaBa aBTOMATUYHO.

Mpv NoAaBaHe Ha NOPbYKKU, CTOWHOCTTA UM Ce pasaenst Ha EMUCUOHHATA CTOMHOCT.

MuUHNMAaNIHHMAT pa3MepP Ha HHBECTHUMUATA 1Ipyu 3aKyrnyBaHe Ha As/ioBe Ha POHAA, 3a
MopPBYKHATE U3MBJIHABAHN Ha 6a3aTta Ha CK/TIOYEH [JoroBop 3a CHCTEMAaTUYHO UHBECTHPAHE € B
pasmep Ha 100 (cro) s1eBa.

2.10.2. Heo6xoAMMMN AOOKYMEHTH, KOMTO nMNpeAcCTaBs MWHBECTUTOPDBLT (3asaBUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlermtumauus. NpeacraBuUTesnICTBO.
2.10.2.1. JlermtuMmauuna

B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e CbVI3l/I‘-IeCKO nnn LpnanyveCcKo numue n ce npeacrtaBat
CbOTBETHNTE [AOKYMEHTU 3a NErntMMauma, KOUTO Ce npoBepsaBaT W CpaBHABAT, KAaTO KOMudATa Ce
apxuBupaT. M3BbpliBa Ce CpaBHSBAHE Ha [AAHHWUTE W MOAMWCUTE BbB BCUMYKM AOKYMEHTW, KaKTO WU Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHUMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.
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Bbuarapcku pmsmnuecku nuua

1. [IJOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (MyHa KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyaid, Ye NpeaoCTaBEHUST AOKYMEHT 3@ CaMOJIMYHOCT € HOB M Kornue OT
CblMS OO MOMEHTA He € OCTABEeHO 3a apxvMBa Ha YNpaBnsBalloTO APYXECTBO MpW CKAYBaHe Ha
[OroBopa WM nogaBaHe Ha NpeaxoAHu MOPbYKM, KMEHTBLT OCTaBsl 3aBEPEHO OT Hero W/unu nuueTo
npreMalLLo nopbykaTa Konve oT AOKYMEHTa C1 3@ CAaMOJSIMYHOCT.

AKO NUUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wnn marybsaHe) unm He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTA Ha MoJaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta ¢ NpeacTaBsAHETO Ha
ApYr 6bArapcky AOKYMEHT 3@ CaMOMIMYHOCT. B ciyyan, ye npefocTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB W/UNn Konue OT CbluMs A0 MOMEHTA He € OCTABEHO 3a apXxvMBa Ha YNpaBnsBaWOTO APYXECTBO Npu
CK/IIOYBAHE Ha AO0roBoOpa WAM nofasBaHe Ha MpeaxoAHU MOPbYKM, NULETO, NPUEMALLO NopbykaTa, Npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOSIMYHOCT Ha KIWeHTa. 3aBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara U nogrnmuc Ha
CITYIKHTENISA.

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH MacrnopT, AUNJOMaTUYecKn nacrnopT, CnyxebeH nacrnopT, MOPSILWKM NAcnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESICTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

Yy ecTpaHHu dusmyecku auua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAM4yHOCT (MacnopT) 3a CpaBHEHWE, C Uen npoBepka Ha
CaMoNIMYHOCTTa My. B cnyyait, Ye nNpeaoCTaBEHUST AOKYMEHT 3a CaMOIMYHOCT € HOB M KOmMue OT Cbluus
[0 MOMEHTa He e OCTaBeHO 3a apxXxuBa Ha YNpaBisBallOTO APY>XECTBO NPU CKOYBAHE Ha AOrosopa uim
noJaBaHe Ha nNpPeaxo4HU MOPbYKM, JNMUETO, MNpUEMALlO MopbykaTa, MNpaBuM 3aBEepeHO Kornue Ha
CTpaHMUMTE Ha NacnopTa Ha KMeHTa, CbAbpXXalum MHGOpMauUns OTHOCHO:

Y TpwuTe uMeHa Ha 3asBuTens;

Y Homep Ha nacnopTa;

Y [aTa Ha nsgasBaHe (ako e nocoveHa B nacnopTa);

Y CpoK Ha BanMAHOCT Ha nacrnopTa (ako e NocoyeHa B nacrnopra);
Y HauwmoHanHocT;

Y Apgpec (ako e nocoyeH B nacnopra).

Y CHuMKa

3a rpakganm Ha AbpxaBu-4ieHkn ot EC, 3aBepkarta Ha JOKYMEHTHUTE no 1.1 ce n3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHasa” Ha aHIJIMHCKN €3MK, gata M Nnogrnc Ha
ayxnrtens. B cnyvan, ye noppbykara ce rnogaBa OT JINYE, ITPa)XKAaHNH Ha AbpP)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4ar 3aBePEHM C arnocCTHl.
[okyMeHTUTE MO T. 1 Cca npeaHa3Ha4YeHn 3a apxuB M € HEObX0AMMO Aa Ce OCTaBAT Ha MMLUETO.

Mo cBOA npeueHka, YNpaBnsiBaWOTO APY)XXECTBO MOXe Aa WM3MCKa OT 3asBuTeNs Aa npeacTasu
odmumaneH npesoa Ha 6bArapckn e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, ye Ha nNMUETO e u3pageHa Gbarapcka SiMYHA KapTa 3a NPOABL/MKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNYXXWUTENNAT CneABa Aa U3MCKa 3aBepeHo Komnue OT Hes.

HenbnHONETHO nLe, CKAKUYUIIO rpaXKaaHCku 6pak

1. [OoKyMEHT 3a CaMO/IMYHOCT 33 MpOBEepKa Ha CaMOMMYHOCTTA Ha KIMeHTa. B cnyyaid, e
NPEeNOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CblUMsl 10 MOMEHTa He € OCTaBEHO 33
apxvBa Ha YNpaBnsBallOTO [APYXXECTBO MPU CK/OYBAHE Ha [I0roBOpa WM MOAABaHE Ha MpPeaxoaHu
NOPbYKK, NMLETO NPUEMALLO MOpbYKaTa NPaBK 3aBEPEHO OT HEro KOMve Ha AOKYMEHTa 3a CaMOIMYHOCT
Ha KIINEHTa;

2. 3aBepeHO Komnue OT CBMAETENICTBOTO 3a CK/IOYEH rpaXkAaHCkM 6pak M OpurMHam Ha CblIOTO 3a
CPaBHEHWE.
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3aBepkara ce n3BbpLUBa C noJsiaraHe Ha Hagnuc "BSIPHO C OPHMIruMHala’, gara M nognuc Ha
HEeINbJ/IHOJIETHOTO JINYE M JIMLETO, NMPHEMALYO NMOPBYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypanu B bvarapus/

1. OpuruHan nnu HoTapuanHO 3aBepeHO KOMne OT YAOCTOBEPEHUE 3a@ aKTyasIHO CbCTOsSIHWE, U34afeHo OT
THProBCKMUS perncTbp UM OT YAOCTOBEPEHME 3a aKTyanHa CbaebHa permcrpaums.

2. [OKyMEeHT 3a CaMONMMYHOCT Ha JfmueTo/ata, NpeacTaBnsiBaliM OpUANYECKOTO Nuue, CbrlacHo
aKTyanHaTa cbaebHa perncrtpaums, C Len npoBepka Ha CaMO/IMYHOCTTa Ha NpeacTasnssawmTe. B cnyyan,
ye 3a nepuofa OT CK/KYBaHe Ha A0rosop (MM nodaBaHe Ha nNpeaxodHa Nopbyka) e Hanuue NpPoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeACcTaBnsBallus € HOB
nnuM nopaav Apyrn NPUYUHM KOnmne OT AOKYMEHTA 3a CaMO/IMYHOCT Ha NPeACTaBnsBaLMNS HE € HaJIMYEH B
apxvBa Ha YNpaBnABaWOTO APYXXECTBO, JIMLETO MpUEMALLO MopbykaTa MnpaBu 3aBEpeHO Kornue oT
[AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBnsBalns KneHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuUruHasia’, gara M nognuc Ha
CITYIKHTEISA.

3. 3aBepeHo Konue oT maeHTudmkaumoHeH koa no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpauunst B
THProBCckMs perncTbp KbM AreHums rno BnMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBuUTeNsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEpPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT yupeauTenHus AoroBop/ y4peauTenHns akT Ha IopUMaNYECKOTO nnue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SINLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C rnoJslaraHe Ha Hagnnuc “"BSIPHO C OpuruHasa’, nevyar m
noanunc Ha NpegCTaB/IaBaLlHs APYIKECTBOTO H/ WIN JIMYETO, MPHEMALYO MOPBbYKATa.

| €CTpaHHW IOPpUANYECKU nua /perncTrpyupaHm B yy)xkbuHa
1. OpurmHan wnuM HOTapuanHoO 3aBepeHO konue OT oduuManHo u3BneveHne /[yaoctoBepeHue/ OT
CbOTBETHUS PErUCTbP 3@ aKTYaNHOTO CbCTOSIHUE HA YY)XXAECTPaHHOTO IOPUAMYECKO NULE, CbAbPXKaLlo
nHgopMauns OTHOCHO:

Y [bAHO HaMMeHOBaHWe Ha PUANYECKOTO NIMLE Y NPaBHOOPraHM3aunoHHa ¢opMa;

Y [arta Ha perucrtpauus;

Y [bpxaBa Ha perncrpauus;

Y Cepanviuie v agpec Ha yrnpaBs/ieHUe Ha IpUaANYECKOTO NULE;

Y TpeaMeT Ha AeWHOCT;

Y CpoK Ha CblLUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHv Ha ynpasneHve W NpeacTaBUTENICTBO; BUA M CbCTaB HA KOMIEKTMBHM OpPraHM Ha

ynpaBlieHne; UMEeHa Ha NnuaTa, KOMTO MoraT Aa NpeacTaBnsBaT opUaMYEcKoTo NIULE;
B cnyyalt uye nocoyeHaTa WHGOpPMAUMS He Ce CbAbpXa B €4UH [AOKYMEHT, ce MpeacTaBaT W
JOMb/HUTENHW TaK1Ba, KOUTO A YI0CTOBEPABAT.
2. [IOKYMEHT 3a CaMOJIMYHOCT Ha NPeACTaBNsSBaLLMS Yy>KAECTPAHHOTO IOPUANYECKO SIULIE C LieN NpoBepKa
Ha CaMOJIMYHOCTTa My, KaTO CbOTBETHO Ce MpwnaraT M3UCKBaHWATA 3a NernTuMaumsi Ha 6barapcko u
Yy)XXAECTPaHHO (hU3MYecko Nuue. B cnyyaid, ye 3a nepuoaa OT CKOYBaHE Ha A0roBop (MM noaaBaHe Ha
npeaxofHa nopbyka) € Hanue NpoMsiHa B NPeACTaBUTESICTBOTO Ha OPUAMYECKOTO NnUE/ AOKYMEHTLT 3a
CaMOJSIMYHOCT Ha NpeACTaBNsBallMsi € HOB MAM nopagu ApYrv MPUYMHU KOMMe OT AOKYMeHTa 3a
CaMOJIMYHOCT Ha NPEACTaBNABALLUA HE € HaNuueH B apxvBa Ha YNpaBnaBallOTO APYXXECTBO, JMLETO
npueMallo nopbykaTa MpaBy 3aBEPEHO KOMue OT AOKYMEHTA 3a CaMOJIMYHOCT Ha MpeacTaB/sBallys
K/IMEHTa.
3. 3aBEpEHO KOMWe OT AOKYMEHT 3a AlaHbYHa PerncTpaumsi B CbOTBETHATa Abp)KaBa.
4. AKO AEeNHOCTTa Ha 3asiBUTENs € 06eKT Ha JIMLEH3UOHEH PEeXuM, Ce U3UCKBA W 3aBEpPeHO Konue oT
CbOTBETHMS NTULIEH3.
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5. AKO 10pnaMYEeCcKOTO NnLe € perucTpupaHo 1 B bbnrapus, Tpsibea aa ce npeacTaBu 3aBepeHo Konuve oT
naeHTudukaumoHHns ko no BYJICTAT, 3a apyxecrtBaTa 6e3 npeperncrpaumst B TbproBCKUSI perucrbp
KbM AreHums no BNMCBaHuATa.

6. 3aBepeHo Konve oT ydpeauTenHusa AoroBop/ yu4peauTenHns akT Ha IopUANYECKOTOo Nnue.

7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SINLIE.

JaBepkara no 1. 2 ce M3BBPLIBA M0 PEAa, TNMPUIOKHM MPH nogaBaHe Ha MopbYyKa OT
YyIKQEeCTPaHHO PU3INYECKO JTHLE.

3aBepkara no 1. 3 - 6 ce M3BBPLWBA C loJlaraHe Ha Hagnuc “"BSIPHO C OPHIruHala” Ha
AHIJIMHICKN €3MK, MeYaTr M Mog4nnuc Ha NPEACTaB/IABaLYNSa APYIKECTBOTO H/W/INM JINLETO,
npuemaLyo rnopvyxarta.

Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a W3MCKa OT 3asaBuTens Aa Mpeacrasu
oduumaneH npeeod Ha 6bArapckm e3mk Ha AOKyMeHTMTe no T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOTOBOPHU poHAoOBe No 3akKOHA 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHO Konve OT AOKYMEHTa, C KOWUTO HenepCoHMMUUMPaHOTO APYXECTBO € Cb3aafeHo (Hanp.
ApY>XeCTBeH Aorosop / pa3pelueHune oT Komucmsata 3a (nHaHCOB HaA30p 3a OpraHu3upaHe u ynpasneHue
Ha aorosBopeH ¢oHA).

2. 3a poroBopeH (poHA — OpUrMHan WM HOTapuanHO 3aBepeHO KOMnue OT YAOCTOBEpeHME 3a akTyasHO
CbCTOSIHWE Ha YNpaB/siBaLOTO APY>XKECTBO, NOSYYNSIO paspeLleHne Aa ro opraHu3npa 1 yrnpasnssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO Ja NpeacTaBfsiBa HenepCcoHU@UUMPaAHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTa My. 3a AoroBopeH (OHA Ce M3UCKBA [OKyMeHTa 3a
CaMOJIMYHOCT Ha NULETO/a, NPeACTaBnsiBalLM yYNpaBnsBaLLOTO APYXXECTBO. B cnyyai, ye 3a nepuoaa ot
CKMoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxogHa MnoOpbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HENEPCOHUMULMPAHOTO APYXECTBO/ AOrOBOPHUSA (POHA, WM AOKYMEHTHLT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalMS € HOB WAM nopaau Apyrn MNPUYMHW KOnMe OT AOKyMeHTa 3a
CaMOJSIMYHOCT Ha MpeACTaBNsBalUMs HE € Ha/IMyeH B apxuBa Ha YNpaBnsBalOTO APYXeCTBO, JMLETO
npveMallo nopbykaTa MpaBu 3aBEPEHO Korue OT AOKYMEHTa 3a CaMOMMYHOCT Ha npeacTaBnsBalims
KNneHTa.

JaBepkara ce M3BbpLUIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara M nognuc Ha
CITYIKUTESIA.

4. 3aBepeHO Konue OT YyAaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCoHU(UUUMPaHOTO
APYXXECTBO B CJlyyail, Ye ApYXEeCTBOTO e 6e3 permctpaumsi B TbproBCKUS PerncTbp KbM AreHuust no
BMNMCBaHMATa. 3a A0OroBopeH (hoHA Ce M3MCKBA 3aBEepeHO KOMnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C noslaraHe Ha HagnNuc "BPHO C OPHUIrMHazna’, neqyar u
noanunc Ha NpegCcTas/IsaBaLlyHs H/NTHU JIMYETO NMPUEMALLO MOPDbYKATA.

EaHonunyeH Tbprosey

MNpun nogaBaHe Ha NMOpbYKA OT e4HONMNYEH TbPro.ew, Ype3 MbJIHOMOLLHMK Ce NnpeacTaBsaT AOKYMEHTUTE 3a
npeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraButencreo

MNpeacTaBuTeNnCcTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHMETO 3@ aKTyasIHO CbCTOSIHME, OT HOTapwuasiHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MOpbYka OT MbAHOMOLWHMK), OT AOKYMEHT, yAOCTOBEpsBall
Ha/IMUMETO HA 3aKOHHA NpeACTaBUTENHA BRacT (3a poAWTEeN, HACTOMHWK, MNOmneyuTen) Win Apyru
AOKYMeHTU (Hanp. ApY>XXeCTBeH A0roBop, pa3peleHne Ha KOH 3a opraHu3supaHe M ynpasfieHMe Ha
[LOrOBOpeH (POHA U T.H.)

MNpeactaButensatT  (MbAHOMOLWLHUMKBLT)  NPEeACTaBs  AOKYMEHTW,  AOKasBallM  HaMuMEeTO  Ha
npeacraBuTenHaTa BAacT.
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MpencraBuTencreo Ha 6barapcku gusnyeckn nuua

1. OpurMHan unM HoTapuasiHo 3aBEepeH NPennc OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXKallo
npeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W pa3nopeauTeniHi AenCTBUst C (pUHAHCOBM
MHCTPYMEHTU, MOANMCaHO OT NPeACTaBsSIBaHOTO iMue. MNpu HesICHOTa, HETOYHOCT B MbIHOMOLLHOTO, UK
APYro CbMHEHMWe 3a HeHaa/leXHa NpeacTaBUMTeNIHa BAACT Mb/IHOMOLLHOTO He ce npueMa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXa B apXWB OpUrMHana Ha MbHOMOLIHOTO WM HOTapuasHO 3aBepeH
Npenuc oT Hero.

2.MbIHOMOLWHMKBT TpsibBa Aa NpeACTaBM MbfiHaTa NIMYHA AOKYMEHTaumMs 3a pusnyecko nvue no peaa Ha
npoueaypuTe 3a nerutumaums.

3aBepkarta ce M3BBbpLIBA MO PEAA, ONMCaH B Mnpoyegypara 3a J1eruTuMayns Ha @usnyeckm
Jmya.

MpencraBuTEsICTBO Ha Yy)kAeCcTpaHHU hu3nyeckn nuua

1. OpurmHan unM HoTapuanHo 3aBepeH MPEenUC OT HOTapWasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXKallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTeniHi AenCTBUSt C (PUHAHCOBM
WHCTPYMEHTHU, MOANWCaHO OT NPEACTaBNSABAHOTO NuLUe. MNpu HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, UK
APYro CbMHEHME 3a HEeHaANeXHa npeacTaBUTeNIHa BNAcT MbJHOMOWHOTO He ce npueMa. AKo
Mb/IHOMOLLHOTO HE € M3AaZAEHO OT 6brapcku HOTapuyc, Ha 6barapcky esuk, cneasa Aa 6bae ¢ anocTun
W neranusupaH npesoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WM HOTApWasHO 3aBepeH
Npenuc oT Hero.

2. MbAHOMOWHMKLT TpsIGBA Aa NPeACTaBM MbJ/IHATA JIMYHA AOKYMEHTaUMs 3a (hU3NYECKO MLe Mo peaa Ha
npoueaypuTe 3a neruTuMaums.

Mo cBOS MpeueHKa, YNpaBnsiBalOTO APYXXECTBO MOXE Ja WM3WUCKa OT 3asiBUTENs fAa NpeacTaBu
oduumManeH NpeBoa Ha 6bArapcky €3UK Ha NMOCOYEHNTE AOKYMEHTM.

NpeacraBuTENCTBO HA ManoneTHU avua (Ha Bb3pacT Ao 14 roamHun)

1. 3aKOHHMAT npeactaBuTen (poauMTeENn WNAM HACTOMHMK) TpsbBa Aa NpeacTaBM MbfHATa JiMYHA
AOKYMeHTaums 3a (hpm3n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Kornue oT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHUYECTBO U
OpPUIrMHaN Ha CblUMUTE 3a CpaBHEHWMe.

3. Mpwu pasnopexaaHe ¢ HUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspelLEHNE OT PaloHHUSI Cbl
Mo MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHUKA 3a pa3nopexaaHe C MNpuTeXaBaHWTe OT ManosIeETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMsi KOAEKC M OpUIrMHaN Ha CbLIOTO 3a
CpaBHeHWe.

4. Mpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKnapauus, noanvcaHa OT poavTens/HAacTOMHMKA,
ye pasnopexaaHeTo He npeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM uiu obe3neyaBaHe Ha 4dyXxau
33[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHW.
CbOTBETHHTE AOKYMEHTH CE 3aBEPSABAT OT POANTESIS/HACTOHHNKA M/MJTN JINYETO, NMPpHEeMaLyo
rMopvYKaTa 4Ype3 NocraBsiHe Ha Hagnnuc "BSIPHO C OpUruHasa’, nognuc m gara.

Mo To3u pea ce nogasaT NOPbBYUKM B MOJ13a Ha nLA, MOCTAaBEHM NOoA Mb/IHO 3anpeLLeHne.

MopnaBaHe Ha NMOPbLYKM OT HENbJHOJNETHU auvua (Ha Bb3pacT oT 14 po 18 roauMHu) CbC
CbAENCTBME Ha 3aKOHHUA UM NpeacTtasuTten (poavTten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeYuTencTBo, KakTo M OpurMHan
Ha CbLUMTE 3a CPaBHEHME.

2. Poautenat/noneuntenaT TpsabBa Aa NpeacTaBu Mb/HATA JIMMHA AOKYMEHTauusl 3a Gm3Myecko nuue no
peda Ha npoueaypuTe 3a nermtuMauus.

3. [JOKyMEHTbHT 3@ CaMO/IMYHOCT Ha HEMb/HONETHOTO NIULE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Kornue OT CblUMS A0 MOMEHTa He € OCTaBeHO 3a
apxvBa Ha YNpasnsBallOTO APYXXeCTBO MpWU CKIOYBAHe Ha AOroBopa WM nogaBaHe Ha npeaxoaHu
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NMOpPBbYKM, NINMUETO MpUEMaLLO MOopbyKaTa MpaBuM 3aBepeHO Koruve Ha AOKYMEeHTa 3a CaMOJSIMYHOCT Ha
KNneHTa.

3aBepkara ce M3BbPLUIBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OpHMruHasia’, gara n nognuc Ha
CIIYIKHTEJISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneuntens, yaoCToBepsiBalla, Ye CbOTBETHaTa CAefka € B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIaceH CbC CKJIKOUYBAHETO 1 MPU NMOCOYEHMUTE YCIIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLUEHNE OT PaliOHHUSI CbA
No MeCTOXMUTENICTBO Ha poauTens/noneunTens 3a pasnopexaaHe C NpUTeXaBaHUTe OT HEMb/IHOMETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC M OpUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. Mpu pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauums, nognucaHa oT poavTtens/nonevvTens,
ye MNPexXBLP/SIHETO He MNpeACTaBnsBa AapeHuWe, OTKa3 OT MpaBa, 3aeM wuau obesnevaBaHe Ha 4yXKau
3a4b/KEHNS, KOMTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CYUTAT 3a HULLOXKHW.

Bcnukn  fokyMeHTHM u  dopMynspu, KOUTO Ce MpedocTaBAaT OT  YNpaBAsiBaWOTO APYXXEeCTBO npw
noJaBaHeETO Ha nMopbuykata, TpsibBa pa 6baar noanuMcaHM OT  HEMbJHOMNETHOTO fuue U oT
poauTens/nonevnTens C ykasaHue ,cbrnaceH”.

Mo TOo3M pen ce noaasaTt MOPBLYKM B M0N3a Ha /MUA, MOCTaBEHW MO OrpaHNUYEHO 3arnpeLleHue.
MpencraBuTenCTBO Ha 6bIrapcku IOPUANYECKU NINLIA OT NpeacTaBNsBalUUTE 'Y No TbProBcka
permcrpaums

1. MNpeacraBuTtenaT Tpsbea Aa npeacTaBu ugnaTta SiMYHA AOKYMeHTaums 3a GuanMyecko nuvue cnopes
npoueayparta 3a fermTuMarmsl, onucaHa no-rope.

2. MpencrasnsasawmaTt Tpsbea ga 6bvae nvue mnv egHo OT nvuata (ako Te MoraT da npeacrasnsisaT
APY>XXeCTBOTO MNOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3a aKTyasiHO CbCTOSIHME Ha
IOpUAMYECKOTO Nnue. B cnyyal, ye lopnanyeckoTo Nvue ce NpeacTaBnsiBa 3aefHO OT [ABE MM MOBeYe
nvua, NpeacTaBUTENCTBOTO Ce OCbLLECTBSIBA CbBMECTHO.

MpeAcTaBUTENCTBO Ha 4yXXAECTpaHHU HOpUAMYMECKU Nuvua OT NpeacraBnsBaliute rum no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta Mo NerMTuMaLms, Kato 3a IpUaMYECKOTO IMLE Ce NPeacTaBaT
JOKYMEHTUTE 3a YYXXAECTPaHHU OpUANYECKM LA, a 33 NPEeACTaBNsBalUMS, aKo € 4yXAeHel —
AOKYMEHTU 3a NErnTUMaLms Ha Yy>XAeCTPaHHO hM3MYEecKo nuue.

MpencraBuTENCTBO Ha 6bArapcKy KPUANYECKN LA YPE3 MbIHOMOLIHUK

1. OpurMHan unM HoTapuanHO 3aBEepeH MPEenUc OT HOTapuasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeAcTaBUTENHA BMACcT 3@ M3BbLPLUBAHE HA YNPaBUTENHWM W Pa3nopeauTesiHi AeWCTBUS C (hMHAHCOBW
WHCTPYMEHTW, W3JafeHO OT MpeAcTaBnsiBalumsi/Te ApyXecTBOoTO. [lpM  HesiCHOTa, HETOYHOCT B
MbJIHOMOLLUHOTO, WM APYro CbMHEHME 3a HEeHaANIeXHa NpeAcTaBUTENHA BNacT, TO He ce npuema. UmeTo
Ha JIMLETO, MOAMMCANo Mb/IHOMOLWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpauusi. B cnyyai, ye opuaMYECKOTO NULE Ce NPEeACTaBnsiBa 3aefHO OT ABE WM MoBeYe Nuua,
MbJIHOMOLLHOTO CrliefBa Aa 6bAe U3aaeHo 3aeaHo OT BCUYKM NPeACTaB/sBaLLM.

YnpaBnsBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLIHOTO MM HOTApUasHO 3aBepeH
MPEennc oT Hero. AKO ITb/IHOMOLYHOTO HE € U34aAEHO OT ObJ/Irapckv HOTapUyc, Ha Ob/Irapcki €3uK, C/IE4Ba
4a 6b4e € arocTui v JIEraamn3npaH rnpesos.

2. MpencraBuTenaT TpsabBa Aa NPeACcTaBu MbiHATa IMYHA JOKYMEHTauUmMs 3a GU3NYECKO NULe Mo peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a IopUANYECKOTO SInLE CEe NPEACTaBAT AOKYMEHTUTE 3a IerMTMMaLys, ONMcaHu No-rope.
MpeAcTaBUTENCTBO HA YY)KAECTPAHHU HOPUANYECKHN NINLIA YPe3 MbJIHOMOLUHUK

1. OpurMHan uaM HoTapuanHoO 3aBEpeH MPEenUc OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA BACT 3@ M3BbPLUBAHE Ha YNPaBUTENHU U Pa3nopeauTeNiHi AEUCTBUSI C LEHHWU KHUXA U
ApYrM (UMHAHCOBM WMHCTPYMEHTW, M3A4aAeHO OT NpeACTaBsiBaliMs/Te ApY)XecTBOTO. [lpu HEesICHOTa,
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HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHaZNeXHa NpeAcTaBUTENHA BNAcT, TO He ce
npuema. MIMETO Ha NMUETO, MOAMWMCAN0 MbJIHOMOWHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeACTaBeHMsl aKT 3a permcTpauus Ha uYyXXAeCTpaHHOTO topuaMyecko nvue. B cnydai, ye TO ce
npeacTaBnsiBa 3ae4HO OT [ABE WM MOBEYE MU, MbJIHOMOLHOTO cfeaBa Aa 6bae n3aafeHo OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AadeHO OT Ob/irapckM HOTapuyc, Ha 6bArapcku esuk,
cneaga aa 6bae ¢ anocTun U neranvavpaH npeBoa.

YnpaBnaBalLloTO APY>XECTBO 3aAbpXXa B apXWB OpUrMHaNa Ha MbJIHOMOLLHOTO MM HOTApUasHO 3aBepPeH
npernuc oT Hero.

2. MbAHOMOLWHUKBLT TPsibBa Aa NpPeAcTaBu MbJiHaTa IMYHA AOKYMEHTaums 3a hM3nYecko nmue no peaa Ha
npoueaypuTe 3a neruTumMaums.

3. 3a OpMANYECKOTO NMLE Ce NPEACTaBAT AOKYMEHTUTE 3a NIErMTUMALMS Ha YY>XAECTPAHHO OpPUANYECKO
nuue, onMcaHn no-rope.

Mo cBos nNpeueHka, YNpaBnsiBalOTO APYXXECTBO MOXE Aa M3MCKa OT 3asiBUTeNs fAa npeacTaBu
oduumManeH NpeBoa Ha 6bArapcky €3k Ha NOCOYEHNTE AOKYMEHTM.

MpencraBMTENCTBO Ha €AHONIMYEH ThproBewy

Mpu noaaBaHe Ha NOpbYKa OT €4HOSIMYEH TbProBeL Ype3 Mb/HOMOLIHMK Ce NPeaCTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha IOPUANYECKO SIULIE.

MonaBaHe Ha NOpPbYKa NpPU Hac/easaBaHEe No 3aKOH

Mopbuka 3a 0bpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTWU ModafeHa OT HACNeAHWUM MO 3aKOH He
MoXe fda 6bae npueTa, Npeau MNPeXBbPASHETO Ha (PUHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNL@ — HACNIEAHWLMN NPU PEMUCTPALMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbuka 3a 06paTHO M3KyMyBaHe Ha (MHAHCOBM MHCTPYMEHTM NOAaAEHA OT HACNeAHWUM MO 3aBeLlaHue
He Moxe da 6bae npueta, nNpeay MNpPeXBLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLMN NPU PEMNCTPALIMOHEH areHT.

Jabenexkn:

1. Korato HopmatuBeH aKkT [IPEABMXAE  AOMB/IHUTE/IHN  U3UCKBaHWS 3a JIErUTUMaLUMS U
MPeACTaBUTENICTBO, TE CE U3IMTb/IHIBAT OT YIpasB/sSBalioTo APY)KECTBO (OAU3ITBIHUTE/S) NPy AEUHOCTTa
10 mnzgasaHe (npogaxea) n obpatHo u3KyriyBaHe Ha As/ioBe Ha @OHLA HE3EGBUCUMO Ye HE ¢a U3PUYHO
110CO4EHM B TE3M TPOLELYPH.

2. [lpn cgenkure u rnaawanrusaTa 3a rokyrnka Ha A[s/108e mexgy QOHLA u qyxgecTtpaHHu Jimya-
UHBECTUTOPU Ce Cr1a3BaT OCOBEHNTE rpaBmn/ia Ha BaslyTHUS 3aKOH, 3aKOHa 3a AaHbUNTE BbPXY AOX04NTE
Ha @undeckuTe /mua, 3aKOHa 38 KOPropaTuBHO MO4OXOAHO 06/1araHe M 3aKOHa 38 HAChpYaBaHe Ha
UHBECTULMUTE, M AP. OTHACALUN CE [O Te3U JINLE.

PEA 3A MNMOAABAHE W PA3IMMEXAAHE HA XAJIBU, WUCKAHUA WU BbB3PAXXEHUA HA
NPUTEXXATEJIN HA AAJTOBE HA KOJIEKTUBHUTE MHBECTULIMOHHWU CXEMU

1. 3a genHocTTa CM MO aAMUHUCTPYPAHE Ha ASI0OBETE, BK/IOUUTENIHO MPaBHU YCIYrM U CYETOBOAHM
YCNyrn BbB Bpb3Ka C yNpaBieHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpPMaLUs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUMBUTE W M3UYUCNISIBAHE LIEeHaTa Ha AOS/0BETE, KOHTPON 3a Cra3BaHe Ha 3aKOHOBUTE W3UCKBAHUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha As/10Be, pasnpefeneHne Ha AMBUAEHTU W ApYyrv NnawaHus,
n3gaesaHe, npopaxba n 06paTHO W3KynyBaHe Ha ASI0BE, WM3MbJIHEHME HA [OroBOpM, BOAEHE Ha
OT4yeTHOCT, 1 ap. “Obb AceT MeHuMmMXMBLHT” ALl BOAM cneunaneH AHEBHUK Ha NOCTbAWMAMTE Xanbwu Ha
nputexaTtenn Ha ASN0BE€ Ha KONEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceT MeHuMmkMbHT” ALl
pa3rnexaa U CbxpaHsBa NoCcTbNUAMTE Xxanbw.

2. WNHBecTuTOpMTE MMAT NpaBO Aa MNofaBaT NMCMeHW xanbu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO peAa 3a NofaBaHe W pa3rnexaaHe Ha Xanbu, UM ce npefocTasa 6e3nnaTHO, Npy NOUCKBAHE.
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3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,Obb Acetr MenmpxmbHT” AL: 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codus,
bonrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowia
ubbam@ubb.bg, n1ua 3a koHTakTK: CBUNeH ocnoanHos (+ 359 52) 685467, EMnnuaH AnMuTpoB
(+ 359 2) 811 3774, CredaH Camapmxkmes (+ 359 2) 811 3778 wnu Xapu SAHueB (+359 56)
897003.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B lMpunoxenHne N2 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 METbK
o1 8.30 po 16.30 yaca.

Y Pepa 3a nogaBaHe Ha »anbu e ocTbneH 1 B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST creaBa Aa MOCOYM BEPHM
JaHHM 3a cBosITa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHAeHuus, TenedoH, agpec Ha efeKTpoHHa nowa v ap.

5. Xanb6arta ce pasrnexga ot “Obb AceT MeHumXMBLHT” ALl, Npy KOETO Cce aHanu3upa nocTbhnunata
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce AoKa3aTesicTBa U ce npeanpuemMaTt CbOTBETHUTE MEpKW Mo
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >xanbonogatensa ce v3npawa MOTMBMPaAH MUCMEH OTroBOP He Mo-KbCHO OT 10 paboTHM AHM OT
[aTtaTa Ha NoCTbMBaHeTO Ha xanbarta.

7. OcseH npea ,,Obb AceT MeHMMKMBLHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa Mnofasa >anbu
npea Komucusita 3a pMHAHCOB HaA30p M ApYrn OAbpXKaBHW OpraHuW. Bceku MHBECTUTOP MMa NpaBO Ha
n3nonsea npasHO ponyctumute B Penybnuka bbunarapusi cpeactBa 3a Meamaumsi, UM3BbHCbAEOHWM
cnopasymenus n apyru opMm 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBusi n pea 3a obpaTHO M3KynyBaHe Ha AsIoOBe M 0b6CTOAATENICTBA, NMPU KOUTO

o6paTHOTO M3KynyBaHe MO)«e fia 6bAe BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn unHBectutop BbB ®OHIA MOXE Aa 3asBM 4YacT MAM BCUYKM MNPUTEXABaHW OT HEro AsnoBe 3a
obpaTHO M3KynyBaHe Npu YC/I0BMS U pef, ON1CcaHn B HacTosAWwms pasaen Ha lMNpocnekTa.

Ta3n nopbyka Ce M3MNbJHABA, CAMO ako ASSIOBETE Ce BOASAT MO KIMEHTCKa NoaCcMeTKka Ha MHBEeCTUTopa
KbM CMeTKa Ha YnpasnsiBawo apy»xectso ,,O0bb AceT MeHnpxMbHT” ALl B “LleHTpaneH aeno3utap” A. B
Cnyyal, ye [ANOBETE Ce CbXpaHsBaT MO K/MEHTCKA MOACMETKA Ha WMHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH MNOCpeaHnK, obpaTHO M3KyrnyBaHe Ce WM3BbpLIBA CaMO Cnef MPeXBbpP/SHETO Ha Te3un
ASN0BE MO KAMEHTCKA MNOoACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,,Obb Acet MeHuMmkmbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocbluecTBsIBa Ype3 NnoJaBaHe Ha NMUCMEHA MOpbyka OT
3asBuTens (nputexarten Ha asnose Ha ®OHA, ynb/HOMOLWEHO OT HEro nuMue WAM 3aKOHHUS My
npeacrasuten) Ao ,Obb Acet MeHnmxmbHT” AZl. lMNMopbykaTa ce nogaBa Ha MecTaTa 3a npoaaxba wm
obpaTHO n3KkynyBaHe Ha asnose Ha ®OHIA (Bux MpunoxeHne N2 1 kbM lMNpocnekTa).

MNMucmeHaTa nopbyka € No obpasel C MMHMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[AOKYMEHTM, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHUS KbM MOpbYkaTa, Ca MOCOYEHUM MO-A0Ny B
HacTosAwWwums pa3aen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBaBa 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.
Mopbukata 3a 06paTHO W3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a 0bpaTHO M3KynyBaHe, KOATO e
onpeaenieHa 3a Hau-61M3KKs AeH, cneaBall AeHs Ha NoAaBaHETO WM.

B cnyyait, ye MHBECTUTOPBT XeNae AOMbAHUTENHM ycnyrm no Tapudata Ha ,,0bb AceT MeHnaxMbHT” ALl
TOW cnegBa Aa 3annaTv OTAENHO Te3M TakCM MO pasrnsialiaTesiHata CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb ALl
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Mpu nopbyka 3a 06bpaTHO WM3KyMnyBaHe, MHBECTUTOPLT MOXE Aa 3asiBu 6poil unn cyma Ha 06paTHOTO
N3KyrnyBaHe.

Cnepn onpefensiHeTo Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eanH asn Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBun 6poi asnoBe 3a 06paTHO M3KynyBaHe, BposIT AS/I0BE 3asBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa ce npeBexaa No CMeTKa Ha MHBECTUTOPA, MOCOYEHa B NopbykaTa UaKN ce NpeaocTaBst
Ha Kaca B oduc Ha ,,Obb AceT MeHnaKMBHT” ALL.

Korato WMHBECTUTOPLT € MOCo4YMN CyMa, TO Td Ce pa3aens Ha ueHaTa 3a obpaTHO M3KyrnyBaHe,
OMOBECTeHa W BanuaHa 3a Han-6u3kMs AeH, A0 AEHS Ha NoAaBaHe Ha MopbyKaTa M MO TO3U HAYMH ce
onpeaens OpMEHTMPOBBLYHUAT Bpolt AsSNOBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
cyMaTa Ha nopbykaTta. Tesn asnose ce 6nokumpar.

Cnep onpepensiHe Ha UeHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OH/A, nocoyeHaTa B NopbykaTa
CyMa ce pa3fdens Ha Tasu CTOMHOCT U ce onpeaenst 6posiT AsnoBe, KOUTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABONIETBOPSIBAHE HA Moco4yeHaTta OT KaneHTa cyMma. POHIA He HauucnsiBa Takca 3a obpaTHO
U3KynyBaHe, NMopaan KOETO LieHaTa Ha 0b6paTHO M3KynyBaHe Ha eduH As/1 € paBHa Ha HETHaTa CTOMHOCT
Ha eauH asan.

MNMopbukaTta 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce usnbnHgBa B Cpok A0 10 AHWM OT AaTaTa Ha
rnoaaBaHeTo 1.

NHuBecTHTOpBT MOXKE Aa rogage nopvyYyxka 3a orkasz go 17:00 4. cvwyms paboreH feH, cieq
KOeTO rnopwvYKara 3a O6parHO M3KyryBaHEe CTaBa HEOTMEHSIEeMAa, CbIJIaCHO [EeHCTBaljoTo
3aKOHOA[AaTE/ICTBO. 3a NMopPpbYKHM, nogageHn cieg 17:00 4., nopvYKkH 3a OTKa3 ce rpnemMar 40
17:00 4. Ha cnegBawyns paboreH geH. Crieq ToBa, MoPpbYKHUTE Ce CYHUTAT 3a HEOTMEHSIEMM.

B cnyyaid, ye 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA 6bae BpeMEHHO CMpsiHO MO peda M npu
YyCNoBUSITa, ONMCaHN B 3aKOHOAATENCTBOTO U HacToswms MpocnekT, NopbykMTe 3a 06paTHO M3KynyBaHe,
KOWUTO Ca NoAaAeHu cnea nocneaHoTo 0bsiBsiBaHe Ha LieHaTa Ha 0bpaTHO M3KynyBaHe Npean HadanHata
fJaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHsBaT. O6paTHOTO M3KynyBaHe Ha ASN0OBe ce
N3BbpLUBa Cries Bb30OHOBSIBaHETO Ha 0O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A, ype3 noaaBaHe Ha
HOBa NOpbYKa MO ONMMCaHWs Mo-rope pea.

Ha n3nbnHeHne nognexart camoO pefoBHO NOAAAEHWUTE MOPbYKM 3a 06paTHO U3KynyBaHe Ha AS0BE Ha
OOHJA. ToBa ca nNoOpbYkKM, MOAAAEHN B CbOTBETCTBME C BCUMYKW WM3UCKBAHWS, OMWCaHWU B HACTOSLLUS
pa3gen Ha lNpocnekTa.

Mpy nunca, HeCHOTa MM NPOTMBOPEeYnE MeXay PEeKBU3UTM Ha rnopbykaTa 3a 0bpaTHO M3KynyBaHE Ha
asnose Ha ®OHZA n/vnn HeobxoaMMKN NPUNOXEHNS KbM Hesl, MOpbYKaTa Ce CMATa 3a HeBanuaHa u He ce
N3Nb/IHABA.

MNMopbykaTa ce cMATa 3a M3NbJIHEHA B MOMEHTa Ha perncrpauvsa Ha caenkata B “LleHTpaneH genosutap”
AL.

MHBeCTUTOPBLT NoslydaBa NOTBbPXKAEHME 3a caenkaTa Npy MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall M3MbJIHEHWETO HA NMOpbYKaTa, 3a KOETO Ce npwunara peabT, NPUIoXKUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYNyBaHe Ha ASNOBe.

PekBM3nMTUTE Ha NOpbyKaTa 3a 06paTHO M3KyNyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuyait, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a NpuTexaBaHUTE OT HEro As/IOBE Ha
®OHJA, Ton 9 npeaocTaBst (B OpUrMHan) Kato NpUIoXeHNE KbM roOpPeoNUCaHNTE AOKYMEHTMW.
Heob6xoaAMMKN AOKYMEHTU, KOUTO NpeAcCTaBs WMHBECTUTOPDHT NpU nofaBaHE Ha NopbYKa 3a
o6bpaTtHO wm3KynyBaHe Ha pasnoBe Ha ®OHAOA (Bmx [lpoueaypa 3a nermtumaums u
npeacTaBuTENCTBO).

MNpn nogaBaHe Ha MNoOpbyka 3@ OTKa3 Ce MNpeAcTaBAT eAUMHCTBEHO [AOKYMEHTM Mo npoueaypaTta 3a
nerutMMaums 1 NpeacTaBuUTeNCTBO, KOUMTO yAOCTOBEPSABAT, Ye IMLETO MMa NpaBo Aa Hanpasu NopbyKaTa.
Mopbyka 3a OTKa3 ce noaaBa OT K/MEHTa U B C/lyYai, Ye CbLUMAT M3MO0SBa BUPTyasnHusl KNoH Ha “OBb”
A/[l, KaTo 3a4b/MHKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3za.
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AKo MopbykaTa ce npaBu OT UMETO Ha YYXXAECTPAHHO /JINLE W B HESl € MOCOYEHO, Ye TO Lie Mon3sa
CneuuaneH AaHbyeH pPEXMM Ha Mb/HO WM YacTUYHO OCBOGOXAaBaHe OT AaHbK Mo crnorogba 3a
n3bareaHe Ha [ABOVMHOTO [JaHbyHO obnaraHe BCUYKM [OKYMEHTW, W3NCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3a [IOKa3BaHE HA TE3M OCHOBaHMS, BKJIHOUUTENHO [AeKnapauusi 3a pasMepa Ha
NOJIOXKWTESHATa pas/inka MeXay OTYETHATa CTOMHOCT Ha ASNOBETE, NPeaMeT Ha 06paTHOTO M3KyMyBaHe,
M LieHaTa Ha 06paTHOTO M3KYMyBaHe.

AKO YUY)XAECTPAHHO fMLE He MpeacTaBy HEeobXoAMMUTE AOKYMEHTWM 3a A0KA3BaHE HA OCHOBaHMUA 3a
npunaraHe Ha CbOTBETHA crnoroaba 3a u3bareaHe Ha ABOMHO AaHbYHO obfaraHe unu Aeknapauus no
npeaxoaHus absal, nopbykaTa 3a 06paTHO M3KYMyBaHe € BanuaHa, HO Ce U3MbJIHABA MpY CNasBaHe Ha
06LUMS AaHBYEH PEXXVM, NPEABUAEH 3@ YY)XXKAECTPaHHU nnua.

2.10.3.2. Pen 3a npexBbpnsHe Ha asnose ot POHAA oT KIMEHTCKa nNoACMeTKa, BoAeHa
npuM UWHBECTULUMOHEH MNOCpPeAHMK MO KJAMEHTCKa noAcMeTKa, BoAaeHa npu ,0bb Acer

MeHnmxMBHT” Al M 06paTHO.

3assutensaTt (nputexarten Ha asnose Ha ®OHA), HeroB npeacTtaBuMTeEN WM MbAHOMOLWHWMK Mojasa B
KnoH Ha OBb Al unu odwuc Ha ,,0bb AceT MennmxMbHT” ALl, onpeaeneH KaTo “MSACTO 3a npogdaxba” (Bux
Mpunoxenne N2 1 kbM NpocnekTa) nopbyka Ao ,0bb AceT MeHNIXMBHT” ALl 3a noemaHe/npexBbpnsiHe
OT/NpU WMHBECTUUMOHEH MNOCpefHUK. 3a uenta ce npeacTtaBAaT AOKYMeHTW, onucaHu B [pocnekTa,
3acarawy nermTuMaumaTa Mo NpeactaBuTencTsoTo. lNpu nogaBaHe Ha MOpbYKa 3a MNPexBbprisHE Ha
aanose ot ®OHIA oOT KAMEHTCKa MOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPEAHWMK MO KIIMEHTCKa
noacmeTka, sogeHa npu ,,Obb AceT MeHWmMKMBHT” AL M 0bpaTHO, MHBECTUTOPBLT CredBa Aa 3anaaTtu
TakcaTa 3a Ta3u ycayra no pasniawaTtenHata CMeTka Ha YnpasnssawoTto apyxectso B Obb Al
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha u3nbiHeHue noanexar camo penoBHO MoAaAEHUTE MOPBYKMU. 3a TakuBa ce cuuTaTt TE3N, KOUTO Ca
noaaaeHn B CbOTBETCTBME C MOPEONMUCAHNTE U3NCKBAHUA.

MpyM nnUNca, HesCHOTa WM MPOTMBOPEYME MeX[y AaHHWTE B PEKBU3UTUTE HA MopbykaTta W/uam
HEOBXOAMMU MPUMOXKEHUA KbM HESl, KaKTO M B C/lyyaid, Ye OT NPefoCTaBEHUTE AOKYMEHTU € BUIHO, Ye e
HanMUe MOPOK MpW B3EMAHETO Ha KOPMOPaTUBHO pELUeHWe, B MpeacTaBUTeNHaTa BnacT Wi B ApYro
HEO6X0AMMO YC/IOBME 3a pasnopexaaHe C AA/IOBETE, MopbykaTa Ce CYMTa 3a HEBANMAHA U He MOASIEXU
Ha M3Mb/IHEHME.

I'IpM HanM4yne Ha TEXHUYECKU WUNN ApYyrn 06eKTMBHM NPUYUHN MOPbYKATa WE CE U3NBIHKU MNMPU MbpBa
Bb3MO>XHOCT.

lMopbykn 3a noemaHe/npexsBvp/ITHE OT/Ha MHBECTHLIHOHEH NMOCPEAHHMK CE NpHEMAaT B oghnca
Ha ,,Obb Acer MennpxmbHT” Af] wiin B k/ioHoBeTe Ha Obb A/], onpegesieHn karto "Mecra 3a
npogaxk6a” (B lMpunoxxerne N° 1 kom lIpocrnexkra) B paMkuTe Ha paboTHOTO MM BpeEMe.
lMopvykn 3a noeMaHe/npexBvP/IIHE OT/Ha MHBECTULMNOHEH MOCPEAHMNK HEe Morat ga b6bvaar
nogageHn Ypes Bupryasnns k/1oH Ha "OBb” A/.

MopbykaTa ce cMsATa 3a U3Mb/IHEHA, Clef KaTo Ce U3BbPLUM NPEXBLPASHETO Ha AsnoseTe B “LleHTpaneH
aeno3utap” Al OT noacMeTKaTa Ha 3asiBUTENst MpW MHBECTULMOHHMS MOCPEAHMK MO MOACMETKaTa Ha
3a8BMTENS NPU YNPaBAsBaLloTO APYXECTBO Uav 06paTHo.
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2.10.4. YcnoBusi U pea 3a eqHoBpeMeHHa npoaa)k6a Ha asnose or ®OHAA v nokynka Ha
AANoBe OT Apyr NneBoB A0orosopeH ¢oHA, CbLo OpraHM3upaH v ynpasnsiBaH ot ,,OBb Acer

MeHnaxMbHT” Al M 06paTHO.

MopbykM 3a egHoBpeMeHHa noga)kba Ha asnose oT ®OHIA 1 nokynka Ha asnose ot apyra KUC, cbluo
ynpasnsisaHa oT “Obb AceT MeHnmxMbHT” ALl, 1 0bpaTHO MoraT Aa ce nogasaT camo 3a KUC B egHa u
Cblla BanyTa.

3aaBuTtenat (nputexaten Ha asnose Ha A® “Obb Moban [AueuaeHT”), HeroB npeactaButen wunu
MbJHOMOLLHMK nogasa B KMoH Ha Obb Al nnn B oduca Ha ,,OBb AceT MeHnaXMbHT” A/l nmopbyka 3a
eaHOBpeMeHHa npogaxk6a Ha asnose ot Ad “Obb noban AvBMAEHT” M MOKyMNKa Ha Asnose OT Apyr
NEBOB A0roBopeH (oHA, CbLIO OpraHu3upaH 1 ynpaenssaH oT ,,Obb AceT MeHnaXMbHT” ALl

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHIA, nokynka Ha Aasinose OT eBpoB (HOHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.

3assutenat (nputexarten Ha asanose Ha ®OHA) Moxe Aa nofaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha asnose ot ®OHJA 1 nokynka Ha As/ioBe OT Apyr NEBOB AOrOBOPEH (OHA, CbLIO OpraHu3vpaH w
ynpaensasaH oT ,,0bb AceT MeHnmKMBLHT” ALl M 0bpaTHO v upe3 BupTyanHua knoH Ha “Obb” A/L.

B nopbuykaTta MHBECTUMTOPBLT nocoyBa 6pos asnose ot A® “OBb oban AuBMAeHT”, KOUTO Xenae Aa
6baat 06paTHO U3KYMEHW MM CcyMaTta, KoATO Xenae Aa 6bae nonydveHa OoT npogaxbaTa Ha AsnoseTe.
BposAT asnose ce yMHOXaBaT no ueHa Ha obpaTHO M3KyryBaHe M 3a Taka NnoslyyeHaTa CyMa ce 3aKyrnysaT
CbOTBETHUSA 6pol AsnoBe OT Apyrusi goroBopeH ¢doHa. Korato B nmopbuykaTa e nocoveHa cyma, Ta ce
pasgens Ha LeHaTa OrnoBecTeHa 3a Har-6nm3kus AeH M ce noslydaBa OPMEHTMPOBBYEH 6poi AsnoBe,
KOUTO cneaBa Aa 6baaT uM3KyneHu obpaTHo. To3un 6poi asnose ce 6nokupat. Cnea kaTto 6bae usuncneHa
LueHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTa ce pa3fensi Ha Tasu CTOMHOCT M ce Mony4aBa
Kpa/HaTa CTOMHOCT, KOSITO 3a KAMEHTa cnedBa Aa 3aKynu AsNOoBe OT Apyrus AOroBopeH (oHA B NEBa,
CbLLO OpraHu3unpaH un ynpasnsasaH ot ,,0bb AceT MeHMaxMbHT" A/L.

CbwmaT pea ce npunara U Npyu egHoBpeMeHHa npofakba Ha Asnose OT Apyr IeBOB A0roBopeH (oHA,
CblLLO opraHusunpaH u ynpaenssaH ot ,,Obb AceT MeHumxMbHT” Al, U nokynka Ha aanose ot A® “Obb
noban AnBuaeHT".

MNpy nogaBaHe Ha NopbyKa 3a egHoBpeMeHHa npoaaxba Ha asnose ot A® , 066 Moban OusuaeHT” n
NOKYyrMKa Ha Asnose OT ApYyr NeBOB A0roBopeH (oHA, CblO opraHu3upaH u ynpasnsisaH ot ,0Obb Acet
MeHnpxkMbHT” ALl n 06paTHO, WHBECTMTOPBLT CneaBa Aa npeseae npeasunaeHuTe no TapudaTta Ha
YNpaBnsBsalloTo APY>XXECTBO TaKCW MO pasnnawiarenHara My CMeTka, B niesa, B OBb A/l

Mpu nunca, HeACHOTa MM NpPOTUBOPEYME MeXAy AaHHUTE B PEeKBUM3UTUTE Ha MopbykaTa u/unm
HeobX0AMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lyyal, Ye OT NpeaoCTaBeHNTE AOKYMEHTU € BUAHO, Ye €
Hanvue nopoK MpW B3eMaHETO Ha KOPMNopaTUBHO pelleHWe, B npeacTaBuTenHaTa BNacT wau B Apyro
HeobxoAMMO YyCnoBMeE 3a pasnopexaaHe C ASN0BeTe, nopbykaTa Cce CYMTa 3a HEBaMAHA U HE MOANEXMU
Ha M3NbJIHEHNKE.

Mpy HanuuMe Ha TEXHUYECKN Unuv Apyrn OBEKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbAHM MpU NbpBa
Bb3MOXXHOCT.

[Topby4yKkara 3@ €4HOBPEMEHHATA rpodax6a Ha assiose ot A® “Obb [71oban [AuBugeHT” n roKyrnka Ha
AA/10B€ OT Apyr /IEBOB [OrOBOPEH OHL, CbLYO OpraHn3npaH m yrpas/isasaH ot ,,0bb AceT MeHuMKMbHT”
AL, n obpatHo, ce npuwemat B ogpuca Ha ,,Obb Acer MerumkmbHT” AL win B kiioHoseTe Ha Obb A/,
ornpegenieHn Karo "mecta 3a ripogaxoa” (Bmxk lpunoxeqmne N9 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHOTO Bpeme ¢ KiimeHTH Ha Obb A/.

3a nopvyku, nogageHn 4o 17:00 4., MopbYku 3@ OTKa3 ce rpuemMart 4O TO3M Hac Ha CbLymns PaOOTEH fEH.
Cneq TOBa, IMOPLYKUTE 33 E4HOBPEMEHHA Mpodaxkba Ha Assiose ot A® "Obb [noban funsugeHT” mn
MOKyriKa Ha [A5/10B€ OT [Apyr JIEBOB [OrOBOPEH (DOHA, ChLYO OPraHusupaH u yrpassisiBaH oOT
YrnpasnaBalyoro 4pyxecTso 1 06paTHo, Ce€ CYUTAT 38 HEOTMEHSIEMU.
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lMopvykure nogageun cneg 17:00 4. Ha geH T ,[Q€eHs Ha nogaBaHe Ha Mnopvykara’, ce
H3MBbJIHABAT 110 YEHHTE, Ba/MAHN 3a AeH T+1, onpegesieHn Ha nocieqBalymsi paboTeH AeH
/AaeH T+2/. 3a nopvykm, nogagernm cieqg 17:00 4., nopvbYKkH 3a OTKa3 ce npmemar 4o 17:00 y.
Ha cnegBawyns paboreH geH /aeH T+1/. Creg ToBa, NOPpbYKUTE 3a EHOBPEMEHHA npogaxba
Ha pgsanose or ®OHLA un nokynka Ha A[A/I0BE€ OT A[PYyr J/IEBOB [OroBOpeH (POoHA, CuLyo
opraHu3upaH M ynpas/iiBaH OT YnpaB/iaBaljoTo APYIKECTBO M O6paTHO, ce cyuTaTt 3a
HEOTMEHSIEMH.

Mopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad® “OBb Moban AnBMAEHT” 1 NOKynKa Ha AsnoBe
OT ApYr NIeBOB A0roBopeH (POoHA, CbLUO OpraHu3vpaH u ynpasnsisaH ot ,,0bb AceT MeHnaxMbHT” ALl, He
MoXe fa 6bae nogageHa, korato obpaTHOTO M3KynyBaHe Ha asnoseTe Ha Ad® “OBb Moban AueunaeHT”
Win Ha Aapyruss oHA € BPEMEHHO CMnpsiHO, Tbil KaTO CMNMPAHETO Ha O06PaTHOTO M3KyMyBaHe
3a4b/DKUTENHO € CBbP3aHO M C MpeyCcTaHOBSBaHE Ha M34aBaHETO Ha AssioBe. TakmMBa MOPbYKM Lie ce
npuemart, cnej Kato 0bpaTHOTO M3KyMnyBaHe Ha AsfoBeTe U Ha ABaTta dhoHaa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXe BPEMEHHO Aa cnpe
06paTHOTO U3KynyBaHe Ha asnoseTe Ha ®OHJA, caMo B U3KKOUUTENHM CyYan, ako obcTosTencreata ro
HanaraT MU CNMPaHETO e OnpasAaHo C Orfiefl Ha MHTepecuTe Ha NpUTeXaTenuTe Ha AS/I0Be, BKIOYMTETHO
B CefHuUTe cry4vaum:

Y KoraToO Ha perynvMpaH rnasap, Ha KOWTO CblLUEeCTBEHa 4acT OT aktuBuTe Ha ®POHIA ca gonycHaTtv
WM Cce TbpryeBaT, CK/OYBAaHETO HA CAENKW € MNpeKpaTeHOo, CNpsiHO WM € MOAJIOKEHO Ha
OrpaHu4YeHue;

Y Korato He MoraT Aa 6baaT OuEeHEeHW NpaBWAHO aKTUBUTE WAM 3aab/ikeHusTa Ha OOHOA uwnn
YnpaBnsBalloTo APYXECTBO He MOXe Aa Ce pa3nopexaa c TaX, 6e3 aa ysBpeauM vHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y Korato ce B3eMe pelleHue 3a npekpaTsaBaHe unm npeobpasyBaHe 4ype3 CvMBaHe WM BAMBaHe Ha
OOHJA;

Y B cnyyan Ha pasBansiHe Ha goroBopa Cc baHkaTa — aeno3utap nopaay BUHOBHO HEM3Mb/IHEHME Ha
3aAb/HKEHUSITA 1, OTHEMAHE Ha NMUEH3a 3a 6aHKOBA AEMHOCT WM HanaraHe Ha ApYry OrpaHuMYeHust Ha
JerHoCTTa W, KakTo M ako baHkaTa — genosuTtap 6bAe M3KA4YeHa OT cnucbka mo un. 35, an. 1 ot
30KNCAOMNKK, kouTo npaBAT HEBLb3MOXHO W3Mb/IHEHWMETO Ha 3aAb/DKEHMSATA M MO JOroBopa 3a
[Aeno3nTapHN yCIIyrn n MoraT Aia YBpeasT UHTepecuTe Ha nputexaTenuTe Ha asnose Ha GOHZA.

B ropensbpoeHuTe cnydan YNpaBnsiBalloOTO APYXeCTBO yBeaoMsiBa Komucusata 3a PUHaHCOB Haa3op wm
baHkaTa-geno3uTap 3a pelweHueTo CM A0 Kpas Ha paboTHMSA AeH, KAaKTO U 3a Bb30OHOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMA AeH, npeaxoxaal Bb306HoBsiBaHeTO. lNpu B3eMaHe Ha
peweHne ot ,Obb AceT MeHumKMbHT” ALl 3a cnupaHe Ha 06paTHOTO M3KynyBaHe Ha AS/IOBETE Ha
®OHIA, TO e ANbXHO Aa npeycraHoBM He3abaBHO M M34aBaHETO HA ASNOBE 3a CPOKA Ha BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.llpueMaHeTo Ha NOPBbYKKU 3a eAHOBpEMEeHHA npodaxkba Ha AsnoBe Ha
®OHJA v nokynka Ha AsfioBe Ha Apyra KONeKTMBHa MHBECTMUMOHHA CXeMa, CblLo ynpasnsiaHa ot “Obb
AceT MeHnaxMbHT” ALl, n 06paTHO, ce MpeyCTaHoBsIBA, ako 06paTHOTO M3KynyBaHe Ha AS/IOBETE HA
KOSITO M Aa € OT ABETe KOMNEKTUBHW WHBECTMUMOHHM CxeMun 6bae BpeMEHHO CMpsiHO A0 MOMEHTA Ha
Bb30OHOBABAHETO My. B c/iyyal, 4Ye ce Hanara yab/DkaBaHe Ha CPOKa 3a BPEMEHHO CnMpaHe Ha
obpaTHOTO M3KynyBaHe Ha Asnosete Ha ®OHJA, YnpaBnsBalloTo APYXXeCTBO € ATbXHO Aa YBeAOMM 3a
ToBa KomucusTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeay U3TUYAHETO
Ha MbpBOHAYaNHO orpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPaHETO € MO-KpaTbK OT CeaeM AHM,
BK/TIOUUTENHO B C/lydauTe, Korato 0bpaTHOTO U3KynyBaHe e b1no CrpsHO nopaau TEXHUYECKU NPUYMHWK,
ynpaBnsBawWoOTO APY>XEeCTBO M3BbpLUBA YBEAOM/IEHUSATA MO MpeaxoAHOTO W3pedeHne [0 Kpasd Ha
paboTHMSA [eH, npeaxoxaall AataTta, Ha KosTo e Tpsibeano Aa 6bae noaHOBEHO 06paTHOTO U3KYrMyBaHe.
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O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO peweHne Ha CbBeTa Ha AMPEKTOpUTe C M3TMYAHETO Ha
CpoKa, orpefeneH B PeLleHMeTO 3a CnvpaHe Ha 0bpaTHOTO M3KynyBaHe, CbOTBETHO B pELUEHMETO 3a
yOb/DkaBaHe Cpoka Ha cnuMpaHe Ha obpaTHOTO u3KynysBaHe.llopbukuTe, nogageHu cneg nocnegHoTo
obsBsBaHe Ha UeHaTa Ha 06paTHO W3KyrnyBaHe Mpeay HadvanHata AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He Ce U3Mb/HABAT. YNpaBnsBaWOTO APYXECTBO Bb3CTaHOBSBA CYMUTE Ha WHBECTUTOPWUTE,
nogany NopbYkM 3a MOKYNKa Ha AsnoBe, MO 6aHKoBaTa MM CMeTKa WM Ha KacaTa Ha ApYXXeCTBOTO A0
Kpas Ha paboTHus OeH, cneaBall AeHs Ha nogaeBaHe Ha nopbykuTe. ,,OBb AceT MeHumKMBHT” ALl
yBeAOMsiBa NpuUTeXaTenmte Ha AS10BE 3a CAMpaHeTO Ha 0OpaTHOTO M3KyrnyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnef B3EMaHETO Ha pelleHue 3a ToBa, Ype3 Nybnukaumus Ha MHTEpPHET
CTpaHuuaTa Ha YNpaensBawoTo ApyXecTBo www.ubbam.bg. YnpaBnsaBawoTo Apy>XeCTBO yBeaoMsiBa U
3aMeCTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATA AenHOCT” npwu
KomuncmsaTa 3a mHaHCOB Haa3op.

2.11. OnucaHMe Ha npaBwuaTta 3a onpeaensiHe M usnonspaHe (pasnpeaensiHe) Ha aoxoaa
(vacr ot neyan6ara)

Cneag noOCTbMBAaHETO Ha JoKnaga Ha peructpupaHus oauTop CbBeTbT Ha AUPEKTOpUTE  Ha
YnpaBnsBawloTo ApY>XeCTBO B3eMa pelleHne 3a pa3npeaeneHune Ha nedanbata Ha GOHZA.
MNpaBo Ha avBMAeHT (YacT OT neyanbata)uMaT camMO NMuUATa, KOMTO Ca BKOYEHM B CMUCBK Ha
nputexartenute Ha asnose Ha ®OHJA, nsgaaeH ot “UeHTtpaneH denosuTtap” AL Ha 14-Tus aeH, cneasaly
[eHs Ha 3acefaHveTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e NPUET roavliHMS (PUHAHCOB OTYET U e
B3€TO peLleHne 3a pasnpesensHe Ha AMBUAEHTMW.
AvBnaeHTn (YacT oT nevanbaTta)Ha NpuTexaTenuTe Ha AsoBe MoraTt Aa 6baaT usnnallaHy camo B napw.
OvBupeHtute (Yactute OT nevyanbata) Ha npuTexaTenuTe Ha [Aan0Be Ce U3uMcngBsaT, KaTo
onpefeneHata oT CbBeTa Ha [AMpEKTOpUTE Ha YNpaBnsBallOTO APYXeCTBO 4acT oT nevanbarta,
noanexadia Ha pasnpegensHe KaTto AMBUAEHT (YacT OT nevanbaTta), ce pa3genu Ha 6post Ha AsnoBeTe Ha
OOHJA kbM 14-Tns aeH, cnedsaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e npuet
roavwH1a (OUHAHCOB OTYET M e B3ETO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTH.
[OvBupeHTtute (Yactute oT nedvanbata) ce pasnpenensat B abCONOTEH pa3Mep 3a BCEKM Asn u ce
N3MNNawaT Ha npuTexaTtenuTe Ha As/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHNeTo 3a pasnpeaensHe Ha nevanba Ha ®OHZA.
M3nnawaHeTo Ha AvBMAEHTM (4acTM OT nedvanbata)ce M3BbPLIBA CbC CbAEMCTBMETO Ha “LleHTpaneH
aeno3utap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTH (Yactu OT nevanbarta)ce onpeaenst c Hapeaba.
YnpaBnsBawoTo APYXECTBOTO € AMbXHO He3abaBHO Aa yBegomun Kommucuata 3a (pMHAHCOB Haa3op u
“UeHTpaneH Odeno3uTtap” ALl 3a pelweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBawoTO APYXKEeCTBO,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT neyanbarta), KaKTO M OTHOCHO YCMOBUSTA M pefa 3a
HEeroBOTO M3r/allaHe.
CoBeTbT Ha [vpekTopuTe Ha YnpaBnsBalwoTO APYXECTBO MOXE [a B3eMe pelleHuve [a He ce
pa3npeaensit AMBuAeHTM (4acTu oT nevyanbaTa) B CnegHUTe Ciy4yau:
1. korato ®OHJA 3aBbpLIBa PUHAHCOBaTa roaMHa Ha 3aryba;
2. KoraTo neyanb6aTa OT npeaxoaHaTa roavHa, U3usio MM YacTUYHO, 6bae peMHBeCcTMpaHa B AeNHOCTTa
Ha ®OH/[IA, KaTo ce OTHEeCe Nno eAnH OT CIEAHUTE HAUYNHMU :

Y B Hepa3npeaeneHa neyanba OT MUHaNN roavHuK;

Y BbB (oHA ,Pe3epseH”;

Y 3a nokpuBaHe Ha 3arybu OT MUHaIN roAuHW.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpasnssawoTo apyxectso Ha ®OH/IA e 3aab/keHo aa npeacrass Ha KomucunsaTa 3a ¢hmvHaHCOB
Haa30p M Ha obLecTBeHOCTTa:
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1. FoaunweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha MHaHCOBaTa roaunHa;
2. LLlectmMeceueH oTyeT, 0bxBallaw NbpBUTE LLECT Meceua Ha duHaHcoBaTa roamHa, B cpok 30 aHu
OT Kpasl Ha OTYETHUS Nepunoa.

YnpaenssawoTo apyxectso Ha POHA e onbXHO Aa npeactasy B kKomucnsata Ao 10-To uncno Ha
Mecela, cneaBall OTYETHMS, MecedeH banaHc n nHpopMaumsa 3a obema u CTpykTypaTa Ha MHBECTULMUTE
B nopTdenna no EMUTEHTU N BUAOBE LIEHHM KHUXA U APYrY (PUHAHCOBU MHCTPYMEHTM.

Pa3snpenensiHe Ha
aoxoaa
2016

MokpuBaHe Ha 3arybu OT MUHaNM roamHn C i
nedvanbarta OT TekywaTa roavHa
PasnpepensiHe Ha neyanbaTta 3a nepuoaa

" 816.97
BbB (hoHA , 061N pesepsu
PasnpegensHe Ha 3arybata 3a nepvioaa B i
Henokputn 3aryéun”
CuyeroBogHa farta Ha

Ara A 26.04.2017 .

pasnpenesIsHeTo

2.13. OnucaHue Ha MHBECTULUMOHHMTE uenun Ha POHA, B TOBa UMCNno Herosute (hpMHaHCOBMU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUsl HA UHBECTULIMOHHATA NonnTuka Ha POHOA

OCHOBHM LIE/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha OA/10BE 3aras3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MWHBECTUpaHWUTE OT TAX CPEACTBA Ype3 peanusvpaHe Ha Mpuxoau OT AVMBUAEHTM,
Kanutanosu neyanbu u nMxsu Npu yMepeH A0 BUCOK puck.PuHaHcosa uen Ha ®OHIA e HapacTBaHe Ha
CTOMHOCTTa Ha uW3JadeHUTe OT Hero [As/oBE B AbJArOCPOYEH MSaH MpU OCUrypsiBaHE Ha BMWCOKa
JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

Crpartermns n nonuTrKa 3a NOCTUraHe Ha LenuTe

3a nocTuraHe Ha uenuTe, YNpaBnsBalLlOTO APYXXECTBO C/lefiBa arpecMBHa MHBECTULIMOHHA MOIMTUKA MpU
aKTUBHO YMNpaBfieHWe Ha WHBECTUUMOHHMS NOpTdenn OT NpexBbpisSeMM LEHHWU KHMXKA WM Apyru
(PUHaAHCOBM aKTMBM M Napu4yHKn cpeactsa Ha POHA.

CpeanctBata Ha ®OHJA Lie ce MHBECTMPAT NPEAUMHO B ASUIOBU LEHHM KHMXXA HA KOMMaHWM, KOUTO ca C
MoTeHUManN 3a peannsuMpaHe Ha BUCOKA AMBUAEHTHA AOXOAHOCT B ABLJMOCPOYEH NSaH M ca MpUETH 3a
TbProBusl Ha perynMpaHWTe MNasapu B CTpaHaTa M 4yx6uHaKOHKpeTHaTa CTPYKTypa Ha aKTUBUTE LUE
3aBMCM OT MOMEHTHWUTE Ma3apHuM YCIOBMS U LI € AMHaMMYHA B PaMKUTE Ha FOPEnocoYeHUTe
OrpaHuYeHusI.

[loXoaQHOCTTa, KOSITO Ce o4YakBa Aa 6bae peanusnpaHa Npu ynpasBnieHWeTo Ha aktueuTe Ha ®OHJA, ce
dopMmnpa OT npuxoan OT MONAYYEHU AMBUAEHTM, OT LIEHOBM Pas3fMKM NpWU MOKYNKO-npoaakba Ha
(b1HaHCOBM WMHCTpPYMeHTU oT nopTdeinna Ha ®OHOA,M B no-mManka CTeneH — OT JIMXBUM OT AbJIrOBU
LIEHHHW KHWXa, OT 6aHKOBW Aeno3unTK 1 ap.

MN360pbT Ha MHBECTULMOHHN MHCTPYMEHTWN Ce OCHOBaBa Ha yHAAMEHTaNeH M TEXHWYECKM aHanu3, KaTo
NpenMyLecTBeHo ce noabupaTt KHUXa, C BUCOK MOTEHLMaN 3a peanusnpaHe Ha Npuxoan OT AMBUAEHTU U
pacTeX Ha Na3apHUTE UM LEHU N peannu3npaHe Ha KanuTtanosu nevanbu.

KHuaTa ¢ dmKcuMpaHa A0XOAHOCT U Aeno3UTUTE B CTPYyKTypaTa Ha nopTtdeiina ce u3non3saT npeanMHo
3a AuBepcuduKauMs Ha puUCKa, KAKTO M 3a peanusmpaHe Ha Tekylwa AOXOAHOCT B MOMEHTU Ha
HebnaronpusaTHa nasapHa TeHAEHUMS 3@ ASNTOBUTE KHMXKA.
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3a ocurypsiBaHe Ha JIMKBMAHOCT M 3a@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsBawoTO APYXeCTBO
MOXeE Aa ocCbluecTBsBa 3a cMeTka Ha ®OHJA cpoyHu caenku npu npuaobusBaHeTo M npoaaxbaTta Ha
(PUHAHCOBM MHCTPYMEHTW, KAaKTO W AOrOBOPM C YroBOpKa 3a 06paTHO n3KynysaHe (peno CAenku).
Cpenkute no npeaxogHata anuHes MoraT da 6bAaT WM3BbPLUIBAHWM eQMHCTBEHO MpW Cra3BaHe Ha
orpaHM4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 3AKUCANMKN.

3a nocturaHe Ha ocHoBHUTe uenu Ha ®OHA v npy ynpaB/ieHNETO Ha pucka YrpaBisaBalloTo APYXXECTBO
MOXe fJa npunara noAXOASLWM MHBECTMUMOHHM MeToaM 3a 3awmTa Ha noptdenna (hedging) ot
pas3nyHUTE BUAOBE PUCK, NMPU KOETO MOXe Aa CKYBa CAENKM C npasa, droybpcu, dopybpam, onuum,
cyanu v Apyru aepvieBaTtu.

YnpaBnaBawoTo ApPY>XeCTBO noaabpXa, B 3aBUCMMOCT OT MasapHaTta cuTyaumsd, noaxofsdiuia oTpacniosa
CTPyKTypa Ha noptdenna.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBalloTO APY>XECTBO NoAAbp)Ka CTPYKTypa Ha nopTdenna Ha ®OHA no BMaoBe akTUBM, KaKTO
cneaga:

OTHOCHTEsIeH Asan

BupoBe akTuBM cnpsiMmo o6bwmTe
aktueu Ha POHOA
[Sn0BM LUEHHW KHWXA Ha KOMMaHWMM, KOMUTO Ca C BMCOK MNOTeHuuan 3a Ao 95 %

peanu3vpaHe Ha npuxoau OT AUBWUAEHTWU ,A0MyCHATM A0 WM TbpryBaHW Ha
perynMpaHuTe nasapu no T.1.1. - T.1.3.; AA910BM LEHHM KHMXa no T.1.4.;
AANI0BE Ha KOMEKTUBHU MHBECTULMOHHU CXEMM, YMATO WHBECTULMOHHA
NoNMTMKa CbOTBETCTBA HA puUCKOBaTa HacodeHoct Ha OOHOA, npwm
CNa3BaHETO Ha orpaHuyeHusTa Ha T. 2.13.16; aepuBaTVBHW (DMHAHCOBK
WMHCTPYMeHTM No T7.1.7. n 7.1.8.

AbnroBM UEHHUM KHWXa, AOMYCHaTM A0 WM TbPryBaHW Ha peryivpaHuiTe o 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHW KHWXKa T. 1.4; Oan0Be Ha KONEKTUBHM
WHBECTULUMOHHM CXEMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoNNTUKA, NPU CNa3BaHETO Ha OrpaHMYeHusiTa Ha T. 2.13.16.

JIukBnaHM CpeacTBa, KbM KOMTO CnafaT OCHOBHO Bfiorose B 6aHku no T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTU Ha napuyHua nasap no 7. 1.1 — 1.3 n 1.9, KouTo BnM3aT B
NOHATUETO 3a JIMKBUAHWN CPeacTBa

LieHHW KHWXa U MHCTPYMEHTW Ha NapuyHUA nasap Ao 10 %

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMU LEHHN KHMXA U MHCTPYMEHTM Ha NapuyHMsa nasap, AONyCcHaTW A0 WAW TbpryBaHW Ha
perynvpaH nasap no CMUCb/a Ha Yn. 73 oT 3aKoHa 3a nasapuTe Ha MHAHCOBU UHCTpyMeHTU (3MDU);
1.2. NpexBbpnsseMn LEHHN KHMXKA U MHCTPYMEHTM Ha MapyvyHKUS nasap, TbpryBaHW Ha perynnpaH nasap,
pasnuyeH OT To3nM no uyn. 73 ot 3MO®U, B Penybnuka bbnrapus wnum B Apyra AbpXKaBa uYNEHKa,
(byHKUMOHMpaALY pefoBHO, Mpu3HAT M Ny6AMYHO AOCTBbMEH, KAKTO M LEHHM KHMXKA M MHCTPYMEHTU Ha
napu4HMs nasap, eMmTupaHun ot Penybnvka Bbnarapvs unm gpyra AbpXxasa YieHKa;

1.3. npexBbprseMn LEHHN KHUXKA U MHCTPYMEHTM Ha NapuyHus nasap, A0NyCHaTK A0 TbproBus Ha
oduumaneH nasap Ha goHaoBa 6bopca nnu TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(yHKUMOHMpaLY, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHWU B CNMCBK, 0A06peH oT
3aMecTHUK-nNpeacenatens Ha KOH;

1.4. Hackopo u3JaZeHn MpexBbpfsieEMU LEHHM KHUXKA, B YCNOBMSTA Ha UYMSATO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3afb/DKEeHWe Aa Ce UCKa AOrMyCcKaHe, U B CPOK, He MO-Ab/bI OT e4Ha roAuHa OT M34aBaHeTo
UM, aa 6baaT AonycHaTu A0 TbproBus Ha oduumManeH nasap Ha ¢oHaoBa 6opca unn Ha Apyr perynuvpa
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nasap, yHKUNOHMPaALL, pedoBHO, NpU3HAT M NY6ANYHO AOCTBINEH, KOUTO Ca BK/OYEHN B CMUCHK, 0A06peH
OT 3aMecTHUK-npeaceaaTens Ha KOH;

1.5. ganoBe Ha KOMNEKTUBHM MHBECTULMOHHW CXEMU W/UNM Ha ApPYrn NPeanpusiTus 3a KONEKTMBHO
WHBECTUPaHe, KOMTO OTroBapsAT Ha ycnosusiTa Ha un. 4, an. 1 ot 3AKNCAMKW, He3aBMCMMO OT TOBQ,
Aanu ca CbC cefanuile B AbpXKaBa Y/ieHKa, Npu ycnoBue Ye:

a) Apyrute npeanpusaTusl 3a KOIeKTUBHO MHBECTUPaHE OTroBapsT Ha ClieaHUTE YCII0BUS:

aa) NOJyYn<IM Ca paspelleHMe 3a U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbM1AaCHO KOWTO BbpXy TAX Ce
OCbLLECTBABA HaA30p, KOMTO 3aMecTHuK-npeacenatens Ha KOH cmaTa 3a ekBMBaANeHTEH Ha Haa3opa
CbrfiacHO NpaBoTO Ha EBponenckus Cblo3, U CbTPYAHWMYECTBOTO MeEXYy HaA30pHUTE OpraHu € B
JoCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3alMTa Ha npuUTEXaTenuTe Ha JAanoBe B THAX, BK/IOYMTENHO MpaBunaTta 3a
pasnpefeneHveTo Ha akTMBUTE, 3a MON3BaHETO U MNPeAoCTaBSHETO HA 3aEMU Ha MNPEXBBLPASEMU LIEHHU
KHMXXa U MHCTPYMEHTU HA MapuyHMS Na3ap, KakTo M 3a npoaaxbaTta Ha LEHHU KHMXA U MHCTPYMEHTU Ha
napuyHnS nasap, KOUTO NpeanpuaTuaTa 3a KONEKTUBHO MHBECTMPAHE He MpuTeXasaT, ca eKBUBAIEHTHU
Ha npasunaTa v 3aWuTaTa Ha nNnpuTexaTennTe Ha AS10BE Ha KOSIEKTUBHN MHBECTULMOHHN CXeMU;

aB) OCHOBHaTa WHBECTUUMOHHA Haco4yeHocT Ha KNC pga cboTBETCTBA HAa WMHBECTUUMOHHUTE LENn Ha
OOHIA.

ar) paskpveaT NepuoauyvHO MHMOpPMaumMs, KaTo U3roTBAT U Ny6AMKYBaT roauWHU U 6-MEeCeYHN OTYETH,
[JaBallM BL3MOXHOCT 3@ OLEHKA Ha aKTUBUTE, MacMBUTE, MPUXOAMTE U U3BbPLUEHWUTE orepauun npes
OTYEeTHUS nepuoga, u

6) He noseye OT 10 Ha CTO OT AKTUBUTE HA KONEKTUBHUTE WMHBECTULMOHHW CXEMW WAW HA ApYyruTe
NpeanpusiTUs 3a KONEKTUBHO MHBECTUPaHe, YvMeTo npuaobreaHe ce npeaswXxaa Aa ce M3Bbplun, MoraT
CbrMacHO yypeanTenHnTe UM akToBe UNn nNpaBunaTta UM aa 6baaT MHBeCTMpaHM o6Lwo B As/10Be Ha Apyru
KOMEKTUBHU MHBECTULMOHHM CXEMU UMW B APYrY NPeanpusaTns 3a KONeKTMBHO NMHBECTUPAHE;

1.6. Bnorose B KpeAUTHN UHCTUTYUMKU, NAATUMKU MPU NOUCKBAHE MW, 3@ KOUTO CbLUECTBYBa MpaBoToO Aa
6baaT usTerneHn No BCSKO BpeMe, U C AaTa A0 Naaex He nosedye oT 12 mMeceua; KpeauTHUTE UHCTUTYLUK
B TpeTa Abp>KaBa Tpsbsa Aa cna3saT npaBuia M Aa ca 06eKT Ha HaA30p, KOUTO 3aMeCTHUK-NpeaceaaTens
Ha KOH cmsaTa 33 eKBMBANEHTHWN Ha TE3M CbINacHO NPaBOTO Ha EBponeickusi Cbto3;

1.7. pepuBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENHO EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3a4b/HKEHNSATA MO KOUTO MoraT Aa 6baaT M3MbAHEHM Ype3 NapuyHO MnallaHe, TbpryBaHW Ha perynupaHu
nasapunoT. 1.1 -1.3;

1.8. nepuBaTnBHM HUHAHCOBM MHCTPYMEHTW, TbPryBaHW Ha M3BbHOOPCOBM Nasapwu, Npu yCcioBume Ye:

a) 6asoBuTe MM aKTMBM Ca MHCTPYMEHTU MO T. 1, PMHAHCOBN WMHAEKCU, NNXBEHU MPOLEHTU, BanyTa um
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBapst Ha U3NCKBaHMS!, oaobpeHn OT 3aMeCcTHUK-NpeaceaaTens
Ha KOH;

B) ca 0b6eKT Ha HagexaHa M noanexalla Ha NpoBepKa eXeaHeBHa OueHKa M BbB BCEKM MOMEHT Mo
nHuumnatmea Ha ®OHZA moraT aa 6bAaT NpoaaaeHun, NUKBUAMPAHN UK 3aKpuUTK Ype3 odceToBa caenka
Mo cnpaBeannBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuUyHKUS Nasap M3BbH Te3W, TbpryBaHW Ha perysvpaH nasap v nocoyeHn s § 1, T.
6 ot [P Ha 3AKNCAIMKKN, ako BbpXy eMucusita uam eMuTeHTa Ha Te3n UMHCTPYMEHTU Ce OCbLUeCTBSBa
HaA30p C Uen 3almTa Ha UHBECTUTOPUTE MU CNECTSABAHUATA M OTroBapST Ha CNneaHuTe yCrioBus:

a) eMUTUpPaHM WU rapaHTUpPaHW Ca OT UEHTpanHW, PEerMoHasHM WM MeCTHW opraHn B Penybnuka
Bbnrapust unn B Apyra Abp)KaBa YneHka, OoT bbarapckata HapoaHa 6aHka, oT ueHTpanHa 6aHka Ha apyra
Abp)XaBa 4neHka, oT EBponeiickaTa LeHTpanHa 6aHka, oT EBponeickus cbto3 mnm oT EBponelickaTta
nMHBeCcTMUMoHHa 6aHKa, OT TpeTa AbpXaBa, a B CiayvYauTe Ha deaepanHa Abp)XaBa - OT €auH OT
yneHoBeTe Ha deaepanHaTa AbpXaBa, OT NybnMYHa MeXAyHapoAHa OpraHu3aumsi, B KOSITO YseHyBa
NoHe efHa AbpXKaBa YfeHKa;
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6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHM KHMXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MUTMpPaHM WAW rapaHTMpaHuM ca OT JiMue, BbpPXy KOETO Ce OCbluecTBABa NpyAeHunaneH Haasop
CbrlaCHO KpWUTEpWUM, OnpeaeneHn OT NpaBOTO Ha EBponenckust Cblo3, MM OT nnLe, KOETO € 06eKT U
crassa npasunia, NPUeTU OT CbOTBETHUSA KOMIMETEHTEH OpraH, KOMUTO Ca MOHe TOJIKOBA CTPOru, KOJIKOTO ca
M3NCKBaHWSITa, ONpeaesnieHn oT NpPaBoTo Ha EBponelickus cbios;

r) M34ageHn ca OT eMUTEHTW, pa3nnyHKM OT Te3u no 6ykeu "a", "6" u "B", oTroBapsiwm Ha Kputepuu,
onobpeHn oT 3aMecTHuK-Npeaceaatenst Ha KOH, rapaHTupawm, ye:

aa) MHBECTMUMUTE B Te3U MHCTPYMEHTM ca 06eKT Ha 3aluTa Ha WHBECTUTOpUTE, eKBMBANIEHTHA Ha
3awmTaTa, Ha KOsITo noanexar nHeectuummTe no bykeun "a", "6" n "B";

66) eMUTEHTLT e ApPYXeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He MNo-Majko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO MpeacTaBs M NybnuMKyBa roAMWHM (DMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO rOAMLIHWUTE CYETOBOAHM OTYETM HA HSIKOM BMAOBE [ApYyXecTBa
(78/660/ENO) unu c PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnamMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MeXayHapoaHWUTE CYETOBOAHWN CTaHAapTH, U e nuue, KOeTo (PUMHaHCKpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €AHO WM HAKOJIKO APYXECTBa, NMPUETU 3@ TbpProBus Ha PerympaH
nasap, wam nuue, Koeto UHaAHCMpa APYXXeCTBa 3a CEeKIopUTU3aLms, Bb3Mnon3salum ce ot 6aHKoBa NMHUA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 3@ cMeTKa Ha ®OHJA, Moxe fna uHBecTupa He nosedve OT 10 Ha CTO OT aKTUBUTE Ha
OOH/JA B NpexBbprsieMn LLeHHM KHUXXA U MHCTPYMEHTU Ha MapuyHUS rnas3ap U3BbH Te3n rno T. 1.

3. ®OHAbBT He Moxe aa Nnpuaobusa LeHHN (bnaropogHn) MeTanu u cepTUdUKaT BbpXy TSX.

4. YNpaBnsBallOTO APY>XECTBO HE MOXE Ja MHBECTMpa noseye OT 5 Ha CTo oT akTtmeBute Ha ®OHJA B
NPEXBBbPASEMU LIEHHWN KHMXKA UM B MHCTPYMEHTM Ha NapuyHus nasap, u3gaaeHu oT eaHo nuue.

5. YnpaBnaBalloTo APYXXECTBO HEe MOXe Aa uHBecTMpa rnoseye oT 20 Ha cTo oT aktmBuTe Ha ®POHJA BLB
B/IOrOBE Ha eaHo nnue no T. 1.6.

6. PuckoBaTta ekcnosvumst Ha ®OHZIA KbM HacpelyHaTa CTpaHa Mo cAenka C M3BbHOOPCOBO TbpryBaHM
AEepVBaTMBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa HaasBumwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpelyHaTa CTpaHa e KpeaMTHa MHCTUTYUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTusuTe.
7. YnpaBnsBawWoOTO ApPYXeCcTBo MOXe pAa uHBectupa Ao 10 Ha cto oTr aktmBute Ha @OOHAA B
NPEXBBbPASEMU LIEHHN KHUXA MW B UHCTPYMEHTU Ha NapuyHuMsl nasap usgaaeHun oT eqHo nnue, camo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B NMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTUpa
noeseye OT 5 Ha cTO OT cBOMTE aKTUBW, He Haasuwasa 40 Ha cTo OT akTMBuTe My. OrpaHUyeHueTo o
M3peyeHne MbpPBO HEe Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLUMM, BbBPXY KOUTO cCe
OCbLUEeCTBABa NpyAeHUManeH Hafa30p, KaKTo M KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepvBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusiTa No T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTMUMMTe Ha ®OHIA B npexBbpnsieMu
LEeHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHuUs nasap usgagaeHun oT eqHo nuue, BIoroBeTe npu ToBa Nuue,
KaKTO M eKCno3uumsiTa KbM CbLLOTO MLE, Bb3HUKHAMA B pe3ynTaT Ha CAENKN C M3BbHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnsBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMU LIEHHN KHMXKA U UHCTPYMEHTU HA NApU4YHUS Nasap, U34aAeHn oT e4HO 1LUE, aKo LeHHUTe
KHMXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca U3gafeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa Y/ieHKa, OT TEXHW perMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXxaBa uan oT nybnnyHa
MeXAyHapoAHa OpraHM3aums, B KOSITO YieHyBa NoHe efHa Abp)KaBa Y/eHKa.

10. MpexBbpnsieM1UTE LEHHN KHMXA U MHCTPYMEHTUTE Ha NapuyHMs nasap no T. 9 He ce B3emaT npeasua
3a UenmTe Ha OrpaHNYeHMeTo no T. 7.

11. NHBECTMUMOHHUTE OrpaHNYeHUns Mo T. 4 - 9 He MoraT Aa 6baaT KOM6MHUpaHU. ObLaTa CTOMHOCT Ha
nHeectuummnte Ha QOOHLAA B NpexBbpAsSEMUM LEHHU KHUMXKA WM WMHCTPYMEHTM Ha MapuyHuUS nasap
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nsgageHn OoT edHO /vue, BIOroBeTe Mpu TOBa NiMUE, KaKTO M eKCnosvumsta KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepuBaTUBHM (DUHAHCOBU UHCTPYMEHTU CbIMAacHo T. 4 - 9, He MoXxe
Aa Hagsuwaea 35 Ha €To oT akTuBuTe Ha POHAA.

12. [pyxecTBaTa, BK/IIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHE Ha KOHconuaupaH (hvHaHCOB
OTYET CbI/IAaCHO MpU3HATUTE CYETOBOAHWN CTaHAAPTM, Ce pasriexaaT KaTo eaHo simue Npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. ObwwaTta CTOMHOCT Ha MHBECTULUMMUTE B MPEXBLPASEMMN LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHU OT APYXXECTBATa B eAHa rpyna, He MoXke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha ®POHJA.

14. ®OHODBT Moxe Aa vHBECTMpa A0 25 Ha CTO OT aKTMBUTE CM B 0bnuraumu, usgageHn OoT KpeauTHa
MHCTUTYUMS CbC cefanuiue B AbpXKaBa YIeHKa, KOATO MOAJSIEXWN Ha CrieumnasneH HaA3op C uen 3awmuTa Ha
nputexarenute Ha obnuraunu, BKIIOYUTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusaTa obnurauunm
cpeactBa fAa 6baaT MHBECTMpPAHM B aKTMBM, KOUTO Mpe3 Lenvs nepuog Ha eMucusita ocurypsisat
MOKPUTME Ha NpEeTEHUMUTE BbB Bpb3Ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuTeHTa da 6baaTt M3non3BaHy NPUOPUTETHO 3a M3MNJaLlaHe Ha 3a4b/DKEHUSATA KbM NpuTexaTenure Ha
obnuraummn. OblwaTta CTOMHOCT HAa MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPASLLM OrPaHNUYEHNETO MO
T. 4 33 eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Ada Haaxebpns 80 Ha CTo OT akTuBuTe Ha doHAa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC Ceflanvlle B AbpXKaBa Y/lieHKa, KOUMTO OTroBapsaT
Ha U3UCKBaHMSITa MO U3pEUYEHNe MbPBO, ce NyBNMKYBaT Ha CTpaHMUaTa Ha EBponeickaTa KoMucus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTueute Ha ®POHJA B
[ASNOBETE Ha e4HO U CbLUOo npeanpusaTue 3a KONeKTUBHO MHBEeCTUpaHe no T. 1.5., He3aBMCMMO Aanu e CbC
ceflanviie B AbpXXaBa YneHKa Uan He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WMHBECTUpaHe,
paznnyHn oT ®OHAA, He Moxe Aa Hazeuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceTt Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unn Apyrn AbAroBU LEHHU KHUXA, U34aAeHM OT e4HOo nuue;

3. [ABajeceT M MeT Ha CTO OT [AS/I0BETEe Ha e[Ha KOJIeKTMBHA WMHBECTMUMOHHA CXeMa Wnn apyro
NpeanpusaTMe 3a KOMEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATa Ha yn. 4, an. 1 ot
3O0KUANMKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U3aAeHn OT eaHO fvue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwunarat, Korato B MOMeHTa Ha npuaobmeBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He Moxe Aa u3umcnm GpyTHaTa CyMa Ha AbAroBUTE LIEHHW KHUXA, Ha
WHCTPYMEHTUTE Ha NapUYHMS Nasap WM HETHATa CTOMHOCT Ha EMUTUPAHUTE LIEHHWU KHUXKA.

18. OrpaHunyeHunsiTa No TO3M 4YfIeH He ce npwunaraTt, KoraTto YNpasnsBalloTO APYXECTBO ynpaXkHsBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHuWyeHuss Mo TMPUYMHM U3BBLH KOHTPOSa Ha
YNpaBnsBalloTo APY)XECTBO WM B Pe3ynTaT Ha yrpa)kHaBaHe rnpaBa Ha 3anucBaHe, YrpasisBalloTo
APY>XeCTBO NPUOPUTETHO, HO He MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE Ha HapyLUEHWETO, Ype3 CAENKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHus, KaTo
OTYNTA MHTEPECUTE Ha npuTexaTenuTe Ha Aanose. B Te3n cnydan YnpaBnsBalwoTo APY>KECTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLUBAaHE Ha HapyWeHWeTO [Aa YBeAOMW KOMUCUSATA, KaTo NpeaocTasu
NMHbOPMaUNS 3a NPUYUHUTE 3@ Bb3HUKBAHETO MY U 3a NPeANpUETUTE MEPKU 3@ OTCTPaHSIBaHETO My.

20. ObwwaTta CTOMHOCT Ha ekcno3uumaTa Ha ®OHJA, cBbp3aHa C AePUBATMBHU MHCTPYMEHTK, HE MOXe Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha akTUBUTE My.

21. OOHAObLT Moxe pAda WHBECTMpa B AEepUBATMBHU (DUHAHCOBU WHCTPYMEHTW MpM Cna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 v npu ycnoBuMe 4e eKkcnosvumsaTa KbM 6a30BUTE aKTMBKM OOWO He
HaaXBbPNS UHBECTULMOHHUTE OrpaHuyeHuns no T. 4- 13.
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22, Korato ®OHADbLT uHBeCTMpa B AepvBATUBHU (PMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
WNHCTPYMEHTWN He ce KOMBMHMPAT 3a LennTe Ha MHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

23. KoraTo npexBbpfiieMn LIEHHW KHMXa WM MHCTPYMEHTUM Ha MapuyHMa nasap CbAbpXXaT BrpajeH
[lepyBaTUBEH WHCTPYMEHT, ekcno3uumsata Ha ®OHOA KbM TO3M AepuBaTUBEH WMHCTPYMEHT Ce B3eMma
npeasua Npy N34ncnsaBaHeTo Ha obwaTta ekcrnosmums no T. 19.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEAHOCT

24, YnpaBnsBalloToO APYXXeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha POH/A akumm € NpaBo Ha rnac Ha
€aVH EMUTEHT, KOUTO Buxa My NO3BONMAM Aa YNPAXHSBA 3HAUUTENHO BIINSIHNE BbpPXY EMUTEHT.

25.1. YnpaBnsBalWoTo ApPYXecTBo M baHkaTa—aenosuTap, KoraTo AeicTBa 3a cMeTka Ha ®OHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unun aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMo OT orpaHuyeHunsaTa no T. 25.1., YnpaensaBawloTo ApyXecTBo M baHkaTa—geno3uTap
mMoraT Aa npuaobveaTt NPeXBLPASEMU LEHHU KHWXA, WHCTPYMEHTM Ha MapuyHWS nasap win Apyru
(vHaHcoBM MHCTpymMeHTV no 1.5, 1.7, 1.8 n 1.9, B ciyyanTe KoraTo CTOMHOCTTAa MM HE € Hamb/IHO
nsnnarexa.

25.3. YnpaBnsiBalWoTo ApYyXecTBo M baHkaTa - geno3wTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT pfda CkIOYBaT [OrOBOP 33 KbCM MPOoAaXbu Ha MpexBbpiseMun LEHHU KHUXa,
WMHCTPYMEHTWN Ha NapuyHUsa nasap wav Ha Apyru uHaHCoOBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnaBawoTo ApYyXecTBo M baHkaTa - geno3wTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT [a non3BaTt 3aeMu, OCBEH B CllydauTe no T. 26.2 - 26.9.

26.2. YnpaBnsBalloTo APYXeCTBO unm baHkaTa - Aeno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha POHUA,
MoraT fa npuaobuBaTt udyxaecTpaHHa BasyTa NMOCpeACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pa3xogute Ha ®OHA. KoMneHCauMOHHMAT 3aeM Bb3HWKBA B CllydamTe, Korato 6aHka, C
koATo ®OHADbT MMa AOroBOpHM B3aMMOOTHOLLEHUSA, CpeLly Aeno3upaHa BanyTta Ha ®OHIA, ocurypssa
OT Yyxaa 6aHKa KOHTpareHT NpeaocTaBsaHETO Ha 3aeM Ha ®OH/A B CbOTBETHATA YyXXAeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHLA no 3aemMa no HacToslwaTa asvMHess He MoXe Aa Haaxebpnsg 10 Ha cTo oT
aKTuBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBETHO. CpeacTeaTa OT 3aeMa NO Tasu ajiMHes MoraTt Aa
6baaT M3Mnon3BaHM 3a:

1. nnawaHe Ha nogajgeHMTe MOPbYKM 3a 06paTHO M3KynyBaHe Ha asnosete Ha OOHOA M3BLH
TeputopusTa Ha Penybnuka bunrapus;

2. MOKYyMKa Ha MHCTpyMeHTn no yn. 38 3AKUCANKN.

26.3. 3aMecTHUK-Npeacedatenst Ha Komucusta 3a GurHaAHCOB HaA30p Moxe aa paspewn Ha ®OHIA aa
Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBUTE My, aKO €AHOBPEMEHHO Ca W3Mb/IHEHW CleAHUTE
yCrnoBus:

1. 3aeMbT e 3a CpPoK, He No-Abibr OT 3 Meceua, U € HeobxoauM 3a MOKpMBAHE Ha 3aAb/HKeHusTa Mo
06paTHOTO M3KynyBaHe Ha asnoseTe Ha POHIA;

2. yCNoBMSITa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHU OT 0bnyarHUTE 3a nasapa.

26.4. PeweHuneTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha AMpeKTopUTe Ha
YNpaBnsBsawloTo APYXXeCTBO.

26.5. 3a n3gaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTO APYXKECTBO, KoraTo AencTeaT
3a cMeTka Ha ®OH/IA, nopasa 3asBneHue Ao 3aMecTHuk-npeaceaatens Ha KOH no opobpeH oT Hero
obpaseL, KbM KOETO Ce npwnaraTt AOKYMEHTH, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHUK-NpeacenaTensatT Ha KOH ce npou3Hacsa C pelleHne no 3asiB/IEHMETO 3a MOM3BAHETO Ha
3aeM KaTo M34aBa UM OTKasBa Aa uU3Jaje paspelleHune 3a NoA3BaHeTo My.

26.7. Cnen nonyyaBaHe Ha paspeLlleHneTOo 3a Mon3BaHe Ha 3aeM YNpaBnsiBallOTO APYXECTBO € ATbXXHO
[a yBefoMn 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEeBEH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. ®OHObBT Moxe aa non3ea nosBedve OT eauH 3aeM CaMO ako B eAuH U Cbly nepuog obwaTta cyMa Ha
3aemMuTe He HaABULLABa NOCoYeHus B T.26.3. pasmep.
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26.9. YnpaenaBawoTO ApPYXeCTBO € ANMbXHO Aa NpeactaBs Ha 3aMecTHuK-npeaceaatenss Ha KOH
BEAHBX MeCe4yHo, B CpoK A0 10-To YMCno Ha cneasawmst Mecel, OTYeT 3a M3pa3xoaBaHETO Ha cpeacTBaTa
Mo 3aemMa, KakToO 1 3a HeroBoTO MnoracsiBaHe 40 OKOHYATENTHO M3Mb/IHEHME HA 3a4b/HKEHUETO.

2.14, lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha POH/A ce onpeaens Bceku paboTeH AeH OT ceaMuuata, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexasaHyn oT ®OHIA akTMBM 1 NacvBuM Mo HanaHc 3a AeHs, 32 KOWTO
ce OTHaca oueHkata. AKO aageH AeH e o06siBeH oduumanHo 3a HepaboTeH, M34MCNSABAHETO Ha
€MUCMOHHAaTa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [AsNOBETE Ce M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. MNpu M34MCNSBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce WM3MON3Ba €4MHHA W MocieaoBaTesHa
CUCTEMA 3a OLIEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE PasXoau, CBbP3aHWU C AEMHOCTTa Mo npoaaxba u
0bpaTHO U3KyrnyBaHe Ha AANOBETE, BKIOUMTENIHO Bb3HarpaxaeHusTa Ha YNpaensiBalloTo APYXECTBO U
baHkaTa-geno3uTap, KakTo 1 Apyry1 pas3xoam, ako Takmea 6baaT npeasuaeHM.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®POHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OH[A, HamaneHa CbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacvBu. HeTHaTa
CTOMHOCT Ha aKTMBMUTE Ha eAMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3deneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo opobpeHn oT Komucusta 3a ¢MHaHCOB Hags3op [paBuna 3a oueHka Ha nopTdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha akTneuTe Ha ®OH/IA ce n3BbpLIBa NpY MbpPBOHAYaNHO NpuaobusaHe (NpusHaBaHe) — Mo
ueHa Ha npuaobusaHe. lNMocneasawarta oueHka Ha aktueute Ha ®OHA ce mM3BbpLUBA €XeAHEBHO MO
CnpaBeannBa CTOMHOCT.

5. MocneaBalla oueHka Ha UEHHWTE KHWxka Ha ®OHJA ce u3BbLPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
CNyyan, ye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHWXa W MHCTPYMEHTM Ha napu4yHMa nasap, eMuTupaHun ot Penybnuka Bbnrapus B
CTpaHaTa, TbPryBaHW Ha MeCTa 3a TbProBus Mpu aKTUBEH Ma3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpefHoapuTMETMYHA OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha Masapa 3a nocneaHus paboTeH [AeH,
06siBEHNM OT He Mno-Manko OT  ABaMa MbPBUMYHW AUIBPU HA AbPXABHU LEHHWM KHWMXKA, CbriacHo
AeNCTBalMa HOPMATUBEH aKT, ypeXxaall YCloBUSTa M peda 3a eMUTUpaHe, npuaobuBaHe M usnnalaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyal, 4ye ueHaTa € M3uMCleHa Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHM LEeHM OT MbPBUYHUTE AMMBPU, TS CE U3MNON3Ba NPSKO 3a npeoueHka. pu ycnosue,
ye LeHaTa € 4WuCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKU MO MEPUOANYHOCT U paBHULLE HA
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3Mon3sa 3a npeoueHka. [pu
HEBb3MOXKHOCT [a Ce MPWIOXW HacTosiaTa Touka 3@ AEHs, 3a KOMTO ce OTHacs OueHkaTa, 3a
nocneagalla OLeHKa ce npunara Hau-61msko ycTaHoBeHaTa Mo peAa Ha Tasu TOYKa CnpaBedsivBa LieHa B
pamkuTe Ha 30-aHEBHWSA Nepuod, NPeaxoXAaall AeHs, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa.

5.2. Ha n3gaaeHuTe oT Penybnunka Bbarapms LEHHW KHUXKA U MHCTPYMEHTU Ha NapyUYHMS nasap, KakTo U
Ha u3gafeHuTe OT Apyra AbpXaBa YieHKa LEeHHU KHWXKa MU MHCTPYMEHTU Ha NMapu4HUs nasap, TbpryBaHu
Ha MecTa 3a TbproBus Npu aKTUBEH Masap B YyOuHa ce U3BbLpLUBA:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Ma3apa KbM AEHS], 3a KOMTO Ce OTHacs oueHKkaTa, 0bsBeHa
B €/IeKTPOHHa cMCTeMa 3a LeHoBa MHdopMaums;

6) B Ccnyyan Yye YykAeCTpaHHUAT na3ap He paboTu B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - no
ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTeH AeH, 0bsiBeHa B eNeKkTpPOHHa cucTeMa 3a
LieHoBa UHbopMauums.

B) B C/lyyal, Yye LeHaTa M34mcrieHa cbrnacHo 6yken ,a" u 6" e 6pyTHa, TS Cce M3Mon3Ba npsko 3a
npeoueHka. [lpn ycnoBue, Ye UeHaTa € 4uCTa, Ha OCHOBATa Ha JIMXBEHUTE XAPaAKTEPUCTUKM MO
NepvoaMYHOCT U paBHULLE Ha NIMXBEHUTE KYMOHU, TS ce npeobpa3ysa B bpyTHa 1 cnej ToBa ce U3nosnssa
3a NpeoLeHKa.
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5.3. Ha 6bArapckm M YyXXAECTPaHHU aKUMKM M NpaBa, AOMyCHAaTU A0 MAM TbpPryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTerneHaTa LUeHa Ha CKIKYEHUTE C TAX CAENKU
33 [EHAT, KbM KOMTO Ce M3BbPLUBA OLEHKATa,, 06sBeHa 4pe3 cucTeMaTa 3a Tbprosust M B 6opcoBus
610/1ETUH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEJKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHATa EMUCUSI.

a) aKo He MOXe Aa ce onpedeny ueHa no peda Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTta, ce onpeaens KaTo CpeAHOapUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBA
OLleHKaTa u cpegHonpeTerfneHaTa LeHa Ha CKIoYeHUTe CbC CbOTBETHUTE LIEHHM KHUXKA CAENKM 3a Cbluns
AeH. LleHaTa ce onpeaens No To3u pea caMo B C/lydal, Ye MMa CKITFOYEHN CAENKMU U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce NpunoXu T. a, UeHaTa Ha akuuuiTe, CbOTBETHO Ha npasata e
cpefHonpeTerneHaTa LeHa Ha CK/IYEeHUTe C TaX CAENKM 3a Han-6nmskus geH npe3 nocnegHus 30-
[AHEBEH nepuoa Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa, 3@ KOUTO MMa CK/IIOUYEHN CAENKMW.
B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € M3BbPLUBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha akuumMTe Ha eMUTeHTa unm e 06sBeHO M3NNalaHeTo Ha AMBUAEHT, CpeAHOMNpEeTerneHaTa ueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLUEHMETO HA YBENMYEHME Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako HaW-6nm3kust aeH npe3 nocneaHus 30-AHeBeH
nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbpLUBA OLIEHKATa, 3@ KOWTO MMa CKJTIOYEHUN CAENKU € npeau
[EHS, CNnea KOWTO MpuTexaTenuTe Ha akuuM HsMaT NpaBo Aa yyacTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3fensiHETO MM AEHS, OT KOWTO MpuTeXaTenMTe Ha akuMM HAMaT NpaBo Ha
AVBUAEHT.

5.4. Ha psanoBe Ha KOMNEKTUMBHM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOYUTENHO B C/llyyauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLIBa MO
nocnegHata obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWU MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6bArapcku 1 YyxxaectpaHHn obnuraummn u apyru opMK Ha AbATOBM LEHHU KHWXKA, AOMYCHATK 0
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TSAX CAENKM 3a paboTHMS AeH, KbM KOWTO Ce M3BbplUBa OLEeHKaTa,, 00siBeHa u4pe3
cucTemaTta 3a Tbprosust nnam B 60pcoBms 610N1eTUH, ako 06EeMbBT Ha CKOYEHUTE C TAX CAENKN 3a TO3WN AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe faa ce onpegenu LieHa no peda Ha T. 5.6., nocneasalla oueHka Ha obnvraunm ce n3BbpLuBa
Mo CpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[HEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOWTO Ce M3BbPLLUBA OLIEHKATa, 32 KOMTO MMa CK/IOUEHU CAESKM.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBBLPASEMU LEHHW KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JOMNYyCHaTWU A0 MM TbpryBaHM Ha (QYHKUMOHWMpAWM peaoBHO, Mpu3HaTM U nybanyHoO AOCTbMHU
perynvpaHu nasapu B Yyx6uHa:

a) No nocnegHa LeHa Ha CKJYeHa C TX CAeflka Ha CbOTBETHMS Nas3ap B [EHS, KbM KOMTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NPUOXKM HAaUMHBLT 3a oueHKa no bykeBa "a" oueHkaTa ce M3BbpLIBA
no ueHa "KynyBa" Mpu 3aTBapsiHeE Ha Mas3apa B AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, obsiBeHa B
€1eKTPOHHa CUCTeMa 3a LieHOBa MHMOpMaUmMs Ha LLEHHU KHUXa;

B) NpU HEBB3MOXHOCT [a Ce NPUIOXM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLIBa
Nno nocnedgHa LUEHa Ha CKI4YeHa C TAX caefnka B paMkute Ha nocneaHus 30-AHeBeH nepuog,
npeaxoXaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKATa;

5.8. Ha pgepuBaTMBHWM (PMHAHCOBM WHCTPYMEHTM C 6a30B aKTMB LEHHW KHWXKA, AOMNYyCHaTUM A0 unu
TbpryBaHM Ha (YHKUMOHMPALLM pedoBHO, MPU3HATU W NY6NIMYHO AOCTBLMHW perynvpaHv nasapu B
yy>xb1Ha, ce M3BbpLUBA CbINAacHo T. 5.7.
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6. B cnyyanTe, KoraTto He ce NpoBexaa TbproBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHWU UK
KOraTo AafeHW LIEHHW KHMXA Ca BPEMEHHO CrpeHW OT TbproBus, 3a Mocne[Balla OLeHKa Ha UeHHUTEe
KHMXa, MpUeTn 3a TbproBuA Ha perynupaH nasap, Ce npueMa OueHKaTa, BannaHa 3a AeHs Ha
nocrneaHaTa TbpProBCKa Cecus KbM JaTa, 3a KOSATO Ce OTHaca oueHkata. [py nocnegpalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTYMTA M HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce Npunara, Korato Ha perympaHus nasap He ce NpoBexaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM aHW.
8. NpaBunoTto no T. 6 ce npunara u B C/ly4anTe, KOraTo Ha peryivpaH rnasap He ce NpoBexXaa Tbproscka
cecus nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka Bbnrapus.
9. LleHHnTe KHMXa M (PMHAHCOBM MHCTPYMEHTM, 3@ KOMTO He MOXe Aa 6bae onpeaeneHa crnpaBeaivea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO He Ca NPUETU 3a TbProBUs Ha perynupaHu
nasapu, Ce OUeHsBaT MO CnpaBedMBa CTOMHOCT, W34YMCIIEHA CbIMIAaCHO MPUHLMMIMTE U METOAMUTE,
onpeaeneHn M noapobHo onucaHn B ofobpenuTe oT Komucusita 3a ¢umHaHcoB Haa3op [pasuna 3a
OLIEHKa Ha nopTdeina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yact ot lNpocnekTa.
10. BnoroBete B 6aHKM, MapuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasniawaTtesiHA CMETKU U
KPaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHAcCs OLEHKAaTa, KaKTo cneaga:

1. CpoYHMTE BNIOrOBE - MO HOMUHAMHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHAsIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT UK AOXOA - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcTOMHOCT.
11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha NapuyHUS nasap, AOMNyCHaTW A0 WM TbpryBaHM Ha
perynvpaH nasap, ce onpeaens CbracHo T. 5.7. pn HEBL3MOXHOCT Aa Ce NpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIUTE U METOANUTE, ONpeaeneHn 1 noapobHO OnMcaHu
B 0oaobpeHuTe oT KoMucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®OuHaHCoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KPaTKOCPOUHUTE U
AbNAroCpOYHUTE 3a4b/MKeHNs No banaHca. 3aab/MKeHnsaTa, AeHOMUHUMPaHN BbB BasyTa, Ce U34Mcnsasart rno
odumumanHmsa kypc Ha BHB, 0b6siBeH B AeHsi, KbM KOMTO Ce M3BbpLUBA oueHKaTa. OueHKa Ha nacueBuTe ce
M3BbpLUBA B CbOTBETCTBME C MexXAyHapOAHUTE CYETOBOAHM CTaHAAPTM W CYETOBOAHATa MNOSMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPeKTOpUTE Ha YNpaBnsBalloTo ApPY>XeCTBO npuema NpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca HepasdenHa 4acT oT llpocnekTa U cbabpXxat
MPUHUMNUTE U METOAUTE 3a OLIEHKA Ha aKTUBUTE, KaKTO U CUCTEMATA 3a OpraHM3auusl Ha Ta3u AEWHOCT.

2.15. Pwuckos npocdun Ha POHAA

PUCKBT, OTHacsW, ce A0 WHBECTMPAHETO BbB (PUHAHCOBM aKTMBM, € CblUeCTByBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha [AafeHa WHBeCcTMUMs Aa 6bae pasnMyHa OT oOvyakBaHaTa. B
o6LonpreTMs CiyYaii, PUCKBT € Bb3MOXHOCTTA [a Ce peanusvpa 3aryba OT HAKOS Un A0pW OT BCUYKMK
HanpaBeHN MHBECTULMMN.

NHBecTMTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa Aa ca MHOPMUPAHM 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULUMMN B LEHHU KHWMXA M APYrU NUKBUAHWU (PUHAHCOBWM aKTMBM, 3@ Aa MOraT JIeCHO
[Aa onpefensit puUcKoBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHuss Ha 6asaTta Ha csouTe
MHOMBUAYANHWN LUENn, XOPU30HT 32 MHBECTUPAHE, FOTOBHOCT 3a MOEMaHe Ha pUCK 1 ap.
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BMCOKOTO HMBO Ha puUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja CblyecTByBa
rapaHums Takaea da 6bae nocturHara.
AktmBute Ha ®OHA ce mHBeCTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha pUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHunsaTa, HanoxeHn oT lMpaBunata Ha GOHIA,
30KNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuiaraHeTo My.
Mpn ocbliecTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXEeCTBO Ce CTpPeMM KbM GanaHC Mexay >KeNnaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POOHOA e M3NoXKEH Ha XapaKTepHUTe CcneunduyHU PUCKOBE, MNPOM3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOUTO € M3noXeHa aenHoctta Ha ®OHAA, moraT aa 6bAaT KaTeropusupaHu no Aga
Kputepus:

Y CucreMaTUu4HM, CBbpP3aHU C MakpohakTopuTe B MKOHOMMKATa U

Y HecucteMaTnuHm (crneundnyH) pUcKoBe, CBbp3aHu C akTopu, OTHACSALWM ce A0 APYXKeCTBa, B

YMUTO KHUXKa Ce nHBecTupaT cpeacTtBata Ha POHAA v [0 YnpaBnaBawoTo APY>KECTBO.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa aenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMYECKU PUCK - BEPOATHOCTTa Aa O6bae HapyleHa MakpoMKOHOMMYecKaTa CTabuiHOCT B
Bbnrapusi. MakpoMKOHOMUYECKN, CUTYaUMsITa B CTpaHaTa Cce XxapakTepusmpa Kato ctabusnHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IKOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponenckmsi Cbto3, HUCKUTE AaHBYHM CTaBKK,
HMUCKOTO CbOTHOLLEHWe abpxaseH abnr: BBI1.

dakTopy C MOTEHUMANIHO HEraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabuNHOCT ca
6I0MKETHUAT AedUUUNT, YBEMYaBaHETO Ha 3a/TbXXHANOCTTa Ha IOMaKUHCTBaTa U (pMpMUTe, HAaTUCKBT OT
Pas3nIMYHM couManHM rpynu 3a ps3KO yBeNu4yaBaHe Ha 3anjaTuTe, craja Ha MNpekuTe 4y>XAeCTPaHHU
NHBECTULUNN.

MonnTnyeckmn puck — Bb3MOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdeina oT hMHAHCOBU MHCTPYMEHTU Aa
6bae noBnsiHa OT NONUTUYECKU (DaKTOpM.
MonutnyeckaTta cutyaumst B bonarapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbIHONPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswmsi [lpocnekT,
KPeAUTHUST penTUHr Ha bbnarapus B MeCTHa u 4yxkga BanyTa, OnpedeneH OT MeXAyHapoaHaTta
pevTuHroBa areHumst S&P 3a MeCTHa 1 YyaeCTpaHHa BanyTa € KakTo cneasa:

Y KpaTkocpouyeH: B — cbe ctabunHa nepcnekTuea.

Y [ObnrocpoyeH: BB+ — cbc cTabunHa nepcnektuea.
B nocnegHute rognHu Bunrapus ce xapaktepusupa ¢ yHKUMOHMPaALLA na3apHa MKOHOMMKA W NONMUTUKA,
HacbpyaBalla MHBECTULMUTE.

AaHbyeH puck

KbM patata Ha Hactoswmsa [lMpocnekt neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AAHbK.
MonyyeHnTe OT MECTHM M YyXAECTPaHHU (PU3NYECKM U IOPUANYECKN LA A0XOAM OT CAENKM C aKUuuM Ha
WHBECTUUMOHHU [PYXXECTBa, M3BbPLUEHM Ha perynvpaH nasap Ha UEeHHUM KHWka He ce obnarar.
CobluecTByBa pUCK nNpedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

HUrepnaynoreHn puck ("pyCcK Ha NoKynaTenHaTa cnocobHOCT”) — pUCKBLT AOXOAHOCTTa OT MHBECTUMUMUTE
fa 6bae nosnusHa oT MHbNAUMOHHK (AednaumoHHK) npouecy, NpoTUYaLLuM B UKOHOMUKaTA.

lNoavwHaTta nHdnaumns 3a 2016 r. (aekempn 2016 r. cnpamo aekemspu 2015 r.), M3MepeHa C nHAeKca Ha
notpebutenckute uenu, e 0.1 %, kato Hapactea ¢ 0.5 nNpoueHTHM NyHKTa B cpaBHeHue ¢ 2015 roauHa.
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3a nepuoaa 2000 - 2016 r. Hal-HUCKaTa roauwHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Ha-
BucokaTta (12.5 %) - npe3 2007 roauHa.

BasiyteH pmcK — Bb3MOXHOCTT@ Bb3BPaLLAEMOCTTa Ha MHBECTULUMOHHUS nopTdenn aa 6bae noenusHa
OT NPOMEHU B KYpCOBETE Ha pas/inyHUTE BanyTu, B KOUTO Ca U34aAeHU LEeHHUTE KHUXKA, CbAbpXXallun ce B
MHBECTULIMOHHMS NopTdenn.

YNpaBnsBalloTo APYXeCTBO MHBeCTMpa cpeacrtBata Ha ®OHIA B akTvBKM, AEHOMUHMPAHU MpeavMHO B
nesoBe nnn EBpo, HO HE e N3KNIDYEHO HANMYMETO Ha KHWXa, EMUTUPAHU B Apyry BanyTu. [1o MOMeHTa, B
KOMTO NEeBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo napuyHa eanHuua,
HAMa [a CbLUeCTBYBa BanyTeH PUCK 3@ eKCrno3vummnTe B KOATO U Aa e OT ABeTe BanyTu. YnpasnsasawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXxeHu OT npasHaTa ypeaba B CcTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(PUHaAHCOBUTE aKTUBMW.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO [0 AbJIrOBUTE LEHHW KHWXa (0bnuraumm), YMSITO CTOMHOCT ce
NMpOMEHs B CNeACTBME OT MPOMSHATa Ha JIMXBEHUTE HUMBA. pu yBENMYEHWE Ha JNIMXBEHUTE HMBA €
Bb3MOXHO Na3apHaTa CTOMHOCT Ha HamnpaBeHUTE MHBECTULMM Aa CE MOHMXM U Aa He 6bae peanusnpaHa
NMoTEHUMANHO no-Aobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
MOHWKEHME Ha JIMXBEHUTE HMBA, MOXE Aa Ce OYaKBa TOBa Aa 6bAe KOMMEHCMpPaHO OT HapacTBaHETO Ha
CTOMHOCTTA Ha CaMUTE aKTUBW.

YnpaBnsiBalloTO APYXECTBO Ce CTPEMM Aa MMHUMM3UPA JIMXBEHUSI PUCK MbpPBO, Ype3 WHBECTUpAHE B
KHWXXa, U3aafaeHn OT CTabuiHM BbB (PMHAHCOBO OTHOLLEHME EMWUTEHTU M BTOPO, Ype3 ONTUMM3aUUS Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTMPA.

Mo-Manko € B/MSIHUETO HA JIMXBEHUSI PUCK BbPXY YacTTa OT MHBECTUUMOHHMSI MopTdenn, Cbabpkalla
KHWka 6e3 ¢uKkcpaHa AOXOAHOCT (aKuMu), Makap MPOMEHUTE B JINXBEHUTE HMBA [a BAMSIAT BbpXY
BCUYKN UHBECTMLNN, AOKONKOTO ANCKOHTOBUAT NPOLIEHT, N3MON3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lazapeH pucKk — Bb3MOXHOCTTA MNasapHW BAUAHUA Ad MOBAUSAT HenpeaBuMAEHO BbpXy OYakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHue 3a CbCTOSIHUETO WM AOXOAHOCTTA Ha MHBECTULUMOHHMS nopTdenn Ha ®OHJA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBW M MopTdenna KaTo Usio KbM ABMXKEHUATA Ha Na3apa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmKMBHT” Al KOHTpOAMpPa WU MUHUMU3MPA TO3M PUCK YPEe3 MOCTOSIHEH
aHanM3 Ha nasapa W npuiaraHeTo Ha MoAxXoAsWW MeToAW 3a YnpaB/ieHWE Ha WMHBECTUUMOHHUSA
nopTdenn.

JInkBHAEH pHUCK — YacT OT NasapHUs puck. OTbXAECTBABA CE CbC 3aTPYAHEHNUS MM HEBB3MOXHOCT 3a
npoaaxba Ha onpeaeneH akTUB UK Lenus nopTdein 3a KpaTbk nepuoa oT BpeMe, 6e3 ToBa Aa aoseae
[0 MOBULLEHMN TPaH3aKLMOHHWN pa3Xxoan UK KanuTanosu 3arybu.

Ha MakpoHMBO TO3M pUCK 3aBMCK OT Pa3BUTMETO Ha MKOHOMMKATa M Nasapa KaTto usno. QuakBaHusATa 3a
Pa3BMTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactoawwmsa lpocnekT, ca
nonoxuTenHn. ToBa AaBa OCHOBaHWE Aa Ce CMsiTa, Ye MoKynaTesnHaTa CnoCOBHOCT Ha HaceNeHneTo Lie
HapacTBa, KaKTO M Lle Ce 3acufnBa MNPUCLCTBUETO HA YYXKAECTPAHHU WMHBECTUTOPU Ha 6barapckus
KanuTanos nasap.

KpeauTeH puck — ToBa € 06WO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LIeHHa KHMra npu HeoYaKkBaHU CbOUTUSI OT KPEAUTEH XapaKTep, CBbpP3aHM C EMUTEHTUTE Ha LIEHHU KHUXa,
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HacpellHaTa cTpaHa rno 60pcoBu 1 M3BbHOOPCOBU CAENKMN, KaKTO M HEOYAKBaHN CbOUTUS B AbpXXaBUTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHAODBT paszrnexaga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT HeU3Mb/HEHME Ha 3aAb/DKeHudTa OT HacpelwHaTta cTpaHa no
N3BbHOOPCOBM CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napudHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTa Ha CeTbL/IMEHT, Cej KaTto Te ca
M3MBHWIM 3a4b/DKEHMATa Mo OaAeHU CAeNIKM KbM TO3M KOHTpareHT. Y/l u3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUMYKM HENPUKTIOUMUAN CAENKWN C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha
ynpaBnsBaHus noptdeinn. He ce BKIOYBAT CAENKUATE CKIIOYEHU NPU YCIOBME Ha CeTbiMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapuy ¢ QYHKUMOHMPALL KIIMPUHITOB MEXaHU3bM.
3. VHBECTULMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHE Ha CTOMHOCTTA Ha MHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaau KpeautHo Cbbutue npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTune
BK/IIOYBA 06s1BSIBaHE B HECLCTOSTENIHOCT, HEMMNATeXO0CNOCOOHOCT, CblECTBEHA NMPOMSIHA B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeVTUHT 1 ap. Y[ M3BbpLUBA KAYeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanun3 Ha 6asaTta Ha:
A. ODMHaHCOBUTE OTYETU Ha EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. Ob6e3neyeHNeTo Ha eMUCKATa, B Cly4anTe KOrato eMmcusita e obesneyeHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTeHTa.

Puck, cBbp3aH C MHBECTMpPaHETO B [AEpMBAaTUBHM MHCTPYMEHTM - BbL3MOXHOCTTA fJa cCe
peanu3upat 3arybu nopaan HebnaronpusiTHM U3MEHEHUS B CTOMHOCTTA Ha AEPUBATUBHUTE MHCTPYMEHTH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMBIHUTENHW,
crneunduyHn 3a TIX pUCKoBe:

A. YnpaBneHCKM pucKk — AepuBaTUTe Ca CWIHO CheuuannsvpaHn WHCTPYMEHTM, YMETO W3MOoN3BaHe
M3NCKBa pa3bupaHe KakTo 3a 6a30BMs aKTMB, Taka M 3a MexaHU3Ma Ha AeMCTBME Ha CaMUsi AepvBaT;

b. Puck Ha nocroeusi edekT — HebnaronpmusTHa NpoMsiHa B LieHaTa Ha 6a30BuMS akTUB, KYpC MM UHAEKC
MOXe Aa AoBefe Ao 3aryba Ha cyMa, No-ronsiMa OTKONIKOTO € MHBECTMpaHa B AepuBaTta. Hakou aepusaTu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3ary6a;

B. PUCK OT norpewHo oueHaBaHe Ha AepuBaTta — MHOMO OT AepuBaTuTe Ca CIOXKHU MHCTPYMEHTU U YecTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT Moxe Aa npeTbprv 3arybu nNpu Mokynka Ha
HagueHeHu aepvBaTu. B 3akntoueHne, U3non3BaHeTo Ha AepuBaTh MOXe He BUHaru Aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLMOHEPH

YNpaBnsBalloTo APYXXECTBO MHBECTMpa akTueute Ha ®OHJA B MMHOPUTaApHWM MakeTu OT LIEHHW KHUXKa.
EMUTEHTUTE, YNUTO LIEHHW KHMXKa Ce TbpryBaT Ha 6barapckusi perynvpaH nasap, BCe owe He cna3saTt
n3uano0 NpuHUMNUTE 3a A06po KOPNOPaTUBHO YNpaBfieHne, KaTo YrnpaBnsiBaT akTMBUTE Ha KOMMAHUUTE
HeeeKTUBHO WX He B MNOM3a Ha BCUYKU aKLMOHEpPU.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyW, Hamanuxa To3u pPUCK, KaTo nogobpuxa
MEeXaHM3MUTE 3a 3aliuTa Ha npaBaTa M MHTEpecMTe Ha MUHOpUTapHUTEe CobCTBEHMUM. YNpaBnsiBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/IHUTENHO Aa HaMaln pucka KaTo MHBecTupa aktmBute Ha ®OHIA B KHMXKA
Ha eMUTEHTM, Cra3BaLly BUCOKM CTAHAAPTM 3a A06PO KOPNOpaTUBHO yrpaB/eHue.

HecucremaTuyHu puckose
CeKTOopeH pHCK — CBbp3aH C TOBA Aa/lv UHBECTUUUUTE B AafeH CEKTOP Ha MKOHOMMUKaTa umart no-no6pa
M1 NO-J1I0lla Bb3BPbLLAEMOCT OT O4aKBaHATa OT MHBECTULIUK B APYr CEKTOP.
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MPOrHO3MpaHOTO MOMIOXKUTENHO Ppa3BUTUE Ha WMKOHOMMKATA, KaTo USI0, M KanuvTanoBus nasap, B
YacTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BuTME Ha CcekTopa M y4yaCTHUUMTE B HEro upes
YBENNYABAHETO Ha Bb3MOXXHOCTUTE MU HAYMHUTE 3a MHBECTUPAHE.

MetoauMTe 3a YynpaB/ieHWE Ha WHBECTULUMOHHM NOPTMhENIN, KOUTO Ce W3MoN3BaT, MO3BO/SBAT Ha
YnpaBnsBalLloToO APYXXECTBO Aa NOAAbPXa A0Ope CTPYKTypupaH nopTdenn oT ueHHU kHka Ha AP “Obb
Fnoban AnBMAEHT”, KbAETO CEKTOPHUST PUCK € MUHUMN3MPaAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KpPeauTu, KOSTO e CTPOro OrpaHuyeHa ot
30KNCAOMNKNA 3a porosopHuTe doHaoBe. 3a ®OHOA peictBaT CTporM npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuTenHO HOPMATMBHO OrpaHWYeH, MpU KOETO CblUMAT Ce CBeXaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6H3HEC pHCK).

Puck or ynpasnenmero - ,O0bb AceT MeHMmKMbHT” ALl ocurypsiBa noaxofsila opraHu3auuoHHa
CTPYKTypa, y4acTMeTO Ha BMCOKOKBanuuUMpaHu Cneumannctiu U npunaraHe Ha noaxoAsiiy Metoau 3a
ynpaBneHve Ha nopTdeiina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTnya OT PUCKa Ha Pas/IMYHUTE BMAOBE LIEHHW KHUXA U OT
cneunduyHMs pUCK Ha ApYyXeCcTBaTa, YMWUTO KHMXKA Ca BKIOYeHW B nopTdeina. Bcuukm Bugose puck
noanexaT Ha MNOCTOSIHEH aHaNM3 1 KOHTPOJ OT YNpaBsBaLloTO APY>XECTBO.

2.16. OnpepensiHe HAa eMMCUOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsioBeTe

HCA Ha eavH asn Ha ®OHA ce onpepens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLIEHSIBaHETO") 3a npeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” uam
»AEH, 33 KOWTO Ce OTHaca oueHkaTa”), cbobpas3Ho [MpaBunaTa 3a oueHKa Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBKTe Ha ®OH/JIA, KaKTO M C AelcTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdeiina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, kKoeTo onpeaenst HCA Ha
®OHJA n HCA Ha eavH aan n nsuucnasa EC v LLOW noa koHTpona Ha baHkata—aeno3uTap.

BpemeBn rpagpmk Ha npouyegypara 3a onpegesITHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obpatHo M3KyrnyBaHe Ha gssiosere Ha ®POHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO ce M3BbpLUBA OUeHKaTa (AeH T+1), YnpaBnsiBaloTo ApY>KECTBO
nonyyasa ot ,LeHTpaneH penosutap” AL wvH@OpMaums OTHOCHO caenkuTe 3a npopaxba u
0bpaTHO M3KynyBaHe Ha AsNOBE C MPUKIIYUA CETb/MEHT WM 3a 6pos aanose Ha ®OHIA B
obpalleHre KbM Kpas Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLIBa OLeHKaTa (aeH T+1):

Y ce onpenens cnpaBeasvBaTa CTOMHOCT 3a [eHsl, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo
MNpasunata 3a HCA; [JaHHWTE 1U/unn aHanuauTe, U3NoNA3BaHM Npu onpeaensiHe Ha crnpaeeannBaTa
CTOMHOCT Ce npwunaraT KbM M3YMCIIEHNETO Ha CbOTBETHATA LIEHA M Ce CbXpaHsiBaT MUHMMYM MneT
roavHM.

Y ce n3BbpLIBA NpeoLEeHKa Ha aKTUBMTE MO CrpaBeasiMBa CTOMHOCT, U3roTea ce 6anaHc Ha POHOA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha OeHsi, B KOMTO Ce M3BbpLUBA oueHKkaTa (aeH T+1) YnpaBnsiBalwloTo ApPYXXECTBO
npenoctaes Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpeaeneHata HCA Ha eauH asn
(BktounTENHO 3a H6pos Ha NpodageHuTe M 0bpaTHO M3KYMEHWU ASN0BE C MPUKIOYMN CETBIIMEHT),
KaKTO u 3a usuncnennte EC n LIOU.

4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbPLUBA OUeHKaTa (aeH T+1) YnpaBnaBawloTo APY>KECTBO
nony4asa NOTBbpXKAeHWNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.
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5. YnpaBnsiBaloTO APY>XEeCTBO, A0 Kpasi Ha Bceku paboteH aeH (T. e. Ao 17.00 yaca), B KOWTO ce
n3BbplwBa oueHkaTa (aeH T+1), obsassasa EC n LION Ha asnosete Ha ®OH/A, onpeaeneHn 3a
[lEHS1, 3a KOWTO Cce OTHacs oueHkaTa (aeH T):

Y Mo noaxoaswy, Ha4uH nocoyeH B lMNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
KntovoBa MHpopmaumns Ha POHIA — www.ubbam.bg

Y Ha KoMucusita 3a (pmHaHCOB HaA3o0p.

Y Ha nuueto/aTta, C KOETO YNpaBnsaBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT omcu, KOETO/UTO r1 065BABa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. WM3uncnenute cornacHo Mpasunata 3a HCA EC n LION ce nybnukysaT B IHTEpHET CTpaHMuUaTa Ha
YnpaBnsBawloTo ApyXecTso- www.ubbam.bg

7. Mpwv u3uncnasaHe Ha HCA, EC n LION, YnpaBnsBalloTo ApY>KECTBO M3M0n3Ba NOAXoAsL codTyep,
KOMTO My MO3BOJISABA i@ BOAM CYETOBOACTBOTO Ha ®OH/A OTAENHO OT CBOETO COBCTBEHO.

8. Usanata gokyMmeHTaums 1 wuHdopMaums, u3non3saHa 3a onpegensHe Ha HCA, EC u UOWU ce
CbXpaHsiBa OT YNpaBsBallOTO APYXXECTBO Ha XapTWeH, MarHMTeH, ONTUYEH UK ApYr TEXHUYECKU
HOCUTEN MUHUMYM 5 roamHuW, NO HauYMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPU3UPaHM
OT Hero nvua. 3a AOMbJHUTENHA CUIYPHOCT, MHpOpMaumsaTa ce CbXpaHsBa U Ha BTOPU MarHuTeH
HocuTen.

2.16.1. MeTtoa M 4yecToTa Ha M3UMCNsiBaHEe Ha €MMCUMOHHATa ULeHa M LueHaTta Ha obpaTHo

M3KyrnyBaHe

EMUCMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensit BCeKM paboTeH AeH oT
Ynpasnssawo apyxectso ,06b AceT MeHnmxMbHT” Afl, Ha 6a3aTa Ha oueHKa Ha aKTUBUTE U MacuBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuUTE Ha eauH aan (HCA 1 aan) ce usuncnsea no cnegHata dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha POHLAA / bpos A5/10B€ B 06pbLyEHNE

EMuncnoHHata croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aktusute (HCA) Ha eavH Asin, YBEMYEH C
pa3xoauMte no emuTupaHe. PasxoauTe 3a eMuTUpaHe BapupaT B 3aBUMCMMOCT OT pa3Mepa Ha
WHBECTULMSATA, KaKTo cneaga:
- 1. NMpn nopbyka Ao 25 000 neBa (BkItOUNTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopbuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[ECETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asn;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkntouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eavH asn;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.

Mpu cknouBaHe Ha [loroBop 3a CUCTEMATMYHO uHBecTupaHe (CUIM), pa3xoaute NO eMUTUpaHe ce
HauncnaBaT BbpPXY BCSKa MbpBa BHOCKA Cfied CKAOYBAHE Ha AOroBoOpa, CbOTBETHO BbpXY BCSKa MbpBa
BHOCKa CneA nNpenoroBapsiHe YC/IOBMATA Ha AOroBopa, Kacaeww MnpoMsHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 gan + 2.00%*HCA 1 gan — 3a €4HOKPAaTtHu CAE/IKU U MbpBU BHOCKM 110 [oroBop 3a
CUCTEMATUYHO UHBECTUPAHE, rpu MHBECTULNSA 40 25 000 /1B. B/IHOYUTEIIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpatHU GAEJIKU U MbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuyms ot 25 000 71B. o 100 000 7B., BkounTesiHo, EC = HCA 1
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a1 + 1.00%*HCA 1 gsa1 — 3@ €4HOKpaTtHU GAE/IKU U MbPBU BHOCKU 110 [JOroBOp 3a CUCTEMATUYHO
UHBECTUPaHeE, ripu nHeectuyms ot 100 000 718. 4o 200 000 71B. BK/IKOYUTESIHO,
EC = HCA 1 gss, npn nHBectuyms Hag 200 000 7.

EC = HCA 1 g4/ — 3a rnocieqBalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO UHBECTUPAHE, KOrato HE € Ha
/e TpeJoroBapsiHe ycioBusaTa Ha AoroBopa (MbpBu BHOCKY), Kacaewyu rpoMsHa B pasMepa Ha
Mece4yHaTa BHOCKaA.

LleHata Ha obpaTHO m3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eAuH AAN Ha
®OHIA. ®OHJA He HauMcnsBa pa3xoam 3a 0bpaTHO M3KynyBaHe.

LjoN = HCA 1 g4

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO M 06paTHOTO M3KyNnyBaHe Ha AsJioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :
Y  pa3xoau 3a eMUTUpaHe —HauucnsBaT Ce pasxoan 3a eMUTMpaHe, B pasMep, B 3aBUCMMOCT OT
pa3Mepa Ha MHBecTUumaTa:
- 1. MNpv nopbuka Ao 25 000 neBa (BKNOYMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. lNpu nopbyka ot 25 000 neea ao 100 000 nesa (BkntounTenHo) — 1.5 (egHo usno v net
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- 3. MNpw nopbyka ot 100 000 neBa ao 200 000 nesa (BkNtoumTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
- 4. Npwv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTusuTe Ha 1 asn.

Y Takcu, cbbmpaHun oT YnpaBnsBsalwoTo APYXECTBO, CbIlacHO HerosaTa Tapuda.

Y  MHBeCTUTOpUTE 3ansallaT CbOTBETHUTE 6AHKOBM TaKCK 3a M3BbPLUEHUTE OT TSX NpeBoau.

Y ppyrn pasxoau M Takcu, npeasumaeHun B Tapudarta Ha ruwertarta, KOUTO npuvemMaT MOpbyKM BbB

Bpb3ka ¢ [1® ,,Obb Moban AneBuaeHT”.

NHBecTuTOpUTE npuaobusat asnose Ha AP ,OBb noban [AuMBMAEHT” MO EMWUCMOHHA CTOMHOCT MU
3a8BABaT TAXHOTO 06paTHO M3KynyBaHe No LeHa Ha 06paTHO M3KynyBaHe.
B eMucMoHHaTa CTOMHOCT Ha asnose Ha A® ,OBb noban AuBMAEHT” ce BKAOYBAT pa3xoau Mo
EMUTUpPaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha WMHBECTUUMATA, MOCOYEH B M3peyeHMe MbpBO Ha T.
2.16.2, T.e. TakcaTa, KOSITO Ce Hauucnsaea npy eMmTupaHe Ha asnose Ha A® ,,Obb Moban AvenaeHT” e B
pa3Mep B 3aBMCUMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B M3peyeHne MbpBo Ha T. 2.16.2.,

Korato e cknoyeH [JOroBop 3a CUMCTEMAaTUYHO MHBECTMpPAHE, pa3xoauTe Nno eMUTUpaHe ca B pa3mep, B
3aBMCMMOCT OT pa3Mepa Ha MHBECTUUMSTA, MOCOYEH B M3peyeHue MbpBO Ha T. 2.16.2, ce Hauucnsieat
CaMO MO OTHOLIEHME Ha MbpBaTa BHOCKAa MO A0roBopa, CbOTBETHO BbPXY BCAKa MbpBa BHOCKA cnej
npeaoroeapsiHe yCoBUsiTa Ha AOroBOpa, Kacaewm NpoMsiHa B pa3Mepa Ha MecevHaTa BHOCKA.
EMMCMOHHATa CTOMHOCT 3a BCsIKa CneaBalla BHOCKa e 6e3 pa3xoau 3a eMuTupaHe. ToBa M3MCKBAHE ce
npwnara n B CyyauTe Ha npeforoBapsiHe Ha [loroBop 3a CMCTEMATMYHO MHBECTUPAHE, KOETO He Kacae
npoMsHa B pa3Mepa Ha MecevyHaTa BHOCKa. B cnyyaute korato [loroBopbT 3@ CUCTEMATUYHO
MHBECTMpaHe e Gun npekpaTeH M cfed TOBa € CKIYEH HAHOBO, EMUCMOHHATA CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO L€ BK/OYBA pa3xoau 3a eMUTUpaHe, a 3a BCsKa Cneapalla BHOCKA Le e paBHa Ha HCA
Ha eauH asn.

B ueHaTa Ha 06paTHOTO U3KynyBaHe Ha asnose Ha Ad “Obb Moban AvBnaeHT” He ce BKIOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eavH asan.
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Mpy npoMsiHa Ha pa3Mepa pa3xoauTe 3a eEMUTUPAHE U BbBEXJAHE Ha pa3Xxoau 3a 06paTHO M3KyrnyBaHe
Ha asnoseTe Ha ®OHIA, YnpaBnaBawoTo APY>KECTBO € ATbXXHO Aia YBEAOMU NnpuTexaTenuTe Ha AA/10Be
Ha ®OHOA upe3 nybnukauusi Ha WHTEpPHET CTpaHuuata o www.ubbam.bg, Hes3abaBHO cnea
onobpeHneto Ha npomeHute B [lpaBunata Ha @OOHOA oT KomucuaTta 3a (pMHAHCOB HAA30p.
3a4b/HKEHNETO MO MNPEAXOAHOTO M3pEeYEHME Ce U3MbJIHSIBA HaW-KbCHO Ha CneaBalms AeH cnef
y3HaBaHeTo 3a 040bpeHneTo Ha NpoMeHuTe.

Ako e ponycHaTa rpelwka npyv M34MCnsiBaHE Ha CTOMHOCTTa Ha eAuH Asf, B pe3ynTaT Ha KOSITO €
3aBMLUEHa HeroBaTa EMUCMOHHA CTOMHOCT WM € 3aHMXKEHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eaunH Asn, YNpaensBawoTo Apy>XecTBo unn baHkaTa-
Aeno3uTap ca AMbXHM Aa Bb3CTAHOBAT pasfMkaTa Ha npuTexaTtens Ha As10Be, 3aKynua AsioBe Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO AANOBETE CUM MO 3aHMXKEHA LeHa, OT
cpeacrteata Ha ®OHA B 10-AHEeBEeH CPOK OT KOHCTAaTUPAHETO Ha rpeLlkaTa, OCBEH ako NpuTexaTensr Ha
asnose e 6un HegobpocbBECTEH.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHE Ha CTOMHOCTTa Ha eAuH Asn, B pe3ynTaT Ha KosiTo e
3aHMXKEHa eMUCMOHHaTa My CTOMHOCT M/IM € 3aBULLIEHA LieHaTa My Ha obpaTHO m3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH [As1, YNpaBnsiBaloTo ApPYXecTBo Win baHkaTa-
Jerno3uTtap ca OJbXHM Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-aAHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHWME 3@ CK/OYEHA cAenka Mo nouwiata, B C/lyyYall Yye WMHBECTUTOPBLT o
3asBM U3PUYHO B NopbYkaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “Obb AceT MeHnmxMbHT” ALl

B cnyyall, ye vHBECTMTOPLT Moucka Aa My 6bae v3gajeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
aeno3utap” Al 3a npuTexaBaHuTe OT Hero pasnose Ha ®OHAA, Toii 3annawa Ha ,OBb Acet
MeHnmxMbHT” ALl Takca 3a Tasn ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpu cBOEBpEMEHHO MOAABAHE Ha NOpbYka 3a 0TKAa3, CAENKA HE Ce OCbLUECTBSBA.

MHBecTUTOpPBT 3annalwa Takca no Tapudarta Ha YnpasBnssaloTo APYXECTBO Mpu nogaBaHe Ha nopbyka
3a MOeMaHe Ha p[sanoBetTe My OT MOACMETKA Ha WHBECTUUMOHEH MocpeaHuK, MO MoAcMeTKa Ha
YNpaBnsBaLloTo APYXEeCTBO.

MHBecTUTOpPBT 3annawa Takca no Tapudata Ha YnpasBnssawoTo APYXECTBO Mpu nogaBaHe Ha nopbyka
3a NpexBbp/isiHE Ha AS/I0OBETE My OT MNOACMETKA Ha YNpaBnsiBaWOTO APYXeCTBO MO MNoACMeTKa Ha
NHBECTULMOHEH NMOCPEAHMUK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AanoBe OT eavH JIeBOB A0roBopeH (oHA, Cbliyo
opraHusupaH 1 ynpasnssaH oT ,OBb AceT MeHMIXMBLHT” Al, 1 nokynka Ha asanose ot Ad ,OBb Moban
AVBMAEHT”, WHBECTUTOPBT 3annawa pasxoauTe 3a emMuTupaHe Ha asnose Ha [A® ,Obb [noban
[OvBnaeHT”, KakTo N pasxoauTte 3a 06paTHO M3KyryBaHe Ha AsI0BETe Ha ApYrus neBoB (OHA, ako MMa
TaKuBa W CbrNacHo yCcoBMaTa 3a 3aniallaHeTo uM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A® ,OBb moban [AuvBuaeHT” v nokynka Ha
AanoBe OT Apyr N1eBOB A0roBopeH (hoHA, CbLUO OpraHu3mpaH u ynpaenssaH ot ,,Obb AceT MeHUHKMBbHT”
A[l, NHBECTUTOPBLT HAMA [a 3annalla AOMb/HUTENHU pa3xoan No obpaTHO U3KyMyBaHe, a CaMO pa3xoau
no eMUTUpaHe, ako ca NpeaBUAEHN TaKMBa.

B cnyuaid, ye MHBECTUTOPBLT He MpoAaBa LAMOTO MPUTEXaBaHO OT HEro KOJIMYECTBO ASNIOBE U XEnae
n3aaBaHe Ha Aeno3nTapHa pasnucKa 3a OCTaTbKa, KaKTo M 3a HOBOMpuAobUTUTE AsnoBe, TON cneasa Aa
3annaTym TakcaTa 3a wM3[aBaHe Ha [Jeno3vTapHa pasnucka 3a MoKynkaTa, a 3a ocTaTbka oOT
npuTexaBaHUTe AS/0BE Nojasa OTAeNHA Nopbyka 3a U34aBaHe Ha Aerno3vTapHa pasnucka.

MopbyukMTe 3a m3gaBaHe M 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce wm3nMbAHSABAT, CaMO ako
NHBECTUTOPBT € OCUIypuUn CpeacTBa, 3a M3MbJHEHWMETO Ha camaTa caenka, U e 3aniaTui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNMKMBHT” ALl.

Mpv nogaBaHe Ha NOPbLYKKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUMOHHATa CTOMHOCT.

»,OBb AceT MeHMMXMBHT” ALl € ocurypmuno Mpexa oT odpucu (ruweTa), KbAeTo UHBECTUTOpUTE MoraT Aa
noaaBsaT NOpPbYKKM 3a NOKYyNKa v npodaxkba Ha asnosete Ha POHA. ToBa ca 0PUCHT Ha YNpaBnsBaLloTo
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ApY>XXecCTBO, KNoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B Mpunoxexne NQ 1
KbM HacTosawms MpocnekT, BKIIOYUTENHO U BbB BupTyanHus kioH Ha “"Obb” ALL.

B cnyyan 4ye wm3BbpWBAT MOKynka WM npofdaxba Ha asnoBe Ha OOHOA npe3s Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbjHUTENHM OpOKepCKM TakCM UM KOMWUCUOHHWM, CBbp3aHu C
OCbLUECTBABAHETO Ha peanHa caenka Mno eMUTUPAHETO WM 0bpaTHOTO W3KynyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OH/JA vHBecCTVpa B ASN0BE Ha APYrY KONEKTUBHU MHBECTULMOHHM CXEMU WV MPEeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHU Npsiko uav no aeneraums ot ,,Obb AceT MeHmMKMBHT” ALL nnn
OT ApYro ApyXecTBo, € koeTo ,OBb AceT MeHMmKXMBHT” Al e CBbp3aHO 4ype3 06LWOo ynpaBfieHvue wunm
KOHTPOS1, UK Ype3 3HAYMTESTHO NMPSKO UK Henpsiko yvactue, ,,O0Bb AceT MeHnmkMbHT” AL unn apyroTo
APY>XXeCTBO HsIMa Ada cbbupaT Takcu npu npogaxbaTta v 06paTHOTO M3KyNyBaHe Ha ASNOBETE Ha Tasu
KONEeKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHK, MecTaTa M yecTtoTaTa Ha nybsimKyBaHe Ha eMUCUMOHHATa LieHa U LieHaTa Ha
o6paTtHO M3KynyBaHe Ha AsnoBeTe

,OBb AceT MeHumXMbHT” Al Ny6nvMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnose Ha OOHIA Bceku paboTeH AeH Ha WMHTEPHET CTpaHuuaTa Ha YNpaBnsiBawoTO APYXeCTBO
www.ubbam.bg . MHdOpMaLmMs 3a eMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsnoBe
Ha ®OHJA ce npepoctaBsi exeaHeBHO M Ha Komucuata 3a ¢uHaHcoB Haasop. [pyrn cboblueHus,
npeasunaeHn B 3akoHa v Npasunata Ha POHJA ce nybnmnkysaT Ha CbLlaTa MHTEPHET CTpaHuMua.

NHBecTuTOpUTE MoOraT Aa ce 3ano3HasAT ¢ lNpocnekTa, Mpasunata Ha ®OHAA, [lokyMeHTa C K/IKOYOBa
nHopMaumns 3a WHBECTUTOPUTE W NEPUOAMYHUTE OTYETM, KakTO W Aa nofny4vyaT AONb/HUTENHA
nHdopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :
¥ Odwmca Ha ,,0bb AceT MeHnmxkmMbHT” ALl : 6yn. “Tonop Anekcanapo” N2 9, rp. Codus, bbnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg, n1ua 3a KOHTaKTH :
CeuneH locnogmHoB (+ 359 52) 685467, Emunuan Oumutpos (+ 359 2) 811 3774, CredaH
Camapaxues (+ 359 2) 811 3778 unn Xapu SHues (+359 56) 897003.
Y KnoHosete Ha ,,ObeanHeHa bbnrapcka baHka” Al B CTpaHaTa, KakTo ca nocoyeHun B MNpunoxeHne
N2 1 kbM HacToswms MpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C K/IMEHTU, OT NMOHeAeNHUK
Ao netbk ot 8.30 go 16.30 vaca;
Y WHTepHeT cTpaHuuaTa Ha YnpaBnsBalloTo APYXEeCTBO Ha aapec: www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO HaYMHA, pa3Mepa U U34YUC/IIBaHETO Ha Bb3Harpa)kaeHueTo,
nJ1aTMMO OT AA0roBOpHUSA (hOHA Ha YrNpaB/ISiBaLLOTO APYXKECTBO, AAENO3UTapsa U
TPETU INLA, KaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoaAuTe OT A0roBopHUs ¢hoHA Ha

ynpaBnsiBawWoTo APYXKECTBO, AENO3UTaps Win TPeTH mua

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo ApPYKECTBO

Bb3HarpaxkxaeHMeTo Ha YnpasnssawoTo APYXeCTBO Ce onpeaens ¢ peweHne Ha CbBeTa Ha AMpeKTopuTe
KaTo MPOLIEHT B pa3mMep Ha 2,5 % (aBe us1o 1 NeT AeceT! Ha CTO) OT CPeAHO roauHAaTa HETHa CTOMHOCT
Ha akTMBuTe Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnasa Bcekn paboTeH aeH, Ha 6a3ata Ha paboTHWUTE AHM B rogMHaTa, KaTo B
Kpasi Ha roaMHaTa ce U3paBHsBa. B cnyyal, Yye ce nonyym HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T ce
npucnaga oT Bb3HarpaXXaeHWeTo 3a Mecel [lekeMBpU. YNpaBnsBawwoTo APYXXECTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aenosuntap KbM
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nocoyeHa OT Hero cmetka a0 10-To (4eceTo) uMcno Ha Meceua, Cneasall Meceua, 3a KOMTO
Bb3HarpaXKAEHNETO Ce Ob/DKM.

Bb3HarpaxaeHuerto, nsatumo ot POHAA Ha BaHkaTa geno3uTtap

M3uncnsiea ce 3a Bcekn mecel, Ha 6asaTa Ha CKIOYeHMs AOroBop 3a Aeno3nTapHu yCiyri, KaTo ToBa ca:
Takca 3a NPoBEpPKa Ha M3uncieHaTa OT YNpaBnsBalloToO APYXXECTBO HETHA CTOMHOCT Ha aKTUBMUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha €4MH As/l, EMUCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO mM3kynyBaHe Ha ®OHJA,
TaKca 3a CbXpaHeHue n TpaHcdepy Ha HUHAHCOBU MHCTPYMeHTH, 6aHKOBM TakCu 3a NPeBoAu, TaKCK 3a
KOpNopaTUBHN CbLOUTUS, CbaencTBue npu npunaraHe Ha Cnorogba 3a u3bsrBaHe Ha ABOVMHO JAHBYHO
obnaraHe/ u apyru TekyLwm pa3xoam, CBbP3aHu C ynpaBneHWeTo Ha noptdeina Ha POHIA.
Bb3HarpaxaeHuero, nnatumo or ®OHAA Ha Tpetu nuua (MHBECTULMOHHM MNOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3o0p)

MN3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBop unv Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

®OHJA Bb3CTaHOBSIBA pa3xoau HarpaBeHn OT YNpaBisBalloTO APYXXECTBO, CaMO KOraTo TO € Hanpaswuio
Takusa npwv ydpeassaHeTo Ha POHJA.

OOHADbT He Bb3CTAHOBSABA pa3Xxo4u Ha Apyru TpeTun nuua.

3. Nudopmaumsa otHocHo [leno3uTtaps (baHkaTta — gaeno3uTtap)

3.1. HaumeHoBaHMe, nNpaBHO-OpraHusauuoHHa ¢opmMa, cefanvuie U raBHO ynpasJieHUE,

dKO € pPa3JiInyHoO OT cefaJIMLLETO.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” Al

Cepanuuie M agpec Ha ynpaBneHue: Penybnuka Bbnrapus, rp. Codwusi, paiioH Butowa, yn.
OkonospbcTeH nbT No 260;

[OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncrTpupaHa B TbproBckus
perucTbp KbM AreHums no snuceaHuaTa ¢ EUMK: 000694749;

Jinuensuna N2 b 05 / 02.04.1991 r., u3pageHa ot bonarapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKoBa [EeMHOCT;

TenecdoHum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnekTpoHeH appec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHocCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTH, npuTexasaHn ot ®OHIA, ce BnNucBaT B perncrbpa Ha
“UeHTpaneH aenosutap” A KbM noacMeTkata Ha baHkaTa—aenosuTtap, a OCTaHanuTe My akTuMBWU ce
CbXpaHsaBaT B baHkaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKM NNallaHms 3a cMeTka Ha OOHA.
baHkaTa-geno3uTap :
Y KOHTpO/nMpa onpeaensiHeTo OT YNpaBnsBalOTO APYXECTBO HAa HeTHaTa CTOMHOCT Ha akTUMBUTE,
€MUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO mM3kynyBaHe Ha asnoBeTe Ha POHA;
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Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KyNyBaHe M obe3cnnBaHeTo Ha asnosete Ha ®POHIA aa ce
n3BbpwBa B cboTBeTcTBME CbC 3AKUCANKW, akTtoBeTe MO npunaraHeto My M [lpaBunata Ha
®OHIA;

Y cnegmn 3a cna3eaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u MNpaBunata Ha ®OHIA,
Npu N34nCNsiBaHe CTOMHOCTTA Ha ASSIOBETE MY;

Y cnegn 3a npeBexaaHeTo B obuyalHuTe cpokoBe B non3a Ha ®OHJA Ha BCMUKM MApUYHK
CpeacTBa, NPOU3TUYALLM OT CAENKW C aKTMBM OT nopTdenna;

Y ocurypsiBa CbbupaHeTo M M3MON3BaHETO Ha npuxoaute Ha OOHOA pa ce um3BbLpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, BKIOUMTENHO Cneau  [anu
Bb3Harpa>xaeHWeTo Ha YNpaBnsBaloTO APYXECTBO € U3YMC/IEHO U WU3MNaTeHO B CbOTBETCTBUE
CbC 3aKkoHa u lMpasunaTta Ha POHOA v ganu e crnaseHo orpaHWYeHNETOo 3a pasxoauTe 3a CMeTKa
Ha OOHOA;

Y pasnopexga ce C noBepeHMTe 3a CbXpaHeHwe akTmBu Ha OOHOA camMo No HapexaaHe Ha
ONpPaBOMOLLEHN NMLA M aKo [AaleHUTe HapeXxAaHus He NpOoTMBOpeYaT Ha 3akoHa, Ha lNpasunata
Ha ®OHJA vnu Ha [JorosBopa 3a Aeno3nTapHu yonyru;

Y pemoBHO, Hal-Mafko BeAHBbX MeCeYyHo, Ce OTyMTa npea  YnpaBnsBaloOTO APYXXECTBO 3a
nosepeHuTe aktuen Ha ®OHJA n n3BbpLUEHUTE onepaumm C THX;

Y npv OTHEMaHE Ha NMLEH3a 3a U3BbPLUBAHE Ha AEWHOCT, MpW MpekpaTsaBaHe unu 0bsiBiBaHE B
HECbCTOSITENIHOCT Ha YNpaBnsiBaLOTO APY>XECTBO M3BbpLUBA YNpaBUTENHU AENCTBUS 3a nepuoa
He No-Ab/br OT TPU Mecela A0 CKIYBAHE Ha AOroBOp C ApYro ynpasnsaBallo APYXEeCTBO MU A0
npeobpasysaHeTo Ha ®OHA upe3 cnvMBaHe MM BAMBaHe M Npu MNonyyaBaHe Ha ogobpeHue 3a
3aMsiHa Ha YnpasnsBaloTO APYXEeCcTBO wiu npeobpasyBaHeTo Ha ®OHOA oOT cTpaHa Ha
KomucusaTa 3a prHaHCOB Haa3op.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - OEMNO3UNTAP ce 3aabnxaBa:

BbB BPb3KA C AEMO3UTAPHOTO OBCJ/TY>KBAHE HA ®OHJA B BbJITAPUSA:
1. da cbxpaHsiBa CobctBeHoctTa Ha ®OHA B Bbarapus, kato 6e3HannyHuTe (OUHAHCOBK
WHCTPYMEHTU CE€ CbXpaHABaT B [Jeno3vTapHa MWHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktuem Ha ®OHOA ce cbxpaHsaBaT Ha HeroBo MMe B BAHKATA-
OENO3UTAP;
2. [la npyema napuyHuTte cpeactea Ha POHIA v aa CbxpaHsBa CbLMUTE B OTKPUTM Ha HEroBO uMe
6aHKOBU CMETKW;
3. Ja npueMa Ha CbxpaHeHwe HanuyHuTe OUHAHCOBW WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
AOKYMeHTU 3a 6e3HannyHnTe ®UMHAHCOBN MHCTPYMEHTH, NputexasaHn ot GOHIA;
4. Ja npueMa n BOAM MO PerucTbp 6e3HannuHUTE AbpPXaBHU LIEHHW KHWXa, npuaodbutn ot
®OHJA, B cbOoTBETCTBME C M3NCKBaHMATA Ha Hapeaba N25 Ha BHBE 1 MO;
5. [a nonara gb/mkuMmata rpuxa rnpu u3nbiHEHME Ha 3a4b/HKEHUSITA CU, KaTo Ce pbKOBOAM CaMO
OT MHTEepecuTe Ha NpuTexaTtenuTte Ha asnose oT ®OHA, BKIIOUNTESNHO:
6. [a cneau 3a npeBexaaHeTo B 0buyaliHUTE cpokoBe B non3a Ha ®OHJA Ha BCUYKM NMapUyHM
CpeaAcTBa, NPOU3TUYALLM OT CAENKM C akTuBK OT nopTdeinna Ha ®OHA;
7. [a ce pa3snopexpaa c nosepeHuTe " aktmBu Ha ®OHIA camo no HapexaaHe Ha OTopu3npaHu
npeacTaBuTenn Ha YnpasnssawoTo Apyxectso Yynpasnasawo OOHAA (Y[A), ocsBeH ako
HapeXxaaHusTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHAA vnu gorosBopa 3a Aeno3uTapHU
yCnyru.
8. [a ocurypu usgasaHeTo /npogaxbarta/, 06paTHOTO M3KynyBaHe 1 06e3CMNBaHETO Ha ASNI0BETE
Ha ®OHJA, ocbluectesBaHn oT Y/, B cboTeeTcTBMe cbC 3AKNCAMNKKN, akToBETE MO npuiaraHeTo
My, HacTtoswmsa MpocnekT u MpasunaTta Ha ®OHAA;
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9. [la pa3kpue pasnnalwiatesiHa CMeTKa 3a 06cnyXBaHe Ha M3aaBaHETO U 06paTHOTO M3KynyBaHe
Ha aanose Ha ®OHJA; nNpu HeOQOCTUr Ha CpeacTsa No Hes BeAHara Aa ysegoMsiBa Y/ nUCMeHo m
[a M3Mb/HSABA HAapeXJaHusTa Ha nocnegHus;

10. [Ja KOHTpONMpa U34YMCNSABAHETO HA HETHATA CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U
LueHaTa Ha o06paTHO u3KynyBaHe Ha AasnoBe Ha ®OHJA pa ce u3BbpwBa OT CTpaHa Ha
ynpaBnsBalloTo ApyXecTBo B cboTBeTcTBME cbC 3AKUCAINKW, akToBeTe MO npuiaraHeTo My,
MpaBunaTta, Hactosiwms lMpocnekT u lMpaBuMnaTta 3a oueHka Ha nopTdeina U onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34ncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AsN, B pe3ynTaT Ha KOEeTO MMa pasnnka B eMUCMOHHaTa
CTOMHOCT WK LieHaTa Ha 0bpaTHO u3kynyBaHe C Hag 0.5 % OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBsegoMsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3snopeabute Ha un.63 n 64 ot Hapenba 44. 3a ocbliecTBsiBaHe Ha KOHTpona Y/ npegocrass Ao
CbOTBETHMUSA 4ac, nocoyeH B [lpaBunata 3a oueHka Ha nopTtdeina v onpeaensiHe Ha HETHa
CTOMHOCT Ha akTuBuTe Ha Q®OHJA, B AeHs Ha onpeaensiHeTo WM, usnaTta uHdopmaums 3a
M34yncneHaTa HeTHa CTOMHOCT Ha aKTUMBUTE, HETHA CTOMHOCT Ha aKTUMBUTE Ha eauH asn,
€MWUCMOHHa CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHJA, kakTo M usnaTa
NHbOpMauns 3a onpeaensHeTo UM, BKOYMTENHO 3a 6post Ha npoaaaeHuTe 1 06paTHO U3KYMNEHM
aanose C  npukmounMn  cetbniMeHT.  BAHKATA-AEMNO3WUTAP  u3npawa noTBbpXaeHne 3a
MPaBUIHOCTTa Ha Taka M3YUCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH Asf, eMUCMOHHA CTOMHOCT WM LieHa Ha obpaTHO M3kynyBaHe Ha AsnoBeTe Ha POHUA c
ouUManHO NUCMO WAM C KPUNTUPAHO M MOAMUCAHO C €NeKTPOHEH NoAanuC CboblueHne no
enekTpoHHa nowa (e-mail), kouto ce m3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedeneH B
MpaBunaTa 3a oLueHKa Ha NopTdenna u onpeaensiHe Ha HETHA CTOMHOCT Ha akTuBuTe Ha POH/A,
Ha cblma paboTeH aeH. B cnyyan ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapyleHus uiu
rpewku, 9 yBeaomsiea Y[ He3abaBHO M BHACsH KOPEKUUM B EMUCMOHHATa CTOMHOCT M LiEHaTa Ha
06paTHO M3KynyBaHe.

11. [da ocurypsiBa cbbuvpaHeTo W wm3non3saHeTo Ha npuxoaute Ha OOHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa M [lpaBunata Ha ®OOHMA, KakToO W da cnean fdanv roavHOTO
Bb3HarpaxaeHne Ha ynpaBnsiBaLOTO APYXECTBO € W3YMCIEHO W MJIATEHO B CbOTBETCTBUE CbC
3aKkoHa u Npasunata Ha POHIA;

12. [a yBegoMsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKasana Aa M3Mb/HM OTnpaBeHa A0 Hes
WHCTpyKUMA, nopagn npoTuBopeune CbC 3akoHa, lMpaBunata Ha ®OHOA wnu c [dorosopa 3a
[Aeno3vTapHu yciyru;

13. [la npepaBa ype3 cBoit OTopusmnpaH npeactaButen Ha OTopuanpaHn NpeacTaBuUTeny Ha Y/ u
CbOTBETHO pAa npuema oT OTopu3upaHu npeacraButenn Ha Y[l BCAKAKBUM [OOKYMEHTU W
nHgopMauns, CBbp3aHM C AenmHoctta Ha ®OHIA, cbrnacHO WMHCTpykumMuTe Ha YO w/vunu
M3NCKBAHUSATA Ha CbOTBETHUTE HOPMATMBHWU WM APYrM aKTOBE, @ aKO TakuMBa MHCTPYKUMWU WU
N3NCKBAHWUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyaBaHe.

14. MNpn oTHEMaHe Ha NMLEH3a 3a U3BbPLLUBAHE Ha AENHOCT, Npu nNpekpaTsaBaHe unn obsiBsiBaHe B
HecbcTosATenHoct Ha Y/, BAHKATA-AENO3UTAP no u3kI4YeHWe u3BbpLBa YrpaBUTENHU
nencteusi oTHocHo ®OHZA 3a nepuoa He No-Ab/bI OT TpU Mecela A0 CKYBaHe Ha A0roBop C
ApYyro ynpaBnsiBallo ApYXecTBO No peaa Ha Pasgen I oT rnaBa neta Ha Hapeapba 44 vinun po
npeobpasysaHeTo Ha POHA upe3 cnnBaHe UK BIMBAHe.

15. MMpn BBb3HMKBAHE Ha HsIKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTtsasa
ynpaeneHmeto Ha POHJA n He3abaBHO (40 Kpasi Ha AEHsl, B KOMTO € y3Hasl 3a HacTbMBaHe Ha
CbOTBETHOTO 0bcTosATENCTBO), NpeaaBa Ha BAHKATA-AEMO3UTAP uanata HanuyHa npu Hero
MHbOpMaUns U OOKYMeHTauusi BbB Bpb3Ka C ynpaeneHneto Ha ®OHAA (Ha xapTveH u/wnu
€/1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBa NMUCMEH NpUeMOo-npeaaBaTeneH NpoToKO.
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16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNPaBUTENHWUTE AEUCTBUS MO T.
14. no-rope npu cnasBaHe Ha npeaBuaeHUTe 3a Y/ 3agb/mkeHus cbrnacHo [lpasBunata u
Mpocnekta Ha ®OHJA ¥ B CbOTBETCTBME C NPUIOXKUMUTE HOPMATUBHWU M3MUCKBaHWUSA. BAHKATA-
JEMNO3NTAP ce 3agb/ikaBa fJa npeanpueMe BCUMYUKM AENCTBUA 33 MPOrpaMHO-TEXHMYECKA
obe3neyeHOCT M OCUrypsiBaHe Ha CreumanusmMpaH 4YOBELLKM pecypC 3a OCblUeCTBsSIBaHE Ha
[erHocTTa no ynpasneHue Ha POHAA, 3a koeTo yBegoMsaBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXKBAHE HA ®OHAA HA YY>XKOAECTPAHHU MA3APU HA
OUHAHCOBUN MHCTPYMEHTW:

17. Bb3 OCHOBa Ha wu3puyHUTE WHCTpyKUMM OT CTpaHa Ha Y[ p[da OTKpue u noaabpxa
[enosuTtapHn cMeTkn npu cebe cun, baHka-nopgaenosvTap u/wnu [lenosutapHa WHCTUTYLMS 3a
cMeTka Ha ®OHJA cbriacHo MpunoxxumuTte npasnna;

18. [a npuemMa n cbxpaHsiBa npu cebe cn n/vnn baHka-nogaeno3ntap HanuuHUTe Yy>xaecTpaHHu
®UN n ypocToBepuUTeNHUTE AOKYMEHTM 3a 6e3HanuuHute YyxaectpaHHu OU, npuTexaBaHu OT
OOHIA;

19. [la npmuema n cbxpaHsaBa npu cebe cu, baHka-nogaeno3utap u/wnu [eno3ntapHa MHCTUTYLMS
6e3HannuHuTe YyxpaectpaHHu ®U, nputexasaHn ot POHAA. besHanuuHuTe YyxxaectpaHHu OU,
B KOMTO nHBectnpa Y/ 3a cMeTtka Ha ®OHJA, ce 3anuceat B [leno3nTapHU CMETKM.

20. [la ocurypu caMoCTOATESTHO WM 4Ype3 CbOoTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHA oT cTpaHa Ha Y/.

21. B cnyyair, ye Mpunoxmnmmnte npaBuna nnckeat MecTHUST 6pokep Aa M3npaTu A0 CbOTBETHATa
baHka-nogaeno3vTap U3puMYHO NOTBLPXAEHME 3a CK/IIOYEHa caenka C napameTpu, UAEHTUYHU C
NHCTpyKumaTa Ha Y[, Oa ocurypu camoOCTOATENIHO MM 4pe3 CbOoTBeTHaTa baHka-noaaenosutap
pa3nopexaaHeTto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHA eauMHCTBEHO cnep nofy4vaBaHe Ha
NoTBbpXAEHNe OT MeCTHMS 6pokep 1 Npu NOSIoXKEHUe, Ye NnapaMeTpuTe Ha NOTBbPXKAEHMETO M Ha
NHCTpyKuMaTa CcbBnagar;

22. [la ce npuabpXa CTPUKTHO KbM [Npunoxumute npasuia n kbM UHCTpykunute Ha Y/, korato
napamMeTpuTe Ha MocnegHuTe CbBnagaT C Te3uM Ha NOTBbPXAEHMATA 3a CK/OYEHa caenka 3a
nokynka/npoaax6a ot MecTtHus 6pokep, ako ToBa Ce U3MCKBa OT MNpuUnoXxnMnTe Npasuna;,

23. [la nonara gb/mHKMMaTa rpyxa npu U3nb/HEHWE Ha 3a4b/DKEHUATA CYM MO TO3M pasfern, KaTo ce
pbKOBOAN OT MHTepecuTe Ha Y/ 1 akumoHepute Ha Y/, BKIIOUMTENHO, Aa OCUTYpWU MiallaHuaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHIA, aa 6baaT M3BbLPLIBAHM B PaMKUTE Ha
onpeaeneHvTe CPOKOBE, Aa Ce pasnopexaa CbC CbxpaHsBaHaTa COOCTBEHOCT 3a CMeTKa Ha
®OHAA camo no UNHcTpykumn Ha OTopusmpaHu npeacrtasuteny Ha Y[, ocBeH ako WHCTpykuuute
NpoTUBOpPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUSA
mexay baHkaTa geno3utap u Y[, B cpok oT 3 (Tpun) paboTHM AOHM cnea nouckBaHe OT Y/ 3a
OTKpuBaHe Ha CMeTka Ha fdafeH [lasap Ha (WHAHCOBM MHCTPYMEHTW, Aa npeaocTtaBu Ha Y[
nucMeHa wHgopmaumus 3a cneunduyHn 0cobeHOCTM Ha CboTBeTHUS [Masap Ha uHaHCcoBU
WHCTPYMEHTW, 3@ KOUTO Y[ e M3ABUNO XeNaHune 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLUEHWE Ha
npasunaTta 3a CEeTb/IMEHT M AAHBYHOTO TPETUpaHe Ha caenkute ¢ YyxaectpaHHn ®U v npasaTa,
CBbP3aHM C TAX, KAKTO M CBbp3aHuM C NpuaobveaHeTo, COHBCTBEHOCTTA M Pa3nopexaaHeTo C
YyxxgectpaHHu ®U, Bb3 OCHOBA Ha M3pu4YHa MIHCTpyKums OT cTpaHa Ha Y/ aa oTkpue CMeTka/u
Ha cboTBeTeH [la3ap Ha (PUHAHCOBM MHCTPYMEHTM M Aa yBeAOMW NWCMEeHO 3a Toea Y/, Aa
n3npawa Ha Y[l no enekTpoHHa nowa Ha agpec/u, Han-kbcHO Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMA [eH, cneadBall [AeHs Ha CeTL/IMEHT Ha cAdefika 3a MOoKynka wnv npoaaxba Ha
YyxaectpaHHu OU, noTBbLPXAEHME 3@ U3BLPLUEHUS CETL/IMEHT, Aa YBEAOMSsiBA M MNpeAcTaBnsBa
Y[l 3a kopnopaTvBHu CbbUTKA, Aa CbaencTBa Ha Y/l BbB Bpb3Ka CbC 3amnfallaHe Ha AaHbuy U
TaKkcu v apyru;
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Mpu M3MbAHEHME Ha 3aAb/hkeHusiTa cu baHkaTa-Aeno3uTap AeicTBa HE3aBUCMMO WM EAMHCTBEHO B
WHTEpeC Ha BCUMYKM npuTexaTtenn Ha paanose Ha OOHAA. baHkaTa-genosuTtap oTroBaps npeng
YnpaBnsABawloTo ApYXXeCTBO W nputexaTtenute Ha asnose Ha ®OHAA 3a BCcuUkM Bpeau, NPeTbpreHn oT
TAX B PE3yNTaT Ha HEU3Mb/IHEHME Ha 33fAb/KEHUATA W, BKIIOYMTENIHO OT HEMbBJIHO, HETOYHO W
HEeCBOEBPEMEHHO M3MbJ/IHEHME, KOraTo TO Ce Ab/MHKU Ha NpUYMHK, 3a KouTo baHkaTa-geno3utap oTroeaps.
baHkaTa-geno3uTap OTYMTa OTAENHO MapuyHUTE cpeacTsa M apyrn aktmeum Ha ®OHOA w otaens
HenapuyHuTe aktTmenm Ha ®OHIA oT cobcTBeHuTe cu akTmeW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cun ¢ aktueute Ha ®OHA. KpeauTtopuTte Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yAOBNeTBOPAT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.
lOpobaHk bbnrapust No usnonssa cnegHuTe baHKM-NOAAEN03UTAPU Ha YY>XAN KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka ALl — Ckonve, MakeaoHusi

4. WHdopmaumss OTHOCHO KOHCY/ITAaHTCKUTE (PUPMM MM BHHLUHUTE KOHCY/NITAaHTU, KOMUTO
NpeaocTaBsAT CbBETU NO AOrOBOP M YMETO Bb3HarpaxzaeHue ca u3nnauwja oT aKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM gataTta Ha u3roteBsHe Ha lNpocnekta Ha ®OHJA HSMa BbHLIHW KOHCY/ITAHTWU, HA KOUTO Ce 3anawa
3a cMeTKa Ha OOHIA.

5. ®dyHKUMM Ha ,,OBb Acet MeHMAXMBHT” A/l NO OpPraHM3MpPaAHETO U YNpaBJIEHUETO Ha
®OHOA

[eviHocTTa no opraHuM3vpaHe W ynpaeneHne Ha OOHJA oT YnpaBnsBawoTO APYXECTBO e
pernameHTupaHa B 3AKNCANKK, 3MOUN n noa3akoHOBUTE HOPMATUBHWN aKTOBE, @ KOHKPETHUTE yHKLUN,
npaBa M 3aAb/HKEHUA Ha YnpasnasawoTo Apyxectso cripsmMo ®OHA v npuTtexartenute Ha As10Be ca
ypeaeHu noapobHo B lNpasunata Ha POHAA 1 13noxeHn B HacToawms MNpocnexT.

YnpaBnsBawoTo ApYXeCTBO YyypeasBsa, npeobpasyeBa v npekpatasa ®OHOA n Ha3HayaBa HeroBus
NMKBMAATOp, B3eMa peleHne 3a u3bop WM 3aMsaHa Ha baHkaTa-geno3uTap, WHBECTULMOHHUTE
nocpeaHnun, YMb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapeXAaHwus, perncrpypadus ogutop. B
3aKOHOYCTaHOBEHUTE My MpPaBOMOLWMS Ce BKIIOYBAT W MpUeMaHe W u3MeHeHue Ha [lpasunata u
Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OUEHKa Ha nopTdenna v onpeaensHe HeTHaTa CTOMHOCT Ha
akTuenTe, [OKYMEHTBLT C KIYoBa WHGMOPMaUMs 3a WMHBECTUTOPUTE, KaKTO M BCUYKM APYrn aKTOBE,
CBbpP3aHM C gerHocTTa Ha ®OHJA. lMocouyeHuTe AENCTBUA Ce M3BbLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBNsABaLLOTO APY>KECTBO, MO peda U YCNoBUsATa, NPEABUAEHN B HErOBUS YCTaB.

Mpwv ocbllecTBsSIBaHe Ha AeNHOCTTa no yn. 4, an. 1 ot 3AKUCAMNKWN, cBbp3aHa ¢ ny6aMYHOTO NpeasiaraHe
Ha asnoseTe Ha ®OHUA, KaKTo M C 06paTHOTO UM M3KynyBaHe, YNpaBnsiBalLOTO APYXXECTBO AEWCTBa OT
nMeTo 1 3a cMeTka Ha POHJA. lMpeacrasutencreoto Ha POHJA 1 HEroBoTO OnMepaTMBHO yrpaBneHue ce
OCblUeCTBABAT OT M3NbAHUTENHMSA AnpekTop 1 MNpoKypucTa Ha YNpasnsBaLwloTo APYXeCTBO.

CbrnacHo lMpasunata Ha ®OHOA, npu ynpasneHneto Ha OOHAA “OBb AceTr MeHUmMKMBHT” ALl
OCbLUECTBSBA CNeAHUTE KOHKPETHU YHKLMM U AEVHOCTY :

YnpaBaeHue Ha udeectmummute Ha POHAA

YNpaBnsBalloTo [PYXeCTBO YrpaBisBa aKTMBHO uHBecTMumMute Ha OOHOA B CboTBETCTBME C
MHBECTULUMOHHMTE uenn Ha ®OHOA u cbobpa3HO OrpaHuMyeHusITa Ha MHBECTUUMOHHATa My AEMHOCT M
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nonuTUKa, npeaBuaeHn B 3aKkoHa, pocriekta u lMpaBunata Ha ®OHMA, KaTo aHanM3upa KanuTasoBus
nasap, dopmupa noptdenn ot GUHAHCOBM MHCTPYMEHTW, OLIEHSIBA pe3ynTaTuTe OT YNpPaBlEHWETO My,
peBu3npa 1 NpecTpykTypupa noptderna Ha POHAA. Mpu ynpaBneHneTo Ha MHBecTUUMMTE Ha OOHIA,
YnpaBnsBawloTo ApYXKeCTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (POpMynnpa KOHKPETHN MHBECTULIMOHHM
peleHns 1 JaBa HapeXaaHus 3a M3Mb/IHEHWE Ha cAefNKM C (DMHAHCOBM WHCTPYMEHTU Ha eauH unu
HAKOJIKO MHBECTULIMOHHWU MOCPEAHULM, OnpedeneHn OT HEro 1 NoCoYeHn B HacTosawms NpocnekT.

ChluecTByBa Bb3MOXHOCTTA, MNPV AaBaHE Ha HapeXAaHusl 3a CKIYBaHe Ha M3BbHOOPCOBWU CAENKKU C
(pMHAHCOBU MHCTPYMEHTH, YNPaBASBaLLOTO APYXXECTBO Aa A0roBapsl eAHOBpPeMeHHO 3a cMeTka Ha ®OHJA
N OT UMETO / OT CBOE MME M 3a CMETKa Ha Apyra, ynpasnsiBaHa OT HEro KONEKTMBHA WMHBECTULMOHHA
CXeMa, KoraTo Te ca CTpaHa Mo cAernka, BKAUUTENHO Aa onpedenss HauyumHa Ha MpuKIloYBaHe Ha
CbOTBETHATa cAesika - KaTo A0CTaBKa Cpelly nnawaHe mnn ceoboaHa aoctaeka (C OTNIOXKEHO nnallaHe).
YnpaBnsiBalloTO APYXXECTBO B TO3W C/lyyal crneaBa Aa Onpeaenst LEeHUTE Mo TakbB TUM CAENKM B HaWl-
[06bp MHTEpec M Ha ABETEe ynNpaBnsiBaHW OT HEro KOMEKTUBHWU MHBECTULIMOHHU CXEMWU — CTPaHW Mo Hes,
KaTo Mpw CKIOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

[Mponax6a Ha asnose Ha POHAOA

YnpaBnsBawoTo ApYXeCcTBO npeasiara Ha uHBectutopuTe asnose oT ®OHA Bceku paboTeH AeH,
[IOKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CrvpaHe Ha o06paTHOTO
U3KynyBaHe B C/lyyanTe, npeasnaeHn B 3akoHa, lNMpocnekta wnu Mpasunata Ha OOHAA. lNpoaaaeHuTe
(w3papeHuTe) OanoBe ce BOASAT MO MHAMBUAYANHW MOACMETKM HA WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpaenssawoTo apyxecTso B “LleHTpaneH aeno3utap” A[l. MHBECTUTOpUTE BHACAT Napu4HN CpeacTsa B
creuvanHa cMmeTtka npu baHkata-genoswuTap, OTKpuTa B nons3a Ha ®OOHAA, wnan B cneuwnanHa
cbbupaTtenHa cmetka Ha Y[ ,OBb Acer MennpxmbHT” Al npu OBb A[. HabpaHnuTe cpeactBa no
CMeTKaTa Ha YnpaBnsBalOTO APYXeCTBO ce npeBexaaTt B baHkaTa-aenosuTap, Han-kbCHO O Kpasi Ha
cnepgawms paboTteH aeH.

O6paTHo U3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo APYXeCTBO M3KynyBa OT WHBecTuTOopuTe asnoBe Ha ®OHJA Bceku paboTeH fAeH,
[IOKONKOTO O06paTHOTO W3KyrNyBaHE He € BpPeMEHHO CNpsiHO B C/lyvyauTe, MpeaBuAeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3roTtegHe n nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaenasawoTo ApyxecTtso u3rotes lNpocnekt Ha ®OHA B CLOTBETCTBME C U3NCKBAHUATA Ha 3aKOHQ,
CbabpXKal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBaHO MHBECTULIMOHHO pelleHne MHbopMauns OTHOCHO
NKOHOMMYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHM C npeanaraHuTe
asnose.

MNpocnekTbT Ha ®OHJA ce akTyanusvpa npu BCska NPOMsHA Ha CbLUECTBEHUTE AaHHU, BKIIIOYEHN B HETO,
n B 14-gHeBeH Cpok ce BHaca B Komucusita 3a pMHaHCOB HaA30p.

Mpasuna Ha POHAA m MNpaBuna 3a oueHKa Ha nopTdenna 1 onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha POHOA

MNpasunata Ha ®OHJA ce npuemaTt oT CbBeTa Ha AMPEKTOpUTe Ha YNpaBnsBalloTO APYXeCTBO. B Tsx ce
onpegensart ycnoeuaTa 3a ydactme BbB ®OH[A, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsBaHe,
npaBaTa, KOUTO AaBaT [AANOBETe, YC/IOBUSATA M peda 3a pasnpefensHe Ha 4Yact oT nedvanbata
(AMBMAOEHT); WMHBECTUUMOHHATA My MOAUTUKA M OrpaHMYeHusiTa 3a MHBECTMpaHE, W3MCKBaHWSTa 3a
pasnpeaensiHe akTMBuTE B nopTderna u ap.

MpaBunata 3a oueHKka Ha nopTdenna M onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha OOHOA
CbAbpXaT MpUHUMNUTE WU MEeToAUTEe 3a OLUEHKa Ha akTMBUTE M MNacuMBUTE, KaKTO M CUCcTemMaTa 3a
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opraHu3auusi Ha [EeWHOCTTa MO W34YMCIIsSIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH Aasan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha ob6paTHO W3KynyBaHe; M3MCKBaHWATA OTHOCHO Cra3BaHe Ha
OrpaHNYeHUsITa 3a pa3xoanTe, CBbp3aHu ¢ AenHocTTa Ha ®OHA.

MpomsaHa B MpaBunaTta 1 lMpaBunata 3a OLEHKa Ha nopTdenna U onpeaensHe HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OHJA ce gonycka cnen onobpeHne Ha Komncmata 3a mrHaAHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnsABawoTo ApPY>XeCTBO OTAeNs CBOETO MMyLecTBo oT ToBa Ha ®OHOA wn cbctaBa 3a ®OHOA
camocTosaTenieH cyeToBogeH 6anaHC, M3roTBA BCUYKM CYETOBOAHW, AAHbYHM W APYrN AOKYMEHTH,
npeaBuaeHn B 3aKOHA, M M MpeactaBs rnped CbOTBETHUTE OpraHu. YMnpasnsBawoTO ApPY)KeCTBO
N3BbpLIBA M NPaBHOTO 06cnyxBaHe Ha ®POH/A.

Ynpa)kHgBaHe Ha NpaBaTa No (MHAHCOBUTE MHCTPYMEHTU B nopTtdenna Ha POHOA

YnpaBnsBalloTO APYXECTBO YrnpaxkHaBa 3a cMeTka Ha ®OHJA BCUMYKM MMYLLECTBEHU U HEUMYLLECTBEHU
npaBa, CBbp3aHW C MpUTEXaBaHUTE OT HEro (WHAHCOBM WHCTPYMEHTW, KaTO MnpaBaTa Ha JIMXBU WU
AVBUAEHTU, MPABOTO Ha rnac u Ap. lonyyeHwuTe nnawaHusa no NMXBWU, AMBWAEHTU CE MOJy4aBaT no
cMmeTka Ha POHAA npu baHkaTa-genosuTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YnpaBnsiBaloTO APYXXECTBO pa3kpuBa MNped CbOTBETHUTE OpraHM W MHBECTUTOpUTE WHMOPMaUMs
OTHOCHO NMpeABMAEHUTE B 3aKOHa 06CTOSATESNCTBA.

YnpaBnaBalloTo APYXECTBO npeaoctaBss Ha Komucusita 3a (DMHAHCOB HAA30p FOAMILEH OTYET MU
LIecTMeCeYeH OTYeT, obxBallall MbpBUTE 6 Mecella Ha (MHaHCOBaTa roAuHa, M YBeAOMSiIBA OTHOCHO
Apyra BakHa uMHdOpMaumsi, B CbOTBETCTBMUE C NPeABUAEHUTE 3aKOHOBW CPOKOBE, YCIOBUS U U3UCKBaHMS
3a MMHUMaNHO CbAbpPXXaHUE Ha pa3KpuBaHaTa MHGOpMaLMs.

YnpaBnsBawoTo APYXeCTBO paskpuBa Ha obuectBeHocTTa wHpopMaumsaTa 3a ®OHOA no HauvH,
onpegeneH B [pocrnekTa.

YnpaBnsiBaloTo APYXeCTBO npeactaBs Ha KoMucmsaTa 3a (PUMHAHCOB Haa30p KbM LIECTMECeYHMS U
roguvWwH1Ua OTYeT AoNb/HMTENHa WHbOopMauus, onpegeneHa ¢ Hapeaba. YnpaBnsBalwoTO APYXeCTBO
npeacrasa Ha Komucusita 3a ¢vHaAHCOB HAA30p 3a HAA30pHK Uenu Ao 10-To uMcno Ha Meceua, cneasaly
OTYETHUS, MeceyeH cyeTtoBoaeH 6anaHc Ha ®OHOA u uHdbopmaumsi 3a obema M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTuHr n peknama Ha POHAA

YNpaBnsBsaLloTo APYXXECTBO U3BbPLUBA MapKeTuHra n peknamata Ha OHZA.

KOHTaKTV C MIHBECTUTOPUTE W MPpUTEXATENNTE HA AS/I0BE

YNpaBnsBalloTo APYXEeCTBO onpenens nuue OT CAYXUTENUTE CU, KOETO OCbLUECTBSIBA KOHTaKTUTe C
WHBECTUTOPUTE U npuTexaTtenuTe Ha ganose Ha POHIA.

YNpaBnsBalloTo APY>XECTBO HOCM OTFOBOPHOCT npea nputexatenuTte Ha asnose Ha O®OHA 3a BCUYUKM
Bpeau, NPeTbpreHn OT TAX B pe3ynTaT Ha HEeU3Mb/IHEHUE Ha 3aA4b/DKEHMATa My, KOrato TO Ce Ab/DKU Ha
NPWU4YMHWU, 3@ KOUTO IPY>KECTBOTO OTroBaps.

Opyrv 3Ha4YnMMmn 0eMHOCTH

Y HabniogeHuMe M oueHKa Ha pucKka Mo BCska no3vums oT nopTdenna Ha ®OHOA u HeWHoTo
BNINSIHNE HA PUCKOBMSI MPOdUA Ha NopTdensia KaTo usno;

Y pa3npegeneHne Ha aMBMAeHTU (YacT oT neyanbaTa) v Apyrn NnawaHus;

Y  M3MbIHEHWe Ha [O0roBopu;
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Y opobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha POHZA;

Y wn3bop M CKIOYBAHE Ha [OroBOPM 3@ M3Mb/IHEHME HA WHBECTULMOHHW HapexaaHus C
WHBECTULUMOHHU NOCPeaHULN;

Y  n360p n CkNoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y n360p 1 ocBoboXaaBaHE Ha pErMCTpMpaHn 0AUTOPU 3a 3aBepKa Ha roauLHUS UHAHCOB OTYET Ha
OOHIA;

Y  W3roTBSIHE W NPUEMaHe Ha roAuWHUA (PUHAHCOB OTYET Cief 3aBepKa OT Ha3HayYeHuTe oanTopu;

Y cnegn v aHanuaupa (MHAHCOBUTE Mnas3apu, C Orfes €BEeHTYaslHW NMPOMEHU B MHBECTULMOHHUTE
uenn n nonutuka Ha ®OHAA;

Y CTpyKTypupa v ynpasnsBa noptdeinn oT NpexBbp/IsSEMN LUEHHN KHUXA, (PUHAHCOBM MHCTPYMEHTU
nnu Apyrv IMKBuMAHU (MHaAHCOBM aKTUBWU M OLEHSIBa ePEKTUBHOCTTa My;

Y B3eMa pelleHue 3a crnvpaHe Ha npogaxbaTta u 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeasuaeHnTe B 3aKOHa, lMNpaBunaTta Ha doHaa 1 HacToAwms MpocnekT cny4vau.

Pasnpegenenune Ha pasxoaute Mexxay ,O0bb AceT MeHnmxMbHT” A n ®OHOA

Bb3HarpaxxaeHeTo Ha YnpasnsBawoTo APYXXECTBO Ce onpeaens ce onpeaens € peweHve Ha CbBeTa Ha
AVMPEKTOpUTE KaTo NPOLEHT B pa3Mep Ha 2,5 % (aBe usino v net AeceTn Ha CTO) OT CpedHO roauwHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaXxaeHWeTo ce n3umcnsBa ce Bceku paboTeH AeH Ha 6a3aTa Ha paboTHWUTe AHM B roAMHaTa, KaTo
B Kpasl Ha roavHaTa ce u3paBHsiBa. B cnyyal, ye ce nonyuu HagnnaTeHa cyma oT cTpaHa Ha ®OHIA, T4
ce npucnaga OT Bb3HarpaxaeHneTo 3a Meceu [lekemBpwu. YNpaBnsBalWOTO APYXECTBO YyAbpXa
YrOBOPEHOTO Bb3HArpaXxaeHve MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkute Ha ®OHJA B BaHkaTa-—
[lerno3nTap KbM NocoveHa OT Hero cMeTka Ao 10-To (JeceTo) uMcnio Ha Meceua, cneasall Meceua, 3a
KOMTO Bb3HarpaXKaeHWeTo ce AbIKM.

Pa3xoaunte 3a cMeTka POHJIA ca, KakTo cneaBa :

Y 3a opraHusupaHe (yupeasiBaHe);

Y  KbM YNpaBnsBalwoTo APY>XXeCTBO 3a U3roTBSHE Ha BCUYKM HEOBXOAUMU AOKYMEHTM 3a NosyYyaBaHe
Ha pa3pelleHne oT KomucnaTa 3a mMHaHCOB Haa30p;

Y 3a Bb3HarpaxxaeHue Ha YNpasnsBalloTo APYXeCTBO;

Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosutap Ha ®OHA;

Y 33 KOMUCMOHHW Bb3HArpaxkaeHusi N0 AOroBOPM C MHBECTULIMOHHM NOCPEAHNLN, KOUTO U3MbHSBAT
WHBECTULMOHHUTE HapeXaaHus;

Y 3a 3aBepKa Ha CYETOBOAHM OTYETM OT PErncTpupaH oamTop;

Y 3a AbpXXaBHM TaKcw;

Y 3a Haasop;

Y no porosop c “LeHTpaneH geno3utap” ALl 1 TakCMTE NO aAMUHUCTPUPAHE Ha ASNOBETE, CbIMACHO

Tapudata Ha “LUeHTpaneH aenosutap” AL.

»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MHKMMK 3a cMeTKa Ha POHZA pa3xoau.
CvrnacHo [MNpaBunata Ha ®OHA, BCMYKM pa3xoaun, CBbp3aHM C aelHoctta Ha ®OHAA (kouto ce
3annawaTt cbC cpeactea Ha ®OHA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa roauvllHa HeTHa
CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHAA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMbHT” AZl, BbB Bpb3Ka C OCbLLECTBSBAHE HA OPraHU3NpPaHETO
1 ynpaBieHNETOo Ha AeviHocTTa Ha ®OH/IA, ca KakTo cneaBa :
Y No NOAroToBKaTa M B3E€MAHETO Ha MHBECTULIMOHHU peLLEHNS;
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Y  no aHanu3uTe Ha MUHaHCOBUTE Nasapw;

Y no onpeaensHe Ha HeTHaTa CTOMHOCT Ha aKTUMBUTE, Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO M3KynyBaHe Ha aanosete Ha POHIA;

Y no ynpaxHsBaHe Ha npaBaTa Mo (UHAHCOBUTE WHCTPYMEHTW, cobCcTBeHOCT Ha ®OHMA, ¢
U3K/IOUYEHNE Ha CBbP3aHUTE C Ta3u AEMHOCT pa3xoam, KOMTO ca 3a cMeTka Ha GOH/A,;

Y  pasxoauTe No BOAEHE Ha CYETOBOACTBOTO Ha ®OHIA;

Y nocneasawa akTyanm3aums Ha MbpBOHA4YanHO M3roTBeHus npocnekt Ha ®OHAA, koraTo uma
TaKaBga;

Y npaBHO obcnyXBaHe;
Y MapkeTuHr un peknama Ha ®OHJA.
6. NHdpopmMmaLmusa OTHOCHO OpraHM3auusaTa Ha NnJallaHUAaTa B NoJi3a Ha NMpuUTexxaTenuTe Ha

AsnoBe, 06paTHOTO M3KyNnyBaHe Ha AA/IOBE U NpeAocTaBAHETO Ha MH(OpMaLuMss OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHnsiTa N0 NOPbYKM 3a 06PaTHO M3KYyMyBaHe Ce M3BbpLUBA OT YNpaBnsBaLLOTO APY>XECTBO B MON3a
Ha NpuUTeXaTenuTe Ha AsoBe :

- N0 M3pUYHO rnocoyeHa bHaHkoBa cMmeTka B ,OBB" A/l, korato nopbykata 3a obpaTHO
U3KyrnyBaHe e rnogafeHa B KNOH Ha OBB A/l cbrnacHo cnucbk, lpunoxeHwe 1 KbM
Hactosawma MNMpocnekT;

- NO M3PUYHO nocodeHa HaHKOBa CMeTKa OT npuTexaTens Ha AsnoBe B 6aHka, NO HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogageHa B odwmca Ha ,OBbb Acet
MeHumkMbHT" A/l;

- Ha Kaca B oduca Ha YNpaBnsABaLIOTO [PYXKECTBO, KOraTo Mopbykata 3a 06paTHO
W3KynyBaHe e nofaaeHa B oduca Ha ,065 AceT MeHUMKMBHT" A/

Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHA, Ha cnepgawmsi paboTeH
[eH, Ha 6a3zata Ha u3uMcneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha ASN0Be, Ce U3BbpLUBA perncrpaums B
LeHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asanose. Crnea NpUKIIOYMN CETBIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pataTa Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MMaWaHeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHE MO CMETKaTa, KOSITO K/IMEHTa e MOCoYM/ UM Ha Kaca
B ouca Ha YnpaBnsaBawoTo ApyXecTBo. CbrnacHoO 3akoHa 3a OrpaHM4YaBaHe Ha NniallaHusita B 6pon,
nnawaH1MaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAT CaMO 4ype3 6aHKOB NpeBoA WM BHACSIHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haaeuwaeala 10 000 n..

KbM pgataTa Ha u3roTBsHe Ha Hactosiwmsa [Npocnekt, ®OHOA He HaumcnsiBa pa3xoan 3a 06paTHO
N3KyrnyBaHe, T.€. LieHaTa Ha 06paTHO M3KyrnyBaHe € paBHa Ha HETHATa CTOMHOCT Ha eauH aan Ha ®OHJA.

YNpaBnsBalloTo APYXeCTBO npeaocTtass MH@opmaumsa oTtHocHo ®OHIA, kosito ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).

7. Apyrv vHdopMaLMn OTHOCHO MHBECTULMUTE:

7.1. Pe3yntatTu OT [eMHOCTTAa HA KOJIEKTUBHAaTa WHBECTULMOHHA cxeMa (Korato e

NPUI0)KMMO) 3a NPpEeAULLHN FOAUHM.

a) AaHHM 3a 06eMa, CTpyKTypaTa U AMHaMMKaTa Ha aKTUBUTE Ha AoroBopHus ¢oHa,
BKJIFOUMTEJTHO HAJIMYHOCT Ha LLeHHU KHMXXa OT eAMH WK ApYrvM BuA - 06110 M NO BUA aKTUBM:
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Crpykrypa
Ha aKTUBUTE
AKTMBH 31.12.2016 cnpsiMmo
obwarta
CTOMHOCT
MapwiHu cpeacTBa 481 135.68 100.00%

06140: 481 135.68 100.00%

6) nsbpana pyHaHcoBa MH(oOpMaLMA 3a BCAKa eaHa OT nocneaHuTe 3 roauHM :

O “Obb oban AuenaeHT” e yupeaeH Ha 17.03.2016 r., a nybAnMyYHOTO NpeanaraHe Ha AsnoBeTe My
cTapTupa Ha 11.04.2016 r. No HOMMHaNHa CTOMHOCT Ha eauH asn ot 10nB.

b1l) avBuaeHTM M Apyrv pasnpeaesieHns 3a Asn :
3a 2016 r. ®oHALT He e pasnpenensn aMBUAEHT.

Bb2) HCA Ha eguH asan B Kpas Ha nepuvopaa :

Aara 30.12.2016 .
HCA/1aan 10.0426 ns.

B) MMHMMAaJIHa, MaKCMMaJIHA U cpegHoMnpeTerjieHa eMUcMoHHa ctoiHocTt (EC) M ueHa Ha
o6paTtHo nskynysaHe (LLOWN) 3a Bcsika eqHa oT nocneaHuTe 3 roAvHM :

EC 1o 25 xnng|  EC 257100 EC 100-200 ECHaR200 | |\ ouc  ca
xun.nB Xmn.nB xun.nB

NoavHa 2016

MuHnMansa 10.0000 10.0000 10.0000 10.0000 10.0000
CTOVMHOCT

Makcumanta 10.0426 10.0426 10.0426 10.0426 10.0426
CTOVMHOCT

Cpepronperernena 10.0243 10.0243 10.0243 10.0243 10.0243
CTOMHOCT

* [1o JOCTUraHe Ha HEeTHa CTOMHOCT Ha akTuBmMTe Ha A® "OBb Mnoban AvBuaeHT" B pa3Mep Ha 1 000 000 nB., He ce
HauncnaBaT pasxoau 3a

emuTMpaHe. Crnepn ToBa - EMMCMOHHATa CTOMHOCT LUE € C BKIIOYEHA TaKca 3a eMUTUPAHE B pa3Mep Ha : 2 % oT HCA Ha

eauH Asn, KOSITO ce oTHacs 3a nopbyku o 25 000
NB. 1 MbpBU BHOCKKM No gorosop 3a CUMM; 1.5 % ot HCA Ha eamnH asn, KosSTo ce OTHacs 3a nopbuky Mexkay 25 000 - 100 000

nB.; 1 % ot HCA Ha eavH asin, KoSITO ce OTHacs 3a

nopbykn Mexxay 100 000 - 200 000 n.. 3a nopwyku Hag 200 000 nB. - 0%. 3a nocneasalum BHocku no CUMN TakcaTa 3a

emntupaHe e 0%.

r) 6poi asnose B o6palieHMe KbM Kpas Ha rogMHaTa, KakKTo u 6po eMUTUpaHn, NpoaaAeHH
M 06paTHO U3KYNeHU ASN0Be 3a BCSIKa eAHa OT nocneaHuTe 3 roauHM :
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Bpoit Bpoi o6paTHO Bpov psnose
B 06pbLyeHne
logmia eMUTUPaHU MBKYNEeHU
B Kpas Ha
Aanose Aanose
nepvopaa
2016 51 213.9190 3 305.1270 47 908.7920

A) AaHHMW 3a pa3pelueHUTe U NoJI3BaHU 3aeMU, BKJIIOUUTESTHO pa3Mep, CPOK Ha 3aeMa U JINXBU
no Hero, yCBO€Ha 4acTt OT 3aéMa, NJiaTeHMN JIMXBU U Ppa3Mep Ha HeEN3ADb/IKEHNA 3daeM:

KbM gaTtaTta Ha akTyanu3aums Ha MpocnekTta A® ,,Obb Moban AnBnaeHT” He e NoN3Basno 3aeMMu.

CTtoMHOCTTa Ha AsanoBete Ha POHA 1 ooxoabT OT TAX MOraTt Aa ce noHwxkar. NMeuan6ara He
€ rapaHTMpaHa UM MHBECTUTOpUTE NMoeMaT pUCKa Aa He Bb3CTAaHOBSAT MHBECTULMMTE CU B
NbAHUA UM pa3Mmep. MHBectuuunte BbB POHAA He ca rapaHTUpaHu OT rapaHuuoHeH ¢oHa,
Cb3lafleH OT Abp)KaBaTa WM C ApPYyr BUA rapaHums.

7.2. MNpodcdun Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADbT e npeaHa3sHayeH 3@ PUCKOBO HACTPOEHW MHBECTUTOPW, KOMTO TbpPCAT MO-BMCOKM nedyanbu 3a
B/IOXXEHUATA CU M MpUeMaT BEPOATHOCTTa OT HebnaronpusTHU NPOMEHU B LieHUTe Ha AsnoseTe Ha Ao
“Obb Noban AuBnaeHT”.

NHBecTuTOpBT B Asinose Ha A® ,,Obb Moban AuBMaeHT” MMa AbArOCPO4HN UHBECTULIMOHHM LieJIN 33
3anasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBa UPe3 peanusvpaHe Ha
NpUXoaM OT AUBUAEHTU, KanuTasnoBu nevyanbu n nuxXen Npu yMEPEH [0 BUCOK PUCK.

NHBecTuTOp®T B Asnose Ha A® ,0Bb Moban OuBuaeHT” Thpcy 1 OCUrypsiBAaHE Ha BUCOKA JIMKBUAHOCT
Ha MHBECTUPAHWTE CU CPeaCTBa, Makap Aa He e CNeKy/1IaTUBHO HaCTPOEH.

NHBectutop B asnoBe Ha A® “Obb noban [AueumaeHT” Moxe faa 6bae BcAkO 6bnarapcko wau
YYXKAECTPAHHO IOPUAMYECKO N DU3MYECKO NNLE, KOETO UMa U3MTOXEHUTE NO-rope MHBECTULMOHHN Lenu,
KaKTO U Ce CTPEMMU Aa VU3BNEYE MOJIZUTE M NPERAHUMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3a MHBECTUPaHe MMa No NpuUHUMN :

Y AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.

Ype3 nputexaBaHeTo Ha asnose ot A® “Obb oban AuBuaeHT” BMECTO MHAMBMAYANHU aKUMU WK
obnuraummn, puckbsT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6pot akTuBM 3arybaTta no oTAenHa
MHBECTULUMS Ce MMHMUMU3Mpa OT nevanba npu apyrn. CaMOCTOATENHOTO WMHBECTUPAHE € MO-TPYAHO U
YeCTOo € HEBb3MOXKHO [1a Ce U3rpaav TakbB TN NopTdeln, Nnpeasua HeobxoauMMTe 3a TOBa CPeACTBa.

Y TlpodecmoHanHOo M MNO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANIHUS WHBECTUTOP € MO-CKbMo
HaeMaHeTo Ha NPodeCNOHANNCT, KOMTO Aa ynpae/siBa MHBECTULMMUTE.

Y EdeKkTMBHOCT Ha pasxoauTe U MKOHOMMSA OT Malwaba — KaTo TbpryBa C roneMm obemu OT LeHHM
KHMXKa, YNpaBnsBallOTO APYXeCTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha OOHIA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLUECTBSBA CAENKMTE CU C NMO-HUCKU TPAH3AKUMOHHN Pasxoaum,
B CpPaBHEHMe C TPaH3aKUMOHHUTE pa3xoam, peanusmpaHn oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JlukBumgHocTt — psinosete Ha A® “Obb noban AuBumaeHT” MoraT Aa 6baaT KOHBEPTUPAHU B
napu4HM CpeacTsa no BCSKO BpeMe.

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBOOOAHN CpeacTBa.

Y Bnaranku cpeactBaTta cv BbB Ad “OBbb Noban AMBMAEHT”, NpUTEXATENST Ha ASI0BE MMA AOCTHI
[0 nasapv HeAOCTbMHM WK He TONKOBa e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPaHe.

Y [leMHOCTTa MO OpraHv3avpaHe W ynpaBneHne Ha O® “Obb noban AuBuaeHT” e nog CTpor
HOpMaTUBEH KOHTPOA. T8 e nybnuyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
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YnpaensiegawoTo ApyxectBo, Komucusta 3a ¢uHaHcoB Haasop, “UeHTpaneH aenosutap” AL u
perynupaHusi nasap, Ha KOWTO ce TbpryeaT asnosete Ha ®OHJA.
Y [a ce kynaT u npogadat asnose Ha ® “Obb oban memnaeHT” e necHo.

TuNnYHMAT uHBECTUTOpP B Aanose Ha A® “Obb noban [AuBMAEHT” € no npaBwuio UHAMBUAYANHUAT
WMHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M [a BIOXMW CNECTSIBAaHUSTA CU UM YacT OT TSX B
€AVH anTepHaTMBeH (UHAHCOB WHCTPYMEHT, KOMTO JaBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA
[IOXOAHOCT OT 0bMKHOBEH GaHKOB AEMO3WUT, BLMPEKN pUCKa, KOWTO HOcM M 6e3 aa 6bae rapaHTMpaH
NOMOXUTENEH pe3ynTaT OT UHBECTUUUSTA.
NHBecTMTOpbT B Asnose Ha A® “OBb noban [AuBumaeHT” ce onpedens He TOMKOBA C Bb3pacTra U
A0XOAUTE CU, KOJIKOTO CbC CK/TIOHHOCTTA CU KbM MO-arpecMBHU MHBECTULMMK, HO C KOHTPOMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C A0XOAUTE CM yCnsBa Aa Mocpella exeaHeBHUTE CU pa3xoan M mMma
Bb3MOXHOCT Aa MMCM 3a 6baeLleTo B CpeaHOCPOYEH U Ab/rOCPOYEH MaH.
TuUNNYHMAT MHBeCcTUTOp B Asdnose Ha A® “Obb Moban AnBMaeHT” ouyakBa BMCOKM neyanbu, ctpemu ce
KbM (PMHAHCOBA HE3aBUCMMOCT W CUFYPHOCT B AbArOCPOYHa nepcrnektMBa M uenn pa usberHe
Bb3MOXHUTE KPATKOCPOUHM KoNebaHns B LEHUTE Ha LIEHHUTE KHMXKA.
Mpocdecusita Ha MHBECTMTOpa B AsnoBe Ha A® “Obb Moban AvBuaeHT” e 6e3 3HaueHue. Tol He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/HKMTENHO Aa pa3bupa n no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTW, HO MHBECTMLMOHHATa My Ky/nTypa MO3BOJSSIBa Aa OCb3HaBa, Yye CnectsBaHusATa MoraTt Aa
paboTaT 3a Hero u Aa 6baaT BNOXEHW B pas/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 0bMKHOBEHMS 6aHKOB
AeNn03UT UK HeaBUXMUM UMOT.
OdenHoctta Ha O® “OBb [noban [AVMBMAEHT” € HacoyeHa M KbM 6aHKM, KONEKTUBHM CXEMU 3a
NHBECTUPaHe, NEHCMOHHM W 3acTpaxoBaTesHW APY>XeCTBa M Apyrn dUpMKU, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTuBUTE cu B nopTdennn oT UHAHCOBU MHCTPYMeHTM. ToBa ca
WHBECTUTOPU, KOUTO OBuxa >Xenanu aa avBepcuduuMpaT pucka Ha cobCTBEHUTE CU nopTdennu oT
(pMHAHCOBU MHCTPYMEHTU MK Aa MHBECTUPAT BPEMEHHO CBOBOAHUTE CU NapuUyHK CpeacTsa.
MpenopbUYNTENHUAT CPOK 3@ MHBECTUPAHE € MUHUMYM 5 roanHW.

8. MkoHoMMuecka nHpopmauums:

8.1. [aHHuM 3a pa3xoauTe Ha POHAA 3a nocneaHuTe 3 roaAvHU, NpeaxoXaalum rogmHaTa Ha
M3gaBaHe WM aKTyasiM3upaHe Ha lpocnekra, a B c/lyyai ye He ca U3MUHaNM 3 roauHM - 3a
CbOTBETHUS nepuopa

KbM fgatata Ha usrotegHe Ha lpocnekta, ®OHA HAMa M3BbPLUEHW pa3xoan 3a U3MUHANWU 3 TOAUHM.

8.2. [aHHM 3a npmeTaTta ot ,,06b Acet MeHnpxmbHT” Al ,Monutuka 3a geNcTBue B Ham-
[o6bp nHtepec”

C peweHune Ha CbBeTa Ha anpekTtopuTe oT 28.02.2014r. ,,0bb AceT MeHNIHKMBHT” ALl Npye U3MeHeHns B
npueTaTta oT ApYXecTBoTo ,lonnTuka 3a AenCTBUE B HaW-A06bP MHTEpec”, CbIMacHO KOATO ce TpeTupaT
CNpaBeaIMBO NpUTEXATENMTE Ha ASN0BE Ha ynpaBnseaHuTe oT Hero KUC. CbluiaTta obxBalla 1 AefHOCTTa
Ha ydpedeHuTe, cnea AaTaTta Ha npueMaHe Ha nonutukata, KUC. B HacTosilwaTa Touyka e npeacraBeHa
CbKpaTeHa MH(OopMauUMs OTHOCHO CbAbpXXaHMETO Ha npueTaTta NnonuTuKa. MbAHUAT TeKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopropaTuBHaTa CTpaHMLA Ha ApPY>XeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Tovka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMA, KOSITO € OpraHu3vpaHa v ynpas/siBaHa
ot Y[ ,,0bb AceT MennmxMbHT” ALl (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnssawoTo
[APY>XECTBO MO CK/THOYEH 0roBOpP 3a MHAMBMAYASIHO yrpaB/ieHWe Ha nopTdenn.

»,OBb AceT MeHnaXMbHT” ALl Lie npeanpueMe BCUYKM HEOHX0AMMM AEWUCTBUSA, 3a A@ OCUIYPU Bb3MOXHO
Hal-aobpuTe pe3ynTaT 1 Lie AeNCTBa B Han-Ao6bp MHTepec Ha cboTBeTHUTE KUC n/unn KnmeHT, korato
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M3NbJIHABA pELIeHns 3@ CAENKM OT MMeTo Ha cboTBeTHUTe KUC un/vnn KnueHT npu ynpasneHwe Ha
noptdenna.

,Hal-006po n3nbaHeHME”, MO CMMUCbNA Ha MpuUeTaTa OT APYXeCTBOTO ,[lonuTMKa 3a AEUCTBME B HaWl-
[o6bp MHTepec”, e nopeguua OT Npoueaypy M AOroBOPEHOCTW, UMnneMeHTuMpaHu oT “OBb Acet
MeHMmKMBHT” Afl, C Uen aa ce ocurypy Bb3MOXHO Han-gobpus pesyntaT 3a cboTBeTHuTe KUC m/unm
KnueHTn Npu U3Mb/HEHNE Ha MOPBYUKM.

MonuTukata BK/IOYBA BUAOBETE KnacoBe (UHAHCOBUM WHCTPYMEHTW W nuuata, Ao kouto “OBB Acet
MeHnpkMbHT” Al nodaBa HapeXAaHWusi, Taka Ye Ja ce rapaHTMpa M3Mb/IHEHWETO Ha 3aAb/HKEHWUETO 3a
AENCTBME B Hal-0o6bp MHTEpEC.

“OBb AceT MeHMmKMBHT” Al HAMa Aa NOCTaBs MHTEpecuMTe Ha KOSITO M Ja e rpyna oT nputexaTtenn Ha
[AN0Be HaJl UHTEPECUTE Ha Apyra rpyna oT NpuTexXaTenn Ha Aas1oBe.

“"OBb AceT MeHMaXMBbHT” Al ce CTpeMu Aa M3BbPLUBA AEMHOCTTA CU MO HAYMH, KOMTO Lie NpeaoTBpaTu
HAYNCNABAHETO Ha M3NNLLHM pa3xoan 3a KUC 1 Ha nputexaTenuTe Ha As/oBETE 1.

“OBBb AceT MeHMmXMBHT” ALl TpeTUpa PaBHOCTOMHO M crnpaBeanBo CboTBeTHUTE KUC 1 KnneHTun, KakTo
1 nonara rpvxaTa Ha 4o6bp TbproeBel 3a 3alimTa Ha TEXHUTE MHTEPECH.

“OBb AceT MeHMaXMbHT” Al cna3Ba BCUYKWU U3UCKBaHWS, MPUMIOXUMU KbM AEMHOCTTa My, Aa AeUCTBa
4YecTHO WM npodecMoHanHo C Uen 3aluTa Ha UHTepecuTe Ha npuTexatenute Ha asnose, KNC wu
KnnenTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha GUHAHCOBU MHCTPYMEHTU.

YnpaBnsiBaloToO APYXECTBO AEWCTBA B Hal-Aobbp uHTepec Ha KWUC/KnueHTuTe, KOrato M3mb/HSBa
pelleHunst 3a CAeNKM OT TAXHO MMe U 3a TsxHa cMeTka. "Obb AceT MeHnmxkMbHT” ALl npeanpyemMa BCUYKK
pasyMHW [ENCTBUS Aa NOMy4YM Bb3MOXHO Han-gobpus pesyntaTt 3a KUC/KnueHTuTe, KaTo ce B3eMmaT
npeasuy LeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT U3MbJIHEHWE U CETLJIMEHT, 06eMbT U BUMABLT Ha
nopbyKaTa Win BCAKO APYro Ob6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTta. 3a onpeaensHe
Ha CbOTBETHOTO 3HauyeHue Ha Te3n (haKTopu ce npunarat ClegHUTe KpuTepum:

Y uenuTe, MHBECTUUMOHHaTa nonutuka n cneunduyHutTe puckose 3a KMUC, KakTo ca NocoyeHn B
npocrnekTa, B npasBunata Ha GOHAA, KaKTO W WMHBECTULUMOHHWUTE OrpaHUYeHns CBbp3aHu C
WHAMBUAYANHOTO YNpaBfeHue Ha noptdeinu;

Y XapaKTepuCTUKWUTE Ha nopbykaTta;

Y XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE MHCTPYMEHTW, NPeaMET Ha NopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa bbe oTHeceHa nopbykara.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHWE Ha MOpPbYKM 3a cMeTka Ha KWUC/KnuneHTute He ce 06Bbp3Ba
€VHCTBEHO C ONpeaensiHETO Ha Hal-aobpaTta ueHa 3a KMC/KNMeHTUTe, HO U C BCUYKKU APYrY MOCOYEHM
no-gony gaktopu. AKO 3a AafeHa caenka ¢ GUHAHCOBN MHCTPYMEHTU Ce YCTAHOBM, Ye HE e CKJIoYeHa Ha
Hal-gobpaTa Bb3MOXHA LEHa, MpeanaraHa Ha Nasapa KbM MOMEHTa Ha CK/IOYBAHETO 1, ToBa He
O3HayaBa HapyLlaBaHe Ha M3UCKBAHETO 3a Hal-A400pO U3Mb/IHEHWE Ha HapeXaaHe.

Mpu oueHka oT cTpaHa Ha “OBbb AceT MeHnKMBHT” Al HA U3MbIHEHWETO HA HapeXAaHe 3a CMeTka Ha
KNC/KnneHTnTe npu Han-aobpu ycnoBusi 3a TAX Ce B3MMAT NOA BHUMaHWE KOMMJIEKCHOTO Bb3AenCTBue
Ha cnegHuTe hakTopu:

Y MNazapHara yeHa Ha uHaHcoBuss MHCTpyMeHT — “Obb AceT MeHuaxmbHT” Al B3ema
npeasu MexaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3MbJIHEHWE Ha MOPbYKM C npeameT
(bvHaHCOBMTE MHCTPYMEHTH, 3a Aa Onpeaeny Koe MSCTO € Han-611aronpusaTHO No OTHOLIEHME Ha
LeHarTa.

LleHaTa 06MKHOBEHO 3aBWCK OT 6pOsi Ha y4acTHUUMTE Ha nasapa, OT NOBEAEHUETO Ha MapKeT-MelKbpuTe
(ako vMa TakuBa) M opraHuM3aumsTa Ha cdoHaoBaTa 6bopca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PUHAHCOBN MHCTPYMEHTH.

LeHaTa Ha (WHAHCOBUTE WHCTPYMEHTM, MpeLeHeHa 3aefHO C pasxoauTe MO M3MbJHEHWE Ha BCSKO
HapexaaHe 3a cMeTKa Ha KnuneHT, ce cumTa oT “OBbb AceT MeHnmxkMbHT” ALl 3@ Hal-BaXkHWUA hakTop ako
KnueHTbT e KaTeropusmpaH KaTo HernpodgecnoHaneH. To3u (akTop ce cuuTa 3a onpegensiy npy nsbopa
Ha MSACTO 3a MU3NbJIHEHNE Ha KNNEHTCKUTE HapexaaHus;
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Y TpaH3aKyMOHHHUTE pa3XofH, CBBP3aHM C M3IMb/IHEHUETO Ha MOpbYKaTa (KOMUCMOHWU U
apyrn Takeun) — “Obb AceT MeHnmKMBHT” ALl oLeHsIBa pa3xoauTe, CBbp3aHn C MOPbYKM 3@ CMeTKa
Ha KNC/KnneHTute 1 m3nbiHaBa HapexaaHus NpUopuTETHO Ype3 TpeTu fnua, KoUTo npeanarar
Han-406pK yCNOBMSI MO OTHOLIEHME Ha pa3xoauTe 3a M3Mb/iHeHWe. Cna3BaHETO Ha NMPeAX0AHOTO
n3peyeHne ce ocbllecTBsaBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeanaraHuTe OT
TPETU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbHEHWETO, BKIIIOYBAT BCUYKWU Pa3XxOaM, KOUTO
Ca MpsSIKO CBbp3aHW C W3MbHEHWETO HA HapPEeXAAHETO, BKUUTENHO TakCW 3a MACTO Ha
N3Mb/IHEHME, TaKCW 3@ KIMPUHT U CETBJIMEHT, KaKTO M APYrvM TakCU U Bb3HArpaxaeHus, niatumm
Ha TpeTu nuua, 06Bbp3aHN C U3MbJIHEHME HA HAPEXAAHETO.

Y bBbp3MHaTa WM CKOPOCT Ha H3NbJIHEHMETO - OT 6bp3nHaTa Ha M3MbAHEHUETO Ha
NnofafieHNTe HapexaaHus 3aBuCuM W LeHaTa Ha (UHAHCOBUTE WHCTPYMeHTU. CKopocTTa Ha
N3NbJIHEHME Ha [afileH perynvpaH nasap WM MHOrocTpaHHa CMCTeMa 3a TbproBus ce ornpeaens
[0 ronsMa cTeneH OT Buaa Ha nasapHua Mmogen (T.e. opraHu3auusaTa Ha TbproBusTa Ha
CbOTBETHUSA Na3ap, onpeaeneHn B npasuiata My 1 NpuioXKnUMOTO 3aKOHOAATENCTBO).

Y Bb3MOXHOCTTa 3a NbJ/IHO H3MbJ/IHEHME M ceTb/IMEHT - “Obb Acer MeHumKMBbHT” Af]
MpeLeHsiBa 3a BCEKM KOHKPETEH C/ly4all BEpOATHOCTTa Aa 6bAe W3MbAHEHO MNOAAAEHOTO
HapexaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKUTE, KaKTO U BCUYKM OCTaHaM (akTopu, OTHOCUMU KbM
M3MNbJIHEHMETO Ha HapexaaHeto - 0O6eMbT unuM 6posT Ha (QUHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSKO OTHOLWIEHWe KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkara.

Y  Buag m CbYHOCT Ha HapexgaHeTo - “Obb AceT MeHnmxMbHT” ALl npeueHsiBa ko 61 6un Hau-
[06puaT pesyntat 3a KUC/KnneHTa n npeueHsiBa BCMUKK U36poeHn (akTopu cropes CbLUHOCTTa
1 BMAA Ha HapeXAaHeTo - NOKymnkKa, npoaax6ba, 3aMsaHa, Ap., TIMMUTUPAHO, NasapHo, Ap.

Y  Bcsaxaxsu gpyru hakTopH, KOUTO Ca pefieBaHTHU 3a U3MbJIHEHWE HA HapeXAaHeTO 3a CMeTKa
Ha KMC/KnueHTa 1 nocTUraHeTo Ha Han-aobbp pesynTar.

KaTo OCHOBHM KpuTepum 3a onpeaensiHe Ha Hal-nobpus pesyntaT, “Obb AceT MeHnmxMbHT” ALl npveMa
LleHaTa Ha MHCTPYMEHTa M pasxoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyanTe, npy KOUTO (DakTop 3a M3Mb/HEHWE Ha MOPbYKATA, pasfMyeH OT BCUYKKM 3HAUYMMK dhakTopu e
npueT KaTto MNPUOPUTETEH MO OTHOLWEHWE Ha AajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbYka ce
U3MbJIHSBA, CbobpassiBaliku ce C To3n (akTop.

OTHoweHuaTa Mexay “Obb AceT MeHMmxkMbHT” A n KUC/KnueHTute ce uarpa)kaaT Ha OCHOBaTa Ha
B3aMMHO J0Bepue, KOHMDMAEHUMANHOCT Ha wHdopMmauusTa M ABYCTpaHHa ¢duHAHCOBa w3roga npwu
Cna3BaHe Ha HOPMATUBHUTE NU3UCKBaHUSI.

“OBBb AceT MeHnmxMbHT” ALl AeiicTBa B Hal-gobpus MHTepec Ha ynpasnsiBaHuTe oT Hero KUC, korato
Bb3/1ara Ha Apyru vua M3nb/IHEHWMETO HA MOPBLYKUTE OT MMETO Ha Te3M CXEMM MpU YNpPaBIEHUETO Ha
TexHute noptdennn. “Obb AceT MeHUMKMBHT” ALl NpU U3MbJIHEHME HA 3aAb/HKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanpvema BCMYKN pasyMHU AEUCTBUS Aa NOJy4n Bb3MOXHO Har-gobpus pesynTar.

“"OBbb AceT MeHUmMKMBHT” ALl pefoBHO Cneay 3a M3MbAHEHMETO Ha HacTosiwata MoNuUTUKa OT TpeTuTe
CTPaHu, C KOUTO APY>XECTBOTO € B A0rOBOPHU OTHOLUEHWS U NO-CreunanHo KavyeCTBOTO Ha M3Mb/IHEHWE
OT TAIXHa CTpaHa 1 Npu HeobX0AMMOCT OTCTPaHABA KOHCTaTUPaHU HEAOCTATbLUM.

Mpy n3nbnaHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHntute “OBb AceT MeHmmxkMbHT” Al cna3Bsa
orpaHuyeHusiTa, 3abpaHuTe, MW3UCKBaHWA W YCOBUSATA HA  MPWIOXKUMOTO  3aKOHOAATEsICTBO,
WNHBECTULUMOHHUTE orpaHunyeHnss Ha KWUC B cboTBeTCTBME C npocnektute uM, Obwwmte cn ycnosus,
NPWIOXMMN KbM AOrOBOPUTE C KIIMEHTU WU KOHKPETHUS AOroBOp, BK/IOUMTENTHO KATO Mpunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pn ycnosusi 3a KNC/KnueHTtute.

“OBb AceT MeHnmaXMBLHT” Al npuema v npwnara npoueaypn u Mepku, KOUTO OCUrypsiBaT HaASIeXHO,
NMpaBUIHO WM 6bp30 M3MbJIHEHME Ha CAENKUTE C akTuBuTe B nopTdeinute Ha KUC/KnueHTtute.
MpoueaypuTe N MepKUTE OTroBapAT Ha CNefHUTE U3NCKBAHUSA:
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1. Oga rapaHTMpaT, 4Ye M3MbAHeHuTe OT UMeTOo Ha KUC/KNMeHTUTE MOpbYKM Ca HaANEXHO WU BSIPHO
BMMCaHW U pa3npeaeneHu;

2. Aa U3Mb/HABAT NOC/eA0BaTENHO U HAAMEXHO CpaBHMMU Nopbykn Ha KUC/KnneHTuTe, ocBEH ako ToBa
€ TpyaHO OCbLUECTBMMO Nopaan XapaKTEPUCTUKUTE Ha MOpbYKaTa WU CbLUECTBYBALWLUTE Ma3apHU
ycnoBua Uin ako MHTEPECUTE Ha CbOTBETHATA CXEMa UM3NCKBAT APYro.

3. OUHAHCOBUTE MHCTPYMEHTM UM MAPUYHM CYMMU, MOSYYEHWN MPU CETL/IMEHT Ha MU3MbJHEHM MOPbBYKM, Ce
npeBexaaT He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“"Obb AceT MeHnaxMbHT” Al He Moxe fa 3noynoTtpebsiBa C MHGOPMaumsaTa, CBbp3aHa C BUCALWMU
(HeusnmbnHeHn) nopbykn Ha KUC/KnueHTa, M npeanpveMa BCUMYKWM pa3yMHU CTBMKW Aa nNpeaoTspaTu
3noynoTpebata ¢ TakaBa MHMOPMaUus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“OBbb AceT MeHnaxMbHT” ALl Moxe Aa obeauHsiBa CaMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtuTe,
Kacaelim eauH M Cbly BUA (PUHAHCOBU MHCTPYMEHTM W HapeXAaHus, KOUTO HE Ce pa3nn4yaBaT Mo CBOs
BMA M CbLLHOCT.

Jonyctumo e obeanHeHMeTo Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe, umaTo XxapakTepucTuka
»KONMMYECTBEHO M3Mb/IHEHME” € pa3nNnyHa, T.e. HApeXAaHWUsl KOUTO Ce M3Mb/HSABAT ,4acTMYHO” C TakuBa,
KOUTO Ce U3MbJHABAT ,,M3Ls10".

“OBb AceT MeHnaXMbHT” Al HE MOXE Aa U3Mb/HM Nopbyka Ha eaHa KUC, obeanHsiBalkn 5 ¢ nopbyka
Ha Apyra cxeMa, KOsiITO YnpaBnsiBa, AN Ha Apyr KIMEHT UM C NopbyKa 3a CBOSI COBCTBEHA CMeTKa, OCBEH
aKO He Ca U3Mb/IHEHWU CNeHUTE YCNOBUS:

1. Aa e Hanuue Manka BepPOSITHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAaKbpHU MHTEPecUTe Ha KOATO M Aa
e KNC/KnueHT, uumnTo nopbyku Wwe 6baaTt obeanHeHu;

2. "Obb Acetr MeHuMmpkMbHT” Al e npueno n edeKTMBHO npwunara nonuTuka 3a obeanHeHue u
pa3snpegensiHe Ha MOPbYKUTE, KOSITO CbAbpXKa AOCTAaTbYHO KOHKPETHWM MpaBuia 3a CnpaBeaiMBOTO
pa3npegensiHe Ha obeanMHeHUTEe MOPbYKKM, BKOUMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpenensaT pasnpeaensHeTo u 06paboTBaHETO B C/lydauTe Ha YaCTUYHO M3Mb/THEHME.

B cnyyauTte, korato “"OBbb AceT MeHnaxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnuneHTtute ¢
€4HO MM MoBeYye ApYrM HapexaaHus M Taka 0b6eAMHEHOTO HapeXxAaaHe € W3Mb/HEHO YaCTUYHO, TO
pa3npeaenst CBbp3aHnUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HApeXAAHETO NPONOPLMOHASHO.

KoraTto “"OBbb Acet MeHnmxMbHT” ALl 0beanHsBa nopbyku 3a cMeTka Ha KUC/KnueHTute CbC caenku 3a
COOCTBEHA CMETKA, APY)XECTBOTO pa3feNs CbOTBETHUTE CAENKM MO HayuH, KOMWTO He oweTsea KUC mnnm
ApYruTe KIMEHTWN.

Korato “Obb AceT MeHnmxMbHT” ALl 06eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTute cbC caenka 3a
cobcTBeHa cMmeTka M obeavMHeHaTa MOpbYKa € 4YacTUYHO M3nbfHeHa, “Obb AceT MeHWaXMbHT” A/l
pa3gens cboTBeTHUTE caenkm Ha KUC nnn Ha apyrmns KNnMeHT NpUOpPUTETHO, NPeau Aa pa3feny CAeNKuTe
3a CBOS CMETKa.

“"OBbb AceT MeHnmpxMbHT” Al npunara npoueaypa 3a usbsireaHe Ha NOBTOPHO pasnpeaensiHe Ha CAENKu
3a CcObCTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB BpeJa Ha K/MeHTa.

B cnyyaute, korato “Obb AceT MeHnmxkMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe € W3Mb/IHEHO YacTU4YHO, TO
pa3npegens caenkute 3a cMetka Ha KUC/KnueHTute npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cMeTka. Ako “"OBb Acet MeHnmKMbHT” Al MOXxe 060CHOBAHO [a JoKaxe, ye 6e3 obeanHeHneTo He 6u
MOr/10 Aa U3Mb/IHN HapeXAaHEeTo 3a cMeTka Ha KUC/KnneHTuTe npun TakmBa M3roaHN 3a TSX YCI0BUS UK
ye BbOOLIE He 61 MOrbNn Aa ro M3Mb/HM, TO MOXe Aa pa3npeaeny CKAYeHaTa caenka nponopumoHanHo
mexay cebe cn n KUC/KnueHture.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTuTe e 6uno n3nbaHEeHO Ha no-6naronpustHa ot
onpefeneHaTta UeHa, usnata usroga npuHaanexu Ha KUC/KnuneHtuTe.
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“OBb AceT MeHMpxMbHT” ALl We n3bsarea obeanHEHOTO HapexaaHe 3a Nokynka Aa 6bae M3NbHEHO Ha
pasnMyHa MasapHa LUeHa 3a pas3/iM4yHM 4Yactm OT obwms obeM Ha HapexaaHeTo 3a CMeTKa Ha
KNC/Knnenture.

“OBbb AceT MeHnmxMbHT” Al MMa NpaBo Aa obeanHaBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN MOPBYKM.

“OBb AceT MeHnmpxMbHT” Al MMa NpaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTuTte camo
aKO LIEHHMTE KHMXa Ce CbXpaHaBaT NpW e4Ha ! Cblua Aeno3nTapHa MHCTUTYLMS.

“"OBb AceT MeHWmXMbHT” Al AEMCTBa YECTHO, CNpaBeAIMBO M NPOMECNOHANHO CbIIacHO Haw-Aobpus
nHTepec Ha KUC 1 KNMeHTUTe NO AOrOBOPU 3a MHAMBMAYASNHO yrnpaBfeHne Ha nopTdeinn 1 BbB Bpb3Ka C
AENHOCTMTE NO YNpaBneHne ¥ aAMUHUCTPUPAHE Ha MHBECTMUMUTE Ha cboTBeTHaTa KUC/ KnneHT HaMa aa
nnawa wam nony4vasBa Takca WM KOMUCMOHHA, UAW Aa NpeaocTaBs MKW nosyyasa HenapuyHu obnarm,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA MU HenapuyHa obnara, nnateHa oT WM Ha cboTBeTHUTE KUC/KnneHT, unn Ha
nmue oT UMeTo Ha cboTBeTHUTE KUC/KNneHT, nnum nonyyeHa OT TakoBa fivue;

2. Takca, KOMMCUMOHHA WX HernapuyHa obnara, nnaTteHa OT WUAM Ha TPeTO NMuUe, UK MOoSlyYeHa OT Hero,
WK Nnue, AENCTBaLLO OT MMETO Ha TPETO NULE, KOraTo Ca M3MbJIHEHWU CNeAHUTE YCI0BUS:

a) CbLUeCTBYBaHETO, eCTeCTBOTO WM pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wiau obnarata wam Korato
pa3MepbT HEe MOXe Aa 6bae yCTaHOBEH, METOAbT 3a M3uMc/siBaHe Ha cymaTta, Tpsibea Aa 6baaT SICHO
ornoBecteHn Ha cboTBeTHUTE KUC/KNMeHT no wu3yepnaTeneH, To4eH W pas3bupaeM HauuH npeau
NpeaoCTaBsAHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca MM KOMUCUOHHA UM NpeaoCTaBAHETO Ha HenapuyHu obnarn Tpsbea Aa uma 3a
uen ga noaobpu KayecTBOTO Ha CbOTBETHATa YClyra M Aa He Bb3NPenaTcTBa Cras3BaHeTO Ha
3ab/keHneTo Ha ,,Obb AM” fa aeictBa B Hal-aobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunM@uyHM TakCu, KOMTO Ca MO3BOJSIEHW MM HeobXxoaAMMM 3a MNpeaoCTaBsSHETO Ha CbOTBETHATA
yCnyra, BKIOUYUTENHO MOMeyYnMTeniCKM TakCu, TaKCW 3a CETb/IMEHT M 0ObMsHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM UM NPaBHU XOHOpapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTU
Ha MHTEpecn CbC 3aab/hkeHusiTa Ha ,OBb AM” pa gencTBa YeCTHO, CnpaBeavBO M MPodeCcuoHanHo B
Hau-nobpus nHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBME B Hal-aobbp uHTEpec” e
Ha pa3nofioXXeHMe Ha BCUYKM HACTOSIWM WM MOTEHUMANHU KIAMEHTU W MpuTexaTenu Ha AsoBe Ha
YnpaBnsiBawloTo APYXXECTBO B LEHTPasHUS 0UC Ha APYXXECTBOTO, KAKTO M Ha KOpNopaTUBHAaTa MHTEPHET
CTpaHuua — www.ubbam.bg.YnpaBnsiBawoTo apyxectBo nybnnkyBa Ha KOPNOpaTMBHUS CU  CaMT:
www.ubbam.bg, cbobLIEHNS OTHOCHO BHECEHW U3MEHEHMUSI U AOMb/IHEHUS B ,llonnTMKaTa 3a AEUCTBUE B
Hai-006bp MHTEpeC”, C Uen 3arno3HaBaHe Ha KMEHTUTE M NPUTEXATENUTE HA AS/IOBE C TE3M NPOMEHM.
YnpaBnsBalLloTO APYXKECTBO e npernexaa ,lonntukaTa 3a AeUCTBUE B Hal-A06bP MHTEpEC” exeroaHo,
KaKTO M NpU Bb3HWKBAHETO Ha CbLUECTBEHA NPOMSIHA, KOATO MOXeE Aa noBnavse Ha cnocobHocTTa Ha “Obb
AceT MeHUmMXMBHT” Al Aa NPOAb/MKM Aa MOSyYaBa Bb3MOXHO Hal-A06pus pe3ynTaT 3a CbOTBETHUTE
KNUC/KnneHTtn.

8.3. EBeHTyasnHM pa3xoauM WM TaKCKU, pa3/iMdHUM OT pa3xoauTe, nocoyeHn B T1.2.16 ot
HacTtosiwma lMpocnekT, pa3aeneHn cnopea ToBa Aasiv ce nawaTt OT npuTeXartensl Ha

Asanose unu Ha 6asa Ha akTtusute Ha POHAOA

EBeHTyaniHU ApPYru pa3xoau Wiav Takcu, nNaallaHu oT npuTexarenuTe Ha AasoBe

[pyrn Takcu, KOMTO Ce 3anfawaTr OT npuTexatens Ha Asn0Be ca onucaHn B Tapudarta Ha
YNpaBnsBsawloTo APYXXeCTBO.

TakcuTe ce nnawart oT MHBECTMTOPA, CaMO B Cllyyal, ye noxenae nocovyeHa B TapudaTa ycnyra, a
WMEHHO 3a: n3aBaHe Ha Aeno3uTapHa pasnucka Ha NpuUTeXxaTten Ha ASN0Be, NPeXBbP/ISIHE Ha AsoBe OT
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NoACMETKa Ha npuTexarens Ha Asnose 8 OBB Acer MeHumxMbHT Al KbM NOACMETKA npw
MHBECTULMOHEH nocpeaHwK/baHka-aenoavTap, NoeMaHe Ha ASN0BE OT NOACMETKE Ha NpUTEXaTens Ha
AANOBE NPU MHBECTULMOHEH NocpeaHuK/baHka-aenosuTap KbMm noacveTka 8 OBb AceT MeHumKkMbHT Afl,
nony-asaHe Ha NoTBbPXKAEHWE W APYrM AOKYMEHTW, CBbP3aHK C NodafeHa nopbyka, no nolluarta, Takca
3a cknovsaHe Ha [Jdorosop 3a CUIM (eaHOKpaTHO NpuW BCEKW HOB AOTOBOP Ha CTOWHOCT Ao 50 ne. Bk,
MpW NPOMAHa Ha NapaMeTpy No BeYe CKNIOYEH AOroBop, He ce cbbupa Takca).

Tapwubata Ha YNpasnaBaloTo APYXECTBO e [OCTBNHA Ha WHTEPHET CTpaHulaTa Ha APYKECTBOTO —
wiww.ubbam.bg.

OcseH pasxogwTe, 3a cMeTka Ha POHIA, nocoueHn B T. 5 0T HacToALWMS POCNEKT, APYrY Pasxoau Wiu
TaKCW, Nnawaxu Ha 6asarta Ha aktueuTe Ha GOH/A, He ce npeaswKaaT.

8.4. flaTta Ha axTyanusauws Ha MNpocnexTa: 10.05.2017 r.

3Ja ,,0B6 Acer MenngwmMbHT” Al]:

Karwna Mesiuesa

H3nvaHHTENnEH AHPEKTOD fMpoxypucr

=63 -



MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT”

CnucbK Ha MecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha 0P “OBbb 'mo6an OuBngeHT”

Mpepnarane (npogax6a) n o6paTHO n3kynyBaHe Ha asinose Ha A® “ObBb 'mo6an AuBuaeHT” ce
ocblyecTBsBa B opuca Ha YnpasnsiBawo apyxectso "Obb Acer MeHnmKMbHT” ALl M KIOHOBETE

Ha O6eanHeHa bbarapcka baHka AJ], KakTo cieaBa:

Odmc

Anpec, TenegoHm

BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

6yn. ,Togop AnekcaHgpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHMK A0 NeThK:

8.30-17.00 yaca

PervoH Knon Appec, TenedoHmn
1784 Codus, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
Codus U3Tok Anexcarpp /
ManuHos ®akc: 02/ 8810008

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

Codus N3Tok

busHec napk -
Codus

1715 Codus, MnagocT 4,
BbusHec-napk Codwums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

Codus N3Tok

OnaHaban

'p.Codus,x.k.AnaHabag , 6yn.Hukona Mabposckm N2

61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

Codus N3Tok

JoHaykos

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

Codus N3Tok

[OparaH LlaHkos

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Codums,
yn." 5006 " N 2

Codpust Natok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codus U3Tok Nepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

Codus N3Tok

KH. Mapus Jlynsa

1202 rp.Codms,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

Codus N3Tok

NeTtnwe

1540 rp. Codous
Jletuwie Cocpun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

10

Codus U3Tok

O6opuie

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

13

Codus N3Tok

CtyneHTCKM rpag

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

15

Codus U3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Cochms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

2.
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1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NoOHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

27

Codus 3anag

JTronvH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK




30

Codums 3anan

Hapexnaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT’

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Codms, yn. "OnbnueHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codusi, yn."Codumiicku repoin”1
Ten.: 02/ 9154083
PaboTHo BpemMe: 8:30 - 16:30, NOH-NETHLK

38

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

39

HOxxeH

AceHoBrpaa

4230 AceHoBrpaa, n. "Akagemuk Hukonai Xantos"
N 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®dakc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Oduc MbpBOMal
O6nacm lMnoedus, 2p. lNbpeomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [lem.




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT”

TenegoH:03366932130

40

HOxxeH

BaTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

42

KOxxeH

BenvHrpag

4600 rp.BenuHrpan
6yn."An.Crambonuitickn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnosans
yn."T'nagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

44

KOxxeH

"pap PakoBcku

4150 rp.Pakoscku, yn."TMetbp Boraan” N° 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

45

KOxxeH

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N9 5
Ten.: 03292 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapux

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
dakc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

47

KOxxeH

Mazapoxumk

4400 rp.Masapoxmnk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.MaHartopuiue
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

KOxxeH

Mewwepa

4550 rp. MNewepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

50

KOxxeH

Mupgon

2070 rp. Mupaon , na." Toaop Bnaiikos' 65. b1
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MpunoxeHune Ne 1
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Ten.: 0728/ 68001
dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

HOxxeH

MnoBamBs

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

52

HOxxeH

MbnanH

4000, rp.Mnosams, 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

53

KOxxeH

CMUpPHEHCKK

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

54

KOxxeH

CmMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

KOxxeH

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

57

OrosanapeH

BbaHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

58

OrosanapeH

bnaroesrpaa

2700 rp. bnaroesrpag
yn."Togop Anekcangpos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

CeBepozanageH

botesrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

60

lOrosananeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT’

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

62

lOrosananeH

NxTnmMaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

63

CeBepo3zanageH

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

64

OrozanaaeH

KtocTteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

65

lOrozananeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

66

lOrosanapeH

MeTpuny

2850 rp. Metpuy, yn."Tpaacku nnowan" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

67

lOrosananeH

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Knupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

OroszananeH

Papomnp

rp. Pagomup, nn. "BoMHMILKO BbCTaHKe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

69

OrosanapeH

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

70

OrosanapeH

CamokoB

2000 rp. CamokoB
6yn."MakegoHna" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

OroszanaaeH

CaHaaHCcKku

2800 rp. CaHAaHCKK
yn."baHcka"4




MpunoxeHune Ne 1
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Ten.: (+359) 746 344 66
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

72

CeBepo3anaaeH

Csore

2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

73

OrosanaaeH

Crpyma

2304 I'p.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
®dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

74

lOrozananeH

lNoue denyes

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
EaHo ctbnano. JocTbnbT ce OChbLlecTBsiBa C NOMOLL

75

OronstoueH

AlnToC

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

76

OronstoueH

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

77

OronstoueH

bunrapka

8800 p.CnmeeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

OronstoueH

Bacvn Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

OronstoueH

[Ovana

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

80

KOromnstoueH

EnxoBso

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

81

OronsTtoueH

M3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103




MpunoxeHune Ne 1
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®akc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

82

OronstoueH

KapHobaT

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

83

OronstoueH

MegeH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oteu MNancmin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

OronstoueH

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaa" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

86

KOrousTtoueH

MNMomopue

8200 rp. Nomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

87

KOrousTtoueH

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

88

KOromnstouen

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

89

OronstoueH

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboaumten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

91

OronsTtoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141




MpunoxeHune Ne 1
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®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

92

OronstoueH

ambon

8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

93

CeBepounsToyeH

bpwu3

9000 BapHa

byn.CnneHuua 180
(crpaga doces Mmnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

94

CeBepoun3ToyeH

BapHa

9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

95

CeBepounsToyeH

Benukn lNMpecnas

9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

96

CeBepousToueH

Bnagucnas
BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

97

CeBepousToueH

BnapucnasoBo

9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagucnasoBo

Ten.: 052/ 595773
dakc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

98

CeBepounsToyeH

anates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

929

CeBepounsToyeH

'eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

100

CeBepoun3ToYeH

[obpuy

9300 rp. Aob6bpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

101

CeBepoun3ToYeH

[obpuy/ Oduc

'p. KaBapHa

-10 -
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Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepeH UeHTpaneH

[ynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

103

CeBepoun3ToyeH

KacnnuaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

104

CeBepounsToyeH

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

105

CeBepounsToyeH

Hoswu lMNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

CeBepounsToueH

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

107

CeBepounsToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHumnk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

108

CeBepeH LleHTpaneH

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

109

CeBepousToyeH

CnuBHuua -
rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

110

CeBepoun3ToueH

LymeH

9700 rp. WymeH, yn."Uap OcBoboauten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

HO>xeH ueHTpaneH

Anpaa XackoBo

6300 rp.XackoBo 6yn.”MapuH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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112

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT”

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113

IO)xeH ueHTpaneH

OumuTposrpag

6400 rp. Aumutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

114

IOxeH ueHTpaneH

MBainosrpaa

6970 rp. MBannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

115

HO>xeH ueHTpaneH

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

116

IOxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cub6eB” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

117

HO>xeH ueHTpaneH

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NeTbK

118

IOXeH LeHTpaneH

Jrobumel,

6550 rp. obumew , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

120

IO)xeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Odwmc Meboso
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [em.
TenegoH:041868152

121

IO)xeH ueHTpaneH

Ceunenrpaa

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
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122

HO>xeH ueHTpaneH

Crapa 3aropa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

123

IO)xeH ueHTpaneH

TpasHa Ctapa
3aropa

6000 rp. Crapa 3aropa, 6yn. "LUap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

124

IOxeH ueHTpaneH

XapmaHnu

6450 'p. Xapmannu; 6yn."boenrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

125

IOxeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

126

HOxeH ueHTpaneH

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

127

CeBepeH ueHTpaneH

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

128

CeBepeH ueHTpaneH

bsna

7100 rp. bsna
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

129

CeBepeH ueHTpaneH

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

130

CeBepeH LeHTpasneH

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

131

CeBepeH ueHTpaneH

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

CeBepeH

rabpoBo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

5100 rp. N'opHa OpsixoBuLa,
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CeBepeH UeHTpaneH

opHa Opsaxosuua

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

yn."MaTpuapx EBTUMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

NneTbK

134

CeBepeH UeHTpaneH

JBe mormnm

7150 rp. e mormnnu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaenHuK-

neTbK

135

CeBepeH

[psiHoBO

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

NETbK

136

CeBepeH

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

neTbK

137

CeBepeH ueHTpaneH

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeaenHuK-

neTbK

138

CeBepeH

JloBey

5500 rp. JloBeu
nn."r.M. Aummrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHuK-

neTbK

139

CeBepeH ueHTpaneH

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

NeTbK

140

CeBepeH LeHTpaneH

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK-

NeTbK

141

CeBepeH LeHTpasneH

MonoBo

7800 rp. Moroeo
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

NETbK

142

CeBepeH LeHTpasneH

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK-

NeTbK

143

CeBepeH UeHTpaneH

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

144

CeBepeH LeHTpaneH

Pyce

7000 rp. Pyce
yn."At.Bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

145

CeBepeH

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

146

CeBepeH

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

147

CeBepeH

TposiH

5600 rp. TposiH
yn."l'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

148

CesepeH

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

149

CeBepeH ueHTpaneH

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

CeBepeH ueHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

CeBepozanageH

benorpaguunk

3900 rp. benorpaguuk, yn. "Kns3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

152

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

CeBepo3zanageH

Bbsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

154

CeBepo3zanageH

BuanH

3700 rp. BuguH
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT”

yn."Llap Anekcangwbp II" 6. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepo3zanageH

Buaunn-LleHTsbp

3700 rp.BuamH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

156

CeBepo3zanageH

BbpLuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

157

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

158

CeBepo3zanageH

Koznoayi

3320 rp. Kosnoayi, bn.71-Moaba10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

159

Ceepo3anageH

Kyna

3800 Kyna, yn."Bb3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

160

CeBepeH

JleBcku

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

161

CeBepo3zanageH

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

CeBepo3zanageH

MoOHTaHa

3400 rp. MoHTaHa
yn."T'pac UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

164

Ceepo3anaaeH

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
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165

CeBepeH

OcBoboxxaeHne

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK-

neTbK

166

CeBepo3anaaeH

Opsaxoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

NeTbK

167

CeBepeH

lMneBeH

5800 rp. MNMneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK-

NETbK

168

CeBepeH

CBuLLOB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHuK-

neTbK

169

CeBepeH

benene

O6nact MneBeH, rp. benexe,
yn. "bvnrapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHuK-

neTbK

170

CeBepeH

YepseH 6par

O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeaenHuK-

neTbK

171

CesepeH

MneBeH- KaTtsa MNonoBa

O6nact MneBeH, rp. MneBeH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeaenHuK-

neTbK

AxtyaneH kbMm 10.05.2017 r.
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