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,OBb6 Acem MeHrudxmbHm” AL uHgbopmupa rnomeHuyuanHUme UH8eCmMuUmMopu, 4e UH8ecmuUpaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyuhudHU pUCKo8e, Koumo ca rnodpobHo pasaredaHu 8 m.
2.14. om Hacmosuwus lNpocrniekm.

1. Uudopmauusa otHocHo Y1 ,0BBb AceTr MeHnpXMbHT” AL:
1.1. MudopMaums OTHOCHO YNpPaBASBaLLOTO APYKECTBO

Y[ ,OBb AceT MeHUMKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auuoHHa ¢popmMa, ceganumiye

HanmeHoBaHue : ,0Bb Acet MeHnpxMbHT” A}

MpaBHO —OpraHn3aunoHHa dhopma AKLUMOHEPHO ApY)XeCTBO
yn."Cserta Cocpmua” N2 5, panoH

Cepanuule n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenedokn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT MOpbykM 3a

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums

A® “OBbb Noban AusnaeHT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApYXXeCTBOTO

Y[ ,,Obb AceT MeHnpxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa, ApYyXXeCTBOTO
€ rMpeperucTpupaHo B TbproBckMS pernctbp KbM AreHumss no BruceaHuATa ¢ EUNK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[l ,,Obb AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeMHOCTTa Ha KOMEKTUBHN MHBECTULIMOHHM CXEMU N HA MHBECTULIMOHHM APYXXeCTBa OT
3aTBOPEH TWM, BKIIKOUYUTENHO:

a) ynpaBfieHVe Ha MHBECTULMUTE;

6) agMUMHWUCTpUpaHe Ha ASNOBETE W/WAM aKUMUTE, BKIIOYMTENIHO MPaBHW UM CYETOBOAHW YC/YrU BbB
BpPb3Ka C YNpaB/lEHWNETO HA aKTUBUTE, UCKAHUS 3@ MHDOPMaUMSA Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N M3UMCNSBaHE LEeHaTa Ha Aa/I0BETEe M aKuuuTe, KOHTPOJ 3@ Cra3BaHe Ha 3aKOHOBUTE W3UCKBAHUS,
OpraHusMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTtenute Ha ASI0BE U aKUMOHepUTe, pasnpeaeneHve
Ha OMBWMAEHTU W ApYrn NnalwaHus, usaaeaHe, npoaaxba n obpaTHO M3KynyBaHe Ha AS/0BE MW akumu,
N3MbJIHEHWE HA AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyrL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/IMEHTa [AOrOBOP, Ha WHAMBMAyaneH noptdein,
BK/IIOYMTENHO TakbB HA WHCTUTYUMOHANEH WHBECTUTOP, BK/OYBALW, (UHAHCOBU WCTPYMEHTU, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexaaHus Ha KineHTa.

OBb AceT MeHmMKMBHT” Al € Noy4Mno NMLEH3 3a U3BbpLuBaHe Ha aenHocT N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne NC 66-Y/[/25.01.2006 r. Ha KomucusaTa 3a
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¢vHaHcoB Haazop (KOH) n e BnncaHo B TbproBCcKus perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiickm rpaackm cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, ctp. 44. [pyXecTBOTO €
npepernctpupaHo B TbproBCKUS perncTbp KbM AreHuust no snuceaHunsTa ¢ EMK: 131239768.

1.4. [Opyrn KOJIEKTUBHM MHBECTULMOHHM cxemu, kouto Y[l ,OBbb Acer MeHumxMbHT” AL}

ynpasnsiBa

Ynpasnsasawo apyxectso ,0Bb Acer MenHupkMbHT” Al opraHmsvpa u ynpasnssa [AO® “Obb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6auraumn”, O® ,Obb Espo Mapn”, AP ,Obb lMpeMuym
Akuun”, 4® ,0Bbb 'noban ®apm WHeect”, A® “Obb banaHcupan ®oHa”, A ,Obb Nnoban Pactex" n A4
,OBb 'oban Aetckn ®oHa".

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha Y1 ,OBb Acet MeHMmKMBHT” ALl

Y[ ,,0b6b AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MeityeBa —
N3nbnHuTeneH anpexktop u MeaH boprcos KyTnos — [MpoKypuCT.

CTUWINSAH NETKOB BbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputeXxaBa MarucTbpcka CTerneH Mo crneuuanHoctta “®uHaHcn un kpeaut” ot YHCC,
Codus (1981 r.). Uma kBanudumkauum B 06MaCTTa HA MAKPOMKOHOMMKATA, MApUYHUTE Masapu U
Ba/lyTHaTa nonutuka B HaumoHanHa BaHka Ha LUBeiuapusi. Cneunanusmpan € 6aHKOBO yrpaBneHue B
AnoHna u JIOHAOoH.

Ot 1997 r. po 23 man 2012r. r-H BbteB e naBeH M3nbnHuteneH Aupektop M uneH Ha CbBeTa Ha
AunpektopuTe Ha OBB AZl. OT 23 mait 2012r. go 28.12.2012r. r-H BbTeB € M3nbaHuTeneH [upekTtop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha OBb AZl. CunTaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha naeseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha [upektopute Ha Obb AL. I-H
BbTeB e uneH Ha CbBeTa Ha [upektopuTe un Ha: ,Obb AceT MeHnmxMbHT” ALl, “Bopuka-baHkcepsns” A,
“UnTepnuin3” ALl, ,,0b6b — 3acTtpaxoBaTteneH bpokep” ALl, ,MHTepnuin3 Ayto” EAAl. YneH Ha YC Ha ,OBb -
AnuKo XnBOTO3acTpaxoBaTenHo apyxecrtso” AL n ,,O0bb — En Ai [Ixu 3acTpaxoBaTenHo apyxectso” A.

UBAH BOPUCOB KVYTJ/IOB -— [Ipokypuct M 3aMeCcTHUK npeaceaatenn Ha CbBeTra Ha
AvpexTopuTe.

MBaH KyTnoe nputexasBa Marucrtbpcka creneH no ,MKoHoMuka” OT YHMBepcuTETa 3a HaLMOHA/HO W
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec agMmMHUCTpaumMs oT "AMepuKaHCcKu YHuBepcuteT"
Bonrapusa (2006 r.). Mpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Bennkobputanus. B nepuoga ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanmsaumm, cpes kouto Kypc 3a obyyenune no ,Bucw ®rHaHcoB MeHnaxMbHT” BbB Shell Treasury
Europe, ,MakpoukoHoMuka u duckanHa nonutmka” B IMF Institute, ,TexHunuyeckn n dyHaameHTaneH
aHanM3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanusa, ,Cnot
NpoaykTH, TexXHUYeCcKn aHanu3 M NpOrHo3vMpaHe Ha MexXayHapoaHuTe napudHu nasapu” B Reuters
Univercity, Geneva LLBenuapusi, kakto n ctax B Banca Nazionale del Agricultura, Pum, Wtanus.
MNpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
JnaseH Ounbp”. B nepnoga ot 1993 po 1994 r. e v3nbAHABaN cblaTta AnbXHOCT B ,06eanHeHa
Bvnrapcka banka” AZl. Mpe3 1995 r. 3aema anbxHocTTa ,[NnaseH ekcnept” B ,baHkoBa KoHconnaaumoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HactoAwmAT MoMeHT MBaH KyTnoB 3aeMa MEHUIKbPCKU MO3ULMU B
,0beanHeHa bbnrapcka banka” AL, «kato [Aupektop ,llapuyHM nasapy U ObATOBU
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NHCTPYMeHTWN”, [AupekTop ,fonemmn KoprnopatvBHu knveHTU". OT M. Man 2003 r., 40 MOMeHTa MBaH
Kytnos e HavanHuk Ynpaenenue , Tpexbpn” B ,066" ALL.

KATUHA CJIABKOBA MEMAYEBA — W3nbAHMTENeH AupekTop M YneH Ha CbBeTa Ha
OupekTopute

KaTuHa lMeltyeBa e 3aBbplIMia MarncTbpcka crenen no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HauMOHanHoO n ceeTtoBHO ctonaHcTeo (2000 r.) OT 1997 r. po 2002 r. pabotn B ,Bbnrapcka ®oHAoBa
bopca — Codmsa” ALl nocnegoBaTenHO KaTto M3MbiHABa yHKUMUTE Ha [naBeH cekpetap v EkcnepT B
Ounpekums ,ToproBuss u Hagsop”. lMpe3 nepuvoga 2002 — 2004 r. paboTM KaTto KOHCYNATAHT Mo
npuBaTM3aUMOHHKN caenku u cyetosoauten B ,Kpo” OO[. 3a nepuoga 2005-2007 r. pabotn kato
[OnpekTop 3a Bpb3ku ¢ nuBectutopute B U/ ,O066 banaHcnpaH ®oHa” AL, OT 2004 r. ao 2007 r. pabotn
B ,OBb AceT MeHMmMKMBHT” All, KaTO MU3Mb/HSIBA CNeaHuUTe AMbXHOCTK : ,CyeToBOACTBO M 6ek-oduc”,
»InaeeH cyetoBoanTen”, PbkoBoauten otaen ,BvTpelweH KoHTpon”, Jiuue 3a Bpb3KKN C MHBECTUTOPUTE, a
oT M. Onn 2007 r. e U3nbnHuTeneH aupektop M yneH Ha CbBeTa Ha aupektopute Ha ,ObBb Acet
MeHnmxkMbHT” AL, OT 2005 r. 4O MOMeHTa e cyeToBoauTen m MNpeacenaten Ha KomuTteTa no uHaHCK U
CYETOBOACTBO B Bbbnrapcka Acouvaums Ha YnpasnsiBawmTe ApyXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHus CbBeT Ha bbnrapcka Acouunaumns no Bpb3ku ¢ UHBecTuTopuTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropure

AnekcaHabp VBaHOB MeoprveB e 3aBbpluM/l MarucTbpcka cteneH no ,MkoHoMMKA” B YHMBepcuTeTa 3a
HaLMOHANHO M CBETOBHO cTtonaHcTeo (1991 r.). MNpodecmoHanHMaT cn onuT 3ano4dsa npe3 1992 r. kaTo
[Ovnbp B Tbproecka 6aHka ,Josepue”. 3a BpeMeTo oT M. SAHyapu 1993 r. 40 MOMeHTa 3aeMa pas/iMyHu
anbxHoctn B ,0beamMHeHa 6bnrapcka 6aHka™ Afl, cpen KouTo ,PbKoBOAMTEN HA OTAEN CTpaTernyecko
nnaHvpaHe n MapketuHr" u ,PbkoBoauten otaen npofaxowu™.OT M. SAHyapu 1995 r. go HacToawmaT
MOMeHT Anekcanabp [eoprueB 3aeMa MeHUIKbpcku nosvummn B ,,0beamHeHa bbnrapcka banka” AL. M-H
leoprues e uneH Ha CbBeTa Ha [upekTopuTe Ha ,OBb — Ei At [Iku 3acTpaxoBaTesiHo aApyxectso” ALl 1
»,OBb - AnnKo >uBoTO3acTpaxoBaTenHo apyxectso” A[l. -H ['eoprues e BNucaH B TbproBCKUS perncrbp
KaTo uneH Ha CbBeTa Ha AMPEKTOpPUTE Ha ApY>XeCcTBOTOo npe3 M. Mapt 2015 .

MOAHHWC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopurte

MNoaHHMc Cammoc e 3aBbpLuna cneumnnHocT ,dusnuecku Haykn" B kaTeapa ,dusmka® Ha ,HauuoHaneH u
KanoAMCTPUNCKM YHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cdhepaTta Ha
AoBepuUTeNHOTO ynpasnenue, a ot 2009 go 2012 r. — B ,HaunoHanHa 6aHka Ha Knnbp". OT M. OKTOMBpM
2012 r. HacaM 3aemMa ANMbXHOCTTa ,PbKoBOAUTEN YNpPaBieHME Ha pUCKa U MexayHapoaHu onepaummn®™. I-H
Camunoc e BnuncaH B TbproBCKMs permcTbp KaTo yYneH Ha CbBeTa Ha AMPEKTOPUTE Ha APYXEeCTBOTO npes
M. Mapt 2015 .

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeceH M e B pa3mep Ha 700 000
(cepeMcTOTMH Xunsapu) n.., pasnpeaened B 700 (ceaemMctoTvH) 0bUKHOBEHW, MOMMEHHU, 6e3HaNNYHK
aKumMM, C NpaBO Ha rnac M HOMMHanHa crtomHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasawwo 9.14 % oT kanuTana.
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2. NUHdhopmauumsa 3a norosopHus cpoHA
2.1. HaummeHoBaHue

HaunmeHoBaHue: [JorosopeH ®oHa “Obb oban AuenaeHT”

OpraHusaTtop 1 ynpasneHue: Ynpasnasawo apyxectso (Y1) ,,Obb AceT MeHnmkMbHT” AL

Cepanvile n agpec Ha ynpasneHWe Ha YnpasnsBawoTo Apyxectso : yn. “Ceeta Codua” NC 5, 1040
Codms, bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m ctatyt Ha A® “"OBbb Nob6an AusnaeHTt” : o cBoaTa cowHocT Ad “OBb Moban AneuaeHT” e
KONEeKTUBHA MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 3@ WMHBECTUPaHe B B MPEXBbPASEMU LEHHU KHWMXKA
nnn apyrn (OUHaHCOBWM aKTMBWM CbINAaCHO W3WCKBaHMSATA Ha 3akoHa. C ornea CBosi creumaneH CraTyT,
“Obb 'ob6an AuBnageHT e goroBopeH ¢oHA MO CMUCb/A Ha 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W APYrn NPeanpusTus 3a KonekTuBHO uHeectupaHe (3AKWUCAMNKW), 3akoHa 3a
nasapuTe Ha (PUHaHCOBKU MHCTPyMeHTH (3MDU), KakTo M NOA3AKOHOBUTE HOPMAaTUBHU aKTOBe.

YnpaBnsBawoTo APYXeCTBO MOCTOSAHHO M3faBa M U3KynyBa obpaTHo asdnosete Ha Ad® “OBb Mnoban
JmBunaeHT” 3a cMmeTka Ha POHA.

[ eWHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMXKA WKW APYrU NTMKBUMAHWU (DMHAHCOBU
aKTMBM, CbOOPA3HO WM3MCKBAHMSITA HA 3aKOHA, Ha MNapuUyHM CpeacTBa, HabpaHu uype3 nybnanyHO
npeanaraHe Ha AsnoBe, Npuy CrnassBaHe Ha NPUHUMMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6poii gsanoBe B o6paLyeHume : HeorpaHuyeH

HomMuHanHa ctoMHocT Ha eauH aan: 10 ( gecer) nesa.

2.2. [laTta Ha yupeasiBaHe Ha AOrosopHus (poHA

[AaTa Ha yupeasiBaHe Ha 1® “"OBbb Nob6an AmBnaeHT”: OT [daTaTa Ha BMMCBaHe B perncropa
no un 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHcoB Haazop - 17.03.2016 .

Cpok Ha cbLiecTBYBaHe: He Ca NpeaBnaeHn orpaHnYeHns B CpoKa Ha CblLECTBYBaHe.

Homep u pata Ha paspeweHuetro Ha ,OBb Acetr MeHMmMKMBHT” A[l 3a opraHu3vpaHe M
ynpasneHue Ha A® “OBb I'mo6an Ausupent”: N2 153 — [1® ot 17.03.2016 r. Ha KomucusaTa 3a
¢purHaHcoB Haazop (KOH).

byncrar: 177002577

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMS Npu OCbLUECTBABaHE Ha AENHOCTTa Mo OpraHu3npaHe u ynpasneHne Ha ®OHOA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa 3a ®PuHaHcos Haasop
CrpaHuua B UHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99

¢akc : (+359 2) 829 43 24


mailto:ubbam@ubb.bg
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2.4, MocouBaHe Ha MACTOTO, KbAETO Morat Aaa 6baar nosly4eHu npasunarta Ha goHaa M
nepmoaonNvyHUTE OTYETHU

MHBecTuTOpMTE MOraTt fda ce 3ano3HasaT ¢ lMpaeunata Ha ®oHaa, Mpocnekta, [JOKyMeHTa C KIO4OBa
nHdopMauma 3a MHBECTUTOPA N NEPUOANYHUTE OTYETU, KaKTO U Aa nonayyaT AOMb/HWUTENHa MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,Obb Acetr MenumpxkmbHT” A: 6yn. “Togop AnekcanHgpoB” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg, nuua
3a KoHTakTh: CtedaH TbMHeB (+ 359 52) 685467, , EMunusaH AumutpoB (+ 359 2) 8113774 vnu
Xapu AH4yeB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MpunoxeHne NO 1
KbM HacTosilmsl MNpocneKT, B paMKuTe Ha paboTHOTO UM BpeMe C KIMEHTW, NOHeAENHMK A0 NETbK
o1 8.30 go 16.30 yaca.

Y TlpaBunata NepuoanMyHMTE OTYETH, KakTo M [JOKyMeHTa C KI4voBa MHMOpMauUMs 3a MHBECTUTOPA
ca oocTbnHM 1 B UHTepHEeT Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHaTa CUCTEMa, NMPWIOXMMa 3a AOroBopHus (POHA, KOUTO ca OT
3HaueHMe 3a NpuTexxaTtesiuTe Ha [AJoBe

Tasm ToYKa MPEeoOCTaBs MH@OPMauns, KakTo 338 AaHbYHOTO 06/iaraHe Ha rne4yasnbara Ha [JoroBopHus
@OHp, Taka u 3a 0671araHeTo Ha JOXOANTE HA3 MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-pony e npeacraBeH obwms aaHbueH pexknMm Ha OOHLA u Ha npuTexaTenuTe Ha AsSn0Be OTHOCHO
[0X0AMTE UM OT CAENKM C AanoBe Ha PoHAa, CbrNacHO AEMCTBALLOTO KbM AaTaTa Ha U3roTBSIHE Ha TO3M
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO M AaHBYHOTO obnaraHe Ha foxoauTe OT pasnpeesneHne Ha
poxopa (rogvwHata neyanba) Ha ®oHAa U NMKBUAALUMOHHUTE AS/0BE.

KopnopaTuBHO AaHb4yHO ob6naraHe Ha POHOA

CobrnacHo un. 174 oT 3akoHa 3a KopnopaTtMBHOTO nogoxoaHo obnaraHe (3KMO), konekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMNYCHaTW 3a nybnnyHo npeanaraHe B Penybnuka bvnrapus no peda
Ha 3QKWUCAMKW, He ce obnarat ¢ KopnopaTvBeH AaHbK.

CobrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pasnopexaaHe C
(pMHAHCOBU MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW NMpWU yCnoBusTa U No peda Ha obpaTHO
N3KynyBaHe OT KONMIEKTUBHM MWHBECTULUMOHHM cxemn (kakBaTto e OOH[A), aonycHaTn 3a nyb6an4yHo
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YfeHKa Ha EBponenckusi Cbto3, unv B AbpXKaBa — CTpaHa
no Cnopa3yMeHneTo 3a EBponercKoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe goxoauMTe Ha NnpuTeXxartenute Ha asnose ot ®OHAA

JaHbyHO obnaraHe Ha AoX0oAUTE OT cAeNKU ¢ agnose Ha POHAA

HaHbYHOo obs1araHe Ha MECTHH U YYXKAECTPAHHN IOPUANYECKH STnLa:

CobrnacHo un. 44 ot 3KIO, nputexatenute Ha asnose BbB ®OHOA - MeCTHM opuauyecku nvua u
Yy)KAECTPaHHU KOpUAMYECKM NWLA, KOMTO OCbLLUECTBSIBAT CTOMaHcKa aenHocT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoslydaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha QAaHb4YHMS (DUHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
nevyanba/3aryba) ce:


mailto:matev_v@ubb.bg
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1. HamansiBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, ornpegeneHa KaTo
NOJIOXMWTENHA pa3nnKa Mexay NpoAaXKHaTa LeHa M AOKYMEHTANHO AOoKa3aHaTa LueHa Ha npuaobueaHe Ha
asinose Ha ®OHIA, n

2. yBenM4yaBa CbC 3arybata OoT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTW, orpefenieHa KaTto
oTpuUaTenHaTa pasfMka Mexay npofa)kHaTa LUeHa W AOKYMEHTaNHO AOKa3aHaTa LieHa Ha npuaobusaHe
Ha asnosete Ha ®OHIA. MNMoa pasnopexaaHe ¢ (hUMHAHCOBU MHCTPYMEHTM ce pa3bupart caenkute ¢
OS10BE Ha KONEKTUBHN MHBECTULIMOHHU CXEMWN U3BbLPLUEHN HA perynvpaH nasap, KakTo M CK/IKOYEHWU Mpu
ycnoBuaTa M Mo peaa Ha obpaTHO M3KynyBaHE OT KOMEKTUBHM WMHBECTULUMOHHW CXEMWM, AOMYCHATWU 3a
nybAMYHO nMpeanaraHe B CTpaHaTa WMAM B Apyra AbpXaBa - 4neHka Ha EBponenckus cbio3, wan B
AbpXkaBa - cTpaHa no Cnopa3yMeHMeTo 3a EBpONeinckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

AaHbyHo ob/1araHe Ha MECTHH (PUINYECKH JTHLA:

CornacHo yn. 13, an.1, 1.3 oT 3akoHa 3a AaHbuMTe BbpXy AoxoauTe Ha dusnyeckute nuua (344PJT), He
ca obnaraemmn goxoaute OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTU Ha npuTexaTenuTe Ha AsnoBe
BbB ®OH/[A, KOeTo BK/IOYBA [OXOOUTE, MOJSIYYEHWM OT CAENIKM C AA/10Be Ha TakoBa LPYXKECTBO,
M3BBLPLIEHN HA perynupaH ObArapcku nasap Ha UEHHW KHWKa WK npu ycrnoBusiTa M NO peaa Ha
obpaTHOTO M3KynyBaHe oT cammns GOH/.

HaHbyHOo obs1araHe Ha Yy)KAecTpaHHU pu3nyecku imya:

CornacHo un. 37, an.l, 7.12 u 4yn. 46 oT 3aKOHa 3a AaHbUWUTE BbPXY AOX0AUTE Ha (U3MYECKUTE nuua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>KAeCTpPaHHU (13NYecKun nuua ot npogax6a,
3aMfHa W Opyro Bb3ME3AHO [MPEXBbpP/SHE HA aKuuW, [a/10BE, KOMMECAaTOPHU WHCTPYMEHTH,
MHBECTULUMOHHN 6oHOBe U aApyrn duHaHCoBKU akTuBW. CbrnacHo 4yn. 37, an.7 304PJ1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK [OXOAUTE MO NPeaxOAHOTO M3peyeHue, Korato ca ocBobofeHn OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHu B No3a Ha Yy>XAECTPaHHU (PU3NYECKU N1La, YyCTaHOBEHM
3a JaHbYHM Lenu B AbpXaBa — 4YneHka Ha EBponencknsi Cblo3, KakTo U B Apyra Abp)kaBa — 4fieHKa Ha
EBponeickoTo ukoHoMMYecko npocTpaHcTBo EWM. CnepoBaTenHo AOXOAMTE OT CAENKWM C ASSIOBE Ha
®oHAa, U3BbPLIEHM Ha perynvpaH 6bArapcku nasap Ha LEeHHM KHWXXa Wian peanusmpany npu obpaTtHo
n3KyrnyBaHe Ha asanose Ha ®oHaa, ca HeobnaraeMm C AaHbK MPU U3TOYHWMKA, KOraTo Ca Ha4uUC/eHU B
non3a Ha YyXaecTpaHHO U3NYECKO N1Le, YCTaHOBEHO 3a AaHbYHW Lenu B AbpXasa yfeHka Ha EC nnn
EWM. Korato nmueTto e MecTHO Ha AbpxaBa u3BbH EC unu EUM, ce yabpxa AaHbK Mpu M3TOYHWKA B
pa3mep 10 Ha cTo.

Cnepsa pga ce vMma npeaBup, 4e KoraTo B [aHb4yHa cnorogba wnv B Apyr MexayHapoAeH AO0rosop,
patuduumpad ot Penybnuka bbnrapusi, obHapogBaH M BNsS3bA B CMNa, Ce CbAbpXaT pasnopeabu,
pa3nuyHn oT pasnopeadbute Ha 304DJ1, npunarat ce pa3nopeabuTte Ha CbOTBETHATa AaHbyHa crioroaba
nnu Oorosop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pasnpeaeneHue Ha aoxoaa (roauwiHaTta nedanba) Ha PoHga v
JIMKBUAALUMOHHUTE AS10BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMO goxoauTe OT pasnpeaeneHne Ha goxoda (roguwHaTa
neyanba) Ha ®OHJA, KaKkTo U NMUKBUAALMOHHUTE AsSNoBe, pa3npeaenedy ot ®OHIA, B ciyyalt ye TakuBa
6baaTt rnacyesaHn oT CbBeTa Ha aupektopute Ha ,0OBb AceT MeHMmKXMBHT” A[l, B non3a Ha MeCTHM
IOpUAMYECKM NMLA, KOMTO He Ca TbProBUM M YyXXAECTPaHHWU opuanyeckm nuua, ce obnarat ¢ 5 Ha cTo
JaHbK npu ustodHnka (POHAA), koinTo e okoH4yaTeneH. Mo To3n pen He ce obnaraT goxoauTte W
NVKBUAAUMOHHUTE [SN0Be, pasnpefeneHy B Mon3a Ha MEeCTHU puaMyeckum nvua — TbproBuuM WU
Yy>XAECTPaHHW 1OpUANYECKUN MLa C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.
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PaznpeageneHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo 1 NIMKBUAAUMOHHUTE AS/I0BE, NOyYeHN
OT MECTHM IopUAMYECKM NMLA — TbProBUM Ce B3eMaT npeasua npu onpegensHe Ha (MHaAHCOBUSA pe3ynTaT
33 JaHbYyHM LEM Ha TEe3W lopUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM nedvan6a.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, noxoauTe OT pa3npeaeneHne Ha goxoaa (rogvwHaTa
neyan6a) Ha ®OHAA w nukBMAaUMOHHUTE Asnose, pasnpegeneHn ot ®OHIA B non3a Ha MeCTHO UK
Yy>KAECTPaHHO U3MYECKO N1ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHue: HactosiwaTta uHdbOopMauusi He e usyepnartesnHa M He npeacTaBnsiBa NpaBeH WAW AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSATENCTBA, CBbpP3aHM C MHBECTUTOPa, U MOXe Aa
ce npoMeHs B 6baelue.

2.6. Oputopmu

C pewenune ot 25.11.2015 r. CeBeTbT Ha aupektopute Ha Y[ ,,Obb AceT MennaxmbHT” Al n3bpa 3a
perncTpupaH oauTOp, KOMTO Aa 3aBepu roauvwHus duHaHcoB oT4yeT Ha PoHaa 3a 2016r. — ,[Jdenont
Oant” O0A.

~denont Oaut” OO/ e npepernctpmupaHo B AreHuusi no BnmcBaHusiTa ¢ EMK121145199. [lpy»ecTBoTO €
CbC cepanuuie M agpec Ha ynpaeneHne B rp. Codwus, paiioH ,Bb3paxpaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenoit Oant” OO e c npeaMeT Ha AENHOCT: He3aBMCMM (DMHAHCOB OAWUT Ha (PMHAHCOBM OTYETM HA
NpeanpuaTUs, KOHCYNTauum W ycnyru, CBbp3aHW C He3aBUCUMMUSA (DUHAHCOB OAMT, OpraHuM3npaHe Ha
CYETOBOAHO OTYMUTAHE U CbCTaBSHE Ha MOAULWHU, MEXANHHU U ApYru (DMHAHCOBM OTYETK, NOCpeaHNYecKa
AENHOCT NO HaeMaHe Ha 6barapcku rpaxkaaHy B CTpaHaTa.

2.7. XapakTtepucTuvkKa Ha AsinioBete, usgasaHm ot POHA:

Asanosete Ha ®OHIA cbrnacHo § 1, T. 4 ot P Ha 3QKUCAIKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAeHM
ot ®OHJA, KoUTO M3passBaT MpaBaTa Ha TEXHWUTE MPUTEXATENM BbpXy HEMHUTE aKkTMBM. [lsnoBeTe ca
peructpupaHm no cMeTkn B “LeHTpaneH genosutap” AL v moraT ga 6baaTt npeanaraHn  nybnvyHo.
HomuHanHaTta cTomHocT Ha eanH asin e 10 ( aeceT) nesa.

bpoaT Ha asnoseTe ce onpeaenst OT TAXHOTO m3gaBaHe M 06paTHO M3KyMyBaHe M He € OrpaHuyeH C
MWHUManNEeH Wi MakcMmaseH pasmep.

®OHODBT u3naBa LENM M YacTMUHK AsnoBe. [1anoBeTe ce u3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
akTnBuTe Ha ®OHIA n ce npmaobmeaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AAN10BE, KOUTO MHBECTUTOPBLT NpuaobuBa, Ce onpedens KaTto YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMNpeaeneH pasMep M eMUCMOHHAaTa CTOMHOCT Ha eauvH asn,
M34mcneHa 3a CbOTBETHUS AeH. B cnyual, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae n3gaaeHo usno
4YNCNO ASNI0BE, WHBECTUTOPDLT NpuaobuBa u YacTU4YeH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT A0
YeTBbPTUSA 3HaK Crieq AeceTuyHaTa 3aneTas.

Nmywectso Ha POHAA

HeTHaTa cTtoMHOCT Ha akTuBuTe Ha ®OH/A He Moxe aa 6bae no-manka ot 500 000 (NeTCTOTMH XMnaam)
nesa.

OOHOA HaMa kanuTan no CMUCHLA Ha TbProBCKUSA 3aKOH M He Ce BNUCBa B TbProBCKUS PerucTop Ha
cbaa. Ton ce cumTa 3a yuypefeH OT MOMEHTa Ha BMWCBAHETO My B PerucTbpa, BoaeH oT Komucusta 3a
(pnHaHcoB Haa3op.
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Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBWM U MacuBM, TO CE yBenn4yaBa WM Hamansea CbobpasHo
NnpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKIIOUMTENHO B pe3yNnTaT Ha NpoAaAeHUTe Mu
obpaTtHo m3KkyneHu aanose Ha ®OHA.

YnpaBnsaBawloTo ApYXXeCTBO OTAeNs CBOETO MMYLLECTBO OT uMMyLecTBoTo Ha ®OHIA n cbcTaBs 3a Hero
camocrosaTeneH 6anaHc. baHkaTa-geno3uTap OT4YMTa OTAENHO Napu4HUTE CPeAcTBa M APYrM akTMBM Ha
OOHOA v oTaens HenapuyHUTE My aKTMBWM OT CODCTBEHWUTE CM aAKTUBW. YMNPaBNABaLLOTO APYXECTBO M
baHkaTa-geno3nTap He OTroBapsT npea Kpeautopute cu C aktueute Ha OOHIA. KpeautopuTe Ha
YnpaBnsaBalloTo ApY)XeCcTBo U baHkaTa-geno3uTtap Morat Aa ce YAOBNETBOPSABAT OT MpUTEXaBaHUTE OT
Tax aanose sbB POHAA.

BHocku

BHockuTe B umywectsoto Ha ®OHIA moraT ga 6baaT camo B napw.

Hal-mankata cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asBuW 3a npuaobusaHe Ha asinoBe BbB ®OHIA e B
pa3Mep Ha 100 (cTo) neBa, pasaeneHn Ha EMUCHOHHATa CTOMHOCT Ha 1 Aasn. B eMMCMOHHATa CTOMHOCT ce
BK/IOYBAT pa3xoauTe 3a eMuTupaHe. Mpu cknouBaHe Ha [loroBop 3a cucteMaTuyHo uHeectupaHe (CUM),
pa3xoauTe No eMUTUpaHE Ce HAuYMCNABaT BbpXY BCAKAa MbpBa BHOCKA Cief CK/IOYBaHe Ha [O0rosopa,
CbOTBETHO BbPXy BCSKa MbpBa BHOCKA Cnef NpeaoroBapsHe yCoBUSATa Ha AOroBopa, Kacaewm npomsHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpu noaaBaHe Ha NOPbLYKKU, CTOMHOCTTA MM CE pa3aens Ha EMUCMOHHATa CTOMHOCT.

®OHABT HsMa NpaBo Aa EMUTUPA ASIOBE, YASTO EMUCUOHHA CTOMHOCT HE € M3USI0 3annaTeHa.

MpexBbpnsiHe Ha AanoBe

Osnosete Ha ®OHZA ce npexBbpnsaT cBo60AHO, 6€3 orpaHnyeHns UM AOMbAHUTENHN YCII0BUSl, Cnopea
BONSITA Ha COOGCTBEHMUMTE MM, MNpPU CrasBaHe Ha CneunduyHUTE W3UCKBAHMS Ha AeNCTBaLLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

Caenkn, no npexsbpnsiHe CO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHIA asnose mexay Gu3Ndeckn u
lOpuaMYECKM Nuua € AonycTuMa Mpu pea M YCnoBus, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE€ M3BbPLIBA Ype3 MHBECTUMLMOHEH MOCPEAHWMK, W3BbPLUBALL AEMWHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexsbpnsiHe cobcTBeHOCTTa Ha Bede emuTupann oTr ®OHA asnoBe, 4pe3 AapeHue u
HacneasBaHe Cce WM3BbPWBAT 4Ype3 WHBECTULMOHEH MOCPEAHWK, W3BbLPLIBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha npuTeXaTenuTe Ha AfaJioBe

Bcekn oT gsnoBeTe AasBa Ha NpuTexaTens CU efHakBu npasa. Bcekn asan gaBa Ha CBOS npuTexarten
NMpaBo Ha CbOTBETHA YacT OT uMyLecTBoTo Ha ®OH/A, BKIOUMTENHO NPW HEroeaTta IMKBMAAUMS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha AMBUAEHT (NPaBO Ha 4acT OT nedanbata) M NpaBo Ha MHdOpPMaLMS.

B cnyyante Ha npuaobuTM 4YacTUYHW ASNOBe MMYLLECTBEHUTE npaBa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHAJTHO Ha NPUTEXAaBAHWS YacTUYeH asn.

MNpaBo Ha AMBMAEHT (YacT oT nevanbara)

MNputexatenute Ha pAsnoBe WMMAaT MNpaBO Ha 4YacT OT neyanbata Ha ®OHAA, cbOTBETHA Ha
npuTeXaBaHUTE OT TAX LeNn UM YactTudHu asnose. NpaBo Ha AnBMAEHT (4acT OT nevyanbarta) nMaT camo
nMuaTa, KOMUTO Ca BK/IOYEHW B CNUCbK Ha nputexaTtenuTe Ha asnose Ha ®OHIA, v3gageH ot
“UeHTpaneH Adeno3utap” AL Ha 14-Tns aeH, cneaBall AeHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOPUTE,
Ha KOETO e NpUWeT roavwHnsa (MHAHCOB OTYET U € B3ETO peLleHne 3a pa3npeaensHe Ha AMBMaeHT (YacT
OT nevanbara).
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[MpaBo Ha 06paTHO M3KYNyBaHe

Bcekn nputexarten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baat 0bpaTHO M3KYNeHW, OCBEH ako
06paTHOTO M3KyrnyBaHe He 6bae CNPsSHO B ClyyauTe, onucaHun B Hactosiwms MNpocnekT u MNpaBunaTta Ha
®OHJIA. NckaHeTo 3a 06paTHO M3KynyBaHe MOXeE Aa Ce OTHACs 3a YacT WM 3@ BCUYKWU MpuTeXaBaHu OT
WHBECTUTOpa AA0Be.

[MpaBo Ha nHbopMaLus

Bcekn nputexaTen Ha As/0Be MOXe Aa nosyyu nybnnyHa nHhopMaumst OTHOCHO AenHocTTa Ha ®OHZA,
CbabpXKalla ce B HacToswmTe Mpasuna, Mpocnekta Ha ®OHAA, [lokyMeHTa C KA4oBa MHGOpMaums 3a
WMHBECTUTOPA, KaKTO M Takasa, OTHAacsWa ce A0 YNpaBnsBalloTo APY>KECTBO.

[OKYMEHTBLT C KIyoBa MHMOpMauus 3a uHBectuTopuTe Ha ®OHIA, ce npegoctassaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Mpean CKIoYBaHe Ha caenkara.

MpocnekTbT M nocneagHnTe NybnvMKyBaHW roauweH M 6 MecedyeH (DMHAHCOB OTYET, Ce NpeaoCTaBsT
6e3nnaTHO Ha BCEKM MHBECTUTOP, KOWTO >Xenae Aa Ce 3arno3Hae C TsX, C Orfieh B3eMaHeTo Ha
MHBECTULIMOHHO PELLEHNME.

Uanata nybnuyHa wHdbopMaumsta BbB Bpb3ka ¢ OOHJA ce npenoctaBss Ha pasrnosioXXeHWe Ha
WHBECTUTOPUTE U MpuUTexaTenuTe Ha AsnoBe Ha WHTepHeT cTpaHuuaTa Ha YnpaBisBalloTo APYXeCTBO.
Mpy nouckBaHe OT CTpaHa Ha WMHBECTUTOpPUTE Ce MpeaocTaBs 6e3nnaTHO XapTWEH ek3eMnnsp OT
nHdopMaumsaTa B odmnca Ha YnpasnsBalloTO APYXECTBO, KaKTO M B MecTaTa (ruwertaTa), KbAeTo ce
n3BbpLLBa Npodaxba n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA.

[MpaBO Ha JIMKBUAALMOHEH ASN

Bceku nputexarten Ha asnose Ha ®OHJA vMma NpaBo Ha 4YacT OoT uMmyLlecTsoTo Ha ®OH/A npu HerosaTa
NIMKBMAAUMS, CbOTBETHA Ha NpuUTeXaBaHUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpaxHeHOo, AOKO/IKOTO
cnen yooBneTBopsiBAHETO Ha kpeautopute Ha OOHA e ocTaHano MMyLLEeCTBO 3a pasnpegensHe. B
C/lyYai, Ye MMYLLEeCTBOTO, OCTaHaso Cfiea noracsiBaHe Ha 3aab/hKeHusiTa KbM kpeautopute Ha POHA, e
HEeOoCTaTbyHO 3a M3NMalaHe Aena Ha BCUYKM MHBECTUTOpM, Te Ce YAOBNETBOPABAT Cbpa3MepHO Ha
npuTeXaBaHUTE ASN0BE.

[MpaBo Ha rnac

OOHAODbT e KonekTMBHa WMHBECTMUMOHHA CXema, KOSITO npeacTasnsiBa 060co6eHO MMyLecTBO C uen
KOJTIEKTUBHO MHBECTMPAHE B MPEXBbLPSIEMU LIEHHM KHWXA WM ApYrv NpeaBuaeHW B 3aKOHa JIMKBUAHU
(brHaHCOBM aKTMBW, Ha MApU4YHKU CPeaCTBa, HabpaHW ype3 NybnnyYHO NpeanaraHe Ha ASNOBE, M AENCTBa
Ha NpuYHUMNA Ha pasnpeaeneHne Ha pucka. 3a Hero ce npwnara pasgen XV "[pyxectBo" OT 3akOHa 3a
3ab/DKEHNSITA U AOFOBOPUTE, C U3KKOYEHNe Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" n

r' v un. 364, pokonkoto B 3AKNCAMKW nnu B MNMpasunata Ha POHJA He e npeaBuaeHo apyro.
Mpensua n3noxeHoto, asnosete Ha ®OHA He NpefoCcTaBAT NPaBo Ha rnac.

2.7.2. lIOKyMEHTH, YAOCTOBEpSsiIBaLLM NpaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HanuuHu. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan oOT
YnpaBnsBalloTo APYXXECTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH aeno3utap” A. 3a nputexxaBaHeTo
Ha asnose oT ®OHJA Moxe aa 6bae u3gaaeHa Aeno3nTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cneq
3anallaHe Ha CbOTBETHATa Takca 3a ToBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNPaBsBaLLOTO APYXECTBO;

Y npuv OTHeMaHe paspeLLeHNETO Ha YNpasnsaBawoTo APY>XECTBO 3@ OpraHvU3MpaHe 1 yrpasfieHne Ha
OOHIA;

Y Korato B CpPOK A0 TpM Meceua cfied OTHEMaHe Ha NMUeH3a, MnpekpaTsBaHe unu obsiBsiBaHe B
HECbCTOSATENIHOCT Ha YNpaBnsBaLLOTO APYXECTBO He e M3bpaHo HOBO YMpaBnsBallo APYXeCTBO
nnn ®OHADBLT He e npeobpazyBaH Ype3 CIMBAHE WU BIMBaHe.

B 14-gHeBeH CpPOK OT Bb3HMKBaHE Ha OCHOBaHMe 3a rnpekpaTtaBaHe Ha ®OHIAA, YnpaenssawoTo
LAPY>XeCTBO e ANbXHO Aa nogage Ao KomucusaAta 3a MHAHCOB Haa30p 3asiBfieHME 33 M34aBaHE Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTsiBaHeTo Ha ®POH/A ce M3BbpLUBA MO pea v Npu YCIoBus, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT Ha3HayaBaHW 3a NMKBMAATOpM uyneHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO UK Apyrv nvua, paboTunm 3a YnpaensBawoTo APY>XECTBO, CPSMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyLweHune Ha 3AKUAMKKW, 3MNMNUK, 3MNOU nnm Ha akToBeTe No NpuiaraHeTo UM.
MNpu npekpatsasBaHeTo Ha ®OHA OTHOCHO 3aAb/HKEHMATA Ha NIMKBMAATOPA U 3aliMTaTa Ha KpeauTopuTe
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbpProBCKMSt 3aKOH, KaToO (PYHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBaWoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexatenuTe Ha asnose Ha ®OHIA moraT
Aa v npogagat. OceeH ToBa npu nukeuaauus Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
4yacT oT umywectsoTo Ha ®OHA, CbOTBETHA Ha NpuUTeXaBaHWUTe AssioBe. ToBa NpaBo Moxe Ada 6bae
ynpaXkHeHO, AOKOJIKOTO Crief YAOB/ETBOPABAHETO Ha KpeauTopute Ha ®OH/A e ocTaHano MMyLLecTBo 3a
pasnpefensiHe. B cnyyail, 4Ye WMYLLIECTBOTO, OCTaHasno cneA roracsiBaHe Ha 3aAb/DKEHMSITA KbM
Kkpeautopute Ha OOHIA, e HedoCTaTbyHO 3a M3NawaHe fAena Ha BCUYKM WHBECTUTOpU, Te ce
yOOBNETBOPSBAT Cbpa3MepHO Ha MpuUTEXaBaHUTE AS/I0BE.

2.8. MocouBsaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsioBeTe

KbM HacTosilums MoMeHT, asanosete Ha ®OHA He ce TbprysaT Ha “bbunrapcka ®oHgosa bopca — Codmsa”
Al vnn Ha Apyr perynupad nasap.

CobcrBeHocTTa Bbpxy Asanosete, usgageHn ot ®OHAA ce npexeBbpns cBoboaHO, 6e3 orpaHuyeHus u
yCNoBUSi, KaTo ce cnassaT pa3nopeabuTe Ha AeNCTBaL0TO 3aKOHOAATENCTBO.

Mpopgaxba wnu 0bpaTHO M3KynyBaHe Ha ASANOBE MOXEe Aa Ce M3BbplBA E€AUHCTBEHO B oduca Ha
YnpaBnsiBaloTo APYXXeCTBO M OCUrypeHuTe OT Hero ruwerta (knoHosete Ha OBB All, cbrnacHo
MpunoxeHne N2 1 kbM HacToswms MNpocnekT).

MpexBbprHETO Ha COOCTBEHOCTTa BbPXY ASANOBETE Ce CYMTA 33 U3BBLPLUEHO OT MOMEHTA Ha permcrpaums
Ha caenkaTta B “LleHTpaneH aeno3utap” AL

MpexBbpnsiHETO Ha cob6CTBEHOCTTa BbpXy Aanose Ha ®POHA B ciydyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA Ype3 SINLEH3NPaH MHBECTUUMOHEH MOCPEAHMK, WM3BbPLUBALY AEMHOCT KaTO PerncTpaumoHeH
areHT.

2.9. YcnoBusa U peqa 3a eMMTUpaHe 1 npoaax6a Ha asnoseTe

MoapobeH rpaduk Ha npoueaypata Mo oOnpefensiHe Ha EMWCUMOHHA CTOMHOCT M LUeHa Ha obpaTHo
n3kynyBaHe Ha asnoseTe Ha ®OHA e HanuueH B T. 2.16 OT HaCTOALLMS NPOCMEKT.

[eiHocTTa no m3gaBaHe (Npoaax6ba) u obpaTHO u3KkynyBaHe Ha asnoBe Ha ®OHIA ce ocbluecTBsSBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTka Ha ®OHJA.
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OOHADBT HAMa npaBo Aa eMUTUpa ASN0BE, YMATO EMUCUOHHA CTOMHOCT He e MU3USN0 3annaTeHa.

YnpaBnsBawloTo ApY)XXeCTBO M3KynyBa MOCTOSHHO AsnoBeTe Ha ®OHOA OT MHBECTUTOpUTE, OCBEH B
CNly4YauTe Ha BPEMEHHO CnunpaHe Ha 0bpaTHOTO M3KyryBaHe.

YnpaBnsaBawloTo ApPYXXeCTBO € ocurypuno mpexa ot obucn (‘ruweta”), KbAeTo ce npuemat nopbyku 3a
NOKynKa u 06paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca oducbT Ha ,,Obb Acet MeHummxkMbHT” ALl knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N 1 kbM HacToswms [lpocnekT, n BUPTyanHusaT KIoH Ha “OBbb” AL
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe [a CK/toYBa OroBoOpv 3a
AenermpaHe Ha yHKUMM M AEUCTBMS MO npoaabaTa M 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha KWUC,
KOWUTO yrnpasnsiBa U C Apyru nuua, Kato MHdopMauusaTa 3a TakvMBa [Orosopu e 6bae CBOEBPEMEHHO
paskpwuTa.

®yHKUMMTE, KOUTO YNpaBnsaBawoOTO ApYyXecTBo aenermpa Ha ,06eanHeHa Bbvnrapcka baHka” A no
cunarta Ha CkIodeHus [1oroBop 3a areHTCTBO, BKIIOYBAT:

Y npueMaHe Ha NopbykK, BbB BPb3Ka C AsnoBe Ha ynpasnssaHuTte oT ,0bb AceT MeHnmxMbHT” AL
KOMEKTUBHN WHBECTULMOHHNU CXeMW W MpefaBaHeTO UM 3a WM3MbJIHEHME Ha YNpaBnsBaLoTo
APYXXeCTBO;

Y obcnyxBaHe Ha HapedeHW nnawaHus no npueTuTe NOPbYKM 3a MOKYMNKa, CbOTBETHO 0b6paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUecTBSIBAHE Ha KOHTAKTW C MOTEHUMaNHW WMHBECTUTOPU W MpuTexaTtenuTe Ha Aa/10Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu oT ,,0bb AceT MeHnaxMbHT” ALL;

Y U3BbpLIBAHE HAa MAPKETMHI M peknamMa Ha AenHoctta Ha ,,Obb AceT MeHuaxmbHT” AL U Ha
yrnpaBnsiBaHUTE OT HEro KOMeKTUBHN MHBECTULIMOHHU CXEMM.

MopbykKn 3a nsgasaHe mnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce npveMaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “"OBb” Al n ,,Obb AceT MeHnmxMBHT” A[l, Bcekn paboTeH AeH /HapeyeH aeH T/ B paMkuTe
Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpaenssawloTo ApYXecTBo.

Mopbyku 3a n3gasaHe unn obpaTtHO U3KynyBaHe Ha asnose Ha ®OHIA ce nogasaT u Ype3 BupTyanHus
KNoH Ha “Obb"” ALl.

MopbukuTe 3a n3gasaHe Mnn 0b6paTHO U3KynyBaHe Ha asnose Ha ®OHJA nogageHwn cnep 17:00 4. Ha
AeH T ce u3MbAHSABAT MO UeHaTa, BanuaHa 3a cieasawmaT paboTeH aeH /HapedveH aeH T+1/, kosTo ce
onpeaens Ha no-crneasawmsa paboteH AeH /HapeyeH aeH T+2/.

MopbukuTe 3a M3gaBaHe MM 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA cTaBaT HEOTMEHSIEMM, aKo
WHBECTUTOPLT HE € Nnojan nopbyka 3a oTkas Ao 17:00 4. Ha cblmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca noaaaeHw.

3a nopbyku, nogaaeHu cnen 17:00 4., nopbYKK 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cnegBalwmsa paboTeH
AeH /peH T+1/. Cneg TOBa, NOpbYkMTE 3a uM3aaBaHe WM ob6paTHO W3KynyBaHe, Ce cuyuTaT 3a
HEOTMEHSEMU.

Mopbyka 3a 0TKa3 ce nofasa OT ynbJHOMOLWEH cnyxuTten Ha “"Obb” ALl unun “Obb AceT MeHnmxkMbHT” ALl
BbB BCMYKW C/Tlyd4an Ha KOHCTATUPaHU HETOYHOCTU U HEMbL/IHOTM B CbAbPXAHWETO Ha Bedye nogageHaTta
nopbyKa.

MopbYka 3a 0TKa3 ce noaaBa OT K/IMEHTA M B C/lydal, Ye CbLUMST U3MOoSBa BUPTYanHus KNoH Ha “OBbb”
A/l, KaToO 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

MopbyknTe 3a MOKynka Ha Asnose Ha ®OHIA ce M3MbAHSABAT MO €MMCMOHHA CTOMHOCT, BK/IHO4YBALUA
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As/ YBEIMYEHA C Pa3xoauTe 3a EMUTUPAHE, KOSITO CEe N34MCNSBa
OT YnpaBnaBalOTO APYXECTBO MOA4 KOHTposia Ha baHkaTa-Aeno3vTap Ha [AeHa crneaBall AeHs Ha
noaaBaHeTO MM [HapeyeH aeH T+1 ,AeH, B KOWTO Ce M3BbpLIBA OLIEHABAHETO”/, Ha OCHOBaTa Ha
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KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Wi ,AeHs, 3a KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NMOPbYKA 3a MOKYMKa MM obpaTHO M3KyrnyBaHe B CpsAa, 3a Ta3u
nopbyka Ca BanMAHU LieHWUTe, OTHacsLWM ce 3a cpsfa, KOUTO ce onpeaensaT Ha crneasawms paboTteH aeH
T.€. YeTBBbPTHLK U ce 06sBsBaT NybAnUHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YeTBbpPTbK
e 0b6sBeH 3a HepaboTeH).

Mopbuknte 3a 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce um3nMbAHSABAT MO LEHa Ha obpaTHO
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34YncnsBa oT
YnpaBnsaBawoTo APYXeCTBO Moh KOHTpona Ha baHkaTa-genosvtap Ha fAeHs cnejBaw, [eHs Ha
nogaBaHeTo UM / HapedyeH AeH T+1 ,AeH, B KOWTO Ce M3BbLpLUBA OLEHSIBaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,A€eHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderna Ha POHA.

Bcnuky nopbykK 3@ NOKynka uan obpaTHO M3KynyBaHe, NOyYeHW B Nepuoaa Mexay ABE U3YUCISBAHMS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbHABAT MO e4Ha U Cblua
CTOMHOCT.

MNMoagaBaHe Ha MopbuykKM 3a mM3gasaHe (nNpodaxba) u obpaTHO m3KkynyBaHe Ha asnose Ha ®OHJA uypes
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako Ce MnpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mpenuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOLHO, KOETO CbAbpXa MpeacTaBUTeNHa BNacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN UK Pa3nopeanTeNHN AENCTBUA C PUHAHCOBM MHCTPYMEHTU. M3MCKBAHETO NO NpeaxoAHOTO
n3peyveHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NMUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MoaasaHe Ha NopbYKK Ype3 BupTyanHusa knoH Ha “Obb” Al, Yupe3 NbAHOMOLLHUK € HEMPUIOXUMO.

~OBb AceT MeHWmXMBHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXEeCTBO ruweTa, He HOCAT
OTrOBOPHOCT MpUW NoAaBaHE Ha NMopbyka OT KIMEHTU B nepuoga mMexay 16:45 n 17:00 yaca, B cnyyait ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, € ornea TeXHONOrMYHOTO BpeMe,
HeobxoAMMO 3a BbBeXAaHe Ha nopbuykara.

2.10. YcnoBus M pea 3a uspgasaHe U obpaTHO M3KynyBaHe Ha AsnoBeTe U obcrosTencrsa,

npu KOMTO MOXKe Aia 6bae crnpssiHO 06paTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pen 3a usgasaHe (npopaxx6a) Ha asanoBe

MNMopbykaTa 3a nokynka Ha aanose Ha ®OH/A ce m3nNb/HSABaA B CPOK A0 7 AHM OT AaTtaTa Ha NofaBaHETO
n.
VHBeCTUTOpPBT Nonyyasa NOTBbPXKAEHWE 3a CAefKaTa, KOeTo MOXe Aa 6bae Nony4yeHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha rnopbykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3Xxoau.

Y no nowata — B TO3¥ Cly4ya MHBECTUTOPLT AaBa M3PUYHO CbrylacMe 3a ToBa B MNopbykaTta U
3annala Takca cbrnacHo Tapudata Ha ,0Bb AceT MeHnmXMbHT” ALl, KOSITO cneaBa Ada 6vae
npeesefeHa MO CMeTKa Ha YNpaBnaBalOTO ApPYXeCTBO. [lOTBbPXAEHMETO Ce wu3npawa cC
npenopbyaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla Nosly4aBaHETO My.

Y ype3 eneKTpOHHa MoLla, Ha NOCOYEH OT K/IMEHTA €NeKTPOHEH afpec, KaTo K/IMEHTbLT U3PUYHO €
npeanoYen To3M HauvH 3a NpefoCTaBsHe Ha MHGOpMauMsi nNpea NPeaoCTaBsHETO M Ha XapTUeH
HocuTen.

,OBb AceT MennpxmbHT” Al u3gaBa (npoaasa) AsnoseTe 3a cMeTka Ha ®OHJA. WHBectutopute
3anuceaT AS/10BE Ha OCUrypeHuTe OT YNpaBnsaBawoTo ApyxecTso ruweta (B MpunoxkeHue N2 1
kbM [pocnekra). 3annawaHeTo Ha ASANOBETE Ce M3BbpwBa MO 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT ClleaHUTe AeUCTBUS:
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MNongaBaHe Ha Nopbyka B KNoH Ha “Obb” A/l

MNpn nogaesaHe Ha nopbyka 3a 3anuceaHe (MOKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HAMa pasnialwiatenHa cMeTka B 6aHkaTa, TakaBa cneaBa Aa My 6bae oTkpuTa. B
NMPOTMBEH C/lydal nopbuka 4ype3 KoH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
eMHCTBEHO B oduca Ha YnpaBnsaBalloTO ApYXecTBo). VickaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nnue (pecnekTMBHO 3aKOHHWUS My npeacTaBuTen).
Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE Aa BHAcA U TErnu napy no BCSKO BpeMe, OT BCEKU KIOH
Ha 6aHKaTa, BKIIOUMTENIHO M Aa ce pasnnala c Hes B cucTemata Ha OBB Al & HOMEline Ha yeb
CTpaHuuata Ha “"OBb” Al B HTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANTbXKEH Aa OCUrypyM MO CMeTKaTa CU Ha/IMYHOCT, AOCTaTbyHa 3a W3MbJIHEHWE HA
nopbykaTa. AKO WHBECTUTOPbLT 3asiBM XKEMaHWE 3a W3[aBaHE Ha [Aeno3vTapHa pasnucka W/unum
noslyyaBaHe Ha MOTBbPXAEHWE 3a CK/IlOYeHaTa cAenka Mo nowaTa, ToW cneaBa Aa 3aniati U cyMma,
MOKpUBaLLA AOMbJIHUTENIHUTE Pa3xoau, CbrnacHo TapudaTta Ha YnpaBnsBalloTo ApY>KeCTBO.

CvbpaHunTe cyMmn (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cneuuanHa cbbupaTtenHa cMeTka, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,OBb AceT MeHNmMKMBHT” A/l, OT KOSTO Ha CbLUMS UM HAW-KbCHO Ha cneaBallust
paboTeH aeH ce npeeexaaT no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “OBb AceT MeHNIKMBHT” Al

MNpwn nogaBaHe Ha NopbYka 3a 3anuceBaHe (Nokynka) Ha asnose Ha ®OHIA B odmca Ha YnpaBnsBawoTo
APYXXeCTBO, MHBECTUTOPBLT (YNMbSIHOMOLLEHO OT HEro fimue uv nNpeactaBuTensT My) npesexaa no 6aHkos
NbT CpeAcTBaTa 3a 3anuceBaHe Ha asnose Ha OOHA 1 BCUYKM TaKCK MO U3MbJIHEHWE HA NMopbykaTa, no
cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” ALl unu no cMeTtka Ha ®OHJA B baHkaTa-aenosuTtap u
npeactaBs 6aHKOBUS AOKYMEHT 3a NpeBoaa.

KoraTo MHBECTUTOPUTE BHACAT MApUYHUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMpPeKTHO B nonsa Ha ®OH/IA no cneuuanHo oTKpuTaTa cMeTka npu baHkaTta-genosuTap, Te
npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TaKCMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pa3nnalaTenHa cMeTka, oTkpuTa B ,,Obb” A/l

B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MocoveHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKAYBaHe Ha caenkarta). lNopbukaTta ce
M3Nb/HSABA, A0 pa3Mepa Ha 6nokMpaHaTa Mo CMeTKaTa CyMa, OCBEH, KOraTo nogajeHaTa nopbyka € noj
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTuTOp®T MOXKE Aa nogage nopvyYyKka 3a orkasz go 17:00 4. Ha colynsi paboTeH AEH, Ceq
KOETO rnopbyKara 3a [MOKynKa CcTaBa HEOTMEHSIEMA, CbI/IaCHO AeHCTBalUjoTO
3aKoHOA[AaTe/sICTBO. 3a nopvyYkH, nogageHn cieg 17:00 4., nopvYKH 3a OTKa3 Ce rnpHemMar 4o
17:00 4. Ha cnegBawmnsa paboreH geH. C/ieq ToBa, NopvYKHUTE 3a HM3faBaHe Ha [SJ/I0BE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnep onpeaensiHETO Ha eMUCMOHHaTa CTOMHOCT Ha eaunH aan Ha ®OHJIA, cMeTkaTa Ha nodanust MopbyKa
3a nokynka (ako nopbykaTa e nogaaeHa B KoH Ha ,Obb” Al) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyrnka CyMa, KOSITO Ce pasfens Ha onpefeneHata 3a eavH Asn ueHa. AKO cpelldy
BHeCeHaTa CymMa He MOXe Ja 6bae M3gaaeHo usaio YnMcno As10Be, MHBECTUTOPBLT Npuaobmea v YacTuyeH
[N, KaTo 6posAT 3aKyneHu ASM0Be Ce pexe C TOYHOCT 0 YEeTBbpPTUS 3HaK Cej AeceTuyHaTa 3aneTas.
Ako nopbukaTa 3a Mokyrka e nogajeHa B oduca Ha YNpasnsasBalwoTO APYXECTBO, TS Ce U3MbJHABA A0
pa3Mepa Ha npeaBapuTeNIHO NpeBefieHaTa U 3asiBeHa B Hesl CyMa, KOSITO Ce pa3fens Ha onpejeneHara 3a
e[IMH ASN ueHa 1 bposiT 3aKkyneHu AsnoBe ce onpeaens no Beye OnuCaHUs HauuH.
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KoraTto HanuyHuTe unu npeaBapuTenHo NpeseaeHn no nocoveHaTa OT MHBECTUTOPa CMeTKa CpeacTBa ca
HeAOoCTaTbyHM 3@ YAOBMETBOPSABAHE Ha UsnaTa Nopbyka, TS Ce M3Mb/HSABA YAacTMYHO, A0 pa3Mepa Ha
Hanu4yHaTta (npeeeaeHa) cyma.
AKO MHBECTUTOPLT € 3asiBWU/1 B NopbyKaTa, Ye xenae ga npugodbue usno Yncio As0Be, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKara.
MNpy nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS/10Be MHBECTUTOPLT MOXE Aa orpaHnyun 6posi AsnoBe, KOUTO
Xenae ga npuaobue. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiM 6poi AsnoBe OT MOCOYEHMSI B OrPaHWMYEHMETO, MOpbYkaTa Ce WM3MbJHSBA A0 pa3Mepa Ha
OrpPaHNYEHNETO U Ce Npuara peabT 3a Bb3CTaHOBSBAHE Ha CyMMU.
MHBECTUTOPBLT MOXEe fa 3asiBu M Mnocounm 6poi AsnoBe, KOUTO >Xenae fda 3akynu. B To3nm cnyyan,
MOCOYEHWUTE ASASIOBE Ce YMHOXaBaT Mo nocregHaTa ob6siBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTUPOBBYHA CyMa, 3a@ M3MbJHEHWETO Ha nopbykata. Cnea WM3YMCIABAHETO Ha EeMUCMOHHATa
CTOVMHOCT, cAenkaTta Ce M3MbJIHSBA CNpsIMO 3asiBEHUSt 6poli ASNOBE, YMHOXEH MO EMUCUOHHATa CTOMHOCT,
KOATO € BanMaHa 3a AaTtaTta Ha NnoJaBaHe Ha nopbykaTa 3a MOKyrKa.
B cnyyan, ye nspaBaHeTo (npoaaxbata) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WM npu
yCnoBusATa, OMUCaHM B HacToAwms [lpocrnekT, nopbykMTe 3a MOKYyMKa, KOUTO ca NoAafeHu cneq
nocnegHoTo 06siBABaHE Ha eMUCMOHHATa CTOMHOCT NMpeay HavanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3MbAHABaT. MoKynkaTa Ha ASN0Be Ce U3BbpLUBA C/lef] Bb30OHOBSIBAaHETO Ha U34aBaHETO
(npogaxbata) Ha asnose Ha ®OH[A, 4Ype3 nogasaHe Ha HOBA NMNOpPbYKa MO ONMCAHWUS NO-rope pea.
Ha u3nbnHeHWe nognexar caMo pefoBHO MoAajeHUTe MOpbYkM 3a MOKyNKka Ha AsanoBe. ToBa ca
NopbYKKM, NOAALEHN B CbOTBETCTBME C BCUUKM U3UCKBAHWS, OMMUCaHN B HacToAWmMA pa3aen Ha lNpocnekTa.
Mpu nuMnca, HeACHOTa WAM MNPOTUBOpPEYME MeXAy PEeKBU3UTM Ha nopbykata u/unm Heobxoanmmu
NPWIOXEHNS KbM Hest UM HecnasBaHe Ha HeobxoauMMK YCnoBuS 3a 3akynyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MoKynka ce CMSTa 3a HeBasiMAHa M He Ce U3MbJIHABA.
MuHNMaIHHUAT pasMep Ha MHBECTHUMATA 3a nNpugobmnBaHe Ha gsnose Ha POHHA e 100 (cro)
J1eBa. B eMCHOHHAaTa CTOMHOCT Ce BKJTIOYBAT Pa3XoAMnTe 3a EMUTHPAHE, KAKTO C/1IEABA :
- Mpw nHBecTvuma fo 25 000 neBa (BkItOYMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH asn;
- Mpun nHBecTnums ot 25 000 nesa go 100 000 nesa (BkNounTenHo) — 1.5 (eaHo usno n net
[ECETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asan;
- Mpwn nHBecTmumsa ot 100 000 nesa ao 200 000 nesa (BkAouMTENHO) — 1 (€AHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- MNpu umHBecTMums Haa 200 000 neBa — €MUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTueuTe Ha 1 asn..
4o Aocrurane Ha HETHa CTOMHOCT Ha akTnBuTe Ha ®OHAA B pasmep Ha 1 000 000 nB. (egnH
MMWJTHOH J1€Ba), EMUCHOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha eANH
AAT.
MHBeCTUTOPBT Nony4vaBa NOTBbpPXAEHWE 3a cAernKaTa npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBuUs paboTeH AeH, cneaBall, U3Mb/IHEHNETO Ha NopbYKaTa, 3a KOETO Ce npunara peabT, NPUIoKUM
3a NOTBbPXAABAHE HA U3MbJIHEHW MOPBYKM 38 EMUTUPAHE Ha AS/IOBE.
PekBM3UTUTE Ha NopbyKaTa 3a eMUTUpaHe, ca onpeaeneHn B Hapeaba.

CucreMmaTnyeH MHBECTULIMOHEH NJi1aH

“Obb AceT MeHMmMKXMBHT” ALl CKnouBa C MHBECTUTOPK, dU3nveckn nvua n JoroBop 3a CUCTEMATUYHO
nHeectupaHe (CncrteMaTnyeH MHBECTULMOHEH nnaH-CUIM), no cunata Ha KOMTO [py>XecTBOTO U3MbJIHSIBa
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exxeMeceyHo, Ha m3bpaHa OT MHBECTUTOpPa AaTa, Mopbuyka 3a 3anucBaHe Ha AsN0Be, eMUTUpaHu OT
®OHJA.

[loroBop 3a CUCTEMATUYHO MWHBECTMpPaHe MoXe Aa 6bAe CKIYeH C WMHBECTUTOpa €eAVMHCTBEHO B
K/I0HOBaTa Mpexa Ha Obb AL

Mpu ckntouBaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe fa m3bepe MeceyHa W/wan TpuMeceyHa
NepuvoaMYHOCT Ha BHOCKMTE. CbLIO Taka, MOXe Aa MOCOYM pasIMYHM [aTh 3@ CbOTBETHaTa BHOCKA.
HanpumMep, MHBeCTUTOPBLT MnocoyBa BHOCka BbB ®OHJA C MeceyHa NepuoaMyHOCT Ha aata 25-tm m ¢
TpUMeceyHa NepnoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a u360p M Ha pasnnyHU CMETKU, OT KOUTO
Aa 6baat cbbmpaHu BHOCKUTE.

Mpu ckntoyBaHe Ha [1oroBop 3a CMCTEMATUYHO MHBECTUPAHE, MHBECTUTOPDBT Ce 3aab/kaBa Aa OCurypm no
cMeTKaTa/ute cn m3bpaHaTa OT Hero CyMa/u 3a MHBeCTMpaHe, Ha nocoyeHaTa B AOroeBopa Aata/m u
Ha/M4YHOCTTa/uTe Aa 6bae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6N10KMpa B AeHS Ha NoJaBaHE Ha NMopbykaTa M Ce 3aA4b/hKaBa Ha cneasawms paboTeH AeH, cnej KaTo
MMa W3YUCNIEHA EMUCMOHHA CTOMHOCT. [opbykaTa/uTe 3a MOKynka MO AOroBOp 3a CUCTEMATUYHO
NHBECTMpaHe Ce reHepupa/T aBTOMAaTMYHO Ha MOCOYEHWSt OT MHBECTUTOpA AEH/HU 3a MHBECTUpaHe, C
KOETO nopbyKkaTa/ute ce cumTa 3a nogageHa/w. B cnyyante, npu KOMTo M3bpaH OT MHBECTMTOpa Nepuos
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Nbpeus cneagaly paboTeH AeH.

B cnyyal, ye MHBECTUTOPLT HE € OCUIypua AOCTaTbY4HO CPeACcTBa MO CMETKa CUM B AeHs M3bpaH 3a
MHBECTMpaHe, MopbykaTa Ce cyMTa 3a HeBa/NvAHa, KaTo Ce aHynMpa aBTOMATU4YHO OT cucTeMaTa U ce
NnpeMrHaBa KbM CreaBalims nepnog Ha uHeectTupaHe (T.e. MHBECTUTOPDBT Mpornycka BHOCKATa CU U TS HE
ce NpexBbpns KbM CriefBalums nepos Ha MHBECTUPAHE).

Ako B npoab/mkeHue Ha 3 (Tpu) nopeaHu nNepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cwu
n3bpaHata cyma 3a UHBECTMpPaHe, A0roBOpbLT Ce NpeKkpaTsiBa aBTOMAaTUYHO.

Mpu noaaBaHe Ha NOPbYKKU, CTOMHOCTTA UM Ce pa3dens Ha EMUCUOHHATA CTOMHOCT.

MuHuMasIHMAT pasMep Ha HHBECTUUMATa npu 3axKyryBaHe Ha pgs/ioBe Ha POHAA, 3a
NMopB YKUTE M3IMBbJIHABAHH Ha ba3ara Ha CK/1I0Y€eH [JoroBop 3a cCHCTEMaTUYHO HHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6xoAMMMN [OKYMEHTH, KOMTO nNpeacTtaBs MWHBECTUTOPLT (3aABUTENAT) nNpwm
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlerutumauyus. NMpeacraBUTENICTBO.
2.10.2.1. JlermTtuMmaumsa

B NnopbyKaTa Ce noco4yBa Aasin 3adBUTENAT € q)VI3VI'~—IeCKO nnn rpngmnyecko numue n ce npeacrasAaTt
CbOTBETHUTE [AOKYMEHTU 3a NErmtTuMaunsd, KOUTO CE MNpoBeEpABAT U CPaBHABAT, KaTO KOMMUATa Ce
apxXuBupar. V|3B'prLIBa Ce€ CpaBHsiBaHE Ha AaHHUTE U MNOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBMETO Ha NLUETO CbC CHMMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

bbnrapcku dumsmnuecku nuua

1. [JOKyMeHT 3a CaMONM4YHOCT B OpurnHan (iM4yHa Kapta wnu ,3eneH” nacnopT) 3a npoBepka Ha
CaMONIMYHOCTTA Ha KneHTa. B cnyyan, ye npeaocTaBeHMST AOKYMEHT 3@ CaMOJIMYHOCT € HOB M Kornue OT
CbluMsi OO MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsBallOTO APYXXECTBO MpU CKOYBAHE Ha
JOroBopa WMnv nofaBaHe Ha NpPeaxOAHW MOPbYKKM, KIMEHTBLT OCTaBs 3aBEPEHO OT HEro W/WauM NMUETo
NnpreMalLLo NnopbyKaTa Konme oT AOKYMEHTA CU 3@ CAaMOJSIMYHOCT.

AKO NMUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wnun marybsaHe) unm He HOCKM CBOSITa NINYHA
KapTa KbM MOMEHTa Ha NnoAaBaHe Ha MopbyKaTta,, Nopbyka Moxe Aa 6bae npueTa C NpeacTaBsAHETO Ha
Apyr 6bArapcku AOKYMEHT 33 CaMOJIMYHOCT. B ciyyald, Ye npeaocTaBeHUSIT IOKYMEHT 3@ CAaMOJIMYHOCT e
HOB M/MNn Konue OT CbLuMS A0 MOMEHTA He € OCTAaBEHO 3a apxvMBa Ha YNPaBnsBaLWOTO APYXECTBO Npu

-17 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

CK/II0OYBAHE Ha A4O0roBopa WAM nofaBaHe Ha MpeaxoAHU MOPbYKM, NULETO, NPUMEMALLO NopbykaTa, Npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOSIMYHOCT Ha KIWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc “"BSIPHO C opuruHasia’, gara u nogrnmuc Ha
CITYIKHTENISA.

Apyrn 6barapckm AOKYMEHTU 3@ CaMONIMYHOCT, € KOUTO MOXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXAyHapoAeH nacrnopT, AVNJoOMaTUYecKn nacnopT, cnyxebeH nacnopT, MOPSLWKM NacrnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETENCTBO 3a YNpaBieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

| ecTpaHHu hu3mnyecku nuua
1. YyxpecTpaHeH [OKyMEHT 3a CaMOMMYHOCT (NacnopT) 3a CpaBHeHMe, C Uen MpoBepka Ha
CaMOJSIMYHOCTTa My. B cnyyall, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAaMOSIMUYHOCT € HOB U KOMWE OT CbLUMS
[0 MOMEHTa He e OCTaBeHO 3a apXvBa Ha YNpaBnsBallOTO APYXXECTBO MpW CKNKOYBaHe Ha AOroeBopa uau
noJaBaHe Ha nNPEeAXOAHW MOPbYKM, JIMUETO, MpUEMALLo MopbykaTa, MNpaBW 3aBEPEHO KOoMnue Ha
CTpPaHUUMTE Ha NacrnopTa Ha KMEHTA, CbAbpXXalin MH(OpMaLMs OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuTens;
Homep Ha nacnopTa;

<=

Y [aTa Ha nsgaBaHe (ako e nocoveHa B nacrnopTa);

Y CpoK Ha BanMAHOCT Ha nacrnopTa (ako e NocoyeHa B nacrnopra);
Y HaumoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y CHuMKa

3a rpakganm Ha AbpxaBu-4i1eHkn ot EC, 3aBepkarta Ha JOKYMEHTHUTE no 1.1 ce n3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C OpuruHana” Ha aHIJIMHCKH €3MK, gata M Nnognuc Ha
ayxnrTens. B cnyvan, ye nopvyYkarta ce nogaBa OT JIMUE, IPa)KGgaHNH Ha AbpP)KaBa, H3BbH
EBponerickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4aT 3aBePEHM C arnocCTHl.
[lokyMeHTUTE MO T. 1 ca npeaHasHa4yeHn 3a apxmB M € HeobxoaMMO Aa Cce OCTaBAT Ha MMLLETO.

Mo cBOSA npeueHka, YNpasnsBaWoOTO APYXECTBO MOXe Aa M3WCKa OT 3aasButens fAa npeacrasu
odumumaneH npeeoa Ha 6bArapckn e3nk Ha AoKyMeHTa no T. 1.

B cnyuyail, Ye Ha NMUETO e u3aadeHa Gbarapcka fIMYHA KapTa 3a NPOABL/MKUTENHO WUAWM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENNAT CneABa Aa U3MCKa 3aBepeHo Komnue OT Hesl.

HenbnHoNeTHO sinue, CKAYUIO0 rpaXxaaHCKu 6pak

1. [OKyMEHT 3a CaMOMIMYHOCT 33 MpoOBepka Ha CaMOMMYHOCTTA Ha KIMeHTa. B cniyyaid, e
NPENOCTAaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWEe OT ChblUMA A0 MOMEHTA He € OCTaBeHo 3a
apxvBa Ha YNpaBnsBallOTO APYXXECTBO MPY CK/OYBAHE Ha [OroBOpa WM MOAaBaHE Ha MpeaxoaHu
NOPBYKK, NNLETO NPUEMALLIO MOPbYKaTa NPaBK 3aBEPEHO OT HEro KOMWe Ha A0KYMEHTa 3a CaMOIMYHOCT
Ha KIINEHTa;

2. 3aBepeHO Komnue OT CBMAETENCTBOTO 3@ CK/IHOYEH rPaXKAaHCKM 6pak M OpWUrMHan Ha CbLOTO 3a
CpaBHEHNE.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasla’”, gara M nognuc Ha
HEIMbJ/IHOJIETHOTO JINLE M JTULETO, NMPHUEMALYO MOPBYKATA.

Bbarapcku ropuManyecku auua /perncrpyupadv B bbarapusa/
1. OpurnHan vnm HoTapuasaHO 3aBepeHOo Komnue OT YAOCTOBEPEHME 3a aKTyallHO CbCTOsIHME, U34adeHo OT
TbpProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyasiHa cbAaebHa perncrpaums.
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2. [JOKyMEeHT 3a CaMO/IMYHOCT Ha JmMueTo/aTa, npeacTaBnsiBaliM OpUANYECKOTO nuvue, CbrlacHo
aKTyanHaTta cbaebHa perncTpaums, C Len NpoBepKa Ha CaMOSIMYHOCTTA Ha npeacTaBnsBalmTe. B cnyyan,
ye 3a nepuofa OT CKKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoAHa Nopbyka) € Hanuue NpoMsiHa B
NPeACTaBUTENCTBOTO Ha IOPUANYECKOTO Nnue/ AOKYMEHTBT 3@ CAaMOSIMYHOCT Ha NpeAcTaBnsBallus € HOB
U1 nopaav Apyru nNpuYMHU Konme oT AOKYMEHTa 3@ CaMOSIMYHOCT Ha NpeAcTaBNsBallns He e Ha/TYeH B
apxvBa Ha YNpaBnsBaWOTO APYXECTBO, MUETO MpUeMallo nopbykaTa npaBu 3aBEpPeHO Kornue OT
[JOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBnsBamns KaneHTa.

3aBepkara ce M3BbPLUIBa C noJjiaraHe Ha Hagnuc "BSIPHO C OPHUIrMHasa’, gara u nognuc Ha
CIIYIKHTEJISA.

3. 3aBepeHo Konue OoT uaeHTndmkaunoHeH kog no BYJICTAT, 3a opuanydeckn nuua, 6e3 pernctpaums B
TbproBCKMs permcTbp KbM AreHumsi No BNUCBaHUSTA.

4. AKO OefHOCTTa Ha 3asBUTENs € 0OEKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHusl 4oroBop/ y4peauTenHns akT Ha IopUMaNYECKOTO nuLe.

6. [eknapauus 3a A4encTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C rnoslaraHe Ha Hagnnuc "BSIPHO C OpHUIruHasla’, nevyar u
noAnnC Ha NpeACTaB/IsBaLYHs APYIKECTBOTO H/ WU JIMLYETO, NMPHEMALYO NMOPHYKATA.

| €CTPaHHW IOpUANYECKN Nnua /perncrpupaHm B YyxxkbuHa
1. OpurMHan wnM HOTapuanHO 3aBepeHO Konue OoT oduuManHO WM3BNedeHne /[yaoctoBepeHne/ oT
CbOTBETHUS PErucTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpUAMYEecKo nuue, CbAbpXKallo
NMHbOpMaunsi OTHOCHO:

Y [bAHO HaMMeHOBaHWe Ha PUANYECKOTO SIMLE M NPaBHOOPraHM3aunoHHa ¢opMa;

Y [arta Ha perucrtpauus;

Y [bpxaBa Ha perncrpauus;

Y Cepanvuie v agpec Ha yrnpas/ieHUe Ha pUaANYECKOTO SULE;

Y TpeaMeT Ha AeWHOCT;

Y CpoK Ha CbllUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha yrpaeneHne v MpeacTaBUTENCTBO; BUA W CbCTaB Ha KOMIEKTMBHM OpraHM Ha

ynpas/fieHne; UMeHa Ha nvuarta, KOMTO MoraT Aa NpeacTaBngasaTt IopUAMYECKOTO vue;
B cnyyalt 4ye nocoyeHaTa WHGOpPMaUMsi HE Ce CbAbpXa B eAWH [OKYMEHT, Ce MNpeacTaBsT U
OOMbJIHUTENHWN TaKMBa, KOUTO S yAOCTOBEpsBarT.
2. [JOKyMEeHT 3a CaMOJIMYHOCT Ha NpeACTaBnsBaLMS Yy>XAECTPaHHOTO IOpUANYECKO Nnue C Len nposepka
Ha CaMOMMYHOCTTa My, KaTO CbOTBETHO Ce npwunaraT U3WCKBaHUSITa 3a NerMTuMaumns Ha 6barapcko m
Yy)XAeCcTpaHHO dum3nyecko nuue. B cnyyan, Ye 3a nepuoaa OT CKIOYBAHE Ha A0roBop (MM NofaBaHe Ha
npeaxoaHa Nnopbyka) e Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOpUANYECKOTO NnLe/ AOKYMEHTDHT 3a
CaMOSIMYHOCT Ha npeacTaBnsABallMg € HOB WM nopagu Apyrn MNpuYMHW KOrmne OT [JOKYMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBfsBalUMg He € Ha/MyeH B apxXxuBa Ha YnpasnsBawoTO APYXECTBO, JIMLETO
npuemallo nopbykaTa nNpaBuM 3aBepeHO Konuve OT AOKYMEeHTa 3a CaMOSIMYHOCT Ha MpeacTas/isBaling
K/IMeHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a JaHb4YHa perncTpaums B CbOTBETHaTa AbpiXKasa.
4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUSA NNLIEHS.
5. AKO 10pnAaMYEeCcKOTO NnLe € perncTpupaHo 1 B bbnrapus, Tpsibea Aa ce npeacTaBu 3aBepeHo Konuve oT
naeHTndrkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaumst B TbproBCKUSI PermcTbp
KbM AreHums rno BnucBaHusTa.
6. 3aBepeHo Kornue OT ydpeanTenHus A0roBop/ y4peauTenHNa akT Ha IopuanMYecKoTo nuue.
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7. Oeknapauus 3a gencTeuteneH CO6CTBEHMK Ha lOpUANMYECKOTO LE.

JaBepkara no 1. 2 ce M3BBPLUBA 110 PEAA, NMPHIOKHUM [MPH rogasBaHe Ha MOPbYKa OT
YyIKQECTPaHHO PHU3INYECKO JTHLE.

3aBepkara no 1. 3 - 6 ce HM3BBpLWIBA C MnoJslaraHe Ha Hagnuc "BSPHO C opuruHaia” Ha
aHITIMACKN €e3MK, MeYaT H [OAMUC Ha MPEACTaB/AABalYNs APYIKECTBOTO HM/M/IN JINLETO,
npuemaLyo ropvyKarta.

Mo cBosi npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asABuTens Aa npeacrasu
odmumaneH npesoa Ha 6bArapcKn e3nk Ha AOKYMeHTUTe Mo T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOroBOpHU (oHAoBe no 3aKoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOUTO HenepcoHMMUUMPAHOTO APYXEeCTBO e Cb3gadeHo (Harp.
ApY>XeCcTBeH A0rosop / pa3pelleHune ot Komucusata 3a pMHaHCOB HaA30p 3a OpraHu3upaHe u yrnpaeneHue
Ha AoroBopeH doHA).

2. 3a poroBopeH (PoHA — OpUrMHan WM HOTapuanHO 3aBepeHO KOoMnue OT YAOCTOBEepeHue 3a akTyasHO
CbCTOSIHWE Ha YNpaB/siBaLOTO APY>XKECTBO, NOSYYNSIO paspeLleHne Aa ro opraHm3npa 1 yrnpasnssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha JMUETO, OBMaCTeHO Ja NpeacTaBnsiBa  HenepCcoHUUUMPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (OHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeacTaBnsiBaluM yNpaBnsBalloTo APYXXeCTBO. B cnyyan, ye 3a nepuoaa ot
CKNoYBaHE Ha pgoroBop (MAM nogaBaHe Ha npeaxodHa MOpbyka) € Hanvue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUPUUMPAHOTO APYXKECTBO/ AOrOBOPHWUS (OHA, WM AOKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeAcCTaBNnABalMSA € HOB WAW Mnopagu Apyrv MNPUYMHW KOMWe OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha NpeacCTaBNsBallMs HE € Ha/MyeH B apxXMBa Ha YNpaBnsiBaWOTO APYXeCTBO, JIMLETO
npyveMallo nopbykaTa MpaBu 3aBEPEHO KOonue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBfsiBalimst
K/MeHTa.

3aBepkara ce M3BbpLIBA C rnoJslaraHe Ha Hagnuc “"BSIPHO C OpUruHasla’, gara M nognuc Ha
CITYIKUTESIA.,

4. 3aBepeHO Konue OT YyaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCoHUpUUMPaHOTO
APYXXECTBO B CJlyyail, Yye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsSl PerncTbp KbM AreHuusi no
BNUCBaHMaTa. 3a AorosopeH (OHA Ce M3UCKBA 3aBEPEHO KOMue OT YAOCTOBEPEHWETO 3a perucrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce n3BbpLUBA C NnosiaraHe Ha Hagnuc "BSPHO C OPHruHasa’, neqyar n
nMoAnNNnC Ha NPEACTaB/IABaLYH H/HITHU JIHYETO NPUEMALLO MOPDbYKATA.

EaHonuyeH Tbhproeew

I'IpM noaaBaHE Ha MOpbYKa OT €AHONMYEH TbProBeLl 4Ype3 NbJIHOMOLWHUK CE NPEACTAaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

2.10.2.2. NMpepcraButencreo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasSlHO CbCTOSIHWME, OT HOTapuasHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MOpbYka OT MbJIHOMOLWIHMK), OT AOKYMEHT, yAOCTOBEpsiBaLl
HaIMYMETO HA 3aKOHHA NpeAcTaBUTENHA BNAcT (3a poauTes, HACTOWHWK, MOoneuuTen) wam apyru
AOKYMeHTU (Hanp. Apy)XecTBeH A0roBop, paspeweHne Ha KOH 3a opraHusMpaHe M ynpaBneHue Ha
A0roBopeH oHA U T.H.)
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MpeacraButenaT (MbAHOMOLLHMKBT) npeacras4d OOKYMEHTH, OOKa3Ballu HaIMYNETO Ha
npeacTtaBUTENHATA BAACT.

MpeacraBuTencreo Ha 6barapcku ousnyecku nmua

1. OpurMHan unM HoTapuanHO 3aBepeH MPennc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTesiHn AenCTBUS C (MHAHCOBM
MHCTPYMEHTU, MOANMCaHO OT NPeACTaBsIBaHOTO iMue. MNpu HesICHOTa, HETOYHOCT B MbIHOMOLLHOTO, UK
APYro CbMHEHMWe 3a HeHaA/leXHa NpeAcTaBUMTENIHa BNACT Mb/IHOMOLLHOTO He ce npueMa.

YnpaBnsBalLloTO APYXXECTBO 3aAbpXKa B apXWB OpUrMHana Ha Mb/IHOMOLLHOTO WK HOTapuanHO 3aBepeH
Npenuc oT Hero.

2.MbNHOMOWHMKBLT TPsibBa fa NPeACTaBM Mb/HATa SIMYHA AOKYMEHTaUMs 3a Gpu3nyecKko nvue no peaa Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BBbpLIBA MO PEAAa, OnncaH B Mnpoyegypara 3a J1eruTuMayns Ha @usnyeckm
smya.

MpencraBuTencTBo Ha Y eCTpaHHU PU3nYecku nmua

1. OpurMHan uaM HoTapuanHO 3aBepeH MPennc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA BMACcT 3@ M3BbLPLUBAHE HA YNPaBUTENHM M Pa3nopeauTesiHi AeWCTBUS C (hMHAHCOBW
MHCTPYMEHTU, MOANNCaHO OT NPEACTaBNIABAHOTO NuLE. Mpy HEACHOTA, HETOYHOCT B MbJHOMOLLHOTO, UK
APYro CbMHEHME 3a HEeHaANeXHa npeacTaBUTeNIHa BNAcT MbJHOMOWHOTO He ce npuema. AKo
Mb/IHOMOLLHOTO HE € M3AaZlIeHO OT 6b/IrapCku HOTapuyc, Ha 6bNrapcku esnk, cneasa Aa 6bae ¢ anocTun
1 Nneranu3upaH npesoa.

YNpaBnsBalLloTO APY)XXECTBO 3abpXka B apXvMB OpUrHana Ha Mb/IHOMOLIHOTO WM HOTApWUasiHO 3aBEPEH
Mpernuc oT Hero.

2. MbHOMOWHUKBT TpsibBa Aa NPeACTaBuM Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypuTe 3a neruTuMaums.

Mo cBOS nNpeLeHKa, YNpaBnsBalloTO [PYXECTBO MOXE Aa W3WCKa OT 3asBUTENs Aa NpeacraBu
oduLManeH NpeBo Ha 6bArapcky €3UK Ha NMOCOYEHUTE AOKYMEHTM.

NpeacraBuTENCTBO HA ManoneTHU avuda (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMAT npeactaBuTen (poauMTeENn WNAM HACTOMHMK) TpsbBa Aa NpeacTaBM MbfHATa JiMYHA
AOKyMeHTaums 3a (hm3n4ecko nvue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Konue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HACTOMHNYECTBO U
OpUrMHaN Ha CbLUUTE 3a CPaBHEHME.

3. MNpu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMME OT pa3pelleHne OT paviOHHMSI CbA
Mo MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHMKA 3a pa3nopeXxaaHe C MNpUTeXaBaHWTE OT MasofETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMsi KOAEKC M OpUrMHaN Ha CbLIOTO 3a
CpaBHEHWe.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTU - AeKiapauus, nognucaHa OT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He npeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxam
33[Ib/DKEHNS, KOUTO MO cunata Ha 4. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPABAT OT POANTE/ISA/HACTOHHHKA H/NJTN JINYETO, NMPHEMALYO
nopvYKara Yype3 rnocraBsiHe Ha HagInnc "BSIPHO C OpHUIrMHasna’, nogrnnc 1 gara.

Mo TO3M pen ce noaasaTt NMOPbLYKM B MON3a Ha /iMua, NOCTAaBEHW NOA MbJIHO 3anpeLleHmne.

MopmaBaHe Ha MOPBbYKUM OT HENMbJHONETHU auua (Ha Bb3pacT oT 14 no 18 roauHM) CbC

CngﬁCTBMe Ha 3aKOHHUA UM NpeacTaBuUTEN (poguTen / ﬂOﬂeqMTeﬂ!

-21 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

1. 3aBepeHo konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMNeYUTesNICTBO, KaKTO U OpUruHan
Ha CblUMTE 3a CPaBHEHMe.

2. Pogutensat/noneunTenat Tpsibea Aa NpeAcTaBu Mb/iHaTa AMYHA AOKYMeHTaums 3a (pusnyecko nvue no
peaa Ha npoueaypuvTe 3a nermtuMaums.

3. [JOKYMEHTBT 3a CAaMO/IMYHOCT Ha HEMbJIHONETHOTO /INLIE 3@ NMPOBEPKA Ha CaMOJIMYHOCTTA My. B cnyyai,
ye npeaoCTaBeHUAT AOKYMEHT 3a CaMOSIMYHOCT € HOB W KOorue OT CbLuMs A0 MOMEHTa He € OCTaBeHo 3a
apxuBa Ha YnpasnsBaWOTO APYXECTBO MpU CKOYBAHE Ha AOroBOpa WM MoAaBaHE Ha MpeaxoaHu
NMOpPBbYKM, NINMUETO MpUEMAaLLO MopbyKaTa MpaBuM 3aBEpPeHO KOonuve Ha [OKYMEeHTa 3a CaMOJIMYHOCT Ha
K/IMeHTa.

JaBepkara ce M3BbpLIBa C rnosiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara u rnogrnnuc Ha
CITYIKHTEISA.

4. [exknapauus, nognucaHa OT poauTens/noneuvnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa cAefka € B
MHTEPEC HA HEMbJIHONETHOTO JINLE M € CbIIAaceH CbC CK/IIOUYBAHETO I NMPU NMOCOYEHMTE YCIIOBUS.

5. Mpw pa3nopexaaHe ¢ PUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspeLleHne OT PalioHHUSI Cbj
No MeCTOXMUTENICTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NpUTEeXaBaHWUTE OT HEMb/HOETHOTO
nvue aanoBe cbrnacHo Y. 130, an. 3 Ha CeMelHMSa KOAEeKC M OPUrMHaN Ha CbLUOTO 3a CPaBHEHME.

6. MNpw pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa oT poauTtens/nonevuTens,
ye MNPEexXBLPSHETO He NpeACTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yxau
3aAb/KEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CYUTAT 3a HULLOXKHW.

Bcnukn  fokyMeHTM u  opMynspu, KOUTO Cce MpefocTaBAaT OT  YNpaBnsBaWOTO APYXECTBO Mpwu
nogaBaHETO Ha nopbykaTta, Tpsbea fda 6baaT NOANMCAHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneynTens C ykasaHue ,cornacen”.

Mo To3M pen ce noaasaTt NOPbYKM B MON3a Ha /MUa, NOCTaBEHM NOA OrpaHMYEHO 3anpeLleHure.

MpencraBuTENCTBO Ha 6'bnra|gcxu HOpUnaAnYEeCKHU Jimlia OT NpeacraBisBalLUTE ' MO TbProBCKa

peruncrpauus
1. MpenacraBuTenaT Tps6Ba [a NpeAcTaBy UANATa NIMYHA AOKYMeHTaumsa 3a (pusmuyecko nuue crnopen

npoueaypaTta 3a eruTuMalnys, onmcaHa no-rope.

2. MNpeacraensiBawmMsT TpsibBa Aa 6bae nvue unv egHo OT nuuaTta (ako Te MoraT Aa npeacTaBnsisat
APYXXECTBOTO MOOTAE/IHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
IOPUANYECKOTO NMLE. B cnyyaid, ye 1OpUAMYECKOTO NMLE Ce NPeACTaBnsBa 3aeAHO OT [IBE WK MnoBeye
nvua, NPeacTaBUTENICTBOTO CE OCbLUECTBSIBA CbBMECTHO.

I'Ipeg,craBMTenCTBo Ha 4yXAaecrpaHHY puandecKU Jivila OT npeacraBiasBallnTe 'm no

perucrpauus
Mpunara ce peabT, onucaH B MpoueaypaTa No nerMTuMaumsi, KaTto 3a lopuanyeckoTo iMue ce NpeacTaBsaT

JIOKYMEHTUTE 3@ YY)XXAECTPAHHW IOPUAMYECKM NULUA, a 32 NPEeACTaBNABalUMS, aKo € uyXAeHel —
JIOKYMEHTM 3a NIernTuMaumst Ha Yy>KAecTpaHHO hur3nYecko nuue.

MNpeacraBuTencTBO Ha 6bLArapcky KPUANYECKU INLA Ype3 MbJHOMOLUHUK
1. OpurMHan WnM HOTapuasHO 3aBEPEH MPEMUC OT HOTapuasiHO 3aBEPEHO MbIHOMOLLHO, CbAbPXKALLO

npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W Pa3nopeauTeniHi AeUCTBUSt C (PUHAHCOBU
WHCTPYMEHTW, UW3A3AEHO OT MNpeACTaBnsiBalMs/Te ApYXecTBOTO. [pM  HESCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHAA/IEXHa NpeACcTaBUTeNHa BNAacT, TO He ce npueMa. Vimeto
Ha NWMUETO, MOAMMCano Mb/IHOMOLHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
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perucTpauusi. B cnyyair, ye opuanyeckoTo iMUe ce NpeacTaBnsiBa 3aeAHO OT [BE WM MoBeYe Nvua,
Mb/IHOMOLLHOTO cfieABa Aa 6bae M3aaZleHo 3aeAHO OT BCUYKM MpeacTaBnsBaLlM.

YnpaBnsiBalloTO APY>XECTBO 3aAbpXa B apXWB OpUrMHana Ha MbHOMOLIHOTO WM HOTapuasHO 3aBepeH
NPEnnC OT HEro. AKO ITb/IHOMOLHOTO HE € U34aAEHO OT ObJ/Irapckv HOTapUyc, Ha ObJIrapcki €3uK, CIEABa
4a 6b4€ C arocTui v JIEraam3npaH rnpesos.

2. MpencraBuTenaT TpsbBa Aa NPeAcTaBu MbiHATA MYHA JOKYMEHTaums 3a GU3nYecko iuue no peaa Ha
npoueaypuTe 3a NeruTuMaums.

3. 3a OpUANYECKOTO N1LE CEe NPEACTaBAT AOKYMEHTUTE 3a IErMTUMALIMS, OMNMUCaHN No-rope.

MpencraBUTENCTBO Ha YYXXAECTPaHHU HOPUANYECKU 1ML Ype3 MbJIHOMOLLHUK
1. OpurMHan uaM HoTapuanHO 3aBepeH MPenUc OT HOTapuaiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo

NpeaAcTaBUTENHA BNACT 3@ U3BBbPLIBAHE HA YNPABUTENHWU U Pa3nopeanTeNHN AENCTBUS C LEHHU KHMXKA U
Apyrv (DMHAHCOBM WHCTPYMEHTM, M3[aAeHO OT NpeACTaBnsiBalums/Te ApYXecTBoTo. [pu HesicHOTa,
HETOYHOCT B MbJ/IHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHaANEXHa NpeacTaBUTENHa BNAcT, TO He ce
npuemMa. MIMeTo Ha NMLETO, MOANWUCAN0 Mb/IHOMOLLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa oT
NMPeACTaBeHMsI aKT 3@ PerucTpaumss Ha 4yXAeCTpaHHOTO topuandecko nuue. B cnydaih, ye 10 ce
NpeacTaBnsiBa 3aefHO OT [IBE WM MOBEYE N1LA, Mb/IHOMOLLHOTO cneaBa Aa 6bae M3aaieHO OT BCUYKM
NpeacTaBnsiBaln. AKO Mb/IHOMOLLHOTO HE € M3AAaAeHO OT O6brapcku HOTapuyc, Ha 6bArapcku esuK,
cneaBa Aa 6bae ¢ anocTun U neranusvpaHd npeBoa.

YnpaBnaBalLloTO APY>XECTBO 3aAbpXka B apXMB OpUrMHANAa Ha Mb/IHOMOLHOTO MM HOTApUasrHO 3aBepPeH
Mpenuc oT Hero.

2. MbAHOMOLWHUKBLT TpsibBa Aa NpeAcTaBy Mb/HaTa MYHA AOKYMEHTaUmMs 3a M3MYECKO NnLEe No peaa Ha
npoueaypuTe 3a NermTuMaums.

3. 3a 1pUANYECKOTO NNLE CE NMPEACTABAT AOKYMEHTUTE 33 NIETMTUMALIMS Ha YY>XAECTPaHHO opUANYECKO
nnue, onucaHu rno-rope.

Mo cBOS npeueHKa, YNpaBnsBaLWIOTO [APYXECTBO MOXE Aa M3WcKa OT 3asBuTens na npeacraBu
odmumaneH NnpeBoa Ha 6bArapCcku e3UK Ha NOCOYEHUTE JOKYMEHTU.

MpencraBuTencTreo Ha eAHONIMYEH Thprosew

I'IpM noaaBaHE Ha NMOpbYKa OT €AHO/IMYEH TbProBeLl 4Ype3 Nb/IHOMOLWHUK Ce NPEeACTaBAT AOKYMEHTUTE 3a
NnpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MopaBaHe Ha nopbYyKa npu HacjieasBaHe Nno 3aKoH
I'Iopqua 3a 06paTHO M3KynyBaHE Ha d)I/IHaHCOBI/I MHCTPYMEHTUN NnoaaAeHa OT HacneAHWUM MO 3aKOH He

MOXe Aa 6bae npueTa, Npean MNpPexXBbPASHETO Ha (UMHAHCOBUTE WMHCTPYMEHTW MO MOACMETKA Ha
CbOTBETHUTE NNLA — HAC/IEAHWLM NPU PEMNCTPALIMOHEH areHT.

MopasaHe Ha NOpbUKa NpU HacneasBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha (UHAHCOBU MHCTPYMEHTM NOAAAEHA OT HacneAHWUUM MO 3aBeLlaHue
He Moxe Ja 6bae npueTa, Npean NPEXBLPAAHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLM NPU PEMUCTPALIMOHEH areHT.
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3abenexxkn:

1. Korato HopMmatuBeH GKT [IPEABMKAA  LOMB/IHUTE/IHU  UBUCKBAHMUS 38  JIeruTuMalmns s
MPEACTaBUTE/ICTBO, TE CE U3IMbJIHIBAT OT YIPaB/IsaBalLOTO APYXECTBO (M0AN3IMb/IHUTENS) PU AEVNHOCTTA
110 mnzgaBaHe (npogaxea) n obpaTtHo U3KyrlyBaHe Ha A9/10B€ Ha POHLA HE3aBUCUMO Ye HE Ca U3PUYHO
[10COYEHU B TE3M ITPOLIELYDM.

2. llpn cgerikure m rialyaqnsara 3a roKyrka Ha f[a/108e Mexgy ®POHLOA u HyokAecTpaHHu Jimya-
UHBECTUTOPU Ce Cr1a3BaT OCOBEHUTE rpaBm/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @u3MYeckuTe /nLa, 3aKoHa 33 KOPropaTuBHO O4OX0AHO 0b/iaraHe n 3aKOHa 33 HAaCbPYaBaHE HAa
UHBECTULIMUTE, OTHACALLN CE A0 Te3u JINLa.

2.10.3. YcnoBusi n pea 3a obpaTHO M3KynyBaHe Ha AsNoBe U 06CTONATE/NICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn nHBectutop BbB ®OHA MOXEe Aa 3asBM 4acT MM BCUYKM MPUTEXABaHM OT HEro As/oBe 3a
obpaTHO M3KynyBaHe Npu YC/I0BMS U pef, ON1caHy B HAacTosAWwmsa pasaen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MNbJHSABA, CAMO aKO AASIOBETE Ce BOAAT MO K/IMEHTCKa NMoACMeTKa Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnsisawo Apyxectso ,,O0bb AceT MeHnmpxkMbHT” ALl B “LleHTpaneH aeno3utap” A. B
Clyyal, 4ye [sN0OBETE Ce CbXpaHsiBaT MO K/IMEHTCKA MNOACMETKA HAa WMHBECTUTOpPA KbM CMETKa Ha
WMHBECTULUMOHEH MNOCpeaHnK, obpaTHO M3KyrnyBaHe Ce WM3BbpLIBA CaMO Cnef MPexXBbp/sSHETO Ha Te3un
ASN0BE MO KAMEHTCKA MNOoACMETKA Ha WMHBECTUTOpa KbM cMeTKa Ha ,,Obb AceT MeHupkmbHT” ALl B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha aanose Ha ®OH/A ce oCblUeCTBSIBa Ype3 nodaBaHe Ha MUCMEHa Mopbyka OT
3asasuTens (nNputexarten Ha asnose Ha GOHMA, ynb/HOMOLWEHO OT HEro nvue WM 3aKOHHUS My
npeacrasuten) ao ,OBb AceT MeHnmkMbHT” A/l. MopbykaTa ce nogaBa Ha MecTata 3a npogaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxkeHne NQ 1 kbM lMpocnekTa).

MNucmeHaTa nopbyka e No obpasel ¢ MUHUMMAaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmure
[AOKYMEHTW, KOUTO Ce MpeaoCTaBAT KaTo MNPWUIOXKEHWS KbM MOpbykaTa, Cca MOCOYEHW MO-A0Ny B
HacToswms pasgen Ha MpocnekTa.

O6paTtHOoTO M3KynyBaHe Ha asanose Ha ®OHA ce ocbluecTBsiBa 1 Ype3 BupTyanHus knoH Ha “"OBb” A/L.
MopbukaTa 3a 06paTHO W3KynyBaHe Ce M3MbJHSBA MO LeHaTa 3a 0bpaTHO M3KynyBaHe, KOATO e
onpeaeneHa 3a Hau-6nM3KKs AeH, crneaBall AeHst Ha NOAABAHETO W.

B cnyyal, Yye MHBECTMTOPBT XKemae AOMbAHUTENHM Yycnyru no Tapudata Ha ,,O0Bb AceT MeHnmxMbHT” A/,
TOW CneaBa Aa 3annaTv OTAENHO Te3n TakCeu MO  pasrnsawaTtesiHata CMeTKa Ha YnpaBnsBaloTo
apyxectso B Obb ALl

Mpy nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPbLT MOXE Aa 3asBuM 6poM MM cyMa Ha 0bpaTHOTO
N3KynyBaHe.

Cnep onpeaensiHETO Ha UeHaTa 3a 0bpaTHO M3KynyBaHe Ha eavH asn Ha ®OHJA, KoraTto MHBECTUTOPLT €
3asBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, O6pOSIT Ad/I0BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3n
CTOMHOCT M CyMaTa Ce npeBexza Mo CMeTKa Ha MHBECTMTOPA, NMOCOYEHA B NOpbYkaTa MM Ha kaca B oduc
Ha ,,Obb AceT MeHMmMKMBbHT” AL

KoraTo WHBECTUTOPBLT € MnocouMn Cyma, TO TS Ce pasgens Ha ueHata 3a 06paTHO M3KynyBaHe,
OMNOBECTEHA W BanuaHa 3a Hal-65IM3KMSI AEH, OO AEHS Ha NoAaBaHe Ha NMopbykaTta M MO TO3M HAYMH ce
onpeaens OpUEHTUPOBBLYHUAT Bpoi AsinoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
CyMmaTa Ha nopbuykaTa. Tesu asnose ce 6nokupar.
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Cnep, onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eavH aan Ha ®OHA, nocodeHaTa B nopbykaTta
CyMa Ce pa3gens Ha Tasu CTOMHOCT M ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABONETBOPSIBAHE Ha Moco4yeHaTa OT KaneHTa cyMma. POHIA He HauucnsiBa Takca 3a obpaTHO
M3KynyBaHe, Nopaan KOEeTO LieHaTa Ha 0bpaTHO M3KynyBaHe Ha eauH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eaviH asn.

MopbukaTta 3a 0bpaTHO M3KyrnyBaHe Ha asnose Ha ®OHA ce u3nbaHgBa B Cpok A0 10 AHM OT AaTaTta Ha
rnoaaBaHeTo 1.

HHBecTutop®sT MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviymsi paboTeH A€eH, cieq
KOeTO rnopwvYKara 3a O6paTrHO M3KyrnyBaHEe CTaBa HEOTMEHSIeMa, CbIJ/IaCHO A[EHCTBaljoTo
3aKOoHOA[aTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopvbYKHU 3a OTKa3 Ce€ nMpHueMar 4o
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CHUTAT 34 HEOTMEHSIEMM.

B cnyyaid, ye 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA 6bae BpeMeEHHO CMpsiHO MO peda M npu
YCNoBuMATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca nojajeHu cnep nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HadanHata
faTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce m3nmbaHsaBaT. ObpaTHOTO M3KynyBaHe Ha AS/10Be ce
n3BbpLIBa Cres Bb30HOHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/A, ype3 nogaBaHe Ha
HOBa MopbYKa No onuMcaHus no-rope pea.

Ha n3nbnHeHne nognexart camoO pefoBHO NOAAAEHWUTE MOPbYKM 3@ 06paTHO M3KYMNyBaHe Ha AS/0BE Ha
OOHJA. ToBa ca nNopbYkKM, MOAAAEHN B CbOTBETCTBME C BCUMYKM WM3UCKBAHWS, OMWCaHU B HACTOSLLUS
pa3gen Ha lNpocnekTa.

Mpy nunca, HesCHOTa MM NPOTMBOPEYNE MeXay PeKBM3UTU Ha nopbykaTa 3a 0b6paTHO M3KyMnyBaHE Ha
asnose Ha ®OHIA n/vnu HeobxoanMM NPUNOXKEHMS KbM Hesl, MopbYKaTa ce CMSATA 3a HeBasIMAHA U He ce
N3MbJIHABA.

MNMopbykaTta ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvsa Ha caenkata B “LleHTpaneH genosutap”
AL.

MHBeCTUTOPBLT NoslydaBa NOTBbPXKAEHME 3a cAenkaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall M3NMbJIHEHMETO HA NOpbYKaTa, 3a KOETO Ce npwunara peabT, NPUIoXKUM
3a NOTBbPXXAaBaHe Ha U3MbJ/IHEHM MOPBYKM 3a 06paTHO U3KYNyBaHe Ha AsNOBe.

PekBM3nMTUTE Ha NOpbYKaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuait, ye Ha 3asBUTENs € usaaaeHa [enosuTapHa pa3nucka 3a NpuUTeXaBaHUTE OT HEro As/IOBE Ha
®OHJA, Tov s npeaocTass (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe OKYMEHTH.

Heo6xoAMMN AOKYMEHTU, KOUTO NpeaAcTaBs MHBECTUTOPHT NpU NogaBaHE Ha MNOpbYKa 3a
o6bpatHO wm3KynyBaHe Ha pasnoBe Ha ®OHAOA (Bmx [lpoueaypa 3a nermtumaums u
npeacTaBuTeNCTBO).

MNpy nopgaeBaHe Ha nopbyka 3a OTKa3 Ce MNpeAcTaBAT eaMHCTBEHO AOKYMEHTM Mo npoueaypata 3a
nerutTuMaumsa u NpeacTaBuUTeNCcTBO, KOMTO YAOCTOBEPSIBAaT, Ye IMLETO MMa NpaBo Aa Hanpasu nopbykara.
Mopbyka 3a O0TKa3 ce nodaBa OT K/MEHTa U B C/lydai, Ye CbLUMAT M3MO0JSIBa BUPTyanHusl KNoH Ha “OBb”
A/l, KaTo 3a4b/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3a.

AkO nopbykaTa Ce MpaBM OT MMETO Ha YYXXAECTPAHHO NMUEe M B Hes e MOCOYEHO, Ye TO Lie MNon3Ba
cneumaneH AaHbyeH pPeXMM Ha Mb/IHO WAM 4YacTMYHO OcBOOOXAaBaHe OT JdaHbK No crorogba 3a
n3bsreaHe Ha [ABOMHOTO [AaHbYyHO obnaraHe BCWYKM [OKYMEHTM, MW3WUCKBaHW OT 6barapckoTto
3aKOHOAATENCTBO 3@ [AOKa3BaHe Ha Te3M OCHOBaHWS, BKOUUTENHO Aeknapauus 3a pasMmepa Ha
NoNOXMTENHaTa pasnnka MeXxay oTYeTHaTa CTOMHOCT Ha ASNOBETe, NpeaMeT Ha 06paTHOTO M3KyMyBaHe,
N LeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO u4yX[eCcTpaHHO Nuue He npeacTaBn HeobxoaAMMWUTE AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHWUS 3a
npunaraHe Ha CbOTBeTHa cnoroaba 3a u3bsirBaHe Ha ABOWHO AaHbYHO ObnaraHe wawn Aeknapaums Mo

-25-



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

npeaxoaHnsa abzau, nopbyKaTa 3a O6paTHO M3KynyBaHeE € Ba/inaHa, HO CE€ U3NbJ/IHABA NpPU Cra3BaHE Ha
obwns gaHbYEH pexuMm, NpeABNAEH 3a YyXXAECTPaHHU NnLa.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose ot ®POHAA oT KIMEHTCKa NoacMeTKa, BoAeHa
NpM WHBECTULMOHEH MOCpPeAHMK N0 KJ/IMEeHTCKa noACcMeTKa, BoaeHa npu ,OBb Acer

MeHnaxMbHT” Al M 06paTHO.

3assutensaTt (nputexarten Ha asnose Ha ®OHA), HeroB npeacTtaBuMTeN WM MbAHOMOLWHWK Modasa B
KnoH Ha OBb Al unu odwmc Ha ,,0bb AceT MennmxmMbHT” ALl, onpefeneH KkaTo “MSCTO 3a npogdaxba” (Bux
Mpunoxenne N2 1 kbM MNpocnekTa) nopbyka Ao ,0bb AceT MeHNIXMBHT” ALl 3a noeMaHe/npexBbpnsiHe
OT/NpU WMHBECTUUMOHEH MNOCpefHUK. 3a uenta ce npeacTtaBAaT AOKYMeHTW, onucaHu B [pocnekTa,
3acarawy nermTMMaumaTa Mo npeactaButencTsoTo. pu nogaBaHe Ha MOpbYKa 3a NPEXBbp/SHE Ha
aanose ot ®OHZAA oT KNMEeHTCKa noAcMeTKa, BoAeHa MpuM MHBECTUUMOHEH MOCpPedHWK MO K/AMEHTCKa
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmXMBHT” AL 1 06paTHO, MHBECTUTOPBLT CrnedBa Aa 3annatu
TakcaTa 3a Ta3u ycayra Mo pasrn/awatenHata CMeTka Ha YnpasnssawoTto apyxectso B OBb A/,
CbrnacHo Tapudara Ha ApY»XeCcTBOTO.

Ha u3nbnHeHve nognexar caMo pedoBHO NoAaJeHUTE MOPbYKKM. 3a TakuMBa Ce CYMTaT Te3u, KOMTO ca
noAaneHn B CbOTBETCTBME C FOPEONUCAHUTE U3UCKBAHWS.

Mpun nunca, HesACHOTa MAM NpPOTUBOpPEYME MeXAy AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobX0AMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lyyal, Ye OT NpeAoCTaBeHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue MOpoK MpW B3eMaHETO Ha KOPMOpaTUBHO pelleHWe, B NpeacTaBuTenHaTta BAacT WM B ApPYro
HeobXxoaMMO YCrioBMe 3a pasnopexaaHe C AsnoBeTe, NopbykaTta ce cuMTa 3a HeBasnaHa MU He NoANeXu
Ha M3NbJIHEHNKE.

MNpy HanuuMe Ha TEeXHUYECKN unu Apyrn OBEeKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXHOCT.

lMopbykn 3a noeMaHe/npexsBvp/ITHE OT/Ha MHBECTHLMOHEH MOCPEAHMK CE NPpHEMAT B ogpmuca
Ha ,,0bb Acer MennpxmuvHT” Af] n/in B k/10HOBeTe Ha Obb A/], onpegesnieHn karo "mecra 3a
npogaxxk6a” (B lMpunoxernne N° 1 kom lIpocrniexkra) B paMKkuTe Ha paboTHOTO MM BpeEME.
lMopbykn 3a noemMaHe/npexsBvp/ITHE OT/Ha MHBECTHULHOHEH NMOCPEAHHK HE Morart ga 6bvgar
nogageHn ypes Bupryasinns k/1oH Ha "Obb” A/.

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNeA KaTo Ce M3BbpLUM NPEXBBPSHETO Ha AsnoseTte B “LieHTpaneH
fenosuTtap” Al OT MoACMeTKaTa Ha 3asBUTeNs Mpu WMHBECTULUMOHHWS MOCPEAHWK MO MoACMeTKaTa Ha
3a8BUTENS NPY YNPaBsABALLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBusi M pea 3a eqHoBpeMeHHa npoaa)kba Ha asnose ot ®OHAA v nokynka Ha
ASNI0Be OT ApYr NeBoB AorosopeH ¢oHA, CblLOo opraHu3vpaH v ynpasnsisaH ot ,0bb Acer
MeHnmpxMBHT” Al M 06paTHO.

MopbYkM 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHIA 1 nokynka Ha asnose ot apyra KUC, cblyo
ynpaensisaHa oT “Obb AceT MennmxmbHT” Al, 1 obpaTHO MoraT Aa ce noaasaT camo 3a KUC B egHa u
Cblua BanyTa.

3aasutenat (nputexaten Ha asnose Ha A® “Obb Moban [OveuaeHT”), HeroB npeactaButTen wunu
MbIHOMOLLHKK NofaBa B KNoH Ha Obb Al wau B oduca Ha ,,OBb AceT MeHMmXMBHT” ALl nopbyka 3a
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eaHOBpeMeHHa npogaxk6a Ha asnose ot Ad “Obb noban AvBMAEHT” M MOKyMNKa Ha Asnose OT Apyr
NeBOB AOroBOpeH (POHA, CbLLO OpraHn3npaH 1 ynpasnssaH oT ,,0bb AceT MeHnaXMbHT” AL

MNMopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA, nokynka Ha AsnoBe OT eBpoB (hOHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT Al He Moxe Aa 6bae noaaaeHa.

3assutenat (nputexarten Ha asnose Ha POHA) Moxe Aa nojaze nopbyka 3a efHOBpeMeHHa npojaxba
Ha asnose ot ®OHJA 1 nokynka Ha AsnoBe OT Apyr IEBOB AOrOBOPEH (hOHA, CbLUO OpraHusvpaH u
ynpasnsisaH oT ,06b AceT MeHnmKMbHT” Al M 06paTHO M Ype3 BupTyanHus knoH Ha “Obb” A.

B nopbukata MHBECTMTOPLT nocoyBa 6posi aanose ot AP “Obb Moban OuBuAeHT”, KOMTO Xenae Aa
6baaT 06paTHO U3KYMEHW MM CyMaTa, KOoATO Xenae Aa 6bae nonydveHa OT npoaaxbaTa Ha AsnoBeTe.
BposAT asnose ce yMHOXaBaT no ueHa Ha obpaTHO M3KyrnyBaHe M 3a Taka NnoslyyeHaTa CyMa ce 3aKyrnysaT
CbOTBETHUSA 6pol asnose OT apyrusi goroBopeH doHa. KoraTto B nmopbuykata e nocodeHa cyma, Ta ce
pa3gensl Ha LeHaTa OMoBeCcTeHa 3a Hal-65m3kus AeH U ce nosnyyvaBa OpUEHTUPOBBbYEH Gpoi aAsnose,
KOUTO cneaBa Aa 6baaT mM3KyneHu obpaTHo. To3m 6poi asnose ce 6nokupat. Cnea kaTto 6bae nsuncneHa
LleHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3aens Ha Tasu CTOMHOCT M Ce Mnosy4vaBa
KpalHaTa CTOMHOCT, KOSITO 3a K/MEHTa cnedBa Aa 3aKynu ASnoBe OT Apyrus AoroBopeH (poHA B NeEBa,
CbLLO OpraHu3unpaH v ynpasnsasaH ot ,,0bb AceT MeHMaXMbHT" A/L.

CbwmaT pea ce npunara U Npyu egHoBpeMeHHa npofakba Ha Asnose OT Apyr NeBOB A0roBopeH (oHA,
CbLUO OpraHusupaH u ynpasnssaH oT ,0bb AceT MeHnmxMbHT” AL, u nokynka Ha asnose ot Ad “Obb
noban AnBnaeHT”.

Mpv nogaBaHe Ha MopbuyKa 3a eAHOBpeMeHHa npofaxba Ha asnose ot A ,,0Bb Moban AuBnaeHT” n
MOKynKa Ha AsnoBe OT ApYyr SIeBOB AOroBopeH hoHA, CbLLO OpraHu3upaH u ynpasnssaH ot ,0Obb Acet
MeHnpxkMbHT” Al 1 0bpaTHO, WHBECTUTOPBLT CreaBa Aa npeseae npeasuaeHuTe no Tapudarta Ha
YnpaBnsBalloTo APY>XECTBO TaKCW Mo pasn/awaTtenHara My CMeTKa, B niesa, B Obb A/l.

Mpun nunca, HesACHOTa WMAM NpPOTUBOpEYME MeXAYy AAHHUTE B PEKBU3UTUTE Ha nopbykata u/unm
HeobX0AMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lyyal, Ye OT NpeaoCTaBeHNTe AOKYMEHTU € BUAHO, Ye €
Hanuue MOPOK MpW B3eMAaHETO Ha KOProOpaTUBHO pelleHWe, B NpeacTaBuTenHaTa BAacT uav B Apyro
HeobxoaMMO YCrioBMe 3a pasnopexaaHe C ASN0BEeTe, NopbykaTa Ce CYUTa 3a HeBasMaHa M He MOASIEXH
Ha M3NbJIHEHNKE.

MNpy HanuuMe Ha TEeXHUYECKN unuv Apyrn OBEeKTUBHW MPUYMHW MOpbYKaTa We Ce M3MbJAHM MpU NbpBa
Bb3MOXHOCT.

[TopbyYyKkara 3@ €4HOBPEMEHHATA rpodax6a Ha assose ot A® “Obb [7oban [AnBugeHT” u rMoKyrnka Ha
AA/10BE€ OT ApPyr /IEBOB [OrOBOPEH (POHL, CbLLO OpraHu3npaH m yrpassisasaH ot ,,O0bb AceT MeHuMKMbHT”
All, n obpatHo, ce npuemat B oppuca Ha ,,Obb Acer MerHumkmbHT” AL win B kiioHoseTe Ha Obb A/,
ornpegeieHn Karo "mecta 3a ripogaxoa” (Bmxk lpunoxeqmne N9 1 kbm lpocriexta) 4o 17:00 4., CbOTBETHO
40 paboTHOTO Bpeme ¢ KimeHTH Ha Obb A/.

3a nopv4ku, rnogageHn 4o 17:00 Y., nopbyYku 3@ OTKA3 CE MPUEMAT A0 TO3M Hac Ha Cblyms PabOTEH [EH.
Crieq TOBa, MOPBYKUTE 3a EHOBPEMEHHA rpodaxba Ha Asa/no8e or L® "Obb [7106an AuBugeHT” u
MIOKyrKa Ha A[s/7108e OT Apyr JIEBOB [OroBOPEH (DOHA, CblO OpraHusmpaH u yrpassissBaH oOT
Vripas/iaBalloTo Apy>XecTBo u 06PaTHO, Ce€ CYNTAT 38 HEOTMEHSIEMU.

lMopvykure nogageun cneg 17:00 4. Ha geH T ,f[eHs Ha nogaBaHe Ha rnopbYkara’, ce
HM3MBJIHABAT M0 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegeneHn Ha rnocregsBalyns paboreH AEH
/AaeH T+2/. 3a nopvykn, nogageHn cineqg 17:00 4., nopvyYKkH 3a OTKa3 ce npnemar go 17:00 4.
Ha cnegBawyns paboreH geH /aeH T+1/. C1eq TtoBa, nopvYKUTE 3a EJHOBPEMEHHA Npogarkba
Ha pgsanose or ®OHLA u nokynka Ha A[A/I0BE€ OT [Pyl J/IEBOB [OroBOpeH (PoHA, CuLyo
opraHu3upaH M ynpas/iiBaH OT YrpaB/iaBaloTO APYKECTBO M o06parHo, ce cyuTaTr 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad® “OBb Moban AnBMAEHT” 1 NOKynKa Ha AsnoBse
OT ApYr NeBOB AOroBopeH (hOoHA, CbLUO OpraHu3vpaH 1 ynpasnssaH oT ,,Obb AceT MeHnaxmMbHT” A1, He
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MoXe Aa 6bae nogapeHa, korato ob6paTHOTO M3KynyBaHe Ha asnosete Ha AP “Obb Moban AusnaeHT”
Wi Ha Apyrus doHA4 € BPEMEHHO CMpsSiHO, Tbil KaTo CnuMpaHeTo Ha 06paTHOTO W3KynyBaHe
334b/DKUTENIHO € CBbpP3aHO M C MpeyCcTaHOBABaHE Ha M3[ABAaHETO Ha AsnoBe. TakvMBa MOPbBYUKK Lie ce
npuemar, cnej Kato 0bpaTHOTO M3KynyBaHe Ha AssioBeTe U Ha ABaTta oHAa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHupxMbHT” A[l, Nno peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Aa crpe
06paTHOTO U3KynyBaHe Ha asnosete HAa ®OH/IA, caMO B U3KIKOUUTENHM CllyYan, ako obcToaTencreaTa ro
HanaraT MU CNMPaHETO e OnpaBAaHo C Orfiefl Ha MHTepecuTe Ha NpuUTeXaTenuTe Ha AS/I0Be, BKIOYMTENTHO
B CefHuUTe cry4vaum:

Y KoraTo Ha perynvpaH nasap, Ha KOMTO CblLUEeCTBeHa 4YacT oT aktuBute Ha ®POHJA ca aonycHaTu
UNn ce TbpryeaT, CK/OYBAHETO Ha CAENKWM € MpeKpaTeHO, CMpsSiHO WM € MOAJIOXKEHO Ha
OrpaHuyeHue;

Y Korato He MoraT Aa 6baaT OuUEHEeHW NpaBWAHO aKTUBUTE MAM 3aab/keHusaTa Ha OOHOA uwnn
YnpaBnsBalloTo APY>XECTBO HE MOXe fAa ce pasnopexaa C Tax, 6e3 aa ysBpeaun MHTepecuTe Ha
npuTexaTtenute Ha As/10Be;

Y Korato ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 cvMBaHe WM BMBaHe Ha
OOHIA;

Y B Cnyyan Ha pasBansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEM3Mb/IHEHME Ha
3aAb/MHKEHUSITA M, OTHEMAHE Ha NMUEH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHWUYeHUsl Ha
JENHOCTTa W, KaKTO M ako baHkaTa — AenosuTtap 6bae M3KIYeHa OT ciucbka no 4un. 35, an. 1 ot
30KNCAOMNKKN, kouTo NpaBAT HEBL3MOXHO W3Mb/IHEHMETO HA 3aAb/DKEHMATA M MO [A0OroBopa 3a
[Aeno3nTapHn yCIIyrn u MoraT Aia yBpeasT UHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropeun3bpoeHuTe cnydan YnpasnsBawoTO APYXECTBO yBeAoMsBa KomucusaTa 3a (MHAHCOB HaA3op M
baHkaTa-geno3uTap 3a peleHMeTo CU A0 Kpasi Ha paboTHMS AeH, KAaKTO M 3a Bb306HOBsIBAHE Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxaal, Bb30b6HoBsiBaHeTO. lNpu B3eMaHe Ha
peweHne ot ,OBb AceT MeHumKMbHT” Al 3a cnupaHe Ha ob6paTHOTO M3KyryBaHe Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34ABAHETO Ha ASOBE 3a CPOKA HA BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.llpueMaHeTo Ha NOPBbYKKM 3a eAHOBpPEMeHHA npofa)kba Ha AsnoBe Ha
®OHJA v noKynka Ha AsnoBe Ha Apyra KONeKTMBHa MHBECTUMUMOHHA CXeMa, CblLo ynpasnssaHa ot “Obb
AceT MeHnmpkMbHT” ALl, 1 0bpaTHO, Ce NpeycTaHOBsIBA, akOo 06paTHOTO M3KynyBaHE Ha ASNOBETE Ha
KOSITO M Aa € OT ABETe KOMNEKTUBHW WHBECTMUMOHHM CcxeMun 6bae BpeMEeHHO CnpsiHO A0 MOMEHTa Ha
Bb30OHOBSIBAHETO My. B cnyyail, ye ce Hanara yAb/mhHkaBaHe Ha CPoOKa 3@ BPEMEHHO CrMpaHe Ha
obpaTHOTO M3KynyBaHe Ha AsanoseTe Ha ®OH/A, YNpaBnsiBalloOTO APYXXECTBO € ATbXHO Aa yBeAOMM 3a
ToBa Komucusita 3a pmHaHCOB Haa3op v baHkaTa-aeno3uTap, He MO-KbCHO OT 7 AHW npeay U3TUYAHETO
Ha MbpPBOHAYa/IHO OrpeaeneHns OT Hero CPoK. AKO CPOKbLbT Ha CMMPAHETO € MO-KpaTbK OT CeAeM [HM,
BK/TIOMUTENHO B C/ly4auTe, KoraTo 0bpaTHOTO M3KynyBaHe € 61Mno CnpsiHo Nopaan TEXHUYECKU NPUYUHW,
yNpaBnsBalloTO APYXXECTBO M3BbpLUBA YBEAOM/IEHUSTA MO MPeaxoaHOTO uM3peyvyeHne [0 Kpas Ha
paboTHUS AeH, Npeaxoxaal, AaTtaTta, Ha KosTo e Tpsbsano Aa 6bae NnogHOBEHO 06paTHOTO U3KYMNyBaHe.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpPUTE C M3TUYAHETO Ha
CpOKa, ornpeaeneH B peleHneTo 3a CnupaHe Ha obpaTHOTO WM3KyMnyBaHe, CbOTBETHO B PELUEHWETO 3a
yOb/hKaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO W3KynyBaHe.[lopbykuTe, nodadeHn cnen nocnefHoTo
obsiBsiBaHe Ha LUeHaTa Ha obpaTHO W3KynyBaHe npeau HadanHaTa Aata Ha CpoKa Ha BPEMEHHOTO
CNupaHe, He Ce M3MbLIHABAT. YNpaBAsBalOTO APYXXECTBO Bb3CTAaHOBSIBA CYMUTE Ha MHBECTUTOPUTE,
noAany NopbykM 3a MOKyrNKa Ha AsnoBe, No 6aHKoBaTa UM CMETKa WM Ha KacaTa Ha APY>XeCTBOTO A0
Kpas Ha paboTHus fAeH, cnefBall AeHs Ha nojaBaHe Ha nopbykuTe. ,,OBb AceT MeHuMpxMbHT” ALl
yBeAoOMsiBa npuTexaTenMre Ha AS/0Be 3a CUMpaHeTOo Ha 06paTHOTO W3KynyBaHe, CbOTBETHO, 3a
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Bb306HOBABAHETO My He3abaBHO Cnej B3EMAHETO Ha pelleHne 3a TOBa, Ype3 nybamkaums Ha MHTEpHeT
CTpaHuUaTa Ha YnpasnsiBawoTo ApyXecTBo www.ubbam.bg. YnpaBnsBawoTo Apy>XecTBO yBeaoMsiBa U
3aMeCcTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATA AenHOCT” npwu
KomucusaTta 3a purHaHCOB Haa3op.

2.11. OnucaHmMe Ha npaBuata 3a onpepaensiHe M usnonssaHe (pasnpepensiHe) Ha aoxopa
(vacr ot neyan6ara)

Cnea noOCTbMBAaHETO Ha [JoKnaga Ha peructpuypanus oauTop CbBeTbT Ha AUPEKTOopUTE  Ha
YNpaBnsBalloTo APY>XXECTBO B3eMa pelleHne 3a pasnpegeneHue Ha nedanbata Ha POHZA.
MpaBo Ha AMBMAEHT (Y4acT OoT nevanbata)umaT CcaMmMO fMuaTa, KOUTO Ca BKAKOYEHM B CMUCbK Ha
nputexartenute Ha asnose Ha ®OHJA, nsgaaeH ot “UeHTpaneH deno3uTtap” AL Ha 14-Tus aeH, cneasaly
[eHs Ha 3acefaHveTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpUeT roavHusa (pUHAHCOB OTYET U e
B3€TO pelleHne 3a pasnpeaensHe Ha AMBUAEHTMW.
OnBnaeHTn (YacT OT neyanbarta)Ha npuTexaTenute Ha AsnosBe Morat Aa 6baaTt usnnalwaHu camo B napw.
OvBupeHtute (Yactute OT nevanbata) Ha npuTexaTenuTe Ha [Aan0Be Ce  U3uuMcnsBaT, KaTo
onpegeneHata ot CbBeTa Ha AMpPeKTOpUTE Ha YNpasnsBawoTO APYXeCTBO 4acT OT nevanbara,
noanexalua Ha pasnpeaensiHe Kato AMBMAEHT (YacT OT nedanbarta), ce pasgenu Ha 6post Ha AsnoBeTe Ha
OOHJA kbM 14-Tns aeH, cneagaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e rpueT
roauwHUa (OUHAHCOB OTYET U € B3ETO pelleHune 3a pasnpeaensHe Ha AVBUOEHTW.
OveupeHTtute (Yactute OT nedvanbaTta) ce pasnpenenst B abCONOTEH pa3Mep 3a BCEKM Asn v ce
M3MNNawaT Ha npuTexaTtenuTe Ha As/10Be OT YNpaBnsBawoTO APYXeCTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOoK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha neyanba Ha ®OHJA.
M3nnawaHeTo Ha AMBMAEHTU (4acTM OT nedanbata)ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
Aenosutap” AL. PeabT 3a M3nnawaHe Ha aAMBuaeHTH (Yactu OT nevanbarta)ce onpenens ¢ Hapeaba.
YnpaBnsiBawoTo APYXECTBOTO € AMbXHO He3abaBHO Aa yBeaomum Komucusita 3a (PMHAHCOB HaA30p M
“UeHTpaneH Adeno3uTtap” ALl 3a peweHneTo Ha CbBeTa Ha AVPeKTopuUTE Ha YNpaBnsBawoTo ApPYXeCTBO,
OTHOCHO BMAa M pa3Mepa Ha AvBuAeHTa (4acT oT nedvanbata), KaKTo M OTHOCHO YCNOBUSATA M peaa 3a
HEeroBOTO M3n/aLlaHe.
CoBeTbT Ha [upekTopuTe Ha YrnpasnsBalOTO APYXECTBO MOXEe [a B3EeMe pelleHue fda He ce
pa3npeaensit AMBuAeHTK (4actn oT neyanbaTa)s cnegHUTe Cy4vau:
1.korato ®OHJA 3aBbpliBa mHaHCOBaTa roanMHa Ha 3aryba;
2.KoraTo neyanbaTa OT NpeaxoAHaTa roavHa, U3USN0 WK YacTMYHO, 6ble peMHBECTMPaHA B AEMHOCTTA
Ha ®OH/[A, KaTo ce OTHEeCe Nno eaAnH OT CIEAHUTE HAUYNHM :

Y B Hepa3npeaeneHa neyanba OT MWHaNN roavHK;

Y BbB (DOHA ,Pe3epseH”;

Y 3a nokpuBaHe Ha 3arybu OT MUHaIN roAnHW.

2.12. CuyeTtoBOAHM AATU M laTU Ha pasnpegesnieHne Ha goxoaa

YnpaenssawoTo apyxectso Ha ®OHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a dmHAHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. loanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATa roAvHa;
2. LLlectMeceueH oT4veT, obxBallaw MbpBUTE LLECT Meceua Ha duHaHcoBaTa roanHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS Nepuoa.

YnpasnasawoTo Apyxecrso Ha ®POHA e onbxHO Aa npeacrasn B KomucmaTa Ao 10-To umciio Ha
MeceLa, cnefBall OTYeTHMS, MeceveH banaHc n nHdpopMaums 3a obeMa u CTpykTypaTa Ha MHBeCTUUMUTE
B NopTdelna no eMUTEHTU U BUAOBE LIEHHWN KHUXA U APYTM (PUHAHCOBU MHCTPYMEHTM.
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OOHJA HsIMa ucTopuyeckn Aatv Ha pasnpeneneHne Ha Aoxoaa.
2.13. OnucaHue Ha MHBECTULUMOHHUTE Lenm Ha POHA, B TOBa UMCNO HeroBute (puHaHCOBU

uesiv, UHBECTULIMOHHA NOJINTUKA, OrpaHNYEeHMUA Ha MHBECTULlMOHHaTa nonnTuka Ha ®OHA

OCHOBHM LieNN M HACOYEHOCT Ha UHBECTULUMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenute Ha AsSNOoBe 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MWHBECTUpaHWUTE OT TAX CPEACTBA Ype3 peanvsvpaHe Ha Mpuxoau OT AMBUAEHTM,
Kanutanosu neyanbu n nMxsu Npu yMepeH A0 BMCOK puck.PuHaHcosa uen Ha ®OHJA e HapacTBaHe Ha
CTOMHOCTTa Ha uW3[adeHuTe OT Hero [As/0Be B AbArOCPOYEH MJaH MpU OCUrypsiBaHe Ha BMCOKa
NIMKBUAHOCT Ha CpeacTBaTa Ha UHBECTUTOPUTE.

CTpaTerus 1 noavMT1Ka 3a NoCTUraHe Ha uenure

3a nocTuraHe Ha uenuTte, YNpasnsBalloToO APYXXECTBO cfeiBa arpecMBHa MHBECTULMOHHA MOMUTUKA Npu
AaKTMBHO YMNpaB/ieHWE Ha WHBECTUMLMOHHUS MNOPTQena OT NPEXBBLPSSEMM LEHHU KHMXA WM Apyrv
¢dvHaHCOBKM aKTUBM U NapuyHK cpeacTea Ha ®OHZA.

CpeacteaTta Ha ®OHJA we ce nHBeCcTUpaT NpeanMHO B ASNIOBU LIEHHM KHMXA Ha KOMMaHUKU, KOUTO ca C
noTeHUMan 3a peanu3vpaHe Ha BUCOKA AMBUAEHTHA AOXOAHOCT B AbJFOCPOYEH MfaH U ca MpueTH 3a
TbProBus Ha peryivupaHuTe nasapu B CTpaHaTa U 4vyXbuHaKoHKpeTHaTa CTPyKTypa Ha aKTuBuUTE Le
3aBUCUM OT MOMEHTHWTE Mas3apHM YCIOBMS WU WEe € AMHAMUYHA B paMKUTE Ha ropenocoyeHuTe
OrpaHuyeHus.

[loxoAHOCTTa, KOATO Ce oyakBa fa 6bae peanusvpaHa npu ynpasneHueTo Ha aktusute Ha OOHMA, ce
dopMupa OT Mpuxoau OT MOSyYEeHU AMBUAEHTM, OT LEHOBM pas3fMKM Mpu MNOKyrnKo-npodaxba Ha
(pHaHCOBM MHCTpyMeHTU OT nopTdelrna Ha ®OHOA,M B no-Manka CTeneH — OT JIUXBU OT AbJrOBM
LeHHHM KHWXa, OT 6aHKOBW Aeno3unTu 1 ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (yHAAMeHTaneH M TEXHUYECKM aHanu3, KaTo
NnpenMyLLecTBeHO ce noabupaTt KHUXa, C BUCOK MOTEHLMaN 3a peanusnpaHe Ha Npuxoan OT AMBUAEHTU U
pacTex Ha Na3apHUTE UM LIEHU W peanu3npaHe Ha Kanutanosu neyvanobw.

KHuxaTa ¢ MKcMpaHa A0XOAHOCT U Aemno3uTUTe B CTPyKTypaTa Ha nopTdeinna ce u3non3saT npeaymMHo
3a AvBepcudMKauMa Ha puUCKa, KaKTO W 3@ peanusnpaHe Ha TeKyla [AOXOAHOCT B MOMEHTU Ha
HebnaronpuaTHa nNasapHa TeHAeHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha SIMKBUMAHOCT M 3@ MOCTUraHe Ha MO-BMCOKA AOXOAHOCT YNpaBnsiBallOTO APY>XECTBO
MOXe [a ocbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npugobmsaHeTo M npoaaxbata Ha
(PUHAHCOBM MHCTPYMEHTU, KAaKTO W OrOBOPU C YrOoBOPKa 3a 06paTHO M3KynyBaHe (peno CAenKu).
Cpenkute no npegxogHaTa anuHess MoraT fda 6baaT M3BbLPLWIBAHM €AMHCTBEHO NPW CrassBaHe Ha
OorpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKNA.

3a nocTuraHe Ha ocHoBHUTe uenun Ha ®OHIA v Npu ynpaBneHMeTo Ha pyucka YnpasnsaBsalwloTo APYXXeCTBO
MOXE [Ja npwniara noaXoAsyM WHBECTUUMOHHM MeToaM 3a 3awmta Ha noptderna (hedging) ot
pasnM4yHUTE BUAOBE PUCK, MPW KOETO MOXE A CKIIoYBa CAENKWU C npasa, doybpcu, hopybpam, onuuu,
Cyanu u apyrvu aepvsaTy.

YnpaBnsiBalloTo APYXXeCTBO NOAAbPXa, B 3aBMCMMOCT OT MasapHaTta cuTyauwus, noaxoasiia oTpaciosa
CTPYKTYpa Ha noptdeina.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLloToO APY>XECTBO Moaabpa CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cnepnga:
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OTHOCHTEsIeH Aasan

BupoBe akTuBM cnpsimo oébwmTe
aktueu Ha POHOA
OanoBN LEHHM KHMXA Ha KOMMaHWKW, KOUTO Ca C BUCOK nNOTeHumMan 3a Ao 95 %

peanu3vpaHe Ha rnpuxoau OT AUBWMAEHTWU ,A0MYyCHATM A0 WM TbpryBaHW Ha
perynupaHuTe nasapu no T.1.1. - T.1.3.; A910BN LEHHN KHWxa no T.1.4.;
[AN10BE Ha KOMEKTUBHWU WHBECTULUMOHHU CXEMWU, YMATO WHBECTULUMOHHA
NnofiMTUKA CbOTBETCTBA HA pUCKOBATa HacodeHocT Ha OOHOA, npwu
CNasBaHETO Ha oOrpaHuyeHusaTa Ha T. 2.13.16; aepuBaTUBHM (DMHAHCOBU
WMHCTPYMeHTM no T.1.7. n 1.1.8.

[AbnroBM UEHHUM KHWXA, OOMYyCHATM [0 WM TbPryBaHW Ha perynvpaHute Ao 50%
nasapv no 1.1 - 1.3; AbAroBn LEeHHU KHWXKa T. 1.4; OS10Be Ha KONMEKTUBHU
WHBECTULUMOHHM CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoSIMTUKA, NPY CNa3BaHETO Ha OrpaHNYyeHuaTa Ha T. 2.13.16.

JIukBnaHM CpeacTBa, KbM KOMTO crnagaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTN Ha napuyHus nasap rno 1. 1.1 — 1.3 n 1.9, kouTO BNM3AT B
NOHATUETO 3a JIMKBUAHWN CPeacTBa

LieHHM KHWXa 1 MHCTPYMEHTWU Ha NapuyHUS nasap Ao 10 %

1. AktneuTe Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. npexBbpigeMn LEeHHU KHUXKA U MHCTPYMEHTU Ha NapuyHUS nasap, A0MNyCHaTWU A0 WAWM TbpryBaHW Ha
perynvpaH nasap no CMUCb/a Ha 4n. 73 oT 3aKoHa 3a nasapute Ha pMHAHCOBU UHCTpyMeHTU (3MDU);
1.2. NpexBbpnseMn LUeHHN KHUXA U MHCTPYMEHTU Ha napuyHMs nasap, TbpryBaHW Ha perynivpadH nasap,
pa3nuyeH OT To3nM no uyn. 73 ot 3MOU, B Penybnuka bBbnrapus win B Apyra AbpXKaBa YNeHKa,
(pyHKUMOHMpaALY pefoBHO, Mpu3HaT M Ny6/MYHO AOCTBbMEH, KAKTO M LEeHHM KHUMXKA M MHCTPYMEHTU Ha
napu4Husl nasap, eMmTupaHun ot Penybnmka bbnrapvs unu apyra AbpXxaBa YnieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus Nasap, A0NYCHATW A0 TbProBus Ha
odvumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(pyHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CNUCHK, 0A06peH OT
3amecTHuK-npeacenatens Ha KOH;

1.4. Hackopo u3JageHn MpexBbpfiieMM LEHHU KHUXKA, B YC/IOBMATA Ha UYMSTO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3aAb/DKEeHWE [a Ce UCKA AOMNyCKaHe, U B CPOK, He Mo-Ab/iblr OT €4Ha roavHa OT U3[4aBaHETO
UM, aa 6baaT AonycHaTu A0 TbproBus Ha oduumManeH nasap Ha ¢oHaoBa 6opca unn Ha Apyr perynvpa
nasap, yHKUMOHWMpPALL, pefOBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BK/OYEHU B CNUCHK, 040bpeH
OT 3aMeCTHUK-npeaceaaTens Ha KOH;

1.5. ganoBe Ha KONMEKTMBHW WMHBECTULMOHHW CXEMW WU/UNW Ha Apyrn npeanpustus 3a KONMEKTUBHO
WHBECTUpPaHe, KOMTO OTroBapsAT Ha ycnosusaATa Ha un. 4, an. 1 ot 3AKUCAIMKWN, He3aBUCMMO OT TOBa,
[anu ca CbC cefanuile B AbpXXaBa YSieHKa, Npuy yC/ioBue Ye:

a) Apyrute npeanpusTus 3a KONIEKTUBHO MHBECTMPAHE OTroBapsiT Ha CeaHUTe YCNoBUS:

aa) MONyYM<n Cca paspeLLeHME 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbIMacHO KOWTO BbpXy TsX Ce
OCbLLUECTBABA HaA30p, KOMTO 3aMecTHuK-npeacedatens Ha KOH cmaTta 3a ekBMBaneHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAy HaA30pHMTE OpraHuM € B
AOCTaTb4YHa CTEMNEH OCUIYPEHO;

ab) HMBOTO Ha 3alWMTa Ha npuTeXaTenute Ha Aan0Be B THX, BK/IOYMTENHO nMpaBwiata 3a
pasnpefeneHyeTo Ha akTMBUTE, 3a MON3BaHETO U MNPeAoCTaBsSHETO HA 3aEMU Ha MPEXBBLPASEMU LIEHHU
KHWMXXa M MHCTPYMEHTU Ha Napu4yHus nasap, KakTo M 3a npoaaxbaTta Ha UEeHHW KHWMXKA U MHCTPYMEHTU Ha
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napu4HMs nasap, KOUTo NpeanpusatusaTa 3a KOJIEKTUBHO MHBECTMPAHE He MpUTeXaBaT, Ca EKBMBANIEHTHM
Ha npasunaTa v 3awmTaTa Ha NpUTeXxaTenuTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHA HacoyeHocT Ha KUC pga cbOTBETCTBA HA MHBECTULMOHHWTE LENN Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOPMaUMs, KaTo U3roTBAT U Ny6AMKYBaT roauWHU U 6-MEeCeYHN OTYETH,
[aBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTUBUTE, NacuBuTe, NPUXOAMTE W U3BbPLUEHUTE Onepaumu npes
OTYETHUSA nepuos, un

6) He nosBeye OT 10 Ha CTO OT aKTMBUTE Ha KOMNEKTUBHUTE MHBECTUMLMOHHM CXEMU WAM Ha Apyrute
npeanpuaTusa 3a KONeKTUBHO MHBECTMPaHe, YMeTo npuaobusBaHe ce npeasmxaa Aa Cce M3Bbpluun, moraT
CbrNacHO yyYpeanTenHnTe UM akToBE UM NpaBunaTta UM Aa 6baaT MHBECTMpaHM O6LLO B ASNOBE Ha ApYyru
KONEKTUBHN MHBECTULIMOHHM CXEMU UMW B APYr1 NPeanpusiTUS 3a KONIEKTUBHO MHBECTUPAHE;

1.6. BNorose B KpeaWTHU UHCTUTYLMK, NAATUMK NPU NOUCKBAHE MK, 3a KOMTO CbLUEeCTBYBa NPaBOTO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Najex He noseye OT 12 Meceua; KpeaMTHUTE MHCTUTYLIMK
B TpeTa Abp>kaBa TpsibBa Aa cna3saT npasw/ia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCcTHUK-npeaceaaTens
Ha KPH cMsaTa 3a ekBMBaNEHTHM Ha Te3M CbINacHo NpaBoTo Ha EBponeickus cblos;

1.7. pepvBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BK/IIOUUTETHO €EKBUMBANIEHTHW Ha THAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO Morat Aa 6baaT M3NbJIHEHW Ype3 NapuUYHO MalaHe, TbpryBaHW Ha peryimpaHu
nasapunoT. 1.1 -1.3;

1.8. pepmBaTUBHU (PUHAHCOBU MHCTPYMEHTW, TbPryBaHW Ha U3BBLHOOPCOBKM Nnasapu, Npu YCIoBUE Ye:

a) 6a3zoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, DMHAHCOBM MHAEKCH, IMXBEHW MPOLEHTW, BanyTa Uam
BaNyTHU KypCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBaps Ha M3UCKBaHWSA, 0fobpeHn OT 3aMeCTHUK-npeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa WM noanexaiwa Ha NpoBepKa exeaHeBHa OLEeHKa M BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHJA MoraTt ga 6baaT nNpoaajeHu, NMMKBUAMPAHU UK 3akpuTn Ype3 odceToBa caenka
no cnpaBeavMBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMs nasap U3BbH TE3M, TbPryBaHW Ha perynvpaH nasap u nocoyeHn B § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusata uam eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSABa
HaA30p C Uen 3almuTa Ha MHBECTUTOPUTE WK CNECTSBaHMATa U OTrOBapPSAT Ha CNneaHUTe yCoBuS:

a) eMUTUPaHU WKW rapaHTUpaHW ca OT UEHTPanHW, pernoHasHW WM MeCTHU opraHu B Penybnuka
bbnrapust unu B gpyra abpxkaBa 4yneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha gpyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 unm oT EBponeiickaTta
MHBECTMUMOHHA b6aHKka, OT TpeTa AbpXaBa, a B CiyyvauTe Ha deaepanHa AbpXaBa - OT eauvH OT
yneHoseTe Ha (eaepanHata AbpXxasa, OT NybnMyHa MeXxAyHapoAHa OpraHu3auus, B KOSATO YieHyBa
NoHEe efiHa AbpXXaBa YSIEHKa;

6) u3gageHn ca OT eMUTEHT, YMATO EMUCUS LIEHHM KHMXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. —
1.3;

B) €MUTMpaHM WM rapaHTMpaHuM ca OT /Jinue, BbpXy KOETO Ce OCblUecTBsiBa NpyAeHuuaneH Haasop
CbIMIaCHO KPWUTEpPUW, OMpeaeneHn OT NPaBOTO Ha EBponenckusi Cbio3, MM OT NnLE, KOETO € 06eKT U
cnasBa npasuna, NPUeTU OT CbOTBETHWUS KOMMETEHTEH OpraH, KOUTO Ca NOHEe TOSIKOBA CTPOru, KOJIKOTO Ca
M3NCKBaHWSITa, ONpeaesieHn OT NpPaBoTo Ha EBponelickns cbios;

r) U34afAeHU ca OT eMUTEHTM, pa3fnuyHu oT Te3u no byksu "a", "6" u "B", oTroBapsawm Ha KpuTepuw,
onobpeHn oT 3aMecTHuK-Npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTMUMMTE B Te3M WHCTPYMEHTM ca 06eKT Ha 3aluTa Ha WHBECTUTOPUTE, EKBUBASIEHTHA Ha
3awmTaTa, Ha KOSITO noanexar nHesectuummte no bykeun "a", "6" n "8";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M pe3epBM cCa B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U NybnvMKyBa roauHM (PUHAHCOBM OTYETM B
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CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO FOAMLUHWTE CYETOBOAHM OTYETM HA HSIKOM BWAOBE [pYXeCTBa
(78/660/EMO) nnu c PernamenT (EO) N2 1606/2002 Ha EBponelickus napnamMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MeXxayHapoaHWUTe CHETOBOAHWN CTaHAApTW, U e N1ue, KOeTo (PUHaHCKpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €AHO WM HSAKOJIKO APYXECTBa, NMPUETU 3@ TbProBus Ha PerympaH
nasap, win nuue, KoeTo puHaHCHpa APY>XXECTBA 3a CEKIOPUTU3aLmsi, Bb3NON3BalM ce oT 6aHKoBa IMHUS
3a OCUrypsiBaHe Ha JIMKBUOHOCT.

2. [JpyxecTtBOTO, 32 cMeTKa Ha ®OHIA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
OOHJA B NpexBbpsieMU LLEHHU KHMKA U UHCTPYMEHTU Ha Mapu4yHXs rnasap U3BbH Tean no T. 1.

3. ®OHAbT He Moxe aa Nnpuaobusa LeHHN (bnaropogHn) MeTanu u cepTudUKaT BbpXy TsX.

4. YnpaBnsBawoTO APY>XECTBO HE MOXeE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTueuTe Ha ®OHZA B
NPEXBbPASEMU LIEHHN KHWMXKA WX B MHCTPYMEHTU Ha NapuyHus nasap, U3gageHu OT eaHo nuue.

5. YnpaBnaBalloTo APY>XeCTBO HE MOXe Aa UHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckosaTta ekcnosvumst Ha ®OHJA KbM HacpelyHaTa CTpaHa Mo cAenka € M3BbHOOPCOBO TbpryBaHU
[epvBaTUBHM (PUHAHCOBM WHCTPYMEHTM He Moxe fAa Haasuwasa 10 Ha CTO OT aKTMBWUTE, KOraTo
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYuUms no T. 1.6., a B OCTaHanuTe ciyyam - 5 Ha CTo OT akTuBuTe.
7. YNpaBnsBallOTO [APYXeCTBO MOXe Aa uHBectMpa A0 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMU LIEHHN KHUXXA MW B MHCTPYMEHTM HA NapuyHUA nasap u3fafeHun oT e4Ho nue, camo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMuaTa, BbB BCAKO oT kouto ®OHOA wmHBecTUpa
noeeye OT 5 Ha CTO OT cBoMTE aKTMBM, He HaaBuwasa 40 Ha CTO OT akTuBuTe My. OrpaHU4YeHWeTo no
M3peyeHve MbLPBO HEe Ce rpunara OTHOCHO BJIOrOBETE B KPeAUTHW MHCTUTYLMM, BBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Hafa30p, KaKTo M KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M MHCTUTYLIUM.

8. OcBeH orpaHuuyeHusiTa No T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTUUMMTE Ha POHA B npexBbpnsieMu
LEHHW KHUXXa UN MHCTPYMEHTM Ha NapuyHuUs nasap usgafeHun oT eHo nuue, BIoroBeTe npu ToBa Nunue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO ML, Bb3HMKHAMA B pe3ynTaT Ha CAENKU C U3BBHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBalloTo APYXECTBO MOXe Aa nHeBectupa A0 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHU KHUXKA U MHCTPYMEHTWU Ha NapuyHUA nasap, u3gageHu oT e4HO SMUE, ako LeHHUTEe
KHUXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca usgaaeHun unv rapaHtupanu ot Penybnuka bvnrapus, ot
Apyra Abp>kaBa YfeHKa, OT TEXHW pPerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unn oT nybnnyHa
MeXAyHapOAHa OpraHv3auns, B KOSATO YieHyBa NOHE eHa AbpiKaBa Y/ieHKa.

10. MpexBbpnsieMuTe LEHHU KHUXA U MHCTPYMEHTUTE Ha Napuv4yHuMs nasap rno T. 9 He ce B3emat npeasuns
3a UenmTe Ha OrpaHN4YeHMeTo no T. 7.

11. MHBECTMUMOHHUTE OrpaHuyeHuns no T. 4 - 9 He moraT Aa 6baaT KoMbMHUpaHu. ObwaTta CTOMHOCT Ha
nHBectuummnte Ha OOHLA B npexBbpreMUM LEHHU KHMKA WM MHCTPYMEHTM Ha MapudHuWs rnasap
n3gageHn OT edHO /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3vumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKM C AepyBaTUBHM (UHAHCOBUM MHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cto oT aktuemute Ha ®OHA.

12. [pyxecTBaTa, BKIHOYEHN KbM €fHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuavpaH (hUMHAHCOB
OTYET CbINIaCHO MpU3HATUTE CHETOBOAHWM CTaHAAPTM, Ce pasrnexaaT KaTo eaHo Siue Npy npunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULIMMTE B NPEXBLP/ISIEMU LIEHHN KHMXXA UM MHCTPYMEHTU Ha NapuyHus
nasap eMUTUPaHKU OT APY>XECTBATa B eAHa rpyna, He MoXke Aa Haasuwwaea 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHODBT Moxe Aa vHBeCTUpa A0 25 Ha CTO OT aKkTMBWUTE CM B obnuraumu, usgageHn oT KpeauTHa
NHCTUTYUMS CbC cefanuiue B AbpXKaBa YfeHKa, KOATO MoANeXu Ha cneuvaneH Haas3op C uen 3awmuTa Ha
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npuTexaTenute Ha obnuraumu, BKIOYMTENIHO Ha WM3MCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactsa fa 6baaT MHBECTMPaHW B aKTMBW, KOWUTO Mpe3 uenus Nepuoa Ha eMmucusita ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENIHOCT Ha
eMuTeHTa da 6baaT M3MNoN3BaHn NPUOPUTETHO 3a U3MNaLlaHe Ha 3a4b/DKEHUSATA KbM MpUTeXaTenTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha UHBECTULIMUTE MO M3PEYEHNE NMbPBO, HAAXBLPASLUM OFPaHUYEHNETO MO
T. 4 3a eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Jda Haaxebpns 80 Ha CTo OT akTuBuTe Ha PoHAa.
ObnuraunnTe, n3gageHn OT KpeaUTHU MHCTUTYLUMU CbC Cefanuile B AbpXXaBa Y/leHKa, KOMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peyeHne Mbpeo, ce NybMKyBaT Ha CTpaHuLaTa Ha EBponenckaTa KoMmcus.

15. YnpaensBawoTo ApY>KeCTBO MOXe [ia MHBecTupa He nosedye oT 10 Ha cTo oT akTtueuTe Ha ®OHA B
[AANOBETE Ha €4HO U CbLULOo NnpeanpusaThe 3a KONEKTUBHO MHBECTUpaHe no T. 1.5., He3aBMCMMO Aanu e CbC
cefanuiie B obpXKaBa YieHKa unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe fAa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gageHu OT eaHo fuue;

2. neceT Ha CTo OT obnuraunuTe Unmn Apyru AbAroBU LEHHU KHUXA, U34aAEeHM OT eHO Nnue;

3. ABajeceT M MeT Ha CTO OT [AS/I0BETE HA €e[Ha KOJIEKTMBHA WHBECTUMUMOHHA CXeMa Wnu [pyro
NpeanpuaTve 3a KOMEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATA Ha yn. 4, an. 1 ot
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U34aAeHn OT eaHO nmue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwnarat, Korato B MOMeHTa Ha npuaobmBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOXe Aa n3uncnm 6pyTHaTa CyMa Ha AbrOBUTE LIEHHW KHUXA, Ha
WHCTPYMEHTUTE Ha NAapUYHMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHU KHUXKA.

18. OrpaHunyeHunsiTa No TO3M 4YfIeH He ce npwuiaraTt, KoraTto YNpasnsBalloTO APYXECTBO ynpaXkHsBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anncBaHe, NPOU3TUYALLM OT MPEXBBLPISEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHUWyeHuUs MO TMPUYMHU U3BBH KOHTPOSA Ha
YNpaBnsBalloTo APY>XEeCTBO WM B pe3ynTaT Ha YrpaXKHABaHE MpaBa Ha 3anucBaHe, YnpasigaBalloTo
APY>KEeCTBO NPUOPUTETHO, HO He MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLUEHWETO, Ype3 CAENKN
3a npojaxba npusexaa aktmeute Ha ®OHJA B CbOTBETCTBUE C MHBECTULIMOHHUTE OrpaHUYeHus, KaTto
OTUYNTA MHTEPECUTE Ha NMpuTexaTenuTe Ha Asanose. B T1e3un cnydan YnpasngaBawloTo APYXECTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLUBAaHE Ha HapylWeHWeTO [Aa YBEAOMW KOMUCUSATA, KaTo NpeaocTasu
NHbOPMaUnS 3a NPUYNHUTE 3@ Bb3HUKBAHETO MY U 3a NPeAnpUeETUTE MEPKU 3a OTCTPaHSIBaHETO My.

20. ObwwaTa CTOMHOCT Ha ekcno3uumata Ha ®OHJA, cBbp3aHa C AepUBATMBHU MHCTPYMEHTM, HE MOXE Ja
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKkTUBUTE My.

21. OOHAObLT ™Moxe p[a WHBECTMpa B AEepUBATMBHM (DMHAHCOBM MHCTPYMEHTM MNpWM Cnas3BaHe Ha
orpaHuyeHusita no T. 11 - 13 ”n npu ycnoBue 4e eKkcnosvumsaTa KbM 6a3oBUTE akTMBM O6LIO He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBecTMpa B AepuBaTMBHU (PMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
WMHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULIMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto npexsbp/iieMn LEHHW KHWXa WM WMHCTPYMEHTU Ha Mapu4yHMA nasap CbAbpXXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumata Ha OOHA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy n34ncnsaBaHeTo Ha obwaTta ekcrnosuums no T. 19.

Apyrv orpaHn4eHnst Ha MHBECTULIMOHHAaTa AEWHOCT
24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha ®OHZA akumm € NpaBo Ha rnac Ha
€IMH EMUTEHT, KOMTO b1xa My NO3BOAMAN Aa YNPAXKHSIBA 3HAUUTENHO BMSIHUE BbpXY EMUTEHT.
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25.1. YnpaBnsaBawoTo ApyxecTBo u baHkaTa—genosuTap, koraTo AenctBa 3a cMeTka Ha POHUA, He
MOraT [a NpefoCTaBsaT 3aeMun Unn aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncMMO OT orpaHuyeHusita no T. 25.1., YnpaBnsBawloTo ApyXecTBO M baHkaTta—geno3utap
mMoraT Aa npuaobveaT NpPeXBLPASIEMU LEHHU KHWMXKA, WMHCTPYMEHTM Ha MapuyHUS nasap wau apyru
(bnHaHcoBM MHCTpyMeHT no 1.5, 1.7, 1.8 n 1.9, B cnyyante KOrato CTOMHOCTTa MM HE € Hamb/IHO
n3nnareHa.

25.3. YnpaBnsiBalwoTo ApyxecTBo M baHkaTa - geno3wTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHJA, He MoraT pAda CKA4YBaT [AOroBOP 3a KbCWM MpoAaXbu Ha npexBbpisieMM LEHHUM KHUXA,
WHCTPYMEHTU Ha Napy4yHUSl nasap Win Ha apyru MHaHCOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnsBawoTo ApYyXecTBO M baHkaTa - geno3wTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBalwoTo ApyxecTBo unm baHkaTta - geno3wTap, Korato AencTBaT 3a cMeTka Ha ®OHJA,
MoraT da npuaobusaTt 4dyXKAecTpaHHa BanyTa NOCPeACTBOM KOMMEHCALUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pa3xogute Ha ®OHZA. KoMneHCauMOHHMAT 3aeM Bb3HMKBA B CllydanTe, KoraTo 6aHka, C
kosito ®OHAbT mMMa A0OroBOpHM B3avIMOOTHOLLEHUS, Cpelly Aeno3vpaHa BanyTa Ha ®OHAA, ocurypssa
OT Yy>xaa 6aHka KOHTpareHT NpefoCcTaBsHETO Ha 3aeM Ha ®OHJJA B CbOTBETHaTa YyXAeCTpaHHa BanyTa.
Ekcnosmumata Ha ®OHIA no 3aemMa Mo HacToslwaTa asvHes He MoXe Aa Hagxebpna 10 Ha cTto oOT
aKTnBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Mo Ta3n anuHes moraTt Aa
6baaT M3MNon3BaHu 3a:

1. nnawaHe Ha noAajeHUTe MNOPbYKM 3a 0bpaTHO u3KynyBaHe Ha Aasanosete Ha OOHAA M3BLH
TeputopusTa Ha Penybnuka bbvnrapus;

2. MOKYyMKa Ha MHCTpyMeHTn no yun. 38 3AKNUCAMNKN.

26.3. 3aMecTHUK-Npeacedatensat Ha KomucunsaTa 3a ¢duvHaHCOB Haa30p Moxe aa paspewn Ha ®OHJA aa
non3ea 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBUTE MY, aKO €HOBPEMEHHO Ca WU3MbJHEHWU CleaHuTe
yCnoBus:

1. 3aeMbT e 3a CpPoK, He No-Ababr OT 3 Meceua, U € HeobxoauM 3a MOKpMBAHE Ha 3aAb/HKeHusdTa no
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusaTHU OoT obuyariHUTE 3a nasapa.

26.4. PeweHneTo 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHOA ce B3ema oT CbBeTa Ha AMpPEKTOpUTE Ha
YNpaBnsBalloTo APYXEeCTBO.

26.5. 3a U3aaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBalLlOTO APYXEeCTBO, KOraTto AencTeaTt
3a cMeTka Ha ®OH[A, noaaBa 3asBneHve A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaseL, KbM KOETO Ce npunaraTt AOKYMEHTH, onpeaeneHn ¢ Hapeaba.

26.6. 3amecTHuK-NpeaceaatensaT Ha KOH ce npousHacs € pelleHne no 3asiBNeHMETOo 3a MOM3BaHEeTO Ha
3aeM KaTo M34aBa UM OTKasBa Aa uU3Jaje paspelleHune 3a NoA3BaHeTo My.

26.7. Cnen nony4yaBaHe Ha pa3pelleHVEeTO 3a Nos3BaHe Ha 3aeM YNpaBnsBalwoTo APYXXECTBO € AJTbXHO
[a yBeAoMWN 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHEBEeH CPOK OT AaTtaTa Ha CK/IIOYBAHETO My.

26.8. ®OHODLT Moxe Aa nonsea noseye OT €4MH 3aeM CaMO aKo B €4uH M Cblly nepuoa obuiata cyMa Ha
3aeMuTe He HaABULLABa NOCoYeHus B T.26.3. pasmep.

26.9. YnpaenaBalwoTO APYXECTBO € ATbXHO Ja npeactaBd Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBbX MeceyHo, B CpoK A0 10-To uncnio Ha cneasalmns Mecew, OTYET 3a U3Ppa3XOABaHETO HA CpeacTBaTa
Mo 3aeMa, KaKTo M 3a HEroBOTO MnoracsiBaHe A0 OKOHYaTENHO U3MbJIHEHNE HA 3a4b/DKEHUETO.

2.14. lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HeTHaTta cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTvMBM 1 NacvBM Mo HGanaHc 3a AeHsl, 3a KOWUTO
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ce OTHaca oueHkata. AKO aajeH AeH e 06siBeH oduumanHo 3a HepaboTeH, M34MCNSABAHETO Ha
€MUCMOHHAaTa CTOMHOCT M LeHaTa Ha o0bpaTHO WM3KyrnyBaHe Ha [AsN0BETE CE M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. MNpy M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE CE W3MON3Ba €4MHHA M MOCNeAoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbp3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASSIOBETE, BKIKUUTESNIHO Bb3HArpaXkaeHusita Ha YNpasnsiBawoTo APYXeCTBO U
baHkaTa-geno3nTap, KakTo 1 Apyry pa3xoam, ako Takmea 6baaT npeasuaeHM.

3. HeTtHaTa cTtoiHoCT Ha akTueuTe Ha ®OH/A e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa cbC cyMmaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM Macuewu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBWUTE M NacMBUTE Ce onpeaens
CbobpasHo o0a0b6peHn oT KomucuaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTtderna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHA.

4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLIBa Npy MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
ueHa Ha npuaobueaHe. lNMocneasawarta oueHka Ha aktueute Ha ®OHA ce mM3BbpLUBA €XeAHEBHO MO
CrpaBeannBa CTOMHOCT.

5. MocneaBalla oueHKka Ha LEHHWTE KHWka Ha ®OHJA ce u3BbPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
Cflyyan, Yye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMXa M WMHCTPYMEHTW Ha MapuyHus nasap, emutupaHu ot Penybnuka bwarapus B
CTpaHaTa, TbPryBaHM Ha MecCTa 3a TbProBus Mpu akTMBEH MNa3ap B CTpaHaTa, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHaA OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha Masapa 3a nocseaHus paboTeH AeH,
065IBEHNM OT He no-Manko OT  ABaMa MbPBUYHW AWITBPU HA AbPXABHU LEHHW KHWXKA, CbracHO
[ENCTBALLMA HOPMATMBEH aKT, ypexxaall, yCnoBusTa U peda 3a eMUTUpaHe, NpuaobrBaHe U u3nnailaHe
Ha 6e3HaNMYHN AbpPXaBHM LEHHM KHWXa. B cnyyal, ye ueHaTa € M3UYUCNeHa Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LeHM OT MbpBUYHUTE AMNbPU, TS Ce U3MNO0M3Ba NPSKO 3a npeoueHka. lMNpu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT U PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3Mon3ea 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiaTa TOouyka 3a AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagallla OLUeHKa ce npunara Hau-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHUS NEpUOA, NPeAXoXaalll eHs, KbM KOMTO Ce U3BbPLLUBA OLEHKATA.

5.2. Ha u3pageHuTe oT Penybnunka Bbarapms LEHHW KHUXa U MHCTPYMEHTU Ha NapuUyHMs nasap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YneHKa LeHHW KHMXa WU MHCTPYMEHTM Ha NapuyHUS nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl NPy aKTUBEH MNa3ap B Yy>xbuHa ce n3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHE Ha Na3apa KbM AEHs, 3a KOWTO Ce OTHAcs oueHKaTa, 0bsBeHa
B €/1eKTPOHHA C1CTEMA 3a LieHOBa MHdopMaums;

6) B criyyalt ye YyXaecTpaHHUST nasap He paboTu B IEHS KbM KOMTO Ce M3BbPLUBA OLIEHKaTa - Mo
LeHa "kynyea" npuv 3aTBapsiHe Ha Nasapa 3a nocneaHus paboTeH aeH, obsiBeHa B eNeKTPOHHa cucTemMa 3a
LieHoBa UHbOopMauus.

B) B C/lyyali, Ye LeHaTa M34ucrieHa cbrnacHo 6yken ,a" u ,6” e 6pyTHa, TS ce M3Mon3Ba Npsko 3a

npeoueHka. [pu ycnoBue, 4e LeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKK MO
NepUOAMYHOCT M paBHULLE Ha NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa v cneg ToBa ce U3non3ea
3a npeoLeHKa.
5.3. Ha 6barapckM M 4YyaecTpaHHM akuuu W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTerneHaTa LUeHa Ha CKIKYEHUTe C TAX CAENKU
3a [EHSIT, KbM KOWTO Ce M3BbPLUBA OLIEHKaTa,, 0bsiBEHa ype3 cuctemaTa 3a Tbproeusi Uan B 6opcoBust
610/1ETMH, aKO 06eMbT Ha CKJTIOYEHUTE C TAX CAEKM 33 TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa EMUCKS.
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@) aKo He MOXe [fa ce orpefeny ueHa no pega Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTto CpefHOapUTMETUYHA Ha Han-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBA
OLeHKaTa 1 cpefHonpeTersieHaTa LeHa Ha CKIIYEHUTE CbC CbOTBETHUTE LIEHHU KHWXKA CAENKMU 3a Cbluns
AeH. LleHaTa ce onpeaens No To3u pea caMo B C/lyyal, Ye MMa CKITKOYEHN CAENKMU U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MoXe fOa ce MpWIOXM T. @, LUeHaTa Ha akuuMuTe, CbOTBETHO Ha npaBata e
CcpeaHonpeTerneHaTa LeHa Ha CK/IYEHUTe C TAX CAENKW 3a Han-6nmskus aeH npes3 nocnegnust 30-
[AHEBEH Nepuoa Npeaxoxaall, AeHs, KbM KOMTO Ce U3BbPLUBA OLEHKATa, 38 KOWTO MMa CKIIKOYEHUN CAEKM.
B cnyyan, ye B npeaxoaHus 30-4HEBEH NEPUOA € M3BbPLUBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha akuumMTe Ha eMUTEHTa uin e 06sBeHO M3NNalaHeTo Ha AMBUMAEHT, CpedHONnpeTerneHata LUeHa no
M3peyeHne MbpBO CE KOpUrMpa CbC CbOTHOLIEHWMETO HA YBENMYEHWE Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UaM pa3Mepa Ha AMBUAEHTA, ako Hau-6nmskus aeH npe3 nocnegHus 30-aHeBeH
nepuoa, Npeaxoxaall AeHsi, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIIOYEHUN CAENKM e npeawn
[EHS, CNnea KOWTO MpuTexaTenuTe Ha akuuM HsMaT NpaBo Aa yyacTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO [AEHSI Ha Pa3fensiHETO WAM AEHS, OT KOWTO MpuTexaTenMTe Ha akuuMu HaMaT npaBoO Ha
AVBUAEHT.

5.4. Ha psnoBe Ha KONEKTUBHUM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO ChnvMpaHe Ha 06paTHOTO W3KynyBaHe, Ce u3BbpLiBa MO
nocnegHaTta obsiBeHa LeHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aep1BaTUBHU (PUHAHCOBWM MHCTPYMEHTH - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxgectpaHHu obnurauumn n apyru hopMy Ha AbArOBU LEHHW KHUXKA, AOMYyCHATH [0
WNn TbpryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CKIIOYEHUTE C TSX CAENKM 3a paboTHWMA OeH, KbM KOMTO Ce M3BbplIBa OLEHKaTa,, 06siBeHa u4pe3
cucTemara 3a Tbprosust nnm B 6opcoBus 610N1eTUH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKN 3a TO3N AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe aa ce onpegenu LeHa rno pega Ha T. 5.6., nocneapalla oueHka Ha obnvraumm ce n3BbpLuBa
Mo cpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
AHEBEH NMepuos NpeaxoXxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLIEHKAaTa, 3a KOMTO MMa CKIIKOUYEHWN CAESKMU.
5.7. Ha 6bnArapckm n YyxxaectpaHHU NPeXBbLPASEMU LEHHN KHMXA U UHCTPYMEHTW Ha napudHus nasap,
JONyCHaTU A0 MAM  TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Mpu3HATM M Ny6anYyHO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) Mo nocneAHa LeHa Ha CK/OYEHa C TAX CAefka Ha CbOTBETHWUS Masap B AEHSl, KbM KOMTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMPUIoXKN HAYMHBLT 3a oueHKka no 6ykea "a" oueHkaTa ce M3BbPLLBA
no ueHa "Kynyea" npu 3aTBapsiHe Ha Nasapa B [A€Hs, KbM KOMTO Ce M3BbpLUBa OueHKaTa, obsiBeHa B
€/IeKTPOHHA CUCTEeMA 3a LeHOBA MHMOPMaUnsa Ha LEHHWN KHUXa;

B) NPV HEBB3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLUBa
no nocredHa LUeHa Ha CKIIYeHa C TAX caefnka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa;

5.8. Ha pgepuBaTMBHM (PMHAHCOBM WHCTPYMEHTM C 6a30B aKTMB LIEHHW KHWXKA, AOMNyCHaTUM OO0 MAn
TbpryBaHM Ha (YHKUMOHMPALLM pedoBHO, MpU3HaATUM M Ny6MYHO AOCTBLMHW perynvpaHvM nasapu B
yy>xbr1Ha, ce u3BbpLLUBa CbrAacHo T. 5.7.

6. B cnyvanTe, KoraTto He ce NpoBexaa TbproBMsa Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU UK
KOraTo AafeHN LUEHHW KHWXA Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocneasalla OueHKa Ha LeHHUTe
KHWKa, MPUETM 3a TbProBWUA Ha perynvpaH nasap, Ce MpueMa OueHKaTa, BanvaHa 3a [AeHs Ha
nocneaHata TbpProBCKa CEecMs KbM [aTa, 3@ KOATO Ce OTHAca oueHkaTta. [lpu nocneasalla oueHka Ha
obnuraummn nNo peaa Ha nspedeHne NbPBO Ce OTYMTa M HaTpynaHaTa IMXBa 3a CbOTBETHUTE [HM.
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7. NpaBnnoTto no T. 6 He ce npunara, KOrato Ha perynupaH1s nasap He ce NpoBeXAaT TbProBCKU Cecumn
3a noeeye OT 5 pa6OTHVI OHN.

8. MpaBunoTo no T. 6 ce Npunara v B cllydanTe, KOraTo Ha perynmpaH nasap He ce NpoBeXaa TbproBcka
cecust nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KOUTO e paboTeH B Peny6nuka bbnrapus.

9. LleHHuTe KHMXa U (PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa b6bae onpeaeneHa cnpaseanvea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO He Ca NPUETU 3a TbProBUs Ha perynupaHu
nasapu, Ce OUeHsBaT MO CnpaBeAMBa CTOMHOCT, M34YMCIIEHA CbIMIAaCHO MPUHLUMMIMTE U METOAMTE,
onpeaeneHn nm noapobHo onmcaHn B opobpenHuTe oT Komucusata 3a dwmHaHcoB Haasop [MMpasBuna 3a
oueHKa Ha nopTdenna n onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®POHJA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.

10. Bnorosete B 6aHKkuM, napuvTe Ha Kaca, NapU4YHUTE CPeAcTBa MO pasnfawartesiHn CMeTKU W
KpaTKOCPOYHUTE B3EMaHMUs Ce OLEHSBAT KbM [IEHS 3@ KOWTO Ce OTHAcs OLeHKaTa, KakTo creaBa:

1. CpoYHWTE BNIOrOBE - MO HOMUHAHATa MM CTOMHOCT;

2. napuvTe Ha Kaca - No HOMWHaHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT UM A0XO0Z - N0 CcebeCcToNHOCT;

5. KPaTKOCPOYHWUTE B3EMaHWs C OnpeaeneH IMXBEH NPOLEHT UM A0XOA - N0 Ce6eCTOMHOCT.
11. MNocneaBawa oOuUeHKa Ha WMHCTPYMEHTUTE Ha MapuyHWA nasap, AOMyCHaTW A0 WM TbpryBaHU Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXHOCT Aa Ce MNpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIWTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHm
B 0f0bpeHuTe 0T Komucusita 3a ¢hmHaHCOB Haasop [MpaBuna 3a oueHka Ha nmopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. OuHaHCOBUTE aKTMBW, OEHOMUHWPAHW B YyXXAECTpaHHa BanyTa, Ce NpeusyucnssBaT B JIEBOBA
PaBHOCTOMHOCT, onpeAeneHa Nno LeHTpanHua Kypc Ha bbnrapckaTta HapoaHa 6aHka, BannAeH 3a AeHsl, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CroiiHOCTTa Ha MacuBWTE € paBHa Ha CcymaTta OT 6anaHCOBMTE CTOMHOCTM Ha KPaTKOCPOYHUTE WU
[AbIFOCPOYHUTE 3a4b/mKeHUs No 6anaHca. 3aab/mkeHnsTa, AEHOMUHUPaHW BbB BaslyTa, Ce U34McnaBaT no
oduumanHnsa kypc Ha BHB, 06sBeH B AeHs, KbM KOMTO Ce M3BbpLUBa oLieHKkaTa. OueHka Ha nacueuTe ce
M3BbpLIBA B CbOTBETCTBME C MeXxayHapoAHUTE CYETOBOAHW CTaHAApTW W CYETOBOAHATa MOMUTMKA Ha
®OHJA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBsBalloTo APYXXeCTBO npuemMa MpaBuna 3a oueHka Ha nopTdenna
W onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBWTE, KOWTO Ca HepaszesnHa 4act oT [lpocnekTa u cbabpxaTt
NPUHLMMMTE N METOAUTE 3a OLEHKA Ha aKTUBWTE, KaKTO M cuCTeMaTa 3a OpraHu3aumnsi Ha Tasu AeMHOCT.

2.15. Pwuckos npocdun Ha POHAA

PUcKbT, OTHacsW ce A0 WHBECTMPAHETO BbB (PUHAHCOBM AKTWMBKM, € CblUeCTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha fAafeHa WHBeCcTMUMs aa 6bae pasnuyHa OT oOvakBaHaTa. B
obLionpueTurs ciyyaln, PUCKbT € Bb3MOXHOCTTa Aa Ce peanu3npa 3aryba oT HAKOS UM JA0PY OT BCUYKM
HanpaBeHN MHBECTULUM.

NHBecTMTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa Aa ca MHMOPMMPAHM 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULUMM B LEHHU KHWXKA M APYrN NUKBUAHWU (PUHAHCOBWM aKTMBM, 3@ Aa MOraT JIeCHO
fAa onpefensit puUcKoBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHM pelleHnss Ha 6asata Ha cBouTe
WHAOMBUAYANHWU LIeNn, XOPU30HT 3a MHBECTUPaHe, rOTOBHOCT 3a MNoeMaHe Ha pucK u ap.

BMCOKOTO HMBO Ha pUCK npearnonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja cblyecTByBa
rapaHums Takaea Aa 6bae nocturHara.
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AxktnBute Ha ®OHIA ce MHBeCTMpaT B KHWXa C YMEPEHO A0 BMCOKO HUBO Ha PUCK M Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBUE C OrpaHUYeHunsTa, HanoxeHu oT lNpasunata Ha COHIA,
3AKNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocbliecTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXXECTBO Ce CTpeMu KbM 6anaHC MexXay >XenaHMeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLIAEMOCT W
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA € M3NoXKEeH Ha XapaKTepHWUTE CcrneuM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOMTO € M3noXeHa AevHocTta Ha ®OHJA, moraT aa 6baaT kaTeropusvpaHu no Asa
KpuTepus:

Y CucTreMaTUu4HM, CBbpP3aHU C MakpoakTopuTe B MIKOHOMMKATa U

Y HecucteMmaTuuHm (crneundnyHM) pUcKoBe, CBbp3aHu C akTopu, OTHACSALWM Ce A0 APYXeCTBa, B

YMUTO KHUXKa Ce nHBecTupaT cpeacTtBata Ha POHIA v fo YnpaBnaBawoTo APY>KECTBO.

CucreMaTMYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa aenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSTHOCTTa Aa 6bae HapyweHa MakpoOMKOHOMMYEecKaTa CTabunHocT B
Bbnrapusi. MakpoMKOHOMUYECKM, CUTyaumsiTa B CTpaHaTa Ce XapakTepu3aupa KaTto ctabusiHa, 1 OCHOBHUTE
(hakTOopy 3a TOBa BK/IOYBAT: MPUCHLEAVMHABAHETO Ha bBbnrapus kbM EBponeinckusi Cblo3, HUCKUTE
OaHbYHM CTaBKW, HACKOTO CbOTHOLLEHWE abpxaBeH Abnr: BBIT.

dakTopyu C NOTEHUMANHO HEraTMBHO Bb3JEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabunHOCT ca
6L0MKETHMAT AedUUNT, YBENNYABAHETO Ha 3aA/TbXXHSAIOCTTA HA AOMAaKMHCTBATa U GUPMUTE, HATUCKBT OT
Pas3nMYHM couManHM rpynu 3a ps3KO yBeNu4yaBaHe Ha 3anjaTuTe, craja Ha MNpekuTe YyXXAeCTPaHHU
MHBECTULINN.

MonnTnyeckn puck — Bb3IMOXXHOCTTA Bb3BPALLAEMOCTTa Ha NopTdeina oT hMHAHCOBU MHCTPYMEHTU Aa
6bae noBnsiHa OT NONUTUYECKU (haKTOpM.
MonutnyeckaTta cutyaumst B bonarapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. gbpxxaBaTa CTaBa
MbIHONPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswmst [lpocnekT,
KPeAUTHUST penTUHr Ha bbnarapus B MecCTHa v 4yxkga BanyTa, OnpedeneH OT MeXAyHapoaHaTta
pevTuHroBa areHumst S&P 3a MeCTHa 1 YyaeCTpaHHa BanyTa € KakTo cneasa:

Y KpaTtkocpoueH: B — cbc cTabunHa nepcnekTuea.

Y [ObnrocpoyeH: BB+ — cbC cTabunHa nepcnektuea.
B nocnegHute roauHu bunrapus ce xapaktepusvpa ¢ @yHKUMOHMpaLLA na3apHa MKOHOMMKA M NOMUTUKA,
HacbpyaBalla MHBECTULMUTE.

AaHbyeH puck

KbM patata Ha Hactoswms [lpocnekT nevanbata Ha ¢doHaa He ce obnara C KOpNopaTUBEH [AaHbK.
MonyyeHnTe OT MECTHU U YYXKAECTPAHHU (DU3NYECKN U IOpUANYECKM 1MUA A0XOAM OT CAENKM C akuMKU Ha
WHBECTULUMOHHN [APYXXECTBa, M3BbPLIEHW Ha perynupaH nasap Ha UeHHUW KHWXa He ce obnarar.
CobluecTByBa pUCK nNpedepeHunMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

HHgpnaynorern pruck ("pyck Ha nokynatenHaTa cnocobHOCT”) — pUCKLT AOXOAHOCTTA OT MHBECTUUMUTE
fa 6bae nosnusHa oT MHbNAUMOHHK (AednaumoHHK) npouecy, NpoTUYaLLuM B UKOHOMUKaTA.

lNoanwHaTta nHdnaumns 3a 2014 r. (aekemepn 2014 r. cnpsamo aekemspu 2013 r.), M3MepeHa C nHAEKCa Ha
notpebutenckute ueHn, € MuHyc 0.9 %, kaTo HapactBa € 0.7 MPOUEHTHU NMyHKTa B cpaBHeHue ¢ 2013
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roavHa. 3a nepvoga 2000 - 2014 r. Hai-HuckaTa rognwHa nHgnauus (-1.6 %) e namepeHa npes 2013 r.,
a Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BasiyteH pmcK — Bb3MOXHOCTTA@ Bb3BPALLAEMOCTTa Ha MHBECTMUMOHHUS nopTdelnn aa 6bae NoBnusiHa
OT MPOMEHM B KYPCOBETE HA Pas/IMyHUTE BaNyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHWMXA, CbAbpXalun ce B
MHBECTULIMOHHMS NopTdenn.

YNpaBnsBalloTo APYXeCTBO MHBeCTMpa cpeacrtBata Ha ®OHIA B akTvBKM, AEHOMUHMPAHU MpeavMHO B
nesoBe unu EBpo, HO HE € U3KIDYEHO HANIMYMETO Ha KHUXKA, EMUTUPAHN B Apyrn BanyTu. [Jo MOMEHTa, B
KOMTO NEBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo napuyHa eanHuua,
HAMa [a CblUeCTBYBa BanyTeH PUCK 3@ eKCno3vummnTe B KOATO W [a € OT ABeTe BanyTu. YnpaBnsasawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XeoKnpaHe) B CbOTBETCTBUE C MHBECTULUMOHHUTE OrpaHuYeHns,
HanoXxeHu OT npasHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
¢dvHaHCOBUTE aKTUBM.

JINXBEHMAT PUCK Ce OTHAcs OCHOBHO A0 AbJIrOBUTE LEHHU KHWxa (0bnuraumm), 4msTo CTOMHOCT ce
NMPOMEHs B CNEACTBME OT MpPOMsiIHaTa Ha NIMXBEHUTE HMBA. [pU yBENMYEHME Ha JIMXBEHUTE HMBA €
Bb3MOXHO Na3apHaTa CTOMHOCT Ha HarnpaBeHUTE MHBECTMLMM Aa Ce MOHWXM M Aa He 6bae peanusnpaHa
NMoTeHUMANHO no-Aobpa [AOXOAHOCT OT WMHBECTMUMM C (UKCMpaHa Mo-BMCOKA Bb3BpbluaeMocT. [pu
MOHWXXEHME Ha NIMXBEHUTE HMBA, MOXE A Ce OYaKBa TOBA Aa 6bAe KOMMEHCMPAHO OT HAPACTBAHETO Ha
CTOMHOCTTA Ha CaMUTE aKTUBW.

YnpaBnsiBalloTO [PYXXECTBO Ce CTPEMM [a MUHUMU3NPA JIMXBEHUSI PUCK MbPBO, YPE3 WHBECTMpAHE B
KHMXXa, M34aAeHN OT CTabunHM BbB (PMHAHCOBO OTHOLUEHME EMUTEHTM M BTOPO, YPE3 ONTUMM3ALMSA Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTMPA.

Mo-Manko € BIMSIHWETO Ha JIMXBEHWUS PUCK BbPXY 4YacTTa OT MHBECTUMUMOHHMS nopTdein, cbabpikalla
KHMXa 6e3 uKcMpaHa AOXOAHOCT (aKuuW), Makap MPOMEHUTE B JIMXBEHWTE HMBA Aa BAUSAT BbPXY
BCUYKM MHBECTULIMM, AOKOIKOTO AUCKOHTOBUAT NPOLIEHT, U3M0M3BaH 3@ OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lMazapeH pyck — Bb3MOXHOCTTA MNasapHW BAUSHWS Oa MNOBAMSAAT HenpeaBUMAEHO BbpXy OYakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4YeHWe 3a CbCTOSIHUETO W [OXOAHOCTT@ Ha MHBECTUUMOHHMS nopTdeinn Ha GOHOA e
YyBCTBUTETHOCTTA Ha OTAENTHUTE aKTMBM U NOpT@enna KaTo LUsSIo KbM ABMXXEHUSATA Ha Nal3apa, Ha KOMTO
ce Tbpryeat. ,OBb AceT MeHMmXMBHT” ALl KOHTPO/AMpPa M MUHMMM3MPA TO3M PUCK Ype3 MOCTOSHEH
aHaM3 Ha nasapa W npunaraHeTo Ha MnoaxoAsWwm MeToaAM 3a YhnpaBfleHWe Ha WMHBECTUUMOHHUS
nopTdenn.

JInKBHAgEH pUCK — 4acT OT NnasapHus puck. OTbXXAECTBABA CE CbC 3aTPyAHEHMS UM HEBBL3MOXKHOCT 3a
npoaax6a Ha onpeaeneH akTMB UnW Lenusa nopTdein 3a KpaTbk nepuod oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBULLIEHN TPAH3AKLIMOHHM Pa3XoaM UM KanuTanosu 3aryou.

Ha MaKpOHMBO TO3M PUCK 3aBUCK OT Pa3BUTMETO HA MKOHOMMKATA M Masapa KaTo usno. OuakBaHusTa 3a
pa3BUTUETO Ha MKOHOMMKATA Ha CTpPaHaTa, KbM MOMEHTA Ha M3roTBAHE Ha HacTtoswwms [pocrnekT, ca
NoNoXWUTeNHU. ToBa [aBa OCHOBAHWE [a Ce CMATA, Ye MOKyMnaTesiHaTa CrocOBHOCT Ha HACENEHMETO Lie
HapacTBa, KaKTO M LEe Ce 3acuiBa MPUCLCTBUETO HA YYXXAECTPAHHW WHBECTUTOPU Ha OGbArapckus
KanuTasoBs nasap.
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KpeanTeH puck — ToBa € 06WWO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LieHHa KHWUra npyu Heo4YakBaHu CbbUTUS OT KpeauTeH XapakTep, CBbP3aHM C EMUTEHTUTE HA LIEHHM KHUXA,
HacpellHaTa cTpaHa rno 6o0pcoBu 1 M3BbLHOOPCOBK CAENKM, KaKTO M HEOYAKBaHN CbbUTUSA B AbpXaBuTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHAODBT paszrnexaga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puCK € PUCKBLT OT HEeU3Mb/HEHME Ha 3aAb/DKeHusdTa OT HacpelwHaTta CTpaHa no
N3BbHOOPCOBM CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napuyHu
CpeacTBa WM (PUMHAHCOBUM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CETbL/IMEHT, Cel KaTto Te ca
U3MBAHWIM 3a4b/DKeHMaTa No AaAeHW CAeNIKW KbM TO3M KOHTpareHT. Y[ u3MepBa TO3M pPUCK 4ype3
CTOMHOCTTa Ha BCUYKM HENPUKTOUMUAN CAENKU C eAHa HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha
ynpaBnsiBaHusi noptdenn. He ce BKIOYBAT CAENKUTE CKIHOYEHM MPU YC/IOBME Ha CETb/IMeHT DVP
(nocTaBKa cpelly nnawaHe) 1 Ha nasapu ¢ QyHKLMOHUPALL KITMPUHIOB MEXaHU3bM.
3. VHBECTULMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHE Ha CTOMHOCTTA Ha WMHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaay KpeauTtHo Cbbutue npyu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTune
BK/IIOYBA 06s1BSIBaHE B HECHCTOSITEIHOCT, HEMMaTeXoCcnocobHOCT, CblIECTBEHA NMPOMSIHA B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeVTUHT 1 ap. Y[ M3BbpLUBA KAYeCTBEH M KOMIMYECTBEH KPEAUTEH
aHanun3 Ha 6asaTta Ha:
A. ODMHaHCOBUTE OTYETU Ha EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. Ob6e3neyeHNeTo Ha eMUcKsATa, B ClyvanTe KOrato eMmcusita e obesneyeHa;
I". YnpaBneHneTo n penytauusita Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTMpPaAaHETO B [AepuBaTUBHM MHCTPYMEHTM - Bb3MOXHOCTTAa Aa ce
peanusupat 3arybu nopaay HebnaronpusaTHN U3MEHEHMSI B CTOWHOCTTa Ha AEPVBATUBHUTE MHCTPYMEHTH,
B kOUTO e nHsectnpan ®OHAbLT. OcBeH ropenocoyeHnTe PUCKOBE, AEPUBATUTE HOCAT U AOMBLIIHUTENHN,
cneunduyHU 3a TIX PUCKOBE:

A. YnpaBneHCckM puck — aepuBaTUTeE Ca CUHO Cneuuanu3npaHn WHCTPYMEHTW, YMETO WU3MNOJ3BaHe
M3ncKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHU3Ma Ha AeNCTBME Ha CaMUs AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitTHa NpoMsiHa B LeHaTa Ha 6a30Busa akTuB, KypC UM MHAEKC
MOXe Aa fosefie A0 3aryba Ha cyma, no-rofiiMa OTKOSIKOTO € MHBECTMpaHa B AepuBaTa. Hskon aepusatu
MMaT noTeHuMan 3a HeorpaHu4yeHa 3ary6a;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaATUTE Ca C/IOXHU MHCTPYMEHTU U YECTo
oueHKaTa MM e cybekTuBHa. Bcneactene Ha TtoBa POHADBT Moxe Aa npeTbpnuv 3arybu npv NOKynka Ha
HagueHeHW fepuBaTu. B 3akiioueHne, n3non3BaHeTo Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Puck 3a npaBata Ha MMHOPHUTaPHNTE aKLHOHEPH

YnpaBnaBalLloTO APY>XECTBO MHBECTUPA akTMBMTe Ha ®OHIA B MUHOPUTApPHM MAKETM OT LIEHHWU KHMXA.
EMWUTEHTUTE, YMWMTO LIEHHM KHWXA Ce TbpryBaT Ha 6barapckus perynvpaH nasap, Bce Ole He cnassaT
M3USN0 NpUHUMNUTE 3a A06PO KOPMOPaTUBHO YrpaB/ieHWe, KaTo YNpaBnsBaT aKTMBMTE Ha KOMMaHWUUTE
HeebeKTUBHO MM HE B M0J3a Ha BCUYKM aKLIMOHEPM.

M3mMeHeHVsiTa B HOpMaTMBHaTa 6asa, npe3 nocrnegHuTe roAavMHW, HaMmanuxa TO3u pUCK, KaTo nopobpuxa
MEXaHM3MUTE 3a 3aluMTa Ha MpaBaTa M MHTEPECUTE Ha MMHOPUTApPHWUTE COBCTBEHWMUM. YNPaB/siBaLLOTO
APYXXECTBO Ce CTPEMWU [OMbJIHATENIHO Aa HaManM pycKa KaTo MHBEeCTMpa aktueuTe Ha ®OHIA B KHMXa
Ha eMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A406PO KOPNOPaTUBHO ynpaBieHue.
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HecucremaTtuyHmn puckose
CeKTOopeH pHUCK — CBbp3aH C TOBA AaNv MHBECTMUMWTE B JAfileH CEKTOP Ha MKOHOMMKaTa MMaT no-aobpa
“AM NO-N0LWa Bb3BPbLUAEMOCT OT O4YaKBaHaTa OT MHBECTULUMM B APYr CEKTOP.
MPOrHO3MpaHOTO MOSIOXKUTENHO pa3BUTME Ha WMKOHOMMKATa, KaTo USN0, M KanuTanoBus nasap, B
YacTHOCT, Ca nMpeanocTaBka 3a [A0O6pOTO pa3BuMTME Ha CekTopa M Yy4yaCTHMUMTE B HEro u4pes
YBENNYABAHETO Ha Bb3MOXXHOCTUTE U HAUYMHUTE 3a MHBECTUPAHE.
MeToauMTe 3a YynpaB/fieHME Ha WHBECTULUMOHHM NOPTMENIN, KOUTO Ce W3MoN3BaT, MO3BOMSBAT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NoAAbPXa A06pe CTpyKTypupaH NopTdein oT LeHHM kHuka Ha AP “Obb
Fnoban AuBnAaeHT”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPaAH.

DUHAHCOB PHCK, CBbP3aH C Bb3MOXXHOCTTA 3@ MOJM3BAHETO Ha KPeauTu, KOSITO € CTPOro orpaHuyeHa ot
30KUCONKK 3a porosopHuTe coHaoBe. 3a POHOA peicTBaT CTporM npaBuia 3a JIMKBUAHOCT.
®UHAHCOBUSAT PUCK € MpeaBapuUTesIHO HOPMATMBHO OrpaHuMYeH, Mpy KOETO CbLUMSAT Ce cBexaa Ao
cnocobHocTTa Ha ®OHJA aa reHepupa OOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,0bb AceT MeHMaXMbHT” ALl ocurypsiBa noaxoAsiia opraHu3aunoHHa
CTPYKTypa, y4acTMEeTO Ha BUCOKOKBanUuUMpaHu Crneumannctu U npunaraHe Ha noaxoAsiy Metoau 3a
ynpaBsneHve Ha nopTdeinna, 3a MMHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTnya OT PUCKa Ha Pas/IMYHUTE BMAOBE LIEHHW KHUXA U OT
cneumduuHMs pUCK Ha ApYXXeCTBaTa, UMMTO KHMXKA Ca BKIHOYEHW B nopTdeina. Bcuuku Buaose puck
noanexat Ha NOCTOSIHEH aHANIM3 M KOHTPOS OT YNpaBnsiBaLLOTO APYXKECTBO.

2.16. OnpepensiHe Ha EMMCUOHHATA LleHa M LUeHaTa Ha 06paTHO U3KynyBaHe Ha AsoBeTe

HCA Ha eanH pan Ha ®OHJA ce onpeaens Bceku paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLIEHSBAHETO") 3a NpeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Unu
»AEH, 33 KOWTO Ce OTHacsa oueHkaTa”), cbobpa3Ho [MpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JIA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, KoeTo onpeaenst HCA Ha
®OHJA v HCA Ha eavH aan n nsuucnasa EC v LLOW noa koHTpona Ha baHkata—aeno3uTap.

BpemeBn rpagpmk Ha npouyegypara 3a OnpefesssHe Ha €MHCHOHHA CTOMHOCT M LUeHa Ha
obpatHo MU3KyryBaHe Ha gssiosere Ha ®POHAA

1. [o 10:00 yaca Ha AeHsl, B KOMTO Cce M3BbPLUBa oueHkaTa (aeH T+1), YnpaBnsaBawoTo APY>KeCTBO
nonyyaea oT ,LeHTpaneH paeno3utap” A wuHdOpMaums OTHOCHO caenkuTe 3a npoaaxba wm
0bpaTHO M3KynyBaHe Ha AS10BE C MPUK/IOYMN CETLAMEHT M 3a 6poss asnose Ha OOHOA B
obpalleHre KbM Kpas Ha aeH T;

. Mexay 10:00 n 12:00 yaca Ha AeHs, B KOWTO Ce M3BbpLLUBA OLieHKaTa (aeH T+1):

Y ce onpenens cnpaBeasiBaTa CTOMHOCT 3a AEHs], 3@ KOWTO ce OTHacs oueHkaTta (aeH T), cbrnacHo
Mpasunata 3a HCA; [laHHUTE u/unn aHanusuTe, U3N0A3BaHN NpU ONpeaensHe Ha cnpaBeanBaTa
CTOMHOCT Ce npwunaraT KbM M3YMCIIEHNETO Ha CbOTBETHATA LIEHA M Ce CbXpaHsiBaT MUHMMYM neT
rOANHW.

Y ce v3BbpLIBA NPeOLEHKa Ha aKTUBUTE MO CnpaBeanBa CTOMHOCT, U3roTes ce 6anaHc Ha ®OHAA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBalwoTo APYXKECTBO
npenoctaBss Ha baHkaTa-genosvTap usnata uHdopmauus 3a onpegeneHata HCA Ha egnH aan

-42 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

(BKOUMTENHO 32 6pos Ha NpofafeHnTe U 06paTHO M3KyMNeHW ASNOBE C MPUKIIOYWI CETLIIMEHT),
KaKTo 1 3a usumcnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHsi, B KOMTO ce M3BbpLIBa oueHkaTa (aeH T+1) YnpaBnsiBalloTo ApPYXXECTBO
nony4yasa NOTBbpPXAEHWe OT baHkaTa—aeno3uTap 3a nsumncnenmte HCA, EC u LLIOW.

5. YnpaBnsiBaloTO APY>XEeCTBO, A0 Kpasi Ha Bceku paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbplwBa oueHkaTa (aeH T+1), obsasssa EC n LION Ha asnosete Ha ®OH/A, onpeaeneHu 3a
[IEHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Tlo noaxopasu, HauMH nocodveH B lMNpocnekTa 3a nybanyHo npeanaraHe Ha Asnose M [JOKyMeHTa C
KntovoBa MHpopmaumns Ha POHIA — www.ubbam.bg

Y Ha KomucusaTta 3a puHaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YNpaBnsBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT omcu, KOeTo/MTo rm 0b6aBaBa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3umcneHute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B MHTEpHET CTpaHuuaTa Ha
YnpaBnsBaLloTo ApyXecTBo- www.ubbam.bg

7. Mpv n3uncnasaHe Ha HCA, EC n LIOW, YnpaBnssalloTo ApY>KECTBO M3Mon3Ba noaxoasi, codryep,
KOMTO My MO3BOJISABA i@ BOAM CYETOBOACTBOTO Ha ®OH/A OTAENHO OT CBOETO COBCTBEHO.

8. Uanata gokymeHTauuss u uHdopmauus, u3nonssaHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsiBa OT YNpaBAsBallOTO APYXXECTBO Ha XapTWEH, MarHUTEeH, ONTUYEH WK APYr TEXHUYECKM
HOCMTEN MUHUMYM 5 roauHu, NO HauYnH, oCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpU3UpPaHn
OT Hero nuua. 3a AOMbJHUTENHA CUIYPHOCT, MH(pOPMaumsaTa ce CbXpaHsiBa M Ha BTOPU MarHuTeH
HoCcuTen.

2.16.1. Metog M uyecTOoTa Ha M3UUCNISBAaHE Ha €MMCMOHHATA LUeHa M ueHaTta Ha obpartHo
U3KynyBaHe

EMucoHHaTa cToMHOCT M LleHaTa Ha 06paTHO W3KynyBaHe ce onpefensiT BCekM paboTeH AeH oT
YnpaensBsawo apyxectso ,Obb AceT MeHMmKMBHT” AJl, Ha 6a3aTa Ha OUEHKa Ha aKTUBWUTE M NacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eanH aan (HCA 1 aan) ce usuncnsea no cnegHata dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha ®POHLAA / bpos A5/10B€ B 06pbLyEHNE

[lo pocturaHe Ha HeTHa CTOMHOCT Ha akTmeuTe Ha ®OHJA B pa3smep Ha 1 000 000 nB. (eAMH MWUAMOH
nesa), EMncnonHata crorHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eaunH Asn.
Cnep kaTo HeTHaTa CTOMHOCT Ha aKTUBKUTE Ha ¢oHaa nNpemMuHe pa3mepa ot 1 000 000 nB. (eavH MWANOH
neea), emucmoHHata ctomHocT (EC) cTaBa paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn,
yBENUYEH C pa3xoauTe no emuTupaHe. PasxoauTe 3a eMUTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WMHBECTUUMATA, KAKTO CreaBa:
- 1. MNpwu nopbuka Ao 25 000 neBa (BKAYUMTENHO) — 2 (ABE) HAa CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. Mpwv nopbuka ot 25 000 nesa ao 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkntouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 4. MNpw nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
akTmeBuTe Ha 1 aan.
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Mpu cknouBaHe Ha [oroBop 3a cucteMaTyHo uHBecTupaHe (CUIMM), pasxoauTe nNo eMuTupaHe ce
HaunCnABaT BbpPXY BCAKA MbpBa BHOCKA Cef CKIOYBAHE Ha A0OroBopa, CbOTBETHO BbpXY BCAKA MbpBa
BHOCKa Cnef rnpeforosapsiHe YC/IOBMSATA Ha [OroBOpa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 gs/1— 3a €4HOKpaTHU CAEJKHM, MbpPpBa BHOCKAa C/1€4 CK/IIOYBAHE Ha A0roBopa U BCSIKa MbpBa
BHOCKa C/1€4 MPefOoroBapsHe yC/I0BUATa Ha 4OroBopa (MbpBu BHOCKM), Kacaelym rpoMsHa B pasmMepa Ha
meceqHaTa BHocka o CUI, 40 A4OCTUraHe Ha HETHA CTOMHOCT Ha akTuBUTE Ha QOHAA B pasmep Ha 1
000 000 718. (equH MWIMOH /1€BA)

Cneq npemmuHaBaHe Ha pasmepa ot 1 000 000 7B. (eguH MWIMOH J1eB3) HA HETHATa CTOMHOCT Ha
aKkTusuTe Ha QoHAa:

EC = HCA 1 gan + 2.00%*HCA 1 gsa/1 — 3a €4HOKpatHu GAE/IKU U TbpBU BHOCKMU 110 /[JoroBop 33
CUCTEMATNYHO MHBECTUPAHE, Npu nHBECTUYmS 40 25 000 71B. B/IIOYUTEITHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpatHuU GAEJIKU U TbpBU BHOCKMU 110 /[JoroBop 33
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuyms ot 25 000 718. go 100 000 sB., BrkmountesiHo, EC = HCA 1
491 + 1.00%*HCA 1 gan — 38 €4HOKDPAaTHN CAEJIKM U bpBU BHOCKU 10 [OroBop 3a cuCTeMatnqyHo
uHBecTupaHe, ripu nHeecruuymns or 100 000 718. 4o 200 000 /18. BK/THOYUTEIIHO,

EC = HCA 1 gss, npn nHBectuyms Hag 200 000 7iB.

EC = HCA 1 gan — 3a riociegsaiyn BHOCK 110 [JoroBop 3a cuCTEMATUYHO MHBECTUPAHE, KOrarto HE e Ha
JMLE TPELOroBapsSHE yCioBuATa Ha [0roBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pasMepa Ha
MeceyHaTa BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN Ha
®OHOA. ®OHJA He Hauucnasa pa3xoau 3a 06paTHO U3KynyBaHe.

LjON = HCA 1 g4an1

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06pPaTHOTO U3KyNyBaHe Ha AsiIoBeTe

Pa3xoam v Takcu 3a MHBECTMTOPA :
pasxoan 3a eMUTUpaHe — [0 AOCTUraHe Ha HeTHa CTOMHOCT Ha aktuBute Ha ®OHJA B pa3mep Ha 1
000 000 nB. (eaMH MUNAMOH neBa), He Ce HauyucnsBaT pa3xoan 3a emuTupaHe. Cnea KaTo HeTHaTa
CTOMHOCT Ha aktmBute Ha ®OHJA npemuHe pa3mepa ot 1 000 000 nB. (eaH MUIMOH neBa) ce
HauMcnaBaT pa3xoau 3a eMUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha UHBECTULMSATA:
- 1. MNpwn nopvuka Ao 25 000 nesa (BKkAOUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBMUTE Ha eavH asan;
- 2. Mpv nopvuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. MNpn nopbyka ot 100 000 nesa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTMBuTE Ha 1 asn.

Y Takcu, cbbrpaHu oT YnpaBnsiBalloTO APYXXECTBO, CbI/lacHO HeroBaTa Tapuda.
Y ppyrn pasxoau M Takcu, npeaBuaeHun B Tapudarta Ha ruwertarta, KOUTO NpueMaT MOpbykM BbB
Bpb3ka ¢ [1® ,,Obb Moban AnBnaeHT”.
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NHBecTuTOpUTE npuaobusat asnose Ha AP ,OBb noban [AuMBMAEHT” MO EMWCMOHHA CTOMHOCT M
3aaBaBaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO M3KynyBaHe.

[lo pocturaHe Ha HeTHa CTOMHOCT Ha aktuBuTe Ha ®OHIA B pa3mep Ha 1 000 000 nB. (eaAMH MWIMOH
neBa), B EMUCMOHHATa CTOMHOCT Ha asnose Ha Ad ,,0Bb Moban AnBuaeHT” He ce BKIOYBAT pPa3xoam Mo
emuTnpaHe. Cnen npemMrMHaBaHe Ha pa3Mepa oT 1 000 000 nB. (eavH MUIMOH NEBa) Ha HETHaTa CTOMHOCT
Ha akTmBuTe Ha ®OHIA, B eMWCMOHHATa CTOMHOCT Ha AsnoBe Ha AP ,,OBb Moban AuBuaeHT” ce
BK/IIOMBAT pa3xoam Mo emMuTupaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTMLUMSATA, MOCOYEH B
n3peyeHne Nbpeo Ha T. 2.16.2, T.e TakcaTta, KOATO Ce Hauucnsea npu eMuTupaHe Ha asnose Ha Ao ,0bb
Fnoban AuBnaeHT” e B pa3mep B 3aBUCMMOCT OT pa3Mepa Ha MHBECTULMSTA, MOCOYEH B U3peYeHre MbpBO
Ha T. 2.16.2.,

Korato e ckntoyeH [JoroBop 3a CUCTEMATMYHO MHBECTMPAHE M A0 AOCTUraHe Ha HETHa CTOMHOCT Ha
aktusute Ha ®OHIA B pasmep Ha 1 000 000 nB. (eaMH MUAMOH NeBa), pa3xoaum MO eMUTUMpaHe He ce
Hauncnaear.

Korato e cksoveH [Joroeop 3a cMCTeMaTUYHO MHBECTUpaHe cnef npeMmHaBaHe Ha pasMepa ot 1 000 000
nB. (eAMH MU/IMOH NeBa) Ha HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OH[A, pasxoauTe No emuTvpaHe B
pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B M3pevyeHne mbpBo Ha T. 2.16.2,ce
HauMCnABaT CaMo MO OTHOLLEHME Ha MbpBaTa BHOCKA NO A0roBopa, CbOTBETHO BbpPXY BCAKA MbpBa BHOCKA
cnep npeforoBapsiHe yCrioBMsATa Ha A0roBOpa, Kacaely npoMsHa B pa3Mepa Ha MeceyHaTa BHOCKa.

EMMCHOHHATa CTOMHOCT 3a BCAKA CreaBalla BHOCKa € 6e3 pasxoau 3a eMuTupaHe. ToBa M3MCKBaHe ce
npunara v B ClydauTte Ha nNpeaoroBapaHe Ha [1oroBop 3a CUCTEMATUYHO MHBECTUPAHE, KOETO He Kacae
NMpOMsSHAa B pasMepa Ha MeceyHaTa BHOCKa. B cnydyaute korato [loroBopbT 3a CUCTEMATUYHO
WHBECTVpaHe e BuN NpekpaTeH U cfed ToBa € CK/IIYEH HAaHOBO, EMUCHOHHATa CTOMHOCT 3a MbpBaTa
BHOCKA OTHOBO LU BK/IHOYBA Pa3xoaM 3a EMUTUPAHE, a 33 BCAKA C/leABalla BHOCKA Le e paBHa Ha HCA
Ha eauH asn.

B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha asnose Ha Ad “Obb Moban AvenaeHT” He ce BKIOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.e. T € paBHa Ha HCA Ha eavH asan.

Mpy NpoMsiHa Ha pasMepa pa3xoauTe 3a eMUTUMPaHe M BbBEXAaHe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha pganoseTe Ha ®OHA, YnpaBnaBalwoTo APY>KECTBO € AJTbXHO Aa YBEAOMU nputexaTenuTe Ha Asnose
Ha OOHOA upe3 nybnukaums Ha WHTepHeT CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
oaobpeHneto Ha npomeHute B [paBunata Ha @OOHAA oT KomucmsaTa 3a MHAHCOB HaA3op.
3aAb/HKEHNETO MO NPEAXOAHOTO M3pEYEHME Ce U3MbJIHSBA HaW-KbCHO Ha CneaBalmns AeH cnef
Y3HaBaHETO 3a 0406pEeHNETO Ha NpoMeHuTe.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asf, B pe3yntaT Ha KOSITO €
3aByLLIEHA HEroBaTa EMUCMOHHA CTOMHOCT WK € 3aHMXKEHa HeroeaTa LieHa Ha 0bpaTHO M3KyrnyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH AsN, YNpaBnsiBalOTO APYXeCcTBO unn baHkaTa-
Jenosntap Ca AJTb)XXHUM [a Bb3CTAHOBAT pasfvKata Ha nputexartens Ha Aa10Be, 3aKynwuia AA/10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO ASOBETE CM MO 3aHMXKEHA LEHa, OT
cpeacteata Ha ®OHZA B 10-AHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpeLlkaTta, OCBEH ako NpuTexaTensT Ha
asnose e 6un HegobpocbLBECTEH.

AKo e pgonycHaTa rpelka fnpu M3YMCisiBaHE Ha CTOMHOCTTa Ha eauH AsN, B Pe3ynTaT Ha KosiTo e
3aHMXEHA EMUCMOHHATa My CTOMHOCT MW € 3aBULLIEHA LieHaTa My Ha 06paTHO M3KynyBaHe ¢ Haa 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsBaloTO ApYXecTBo unn baHkaTa-
Jerno3uTtap ca ObXHM [a Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-AHEeBEH CPOK OT KOHCTAaTUPAHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXAEHWE 3a CK/OYEHA cAenka Mo nowiata, B C/lyyall Yye MHBECTUTOPBLT o
3asiBM U3pUYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudarta Ha “"Obb AceT MeHnmxMbHT” ALl
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B cnyuyai, ye MHBECTMTOPBLT Moucka Aa My Obae usgageHa aenosvTapHa pasnucka ot “LleHTpaneH
genosvTtap” ALl 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHAA, Tov 3annawa Ha ,OBB Acet
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APY>XECTBO.

MNpy cBOEBpEMeHHO noAaBaHe Ha NopbYyKa 3a 0TKa3, cAesnka He Ce OCbLLECTBSBaA.

MHBecTUTOp®T 3annawa Takca no Tapudarta Ha YNpasnsasawoTo APY>XECTBO Npv rnogaBaHe Ha nopbyka
3a MoeMaHe Ha [sanoBeTe My OT MOACMETKA Ha WHBECTUUMOHEH MOCpeAHMK, MO MOACMEeTKa Ha
YnpaBnsBsawloTo ApYXXeCTBo.

MHBecTUTOpBT 3annawa Takca no Tapudarta Ha YnpaBnssawoTo APYXECTBO Npu NoAaBaHE Ha nopbyka
3a NpPexBbpsiiHE Ha AS/I0BETE My OT MOACMETKA Ha YNpaBnaBawoTO APYXECTBO MO MOACMETKa Ha
NHBECTULMOHEH NOCPEAHMK.

B cnyyaute Ha epHoBpeMeHHa npodaxba Ha [AsnoBe OT eauH JIeBOB [0roBOpeH (OHA, Cbluo
opraHusnpaH u ynpasnssaH oT ,,Obb AceT MeHnaXMbHT” A1, 1 nokynka Ha asnose ot Ad ,Obb 'noban
OnBUAEHT”, MHBECTMTOPBLT 3aniawa pasxoauTe 3a emMuTupaHe Ha asnose Ha A& ,0OBb [noban
AVBMAEHT”, KaKTO M pa3xoauTe 3a 0bpaTHO M3KynyBaHe Ha AS/OBETE Ha Apyrus neBoB (OHA, ako MMa
TaKuBa U CbI1acHO yC/IoBMATa 3a 3aniallaHeTo M.

B cnyyanTe Ha egHoBpeMeHHa npogaxba Ha asnose Ha A® ,0OBb Moban OuBnaeHT” n nokynka Ha
[An0Be OT Apyr NeBOB A0roBopeH (oHA, CbLIO OpraHu3vpaH u ynpasnssaH oT ,0Bb AceT MeHUMKMBHT”
Al, NHBECTUTOPBT HAMA Aa 3annalla AOMbAHUTENHM pa3xoan no obpaTHO M3KynyBaHE, a CaMo pa3xoau
no eMUTUpaHe, ako ca NpeaBUAEHN TaKMBa.

B cnyyait, ye MHBECTUTOPBLT He MpoAaBa LAMOTO MPUTEXaBaHO OT HEro KONIMYECTBO AS/IOBE U XEnae
“3aaBaHe Ha Aeno3nTapHa pasnuycKa 3a OCTaTbka, KAaKTO M 3a HOBOMpUAOOUTUTE AS/oBe, TOW CrleaBa Aa
3aniaTtyM TakcaTa 3a Wu3gaBaHe Ha [Jerno3vTapHa pasnucka 3a [MOKynkKaTta, a 3a OocCTaTtbka oT
npuTeXaBaHWUTE ASM0BE NoAaBa OTAeNHa NopbyKa 3a U3[aBaHe Ha Aeno3vTapHa pasnucka.

MopbukuTe 3a u3gaBaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHOA ce wm3nMbnHSABaT, CaMO ako
WMHBECTUTOPBT € OCUIypun CpeacTBa, 3a M3Mb/IHEHWETO Ha CamaTa caenka, U e 3anniaTtui CbOTBETHUTE
Takcn no Tapudarta Ha ,0bb AceT MeHNIKMBHT” ALl.

Mpu noaaBaHe Ha NOPbLYKKU, CTOMHOCTTA MM CE pa3aens Ha EMUCMOHHATa CTOMHOCT.

»,OBb AceT MeHnmXMBHT” ALl € ocurypuno mpexa ot odpucu (ruweta), KbAeTo MHBECTUTOPUTE MoraT Aa
noaasaT NOpbYKKM 3a NOKyNKa 1 npodaxba Ha aanosete Ha POHJA. ToBa ca 0PUCHLT Ha YNpaBnsaBaLoTo
APYXXeCTBO, KoHoBeTe Ha “ObeanHeHa bbnrapcka banka” Al B cTpaHaTta, nocoyeHu B MpunoxeHne N2 1
KbM HacToawms MpocnekT, BKAKYUTENHO U BbB BupTyanHus knoH Ha “OBb” A/l.

B cnyyaln 4ye wu3BbpwBaT MoOKynka win npogaxba Ha asnose Ha @POHIOA npe3 Tasu Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbJHUTENHU OpOKepCKM TakCM UM KOMWUCUOHHW, CBbp3aHu C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUpaHeTo unM obpaTHOTO M3KynyBaHE Ha ASN0BEe Ha
OOHJA.

Korato ®OH/JA vHBeCTVpa B ASN0BE Ha APYrN KONEKTUBHW MHBECTULMOHHWU CXEMU UMW NPeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsko nnu no generaumst ot ,,Obb AceT MeHmMKMBHT” ALl unu
OT Apyro Apy»xectBo, ¢ koeTto ,Obb AceT MeHnmKMbHT” ALl € CBbp3aHO 4pe3 06Wo ynpaBneHne wmnu
KOHTPOS1, UK Ype3 3HAYMTESNTHO NMPSIKO UK Henpsiko yvactue, ,,O0bb AceT MeHnmkMbHT” AL unn apyroTo
LAPY>XeCTBO HeAMa Aa cbbupaTt Takcu npu npoaaxbata u 0bpaTHOTO M3KynyBaHE Ha ASNOBETE HA Tasu
KONIEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HauuMHu, MecTaTa M YecToTaTa Ha Ny6/iMKyBaHe Ha eMUCUMOHHATa LieHa U LleHaTa Ha

o6paTtHO M3KynyBaHe Ha AsiyioBeTe

,OBBb AceT MeHUmKMbHT” Al Ny6nvMKyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnoee Ha ®OHIA Bceku paboTeH AeH Ha MHTEPHET CTpaHuMuaTa Ha YNpaBnsBalwOTO APYXeCTBO
www.ubbam.bg . MHdopMaums 3a eMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO U3KynyBaHe Ha AsnoBe
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Ha ®OHIA ce npepoctaBa exeaHEBHO M Ha Komucusata 3a (PUHAHCOB Hags3op. [pyrM cbobuieHus,
npeasuaeHn B 3akoHa v Mpasunata Ha ®OHA ce nybnukyBaT Ha CbliaTa UHTEPHET CTpaHuUa.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaT ¢ [lMpocnekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/IO4OoBa
MHhOpMaUns 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AONbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 ao 17:00 vyaca B :
¥ Odwmca Ha ,,0bb AceT MeHnpxMbHT” ALl : 6yn. “Togop Anekcangpos” N2 9, rp. Codusi, bbnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg, n1ua 3a KOHTaKTH :
CredaH ToMHeB (+ 359 52) 685467, Emunuan Aumutpos (+ 359 2) 8113774 wnn Xapu SHuyeB
(+359 56) 897003. KnoHoBeTe Ha ,ObeanHeHa bbnrapcka baHka” Al B CTpaHaTa, KakTo ca
nocoyenun B MpunoxeHne N2 1 kbM HacToawwms MNpocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C
K/IMEHTH, OT NnoHeaenHuk Ao netbk ot 8.30 ao 16.30 vaca;
Y WHTepHeT CTpaHMuaTa Ha YNpaBnsBalloTo APY>XXeCTBO Ha agpec: www.ubbam.bg

2.18. UHdopMauus OTHOCHO HAaUMHA, pa3Mepa U U3UUC/IIBAHETO Ha Bb3Harpa)kAeHneTo,
NJ1IaTUMO OT AOroBOPHUA (hOHA Ha YNpPaBNSABALLOTO APYXXECTBO, AeNO03UTaps UK
TPeTH LA, KAaKTO M Bb3CTAaHOBSIBAHETO HA pa3xoauTe OT AOroBopHUs ¢hoHA Ha

ynpaBnfiBaWoTO APY>XeCTBO, AeN0o31UTapsa WK TPeTu Nuua

Bb3HarpaxaeHuerto, rsiatuMo ot POH/A Ha YnpaBnsaBaLwloTo APYKECTBO

Bb3HarpaxxaeHneTo Ha YnpaBnsiBaLoTO APYXECTBO Ce onpeaens C peweHne Ha CbBeTa Ha AvpekTopute
KaTo NPOLIEHT B pa3Mep Ha 2,5 % (ABe Uso 1 NeT AECETM Ha CTO) OT CPEAHO roAuvLLHaTa HETHA CTOMHOCT
Ha akTMBuTe Ha ®OHIA.

Bb3HarpaxaeHneTo ce n3uncnssa Bcekn paboTeH aeH, Ha 6asata Ha paboTHWTE AHM B rogMHaTa, KaTo B
Kpas Ha roauHaTa ce u3paBHsaBa. B cnyyait, ye ce nonyum HaannaTeHa cyMa oT cTpaHa Ha ®OHIA, T4 ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXXECTBO yAbpXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHo KaTo Hapexnaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aenosuntap KbM
nocoyeHa OT Hero cMmeTka Ao 10-To (AeceTo) uuMcio Ha Meceua, CneaBall Meceua, 3a KOMTO
Bb3HarpaXxaeHMeTo ce Ab/HKU.

Bb3HarpaxxaeHWeTo Ha YNpaBnsBalloTO APYXECTBO HEe Ce HauyuCnsiBa, A0 AOCTUraHe Ha HeTHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eamMH MUAMOH) ne.a.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

MN3uncnaea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIKoYeHUs1 AOroBop 3a AEN03UTapHU YCyrn, KaTo ToBa ca:
Takca 3a NpoBepPKa Ha M3uncneHaTa oT YNpaBnsBalloToO APYXXECTBO HETHA CTOMHOCT Ha aKTMBUTE, HETHa
CTOMHOCT Ha aKTMBUTE Ha eauH Asi/, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO m3kynyBaHe Ha ®OH/A,
TaKca 3a CbXpaHeHue 1 TpaHcdhepn Ha (PUHAHCOBU MHCTPYMEHTM, 6AHKOBM TakCW 3a NpeBoAM, TaKCu 3a
KOpropaTMBHU CbbUTKS, CbAEWCTBME MpW npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOVHO AaHbYHO
obnaraHe/ u apyrv TeKyLLX pa3xoan, CBbp3aHK C yrpaB/ieHneTo Ha nopTtdeinna Ha POHIA.
Bb3HarpaxaeHuero, nnatumo or ®OHAA Ha Tpet nuua (MHBECTULMOHHM NOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCcoOB Haa30p)

M3uncnaea ce Ha 6a3zata Ha CK/IOMEH AOroBop unm Tapuda Ha TpeTuTte nuua.

- 47 -


mailto:matev_v@ubb.bg
http://www.ubbam.bg/

MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHAA

YNpaBnsBalloTo APY>XXECTBO CM Bb3CTaHOBSABa U3BbLpLUEHUTE 3a cMeTka Ha ®OHA pa3xoaun, CBbp3aHu C
yypeasiBaHeTo My, a MMeHHO: Takcu 3a u3gaBaHe Ha paspelleHve oT Komucusa 3a puHaHCOB Haasop,
nspasaHe BYJICTAT Homep, npucBosiBaHe Ha ISIN u perncrtpaumns Ha emucus B LleHTpaneH genosutap,
KaKTO M Opyrn pasxoau, KOUTO YNpasnsiBallOTO APYXXEeCTBO noeMa, 3a cMetka Ha ®OHAA, pokato
®OHADBT Habupa cpeacTsa.

®OHAbT Bb3CTAaHOBSIBA HanpaBeHWUTE OT YNpaBnsBalOTO APYXKECTBO Pa3XxoAu NpW ydypeasBaHETO Ha
®OHJA, no npeaxoaHOTO M3peyeHune, cnes AoCTUraHe Ha MMHMManHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha
®OHJA B pa3mep Ha 1 000 000 (eavH MMNMOH) NeBa U KaTo CrasBa OrpaHUYeHUsITa pa3xoauTe Aa He
HaaBuwagaT 5% OT cpefHaTa roauHa HETHA CTOMHOCT Ha akTuBuTe Ha POHJA.

OOHADbT He Bb3CTaHOBSABA pa3xoAu Ha ApYru TPETU nua.

3. Nudpopmaumsa oTHocHO BaHkaTa — geno3uTtap
3.1. HaumeHoBaHMue, NpaBHO-OpraHM3auMoHHa c¢opma, ceganuile U rNaBHO yrnpaBJieHue,
aKo e pa3/In4yHo OT CefasnLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” Al

Cepganuwie M agpec Ha ynpasneHue: Penybnuka bBbnrapusa, rp. Codws, paivioH Butowa, yn.
OkonospbcTeH NbT No 260;

[OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncTprpaHa B TbpProBcKus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensuna NC b 05 / 02.04.1991 r., u3pageHa ot bonarapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKoBa AEMHOCT;

TenedoHum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH agpec (e-mail) :  custody@postbank.bg

EnexktpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannuyHuTe (UMHAHCOBM WHCTPYMEHTH, nputexasaHn ot GOHMA, ce BnuceaT B perncrbpa Ha
“UeHTpaneH aenosutap” A KbM noacMeTkata Ha baHkaTa—aenosuTtap, a OCTaHanutTe My akTuMBWU Cce
CbxpaHsiBaT B baHkaTa-Aeno3nTap, KOSTO U3BbPLLUBA M BCUYKM NNallaHns 3a cMeTka Ha GOHA.
baHkaTa-geno3uTtap :

Y KOHTpO/MMpa onpeaensiHeTo OT YNpaBnsBalOTO APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTuBuUTeE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO mM3kynyBaHe Ha asnoBeTe Ha POHIA;

Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KyNyBaHe 1 obe3cnneaHeTo Ha asnosete Ha POHA aa ce
n3BbpwBa B cboTBeTCcTBME CbC 3AKWUCANKW, akTtoBeTe No npunaraHeto My u [lpaBunata Ha
OOHAA;

Y cnegmn 3a cna3eaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u MNpasunata Ha ®OHIA,
Mpu N34nCnsiBaHe CTOMHOCTTA Ha AsSIOBETE My;

Y cnean 3a npeBeXAaHeTo B 0buyanHUTE cpokoBe B non3a Ha ®POHAA Ha BCUYKM MApUYHM
CpeAcTBa, NPOU3TUYALLM OT CAENKM C aKTUBK OT nopTdenna;

Y ocurypsiea CbbupaHeTo M M3MNon3BaHeTo Ha npuxoaute Ha OOHOA pOa ce wm3BbplIBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, BKIOUMTENHO Cnegu  Aanu
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Bb3Harpa>xaeHWeTo Ha YNpaensaBaloTO APYXECTBO € W3YMC/IEHO W U3MNaTeHO B CbOTBETCTBUE
CbC 3aKkoHa K lpaeunata Ha ®OHOA n ganu e cnaseHo OrpaHNYeHMETO 3a pas3xoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexaa ce C MoBepeHUTe 3a CbXpaHeHuve aktueM Ha ®OHIA camo NoO HapexaaHe Ha
OrMpaBoOMOLLEHN NnLa U ako AaJeHUTe HapeXaaHWs He MpoTMBOpeYaT Ha 3akoHa, Ha [lpaBunaTta
Ha ®OHA vnu Ha [loroBopa 3a Aeno3nTapHu yCiyru;

Y PpefoBHO, HaW-Manko BeAHbX MeCeyHo, ce OTuMTa nped YNpaBnsBalloTO APYXeCTBO 3a
noeepeHuTe aktMen Ha ®POHIA 1 U3BbPLLUEHUTE onepaunn C TSX;

Y npv OTHEMaHE Ha NMLIEH3a 3a U3BbPLIBAHE Ha AEMHOCT, MpWU MpekpaTsBaHe WM obsiBABaHe B
HECbCTOSTENHOCT Ha YNpaBnaBallOTO APY)XECTBO W3BbPLUBA YyNpaBUTENHU AEUCTBUS 3a Nepuos
He No-AbJbr OT TPU Mecela A0 CK/I0YBAHE Ha AOroBOp C ApPYro YnpasnsBallo APYXEeCTBO MU A0
npeobpasysaHeTo Ha ®OHA upe3 cnvMBaHe MM BAMBaHe M Npu MNoNyyaBaHe Ha ogobpeHue 3a
3aMsHa Ha YNpaBnsiBallOTO ApYXeCcTBO wan npeobpasyBaHeto Ha ®OHJA OT cTpaHa Ha
KomuncmsaTa 3a mHaHCOB Haa3op.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - JEMO3NTAP ce 3aab/kasa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJTTAPUS:
1. Ja cbxpaHsBa CobcrBeHoctta Ha ®OHLA B Bbarapusa, kato 6e3HannuHute OUHAHCOBU
WHCTPYMEHTU CE€ CbXpaHABAaT B [Jeno3vTapHa MWHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OENO3UTAP, a octaHanuTte aktmeu Ha POHLA ce cbxpaHsiBaT Ha HeroBo ume B BAHKATA-
OENO3UTAP;
2. [la npyema napuyHuTte cpeactea Ha ®OHIA v aa CbxpaHsBa CbLMUTE B OTKPUTM Ha HEroBO uMe
6aHKOBU CMETKW;
3. Ja npueMa Ha CbXxpaHeHwe HannyHuTe OUHAHCOBW WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe OMHAHCOBU MHCTPYMEHTH, nputexasaHn ot ®OHIA;
4. Ja npueMa n BOAM NO perucTbp 6e3HannuHUTE AbpXaBHM LIEHHW KHWXa, npunaodbutn ot
®OHJA, B cbOTBETCTBME C N3UCKBaHMSATA Ha Hapeaba N25 Ha BHBE 1 MO;
5. [a nonara gb/mkumata rpuxa rnpu usnbjiHEHME Ha 3af4b/DKEHUATA CM, KaTo Ce pbKOBOAM CaMO
OT MHTEepecuTe Ha npuTexartenuTte Ha asnose ot ®OHA, BKNHOUYNTENHO:
6. [a cneau 3a npeBeXxaaHeTo B 0buyanHuTe cpokoBe B nonsa Ha ®OHJA Ha BCUMYKM NapuyHK
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT nopTtdeina Ha POHAA,
7. [a ce pa3nopexpaa c nosepeHuTe " akTMBu Ha ®OHIA camo no HapexaaHe Ha OTopu3npaHu
npeacTtaBuTeNM Ha YnNpaBnsBawoTo ApyxectBo ynpasnssawo OOHOA (Y[), ocBeH ako
HapeXaaHuaTa NPOTUBOPEYAT Ha 3aKOoHa, npaswnata Ha ®OHLA wnu gorosopa 3a Aen03UTapHU
yCnyru.
8. [a ocurypu usgasaHeTo /npoaaxbdarta/, 06paTHOTO M3KynyBaHe 1 06e3cunBaHETO Ha AS/I0BETE
Ha ®OHJA, ocvbliectBsiBaHun oT Y[, B cboTBeTcTBME CcbC 3AKNCANKW, akToBETE NO NpuiaraHeTo
My, HacToswms MNpocnekT u MNpasunata Ha POHOA;
9. [la pa3kpve pa3nnawiatesiHa cMeTKa 3a 0bcny)xBaHe Ha u3aaBaHETO M 06paTHOTO U3KynyBaHe
Ha aanose Ha ®OHA; nNpu HeOQoOCTUr Ha CpeacTBa No Hesl BegHara Aa yseaoMsiBa Y[ nMcMeHo m
[a V3Mb/HABA HapeX4aHusATa Ha nocnegHus;
10. [la KOHTPONIMpa U3YMNCISBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE, EMUCUMOHHATa CTOMHOCT U
ueHata Ha obpaTHO wu3KynyBaHe Ha Aaanose Ha ®OHLOA pa ce u3BbpwBa OT CTpaHa Ha
yNpaBnsBawWwoTo ApyXKecTBo B cboTBeTCcTBME cbC 3OKWNCAMNKW, akToBETE NO MPUMIAraHeETo My,
MpaBunata, Hactosiwms lMpocnekT w [MpaBunaTta 3a oueHka Ha nopTdenna M onpeaensiHe Ha
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HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHUA. Mpu ycTaHOBABaHE Ha rpeLlka npu usdncnsBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH AsN, B pe3ynTaT Ha KOeTO MMa pasnnka B EMUCMOHHaTa
CTOMHOCT MK LieHaTa Ha 0bpaTHO u3kynyBaHe C Hag 0.5 % OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha
eavH pasn, BAHKATA-AEMO3UTAP ysegoMsiBa He3abaBHO Y[, C ornea M3Mb/IHEHWETO Ha
pa3nopeabute Ha 4n.63 n 64 ot Hapeaba 44. 3a ocbLlecTBaABaHe Ha KOHTpona Y/ npegocrassa Ao
CbOTBETHMSA Yac, nocoveH B [lpaBunata 3a oueHka Ha nopTtdeina v onpeaensiHe Ha HeETHa
CTOMHOCT Ha aktmeuTe Ha ®OH[A, B AeHs Ha onpeaensHeTo MM, usnaTta MHGopMauus 3a
M3yncneHaTta HeTHa CTOMHOCT Ha aKTMBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Asn,
€MWCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHMA, kakTo M usnaTta
NHbOpMauns 3a onpeaensHeTo UM, BKKOYMTENHO 3a 6post Ha npoaaaeHuTe 1 06paTHO U3KyMneHu
aanose C  npukmoumn  cetbniMeHT.  BAHKATA-AEMNO3UTAP  u3npawa noTBbpXaeHne 3a
MPaBUHOCTTa Ha Taka M3YMCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH Asf, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHJA c
ouUManHO NUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH noAanuc CboblieHue Mo
enekTpoHHa nowa (e-mail), kouto ce m3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedeneH B
MpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®OHZA,
Ha cblwmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOHCTaTupana HapylueHus unu
rpewku, T yBeaomsiea Y[ He3abaBHO M BHACs KOPEKUUWM B EMUCMOHHATA CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe.

11. Ja ocurypsiBa cbbuMpaHeTo W U3MON3BaHeTO Ha npuxoaute Ha OOHOA pa 6voe B
CbOTBETCTBME CbC 3akoHa W [MpaBunata Ha @®OHMOA, kakTo W ga cnegn ganv roguiHoTo
Bb3HarpaxxaeHue Ha ynpasnsBaLOTO APYXECTBO € U3YMCIIEHO W MNaTeHO B CbOTBETCTBME CbC
3aKkoHa u MNpasunata Ha POHAA;

12. [a yBegomsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKasana Aa M3Mb/HM OTNpaBeHa A0 Hes
NHCTpyKUMA, nopaan npoTuBopeyne CbC 3akoHa, lNpasunata Ha ®OHOA wnu ¢ [dorosopa 3a
[Aeno3vTapHu yciyru;

13. [la npenaBa ype3 cBoit OTopusmpaH npeactaButen Ha OTopuanpaHn NpeacTaBuUTeny Ha Y/ u
CbOTBETHO pAa npuema oOT OTopu3upaHu npeactaButenn Ha Y/l BCAKAaKBM [AOKYMEHTU W
nHdopMaums, cBbp3aHM C AerHocTTa Ha ®OHOA, CbrnacHO MHCTpyKuuMuTe Ha Y[ wu/vnn
M3NCKBAHUSAT@ Ha CbOTBETHUTE HOPMATMBHW WM APYrM aKTOBE, @ aKO TakuMBa MHCTPYKUMWU WU
M3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyYaBaHe.

14. lNpun oTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, NPY NpeKkpaTsaBaHe Unn o0bsiBsBaHe B
HecbcToATenHoct Ha Y/, BAHKATA-AENO3UTAP no u3kI4YeHWe u3BbpLIBa YrpaBUTENHU
paencrems oTHocHo ®OHZA 3a nepuoa He MO-Abbr OT TPM Mecela A0 CKIoYBaHE Ha A0roBop C
ApYro ynpaBnsiBallo APYXXeCTBO Mo peda Ha Pasgen I ot rnaeBa neta Ha Hapepba 44 wnu pgo
npeobpasysaHeTo Ha POHJA upe3 cnnBaHe UK BIMBAHe.

15. MMpn BBb3HMKBAHE Ha HsIKOe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTtsasa
ynpasneHveto Ha ®OHJA 1 He3abaBHO (4O Kpas Ha AeHs, B KOMTO € y3Han 3a HacTbhBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanvMyHa npu Hero
MHbOpMaUns M OOKYMeHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTveH u/wnu
€NEKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs MUCMEH NpuUeMOo-NpeaasaTesnieH NpoTOKO.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNPaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnassaHe Ha npeasuaeHuTe 3a Y[ 3aabmkeHusa cbrnacHo [lpasunaTta u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCKkBaHUA. BAHKATA-
JENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpaMHO-TEXHUYECKA
ob6e3neyeHoCT U OCUrypsiBaHE Ha CneunanusupaH YoBELKM pecypc 3a OCbLUECTBABAHE Ha
JAerHocTTa no ynpasnenue Ha ®OHAA, 3a koeTo yBegoMsBa KOH.
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BbB BPBb3KA C AEMNO3NTAPHOTO OBCNY>KBAHE HA ®OHAA HA YYXXAECTPAHHW TMA3APU HA
®UNHAHCOBW MHCTPYMEHTW:

17. Bb3 OCHOBa Ha Wu3puyHUTE WHCTpyKUMM OT CTpaHa Ha Y[ p[a OTKpue u noaabpika
[Jdeno3utapHn cmeTkn npu cebe cu, baHka-noaaenosvTap w/unu [enos3vTapHa WMHCTUTYLMS 3a
cMeTka Ha POHIA cbrnacHo MpunoxummTte npasuna;

18. [la npuemMa 1 cbxpaHsiBa npu cebe cn n/mnu baHka-noaaeno3ntap HanuuHUTe Yy>kaecTpaHHu
®N 1 ypoctoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxpaectpaHHu OW, npuTtexasaHu oOT
®OHIA;

19. [la npmuema u cbxpaHsaBa npu cebe cu, baHka-nogaeno3utap u/unun [eno3ntapHa UHCTUTYLMS
6e3HannuHuTe YyxaectpaHHu OU, nputexasaHn ot POHOA. be3HannyHuTe YyxaectpaHHun OU,
B KOMTO nHBectupa Y/ 3a cmetka Ha ®OHJIA, ce 3anuceat B [leno3uTapHN CMETKU.

20. [Ja ocurypu CaMOCTOSATENHO WMAWM 4pe3 CboTBeTHaTa baHka-noaaeno3uTap pas3nopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cny4yai, ye MNpunoxunMuTe npaBuna M3nckeBaT MecTHUST 6pokep Aa U3npaTu A0 CbOTBETHATa
baHka-nogaeno3vTap U3pUYHO NOTBLPXAEHME 3a CK/IIOYEHa caenka C napameTpu, UAEHTUYHU C
WHCTpyKumMAaTa Ha Y[, Aa ocurypm CaMOCTOATENHO WAW 4Ype3 CbOoTBETHATa baHka-nopgaenosuTap
pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHIA eavHCTBEHO cref nosnyyYaBaHe Ha
NoTBbpPXAEHNe 0T MeCTHMS 6poKep 1 Npu NMOSIOXKEHUe, Ye NnapaMeTpuTe Ha NOTBbPXKAEHMETO M Ha
NHCTpyKumMATa cbBnagar;

22. [la ce npuabpXa CTPUKTHO KbM [Npunoxmmute npasunia n kbM UHCTpykunnte Ha Y[, korato
napaMeTpuTe Ha MocnegHWTe CbBMagaT C Te3W Ha NOTBbPXAEHMATa 3a CK/oYeHa caenka 3a
nokynka/npogaxx6éa ot MecTtHus 6pokep, ako ToBa Ce M3NCKBa OT MNpunoxumMnTe Npaswna;,

23. [la nonara Ab/mKMMaTa rpuxa rnpu u3nb/IHEHWE Ha 3a4b/HKEHMATA CU NO TO3M pasfen, KaTto ce
pbKOBOAWN OT MHTepecuTe Ha Y[ 1 akumoHepuTe Ha Y/, BKIIOUMTENHO, Aa OCUTYPWU MallaHuNaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHIA, aa 6baaT M3BbLPLIBAHM B PaMKUTE Ha
onpefeneHuTe CPOKOBE, [a Ce pasnopexzaa CbC CbXxpaHsaBaHaTa CoOBCTBEHOCT 3a CMeTKa Ha
®OHOA camo no UHcTpykumn Ha OTopu3aupaHu npeacrasutenu Ha Y/, ocBeH ako UHCTpykumuTe
NpoTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha JOroBOPHUTE OTHOLLIEHUSA
mexay baHkata genosutap v Y[, B cpok oT 3 (Tpu) paboTHW AHWM cnen noucksaHe oT Y/ 3a
oTKpuBaHe Ha CMmeTka Ha paageH [Mas3ap Ha (PUHAHCOBM WMHCTPYMEHTW, Aa npepoctaBn Ha Y[
nucMeHa wHgopmaumus 3a cneunduyHn 0cobeHOCTM Ha CboTBeTHUS [Masap Ha uHaHCoBU
MHCTPYMEHTH, 3a KOMTO Y[ € M3SBWIO XXenaHue 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLIEHME Ha
npasunara 3a CETL/IMEHT U AaHBbYHOTO TPETUpaHe Ha caenkute ¢ YyxaectpaHHn ®U u npasara,
CBbP3aHM C TAX, KAaKTO M CBbp3aHW C NpuaobvBaHeTo, COOBCTBEHOCTTA M Pa3nopexaaHeTo C
YyxxaectpaHHn ®U, Bb3 OCHOBa Ha m3puyHa MIHCTpyKUmMs OT cTpaHa Ha Y[ aa oTkpue CMmeTka/m
Ha cboTBeTeH [laszap Ha (MHAHCOBM WMHCTPYMEHTU M Oa yBeAOMW MUCMeHO 3a Toea Y/, Aa
n3npawa Ha Y/l no enekTpoHHa nolla Ha aapec/w, Han-kbcHO Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMA fAeH, cneaBall [AeHs Ha CeTb/MEHT Ha caenka 3a MOKynka wunv npoaaxba Ha
YyxpaectpaHHu OU, noTBbLPXAEHME 3@ U3BbPLUEHUS CETL/IMEHT, Aa YBEAOMSIBA M MNpeAcTaBnsBa
Y[l 3a KOpnopaTtuBHU CbOUTUS, Aa CbAelCcTBa Ha Y/l BbB Bpb3ka CbC 3ansallaHe Ha AaHbuu U
Takcu 1 apyru;

Mpu M3MbAHEHME Ha 3aAb/hkeHusiTa cu baHkaTa-geno3uTap AelcTBa HE3aBUCMMO WM E€AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha paanose Ha OOHOA. baHkaTa-genosutap oTrosaps npen
YNpaBnsBalloTo APYXeCTBO M nputexartenute Ha asnose Ha ®OHIA 3a BCMUukKM Bpean, NpeTbprieHn ot
TAX B PE3ynTaT Ha HEU3Mb/IHEHME Ha 33fAb/KEHMATA W, BKIKOYMTENIHO OT HEMb/IHO, HETOYHO MU
HEeCBOEBPEMEHHO M3MbJ/IHEHWE, KOraTo TO Ce Ab/HKU Ha NPUYMHK, 3a KouTo baHkaTa-geno3utap oTroeaps.
baHkaTa-geno3uTap OTYMTa OTAENHO MapuyHUTE cpeacTsa M apyrn aktmeum Ha OOHOA w otaens
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HenapuyHuTe aktmeuM Ha ®OHAA oT cobcTBeHuTe cM akTuBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cn ¢ aktueute Ha ®OHZA. KpeantopuTte Ha baHkaTa-Aeno3uTtap MoraTt Aa ce yaoBAeTBOpsT
OT NpuTexaBaHuUTe OT Hes asnose Ha POHIA.

4. WHdopmaumss OTHOCHO KOHCY/ITAHTCKUTE (PUPMM MAM BbHHLUHUTE KOHCY/NTAHTU, KOMUTO
NpeaocTaBsAT CbBETU NO AOrOBOP M YMETO Bb3HarpaXkaeHue ca M3njawja oTr aKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM gaTaTta Ha usrotBsiHe Ha [pocriekta Ha ®OHIA HAMa BbHLUHW KOHCYNTaHTKU, Ha KOUTO Ce 3ansalla
3a cMeTKa Ha OOHIA.

5. ®yHKUMM Ha ,0Bb Acet MeHMMKMBHT” A/l NO OpraHM3vpaHeTO U ynpaBJIEHUETO Ha
®OHAA

[enHocTTa no opraHuM3upaHe W ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO [APYXECTBO €
pernameHTupaHa B 3OKNCAMNKK, 3MOUN n noa3akoHOBUTE HOPMATUBHWN aKTOBE, @ KOHKPETHUTE yHKLUN,
npaBa M 3aAb/HKEHMS Ha YnpaenasBawoTo Apyxectso cripasmo ®OHA v npuTtexarenute Ha AA/0Be ca
ypeaeHn noapobHo B Npasunata Ha POHIA 1 nsnoxeHu B HacToawms MpocnekT.

YnpaBensBawoTo APYXeCTBO yupeasBa, npeobpasyBa u npekpatssa ®OHOA v Ha3HayaBa HerosBusi
NMKBMAATOP, B3eMa pelleHne 3a wu3bop W 3aMsHa Ha baHkaTta-aeno3uTap, WHBECTUUMOHHUTE
NoCcpeaHNLUM, YNMbHOMOLLEHN Aa U3MbAHABAT WHBECTULMOHHM HApeXAaHus, peructpupaHua ogutop. B
3aKOHOYCTaHOBEHMUTE My MpaBOMOLMSA Ce BK/OYBAT M MNpUeMaHe U u3MeHeHuve Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, MpaBunata 3a oueHKa Ha nopTdenna U onpeaensiHe HeTHaTa CTOMHOCT Ha
akTuenTe, [OKYMEHTBLT C K/YOoBa WHGMOPMaUusi 3a WMHBECTUTOPUTE, KAaKTO M BCUYKM APYrY aKTOBE,
CBbp3aHMn C AenHoctTa Ha ®OHA. MNocoyeHWUTe AEWCTBMS Ce M3BLPLIBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO, MO peaa U YCNoBuATa, NpeaBUAEHN B HErOBUS YCTaB.

Mpu ocbluecTBsABaHe Ha AeMHOCTTa Mo Yn. 4, an. 1 ot 3AKUCANKWK, cBbp3aHa ¢ Ny6MYHOTO NpeasiaraHe
Ha asnoseTe Ha ®OHJA, KakTo M C 06paTHOTO MM M3KYMyBaHe, YNpaBsBalloTO APYXECTBO AeiCTBa OT
nMeTo un 3a cMetka Ha ®OHJA. Mpeacrasutencrsoto Ha ®OHA 1 HEroBoTO OrMepaTUBHO ynpasreHne ce
OCbLLEeCTBABAT OT M3NbAHUTENHMSA AMPEKTOp U NpoKypucTa Ha YnpasnigaBalloTo APYXECTBO.

CvrnacHo lMpasunata Ha ®OHOA, npu ynpasneHneto Ha ®OHAA “Obb Acer MeHMmKMBHT” AL
OCbLUECTBSIBA CNejHNTE KOHKPETHU (DYHKUMN U AEUHOCTU :

YnpaBaeHue Ha udeectmummute Ha POHAA

YnpaBnsABalloTo APYXECTBO YrpaB/isiBa akTMBHO wHBecTuummMte Ha OOHOA B CbOTBETCTBUE C
MHBECTULIMOHHMTE uenn Ha ®OHOA v cbobpa3HO OrpaHMYeHVsiTa Ha MHBECTMUMOHHATa My AEMHOCT M
nonuTuka, npeasnaeHn B 3akoHa, lNMpocnekta v lMpasunata Ha ®OHOA, KaTo aHanu3Mpa KanuTanoBus
nasap, ¢opmupa noptdenn oT HUHAHCOBU MHCTPYMEHTM, OLIEHSIBA pe3ynTaTuTE OT YMNpaB/IEHUETO MY,
peBu3npa 1 NpecTpykTypupa noptdenna Ha POHIA. MNpu ynpaBneHneTo Ha uHBectUUMuTe Ha OOHZA,
YnpaBnsBawloTo ApY>KECTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) POpMynpa KOHKPETHN MHBECTULIMOHHMU
peleHns 1 JaBa HapeXAaaHus 3a M3Mb/IHEHWE Ha CcAeNKU C (PMHAHCOBM WHCTPYMEHTU Ha €auH unu
HSAKOJIKO MHBECTULIMOHHW MOCPEAHULM, OrpeaeneHn OT Hero 1 nocoYeHn B HacTosawms MNpocrnekT.

CblUecTBYBa Bb3MOXHOCTTa, MPpWU [aBaHe Ha HapeXaaHus 3a CK/YBaHe Ha M3BBLHOOPCOBWU CAENKU C
(DVMHAHCOBM MHCTPYMEHTK, YNPABNSABALLOTO APYXXECTBO Aa A0roBapsl eAHOBPEMEHHO 3a cMeTka Ha ®OHA
M OT UMETO / OT CBOE UMe M 3a CMETKA Ha Apyra, ynpas/siBaHa OT HEro KONeKTMBHA MHBECTULMOHHA
CxeMa, KoraTo Te Ca CTpaHa Mo CAenKa, BKIIOYMTENHO [a Onpeaensl HauMHa Ha MPUKIoYBaHE Ha
CboTBETHaTa CAefka - KaTo A0CTaBKa Cpelly nnawiaHe uin ceoboaHa AocTaBka (C OTIOKEHO NallaHe).
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YNpaBnsBaLloTo APYXXeCTBO B TO3W Cyyail CreABa Aa onpeaens LUeHWTe Mo TaKbB TWM CAENKW B HaW-
A06bP MHTEpEC U Ha ABETE YNPaBNsiBaHW OT HEro KOJIEKTMBHU MHBECTULIMOHHM CXEMU — CTPaHU MO Hes,
KaTo MpW CK/IIOYBAHETO UM U3rOTBSA JOKYMEHT 33 060CHOBKA Ha MOCOUYEHWUTE B MOPBUYKUTE LIEHN.

[Mpopax6a Ha asnose Ha POHAA

YnpaBnsBawoTo ApYXeCcTBO npeanara Ha uHeectutopute asnose ot ®OHA Bceku paboTeH AeH,
[OKONKOTO npofdaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO ChnvpaHe Ha 06paTHOTO
N3KynyBaHe B C/lyvyauTe, npeaBuaeHn B 3akoHa, lNpocnekta wium MNpasunata Ha ®OHAA. lMNpopaaeHute
(w3papeHuTe) OsanoBe ce BOAAT MO MHAMBUAYANHW MOACMETKU HA WMHBECTUTOPUTE KbM CMETKaTa Ha
YnpasnsBawloTo ApyxecTso B “LeHTpaneH aenosutap” AA. UHBECTUTOpUTE BHACAT Napu4yHU CpeacTsa B
creuvanHa cMmetka npu baHkata-genoswuTap, OTKpuTa B rnons3a Ha ®OOHAA, wnan B cneuwnanHa
cbbupaTtenHa cmetka Ha Y[ ,OBb Acer MennmpxmbHT” AL npu OBb A[. HabpaHnuTte cpeactBa no
CMeTKaTa Ha YNnpaBnsBaloTO APYXeCTBO ce npesexaaTt B baHkaTa-genosutap, Han-kbCHO A0 Kpasi Ha
cneasawmsl paboTeH aeH.

Ob6paTHo M3KynyBaHe Ha asnose Ha POHAA

YnpaBnsBawoTo APYXeCTBO M3KynyBa OT WHBecTUTOpuTe AsnoBe Ha ®OHJA Bceku paboTeH [eH,
[IOKONKOTO O06paTHOTO W3KYMNyBaHE He € BPEeMEHHO CNpsiHO B C/lyvyauTe, MNpeaBUAEHW B 3aKOHQ,
MNpocnekTa u Mpasunata Ha POHAA.

M3roTBgHe 1 nybavkyBaHe Ha [pocnekT Ha POHOA

YnpaBnsasawoTo apyxectsBo n3rotes pocnekt Ha ®OHA B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKOHa,
cbabpxal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULUMOHHO pelleHne MH@PopMaumns OTHOCHO
MKOHOMUYECKOTO W (DMHAHCOBOTO CbCTOsHME Ha ®OHJA v Ha npaBaTa, CBbp3aHW C npeanaraHuTe
aanose.

MpocnekTsbT Ha ®OHJA ce akTyanusupa npu BCska NPOMsiHA Ha CbLUECTBEHUTE AaHHU, BKIIKOYEHN B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomMucusita 3a pMHaHCOB HaA30p.

MpaBuia Ha ®OHAA m MNpaBuna 3a oLeHKa Ha nopTdenna U onpeagensHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHAA

MNpasunata Ha ®OHJA ce npuemaTt oT CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsaBalloTO APY>XeCTBO. B Tax ce
onpenenar ycnosuaTa 3a ydactme sbB ®OHA, HeroBaTa opraHu3auus, yrnpasiieHue, npekpaTsBaHe,
npaBaTa, KOUTO AaBaT [AANOBETe, YC/IOBUSATA M peda 3a pasnpefensHe Ha 4Yact oT nedvanbata
(AMBUAEHT); WMHBECTUUMOHHATA My MNOAUTUKA M OrpaHMYeHusiTa 3a MHBECTMpaHe; W3MCKBAHWATA 3a
pasnpeaensiHe akTMBuTE B nopTderna u ap.

MpaBunata 3a oueHka Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTmBute Ha GOHOA
CbAbpXaT MNPUHUMNUTE M METOAMTE 3a OLeHKa Ha aKTMBUTE W MacuBUTE, KAaKTO W cucTemata 3a
OpraHMsauMsi Ha AeMHOCTTa MO M34YMCSABAHE HA HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Aasn,
€MUCMOHHATa My CTOMHOCT WM LEeHaTa Ha 0bpaTHO W3KyMyBaHe; WM3UCKBaHUSITa OTHOCHO Cra3BaHe Ha
OrpaHUYeHUsITa 3a pasxoanTe, CBbp3aHu ¢ AenHocTTa Ha ®OHA.

MNMpomsaHa B MNpaBunaTta 1 [MpaBunata 3a oueHKa Ha nopTdenna U onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHJA ce gonycka cneq onobpeHne Ha KomuncusaTta 3a mHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA
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YnpaBnsABawloTo ApPY)XeCTBO OTAeNs CBOETO MMyLecTBo OT ToBa Ha ®OHOA wn cbctaBa 3a ®OHOA
camocToaTenieH cyeToBoAeH 6anaHc, M3roTBA BCUYKM CYETOBOAHW, AAHBYHM W APYrN LOKYMEHTH,
npeaBuaeHn B 3aKOHA, UM M MpeactaBs rnped CbOTBETHUTE OpraHu. YMnpasnsBawoTO ApPYXKeCTBO
N3BbpLIBA M NPaBHOTO 06cnyxBaHe Ha ®POH/A.

Ynpa)kHgBaHe Ha npasaTa no duHaHCOBUTE UHCTPYMEHTU B noptdeina Ha POHAA

YnpaBnsBalloTo APYXEeCTBO yrnpaxHsBa 3a cMeTka Ha ®OHJA BCUMYKM MMYLLECTBEHU U HEUMYLLECTBEHU
npaBa, CBbp3aHW C MpuUTeXaBaHUTE OT Hero (PUHAHCOBM MHCTPYMEHTW, KaTO npaBaTa Ha fINXBU WU
AVMBUAEHTU, NPaBOTO Ha rnac u ap. lNonyyeHuTe nnawaHWs No NWUXBW, AMBWUAEHTUM cCe nonyyasaT Mo
cMeTka Ha ®OHJA npu baHkaTta-genosuTtap.

PaskpuBaHe Ha nHdopMaums 3a POHOA

YnpaBnsiBaloTO APYXXECTBO pas3kpuBa MNped CbOTBETHUTE OpraHM W MHBECTUTOpUTE WHMOPMauMs
OTHOCHO NMpeABUAEHUTE B 3aKOHa 06CTOATESNCTBA.

YnpaBnsiBaloTo ApYXecTBO npeaoctaBs Ha Komucusata 3a (MHAHCOB HaA30p roAvWEH OTYeT U
LIecTMeCeYeH OTYeT, obxBallall MbpBUTE 6 Mecella Ha (MHaHCOBaTa roAuHa, M YBeAOMSiIBA OTHOCHO
Apyra Ba)kHa MHdOpMaLmsi, B CbOTBETCTBUE C NPeABUAEHNTE 3aKOHOBU CPOKOBE, YCIOBUS U U3UCKBAHMS
3a MMHMMA/HO CbAbpXXaHWE Ha pa3kpuBaHaTa MHGOpMaLKs.

YnpaBnsBawoTo APYXeCTBO pa3kpuBa Ha obuectBeHocTTa wHpopMaumsaTa 3a ®OHAA no HauuH,
onpegeneH B [pocnekTa.

YnpaBnsiBawoTo APYXeCTBO npeactaBs Ha KomucmaTa 3a (DUHAHCOB HAA30p KbM LIECTMECeYHMS U
roauvWwHMa OTYET AoNb/HUTENHa WHOpMauusi, onpeaeneHa ¢ Hapeaba. YNpaBnsiBaloOTO APYXECTBO
npeactasa Ha KomucunsaTa 3a pMHaHCOB HaA30p 3a Haa30pHU uenun Ao 10-To uMcno Ha Meceua, creasally
OTYETHUS, MeceyeH cyeToBoaeH 6anaHc Ha ®OHIA u uHdopmauuss 3a obema M CTpyKTypata Ha
MHBECTULMUTE B NopTdeina No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTtuHr n peknama Ha POHAA

YNpaBnsaBsalloTo APYXECTBO U3BbPLLBA MapKeTuHra n peknamata Ha GOHZA.

KOHTaKTu C MIHBECTUTOPUTE W MPUTEXATEUTE Ha ASA/I0BE

YnpaBnsBalloTo APYXECTBO Onpeaens nvue OT CIYXWUTENUTE CU, KOETO OCHLUECTBSABA KOHTAKTUTE C
WMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YNpaBnsBalloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexatenuTte Ha asnose Ha O®OHA 3a BCUYUKK
Bpeaun, NPETbPrEHN OT TAX B pPe3yNnTaT HAa HEU3MbJIHEHWE HA 3a4b/DKEHUSATA MY, KOraTo TO C€ Ab/DKU Ha
NPUYNHK, 3@ KOUTO APYXXECTBOTO OTroBaps.

[Apyrn 3HaYMMmn AENHOCTU

Y HabnioaeHvMe M OUEHKa Ha pucka Mo Bcska no3vums ot nopTdeina Ha ®OHOA u HelHoTo
BNMSIHWE Ha PUCKOBUS Npodun Ha nopTdeina KaTo Usno;

Y pasnpegeneHve Ha AMBnaeHTU (4acT oT neyanbarta) n Apyrv NnawaHns;

Y  M3NbAHEHMEe Ha AOroBOpYU;

Y opobpsiBaHe Ha cyeToBoaHaTa nonuTuka Ha ®OHA;

Y wum3b0p M CKAOYBAHE Ha [OrOBOPM 3a W3MbJHEHWE HA WHBECTUUMOHHM HapexaaHusl C

MHBECTULUUOHHN NOCpeEAHULIN,
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Y m3b60p un cknouBaHe Ha Aorosop ¢ baHka-genosuTap;

Y un3b60p n ocBoboXXaaBaHe Ha perncTpupaHy OaAMTOPU 3a 3aBepKa Ha roavwHMS MHAHCOB OTYET Ha
OOHIA;

Y  W3roTBsIHE M NPUEMAHEe Ha roAuWHUS (UHAHCOB OTYET C/led 3aBepKa OT Ha3zHauYeHuTe 0anTopu;

Y cnegn v aHanuaupa (MHAHCOBUTE MNas3apu, C Orfes €BEeHTYaslHW MPOMEHUM B MHBECTULIMOHHUTE
uenn n nonutuka Ha ®OHAA;

Y CTpyKTypupa v ynpasnssa noptdenn oT NpexBbpisieMn LEHHN KHWXA, (PUHAHCOBN MHCTPYMEHTU
WUnn Apyrn nMKBuaHW (MHAHCOBM aKTUBWU M OLEHsIBa e(PeKTUBHOCTTa My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbaTta n obpaTHOTO M3KynyBaHe Ha Asnose Ha OOHA B
npeaBuaeHUTE B 3aKOHa U HactosawmTe lMNMpasuna cnyyaum.

Paznpenenenve Ha pasxoaute mexay ,,0bb AceTr MeHumxMbHT” AA 1 ®OHOA

Bb3HarpakxaeHMeTo Ha YnpasnsiBawoTo APYXXECTBO Ce onpeaens ce onpeaens € peweHve Ha CbBeTa Ha
AVMPEKTOpUTE KaTo NPOLEHT B pa3Mep Ha 2,5 % (AaBe usno m NeT Aecetn Ha CTO) OT CpeaHOo roamwHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaxaeHneTo ce U34ncnsaBa ce BCekn paboTeH fAeH Ha 6a3ata Ha paboTHUTE AHWM B roAMHaTa, KaTo
B Kpas Ha roauHaTa ce u3paBHsaBa. B cnydai, ye ce nonyum HagnnaTeHa cyMa OT cTpaHa Ha ®OHIA, T4
ce npucnaga oOT Bb3HarpaxaeHMeTo 3a Mecel [lekeMBpu. YnpasnaBawoTO APYXXECTBO YAbpXKa
YroBOPEHOTO Bb3HarpaXkaeHne MeceyHo KaTo HapeXza niawlaHeTo oT cmeTkute Ha ®OHJA B baHkaTa—
[leno3vTap KbM MocoveHa OT Hero cMeTka Ao 10-To (AeceTo) uMcno Ha Meceua, cneasall Meceua, 3a
KOMTO Bb3HArpaXKAEHWETO CE AbJIXKN.

Bb3HarpaxxaeHeTo Ha YNpaBnsiBaloTO APYXECTBO HE Ce Hauucnsea, A0 AOCTUraHe Ha HeTHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eamMH MUAMOH) nesa.

Pa3xoaunte 3a cMeTka POHJA ca, KakTo cneaBa :
Y 3a opraHusupaHe (yypeassaHe);

Y KbM YNpaBnsaBalwoTO APYXXECTBO 3@ U3rOTBAHE Ha BCUYKMK Heobxoanmm JNOKYMEHTU 3a NnoJlydaBaHe
Ha paspeweHne oT KoMucusaTa 3a CbVIHaHCOB HaA30p;

Y 3a Bb3HarpaxaeHwe Ha YnpasnsBalloTo APY>XXeCTBO;
Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosutap Ha ®OHIA;

J 3@ KOMUCMOHHW Bb3HarpaXxaeHns no AoroBopu ¢ UHBECTULIMOHHU NOCPEAHULN, KOUTO U3Mb/IHABAT
MHBECTULUMNOHHUTE HapexXaaHus,

J 3@ 3aBepKa Ha CYETOBOAHW OTYETU OT PErUCTpUpaH oauTop;
J 33 ObpXKaBHU TaKCw;

J 3@ Haasop;
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Y no porosop c “LleHTpaneH aeno3utap” ALl n TakcuTe NO aAMUHUCTPUPAHE Ha ASNTOBETE, CbINIACHO
Tapudata Ha “LleHTpaneH aeno3utap” AL.

»,OBb AceT MeHNmMKMBbHT” ALl eXeAHEBHO HAYMCISIBA BCUYKM Ob/HKMMKM 3a cMeTKa Ha POHZA pasxoaw.

CbrnacHo MpaBunata Ha ®OHOA, BCcMukM pa3xoaW, CBbp3aHW C AelHoctTa Ha ®OHAA (kouTo ce
3annawaTt cuC cpeactea Ha ®OHAA) He MoraT Aa HagsuwasaT 5 % OT cpegHaTa roaviiHa HeTHa
CTOMHOCT Ha aKkTMBUTE No 6anaHca Ha POHJA.

Pa3xoauTe 3a cMeTKa Ha ,OBb AceT MeHnMKMBHT” Afl, BbB Bpb3Ka C OCbLUECTBSIBAHE HA OpPraHN3NpaHEeTo
1 ynpaBieHNEeTo Ha AeviHocTTa Ha ®OH/IA, ca KakTo cneaBa :

J Mo noarotoBKaTa U B3eMaHETO Ha MHBECTULMOHHU peLleHuns;

Y Mo aHanusuTe Ha (prHAHCOBMTE Maszapw;

Y no onpegensiHe Ha HETHaTa CTOMHOCT Ha aKTMBMTE, HA EMWCMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO n3KynyBaHe Ha asnoseTte Ha ®OH/A;

Y nNo ynpaxHsiBaHe Ha npasaTa Mo (UMHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHIA, ¢
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AeMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha OOHJA;

Y pa3xoauTte No BoAeHe Ha CYeTOBOACTBOTO Ha ®OHA;

Y nocnegsalla akTyanms3auuMs Ha MbpBOHAYanHO M3roteeHus npocnekt Ha ®OHAA, korato uma
Takasa;

Y npaBHO 06CNy>XBaHe;

Y MapKeTuHr u peknama Ha ®OHJA.

6. MHdopmaumsa OTHOCHO OpraHM3aumusaTa Ha NJlallaHMATA B NOJ13a Ha NpUTeXXaTeNnTe Ha
AsnoBe, o6paTHOTO M3KyNnyBaHe Ha AAJIOBE U NpefocTaBAHETO Ha MH(popMauus OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmnaTa no NOpbYKM 3a 06paTHO M3KynyBaHe Ce M3BbpLUBA OT YNpaBAsBaLLOTO APYXECTBO B Nonsa
Ha npuTexaTtenuTe Ha AS/0Be :
- No u3pun4yHO nocoyeHa 6aHkoBa cmeTka B ,,OBb" A/l, Korato nopbykaTa 3a 06paTHO
U3KyrnyBaHe e nogafeHa B KNOH Ha OBBb A/l cbrnacHo cnucbK, lMpunoxeHne 1 KbM
HacTosawms MNpocnekT;
- MO M3PUYHO nocodeHa HGaHKOBa CMeTKa OT npuTexaTens Ha AsnoBe B 6aHka, NO HEroBo
»XenaHue, KoraTo nopbykata 3a obpaTHO M3KynyBaHe e nogaaeHa B odwuca Ha ,,Obb AceT
MeHnmKMbHT" ALL;
- Ha Kaca B odwuca Ha YNpaBnsBalwoOTO APYXeCTBO, KoraTto nopbykata 3a o06paTHO
N3KynyBaHe e nofgaaeHa B oduca Ha ,,0bb AceT MeHMmKMbHT" A/L.
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Cnep nyckaHeTO Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHIA, Ha cneaBawms paboTeH
[eH, Ha 6a3zaTta Ha m3uncneHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha ASN0BE, Ce M3BbpLUBA perncrpauus B
LleHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIIOYMN CETBAIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pdaTata Ha perucTpvpaHe Ha rnopbykaTa, Ce M3BbpliBa W MNALWAHETO Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHe MO CMETKaTa, KOSITO KMEHTa € MOoCoYM MM Ha Kaca
B odu1ca Ha YnpaBnsiBalloTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHuM4YaBaHe Ha nnalaHusTa B 6poi,
nnawaHusaTa Ha TepuTopusiTa Ha CTpaHaTa Ce M3BbpLiBaT caMo 4pe3 6aHKOB NpeBoA WM BHACsSHE Mo
nnaTexHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha wnun Hagemwaeawa 10 000 n..

KbM pataTa Ha u3roTBsHe Ha Hactoswmsa [Mpocnekt, ®OHOA He HauucnsBa pa3xoan 3a 0bpaTHO
N3KynyBaHe, T.e. LieHaTa Ha 06paTHO M3KyNyBaHe e paBHa Ha HETHATa CTOMHOCT Ha eauH Asn Ha POHA.
YnpaBnsBawoTo ApPYXeCcTBO npeaoctaBs MHdopMaums oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHMUaTa Ha Apy»XecTBoTo (www.ubbam.bg).

7. Opyrv vnHdOopMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHATa MWHBECTUMLUMOHHa cxema (korato e
NPUJI0XKMMO) 3a NpeauLLHN FroANHMN.

KbM paTtarta Ha u3rotesHe Ha lNpocnekta, ®OHA HAMa UCTOPUYECKU AaHHM 32 NPEAULLHN FOAVHM.

CroriHocTTa Ha aanosete Ha ®OHAA M poxoabT OT TAX MoraT Jda ce noHwxaT. lMedyanbata He e
rapaHTMpaHa U MHBECTUTOPUTE NOemMaT pUCKa [a He Bb3CTAHOBAT UHBECTULMUTE CU B MbJIHUS UM pa3Mep.
NuBectmuunte BbB ®OHA He ca rapaHTMpaHu OT rapaHumoHeH (poHA, Cb3aadeH OT AbpXKaBaTa Mnum C
ApYyr BUA rapaHums.

7.2. Mpodcdwun Ha TUNA UHBECTUTOP, 3a KOUTO e npeaHa3HayeH ®OHOA.

OOHODbT e npegHa3HayeH 3a PUCKOBO HACTPOEHU WMHBECTUTOPW, KOUTO TbPCAT MO-BUCOKM Nevanbu 3a
B/IOXXEHUATA CU U NpUeMaT BEPOATHOCTTa OT HebnaronpusaTHU NPOMEHU B LieHUTe Ha AsnoseTe Ha Ao
“Obb Noban AuBnaeHT”.
NHBecTuTOp®T B Asdnose Ha Ad ,,O0Bb Moban AvenaeHT” uMa AbArOCPOYHN MHBECTULIMOHHM LieNn 33
3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CpeAcTBa Ype3 peanusvpaHe Ha
NpUXoan OT AUBUAEHTU, KanuTanoBu nevyanbu u nuxen Npu yMEPEH [0 BUCOK PUCK.
NHBecTuTOp®T B Asdnose Ha ® ,OBb Moban AuemaeHT” Thbpcn 1 oCcUrypsiBaHe Ha BUCOKA IMKBUAHOCT
Ha WHBECTUpPaAHUTE CY CPeACTBa, Makap Aa He e CNeKy/1IaTUBHO HAaCTPOEH.
MuBectutop B AsnoBe Ha [Ad® “Obb [noban [AueBuaeHT” Moxe pda 6bae BCAKO 6barapcko wnm
YYXKAECTPAHHO HOpUAMYECKO N HU3MYECKO NnLe, KOETO UMa U3MTOXEHUTE NO-rope MHBECTULMOHHN Lenw,
KaKTO M Ce CTPEMU [ia U3BNIeYE MOJIZUTE U NMPEANMCTBATA, KONTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3a UHBECTUPaHEe MMa No NpUHUMN :

Y [AnBepcugbmnxayms. PuckoT e pasnpeneneH v, CnefoBaTenHo, HaMasieH.
Upe3 nputexasaHeTo Ha aanose oT A® “Obb noban AuBmaeHT” BMECTO WMHAMBMAYANHW aKuuMn Wnu
obnuraummn, puckbT ce pa3npeaens. Ypes MHBeCTUpaHEeTO B No-ronsam 6pon akTuemM 3arybata no oTaenHa
WHBECTULMS Ce MUHMMU3WPaA OT nevanba npu Apyrn. CamMOCTOATENHOTO MHBECTMPAHE € MO-TPYAHO M
YeCTo e HEBb3MOXKHO [1a Ce U3rpaav TakbB TuM nopTdenn, npeasna HeobxoauMmuTe 3a ToBa CpeacTBa.

Y TpodecmoHanHo M MNO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo

HaeMaHEeTO Ha NPodECNOHANUCT, KOWTO a ynpaBnsBa MHBECTULMKTE.
Y EdeKTMBHOCT Ha pasxoauTe U MKOHOMMS OT Malaba — KaTo TbpryBa C roneMm obemu OT LeHHM
KHWKa, YNpaBnsBawWoTO APYXeCTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha GOHIA
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MKOHOMMM OT Mawaba 1 Taka Aa OCbLUECTBSIBA CAENKUTE CU C NO-HUCKK TpaH3aKUMOHHU pa3xoau,
B CpaBHEHUE C TPAH3aKUNOHHUTE pa3xoaun, peannsnpaHm ot nHanBnayanHUTE MHBECTUTOPMU.

Y JnkBmaHocT — Aasnosete Ha A® “Obb noban AuBuaeHT” MoraT Aa 6baaT KOHBEPTMPaHM B
napuv4HN CpeacTBa Mo BCSKO BpeMe.

Y Bb3MOXHOCT 3a MHBEeCTUpaHe Ha BpeMeHHO CcBO60OAHM CpeacTtBa.

Y Bnaranku cpeacrtBata cv BbB A® “OBbb Noban AMBMAEHT”, NpUTeXaTeNsT Ha AS/I0BE MMa AOCTbI
[0 Nnasapv HeAOCTbMNHM UK He TONKOBA e(heKTUBHUN 3a MHANBUAYATHO UHBECTMPAHE.

Y [denHocTTa No opraHu3upaHe u ynpaenenne Ha A® “OBb noban [AvBMaeHT” e noa cTpor
HOpMaTUBEH KOHTPOA. T8 e nybnuyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO WM Ce KOHTponupa oT bBaHka-genoswTap, HesaBucMMa OT
YnpaenssawoTo Apyxecrtso, Komucusata 3a gpuHaHcoB Haasop, “UeHTpaneH penosutap” AL u
perynupaHusi nasap, Ha KOWTO ce TbpryeaT asnosete Ha POHJA.

Y [a ce kynaT n npogagat asnose Ha A® “Obb Noban AnenaeHT” e necHo.

TunNnYHMAT uHBeCcTUTOp B Asanose Ha A® “Obb noban [AuBuaeHT” e no npasBuio MHAMBUAYANTHUAT
NHBECTUTOP, CK/IOHEH Aa MOEME YMEPEH A0 BMCOK PUCK M [a BIOXMW CNECTABAHUSATA CU WX YacT OT TSX B
€AVH anTepHaTUBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMUCOKA
AOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BbMPEKWM pucka, KOWTO HOcKM M 6e3 fa 6bae rapaHTMpaH
NOMTIOXWUTENEH pe3ynTaT OT UHBECTULUSTA.

NHBectuTOpbT B Aanose Ha A® “Obb noban [AuBnaeHT” ce onpeaens He TOAKOBA C Bb3pacTra U
LOXOAUTE CU, KOMKOTO CbC CK/IOHHOCTTA CM KbM MO-arpecnBHU MHBECTULIMKM, HO C KOHTPOMMPAHO HUBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM YChsiBa Aa MOCpella eXeAHEBHUTE CU pa3xoan U uMa
Bb3MOXHOCT Aia MMCNM 3a 6baeLleTo B CpeHOCPOYEH N Ab/rOCPOYEH MaH.

TUNMYHUAT MHBECTMTOP B Aanose Ha A® “Obb noban [AvBnaeHT” ouakBa BMCOKW nedyanbu, ctpemn ce
KbM (PUHAHCOBA HE3aBMCMMOCT M CUIFYPHOCT B AbArOCpoYHa NepcrnektMBa M uUenn ga wmsberHe
Bb3MOXHUTE KPAaTKOCPOYHWN KONebaHUsl B LLEHUTE Ha LEHHUTE KHMXKa.

Mpocdecusta Ha MHBeCTMTOpa B AsnoBe Ha A® “Obb Moban AvBuaeHT” e 6e3 3HaueHue. Toh He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/DKMTENHO Aa pa3bvpa v no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMSIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero n Aa 6bAaT BNOXEHU B pas/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 0bMKHOBEHUSI 6aHKOB
[OEno3nT NN HEABMXUM UMOT.

[eiHoctta Ha A® “OBb [noban [OuvBUAEHT” € HacoyeHa W KbM OaHKKM, KOMEKTUBHM CXEMU 33
NHBECTUPaHe, NEHCMOHHM M 3acTpaxoBaTesHW APYXeCTBa M Apyrn dMpMKU, HA KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4YacT OT aKTUBUTE CM B nopTdennn oT (PUHAHCOBM MHCTPYMEHTU. TOoBa ca
WMHBECTUTOPU, KOUTO OBuxa Xenann fa AvBepcuduuMpaT pucka Ha cobcTBeHWUTe cu nopTdennu ot
(bMHAHCOBU MHCTPYMEHTU MK Aa MHBECTUPAT BPEMEHHO CBOBOAHUTE CU NapuUyHK CpeacTsa.

MpenopbYMTENHUST CPOK 33 MHBECTUPAHE € MUHUMYM 5 roauHu.

8. MkoHoMHnuecka nHpopmaums:

8.1. [aHHu 3a pazxoaute Ha POH/A 3a nocnegHuTe 3 roAMHU, NpeaxoXaalm roguHaTa Ha
M3gaBaHe WM aKTyasiM3upaHe Ha lNpocnekTa, a B c/lyyai ye He ca U3MUHaNM 3 roAuHM - 3a

CbOTBETHUA Nepuon

KbM fataTta Ha usrotesiHe Ha pocnekta, ®OHA HAMa UCTOPUYECKM AaHHU 3a U3MUHANN 3 FOAMHM.
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8.2. [aHHM 3a npmeTaTta ot ,,06b Acet MeHnpxmbHT” Al ,Monutuka 3a geNcTBue B Hau-
[o6bp nHTEepec”

C peweHune Ha CbBeTa Ha aupektopuTe oT 28.02.2014r. ,,O06b AceT MeHMmKMBHT” ALl Npye n3MeHeHus B
npueTaTa OT APYXXecTBOTO ,MMoNMTUKA 3a AEUCTBUE B HaN-A06bP MHTEpeC”, CbrnacHO KosITO ce TpeTupat
CNpaBeaIMBO NpUTEXaTENUTE Ha AsNoBe Ha ynpasnsiBaHuTe oT Hero KMC. ColiaTa obxBalla 1 AeMHOCTTa
Ha ydpedeHuTe, crnej aatata Ha npuemaHe Ha nonutukarta, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OpMauUMs OTHOCHO CbAbpXXaHMETO Ha npueTaTa NonuTuKa. MbAHUAT TeKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopropaTuBHaTa CTpaHMLa Ha ApY>KeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Toyka ,KNC" e KonekTMBHa MHBECTULUMOHHA CXEMA, KOSATO € OpraHuM3npaHa v ynpas/isiBaHa
ot Y[ ,OBb AceT MeHnmxMbHT” ALl (BrtoumTenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnsisawoTo
APY>XECTBO MO CK/IFOYEH OrOBOP 3a MHAMBWMAYASHO YNpaBieHve Ha nopTtdenn.

,OBb AceT MeHMmMKMBHT” A/l LWe npeanpyeMe BCUYKM HeobXxoanMmn AENCTBUS, 3a Aa OCUTYPU Bb3MOXKHO
Hal-A06puTe pesynTaTv 1 LWe AeilcTBa B Hal-ao6bp MHTepec Ha cboTBeTHUTE KUC n/unm KnmenT, korato
U3Mb/IHABA peLlleHnst 3a CAeNKU OT MMeTo Ha cboTBeTHUTe KUC n/unn KnueHT npu ynpasneHne Ha
noptdeinna.

,Hal-006po n3nbaHeHME”, N0 CMMUCbNA Ha MpUeTaTa OT APYXeCTBOTO ,MlonuTMKa 3a AEUCTBME B HaWl-
[obbp uHTepec”, e nopeauua OT npoueaypy U AOrOBOPEHOCTM, uMmniemeHTupaHn oT “OBbb Acet
MeHnmHKkMBHT” Al, C Uen Aa ce OCUrypu Bb3MOXHO HaW-#0bpusi pesyntaT 3a cboTBeTHUTE KUC m/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutnkata BKAKOYBA BMAOBETE KnacoBe (UMHAHCOBM WMHCTPYMEHTW M nuuata, Ao kouto “Obb Acer
MeHnpKMBbHT” Al noJaBa HapeXaaHWus, Taka Ye Ja Ce rapaHTvMpa M3Mb/IHEHWETO Ha 3aAb/HKEHUETO 3a
AeNcTBMne B Ha-4o06bp MHTEpeEC.

“"OBb AceT MeHnaXMbHT” Al HAMa [Aa NOCTaBs MHTEPECUTE Ha KOSTO WM Aa e rpyna OT rnpuTexaTeny Ha
AAN10Be HaA MHTEpeCcUTe Ha Apyra rpyna oT npuTexarteny Ha AsnoBe.

“Obb AceT MeHMmXMBHT” Al ce CTpeMM Aa M3BbPLUBA AEMHOCTTA CM MO HAYMH, KOWTO Le NpeaoTBpaTtu
HaAYMCNISIBAHETO Ha U3NMLLHK pa3xoam 3a KNUC 1 Ha npuTexaTenute Ha As/OBETE .

“Obb AceT MeHnmXMBLHT” ALl TpeTUpa paBHOCTOMHO M cnpaBeanmBo cboTBeTHUTE KUC 1 KnmeHTu, KakTo
1 nonara rpvxara Ha Ao6bp TbproBel 3a 3alimuTa Ha TEXHUTE UHTEPECH.

“"Obb AceT MeHMmKXMBHT” A[l cnasBa BCUMUKM M3WCKBAHWUSA, MPUIOXMMU KbM AENHOCTTa My, Aa AEMCTBa
YeCTHO M npodecuoHanHoO C uen 3awmuTa Ha WHTepecuTe Ha npuTexartenute Ha asanose, KUC wu
KnueHtuTe, 1 ocurypsiBaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnsiBalloTO [APYXXECTBO [AelcTBa B Han-Aobbp uHTepec Ha KWC/KnueHTuTe, KoraTo W3Mnb/HsIBa
peLeHns 3a cAeNKN OT TAXHO UMe 1 3a TaxHa cMeTka. “"Obb AceT MeHnmKMBHT” ALl NnpeanpueMa BCUYKK
pasyMHU AENCTBMS Aa MNOMy4YM Bb3MOXHO Hav-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasua LUeHaTa, pa3xoauTe, CPOKbT, BEPOSITHOCTTA OT U3Mb/IHEHME U CETL/IMEHT, 06eMbT U BMALT Ha
nopbyKaTa Wan BCIKO APYro Ob6CTOSTENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HaudeHue Ha Te3n hakTopu ce npunarat CleaHUTe KpUTepum:

Y uenuTe, MHBECTUUMOHHaTa nonuTMka u cneundunyHuTe puckose 3a KUC, KakTo ca nocoyeHu B
npocnekta, B npaeBunata Ha OHAA, KAKTO M MHBECTULMOHHUTE OrpaHUYEeHWs CBbpP3aHU C
WHAMBWMAYANHOTO yrnpaBleHne Ha nopTtdennu;

Y XapaKTepuCTUKMTE Ha NopbuyKaTa;

Y  XapaKTepucTuKuUTe Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa 6be oTHeceHa nopbykara.
OueHkaTa 3a Han-go0bpo M3Mb/HEHWE HA NOpbYkM 3a cMeTka Ha KWC/KnueHTute He ce 06Bbp3Ba
€[IMHCTBEHO C OnpeaensiHeTo Ha Hail-aobpata ueHa 3a KUC/KnMeHTuTe, Ho M C BCUYKW APYr MOCOYEHM
no-gony gaktopu. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye He e CKIIKoYeHa Ha
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Hau-gobpaTa Bb3MOXHa LieHa, NpegnaraHa Ha nas3apa KbM MOMEHTa Ha CK/IKYBAHETO M, TOBa He
O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-A00pPO M3MbJIHEHNE HA HapeXAaHe.

Mpwu oueHka oT cTpaHa Ha “Obb AceT MeHUaXMBHT” Al Ha M3MbAHEHWETO Ha HapeXaaHe 3a CMeTKa Ha
KNC/KnneHTnTEe Npu Hal-aobpwv ycnoBusi 3a TAX CE€ B3WMAT NOA BHUMaHWE KOMMIEKCHOTO Bb3AENCTBUE
Ha cnegHuTe dhakTopu:

Y MaszapHara yeHa Ha ¢muHaHcoBHss HMHCTPyMeHT — “OBb AceT MeHumXMBHT” Al B3eMa
npeasua MexaHu3sMuTe 3a LueHoobpasyBaHe Ha MecTaTa 3a M3MbJHEHWE HA MOPbYKKM C NpeaMeT
(bnHaHCOBUTE MHCTPYMEHTH, 3a Aa ONpeaenun Koe MSICTO e Han-61aronpusaTHO MO OTHOLLEHWE Ha
ueHara.

LleHaTa 0BMKHOBEHO 3aBMUCK OT BPOst Ha YYaCTHULUMTE Ha Nasapa, OT NOBEAEHWETO Ha MapKET-MeNKbpPUTE
(ako mMMa TakmBa) WM opraHu3auuaTa Ha doHgosaTa 6opca, Ha KOSITO Ce TbpryBaT CbOTBETHUTE
(pMHAHCOBU MHCTPYMEHTH.

LleHaTa Ha (UHAHCOBUTE WMHCTPYMEHTW, MNPeLEeHEeHa 3aefAHO C pa3xoauTe MO M3Mb/IHEHWE HA BCSKO
HapeXxaaHe 3a cMeTka Ha KnueHT, ce cunta oT “Obb AceT MeHUmXMBHT” ALl 3a Hal-BaxkHUSI (haKTop aKko
KnneHTbT e kaTteropmsmpaH kato HenpodecnoHaneH. To3u (akTop ce cumTa 3a onpeaenswy npun nsbopa
Ha MSICTO 3a M3MNbJIHEHNE Ha KNNeHTCK1Te HapexaaHus;

Y TpaH3aKUHOHHUTE Pa3xogH, CBbP3aHN C MU3MNb/IHEHHETO Ha MOPbYKata (KOMUCUMOHU M
apyrn Takeun) — “Obb AceT MeHnmKMBHT” ALl oLEeHsIBa pa3xoauTe, CBbpP3aHn C MOPbYKM 3a CMeTKa
Ha KUC/KnueHTuUTe N M3NbIHSABA HapeXaaHWs NpUOPUTETHO Ype3 TpeTn Nuua, KouTo npegnarar
Haii-006pun yCroBMS MO OTHOLLUEHWE Ha pasxoauTe 3a U3nb/iHeHue. Cria3BaHeTO Ha NpPeaxoAHOTO
n3peyeHne ce ocobluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npegnaraHuTe ot
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbAHEHWETO, BK/IKOYBAT BCUYKM PA3Xoam, KOUTO
Ca NPSIKO CBbpP3aHM C M3MLAHEHWETO HA HapeXAaHeTo, BKIKUMTENHO TaKCM 3a MACTO Ha
N3Mb/IHEHWE, TaKCWU 3@ KIMPUHT U CETBJIMEHT, KaKTO U APYrM TakCU U Bb3HArpaxaeHus, niatumm
Ha TpeTu nmua, 06Bbp3aHM C U3NbJIHEHWE HA HapeXaaHeTo.

Y bBbp3MHaTa MM CKOPOCT Ha wH3nv/HEeHHneTo - OT O6bp3nMHaTa Ha M3NbJHEHWETO Ha
NoAaAeHNTE HapeXxaaHus 3aBUCUM W LeHaTa Ha (UHAHCOBUTE MHCTPYMeHTU. CKOopoCTTa Ha
N3Mb/HEHWE Ha AafeH perynvpaH nasap Wan MHOroCTpaHHa CUCTeEMa 3a TbproBusi ce onpeaens
A0 ronsMa CTeneH OT Buaa Ha nasapHus Mogen (T.e. opraHu3auusita Ha TbproBusiTa Ha
CbOTBETHUS Na3ap, onpeaeneHn B npasuiata My 1M NpuIoXKMMOTO 3aKOHOAATENCTBO).

Y BbB3MOXHOCTTa 3a NbJ/IHO H3MbJ/IHEHME M ceTb/IMEHT - “Obb Acer MeHumKMBbHT” Al
MpeLeHsiBa 3a BCEKM KOHKPETEH C/lyyall BEpPOATHOCTTa Aa 6bAe W3MbAHEHO NOAAAEHOTO
HapexaaHe.

Y O06eMbT M ecTecTBOTO Ha MOPBYKUTE, KAaKTO U BCUYKM OCTaHanu (hakTopu, OTHOCMMWU KbM
M3MbIHEHWMETO Ha HapexaaHeTo - 06eMbT unnM 6possT Ha UHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo MMaT NPSKO OTHOLWIEHWE KbM LeHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pa3xoauTe
no caenkara.

Y  Bug m CbYHOCT Ha HapexgaHeTo - “Obb AceT MeHmxMBLHT” ALl npeueHsiBa ko 61 6un Hal-
[o6puat pesyntaT 3a KUC/KnueHTa u npeueHsBa BCUYkM M3bpoeHn akTopu cnopes CblHOCTTa
N BMAA Ha HapeXAaHeTo - NOKynkKa, npodax6a, 3aMsiHa, Ap., IMMUTUPAHO, Na3apHo, Ap.

Y  BcsikakByn gpyr1 ¢hakropu, KOUTO Ca peneBaHTHN 3@ U3MbJHEHME HA HapeXAaHeTo 3a CMeTKa
Ha KNC/KnneHTa n NocTUraHeTo Ha Hail-aobbp pesynTar.

KaTo OCHOBHM KpUTEpUK 3a onpeaensiHe Ha Hau-gobpusa pesyntat, “Obb AceT MeHMmxMbHT” ALl npnema
LileHaTa Ha MHCTPYMEHTa M pasxoamuTe 3a U3Mb/IHEHWE Ha HapeXAAHETO.

B cnyyauTe, npn KOMTO (PaKTOp 3a M3Mb/HEHME HA NMOPbYKATa, Pa3MyeH OT BCUYKM 3HAaUMMK akTopu e
NnpueT KaTo MPUOPUTETEH MO OTHOLWIEHWE Ha AajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
M3Nb/HABA, CbobpassiBaiky ce € TO3n GakTop.
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OTHoweHuaTa Mexay “Obb AceT MeHMmkMbHT” Al n KUC/KnueHTnTe ce uarpa)kgaT Ha OCHOBaTa Ha
B3aMMHO A0Bepue, KOHPUAEHUMANHOCT Ha WHGOpMaumMsTa M ABYCTPpaHHa ¢WMHAHCOBa w3roga npw
CrasBaHe Ha HOPMAaTUBHUTE U3MUCKBaHMS.

“"OBb AceT MeHumxMbHT” ALl aencTBa B Han-a06pusi MHTepecC Ha ynpaBnsBaHuTe oT Hero KWC, korato
Bb3nara Ha Apyrv nuua U3MbHEHWMETO Ha MOPBYKUTE OT MMETO Ha Te3W CXEMM MpU ynpaBieHWETO Ha
TexHute noptdennn. “Obb AceT MeHUMKMBHT” ALl NpU U3MbJIHEHWE HA 3aAb/MHKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanpvemMa BCMYKN pasyMHU AEUCTBUS Aa NOJyYn Bb3MOXHO Har-gobpus pesynTar.

“Obb AceT MeHMmXMBHT” ALl pedoBHO cnean 3a M3MbJHEHWETO Ha HacToswaTa MoNUTUKa OT TPeTUTe
CTpPaHW, C KOUTO APY>KECTBOTO € B AOrOBOPHU OTHOLUEHMSI M NO-CNeuManHO KavyeCcTBOTO Ha U3Mb/IHEHUE
OT TSIXHA CTpaHa M Npu HeoHbXO0AMMOCT OTCTPaHSABA KOHCTAaTUPaHW HEAOCTATbLM.

Mpy m3NMbAHeHWe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBB AceT MenuaxmbHT” ALl cnassa
orpaHuyeHusita, 3abpaHuTe, WM3NCKBAHMA W  YC/IOBMAT@ Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHuyeHnss Ha KNC B cboTBeTCTBME C npocnektute uMm, ObwmTte cu ycnosus,
NPUIOXMMN KbM [OrOBOPUTE C KIIMEHTU WU KOHKPETHUS AOroBOP, BK/IIOYMTENIHO KaTO Mpunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pn ycnosusi 3a KNC/KnueHTtute.

“"OBbb AceT MeHuMmxMBHT” Al mpuema u npunara nNpoueaypy U Mepku, KOUTO OCUrypsiBaT Hag/iexHo,
NpaBUIHO W 6bP30 M3Mb/IHEHWE Ha caenkuTe C akTuBute B noptdennnte Ha KUC/KnueHTtute.
MpouenypvTe U MepKUTE OTroBapsaT Ha CleAHUTE U3UCKBAHWS:

1. pa rapaHTupaT, Ye u3nbiaHeHuTe oT MMeTo Ha KWUC/KnueHTuTe nopbukyM Ca HaanexHo U BSPHO
BMWUCAHN U pasnpeaeneHu;

2. [a M3Mb/IHABAT NOCNeA0BATENHO U HAANEXHO CpaBHUMK nopbykn Ha KNC/KnneHTute, ocBeH ako ToBa
€ TPYOAHO OCbLECTBMMO MNOPaan XapaKTEPUCTUKUTE Ha MnopbykaTa MAM CblUeCcTByBalMTe Ma3apHu
YCIOBUSA UM @KO MHTEPECUTE Ha CbOTBETHaTa CXeMa M3UCKBAT ApYro.

3. (PMHAHCOBUTE UHCTPYMEHTU UM MAPUYHN CYMK, NONYYEHWN NMPU CETLIMEHT HA MU3MbHEHWN NMOPBYKK, Ce
npeBexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“OBb AceT MeHnmxMbHT” Al He Moxe fa 3noynotpebsiBa ¢ wWHpOpMaumsTa, CBbp3aHa C BUCALWM
(HeusnmbnHeHu) nopbyukn Ha KUC/KnueHTa, M npeanpveMa BCUMYKWM pa3yMHU CTbMKW Aa npeaoTspaTu
3noynoTpebata ¢ TakaBa MHMOPMauus OT CTpaHa Ha nnuaTa, KouTo paboTaT no AOroBop 3a Hero.

“Obb AceT MeHnaxmbHT” ALl MOoxe Aa obeauHsiBa CaMO HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
Kacaewm eauH 1 cbly, BUA GUMHAHCOBU MHCTPYMEHTU M HapeXAaHWs, KOUTO He Ce pa3fvMyasaTt Mo CBosS
BMA M CbLLHOCT.

Jdonyctumo e obeanHeHWeTO Ha HapexpaaHus 3a cMeTka Ha KWUC/KnueHTute, umaTo xapaktepucTuka
»KONMNYECTBEHO U3MbJIHEHME" € pa3NNYHa, T.e. HapeXaaHWs KOMTO Ce M3Mb/HABAT ,4aCcTUYHO” C TakuBa,
KOUTO Ce U3MbJHABAT ,M3Ua10”.

“"Obb AceT MeHMmXMBHT” ALl He MOXe Aa M3Mb/HM Nopbuka Ha egHa KUC, obeanHsiBaikm s ¢ Nopbyka
Ha Apyra cxema, KOATO ynpasfsBa, Uiv Ha APYr KIIMEHT UK C NOPbYKa 3a CBOSI COBCTBEHA CMETKa, OCBEH
aKO He Ca U3MbJIHEHU CNeAHUTE YCNOBUS:

1. fa e Hanuue Marnka BeposiTHOCT 0beAnHEHMETO Ha NOPbYKUTE Aa HAKbPHW MHTEPECUTE Ha KOATO U Aa
e KNC/KnneHT, uumnTo nopbykm Wwe 6baat obeamHeHu;

2. “Obb Acetr MeHumpxMbHT” ALl e npueno u edeKTMBHO npunara nonutuka 3a obeauHeHwe K
pasnpeaensHe Ha MNOPbYKMTE, KOSATO CbAbpXKa AOCTAaTbYHO KOHKPETHM MpaBuna 3a CrnpaBeanvBoTo
pasnpegensiHe Ha obefMHEHUTE MOPBYKK, BKIIOUUTENTHO 3@ TOBAa Kak 06eMbT M LeHaTa Ha NopbukuTe
onpenensaT pasnpeaensHeTo u 06paboTBaHETO B ClyvamTe Ha YaCTUYHO U3MbJIHEHME.

B cnyyauTte, korato “"Obb AceT MeHnaxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtute ¢
€lHO WKW MOoBeYe ApYyrn HapexaaHus M Taka 006eAMHEHOTO HapeXxiaHe € W3MbJIHEHO 4acTU4YHO, TO
pa3npegens CBbp3aHuUTe CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAapeXAAHETO NPONOpLMOHAHO.

-61 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

Korato “Obb AceT MeHnmxmbHT” ALl 0beanHaBa Nopbukn 3a cMmeTka Ha KUC/KnueHTute CbC caenku 3a
cobcTBEHa CMeTKa, APY)XECTBOTO pasfenst CbOTBETHUTE CAENKM MO HauuH, KOMTO He oweTtaBa KUC mnm
ApYruTe KINEHTW.

Korato “Obb AceT MeHnaxMbHT” ALl 06eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMmeTka M obeavMHeHaTa MOpbYKa € YacTUYHO M3nbfHeHa, “Obb AceT MeHnmxXMbHT” Al
pa3gens cboTBeTHUTE caenkn Ha KUC nnn Ha apyrus KNMEHT NPUOPUTETHO, NPeau Aa pa3feny CAeNKUTe
3a CBOSI CMeTKa.

“OBb AceT MeHnmxkMbHT” ALl npunara npoueaypa 3a u3bsireaHe Ha NOBTOPHO pa3npeaensiHe Ha CAeNKU
3a cobCcTBeHa CMeTKa, M3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, korato ToBa
€ BbB BpeJa Ha K/MeHTa.

B cnyyaute, korato “Obb AceT MeHnmkMbHT” ALl” 06eamHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe € W3Mb/IHEHO YacTU4YHO, TO
pa3npegens caenkute 3a cmetka Ha KUC/KnuneHTnte npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cmeTka. Ako “"OBbb AceT MeHnmKMbHT” Al Moxxe 060CHOBAHO Aa AoKaxe, ye 6e3 obeanHeHneTo He 6u
MOrf10 Aa U3NbJIHW HapeXxaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npm TakuBa U3rodHu 3a TSX YC/I0BUS UK
Yye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pasnpeaeny CKIYeHaTa caenka nponopunoHanHo
mexay cebe cn n KUC/KnueHture.

Mpu ycnoeue, ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 61uno U3nmbaHeHo Ha no-bnaronpusitHa OT
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“"OBb AceT MeHnaxMbHT” ALl Wwe n3bsirea 06eAnHEHOTO HapexaaHe 3a MOKynka Aa 6bae U3Mb/HEHO Ha
pa3fiMyHa NasapHa LeHa 3a pas3/IM4yHM 4Yactu OoT obwma obeM Ha HapexaaHeTo 3a CMeTKa Ha
KNC/Knunenture.

“OBbb AceT MeHnmpxMbHT” ALl MMa NpaBo Aa obeavHsiBa HapexaaHusa 3a cMeTka Ha KUC/KnuneHtuTe camo
aKo Te ca IMMUTUPAHN MOPBYKW.

“OBbb AceT MeHnmpxMbHT” ALl ©Ma NpaBo Aa obeavHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuneHTuTe camo
aKO LiEHHUTE KHMXKa Ce CbXpaHaBaT NpW eaHa ¥ Cblua Aeno3uTapHa MHCTUTYLMS.

“OBb AceT MeHUmHKMBHT” Al AeiCTBa YecTHO, CnpaBeasMBO M MpodeCcoHaNHO CbracHO Hal-aobpus
nHTepec Ha KNC 1 KNMEHTUTE NO AOrOBOPU 3a MHAMBMAYASHO YnpaBieHUe Ha nopTdeinn n BbB Bpb3Ka C
AENHOCTMTE NO YNpaBieHe 1 aAMUHUCTPUPaAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnmeHT HaMa aa
nnawa win nosyyaea TakCca WM KOMUCMOHHA, WM Aa NPeaocTaBs WM MNoslydaBa HenapuyHu obnaru,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnateHa oT unmM Ha cboTBeTHUTEe KUC/KnneHT, nnun Ha
nmue oT UMeTo Ha cboTBeTHUTE KUC/KNneHT, nnum nonyyeHa OT TakoBa fvue;

2. Takca, KOMUCUMOHHA WK HernapuyHa obnara, nnateHa OT AW Ha TPeTo fnue, WK NoJsyYyeHa OT HEro,
WK nnue, AENCTBALLO OT MMETO Ha TPETO /MLE, KOraTo Ca U3Mb/IHEHWN CNTEAHUTE YC/IOBUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO WM pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wau obnarata uam Korato
pa3MepbT HE MOXe Aa 6bae yCTaHOBEH, METOAbT 3a U34UMC/siBaHe Ha CyMaTta, TpsibBa Aa 6baaT sICHO
onoBecTteHM Ha cboTBeTHUTE KUC/KNMeHT no u34depnaTteneH, TodeH M pa3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) NnawaHeTo Ha Takca MAN KOMUCMOHHA WM NPeaoCTaBsSHETO Ha HenapuyHu obnarn Tpsibsa Aa uMa 3a
uen fga nogobpu KayeCTBOTO HA CbOTBETHATa YyCayra M Aa He Bb3NpPensaTtcTBa Cna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa peictBa B Har-gobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneuMduyHM Takcu, KOMTO cCa MO3BOJSIEHWM MM HeobxoaMMKM 3a MNpeaoCTaBsSHETO Ha CbOTBETHaTa
yCnyra, BK/IOUYUTENHO MOMeYnMTenckM TakCu, TakCW 3a CETb/IMEHT M 0BbMsHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM UM NPaBHU XOHOPapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTK
Ha MHTEpecn CbC 3aAb/keHuaTa Ha ,Obb AM” pa pelcTBa YecTHO, CnpaBeannBo U NPodeCMOHanHo B
Hai-0obpus nHTEpec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBME B Hal-aobbp uHTepec” e
Ha pas3rnosioXKeHMe Ha BCUYKMN HACTOSILLM M MOTEHLMANTHU KITMEHTU U NpUTEXaTeNn Ha AsnoBe Ha
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Mpocnext
Ad OBBE NMOoBAN OMBHUOEHT"

YrpaensBalwoTo APY®ECTEO B UEHTPanHMA oMC Ha APYKECTBOTO, KAKTO W Ha KOPNOpPaTUEHATa WHTEPHET
cTpaHuua — www.ubbam.bg.¥YnpaenaeawoTo Apy#ecTBo NyBnuMKyBa Ha KOpPNOpaTMBHWA CW CAWT:
www.ubbam.bq, ceoblEHWA OTHOCHO BHECEHW W3MEHEHMA W AONBAHEHWA B [lonuTUKaTa 3a AeWCTBME B
_Haﬁ-ﬂﬂﬁbﬂ HHTEIJEC"_. C uen 3ano3HdBaHE Ha KNWEHTWTE W NpuTexaTenuTe Ha QAN0oBEe C TE3IW NPOMEHM.
YnpaenssawoTo ApyxecTeo wWe npernexaa ,MonuTukaTa 3a fedcTene B Hait-gobbp MHTepec” exeroaHo,
KaKTO W NPW BLE3HWMKBAHETO Ha ChlUeCcTBeHa NPOMAHAE, KOATO MOXEe ga noenuvae Ha cnocobHoctTa Ha "0OBb
Acet MeHuawMBeHT” Al A2 Npogb/mkK A3 nonydyasa Bb3MOXKHO HaW-A00pMA Pe3ynTaT 3a CbOTBETHWUTE
KWC/KnueHTw.

8.3. EBeHTyanHu pa3xofu WMNM TaKCH, pPaznMYyHM OT pasxoaure, nocodyenu B 1.2.16 ot
Hacroawmna MNMpocnexkT, pasgeneHdy crnopeq ToBa Aank Ce NNAWaT oT NPUTEeXaTENA Ha ganose

wnu Ha basa Ha akTuBuTe Ha POHA

Opyrv TakcW, KouTo ce 3annam,ar oT npwremamnn Ha OAnoee ca OHHCEIHH B Tapudara Ha
YnpaenasaloTo ApyKecTeo.

TakcuTe ce nnawat oT MHBECTUTOPa, CaMo B CNydai, 4Ye nowenae nocodeHa B Tapudarta yonyra, a
WMEHHOD 3a: W34aBaHe Ha Aeno3vTapHa pasnucka Ha NPWTEXAETeN Ha AANOBe, NPeXBbpPNAHE HA AANOBE OT
NOACMETKE Ha npuTexatena Ha Aanoee B OBB AceT MeHMm#MBHT Al KbM NOACMETKa npu
WHBECTMUWOHEH nocpeaHuk/baHka-aeno3nTap, NoeMaHe Ha AANOBE OT NOACMETKa Ha NpWMTEwaTens Ha
ASNOBE NpU MHBECTUUMOHEH nocpegHuk/BaHka-geno3uTtap KeM nogcMetka B OBB Acet MeHuaxMeHT All,
nonyyaeaHe Ha NOTELPWOEHWE W OpYrk QOKYMEHTM, CBbpP3aHW C NojafeHa NopbHYKa, No Nolarta, Takca
3a cknodeade Ha [orosop 3a CHM (eaHokpaTHO NpW BCEKW HOB AOrOBOp Ha CToiHocT Ao 50 ne. ekn.,
NpW NpoMsAHa Ha NapaMeTpM No Beye CKNKYeH OOrosop, He ce chbupa Takca).

Tapupata Ha YnpaenAasalloTo APYXECTBO € AOCTBMHE Ha WHTepHeT CTpaHWuaTa Ha APYXKecTBoTo —

DCEEH paam.qme, 3a CMETKE-] Ha m{)HﬂA MOCOYEHU B T. 5 oT HaLTDFI!.uHFI I'Ipn-mem, ApYry pasxogu Mnu
TaKCW, NnawaHy Ha Hasarta Ha akTueuTe Ha ®OH[A, He ce npeaBuXAaT.

8.4. [ara Ha w3roresHe Ha Mpocnexkra: 14.09.2016 r.

npﬂﬂ'IEK‘I'E BNM3a B CUNa anel u3flaBaHe Ha pa3pelleHWe 2a opradHu3vpade U ynpasneHve Ha ®OHOA ot
KomucuaTta 3a duHaHCOB Hapzop.

T I
Karuna Meiivesa MBam Kytnos—
Hanb/HHTENeH QHPEKTOP Mpoxypwcr
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MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

Mpepnarade (npogaxx6a) n o6paTHO n3KkynyBaHe Ha ganoBe Ha [® “"Obb No6an AmBuaeHT” ce
ocbLiecTBsiBa B opuca Ha YnpasnsBallo Apyxecrso "OBb Acer MeHnmxMbHT” A[] M K/IOHOBETE
Ha O6eauHeHa bbnrapcka baHka A[l, KaKkTo c/iiegBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
6yn. ,Topop AnekcaHapoB” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
,OBb AceT MeHnmKMBbHT” Al ®akc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NoHeAeNHUK 10 METbK:
8.30-17.00 vaca

PernoH KnoH Appec, TenecdoHn

1784 Codwms, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok AnekcaHabp ManuHoB

1715 Codwmsi, MnapocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codhma U3Tok BusHec napk - Codus

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

Codus N3Tok JOnaHaban

rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

Cochma U3Tok [JoHaykos

1421 rp. Codums
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok [paraH LlaHkoB

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codhmsa U3Tok Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

Codusa N3Tok Nepycanum



http://ebb.ubb.bg/

Codus N3Tok

KH. Mapus Jlynsa

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

1202 rp.Codus,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

10

Codus N3Tok

Ob6opuwe

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 61.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCKkM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
®dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

'p.Codums,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16

Codus U3Tok

Lnnka

1504 rp.Codus,
yn.Wwvnka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
PaboTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK




18

Codus U3Tok

Opyxb6a-2 - Cous

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

1000 rp. Codus, x.k. "Opyxba 2",
oyn. "LisetaH Jlazapos" npepg 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.QumuTpos

1000 rp. Codwms, 6yn. "I. M. OQumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp Hescku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

21

Codus 3anag

Fapubanau

1000, rp. Codus, yn.”Anren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

dakc: 02/ 9807643
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[HoipaH

1618 rp. Codmsa, yn."TeH.CrecdpaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codums 3anag

MBaH Ba3zoB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codus 3anag

KocTeHcku Bogonan,

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

26

Codus 3anag

No3eHel

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27

Codus 3anag

JlonuH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anan

JTonunH-4

1336 rp. Codms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672

®dakc: 02/ 9271043
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

1606 rp.Codus,
6yn." Xpucro botes " N247

29 | Codmsa 3anaa MakefoHusi Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk
rp. Codwms, xk. "Hapgexga 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Cocpusi 3anaa Hapexaa Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
rp. Codums, x.k. OBya kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
31 | Codwmsa 3anaa OBua kynen dakc: 02/ 9562582
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Coduma 3anag OnbnyeHcka

dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codms
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

36

Codums 3anan

XnagunHuka

1407, rp.Cocms,
byn."YepHu Bpbx" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codums 3anan

Lap Bopuc III

1618 rp. Cocomsi, yn."Cocuincku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

38

Codus 3anag

Xpucto boTes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
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39

HOxxeH

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xautos" NO 3
/nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

40

KOxxeH

batak

4580 rp.baTtak
nn. "OceoboxaeHune" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

41

KOxxeH

benoso

4470 rp. benoso, yn. "Opdein" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpaa

4600 rp.Benunrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

HOxxeH

naacToH

4000 rp.Mnosans
yn."ragcroH" N 7
Ten.: (+359) 32 65 49 92
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

44

KOxxeH

"paa PakoBcku

4150 rp.PakoBcku, yn."Tletvp boraaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

KOxxeH

KbpLumska

4000 lMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

46

KOxxeH

Kiouyk Mapwx

4004 rp. MNnosaws., yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

47

KOxxeH

MNasapaxnk

4400 rp.Ma3apopkuk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

48

KOxxeH

Manartopuie

4530 rp.ManHartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK




49

HOxxeH

MNewepa

MpunoxeHune Ne 1
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4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

HKOxxeH

Mupaon

2070 rp. Mupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

51

HKOxxeH

lMnosane

4000 rp.Mnoeans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

HKOxxeH

MbnanH

4000, rp.Mnosawus., 6yn. "bbarapusa" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

HOxxeH

CMUpPHEHCKU

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

KOxxeH

CMongH

4700 rp.CMonsH
yn. "Bbnrapusa" N 5
Ten.: (+359) (301) 67 081
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus, X.K. Tpakus,yn.CbeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnosaus, 6yn. "Lectn centemspu" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

57

OroszananeH

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

OrozanaaeH

bnaroesrpaa

2700 rp. bnaroesrpag
yn."Topop AnekcaHapoB" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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lOrosanaaeH

boTeBrpag
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

60

lOrosananeH

AdynHunua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

61

lOrosananeH

Ennn MenuH

2100 rp. Enun MenuH, na. "Hesasucumoct™"
Ten.: 0725/ 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

OrosanapeH

NxTnmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

63

OrozanaaeH

KocTtnHbpopg

2230 N'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

64

OrosanapeH

KiocteHann

2500 rp. KtoctreHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 5598 01
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

lOrosanapeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

66

OroszananeH

MNeTpuy

2850 rp. Metpuy, yn."Tpaacku nnowaan" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

67

OrosanapeH

MNupuH bnaroesrpaa

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun u Metogmin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68

lOrosananeH

Papomup

rp. Pagomup, nn. "BoAHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK




69

lOrosanaaeH

Paznor

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeHMK- NETbK

70

lOrosananeH

CaMokoB

2000 rp. CamokoB
6yn."MakenoHna" N 37
Ten.: (+359) 722 68 044
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

71

lOrosananeH

CaHpaaHcku

2800 rp. CaHAaHcKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

OrosananeH

CBore

2260 rp. Csore, yn. ,Lap CnumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

73

OrozanaaeH

Crpyma

2304 I'p.lMepHuK, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

74

OrosanapeH

lNoue AdenueB

I'p.Moue Oenyes, yn."Tuproecka" N232
Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
EnHo ctbnano. JoCTbnbT Cce oChLecTBsaBa C NOMOLL,

75

OroustoueH

AlTOC

8500 rp. AnTtoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

76

KOromnstoueH

Byprac

8000 rp. byprac;
yn. ®epanHaHgosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

77

KOromnstouen

Bbnrapka

8800 I'p.CnueeH, x.K. ,Bbnrapka” , 6yn.”Crt. Crambonos”
No 15

Ten.: 044/ 610901
dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

OronsTtoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
dakc: 056/ 530824
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK




79

tOronstoueH

VELRE]

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

80

OronstoueH

EnxoBo

8700 rp. EnxoBo , yn."CnaesiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

81

KOronstoueH

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

OronstoueH

KapHobaT

8400 rp. KapHobart, yn. "Teopru AumuTtpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

OronstoueH

MepneH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpely 6510k
416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

KOrousTtoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancnin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NETbK

85

OronstoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csobopa" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

86

KOromnstouen

MNMomopue

8200 rp. NMomopue ,
yn."KHsa3 bopuc I 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

87

KOromnstoueH

MNpvmMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

88

OronsTtoueH

CumeoH Benunkn

8000 rp.byprac, 6yn."CnumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK




89

tOronstoueH

CnuBeH

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

8800 rp. CnueeH , nn."Uap OcsoboanTten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

OronstoueH

Co3sonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

92

OronstoueH

Ambon

8600 rp. fimMbon ,
yn."T. C. Pakosckun" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

93

CeBepounsToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

94

CeBepousToueH

bpu3/Odunc
KaydnaHna

95

CeBepousToyeH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96

CeBepousToyeH

Benwuku lNMpecnas

9850 rp. Bennku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

97

CeBepoun3ToueH

Bnagucnas
BapHeHuuK

9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

98

CeBepoun3ToYeH

BnagucnasoBo

9000 rp.BapHa, kB.BnagucnaesoBo, na3ap Bnaancnasoso
Ten.: 052/ 595773

®akc: 052/ 560902
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK




929

CeBepoun3ToYeH

lanaTes -BapHa

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

100

CeBepoun3ToyeH

"eHepan Kones

9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

101

CeBepounsToyeH

[Jobpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

102

CeBepoun3ToyeH

[obpuny/Odmc banumk

I'p. Banuumk
Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

103

CeBepounsToyeH

[obpuny/ Odmc
KaapHa

p. KaBapHa
yn. ,leoprn Knpkos™ 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

CeBepousToueH

[ynoso

7650 rp. Aynoso, yn. "Bacvn JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepousToueH

KacrnnyaH

9930 rp. KacnuuyaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepoun3ToueH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N94
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

107

CeBepoun3ToueH

Hoswu MNazap

9700 rp. Hosu Ma3ap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

108

CeBepoun3ToueH

Magapa

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

109

CeBepoun3ToYeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

- 11 -



110

CeBepoun3ToyeH

Cunncrtpa

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

7500, rp. Cunuctpa, yn."OQobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

CeBepoun3ToYeH

CnuBHuua - rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

112

CeBepounsToyeH

LymeH

9700 rp. WymeH, yn."Uap Ocsoboguten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

HOxeH ueHTpaneH

Anpaa XackoBo

6300 rp.Xackoso 6yn.”MapwviH [puHos, N© 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

114

HOxeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

HOXxeH ueHTpaneH

OumuTtposrpag

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

IOXeH LeHTpaneH

MBainoBsrpaa

6970 rp. MBannosrpaa , yn."I.AumuTpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

117

HOxxeH ueHTpaneH

KazaHbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

118

IO)xeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10

Ten.: 0335/ 90752

®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

HO>xeH ueHTpaneH

Kbpakanu

6600 rp. Kepaxanu, 6yn. "bvarapusa” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
MOHeAENTHNK- NMETbK

120

HO>xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBannosrpaacka" 2

-12 -



MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

HO>xeH ueHTpaneH

Momuunrpag,

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920

dakc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

IOxeH ueHTpaneH

PagHneBo

6260 rp. PagHeBo , 6yn. " I.JumnTtpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
®dakc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

123

HO>xeH ueHTpaneH

CeuneHrpag

6500 rp. Ceunerrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMnoHeAeNTHUK- NEeTbK

124

HOxeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

125

HOxeH ueHTpaneH

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn" 133
Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

HO>xeH ueHTpaneH

XapMaHnu

6450 'p. Xapmannu; 6yn."bbnrapus" 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

127

IOXeH LeHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

128

HOxxeH ueHTpaneH

YupnaH

6200 rp. YupnaH, nn. "CbeanHeHmne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

129

CeBepeH
LueHTpaneH

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

130

CeBepeH
LeHTpaneH

bsana

7100 rp. bana
yn."Ex3apx Mocnd" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

131

CeBepeH

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO

-13-



MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

LeHTpaneH yn."Bacun Jlesckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
132 Cesepen Benunko TbpHOBO yn."Xpucro botes" N2 3
LeHTpaneH
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk
7000 rp. Pyce , yn."lMNnucka"19
133 | Cesepen Bb3paxkaaHe - Pyce Ten.: (082) 81 24 65
LueHTpaneH dakc: (082) 81 24 69
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5300 rp. Nabposo
134 Cesepe rabposo yn."P. Kapones" N 1
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMA" 2
135 | CesepeH FopHa OpsxoBMLa Ten.: 0618/ 61770; 0618/ 60308
LeHTpaneH
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
7150 rp. [Be Morunnu
CeBepeH yn."CrosiH Tep3ues" N 2
136 ueHTganeH Ase morunm Ten.: (+359) 814 12 031
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5370 ApsiHoBO
yn."lWunka" 105
137 | Cesepen [IpSHOBO Ten.: 0676/76011 u 0676/76012
LieHTpaneH
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Main"
138 CeBepeH Erupa Ten.: 066/ 817031
LUeHTpaneH dakc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckn" 79
139 CeBepeH Wcnepux Ten.: (08331) 46 79
LieHTpaneH ®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5500 rp. Jloeuy
CeBepeH nn."r.M. Aumutpos"
140 Ll,eHTgaﬂeH Jlose Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
141 | CeBepeH OwmypTar 7900 rp. OmypTar
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MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

LeHTpaneH yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5200 rp. MaBnukenun, nn."Ceoboga" 16
CeBepeH Ten.: 0610/ 51402;
142 Ma e
LeHTpaneH BIVIKEHN ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7800 rp. Monoso
CeBepeH yn."Uap Ocsoboamten" N 15
143 MNMonoso
LeHTpaneH ros Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
144 | CeBepen Mpucra Y Ap
LeHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7200 rp. Pasrpaa
CeBepeH yn."Cs. CB. Kupun n Metogun" N 4
145 Pazrpag
LeHTpaneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
146 CeBepeH Pyce Y. YP
LUEHTpaneH Ten.: (+359) 82 883 149
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaenHWK- NeTbkK
5400 rp. CesnuneBo
n."Hukona lNexnes" N 15
147 Cesepe CesnueBo 4
LueHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
5700 rp. TeTeBeH
nn."C. Mnageros" N 1
148 Cesepen TeTeBeH A
LieHTpaneH Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5600 rp. TposiH
yn."l'eHepan Kapuos"18
149 Cesepen TposiH Ten.: 7 2
LeHTpaneH p en.: (+359) 670 50 920
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5350 rp. TpsBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
150 | CeBepeH S (0677)
LeHTpaneH ®akc: (0677) 25 77
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK
151 | CeBepeH Toprosuie 7700 rp. Tbprosuiie
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nn."Ceoboga"1l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

CeBepeH
LueHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

CeBepo3zanageH

benorpaguuk

3900 rp. benorpaguuk, yn. "Knsa3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

CeBepo3zanageH

bsana CnatunHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

156

CeBepo3zanageH

BuanH

3700 rp. BuaumH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

CeBepo3zanageH

BuanH-LUeHTbp

3700 rp.BuauH, yn."I'paamHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

158

CeBepo3zanageH

Bbpuen

3540 rp. Bbpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

159

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2

Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

160

Ceepo3anageH

Koznoayi

3320 rp. Kosnoayit, bn.71-MoabnoKoBo NpocTpaHCTBO

Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

161

CeBepo3zanageH

Kyna

3800 Kyna, yn."BbapaxgaHe"23
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Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

CeBepo3zanageH

NeBckun

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

CeBepo3anageH

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

165

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."T'pad UrHatmnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

166

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167

CeBepo3zanageH

OcBoboxaeHne

5800 MNneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

168

CeBepo3zanageH

OpsxoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

169

CeBepo3zanageH

lneBeH

5800 rp. MNMneBeH
nn."Ceobona"25
Ten.: (+359) 64 89 57 30, 89 57 41
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

170

CeBepo3zanageH

(@=17]11T6]:}

5250 rp. CeuwioB
yn."A. KoHcTaHTuHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

171

Ceepo3anageH

beneHe

O6nacrt MneBeH, rp. benexe,
yn. "bvarapus” 31
Ten.: (+359) 65 838012
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
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O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21

172 | CeBepo3anageH YepBeH 6psr Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
O6nact MneBeH, rp. MneseH,
Yn. "CaH CredaHo" 4
173 | CeBepo3anageH MneeH- KaTs Mornosa

Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

AKTyaneH kbM 14.09.2016 r.
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