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1. Uudopmauusa otHocHo Y1 ,,0b6Bb AceT MeHngXMbHT” AL]:
1.1. MUudopMaums OTHOCHO YNpaBASBaLLOTO APYKECTBO

Y[ ,OBb AceT MeHUMKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMoOHHA (popMa, cepanuile

HanmeHoBaHue : ,0Bb Acet MeHnmxMbHT” A}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOMTO ce npuemMaT MopbYkM 3a

nsgasaHe M obpaTHO M3KynyBaHe Ha asnoBe Ha 6yn. “Togop AnekcaHapo” N2 9, rp. Codums

A “Obb MNoban AnBnaeHT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [daTa Ha perucrpauus Ha ApY)XXeCTBOTO

Y[ ,,OBb AceT MeHnpxmbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa, ApYyXXeCTBOTO
€ rnpeperucTpupaHo B TbproBckMS pernmctbp KbM AreHumss no BnuceaHusiTa ¢ EUMK 131239768.
CoLecTByBaHeTO Ha [lpy>XeCcTBOTO He € OrpaHNYeHO CbC CPOK.

Y[l ,,O6b AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeMHOCTTa Ha KOMIEKTUBHN MHBECTULIMOHHM CXEMU N HA MHBECTULMOHHM APYXXEeCTBa OT
3aTBOPEH T, BKIOYUTENHO:

a) ynpasfieHne Ha UHBECTULNATE;

6) aAMUHUCTpUpaHe Ha AsnoBeTe W/UNM akumMuTe, BKIIOYUTENHO MPaBHM M CYETOBOAHM YCNYrM BbB
Bpb3Ka C YNpaBfieHWETO Ha aKTUBUTE, UCKaHUS 3a MHGPOPMaUnS Ha MHBECTUTOPUTE, OLIEHKA Ha aKkTUBUTE
N M3UMCnSBaHE LEeHaTa Ha Aa/I0BETE M aKuuMTe, KOHTPOS 3a Crna3BaHe Ha 3aKOHOBUTE W3UCKBAHUS,
OpraHusMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexartenuTe Ha ASAN0Be U akKuMOHepuTe, pasnpeneneHue
Ha AMBMAEHTU W ApYrn NnawaHvs, usgasaHe, npofdaxkb6a n obpaTHO M3KynyBaHe Ha ASN0BE WM akuuu,
M3NbJIHEHME Ha JOroBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/MEHTa AOrOBOp, Ha MHAMBMAyaneH noptdenn,
BK/IIOYUTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKIKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHvs Ha K/IMEHTa.

OBb AceT MeHUmMXMBHT” ALl € Nnony4nno MLEeHs 3a u3BbpLuBaHe Ha aerHocT N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., gonbnaHeHo ¢ PeweHne NC 66-Y/[/25.01.2006 r. Ha KomucuaTta 3a
¢punHaHcoB Haazop (KOH) n e BncaHo B TbproBckusi perncrbp C PeweHne N2 1 ot 23.04.2004 r. Ha
Codhumiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [Ipy>XecTBOTO €
npeperncTpnpaHo B TbpProBCKUSI perucToup KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.
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1.4. [Apyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmKMBHT” AL}

ynpasnsBa

Ynpasnsigawo apyxectso ,0Bb Acer MeHupxkMbHT” Al opraHusvpa u ynpaenssa [A® “OBb
MNatpumonnym 3ems” , A® ,0bb MnatnHym O6nuraumn”, O® ,Obb Espo Mapn”, A® ,Obb lMpemuym
Akumn”, A® ,,0bb Moban ®apm Nueect”, A® “Obb banaHcmpan ®oHa”, AP ,,O06b Moban Pactex™ n Ad
»,OBb 'noban Adetckn doHAa™.

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha Y[ ,,0Bb Acer MeHMmXMbHT” Al

Y[ ,OBb AceT MeHnmxMbHT” A[l ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtvHa CnaBkoBa [leiiyeBa —
N3nbnHuTeneH anpexktop u MeaH boprcos Kytnos — MpoKypuCT.

CTUINSH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropuTte

CtunuaH BbTeB npuTeXxaBa MarucTbpcka cTerneH Mo crneuuanHoctta “®uHaHcn un kpeaut” ot YHCC,
Cousa (1981 r.). Uma kBanudumkauum B ob6nacTTa Ha MaAKPOMKOHOMWKATA, MApUYHWUTE Masapu U
Ba/lyTHaTa nonutuka B HaumoHanHa BaHka Ha LUBeiiuapusi. Cneunanusmpan e 6aHKOBO ynpaBfieHve B
AnoHua v JIoHAoH.

Ot 1997 r. po 23 maw 2012r. r-H BbTeB e naBeH W3nbnHuteneH [upektop M yneH Ha CbBeTa Ha
AvpekTopuTe Ha OBb AZl. Ot 23 man 2012r. go 28.12.2012r. r-H BbTeB e M3nbnHuteneH upektop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha Obb A[l. CumTaHo oT 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha MaseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha AupekTopute Ha OBb AL. -H
BbTeB e uneH Ha CbBeTa Ha JupektopuTte 1 Ha: ,Obb AceT MeHnmkMbHT” A/l, “Bopuka-baHkcepsus” AL,
“UHTepnunz” Afl, ,,Obb — 3acTtpaxoBaTteneH bpokep” Afl, ,MHTepnnii3 Ayto” EAl. YneH Ha YC Ha , OBb -
AnuKo XMBOTO3acTpaxoBaTenHo apyxectso” Al u ,,Obb — Ei A [xn 3acTpaxoBaTenHo apyxectso” A/l

MBAH BOPUCOB KYTJIOB - T[llpokypuct u 3aMecTHMK npeaceaaten Ha CbBeTta Ha
AvpexTopuTe.

MBaH KyTnoB npuTexasa Marncrbpcka crerneH no ,MKoHOMMKA” OT YHuMBepcuTeTa 3a HaUMOHANHO M
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec agMMHUCTpaumMs oT "AMepuKaHCcku YHuBepcuteT"
Bbarapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Bennkobputanus. B nepuoga ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanusaumn, cpea kouto Kypc 3a obyyenune no ,Bucw ®uHaHcoB MeHnmpxMbHT” BbB Shell Treasury
Europe, ,MakpoukoHoMuka u duckanHa nonutuka” B IMF Institute, ,TexHnueckn u dyHaameHTaneH
aHanM3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanusa, ,Cnot
NpoaykTH, TexXHUYeCcKn aHanu3 M NpOrHo3vMpaHe Ha MexayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LLBenuapusi, kKakto u ctax B Banca Nazionale del Agricultura, Pum, Wtanus.
MNpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
J.naseH Ounbp”. B nepuoga ot 1993 po 1994 r. e u3nbAHABAN CbliaTa AnbXHOCT B ,0b6eanHeHa
Bwnrapcka banka” AZl. MNpe3 1995 r. 3aema anbxHoCTTa ,[NaseH ekcnept” B ,baHkoBa KoHconnaaumoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HacToAWwMAT MOMeHT MBaH KyTnoB 3aeMa MeHUIKbPCKM MNo3vuun B
.0beavHeHa bbnarapcka baHwka” A, «kato [Odupektop  llapuyHn  nasapu M ObAroBu
NHCTpymMeHTN”, OupekTtop ,fonemn KopnopaTvBHu knneHtTn". OT M. Man 2003 r., 40 MOMeHTa MBaH
KyTtnos e HayanHwk Ynpasnenue , Tpexbpu” B ,,066" AL.
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KATUHA CJIABKOBA TMEMAYEBA — W3nbaHuTeneH Aupektop M YneH Ha CbBeTa Ha
OupekTopute

KaTuHa lMelyeBa e 3aBbpluMia MarnucTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpCUTETA 3a
HaLMOHANHO u cBeToBHO ctonaHcTteo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
bopca — Coduma” Al nocnegoBaTenHO KaTo M3MbJHABa (PyHKUMUTE Ha [nasBeH cekpeTap u EkcnepT B
Ovpekuns ,Toprous wm Hapsop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KATO KOHCYNTaHT Mo
npuBaTu3aUMoHHM caenkn u cyetosogmten B ,Kpo” OOA. 3a nepuopga 2005-2007 r. pabotu kato
[npekTop 3a Bpb3kK C MHBectuTopute B U/ ,0bb banaHcnpaH ®oHa” AL. Ot 2004 r. go 2007 r. pabotu
B ,OBb AceT MeHMmMKMBHT” All, KaTO MU3Mb/HSIBA CNeaHuUTe AMbXHOCTK : ,C4eToBOACTBO M 6ek-oduc”,
~InaBeH cuetoBoauTen”, PbkoBoauten otaen ,BuTpeleH KoHTpon”, Jinue 3a Bpb3KuU C MHBECTUTOPUTE, a
OoT M. Onn 2007 r. e U3nbnHuUTENneH AMpekTop M uneH Ha CbBeTa Ha gupektopute Ha ,OBb Acet
MeHnmxMbHT” A, OT 2005 r. 4O MOMeHTa e cyeToBoauTen m MNpeacenaten Ha KomuTteTa no uHaHCK u
CYETOBOACTBO B Bbnrapcka Acoumaums Ha YnpasnssawmTe ApYXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHus CbBeT Ha bbnrapcka Acouunaumns no Bpb3ku ¢ UHBecTuTopuTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropute

AnekcaHabp VBaHOB MeoprneB e 3aBbplUMi MarncTbpcka creneH no ,MKoHoMMKa” B YHMBepcuTeTa 3a
HaUMOHANHO N CBETOBHO cTonaHcTBO (1991 r.). MNMpodecmoHanHmaT cM onuT 3anoysa npe3 1992 r. kato
Ovnbp B Tbproscka 6aHka ,[osepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aeMa pasfvyHu
AnbXxHoctn B ,06eamMHeHa 6bnrapcka 6aHka™ All, cpen KouTo ,PbkoBoauTen Ha oTAen CTpaTernyecko
nnaHnpaHe n MapkeTuHr™ u ,PbkoBoauTten otaen npofaxomn™.OT M. AHyapu 1995 r. oo HacTtoAwmaT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHUIXbpPCKM no3uumn B ,06eanHeHa bbnrapcka banka” A. T-H
leoprues e uneH Ha CbBeTa Ha [vpekTopuTe Ha ,OBb — Ei Air [Ikvn 3acTpaxoBaTenHo Apy»ectso” Al u
»OBb - AIMKO >XunBoTO3acTpaxoBaTenHo Apyxectso” A[l. -H eoprues e BnNucaH B TbproBCKUSI peErncTsbp
KaTo uneH Ha CbBeTa Ha AMPEKTOPUTE Ha ApYXeCTBOTOo npe3 M. Mapt 2015 .

MOAHHMUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OunpekTopurte

NoaHHMc Cammoc e 3aBbplumn cneumnHocT ,dusnyeckn Hayku" B Kateapa ,®usmka" Ha ,HauuoHaneH u
KanoamMCTPUNCKN YHMBEpCUTET Ha ATuHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[0BepuUTENHOTO ynpasnenune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®. OT M. OKTOMBpU
2012 r. HacaM 3aeMa AbXHOCTTa ,PbKOBOAUTEN YNpPaBieHNE Ha pUCKa U MexayHapoaHu onepaummn®™. IM-H
Camunoc e BnucaH B TbproBCKUSA perncTbp Kato uieH Ha CbBeTa Ha OMPEKTOpUTE Ha APYXEeCTBOTO rpes
M. Mapt 2015 .

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmkMbHT” Al € M3usno0 BHeCeH M e B pa3smMep Ha 700 000
(cepeMcTOoTMH Xunsapun) n.., pasnpeaened B 700 (ceaeMctoTvH) 0bUKHOBEHW, NOMMEHHU, 6e3HaNNYHK
aKumMM, C npaBO Ha rnac M HOMWHanHa cTtoMHocT 1 000 (xwunsiga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasawo 9.14 % oT kanutana.

2. NHdopmauumsa 3a norosopHus cpoHA

2.1. HaummMmeHoBaHue

HanmeHoBaHue: [JorosopeH ®oHa “Obb oban AuenaeHT”
OpraHusaTtop 1 ynpasneHue: Ynpasnasawo apyxectso (Y1) ,,Obb AceT MeHnmKkMbHT” AL
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Cepanvwe n agpec Ha ynpasfieHne Ha YnpaBnsBawoTo Apyxectso : yi. “Ceeta Coduma” N2 5, 1040
Codms, bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnekTpoHeH aapec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m crtatyt Ha A® “"OBb No6an AuBnpaeHT” : o ceosTa cbwHocT AP “Obb Moban AneBuaeHT” e
KONEeKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TUM 3@ MHBECTUPaHe B B MPEXBbLPASEMU LIEHHU KHMXKA
Unu apyrm (PUHaHCOBWM aKTMBWM CbIMaCcHO M3MCKBaHMATa Ha 3akoHa. C ornea cBos crieumaneH CraTyT,
“OBbb Moban AuBnaeHT e goroBopeH (poHA MO CMUCb/A Ha 3aKOHa 3a AEMHOCTTA Ha KOMEKTUBHUTE
WMHBECTULMOHHN CXEMU W ApYryM NpeanpusaTns 3a KONeKTUBHO MHBecTupaHe (3AKUCAMKK), 3akoHa 3a
nasapute Ha uHaHCOBU MHCTPyMeHTU (3MDU), KaKTO M NOA3aKOHOBUTE HOPMATMBHW aKTOBE.
YnpaBnsBawoTo APYXeCTBO MOCTOSAHHO M3faBa M u3Kynyea obpaTHo asnosete Ha A® “OBb noban
JmBuaeHT” 3a cMmeTka Ha POHA.

[ eAHOCT: KONEKTUBHO MHBECTMPAHE B NMPEXBLPISEMU LIEHHU KHWXA WKW APYrv IMKBUAHU (DUHAHCOBM
aKTMBW, CbOBpPa3HO W3UCKBAHUSATA Ha 3aKOHA, Ha Mapu4HM Cpeactsa, HabpaHn 4pe3 nybnnMyHo
npeanaraHe Ha AsnoBe, Npuy CrassBaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pow ganoBe B o6palieHune : HeorpaHWyeH

HomuHanHa ctoiiHOCT Ha eamH asan: 10 ( gecet) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTa Ha yupeasiBaHe Ha 1® “"OBbb Noban AmBnaeHT”: OT [daTaTa Ha BMMCBaHe B perncropa
no un 30, an. 1 ot 3akoHa 3a KomucuaTa 3a pmHaHCcoB Haa3op - 17.03.2016 r.

Cpok Ha cbLieCcTBYBaHe: He Ca NpeaBnaeHn orpaHnYeHns B CpoKa Ha CblLECTBYBaHe.

HoMmep u pata Ha paspeweHueTro Ha ,Obb Acetr MeHMmXMBHT” A[l 3a opraHusMpaHe M
ynpasneHue Ha O® “Obb No6an AusBunpeHt”: N2 153 — O® ot 17.03.2016 r. Ha Komucusita 3a
¢purHaHcoB Haazop (KOH). byncraT: 177002577

2.3. Hap3opHa MHCTUTYLMA
Haa3opHa MHCTUTYLMS MU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHM3npaHe u ynpasneHne Ha ®OHOA ot
»,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®PuHaHcoB Haasop
Crpanuua B UHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. TlocouBaHe Ha MSACTOTO, KbAETO MoraT Aa 6bAaT nonyyvyeHu npasBuiata Ha ¢oHaa M
NnepuoanYHUTE OTYETHU

MHBecTuTOpMTE MOraT fda ce 3ano3HasaT ¢ lpasBunata Ha ®oHaa, Mpocnekta, [JOKyMeHTa C KIKO4Y0Ba
nHdOPMaLMSA 3a MHBECTUTOPA M NEPUOANYHUTE OTYETM, KAKTO U Aa nofyyaT AOMbAHWUTENHA MHdOPMaUus
BCekn paboteH fgeH ot 8.30 o 17.00 yvaca :
Y B odwmca Ha ,OBb Acetr MeHupxmbHT” AL: 6yn. “Togop AnekcaHapoB” N2 9, rp. Codwus,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg, n1ua
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3a KoHTakTu: CredaH ToMmHeB (+ 359 52) 685467, EMun Koctos (+ 359 2) 8113778, EMunusH
OnmuTpos (+ 359 2) 8113774 nnu Xapu AH4des (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B lMpunoxeHne NO 1
KbM HacTosilwms MNpocneKT, B paMKute Ha paboTHOTO UM BpeMe C KIMEHTW, MOHeAENHUK A0 NETbK
o1 8.30 po 16.30 yaca.

Y MpaBunata NepuoanyHUTE OTYETU, KAKTO U [JOKyMEHTa C K/4YoBa MHGOpMaUMs 3a MHBECTUTOpaA
Ca AOCTbNHU U B VIHTEepHeT Ha agpec :www.ubbam.bg.

2.5. YcnoBuss Ha AaHb4YyHaTa CUCTEMa, NMPWIOXKMMa 3a AOroBopHus (poHA, KOUTO ca OT
3Ha4Ye€HUe 3a NpUuTexaTtesimte Ha Asasiose

Ta3n TO4YKA MPELOCTaBS WHPOPMAaLUNs, KakTo 3a AaHbYHOTO obsiaraHe Ha rneqanbara Ha /[oroBopHus
@OHY, Taka u 3@ 0671araHeTo Ha JOXOANTE Ha MHBECTUTOPUTE B AS/10BE Ha POHAA.

Mo-pony e npeacraBeH obwms AaHbueH pexkunMm Ha OOHLA u Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
A0X0AMTE UM OT CAENKM C asanoBe Ha PoHAa, CbrNacHO AEMCTBALLOTO KbM AaTaTa Ha U3roTBsSIHE Ha TO3U
MpocneKT AaHbYHO 3aKOHOAATENCTBO, KaKTO U AaHbYHOTO obnaraHe Ha AoxoauTe OT pasnpeenieHve Ha
foxoaa (roguwHata nevan6ba) Ha ®oHAa 1 NMKBUAALMOHHUTE AANOBE.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CbrnacHo un. 174 ot 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KonekTuBHUTE
WMHBECTULUMOHHN CXEMM, KOMTO Ca AOMNycHaTw 3a nybnnyHo npepnaraHe B Penybnuka Bvnrapus no pega
Ha 3QKUCAMKW, He ce obnaraT ¢ KopnopaTuBeH AaHbK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPWU M3TOYHWKA AOXOAUTE OT pa3nopexaaHe C
(pMHAHCOBU MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIIKOYEHW Mpu yCnoBusSTa 1 No peda Ha obpaTHo
N3KynyBaHe OT KONMEKTUBHM MWHBECTULUMOHHM cxemu (kakBaTto e ®OH[A), ponycHatv 3a ny6anMyHO
npeanaraHe B CTpaHaTa MM B Apyra Abp)kaBa YieHKa Ha EBponeinckust Cbto3, Unu B AbpXXaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe goxoauTe Ha NpuTeXxartenute Ha asnose ot POHAA

JaHbyHO obsiaraHe Ha AOXOAUTE OT CAeNKu ¢ asnose Ha POHAOA

HAaHbYHO ob/1araHe Ha MECTHH M YYXKAECTPAHHH IOPHANYECKHN NTHLA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asanose BbB ®OHJA - MeCTHM opuavyveckun nuua u
Yy)KAECTPAHHN OPUAMYECKM NMLA, KOUTO OCHLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT MM MosyyYaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapus, npu
onpegensiHe Ha QAaHbYHMS (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdyeToBoaHaTa
nedyan6a/3aryba) ce:

1. HamansiBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, ornpegenieHa KaTo
NOMIOXMWTENHA pa3nnKa Mexay NpoAaXKHaTa LeHa M AOKYMEHTaNIHO AOKa3aHaTa LeHa Ha npuaobueaHe Ha
asnose Ha ®OHIA, n

2. yBenM4yaBa CbC 3arybata oT pa3nopexaaHe ¢ (PMHAHCOBUM MHCTPYMEHTW, orpefenieHa Kato
oTpuUaTenHaTa pasfivka Mexay npoAa)kHaTa LeHa W AOKYMEHTaNHO AOKasaHaTa LeHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. lNoa pa3nopexaaHe ¢ PMHAHCOBM MHCTPYMEHTM ce pas3bupar caenkute ¢
[AAN0BE Ha KONMEKTUBHU MHBECTULMOHHN CXEMU U3BBPLUEHN Ha perynupaH nasap, Kakto v CKIHOYeHU npu
ycnosusTa U No peaa Ha 06paTHO U3KyMyBaHe OT KOMEKTMBHM WMHBECTULMOHHWM CXeMM, AOMYyCHaTU 3a
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nybnMuHO npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4YneHka Ha EBponeinckusi cbio3, unm B
AbpXKaBa - cTpaHa no CnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO NPOCTPAHCTBO.

HAaHbyHo obs1araHe Ha MEeCTHH Du3nyeckmn nya:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuMTE BbpXY A0OXoAuTe Ha dmsmyeckuTe nuua (3440PN), He
ca obnaraemmn goxoaute OT pasnopexzaHe C (PUHAHCOBU MHCTPYMEHTU Ha npuTexaTenuTe Ha AsnoBse
BbB OOH/[A, KOETO BK/IOYBA [AOXOAMTE, MNONYYEHW OT CAENKW C AA/10BEe Ha TakoBa APYXeCTBo,
M3BbPLUEHN Ha perynupaH 6barapckyM Mas3ap Ha LEHHW KHWXa WM Npu ycnoBusTa M NO peda Ha
obpaTHOTO U3KynyeaHe oT camms OOH/.

HAaHbyHO obs1araHe Ha Yy)XKAecTpaHHU (PH3NYECKH STHLA:

CornacHo yn. 37, an.l, 1.12 v 4n. 46 oT 3aKkoHa 3a AaHbuMTE BbpXy AOXOAMTE Ha (PU3NYecKMTe numua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>KAeCTpPaHHU (U3NYecKn nuua oT npogax6ba,
3aMsiHA W Opyro Bb3Me34HO [MpexBbp/iiHE Ha akuuu, [Aa70Be, KOMMEeCaTOPHU MHCTPYMEHTH,
NHBECTUUMOHHN 60oHOoBe M Apyrn dwmHaHcoBu aktmeu. CbrnacHo yn. 37, an.7 300®J1 He ce obnarat ¢
OKOHYaTeNleH [AaHbK [JoXoauTe MO MpeaxoAHOTO M3peyeHue, KoraTo ca ocBoboaeHn oT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHu B Non3a Ha Yy>XAeCTpaHHU (PU3NYECKU N1ua, YyCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4feHka Ha EBponeickmns Cblo3, KakTo M B Apyra Abp)aBa — 4/eHka Ha
EBponeickoTo ukoHoMmMyecko npoctpaHcTBo EWIM. CnepoBaTenHo AOXOAMTE OT CAENKM C ASSIOBE Ha
®oHaa, n3BbpLIEHN Ha perynupaH 6barapckm nasap Ha LEHHW KHUXKa UM peanusvpaHu npyv obpaTHO
N3KynyBaHe Ha AsnoBe Ha PoHAaa, ca HeobnaraemMu C AaHBbK MPU U3TOYHMKA, KOraTo Ca HauucCrieHu B
Nnon3a Ha 4yXXAeCTpaHHO (PU3NYeCcKo nNuue, YCTaHOBEHO 3a AaHbYHM Lenn B AbpxaBa uieHka Ha EC nnn
EWM. Korato nmueTto e MecTHO Ha AbpxaBa M3BbH EC mnu EUM, ce yabpxa AaHbK MpU U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npeaBua, Ye KOrato B JaHbyHa cnorogba wan B Apyr MeXAyHapoAeH [AOrosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsS3bA B CMNa, Ce CbAbpXaT pasnopeabu,
pa3nnyHKn oT pasnopeabute Ha 300DJ1, npunaraT ce pa3nopeabuTe Ha CbOTBETHaTa AaHb4yHa croroaba
nnn [orosop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pas3npeaeneHue Ha aoxoaa (roauiiHaTta nedyanbta) Ha PoHpa v
JIMKBUAALMOHHUTE AS10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeneneHne Ha goxoda (roavwHara
nedan6a) Ha ®OHJA, KaKkTo M NMUKBUAALUMOHHUTE AsSnoBe, pa3npeaeneny oT ®OHA, B cnyyait ye TakuBa
6baaT rnacyesaHn oT CbBeTa Ha aupektopute Ha ,OBb AceT MeHnmXMBbHT” A[l, B nof3a Ha MeCTHM
IOpUAMYECKN NMLA, KOUTO He Ca TbProBUM M YyXXAECTPaHHWU opuanyeckm nuua, ce obnarat ¢ 5 Ha cTo
JaHbK npu ustodHnka (POHAA), koiMTO e okoH4yaTeneH. Mo To3n pen He ce obnaraT goxoauTte W
NVKBUAAUMOHHUTE [SN0Be, pasnpedeneHy B MOM3a Ha MECTHU puaMyeckm nvua — TbproBuuM M
YY>KAECTPaHHWU IOPUANYECKM LA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

Pa3snpenenenunsaTt goxoa (roauwHata nevanba) ot ®OHZA, KaKTO U IMKBUAAUMOHHUTE ASNI0BE, NOyYEHN
OT MECTHM IopUAMYECKM ML — TbProBUM Ce B3eMaT npeasua npu onpegensiHe Ha (hMHaAHCOBMS pe3ynTaT
3@ AaHbYHM LUENM Ha Te3n lopuaMYECcKM NMua — TbproBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM neyvan6a.

CornacHo un. 38, an. 1 u un. 46, an. 3 ot 344dJ1, poxoanTe OT pasnpegeneHne Ha aoxoaa (roavHaTa
neyan6a) Ha ®OHAA wn nukBMAAUMOHHUTE AsnoBe, pa3snpeaeneHn ot ®OHAA B non3a Ha MECTHO WK
Yy>KAECTPaHHO m3NYecko nuue, ce obnaraT C 5 Ha CTO AaHbK NpU U3TOYHWUKA, KOMTO € OKOHYATENEH.
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BHuMaHue: HactosiwaTta uHbOpMauus He e udyepnartesnHa M He npeacTaBnsiBa NpaBeH MAW AaHbYeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHWM 06CTOSTENCTBA, CBbP3aHM C MHBECTUTOPA, U MOXeE Aa
ce npoMeHs B 6baelue.

2.6. Oputopmu

C pewenune ot 25.11.2015 r. CbBeTbT Ha aupekTopuTe Ha Y[ ,OBbb AceT MeHnmkMbHT” ALl n3bpa 3a
PErncTpupaH OAMTOpP, KOWTO Aa 3aBepyu roavwHusi (MHaAHCOB oTyeT Ha ®oHza 3a 2016r. — ,[denovt
Oaunt” O0A.

LAenont Oant” OO/, e npeperncTpMpaHo B AreHumst no BnucBaHusita ¢ EMK121145199. [ipyxecTBoTO €
CbC cepanuuie M agpec Ha ynpasneHne B rp. Codwmsi, pavioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenoit Oant” OO e c npeaMeT Ha AEMHOCT: He3aBUCMM (DMHAHCOB OAWUT Ha (PUHAHCOBM OTYETM Ha
NpeanpusaTUs, KOHCYNTauum W ycnyru, CBbp3aHU C He3aBUCMMMSA (DUHAHCOB OAMT, OpraHuM3upaHe Ha
CYETOBOAHO OTUMTAHE U CbCTaBAHE Ha rOAMULLIHU, MEXAMHHWU U Apyrn MHAHCOBM OTYETU, NOCpeaHnYecKka
AENHOCT NO HaeMaHe Ha 6birapcku rpaxkaaHu B CTpaHaTa.

2.7. XapakTepucTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Asnosete Ha ®OHIA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAIMKWN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
oT ®OHA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbPXy HEMHWUTE akTMBW. [snoBeTe ca
peructpupaHm no cMeTkn B “LeHTpaneH genosutap” A v moraT aa 6vaaT npeanaraHn  nyb6anyHo.
HomuHanHaTta cTomHocT Ha eauH asin e 10 ( aeceT) neBa.

BposAT Ha asnoseTe ce onpeaens OT TAXHOTO M34aBaHe M ObBpaTHO M3KyrNyBaHE W HE € OrpaHuyeH C
MUHUManeH UM MakCcMMaseH pasmep.

®OHODBT m3naBa LeNn M YacTMUHK AsnoBse. [lsanoBeTe ce u3aaBaT Ha b6asaTa Ha HETHATa CTOMHOCT Ha
aktueuTe Ha ®OHJA v ce npnaobueaT Cpelly HanpaBeHa MapyvyHa BHOCKA B onpeaeneH pasmep. bpost
[SN10Be, KOUTO WMHBECTUTOPBLT MnpuaobuBa, ce onpedens Kato 4YacTHO MeXAy HarnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMSI CyMa) C OnpedeneH pasMep U eMUCMOHHATa CTOMHOCT Ha eauH asn,
“34ncneHa 3a CbOTBETHUS AeH. B cnydyan, ye cpelly BHeceHaTa CyMa He MOXe Aa 6bae v3gafeHo usno
4YUCNO ASN0BE, MHBECTUTOPBLT NpuaobuBa M YacTUyeH Asn, KaTo bposAT AsnoBe ce pexe C TOYHOCT A0
YeTBbPTUSA 3HAK Crief AeceTuyHaTa 3aneTas.

Nmywiectso Ha POHAA

HeTHaTa cToMHOCT Ha akTnBuTe Ha ®OHOA He Moxe Aa 6bae no-Manka ot 500 000 (NEeTCTOTMH XMUnsian)
nesa.

OOHOA HaMa kanuTan no CMUCHLA Ha TbProBCKUSA 3aKOH M He Ce BNUCBa B TbProBCKUS PerucTop Ha
cbaa. Tol ce cuuTa 3a yypedeH OT MOMEHTa Ha BMWCBAHETO My B perncrbpa, BoaeH oT KomucusaTa 3a
(p1HaHCoB Haa3op.

NmywectBoto Ha ®OHJA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBeNM4YaBa MM HamansiBa CbobpasHO
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBute Ha ®OH/A, BKIIOYMTENHO B pe3ynTaT Ha NpoAafeHuTe Unn
obpaTHO n3kyneHn asnose Ha ®OHJA.

YNpaBnsBawloTo APYXECTBO OTAENsA CBOETO MMYLLECTBO OT uMyLlecTtBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camocrtosTeneH 6anaHc. baHkaTa-geno3uMTap OTYMTa OTAENHO MapuyHUTE CpeacTBa U ApPYrM aKTMBM Ha
®OHJA n oTaenst Henapu4yHUTE My aKTMBWM OT COBCTBEHUTE CM aKTMBW. YNPaBNsBaWOTO APYXECTBO M
baHkaTa-geno3nTap He OTroBapsAT npea Kpeautopute cu C aktueute Ha GOHIA. Kpeautopute Ha
YnpaensaBsawloTo ApYy)XecTBo U baHkaTa-geno3uTtap MoraTt Aa ce yAOBNEeTBOPSBAT OT MpuUTeXxXaBaHUTe OT
Tax aanose BbB POH/A.
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BHoCkmM

BHockuTe B nMyllectsoto Ha POHZA MoraTt aa 6baaT caMo B napw.

Hall-mMankaTa cyma, KOSITO MHBECTUTOPBLT MOXE Ja 3asiBW 3a npuaobuBaHe Ha asinoBe BbB ®OHIA e B
pa3mMep Ha 100 (cTo) neBa, pa3aeneHy Ha eMUCUOHHATa CTOMHOCT Ha 1 aan. B eMUCMOHHaTa CTOMHOCT ce
BKJIIOYBAT pa3xoauTe 3a eMuTupaHe. lNpu cknodBaHe Ha [loroeop 3a cucteMaTnyHo uHeectupaHe (CUIM),
pa3xoauTe No eMUTUpaHe Ce HAuyuCnsaBaT BbpXY BCSAKa MbpBa BHOCKa Crfief CK/IKOYBaHE Ha [O0rosopa,
CbOTBETHO BbpPXY BCSIKa MbpBa BHOCKA Cref npeaoroBapsiHe yCoBUSTa Ha AOroBOpa, Kacaewy npoMsHa
B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpv noaaBaHe Ha MOPbYKM, CTOMHOCTTA MM Ce pa3fenst Ha eMUCMOHHATa CTOMHOCT. B cnydait, ye cnen
obpaTHaTa npoBepka B cucteMaTa (Mpu KOSITO M3YMCNEHNUST Bpoi AsNoBe ce YMHOXaBaT MO eMUCUOHHATA
CTOMHOCT) Ce MNOJy4n CTOMHOCT, KOSITO € Mo-Manka OT Tasu NOoCoYeHa B MopbykaTa, TO CMETKaTa Ha
MHBECTUTOpa LWe 6bae 3aab/KeHa C MoslydyeHaTa MO-BMCOKA CTOMHOCT M CbOTBETHO LWe My 6baar
n3naaeHu aonbiHUTENeH 6poi AsnoBe.

®OHABT HsMa NpaBo Aa EMUTUPA ASIOBE, YASTO EMUCUOHHA CTOMHOCT HE € M3USN0 3annaTeHa.

[pexBbpnsgHe Ha Aan0Bee

[sanosete Ha ®OHJA ce npexBbpnsAT cBob60AHO, 6e3 orpaHnyeHns Unn AOMbIAHUTENHW YCIOBUS, cnopea
BONSITA Ha COBCTBEHMUMTE WM, MNPU CrasBaHe Ha CneunduYHUTE W3UCKBAHMSI Ha AeMCTBaLLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM.

Caoenkuy, no npexsbpnsiHe cobCTBEHOCTTa Ha Beye eMuTupanm ot ®OHIA ganose mexay usmyeckn u
lopuaMYECKM Nuua e AonycTuMa npu pea M yCnoBus, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE€ M3BbPLIBA Ype3 MHBECTUMLMOHEH MOCPEAHWMK, W3BbPLUBALL, AEWHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexsbpnsiHe cobcTBeHOCTTa Ha Bede emuTupann oTr ®OHA asnoBe, 4pe3 AapeHue u
HacnegsBaHe Ce WM3BbPWBAT 4Ype3 WHBECTUMUMOHEH MOCPEAHWK, W3BbpPLIBAL, AENMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MpasBa Ha NpUTeXXaTenuTe Ha AsnoBe

Bcekn OT gsanoBeTe gasBa Ha npuTexaTens CM eaHaksu npasa. Bcekn agsn gaBa Ha CBOSA npuTexaren
NMpaBo Ha CbOTBETHA YacT OT uMyLecTBoTo Ha ®OH/A, BKIOUMTENHO NPW HEroeaTa IMKBMAAUMS, NMPaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha AMBUAEHT (NPaBO Ha 4acT OT neyvanbarta) u npaeo Ha MHMOpMaLMs.

B cnyyante Ha npuaobuTM YacTUYHW ASNOBE MMYLLECTBEHUTE npaBa ce npuaobuBaT M ynpaxHsasaT
NPONOPLMOHANHO Ha NPUTEXaBAHWUSA YacTUYeH asn.

MpaBo Ha AMBMAEHT (YacT oT nevanbara)

MNputexatenute Ha pAsnoBe WMMAaT MNpaBO Ha 4YacT OT neyanbata Ha ®OHAA, cbOoTBETHA Ha
NpUTEXaBaHWUTE OT TAX L UM YacTMYHK asnose. MNpaBo Ha anBMAaeHT (4YacT oT nedvanbarta) MmaT camo
muarta, KOUTO Ca BK/IIOYEHM B CNUCBbK Ha npuTexatenute Ha asanose Ha ®OHIAA, v3gageH oOT
“UeHTpaneH Adeno3utap” AL Ha 14-Tus AeH, cneagall AeHs Ha 3aceaaHueTo Ha CbBeTa Ha AMPEKTOPUTE,
Ha KOETO e NpueT roaviuHMs (MHAHCOB OTYET M € B3eTO peLleHne 3a pasnpeaensiHe Ha AMBUAEHT (4Yact
OT nevanbarta).

MpaBo Ha obpaTHO u3KynyBaHe
Bcekn nputexarten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baat 0bpaTHO M3KyNeHW, OCBEH ako
06paTHOTO M3KynyBaHe He 6bae CNpsHO B ClyyauTe, onucaHu B Hactoswwms MpocnekT u MpaBunaTta Ha
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®OHJA. WckaHeTo 3a 06paTHO M3KyNyBaHe MOXeE [1a Ce OTHACA 3a YacT WM 3@ BCUYKM MPUTEXaBaHU OT
MHBECTUTOPA ASNIOBE.

[MpaBo Ha nHdbopMaLus

Bcekn nputexaTen Ha Asn10Be MoXe Aa Nony4yn nybnmyHa uHgopMaums OTHOCHO aelHocTTa Ha ®OHJA,
Cbabpxala ce B HactoswwmTe lMpasuna, Mpocnekta Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGoOpMaums 3a
WMHBECTUTOPA, KAaKTO M Takasa, OTHacALWa ce A0 YNpaBisBaLwOoTO APY>XKECTBO.

[JOKyMeHTBLT C K/odoBa MHopMaumsa 3a uHBectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Mpean CKIoYBaHe Ha caenkara.

MpocnekTbT M nocneaHnTe NybnvMKyBaHW roauweH M 6 MeceyeH (DMHAHCOB OTYET, Ce NpPeaoCTaBsT
6e3nnaTHO Ha BCEKM MHBECTUTOP, KOWTO >Xenae Aa Ce 3ano3Hae C TsAX, C Oornea B3eMaHeTo Ha
MHBECTULIMOHHO peLleHue.

Uanata nybnuyHa wHdbopMaumsta BbB Bpb3ka ¢ OOHA ce npenoctaBss Ha pasrnosioXXeHWe Ha
WNHBECTUTOPUTE U NpUTEXaTENUTE Ha AAN0BE Ha MHTEpHET CTpaHuuaTa Ha YnpaBnsaBalloTo APYXECTBO.
Mpyn nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npeaocTtaBs 6e3nnaTtHO XapTWeH ek3eMnasp oT
nHdopMaumnsaTa B opuca Ha YNpasngaBawOTO APYXECTBO, KAKTO M B MecTaTa (ruweTaTa), KbAeTo ce
n3BbpLLBaA Npodaxkba n obpaTHO MU3KynyBaHe Ha asnose Ha ®OHJA.

[MpaBo Ha NMKBMAALMOHEH AaN

Bcekn nputexxaTten Ha ganose Ha ®OHIA nma npaBo Ha YacT oT umyllectsoto Ha ®OHA npu Herosata
NMKBNAAUMS, CbOTBETHA Ha NpuUTeXaBaHWUTe asnose. ToBa NpaBo Moxe Aa 6bae ynpaXHeHO, AOKONKOTO
cnen yooBneTBopsiBaHETO Ha kpeautopute Ha OOHA e ocTaHano MMyLLEeCTBO 3a pasnpegensHe. B
Cflyyan, Ye MMyLLECTBOTO, OCTaHaNo cej noracsiBaHe Ha 3aAb/hHKeHUsTa KbM Kpeautopute Ha POHIA, e
HeOCTaTbyHO 33 M3MNJalaHe Aena Ha BCUYKW MHBECTUTOPW, Te Ce yAOBNeTBOpPSBAaT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas10Be.

[MpaBo Ha rnac

®OHObT e KonekTMBHA WHBECTULMOHHA CXeMa, KOSTO npeacTtaBnsiBa 060cobeHO MMylecTBO C uen
KOJIEKTUBHO WMHBECTUPAHE B MPEXBLPSIAEMU LIEHHW KHUXA MW ApYrv npeasuaeHu B 3aKOHA JIMKBUAHU
(bMHaHCOBM aKTMBM, Ha NMApUYHM CPeaACTBa, HabpaHu Ype3 NybnMyHO NpeanaraHe Ha ASNOBE, U AeNCTBa
Ha NMpUHUMMAa Ha pasnpeaeneHve Ha pucka. 3a Hero ce npunara pasgen XV "[Opyxectso" oT 3akoHa 3a

3a4b/HKEHNSTA U AOrOBOPUTE, C U3KIKOYEHNe Ha 4un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn "B" n

r' v un. 364, pokonkoto B 3AKNCAMKW nnu B MNMpasunata Ha POHJA He e npeaBuaeHo apyro.

Mpeasuna n3noxeHoTto, asnosete Ha ®OHZA He NpeanoCcTaBsaT NpaBo Ha rnac.

2.7.2. lIOKyMeHTH, YAOCTOBEPSIBaLLM NPaBOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HanuuHu. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan oOT
YNpaBnsBalloTo APYXXECTBO, Ype3 OTKpuUTa noacMeTka B “LieHTpaneH aeno3utap” A. 3a nputexasBaHETo

Ha asnose oT ®OHJA Moxe aa 6bae u3gaaeHa Aeno3nTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cneq
3annawjaHe Ha CbOTBETHaTa Takca 3a TOBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLloTo APYXXeCTBo;

Y npuv OTHeMaHe paspeLLeHNETO Ha YNpasnsaBawoTo APY>XECTBO 3@ OpraHvU3MpaHe 1 yrpasfieHne Ha
OOHIA;

Y Korato B CpPOK A0 TpM Meceua cfied OTHEMaHe Ha NMUeH3a, MnpekpaTsBaHe unu obsiBsiBaHe B
HECbCTOSATEIHOCT Ha YNpaBnsBaLLOTO APYXECTBO HE € M3bpaHO HOBO YNpaBnsBallo APYXeCTBO
nnn ®OHADBLT He e npeobpazyBaH Ype3 CIMBAHE WU BIMBaHe.

B 14-gHeBeH CpPOK OT Bb3HMKBaHE Ha OCHOBaHMe 3a rnpekpaTtaBaHe Ha ®OHIAA, YnpaenssawoTo
LAPY>XeCTBO € ANbXHO da nogage Ao Komucusata 3a (OUHAHCOB Haa30p 3asiBNeHVE 3a U3JaBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTsiBaHeTo Ha ®POH/A ce M3BbpLUBA MO pea v Npu YCIoBus, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT Ha3HayaBaHW 3a NMKBMAATOpM uyneHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MW Apyrv nvua, paboTunmn 3a YnpasnssawoTo APY>XKECTBO, CNPSIMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyLweHune Ha 3AKUAMKKW, 3MNMNUK, 3MNOU nnm Ha akToBeTe No NpuiaraHeTo UM.
MNpu npekpatsasBaHeTo Ha ®OHA OTHOCHO 3aAb/HKEHMATA Ha NIMKBMAATOPA U 3aliMTaTa Ha KpeauTopuTe
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 w un. 273 ot
TbpProBCKMSt 3aKOH, KaToO (PYHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBaWoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexaTtenuTe Ha asnose Ha ®OHA MoraT
Aa v npogagat. OceeH ToBa npu nukeuaauus Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
4yacT oT umywectsoTo Ha ®OHA, CbOTBETHA Ha NpuUTeXaBaHWUTe AssioBe. ToBa NpaBo Moxe Ada 6bae
ynpaXkHeHO, AOKOJIKOTO Crief YAOB/ETBOPSABaHETO Ha KpeauTopute Ha ®OH/A e ocTtaHano uMyLLecTso 3a
pasnpefensiHe. B cnyyail, 4Ye WMYLLIECTBOTO, OCTaHasno cneA roracsiBaHe Ha 3aAb/DKEHMSITA KbM
Kkpeautopute Ha OOHIA, e HedoCTaTbyHO 3a M3NawaHe fAena Ha BCUYKM WHBECTUTOpU, Te ce
yOOBNETBOPSBAT Cbpa3MepHO Ha MpuUTeXaBaHUTE ASA/I0BE.

2.8. MocouBsaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsioBeTe

KbM HacTosilums MoMeHT, asanosete Ha ®OHA He ce TbprysaT Ha “bbunrapcka ®oHgosa bopca — Codmsa”
Al vnn Ha Apyr perynupad nasap.

CobcrBeHocTTa Bbpxy Asnosete, usgageHn ot ®OHAA ce npexBbpns cBoboaHO, 6e3 orpaHuyeHns u
yCNoBUSi, KaTo ce cnassaT pa3nopeabuTe Ha AeNCTBaL0TO 3aKOHOAATENCTBO.

Mpopgaxba wnu 0bpaTHO M3KynyBaHe Ha ASANOBE MOXEe Aa Ce M3BbplBA E€AUHCTBEHO B oduca Ha
YnpaBnsiBalloTo APYXXeCTBO M OCUrypeHute OT Hero ruweta (knoHosete Ha OBB A, cbrnacHo
MpunoxeHne N2 1 kbM HacToswms MNpocnekT).

MpexBbprHETO Ha COOCTBEHOCTTa BbPXY ASANOBETE Ce CYMTA 33 U3BBLPLUEHO OT MOMEHTA Ha permcrpaums
Ha caenkaTta B “LleHTpaneH aeno3utap” AL

MpexBbpnsiHETO Ha cobCTBEHOCTTa BbpXy Aanose Ha ®POHA B ciyyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA Ype3 SINLEH3NPaH MHBECTUUMOHEH MOCPEAHMK, WM3BbPLUBALY AEMHOCT KaTO PerncTpaumoHeH
areHT.

2.9. YcnoBusa U peqa 3a eMMTUpaHe 1 npoaax6a Ha asnoseTe

MoapobeH rpaduk Ha npoueaypata Mo oOnpefensiHe Ha €MUCMOHHA CTOMHOCT M UeHa Ha obpaTHO
n3kynyBaHe Ha asnoseTe Ha ®OHA e HanuueH B T. 2.16 OT HaCTOALLMS NPOCMEKT.

[eiHocTTa no m3gaBaHe (Npoaax6ba) u obpaTHO u3KkynyBaHe Ha asnoBe Ha ®OHIA ce ocbluecTBsSBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTka Ha ®OHJA.
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OOHADBT HsAMa npaBo Aa eMUTUpa ASN0BE, YMATO EMUCUOHHA CTOMHOCT He e U3USN0 3aniaTeHa.

YnpaBnsBawloTo ApY)XXeCTBO M3KynyBa MOCTOSHHO AsnoBeTe Ha ®OHOA OT MHBECTUTOpUTE, OCBEH B
CNly4YauTe Ha BPEMEHHO CnunpaHe Ha 0bpaTHOTO M3KyryBaHe.

YnpaBnsaBawloTo ApPYXXeCTBO € ocurypuno mMpexa ot opucn (‘ruweta”), KbOeTo ce npuemMaT Nopbyku 3a
NOKynKa u 06paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca oducbT Ha ,,Obb Acet MeHummxkMbHT” ALl knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 kbM HacToswms [lpocnekT, n BUPTyanHusaT KIoH Ha “OBbb” AL
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe [a CK/toYBa OroBoOpv 3a
AenermpaHe Ha (yHKUMM U AeUCTBMA NO npoaaxbaTta M 06paTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO yrnpasnsiBa U C Apyru nuua, Kato MHdopMauusaTa 3a TakvMBa [Orosopu e 6bae CBOEBPEMEHHO
paskpwuTa.

®yHKUMMTE, KOUTO YNpaBnsaBawoOTO ApYyXecTBo aenermpa Ha ,06eanHeHa Bbvnrapcka baHka” A no
cunarta Ha CkIodeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npueMaHe Ha NopbykK, BbB BPb3Ka C AsnoBe Ha ynpasnssaHuTte oT ,0bb AceT MeHnmxMbHT” AL
KOMEKTUBHN WHBECTULMOHHNU CXeMW W MpefaBaHeTO UM 3a WM3MbJIHEHME Ha YNpaBnsBaLoTo
APYXXeCTBO;

Y obcnyxsaHe Ha HapedeHW nnawaHus no npueTuTe MOpPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUecTBSIBAHE Ha KOHTAKTW C MOTEHUMaNHW WMHBECTUTOPU W MpuTexaTtenuTe Ha Aa/10Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu ot ,,0bb AceT MeHnaxMbHT” ALL;

Y UM3BbpLUIBAHE HAa MAPKETMHI M peknamMa Ha AenHoctta Ha ,,Obb AceT MeHumxmbHT” AL U Ha
yrnpaBnsiBaHUTE OT HEro KOMeKTUBHN MHBECTULIMOHHU CXEMM.

MopbykKn 3a nsgasaHe mnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce npveMaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “"OBb” Al n ,,Obb AceT MeHUmKMBHT” Al, Bcekn paboTeH AeH /HapeyeH aeH T/ B pamkuTe
Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpaenssawloTo ApYXecTBo.

Mopbyku 3a n3gasaHe unn obpaTtHO U3KynyBaHe Ha asnose Ha ®OHIA ce nogasaT u Ype3 BupTyanHus
KNoH Ha “Obb"” ALl.

MopbukuTe 3a n3gasaHe MM 0b6paTHO U3KynyBaHe Ha asnose Ha ®OHJA nogageHwn cnep 17:00 4. Ha
AeH T ce u3MbAHSABAT MO UeHaTa, BanuaHa 3a cieasawmaT paboTeH aeH /HapedveH aeH T+1/, kosTo ce
onpeaens Ha no-crneasawmsa paboteH AeH /HapeyeH aeH T+2/.

MopbukuTe 3a M3gaBaHe MM 0bpaTHO M3KynyBaHe Ha asnosBe Ha ®OHA cTaBaT HEOTMEHSIEMM, aKo
WHBECTUTOPLT HE € Nnojan nopbyka 3a oTkas Ao 17:00 4. Ha cblmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca noaaaeHw.

3a nopbyku, nogaaeHu cnep 17:00 4., nopbYKK 3a O0TKa3 ce npuemat Ao 17:00 4. Ha cneagawumsa paboTeH
AeH /peH T+1/. Cneg TOBa, NOpbYkMTE 3a uM3aaBaHe WM 06paTHO W3KynyBaHe, Ce cuyuTaT 3a
HEOTMEHSEMU.

Mopbyka 3a 0TKa3 ce nofasa OT ynbJHOMOLWEH cnyxuTten Ha “"Obb” ALl unun “Obb AceT MeHnmxkMbHT” ALl
BbB BCMYKW C/Tly4an Ha KOHCTATUPaHU HETOYHOCTU U HEMBL/IHOTU B CbAbPXXAHWETO Ha Beye nogajeHara
nopbyKa.

MopbYka 3a 0TKa3 ce noaaBa OT K/IMEHTA M B C/lydal, Ye CbLUMST U3MOoSBa BUPTYanHus KNoH Ha “OBbb”
A/l, KaToO 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

MopbyknTe 3a MOKynka Ha Asnose Ha ®OHIA ce M3MbAHSABAT MO €MUCMOHHA CTOMHOCT, BK/IKO4YBaLUa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As/ YBEIMYEHA C Pa3xoauTe 3a EMUTUPAHE, KOSITO CEe N34MCNSBa
OT YnpaBnaBalOTO APYXECTBO MOA4 KOHTposia Ha baHkaTa-Aeno3vTap Ha [AeHa crneaBall AeHs Ha
noaaBaHETO MM [HapeyeH aeH T+1 ,AeH, B KOWTO Ce M3BbpLUBA OLEHSBAHETO”/, Ha OCHOBaTa Ha
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KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Wi ,AeHs, 3a KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NoAaae Nopbyka 3a MOKynKa unv 0bpaTHO M3KyMnyBaHe B CpsAa, 3a Tasu
nopbyka Ca BanMAHU LieHWUTe, OTHacsLWM ce 3a cpsfa, KOUTO ce onpeaensaT Ha crneasawms paboTteH aeH
T.€. YeTBBbPTHLK U ce 06sBsBaT NybAnUHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YeTBbpPTbK
e 0b6sBeH 3a HepaboTeH).

Mopbuknte 3a 0b6paTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce um3nMbnHSABAT MO LEHa Ha o0bpaTHO
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34YncnsBa oT
YnpaBnsaBawoTo APYXeCTBO Moh KOHTpona Ha baHkaTa-genosvtap Ha fAeHs cnejBaw, [eHs Ha
nogaBaHeTo UM / HapedyeH AeH T+1 ,AeH, B KOWTO Ce M3BbpLUBA OLIEHsIBaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,A€eHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderna Ha POHA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOJyYeHU B Nepuoaa Mexay ABe U3UUCISIBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbHABAT MO e4Ha U Cblua
CTOMHOCT.

MNopaBaHe Ha MoOpbYKKM 3a mM3gaBaHe (nNpoaaxba) v obpaTHO mM3KkynyBaHe Ha asnose Ha ®OHOA upes
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mnpernuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOLHO, KOETO CbAbpXa MpeacTaBUTeNHa BNacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN UK Pa3nopeanTeNHN AENCTBUA C PUHAHCOBM MHCTPYMEHTU. M3MCKBAHETO NO NpeaxoaHOTO
n3peyveHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NMUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MoaasaHe Ha NopbYKK Ype3 BupTyanHusa knoH Ha “Obb” Al, Yupe3 NbAHOMOLLHUK € HEMPUIOXUMO.

,OBb AceT MeHWmKMBLHT” Al M ocurypeHuTe OT YNpaBisiBaWOTO APYXeCTBO ruweTta, He HOCAT
OTrOBOPHOCT MpUW NoAaBaHE Ha NMopbyka OT KIMEHTU B nepuoga mMexay 16:45 n 17:00 yaca, B cnyyait ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, € ornea TeXHONOrMYHOTO BpeMe,
HeobxoAMMO 3a BbBeXAaHe Ha nopbuykara.

2.10. YcnoBus M pea 3a udpasaHe U 06paTHO M3KynyBaHe Ha AssoBeTe M 0bcTosTencrsa,

npu KOMTO MOXKe Aia 6bae crnpssiHO 06paTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pen 3a usgasaHe (npopaxx6a) Ha asanoBe

MNMopbykaTa 3a nokynka Ha asnose Ha ®OHA ce u3nb/HSABa B CPOK A0 7 AHM OT AaTtaTa Ha NofaBaHeTo
n.
MHBeCTUTOpPBT NonyyaBa NOTBbPXKAEHWE 3a cAefkaTa, KOeTo MoXe Aa 6bae NonyvyeHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha rnopbykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3Xxoau.

Y no nowaTta — B TO3X C/ly4al MHBECTUTOPDLT AaBa M3PUYHO CbrylacMe 3a TOBa B MOpbykaTa U
3annala Takca cbrnacHo Tapudata Ha ,0Bb AceT MeHnmXMbHT” ALl, KOSTO cneaBa Ada 6vae
npeesefeHa MO CMeTKa Ha YNpaBnaBalOTO ApPYXeCTBO. [lOTBbPXAEHMETO Ce wu3npawa cC
npenopbyaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla Nosly4aBaHETO My.

Y ype3 eneKTpOHHa MoLla, Ha NOCOYEeH OT K/IMEHTAa €NEeKTPOHEH afpec, KaTo K/MEHTLT U3PUYHO €
npeanoYen To3M HauvH 3a NpefoCTaBsHe Ha MHGOpMauMsi nNpea NPeaoCTaBsHETO M Ha XapTUeH
HocuTen.

,OBb AceT MennpxmbHT” Al u3gaBa (npoaasa) AsnoseTe 3a cMeTka Ha ®OHJA. WHBectutopute
3anuceaT AS/10BE Ha OCUrypeHuTe OT YNpaBnsaBawoTo ApyxecTso ruweta (B MpunoxkeHue N2 1
kbM [pocnekra). 3annawaHeTo Ha ASANOBETE Ce M3BbpwBa MO 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT ClleaHUTe AeUCTBUS:

MopaBaHe Ha nopbyka B KNoH Ha “"OBB” Al
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MNpun nogaesaHe Ha nopbyka 3a 3anuceaHe (NOKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBb A/,
KoraTo MHBECTMTOPBLT HAMA pa3n/awaTtenHa cMeTka B 6aHkaTa, TakaBa cneaga Aa My 6bae oTkputa. B
NMPOTUBEH CNyyalt nopbyka ype3 kIoH Ha ,0Bb” Al He Moxe aa 6bae noaaaeHa (ToBa MOXe Aa CTaHe
eMHCTBEHO B oduca Ha YnpasnssalloToO ApYXecTBo). VickaHeTo 3a ToBa Moxe Aa 6bae HanpasBeHo
JIMYHO OT MHBECTUTOPA WM OT YMb/IHOMOLLEHO OT Hero nuue (pecrnekTMBHO 3aKOHHWUS My npeacTaButen).
Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPLT MOXE Aa BHACsS U Ternv napu rno BCSKO BpeMe, OT BCEKW KITOH
Ha 6aHKaTa, BKIOUMTENIHO M Aa ce pasnnala Cc Hes B cucTemata Ha OBB Al & HOMEline Ha yeb
cTpaHuuaTa Ha “Obb"” ALl B UHTepHeT (www.ubb.bqg).

MHBECTUTOPLT € ANTbXKEH Aa OCUrypyM MO CMeTKaTa CM Ha/IMYHOCT, AO0CTaTbyHa 3a W3MbJIHEHWE Ha
nopbykaTa. AKO WHBECTUTOPBLT 3asiBM XKEMaHWE 3a W3[aBaHE Ha [Aeno3vTapHa pasnucka W/unm
noslydaBaHe Ha MOTBbPXAEHWE 3a CK/IlOYeHaTa caenka Mo nowaTa, ToW cneaBa fa 3aniati U cyma,
MOKpUBaLLA AOMb/IHUTENIHUTE Pa3xoau, CbrnacHo TapudaTta Ha YnpaBnsBalloTo ApY>XeCTBO.

CvbpaHunTe cyMmn (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cneumanHa cbbupaTtenHa cMeTka, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,OBb AceT MeHNmMKMBHT” AJl, OT KOSTO Ha CbLUMS UM HAW-KbCHO Ha cneaBallus
paboTeH aeH ce npeeexaaT no cmeTka Ha ®OHJA B baHkaTa-genosuTap.

MopgaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnmxMbHT” Al

Mpy nogaBaHe Ha MoOpbYKa 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B odmca Ha YnpasnsaBaLwoTo
APYXXeCTBO, MHBECTUTOPBLT (YMbJHOMOLLEHO OT HEro nnue unn NpeacTtaBuTensaT My) npesexaa no 6aHKkoB
MbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHZA 1 BCMUKM TaKCKM MO U3MbJ/IHEHWE HA MOpbyKaTta, Mo
cMmeTka Ha ,,Obb AceT MennpkmbHT” Al B ,,OBB” Al nnn no cmeTka Ha ®OHJA B baHkaTa-aeno3unTtap u
npeacrtass 6aHKOBUS AOKYMEHT 3a npesoaa.

KoraTo MHBECTUTOPUTE BHACAT MApUYHUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OHJA no cneuuwanHo oTKpuTaTa CMeTka npu baHkaTta-genosuTap, Te
npeBexaaT caMO CTOMHOCTTA Ha MopbykaTa, a TaKcuTe Ha YNpaBnsBalOTO APYXXECTBO — MO HerosaTa
pa3nnaliaTenHa cMeTka, oTkpuTa B ,,Obb” A/l.

B MOMeHTa Ha nogaeaHe Ha nopbykaTta, CpeAcTBa MO MOCOYEHATa CMeTKa, ce bnokupaTt B Non3a Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEHWe Ha MopbuykaTa (pecn. CkYBaHe Ha caenkata). lNopbukaTta ce
M3NbfHSABa, A0 pa3Mepa Ha 6rokMpaHaTa Mo CMeTKaTa CyMa, OCBEH, KOraTo nogajeHaTta rnopbyka e noj
MWUHUMANHUAT pa3Mep Ha UHBECTUUMATA.

HHBecTuTOp®T MOXKE Aa nogage nopvyka 3a oTtkasz o 17:00 4. Ha CbLyHs pabOTEH AEH, C/1eq
KOETO nopvyKata 3a [MOKynNKa CcTaBa HEOTMEHSIEMA, CbI/IaCHO AeHCTBalUjoTO
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce npmuemMar 4o
17:00 4. Ha cnegBawyns paboTeH geH. Cneq ToBa, NMoOpPbYKHTE 3a M3faBaHe Ha AA/I0OBE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnep onpeaensiHeTo Ha EMUCUMOHHATa CTOMHOCT Ha eavH Aasn Ha ®OHJA, cMeTkaTa Ha nojanus nopbyka
3a nokynka (ako nopbykaTa e nogaaeHa B KoH Ha ,Obb” Al) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynkKa CyMa, KOSATO Ce pasfens Ha ornpegeneHata 3a eavH Aan ueHa. AKo cpeldy
BHeCeHaTa CymMa He MOXe Ja 6bae u3gafeHo usano Yvcio As/0Be, MHBECTUTOPBLT Npuaobuea 1 YacTuyeH
[N, KaTo 6poaT 3aKyneHn AsSnoBe Ce pexe C TOYHOCT A0 YeTBbPTUS 3HAK Cref AeceTuyHaTa 3aneTas. B
Cnyyau, Ye cneq obpaTHaTa NpoBepka B cucTeMata (Mpy KOATO U34MCIIEHUST O6poi AsnoBe ce yMHOXaBaT
MO €MUCMOHHATa CTOMHOCT) Ce MOJTy4M CTOMHOCT, KOSITO € Mo-Masika OT Ta3u MocoveHa B mopbukaTa, TO
CMeTKaTa Ha MHBECTUTOPa LWe 6bae 3aab/mkeHa C NosyYeHaTa Mo-BUCOKA CTOMHOCT M CbOTBETHO Lie My
6baaT u3naaeHy AoMbIHUTENEH Bpol AsinoBe.

Ako nopbukaTa 3a Mnokyrka e nogajeHa B odpuca Ha YnpasnssawoTo APYXKECTBO, TS Ce M3MbAHABA A0
pa3Mepa Ha npeaBapuUTENHO NpeBeAeHaTa U 3asBeHa B Hes CyMa, KOSITO Ce pasfens Ha ornpeaeneHara 3a
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eAVH Aan ueHa n 6poaT 3aKkyneHu AsnoBe ce onpeaens no Beye onucaHusl HauuH. B cnydan, ye cnea
obpaTHaTa npoBepka B cucteMaTa (Mpu KOSITO M34YMCNEHNIT 6poi aAsnoBe ce yMHOXaBaT Mo eMUCUMOHHATA
CTOMHOCT) Ce MOoJly4M CTOMHOCT, KOSITO € MO-Masika OT Ta3u MocoYeHa B MopbykaTa, TO CMeTkaTa Ha
MHBECTUTOpa LWe 6bae 3aab/hkeHa C MoslydyeHaTa Mo-BMCOKA CTOMHOCT M CbOTBETHO LWe My 6baar
n3gaaeHn aonbaHuTeneH 6pon asnose.
KoraTo HannuHuTe Unn npeaBapuTENHO NpeBedeHn No nocovyeHaTa OT MHBECTUTOpa CMeTka CpeacTBa ca
HeAoCTaTb4YHM 3@ YAOBMETBOPSIBAHE Ha UsAnaTa nopbuka, TS Ce M3MbAHSABA YacTUMYHO, A0 pa3Mepa Ha
Hanu4yHaTta (npeeeaeHa) cyma.
AKO MHBECTUTOPDBT € 3asiBU B NopbyKaTa, ye Xenae Aa npuaobve usno 4ynmcno Assose, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKara.
Mpy nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS10BE MHBECTUTOPBT MOXE Aa OrpaHnyn 6post AsnoBe, KOUTO
xenae Aa npugobue. B cnyyai, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiM 6poii AsnoBe OT MOCOYEHUS] B OrPaHUMYEHWMETO, MOpbYKaTa Ce M3MbJHABA A0 pa3Mepa Ha
OrpaHNYeHNETO M Ce Npuara peabT 3a Bb3CTaHOBSIBAHE Ha CyMMW.
MHBECTMTOPBLT MOXE fa 3asiBM M mnocounm 6poi AsnoBe, KOUTO >Xenae fda 3akynu. B To3um cnyyan,
MOCOYEHMTE [Aa/oBE Ce YMHOXaBaT Mo nocnegHaTa obsiBeHa €eMWUCMOHHA CTOMHOCT M ce 6/10KMpa
OPVEHTUPOBBYHA CyMa, 3a W3MNb/JHEHMETO Ha nopbykata. Cnea M3UYMCNSBAHETO Ha €EMUCMOHHaTa
CTOMHOCT, cAenkaTta Ce M3MbJIHSBA CNpsIMO 3asiBEHUSt 6poli AsSNOBE, YMHOXEH MO EMUCUOHHATa CTOMHOCT,
KOATO € Ba/MAaHa 3a AaTtaTta Ha NnoAaBaHe Ha nopbykaTa 3a MOoKynka.
B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha asnose Ha ®OHIA 6bae npeycTaHOBEHO MO peaa M Mpw
yCcnoBusiTa, OnNucaHu B HacToswms [pocnekT, nopbYkMTE 3a MOKYMKa, KOMTO ca nojafeHu cneq
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3MbAHABaT. [oKynKaTa Ha ASN0Be Ce U3BbpLUBa Cef Bb30OHOBSBAaHETO Ha U34aBaHETO
(npopaxbata) Ha asnose Ha POHZA, upe3 nogaBaHe Ha HOBa NOPbYKa MO ONMCaHUsl No-rope pea.
Ha u3nbnHeHWe nognexart caMo pefoBHO MOAajeHMTEe MOPbYKM 3a MOKynka Ha Asnose. ToBa ca
NOpbYKKM, NOAALEHN B CbOTBETCTBUE C BCUYKN M3UCKBAHMWS, ONUCaHM B HacToswms pasgen Ha lNpocnekTa.
Mpun nunca, HesACHOTa WM NPOTUBOpPEYME MeXAy PeKBU3UTM Ha nopbykata u/unm Heobxoanmmu
MPUNOXEHNS KbM HESl UM HecrnasBaHe Ha HeobxoauMu yCnoBus 3a 3akynyBaHe Ha Asnose Ha OOHIA,
nopbyKaTa 3a NoKyrnka ce CMsATa 3a HeBaNMAHa U He Ce U3Mb/IHSABA.
MuHUMaIHHUAT pasMep Ha MHBECTHUMATA 3a nNpugobmnBaHe Ha gsanose Ha POHAA e 100 (cro)
J1eBa. B eMCcHMOHHAaTa CTOMHOCT Ce BKJTIOYBAT Pa3XoAHnTe 3a EMUTHPAHE, KAKTO C/1IEABA :
- Mpu nHBecTnums ao 25 000 neBa (BkNOUMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH asn;
- Mpwn nuBectnums ot 25 000 neea Ao 100 000 nesa (BkNtounTenHo) — 1.5 (egHo usno n net
[leCeTu) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asn;
- MNpn nuBectnums ot 100 000 nesa ao 200 000 nesa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
- MNpu uHBecTvums Hap 200 000 neBa — eMMCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha akTuBuUTE Ha 1 asn..
4o Aocrurane Ha HETHa CTOMHOCT Ha akTnBuTe Ha POHAA B pasmep Ha 1 000 000 nB. (egnH
MUJIMOH J1€Ba), EMUCUOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTMBHUTE Ha EANH
AT,
MHBeCTUTOPBT Nony4vaBa NOTBbpPXAEHWE 3a cAernKaTa npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBuUs paboTeH AeH, crneaBall U3Mb/IHEHNETO Ha NopbyKaTa, 3a KOETO ce npunara peabT, NPUIoKuM
3a NOTBbPXXAABAHE HA U3MbJIHEHW MOPBYKM 32 EMUTUPAHE Ha ASI0Be.
PekBM3UTUTE Ha NopbyKaTa 3a eMUTUpaHe, ca onpeaeneHn B Hapeaba.
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CucreMaTyeH MHBECTULIMOHEH J1aH

“OBbb AceT MeHUmMKMBLHT” ALl CKIouBa C MHBECTUTOPK, M3nveckn nvua n [oroBop 3a CMCTEMaTUYHO
nHBecTupaHe (CucteMaTMyeH MHBECTUMUMOHEH niaH-CUMM), no cunaTa Ha KonTo [pyXecTBOTO U3Mb/IHSBA
eXeMeCeyHo, Ha u3bpaHa OT MHBECTMTOpa AaTta, Mopbyka 3a 3anucBaHe Ha As/I0BE, eMUTUpPaHW OT
®OHJA.

[loroBop 3a CUCTEMATMYHO WHBECTMpaHe Moxe Aa 6bae CKAYeH C MHBECTUTOPA €AMHCTBEHO B
K/IoHOBaTa Mpexa Ha Obb AL

Mpu ckntouBaHe Ha [Jorosop 3a CUIM, MHBECTUTOPBLT MOXe Aa m3bepe MeceyHa W/wan TpuMecevHa
NepuoaMYHOCT Ha BHOCKMTE. CbLiO Taka, MOXe Aa MOCOYM pas3nMyHM AaTh 3a CbOTBETHAaTa BHOCKA.
Hanpumep, nHBeCTUTOPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoauyHOCT Ha aata 25-Tm u ¢
TpUMeceyHa NepnmoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a uU360p M Ha pasnnyHU CMETKU, OT KOUTO
Aa 6baat cbbupaHu BHOCKUTE.

Mpwu cknouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/hKaBa Aa OCUrypu no
cMeTKaTa/ute cn m3bpaHaTa OT Hero CyMa/u 3a MHBECTMpaHe, Ha nocoyeHaTa B AOroeBopa Aarta/m u
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTkaTa My, A0 M3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6N10KMpa B AeHS Ha NoJaBaHE Ha NMopbykaTa M Ce 3a4b/hKaBa Ha cneapawms paboTeH AeH, cneq KaTo
MMa W3YUCNIEHA EMUCMOHHA CTOMHOCT. [opbykaTa/uTe 3a MOKynka MO AOroBOp 3a CUCTEMATUYHO
MHBECTMpaHe ce reHepupa/T aBTOMAaTMYHO Ha MOCOYEHWSt OT MHBECTMTOpA AEH/HU 3a MHBECTUpaHe, C
KOETO nopbyKkaTa/ute ce cumTa 3a nogageHa/w. B cnyyaute, npu KOMTo u3bpaH OT MHBECTMTOpa Nepuosa
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTa/T 3a
nogageHa/v Ha nbpseusa cneasaly paboTeH AeH.

B cnyyal, ye MHBECTUTOPLT HE € OCUIypun AOCTaTbY4HO CPeAcTBa MO CMETKa CUM B AeHs M3bpaH 3a
WMHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBaNMAHa, KaTo Ce aHy/vMpa aBTOMAaTUYHO OT cucTemaTta U ce
NnpemMrHaBa KbM CreaBalims nepnog Ha uHeectupaHe (T.€. MHBECTUTOPBLT NPonycka BHOCKATa CU U TS He
ce NpexBbpns KbM CriefBalums nepos Ha MHBECTUPAHE).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cwu
n3bpaHaTta cyma 3a UHBECTMpPaHe, A0roBOpbT Ce NpeKkpaTsiBa aBTOMAaTUYHO.

Mpu nogaBaHe Ha MOPbYKM, CTOMHOCTTa MM Ce pa3dens Ha EMUCMOHHATA CTOMHOCT. B cnyyai, ye cnen
obpaTHaTa npoBepka B cucteMaTa (Mpu KOSITO M3YMCNEHNAT 6poi AsnoBe ce YMHOXaBaT Mo eMUCUOHHATA
CTOMHOCT) Ce MNOJly4n CTOMHOCT, KOSITO € Mo-Manka OT Tasu MOoCoYeHa B MopbykaTa, TO CMETKaTa Ha
MHBECTUTOPA e 6bAe 3aAb/HKEHA C MoflydyeHaTa MO-BMCOKA CTOMHOCT M CbOTBETHO LWe My 6baaT
n3gaaeHu aonbiaHuTeneH 6pon asnose.

MuHnMasIHMAT pasMep Ha HHBECTUUMATa nNpu 3axkyrnyBaHe Ha pAs/ioBe Ha POHAA, 3a
NMopBLYKHUTE H3IMBJIHABAHN Ha 6a3ara Ha CK/II0Y€eH [JoroBop 3a CHCTEMAaTUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoaMMM AOOKYMEHTH, KOWUTO MNpeacTaBs MWHBECTUTOPHT (3asABUTENAT) nNpu
nogaBaHe Ha Nopbuyka 3a assiose Ha POHAA. Jlermtumauus. NpeacraBuTesNICTBO.
2.10.2.1. Jlermtumaums

B NnopbyKaTa Ce noco4yBa Aain 3adBUTENAT € q)VI3VI'~—IeCKO nnn rpngnyecko nuue mn ce npeacraBAaTt
CbOTBETHUTE [AOKYMEHTU 3a NErMTtuMauunsd, KOUTO CE MpoBepABaAT U CPaBHABAT, KaTO KOMMdTa cCe
apxXuBupar. V|3B'prLIBa C€ CpaBHsiBaHE Ha AaQHHUTE U NOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBMETO Ha NLUETO CbC CHMMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

bbnrapcku pmsmnuyeckun nuua
1. JIOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (MyHa KapTa unam ,3eneH” nacrnoprt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyait, Ye NpeaocTaBeHUST AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Konue oT

-17 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

CblMS OO MOMEHTA He € OCTABEeHO 3a apxvMBa Ha YNpaBnsBaloTO APYXECTBO MpW CKAYBaHe Ha
[OrOBOpa WM MNOAABaHe Ha MpeaxofHW MOPbYKM, KIMEHTLT OCTaBs 3aBEpPeHO OT HEero W/unv nuueTo
npremalLo nopbyKaTa Konme oT AOKYMEHTa CU 3@ CAMOJSIMYHOCT.

AKO NUUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wnn marybsaHe) unm He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTa Ha MoJaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueTa ¢ NpeacTaBsAHETO Ha
ApYr 6bArapcky AOKYMEHT 3@ CaMOMIMYHOCT. B cnyyan, ye npefocTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB WM/WUNKN KOMWe OT CblUMS A0 MOMEHTa He € OCTaBeHO 3a apxumBa Ha YNpaBnsBaLWOTO APY>XECTBO Npwu
CK/II0OYBAHE Ha AOroBOpa WaM nofgasBaHe Ha MpeaxoAHu MOpbYKM, NULETO, NpPMeMaLlo nopbykaTa, npasu
3aBepeHO Komnue OT [OKYMeHTa 3a CaMOIMYHOCT Ha KIWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc “"BSIPHO C OpuruHasaa’, gara u nogrnmuc Ha
CITYIKUTESIA.,

Opyrn 6bArapckn OKYMEHTM 3@ CaMOJIMYHOCT, C KOMTO MoXe Aa 6bae nogaaeHa nopbuyka, ca:

- MeXAyHapoAeH MacrnopT, AUNAOMaTU4YeCcKn nacrnopT, CnyxebeH nacrnopTt, MOPSLWKM NACnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESICTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

| ecTpaHHu dusmyecku auua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHWEe, C Uen npoBepka Ha
CaMOJSIMYHOCTTa My. B cnyyall, ye nNpeaoCTaBeHUAT AOKYMEHT 3@ CAaMOSIMUYHOCT € HOB U KOMWE OT CbLUMS
[0 MOMEHTa He e OCTaBeHO 3a apXxuBa Ha YMNpaBnsBallOTO APY>XECTBO NPV CK/OYBAHE Ha AOroBopa uau
noJaBaHe Ha nNPeaxOAHU MOPbYKM, JMUETO, MpPUEMALLO MopbyKaTa, MNpaBM 3aBepeHO Konue Ha
CTpPaHUUMTE Ha NacrnopTa Ha KMEHTA, CbAbpXXalin MHOpMaLMs OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuTens;

Y Howmep Ha nacnopTa;

Y [ata Ha u3gaBaHe (ako e NocoveHa B nacnopra);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
Y HaumoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y CHuMKa

3a rpakganm Ha AbpxaBn-4ieHkn ot EC, 3aBepkata Ha JOKYMEHTHUTE no T.1 ce n3BbpLIBa
ype3 rnocraBssHe Ha Hagnuc , BapHo ¢ opurunHasna” Ha aHIJIMHCKH €3MK, gata M rnognmuc Ha
ayxurens. B ciiyyan, ye nopbykara ce nogasa oT JIMUE, MPaXKAaHNH Ha Abp)KaBa, N3BbH
EBponesickarta o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4ar 3aBePEeHM C arnocTHl.
[okyMeHTWUTE MO T. 1 ca npeaHa3Ha4YeHun 3a apxuB M € HeobXx0AMMO Aa Ce OCTaBAT Ha MULLETO.

Mo cBOS npeueHKa, YNpaBnsBalWOTO [APYXECTBO MOXe Aa M3WCKa OT 3asBuTens na npeacraBu
oduumaneH npeeoa Ha 6bArapckn e3nk Ha AoKyMeHTa no T. 1.

B cnyyal, ye Ha NuMUeTO e m3gageHa Obirapcka NMYHa KapTa 3@ NPOABL/MKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXWUTENAT CNeaBa Aa U3MCKa 3aBePEeHO Komnme OT Hes.

HenbaHONETHO NULE, CKAKYUO0 rpaXkaaHCKu 6pak

1. [OoKyMEHT 3a CaMO/IMYHOCT 33 MpOBEepKa Ha CaMOMMYHOCTTA Ha KIMeHTa. B cnyyaid, e
NpeaoCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbluMsi A0 MOMEHTa He € OCTaBeHO 3a
apxvBa Ha YNpaBnsBallOTO [APYXXECTBO MPU CK/OYBAHE Ha [0OroBOpa WM MOJABaHE Ha MPEAXoaHu
NOPbYKK, NMLETO NPUEMALLIO MOpPbYKaTa NPaBK 3aBEPEHO OT HEro KOMve Ha AOKYMEHTa 3a CaMOIMYHOCT
Ha K/INEHTa;

2. 3aBepeHO Konue OT CBMAETENCTBOTO 3@ CKIHOYEH rpaXAaHCKM 6pak M OpWUrMHan Ha CbLOTO 3a
CPaBHEHWE.
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3aBepkara ce M3BbpPLUBa C rnoJsiaraHe Ha Hagmnuc "BSIPHO C OpHUruHasia’, gara un nognuc Ha
HeMnbJ/IHOJ/IETHOTO J/1nLe H JIMLEeTO, NMpHnemMallo rnopoYKara.

Bbnrapcku ropuanyecku nuua /perncrpypanu B bvarapus/

1. OpvirmHan wnn HoTapuanHoO 3aBepeHO KOMnue OT YAOCTOBEpPEeHMUE 3a aKTyalIHO CbCTOsIHME, u3gafeHo oT
THProBCKMUS perncTbp UM OT yAOCTOBEPEHME 3a aKkTyanHa cbaebHa permcrpaums.

2. [oKyMeHT 3a CaMONMM4YHOCT Ha JfmueTo/aTa, NpeacTaBnsBaliM OpUANYECKOTO NMUE, CbracHo
aKTyanHaTa cbaebHa perncTpaums, C uen npoBepka Ha CaMoIMYHOCTTA Ha npeacTaenasawmTe. B ciyyan,
Yye 3a nepuofa OT CKKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxodHa Nopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalus e HoB
NNy nopaav Apyrn NpUYMHU Konue OT AOKYMEHTA 3a CaMO/IMYHOCT Ha NPeACTaBnsBaMS He € HanyeH B
apxuBa Ha YnpaBnsBawoTO APYXECTBO, JIMLUETO NpMeMallo nopbykaTa MnpaBu 3aBepeHO Konue OoT
[OKYMEHTa 3a CaMOJIMYHOCT Ha NpeaCTaBNsBaMA KIIMEHTA.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OpHruHaia’, gara M rnognnuc Ha
CITYIKHTEISA.

3. 3aBepeHo Konue OoT uaeHTndmkaunoHeH kog no BYJICTAT, 3a opuanydeckun nuua, 6e3 perncrpaums B
THproBCKMs perncTbp KbM AreHumsi No BNUCBaHUSATA.

4. AKO OeHOCTTa Ha 3asBuUTEeNsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konve oT ydpeauTenHus AOroBop/ yY4peauTenHns akT Ha IopuanYecKoTo nuue.

6. [eknapauus 3a AeNCcTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BvpLIBa C rnoslaraHe Ha Hagnnuc "BSIPHO C OpHUruHasia”, nevyar n
NMoANNC Ha NPeACTaB/IsABaLYHSA APYIKECTBOTO H/ WITU JIMLYETO, MPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU IOpUANYECKU NnLa /perncrpympaHm B Yyx6buHa/
1. OpurmHan wnuM HOTapuanHO 3aBepeHO konue OT oduuManHo u3BneveHne /yaoctoBepeHue/ OT
CbOTBETHUS PErUCTbP 3a aKTyaSHOTO CbCTOSIHME HA YY)XXAECTPaHHOTO IOpUANYECKO NULE, CbAbPXKALLO
nHGopMauns OTHOCHO:

Y [bAHO HaMMeHOBaHWe Ha PUANYECKOTO SIMLE 1 NPaBHOOPraHM3aunoHHa ¢opMa;

Y [Narta Ha perucrtpauums;

Y [bpxaBa Ha perncrpauus;

Y Cepanvuie v agpec Ha ynpasfieHMe Ha IopuanveckoTo nuue;

Y TpeaMeT Ha AeVHOCT;

Y CpoK Ha CbLlecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha ynpaeneHve W NpeacTaBUTENCTBO; BUA M CbCTaB Ha KOMEKTMBHM OpraHM Ha

ynpaBfieHVe; UMEHa Ha NnLAaTa, KOUTO MoraT [a NPeACTaBNsSBaT PUANYECKOTO NIULIE;
B cnyyaln 4ye nocoyeHaTa WHGOpMauMsi He ce CbAabpXa B €AMH [OKYMEHT, Ce MNpeacTaBsT U
AOMb/IHUTENTHW TaKu1Ba, KOUTO A yAOCTOBEPABAT.
2. [IOKYMEHT 3a CaMOJIMYHOCT Ha NpeaCTaBNsBalLMUa Yy)XAECTPAHHOTO IOPUANYECKO NULIE C LieN NpoBepKa
Ha CaMOJIMYHOCTTA My, KaTO CbOTBETHO Ce MpwnaraT M3UCKBaHUATA 3a NErMTUMauMsi Ha 6bArapcko u
Yy)XXAeCcTpaHHO dm3nyecko nuue. B cnyyan, Ye 3a nepuoaa OT CKIOYBAHE Ha A0roBop (MM NofaBaHe Ha
npeaxoAHa nopbyka) € Hauue NpoMsiHa B NPeACTaBUTENICTBOTO Ha IOPUAMYECKOTO UL/ AOKYMEHTLT 3a
CaMO/IMYHOCT Ha MPEeACTaBNsABALUIMSA € HOB MAM MOpaau ApYrv MNPUYMHU KOMME OT [OKYMEHTA 3a
CaMOJIMYHOCT Ha MPEACTaBMABALUMNA HE € HalMYeH B apXuBa Ha YNpaBnsBallOTO APYXECTBO, JIMLETO
NMpueMaLlo MopbykaTa NpaBW 3aBEPEHO KOMME OT AOKYMEHTA 3a CaMOSIMYHOCT Ha MpeacTaBnsiBalums
K/IMEHTa.
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3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbyHa perncrpaums B CbOTBETHaTa AbpXKasa.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CE M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. AKO HOpMANMYECKOTO NnLe e perncTpupaHo n B bunrapus, Tpsbea aa ce npeactaBy 3aBepeHO Konue oT
naeHTudukaumoHHns koa no BYJICTAT, 3a apyxecrBaTta 6e3 npeperncrpaumsi B TbproBCKUSI perucrbp
KbM AreHums rno BnucBaHusTa.

6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeauTenHns akT Ha IopUMANYECKOTO NnLe.

7. Oeknapauus 3a gencTeuteneH CO6CTBEHUK Ha OpUANMYECKOTO SMLIE.

JaBepkara no 1. 2 ce M3BBPLIBA M0 PEAAa, TNMPUIOKHM MPH MogaBaHe Ha MopbYyKa Ot
YyxgecTpaHHo ¢pmusnyecko snye.

3aBepkara no 1. 3 - 6 ce HM3BbpLWBA C MoJslaraHe Ha Hagnuc "BSPHO C opuruHasia” Ha
AHIJIMHICKN €3MK, NeYaTr M Mognnuc Ha NpPEeACTaB/IABalYNSa APYIKECTBOTO H/W/INM JINLETO,
npuemMaiyo nopvyYyKarta.

Mo cBOs nNpeueHka, YNpaensBawoOTO APYXECTBO MOXe [Aa W3MCKa OT 3aaBuTensd [Aa npeacrasu
oduumaneH npeso Ha 6bArapckm e3mk Ha AOKyMeHTUTe no T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOTOBOPHU poHAoOBe No 3akKOHA 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTus 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOMUTO HenepcoHMMUUMPAHOTO APYXEeCTBO e Cb3gadeHo (Harp.
APY>XeCTBeH A0rosop / pa3pelleHne ot Komucumsara 3a puHAHCOB HaA30p 3a OpraHu3npaHe n ynpasneHne
Ha AOroBopeH oHA).

2. 3a poroBopeH (hOHA — OpUrMHanm MM HOTapuanHO 3aBEPEHO KOMue OT YAOCTOBEPEHWE 3a aKTyasiHO
CbCTOSIHME Ha YNPaB/siBaLOTO APYXKECTBO, NOSYYNSIO paspeLleHne Aa ro opraHu3npa 1 ynpasnssa.

3. JIOKyMeHT 3a CaMO/IMYHOCT Ha J/MUETO, OBMACTEHO Aa MpeacTaBnsiBa HenepcoHU@UUMpPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (OoHA Ce M3UCKBA [OKYMeHTa 3a
CaMONIMYHOCT Ha NMLETO/a, NPeACTaBsBaLlM YNpaBisBaloTo APY>XeCTBO. B cnyyan, ye 3a nepuopa or
CKNoYBaHe Ha pgoroBop (MAM  nogaBaHe Ha npeaxoAHa Mopbyka) € Hanvue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNEpPCOHUPULUMPAHOTO APYXECTBO/ [AOroBOPHUSA (POHA, WM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeAcCTaBnABalMSA € HOB WAW Mnopagu Apyrv MNpUYMHW KOMWe OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha NpeacCTaBNsBallMs HE € HalMyeH B apxmMBa Ha YNpaBnsiBaWOTO APYXeCTBO, MLETO
npveMallo nopbykaTa MpaBu 3aBEPEHO KOonue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBfsiBalimst
K/MeHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara M nognuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Konue OT YyaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCoOHU(ULMPaHOTO
[APY>XECTBO B C/lyYdal, 4e ApyXecTBoTo € 6e3 perncrtpaumsi B TbproBCKUS pPeructbp KbM AreHuus mno
BNUCBaHMaTa. 3a AorosopeH (OHA Ce M3UCKBa 3aBEPEHO Komue OT YAOCTOBEPEHWETO 3a perucrpaums
BYJICTAT Ha foroBopHUs (OOHA.

3aBepkara no 1. 1 n 4. ce n3BbpLIBA C NnosiaraHe Ha Hagnuc "BsPHO C OPHUruHana’, neqyar 1
noanuc Ha NpegCTas/IaBaLYHs H/NITHU JIMYETO NMPUEMALLO MOPDbYKATA.

EaHonunyeH Tbprosey

I'IpM noAaBaHE Ha MOpPbYKa OT €AHOMMYEH TbProBel 4Ype3 NbJIHOMOLWHKUK Ce NPEACTABAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo
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MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasSIHO CbCTOSIHME, OT HOTapuasHo
3aBepeHO MbJIHOMOLWHO (MpU MOAaBaHe Ha MOpbYka OT MbAHOMOLLHWK), OT AOKYMEHT, YAOCTOBepsiBaLll
HaIMYMETO HA 3aKOHHA MpeAcTaBUTENHa BAAacT (3@ poAWTeN, HACTOMHWK, MoneyuTen) uam Apyru
[OKyMeHTM (Hanp. ApYy)XecTBeH A0rosop, paspeweHve Ha KOH 3a opraHuanpaHe wu ynpasfneHue Ha
AorosopeH ¢oHA 1 T.H.)

MNpeacrtautenaT  (Mb/JIHOMOWHUKBLT)  NPeACcTaBs  AOKYMEHTW,  AOKa3BalWwy  HalnMuMeTo  Ha
npeacTaBuTeNHaTa BacT.

MpeacraBuTencreo Ha 6barapcku pusnyecku nuua

1. OpurMHan wnu HOTapuasHO 3aBEPEH MPEMUC OT HOTApWaNHO 3aBEPEHO MbJIHOMOLHO, CbAbpXXallo
NPeAcTaBuTENHA BMACT 3a M3BbPLUBAHE Ha YNPABUTENHW W PA3NopeauTenHn AeUCTBUS C (UHAHCOBM
WHCTPYMEHTU, MOANMWCAHO OT NPEACTaBNSBAHOTO L. Mpy HESICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, WK
APYro CbMHEHMWE 33 HEHAANIEXHA NpeACTaBUTESHa BNACT Mb/IHOMOLLHOTO He Ce npueMma.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXWB OpUrMHana Ha Mb/HOMOLLHOTO WM HOTapuasHO 3aBepeH
Mpenuc oT Hero.

2.MbNHOMOWHMKLT TpsibBa fa NPeAcTaBy Mb/iHATa SIMYHa AOKYMEHTaUms 3a GU3nYecKo nuue o peaa Ha
npoueaypuTe 3a nermTuMaums.

3aBepkara ce M3BBpLIBa 10 PEAAa, ONMMCaH B MPoyeqypara 3a J1ernTuMayms Ha u3nyeckm
smya.

MNpeacTaBUTENCTBO HA YyXKAECTPaHHU PU3NYECKU UL

1. OpurMHan Wnu HOTapuasHO 3aBEPEH MPENUC OT HOTapUasHO 3aBEPEHO MbJIHOMOLHO, CbAbpXXallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTeniHi AenCTBUSt C (PUHAHCOBU
WHCTPYMEHTU, MOANNCaHO OT NPeACTaBNsSIBAaHOTO Nvue. MNpu HEsSICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, W/
APYro CbMHEHME 3a HeHaf/leXHa npeAcTaBUTENHA BACT MbJHOMOLWHOTO He ce npuema. Ako
Mb/IHOMOLLHOTO HE € M3AaAEHO OT 6brapcku HOTapuyc, Ha 6b/rapcky esuk, cneasa Aa 6bae ¢ anocTun
¥ neranuaupaH npesoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXMB OPUrMHaia Ha Mb/IHOMOLHOTO MM HOTapWasHO 3aBEpeH
Npenuc oT Hero.

2. MbAHOMOWHMKLT TpsIGBA Aa NPEeACTaBM MbJ/IHATA SIMYHA JOKYMEHTALMS 3a (hU3MYECKO NMLE MO peda Ha
npoueaypuTe 3a nerutuMaums.

Mo cBOs npeueHKka, YNpaBnsBalOTO APYXECTBO MOXe Aa M3WCKa OT 3asBuTens Aa npeacTtasu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK Ha MOCOYEHNUTE OKYMEHTMU.

MpeacraBuTeNnCcTBO HA ManoseTHU avua (Ha Bb3pacT A0 14 roanHun)

1. 3aKoHHMAT npeactaBuTen (poauMTen WAM HACTOMHMK) TpsibBa Aa npeacTaBM MbfHaTa JiMYHA
[LOKyMeHTaums 3a husnyecko nunue no peaa Ha npoueaypuTe 3a nerutumaums.

2. 3aBepeHo Kornue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a@ Ha3HayaBaHE Ha HACTOMHUYECTBO U
OpUIMHan Ha CblUNTE 3@ CPABHEHWE.

3. MNpu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMME OT pa3pelleHne OT pavioHHMS CbA
Mo MECTOXMWTENICTBO Ha poaMTENsi/HAaCTOMHMKA 3a pa3nopeXxaaHe C MNpUTeXaBaHWTe OT MasloflieTHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMst KOAEKC M OpUrMHaN Ha CbLOTO 3a
CpaBHEHME.

4. Mpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKiapauus, noagnucaHa OT poavTens/HacTOMHMKA,
ye pasnopexaaHeTo He NpeacTaBnsiBa AapeHue, OTkas OT NpaBa, 3aeM uan obesneyaBaHe Ha 4dyxau
3aAb/HKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUsl KOAEKC Ce CYMUTAT 3a HULLOXKHW.
CbOTBETHHTE AOKYMEHTH Ce 3aBEPSABAT OT POAHTESISI/HACTOHHNKA M/HJTH JTNLETO, NMPHEMALLO
nopvYKarTa Yype3 rnocraBssHe Ha Hagnnc "BSIPHO C OPHUIrMHana’, Nognnc m gara.
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Mo To3u pen ce nogasaTt NOPbBYKM B M0J13a Ha MLA, NMOCTaBEHU NoA Mb/IHO 3anpeLLeHne.

MopaBaHe Ha MOPbYKU OT HEeNbJAHONETHU auula (Ha Bb3pacT oT 14 no 18 roavHuM) CbC
CbAEeNCTBUE Ha 3aKOHHUSA UM NpeacTtasurten (poauten / noneunten)

1. 3aBepeHo Konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeYnTesiCTBO, KakKTo U OpuUrnHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Poautensat/noneuntenaT TpsabBa Aa NpeacTaBu Mb/HATa JIMMHA AOKYMEHTaumMs 3a GU3MYeCcKo nuue no
pefa Ha npoueaypuTe 3a nerMtumaums.

3. JOKYMEHTbHT 3@ CaMO/IMYHOCT Ha HEMb/HONETHOTO NIMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnydan,
ye npeaoCTaBeHUST AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLUMs A0 MOMEHTa He e OCTaBeHO 3a
apxvBa Ha YNpasnsBallOTO APYXXECTBO MNpW CKIOYBAHE Ha A0roBopa WM nojasBaHe Ha npeaxonHu
NOpbYKM, NNUETO MpPUEMALLO MOpbYKaTa MpaBuM 3aBEpPeHO Konve Ha AOKYMEHTa 3a CaMOJSIMYHOCT Ha
KnneHTa.

3aBepkara ce M3BbpLUBa C rnoJsiaraHe Ha Hagmnuc "BSPHO C OpHUIruHasia’, gara u nognuc Ha
CITYIKHTEISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneuntens, yaoCToBepsiBalla, Ye CbOTBETHaTa cAefka € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbITIaCceH CbC CKTIOYBAHETO M MPU NMOCOYEHUTE YCIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioHHUSI Cbl
No MeCTOXMUTESNICTBO Ha poauTens/noneuntens 3a pasnopexaaHe C npuTexxaBaHUTe OT HEMb/IHONETHOTO
nuue aanoBe cbrnacHo Y. 130, an. 3 Ha CeMelHMsa KOAEKC M OPUrMHaN Ha CbLUOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauums, nognucaHa ot poauTens/noneynTens,
ye NpexBbp/ISHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM uau obesnedyaBaHe Ha 4yXau
3ab/KEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CUYUTAT 3a HULLOXKHW.

BCcMUKM  OOKYMEHTU W (popMynspu, KOUTO Ce nNpeaocTaBsAT OT  YNpaBisBaWOTO APY>XeCTBO Mpu
nogaBaHETO Ha nopbykaTta, TpsbBa pAda 6baaT noOANMCAHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneynTens C ykasaHue ,cbrnaceH”.

Mo To3u pea ce nogasaT NOPbYKM B NOS3a Ha MLA, NOCTAaBEHM NoA4 OrpaHUYEeHOo 3anpeLleHne.

MpeacTraBUTENCTBO Ha 6bArapcKku IOpMANYECKU LA OT NPeACTaBAABaLUMTE 'Y N0 ThProBcKa
perucrpauus

1. MpenacraBuTenaT Tps6Ba [a NpeACTaBy UANATa NIMYHA AOKYMeHTaumsa 3a (pusmyecko nuvue crnopen
npoueaypaTta 3a nerutTuMaumsi, onnucaHa no-rope.

2. MpeactaBnsiBawmaT Tpsbea Aa 6bae nvue MM eaHo oT nuuata (ako Te MoraT Aa npeacTtaBnssat
[PY>XECTBOTO TOOTAENHO), KOETO € BMWCAHO B YAOCTOBEPEHWETO 3@ aKTYalHO CbCTOSIHUE Ha
IOpUAMYECKOTO Nnue. B cnyyal, yYe lopuanyeckoTo nvue ce NpeacTaBnsBa 3aefHO OT [ABE WM MOBeYe
nvua, NPeACTaBUTENCTBOTO CE OCbLLUIECTBSIBA CbBMECTHO.

I'Ipeg,craBMTenCTBo Ha 4yXAaecrpaHHW puanYdecKU Jivila OT npeacraBiasBalluTe I'm no

perncrtpauuvs
Mpunara ce penwbT, onucaH B lNMpoueaypaTa no nerntuMaums, KaTo 3a IopMaMYecKoTO Nnue ce nNpeactaBar

JIOKYMEHTUTE 32 YYXXAECTPaHHM OpUAMYECKM NKMLa, a 3a NPEeACTaBNsBalUMSA, aKo € 4yXaeHeu —
JIOKYMEHTM 3a NIernTuMaumst Ha Yy>KAecTpaHHO hu3nYecko nuue.

MpencraBuTEeNCTBO Ha 6bArapCcKy KOPUANYECKU NIMLA YPE3 MbJIHOMOLIHUK

1. OpurMHan WnM HOTapuanHO 3aBEpPeH MPEenUC OT HOTapWaNiHO 3aBEPEHO Mb/IHOMOLLHO, ChAbpPXKaLlo
NpeacTaBUTENHA BNAacT 3a M3BbpLUBAHE HA YNPABUTENHW U Pa3nopeauTenHn AeUCTBUS C (UHAHCOBU
WHCTPYMEHTW, M3AAEHO OT MNpeACTaBnsBaluMs/Te ApPYXecTBOTO. [pM  HESCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WK APYro CbMHEHME 3a HEHAA/IeXHa NpeacTaBUTeNHa BNacT, TO He ce npuema. MmMeTto
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Ha JIMUETO, MOAMMCAN0o Mb/IHOMOWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa OT akTa 3a CbaebHa
perucTpaumsi. B cnyyai, ye topvaMyecKoTo NMuUe ce NpeacTaBnsiBa 3aeAHO OT [ABE WM MoBedve nuua,
MbHOMOLLHOTO CneaBa Aa 6bAe M34aeHO 3aeiHO OT BCUYKM NPeACTaBNsBaLLM.

YNpaBnsBalLOTO APYXXECTBO 3abp)ka B apXvMB OpUrMHasa Ha Mb/IHOMOLIHOTO WM HOTApWUasiHO 3aBEPEH
Mpernunc oT Hero. AKO MTb/IHOMOLYHOTO HE € U34afeHO OT ObJ/IrapCku HOTapUyc, Ha Ob/Irapcki €3uK, CIeBa
4a 6vge ¢ arocTui 1 J1eraamsnpan rnpesos.

2. MpeactaBuTensT TpsibBa Aa NpeacTaBy Mb/iHaTa IMYHA AOKYMEHTaUMs 38 PU3MYECKO N1Ue Mo peaa Ha
npoueaypuTe 3a nermTumaumsi.

3. 3a IopUANYECKOTO NINLE Ce NPEeACTaBsAT AOKYMEHTUTE 3a NerMTuMaumsl, onmcaHu no-rope.

MpencraBuTEsNICTBO Ha YY)XAECTPAHHU IOPUANYECKU 1ML YPe3 MbIHOMOLUHUK
1. OpurMHan uaM HoTapuanHO 3aBEepeH MPennc OT HOTapWMasiHO 3aBEPEHO Mb/HOMOLLHO, CbAbpXKallo

NpeacTaBUTENHA BNACT 3@ M3BbPLUBAHE Ha YNPaBUTEHWU U Pa3nopeanTeNHN AeUCTBUS C LEHHU KHXA U
APYrY  (PMHAHCOBM MHCTPYMEHTM, W3AaAeHO OT MpeacTaBnsBaliMs/Te ApYXKeCTBOTO. [pu HESCHOTa,
HETOYHOCT B Mb/HOMOLLHOTO, WK APYrO CbMHEHWE 3@ HEHAANeXHa nNpeacTaBuTENHa BacT, TO He ce
npvema. VIMETO Ha MUETO, MOAMMCAN0 Mb/HOMOLWIHOTO TpsibBa Aa CbBnaga C edHO OT MMeHaTa oT
NPeACTaBEHMS] aKT 3a PerncTpauMs Ha 4yXXAeCTpaHHOTO topuanyecko nuvue. B cnydair, ye TO ce
npeacTaBnsiBa 3ae4HO OT ABE WM MoBeYe Nvua, MbIHOMOLHOTO credBa Aa 6bAe M3daAeHOo OT BCUYKM
npeacTaBnsBalii. AKO MbAHOMOWHOTO HE € M3A4aAeHO OT O6b/rapckvM HOTapuyc, Ha 6bArapcku esuk,
cneaBa aa 6bae ¢ anocTu 1 Neranu3vpaH npesoa.

YnpaBnsBalloTO APYXXECTBO 3aAbpXa B apXWB OPUrMHana Ha Mb/IHOMOLHOTO MW HOTapuanHO 3aBepeH
Mpernuc oT Hero.

2. MbHOMOLWHUKBT TpsibBa Aa NPeACTaBu Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypuTe 3a nerutuMaums.

3. 3a OPUAMYECKOTO SINLE Ce NPeACTaBAT AOKYMEHTUTE 3a NErnTUMaLMs Ha Yy)XXAECTPaHHO HOpUANYECKO
nuue, orMcaHNn Mo-rope.

Mo cBOS npeueHka, YNpaBnsBalOTO APYXeCTBO MOXe f[a W3WMCKa OT 3asBuTens Aa NpeacTaBu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK Ha MOCOYEHNUTE [OKYMEHTHU.

MpencraBuTENICTBO Ha €AHOJINYEH ThproseL

I'IpM noaaBaHE Ha NOpbYKa OT €AHO/IMYEH TbProBeL Ype3 MbJIHOMOLWIHUK CE NMPEACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTNLIE.

MonaBaHe Ha NOpbYKA NPU HacneasBaHe Mo 3aKOoH

I'Iopqua 3a 06paTHO M3KynyBaHE Ha d)I/IHaHCOBI/I MHCTPYMEHTU NnoaaAeHa OT HacneAHUUN MO 3aKOH He
MOXe pda 6bae NpUETa, NpPEAN NPEXBBLPJIAHETO Ha (bMHaHCOBI/ITe MHCTPYMEHTU MO NOACMETKA Ha
CbOTBETHUTE NNLA — HaClEAHULN NMPU PErMMCTPaLMOHEH areHT.

MonaBaHe Ha NOpbYKa NPU HacneAsBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBU MHCTPYMEHTM NOAAAEHA OT HacneAHMUM MO 3aBeLlaHue
He Moxe Ja 6bae npueTa, Npean NPEXBLPAHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLIA — HACNEAHULN NPU PETUCTPALIMOHEH areHT.

Jabenexwxn:

1. Korarto HoOpMmatwBeH aKkT [peaBmKAa  AOIMB/IHUTEIHU — UNCKBaHMS 34  JIerutuMauyms um
MPEACTaBUTENICTBO, Te CE U3IML/IHABAT OT MVIpas/iaBaloro [4Py)KecTrso ( 0AN3INB/IHUTE/IA ) ripu AeiHoCTTa
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110 mnzfgaBaHe (npogaxea) n obpaTtHo U3KyrlyBaHe Ha A9/108€ Ha POHLAA HE3aBUCUMO Y€ HE Ca U3PUHHO
[10COYEHN B TE3M IMPOLIELYDM.

2. llpn cgerikure m rialyaqHnsara 3a roKyrka Ha fgar1o8e mexgy QOHLOA u YyoKAaecTpaHHu JimLa-
UHBECTUTOPU CE CI1a3BaT OCOBEHUTE rpaBm/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @uandeckute imya, 3aKoHa 38 KOPriopatuBHO O4OXOAHO 06/1araHe U 38KOHa 33 HaCbp4YaBaHe Ha
UHBECTULIMUTE, OTHACALUYM Ce [0 TE3N JINLa.

2.10.3. YcnoBusi n pea 3a obpaTHO M3KynyBaHe Ha AsiiIoBe M 06CTOSITENICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn nHBectutop BbB ®OHA MOXE Ada 3asBM 4acT WUAM BCUYKM MPUTEXAaBaHW OT HEro AsnoBe 3a
obpaTHO M3KyrnyBaHe Npu YC/I0BMS U pef, ONUCcaHn B HacToAWwma pasaen Ha lMNpocnekTa.

Ta3u nopbyka ce U3NbJHSABA, CaMO aKo ASANIOBETE Ce BOASAT MO K/MEHTCKa MOACMETKA Ha MHBECTMTOpa
KbM CMeTKa Ha Ynpasnssawo apyxectso ,0bb AceT MennpxmbHT” ALl B “LUeHTpaneH aenosutap” A. B
Clyyal, 4ye [aN0OBETE Ce CbXpaHsiBaT MO K/MEHTCKA MOACMETKA Ha WMHBECTUTOpPA KbM CMETKa Ha
WHBECTULUMOHEH NOCpeaHuK, 0BpaTHO M3KYNyBaHe Ce W3BbpLUBA CaMO cfef MPeXBLbPSHETO Ha Te3u
[AAN0Be MO K/MEHTCKA MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,0OBb AceT MeHnmxmbHT” A B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce oCblLeCTBSIBa Ype3 nodaBaHe Ha MUCMeEHa NMopbyka OT
3assuTens (nputexarten Ha asnose Ha GOHMA, ynb/HOMOLWIEHO OT HEro nvue WM 3aKOHHUS My
npeacrasuten) go ,OBb Acet MeHnmxMbHT” AJl. lMNMopbykata ce nogaBa Ha MecTata 3a npogaxba wm
obpaTtHo u3kynysaHe Ha asnose Ha POHIA (Bux MpunoxkeHne NQ 1 kbM lMpocnekTa).

MNucmeHaTa nopbyka e No obpasel ¢ MUHUMMAaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[OKYMEHTHN, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHWS KbM MOpbykaTa, Ca MOCOYEHUM MO-A0Ny B
HacToAwWwmA pa3gen Ha MpocnekTa.

O6paTtHOoTO M3KynyBaHe Ha asanose Ha ®OHA ce ocbluecTBsiBa 1 Ype3 BupTyanHus knoH Ha “"OBbb” A/L.
MNMopbukaTta 3a 06paTHO W3KynyBaHe Ce W3MbAHSABA MO LeHaTa 3a 06paTHO W3KyMyBaHe, KOSATO e
onpeaeneHa 3a Han-61M3kns AeH, CneaBall AeHsl Ha NoAaBaHEeTo .

B cnyyait, Yye MHBECTUTOPBT XeNae AOMbAHUTENHM ycnyrm no Tapudata Ha ,,0bb AceT MeHnaxmMbHT” Afl,
TOM cCnegBa fAa 3annaTv OTAENHO Te3W TakCu Mo pasnaljaTenHata CMeTka Ha YnpaBnsiBalloTo
apyxectso B Obb Al

Mpn nopbyka 3a obpaTHO WM3KynyBaHe, MHBECTUTOPLT MOXe Aa 3asBuM 6poi unn cyma Ha 06paTHOTO
N3KyryBaHe.

Cnep onpeaensiHETO Ha UeHaTa 3a 0bpaTHO M3KynyBaHe Ha eavH asn Ha ®OHJA, KoraTto MHBECTUTOPLT €
3asBun 6pon asnoBe 3a 06paTHO M3KynyBaHe, O6pOSIT AS/I0BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexza Mo CMeTKa Ha MHBECTMTOPa, NOCOYEeHa B NopbYKaTa MM Ha Kaca B opuc
Ha ,,Obb AceT MeHnmMKMBbHT” AL

KoraTo WHBECTUTOPBLT € MnocouMn Cyma, TO TS Ce pasfens Ha ueHata 3a o06paTHO M3KynyBaHe,
OMoBecTeHa M BanuAHa 3a Han-6nM3kus AeH, A0 AeHs Ha nojaBaHe Ha MopbykaTa M MO TO3W HauuH ce
onpezens OpUEHTUPOBBYHUAT BpoV AsSNOBe, KOMTO CneaBa Aa 6baaT M3KyneHw, 3a Aa Ce YAOBNETBOPU
CyMmaTa Ha nopbuykaTa. Tesu asnose ce 6nokupar.

Cnep onpepensiHe Ha UeHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OHA, nocoyeHaTa B NopbykaTa
CyMma ce pasgensi Ha Tasu CTOMHOCT U ce onpeaenst 6posT Asnose, KOUTO cneasa Aa 6baaT usKyneHn, 3a
TOYHOTO YABOSIETBOpSIBAHE Ha MocoYeHaTa OT kineHTa cyma. ®OHOA He Hauucnssa Takca 3a obpaTHO
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M3KynyBaHe, NMopaan KOEeTO LieHaTa Ha 0b6paTHO M3KynyBaHe Ha eavH As/1 € paBHa Ha HeTHaTa CTOMHOCT
Ha eaviH asn.

MopbyukaTta 3a 06paTHO M3KynyBaHe Ha asnose Ha ®POHIA ce n3nbnHgBa B cpok Ao 10 AHM OT AaTaTta Ha
rnoaaBaHeTo 1.

HHBecTutopsT MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviymsi paboTeH A€H, ey
KOeTO rnopwvYKara 3a O6paTrHO M3KyryBaHe CTaBa HEOTMEHSIeMAa, CbIJIaCHO A[EeHCTBaljoTo
3aKoHOA[AaTe/sICTBO. 3a MopvYkH, nogageHn cieg 17:00 4., nopvYKH 3a OTKa3 Ce rpHeMar [4o
17:00 4. Ha cnegBalwymns paboTeH geH. Crieq ToBa, MoOPbYKHTE Ce CYHUTAT 3a HEOTMEHSIEMH.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA 6bae BpeMeEHHO CMpsiHO MO peda M npu
YCNoBMATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca NoAaAeHu cnea nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HadanHata
faTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce u3nbiHsABaT. ObpaTHOTO M3KynyBaHe Ha ASN0Be ce
n3BbpLIBa Cres Bb30HOHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/A, ype3 noaaBaHe Ha
HOBa NOpbYKa Mo ONMCcaHWs Mo-rope pea.

Ha n3nbnHeHne nognexart camMO pefoBHO NOAaAEHWUTE MOPbYKM 3a 06paTHO M3KynyBaHe Ha AS/10BE Ha
®OHJA. ToBa ca NopbuykM, nNogageHn B CbOTBETCTBME C BCUMUKM M3UCKBAHWUS, OMWCaHW B HACTOALLMSA
pasgen Ha lNpocnekTa.

Mpy nunca, HesCHOTa MM NPOTMBOPEeYnEe MeXay PeKBU3UTM Ha rnopbykaTa 3a 0bpaTHO M3KyMnyBaHE Ha
asanose Ha ®OHZA vn/vnn HeobxoaMMKN NPUNOXEHNS KbM HESl, MOpbYKaTa Ce CMATa 3a HeBanuaHa u He ce
U3MbJIHABA.

MNMopbuykaTa ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpauvs Ha caenkata B “LleHTpaneH genosutap”
AL.

MHBeCTUTOPBLT NoslydaBa NOTBbPXKAEHME 3a cAenkaTa Npy MbpBa Bb3MOXHOCT, HO He Mo-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall U3NbJIHEHNETO HA NOPbYKaTa, 3a KOETO Ce npunara peabT, NPUIoXUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KyNyBaHe Ha ASNOBe.

PekBn3nMTUTE Ha NopbyKaTa 3a 0bpaTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuyai, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a NputeXxaBaHUTE OT HEro As/IOBE Ha
®OHJIA, ToW s npeaocTaBst (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe AOKYMEHTH.

HeobxoAMMM AOKYMEHTU, KOUTO NpeAcCTaBs WMHBECTUTOPDHT NpU nofaBaHE Ha MNoOpbYka 3a
obpaTtHO wm3KynyBaHe Ha pasnose Ha ®OHAOA (Bmx [lpoueaypa 3a nerutumaums u
npeacTaBuTeNCTBO).

Mpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eAMHCTBEHO AOKYMEHTM MO npoueaypata 3a
nerutTMMaumsa u NpeacTaBUTENCTBO, KOMTO YAOCTOBEPSBAT, Ye IMLETO MMa NpaBo Aa Hanpasu nopbykara.
Mopbyka 3a O0TKa3 ce noaaBa OT K/IMEHTA U B C/lydai, Ye CbLUMAT M3MO0SBa BUPTyanHusl KNoH Ha “OBb”
A/l, KaTo 3a4b/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3a.

AkO nopbykaTa Cce MpaBM OT MMETO Ha YYXAECTPAHHO SIMUE U B Hes € MOCOYEHO, Ye TO e Mnon3sa
cneumaneH AaHbyeH PeXMM Ha Mb/IHO WAM 4YacTMYHO OcBOOOXAaBaHe OT JdaHbK no crnorogba 3a
n3bsareaHe Ha [ABOMHOTO [AaHb4YyHO obnaraHe BCUYKM [AOKYMEHTW, M3WCKBaAHM OT 6barapckoTto
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3M OCHOBaHWS, BKIOUUTENHO Aeknapauus 3a pa3Mmepa Ha
NoNoXMTENHaTa pasnnka MeXxay oTYeTHaTa CTOMHOCT Ha ASNOBETE, NpeaMeT Ha 06paTHOTO M3KyMyBaHe,
M UeHaTa Ha 06paTHOTO U3KynyBaHe.

AKO u4yXAeCTpaHHO Nuue He npeacTaBn HeobxoaMMWTE AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHWS 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a m3bsreaHe Ha ABOMHO AaHbYHO obnaraHe uau Aeknapauus no
npeaxogHust absau, nopbykaTa 3a 06paTHO M3KyNnyBaHe e BannAHa, HO Ce U3MbJIHABA MpWU Cra3BaHe Ha
06LWMA AaHbYEH pexuM, NpeaBuaeH 3a YyXXAeCTpaHHNU nuua.
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2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose ot POHAA oT KJIMEHTCKa NoACMETKa, BoAeHa
NpM WHBECTULMOHEH MOCpeAHMK N0 KJ/IMEeHTCKa noACcMeTKa, BoaeHa npu ,OBb Acer

MeHnaxMbHT” Al M 06paTHO.

3assutenat (nputexarten Ha asnose Ha ®OHJA), HeroB npeacTaBuTen WAM MbJHOMOLWHMK MoAaBa B
KnoH Ha OBb Al unun ocduc Ha ,,Obb AceT MeHnmxMbHT” ALl, onpeaeneH kaTo “MsICTo 3a npogaxba” (Bux
MpunoxeHne N2 1 kbM [MpocnekTa) nopbyka Ao ,,0bb AceT MeHMMKMBHT” ALl 38 noemMaHe/npexBbprisHe
OT/MpN WHBECTULMOHEH NOCPeAHUK. 3a uenTa ce npeacTaBaAT AOKYMEHTW, onucaHu B [pocnekTa,
3acarawm nerMtuMaumsaTa M nNpeactaBuMTencTBoTo. [pu nojaBaHe Ha MOpbyka 3a MpexXBbpsHE Ha
aanose ot ®OHIA oOT KMEHTCKa MOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPEAHWK MO KIIMEHTCKa
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmXMBHT” AL 1 06paTHO, MHBECTUTOPBLT CnedBa Aa 3annatu
TakcaTa 3a Tasu ycayra Mo pasnnawatenHata CMeTKa Ha YnpaensBsawoTto apyxectso B OBb Al,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha u3nb/iHeHWe nognexaTr caMO pefoBHO rnogageHuTe MOpbYkW. 3a TakmBa Ce CUMTAT Te3u, KOUTO ca
noaaaeHn B CbOTBETCTBME C NOPEONMUCAHNTE U3NCKBaAHUA.

Mpu nunca, HeACHOTa WAWM NpPOTUBOpEYne MexXay [aHHUTE B PEeKBU3UTUTE Ha Mopbykata wu/wnm
HeobXoANMM MPUNOXKEHUS KbM Hesl, KakTo U B C/ly4all, Ye OT NpeaoCTaBEHNUTE JOKYMEHTU € BUAHO, Ye €
Hanvue nopoK MpW B3eMaHETO Ha KOPropaTUBHO pelleHWe, B npeacTaBuTenHaTa BnacT wauM B Apyro
HeobXxoAMMO YCNoBME 3a pasnopexaaHe C ASNO0BETe, nopbykaTa Ce CUYMTa 3a HEBANMAHA U HEe MOANEeXH
Ha U3MbJIHEHME.

Mpy HanuumMe Ha TEXHUYECKM MNWU Apyrn OBEeKTUBHM MPUYMHM MOpbYKaTa LWEe Ce U3MbJHM NpU MbpBa
Bb3MOXHOCT.

lMopbykn 3a noeMaHe/npexsBvp/ITHe OT/Ha MHBECTHLHMOHEH MOCPEAHHMK CE NMpHeMar B oghuca
Ha ,,0bb Acer MennpxmbvHT” Af] n/in B k/10HOBeTe Ha Obb A/], onpegesnieHn karo "mecra 3a
npogaxxk6a” (B lMpuinoxwenne N° 1 kom lIpocrnexkra) B paMkuTe Ha paboTHOTO MM BpEME.
lMopbykn 3a noemMaHe/npexsBvp/ITHE OT/Ha MHBECTULHOHEH MOCPEAHUK HE MoraTt ga 6bvgar
nogageHn Yypes BupryasiHnsa kioH Ha "Obb” A/.

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNeA KaTo Ce M3BbPLUM NPEXBLPSHETO Ha AsnoseTte B “LieHTpaneH
pfenosutap” Al oT noACcMeTKaTa Ha 3asBUTENS MPU MHBECTUUMOHHUS MOCPEAHUK MO MNoACMeTKaTa Ha
3a8BUTENS NPY YNPaBsABALLOTO APYXECTBO MM 0bpaTHO.

2.10.4. YcnoBus M pen 3a eqHOBpeMeHHa npopax6a Ha asnose ot ®OHAA M nokynka Ha
AANOoBe OT ApYyr NeBoB AOrosopeH ¢poHA, CbLo opraHM3vpaH v ynpasnsisBaH ot ,,Obb Acer

MeHnpxMbHT” ALl M o6paTHO.

MopbYkM 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHIA 1 nokynka Ha asnose ot apyra KUC, cbluo
ynpaensisaHa oT “Obb AceT MennaxmbHT” Al, 1 obpaTHO MoraT Aa ce noaasaT camo 3a KUC B egHa u
Cblla BanyTa.

3aaButenat (nputexaten Ha asnose Ha A® “Obb Moban [AveuaeHT”), HeroB npeactaButen wunu
MbJHOMOLLHMK noaasa B KMoH Ha Obb Al nnn B oduca Ha ,,OBb AceT MeHnaXMbHT” Al Nopbyka 3a
efHoBpeMeHHa npopax6a Ha asnose oT A® “Obb noban AuBMAEHT” M MOKyNKa Ha AsSnoBe OT Apyr
NEBOB A0roBOpeH (oHA, CbLIO OpraHu3upaH 1 ynpaenssaH oT ,,Obb AceT MeHnaXMbHT” AL
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MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnoBe ot ®OHA, nokynka Ha AsnoBe OT eBpoB (hOHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT Al He Moxe Aa 6bae noagaaeHa.

3assutenat (nputexarten Ha asnose Ha POHA) Moxe Aa nofaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha asnose ot ®OHJA 1 nokynka Ha As/ioBe OT Apyr /JIeBOB AOrOBOPEH (HOHA, CbLIO OpraHusvpaH W
ynpasnsisaH oT ,06b AceT MeHnmKMbHT” Al 1 06paTHO M Ype3 BupTyanHus knoH Ha “Obb” A.

B nopbukata MHBECTMTOPLT nocoyBa 6posi aanose ot AP “Obb Moban OuBuAeHT”, KOMTO Xenae Aa
6baaT 0bpaTHO M3KyrneHu WM cymaTa, KoATO xenae aa 6bae nonyyeHa oT npoaaxkbaTta Ha asnoseTe.
BposAT Asnose ce yMHOXaBaT No LeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka NnoslyyeHaTa Cyma ce 3aKynysaT
CbOTBETHMSA 6pol AsnoBe OT Apyrusi goroBopeH ¢doHa. KoraTto B nmopbuykaTa e nocoveHa cyma, Ta ce
pasgens Ha LeHaTa OMoBEecTeHa 3a HaW-6nm3kus AeH M ce noslydaBa OPMEHTUPOBBYEH GpON ASNOBE,
KOWTO cneaBa Aa 6baaT u3kyneHn obpatHo. To3un 6pon asnose ce 6nokupat. Cnen kaTto 6bae M3uncnieHa
LleHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTa ce pa3gens Ha Ta3uW CTOMHOCT M Ce MojyyaBa
KpaliHaTa CTOMHOCT, KOSITO 3a KAMEHTa cnedBa Aa 3aKynu ASNOBE OT ApYrus AOroBopeH (oHA B NEBa3,
CbLLO OpraHu3unpaH un ynpasnsasaH ot ,,0bb AceT MeHMaxMbHT" A/L.

CbwmaT pea ce npunara U Npyu egHoBpeMeHHa npofakba Ha Asnose OT ApYyr NeBOB A0roBopeH (oHA,
CbLUO OpraHusupaH u ynpasnseaH oT ,0bb AceT MeHnmxMbHT” AL, 1 nokynka Ha asnose ot Ad “Obb
noban AvBnaeHT”.

Mpy nogaBaHe Ha MopbuyKa 3a eAHOBpeMeHHa npofaxba Ha asnose ot A ,,0Bb MMoban AuBnaeHT” n
MOKyrnKka Ha As/10Be OT ApPYr /1IeBOB AOroBopeH ¢oHA, CblLLO OpraHu3upaH u ynpasnssaH oT ,Obb Acet
MeHnpxkMbHT” ALl n 06paTHO, WHBECTMTOPBLT CneaBa Aa npeseae npeasunaeHuTe no TapudaTta Ha
YnpaBnsBalLoTo APY>XECTBO TaKCW MO pasrn/awaTtenHara My CMeTKa, B niesa, B OBb A/l.

Mpyn nunca, HeACHOTa MM NpPOTUBOPEYME MeXAy AaHHUTE B PEKBUM3UTUTE Ha MopbykaTa u/unm
Heo6X0AMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lydal, Ye OT NpeaoCTaBeHNTE AOKYMEHTU € BUAHO, Ye €
Hanuue MOPOK MpW B3eMaHETO Ha KOProOpaTUBHO pelleHWe, B NpeacTaBuTenHaTta BAacT uav B Apyro
HeobXxoAMMO YCNoBME 3a pasnopexaaHe C ASN0BETe, nopbykaTa Cce CYMTa 3a HEBANMAHA U HE MOANexXHU
Ha M3NbJIHEHNKE.

Mpy HanuumMe Ha TEXHUYECKU UM ApYrn OBEKTUBHW MPUYMHM MOpbYKaTa LWe Ce M3Mb/HM MpU NbpBa
Bb3MOXHOCT.

[Toppykara 3a €4HOBpPEMEHHATAa podaxkba Ha Aa/o8e or A® "Obb [7106an AuBuaeHT” u MoKyrka Ha
AA/10BE€ OT Apyr /IEBOB [OrOBOPEH (POHL, CbLLO OpraHu3npaH m yrpassisasaH ot ,,0bb AceT MeHUMKMbHT”
Al, n obpatHo, ce npuemar B opuca Ha ,0bb Acer MerumkmbHT” AL wim B kioHoBeTe Ha Obb A/,
ornpegeneHn Karo "Mecta 3a ripogaxoa” (Bwxk lNpunoxeqmne NO 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHOTO Bpeme ¢ KimeHTH Ha Obb A/.

3a nopwyku, nogageHn 4o 17:00 4., MopbYku 3@ OTKa3 ce rpuemMart 4O TO3M Hac Ha CbLymns PaOOTEH fEH.
Crieq TOBa, MOPBYKUTE 3a EQHOBPEMEHHA rpodaxba Ha Asa/no8e ot L® "Obb [7106an AuBugeHT” u
MOKyriKa Ha [9/10B€ OT [Apyr JIeBOB [OroBOPEH (DOHYA, CblLUO OpraHu3upaH u yrpassisBaH oOT
Yripas/isBalLoTo APY)KECTBO M 0O6PATHO, CE CYNTAT 38 HEOTMEHSIEMU.

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[QeHs Ha rnogaBaHe Ha MnopvYykara’, ce
HM3MBJIHABAT M0 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegeneHn Ha nocnegBalynsa paboreH geH
/AaeH T+2/. 3a nopvykn, nogageHn cineqg 17:00 4., nopvyYKH 3a OTKa3 ce npnemar go 17:00 4.
Ha cnegBawns paboreH geH /aeH T+1/. Cneg ToBa, NOPpbYKUTE 3a EHOBPEMEHHA npogarkba
Ha pgsanose or ®OHLA u nokynka Ha A[A/I0BE€ OT A[Pyr JIEBOB [OroBOpeH (PoHA, CcuLo
opraHn3upaH M ynpas/isiBaH OT Ynpas/isaBaljoTo [APYIKECTBO M O6paTHO, ce cyuTaTt 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad® “Obb Moban AnMBnaeHT” 1 NoKynka Ha Asinose
OT ApYr NeBOB A0roBopeH (hOoHA, CbLIO opraHusvpaH 1 ynpaenssaH ot ,,O0Bb AceT MeHnaXMBbHT” ALl, He
Moxe aa 6bae nogageHa, Korato 0bpaTHOTO M3KynyBaHe Ha asnosete Ha A® “Obb noban AuBnaeHT”
Wi Ha Apyrus ¢doHA € BPEMEHHO CMpsSiHO, Tbil KaTo CnupaHeTo Ha 06paTHOTO W3KynyBaHe
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3a4b/DKUTENHO € CBbP3aHO WM C NpeycTaHOBsBaHe Ha M3aBaHeTO Ha AsnoBe. TakuBa MOPbUKM Lle ce
npueMat, cnea Kato 06paTHOT0 N3KyrnyBaHe Ha AsoBeTe U Ha ABaTta (oHaa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHupXMbHT” Al, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ja crnpe
06paTHOTO U3KynyBaHe Ha asnoseTe Ha ®OH/A, caMo B U3KKOUUTENHM Clyvan, ako obcTosTencreaTta ro
HanaraT U CNMPaHETO e OnpasAaHo C Orfie[l Ha MHTepecuTe Ha NpuUTexXaTenuTe Ha AS/I0Be, BKIOYMTENTHO
B ClieiHuTe criyyau:

Y KOraTo Ha perynvpaH nasap, Ha KOWTO CbLUEeCTBEeHa 4acT oT akTueuTe Ha ®OH[A ca monycHaTu
WM Ce TbpryBaT, CKIOYBAHETO HA CAENKM € MPEKPaTEHO, CMpsSHO MM € MOAJIOKEHO Ha
OrpaHuyeHue;

Y koraTo He MoraT Aa 6baaT OueHeHW NPaBUMIHO AKTUBUTE WM 3aabimkeHusaTa Ha GOHAA wnm
YnpaBnsBalloTO APYXECTBO He MOXe [a Ce pasnopexaa C TsaX, 6e3 ga yeBpean uHTepecuTe Ha
npuTexaTenute Ha As/10Be;

Y Korato ce B3eMe pelleHue 3a npekpaTsBaHe unn npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHAA;

Y B cnyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/HKEHUsITA N, OTHEMaHE Ha NMUEH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha ApYryv OrpaHuMYeHusl Ha
JerHoCTTa W, KakTo M ako baHkaTa — aenosuTtap 6bAe M3KA4YeHa OT cnucbka mo un. 35, an. 1 ot
30KUCAOMNKN, KoMTO NpaBAT HEBLb3MOXHO W3MbJAHEHWMETO Ha 3aAb/DKEHMSTA M MO [OroBopa 3a
[Aeno3vTapHn yCiIyrn n MoraTt Aa yBpeasaT UHTEpPeCcUTe Ha nputexartenuTe Ha asnose Ha GOHZA.

B ropeusbpoenuTe cnydan YnpasnsiBalloTO APYXECTBO yBeaoMsBa KomucuaTa 3a hMHAHCOB Haa3op M
baHkaTa-geno3uTap 3a pelweHWeTo CuM A0 Kpas Ha paboTHWA [eH, KakTo M 3a Bb30OHOBSIBAHE Ha
0bpaTHOTO U3KyryBaHe A0 Kpas Ha paboTHMA AeH, npeaxoxaal, Bb30bHoBABaHeTo. [pn B3eMaHe Ha
peweHne ot ,OBb AceT MeHMmKMBHT” Al 3a cnupaHe Ha 06paTHOTO WM3KyMyBaHe Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBAHETO Ha ASOBE 3a CPOKA HA BPEMEHHOTO
cnupaHe Ha 06paTHOTO M3KynyBaHe.l[lpueMaHeTo Ha MNOPBLYKN 3a eAHOBPEMEHHa npoaaxba Ha Asnose Ha
®OHJA v noKkynka Ha AsfioBe Ha Apyra KONeKTMBHA MHBECTMUMOHHA CXeMa, CblLo ynpasnsisaHa ot “Obb
AceT MeHnmkMbHT” ALl, 1 0bpaTHO, Ce MpeycTaHOBsIBa, ako O6paTHOTO M3KyrnyBaHe Ha As/I0BETE Ha
KOSITO M Aa € OT ABEeTe KOMNEKTUBHW WHBECTUUMOHHM CxeMu 6be BpeMEeHHO CrnpsiHO A0 MOMEHTa Ha
Bb306HOBSIBAHETO My. B cnyyall, 4Ye ce Hanara yAb/KaBaHe Ha CpoKa 3a BPEMEHHO ChMpaHe Ha
obpaTHOTO M3KyrnyBaHe Ha asnoseTe Ha ®OHJA, YnpaBnsBawoTO APYXXECTBO € ANTbXHO Aa YBeAOMU 3a
ToBa KomucusitTa 3a ¢pmHaHCOB Haa3op u baHkaTta-geno3uTap, He NO-KbCHO OT 7 AHW Npeau U3TUYaHETO
Ha MbpBOHAYANHO OnpeaeneHnss OT HEro CpPok. AKO CPOKbT Ha CMMPAHETO € MO-KPaTbK OT CeAeM [HM,
BK/IIOYMTENHO B C/lyvauTe, KOrato 06paTHOTO U3KynyBaHe € 610 CnpsiHoO nopaau TEXHUYECKM MPUYUMHWK,
yNpaBngaBaloTO APYXECTBO M3BbpLUBA YBEAOM/IEHUATA MO NPeaxoAHOTO WM3pedeHne A0 Kpasd Ha
paboTHUA [eH, Nnpeaxoxaall AataTta, Ha KosATo e Tpsbeano Aa 6bae noaHOBEHO 06paTHOTO U3KYrMyBaHe.
ObpaTHOTO M3KynyBaHe ce Bb30O6HOBABA MO pelweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUMYAHETO Ha
CpOKa, OrpeAeneH B PeLleHNeTOo 3a CnvMpaHe Ha ObpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHMETO 3a
yAb/DKaBaHe Cpoka Ha crnvpaHe Ha 06paTHOTO M3KynyBaHe.llopbykuTe, NoAafeHn cnej MnocnefHoTo
obsBsBaHe Ha UeHaTa Ha 06paTHO WM3KynyBaHe Mpeay HadanHata AaTa Ha CpoKa Ha BPEMEHHOTO
CnvpaHe, He ce MU3MbIHABaT. YNpaBnsaBaWOTO APYXECTBO Bb3CTaHOBSIBA CyMUTE HA WHBECTUTOPUTE,
noAanu nopbykK 3a MOKYNKa Ha AsnoBe, No 6aHKoOBaTa MM CMETKA WM Ha KacaTa Ha ApYXeCTBOTO A0
Kpas Ha paboTHus OeH, cneaBall AeHs Ha nojaeBaHe Ha nopbykuTe. ,,OBb AceT MeHumxkMbHT” Al
yBeAOMSsIBa MnpuTexaTenute Ha AAN0Be 3a CrUpaHeTo Ha O6paTHOTO W3KyryBaHe, CLOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnej B3EMAHETO Ha pelleHue 3a TOBa, Ype3 nybnukauus Ha UHTEpPHET
CTpaHuuaTa Ha YnpasnsBalloTo ApyXecTBo www.ubbam.bg. YnpaBnaBawoTo Apy>XeCTBO yBeAoMsiBa U
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3aMecTHUK-NpeaceaaTensi, PbKOBOAEL] YnpaBfeHue ,Haf30p Ha MHBECTUMUMOHHATA [AeMHOCT” npu
KomucusaTa 3a prHaHCOB Haa3op.

2.11. OnucaHue Ha nNpaBwiaTa 3a onpepensHe UM u3nonsBaHe (pas3npepensiHe) Ha goxopaa
(vacr ot neyan6ara)

Cneg noCTbMBaHETO Ha [JoKnajga Ha peructpypaHus oauTop CbBeTbT Ha AUpeKTopuTe Ha
YnpaBnsBalloTo APYXXECTBO B3EMa pelleHme 3a pasnpeaeneHme Ha nevanbata Ha POHIA.
MNpaBo Ha avBMAEHT (YacT OT neyanbata)uMaT CamMO NuMuUaTa, KOMTO Ca BK/OYEHM B CNMCbK Ha
nputexarenute Ha asnose Ha ®OHA, n3gaaeH ot “UeHTpaneH Adenosutap” AL Ha 14-Tns aeH, cneasaly
[eHs Ha 3acefaHveTo Ha CbBeTa Ha AMPEKTOpPUTE, Ha KOETO e NPUET roavliHMSA (PUHAHCOB OTYET U e
B3ETO pelleHue 3a pasnpeaensHe Ha ANBUAEHTH.
AvBnaeHTn (YacT oT nevanbaTta)Ha NpuTexaTenuTe Ha AssoBe MoraTt Aa 6baaT usnnallaHym camo B napw.
OvBnpeHtute (Yactute OT nevanbata) Ha npuTexaTenute Ha [A9710Be Ce  U34YMCNSaBaT, KaTo
onpegeneHata ot CbBeTa Ha AMpeKTOpUTE Ha YNpasnsBawoTO APYXeCTBO 4acT OT neyanbara,
noanexatla Ha pasnpegensHe KaTo AMBMAEHT (YacT oT nevanbata), ce pasaeny Ha bpos Ha AAnoBETe Ha
OOHJA kbM 14-TnS aeH, cneagaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e rpuet
roavWwHUA (OUHAHCOB OTYET U € B3EeTO peLleHue 3a pasnpeaensHe Ha AMBUAEHTH.
OnBnpeHTute (Yactute OT nedvanbata) ce pasnpegensat B abcontoTeH pasMep 3a BCEKM A M ce
M3MNNawaT Ha npuTexaTtenuTe Ha Aa/10Be OT YNpaBnsBawoTO APYXeCcTBo, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpOK OT AaTaTa Ha pelleHNeTo 3a pasnpeaensiHe Ha nevanba Ha ®OHZA.
M3nnawaHeTo Ha AMBMAEHTM (4acTM OT neyvanbaTa)ce M3BbPLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha aAMBuaeHTH (Yactu OT nevanbarta)ce onpenens ¢ Hapeaba.
YnpaBnsBawloTo APYXECTBOTO € AMbXHO He3abaBHO Aa yBegoMm Komucuata 3a (pMHAHCOB Haa3op u
“UeHTpaneH Odeno3uTtap” ALl 3a pelweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaWoTO APYXKEeCTBO,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT neyanbarta), KaKTO M OTHOCHO YCMOBUSTA M pefa 3a
HEeroBOTO M3r/allaHe.
CoBeTbT Ha [upekTopuTe Ha YnpaBnsBallOTO APYXECTBO MOXE [a B3eMe pelleHue [da He ce
pasnpeaensT aMBuaeHTn (Yactu OT nevanbarta)s cnefHUTe cydau:
1.korato ®OHJA 3aBbpLuBa pUHaAHCOBATa roanHa Ha 3aryba;
2.koraTo neyanbata OT NpeaxoAHaTa roanHa, Ususaio UM YacTMYHO, 6bae peMHBeCcTUpaHa B AeMHOCTTa
Ha ®OH/[A, KaTo ce OTHEeCe Nno eaAnH OT CIeAHNTE HAYNHMU :

Y B Hepa3npegeneHa neyanba oT MUHANW rOAWHK;

Y BbB (DOHA ,Pe3epBeH”;

Y  3a NoKpuBaHe Ha 3arybu OT MUHaNN roAvHW.

2.12. CyeTtOBOAHM AATU M AaTHU Ha pa3npeaesnieHne Ha goxoaa

YnpaensBsawoTo apyxectso Ha ®OH/IA e 3aab/keHo aa npeacrass Ha KomucnsaTa 3a ¢hmHaHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. loanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATa roAvHa;
2. LLlectMeceyeH oTyeT, obxBallall MbpBUTE LIECT Meceua Ha MHaHCoBaTa roamHa, B Cpok 30 AHu
OT Kpasi Ha OTYETHUS Nepuoa.

YnpasnasawoTo Apyxecrso Ha ®OHA e onbxHO Aa npeacrasn B komucmaTa Ao 10-To umciio Ha
Mecela, cnefBally OTYeTHMS, MeceveH banaHc n nHdpopMaumsa 3a obeMa u CTpykTypaTa Ha MHBeCTUUMmTE
B NopTdelna no eMUTEHTU U BUAOBE LIEHHWN KHUXA U APYrM (PUHAHCOBU MHCTPYMEHTM.
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®OHJA HaMa UCTopMYECKM AaTV Ha pa3npeaeneHne Ha I0X0Aa, Tbi KaTo KbM MOMEHTa Ha U3roTBsIHE Ha
MpocnekTa, YNpaBnsBaLwoTO APY>XKECTBO He e Moyynsio paspeLleHne 3a opraHm3npaHe u yrnpasieHne Ha
O ,,Obb Noban AuBnaeHT".

2.13. OnucaHue Ha MHBECTULUMOHHUTE Lenm Ha POHA, B ToBa UMCNO Herosute (puHaHCOBMU

uesiv, UHBECTULIMOHHA NOJINTUKA, OrpaHNYEeHMUS Ha UHBECTULMOHHaTa noinTuka Ha ®OHAA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEWHOCT

OcHoBHa uen Ha ®OHJA e pga ocurypy Ha npuTeXxaTenuTe Ha OSN0Be 3ana3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MWHBECTUpaHWTE OT TAX CPEACTBA Ype3 peanvsvpaHe Ha Mpuxoau OT AMBUAEHTM,
KanuTanosBu nevandbm n NnMxsn Npu ymepeH A0 BUCOK puck.®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha
CTOMHOCTTa Ha MW3[aAeHMTEe OT Hero [As/IoBE B AbJAFOCPOYEH MiaH MpU OCUrypsiBaHe Ha BMCOKa
NIMKBUAHOCT Ha CpeacTBaTa Ha UHBECTUTOPUTE.

CTparterus n NnoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsBaloTO APYXECTBO C/lieABa arpecuBHa MHBECTULMOHHA MOSIUTMKA MpU
AKTUBHO YMNpaB/ieHWE Ha WHBECTUMLMOHHUS MNOPTQENT OT NPEXBBLPNSEMU LEHHM KHMXKA WKW Apyrw
¢dvHaHCOBKM aKTUBM U NapuyHK cpeacTea Ha ®OHZA.

CpenctBaTta Ha ®OHA wwe ce nHBecTMpaT NPEAMMHO B AS/I0BM LEHHW KHWXKA@ Ha KOMMaHUKM, KOUTO ca C
noTeHuMan 3a peanu3vpaHe Ha BUCOKAa AMBUMAEHTHA AOXOAHOCT B AbArOCPOYEH MfiaH M ca NpueTu 3a
TbProBus Ha peryivMpaHuTe nasapu B CTpaHaTa U 4YyXbuHaKoHKpeTHaTa CTPyKTypa Ha aKTuBuUTE Le
3aBUCM OT MOMEHTHWUTE Ma3apHU YCIOBUMA W LWEe € AVHAaMUYHa B paMKUTE Ha ropernocoyveHuTe
OrpaHuyeHus.

[loxoAHOCTTa, KOATO Ce oyakBa fa 6bae peanusvpaHa npu ynpasneHueTo Ha aktusute Ha ®OHMA, ce
dopmMmpa OT nNpuxoan OT MNONAYYEHW AMBUAEHTW, OT LEHOBW PasfvMKM nNpu MOKYNKo-npodaxba Ha
(b1HaHCOBM WMHCTPYMeHTU OT nopTdeinna Ha ®OHOA,M B no-mManka cTeneH — OT JIMXBUM OT AbJIrOBU
LIEHHHW KHWXa, OT 6aHKOBW Aeno3unTu 1 ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTN Ce OCHOBaBa Ha (dyHAAMeHTaneH U TEXHWYECKU aHanus, KaTto
npenMyLLEeCcTBEHO Ce NoabupaT KHUXa, C BUCOK MOTEHUMAN 3a peanu3vpaHe Ha Npuxoan OT AMBUAEHTU U
pacTex Ha Nas3apHUTE UM LIEHU U peanu3vpaHe Ha Kanutanosu neyvanobw.

KHmxaTa ¢ dmKcpaHa AOXOAHOCT U AenO3UTUTE B CTPYKTypaTa Ha nopTdelnna ce u3non3sat npeanMHo
3a auBepcudMKaumMa Ha puUCKa, KakTo W 3@ peanusnpaHe Ha TeKyla AOXOAHOCT B MOMEHTU Ha
HebnaronpuaTHa nNasapHa TeHAeHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBMAHOCT W 3a MOCTUraHe Ha MO-BMCOKAa AOXOAHOCT YNpasnsBaloTO APYXeCTBO
MOXeE [Ja ocCbluecTBsBa 3a cMeTka Ha ®OHJA cpoyHu caenku npu npuaobuBaHeTo M npoaaxbaTta Ha
(PUHAHCOBN MHCTPYMEHTU, KAKTO W OrOBOPU C YroBOPKa 3a 06paTHO M3KynyBaHe (peno CAenku).
Cpenkute no npeagxogHata anuHes MoraT da 6bAaT WM3BbLPLUIBAHW E€AUHCTBEHO MpWU Cna3BaHe Ha
orpaHn4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 34KUCANMKN.

3a nocTuraHe Ha ocHoBHUTe uenn Ha ®OHIA v Npu ynpaBneHMeTo Ha pucka YnpasnssawloTo ApYXXeCTBO
MOXE [Ja npwniara noaxXoAsiyM WHBECTUUMOHHM MeToaM 3a 3awmta Ha noptderna (hedging) ot
pasnM4yHUTE BUAOBE PUCK, MPW KOETO MOXE A CKIIoYBa CAENKWU C npasa, droyubpcu, hopybpam, onuuu,
cyanu n apyru gepusatu.

YnpaBnsBalloTo APYXECTBO MOAAbPXA, B 3aBUCMMOCT OT Ma3apHaTta CuMTyauus, NoaxoAslia oTpacsiosa
CTPyKTypa Ha nopTdenna.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
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YnpaBnsBalLloTo APY>XECTBO Moaabpyka CTpyKTypa Ha noptdeina Ha ®OHJA no BuaoBe akTMBM, KaKTO
cnepnga:

OTHOCHUTeNneH aan

BupaoBe akTuBM cnpsiMo oéwure
akTueum Ha POHOA
[an0BM UEHHW KHWXA HA KOMMAHMM, KOMUTO Ca C BMCOK MNOTeHuuan 3a 0o 95 %

peanusvpaHe Ha rnpuxoau OT AVBWUAEHTWU ,A0MYyCHATM A0 WM TbpryBaHW Ha
perynMpaHuTe nasapu no T.1.1. - T.1.3.; A910BM LEHHM KHMXa no T.1.4.;
AAN0BE Ha KOMEKTUBHU MHBECTULMOHHN CXEMM, UMATO WHBECTULMOHHA
NoNMTMKa CbOTBETCTBA HA puUCKOBaTa HacodeHoct Ha OOHAA, npwm
CNasBaHETO Ha OrpaHuyeHusaTa Ha T. 2.13.16; aepuBaTUBHM (DMHAHCOBU
WMHCTPYMeHTM No T.1.7. n T.1.8.

AbnroByM UEHHM KHWXA, OOMYCHATM OO0 WNW TbPryBaHW Ha peryavpaHviTe Ao 50%
nasapv no 1.1 - 1.3; AbAroBn UeHHW KHWXKa T. 1.4; Oan0Be Ha KONEKTUBHMU
WHBECTULUMOHHM CXEMM, KOUTO Ca C KOHCepBaTWMBHA WHBECTULMOHHA
NOANTUKA, NPU CNAa3BaHETO Ha OrpaHNYeHnsaTa Ha T. 2.13.16.

JInkBMAHW CpeacTBa, KbM KOWUTO CnajaT OCHOBHO Bnoroee B 6aHku rno 7. 1.6 | He no-Manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
MOHATMETO 3a JIMKBMAHW CPeacTBa

‘ LieHHM KHWXa M MHCTPYMEHTW Ha NapuyHUA nasap ‘ Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMU LEHHN KHMXKA U MHCTPYMEHTM Ha Napu4yHMs nasap, A0NyCHaTU A0 WM TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OoT 3aKoHa 3a nasapurte Ha (PMHAHCOBU MHCTpyMeHTK (3MNOU);
1.2. NnpexBbpisieMN LEHHWN KHMXA U MHCTPYMEHTM Ha MapuU4yHUS nasap, TbpryBaHW Ha perynnpad nasap,
pasnuyeH OT To3u no un. 73 ot 3MNOU, B Penybnuka bbnrapus vnv B Apyra AbpXaBa YNeHKa,
(pyHKUMOHMpaALY pefoBHO, Mpu3HaT M NY6MYHO AOCTBbMEH, KAKTO U LEHHM KHUMXKA WU MHCTPYMEHTU Ha
napu4Hus nasap, eMmTupaHun ot Penybnvka bbnarapvs unm gpyra AbpXxasa YieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha NapuyHus Nasap, 40MYCHATW A0 TbProBus Ha
oduumaneH nasap Ha goHgoBa bopca nnu TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaga,
(yHKUMOHMpaALL, peaoBHO, NPU3HAT U NY6IMYHO AOCTBLMNEH, KOUTO Ca BK/IKOYEHU B CNMCBK, 0A06peH oT
3aMecTHUK-nNpeacegatens Ha KOH;

1.4. Hackopo u3JaZeHn MNpexBbpfsieMM LEHHU KHUXKA, B YC/IOBMATA Ha UYMSTO E€MUCUS € BKIIIOYEHO
noemMaHe Ha 3aAb/DKEHNE fa Ce UCKa AOMNyCKaHe, U B CPOK, He Mo-Ab/blr OT e4Ha roavHa OT U34aBaHETO
uM, aa 6baaT gonycHaTy A0 Tbproeust Ha oduumaneH nasap Ha ¢oHaoBa 6opca UM Ha Apyr perynvpax
nasap, yHKUMOHWMpPALL, pefOBHO, NPU3HAT U Ny6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHM B CMUCHK, 0406peH
OT 3aMeCTHUK-npeacenaTens Ha KOH;

1.5. ganoBe Ha KONMEKTUBHW WMHBECTULUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KOMEKTUBHO
WHBECTUPaHe, KOMTO OTroBapsAT Ha ycnosusTa Ha un. 4, an. 1 ot 3AKNCAMKWN, He3aBucmMo oT TOBa,
Janun ca CbC cefanuile B AbpXKaBa YeHKa, Npu ycnoBue 4e:

a) ApyruTe npeanpusaTus 3a KONEeKTUBHO MHBECTMPAHE OTroBapsT Ha CleaHUTe YCIOBUS:

aa) NOJyYnnInM Ca paspelleHMe 3a U3BbpPLUBAHE Ha AEMHOCT MO 3aKOH, Cbr/IaCHO KOWTO BBbPXY TSX Ce
OCbLLUECTBSIBA HaAA30p, KOWTO 3aMecTHuK-npeaceaatenss Ha KOH cmsiTa 3a ekBMBANEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHUTE OpraHn e B
[AoCTaTb4yHa CTENeH OCUIYPEHO;
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ab) HMBOTO Ha 3awmMTa Ha npuTexXaTenute Ha JAafoBe B THX, BKIOYMTENHO MpaBunata 3a
pa3npeneneHneTo Ha aKkTUBUTE, 3a NONA3BAHETO UM NPeAoCTaBAHETO HA 3aeMM Ha MPEXBbPASEMU LEHHM
KHUXXa U MHCTPYMEHTWU HA MapuUyHMS Na3ap, KakTo M 3a npoaaxbaTta Ha LEHHU KHMXXA U MHCTPYMEHTU Ha
napu4HMs nasap, KOMTO NpeanpusaTusaTa 3a KONEKTUBHO MHBECTMPAHE He MpUTeXaBaT, Ca eKBMBANIEHTHM
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WMHBECTUUMOHHA HacoyeHocT Ha KUC pga cbOTBETCTBA HA MHBECTULMOHHWTE LENN Ha
OOHJA.

ar) paskpveaT NepuoauyYHO MHMOpPMaUMs, KaTo U3roTBAT U Ny6AMKYyBaT roAMWHU U 6-MECeYHN OTYETH,
[aBallM Bb3MOXHOCT 3@ OUEHKa Ha aKTUBUTE, NacuBuTe, NPUXOAMTE W U3BbPLUEHUTE onepaumu npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE WHBECTMLUMOHHM CXEMW WU Ha Apyrute
npeanpuaTUa 3a KOMEKTUBHO MHBECTUPAHe, YMeTo NpuaobuBaHe ce npeasmxaa Aa Ce MU3BbpluM, mMoraT
CbrNacHO yyYpeanTenHnTe UM akToBe UM NpaBunaTta UM aa 6baaT MHBEeCTMpaHM o6Lwo B As/10Be Ha Apyru
KONEKTUBHN MHBECTULIMOHHM CXEMU UMW B APYrN NPeanpusiTUS 3a KOJIEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaWTHU UHCTUTYLMK, NIATUMU NPU NOUCKBaHE WK, 3a KOMTO CbLUECTBYBa NPaBoOTO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTta A0 Nagex He noseye OT 12 Meceua; KpeaAMTHUTE MHCTUTYLIMK
B TpeTa Abp>kaBa TpsbBa Aa cna3saT npasw/ia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCTHUK-npeaceaaTens
Ha KPH cMsATa 3a ekBMBaNEHTHM Ha Te3M CbrNacHo NpaBoTo Ha EBponeickus cbos;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IOYUTENHO €EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO Morat Aa 6baaT M3NbJHEHW Ype3 NAapUYHO NalaHe, TbpryBaHW Ha perynvpaHu
nasapunoT. 1.1 -1.3;

1.8. pepmBaTUBHU (PUHAHCOBU MHCTPYMEHTW, TbPryBaHW Ha M3BbHOOPCOBM Masapw, Npu yCoBueE Ye:

a) 6a3zoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, MHAHCOBM MHAEKCH, IMXBEHW MPOLEHTW, BanyTa Uam
BalyTHN KYpCOBE;

6) HacpelwHaTa CcTpaHa Mo cAenkata C Te3n AepuBaTUBHU (DMHAHCOBUM WHCTPYMEHTU € WHCTUTYyUMs -
npeaMeT Ha NpyAeHUManeH Haa3op, U OTroBapsi Ha U3NCKBaHMS!, oaobpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa WM noanexaiwla Ha NpoBepKa eXeaHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHMumaTmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHW, NMKBUAMPAHN UK 3aKpuTn Ype3 odceToBa caenka
no cnpaBeanvMBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMs nasap U3BbH TE3M, TbPryBaHW Ha perynvpaH nasap u nocoyeHn B § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusiTa Uanm eMUTEHTa Ha Te3M MHCTPYMEHTU Ce OCbLUECTBSIBA
HaA30p C uen 3almTa Ha MHBECTUTOPUTE WK CNEeCTSaBaHMATa U OTrOBapAT Ha CrieaHuTe YCoBuUS:

a) €MUTUPaHU MW rapaHTUpPaHW ca OT UEHTPanHW, permoHanHW WM MeCTHU opraHu B Penybnuka
Bbnrapusa unu B Apyra AbpxaBsa 4YieHKa, oT bbirapckata HapoaHa 6aHka, oT ueHTpanHa baHka Ha apyra
Abp)XaBa 4neHka, oT EBponeiickaTa LeHTpanHa 6aHka, oT EBponeickus cbto3 mnm oT EBponelickaTta
MHBECTMUMOHHA b6aHKa, OT TpeTa AbpXaBa, a B CiyyvauTe Ha deaepanHa AbpXaBa - OT eauH OT
yneHoseTe Ha (eaepanHaTa AbpXxasa, OT NybnMyHa MexXAyHapoAHa OpraHu3auus, B KOSATO YieHyBa
NMOHEe eflHa AbpXXaBa Y/IeHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHMXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MWUTMpaHM WNW rapaHTMpaHuM Ca OT JMuUe, BbpPXy KOETO Ce OCblUeCcTBsiBa NpyAeHuunaneH Haasop
CbrlaCHO KpWUTEPWUM, OMpeAeNieHn OT MpaBOTO Ha EBponenckust Cbio3, MM OT NnLEe, KOETO € 06eKT U
crassa npasuna, NpUeTn OT CbOTBETHUS KOMMETEHTEH OpraH, KOMUTO Ca MOHe TOJIKOBa CTPOrn, KOMKOTO ca
N3MCKBaHMSITA, ONpeaesnieHn OT NPaBoTo Ha EBponenckust Cbios;

r) u3gageHn ca OT eMUTEHTW, pas3nnyHKM OT Te3u no 6ykeu "a", "6" n "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3aMecTHUK-NpeaceaaTens Ha KOH, rapaHTupaluy, Ye:
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aa) WMHBECTULMUTE B Te3N MHCTPYMEHTM ca 06eKT Ha 3awmta Ha WHBECTUTOpPUTE, E€KBMBANEHTHa Ha
3awmTaTa, Ha KOsITO noanexar nHeectuummTe no bykeun "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M pe3epBM ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTo MpeacTaBs M Ny6AMKyBa roavllHM (UHAHCOBKM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO TFOAMLUHUATE CYETOBOAHM OTYETM HA HSKOM BMAOBE AOPYXeCTBa
(78/660/ENO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponeiickusi napnaMeHT 1 Ha CbBeta oT 19 tonu
2002 r. 3a npunaraHeTo Ha MeXxayHapoaHWUTe CHETOBOAHWN CTaHAAapTW, U e N1ue, KOeTo (PUHaHCKpa rpyna
OT APY)XeCTBa, B KOATO yyacTBaT €4HO WM HAKONKO APYXXECTBa, MPUETU 3@ TbpProBUA Ha perynupaH
nasap, wam nuue, koeto MHaAHCMpa APYXECTBa 3a CEKIOpUTM3aLmMsl, Bb3non3eawm ce oT 6aHKoBa NnHUSA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTBOTO, 3@ cMeTKa Ha ®OHA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B nNpexBbpnsieMn LUeHHU KHXKA U MHCTPYMEHTW Ha MapyuyHWUs rnasap U3BbH Te3n no T. 1.

3. ®OHODbT He Moxe aa npuaobusa UeHHU (bnaropoaHn) MeTanu U cepTUUKaTH BbPXY TSX.

4. YnpaBnsBawWoTO APY>XXECTBO HE MOXE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTueBuTe Ha ®OHZA B
NPEXBbPASEMN LEHHWN KHUXKA WU B MHCTPYMEHTU Ha NapuyHuWs nasap, u3gageHu OT e4Ho fimue.

5. YnpaBnaBalloTo APYXXECTBO HE MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHJA BLB
BJIOroBe Ha eaHo nmue no T. 1.6.

6. PuckoBata ekcnosuuma Ha ®OHIA KbM HacpellHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
AEepVBaTUBHM (PUHAHCOBM WHCTPYMEHTM He Moxe fAa HaaBmwasa 10 Ha CTO OT aKTMBUTE, KOraTo
HacpelyHaTa CTpaHa € KpeauTHa MHCTUTYums no T. 1.6., a B oCTaHanuTe ciyyau - 5 Ha CTO OT aKkTuBUTe.
7. YnpaBnsBawWoOTO APYXeCcTBo MoOXe pAa uHBectupa Ao 10 Ha cto ot aktmBute Ha OOHAA B
NPEXBbPASEMN LIEHHN KHMUXKA WM B MHCTPYMEHTU Ha NapuyHWS Nasap u3gafeHun oT edHo nnue, caMmo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTUpa
noeseye OT 5 Ha cTO OT cBOMTE aKTUBW, He Haasuwasa 40 Ha CTo OT akTMBuTe My. OrpaHMyeHUEeTo Mo
n3peyveHne MbpBO HE Ce npwuiara OTHOCHO BMIOrOBETE B KPeAUTHU WHCTUTYUWUWU, BBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo M KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuuyeHusiTa nNo T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTUUMMTE Ha ®OHIA B npexBbpnsieMu
LEHHM KHUXXa UM MHCTPYMEHTM Ha NapudHUs nasap usgafeHun oT eHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3mumsiTa KbM CbLLOTO MLE, Bb3HMKHAMA B Pe3ynTaT Ha CAENKU C U3BBLHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHW KHUXKA Y MHCTPYMEHTWN Ha NapuyHUS Nasap, u3gafeHu oT e4HO Nnue, ako LeHHUTEe
KHMXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca u3gafeHun unv rapaHtupanu ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHWU PerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unu oT nybnnyHa
MeXAyHapoAHa OpraHM3auns, B KOSITO YieHyBa NoHe efHa Abp)KaBa YeHkKa.

10. NpexBbpnsgseMuTe LUEHHU KHUXA WU MHCTPYMEHTUTE Ha NapyvyHuS nasap rno T. 9 He ce B3emat npeasung
3a UenmTe Ha OrpaHNYeHMeTo no T. 7.

11. MHBECTMUMOHHUTE OrpaHnyeHns no T. 4 - 9 He moraT Aa 6baaT KoMbMHUpaHu. OblwaTta CTOMHOCT Ha
nHBectmummnte Ha QOOHLA B npexBbpnisieMM LEHHU KHMXKA WM MHCTPYMEHTM Ha napudHus nasap
n3gageHn OoT edHO /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3vumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKM C AepyBaTUBHM (UHAHCOBUM UHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha €To oT akTueuTe Ha POHA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHWM CTaHAAPTM, Ce pasrfiexaaT KaTo eaHo SiMue Npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwaTta CTOMHOCT Ha MHBECTULMUTE B NPEXBLPASEMU LIEHHWU KHUXA UM MHCTPYMEHTM Ha NapuyHus
nasap eMUTMPaHU OT APYXXECTBaTa B eAHa rpyna, He MoXke Aa Haasuwasa 20 Ha CTO OT CTOMHOCTTa Ha
akTmeute Ha ®OHJA.

14. ®OHODBT Moxe Aa vHBECTUpa A0 25 Ha CTO OT aKkTMBWUTE CM B 0bnuraumu, usgageHn oT KpeauTHa
NHCTUTYUMS CbC cefanuiie B AbpXXaBa YfieHKa, KOATO MOANeXM Ha cneuvaneH Haas3op C uen 3awmuTa Ha
npuTexaTenute Ha obnuraumu, BKIIOYMTENIHO Ha WM3MCKBAHETO HabpaHuTe OT emucusata obnurauum
cpeactBa fAa 6baaT MHBECTMPAHM B aKTUMBM, KOUTO Mpe3 uenus Nepuoa Ha eMucusita ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3Ka C O6AMraummMTe M KOMTO B C/lydald Ha HECLCTOSITENIHOCT Ha
eMuTeHTa da 6baaT M3MNoN3BaHn NPUOPUTETHO 3a U3MNaLlaHe Ha 3a4b/HKEHUSATA KbM NpUTeXaTennTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha UHBECTULIMUTE MO M3PEUYEHNE MbPBO, HAAXBLPASLLM OrPaHUYEHNETO MO
T. 4 33 eKCnos3vumMmM KbM eanH eMUTEHT, He MoXe Ada Haaxebpns 80 Ha CTo OT akTueuTe Ha PoHAa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC Ceflanvlle B AbpXKaBa Y/leHKa, KOUMTO OTroBapsaT
Ha U3UCKBaHMSITa MO U3pEUYEHne MbPBO, ce NYONIMKYBAT Ha CTpaHuLaTa Ha EBponeiickaTta KoMucus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTueute Ha ®POHJA B
[AAN0BeTe Ha eHO M CbLO NpeanpusaTUe 3a KONEKTUBHO MHBECTMpaHe no T. 1.5., He3aBMCMMO fanu e CbC
cefanuiie B AbpXXaBa YieHKa un He.

16. O6wmAT pa3Mep Ha WHBECTUUMWUTE B [ASAN0BE Ha MpeanpusaTMs 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuynn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraunuTe Unun Apyru AbAroBU LEHHU KHUXA, U34aAeHM OT eHO nnue;

3. [ABajeceT M MNeT Ha CTO OT [ASA/IOBETEe Ha e[Ha KOJIeKTMBHA WHBECTMUMOHHA CXeMa Wnin apyro
NpeanpusaTve 3a KOMEKTMBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATA Ha 4i. 4, an. 1 ot
3OKUAMKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U3aaAeHn OT eaHO fvue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwunaraT, Korato B MOMeHTa Ha npuaobmsBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOXe Aa n3uncnm 6pyTHaTa CyMa Ha AbroBUTE LIEHHW KHWXA, Ha
WHCTPYMEHTUTE Ha NapU4HKS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXA.

18. OrpaHuyeHunsiTa No TO3M 4YfIeH He ce npwunaraTt, KoraTto YNpasnsBalloTO APYXECTBO ynpaXKHsBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anncBaHe, NPOU3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuUss N0 MPUYMHM  U3BBH KOHTPOSa Ha
YNpaBnsaBalloTo APY>XECTBO WM B pe3ynTaT Ha YrpaXKHABaHEe MpaBa Ha 3anucBaHe, YnpasigaBalloTo
APY>KEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLIEHWETO, Ype3 CAESKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHMYEeHusi, KaTo
OTUYNTA UHTEPECUTE Ha NMpuTexaTenmTe Ha asanose. B T1e3un cnyyan YnpasngaBawloTo APYXKECTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLUBAHE HA HapylWeHWeTo [Aa YBEeAOMW KOMUCUATA, KaTo MNpeaocTasu
NHMOPMaUNS 3a NPUYUHUTE 3@ Bb3HMKBAHETO MY M 3a NPeANpUETUTE MEPKWN 3a OTCTPAHSIBAaHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsaTa Ha ®OHJA, cBbp3aHa C AepMBATUBHU MHCTPYMEHTU, HE MOXE Aa
6bae No-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObLT Moxe pAda WHBECTMpa B AEepUBATMBHU (DUHAHCOBU WHCTPYMEHTW MpM Cna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 ”n npu ycnoBuMe 4e eKcnosvumsaTa KbM 6a3oBUTE akTMBM OOLIO He
HaAXBbPAS UHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBaTUBHU (PMHAHCOBU UHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULIMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto rnpexsbp/iieMn LEHHW KHWXa WM WMHCTPYMEHTU Ha Mapu4yHMA nasap CbAbpXXaT BrpajeH
OepuBaTUBEH WMHCTPYMEHT, ekcno3vumsata Ha ®OHOA KbM TO3M AepuBaTUMBEH WMHCTPYMEHT Ce B3eMa
npeasva Npy U34MCNSBaHETO Ha obliaTta ekcnosvums no T. 19.
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Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTO APYXXeCTBO HE MOXe Aa npuaobmea 3a cMeTka Ha POHA akumm € NpaBo Ha rnac Ha
€IMH EMUTEHT, KOMTO b1xa My NO3BOAMAN Aa YNPAXKHSABA 3HAUUTENHO BIMSIHUE BbpPXY EMUTEHT.

25.1. YnpaBnsBalWoTO APYXecTBO M baHkaTa—aeno3utap, Korato AeictBa 3a cMeTka Ha POHAA, He
MOraT [a NpefoCTaBsaT 3aeMun nn aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsta no T. 25.1., YnpaensiBawloTo ApyxecTso M baHkaTa—geno3uTap
MoraT da npuaobuBaT MpPexBbpsseMUM LEHHWM KHUXKA, MHCTPYMEHTM HA MapuvyHWa nasap Wan apyru
(bnHaHcoBM MHCTpyMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyante KOrato CTOMHOCTTa MM HE € Hamnb/IHO
nsnnaTeHa.

25.3. YnpaBnsiBalWoTo ApyxecTBo M baHkaTa - geno3wTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT pga CKIo4BaT [OrOBOP 33 KbCW MPoAaxbu Ha MpexBbpisieMn LEHHU KHUXA,
WHCTPYMEHTW Ha NapuyHWa nasap uav Ha Apyrn uHaHCcoBU MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnsBalloTo ApYyXecTBo M baHkaTa - geno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBaLwoTo ApPYXecTBo unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHUA,
MoraT da npuaobusaTt 4dyXKAecTpaHHa BanyTa NOCPeACTBOM KOMMEHCALUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pasxoaute Ha ®OHJA. KoMneHCauMoHHMAT 3aeM Bb3HMKBA B CllydauTe, KoraTto 6aHka, C
koaTo ®OHAbT MMa OoroBOpHM B3aMMOOTHOLLEHMS, cpewly aenosuvpaHa Banyta Ha ®OHIA, ocurypssa
OT Yyxaa 6aHKa KOHTpareHT NpeaocTaBsaHETo Ha 3aeM Ha ®OH/A B CbOTBETHATa YyXXAeCTpaHHa BanyTa.
Ekcnosvumata Ha ®OHIA no 3aeMa MO HacToswaTa annHes He Moxe Aa Haaxebpna 10 Ha cTo oT
aKTuBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBETHO. CpeacTeaTta OT 3aeMa NO Tasu ajiMHes MoraTt Aa
6baaT M3non3BaHu 3a:

1. nnawaHe Ha nogageHMTE MOPbYKM 3a 06paTHO M3KynyBaHe Ha Aasnosete Ha OOHOA M3BLH
TeputopusTa Ha Penybnuka bunrapums;

2. NOKyMKa Ha MHCTpyMeHTK no yun. 38 3AKUCANMKN.

26.3. 3aMecTHUK-Npeacedatensat Ha KomucunsaTa 3a ¢dmvHaHCOB Haa30p Moxe aa paspewn Ha ®OHJA aa
non3ea 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBUTE MY, aKO €4HOBPEMEHHO Ca WM3MbJHEHWU CleaHuTe
yCnoBus:

1. 3aeMbT e 3a CpPoK, He No-Ababr OT 3 Meceua, U € HeobxoauM 3a MOKpMBAHE Ha 3aAb/HKeHusTa Mo
06paTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ycnoBusiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusaTHU OT obuyariHUTE 3a nasapa.

26.4. PeweHneTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnsBawloTo APYXeCTBO.

26.5. 3a n3pgaBaHe Ha paspelleHne 3a Non3BaHe Ha 3aeM YNpaBnsiBalOTO APYXECTBO, KOraTo aencrsar
3a cMeTka Ha ®OH/A, nopasa 3asBneHve Ao 3aMecTHuk-npeaceaatens Ha KOH no opobpeH oT Hero
obpaszeL, KbM KOETO ce npunarat JOKYMeHTK, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHUK-NpeaceaatensatT Ha KOH ce npousHacs € peleHne no 3asiBNeHMETOo 3a MOM3BaHEeTO Ha
33eM KaTo M34aBa UM OTKa3Ba Aa M34aAe paspelleHne 3a Nos3BaHEeTo My.

26.7. Cnen nony4yaBaHe Ha pa3pelleHVEeTO 3a NoM3BaHe Ha 3aeM YNpaBnsBaLWOTO APYXECTBO € AJTbXHO
[a yBeaoMWN 3aMecTHuK-npeaceaatens Ha KOH 3a ckitoveHns Aorosop 3a 3aeM U [a npefoctaBu Konuve
OT Hero B 3-AHEBEeH CPOK OT AaTtaTa Ha CK/IIOYBAHETO My.

26.8. POHODLT Moxe Aa nonsea noeeye OT €4MH 3aeM CaMO ako B eAuH U Cbly nepuoa oblaTta cyMa Ha
3aeMUTe He HaaBuLwasa NocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBalwoTO APYXECTBO € ATbXHO Ja npeactaBd Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBX MeceyHo, B CpoK A0 10-To uncno Ha cneapawms Mecew, OTYET 3a U3pa3XxOABaHETO Ha cpeacTBaTa
Mo 3aeMa, KaKTo M 3a HEroBOTO MoracsiBaHe A0 OKOHYATENHO MU3MbJIHEHWE HA 3aA4b/HKEHMETO.
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2.14, lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha ®OHIA ce onpenens Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BKJIIOYBA CTOMHOCTTa Ha BCMYKM npuTexasaHn oT ®OH/A akTvMBM 1 nacvem no 6anaHc 3a AeHsl, 3a KOMTO
Cce OTHacs oueHkaTa. AKO fgageH AgeH e obsBeH oduuManHO 3a HepaboTeH, W34YMCNSABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [ASNOBETE CE M3BbpLUBA Ha MbpBUS
cneasaly paboTeH aeH.

2. MNpu M34MCngBaHETO Ha HEeTHaTa CTOMHOCT Ha aKTMBMTE Ce WM3MON3Ba €AMHHA M MoCneAoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KAaTO CEe OTYMTAT CbOTBETHWUTE pa3xoau, CBbp3aHW C AeMHOCTTa no npoaaxba u
0bpaTHO M3KynyBaHe Ha AS/IOBETE, BKIKOUYUTENIHO Bb3HArpaXKaeHusTa Ha YNpasnsBawoTo APYXeCTBO U
baHkaTa-geno3uTap, KakTo 1 Apyru1 pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTtHaTa cTtoiHoCT Ha akTueuTe Ha ®OH/A e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OH[A, HamaneHa CbC CymaTa Ha GanaHcoBaTa CTOMHOCT Ha BCMYKM MacvBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eAMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBWUTE WM MacMBUTE Ce onpeaens
CcbobpasHo opobpeHn oT Komucusita 3a ¢MHaHCOB Hazs3op [paBuna 3a oueHka Ha nopTdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha akTneuTe Ha ®OH/A ce n3BbpLUBa Npy MbpBOHA4YaNHO npuaobusaHe (Npu3HaBaHe) — No
LueHa Ha npuaobmeaHe. lMocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CrpaBeannBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHWka Ha ®OHJA ce v3BbpLWBa, MO CrpaBeAnMBa CTOMHOCT, B
CNyyan, ye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMXA W MHCTPYMEHTM Ha napuyHuMa nasap, eMuTupaHun ot Penybnuka Bbnrapus B
CTpaHaTa, TbpPryBaHM Ha MecCTa 3a TbProBus Mpu akTMBEH Na3ap B CTpaHaTa, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpegHoapuTMETMYHa OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha Masapa 3a nocneaHus paboTeH [AeH,
065IBEHNM OT He no-Manko OT  ABaMa MbPBUYHW AUTBPU HA AbPXABHU LEHHW KHWXKA, CbracHO
AENCTBALLMSA HOPMaTWMBEH aKT, ypexaall yCloBuUsTa U pefa 3a eMUTUpaHe, npuaobvBaHe U mM3nnallaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHM KHWXa. B cnyyal, 4ye uUeHaTa € M3uMCleHa Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LeHM OT MbpBUYHUTE AMNbPU, TS Ce U3MNO0M3Ba NPSKO 3a npeoueHka. lMNpu ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT U PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3Mon3sa 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiaTa TOuyka 3a AEHs, 3a KOMTO Ce OTHacs OueHKkaTa, 3a
nocneaBallla OUeHKa ce npunara Hanu-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHMSA Nepuoa, NpeaxoXaall AeHsl, KbM KOMTO Ce U3BbpLLUBA OLEHKaTa.

5.2. Ha n3gapeHuTe oT Penybnuka Bbarapysa LEHHW KHUXa M MHCTPYMEHTM Ha NapuyHus nasap, Kakto u
Ha u3gafeHuTe OT Apyra Abp)KaBa YIeHKA LEeHHU KHMXa WU MHCTPYMEHTM Ha NapuyHMs Nasap, TbpryBaHu
Ha MeCTa 3a TbpProBusl NPy aKTUBEH Na3ap B Yy>x6uHa ce n3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Nasapa KbM AieHs1, 3a KOWTO Ce OTHacs oLeHKaTa, obsBeHa
B €/1eKTPOHHA CMCTeMa 3a LieHOBa MHdopMaums;

6) B Criyyal ye YyXAaeCTpaHHMST na3ap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLEHKaTa - Mo
LeHa "kynyea" npuv 3aTBapsiHe Ha Nasapa 3a nocneaHus paboTeH aeH, obsiBeHa B eNeKTPOHHa cucTema 3a
LeHoBa UHbOopMauus.

B) B C/lyYyali, Ye LieHaTa M34ucrieHa cbrnacHo 6ykeu ,a" u ,6” e 6pyTHa, TS ce M3Mon3Ba Npsko 3a
npeoueHka. [pu ycnoBue, 4e LeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKK MO
NepUOAMYHOCT M paBHULLE Ha NINXBEHUTE KYMOHW, TS ce Npeobpa3lysa B 6pyTHa v cnea ToBa ce M3Mon3Ba
3a npeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnvka Bbnarapusi - no cpegHonpeTerieHaTta LeHa Ha CKIIOYEHUTE C TIX CAENKU
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3a [EHSIT, KbM KOWTO Ce M3BbPLUBa OLIEHKaTa,, 0bsiBeHa ype3 cucTemaTa 3a Tbprosusi Uan B 6opcoBust
6101€TWH, aKo 06eMbT Ha CKIKOYEHUTE C TAX CAENKMU 3a TO3M AeH e He no-mManbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa EMUCUS.

@) aKo He MOXe [fa ce ornpefeny ueHa no pega Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTta, ce onpeaens KaTo CpefHOApUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [eHsl, KbM KOWTO Ce M3BbpLUBA
oLeHKaTa W1 cpefHonpeTersieHaTa LeHa Ha CKII0YEHUTE CbC CbOTBETHUTE LIEHHU KHWXKA CAENKMU 3a Cblums
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKWU U NoAaAeHU MOPbYKM C
ueHa "kynysa".

6) ako He MoXe fOa ce MpUIOXM T. @, UEeHaTa Ha akuuMuTe, CbOTBETHO Ha npaBaTa e
CpefHonpeTerneHaTa LeHa Ha CKYEHUTE C TAX CAENKM 3a Han-6nmskus geH npe3 nocneaHus 30-
AHEBEH Nepuoa NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3@ KOWTO MMa CKITIIOUYEHW CAENKMW.
B cnyyain, ye B npeaxoaHus 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBENMYEHME HA KanuTana Wnn pasaensHe
Ha aKuMWMTE Ha eMUTeHTa MNn e 06sBEeHO M3NallaHeTo Ha AMBWAEHT, CpedHOonpeTerneHata LUeHa no
M3peyeHne MbpPBO Ce KOpuUrMpa CbC CbOTHOLUEHMETO Ha YBEWYEeHWE Ha KanuTtana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako HaW-6nm3kust aeH npe3 nocneaHuns 30-AHeBeH
nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATA, 3@ KOMTO MMa CKJIIOYEHM CAENKU € Npeau
[EHS1, Cnea KOWTO mpuTexaTenMTe Ha akuuM HsMaT NpaBo Aa yyacTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO [AEHSI Ha Pa3fensiHETO WAM AEHS, OT KOWTO MpuTexaTenMTe Ha akuuMu HaMaT npaBoO Ha
AVBUAEHT.

5.4. Ha psanoBe Ha KOMNEKTUBHM MHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOYUTENHO B C/ly4auTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLBa MO
nocnegHata obsieeHa LieHa Ha 06paTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTU - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxgectpaHHu obnurauumn n apyru hopMy Ha AbArOBU LEHHU KHUXKA, AOMYyCHATH [0
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IOYEHUTE C TAX CAENKM 33 PpaboTHUS [eH, KbM KOMTO Ce M3BbPLIBA OLIEHKATa,, 0bsiBEHa upes
cucTemara 3a Tbprosust nnm B 6opcosus 610N1eTnH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKN 3a TO3N AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe Aa ce onpegenu LeHa rno pega Ha T. 5.6., nocneasalla oueHka Ha obnvraumm ce n3BbpluBa
Mo CpeAHOMNpeTerfieHaTa LieHa Ha CKOYEHUTE C TAX CAENKMU 3a Han-6nuskus aeH npes nocneaxust 30-
[HEBEH Nepunoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLLUBA OLIEHKATa, 32 KOMTO MMa CK/IOUEHU CAESKM.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPeEXBbLPASEMU LEHHN KHMXA U UHCTPYMEHTW Ha napudHus nasap,
JONYyCHaTWU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Npu3HaTM M NybanyHO AOCTbMHM
perynvpaHu nasapv B YyxbéuHa:

a) No nocnegHa LieHa Ha CKIloYeHa C TSX CAeSlka Ha CbOTBETHUS Masap B AEHS, KbM KOWTO ce
M3BbPLLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMpPUIoXKN HAYMHBLT 3a oueHKka no 6ykea "a" oueHkaTa ce M3BbLPLLBA
no ueHa "KynyBa" Mpu 3aTBapsiHE Ha Mas3apa B AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, obsiBeHa B
€eKTPOHHa CUCTeMa 3a LieHOBa MHMOpMaUMs Ha LEHHU KHUXA;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLUBa
Nno nocredHa LUeHa Ha CK4YeHa C TAX cAenka B paMkuTe Ha nocnegHus 30-4HeBeH nepuop,
npeaxoXxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKaTa;

5.8. Ha pgepuBaTMBHWM (PMHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LEHHW KHWXKA, AONYyCHaTWM A0 Wn
TbpryBaHM Ha YHKUMOHMPALLM pedoBHO, MpU3HaATUM WM Ny6NMYHO AOCTBLMHW perynvpaHyM nasapu B
yy>xbr1Ha, ce u3BbpLLUBa CbrAacHo T. 5.7.

6. B cnyyanTe, Korato He ce NpoBexaa TbproBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW WK
KOraTo AafeHW LIEHHW KHUXA Ca BPEMEHHO CMpeHW OT TbproBus, 3a Mocne[Balla OUeHKa Ha UeHHUTe
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KHWXa, MpUeTM 3a TbproBus Ha perynvpaH nasap, Ce MnpueMa OueHKaTa, BanvMaHa 3a [AeHS Ha
nocnegHaTa TbproBcKa CecuMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTta. [pu nocneasalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTYMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce Npunara, Korato Ha perympaHus nasap He ce NpoBeXxaaT TbProBCKU Cecumn
3a noseye OT 5 paboTHM aHMW.
8. NpasunoTto no T. 6 ce npunara u B C/ly4anTe, KOraTo Ha peryivpaH rnasap He ce NpoBeXaa TbproBcka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bvnrapums.
9. LleHHuUTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3@ KOUTO He MOXe Aa bbae onpeaeneHa cnpasennea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OueHsBaT MO CnpaBeAMBa CTOMHOCT, M34YMC/IEHA CbIIACHO MPUHLMMMTE U METoauTE,
onpeaeneHn M noapobHo onucaHn B ofgobpenute ot Komucusita 3a ¢umHaHcoB Haasop lpasuna 3a
oLeHKa Ha nopTdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.
10. BnoroBete B 6aHKM, MapuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasniawartesiHi CMETKU U
KPaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHACs OLIEHKaTa, KaKTo cneasa:

1. CpoYHMTE BNIOrOBE - MO HOMUHAMHATa MM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 ce6eCTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 cebeCcTOMHOCT.
11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha MNAapUyHUSA nasap, AOMNyCHATM A0 WM TbpryBaHU Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXXHOCT Aa Ce NpuioXaTt NnoaToukun T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrNacHo NPUHUMIWTE U METOANUTE, ONpeaeneHn 1 noapobHO onMcaHu
B 0aobpeHuTe oT Komucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12, ®uHaHcoBMTE aKTMBW, AEHOMUMHUPAHW B 4yXAECTpaHHa BanyTa, Ce Mnpeu3uncnsasat B JIEBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LEeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsa OLeHKaTa.
13. CroMHOCTTa Ha MacuBUTE € paBHa Ha CyMaTa OT 6anaHCOBWTE CTOMHOCTM Ha KpPaTKOCPOYHUTE U
AbAroCpOYHUTE 3a4b/mkeHns No 6anaHca. 3aab/mKeHNsTa, AeHOMMHMPaHN BbB BasyTa, Ce U34McnsaBsaT no
odbmumanHma kypc Ha BHB, 06siBeH B fieHsl, KbM KOMTO Ce M3BbpLLUBA OLieHKaTa. OueHKa Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTAHAAPTM WM CYETOBOAHATA MOJMTMKA Ha
OOHA.
14. CbBEeTbT Ha AMPEKTOPUTE Ha YNpaB/siBaLLOTO APYXKECTBO npveMa MpaBuna 3a oLeHka Ha noptdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca Hepa3denHa 4acT oT lpocnekTa v cbabpXxat
MPUHUMNUTE U METOAUTE 3a OLIEHKA Ha aKTUBUTE, KaKTO U CUCTEMATA 3a OpraHM3auunsl Ha Ta3u AEWHOCT.

2.15. Puckos npocdpun Ha POHAA

PUcKbT, OTHacsW ce A0 WHBECTMPAHETO BbB (PUHAHCOBM AKTMBKM, € CblUecTByBallaTa Bb3MOXHOCT
[JEVACTBUTENHATA Bb3BPbLLUAEMOCT HA JAafeHa WHBeCTMUMS Aa Obae pas3nvMyHa OT O4vakBaHaTa. B
o6LonpreTMs CiyYaii, PUCKBT € Bb3MOXHOCTTA [a Ce peanusvpa 3aryba OT HAKOS Un A0pW OT BCUYKMK
HanpaBeHN MHBECTULUM.

NHBecTMTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa Aa ca MHMOPMMPAHWM 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULUMMN B LEHHU KHWMXA M APYrU NUKBUAHWU (PUHAHCOBWM aKTMBM, 3@ Aa MOraT JIeCHO
fAa onpeaensit puUcKoBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHust Ha 6asaTta Ha cBouTe
MHONBUAYANHWN LUENn, XOPU3OHT 3@ MHBECTUPAHE, FOTOBHOCT 3a MOEMaHe Ha pUCK U ap.
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BMCOKOTO HMBO Ha pUCK Mnpeanoniara Bb3MOXHOCT 3a MO-BMCOKATa A0X0AHOCT, 6e3 Ja CblyecTByBa
rapaHums Takaea da 6bae nocturHara.
AxktnBute Ha ®OHIA ce MHBeCTMpaT B KHWXa C YMEPEHO A0 BMCOKO HUBO Ha PUCK U Ce noaabpxka
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBME C OrpaHUYeHusaTa, HanoxeHn ot [MpaBunata Ha POHIA,
3AKNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocbliecTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXEeCTBO Ce CTpPeMM KbM GanaHC Mexay >XeNaHMETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA € u3NoXKEeH Ha XapaKTepHWUTE CrneuM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHUSA OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOMTO € M3NoXeHa AeiHocTTa Ha ®OHJA, moraT Aa 6baaT KaTeropuavpaHu no ABa
KpuTepus:

Y CUCTeMaTM4HMU, CBbP3aHu C MaKpoaKTOpuUTe B UKOHOMUKATa U

Y HecmncremaTUuHM (CneumduyHn) pUckoBe, CBbP3aHu C HakTopK, OTHACALWM ce A0 APYXKECTBa, B

YMUTO KHUXKa Ce nHBecTupaT cpeacTtBata Ha POHIA v fo YnpaBnaBawwoTo APY>KECTBO.

CucreMaTMYHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € MU3NoXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSTHOCTTa Aa 6bae HapyweHa MakpoOMKOHOMMYEecKaTa CTabunHocT B
Bbnrapusi. MakpoMKOHOMUYECKK, CUTYaUMUsiTa B CTpaHaTa Ce XapakTepusupa Kato cTabusHa, 1 OCHOBHUTE
(hakTopy 3a TOBa BKJOYBAT: NPUCbeANHSBAHETO Ha bbnrapus kbM EBponeickus Cbio3, HUCKUTE
OaHbYHM CTaBKWU, HACKOTO CbOTHOLLEHWE abpXKaBeH Abnr: BBIT.

dakTopyu C NOTEHUMANHO HEraTMBHO Bb3JAEWCTBME BbPXY MaKpOMKOHOMMYECKaTa CTabunHOCT ca
6IOMKETHUAT AedUUMNT, YBENMYABAHETO Ha 3a4TbXXHANOCTTa Ha AOMAaKWMHCTBaTa U (MPMUTE, HAaTUCKLT OT
Pas3nMYHM couManHM rpynu 3a ps3KO yBenu4vaBaHe Ha 3anjaTuTe, cCraja Ha MNpeKkuTe 4yXXAeCTPaHHU
MHBECTULINN.

TMosnTnyeckmn puck — Bb3MOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdeina oT hMHAHCOBU MHCTPYMEHTU Aa
6bae noBnnsiHa OT NONUTUYECKU (haKTOpM.
Monutuyeckata cuTyaums B Bbnrapus ce oueHsBa kaTto crabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
Mb/HOMNPaBeH 4neH Ha EBponenckusi cbio3. KbM MOMeHTa Ha M3roTBsiHE Ha Hactoswmsa [pocnekT,
KPeaAUTHUST penTUHr Ha bbnarapus B MecCTHa w 4yxkga BanyTa, OnpedeneH OT MeXAyHapoaHaTta
pevTUHroBa areHumst S&P 3a MeCcTHa M YyxaecTpaHHa BaNlyTa € KakTo cfeaBa:

Y KpaTtkocpoueH: B — cbc cTabunHa nepcnekTuea.

Y [OwbnrocpoyeH: BB+ — cbC cTabunHa nepcnektuea.
B nocnegHute roanHu bonrapus ce xapaktepusmpa ¢ @yHKUMOHMpaLLA rna3apHa MKOHOMMKA U NONMUTUKA,
HacbpyaBalla MHBECTULIMUTE.

AaHbyeH puck

KbM patata Ha Hactoswms [lpocnekT nevanbata Ha ¢doHaa He ce obnara C KOpNopaTUBEH [AaHbK.
MonyyeHUTe OT MECTHM U Yy>KAECTPaHHU (DU3NYECKN U IOPUANYECKM LA A0X0AM OT CAENKM C aKuMK Ha
WHBECTULUMOHHN [APYXXECTBA, M3BbPLIEHW Ha perynvpaH nasap Ha UeHHUM KHWXa He ce obnarar.
CobluecTByBa pUcK npedepeHuMnTe 3a MHBECTUTOPUTE [a OTnagHarT.

HHgpnaynorern pruck ("pyck Ha nokynatenHaTa cnocobHOCT”) — PUCKLT AOXOAHOCTTA OT MHBECTULUMUTE
fa 6bae nosnusHa oT MHbNAUMOHHK (AednaumoHHK) npouecy, NpoTUYaLLuM B MKOHOMUKaTA.
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MoanwHata nHdnauus 3a 2014 r. (aekemepu 2014 r. cnpsmo aekemspu 2013 r.), usMepeHa € nHAeKca Ha
notpebutenckute ueHn, € MuHyc 0.9 %, kaTto HapactBa € 0.7 MPOUEHTHU NMyHKTa B cpaBHeHue ¢ 2013
roavHa. 3a nepuoaa 2000 - 2014 r. Hai-HWUCKaTa roaviiHa uHdnaums (-1.6 %) e namepeHa npes 2013 r.,
a Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BasyteH pmcK — Bb3MOXHOCTTA@ Bb3BpaLLAEMOCTTa Ha MHBECTMUMOHHUS nopTdenn aa 6bae noenusiHa
OT MPOMEHM B KyPCOBETE Ha Pas/IMyHUTE BalyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHWMXA, ChAbpXKalum ce B
MHBECTULIMOHHMS NopTdenn.

YnpaBnsaBalloTo ApYXecTBO MHBeCTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUMPAHWU NPEAUMHO B
neBoBe unn EBpO, HO He e U3K/IYEHO HaIMYNETO Ha KHWXKA, EMUTUPAHN B Apyrn BanyTu. [Jo MOMeHTa, B
KOMTO NEBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanH1ua,
HSIMa [a CblUECTBYBa BaJlyTEH PUCK 3@ eKCrno3uumMmTe B KOSTO M Aa € OT ABeTe BanyTu. YNpasnssawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUSI PUCK (XemKunpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHus,
HanoXxeHu OT npasHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(PUHaAHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACA OCHOBHO [0 Ab/IrOBUTE LIEHHW KHWXa (0bnuraumm), YMsiTO CTOMHOCT ce
NMpOMEHs B CNeACTBME OT MPOMsHaTa Ha JMXBeHUTe HuBa. pu yBENMYEHWE Ha NIMXBEHUTE HuBa e
Bb3MOXHO Na3sapHaTa CTOMHOCT Ha HanpaBeHWTe MHBECTULMM [a Ce MOHWXM M [a He 6bae peanvsvpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
NMOHMXXEHNE Ha NIMXBEHUTE HMBA, MOXeE Aa Ce o4akBa ToBa Aa 6bAe KOMMeHCMpaHo OT HApacTBaHETO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnsBawloTo APYXECTBO Ce CTPEMWU Aa MUHMMMU3MPA JIMXBEHWS PUCK MbPBO, Ype3 WHBECTUpaHe B
KHWXa, U34afeHn OT CTabuiHn BbB (PMHAHCOBO OTHOLLEHME EMWUTEHTU M BTOPO, Ype3 ONTUMM3aums Ha
nopTdeinna, T.e. yNpaBNeHME Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTupa.

Mo-Manko € BIMSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUMUMOHHMS MopTdein, cbabpxKalla
KHMWKa 6e3 durkcMpaHa AOXOAHOCT (akuuu), Makap NPOMeHUTEe B JINXBEHUTE HMBA Aa BAUSASAT BbpXY
BCUYKN UHBECTULNWN, AOKONKOTO AUCKOHTOBUAT NPOLIEHT, N3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA NasapHW BAUSHUA Aa MOBAUSAT HenpeaBuAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsMo 3Ha4yeHue 3a CbCTOSIHMETO M AOXOAHOCTTA Ha WMHBECTUMUMOHHMSA nopTdenn Ha OOHIA e
YyBCTBMTESIHOCTTA Ha OTAENHUTE aKTMBM M NOpTdeNa KaTo LU0 KbM ABMXKEHMSITA Ha Nasapa, Ha KOWTO
ce Tbpryeat. ,OBb AceT MeHMmXMBHT” ALl KOHTPO/AMpPa M MUHMMM3MPA TO3UM PUCK Ype3 MOCTOSHEH
aHaM3 Ha nasapa W npunaraHeTo Ha MnoaxoAsWwM MeToaAn 3a YnpaBleHWe Ha WMHBECTUUMOHHUS
nopTdenn.

JInKBHAEH PHUCK — 4aCT OT NasapHUa puck. OTbXXAECTBSABA Ce CbC 3aTpyAHEHUS UM HEBBL3MOXHOCT 3a
npop,a>i<6a Ha OonpeaeneH aktme nn Uenusa I'IOpT(bel‘/JU'I 3a KpaTbK NeEpMUoO OT BPEME, 6e3 ToBa Aa Aoseae
A0 NOBULLIEHN TPaAH3aKUMOHHM pa3Xoan Ui KanmntanoBu 3ary614.

Ha MakpoOHMBO TO3M PUCK 3aBUCK OT Pa3BMTMETO HAa MKOHOMMKATa W nasapa KaTo usano. OyakeaHuATa 3a
pasBMTMETO Ha MKOHOMMKaTa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBaHe Ha HactoAwmsa [lMpocnekT, ca
nonoXxutenHu. ToBa AaBa OCHOBAHWE Jda Ce CMATa, 4e MoKynaTesniHaTa CNOCOBHOCT Ha HaceneHUeTo Le
HapacTBa, KaKTO M LWeE Ce 3acunBa MNPUCbCTBMETO Ha 4yXXAECTPaHHU WMHBECTUTOPU Ha 6'bﬂrapCKVIFI
KanunTanoB nasap.
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KpeauTeH puck — ToBa € 06WO pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LiIeHHa KHWra npu Heo4YakBaHU CbbUTUSA OT KpeanTeH XapakKTep, CBbp3aHu C EMUTEHTUTE Ha LIEHHW KHWXKA,
HacpellHaTa CTpaHa no 60pcoBu 1 M3BBLHOOPCOBM CAENMKM, KaKTO U HEOYAKBAHM CbOUTUS B AbpXKaBuTe, B
KOMTO Te M3BbPLUBAT AENHOCT.

OOHADBT pasrnexga Tpy OCHOBHM BMAA KpeaUTEH PUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT HEU3MbL/IHEHWE Ha 3adb/DKEeHMsTa OT HacpewHaTta CTpaHa Mo
N3BBLHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HUKBALY, OT Bb3MOXXHOCTTa ®POHADBT Aa He nonyym HacpewHn napuyHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTaTta Ha CETL/MEHT, Cled KaTto Te ca
M3MBAHWAM 3a4b/DKEHMATa NO AAAEHU CAENKM KbM TO3WM KOHTpareHT. Y/l u3mepBa TO3M pUCK 4ype3
CTOMHOCTTa Ha BCMYKM HENPUKITIOYUAN CAENKWN C eAHA HacpelHa CTpaHa KaTo MPOLUEHT OT CTOMHOCTTA Ha
ynpaBnsBaHus nopTtdein. He ce BKIOYBAT CAENKUTE CKIIOYEHW NPU YCNOBME Ha CETbAIMEHT DVP
(pocTaBka cpelly nnawaHe) n Ha nasapy ¢ QYyHKUMOHMPALL KIIMPUHIOB MEXaHU3bM.
3. VIHBECTULMOHEH KpeaUTEH PUCK € PUCKLT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AaAeHa
AbAroBa LeHHa KHUra nopaav KpeautHo Cbbutme npyu eMuTeHTa Ha TO3M MHCTPYMeEHT. KpeanTHo cbbuTune
BK/IIOYBA 0651BSIBaHE B HECHbCTOSATENHOCT, HENMIaTeXocrnocobHOCT, CblEeCTBEHA NMPOMSHa B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeUTUHT 1 ap. Y[ n3BbpLUBa Ka4eCTBEH M KOMMYECTBEH KpeanTeH
aHanu3 Ha 6a3ata Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTa CTpyKTypa Ha eMUTEHTQ;
B. Ob6e3neyeHNeTo Ha eMncKATa, B ClydYanTe Korato eMmmcusita e obesneveHa;
I". YnpaBneHueTo v penyTaumnaTa Ha eMUTEHTA.

Puck, cBbp3aH C MHBECTUPaHETO B [AEpPUBAaTUBHMU MWHCTPYMEHTU - BbL3MOXHOCTTA Ja cCe
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUS! B CTOMHOCTTA Ha AEPUBATUBHUTE MHCTPYMEHTH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMBIHUTENHY,
cneum@uyHn 3a TSX pUCKOBE:

A. YnpaBneHCKM puUCK — [epuBaTUTE Ca CWIHO CrneuvannsvpaHn WHCTPYMEHTM, YMETO W3MON3BaHe
M3UCKBa pasbupaHe KakTo 3a 6a30BUsl aKTMB, Taka M 38 MEXaHU3Ma Ha AENCTBUE Ha CaMUsi AepUBaT;

B. Puck Ha nocroeus edekT — HebnaronpusTHa NpPoMsiHa B LieHaTa Ha 6a30BMSA akTuB, KYpC UM UHAEKC
MOXe Aa fosefe [0 3aryba Ha cyMa, no-ronsiMa OTKOJIKOTO € MHBEeCTMpaHa B AepusaTta. Hakou aepusaTu
MMaT NoTeHUMan 3a HeorpaHu4yeHa 3ary6a;

B. PUCK OT norpeLHo oueHsiBaHe Ha AepvBaTta — MHOMO OT AepuBaTUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa UM e cybekTnBHa. Bcneactesme Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybu npu Mnokynka Ha
HaaueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHeTo Ha AepuBaTK MOXE He BUHaru ga 6bae ycnewwHo.

Prck 3a npaBara Ha MMHOPUTaPHHUTE aKLNOHEPH

YNpaBnsaBawloTo APY)XeCTBO MHBeCTMpa aktueute Ha ®OHJA B MMHOPUTAPHWM MakeTu OT LIEHHW KHUXa.
EMUTEHTUTE, YNNTO LIEHHW KHMXKA Ce TbpryBaT Ha 6barapckusi perynvpaH nasap, BCe ouwle He cna3saTt
n3uan0 NpUHUMNUTE 3a A06po KOPNOPaTUBHO YNpaBieHne, KaTo YrnpaBnsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKKU aKLMOHEpH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyM, HaManuxa TO3u pPUCK, KaTo nogobpuxa
MeXaHuM3MUTE 3a 3aluuTa Ha npaBaTa W MHTEpecMTe Ha MUHOPUTapHUTE COBCTBEHMUM. YNpaBnsiBalloTo
APY>XeCTBO Ce CTpPeMM AOMb/HUTENHO Aa HaMalu pucKa KaTo MHBecTupa aktmeute Ha ®OHIA B KHMXKA
Ha eMUTEHTM, Cra3Bally BUCOKM CTaHAAPTM 3a A0O6PO KOPNOpaTMBHO yrpaB/eHue.

HecucrematnyHm puckoBe
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CeKTOopeH pHUCK — CBbp3aH C TOBA AaNv MHBECTMUMWTE B JafileH CEKTOP Ha MKOHOMMKaTa MMaT no-aobpa
WM NO-NOLWA Bb3BPbLLAEMOCT OT O4YaKBaHaTa OT MHBECTULMM B ApPYr CEKTOP.

MPOrHO3MpaHOTO MOSIOXKUTENHO Ppa3BUTME Ha WMKOHOMMKATA, KaTo USMN0, M KanuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BUTME Ha CekTopa WM Y4YaCTHUUMTE B HEro u4pes
yBENNYABAHETO Ha Bb3MOXXHOCTUTE MU HAUMHUTE 3a MHBECTUPAHE.

MetoauMTe 3a YynpaB/ieHME Ha WHBECTULUMOHHM NOPTMhENN, KOUTO Ce W3MoN3BaT, MO3BO/SBAT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NOAAbPXA A06pe CTPYyKTypupaH nopTdenn oT UeHHU kKHuka Ha AP “Obb
Fnoban AuBnAaeHT”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPaEH.

DHHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a MOMI3BAHETO HA KPeauTK, KOSITO € CTPOro orpaHuyeHa ot
30KNCAONKNA 3a poroeopHute doHaoBe. 3a ®OHOA peicTBaT CTporM npaBwna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuUTenHO HOPMAaTMBHO OrpaHW4eH, MpyU KOETO CblUMAT ce cBeXaa Ao
cnocobHocTTa Ha ®OHJA aa reHepupa [OXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,0bb AceT MeHMaXMBbHT” ALl ocurypsiBa noaxoasiia opraHu3aumoHHa
CTPYKTypa, y4acTMEeTO Ha BMCOKOKBanUuUMpaHu Cneumannctiu U npunaraHe Ha noaxoAsiiy Metoau 3a
ynpaBs/eHve Ha nopTdeinna, 3a MMHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTnya OT PUCKa Ha Pas/IMYHUTE BMAOBE LIEHHW KHUXA U OT
cneunduUHMs pUCK Ha ApYXXeCTBaTa, YMMTO KHMXKA Ca BK/IHOYEHW B nopTdenna. Bcuuku Buaose puck
noanexat Ha NOCTOSIHEH aHANIM3 M KOHTPOS OT YNpaBnsiBaLLOTO APYXKECTBO.

2.16. OnpepensiHe Ha EMMCUOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsoBeTe

HCA Ha eanH pan Ha ®OHJA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLIEHSIBAHETO") 3a NpeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa” unm
»AEH, 33 KOWTO Ce OoTHacsa oueHkaTta”), cbobpasHo lMpaBunaTa 3a oueHka Ha nopTtdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTtderina ce nssbpwsa oT “OBb AceT MeHnmxMbHT” ALl, kKoeTo onpeaenst HCA Ha
®OHJA n HCA Ha eavH aan n nsuucnasa EC v LLOW noa koHTpona Ha baHkata—aeno3uTap.

BpemeBn rpagpmk Ha npouyegypara 3a OnpegessHe Ha €MHCHOHHA CTOMHOCT M LUeHa Ha
obpatHo M3KyryBaHe Ha gssiosere Ha ®POHAA

1. [o 10:00 yaca Ha AeHsl, B KOMTO Ce M3BbPLUBA oueHkaTa (aeH T+1), YnpaBnsaBawoTo APY>KECTBO
nonyyaea oT ,LeHTpaneH aenosutap” A wuHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
0bpaTHO M3KynyBaHe Ha AS0BE C MPUK/IOYMN CETLAMEHT M 3a 6poss asnose Ha OOHIA B
obpalleHre KbM Kpas Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLIBa OLeHKaTa (aeH T+1):

Y ce onpenens cnpaBeasiMBaTa CTOMHOCT 3a AEHs], 3@ KOWTO ce OTHacs oueHkaTta (aeH T), cbrnacHo
Mpasunata 3a HCA; [laHHUTE u/unn aHanusuTe, U3N0N3BaHU NpU ONpeaensHe Ha cnpaBeanBaTa
CTOMHOCT Ce npwunaraT KbM M3YMCIEHMETO Ha CbOTBETHATA LIEHA M Ce CbXpaHsiBaT MUHMMYM neT
rOAMHN.

Y Ce n3BbpLIBa NpeoLeHKa Ha aKTMBMTE MO CnpaBeasiMBa CTOMHOCT, U3roTea ce 6anaHc Ha ®OHOA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [Ho 12:00 yaca Ha AeHs, B KOMTO ce M3BbpLUBA oueHKaTa (AeH T+1) YnpaBnsiBalloTo ApPYXXeCTBO
npenoctaesl Ha baHkaTa-geno3uTap usnata uHdpopmauus 3a onpeaeneHata HCA Ha eauH asn
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(BKOUMTENHO 32 6pos Ha NpofafeHnTe U 06paTHO M3KyMNeHW ASNOBE C MPUKIIOYWI CETLIIMEHT),
KaKTo 1 3a usumcnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHsi, B KOMTO ce M3BbpLIBa oueHkaTa (aeH T+1) YnpaBnsiBalloTo ApPYXXECTBO
nony4yasa NOTBbpPXAEHWe OT baHkaTa—aeno3nTap 3a nsumcnenmte HCA, EC u LIOW.

5. YnpaBnsiBaloTO APY>XEeCTBO, A0 Kpasi Ha Bceku paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbplwBa oueHkaTa (aeH T+1), obsasssa EC n LION Ha asnosete Ha ®OH/A, onpeaeneHu 3a
[IEHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Tlo noaxopasu, HauMH noco4veH B lNpocnekTa 3a NybanyHo npeanaraHe Ha asnose U [JOKyMeHTa C
KntovoBa MHpopmaumns Ha POHIA — www.ubbam.bg

Y Ha KomucusaTta 3a puHaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YNpaBnsBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT omcK, KOeTo/MTO rn 06aBaABa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3umcneHute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B MHTEpHET CTpaHuuaTa Ha
YnpaBnsBaLloTo ApyXecTBo- www.ubbam.bg

7. Mpwv n3uncnasaHe Ha HCA, EC n LIOW, YnpaBnsBsalloTo ApY>KECTBO M3Mon3Ba noaxoasiy, codryep,
KOMTO My MO3BOJISABA i@ BOAM CYETOBOACTBOTO Ha ®OH/A OTAENHO OT CBOETO COBCTBEHO.

8. Uanata gokymeHTauuss u uHdopmauus, u3nonssaHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsiBa OT YNpaBAsBallOTO APYXXECTBO Ha XapTWeH, MarHuTeH, ONTUYEH UK ApYr TEXHUYECKU
HOCUTEN MUHUMYM 5 roavHu, NO HauYMH, OCUrypsiBaLl, AOCTbM A0 Hes eAMHCTBEHO Ha OTOpU3UpPaHn
OT Hero nuua. 3a AOMbJHUTENHA CUIYPHOCT, MH(pOPMaumsaTa ce CbXpaHsiBa M Ha BTOPU MarHuTeH
HoCcuTen.

2.16.1. Metoa M uyecTOoTa Ha M3UUCNISBAaHE Ha €MMCMOHHATA LUeHa M ueHaTta Ha obpartHo
U3KynyBaHe

EMucoHHaTa cToMHOCT M LleHaTa Ha 06paTHO W3KynyBaHe ce onpefensiT BCekM paboTeH AeH oT
YnpaensBsawo apyxectso ,Obb AceT MeHMmKMBHT” AJl, Ha 6a3aTa Ha OUEHKa Ha aKTUBWUTE M NacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuncnsea no cnegHata opmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha ®POHLAA / bpos A5/10B€ B 06pbLyEHNE

[lo pocturaHe Ha HeTHa CTOMHOCT Ha akTmeuTe Ha ®OHJA B pa3smep Ha 1 000 000 nB. (eAMH MWUAMOH
nesa), EMncnonHata crorHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eaunH Asn.
Cnep kaTo HeTHaTa CTOMHOCT Ha aKTUBKUTE Ha ¢oHaa nNpemMuHe pa3mepa ot 1 000 000 nB. (eavH MWANOH
neea), emucmoHHata ctomHocT (EC) cTaBa paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn,
yBENUYEH C pa3xoauTe no emuTupaHe. PasxoauTe 3a eMUTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WMHBECTUUMATA, KAKTO CreaBa:
- 1. MNpwu nopbuka Ao 25 000 neBa (BKAYUMTENHO) — 2 (ABE) HAa CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. Mpwv nopvuka ot 25 000 neea go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkntouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 4. MNpv nopbuka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
akTmeBuTe Ha 1 aan.
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Mpu cknouBaHe Ha [oroBop 3a cucteMaTyHo uHBecTupaHe (CUIMM), pasxoauTe nNo eMuTupaHe ce
HaunCnaBaT BbpPXY BCAKA MbpBa BHOCKA Cfef CKIOYBAHE Ha J0OroBopa, CbOTBETHO BbpXY BCAKA MbpBa
BHOCKa Cnef rnpeforosapsiHe YC/IOBMSATA Ha [OroBOpa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 gs/1— 3a €4HOKpaTHU CAEJKHM, MbpPpBa BHOCKAa C/1€4 CK/IIOYBAHE Ha A0roBopa U BCSIKa MbpBa
BHOCKa C/1€4 MPefOoroBapsHe yC/I0BUATa Ha 4OroBopa (MbpBu BHOCKM), Kacaelym rpoMsHa B pasmMepa Ha
meceqHaTa BHocka o CUI, 40 A4OCTUraHe Ha HETHA CTOMHOCT Ha akTuBUTE Ha QOHAA B pasmep Ha 1
000 000 718. (equH MWIMOH /1€BA)

Cneq npemmuHaBaHe Ha pasmepa ot 1 000 000 7B. (eguH MWIMOH J1eB3) HA HETHATa CTOMHOCT Ha
aKkTuBuTe Ha QoHAa:

EC = HCA 1 gan + 2.00%*HCA 1 gsa/1 — 3a €4HOKpaTtHU GAE/IKU U TbpBU BHOCKU 110 /[JoroBop 33
CUCTEMATNYHO MHBECTUPAHE, Npu nHBECTUYmS 40 25 000 71B. B/IIOYUTEITHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpatHuU GAEJIKU U TbpBU BHOCKMU 110 /[JoroBop 33
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuyms ot 25 000 718. go 100 000 7B., BrkmountesiHo, EC = HCA 1
491 + 1.00%*HCA 1 gan — 38 €4HOKDPAaTHN CAEJIKM U bpBU BHOCKU 10 [OroBop 3a cuCTeMatnqyHo
uHBecTupaHe, ripu nHeecruuymns or 100 000 718. 4o 200 000 /18. BK/THOYUTEIIHO,

EC = HCA 1 gss, npn nHBectmyms Hag 200 000 7iB.

EC = HCA 1 gan — 3a riociegsaiyn BHOCK 110 [JoroBop 3a cuCTEMATUYHO MHBECTUPAHE, KOrarto HE e Ha
JMLE TPELOroBapsSHE yCioBuATa Ha [0roBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pasMepa Ha
MeceyHaTa BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN Ha
®OHOA. ®OHJA He Hauucnasa pa3xoau 3a 06paTHO U3KynyBaHe.

LjON = HCA 1 g4an1

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06pPaTHOTO U3KyNyBaHe Ha AsiIoBeTe

Pa3xoam v Takcu 3a MHBECTMTOPA :
pasxoan 3a eMUTUpaHe — 40 AOCTUraHe Ha HeTHa CTOMHOCT Ha aktuBute Ha ®OHJA B pa3mep Ha 1
000 000 nB. (eaMH MUNAMOH neBa), He Ce HauyucnsBaT pa3xoan 3a emuTupaHe. Cnea KaTo HeTHaTa
CTOMHOCT Ha aktmBute Ha ®OHJA npemuHe pa3mepa ot 1 000 000 nB. (eaH MUIMOH neBa) ce
HauMcnaBaT pa3xoau 3a eMUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha UHBECTULMSATA:
- 1. MNpwn nopvuka Ao 25 000 nesa (BKkAOUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBMUTE Ha eavH asan;
- 2. Mpwv nopvuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. MNpn nopbyka ot 100 000 nesa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTMBuTE Ha 1 asn.

Y Takcu, cbbrpaHu oT YnpaBnsiBalloTO APYXXECTBO, CbI/lacHO HeroBaTa Tapuda.
Y ppyrn pasxoau M Takcu, npeaBuaeHun B Tapudarta Ha ruwertarta, KOUTO NpueMaT MOpbykM BbB
Bpb3ka ¢ [1® ,,Obb Moban AnBnaeHT”.
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NHBecTuTOopuTE npuaobusBat asnose Ha AP ,OBb noban [AuMBMAEHT” MO EMWCMOHHA CTOMHOCT M
3aaBaBaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO M3KynyBaHe.

[lo pocturaHe Ha HeTHa CTOMHOCT Ha aktuBuTe Ha ®OHIA B pa3mep Ha 1 000 000 nB. (eaAMH MWIMOH
neBa), B EMUCMOHHATa CTOMHOCT Ha asnose Ha Ad ,,0Bb Moban AnBuaeHT” He ce BKIOYBAT Pa3xoam Mno
emuTnpaHe. Cnen npemMrMHaBaHe Ha pa3Mepa oT 1 000 000 nB. (eavH MUIMOH NEBa) Ha HETHaTa CTOMHOCT
Ha akTmBuTe Ha ®OHIA, B eMWCMOHHATa CTOMHOCT Ha AsnoBe Ha AP ,,OBb Moban AuBuaeHT” ce
BK/IIOMBAT pa3xoam Mo emMuTupaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTMUMSATA, MOCOYEH B
n3peyeHne Nbpeo Ha T. 2.16.2, T.e TakcaTta, KOATO Ce Hauucnsea npu eMuTupaHe Ha asnose Ha Ao ,0bb
Fnoban AusBnaeHT” e B pa3mep B 3aBUCMMOCT OT pa3Mepa Ha MHBECTULMSTA, MOCOYEH B U3peYeHre MbpBO
Ha T. 2.16.2.,

Korato e ckntoyeH [JoroBop 3a CUCTEMATMYHO MHBECTMPAHE M A0 AOCTUraHe Ha HETHa CTOMHOCT Ha
aktusute Ha ®OHIA B pasmep Ha 1 000 000 nB. (eaMH MUAMOH NeBa), pa3xoaum MO eMUTUMpaHe He ce
Hauncnaear.

Korato e cksoveH [Joroeop 3a CMCTeMaTUYHO MHBECTUpaHe cnef npeMmHaBaHe Ha pasMepa ot 1 000 000
nB. (eAMH MU/IMOH NeBa) Ha HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OH[A, pasxoauTe No emuTvpaHe B
pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B M3pevyeHne mbpBo Ha T. 2.16.2,ce
HauMCnABaT CaMo MO OTHOLLIEHME Ha MbpBaTa BHOCKA NO A0roBopa, CbOTBETHO BbPXY BCAKA MbpBa BHOCKA
cnep npeforoBapsiHe yCrioBMsATa Ha A0roBOpa, Kacaely npoMsHa B pa3Mepa Ha MeceyHaTa BHOCKa.

EMMCHOHHATa CTOMHOCT 3a BCAKA CeaBalla BHOCKa € 6e3 pasxoau 3a eMuTupaHe. ToBa M3MCKBaHe ce
npunara v B ClydauTte Ha nNpeaoroBapaHe Ha [1oroBop 3a CUCTEMATUYHO MHBECTUPAHE, KOETO He Kacae
NMpOMsSHAa B pasMepa Ha MeceyHaTa BHOCKa. B cnydyaute korato [loroBopbT 3a CUCTEMATUYHO
WHBECTVUpaHe e BuN NpekpaTeH U cfed ToBa € CK/IIYEH HAaHOBO, EMUCHOHHATa CTOMHOCT 3a MbpBaTa
BHOCKA OTHOBO LU BK/IHOYBA Pa3xoaM 3a EMUTUPAHE, a 33 BCAKA C/leABalla BHOCKA Le e paBHa Ha HCA
Ha eauH asn.

B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha asnose Ha Ad “Obb Moban AvenaeHT” He ce BKIOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.e. T € paBHa Ha HCA Ha eavH asan.

Mpy NpoMsiHa Ha pasMepa pa3xoauTe 3a eMUTUMPaHe M BbBEXAaHe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha pganoseTe Ha ®OHA, YnpaBnaBalwoTo APY>KECTBO € AJTbXHO Aa YBEAOMU nputexaTenuTe Ha Asnose
Ha OOHOA upe3 nybnukaums Ha WHTepHeT CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
oaobpeHneto Ha npomeHute B [paBunata Ha @OOHAA oT KomucmsaTa 3a MHAHCOB HaA3op.
3aAb/HKEHNETO MO NPEAXOAHOTO M3pEYEHME Ce U3MbJIHSBA HaW-KbCHO Ha CneaBalmns AeH cnef
Y3HaBaHETO 3a 0406pEeHNETO Ha NpoOMeHuTE.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asf, B pe3yntaT Ha KOSITO €
3aByLLIEHA HEroBaTa EMUCMOHHA CTOMHOCT WK € 3aHMXKEHa HeroeaTa LieHa Ha 0bpaTHO M3KyrnyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €avH AsN, YNpaBnsiBalloTo ApY>XecTBo unn baHkaTa-
Jenosntap Ca AJTb)XXHUM [a Bb3CTAHOBAT pasfvKata Ha nputexartens Ha Aa10Be, 3aKynwuia AA/10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO ASOBETE CM MO 3aHMXKEHA LEHa, OT
cpeacteata Ha ®OHZA B 10-aAHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpeLlkaTta, OCBEH ako NpuTexaTensT Ha
asnose e 6un HegobpocbLBECTEH.

AKo e pgonycHaTa rpelka fnpu M3YMCisiBaHE Ha CTOMHOCTTa Ha eauH AsN, B Pe3ynTaT Ha KosiTo e
3aHMXEHA EMUCMOHHATa My CTOMHOCT MW € 3aBULLIEHA LieHaTa My Ha 06paTHO M3KynyBaHe ¢ Haa 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €avH Asn, YNpaBnsBawoTO ApYyXecTBo unu baHkaTa-
Jerno3uTtap ca ObXHM [a Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-AHEeBEH CPOK OT KOHCTAaTUPAHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXAEHWE 3a CK/OYEHA cAenka Mo nowiata, B C/lyyall ye MHBECTUTOPBLT o
3asiBM U3pUYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudarta Ha “"Obb AceT MeHnmxMbHT” ALl
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B cnyyal, ye MHBECTMTOPBLT Moucka Aa My 6bae v3aadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
genosutap” Al 3a npuTexaBaHUTe OT Hero AasnoBe Ha @POHAA, Tol 3annawa Ha ,OBb Acet
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APY>XECTBO.

Mpu cBOEBpEMEHHO NnojaBaHe Ha Mopbyka 3a OTKas, CAesika He ce OCblLecTBSBa.

MHBeCcTUTOPBT 3annawa Takca no TapudaTta Ha YNpaBnsBalwoTo APYXXeCTBO Npu nogasBaHe Ha Mopbyka
3a MNoeMaHe Ha [Aq50BeTe My OT MNoACMETKa Ha WHBECTULMOHEH MOoCpefHuK, MO MoacCMeTKa Ha
YnpaBnasawoTo APYXKECTBO.

MHBecTUTOpLT 3annalla Takca no Tapudarta Ha YnpaBnsBalloTo APY)XXECTBO Mpu MoJaBaHe Ha Mopbyka
32 MpexBbpisgHe Ha AAN0BETe My OT MOACMETKA Ha YNpaBnsBallOTO APYXECTBO MO MOACMETKA Ha
WHBECTULIMOHEH NMOCPEAHWK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha [AsnoBe OT eauH JIeBOB [0roBOpeH (OHA, Cbluo
opraHusupaH 1 ynpasnssaH ot ,OBb AceT MeHMIXMBLHT” Al, 1 nokynka Ha asnose ot Ad ,OBb Moban
OnBUAEHT”, MHBECTMTOPBLT 3anawa pasxoauTe 3a emMuTupaHe Ha asnose Ha A® ,0OBb [noban
AVBMAEHT”, KaKTO M pa3xoauTe 3a 0bpaTHO M3KynyBaHe Ha AS/IOBETE Ha Apyrus neBoB (OHA, ako MMa
TaKMBa M CbIacHO YCI0BMATa 3a 3analaHeTo uM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A® ,OBbb oban AuvBuaeHT” M MNoKynka Ha
[Sn0Be OT Apyr NeBOB A0roBOpeH (hoHA, CbLIO OpraHu3vpaH u ynpasnssaH oT ,OBb AceT MeHUMKMBHT”
Al, NHBECTUTOPDBT HAMA Aa 3annalla AOMbAHUTENHM pa3xoan no obpaTHO M3KynyBaHE, a CaMo pa3Xxoau
no eMUTUpaHe, ako ca nNpeasnaeHU TakuBa.

B CﬂyanI, Y€ MHBECTUTOPBLT HE MpoAaBa UANIOTO MPUTEXABAHO OT HEro KOMMUMYECTBO AANOBE U XKENae
n3aaBaHeE Ha AENO3UTapHa pPasrnnuCKa 3a OCTaTbKa, KaKTo U 3a HOBOI'IpM,D,O6MTMTe nOAnoBe, TOW cneaBa Aa
3annatnM TaKCaTa 3a W3AaBaHE Ha [AENO3UTapHa pPa3nuCka 3a MNOKynkKata, a 3a O0CTaTbkKa OT
npuTeEXaBaHUTE AANOBE NoAdaBa OTAENIHA NOPbYKa 3a U34aBaHE Ha AENO3UTAapPHa pa3rncka.

MopbukuTe 3a u3aaBaHe M 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHA ce m3MbAHSBAT, CaMO akKo
WHBECTUTOPBT € OCUrYpWi CPeacTBa, 3a M3Mb/HEHWETO Ha caMaTa CAenka, U € 3annaTtuia CbOTBETHUTE
Takcu no Tapudata Ha ,,0bb AceT MeHnaxMbHT” A/L.

Mpu nogaBaHe Ha MOPbYKM, CTOMHOCTTA MM Ce pa3dens Ha EMUCMOHHATa CTOMHOCT. B cnyyan, ye cnen
obpaTHaTa npoBepka B cucteMata (Mpu KOSITO M3YMCNEHNUAT 6poi AsnoBe ce YMHOXaBaT Mo eMUCUOHHATa
CTOMHOCT) Ce MNOJly4yn CTOMHOCT, KOSITO € Mo-Manka OT Tasu MOoCoYeHa B MopbykaTa, TO CMETKaTa Ha
MHBECTUTOpa LWe 6bae 3aab/mKeHa C MoslydyeHaTa MO-BMCOKA CTOMHOCT M CbOTBETHO LWe My 6baar
n3gaaeHn aonbiaHUTeNneH 6pon asnose.

+,OBb AceT MeHnHKMBHT” ALl € ocurypuno Mpexa ot opucn (ruweta), KbAeTo UHBECTUTOpUTE MoraT Aa
noaasaT MOPbYKM 3a NOKYMKa U npoaa)kba Ha asnosete Ha POHIA. Tosa ca 0p1CbT Ha YNpaBnsBallOTO
ApYXXecTBO, knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B MpunoxeHne NQ 1
KbM HacTosawms MNpocnekT, BKAIOYUTENHO U BbB BupTyanHus knoH Ha “OBB” AJl.

B cnyyam 4ye wu3BbpwBaT nokynka wan npogaxba Ha Aasnose Ha @OOHIAA npe3 Tasu Mpexa,
WHBECTUTOPUTE He 3anfiawar AONbJHUTENHM OpOKEPCKM TaKCM W KOMWMCUMOHHKM, CBbp3aHn C
OCbLUECTBABAHETO Ha peaniHa CcAenka no eMUTUpPaHETo MAM 0bpaTHOTO M3KynyBaHe Ha ASN0BE Ha
®OHJOA.

Korato ®OH/JA vHBeCTVpa B ASN0BE Ha APYrY KONEKTUBHU MHBECTULIMOHHM CXEMU UV MPEeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, yNpaBnsiBaHW Npsko mnu no generaumst ot ,,Obb AceT MeHUmMKMBHT” ALl unu
OT ApYro ApyxecTBo, ¢ koeTo ,OBb AceT MeHMmKMBHT” Al e CBbp3aHO 4Ype3 060 ynpasneHne unm
KOHTPOS1, UK Ype3 3HAYMTENTHO NMPSKO UK Henpsiko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
LAPY>XeCTBO HeAMa Aa cbbupaTt Takcu npu npoaaxbata v 0bpaTHOTO M3KynyBaHE Ha ASNOBETE HA Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.
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2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHaTa LieHa M LieHaTa Ha

o6paTtHO M3KynyBaHe Ha AsisioBeTe

,OBB AceT MeHUmKMbHT” Al Ny6nvMKyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
aanose Ha OOHIA Bcekn paboTeH AeH Ha MHTEpPHET CTpaHuuata Ha YnpaBnsBawoTO APYXKECTBO
www.ubbam.bg . MHdopmMauus 3a eMrcMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/oBe
Ha ®OHIA ce npepoctaBa exeaHEBHO M Ha Komucusata 3a (pUHAHCOB Hagzop. [pyruM cbobuieHus,
npeasuaeHn B 3akoHa v Mpasunata Ha POHA ce nybnmnKyBaT Ha CbliaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekta, MpaBunata Ha ®OHAA, [lokyMeHTa C K/IKOYOBa
MHbOpMaUns 3a WMHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AONbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 o 17:00 yaca B :

Y Odwmca Ha ,,Obb AceT MennpxmbHT” ALl : 6yn. “Togop AnekcaHapos” N2 9, rp. Codwus, bbnrapums,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg, n1ua 3a KOHTaKTH :
CredaH TbMHeB (+ 359 52) 685467, Emnn KoctoB (+ 359 2) 8113778, EMnnuan Oumutpos (+
359 2) 8113774 vnu Xapu SHueB (+359 56) 897003. KnoHoseTe Ha ,ObeavHeHa Bbbrrapcka
baHka” Al B cTpaHaTa, KakTo ca nocoyeHn B lMpunoxeHne N2 1 kbM HacTosiwms [MpocnekT, B
paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTK, OT noHeaenHuk Ao netok ot 8.30 go 16.30 vaca;

Y WHTepHeT CTpaHMuaTa Ha YNpaBnsBalloTo APY>XXeCTBO Ha agpec: www.ubbam.bg

2.18. NHdopmaumsa OTHOCHO HaYMHA, pa3Mepa U U34YUC/IIBaHETO Ha Bb3Harpa)kaeHHeTo,
NJ1IaTMMO OT A0roBOpHUSA (hOHA Ha YrNpaBASBaLLOTO APYKECTBO, AENO3UTapsa Uin
TPET! SINLA, KaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoAuTe OT A0roBopHUs poHA Ha

yrnpaBnsiBaloTO APYXKECTBO, AeN0o31Taps WK TPeTu mua

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo APYXeCTBO

Bb3HarpaxkxaeHMeTo Ha YNpasnssawoTo APYXeCTBO ce onpeaens ¢ peweHne Ha CbBeTa Ha AMpeKkTopuTe
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPEeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTusuTe Ha POHIA.

Bb3HarpakxaeHMeTo ce n3umcnsiBa Bcekn paboteH aeH, Ha 6a3ata Ha paboTHUTE AHW B roguHaTta, KaTo B
Kpas Ha roauHaTa ce u3paBHsaBa. B cnyyait, ye ce nonyum HagnnaTeHa cyma oT cTpaHa Ha ®OHJA, T4 ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXECTBO yAbpXa YroBOPEHOTO
Bb3Harpa)aeHme Mece4yHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHIA B baHkaTa—aeno3nTap KoM
rmocoyeHa OT Hero cMmeTka fo 10-To (geceTto) uMcno Ha Meceua, CneaBall Meceua, 3a KOWTO
Bb3HArpaXxaAeHNeTo Ce AbJDKU.

Bb3HarpaxaeHvMeTo Ha YnpaBnsBalloTo APYXXECTBO He Ce HauucnsiBa, A0 AOCTUraHe Ha HeTHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eamMH MUAMOH) ne.a.

Bb3HarpaxaeHuerto, nsiatumo ot POHAA Ha BaHkaTa geno3uTtap

M3uncngea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIKoYeHUs A0roBop 3a Aeno3uTapHU yCyrn, KaTo ToBa ca:
Takca 3a NpoBepKa Ha M3uymncneHaTa OT YnpaBnsBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTMBWTE Ha eauH Asi/l, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO m3kynyBaHe Ha ®OHA,
TaKkCa 3a CbXpaHeHue n TpaHcdepn Ha PUHAHCOBU UHCTPYMEHTKU, 6QHKOBM TakCu 3a NpPeBOAM, TaKCu 3a
KOpNopaTUBHU CLOUTKS, CbaencTBME Mpu npunaraHe Ha Cnorogba 3a u3bsirBaHe Ha [ABOMHO AaHbYHO
obnaraHe/ u apyrv TeKyLM pa3xoam, CBbp3aHu C yrnpaB/ieHNETo Ha nopTdenna Ha POHA.
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Bb3HarpaxaeHuero, nnatumo or ®OHAA Ha Tpetu nuua (MHBECTULMOHHM MNOCPeAHULM,
LlenTpaneHn aeno3utap, Komucus 3a pmHaHCOB HaA30p)
M3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot POHOA

YnpaBnsBalloTo APY>XXeCTBO CU Bb3CTAHOBSIBA U3BbpLUeHUTe 3a cMeTka Ha ®OHA pa3xoam, CBbp3aHu C
yupeasiBaHeTo My, a MMeHHO: Takcu 3a u3gaBaHe Ha paspelleHve oT Komucusa 3a puHaHCOB Haaz3op,
nspasaHe BYJICTAT HoMmep, npucsBosiBaHe Ha ISIN u pernctpaumns Ha emucus B LleHTpaneH genosuTap,
KaKTO M [Apyry pasxoau, KOUTO YMpaBnsiBalIOTO APY)XECTBO noeMa, 3a cmetka Ha ®OHUA, aokato
®OHADBT Habupa cpeacTsa.

OOHAbT Bb3CTaHOBABa HanpasBeHWUTE OT YNPaBAsBaWOTO APY>XECTBO pa3Xxoau Mpu ydypeasiBaHETO Ha
®OHAA, no NpeaxoaHOTO U3pedeHne, cnel AOCTUraHe Ha MUHMManHaTa HeETHa CTOMHOCT Ha aKTUBUTE Ha
®OHJA B pa3mep Ha 1 000 000 (eaMH MUAMOH) NeBa M KaTO CrMasBa OrpaHUYeHUsITa pa3xoauTe Aa He
HaaBuWLWaBaT 5% OT cpeaHaTa roAulHa HETHA CTOMHOCT Ha akTueuTe Ha ®OHIA.

OOHADbT He Bb3CTAHOBSABA pa3Xxo4uM Ha Apyry TpeTu nuua.

3. Nudopmaumnsa oTHOCHO BaHkaTa — geno3uTtap
3.1. HaumeHoBaHMue, NpaBHO-OpraHM3auMoHHa ¢opma, ceganmile M rnaBHO ynpaBJieHue,
aKoO e pas3J/INYHO OT CeaasIMLLETo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus” Al

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvnrapusi, rp. Codwus, panoH Butowa, yn.
OkonospbcteH nbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBckus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensuna NC b 05 / 02.04.1991 r., u3pageHa ot bbarapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoBa [EMHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH agpec (e-mail) :  custody@postbank.bg
EnekrpoHHa ctpaHuua B MHTepHet (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHocCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTW, npuTexasaHu ot ®OH[A, ce BnuceaT B perncrbpa Ha
“LeHTpaneH aenosutap” A KbM noacMeTkata Ha baHkaTa—aenosuTtap, a OCTaHanuTe My aKTUMBKM ce
CbxpaHsBeaT B baHkaTa-geno3uTap, KOSATO U3BbpLUBA M BCUUKKM NNalaHus 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTtap :

Y KOHTpONMpa onpefensiHeTo OT YNpaBnsiBalOTO APY)XXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBWTE,
€MUCMOHHATa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AsnoBeTe Ha POHIA;

Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KyNyBaHe 1 obe3cnnBaHeTo Ha asnoseTe Ha POHIA aa ce
n3BbpwBa B cboTBeTCcTBME CbC 3AKWUCANKW, akTtoBeTe No npunaraHeto My u lpaBunata Ha
OOHAA;

Y cnegmn 3a cna3eaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u lNMpasunata Ha ®OHIOA,
MpyW U34nCnsiBaHe CTOMHOCTTa Ha As/I0OBETE My;
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Y cnegn 3a npeBexaaHeTo B obuyalHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMUKM MApUYHK
CpeacTBa, NPOU3TUYALLM OT CAENKMU C aKTMBM OT NopTdenna;

Y ocurypsiBa CbbupaHeTO W M3MoN3BaHeTo Ha npuxoaute Ha @OOHOA pa ce u3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHOA, BKIOUMTENHO Cnegu  danu
Bb3Harpa>xaeHWeTo Ha YNpaBnaBalloTO APYXECTBO € U3YMCIEHO W U3MIaTeHO B CbOTBETCTBUE
CbC 3aKkoHa K lMpasunata Ha POHOA n gann e cnaseHo OrpaHUYeHNETO 3a pas3xoauTe 3a CMeTKa
Ha ®OHIA;

Y pasnopexaa ce C NnoBepeHUTe 3a CbXpaHeHwe akTmBu Ha OOHOA camo no HapexaaHe Ha
ONpPaBOMOLLEHM NMLUA M aKO Aa[EHUTE HapeXAaHUa He NPOoTMBOPeYaT Ha 3akKoHa, Ha lNpasunata
Ha ®OH/JA vnu Ha [loroBopa 3a Aeno3nTapHu yaiyru;

Y pemoBHO, Hal-Mafko BeAHBX MEeCeYHO, Ce OTuiTa npea  YNpaBnsBaloTO APYXEeCTBO 3a
nosepeHuTe aktuen Ha ®OHA n n3BbpLIEHUTE onepaumm C THX;

Y npv OTHEMaHE Ha /MLEH3a 3a U3BbPLIBAHE Ha AEMHOCT, MpWU MpekpaTsBaHe uau obsiBABaHe B
HECbCTOSTENHOCT Ha YNpaBnsBallOTO APY)XECTBO M3BbPLUBA YNpaBUTENHU AEUCTBUS 3a Nepuoa
He No-Ab/br OT TPU Mecela A0 CKI0YBAHE Ha AOroBOp C ApYro ynpasnsaBallo APYXEeCTBO MU A0
npeobpasysaHeto Ha ®OHA upe3 cinBaHe UMW BAMBaHE M NpW MNoslydyaBaHe Ha ogobpeHune 3a
3aMsHa Ha YNpaBnsiBalWOTO ApPYXeCcTBO win npeobpasyBaHeTto Ha ®OHA OT cTpaHa Ha
KomucusaTa 3a prHaHCOB Haa3op.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - OEMNO3UNTAP ce 3aabnmxaBa:

BbB BPb3KA C IEMO3UTAPHOTO OBCJ/TY>KBAHE HA ®OHJA B BbJITAPUSA:
1. da cobxpaHsiBa CobctBeHoctTa Ha ®OHA B Bbarapus, kato 6e3HannyHuTe OUHAHCOBM
WHCTPYMEHTU Ce CbXpaHABaT B [Jeno3vTapHa MWHCTUTYUMs KbM rnoacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktmuem Ha ®OHOA ce cbxpaHsaBaT Ha HeroBo MMe B BAHKATA-
OENO3UTAP;
2. [la npuvema napuyHuTe cpeacrtsa Ha ®OHIA v aa cbxpaHsaBa CbLUTE B OTKPUTM Ha HErOBO UMe
6aHKOBM CMETKM;
3. Ja npueMa Ha CbxpaHeHwe HanuyHuTe OUHAHCOBW WHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UMHAHCOBN MHCTPYMEHTH, NputexasaHn ot GOHIA;
4. Ja npueMa n BOAM NO perucTbp 6e3HannuHUTE AbpPXaBHU LIEHHW KHWXa, npuaodbutn ot
®OHJA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 MO;
5. [a nonara gb/mkuMmata rpuxa rnpuv usnbjiHEHME Ha 3ab/DKEHMATA CU, KaTO Ceé PbKOBOAM CaMO
OT MHTEepecuTe Ha NpuTexaTtenuTte Ha asnose ot ®OHZA, BKNHOUNTENHO:
6. [a cneau 3a npeBexaaHeTo B 0buyariHWTE cpokoBe B non3a Ha ®OH/A Ha BCUMYKM MapU4YHK
CpeaAcTBa, NPOU3TUYALLM OT CAENKM C akTuBK OT nopTdeinna Ha ®OHA;
7. Oa ce pa3nopexaa ¢ nosepeHute n aktmen Ha ®OHJA caMo no HapexaaHe Ha OTopusMpaHu
npeacTtaBuTeNM Ha YnNpaBnsBawoTo ApyxectBo ynpasnssawo OOHOA (Y[), ocBeH ako
HapeXxaaHusaTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHAA vnu gorosBopa 3a Aeno3uTapHU
ycnyru.
8. [a ocurypu nspgasaHeTto /npoaaxbata/, 06paTHOTO M3KynyBaHe 1 06e3CMNBaHETO Ha ASNOBETE
Ha ®OHJA, ocbluectesaBaHn ot Y/, B cboTeeTcTBMe cbC 3AKNCAMNKKN, akToBETE MO npuiaraHeTo
My, HacTtoswmsa MpocnekTt u MpasunaTta Ha POHAA;
9. [la paskpue pasnnawiatesiHa CMeTKa 3a 06cnyXBaHe Ha M3aaBaHETO U 06paTHOTO M3KyMnyBaHe
Ha asnose Ha ®OHAA; npu HeQOCTUI Ha CpeacTBa MO Hesl BeAHara Aa yBeaoMsiea Y[ nucMeHo um
[a U3Mb/THSABA HapeXaaHWsaTa Ha nocneaHus;
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10. [la KOHTpONMpa N34YMCNABAHETO Ha HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U
LueHaTa Ha o06paTHO u3KynyBaHe Ha AasnoBe Ha ®OHJA fa ce uv3BbpwBa OT CTpaHa Ha
ynpasnsBawoTo ApPYXecTBO B cboTBeTcTBMEe cbC 3AKUCAMNKWU, akToBeTe MO npunaraHeTo My,
MpaBunaTa, Hactoswms MNpocnekT u lNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34ncisBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAWH AaN, B Pe3ynTaT Ha KOETO MMa pasnnka B EMUCMOHHATa
CTOMHOCT MK LieHaTa Ha obpaTHO M3kynyBaHe C Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBKTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBsegoMsiBa He3abaBHO Y[, C ornea M3Mb/JHEHWETO Ha
pa3nopeabute Ha un.63 n 64 ot Hapenba 44. 3a ocbluecTBsBaHE Ha KOHTpona Y/ npeaocrass Ao
CbOTBETHMSI 4ac, nocoyeH B [MpaBunaTa 3a OUEHKA Ha nopTdeina v onpeaensiHe Ha HeTHa
CTOMHOCT Ha akTuBuTe Ha Q®OHJA, B AeHs Ha onpeaensiHeTo UM, usnaTta mHdopmaums 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTMBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH [asn,
€MWCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OHUA, kakTo M usnaTta
NHbOpMauns 3a onpeaensHeTo UM, BKIOYMTENHO 3a 6pos Ha npoaaaeHuTe n 0bpaTHO U3KYMNeHU
asnose C npukaoumn  cetbnMeHT.  BAHKATA-AEMO3WUTAP  wu3npawa noTBbpXAeHue 3a
MPaBUMIHOCTTa Ha Taka M3YMCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH A/, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHAA c
oUUMANHO MUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH noAanuc CboblueHue Mo
enekTpoHHa nowa (e-mail), kouto ce m3npawat Ao Y[ A0 CbOTBETHMA 4ac, onpedeneH B
MpaBunaTa 3a ouUeHKa Ha nopTdenna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®POHAA,
Ha CbliMsi paboTeH aeH. B cnyuyan ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapylleHus uim
rpewku, T8 yBeaomsiea Y[ He3abaBHO M BHACs KOPEKLUUWM B EMUCUOHHATA CTOMHOCT WU LieHaTa Ha
obpaTHO M3KynyBaHe.

11. [da ocurypsiBa CbbuvpaHeTo W wm3non3sBaHeTo Ha npuxoaute Ha GOHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa M [lpaBunata Ha OOHMA, KakTo W da crnegn fanv roAvWHOTO
Bb3Harpa)aeHne Ha ynpasisBaloTO APY>XECTBO € M3YMCIIEHO M MNaTeHO B CbOTBETCTBUE CbC
3aKkoHa v Npasunata Ha POHIA;

12. [a yBegoMsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKasana Aa M3Mb/HM OTnpaBeHa A0 Hes
WHCTpyKUMA, nopagn npoTuBopeyne CbC 3akoHa, lNpasBunata Ha ®OHOA wnu ¢ [dorosopa 3a
Aeno3nTapHn yciyru;

13. [la npepaBa ype3 cBoit OTopusmpaH npeactasuten Ha OTopu3upaHn NpeacTaBuUTenun Ha Y/ u
CbOTBETHO fAa npuema oT OTopu3upaHu npeacrtaButTenn Ha Y[l BCAKakBM [AOKYMEHTU W
nHdopMaums, CBbp3aHM C AerHocTTa Ha ®OHA, CbrnacHo MHCTpykuumnTe Ha Y[ wu/vnm
M3NCKBAHUATA Ha CbOTBETHUTE HOPMATMBHU WNN APYrM aKTOBE, @ aKO TaKuMBa MHCTPYKUUW WU
N3NCKBAHUS HSIMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyYaBaHe.

14. MNpn oTHEMaHe Ha NMLEH3a 3a U3BbPLLBAHE Ha AENHOCT, NPy NpeKpaTsaBaHe uUn 0bsiBSIBaHE B
HecbcToATenHoct Ha Y/, BAHKATA-AEMNO3UTAP no u3kI4YeHne u3BbpLluBa YMNpPaBUTENHU
naencteusi oTHocHo ®OHZA 3a nepuoa He No-AbbI OT TpU Mecela A0 CKYBaHe Ha 0roBop C
ApYyro ynpaBnsiBallo ApYXecTBO No peaa Ha Pasgen I oT rnaea neta Ha Hapeapba 44 vnun po
npeobpasysaHeTo Ha POHJA upe3 cnnBaHe UK BIMBaHe.

15. MNpn BBb3HWKBaAHE Ha HaKoe OT obcrositencrtsata no T. 14. no-rope Y[ npekpaTsiBa
ynpasneHuneto Ha ®OHA n He3abaBHO (A0 Kpasi Ha AeHsl, B KOWTO € y3HaN 3a HacTbMBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanvMyHa npu Hero
MHMOPMaUnNs M AOKYMEHTauusi BbB Bpb3ka C yrnpaeneHneto Ha ®OHIA (Ha xapTueH wu/unn
€1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoToKOo.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNPaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeasuaeHuTe 3a Y[ 3agbmkeHus cbrnacHo [lpaBunaTta w
Mpocnekta Ha ®OHJA ¥ B CbOTBETCTBME C NMPUIOXKUMUTE HOPMATMBHWU M3UCKBaHWUS. BAHKATA-
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OEMO3NTAP ce 3agb/ikaBa fAa npeanpueMe BCUMYKM OENCTBUS 3@ MNpPOrpaMHO-TEXHMYECKA
obe3neyeHoCT U OoCUrypsiBaHe Ha CrneunannsmMpaH YoBELKM PecypC 3a OCbLUEeCTBSIBaHE Ha
AeNHOCTTa no ynpasnenue Ha POHJA, 3a koeTo yBeaomsiBa KOH.

BbB BPB3KA C AEMNO3NTAPHOTO OBC/TY>KBAHE HA ®OHAA HA YYXXAECTPAHHW MA3APU HA
®UNHAHCOBW MHCTPYMEHTW:

17. Bb3 OCHOBa Ha wu3puyHUTE WHCTpyKUMM OT CTpaHa Ha Y[ pda OTkpue 1 noaabpxa
[Jdeno3utapHn cmeTkn npu cebe cu, baHka-noaaenosvTap w/unu [enos3vTapHa WMHCTUTYLMS 3a
cMeTka Ha POHIA cbrnacHo MNpunoxummTe rnpasuna;

18. [la npuema n cbxpaHsiBa npu cebe cnm n/vnu baHka-nogaenosvTap HanuuHUTe YyxxaecTpaHHu
®N 1 ypoctoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxaectpaHHu OW, nputexasaHu oOT
®OHAA;

19. [a npuemMa n cbxpaHsiea npu cebe cu, baHka-nogaenosuTap u/unu eno3utapHa MHCTUTYUMS
6e3HannuHuTe YyxpaectpaHHu ®U, nputexasaHn ot ®OHIA. besHanuuHuTe YyxaectpaHHu OU,
B KOMTO nHBectupa Y/ 3a cmetka Ha ®OHJIA, ce 3anuceaTt B [leno3uTapHU CMETKW.

20. [la ocurypu caMoCTOATESTHO WM 4Ype3 CbOoTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbe CoberBeHocTTa Ha ®OHJA oT cTpaHa Ha Y.

21. B cnyyair, ye Mpunoxmnmmnte npaBuna nnckeat MecTHUST 6pokep Aa M3npaTy A0 CbOTBETHATa
baHka-nogaeno3nTap M3pu4YHO NOTBBbPXAEHME 3a CK/KOYEHA CAefKa C napameTpu, UOAEHTUYHK C
NHCTpyKumaTa Ha Y[, Oa ocurypu camoOCTOATENIHO MM 4pe3 CbOoTBeTHaTa baHka-noagenosutap
pa3nopexaaHeTto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHA eauHCTBEHO cnep nosy4vyaBaHe Ha
NoTBbpPXAEeHUe 0T MecTHMS 6pokep 1 Npu NoSIoXKeHUe, Ye napaMmeTpuTe Ha NOTBbPXKAEHMETO M Ha
NHCTpyKumMaTa cbBnagar;

22. [a ce npuabpxa CTPUKTHO KbM [TpunoxumuTe npasuna u kbM UHCTpykunnte Ha Y/, koraTo
napaMmeTpuTe Ha MocnegHuTe CbBnagaT C Te3uM Ha NOTBbPXAEHMATA 3a CK/0YEHa caernka 3a
nokynka/npoaax6a ot MecTtHus 6pokep, ako ToBa Ce U3MCKBa OT MNpunoXxnMnTe Npasuna;,

23. [la nonara gb/mHKMMaTta rpyxa rnpu U3nb/HEHVE Ha 3a4b/DKEHUATa CM MO TO3M pasfer, KaTo ce
pbKOBOAN OT MHTepecuTe Ha Y/ 1 akumoHepuTe Ha Y/, BKIIOUMTENHO, Aa OCUTYpWU MallaHuaTa,
CBbp3aHM CbC caenkn cbc CobcrBeHocTTa Ha ®OHIA, aa 6baaT M3BbLPLIBAHM B PaMKUTE Ha
onpeaeneHvTe CPOKOBE, Aa Ce pasnopexaa CbC CbxpaHsBaHaTa COOCTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHcTpykumn Ha OTopusvpaHu npeacrtasuteny Ha Y[, ocBeH ako MHCTpykuuute
NpoTUBOpPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUSA
mexay baHkaTta genosutap u Y[, B cpok oT 3 (Tpu) paboTHM AHWM cnepd nouckeBaHe oT Y/ 3a
OTKpuBaHe Ha CMeTka Ha fdageH [lasap Ha (WHAHCOBM MHCTPYMEHTW, Aa npeaocTtaBu Ha Y[
nucMeHa wHgopmaumus 3a cneunduyHn 0cobeHOCTM Ha CboTBeTHUS [Mazap Ha uHaHCcoBU
WHCTPYMEHTW, 3@ KOUTO Y[l e M3ABUNO XeNaHue 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLUEHWE Ha
npasunaTta 3a CEeTb/IMEHT M AAaHbYHOTO TPETUpaHe Ha caenkute ¢ YyxaectpaHHn ®U v npasaTa,
CBbP3aHM C TAX, KAKTO M CBbp3aHM C npuaobveaHeTo, COHBCTBEHOCTTA U Pa3nopexaaHeTo C
YyxxgectpaHHu ®U, Bb3 OCHOBA Ha M3pu4YHa MIHCTpyKums OT cTpaHa Ha Y/ aa oTkpue CMeTka/u
Ha cboTBeTeH [la3ap Ha (bMHAHCOBM WMHCTPYMEHTM M Aa yBeaOMM MUCMeHO 3a ToBa Y[, Aa
n3npawa Ha Y[l no enekTpoHHa nowa Ha aapec/v, HanW-kbcHO Ao 12:00 4. 6bArapcko BpeMe Ha
paboTHMA [eH, cneadBall [AeHs Ha CeTL/IMEHT Ha cAdefika 3a MOoKynka wnv npoaaxba Ha
YyxxgectpaHHn OU, noTBbpXKAEHME 3a M3BbPLUEHMS CETBL/IMEHT, Aa yBeAOMSBa W npeacTasnssa
Y[l 3a kopnopaTvBHu CbbUTKA, Aa cbaencTBa Ha Y/l BbB Bpb3Ka CbC 3amnfallaHe Ha AaHbuy U
Takcu v apyru;

Mpy M3MbIHEHWE HA 3aAb/KEHMATA cu baHkaTa-Aeno3wnTap [AeMCTBa HE3aBUMCMMO W €OMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexaTenm Ha pasnoBe Ha ®OHOA. baHkaTa-genosutap oTroBaps npea
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YnpaBnsABalloTo ApY)XXeCTBO M nputexaTtenuTe Ha asnose Ha ®OHJA 3a BCUMYKWM Bpeau, NpeTbpreHn oT
TAX B Pe3ynTaT Ha Heu3Mb/IHEHME Ha 33afAb/DKEHVATA W, BKIIOYMTENTHO OT HEMbJIHO, HETOYHO W
HEeCBOEBPEMEHHO M3MbJ/IHEHME, KOraTo TO Ce Ab/HKU Ha NpUYMHK, 3a KonTto baHkaTa-geno3utap oTroeaps.
baHkaTa-geno3uTap OTYMTa OTAENHO MapuyHUTE cpeactsa WM apyrn aktmeum Ha OOHOA w otaens
HenapuyHuTe aktmeum Ha ®OHIA oT cobcTBeHuTe cu akTvBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cun ¢ aktueute Ha ®OHA. Kpeautopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yAOBNeTBOPAT
OT npuTexaBaHUTe OT Hes aanose Ha ®OHZA.

4. UHdopMauuss OTHOCHO KOHCYNTAHTCKUTE (MPMU WM BbHLIUHUTE KOHCYJITAHTH, KOUTO
NpeaocTaBsAT CbBETU MO AOroBOP M YMETO Bb3HarpakaeHue ca M3MJiauwla OoT aKTMBUTE Ha

KOJIEKTUBHATa MHBECTULIMOHHa CXeMa

KbM gaTaTta Ha usrotBsiHe Ha [lpocriekta Ha ®OHAA HAAMa BbHLIHW KOHCYNTaHTKU, Ha KOMTO Ce 3ansalla
3a cMeTKa Ha ®OHJA.

5. ®yHKUMM Ha ,O0Bb Acet MeHMMKMBHT” A/l NO OpraHM3upaHEeTO U YyrnpaBJ/IEHUETO Ha
®OHAA

[JerHocTTa no opraHuaupaHe W ynpaeBneHne Ha ®OHJA oT YnpaBnsiBaWoOTO APYXECTBO €
pernameHTupaHa B 3AKUCANKU, 3NN 1 noa3akoHOBUTE HOPMATUBHU aKTOBE, @ KOHKpPETHUTE (yHKUUN,
npaBa M 3aAb/HKEHUs Ha YnpasnasawoTo Apyxectso cripsmMo ®OHA v npuTtexartenute Ha As10Be ca
ypeaenun noapobHo B lNpasunata Ha POHIA 1 M3noxeHn B HacToawwms MNpocnekT.

YnpaBnsBawoTo APYXeCTBO yupeassa, npeobpasysa u npekpatssa ®OHOA n Ha3HayaBa Herosust
NMKBMAATOP, B3eMa pelweHve 3a u3bop W 3aMsaHa Ha baHkaTta-geno3uTap, WHBECTULMOHHUTE
nocpeaHnun, YrMb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapexaaHwus, perncrpupaHvs ogmtop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLMA Ce BK/OYBAT WU NpuemMaHe U u3MeHeHve Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, MNpaBunata 3a oueHka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBLT C KIOYOBa MHMOpPMaUMs 3a WMHBECTUTOPUTE, KakTO U BCUYKW APYrn aKToBe,
CBbp3aHM C AenHoctTa Ha ®OHA. lMocoyeHWUTe AEWCTBUS Ce M3BLPLIBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBaloTO APY>XECTBO, MO peaa u yCrioBuaTa, NPeABUOEHN B HEFOBUS YCTaB.

Mpu ocblyecTBsABaHe Ha AeMHOCTTa Mo Yn. 4, an. 1 ot 3AKUCANKW, cBbp3aHa ¢ Ny6iMYHOTO NpeasiaraHe
Ha asnoseTe Ha ®OHJA, KakTo M C 06paTHOTO MM M3KynyBaHe, YNpaBnsiBalOTO APYXXECTBO AEWCTBa OT
nMeTo M 3a cMeTka Ha ®OHJA. Mpeacrasutencrsoto Ha ®OHA 1 HEroBoTO OMepaTUBHO ynpasBfeHne ce
OCbLLEeCTBABAT OT M3NbaHUTENHMA AMpeKTop 1 MNpoKypucTa Ha YnpasnisaBawloTo APY>XECTBO.

CornacHo Tlpasunata Ha ®OHOA, npu ynpaeneHneto Ha ®OHAA “OBb AceT MeHUmMKMbHT” ALl
OCbLUECTBSBA CNeAHNTE KOHKPETHU YHKLMM U AEVHOCTY :

YnpaBaeHue Ha uieectmummute Ha POHAA

YnpaBnsABalloTo APYXECTBO Yrpas/isiBa aKTMBHO wHBecTuummte Ha OOHOA B CbOTBETCTBME C
MHBECTULUMOHHMTE uenn Ha ®OHOA u cbobpa3HO OrpaHuMyeHusTa Ha MHBECTUMUMOHHATa My AEMHOCT M
nonuTuKa, npeaBuaeHu B 3aKkoHa, pocriekta u lMpaBunata Ha ®OHA, KaTto aHanu3upa KanuTasoBus
nasap, ¢opmunpa nopTdenn oT GUHAHCOBU MHCTPYMEHTW, OLEHSIBA Pe3ynTaTuTe OT YNpPaB/IEHUETO My,
peBu3npa u NpecTpykTypupa noptdenna Ha POHAA. MNpu ynpaBneHneTo Ha uHeectuumute Ha GOHA,
YnpaBnsBalloTo APY>XKECTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (hOpMynMpa KOHKPETHU MHBECTULMOHHU
peleHns 1 [aBa HapeXAaHUs 3a WU3MbJHEHWE HA CAENKW C (PUHAHCOBW WMHCTPYMEHTU Ha €4uH Wn
HSIKOMIKO MHBECTULIMOHHW NOCPEAHULN, OMNPEAENeHN OT HEro U NOCOYEHU B HACTOALLMA [poCcneKT.
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CblLUEeCTBYBA Bb3MOXHOCTTA, MNP AaBaHe Ha HapeXaaHus 3a CK/oYBaHe Ha M3BBLHOOPCOBU CAENKU C
(bVMHAHCOBW MHCTPYMEHTK, YNPABNABALLOTO APYXXECTBO Aa A0roBapsl eAHOBPEMEHHO 3a cMeTka Ha ®OHA
M OT MMETO / OT CBOE MMe M 3a CMeTKa Ha Apyra, Ynpae/siBaHa OT HEro KONeKTMBHA MHBECTULIMOHHA
CxXeMa, KoraTo Te Ca CTpaHa Mo CcAefnka, BKIIOUYWTENHO [a Onpeaens HauMHa Ha MPUKIoYBAHE Ha
CbOTBETHaTa Ce/Ka - KaTo A0CTaBKa Cpelly nnallaHe uin cBoboaHa AocTaBka (C OTMIOKEHO NallaHe).
YnpaBnsBalLoTO APYXXECTBO B TO3WU Clydyal CneaBa [a Onpeaens LEeHUTE Mo TakbB TWUM CAENKW B Hal-
A06BbP MHTEpEC U Ha ABETE YNPaBNsiBaHW OT HEro KOJIEKTMBHM MHBECTULIMOHHM CXEMU — CTPaHWU MO Hes,
KaTo MpU CK/IIOYBAHETO UM U3rOTBS JOKYMEHT 32 060CHOBKA Ha MOCOYEHWUTE B MOPBUKUTE LIEHW.

Mpopaxx6a Ha aanose Ha POHAA

YnpaBnsiBawoTo ApYXeCcTBO npeasiara Ha uHBectutopuTe asnose oT ®OHA Bceku paboTeH AeH,
[AOKONKOTO npoaaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO crnvpaHe Ha obpaTHOTO
U3KynyBaHe B C/lyyanTe, npeaBnaeHn B 3akoHa, lNMpocnekta wnu lMpasunata Ha O®OHAA. lNpoaaaeHuTe
(w3pageHuTe) AsnoBe ce BOAST MO MHAMBMAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpasnssawloTo ApyxecTso B “LeHTpaneH genosutap” AA. NHBECTUTOpUTE BHACAT NapuU4yHU CpeacTBa B
creuvanHa cMmeTtka npu baHkaTa-genoswutap, OTKpuTa B rnons3a Ha ®OHAA, wnan B cneuwnanHa
cbbupaTtenHa cmetka Ha Y[ ,OBb Acer MennmxmbHT” Al npu OBb A[. HabpaHnuTe cpeactBa no
CMeTKaTa Ha YNnpaBnsBalOTO APYXeCTBO ce npesexaaTt B baHkaTa-genosutap, Han-kbCHO A0 Kpasi Ha
cneasawmst paboTeH aeH.

Ob6paTtHo n3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo ApYXXeCTBO W3KynyBa OT WHBecTUTOpuTe Aanose Ha ®OHOA Bceknm paboTeH AeH,
[AOKONIKOTO 06paTHOTO M3KyNnyBaHe HE € BPEeMEHHO CnpsiHO B ClyvyauTe, MNpeasuAeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3roTBgHe 1 nybavkysaHe Ha [pocnekt Ha POHOA

YnpaenasawoTo Apyxectso u3rotes lNpocnekt Ha ®OHA B CLOTBETCTBME C U3NCKBAHUATA Ha 3aKOHQ,
Cbabpxaly, HeobxoaumaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULUMOHHO pelleHue MH@opMauns OTHOCHO
NKOHOMMNYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHA u Ha npaBaTa, CBbp3aHM C npeasiaraHuTe
asnose.

MNpocnekTsT Ha ®OHAA ce akTyanusvpa npu BCska NPOMSHA Ha CbLUECTBEHUTE AaHHU, BKIIKOYEHN B HETO,
n B 14-gHeBeH CpoK ce BHacs B KomMucusita 3a pMHaHCOB HaA30p.

Mpasuna Ha POHAA v MpaBuna 3a oueHKa Ha nopTdenaa 1 onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHAOA

MNpasunata Ha ®OHJA ce npuemMaTt oT CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsaBalloTO APY>XeCTBOo. B Tax ce
onpefensaTt ycnosusTa 3a ydactwe sbB ®OH[A, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AANOBETe, YC/IOBUSATA M peda 3a pasnpefensHe Ha 4Yact oT nedvanbata
(AMBUAEHT); WHBECTUUMOHHATA My MOAUTUKA M OrpaHMYEHUsITa 3@ WHBECTMpaHEe; W3UCKBaHWUATa 3a
pasnpeaensiHe akTuBuTe B noptdenina u ap.

MpaBunaTa 3a oOuUeEHKa Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha akTueute Ha OOHIA
CbAbpXaT MpUHUMNUMTE M METOAUTE 3a OLUEHKa Ha akTMBUTE M MNacuMBUTE, KaKTO M CUCcTemMaTa 3a
opraHu3auusi Ha [EeWHOCTTa MO W34YMC/IISIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe; M3WCKBaHWSATa OTHOCHO Cra3BaHE Ha
orpaHu4YeHusiTa 3a pas3xoauTe, CBbp3aHu ¢ aelHocTTa Ha ®OH/A.
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MpomsiHa B NpaBunaTta u lNpaBunaTta 3a OueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe Ha ®OHJA ce gonycka cnen ogobpeHne Ha Komncnata 3a rHAHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnsaBawoTo ApPY)XEeCTBO OTAeNs CBOETO MMyLecTBo oT ToBa Ha ®OHOA wn cbctaBa 3a ®OHOA
caMocTosiTeNieH cyeToBoAeH 6anaHc, M3roTBs BCUYKM CYETOBOAHWM, AAHbYHM W APYrn AOKYMEHTH,
npeaBUAEHW B 3aKOHA, W M MPeAcTaBs Mpea CbOTBETHUTE OpraHu. YrnpasnsBawoTO APYXECTBO
N3BbPLUBA M NPaBHOTO 06cnyxBaHe Ha ®POH/A.

YnpakHgBaHe Ha npasaTa no hUHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YnpaBnsBalloTo APYXXECTBO YrnpaXkHsBa 3a cMeTka Ha ®OHJA BCUYKM MMYLLECTBEHM U HEUMYLLECTBEHU
npaBa, CBbp3aHW C MpUTEXaBaHUTE OT Hero (WHAHCOBM WHCTPYMEHTW, KaTO MnpaBaTa Ha JIMXBU WU
AVMBWUAEHTU, NPaBOTO Ha rnac u Ap. lNonyyeHuTte nnawaHWa No NWMXBKW, AMBUAEHTUM Ce MonyyasaT Mo
cMmeTka Ha POHIA npw baHkaTa-genosuTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YnpaBnsiBalloTO APYXXECTBO pa3kpuBa MNped CbOTBETHUTE OpraHM W MHBECTUTOpUTE WHMOPMauMs
OTHOCHO NMpeABUAEHUTE B 3aKOHa 06CTOSATESNCTBA.

YnpaBnsBalloTO APYXECTBO NpeaoctaBs Ha KomucuaTa 3a (DUMHAHCOB HaA30p rOAMLIEH OTYET U
LUeCTMECEYEH OTYET, ObBxBallall MbpBUTE 6 Mecela Ha (puHaHcoBaTa roAuHa, M YBEAOMSIBA OTHOCHO
Apyra BakHa uMHdOpMaumsi, B CbOTBETCTBMUE C NPeABUAEHUTE 3aKOHOBW CPOKOBE, YCIOBUS U U3UCKBaHMS
32 MMHMMAJTHO CbIbpPXXaHWE Ha pa3KpuBaHaTa MHdopMaLus.

YnpaBnsiBawoTo APYXECTBO pa3kpuMBa Ha obuectBeHoCcTTa MH@opMaumata 3a O®OHLA no HauuH,
onpegeneH B [pocrnekTa.

YnpaBnsiBaloTo APYXeCTBO npeactaBs Ha KoMucmsaTa 3a (PMHAHCOB Haa30p KbM LIECTMECeYHUS U
rogvWwH1Ua OTYeT AoNb/HMTENHa WHbOopMauus, onpegeneHa ¢ Hapeaba. YNpaBnsBaloTO APYXECTBO
npeacrasa Ha KomucunsaTa 3a pMHaHCOB HaA30p 3a HaA30pHM uenu o 10-To uMcno Ha Meceua, creasaly
OTYETHUS,, MeceyeH cyeTtoBoaeH 6anaHc Ha ®OHOA u uHdbopmaumsi 3a obema M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeia No eMATEHTM U BUAOBE LIEHHWN KHUXA.

MapkeTtuHr n peknama Ha POHAA

YnpaBnsBalLloTO APY>XECTBO U3BbpPLLUBA MapKeTUHra 1 peknamaTta Ha POHA.

KOHTaKTu C MIHBECTUTOPUTE W MPUTEXATENNTE HA ASA/IOBE

YnpaBnsABalloTo APYXXEeCTBO onpedens nvue OT CNYXWUTENUTE CU, KOETO OCbLUECTBSBA KOHTAKTUTE C
WHBECTUTOPUTE U npuTexartenuTe Ha asanose Ha POHIA.

YNpaBnsBalloTo APY>XXECTBO HOCM OTrOBOPHOCT npea nputexartenute Ha asnose Ha O®OHA 3a BCUYKM
Bpean, NpeTbprneHn OT TAX B pe3ynTaT Ha HEU3Mb/IHEHWE Ha 3aA4b/HKeHMATa My, KOraTto TO Ce Ab/DKU Ha
NPUYNHK, 3@ KOUTO APYXXECTBOTO OTroBaps.

[Apyrn 3HaYMMmn AENHOCTU

Y agMuHUCTpupaHe Ha aanosete Ha ®OHIA;
Y HabnoaeHve N OUEHKa Ha pucka Mo BcCska no3uums ot noptdenna Ha ®OHOA M HelHoTo
BNINSIHME HA PUCKOBMSI Npodmn Ha nopTdenna KaTo usano;
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[

pasnpeaeneHne Ha AMBUAEHTM (YacT oT nedanbaTa) v Apyrv nnawaHus;

Y  M3MbNHEHWe Ha OoroBopu;
Y opobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha ®OHZA;
Y wum3b60p M CKIOYBAHE Ha [OroBOPM 3a W3MbJHEHWE HA WHBECTUUMOHHU HapexaaHus C

WHBECTULMOHHW MocpeaHnuu;

Y  n360p u ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y n360p 1 oceoboXxxgaBaHe Ha perMcTpMpaHn oanTOpK 3a 3aBepKka Ha roavLHUS UHAHCOB OTYET Ha
OOHIA;

Y  WN3roTBsIHE M NPUEMAHE Ha roAuWHUSA (PUHAHCOB OTYET Cried 3aBepKa OT Ha3Ha4YeHuTe OanTopu;

Y cnegn v aHanuaupa (UMHAHCOBUTE MNas3apu, C Orfed €BEeHTYaslHW NMPOMEHUM B MHBECTULIMOHHUTE
uenu n nonutuka Ha ®OHAA;

Y CTpyKTypupa v ynpasnsiBa noptdenn oT NPexBbpASEMN LEHHU KHMXKA, (DUHAHCOBU MHCTPYMEHTU
nnu Apyrv IMKBuMaHU (MHAHCOBM aKTUBU M OLEHSIBa ePEeKTUBHOCTTa My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbata n 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHA B
npeaBnaeHUTE B 3aKOHa U HactosawmTe MNMpasuna cnydyaum.

Pa3znpepenenve Ha pasxoaute mexay ,,0bb Acet MeHumxmbHT” A 1 POHAOA

Bb3HarpaxxaeHeTo Ha YnpaensBawoTo APYXXECTBO Ce onpeaens ce onpeaens € peweHve Ha CbBeTa Ha
AVPEKTOpUTE KaTo NPOLEHT B pa3Mep Ha 2,5 % (aBe usio 1 neT geceTy Ha CTO) OT CpeaHOo roaviiHaTa
HETHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaxaeHueTo ce n3umncnsBa ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHUTE AHWM B rogMHaTa, Kato
B Kpas Ha roaMHaTta ce u3paBHABa. B cnydald, ye ce nonyum HaannaTeHa cyma oT cTpaHa Ha ®OHA, T4
ce npucnaga oOT Bb3HarpaXxaeHneto 3a Mecel, [lekeMBpU. YNpaBnsBalOTO APYXECTBO YAbpXa
YroBOPEHOTO Bb3HarpaXkaeHne MeceyHo KaTo HapeXaa niawlaHeTo oT cmeTkute Ha ®OHJA B baHkaTa—
Aeno3uTap KbM MOCoYeHa OT Hero cMeTka Ao 10-To (AeceTto) umcno Ha Meceua, cneasaly Meceua, 3a
KOMTO Bb3HArpaXKAEHWETO CE AbJIXKN.

Bb3HarpaxxaeHWMeTo Ha YNpaBnsiBalOTO APYXXECTBO HE Ce HauyucnsBa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eanH MUNMOH) nesa.

Pasxoaute 3a cMmeTka POHIA ca, KakTo cneaBa :
Y 3a opraHusupaHe (yypeassaHe);

Y KbM YNpaBnsBalloTO APY>XECTBO 3@ U3rOTBSIHE HA BCUYKM HEOOXOAMMM AOKYMEHTU 3a Nosny4YaBaHe
Ha pa3pelleHre oT KomncnsaTa 3a (pMHaHCOB Haa3op;

Y 3a Bb3HarpaxaeHwe Ha YnpasnsBalloTo APY>XXeCTBO;
Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosuTtap Ha ®OHIA;

J 3@ KOMUCMOHHW Bb3HarpaXaeHumsa no AoroBopu ¢ MHBECTULIMOHHW NMOCPEAHULN, KOUTO U3Mb/HABAT
MHBECTUUUNOHHUTE HapeXaaHus,

J 3@ 3aBepka Ha CYETOBOAHW OTYETU OT PErnCTpUpaH oauTop;
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3a AbPXXaBHW TaKcK;
3a HaAa3op;

no gorosop ¢ “LeHTpaneH genosutap” AL.

»,OBb AceT MeHNmMKMBbHT” ALl eXXeAHEBHO HAYMCISIBA BCUYKM Ob/HKMMKM 3a cMeTKa Ha POHZA pasxoaw.
CvrnacHo [MNpaBunata Ha ®OHA, BCMYKM pa3xoau, CBbp3aHM C aelHoctta Ha ®OHAA (kouto ce
3annawaTt cbC cpeactea Ha ®OHJA) He MoraT ga HaguwaeaT 5 % OT cpegHaTa roauvllHa HeTHa
CTOMHOCT Ha akTuBuUTEe No 6anaHca Ha ®OH/A.

Pa3xoguTe 3a cMeTKa Ha ,,Obb AceT MeHMMKMBHT” ALl, BbB Bpb3Ka C OCbLUECTBSIBAHE HA OpPraHN3NpaHEeTo
¥ yNpaBNeHWETO Ha AeiHocTTa Ha ®OHJA, ca kakTo cneaga :

y

Mo MOAroTOBKaTa M B3EMAHETO Ha MHBECTULIMOHHM peLleHus:;
Mo aHanM3uTe Ha (hMHAHCOBUTE Nasapu;

Mo onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, HAa EMUCMOHHATa CTOMHOCT M LieHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha ®OHA;

Mo aAMUHUCTpUpPaHe Ha asnoBeTe Ha ®OHOA, C M3K/OYEHME HA CBbp3aHUTE C Tasu AeNHOCT
pasxoam, KouTo ca 3a cMeTka Ha POHA vuimM MHBeCTUTOpPUTE B HEroBU ASNOBE;

Nno ynpaxHsiBaHe Ha npaBaTa Mo (UHAHCOBUTE WMHCTPYMeHTH, cobctBeHocT Ha ®OHAA, ¢
U3K/IOUYEHME HA CBBP3aHUTE C Ta3W AEMHOCT pa3xoam, KOMTOo ca 3a cMeTka Ha POHA;

pasxoauTe No BoAeHe Ha c4eToBoAcCTBOTO Ha ®OHA;

nocneagalla akTyanuM3auus Ha MbpBOHAYanHO M3roTBeHus npocnekT Ha ®OH/A, korato uMma
TakaBga;

npaBHO 0b6CnyXXBaHe;
MapKeTUHr 1 peknama Ha ®OHJA.

MHCI)OpMaI.IVISI OTHOCHO OpraHuU3aLluaTa Ha NMJ/idllaHUATa B NMN0Ji3a Ha NpUuTeXxXaTtesiute Ha

AsnoBe, o6paTHOTO M3KyNnyBaHe Ha AAJIOBE U NpefoCcTaBAHETO Ha MH(popMauus OTHOCHO

KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.

MnawaHusTa Nno NopbYUkM 32 06paTHO M3KyMyBaHe Cce M3BbPLUBA OT YNpaB/siBallOTO APY>XECTBO B M0O/3a
Ha NpuTeXxaTenuTe Ha AsSNOBeE :

- No M3pM4yHO nocoyeHa 6HaHkoBa cmeTka B ,OBB" A/l, korato nopb4ykaTa 3a 0bpaTHO
M3KynyeaHe e nogafdeHa B KMoH Ha OBb AL cbrnacHo cnucbk, [MpunoxeHune 1 KbM
HacTosAwwms NpocnekT;

- MO M3PUYHO nocoyeHa HGaHKoBa CMeTKa OT nputexaTens Ha Asnose B 6aHka, MO HEroBo
)XenaHue, KoraTo nopbykaTa 3a obpaTHO M3KynyBaHe e nogaaeHa B odwuca Ha ,Obb Acet
MeHnmKMbHT" ALl;
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- Ha Kaca B odwuca Ha YnpaB/sBalIOTO APYXECTBO, KOrato ropbukata 3a 06paTHo
U3KyrnyBaHe e nogazeHa B ogwuca Ha ,,Obb AceT MeHMMKMBHT" ALL.

Cnep nyckaHeTO Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHIA, Ha cneaBawms paboTeH
AeH, Ha 6a3zaTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsoBe, Ce M3BbpLUBA perncrpaums B
LleHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Cned NpUKIOYWI CETLMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pdaTata Ha perucTpvpaHe Ha rnopbykaTa, Ce M3BbpliBa W MNALAHETO Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHe MO CMEeTKaTa, KOSTO K/IMEHTa e MOoCoYM/ MM Ha Kaca
B od1ca Ha YnpaBnsiBalloTo ApyecTBo. CbrnacHo 3akoHa 3a orpaHvM4yaBaHe Ha NnallaHusita B 6pow,
nnawaHuaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLliBaT caMo 4pe3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haaeuwasala 10 000 ns.
KbM patata Ha u3roTBsiHe Ha Hactoswmsa [Mpocnekt, ®OHOA He HauucnaBa pas3xoan 3a o0bpaTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH Aan Ha POHA.
YnpaBnsBawoTo ApPYXeCcTBO npeaoctaBs MHdopMaums oTHocHo ®OHOA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHMUaTa Ha Apy»XecTBoTo (www.ubbam.bg).

7. Opyrv vHpopMaLmMm OTHOCHO MHBECTULMMUTE:

7.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHATa MWHBECTUMLUMOHHa cxema (korato e

NPUIOXKUMO) 3a NPEeAULLHN FoAUHM.

KbM gatata Ha u3rotesiHe Ha lNpocnekTta, POHA HaAMa DUHAHCOBWM pe3yNnTaTy, Tbil KaTo He € cTapTupan
AeNHOCTTa CW.

CroiiHoCTTa Ha ganoBeTe Ha POHA m goxoabT OT TAX MoOraTt Aa ce noHukarT. NMeuyan6arta He
€ rapaHTMpaHa U WHBECTUTOpPMUTE MoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMTE CU B
NbAHUA UM pa3sMmep. MHBecTuunumute BbB ®OH/IA He ca rapaHTMpaHM OT rapaHuUuoHeH ¢oHp,
Cb3AaAeH OT Abp)KaBaTa UM C ApYyr BUA rapaHums.

7.2. TMpodcdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

OOHODbT e npegHa3HayeH 3a PUCKOBO HACTPOEHU WHBECTUTOPW, KOUTO TbpCAT MO-BUCOKM Nevanbu 3a
B/IOXXEHUSATA CU M NpUeMaT BEPOATHOCTTa OT HebnaronpuaTHM NPOMEHU B LieHUTe Ha AsnoseTe Ha o
“Obb Noban AuBnaeHT”.
NHBecTuTOp®T B Asnose Ha Ad ,,O0bb Moban AnBnaeHT” uMa AbArOCPOYHN MHBECTULIMOHHM LieNn 33
3ana3sBaHe W HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CpeAcTBa Ype3 peanusvpaHe Ha
NpUXoaM OT AUBUAEHTU, KanuTasnioBu nevyanbu n nuxen Npu yMEPEH [0 BUCOK PUCK.
NHBecTuTOp®T B Asdnose Ha ® ,OBb Moban AuBmMaeHT” Thbpcn 1 oCcUrypsiBaHe Ha BUCOKA IMKBUAHOCT
Ha WHBECTUpPaAHUTE CY CPeACTBa, Makap [a He e CreKy/1IaTUBHO HAaCTPOEH.
NHBectuTop B AsdnoBe Ha [A® “OBb [noban [AveuaeHT” Moxe pda 6bae BCAKO 6barapcko wnam
YYXXAECTPAHHO HOPUAMYECKO N DU3MYECKO NNLE, KOETO UMA U3NOXEHUTE NO-Fope MHBECTULIMOHHWU Lenu,
KaKTO M Ce CTPEMU [a U3BNIeYe MOJI3UTE M NMPEANUMCTBATA, KOUTO UHBECTUPAHETO B KOJIEKTUBHU CXEMU
3a UHBECTUPAHE UMa Mo NpUHUMIN :

Y [AnBepcugbmnxayms. PuckoT e pasnpeneneH U, CnefoBaTenHo, HaMasieH.
Ype3 nputexaBaHeTo Ha asnose ot A® “Obb noban [AuBuaeHT” BMECTO MHAMBMAYANHM aKUMK UK
obnuraumm, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6po akTueM 3arybata no oTaenHa
WMHBECTUUMS Ce MMHUMU3MpA OT nevanba npu apyrn. CaMOCTOATENHOTO WMHBECTUPAHEe € MO-TPYAHO M
4eCTO e HEBb3MOXKHO Ja Ce M3rpaav TakbB TuM nopTdenn, npeasna HeobxoanuMuTe 3a ToBa CpeAcTBa.
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Y TlpodecmoHanHO M MNO-eBTUHO YynpasfieHMe — 3a WHAMBUAYANHUS WMHBECTUTOP € MO-CKbMo
HaeMaHeTo Ha NpodeCcnoHaNuCT, KOWTO Aa ynpasiisiBa MHBECTULUUTE.

Y EdeKTMBHOCT Ha pasxoauTe U MKOHOMMSA OT Malaba — KaTo TbpryBa C roneMm obemu OT LeHHM
KHMXKa, YNpaBnsBallOTO [APY>XECTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha POHOA
MKOHOMUM OT Mallaba 1 Taka Aa OCbLLECTBABA CAENKUTE CU C MO-HUCKN TPAH3aKUMOHHM pasxoau,
B CpaBHEHMe C TPaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JlukBumagHocTt — psinosete Ha A® “Obb noban [AuBumaeHT” MoraT Aa 6baaT KOHBEPTUPAHU B
napu4HM CpeacTBa Mno BCSKO BPeEME.

Y Bb3MOXHOCT 3a MHBECTMPAHE Ha BPEMEHHO CBOGOHM CpeacTBa.

Y Bnaraiku cpeactsaTta cu BbB A® “OBBb noban AnBMAEHT”, NpuUTeXaTenaT Ha AsS/10BE MMa AOCTbM
[0 nasapv HeAOCTbMNHM WK He TONKOBa e(heKTUBHN 3a MHANBMAYASTHO UHBECTUPaHe.

Y [denHocTTa No opraHu3upaHe u ynpaenenne Ha A® “OBb noban [AvBMAeHT” e noa CTpor
HOPMaTUBEH KOHTPOA. Ta e nybnuyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO WM Ce KOHTponupa oT bBaHka-genosvTap, HesaBucMMa OT
YnpaenssawoTo Apyxectso, Komucusata 3a ¢uHaHcoB Haasop, “UeHTpaneH penosutap” AL wu
perynupaHusi nasap, Ha KOWTO ce TbpryeaT asnosete Ha POHJA.

Y [a ce kynaT u npoaagat asnose Ha ® “Obb Noban mBnaeHT” e necHo.

TUNMYHUAT nHBeCcTUTOp B Asnose Ha A® “OBb noban AuBMAEHT” € no npaBunO WHAVBUAYANHUST
WHBECTUTOP, CK/IOHEH Aa NoeMe YMepeH A0 BMCOK PUCK U Aa B/IOXW CNecTsBaHUsATa CU UM YacT OT TX B
€IMH anTepHaTMBeH (PUHAHCOB WMHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha MNo-BUCOKa
JIOXOAHOCT OT OBWMKHOBEH 6aHKOB AENO3WUT, BLMPEKU pUCKa, KOMTO HOocM M 6e3 aa 6bae rapaHTupaH
NONOXWUTENEH pe3ynTaT OT MHBECTULUMSTA.

NHBecTuTOpbT B Asnose Ha A® “OBb noban [AuBumaeHT” ce onpegens He TOMKOBAa C Bb3pacTra U
[0XOAUTE CU, KOJIKOTO CbC CK/TOHHOCTTA CU KbM MO-arpPecMBHN MHBECTULMMK, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM YChsiBa Aa MOCpella eXeAHEBHUTE CU pa3xoan U uMa
Bb3MOXXHOCT Aia MMCNM 3a 6baeLleTo B CpeHOCPOYEH M Ab/rOCPOYEH MaH.

TUNMYHMUAT MHBECTMTOP B Adnose Ha A® “Obb noban [AvBnaeHT” oyakBa BMCOKWM neyanbu, ctpemn ce
KbM (PMHAHCOBA HE3aBUCMMOCT W CUFYPHOCT B AbArOCpPOYHa nepcrnektMBa M uenn pa usberHe
Bb3MOXHUTE KPAaTKOCPOYHWN KONebaHUsl B LEHUTE HA LEHHUTE KHMXKaA.

MpodecnaTta Ha nHBecTMTOpa B AsnoBe Ha AP “OBb Moban AuBuaeHT” e 6e3 3HayeHne. Tol He e
3aAb/DKUTENHO aKTUBEH MHBECTUTOP M He € 3a4b/DKUTENHO Aa pa3bupa 1 no3Haea nasapa Ha (hMHaHCOBM
WHCTPYMEHTU, HO MHBECTUUMOHHATA My Ky/Typa MO3BOJSIsSIBA Aa OCb3HABa, Ye CrecrtsiBaHusaTa MoraTt Aa
paboTaT 3a Hero n Aa 6bAaT BNOXEHU B Pa3/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 06UKHOBEHUS 6GaHKOB
OEeno3nT NN HeABMXUM UMOT.

[enHoctta Ha A® “OBb [noban [OuBMAEHT” € HacoyeHa W KbM OaHKKM, KOMEKTUBHM CXEMU 3a
WMHBECTUPaHe, NEHCMOHHWN U 3aCTpaxoBaTeNHW ApYyXXecTBa U Apyrn dupMuK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTuBUTE cu B nopTdennn oT (UHAHCOBM MHCTPYMEHTWU. TOoBa ca
WMHBECTUTOPU, KOUTO Ouxa >enann fda AuBepcuduuMpaT pucka Ha COBCTBEHWUTE cu nmopTdennn ot
(pVMHAHCOBU MHCTPYMEHTM UK Aa MHBECTMPAT BPEMEHHO CBOBOAHUTE CY MapuUyHM CPeACTBa.

MpenopbYNTENHUST CPOK 338 MHBECTUPAHE € MUHUMYM 5 roauHu.

-58 -



MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

8. MkoHoMMuecka nHpopmMmaums:

8.1. [OaHHuM 3a pa3xoaute Ha POHAA 3a nocneaHuTe 3 roAvHU, NpeaxoXXaallum rogmHaTa Ha
n3gaBaHe WM aKTyasiM3upaHe Ha lpocnekra, a B C/lyyal 4ye He ca U3MUHaNM 3 roguHM - 3a
CbOTBETHUS nepuopn

KbM paTtaTa Ha u3roTesiHe Ha [Mpocnekta, ®POHAA HsiMa M3BbLPLUEHN Pa3XOAW, Tbi KaTo He e CTapTupan
[AENHOCTTa Cu.

8.2. [aHHM 3a npmeTaTta ot ,, 066 Acer MeHnpxmMmbHT” A[] ,MonuTtuka 3a gecTBue B Hau-
[o6bp nHTEepec”

C peweHue Ha CbBeTa Ha aupekTopute oT 28.02.2014r. ,,0bb AceT MeHUmMKMBHT” Al Npye U3MeHeHus B
npueTaTa OT APYXXecTBOTO ,MMoNMTUKA 3a AEUCTBUE B Hal-A06bP MHTEpeC”, CbracHO KOosITO ce TpeTupat
CnpaBeaIMBO NpUTEXaTeNMTe Ha As0Be Ha ynpaBnsBaHuTe oT Hero KUC. CbliaTa obxBalla v AeHoCTTa
Ha yypefeHuTe, Cnej fataTa Ha npuvemaHe Ha nonuTtukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OpMauUMs OTHOCHO CbAbpXXAaHMETO Ha NpueTaTa NonuTUKa. MbAHUAT TEKCT Ha MonuTukaTta
MoXe Aa 6bae HaMepeH Ha KopriopaTMBHaTa CTpaHuUa Ha ApYXXeCTBOTO: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Touka ,KNC” e konekTMBHa MHBECTULUMOHHA CXEMA, KOSITO € OpraHM3npaHa v ynpasnsiBaHa
ot Y[l ,OBb AceT MeHnmxMbHT” ALl (BktoumTenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnsisawoTo
APY>XECTBO MO CK/IOMEH JOrOBOP 3a MHAMBMAYANHO YNpaBieHve Ha nopTdenn.

,OBb AceT MeHnaXMbHT” ALl e npeanpueMe BCUYKM HEOOX0oaMMM AENCTBUS, 3@ Aa OCUIYPU Bb3MOXHO
Hau-gobpuTe pesynTaTi U1 LWe AeUCTBa B Han-A06bp MHTepec Ha cboTBeTHUTE KUC n/unu KnneHT, koraTto
N3MbAHSIBA peLUeHns 3a caeflkM OT UMeTO Ha cboTBeTHUTe KUC n/vnu KnueHT npu ynpaeneHne Ha
nopTdenna.

,Hal-n06po M3nbIHEHME”, MO CMUCbNA Ha MpuUeTaTa OT APYXeCTBOTO ,MoNuTMKa 3a AEWCTBUE B HaWl-
[obbp WHTepec”, e nopeavua OT npoueaypy W [AOrOBOPEHOCTM, uMnnemeHTMpaHun ot “OBb Acet
MeHMmKMBHT” Afl, C Uen aa ce ocurypyv Bb3MOXHO Han-gobpus pe3yntaT 3a cboTBeTHuTe KUC m/unm
KnneHTn npu n3nbiHEHNE Ha NOPbYKM.

MonuTukata BKOYBA BUAOBETE KnacoBe (UHAHCOBM WMHCTPYMEHTW W nuuata, Ao kouto “OBb Acet
MeHnmpxkMbHT” Al nogaBa HapeXxaaHusl, Taka Yye Aa Ce rapaHTupa M3Mb/HEHWETO Ha 3aAb/HKEHMETO 3a
AENCTBME B Hal-A06bp MHTEpeC.

“OBb AceT MeHMmKMbHT” Al HAMa Aa NOCTaBs MHTEpecuTe Ha KOSATO M da e rpyna oT nputexartenun Ha
AAN0Be HaZ UHTEPEeCUTE Ha Apyra rpyna ot npuTexarteny Ha AAnoBe.

“Obb AceT MeHUmMXMBHT” Al ce CTpeMM Aa M3BbPLUBA AEMHOCTTA CM MO HAYMH, KOWTO Lie NpeaoTBpaTtu
HauMCNSBaAHETO Ha M3NULWHKU pa3xoam 3a KUC n Ha npuTexaTtenute Ha ASNIOBETE M.

“OBbb AceT MeHnmXMBHT” ALl TpeTUpa paBHOCTOMHO M cnpaBeamBo cboTBeTHUTE KUC 1 KnmeHTu, KakTo
M nonara rpmxarta Ha A06bp Tbprosew 3a 3alnTa Ha TEXHUTE UHTEpECH.

“"OBb AceT MeHnaXMbHT” Al cnasBa BCUYKM M3NCKBAHWS, MPUIOXUMU KbM AEMHOCTTa My, Aa AEWCTBa
YeCTHO M npodecMoHanHoO C LUen 3aWmuTa Ha WMHTepecuTe Ha npuTexartenute Ha asnose, KUC wu
KnneHTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTU.

YnpaBnsBalloTo APYXXECTBO AelcTBa B Hau-gobbp MHTepec Ha KWUC/KnueHTUTe, KOraTto M3Mb/HsBa
peleHns 3a caenkun oT TAXHO UMe 1 3a TaxHa cMeTka. “"Obb AceT MeHnmKMBHT” Al NnpeanpueMa BCUYKK
pa3yMHW AEUCTBUS A MOJyYM Bb3MOXHO Han-gobpusa pesyntat 3a KMC/KnueHTuTe, KaTo ce B3emaT
npeasua LUeHaTa, pa3xoauTe, CPOKbLbT, BEPOSTHOCTTA OT U3Mb/IHEHME U CETL/IMEHT, 06eMbT M BMALT Ha
nopbyKaTa uaM BCSKO APYro 06CTosATeNCTBO, CBbP3aHO C M3MbJ/IHEHMETO Ha MopbykaTa. 3a onpeaensiHe
Ha CbOTBETHOTO 3HaudeHue Ha Te3n hakTopu ce npunarat CleaHUTe KpUTepum:
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Y  uenuTe, MHBECTULUMOHHATa MONUTUKA M cneunduyHute puckose 3a KNC, KakTo ca NOCoYeHn B
npocnekTa, B MpaBuWnata Ha ¢oHAQ, KaKTO WM MHBECTULMOHHWUTE OrpaHUYEHMs CBbp3aHM C
WHAMBWMAYANHOTO yrnpaBNeHNE Ha nopTdennu;

Y XapaKTepWUCTUKWUTE Ha NopbykaTa;
Y  XapaKTEPUCTUKUTE Ha DMHAHCOBUTE MHCTPYMEHTM, NPEAMET Ha NOPbYUKATa;
Y  XapaKTEPUCTUKUTE Ha MecTaTa 3a U3MbJIHEHWNE, KbM KOMTO MOXe [1a 6b/le OTHECEHA NOpbYKaTa.

OueHkaTa 33 Hal-gobpo M3Mb/IHEHME Ha MOpbYKM 33 cMeTka Ha KWUC/KnueHtute He ce 06Bbp3Ba
€AVMHCTBEHO C OnpeaensiHeTo Ha Han-aobpaTta ueHa 3a KUC/KnneHTUTe, HO U C BCUYKM APYrv NMOCOYEHM
no-nony dakTopu. AKO 3a AaAeHa caenka ¢ (MHAHCOBK MHCTPYMEHTU CE YCTaHOBM, Ye HE € CKIoYeHa Ha
Han-pobpaTa Bb3MOXHA LieHa, MpeanaraHa Ha nasapa KbM MOMEHTA Ha CK/IOYBAHETO 1, TOBa He
03Ha4aBa HapyLUaBaHe Ha M3UCKBAHETO 3a Hal-406p0 U3Mb/IHEHWE HA HApeXAaHe.

MNpu oueHka oT cTpaHa Ha “OBbb AceT MeHUAXMBHT” ALl Ha U3MBbJHEHWETO HA HapeXaaHe 3a CMeTKa Ha
KWUC/KnueHTute npu Han-gobpu ycnoBus 3a TAX Ce B3MMAaT NOA BHYMMAHWE KOMMJIEKCHOTO Bb3AencTaue
Ha cnegHuTe QakTopu:

Y MazapHara yeHa Ha dmnHaHcoBuss MHCTpyMeHT — “OBbb AceT MeHuaxmbHT” A B3ema
npeasua MexaHu3mute 3a LeHoobpasyBaHe Ha MecTaTa 3a M3MbJIHEHWE Ha MOPbYKM C npeameT
(bvHaHCOBMTE MHCTPYMEHTH, 3a Aa Onpeaeny Koe MSCTO € Han-611aronpusaTHO NO OTHOLIEHWE Ha
ueHara.

LleHaTa 06MKHOBEHO 3aBMUCK OT BpOsi Ha y4aCTHMUMUTE Ha Na3apa, OT NOBEAEHWETO Ha MapKeT-MeNKbpuTe
(ako uma TakmMBa) WM opraHu3auusitTa Ha d¢oHaoBaTa 6opca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PMHAHCOBU MHCTPYMEHTH.

LleHaTa Ha (UMHAHCOBUTE MHCTPYMEHTU, MpeLeHeHa 3aefAHO C pa3xoauTe MO M3Mb/IHEHME Ha BCSIKO
HapexaaHe 3a cMeTKa Ha KnueHT, ce cumTa oT “OBbb AceT MeHnmkMbHT” Al 3@ Hal-BaXkHUS (hakTop ako
KnneHTbT e KaTteropmsmpaH kaTto HenpodecnoHaneH. To3u (akTop ce cumTa 3a onpeaensw npun nsbopa
Ha MSICTO 3a M3MNbJIHEHNE Ha KNNeHTCKNTe HapexaaHus;

Y TpaH3aKUHOHHUTE Pa3xogH, CBBP3aHN C H3MNb/IHEHHETO HA MOPbYKaATa (KOMUCUOHU M
apyru Taken) — “Obb AceT MeHnmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHu C MOPbYKM 3@ CMETKA
Ha KNC/KnneHTute 1 m3nbiHsaBa HapexaaHus NpuopuTeTHO Ype3 TpeTu finua, KoUTo npeanarat
Haii-006pun YCNoBKSA MO OTHOLLEHWE Ha pasxoauTe 3a U3nb/iHeHWe. Cria3BaHETO Ha NPeaXoAHOTO
n3peyveHne ce ocobluecTesiBa 6e3 ToBa Aa CTaBa 3a CMETKA Ha KayeCTBOTO Ha npegnaraHuTe oT
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbHEHWETO, BKIKOYBAT BCUYKM PA3xXoam, KOUTO
Ca MpsKO CBbp3aHM C M3Mb/HEHWETO Ha HapeXAaHeTo, BK/IOYUTENHO TaKCWM 3a MACTO Ha
N3Mb/IHEHME, TAaKCWU 3a KIMPUHT U CETbJIMEHT, KaKTO M APYrM TakCU U Bb3HArpaxaeHus, nnatumm
Ha TpeTu nmua, 06Bbp3aHM C U3MbJIHEHWE HA HapeXaaHeTo.

Y BBp3MHaATa MM CKOPOCT Ha M3Mb/IHEHHMETo - OT O6bp3nHaTa Ha M3MbJIHEHMETO Ha
NMoAaIEHUTE HapeXAaHWs 3aBUCM M LeHaTa Ha (UHAHCOBUTE WHCTPyMeHTU. CKOpOCTTa Ha
M3MbJIHEHWE Ha JaAeH perynvpaH nasap WiM MHOFOCTpaHHa CMCTeMa 3a TbproBusi Ce onpeaensi
[JO ronsiMa CTeneH OT BMAA Ha nasapHus moaen (T.e. OpraHM3aumMsTa Ha TbproBusTa Ha
CbOTBETHMSI Mas3ap, onpeaeneHn B NpaBuiaTa My 1 NpuioXnMOTO 3aKOHOAATENCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MNbJIHEHHE M ceTb/IMEeHT - “Obb Acer MeHumkMbHT” ALl
MpeuUeHsiBa 3a BCEKM KOHKPETEH C/lyyal BEpPOSITHOCTTA Aa 6bae WM3MbAHEHO MOAAAEHOTO
HapexaaHe.

Y O06eMbT M ecTecTBOTO Ha MOPBYKUTE, KAaKTO U BCUYKM OCTaHanu (hakTopu, OTHOCMMWU KbM
M3MbIHEHWMETO Ha HapexaaHeTo - 06eMbT unnM 6possT Ha UHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTO UMaT MNPSIKO OTHOLWIEHME KbM LeHaTa Ha (MHAHCOBUTE MHCTPYMEHTUM U pa3xoauTte
no caenkara.
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Y  BuA M CbLYHOCT Ha Hape)xgarero - “Obb AceT MeHnmxMbHT” ALl npeLieHsiBa ko 6u 6un Hawu-
[o6pusaT pesyntat 3a KUC/KnneHTa n npeueHsiBa BCMUKK M36poeHn (akTopu criopes CbLUHOCTTa
N BUAA Ha HapeXAaHeTo - NoKyrnkKa, npodaxba, 3aMsHa, Aap., IMMUTUPAHO, Na3apHo, Ap.
Y  BcsikakByu gpyr1 hakropu, KOUTO Ca peneBaHTHN 3@ U3Mb/HEHME Ha HapeXAaHeTo 3a CMeTKa

Ha KNC/KnneHTa n NoCcTUraHeTo Ha Hal-aobbp pesynTart.
KaTo OCHOBHW KpUTEpUK 3a onpeaensiHe Ha Han-nobpus pesyntat, "OBb AceT MeHMmKMBHT” Al npuema
LileHaTa Ha MHCTPYMEHTa M pasxoamTe 3a U3MbJIHEHUE HA HApeXAAHETO.
B cnyyauTe, npn KOMTO (PaKTOp 3a M3MbJIHEHWE HA NMOpbYKaTa, pa3fvyeH OT BCUYKN 3HAYMMK (DakTopu e
NnpueT KaTo MPUOPUTETEH MO OTHOLWEHWE Ha AajileHa Mopbyka, TOraBa, CbOTBETHATa MNOpbyka ce
M3Mb/HABA, CbobpassiBalky ce € To3n GakTop.
OTHoweHuaTa Mexay “Obb AceT MeHMmxkMbHT” AL n KUC/KnueHTnTe ce usrpa)kgaT Ha OCHOBaTa Ha
B3aMMHO [oBepue, KOH(PUAEHUMANHOCT Ha WHdopMaumsTa M ABYCTpaHHa ¢MHAHCOBa w3roga npwm
Cna3BaHe Ha HOPMATMBHUTE N3UCKBaHUS.
“Obb AceT MeHumXMbHT” ALl AelcTBa B HaW-A06pus MHTEpeC Ha ynpasnsiBaHuTe oT Hero KWC, koraTto
Bb3nara Ha Apyrv nuua U3MbHEHWMETO Ha MOPbYKUTE OT MMETO Ha Te3n CXeMMU MpU YNpaBieHWETO Ha
TexHuTe noptdeinnun. “Obb AceT MeHMAXMBHT” ALl NpY U3MbJIHEHME Ha 3a4b/HKEHMETO MO NPEAXOAHOTO
n3peyeHune, NpeanprvemMa BCUUKN pasyMHU AEUCTBUS Aa MOSyYn Bb3MOXHO Hal-a06pus pesynTar.
“Obb AceT MeHMmXMBHT” ALl pedoBHO cneaun 3a M3MbJIHEHWETO Ha HacToswaTta MofnTUKa OT TpeTuTe
CTPaHu, C KOUTO APY>KECTBOTO € B AOrOBOPHU OTHOLUEHMS M MO-CNeunanHo KayeCTBOTO Ha M3MbJIHEHKUE
OT TSIXHA CTpaHa M Npu HeobXoAMMOCT OTCTPaHsIBA KOHCTaTUPaHW HeAOCTaTbLM.
Mpn m3nbnHeHMe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHnmxkMbHT” Al cnassa
orpaHuyeHusita, 3abpaHuTe, U3NCKBAHMA W  YCIOBMAT@ Ha  MPUIOXKUMMOTO  3aKOHOAATENCTBO,
WMHBECTULUMOHHUTE orpaHnyeHns Ha KWC B cboTBeTCTBME C npocnektute uMm, Obwmute cn ycnosus,
NPUIOXMUMN KbM AOrOBOPUTE C KIIMEHTU U KOHKPETHWUS AOrOBOP, BK/IOUMTENHO KaTO Mpunara Mepku 3a
M3Mb/IHEHME Ha HapeXaaHUs B 06EKTMBHO Bb3MOXHUTE Hal-ao6pu ycnosus 3a KUC/KnueHtuTe.
“"OBbb AceT MeHuMmKMBHT” Al nMpuema 1 npwnara nNpoueaypy U Mepku, KOUTO OCUrypsiBaT Haa/IeXHo,
NMpaBUAHO W 6bp30 M3MbJIHEHME Ha CAENKUTE C akTuBuTe B nopTdeinute Ha KUC/KnueHTtute.
MpoueaypuTe N MepKUTE OTroBapAT Ha CNefHUTE U3NCKBAHUS:
1. pa rapaHTupaT, 4ye u3nbiHeHuTe OT uMMeTo Ha KUC/KnueHTuTe nopbykM Ca HaANeXHO U BSPHO
BMMUCAHW 1 pasnpeaeneHu;
2. [Aa M3Nb/HABAT NOCNeA0BATENHO U HAANEXHO CpaBHMMK nopbykn Ha KNC/KnneHTute, ocBeH ako ToBa
€ TPYOHO OCbLIECTBUMO MOPaAM XapakTEPUCTUKUTE Ha MopbykaTa WM CbLEeCTBYBalLMTE Ma3apHU
YCNOBMSA UM aKo MHTepecuTe Ha CbOTBETHATa CXemMa M3MCKBaT ApYro.
3. PMHAHCOBUTE UHCTPYMEHTU WM MAPUYHU CYMW, NONYYEHWN NMPU CETLIMEHT HA MU3MbHEHWN NMOPBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.
“Obb Acet MeHuMmkMbHT” ALl He MoOXe Aa 3noynotpebsisa ¢ MHMOpMauMsTa, CBbp3aHa C BUCSLLM
(Hem3nbnHeHn) nopbykn Ha KUC/KnueHTa, M npeanpveMa BCUYKM pa3yMHWM CTbMNKW Aa NpeaoTBpaTu
3noynoTtpebata ¢ TakaBa UHMOpPMauus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.
“Obb Acetr MeHumxMbHT” Al MOXe aAa obeavHsBa camMO HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe,
Kacaelm eavH 1 Cbly BUA (PUHAHCOBU MHCTPYMEHTM U HapeXAaHus, KOUTO He Ce pa3nu4yasBaTt no CBosl
BMA M CbLLHOCT.
Honyctnmo e obeanHeHMETO Ha HapexaaHust 3a cMeTka Ha KUC/KnueHTute, uMaTo XapaKTepucTuka
»KONMMYECTBEHO M3Mb/IHEHME” € pa3nNnyHa, T.e. HAPEXAAHUS KOUTO Ce M3Mb/HABAT ,4acTMYHO” C TakMBa,
KOWUTO Ce U3MbNHABAT ,MU3LsS10".
“Obb AceT MeHUmMXMBHT” ALl HE MOXeE Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsiBaiikm s ¢ Nopbyka
Ha Apyra cxema, KOATO YnpasfsBa, Uiv Ha APYr KIMEHT UK C NOPbYKa 3a CBOSI COBCTBEHA CMETKa, OCBEH
aKO He Ca U3Mb/IHEHU CNeHUTE YCNOBUS:
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1. na e Hanuue Manka BEPOSATHOCT 06eAMHEHMETO Ha MOPBYKUTE Aa HAaKbpPHU MHTEPECUTE Ha KOATO M Aa
e KUC/KnneHT, 4ynmTo nopbuku wWwe 6baat obeamHeHu;

2. “Obb AceT MeHuMpXMBHT” ALl e npueno u edekTMBHO npwunara nonuvTMka 3a obeanHeHue W
pasnpegensiHe Ha MOPbYKUTE, KOSITO CbAbpXXa A0CTaTbYHO KOHKPETHWM npaBwia 3a CnpaBeaMBOTO
pa3npegensiHe Ha obeanMHeHUTe MOpPbYKM, BKOUMTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha MopbykuTe
onpenensT pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyauTte, korato “"OBbb AceT MeHnmxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtute ¢
€4HO MM MNoBevye ApYyrM HapexaaHus M Taka 0beAMHEeHOTO HapeXxAaaHe € W3MbJHEeHO YaCTUYHO, TO
pa3snpegenst CBbp3aHUTe CAENKK - pe3ynTaT OT M3MbJ/IHEHME HA HApEXAAHETO NPONOPLMOHANHO.

Korato “Obb AceT MeHnaxmMbHT” ALl 0beamHaBa Nopbukn 3a cMeTka Ha KUC/KnueHTuTe CbC caenku 3a
COOCTBEHA CMETKA, APY)XECTBOTO pa3fens CbOTBETHUTE CAENKM MO HayuH, KOWTO He oweTsea KUC mnnu
ApyruTe KINEeHTMW.

Korato “Obb AceT MeHnmkMbHT” ALl 06eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTute cbC caenka 3a
cobcTBeHa cMmeTka M obeauMHeHaTa MOpbYKa € 4YacTUYHO u3nbfHeHa, “Obb AceT MeHWaXMbHT” Al
pa3genst cboTBeTHUTE caenkn Ha KUC nnn Ha apyrust KNMEeHT NpUOpUTETHO, Npeaun Aa pa3genu CaenkuTe
3a CBOSI CMeTKa.

“"OBbb AceT MeHnmpxMbHT” Al npunara npoueaypa 3a usbsrsaHe Ha NOBTOPHO pasnpenensiHe Ha CAENKu
3a cobCTBEHA CMETKA, MU3MbJ/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTtute, koraTto ToBa
€ BbB Bpeaa Ha K/IMeHTa.

B cnyuaute, korato “OBbb AceT MeHnmxkMbHT” A1” 0beanHsiBa HapexaaHe 3a cMeTka Ha KUC/Knunentute
CbC caenka 3a cobCcTBeHa CMeTKa M Taka 06eaMHEHOTO HapeXaaHe e M3MbJHEeHO 4YacTU4YHO, TO
pa3npegens caenkute 3a cmetka Ha KUC/KnueHTute npuopuTeTHO, Npeav Aa pasaeny caenkute 3a CBos
cmeTka. Ako “Obb AceT MeHnmKMbHT” Al Moxxe 060CHOBaHO Aa Aokaxe, 4ye 6e3 obeanHeHneTo He 6u
MOr/10 [ia U3Mb/IHU HapeXaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu TakMBa M3rogHM 3a TSX YCI0BUS UK
ye BbOOLLE He 61 MOrbA Aa ro U3MbAHW, TO MOXE Aa pasnpeaeny CKIYeHaTa caenka nponopumnoHanHo
mexay cebe cun n KUC/KnuneHTtuTe.

Mpu ycnosue, 4Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 6uno n3nbaHeHO Ha no-6naronpustHa ot
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“OBb AceT MeHnmxMbHT” Af] We n3barea obeanHEHOTO HapexaaHe 3a MNokynka Aa 6bae M3NbJHEHO Ha
pa3nMyHa nasapHa LUeHa 3@ pas3M4yHM 4Yactu oT obwma obeM Ha HapexXaaHeTo 3a CMeTKa Ha
KUC/KnueHtuTe.

“OBb AceT MennpxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca NIMMUTUPAHN MOPBYKN.

“Obb AceT MeHnmxMbHT” ALl Ma nNpaBo Aa obeanHsiBa HapexxaaHus 3a cMeTka Ha KUC/KnneHtuTe camo
aKO LIEHHUTE KHMXa Ce CbXpaHsIBaT Npv eaHa W Cbllia Aen03UTapHa MHCTUTYLUMS.

“OBbb AceT MeHWmXMbHT” A/l AEMCTBa YECTHO, CNpaBeaIMBO M NPOMECNOHANHO CbrNAcHO Han-nobpus
nHTepec Ha KNC 1 KNMEHTUTE NO AOrOBOPU 3a MHAMBMAYANHO YnpaBieHMe Ha nopTdenn n BbB Bpb3Ka C
[AEAHOCTUTE MO yNpaBiieHNe U aAMUHUCTPUPAHE Ha MHBECTMUMKTE Ha cboTBeTHaTa KUC/ KnneHT Hama aa
nnawa win nosyyaea Takca WM KOMUCUMOHHA, WM Aa NPeaocTaBs WM MnoslydaBa HernapuyHu obnaru,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA MU HenapwuyHa obnara, nnateHa oT MM Ha cboTBeTHUTE KUC/KnneHT, unn Ha
nvue oT MMeTo Ha cboTBeTHUTE KUC/KNneHT, nnm nony4veHa oT TakoBa NvuUeE;

2. Takca, KOMMCUMOHHA WK HernapuyHa obnara, nnaTteHa OT WAM Ha TPETO Nnue, WK NOJyYeHa OT Hero,
WK Nnue, AeNCTBaLLo OT MMETO Ha TPETO NMLE, KOraTo Ca U3MbJIHEHU CNIEAHUTE YCIOBUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wau obnarata mnam Korato
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, METOALT 3a M3UMCsiBaHe Ha cyMaTa, TpsibBa da 6baat siICHO
onoBecteHn Ha cboTBeTHUTE KUC/KnneHT no wu34vepnarteneH, ToyeH W pas3buvpaeM HaunH npeav
NpeaoCcTaBsHETO Ha CbOTBETHATa ycnyra;
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6) nnawaHeTo Ha Takca MM KOMUCMOHHA MW NPeaoCTaBsHETO Ha HenapuyHu obnarun Tpsbea aa uma 3a
uen aa nogobpu KayecTBOTO Ha CbOTBETHATa yCayra W Aa He Bb3MpensdTcTBa Cra3BaHETO Ha
3aAb/KeHneTo Ha ,OBb AM” aa aeictBa B Han-0o6pus uHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneumduyHM Takcu, KOUTO Ca MO3BOSIEHWM WM HEobXoAUMMM 3a MpPefoCTaBSHETO Ha CbOTBETHATa
ycnyra, BKJIHOUUTENHO MOMEYUTENICKM TaKCK, TAKCUM 3a CETL/IMEHT M OOMsHa Ha BanyTa, perynaTopHu
TaKCW, AaHbUM WKW NPaBHM XOHOpapW, 1 KOMTO MO CBOS XapakTep He MoraT Aa AoBefaT A0 KOHMAMKTU
Ha MHTEpecn CbC 3aAb/KeHusTa Ha ,Obb AM” pa pelcTBa YecTHO, CnpaBeannBO U NPodeCcMoHanHo B
Hai-0obpus nHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBUE B Hal-aobbp uHTepec” e
Ha pa3snofiOXXeHMe HA BCMYKM HACTOAWM WM MOTEHUMANHW KIAMEHTU W MNpuUTeXaTennm Ha A9/10Be Ha
YnpaBensBalloTo APY>KECTBO B LLEHTPanHUa ouC Ha APY>KECTBOTO, KaKTO U HA KOpNopaTUBHaTa MHTEPHET
CcTpaHMua — www.ubbam.bg.YnpaBnsiBawoTo apyxecTtBo nybnvkyBa Ha KOProOpaTMBHWUS CU  CauT:
www.ubbam.bg, cbobLieHns OTHOCHO BHECEHW U3MEHEHMSI U AOMb/IHEHUS B ,[lonuTukaTa 3a AeUCTBYE B
Har-406bp MHTepec”, C Len 3ano3HaBaHe Ha KIMEHTUTE U MpuTeXaTenuTe Ha ASOoBE C Te3N MPOMEHW.
YnpaBnaBalLloTO APYXKECTBO e npernexaa ,MonntukaTta 3a AeUCTBUE B Hal-A06bp MHTEpPEC” eXeroaHo,
KaKTO M NPy Bb3HMKBAHETO Ha CbLUECTBEHA NPOMSIHA, KOSTO MOXEe Aa MoBnusie Ha cnocobHocTTa Ha “"Obb
AceT MeHUmXMBHT” Al Aa NpOAb/MKM Aa MOSlyYaBa Bb3MOXHO Hal-A06pus pe3ynTaT 3a CbOTBETHUTE
KNUC/KnueHTn.

8.3. EBeHTyasiHM pa3xoauM WM TaKCKU, pa3/iMyHUM OT pa3xoauTe, nNocouyeHn B T1.2.16 ot
HacTosiwma lMpocnekT, pa3aeneHn cnopea ToBa Aasiv Ce NawaTt oT npuTteXartess Ha

AanoBe unm Ha 6a3a Ha akTtusuTe Ha POHOA

EBeHTyanHu ApYyrv pa3xoau Wiau TakCcu, nJiallaHv OT NpUTeXXaTeNnTe Ha AsoBe

[pyrn Takcu, KOUTO Ce 3annawaTt OT npuTexaTens Ha [Ad10Be ca onucaHu B Tapudata Ha
YnpaBnsBaLLoTo APYXECTBO.

TakcuTe ce nnawart OT MHBECTUTOPA, CaMO B C/ly4yal, Yye noxenae nocoveHa B TapudaTta ycnyra, a
MMEHHO 3a: u3JaBaHe Ha [eno3vTapHa pas3nucka Ha npuTexaTes Ha AS/0Be, NPeXBbp/sHE Ha AS/10Be OT
noacMeTka Ha nputexatensd Ha paanose B OBb Acet MeHnmxkMbHT Al KbM noacMeTka npwu
NMHBECTUUMOHEH nocpeaHuk/baHka-ageno3uTap, noemaHe Ha AsnoBe OT MOACMETKA Ha npuTexaTtens Ha
Asn0oBe Npy MHBECTULUMOHEH nocpeaHuk/baHka-aeno3nTtap KbM noacMetka B Obb AceT MeHnmKMBHT AL,
noslydaBaHe Ha NOTBbPXAEHME W APYrW AOKYMEHTW, CBbpP3aHW C MoAajeHa Nnopbyka, Nno nowiata, Takca
3a ckoyBaHe Ha [orosop 3a CUIM (eaHOKpPATHO MpW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKA.,
npv NpoMsiHa Ha NapaMeTpu No Beve CKIYEH A0roBop, He ce cbbupa Takca).

TapudaTta Ha YNpaBnsiBawoOTO APYXXECTBO € AOCTbMHA Ha WHTEPHET CTpaHuuaTa Ha ApYXeCcTBOTO —
www.ubbam.bg

EBeHTyanHu Apyru pasxoam Wiaun Takcu, niawaHu Ha 6asarta Ha akTuBute Ha POHAA
OcBeH pa3xoauTe, 3a cMeTka Ha ®OHJA, nocoyeHn B T. 5 OT HacTosawms NpocnekT, Apyrn pasxoan wnm
TaKcK, nnawaHy Ha 6asarta Ha aktueuTe Ha ®POH/IA, He ce npeaswXkaarT.
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Mpocnekr
A¢ ,OBE NMOBAN ANBUOEHT”

8.4. lata Ha m3roTBsiHe Ha lMpocnekTa: 06.04.2016 .

MpocrekTa BNu“3a B cuna cnej M3gasaHe Ha paspelleHne 3a opraHusupaHe u ynpasnenue Ha ®OH/A ot
KomucuaTa 3a puHaHCOB Haa3op.

3a ,,0bb Acer MennpxmbHT” Af:
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Mpepnarade (npogaxx6a) n o6paTHO n3KkynyBaHe Ha ganoBe Ha [® “"Obb No6an AmBuaeHT” ce
ocbLiecTBsiBa B opuca Ha YnpasnsBallo Apyxecrso "OBb Acer MeHnmxMbHT” A[] M K/IOHOBETE
Ha O6eauHeHa bbnrapcka baHka A[l, KaKkTo c/iiegBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
6yn. ,Topop AnekcaHapoB” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
,OBb AceT MeHnmKMBbHT” Al ®akc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NoHeAeNHUK 10 METbK:
8.30-17.00 vaca

PernoH KnoH Appec, TenecdoHn

1784 Codwms, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok AnekcaHabp ManuHoB

1715 Codwmsi, MnapocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codhma U3Tok BusHec napk - Codus

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

Codus N3Tok JOnaHaban

rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

Cochma U3Tok [JoHaykos

1421 rp. Codums
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok [paraH LlaHkoB

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codhmsa U3Tok Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

Codusa N3Tok Nepycanum
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KH. Mapus Jlynsa
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1202 rp.Codus,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

10

Codus N3Tok

Ob6opuwe

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 61.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCKkM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
®dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

'p.Codums,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16

Codus U3Tok

Lnnka

1504 rp.Codus,
yn.Wwvnka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
PaboTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
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Codus U3Tok

Opyxb6a-2 - Cous
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1000 rp. Codus, x.k. "Opyxba 2",
oyn. "LisetaH Jlazapos" npepg 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.QumuTpos

1000 rp. Codwms, 6yn. "I. M. OQumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp Hescku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

21

Codus 3anag

Fapubanau

1000, rp. Codus, yn.”Anren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

dakc: 02/ 9807643
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[HoipaH

1618 rp. Codmsa, yn."TeH.CrecdpaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codums 3anag

MBaH Ba3zoB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codus 3anag

KocTeHcku Bogonan,

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

26

Codus 3anag

No3eHel

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27

Codus 3anag

JlonuH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anan

JTonunH-4

1336 rp. Codms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672

®dakc: 02/ 9271043
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

1606 rp.Codus,
6yn." Xpucro botes " N247

29 | Codmsa 3anaa MakefoHusi Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk
rp. Codwms, xk. "Hapgexga 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Cocpusi 3anaa Hapexaa Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
rp. Codums, x.k. OBya kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
31 | Codwmsa 3anaa OBua kynen dakc: 02/ 9562582
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Coduma 3anag OnbnyeHcka

dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codms
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

36

Codums 3anan

XnagunHuka

1407, rp.Cocms,
byn."YepHu Bpbx" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codums 3anan

Lap Bopuc III

1618 rp. Cocomsi, yn."Cocuincku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

38

Codus 3anag

Xpucto boTes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
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39

HOxxeH

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xautos" NO 3
/nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

40

KOxxeH

batak

4580 rp.baTtak
nn. "OceoboxaeHune" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

41

KOxxeH

benoso

4470 rp. benoso, yn. "Opdein" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpaa

4600 rp.Benunrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

HOxxeH

naacToH

4000 rp.Mnosans
yn."ragcroH" N 7
Ten.: (+359) 32 65 49 92
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

44

KOxxeH

"paa PakoBcku

4150 rp.PakoBcku, yn."Tletvp boraaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

KOxxeH

KbpLumska

4000 lMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

46

KOxxeH

Kiouyk Mapwx

4004 rp. MNnosaws., yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

47

KOxxeH

MNasapaxnk

4400 rp.Ma3apopkuk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

48

KOxxeH

Manartopuie

4530 rp.ManHartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK




49

HOxxeH

MNewepa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

HKOxxeH

Mupaon

2070 rp. Mupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

51

HKOxxeH

lMnosane

4000 rp.Mnoeans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

HKOxxeH

MbnanH

4000, rp.Mnosawus., 6yn. "bbarapusa" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

HOxxeH

CMUpPHEHCKU

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

KOxxeH

CMongH

4700 rp.CMonsH
yn. "Bbnrapusa" N 5
Ten.: (+359) (301) 67 081
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus, X.K. Tpakus,yn.CbeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnosaus, 6yn. "Lectn centemspu" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

57

OroszananeH

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

OrozanaaeH

bnaroesrpaa

2700 rp. bnaroesrpag
yn."Topop AnekcaHapoB" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK




59

lOrosanaaeH

boTeBrpag

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

60

lOrosananeH

AdynHunua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

61

lOrosananeH

Ennn MenuH

2100 rp. Enun MenuH, na. "Hesasucumoct™"
Ten.: 0725/ 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

OrosanapeH

NxTnmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

63

OrozanaaeH

KocTtnHbpopg

2230 N'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

64

OrosanapeH

KiocteHann

2500 rp. KtoctreHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 5598 01
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

lOrosanapeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

66

OroszananeH

MNeTpuy

2850 rp. Metpuy, yn."Tpaacku nnowaan" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

67

OrosanapeH

MNupuH bnaroesrpaa

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun u Metogmin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68

lOrosananeH

Papomup

rp. Pagomup, nn. "BoAHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK




69

lOrosanaaeH

Paznor

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeHMK- NETbK

70

lOrosananeH

CaMokoB

2000 rp. CamokoB
6yn."MakenoHna" N 37
Ten.: (+359) 722 68 044
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

71

lOrosananeH

CaHpaaHcku

2800 rp. CaHAaHcKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

OrosananeH

CBore

2260 rp. Csore, yn. ,Lap CnumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

73

OrozanaaeH

Crpyma

2304 I'p.lMepHuK, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

74

OrosanapeH

lNoue AdenueB

I'p.Moue Oenyes, yn."Tuproecka" N232
Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
EnHo ctbnano. JoCTbnbT Cce oChLecTBsaBa C NOMOLL,

75

OroustoueH

AlTOC

8500 rp. AnTtoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

76

KOromnstoueH

Byprac

8000 rp. byprac;
yn. ®epanHaHgosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

77

KOromnstouen

Bbnrapka

8800 I'p.CnueeH, x.K. ,Bbnrapka” , 6yn.”Crt. Crambonos”
No 15

Ten.: 044/ 610901
dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

OronsTtoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
dakc: 056/ 530824
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK




79

tOronstoueH

VELRE]

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

80

OronstoueH

EnxoBo

8700 rp. EnxoBo , yn."CnaesiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

81

KOronstoueH

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

OronstoueH

KapHobaT

8400 rp. KapHobart, yn. "Teopru AumuTtpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

OronstoueH

MepneH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpely 6510k
416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

KOrousTtoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancnin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NETbK

85

OronstoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csobopa" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

86

KOromnstouen

MNMomopue

8200 rp. NMomopue ,
yn."KHsa3 bopuc I 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

87

KOromnstoueH

MNpvmMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

88

OronsTtoueH

CumeoH Benunkn

8000 rp.byprac, 6yn."CnumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK




89

tOronstoueH

CnuBeH

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

8800 rp. CnueeH , nn."Uap OcsoboanTten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

OronstoueH

Co3sonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

92

OronstoueH

Ambon

8600 rp. fimMbon ,
yn."T. C. Pakosckun" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

93

CeBepounsToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

94

CeBepousToueH

bpu3/Odunc
KaydnaHna

95

CeBepousToyeH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96

CeBepousToyeH

Benwuku lNMpecnas

9850 rp. Bennku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

97

CeBepoun3ToueH

Bnagucnas
BapHeHuuK

9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

98

CeBepoun3ToYeH

BnagucnasoBo

9000 rp.BapHa, kB.BnagucnaesoBo, na3ap Bnaancnasoso
Ten.: 052/ 595773

®akc: 052/ 560902
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK




929

CeBepoun3ToYeH

lanaTes -BapHa

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

100

CeBepoun3ToyeH

"eHepan Kones

9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

101

CeBepounsToyeH

[Jobpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

102

CeBepoun3ToyeH

[obpuny/Odmc banumk

I'p. Banuumk
Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

103

CeBepounsToyeH

[obpuny/ Odmc
KaapHa

p. KaBapHa
yn. ,leoprn Knpkos™ 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

CeBepousToueH

[ynoso

7650 rp. Aynoso, yn. "Bacvn JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepousToueH

KacrnnyaH

9930 rp. KacnuuyaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepoun3ToueH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N94
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

107

CeBepoun3ToueH

Hoswu MNazap

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

108

CeBepoun3ToueH

Magapa

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

109

CeBepoun3ToYeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

- 11 -



110

CeBepoun3ToyeH

Cunnctpa

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

7500, rp. Cunuctpa, yn."OQobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

CeBepoun3ToYeH

CnuBHuua - rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

112

CeBepounsToyeH

Yalika -BapHa

9000 'p.BapHa, *.k. Yalika,6n1.184
Ten.: 052/ 383764
®dakc: 052/ 303516
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

113

CeBepoun3ToyeH

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboanten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

114

HOxeH ueHTpaneH

Anpaa XackoBo

6300 rp.Xackoso 6yn.”MapwviH [puHos, N© 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

HOXxeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

IOXeH LeHTpaneH

OumuTposrpaa

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

117

HOxxeH ueHTpaneH

MBainoBsrpaa

6970 rp. MBannosrpaa , yn."I.AumuTpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

118

IO)xeH ueHTpaneH

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®akc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10

Ten.: 0335/ 90752

®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

-12-



120

IO)xeH ueHTpaneH

Kbpakanu

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

6600 rp. Kbpmxanu, 6yn. "bBvarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

121

IO)xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
dakc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

122

HOxeH ueHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

123

IOxeH ueHTpaneH

PagHneBo

6260 rp. PagHeBo , 6yn. " I.JumnTtpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
®dakc: 0417/ 82006
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

124

HOxeH ueHTpaneH

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

125

HO>xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

HO>xeH ueHTpaneH

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn" 133
Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

127

HOxxeH ueHTpaneH

XapMaHu

6450 'p. Xapmannu; 6yn."bbenrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128

HOxxeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

129

HOxxeH ueHTpaneH

YupnaH

6200 rp. YupnaH, nn. "CbegnHeHmne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

130

CeBepeH
LeHTpaneH

BopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
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CeepeH

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

7100 rp. bana
yn."Ex3apx Mocnd" N 7

131 bsana
LeHTpaneH Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Bennko TbpHOBO
n."Bacun Neeckn" N 29
132 Cesepe Bacun NeBckn-BT Y
LeHTpaneH Ten.: (+359) 62 61 98 25
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk
5000 rp. Benuko TbpHOBO
133 Cesepe Bennko TbpHOBO yn."Xpucro botes" N2 3
LueHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce , yn."Mnncka"19
Ten.: (082) 81 24 65
134 Cesepe Bb3paxxgaHe - Pyce (082)
ueHTpaneH dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300 rp. Nabposo
135 Cesepen rabposo yn."P. Kapones" N 1
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5100 rp. lN'opHa Opsixosuua,
yn."MaTtpuapx EBTMMMIA" 2
CeBepeH . .
136 LeHTpaneH lopHa Opsaxosuua Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7150 rp. se Morunu
n."CTosH Tep3unes" N 2
137 Cesepen [Be Mmorvnm Y P
LeHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5370 ApsiHoBo
yn."lWunka" 105
13g | CesepeH [IpsHOBO Ten.: 0676/76011 n 0676/76012
LUeHTpaneH
dakc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300, rp. Mabposo, nn."TbpBu Mai"
Ten.: 066/ 817031
139 | CeBeper Erbpa /
LeHTpaneH dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7400 rp. Ucnepux, yn." B Jlesckn" 79
Ten.: (08331) 46 79
140 Cesepen Ucnepux ( )
LueHTpaneH ®akc: (08331) 46 79

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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CeepeH

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

5500 rp. JloBeu
nn."lr.M. Aumumrpos"

141 Jlose
LeHTpaneH Bed Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7900 rp. OmypTar
n"AHTM I " N 3
142 Cesepen OmypTar Y
LeHTpaneH Ten.: (+359) 605 36 26
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk
5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
143 Cesepen MaBnnkeHn /
LUEeHTpaneH dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7800 rp. Monoso
n."Uap Ocsoboanten" N 15
144 | CeBeper MonoBo yn."Uap A
LeHTpaneH Ten.: (+359) 608 49 021
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
145 CeBepeH Mpucra Y Ap
LeHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7200 rp. Pasrpaa
CeBepeH yn."Cs. Cs. Kupun n Metoaunin" N 4
146 P
LUeHTpasneH asrpai Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
147 CeBepeH Pyce Y yp
LUEHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK
5400 rp. CeBnneso
CeBepeH yn."Hukona leHes" N 15
148 CesnueBso
LeHTpaneH Bves Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
149 Cesepe TeTeBeH A
LUEeHTpaneH Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5600 rp. TposiH
yn."leHepan Kapuos"18
150 | CeBePeH TposH Ten.: (+359) 670 50 920
LeHTpaneH en.: (+359)

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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151

CeepeH
LeHTpaneH

TpsiBHa

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAIT ANBUOEHT”

5350 rp. TpsiHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

152

CeepeH
LeHTpaneH

Twprosue

7700 rp. Toprosuuie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

153

CeBepeH
LeHTpaneH

Q®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

CeBepo3zanageH

benorpaguuk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepo3zanageH

bepkoBumua

3500 rp. bepkosuua
yn. "0-p UB.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

CeBepo3anageH

Bbsna CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

CeBepo3zanageH

BuanH

3700 rp. BugnH
yn."Llap Anekcanawbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

158

CeBepo3zanageH

BuanH-LieHTbp

3700 rp.Buaun, yn."lpagnHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

159

CeBepozanageH

Bbpuey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

160

Cesepo3anaaeH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2

Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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161

CeBepo3zanageH

Kosnoayi

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

3320 rp. Kosnoayit, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

CeBepo3anaaeH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

163

CeBepo3zanageH

JleBckun

5900 rp. JleBcku
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."Cnaesincka" N 38
Ten.: (+359) 971 68 63 2
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

165

CeBepo3zanageH

Me3gpa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

CeBepo3anageH

MoOHTaHa

3400 rp. MoHTaHa
yn."'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167

CeBepo3zanageH

Orocta

3400 rp.MoHTaHa, yn."Tpetn mapT" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

168

CeBepo3zanageH

OcBoboxaeHune

5800 MNne.eH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

169

CeBepozanageH

OpsxoBo

3300 rp. Opsixoso
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

170

Cesepo3anaaeH

[neBeH

5800 rp. MNMneBeH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

5250 rp. CBuuioB
yn."A. KoHcraHtmHoB" N2 8 — A

171 | CeBepo3anageH (@:17]1116):] Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
O6nacrt MneBeH, rp. benexe,
Benexe yn. "Boarapus” 31

172 | CeBepo3anageH

Ten.: (+359) 65 838012
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

173 | CeBepo3anageH

YepBeH 6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

174 | CeBepo3anageH

[MneBen- KaTtsa lNMonosa

O6nact MneseH, rp. MneseH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

AkTtyaneH kbMm 06.04.2016 r.
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