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MpocnekTbT cbabpkKa usnata nHdopmMauusi, Heobxoanma 3a B3emMaHe Ha pelleHne 3a UHBecTUpaHe B U3gageHute
ot O® “OBbb MNOBAIT AETCKM ®OHL” gsanose, BKNHOYUTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ 0P “Obb MNMOBAJ
OETCKN ®OHI” n HeroBaTa genHocT. B uHTepec Ha MHBeCcTUTOpUTE € Aa ce 3ano3HasaT ¢ lNpocnekTa, npeau ga
B3eMarT pelleHne Aa MHBecTUparT B asnose, nsgagernu ot Od “Obb NMOBAJT AETCKU ©oOHA”.

Komucusta 3a cdwmHaHcOB Haa3op noTtBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B NpepnaraHuTe AsAnoOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [[pocnekTta nHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumxkmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHU, 3abnyxaaBallum UM HeMmbHW AaHHK B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMUOAPHO C
uyneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEpPHM,
3abnyxgaBaly WnyM HembIiHW AaHHU BbB (uHaHcoBuTe otyeTn Ha [O® “OBb MOBAJT OETCKM ®OHLO”, a
pPEerncTpmpaHuaT oguTop — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PUHAHCOBK OTYETM.

[aTta Ha naroTBsiHe Ha lNpocnekTa: 09.02.2018 r.
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,OBb6 Acem MeHrudxmbHm” AL uHgbopmupa rnomeHuyuanHUme UHeecmumopu, 4e UHe8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKo8e, Koumo ca rnodpobHo pasariedaHu 8 m.
2.14. om Hacmosuwus lNpocrnekm.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:
1.1. UHdopmMaums OTHOCHO yrnpaB/iSiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHM1e, NPaBHO OpraHM3aLMOHHA (popMa, cepganuile

HanmeHoBaHue : ~,0OBb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumoHHa ¢opmMa AKLMOHEPHO ApPYKECTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

. (+359 2) 811 3760-67; 811 3775-78
Tenedorn : (+ 359 52) 689143, (+359 56) 897003
Agpec, Ha KOMTO ce npuemMaT MopbYkM 3a

n3gasaHe n obpaTHO M3KyrnyBaHe Ha AasnoBe Ha byn. ,Butowa" 89 b, 1463 Cocms, Bvnrapus.
A® “OBbb Noban Aetckn ®oHAa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,, 066 AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ rnpeperucTpupaHo B TbproBckMs pernmctbp KbM AreHumss no BrnuceaHussTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULIMOHHU APY>XECTBa OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTULNATE;

6) aAMMHUCTpPUpPaAHe Ha AanoBeTe W/UAN akuuMuTe, BKOYUTENHO MPaBHM U CYETOBOAHWU YCYrU BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MHGMOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE
N M34YUCNSIBAHE LieHaTa Ha AS/I0BETE M aKuumMTe, KOHTPONA 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBAHUS,
OpraHuM3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTeXxaTenute Ha AS0BE U akUMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W ApYrn NnawaHvs, usgasaHe, npofaxk6a n obpaTHO M3KynyBaHe Ha AS/0BE WM akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYMEH C KIMEHTa AOroBOpP, Ha wHAMBMAYyaneH noptdenn,
BK/IIOYMTENHO TaKbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKIKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexxaaHusl Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMLUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., gonbnaHeHo ¢ Pewerne NC 66-Y/[/25.01.2006 r. Ha KomucuaTta 3a
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¢vHaHcoB Haazop (KOH) n e BincaHo B TbproBCcKus perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiicku rpaacku cba no d.a. 4098/2004 r., napt. N@ 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpupaHo B TbproBCKUS perncTbp KbM AreHuust no snuceaHusaTa ¢ EMK: 131239768.

1.4. [pyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemu, kouto Y1 ,Obb Acer MeHuMmXMBHT” AL}
ynpasnsiBa

Ynpaensasawo Apyxectso ,0OBbb Acer MenupxmbHT” Al opraHusupa u ynpasnssa [Ad® “OBb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6bnuraumn”, O® ,Obb Espo Mapn”, AP ,Obb lMpemuym
Akuun”, 4® ,0bb 'no6an ®apm WHeect”, AP “Obb banaHcupaH ®oHa”, A ,0bb Nnoban Pactex" n Ad
,OBb 'Moban AnBuaeHT".

1.5. [daHHu 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M 3aKOHHUTE npeacrasuTeny Ha Y/
,0OBb AceTr MeHnpg)XMbHT” A}

Y[ ,,OBb AceT MeHnmxMbHT” Afl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtvHa CnaBkoBa [eiiyeBa —
M3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — NpoOKypuCT.

AAH CYUHEH - lNpeacenaten Ha CbBeTa Ha [ilupektopuTte

AH CymHeH pabotn B KBC Group ot 1984 r. Cnea kato npuaobusa 6orat onut oT Hag 18 roauHu B
puterin 1 MCI knoHoBa Mpexa, npe3 2003 r. ce MecTu B YHrapusi 1 ornaesiBa avpekuus “Putein
npoaykt, npogaxotu un crpaterns” B K&H Bank and Insurance. lNpe3 2005 r. ornaesia auvpekums
“Kananu 3a 6aHkoBK npogaxxdém 1 nognoMaraHe Ha npodaxxkéute” B KOMMaHMATA.

Mpe3 2009 r. ToM pbKOBOAM 3BEHOTO “YNpaBneHWe Ha puTenn KnoHoBa Mpexa” B CSOB Cnosakus. lNpes
2012 r. ce npucbeamHsiea kbM ekuna Ha CUBAHK kato aupektop “KnoHoBa Mpexa u AMCTpubyLMOHHU
kaHann”, a npe3 anpun 2017 r. e Ha3HayeH 3a TbProBCKU Mb/IHOMOLLHMK.

UneH Ha KbHTpu TuiiMma Ha KBC Ipyn 3a Bbarapusi, TbproBCkM MbAHOMOWHMK Ha “OBEAWMHEHA
BBJITAPCKA BAHKA" ALl

3aBbpwnn e cneumanHoct “CuetoBoacTBO M HaHKkMpaHe” n uMma cnepaunioMHa Keanudukaums Mo
yrnpasfieHVe Ha YOBELLKUTE pecypcu.

E3nkoBu koMneTeHumn: namMmaHacku, aHrMMCckK, peHCKU, OCHOBHM MO3HAHUS MO HEMCKM e3MK.

KATUHA NENYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekTtopuTte

KaTuHa lMelyeBa e 3aBbpluMia MarnucTbpcka crened no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HauMOHanHoO n ceeTtoBHO ctonaHcTeo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHAoBa
bopca — Codma” Al nocnepgoBaTenHO KaTo M3Mb/HABA (PyHKUMUTE Ha naBeH cekpeTtap M EkcnepT B
Ovpekuns ,Toprousa wn Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTO KOHCYNTaHT no
npvBaTU3aUMoOHHM caenkm u cyetosoamten B ,Kpto” OOA. 3a nepuoga 2005-2007 r. pabotu kato
[AvipekTop 3a Bpb3ku ¢ nHeBectutopute B U ,OBb banaHcupan ®oHp” A. Ot 2004 r. go 2007 r. pa6otu
B ,OBb AceT MeHMmMKMBHT” ALl, KaTO M3Mb/HSIBA CNeaHUTe ANMbXHOCTK : ,C4eToBOACTBO M 6ek-oduc”,
«InaeeH cyetosoauten”, PokoBoauten otaen ,BuTpeweH KoHTpon”, Jivue 3a Bpb3KU C MHBECTUTOPUTE, a
oT M. lOnn 2007 r. e U3mbnHuTeneH AvMpekTop M 4neH Ha CbBeTa Ha aupektopute Ha ,OBb Acer
MennpxkMbHT” Al OT 2005 r. oo MOMeHTa e cyeToBoauTen u lNpeaceaaten Ha KomuteTta no puHaHCK m
CYETOBOACTBO B bbarapcka Acoumaums Ha YnpasnssalwmTe APYXeCTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasutenHug CbBeT Ha bbnrapcka Acouunaums rno Bpb3ku ¢ UHBecTuTOpUTE.
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KPUCTO® AE MU — 3amecTHuk-lNpeaceaaten Ha CbBeTa Ha [iupekropure

Kpuctod e Mun 3anouBa kapuepata cv B KBC pyn npe3 1995 r. Cnea kato 10 roguMHu 3aema
PasNNYHM MEHNOXBbPCKM No3uumum B Puteinn n MCIM knoHoBaTa Mpexa Ha rpynata KBC, npe3 2006 r. ce
npemMectBa B YelwkaTta penybnuka, 3a Aa ornaBu Putenn n MCM knoHoBaTa Mpexa Ha CSOB B
npoabv/mkeHune Ha 5 roagmHun. Kapuepata Ha r-H [le Mun npoabmkasa B YnpasuTtenHus cbBeT Ha CUMBAHK,
KbETO OTroBaps 3a cnegHuTe HanpasfieHus: 6aHkMpaHe Ha ApebHO, KNOHOBA Mpexa U ANCTpUOYLIMOHHM
KaHanu un pasnnalwaHus.

OT1 2017 r. e uneH Ha YnpasutenHus cbeeT Ha “"OBEANHEHA BbJITAPCKA BAHKA" ALl

TEOQOP MAPUHOB — YneH Ha CbBeTa Ha [iupekropurte

Teogop MapuHOB 3anoyBa NpodecMoHanHOTO cu pa3sutne npe3 1994 r. kato GUHAHCOB aHAUTUK Ha
Codmiicka PoHpoBa 6opca. Mpe3 1995 — 1997 r. paboTn nocneaoBaTeNIHO KaTO MEHWUAKbP BPb3KU C
KIIMEHTU W PbKOBOAUTEN KpeauTHM aHanmM3uM B bbarapcka uHBecTMUMOHHaA 6aHka AL (Tekywo Tb
Buktopusa). Ot 1997 r. go 2000 r. 3aemMa no3vumsTa Ha MHBECTUMUMOHEH MeHuIXbp B bankaHckaTa
pervoHanHa AmBu3nsa Ha HaumoHanHa 6aHka Ha Mbpums.

Teopgop MapuHOB y4yacTBa B ynpasneHneTo Ha ObeanHeHa 6bnrapcka 6aHka ot M. FOHKM 2010 r., koraTo e
n3bpaH 3a uneH Ha CbBeTa Ha AupekTopuTe, KaTo OoT M. CenTemMBpM CbluaTa roguHa 3aema nosuuusaTa
leHepaneH aupekTtop KopriopaTvBHO 6aHkuMpaHe Ha 6aHkaTta. HenocpeacTBeHO npean ToBa npes
nepuoaa 2001 — 2010 r. 3aemMa nocta Ha [NMaBeH M3MbAHUTENEH AMPEKTop Ha WHTepnuin3 AL, kaTto oT
2006 r. yyactBa M B ynpaBUTENHUTE OpraHu Ha JIM3MHIOBUTE APYXXeCTBa Ha rpanata Ha HauuoHanHa
6aHka Ha Mpumns B PyMbHUA 1 Copbus.

UneH Ha YnpasutenHus coBeT Ha “OBEJVNHEHA BbJITAPCKA BAHKA” A/l.

MMa Marnctopcku cteneHun no ,busHec agMuHucTpaums™ ot London Business School n ,Cuctemn u
ynpasneHue" ot TexHudeckn yHuepcuteT, Codusi. Teogop MapuHOB e HOCUTEN Ha npodecnoHanHaTa
kBanudukaumns CFA (ceptudnumpad puHaHcoB aHanuTuk) oT 2001 r. Cobwo Taka e 3asbpwmn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH TbMHEB - lNpokypucTt

CredaH TbMHeB e 3aeman nosvumsita PermoHaneH MeHuaxbp B ,OBb AceT MeHnaxmbHT” Al OT
Hoemepn 2013 go AHyapu 2017 r. 1 B TO31 Nepuoa € oTroBapsn 3a 06Ciy)KBaHETO Ha K/HOYOBU KTUEHTH,
KOHTpO/Mpan v nognomaran rnpeanaraHeTo OT CTpaHa Ha areHTCKaTa Mpexa, Ha BCUYKU KONMEKTUBHU
WMHBECTUUMOHHN cxemn npegnaraHn ot OBb ,AceT MeHMaXMBHT' AJl, KakTo W [AOBEPUTENHOTO
yrpaBfeHne Ha MHAMBMAYANHU KIMEHTCKM nopTdeinun. M-H TbMHEB CTaBa 4YacT OT ekuna npeanaraly
npoayktute Ha ,,OBb AceT MeHnmxMbHT” ALl owe npe3 2006 r., KoraTo 3aemMa ANbXHOCTTa Cneunanunuct
WMHBECTUUMOHHN npoayktn kbM OBb A. OT 2008 po 2013 pabotn B obnactta Ha YnpaBneHCKOTO M
6U3HeC KOHCYNTMpaHe KaTo ornaesiBa (puHaHcoBUAT oTaen B ,Takcap" EOO/.

CredaH TbMHeB e 6akanasbp cneumanHoct ,My6nnyHn duHaHcK" KbM MKOHOMWYECKN YHUBEPCUTET-
BapHa, KbAeTo 3awuTaBa M MarucTbpcka CTerneH CbC creumanHoct ,baHkoBo pgeno®. Ot 2006 .
npuTeXxaeBa CepTUPUKAT 3a WMHBECTUUMOHEH KOHCyNTaHT kKbM KOH, aor 2015 r. npectuxHaTa
npodecmoHanHa akpeautaumus Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeceH M e B pa3mep Ha 700 000
(ceaeMcTOTMH Xunsaaun) n.., pasnpegened B 700 (ceaeMcToTMH) 0bUKHOBEHW, NOMMEHHU, 6e3HaNNYHK
aKumMM, C NpaBO Ha rnac M HOMWHanHa cTtomMHocT 1 000 (xvunsiga) neBa Bcska. AKUMOHeEpU B
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ynpasnssawoTo Apyxectso ca “OBEAWMHEHA BbJTTAPCKA BAHKA" A, nputexasawo 90,86 % ot
kanutana un KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. Monutuka 3a Bb3HarpaxxaeHusta. UHopMaums OTHOCHO aKTyasiHaTa NOJIMTUKA 3a
Bb3HarpageHumsATa Ha ynpaeBnaBalloToa4pPYy»KeCTBO

YnpaBnssawoTo ApyxectBo npunara [onMtuka 3a Bb3HarpaxaeHusTta /MonuTukata/, B
CbOTBETCTBME C HALMOHANIHUTE U EBPONENCKM HOPMATMBHWU M3NCKBaHMS. MonuTukaTta onpeaens obwmre
paMKy, MNPUHUMNNTE U W3UCKBAHWATA MNpW OnNpefensHe Ha Bb3HarpaxaeHusdta B YNpasnsBallo
APY>XeCTBO, KaTo HacbpyaBa pas3yMHOTO U e(eKTMBHOTO YrpaBfieHMe Ha puUCKa Ha YnpasnsBaloTo
APY>XXeCTBO M He MnooLpsiBa NoeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Npoduan, npasunata uau
ydpeauTesiHuTe AOKYMEHTU Ha YnpaBnsiBaHUTE KONEKTMBHW MHBECTULUMOHHW CXEMU, KaKTO M He 3acdra
M3Mb/IHEHMETO Ha 3aAb/DKEHMETO Ha YMNpPaB/sBaLLOTO APYXXECTBO Aa AENCTBa B Hal-g06bp MHTEpeC Ha
KONeKTUBHATa MHBECTUUMOHHA cxeMa. MNonuTtukaTta cbabpka obliata paMka U OCHOBHUTE MPUHLUMMAW NpK
onpefensHe Bb3HarpaxkaeHusaTa Ha cnyxutenute B Y/, KaTo rapaHTMpa Cna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynatopHa pamka, B TOBA YMC/O, HO HE CaMO — HauMHWUTE Ha ornpegensHe u
n3nnawlaHe Ha Bb3HarpaXxaeHusTa, CTPyKTypaTa U BUAOBETE Bb3HArpaXKAeHUs U TEXHUTE CbOTHOLUEHMS,
pa3CpOYBAHETO M Bb3MOXHOCTTA 3@ HEM3M/allaHe Ha Bb3HArpaXxaeHusi B 3aBUCMMOCT OT NpeacTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTE KUC, CTpyKTypaTa 1 npaBoMoLLmMATa
Ha KoMuTeTa No Bb3HarpaxaeHusTa v ap.

AkTyanHata lNonutuka 3a Bb3HarpaxaeHusita Mmoxe Aa 6bae HaMepeHa Ha UHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports

Mpu nonckeaHe oT cTpaHa Ha uHeBecTutTopmuTe B KNC Ha Y/, konue Ha MNonutnkaTa 3a Bb3HarpaxaeHuara
we um 6bae npenocraBeHo 6e3nnaTHO, Ha XapTWeH HocuTen, B oduca Ha APY>KECTBOTO WU B K/TIOHOBaTa
Mpexa Ha Obb A/.

2. NHdopmauums 3a porosopHus cpoHp
2.1. HammeHoBaHMe

HaumeHoBaHue: [JorosopeH ®oHg “OBb Moban etckn GoHa”

OpraHusaTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmxkMbHT” ALl

Cepanvile » agpec Ha ynpasneHWe Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codua” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnexktpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekrTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun u cratyt Ha A® “"OBb Noban ferckn ®oHA"” : Mo cBosTa cbwHocT Ad “OBb Moban [eTcku
®oHA" e KoNnekTNBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTUPAHE B B MPEXBbPSEMU LEHHU
KHWXa unm apyrn (bMHaHCOBM aKTMBWM CbrNacHO M3UCKBaHUSATA Ha 3akoHa. C ornen cBos cneuuwaned
cratyT, "OBb moban [etckun ®oHA"e poroBopeH (pOHA MO CMUCH/IA Ha 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMWU W APYIrY NPeanpuUsTUS 3a KONEKTMBHO nHBecTupaHe (3AKUCAMNKNY),
3aKkoHa 3a nasapute Ha PUHAHCOBU UHCTPYMeHTH (3MPU), KakTo 1 NOA3AKOHOBUTE HOPMATMBHU aKTOBE.
YnpaBnsiBaloTo APYXeCTBO MOCTOSIHHO M3A4aBa M M3KynyBa obpaTHo asnosete Ha Ad® “OBb noban
Hetckn ®oHA” 3a cmMeTka Ha OOHZA.

[eAHOCT: KONEKTUBHO MHBECTUPaAHE B MPEXBbP/SEMU LIEHHU KHWXA WK APYrY NIMKBUAHW (PUHAHCOBM
aKTMBW, CbOOpa3HO W3MCKBAHMSATA Ha 3aKOHAa, Ha MNapu4HU CpeacTsa, Habpanu upe3 nybauMyHO
npeanaraHe Ha As/10Be, MpU Cna3sBaHe Ha MpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pow ganoBe B o6palyeHune : HeorpaHWYeH
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HoMuHanHa croMHocT Ha eguH aan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

AaTta Ha yupeasiBaHe Ha [® “"OBbb N'nob6an fletckn ®oHA": OT gaTaTa Ha BMUCBaHE B perncrobpa
no un 30, an. 1 ot 3akoHa 3a KomucuaTa 3a ¢pmHaHcoB Haasop - 12.03.2016 .

Cpok Ha cbLiecTBYBaHe: He Ca NnpeaBnaeHn OrpaHnYeHns B CpoKa Ha CblLLECTBYBaHe.

HoMmep u para Ha paspeweHueTro Ha ,OBb Acer MeHMpXMBHT” A[l 3a opraHu3MpaHe M
ynpasneHue Ha [® “ Obb No6an flerckn ®oHa"”: N2 145-1® ot 12.03.2016 r. Ha Komucusita 3a
¢urHaHcoB Haazop (KOH).

byncrat: 176999341

2.3. Hap3opHa nHCcTUTYUMA
Haa3opHa MHCTUTYLMS! NpU OCbLLECTBABAHE Ha AEMHOCTTa NO OpraHu3upaHe u ynpasnenve Ha ®OHIA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa 3a ®uHaHcos Haa3sop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. [ocouyBaHe Ha MSACTOTO, KbAeTO MoraT Aa 6baaT nonyyeHU npaBwiata Ha (oHAa U
nepmoanYHUTE OTHETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c [paBunata Ha ®oHaa, lMpocrekTa, [JOKyMeHTa C KJ4voBa
NMHbOPMaUNs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETUM, KAKTO M Aa NosayyaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 yaca :
Y B odwuca Ha ,,Obb AceTt MennmxmbHT” AL: byn. ,Butowa" 89 b, 1463 Cocdwus, bvnrapusi, ten.:
(+359 2) 811 3760-67, 811 3775-78; 811 3770-3771; enekTpoHHa nowa : ubbam@ubb.bg, nnua
3a KoHTakTn: CeuneH NocnoamHos (+ 359 52) 689143, CredaH Camappxmes (+ 359 2) 8113778 u
(+ 359 2) 8113774 vinn Xapwm SAHues (+359 56) 897003.
Y B knoHoseTe Ha “ObeavHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, MOHEeAETHUK A0 NeTbK
o1 8.30 go 16.30 vaca.
Y lNpaBwnarta, NepuoanyHMTE OTYETU, KAKTO U [IOKYMeHTa C K/o4voBa MHMOpMaLmMs 3a MHBECTUTOpA
Ca AOCTbMHM U B IHTepHeT Ha aapec :www.ubbam.bg.

2.5. YcnoBusi Ha AaHDbYHATa CUCTEMA, NPWIOXKMMa 3a AOroBopHMA (OHA, KOMUTO ca OT
3HauYeHue 3a NnpuTeXxaTenuTe Ha AANoBe

Tasm ToYKa MPEOCTaBs MH@OPMauns,, KakTo 338 AaHbYHOTO Ob6/iaraHe Ha rne4yasnbara Ha [joroBopHus
@OHp, Taka u 3a 06718raHeTo Ha JOXOANTE HA MHBECTUTOPUTE B [5/10B€ Ha POHAA.

Mo-pony e npeacraBeH obwms aaHbueH pexkunMm Ha OOHIA u Ha npuTexaTenuTe Ha AsSN0Be OTHOCHO
JOXOANTE UM OT CAENKM C AsnoBe Ha ®oHAaQ, Cbr/lacHO AEMCTBALLOTO KbM AaTaTa Ha M3roTBSIHE Ha TO3WU
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO M AaHBYHOTO obnaraHe Ha foxoauTe OT pasnpeeneHne Ha
poxopa (rogvwHata nedan6ba) Ha ®oHAa U NMKBUAALMOHHUTE ASN0BE.
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KopnopaTuBHO AaHb4yHO o6saraHe Ha DOHA

CbrnacHo un. 174 ot 3akoHa 3a KOpNopaTMBHOTO nogoxoaHo obnaraHe (3KMNO), KonekTuBHUTE
WMHBECTULUMOHHN CXEMM, KOMTO Ca AOMNyCHaTw 3a nybnnyHo npeanaraHe B Penybnuka bwnrapus no peaa
Ha 3QKUCAMKW, He ce obnaraTt c KOprnopaTuBEH AaHBK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWKA AOXOAUTE OT pa3nopexaaHe C
(PMHAHCOBN MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIKOYEHW NMpu yCnoBusTa U No peda Ha obpaTHo
N3KynyBaHe OT KONMIeKTMBHM WHBECTULUMOHHM cxemu (kakBato e O®OOH[A), gonycHatn 3a nybanyHo
npeanaraHe B CTpaHaTa WM B [pyra AbpXaBa YieHka Ha EBponenckus Cblo3, unun B AbpxaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoauTe Ha npuTeXxartenure Ha asnose ot ®POHAA

JaHbyHO obsaraHe Ha AOXOoAUTE OT CAENKM ¢ asnose Ha POHAOA

HaHbYHO obs1araHe Ha MECTHHU U YyXKAECTPAHHN IOPUANYECKH STnLa:

CobrnacHo un. 44 ot 3KIO, nputexatenute Ha asanose BbB ®OHOA - MeCTHM opuauyecku nvua u
Yy)KAECTPaAHHN OPUAMYECKM UL, KOUTO OCBLLUECTBSABAT CTOMaHcKa AeWHOCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoJslydaBaT AoXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensHe Ha [AaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
neyanba/3aryba) ce:

1. HamansBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, orpefeneHa KaTo
NOMIOXUTENHA pa3nnKa Mexay NpoAaXkHaTa LeHa U AOKYMEHTaIHO AoKa3aHaTa ueHa Ha npuaobveaHe Ha
asnose Ha ®OHOA, n

2. yBenM4yaBa CbC 3arybata OoT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTMW, orpejesieHa KaTto
oTpuUaTenHaTa pasfivka Mexay npofa)kHaTa LeHa U AOKYMEHTaNHO AoKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. lNoa pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM ce pas3bupar caenkute ¢
ASN0BE Ha KONMEKTUBHU MHBECTULMOHHN CXEMU M3BBPLUEHN Ha perynupaH nasap, Kakto v CKHOYeHU npu
ycnoBusaTa M Mo peaa Ha obpaTHO M3KynyBaHE OT KOMEKTUBHM MHBECTULMOHHM CXEMW, AOMyCHATW 3a
nybnMyHO npegnaraHe B CTpaHaTta WM B Apyra AbpXaBa - 4fieHka Ha EBponenckus cbio3, wnn B
AbpXaBa - cTpaHa no Cnopa3yMeHMeTo 3a EBpONenckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

HAaHbYyHOo ob1araHe Ha MECTHH (PU3NYECKH JinLa:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuMTE BbpXY AoXoauTe Ha dumsmyeckuTe nuua (3440PN), He
ca obnaraemu goxoaute OT pasnopexaaHe C GUMHAHCOBM MHCTPYMEHTM Ha npuTexaTenuTe Ha AsanoBse
BbB OOH/[A, KOETO BK/IOYBA [AOXOAMTE, MONYYEHWM OT CAENKM C AA/0BE Ha TakoBa [ApYXeCTBo,
M3BbPLUEHN Ha perynupaH 6barapcku Mas3ap Ha LEHHW KHWXa WM Npu ycnoBuaTa M NO peda Ha
obpaTHOTO n3kynysaHe ot cammns GOH/.

HAaHbYHo obs1araHe Ha YyXXKAEeCTPaHHU pu3nYecku imya:

CbrnacHo un. 37, an.1, 1.12 n 4n. 46 OT 3aKOHa 3a AaHbUUTE BbPXy AOXOAMTE Ha (u3nyeckute nuua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>KAECTPaHHU (M3NYeCcKn nuua oT npogaxba,
3aMsHa W Opyro Bb3ME3[HO [MpexBbpfsHE Ha akuuW, [As70Be, KOMMECaTOPHU WHCTPYMEHTH,
WMHBECTULUMOHHM 6oHOBE M Apyrn duHaHcoBu akTueu. CbrnacHo yn. 37, an.7 304®J1 He ce obnaraT C
OKOHYaTeNeH [aHbK [AOXOAUTE MO NPeaxOAHOTO M3peyeHue, Korato ca ocBobogeHn OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHun/m3nnaTeHy B Non3a Ha Yy>XAeCTpaHHU (PU3NYECKU N1ua, yCTaHOBEHM
3a AaHbYHM LEenu B AbpXKaBa — YfieHKka Ha EBponeinckmns Cblo3, KakTo M B Apyra Abp)KaBa — Y/ieHKa Ha
EBpONenckoTo MKOHOMMYECKO npocTpaHcTBo EWIM. CnepoBaTenHo aoxoauTe OT CAENKM C AS/I0BE Ha
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®oHAa, M3BbpLIEHM HA perynvpaH 6barapcku nasap Ha LEeHHM KHVXKa Wan peanusupaHy npu obpaTtHO
N3KynyBaHe Ha AsnoBe Ha PoHAa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnosi3a Ha YyXXAeCTpaHHO (PU3NYeCcKo Nnue, YCTAaHOBEHO 3a AaHbYHM Lenn B AbpxaBa uYieHka Ha EC nnn
EWM. Korato nMueto e MecTtHO Ha AbpxaBa m3BbH EC v ENMM, ce yabpka OaHbK NpU U3TOYHUKA B
pasMep 10 Ha cTo.

CnepBa fda ce vMMa npeaBua, Ye KoraTo B AaHb4yHa cnorogba wan B Apyr MexayHapoAeH AOorosop,
paTuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNS3b/ B CWQ, Ce CbAbpXaT pasnopeadu,
pa3nuyHm OoT pasnopeadbute Ha 30ADJ1, npunarat ce pasnopeabuTe Ha CbOTBETHATa AaHbyHa croroaba
W1 AOroBop.

OanbyHo obnaraHe Ha AoxoAuTe OT pasnpefenceHne Ha goxoda (roavwHaTta nedvanba) Ha doHpa u
JIMKBUAAUNOHHUTE OA10BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeaeneHne Ha goxoaa (roguwHaTa
neyanba) Ha ®OHJA, KaKTo 1 NMKBUAALMOHHUTE AsSNoBe, pa3npeaeneny ot ®OHIA, B ciyyalt ye TakuBa
6baat rnacyBaHu oT CbBeTa Ha aupekTopute Ha ,0OBb AceT MeHMmMKMBHT” All, B non3a Ha MeCTHU
IOpUAMYECKM NMLA, KOUTO He Ca TbProBUM M YyXXAECTPaHHWU opuandeckn nuua, ce obnarat ¢ 5 Ha cTo
JaHbK npu ustodHnka (POHAA), koiTo e okoH4yaTeneH. Mo To3n pen He ce obnaraT goxoauTte W
NMKBUOAUMOHHUTE [S0Be, pasnpefeneHy B MNof3a Ha MEeCTHW opuavyecky nvua — TbproBuy u
Yy)XKAECTPaHHW IOPUANYECKU LA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PasnpeageneHuaT goxoa (rogvwHata neyanba) ot ®OHIA, KakTo U NIMKBUAAUMOHHUTE AS/10BE, NOyYeHU
OT MECTHM IpUAMYECKM NMLA — TbProBUM Ce B3eMaT npeasua npu onpeaensHe Ha (hMHaAHCOBMS pe3ynTaT
33 JaHbYyHM LEM Ha Te3W lopuUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM neyvan6a.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHye Ha goxoaa (roguwHaTa
neyan6ta) Ha ®OHOA wn nukBMAaUMOHHUTE Asanose, pasnpeaeneHn ot ®OHIA B nonsa Ha MeCTHO MK
Yy>KAECTPaHHO (U3MYECKO N1LE, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.

BHuMaHme: HactosiwaTta uHdbopMaumns He e uyepnartenHa U He NpeacTaBnsiBa NpaBeH WAW AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCK OT KOHKPETHW 06CTOSATENCTBA, CBbP3aHN C MHBECTUTOPA, U MOXe Aa
ce NpoMeHs B 6baelue.

2.6. Oputopm

C pewenuve ot 27.10.2017r. CoBeTbT Ha aunpekTopute Ha Y[ ,0OBb Acet MeHnmkMbHT” Al 13bpa 3a
peErncTpuMpaH OAMTOpP, KOWTO [a 3aBepu roavwHus duHaHcoB oTyeT Ha ®oHpa 3a 2017r. -
JfpancyorbpxaycKynspc Oant” OO/.

JfpavicyotbpxaycKynbpc Oant” OO/, e npeperncTpupaHo B AreHumsi no BnvcBaHusita ¢ EMK 121499387.
[py>XeCTBOTO € CbC Cceaanuile 1 aapec Ha ynpasneHnue B rp. Codusi, paiioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

JfpavicyotbpxaycKynbpc Oamt” OO[l e c npeaMeT Ha AelHocT: MpoBepka W 3aBepKa Ha roAuuiHu
CYETOBOAHM OTYETM Ha 6aHKW, APYXXECTBa, OpraHu3aumu, WHCTUTYUMM W APYrM Nnua, OKasBaHe Ha
CbAeNCTBE Ha GaHKM M [pyrM Nvua Npu BOJEHE HA CUYETOBOACTBOTO, MPOBEpKa WM HAbMOAeHWE Ha
JAENHOCTTA Ha CMeuuann3nMpaHnTe opraHu 3a BbTPELLEH KOHTPO Ha 6aHKMTE M AaBaHE Ha MPENOpPbKY 3a
nofobpsisaHe Ha paboTaTta UM, Apyr1 AEMHOCTU, HE3abpaHEHN OT 3aKOHa..



Obb
n neKxT
H.IEFI')EI?I:I.I DOHA ﬂg?gses FMOBAJT AETCKN ®OHA”

3aBepka Ha lNogwmuHn pHaHCOBM OTUETH
2015 2016 2017
M3b6paH oantop Ldenont Oaut” 004, |, Aenoit Oaut” 004 |, MpailicyoTbpxaycKynbpc Oaut” 00
PeweHue Ha CbBeTa Ha
[MpeKTopuTE Ha YNpaBnasalloTo 27.03.2015 . 09.05.2016 . 27.10.2017 r.
LPY>KECTBO

2.7. XapakTepucCcTuKa Ha aanoBeTte, usgasaHm ot ®OHA:

Asanosete Ha ®POHAA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCAIMKN ca ¢mHAHCOBU MHCTPYMEHTU, M3OaAeHM
ot ®OHJA, KoUTO M3passBaT MpaBaTa Ha TEXHWUTE MpUTEXATeNM BbpXy HEMHUTE aKkTMBM. [lsnoBeTte ca
perucTpuvpad1 no cmetkn B “LeHTpaneH genosuTtap” AL u Morat aa 6baat npegnaraHn nybauyHo.
HoMunHanHaTa cToMHoCT Ha eanH asin e 10 ( aeceT) neBa.

BpoaT Ha asnoseTe ce onpeaens oT TAXHOTO M3gaBaHe U 0O6paTHO M3KYMyBaHE W He € OrpaHuyeH C
MWHUMAIEH UM MakCUMasieH pasmep.

®OHODBT m3naBa LeNM U YacTMUHK asnose. [anoBeTe ce u3aaBaT Ha 6asaTa Ha HETHATa CTOMHOCT Ha
aktusute Ha ®OHZA un ce npuaobmBaT cpelly HanpaseHa napuvyHa BHOCKA B onpeaeneH pa3smep. bpost
[AAN0Be, KOUTO MHBECTUTOPBLT MNpuaobuea, ce onpefens KaTto 4YacTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMNpeaeneH pasMep M eMUCMOHHATa CTOMHOCT Ha eauH asin,
M34McCneHa 3a CbOTBETHMS AeH. B cnyyal, ye cpelly BHeceHaTa cyma He Moxe Aa 6bae usgaaeHo usno
4YNCNO ASNI0BE, WMHBECTUTOPBLT NpuaobuBa n YacTU4YeH A5, KaTo 6poaT AsanoBe ce pexe C TOYHOCT [0
4YeTBbPTUSA 3HAK Crieq AeceTuyHaTa 3aneTas.

Mmywectso Ha POHAA

HeTHaTa cTOMHOCT Ha akTMBuTe Ha ®OHJA He MOxe Aa 6bae no-mManka ot 500 000 (NETCTOTUH XMNsaam)
nesa.

OOHJA HaMa KanuTan no CMUCHLA Ha TbpProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. ToM ce cumTa 3a y4ypefeH OT MOMEHTa Ha BMWCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHCoB Haa30p.

Nmywectsoto Ha ®OHJA ce CbCTOM OT aKTMBM M NacuBK, TO Ce YBeNM4yaBa WM HamanseBa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A, BKIOUMTENHO B Pe3yNTaT Ha NpoAaAeHUTe unu
obpaTHo m3kyneHu aanose Ha ®OHZA.

YNpaBnsaBsalloTo APYXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camoctoaTeneH 6anaHc. [eno3uTtaps (bBaHkaTa-genosvTap) OTYMTa OTAENHO MapuUYHUTE CpeacTBa U
Apyrv aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTMBW. YNpaBnsaBawoTo
APY>XecTBO M baHkaTa-geno3vtap He OTroBapAT npea Kpeauvtopute cuv € aktusute Ha OOHA.
KpeauTtopute Ha YnpaBnsBawoTo ApYXecTBO M baHkaTa-geno3wtap MoraTt Aa ce yAOBNeTBopsBaT OT
nputexasaHuTe oT Tax aanose sbs POHIA.

BHOCKM

BHockuTte B umywectsoto Ha ®OHIA moraT ga 6baaT camo B napw.

Haln-mMankata cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asiBMW 3a npuaobusaHe Ha asnoBe BbB ®OHIA e B
pa3mMep Ha 100 (cTo) neBa, pa3aeneHy Ha eMUCMOHHATa CTOMHOCT Ha 1 Aan. B eMUCMOHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMuTupaHe. Mpu cknroyBaHe Ha [loroBop 3a cucteMaTu4Ho uHeectupaHe (CUM),
pa3xoauTe No eMUTMpaHEe Ce HAuYuCNsABaT BbpXY BCSAKA MbpBa BHOCKA Crief CK/IOYBAHE Ha [O0rosopa,
CbOTBETHO BbpXY BCSKa MbpBa BHOCKA Cfef npeaoroBapsHe yCoBUSTa Ha AOroBOpa, Kacaewy npoMsaHa
B pa3Mepa Ha MeceyHaTa BHOCKa.
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OOHADBT HAMa npaBo Aa eMUTUpa ASM0BE, YUATO EMUCUOHHA CTOMHOCT He e U3USN0 3aniaTeHa.

[MpexBbpisgHe Ha Aa/10Be

Osnosete Ha ®OHZA ce npexBbpnsaT cBob60oaHO, 6€3 orpaHMyeHns UM AOMbAHUTENHN YCII0BMSI, Cnopea
BONATAa Ha COOCTBEHMUMTE WM, MNpPU CrasBaHe Ha CneunduUyHUTE W3UCKBAHMSI Ha [AENCTBALLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTH.

Caenkn, no npexsbpnsiHe CO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHIA asnose Mexay GuU3NYeckn wu
lopuMaANYECKM NnL@ € AOoNnycTMMa npu ped W yCroBusl, NpeaBuaeH B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CEe M3BbPLIBA 4YPe3 MHBECTUUMOHEH MOCPEAHWK, W3BbPLUBAll AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpoenkn no npexBbpnsiHe COHBCTBEHOCTTA Ha Beye emuTtupaHn ot ®OHLA asinose, ype3 aapeHue u
HacneasiBaHe Cce WM3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, [AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha NpUTeXaTesiuTe Ha AsnoBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLecTBoTO Ha ®OH/A, BKIHOUUTENHO NPpU HEroeaTa SIMKBMAALMS, MPaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBO Ha YacT OT nNeyanbaTa) M NpaBo Ha MHdOpMaLMs.

B cnyyauTte Ha npuaobuTM YacTUYHW ASNOBE UMYLLECTBEHWTE MpaBa ce npuaobusaTt M ynpakHsBaT
MPOMNOPLMOHANHO Ha NpUTEXaBaHWsa YacTUYeH asn.

MpaBo Ha AnBUAEHT (YacT oT neyanbaTta)

MNpuTtexatenute Ha AsanoBe WMMaT NpaBO Ha 4YacTt OT neyanbata Ha OOHMAA, cboTBeTHA Ha
NpUTEXaBaHWUTE OT TAX LN UM YacTUYHK asnose. MNpaBo Ha anBMAEHT (4YacT oT nedvanbarta) MmaT camo
nmuarta, KOUTO Ca BK/IIOYEHM B CNUCbK Ha npuTexatenute Ha asnose Ha ®OHIAA, v3gageH oT
“UeHTpaneH Jeno3utap” ALl Ha 14-Tns aeH, cneaBal AeHs Ha 3aceAaHneTo Ha CbBeTa Ha AnpekTopuTe,
Ha KOETO e NpUeT roaviiHMs (MHAHCOB OTYET M € B3eTO peLleHne 3a pasnpeaensiHe Ha AMBMAEHT (YacT
OT nevanbarta).

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te Aa 6baat 06paTHO M3KYNEHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B ClydauTe, onucaHn B Hactoswwms MpocnekT u MpaBunaTa Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHACs 3a YacT WM 3@ BCUYKWU MpuUTeXaBaHu OT
WMHBECTUTOpPa AS/0BeE.

MpaBo Ha nHdbopmauns

Bcekn nputexaten Ha As/0Be MOXe Aa nosyyu nybnnyHa uHhopMaums OTHOCHO AeHocTTa Ha ®OHZA,
CbabpXKala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH W roavweH OTYETW, KAaKTO M TakaBa, OTHacsaWa ce A0 YNpasBnsaBalloTo
APYXeCTBO.

[JOKyMeHTBLT C Ko4oBa MHGopMauma 3a uHBectutopute Ha ®OHUA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Mpeay CKtoYBaHe Ha caenkara.

MpocnekTsT M nocnegHuTe NybnuKyBaHU rogvwieH n 6 MeceyeH (PUHAHCOB OTYET, Ce NpeaocTaBaT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae fa Ce 3arno3Hae C TsAX, C Oorfie4d B3eMaHeTo Ha
WHBECTULUMOHHO peLleHune.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
WHBECTUTOPUTE U NpUTeXaTenuTe Ha Asnose Ha VIHTepHeT cTpaHuuaTa Ha YnpaBnsiBawoTo APYXeCTBO —
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www.ubbam.bg. MNpu nouckBaHe OT CTpaHa Ha MHBECTUTOPUTE Ce npeaoctaBs 6e3nnaTHO xapTueH
ek3eMnnsap oT MHdopMaumsaTa B oduca Ha YNpaBnsBawloTo APYXECTBO, KaKTo U B MecTaTta (ruwertaTa),
KbETO Ce M3BbpLUBa npodaxxba n obpaTtHO u3KynyBaHe Ha asnose Ha POHA.

[paBo Ha NMKBUAALUMOHEH AN

Bceku nputexarten Ha ganose Ha ®OHA nma npaBo Ha 4acT OT umywectsoto Ha ®OHA npu HerosaTa
NMKBMAALMS, CbOTBETHA Ha MpuTeXxaBaHMTe Asnose. ToBa NpaBo MOXe Aa 6bae ynpaXHEHO, AOKOIKOTO
cnen yaoBneTBOpsiIBAHETO Ha KpeautopuTe Ha ®OHOA e ocTaHano MMyLeCTBO 3a pasnpegensiHe. B
Cfyyan, Ye MMYyLLECTBOTO, OCTaHaNo cnef noracsiBaHe Ha 3aAb/HKeEHUsTa KbM Kpeautopute Ha POHIA, e
HEOCTaTbyHO 3a M3NNawaHe Aena Ha BCUYKU MHBECTUTOPW, Te Ce YAOBMETBOPSABAT Cbpa3MepHO Ha
npuTeXxasaHuTe AssoBe.

[MpaBo Ha rnac

OOHAODbT e KonekTMBHa WMHBECTUUMOHHA CXema, KOATO npeactasnsBa 060co6eHO MMyLecTBO C uen
KONEKTUBHO MHBECTUPAHE B NPEXBbP/ISIEMU LEHHW KHWXKA MW ApYrv npeasuaeHu B 3aKOHa NIMKBUAHW
(b1HAHCOBM aKTVMBW, Ha MApUYHKU CPeACTBa, HabpaHW upe3 NybnnyYHO npeanaraHe Ha ASNOBE, U AeNCTBa
Ha NpuYHUMNA Ha pasnpegeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a

3a4b/HKEHNSATA U AOrOBOPUTE, C U3KIKOYEHWe Ha Yn. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" n

r" v un. 364, pokonkoto B 3AKUCAINKN vnu B MNpaeunata Ha ®OHJA He e npeaBuaeHo apyro.
Mpensna n3noxeHoTo, aanosete Ha ®OHA He npenocTaBsAT NpaBo Ha rnac.

2.7.2. lIOKYMeHTH, yAOCTOBEepsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexatenuTte Ha asnose Ha ®OHIA ce Boau ot
YnpaBnsBawloTo APYXXEeCTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH aenosutap” ALl. 3a npuTexaBaHeTo
Ha asnose oT ®OHJA Moxe aa 6bvae u3gaaeHa aeno3nTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cneq
3annawaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpekpatasaHe Ha POHAA

®OHODBT ce npekpaTsaBa npu cnegHUTe ob6CTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANMPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBo;

Y npu OTHEMaHe pa3peLleHMEeTo Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y Korato B CpOK OO Tpu Meceua Cnef OTHEMaHe Ha NvUeH3a, npekpaTsaBaHe wunn obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpasnsBaLWOTO APYXECTBO He e M36paHo HOBO YNpasnsiBallo APY>XECTBO
nnm ®OHADbT He e npeobpasyBaH Ype3 CMBaHe UK BAVMBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHMe 3a MpekpaTsaBaHe Ha OOHMA, YnpasnssawoTto
APYXXeCTBO € A/TbXXHO Aa nogage Ao Komucuata 3a MHAHCOB Haa30p 3asiBfieHVMe 3a M3aaBaHe Ha
pa3peLleHre 3a npekpaTsBaHe.

MNpekpaTtaBaHeTo Ha ®OH/A ce 13BbpLUBA MO pea 1 Npu YCIoBUS, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT HasHayaBaHW 3a NMKBMAATOPM uyneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MM Apyrv nvua, paboTunm 3a YNpasnsBawoTo APYXXeCTBO, CNpPSMO KOUTO €
YCTa@HOBEHO CUCTEMHO HapyweHue Ha 3AKWUAMKAU, 3MMNUK, 3MPU nnm Ha akToBeTe Mo NpuiaraHeTo UM.
Mpwn npekpaTsBaHeTo Ha ®OHZA OTHOCHO 3aAb/MKeHUsATa Ha NMKBMAATOPA U 3almTaTa Ha KpeautopuTte
Ha ®OHIA ce npwunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMS 3aKOH, KaTo (YHKUMMTE Ha pPbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBaWoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexarenute Ha asnose Ha ®OHA morat
Aa v npogagat. OceeH ToBa npu nukeuaauus Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
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YyacT oT umywectsoto Ha ®OHA, CbOTBETHA Ha NpuUTEXaBaHWUTE Asnose. ToBa MpaBo Moxe Aa 6bae
YyNpaXHeHO, AOKOMKOTO cfel YAOBNEeTBOPSIBaHETO Ha Kpeantopute Ha ®POHA e ocTaHano MMyLECTBO 3a
pasnpeaensiHe. B cnyyait, 4e WMyLLECTBOTO, OCTAHANO CNef MoracsiBaHe Ha 3aAb/DKEHUSITA KbM
Kpeautopute Ha OOHA, e HedoCTaTb4HO 3a M3NMawaHe fJena Ha BCUMYKM WMHBECTUTOPU, Te ce
YOOBNETBOPSIBAT Cbpa3MepHO Ha NpuUTeXXaBaHUTE AS/I0Be.

2.8. TMocouBaHe Ha d¢oHAOBUTE 6GOpPCHM WM nNas3apuTe, HA KOUTO Ca KOTUPAHU WM

TbpryeaHu asanoseTe

n

KbM HacTosiwms MoMeHT, aanosete Ha ®OH/A He ce TbpryeaT Ha “bwarapcka ®oHgosa bopca — Codus
Al vnn Ha gpyr perynvpaH nasap.

CobctBeHOCTTa BbpXy Asnosete, usgageHn ot ®OHA ce npexebpns cBoboaHo, 6e3 orpaHMyeHus u
yCNOBMS1, KaTo Ce cra3BaT pa3nopeadvTe Ha AeNCTBALLOTO 3aKOHOAATESNCTBO.

Mpopaxba unn 06paTHO M3KynyBaHe Ha ASN0BE MOXEe [a Ce M3BbpluBa €AMHCTBEHO B odumca Ha
YnpaBnsBawoTo APYXEeCTBO W OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB A[l, cbrnacHo
Mpunoxenne N2 1 kbM HacToswms NMpocnekT).

MpexBbpnsiHETO Ha COHBCTBEHOCTTa BbPXY ASNOBETE Ce CYMTA 3a M3BBPLLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkaTta B “LleHTpaneH aenosutap” AL.

MpexBbpnsiHETO Ha cobCcTBEeHOCTTa BbpXy Asnose Ha ®POHA B cydyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA YpPEe3 NINLEH3NPAH MHBECTULMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PErmcTpauMOHEH
areHT.

2.9. YcnoBus U peq 3a eMUTUpaHe u npoaax6a Ha asnoseTe

MoapobeH rpaduk Ha npoueaypata Mo OnpedensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha o6paTHO
n3KyrnysaHe Ha aanosete Ha POHJA e HanuuyeH B T. 2.16 OT HACTOALMSA NMPOCMEKT.

[eviHocTTa no m3gaBaHe (nNpoaax6a) u obpaTHO M3kynyBaHe Ha asnose Ha ®OHIA ce ocbluecTBsiBa OT
YnpaBsBaLLoTO APY>XeCTBO 3a cMeTKa Ha POHJA.

®OHABT HsMa NpaBo Aa EMUTUPA ASIOBE, YASTO EMUCUOHHA CTOMHOCT HE € M3USI0 3annaTeHa.

YnpaBnsABalloTO APYXECTBO M3KynyBa MOCTOSAHHO AsnoBete Ha ®OHOA oT MHBECTUTOPUTE, OCBEH B
C/ly4yanTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO MU3KynyBaHe.

YnpaBnsiBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucy (“ruweta”), KbAeTo ce npuemaT Nnopbyku 3a
NOKynka v 0b6paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTAKTU C nHeBectutopute Ha ®OHA.
ToBa ca oducbT Ha ,Obb AceT MeHmmxkMbHT” ALl knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B [punoxenme N2 1 kbM Hactoawwms [pocnekT, M BUPTyanHUAT KIoH Ha “Obb” AL
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MNpU Cna3BaHe Ha HOPMATMBHUTE U3NCKBaHMS MOXe Aa CKItoYBa A0roBopu 3a
penervpaHe Ha dyHKUMM M aeincTBus no npoaaxbata M 06paTHOTO M3KynyBaHe Ha AsnoBe Ha KUC,
KOWUTO yrnpasnsiBa U C Apyrn nuua, Kato MHdopMauusaTa 3a TakvMBa [Orosopu Lwe 6bae CBOEBPEMEHHO
paskpwuTa.

®DyHKUMMTE, KOMTO YNpaBnsBaLOTO ApPYXecTBo Aenermpa Ha ,06eanHeHa Bbnrapcka banka” A no
cunaTta Ha cktoyeHust [IoroBop 3a areHTCTBO, BK/IKOYBAT:

Y npuemaHe Ha NOPbYKK, BbB BPpb3Ka C ASN0Be Ha ynpasnasaHuTe oT ,,0bb AceT MeHnaxmMbHT” AL
KONMEKTUBHN WHBECTULMOHHU CXeMU M NPeAaBaHEeTO MM 33 W3MbJHEHWME HA YNpaBAsBaLLOTO
LPY>XeCTBO;

Y obcnyxBaHe Ha HapedeHu NnawaHua rno nNpueTUTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0BE Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;
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Y OCblUecTBsiBAaHE Ha KOHTAKTW C MNOTEHUManHW WMHBECTUTOPU W MpuTexaTenuTe Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHU CXeMM, ynpaenseaHu oT ,,0bb AceT MeHnmkMbHT” ALL;
Y UM3BbpLUBAHE HAa MApPKETMHI M peknaMa Ha AenHoctTa Ha ,Obb AceT MeHumxMbHT” AL U Ha
yrnpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

MopbykM 3a nsgasaHe mnm 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce npueMaTt OT YMb/HOMOLLEHN
cnyxutenn Ha “OBB” AL n ,,Obb Acet MeHnaXMbHT” ALl, BCcekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTa 1 YnpaBnssawloTo ApYyXXeCTBo.
MopbykK 3a M3gaBaHe unn obpaTHO U3KynyBaHe Ha Aasnose Ha ®OHA ce nogasaT U 4pe3 BupTtyanHus
knoH Ha “OBbb” A/l.
MopbuknTe 3a u3gaesaHe nnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nopaaeHwn cnea 17:00 4. Ha
AeH T ce n3mbAHABAT MO LUeHaTa, BanuaHa 3a cneasalmaT paboTeH aeH / HapeyeH aeH T+1/, koaTo ce
onpeaens Ha no-cneasawms paboTeH AeH /HapeyeH geH T+2 /.
MopbyknTEe 33 M3gaBaHe unn 06paTHO M3KynyeBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHsieMW, ako
MHBECTUTOPBT He € nojasn nopbyka 3a oTka3 Ao 17:00 4. Ha cblumst paboTHUA AeH /aeH T /, npe3 KoWTo
ca nojajeHu.
3a nopbyku, nogageHu cneq 17:00 4., nopbYKK 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cneaBalums paboTeH
AeH / peH T+1 /. Cnea ToBa, MOpPbYUKUTE 3a M3haBaHe WM 06paTHO M3KyrnyBaHe, Ce cuuTaT 3a
HEeOTMeHSIEMU.
MNMopbYka 3a 0TKa3 ce nogasa OT yMbJHOMOLLEH cnyuTten Ha “"Obb” AL unn “Obb AceT MeHnaXMBHT” AL
BbB BCMYKM Cllydan Ha KOHCTaTUPaHW HETOYHOCTUM U HEMb/HOTUM B CbAbPXAHWETO Ha Beye nogageHata
nopbyKa.
Mopbyka 3a OTKa3 ce noaaBa OT K/MEHTa U B C/lydal, Ye CbLUMST U3MosiBa BUPTYanHus KMoH Ha “Obb”
A/l, KaTO 3a4b/HKUTENHO Ce NOCOoYBa OCHOBAHMETO 3a OTKasa.
MopbukMTE 3a MOKyrnka Ha AsnoBe Ha ®OHOA ce M3Mb/HSABAT MO E€MUCMOHHA CTOMHOCT, BKJIHOYBALLa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As/1 YBEIMUYEHA C Pa3XxoAUTe 3a EMUTUPAHE, KOSITO CEe U3YMCNSBa
OT YnpaBnaBalOTO APYXECTBO MOA4 KOHTpona Ha baHkaTa-Aeno3vtap Ha AeHA cneasall AeHd Ha
rnoaaBaHeTO UM / HapeyeH AeH T+1 ,0eH, B KOWTO Ce M3BbPLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM JeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WM ,A€eHs, 3@ KOMTO ce OTHacs
oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKOYEHM B nopTdeina Ha POHLA.
Hanpumep, ako MHBECTUTOPBLT NOAAAE NOPbYKA 3a MOKYMNKa uamM 0bpaTHO M3KyrnyBaHe B Cpsaa, 3a Tasu
nopbyKa Ca BaMAHW LieHUTe, OTHacCsLWM Cce 3a Cpsiaa, KOUTO ce onpeaensit Ha cneasawms paboTeH aeH
T.€. YETBBbPTHLK U ce 06sBsBaT Ny6AnMYHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YeTBbPTbK
e 0bsBeH 3a HepaboTeH).
Mopbukute 3a 06paTHO M3KynyBaHe Ha pAasnose Ha ®OHIAA ce um3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH AsS, KOATO Ce U34nUCIsBa OT
YNpaBnsaBalloToO APYXEeCTBO o4 KOHTpona Ha baHkaTa-genoswtap Ha [AeHA cnejsall AeHsd Ha
rnoaaBaHeTo UM / HapedyeH AeH T+1 ,0eH, B KOWTO Ce M3BbpLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM feH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WM ,OEHs, 3a KOWTO Ce OTHacH
oueHkaTa” Ha PMHAHCOBUTE MHCTPYMEHTU, BK/OYEHW B nopTdeina Ha POHA.
Bcnuky nopbykKM 3@ NOKynKa unn obpaTHO M3KynyBaHe, NOJyYeHU B Mepuoaa Mexay ABe U3UUCISBaHUS
Ha EMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 06paTHO M3KynyBaHe, CE€ W3MbJHSBAT MO €4Ha M Cblua
CTOMHOCT.
MNMoaaBaHe Ha NOpbYKM 3@ m3faBaHe (nNpogaxba) u obpaTHO M3KynyeBaHe Ha Asnose Ha ®OHAA upe3
Mb/IHOMOLLHMK € A0MyCTMMO, CaMO akO Ce MNpeacTaBy OPUrMHAN WM HOTapuasaHO 3aBepeH Mnpenuc oT
HOTapuasHO 3aBEpPEeHO Mb/IHOMOLWHO, KOETO CbAbpXXa nNpeACTaBuUTeNIHAa BNacT 3a W3BbpLIBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTeNHN AeNCTBUS C (PUHAHCOBU MHCTPYMEHTU. M3NCKBAHETO MO NPeaxX0oAHOTO
n3peyeHve He ce rnpuniara nNpu rnogaBaHe Ha MOPbYKM Ype3 JSIMUEH3MPaH MHBECTULMOHEH MOCPEAHWK.
MNMoagaBaHe Ha NopbykK Ype3 BupTyanHusa knoH Ha “Obb” Al, Ype3 NbJHOMOLLHMK € HEMPUIOXUMO.
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,OBb AceT MeHMmKMBHT” Al M ocurypeHuTe OT YNpassBawWoOTO APYXEeCTBO TULWeTa, He HOCcAT
OTrOBOPHOCT MNP MoAaBaHe Ha Nopbyka OT KINEHTM B nepuoaa Mexay 16:45 un 17:00 yaca, B ciyyait ye
CbOTBETHaTa Nnopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TeXHOMOrMYHOTO BpeMe,
HeobXx0AMMO 3a BbBeXAaHe Ha NopbyKaTa.

2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBeTe M 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a nsaasaHe (npoaaxb6a) Ha asnose

MNMopbykaTa 3a nokyrnka Ha aanose Ha ®OHA ce m3nb/HSABaA B CPOK A0 7 AHM OT AaTtaTa Ha NofAaBaHETO
n.
MHBeCTUTOpPBT NonyyaBa NOTBbPXKAEHWE 3a cAefkaTa, KOeTo MoXe Aa 6bae NonyvyeHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbuykaTa — 6e3 3annalwaHe Ha AOMbAHUTENTHU Pa3Xxoau.

Y no nowaTta — B TO3X Cllyya MHBECTUTOPLT AaBa M3PMYHO CbrylacMe 3a ToBa B MopbykaTta U
3annawa Takca cbrnacHo Tapudata Ha ,,OBb AceT MeHumxMbHT” All, KOATO cneaBa Aa 6bvae
npeeBefeHa Mo CMeTKa Ha YNpaBnaBalOTO ApPYXecCTBO. [lOTBbpXAEHMETO ce u3npawa C
npenopbyaHo NUCMO € obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETo My.

Y ype3 efeKTpoHHa MoLa, Ha NMOCOYEH OT K/IMEHTA E€NIeKTPOHEH afpec, KaTo KMEHTLT U3PUYHO e
npeanoYen To3M HauvH 3a NpefoCTaBsHE Ha MHGOpMaumsi nNpes NPeaoCTaBsHETO M HAa XapTUEH
HocuTen.

,OBb AceT MeHupxMbHT” Al u3pasa (npogaBa) asinosBeTe 3a cMeTka Ha ®OHOA. UHBectutOopuTe
3anuceaT Aa/I0BE Ha OCUrypeHuTe OT YNpaBnaBawoTo ApyxecTBo ruweta (B MpunoxkeHue N2 1
kbM [lpocnekTta). 3annawaHeTo Ha Asn0BeTe ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT ClleaHUTE AEUCTBUS:

MNongaBaHe Ha NopbYka B kKNoH Ha “Obb” A/l

MNpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HAMa pasniawatenHa cMeTka B 6aHkaTa, TakaBa cneasBa aa My 6bae otkputa. B
MPOTMBEH C/lydal nopbyka 4ype3 koH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBalloTO ApYXecTBo). MckaHeTo 3a ToBa MOXe da 6bAe HanpaBeHOo
JIMYHO OT MHBECTUTOPA WM OT YMb/IHOMOLLEHO OT Hero nnue (pecnekTUBHO 3aKOHHUS My NpeacTaBuTen).
Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE Aa BHACH U Ternv napu no BCSKO BpeMe, OT BCEKU KIOH
Ha 6aHKaTa, BKIOYMTENHO M Aa Ce pasnnawa C Hes B cuctemata Ha Obb Al &) HOMEIline Ha yeb
CTpaHuuata Ha “"OBb” Al B HTepHeT (www.ubb.bg).

NHBECTUTOPBLT € [/TbXXEeH Aa OCUrypu no CMeTKaTa CUM HalIMYyHOCT, AOCTaTbyHA 3@ M3MbJIHEHME Ha
nopbuykaTa. AKO WHBECTUTOPDLT 3as8BM >KeNaHWe 3a u3[aBaHe Ha Jerno3uTapHa pasnucka n/nnn
nony4dyaBaHe Ha NOTBbPXAEHME 3a CK/IIOYEHATa CAEIKa NO nouwlaTta, TOW cnepBa Aa ocurypmn n cyma,
NnoKpuBalla AONb/IHUTENHUTE pa3Xoan, CbrMacHO Tapmd)aTa Ha YnpaBnsaBawoTo APYXKECTBO.

CbbpaHunTe cyMmu (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cneluanHa cbbupaTtenHa cMeTka, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,Obb AceT MeHNmMKMBHT” Al, OT KOSTO Ha CbLUUS WU HAW-KbCHO Ha cneaBallust
paboTeH aeH ce npeeexaat no cmeTka Ha POHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnIKMbHT” Al

MNpwn nogaBaHe Ha NopbYka 3a 3anmMceaHe (Nokynka) Ha asnose Ha ®OHA B oduca Ha YNpaBnsBaLoTo
APYXXECTBO, MHBECTUTOPBLT (YMbJIHOMOLLEHO OT HEro NnuUe MNn NpeacTaBuTensT My) npeeexaa no 6aHKoB
NbT CpeAcTBaTa 3a 3anuceBaHe Ha asnose Ha OOHA 1 BCUYKM TaKCK MO U3MbJIHEHWE HA MopbykaTa, no
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cMeTka Ha ,,Obb AceT MeHnpxMbHT” ALl B ,,OBB” Al nnn no cMeTtka Ha ®POHA B baHkaTa-genosuTtap u
npeacrtaes 6aHKOBUSI AOKYMEHT 3a NpeBoaa.

KoraTo MHBECTUTOpUTE BHACAT MApUYHUTE CPeACTBa 3a 3aKynyBaHETO Ha asnose (MO €MUCMOHHA
CTOMHOCT) AMPEKTHO B non3a Ha ®OHJA no cneunanHo oTKpuTaTa cMeTKa npu baHkaTa-genosuTap, Te
npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TaKcuTe Ha YNpaBnsBaWOTO APYXXECTBO — MO HerosaTa
pa3snnawarenHa cMeTka, oTkputa B ,,O66” A/l.

B MoMeHTa Ha nogaBaHe Ha MopbukaTa, CPeAcTBa MO MOCOYEHaTa CMeTKa, ce 6nokupaT B nossa Ha
®OHIA, A0 MOMeHTa Ha M3MbJ/IHEHME Ha nopbykaTa (pecn. Ck4YBaHE Ha caenkarta). lNopbukaTta ce
N3MbHSABA, A0 pa3Mepa Ha 6nokMpaHaTa No CMeTkaTa CyMa, OCBEH, KOraTo noJajeHaTa nopbyka e noa
MUHUMASHUAT pa3Mep Ha MHBeCTULMATA.

HHBecTuTOop®T MOXKE Aa nogage NnopvyYyka 3a oTkas 4o 17:00 4. Ha Ccvlynsa paboTeH A€EH, el
KOeTo nrnopwvyYyKara 3a [IIOKyrKka CTaBa HEOTMEHSIEMa, CbIJIaCHO [JeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvbYKH, nogageHn cneg 17:00 4., nopvYKHU 3a OTKa3 Ce npHuemMar 4o
17:00 4. Ha cnegBawmns paboreH geH. Cieq ToBa, NOPvYKHUTE 3a HM3f4aBaHe Ha ASJ/I0BE, ce
CYHUTaT 3a HEOTMEHSIEMH.

Cnepn onpenensiHETO Ha EMUCMOHHaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a nokyrnka (ako nopbykaTa e nogageHa B KoH Ha ,OBb” A[l) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbyKaTa 3a MOKynka CyMa, KOSATO Ce pa3fens Ha onpegeneHata 3a eauvH Asn ueHa. AKo cpelly
BHeCeHaTa CyMa He MOXe Ja 6bae u3gafeHo usano Yvcnio Asn0Be, MHBECTUTOPBLT Npuaobrea v YacTuyeH
A1, KaTo 6posAT 3aKyneHn As/10Be Ce pexe C TOYHOCT A0 YEeTBbpTUS 3HaK cref AeceTUyHaTa 3aneTas.
AKO nopbuyKaTa 3a MoKynka e nogageHa B oduca Ha YNpaBnsiBalloOTO APYXKECTBO, TS Ce U3MNbJHSABA A0
pa3Mepa Ha npeaBapuTesiHO NpeBefeHaTa U 3asiBeHa B HeR CyMa, KOSTO Ce pasfiens Ha ornpeaeneHarta 3a
€AVH AsN1 EMUCMOHHA CTOMHOCT M BpOosT 3aKymneHn As/0BE ce onpeaensi Nno Beye OnmncaHust HaumH.

KoraTto HanuuHuTe unu npeaBapuTenHO nNpeseaeHn No nocodeHaTa OT MHBECTUTOpaA CMETKA CpeacTBa ca
HeAOoCTaTbyHM 3a@ YAOBNETBOPSBAHE Ha UsnaTa Mopbyka, TS Ce U3Mb/JHSABA YACTMYHO, 4O pa3Mepa Ha
Hanu4yHaTta (npeeeaeHa) cyma.

AKO VHBECTUTOPBT € 3asiBWU/ B MOPbYKaTa, Ye Xenae Aa npuaobue Lo YMcio ASnoBe, € Bb3MOXKHO J1a
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-IHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
rnopbyKaTa.

MNpv nogaBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/10BE MHBECTUTOPBLT MOXE Aa OrpaHnym 6pos Asn0Be, KOMTO
Xenae ga npuaobuve. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiM 6poi AsNoBE OT MOCOYEHMSI B OFPaHUMYEHMETO, MOpbYkaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHMYEHNETO 1 Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMMU.

MHBECTMTOPBLT MOXE fa 3asiBM M mnocounm 6poi AsnoBe, KOUTO »Xenae fa 3akynu. B To3u cnydaid,
NOCOYEHWUTE [AANI0BE Ce YMHOXaBaT Mo nocnegHata obsiBeHa €eMUCMOHHA CTOMHOCT M ce 6rokupa
OpPUEHTUPOBbYHA CyMa, 3a W3MbJIHEHWETO Ha MopbykaTa. Cnea M3YUCISBAHETO Ha E€MUCMOHHaTa
CTOWMHOCT, cAenkaTta ce U3MbJIHSBA CNpsSIMO 3asiBEHUSt 6poVi ASNOBE, YMHOXEH MO EMUCUOHHATa CTOMHOCT,
KOSITO € BanmaHa 3a AaTaTa Ha nojaBaHe Ha nopbykaTa 3a MoKymnka.

B cnyyaln, ye uspaBaHeTo (npoaaxbaTta) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WU npu
yCnoBuaTa, OnNMcaHu B Hactoswms [pocnekT, nopbykMTe 3a MOKYMKa, KOMTO Ca NoAdafeHu cneq
nocneaHoTo 06sBsiBaHE Ha €MUCMOHHATa CTOMHOCT MpeaM HavanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgaBaT. MNoKynkaTa Ha ASNOBE Ce M3BbpLUBA Cfled Bb30OHOBSIBAHETO HAa M3AaBaHETO
(npogaxbata) Ha asinose Ha ®OH[A, 4Ype3 nogaBaHe Ha HOBA NOPbYKa MO ONMCAHUS NO-rope pea.

Ha u3nbiHeHue nognexar caMo peaoBHO noAaAEHUTE NOPBYKM 3a MNOKYMNMKa Ha ASAJI0BE. ToBa ca
NnopbykKn, NnogaaeHN B CbOTBETCTBME C BCUYKUN U3UCKBAHUA, ONUCaHN B HAaCTOALLNA pa3aen Ha I'IpocneKTa.
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Mpy nunca, HesACHOTa WAM NPOTMBOpEYME MEXAY PEeKBU3MTM Ha nopbykata wu/wan Heobxoavmu
NPWIOXEHNST KbM Hest NN HecnasBaHe Ha HeobxoaMMK yCnoBUs 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MOoKynka ce CMSTa 3a HeBasiMAHa M He Ce U3MbJIHABA.
MuHuMasIHMAT pasMep Ha HHBECTULHMATA 3a rnpHngobnBarHe Ha gssiose Ha ®POHAA e 100 (cro)
J1eBa. B eMuCHOHHaTa CTOMHOCT ce BKJIFOYBAT Pa3XoANTe 3a EMHUTHPAHE, KaKTO C/1IE4BA
- MNpu vHBecTnuma Ao 25 000 neBa (BkAUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eaviH Asn;
- Mpu nuBectnums ot 25 000 nesa ao 100 000 nesa (BkNounTenHo) — 1.5 (egHo usno u net
[ECETWN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- Npn nuBectnumsa ot 100 000 nesa ao 200 000 nesa (BkNtounTENHO) — 1 (€AHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asan;
- Mpun uHBecTnumsa Hap 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha 1 asn.

MHBECTMTOPLT NonydyaBa NOTBbPXKAEHME 3a CAeSKaTa Mpyu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NMbpBuUsi paboTeH AeH, cneaBall U3MbHEHMETO HA MopbYKaTa, 3a KOETO Ce Npunara peabT, NPUIOXKUM
3a NOTBbP)KAABAHE Ha U3MbJIHEHN MOPbYKM 32 EMUTUPAHE Ha ASNOBE.
PekBM3WUTUTE Ha NOpbYKaTa 3a EMUTUPAHE, Ca onpeaesieHn B Hapeaba.

CucreMaTnyeH MHBECTULIMOHEH NJi1aH

“"OBbb AceT MeHuaXMBHT” ALl CKIOYBa C UHBECTUTOPU, DU3NYECKM nuua u [JoroBop 3a cUCTEMaTUYHO
nHBectupaHe (CucrteMaTnyeH MHBECTULMOHEH niaH-CUIM), no cunata Ha KoMTo [py>XecTBOTO U3MbJHSIBA
NnepuoanMyHo, Ha u3bpaHu OT WMHBECTUTOpa AaTW, MOPbYKM 3@ 3anucBaHe Ha AS/I0BE, eMUTUpPaHU OT
®OHOA.

Mpun cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPBLT MOXe Aa m3bepe MeceyHa W/unn TpuMmeceyHa
NepuoaMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MoCoYM pasfIMyHM AaTW 3a CbOTBETHaTa BHOCKA.
Hanpumep, nMHBECTUTOPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoaMyHOCT Ha aata 25-Tn u C
TpUMeceyHa NepuoanMyHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p U Ha pasUYyHU CMETKU, OT KOMTO
Aa 6baaT cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [JOroBop 3a CUCTEMATUYHO MHBECTUPAHE, UHBECTUTOPDBT Ce 3aAb/kKaBa Aa Ocurypu no
cMeTKaTa/ute ¢ m3bpaHaTa OT Hero cyMa/v 3a MHBECTMPaHe, Ha MocoveHaTa B AOroBopa AaTta/u u
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTKaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 610kupa/T B AeHs Ha NoAaBaHEe Ha nopbykaTa W ce 3aAb/KaBa/T Ha creasawms paboTeH AeH, cneq
KaTo MMa M34nC/ieHa EMUCMOHHA CTOMHOCT. MopbykaTa/uUTe 3a MOKynka Mo AOrOBOP 3@ CMCTEMATUYHO
WMHBECTUpPaHe ce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOpPA AEH/HM 3a WHBECTMpaHe, C
KOETO nopbykaTa/uTe ce cunta 3a nogaaeHa/v. B cnyyante, npy KouTo M3bpaH OT MHBECTUTOpPA Nepuos
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Mbpeus cneagaly, paboTeH AeH.

B cnyyal, ye MHBECTUTOPLT HE € OCUIypun AOCTaTbY4HO CPeAcTBa MO CMETKa CUM B AeHs M3bpaH 3a
MHBECTMpaHe, rnopbykaTa Ce cuMTa 3a HeBanuAHa, KaTo Ce aHynMpa aBTOMAaTUYHO OT cucTemaTta U ce
NnpeMrHaBa KbM CreaBalims nepnog Ha uHeectTupaHe (T.e. MHBECTUTOPBLT Nponycka BHOCKATa CU U TS He
ce NpexBbpns KbM CriefBalums nepos Ha MHBECTUPAHE).

Ako B npoab/mkeHve Ha 3 (Tpu) nopeaHn nepvoda WHBECTUTOPBLT He € OCUrypwun no cMeTkata cu
n3bpaHaTa Cyma 3a MHBECTUpAHE, AOrOBOPBLT Ce NpeKkpaTsiBa aBTOMaTUYHO.

MuHuMasIHMAT pasMep Ha HHBECTUUMATa Npu 3axKyrnyBaHe Ha pgs/ioBe Ha POHAA, 3a
MopBYKHUTE M3MBJIHABAHN Ha 6a3aTta Ha CK/TIOYEH [JoroBop 3a CHCTEMAaTUYHO UHBECTUPAHE € B
pa3mep Ha 100 (cro) nesa.
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2.10.2. Heo6xoAMMM AOOKYMEHTH, KOMTO MNpeAcTaBA MWHBECTUTOPDBLT (3asABUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a assose Ha POHAA. Jlermtumauyus. NMpeacraBUTENICTBO.
2.10.2.1. Jlermtumauusa

B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e d)VIBVIl-IECKO nnn rpnagnyecko numue mn ce npeacraBaT
CbOTBETHUTE [AOKYMEHTU 3a NErmMTuMauusd, KOUTO CE MPOoBEPABAT U CPaBHABAT, KAaTO KOMUATa Ce
apxvBupaT. M3BbpluBa ce CpaBHABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKW OOKYMEHTU, KakTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbarapcku pusnyecku nuua

1. [IJOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (NMyHa KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyait, Ye NpeaocTaBeHUST AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Konue oT
CblMS OO MOMEHTa He € OCTABEHO 3a apxvBa Ha YNpaBnsBalWOTO APYXECTBO MpWU CK/OYBaHE Ha
[IOrOBOpa WKW MNoAaBaHe Ha NpeaxofHW MOPbYKM, KIMEHTBLT OCTaBs 3aBEPEHO OT Hero M/wam NnueTo
npueMalLo nopbykaTa Konme OT AOKYMeHTa C1 3@ CaMOJSIMYHOCT.

AKO nMUETO He MpuTexasa NMyHa kapTta (nopaan kpaxba unu usrybsaHe) MM He HOCK CBOSATa SIMYHA
KapTa KbM MOMEHTa Ha MoJaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueTa ¢ NpeacTaBAHETO Ha
ApYr 6bnrapcky AOKYMEHT 3@ CaMOMIMYHOCT. B cnyyan, ye npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB WM/WUNKN KOMWe OT CblUMS A0 MOMEHTa He € OCTaBEeHO 3a apxuBa Ha YNpaBnsBalOTO APYXeCTBO Mpu
CK/II0YBAHE Ha [0roBopa uav nofgaBaHe Ha MpeaxoAHU MOPbYKM, NIULETO, NPUEMALLO NopbykaTa, npasu
3aBepeHo0 Korue OT [JOKYMeHTa 3a CaMOSIMYHOCT Ha KIWeHTa. 3aBepkara Ha /AOKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLIBA C noJiaraHe Ha Hagnuc “"BSIPHO C OpHIruHasia’, gara M nognuc Ha
CITYIKHTEIS.

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH nacrnopT, AUNIOMaTUYecKu nacrnopT, CnyxebeH nacnopT, MOPSLKM NacrnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETENCTBO 3a YrpasBieHne Ha MOTOPHO NPEBO3HO CPeACTBO.

Yy)xaecrpaHHu pu3nyeCcKun nua
1. UYyxnpaecTpaHeH [OKYMEHT 3a CaMONMYHOCT (MacrnopT) 3a CpaBHEHME, C LUEen npoBepka Ha
CaMOJIMYHOCTTa My. B cnyyall, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAaMO/IMUYHOCT € HOB U KOMWE OT CbLLMS
[10 MOMEHTa He € OCTaBEHO 3a apXxuBa Ha YMNpaBnsiBalLOTO APY>XECTBO MpU CK/OYBAHE Ha AOroBopa unu
rnogaBaHe Ha MNpPeaxoAHVM TMOPbYKWM, JIMLETO, MNpUMEMALLO MOopbykaTa, MpaBW 3aBEPEHO KOMMe Ha
CTPaHUUMTE Ha NacrnopTa Ha KNMEHTa, CbAbpXKalluy MHMOPMaLMs OTHOCHO:

Y TpuTe UMeHa Ha 3aaBuTens;

Y Howmep Ha nacnopTa;

Y [aTa Ha nsgasBaHe (ako e nocoveHa B nacrnopTa);

Y Cpok Ha BanMAHOCT Ha NacnopTa (ako e NocoYeHa B nacnopTa);
Y HauwmoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y CHuMKa

3a rpaxxgaHn Ha Abp)KaBH-4/1eHkn or EC, 3aBepkara Ha AOKYMeHTHUTe o 1.1 ce U3BbpLUIBa
Yype3 rnocraBssHe Ha Hagnuc , BIpHo ¢ opurnHasna” Ha aHIJIMACKH €3HMK, gata M nogrnc Ha
ayxnrens. B cyvad, ye nopvykara ce nogaBa OT JIMUE, IPpaKgaHNH Ha Abp)KaBa, N3BbH
EBponevickara o6LHOCT, JOKyMEHTHTE 0 T.1, crnegBa ga 6v4aT 3aBEPEHM C arnoCTHIT.
[okymeHTUTE NO T. 1 Ca npeAHa3Ha4vyeHu 3a apxmB 1 e HeobxoaMMO Aa Ce OCTaBSAT Ha rMLETO.

Mo cBOs npeueHka, YnNpaensABawOTO APYXECTBO MOXe [Aa W3MCKa OT 3aaBuTensd fAa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
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B Cﬂy‘-laﬁ, Y€ Ha JIMUETO € un3aaacHa 6'bﬂl'apCKa JI4Ha KapTa 3a NpoAbJ/IKUTENHO WU MOCTOAHHO
I'IpE6VIBaBaHe, CNYyXUTENAT CneaBa Aa U3NCKa 3aBEPEHO KOMne OT HeA.

HenbaHONETHO inLe, CKJAOYUIIO rpa aHCKu 6bpak

1. JOKyMEHT 3a CaMOMIMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTAa Ha KAveHTa. B cnydai, ue
NPeAOCTaBEHUAT JOKYMEHT 33 CaMOJIMYHOCT € HOB WM KOMWE OT CbLUMSi 0 MOMEHTa He € OCTABEHO 3a
apxvMBa Ha YnNpaBnsBaLLOTO [PY>XECTBO MNPV CKIOYBAHE Ha AOroBopa WM MoAaBaHE Ha MNpeaxoaHu
MOpbYKM, NULETO NPUEMALLIO NOpbYKaTa NpaBy 3aBEPEHO OT HErO KOMWE Ha [JOKYMEHTA 33 CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBepeHO Konue OT CBMAETENCTBOTO 3@ CKIOYEH rpaXkAaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CPaBHEHME.

3aBepkara ce M3BbpLIBA C noJslaraHe Ha Hagmnmc "BHPHO C OopHri MHa/1a”, gara M rnognmuc Ha
HeNnbJ/IHOJIETHOTO JInLe MU JIMLETO, NMPHEMALYO NopbYKarTa.

Bbnrapcku ropuanyecku nuua /perucrpyupaiu B brnrapus

1. OpurmHan nnuM HoTapyanHO 3aBEepPEeHO KOMMe OT YAOCTOBEPEHMNE 3a@ aKTyasSIHO CbCTOsSIHWE, u3hageHo oT
TBHProBCckMs perncTbp Un OT YAOCTOBEPEHME 3a aKTyasiHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMONMM4YHOCT Ha NmueTo/aTa, npeacTaBnsBaWy OPUAMYECKOTO NLe, Cbr1acHO
aKTyanHaTa cbaebHa perucTpaums, ¢ Len npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTaensBawmTe. B cnyyan,
Yye 3a nepuofa OT CKIKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoAHa NopbYka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nuue/ AOKYMEHTHT 3a CAMOSIMYHOCT Ha NpeacTaBnsBallus e HOB
UNn nopaav Apyru npuyMHU Konme oT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBallns He e Ha/ln4yeH B
apxuBa Ha YnpaBnsBawWoOTO APYXECTBO, JIMUETO NpMeMallo nopbykaTa npaBu 3aBepeHo Konue OoT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeACTaBNsABaLLMA KIIMEHTA.

3aBepkara ce M3BbpLUIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CHIYIKHTEISA.

3. 3aBepeHo Konue OT uaeHTudmkaunoHeH kog no BYJICTAT, 3a topuandeckn nuua, 6e3 perucrpaums B
TbproBckms perncTbp KbM AreHums no BNMCBaHusTa.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konve OT ydpeauTenHus AoroBop/ y4peauTenHns akT Ha IopuanNYecKoTo nnue.

6. [leknapauus 3a gencTBuTeneH CO6CTBEHUK Ha OpUANMYECKOTO LE.

3aBepkara no 1. 3 - 5 ce n3BbpLUBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHIrHuHasla”, neyar u
noanunc Ha nNpegCcTas/IaBaLlyHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPBbYKATa.

Yy)xaecTpaHHU IOpUANYECKU NnLa /perncrpympaHm B Yyx6buHa/
1. OpurmHan wnuM HOTapuanHO 3aBepeHo Konue OoT oduuManHo u3BnedYeHne /yaoctoBepenue/ OT
CbOTBETHUS PErucCTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpuAMYEecKo fuue, CbAbpXKallo
nHGopMauns OTHOCHO:

Y TTbNHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPaBHOOPraHn3auMoHHa ¢opMa;

Y [arta Ha perucrtpaums;

Y [bpxaBa Ha perncrpauus;

Y Cepanvule n agpec Ha ynpasfieHMe Ha IopnanvyeckoTo nuue;

Y TpeaMeT Ha AENHOCT;

Y CpoK Ha CbLlecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHm Ha ynpaefeHne W NpeacTaBUTENCTBO; BMA W CbCTaB Ha KOMNEKTMBHWM OpraHW Ha

ynpaBneHne,; UMeHa Ha Nimuata, KOUTO MOraT Aa npeacrtasnaBat topuany4eCcKoTo JInLeE,
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B cnyyan 4ye nocoyeHaTa WHGOpPMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
[AOMbJIHUTENTHU TaKMBA, KOUTO S yAOCTOBEPSABAT.

2. [lOoKyMeHT 3a CaMOJIMYHOCT Ha NpeacTaBnsABalLms Yy>XAeCTPaHHOTO KpuanYecko nmue C uen nposepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwiaraT U3MCKBaHMATA 3a NerMTuMaumst Ha 6barapcko m
Yy)XXAECTPaHHO unsnyecko nmue. B cnyyaid, Ye 3a neproaa OT CK/IOYBaHE Ha AoroBop (Mnu nogaBaHe Ha
npeaxofHa Nnopbyka) e Hanuue NpoMsHa B NPeACTaBUTENCTBOTO Ha OPUAMYECKOTO Nnue/ AOKYMEHTBT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalinsa € HOB WM nopagu Apyrn MNPUYMHW KOMWe OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha MpeAcCTaBNsABalUMA HE € Ha/IMYeH B apxuBa Ha YNpasBnaBawoTO APYXECTBO, JIMLETO
npyveMallo rnopbykaTa rMpaBu 3aBEPEHO KOnue OT AOKYMEHTa 3a CaMONMYHOCT Ha npeacTaBnsBalms
K/IMeHTa.

3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXKasa.

4. AKO OefHOCTTa Ha 3asBuUTenst € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEpeHO Korue oT
CbOTBETHUS JINLIEH3.

5. AKO 0pr1anMYECcKOTO Nnue e permcTpupaHo n B bbnrapus, Tpsibea Aa ce npeacTtaBy 3aBepeHo Konuve OT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncrbp
KbM AreHums no BNMCBaHUATA.

6. 3aBepeHo Konve OT ydpeauTenHua AoroBop/ yYpeauTenHus akT Ha IopUaNYEeCcKoTOo nue.

7. Jeknapauus 3a gencTBuTeneH CO6CTBEHNK Ha IOPUANYECKOTO NMLIE.

3aBepkara no 1. 2 ce MU3BBPLIBA MO0 PeAa, MPUIIOKUM NpU nogaBaHe Ha MopbYKa OT
YyxaecTpaHHo pmu3nyecko snye.

3aBepkara nmo 1. 3 - 6 ce M3BBPLIBA C foJlaraHe Ha Hagnuc "BSIPHO C OpHIruHasna” Ha
AHITIMICKN €3MK, neYaTr M Mognnuc Ha nNpPEeACTaB/IsaBalyns APYIKECTBOTO H/W/INM JINLETO,
npuemalyo nopvyKarta.

Mo cBosi npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a M3MCKa OT 3asABuTens pAa npeacrasu
oduumaneH npeso Ha 6bArapckm e3mk Ha JOKyMeHTUTe Nno T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOroBopHM ¢doHAoBe NMo 3akoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U r'M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOMUTO HenepcoHMMUUMPAHOTO APYXEeCTBO e Cb3gadeHo (Harnp.
APY>XeCTBEH A0roBop / paspelueHne ot KomucmnsaTa 3a (MHaAHCOB HAA30p 3a OpraHu3vpaHe u ynpasneHue
Ha ooroBopeH oHA).

2. 3a poroBopeH (PoHA — OpUrMHan WM HOTapuanHO 3aBepeHO Komnue OT YAOCTOBEpeHWE 3a aKTyasHOo
CbCTOSIHME Ha YNpaBsiBaWOTO APY>XECTBO, NOMYYMIO paspeLLeHne Aa ro opraHmMaunpa v ynpasnsBsa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO Ja npeacTaBnsiBa HenepcoHU@UUMPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (oHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NpeACTaBnsiBalUM YNpaBnsBaLIOTO APYXXECTBO. B cnyyan, ye 3a nepvoga ot
CKNoYBaHe Ha pgoroBop (MAM  nogaBaHe Ha npeaxogHa MOpbyka) € Hanauue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HEMNepCOHUMPUUMPAHOTO APYXECTBO/ AO0roBOpHUS (OHA, WM [AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MpeacCTaBnsBallMS € HOB MAW nopagu Apyrn NPUYMHW KOMMe OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha MNpeaCTaBNsBalUMs HE € Ha/MyeH B apxuBa Ha YNpaBnsBalOTO APYXeCTBO, JMLETO
npveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

3aBepkara ce M3BbpLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUIrMHasa”, gara n nognuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Konue OT YyaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCcoHU@UUUMPaHOTO
APYXXEeCTBO B CJlyyail, Yye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsSl PerncTbp KbM AreHuusi no
BMNMCBaHMATa. 3a AOroBopeH (poHA Ce U3MCKBA 3aBepeHO KOoMnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha AoroBopHUs (OOHA.
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3aBepkara no 1. 1 n 4. ce n3BbpPLUIBa C noJsiaraHe Ha Hagnuc "BSPHO C OpUruHana’, nevyartr m
noAnnc Ha NpeACTaB/IsaBaLlYHs H/HITHU JIMLYETO NMPUEMALLO MOPDbYKATA.

EQHOJIMYEH Thproseu

Mpu nogaBaHe Ha NOpbYka OT eAHOoIMYEeH TbProBew, Ype3 MbJIHOMOLWHKUK Ce NPeacTaBAT AOKYMEHTUTe 3a
npeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo

MNpencraBuMTeNnCcTBOTO MOXE Aa € BWAHO OT YAOCTOBEPEHMETO 3@ aKTyasiHO CbCTOSIHWE, OT HOTapwuanHo
3aBepeHO MbJIHOMOLWHO (NpY noAaBaHe Ha Mopbyka OT MbJHOMOLUHMK), OT AOKYMEHT, yAOCTOBepsiBaly
HaJIMYMETO Ha 3aKOHHA NpeACTaBUTENHa BnacT (3a poAWTEN, HACTOMHWK, NoneyuTen) win Apyru
AOKYMeHTU (Hanp. Apy)XecTBeH AoroBop, pa3spelleHne Ha KOH 3a opraHusnpaHe W ynpaBfieHue Ha
A0roBopeH oHA U T.H.)

MNpeacrtautenaT  (MbJHOMOLWHMKBLT)  NPeACTaBss  AOKYMEHTW,  AOKa3BalWyM  HalnMuMeTo  Ha
npeacraBuTenHaTa BiacT.

MpencraBuTencreo Ha 6barapcku dmusnueckn nuua

1. OpuUrMHan unM HoTapuanHo 3aBEpeH MPENUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YMNpPaBUTENHM M pPa3nopeauTeNiHn AeUCTBUSI C (MHAHCOBM
WHCTPYMEHTU, MOANNCaHO OT NPEACTaBISABAHOTO NuLE. MNpu HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, UK
APYro CbMHEHMWE 3a HEHaAIeXXHa NPeACTaBMTENTHA BNACT Mb/IHOMOLLHOTO HE Ce npueMa.

YNpaBnsBalLloTO APYXXECTBO 3albp)ka B apXMB OpUriHana Ha Mb/IHOMOLIHOTO MM HOTApUasHO 3aBEPEH
Mpernuc oT Hero.

2.MMbIHOMOLWHMKBT TpsiGBa Aa NpeACTaBW MbfIHaTa SIMYHA AOKYMEHTaums 3a pu3nyecko nvue no peda Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BbpLIBA N0 PEAa, OnncaH B Mpoyeaypara 3a J1eruTuMayns Ha PH3nYeckn
Jmya.

MpeAcTaBUTENCTBO Ha YyXKAECTPAaHHU PU3NYECKU N1ua

1. OpurvHan vnuM HOTapuanHO 3aBEpPEH MPENnUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA B/IAaCT 3@ M3BbPLIBAHE HA YMNPaBUTENHWM M pa3nopeauTesiin AeWCTBUS C (hMHAHCOBWM
MHCTPYMEHTU, MOANNCaHO OT NPeACTaBsSIBaHOTO NMue. MNpu HEsICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, U
APYro CbMHEHME 3@ HEHaAsieXXHa npeacTaBUTENHA BNAcT MbJHOMOWHOTO He ce npuema. Ako
MbJHOMOLLHOTO HE € U3AaAeHo OT 6b/rapckn HoTapuyc, Ha 6bnrapcku esuk, cneasa aa 6bae ¢ anocTmn
W neranusupaH npesoa.

YnpaBnsBalLloTO APY>XECTBO 3aAbpXa B apXWB OpUrMHana Ha MbJIHOMOLLHOTO MM HOTapWasHO 3aBepPeH
Mpenuc oT Hero.

2. MbAHOMOLWHUKBLT TpsbBa Aa NpeAcTaBy Mb/HaTa IMYHA AOKYMEHTaUmMs 3a (hM3MYECKO NLE NO peaa Ha
npoueaypuTe 3a nermTumaums.

Mo cBOs MNpeueHKa, YNpaBnsiBallOTO APY)XXECTBO MOXE Aa WM3UCKa OT 3asBUTENs [a npeacraBu
odmumaneH npeBoa Ha 6bArapckn e3nK Ha NOCOYEHUTE AOKYMEHTU.

MpencraBUTENICTBO HAa MaJ10JIETHM Jinua (Ha Bb3pacT A0 14 roguHun)

1. 3aKkoHHMAT npeactaBuTen (poauTeNn WAM HACTOMHMK) TpsibBa Aa NpeAcTaBM MbjHATA JIMYHA
AOKYMeHTaums 3a p13nyecko nmue rno peaa Ha npoueaypuvTe 3a nermtuMaums.

2. 3aBepeHo konue oT AKT 3a paxaaHe, CbOTBETHO U OT IOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWYECTBO U
OpUrnHan Ha CblUUTe 3a CpaBHeHue,
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3. Mpw pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWEe OT paspelleHne OT pPalioHHUSI Cbj
Mo MECTOXMWTENICTBO Ha poAMTENS/HACTOMHMKA 3a pa3nopeXxaaHe C MpUTeXaBaHWTe OT MaslofleTHOTO
nuue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo un. 130, an. 3 Ha CeMelHuMsi KOAEKC M OPUrMHaN Ha CbLIOTO 3a
CpaBHeHue.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKnapauus, noanucaHa OT poavTens/HacTOMHMKA,
ye pa3nopexnaHeTo He NpeacTaBnsiBa JapeHue, OTKa3 OT npasa, 3aeM uau obesneyaBaHe Ha uYyXXam
3ab/HKEHUS], KOUTO Mo cunaTta Ha yn. 130, an. 4 ot CeMenHMsl KOAEKC Ce CYMTaT 3a HULLOXKHM.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSBAT OT POANTEISA/HACTOMHMNKA M/NJTH JINLETO, NMPHEMALYO
nopvYKarTa 4Ype3 rnocraBsiHe Ha HagInc "BSPHO C OPHUIruHasna’, nognunc 1 4ara.

Mo TO3u pep ce NnofasaT NMOPBLYKM B NOM3A Ha LA, NOCTaBEHWU NOA Mb/HO 3anpeLleHure.

MopaBaHe Ha MOPbYKU OT HenbAHONETHU nauua (Ha Bb3pacT oT 14 no 18 roanHM) CbC
CbAEenCcTBUE Ha 3aKOHHUA UM npeacrasurten (poavten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOnevYuTenCTBO, KakTo U OpuUrnHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Pogutensat/noneuntenaT TpsibBa Aa NpeacTaBu MbjHATa JIMMHA AOKYMEHTaumus 3a hpm3mMyecko nuue rno
pefa Ha npoueaypuTe 3a nerMtTumaums.

3. [JOKyMEHTbT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NIMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBEHUSAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLUMS A0 MOMEHTAa He e OCTaBeHO 3a
apxuBa Ha YnpasnsBalOTO APYXeCTBO Mpu CK/OYBAHE Ha [OroBopa WM rMojaBaHe Ha MpeaxoaHu
NMOpbYKM, NNUETO MpUEMAaLLO MopbyKaTa MpaBuM 3aBepeHO Konuve Ha AOKYMeHTa 3a CaMOJSIMYHOCT Ha
KneHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia”, gara M rnognuc Ha
CIIYIKHTEJISA.

4. [exknapaums, nognucaHa OT poauTens/nonevnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa caeflika € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbINIaceH CbC CKTOYBAHETO M MPU NMOCOYEHUTE YCIOBUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioHHUSI CbA
No MeCTOXMUTENICTBO Ha poauTens/noneuntens 3a pasnopexaaHe C npuTexxaBaHUTe OT HEMb/HONETHOTO
nvue aanose cbrnacHo Y. 130, an. 3 Ha CeMelHMa KoAeKC M OPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauus, noanucaHa oT poavTens/noneyvvTens,
ye NpexBbpP/ISHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM uau obesnedvaBaHe Ha 4yXau
3ab/IKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CUYUTAT 3@ HULLIOXKHM.

BCMUKM  OOKYMEHTM W (popMynspu, KOUTO Ce npeaocTaBsAT OT YNpaBasiBaWOTO APYXECTBO MNpwu
nogaBaHETO Ha nopbykaTta, TpsbBa pAda 6baaT noOANMCAHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneunTens C ykasaHue ,cornaceH”.

Mo To3M pen ce noaasaTt NOPbYKKM B M0ON3a Ha MUaA, NOCTABEHW NOA OrpaHMYEHO 3anpeLleHmne.

MpeacraBUTENCTBO Ha 6bArapcku OPUANYECKU IMUa OT NpeAcTaBNsgBaLMTE ' N0 ThProBckKa
perucrpauus

1. NpeactaButensT TpsibBa Aa NpeacTaBM UsfaTa IMYHA AOKYMEHTaums 3a (M3MYEecKo nuue criopen
npoueaypaTta 3a eruTuManms, onvcaHa no-rope.

2. MpeacraBnsiBawmsT TpsibBa Aa 6bae nvue uam egHo OT nMuaTa (ako Te MoraT Aa npeacTaBnsiBaT
APYXXECTBOTO MNOOTAENHO), KOETO € BMAMCAaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
OPUANMYECKOTO NinLe. B cnyyal, ye opMaAMYECKOTO NULE Ce NPeACTaBssiBa 3aeAHO OT ABE WM noBeye
nvua, NPeacTaBUTENICTBOTO CE OCbLUECTBSIBA CbBMECTHO.

-22 -



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHA”

MpencraBUTENcTBo Ha 4 €CTpaHHU opuanYMeckU nvua OT npeacraBnagBalimTe rv no
perucrpauus

Mpunara ce peabT, onucaH B MNpoueaypaTa No nerMTMMaumsi, Kato 3a IopuanyeckoTo Mue ce NpeacTaBsT
AOKYMEHTUTE 3a YYXXAECTPaHHU IOpUAMYECKM NMUa, a 3a NpeACTaBfsiBalUMSl, aKo € 4yXaeHey —
[AOKYMEHTM 3a NErMTMMaumst Ha Yy>XAecTpaHHO M3NYECKO NnLE.

MpeacraBUTENCTBO Ha 6bJrapcky IOPUANYECKU INLA YPe3 MbJAHOMOLUHUK

1. OpurMHan wnu HOTapuasHO 3aBEPEH MPENUC OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLHO, CbAbPXALLO
npeacTaBUTENIHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W pa3nopeauTeniHi AenCTBUst C (pUHAHCOBM
WHCTPYMEHTW, U3A3[EHO OT MNpPEeACTaBNABalUMA/Te APYXEeCTBOTO. [lpy HEACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHaA/1eXHa NpeACTaBUTENHA BNacT, TO He ce npuema. Mmeto
Ha NWMUETO, MOAMMCano Mb/IHOMOWHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpaumsi. B cnyyail, ye topMaMYecKoTO NMUe ce NpeacTaBnsiBa 3aeAHO OT [ABE WM MoBedve nuua,
Mb/IHOMOLLHOTO CfieABa Aa 6bae M3aaeHo 3aeHO OT BCUYKM NpPeACTaB/IsBaLLM.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WAM HOTApWasHO 3aBepPeH
Mpenunc oT Hero. AKO MMb/IHOMOLYHOTO HE € U34afEHO OT ObJ/IrapCku HOTapUyc, Ha Ob/Irapcki €3uK, CIeqBa
4a 6vge ¢ arocTui 1 J1eraansupan rnpesos.

2. MNpeacTtaBuTensT TpsGBa Aa NPEeACTaBM Mb/IHATa SIMYHA AOKYMEHTaUMs 3a pM3MYeCcKo nue no peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a pUANYECKOTO SMLE CEe NPEACTaBSAT AOKYMEHTUTE 3a JIErMTMMALMS, OMNMUCaHN No-rope.

MpencraBUTENCTBO Ha YY)KAECTPAaHHU OPUANYECKUN SIMLIA YPE3 MbJIHOMOLUHUK
1. OpurvHan wnyM HOTapuasHO 3aBEPEH MPEnuUC OT HOTApWanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo

NpeacTaBUTENHA BNACT 3@ U3BbPLIBAHE Ha YNPABUTENHM U Pa3nopeanTeNiHN AENCTBUSI C LEHHU KHMXKA U
Apyrn GUWHAHCOBM WMHCTPYMEHTW, W3JadeHO OT NpeAcTaBnsBalimsa/Te ApyxectBoTo. [pn HesICHOTa,
HETOYHOCT B MbJ/IHOMOLHOTO, WM APYrOo CbMHEHWE 3@ HEeHafNeXxHa npeacTaBuTeNIHa BNacT, TO He ce
npyema. MIMeTo Ha NMUeTOo, MOANMCaNo MbAHOMOWHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa oT
NpeacTaBeHMsl aKT 3a perucTpaumss Ha 4yXaeCcTpaHHOTO topuauyecko nuue. B cnydaih, ye 1O ce
npeacTaBnsiBa 3aeHO OT ABE WU MoBeYe Nnua, MbIHOMOLWHOTO crieaBa Aa 6bae n3gageHo OT BCUYKM
npeacraBnsiBawn. AKO Mb/IHOMOLWHOTO He e u34ageHo OT 6bnarapckm HoTapuyc, Ha 6bnarapckum esuk,
cneaga aa 6bvae ¢ anocTun 1 neranusnpad npesoa.

YnpaBnsBalloTo APYXXeCTBO 3aAbpXXa B apXvB OpUrnHana Ha MbJHOMOLWHOTO MM HOTapuasHO 3aBepeH
Npenunc oT Hero.

2. MMbNHOMOWHMKBLT TpsibBa Aa NpeAcTaBy MbAHATaA SIMYHA AOKYMeHTaums 3a (hm3ndecko nvue no peaa Ha
npoueaypuTe 3a nerutumaums.

3. 3a OpMANYECKOTO NLe ce NPeaCTaBsAT AOKYMEHTUTE 3a NIerMTUMaumsl Ha YyXXAEeCTPaHHO HpUaNYECcKO
nvue, onuMcaHu no-rope.

Mo cBosi npeueHKa, YNpaBnsiBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asABuTens Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCOYEHNTE AOKYMEHTU.

MpencraBuTENICTBO Ha €AHOJIMYEH Thproeew

I'Ipm noaaBaHE Ha MOpPbYKa OT €AHOMMYEH TbProBeLl 4Ype3 NbJIHOMOLWHKUK Ce NPEACTABAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

MopaBaHe Ha NOPbYKA NPU HacNeasBaHEe NO 3aKOH
Mopbyka 3a 0bpaTHO M3KynyBaHe Ha (UHAHCOBWM MHCTPYMEHTM MOAaAEHa OT HACNEAHWLM MO 3aKOH He

MOXe Aa 6bae npueta, Npeau MNpPexXBbPASIHETO Ha (MHAHCOBUTE WMHCTPYMEHTW MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLM NPU PErUCTPALIMOHEH areHT.

-23-



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHA”

MopasaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBeljaHue

MopbYka 33 06paTHO M3KyrnyBaHe Ha (GUHAHCOBU MHCTPYMEHTM NOAAAEHA OT HACNeAHMLUM MO 3aBellaHue
He MoXe JAa 6bae npueTa, npean NPEXBLPAAHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLLA — HACNIEAHWLN NPU PErUCTPALIMOHEH areHT.

Jabenexkn:

1. Korato HopmatuBeH aKkT [IPEeABMKAEG  [OMb/IHUTE/IHN  UNCKBAHWUS 3a  J1IerNTUMayms v
MPEACTaBNTE/ICTBO, TE CE U3IMbJIHABAT OT Ypas/isiBalloTO APYXECTBO (MT0AN3Tb/IHUTES) Py AEVIHOCTTa
10 mnzgasaHe (npogaxea) n obpaTtHo U3KyrlyBaHe Ha As/108e Ha @OHLA HE3aBUCUMO Ye HE ¢ U3PUYHO
r10CO4EeHU B TE3U TPOLELYPH.

2. llpn cgenkure m riawanrmsaTa 3a oKyrnka Ha Asa/1o08e mexzgy @POHLOA u dyokgectpaHHu Jinya-
UHBECTUTOPU Ce Cria3BaT OCOBEHNTE rpaBmn/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @U3NYeckUTE /mLa, 38KOHa 38 KOPopaTuBHO M04OX04HO 06/1araHe M 33KOHA 33 HAChpPYaBaHE Ha
UHBECTULIMUTE, U AP. OTHACALUN CE 4O Te3U JINLE.

PEQ 3A NOAABAHE W PA3IMNMEXOAHE HA XAJIBU, UCKAHUA WU BbB3PAXEHUA HA
NPUTEXXATENN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a fgerHoCTTa CM MO aAMMHUCTPUPAHE Ha AANOBETE, BK/IOYMTENHO NPaBHWU YCIYTM U CYETOBOAHU
YCNyrn BbB Bpb3Ka C YNpaB/eHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpMaLMs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETE, KOHTPON 3a CrasBaHe Ha 3aKOHOBUTE W3UCKBAHWUS,
BOAEHE Ha KHMrata Ha npuTexaTenu Ha Asn0Be, pasnpeaeneHne Ha AMBUAEHTU W APYrv NialaHus,
n3gaeaHe, npogaxba m obpaTHO W3KyrnyBaHe Ha As/10BE, WM3MbJHEHWE Ha [OroBOpW, BOAEHE Ha
OT4eTHOCT, 1 ap. “OBbb AceT MeHnaXMbHT” ALl BOAM CrieumaneH AHEBHMK Ha NOCTbAMAUTE Xanbwu Ha
nputTexaTtenn Ha AsSn0Be€ Ha KONMEKTUBHW MHBECTUMUMOHHM cxemMn. “OBb AceT MeHuaxMbHT” ALl
pasrnexaa U CbXpaHsiBa NoCTbnNuanTe Xxanobw.

2. WHBectuTOopuTe uMaT npasBo Aa nodaBaT MUCMeHW >anbu, 6e3 ga 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a NofaBaHe W pasrnexaaHe Ha »anbu, M ce npegocrtass 6e3nnaTHO, Npy NOUCKBAHE.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B oduca Ha ,Obb AceT MeHnmpxMbHT” ALl byn. ,Butowa" 89 b, 1463 Codwus, bvnrapusa, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowia : ubbam@ubb.bg, nuua 3a
KoHTakTn: CeuneH ocnoamHoB (+ 359 52) 689143, CredaH Camapmxumes (+ 359 2) 811 3778 u
(+ 359 2) 8113774 wnn Xapwm AHueB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodenu B MpunoxeHue NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/TMEHTU, NOHEAENHUK A0 NETbK
o1 8.30 go 16.30 vaca.

Y Pepa 3a noagasaHe Ha xanbu e goctoneH 1 B IHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe ga 6bae pasrneaaHa xanbaTa Ha WMHBECTUTOP, MOCNEAHUST credBa Aa MOCOYMM BEPHM
[JaHHW 3a CBOSATa uaeHTUduKauma — umeHa, EMH v ap, kakTo 1 agpec 3a obpaTHa Bpb3Ka — agpec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha eNleKTpOoHHa noLa v ap.

5. Xanbarta ce pasrnexaga ot “Obb AceT MeHumxMbHT” Al, NpU KOETO Ce aHanu3upa nocrTbnuiaTa
Xanba, npoBepsiBaT ce AaHHUTE, CbbupaT Cce AoKa3aTencTBa U ce npeanpuemMaTt CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HMKHANMA npobnem.

6 Ha >anborogatens ce u3npawia MOTMBMPaAH MUCMEH OTroBOP He MO-KbCHO OT 10 paboTHM AHM OT
JaTaTa Ha NocTbNBaHETO Ha Xanbarta.
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7. OcseH npep ,,0bb AceTt MeHNMIXMBHT” All, BCEKM MHBECTUTOP MMa BB3MOXHOCT Aa MoAaBa anbu
npea Komucusita 3a (pMHAHCOB HaA30p M ApPYrv AbpXXaBHU OpraHu. Bcekn MHBECTUTOpP MMa MpaBoO Ha
n3nonsea npaBHO ponyctummte B Penybnuka bbarapusi cpeactBa 3a Meavauumsl, M3BLHCbAEOHM
cnopasyMeHus n apyru opmm 3a n3BbHCbAEOHO pellaBaHe Ha cropoBse

2.10.3. YcnoBusi n pen 3a obpaTHO M3KynyBaHe Ha AsNIoBe U 06CTONAITE/NICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CNpsiHO

2.10.3.1. Nopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn unHBectutop BbB ®OHA MOXe Ada 3asBM 4acT WAM BCUYKM MPUTEXaBaHW OT Hero AsanoBe 3a
obpaTHO M3KynyBaHe Npu YC/I0BMS U pea, ON1CaHy B HAcTosIWMA pa3aen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MNbJHSABA, CAMO ako AASIOBETe Ce BOASAT MO K/AMEHTCKa NoACMEeTKa Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnsisawo apy»xectso ,,O0bb AceT MeHnpxMbHT” ALl B “LleHTpaneH aeno3utap” A. B
Clyyal, 4ye [sN0OBETE Ce CbXpaHsiBaT MO K/IMEHTCKA MNOACMETKA HAa WMHBECTUTOpPAa KbM CMETKa Ha
WMHBECTULUMOHEH MOCpeaHnK, obpaTHO M3KyrnyBaHe Ce W3BbpLUBA CaMO Clef MPeXBbPASHETO Ha Te3n
ASN0Be MO KAMEHTCKa MNoACMETKa Ha WMHBECTUTopa KbM cMeTka Ha ,,Obb Acet MeHuMmkMbHT” ALl B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocCblUeCcTBSIBa Ype3 nodaBaHe Ha MUCMeHa Nnopbyka OT
3asBuTens (nNputexarten Ha asnose Ha Q®OHIA, ynb/HOMOLWEHO OT HEro nuue WM 3aKOHHUS My
npeacrasuten) o ,Obb AceTt MeHummkMbHT” Al lNopbykaTa ce nogasBa Ha MecTaTa 3a npogaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxxeHne N2 1 kbM MpocnekTa).

MNMucmeHaTa nopbyka e nNo obpasel ¢ MUHUMaNHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. HeobxoammuTe
[OKYMEHTHN, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHWS KbM MOpbykaTa, Cca MOCOYEHUM MO-A0Ny B
HacToAwWwms pasgen Ha MpocnekTa.

ObpaTHOTO M3KynyBaHe Ha asanose Ha POHJA ce ocbLyecTBsiBa M Ype3 BupTyanHus knoH Ha “"OBbb” ALl
MNMopbukaTta 3a 06paTHO W3KynyBaHe Ce W3MbMAHSABA MO LeHaTa 3a 06paTHO W3KyMyBaHe, KOSATO e
onpeaeneHa 3a Han-6nuskus AeH, cneaBall, AeHs Ha NOAABAHETO M.

B cnyyait, Yye MHBECTUTOPBT XeNae AOMbAHUTENHM ycnyrm no Tapudata Ha ,,0bb AceT MeHnaxmMbHT” Afl,
TOM cCnegBa fAa 3annaTv OTAENHO Te3W TakCu Mo pasnaljaTenHata CMeTka Ha YnpaBnsiBalloTo
Aapyxecrtso B Obb ALl.

Mpn nopbyka 3a 0bpaTHO WM3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBuM OpoM MM cyMa Ha 0b6paTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTO Ha LeHaTa 3a 06paTHO U3KyrnyBaHe Ha eavH Asn Ha ®OHA, KoraTto MHBECTUTOPBT e
3asBuN 6poi asnose 3a 06paTHO U3KyryBaHe, 6POSIT AsSNOBE 3asiBEH B NMOpbYkaTa Ce YMHOXaBa Mo Tasu
CTOMHOCT M CyMaTa Ce npeBexaa No CMeTKa Ha MHBECTMTOPA, NOCOYEeHa B NMopbykaTa v ce npefocTaBs
Ha kaca B oduc Ha ,0bb AceT MeHNIKMBHT” AL,

KoraTo WHBECTUTOPBLT € nocoumn Cyma, TO TH Ce pasgens Ha ueHata 3a o06paTHO M3KynyBaHe,
OMOBECTEHA M BanuaHa 3a HaW-6/IM3KMSI AeH, OO AEHS Ha NoAaBaHe Ha NnopbykaTa M MO TO3WM HauYWH ce
onpeaens OpMEHTUPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6bAaaT M3KyneHu, 3a Aa ce yAOBNEeTBOpU
CyMmaTa Ha nopbuykaTa. Tesu asnose ce 6nokupar.

Cnep onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eavH Asn Ha ®OHZA, nocoveHaTa B nopbykaTta
CyMma ce pasgensi Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOUTO cneasa Aa 6baaT usKyneHu, 3a
TOYHOTO YABONIETBOPSIBAHE Ha MOCOYeHaTa OT KaneHTa cyma. POHOA He Hauucnssa Takca 3a obpaTHO
M3KynyBaHe, NMopaan KOEeTO LieHaTa Ha 0bpaTHO M3KynyBaHe Ha €4MH ASN € paBHA Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MopbukaTta 3a obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce n3nbaHaBa B CpoK A0 10 AHM OT AaTaTta Ha
rnoaaBaHeTo W.

-25.-



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHA”

HHBecTutopsT MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviymsi paboTeH A€H, ey
KOeTo rnopwvyYyKaTa 3a O6paTHO M3KynyBaHE CTaBa HEOTMEHSEMAa, CbI/IaCHO AEHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopvbYKHU 3a OTKa3 Ce€ npuemMar 4o
17:00 4. Ha cnegBalwymns paboTeH geH. Crieq ToBa, MNoOPbYKHTE Ce CYHUTAT 3a HEOTMEHSIEMH.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAanose Ha ®OHAA 6bae BpEMEHHO CMpSIHO MO peaa U npu
yCroBUsITa, ONMCaHU B 3aKOHOAATENCTBOTO U HacToswms MpocnekT, NopbykMTe 3a 06paTHO M3KYMNyBaHe,
KOUTO Ca NOoAAAEHM Cnea NocneaHoTo 0bsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
JaTa Ha CPoOKa Ha BPEMEHHOTO CnMpaHe, He ce manbiaHaBaT. ObpaTHOTO M3KyrnyBaHe Ha As10Be Ce
M3BbpLUBA Cneqd Bb30OHOBSBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHA, ype3 nogaBaHe Ha
HOBa MOpbYKa Mo ONUCaHUs No-rope pea.

Ha n3nbnHeHne nognexart camoO pefoBHO NOAaAeHWUTE MOpPbYKM 3a 06paTHO M3KYMNyBaHe Ha AS/I0BE Ha
®OHJA. ToBa ca nopbyku, NOAAAEHW B CbOTBETCTBME C BCMYKM M3UCKBAHWSA, OMMCaHM B HaCTOALWMSA
pasgen Ha lNpocnekTa.

Mpy nunca, HesICHOTa MM NPOTMBOPEYNE MeXay PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KynyBaHE Ha
asnose Ha ®OHIA n/vnu HeobxoanMK NPUNOXKEHMS KbM Hesl, MopbYyKaTa ce CMSATa 3a HeBasIMAHA U He ce
N3Mb/IHSABA.

MopbukaTa ce cMsATa 3a M3MbJIHEHA B MOMEHTa Ha perncrpaums Ha caenkata B “LleHTpaneH aenosutap”
AL

MHBeCTUTOPBT NoSyYaBa NOTBbPXKAEHME 3a cAenKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NMbpBUsi paboTeH AeH, cneaBall M3MbJHEHMETO Ha NOPbYKATA, 3@ KOETO CE Npunara peabT, NPUNoXUM
3a MOTBbPXAaBaHE Ha M3Mb/IHEHM NOPBYKK 3a 06PATHO U3KYMyBaHE Ha ASNOBe.

PekBM3UTUTE Ha NopbkaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuyai, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a NputexaBaHUTE OT HEero As/I0BE Ha
®OHAA, Ton 5 npeaocTaBst (B OpuUrMHan) Kato NpuioXeHWe KbM ropeonmcaHnTe AOKYMEHTMU.

Heo6xoaMMM AOKYMEHTU, KOUTO NpeAcTaBss MHBECTUTOPHT NpU nNoAaBaHE Ha MNOpbYKa 3a

o6bpaTtHO wm3KynyBaHe Ha pasnose Ha ®OHAOA (Bmx [lpoueaypa 3a nerutumaums u

npeacTaBUTENCTBO).

MpyM noAaBaHe Ha MOpbYka 3a OTKA3 Ce MPeACTaBAT eAMHCTBEHO [AOKYMEHTM Mo npouedypata 3a
neruTUMaumsa 1 NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Ye JIMLIETO MMa NPaBo Aa Hanpasu nopbykaTa.

Mopbyka 3a O0TKa3 ce noaaBa OT K/MEHTa U B C/lydai, Ye CbLUMAT M3M0JSIBa BUPTyanHusl KNoH Ha “OBbb”
A/l, KaTo 3aAb/HKUTENHO Ce NOCOYBA OCHOBAHWETO 3a OTKa3a.

AkO nopbykaTa Ce npaBuM OT MMETO Ha YYXXAECTPaHHO /IMLUE M B HES € MOCOYEHO, Ye TO Lie Mon3Ba
CneuManeH AaHbyeH pPEeXMM Ha MbHO WM YaCTMYHO OcCBobOXAaBaHe OT AaHbk Mo crnorogba 3a
n3bareaHe Ha [ABOMHOTO [JaHb4YyHO obnaraHe BCUYKM [OKYMEHTWM, W3UCKBAHM OT ObArapckoTo
3aKOHOAATENCTBO 3a [JOKa3BaHe Ha Te3M OCHOBaHMS, BKIOYUTENHO AeKnapauusi 3a pa3Mepa Ha
MOSIOXXMTENHATa pasnnka Mexay OTYeTHaTa CTOMHOCT Ha ASNOBETE, NPeaMET Ha 06paTHOTO M3KyMyBaHe,
M LUeHaTa Ha 06paTHOTO M3KYMyBaHe.

AKO 4yXXOeCTpaHHO Nuue He npeacrasu HeobxoaumuTe ANOKYMEHTU 3a [AOKa3BaHE Ha OCHOBaHWA 3a
npmnaraHe Ha CbOTBETHA cnorogba 3a m3barBaHe Ha ABOMHO AaHbYHO obnaraHe wnu AeKnapauna no
npeaxoaHuns a63aL|,, nopbyKaTa 3a 06paTHO M3KynyBaHE € Ba/inaHa, HO CE€ U3NbJIHABA MNMPU Cna3BaHE Ha
obwns gaHbYeH peXxuM, NnpeABUAEH 3a YyXXAECTPaHHU NnLa.
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JAETCKU ®OHL, O® 066 IMOBAN AETCKM ®OH/
2.10.3.2. Pen 3a npexsbpnsHe Ha asnose ot ®OHA OoT KIMEHTCKa NoACMeTKa, BofeHa

npuM WHBECTULMOHEH MNOCpPeAHUK MO K/JAMEHTCKa noAcMeTKka, BoAaeHa npu ,0bb Acer

MeHnpXMBHT” Al 1 o6paTHO.

3assutenat (nputexarten Ha asnose Ha ®OHJA), HeroB mpeacTaBuTen WAM MbJHOMOLUHMK MoJaBa B
KnoH Ha Obb Al nnun oduc Ha ,0bb AceT MeHnaxMbHT” ALl, onpeaeneH Kato “MSCTo 3a npogax6a” (BuMx
MpunoxeHne N2 1 kbM MpocnekTa) nopbyka Ao ,Obb AceT MeHMKMBHT” ALl 32 noeMaHe/nNpexBbprisiHe
OT/NpU WMHBECTUUMOHEH NOCpeAHUK. 3a uenta ce npeacTtaBAaT AOKYMEeHTW, onucaHu B [pocnekTa,
3acarawy nerMtuMaumsaTa M NpeactaBuMTencTBoTo. [py nogaBaHe Ha MoOpbYka 3a MpexBbpisiHe Ha
asanose ot ®OHJA OT KAMEHTCKa MOACMETKA, BOAEHAa MpU WMHBECTUUMOHEH MOCPeAHWUK MO KMEHTCKa
noacMeTtka, BogeHa npu ,,Obb Acet MeHnmxkMbHT” AL 1 06paTHO, MHBECTMTOPBLT CeaBa Aa 3annatu
TakcaTa 3a Tasu ycayra No pasnnawatenHata cMeTKa Ha YnpaensiBawoTto apyxectBo B OBb Af,
CbrnacHo Tapudara Ha ApY»XeCTBOTO.

Ha u3nb/iHeHWe nognexaTr caMO pefoBHO MojadeHuUTe MOpPbYKW. 3a TakMBa Ce CUYMTAT Te3n, KOUTO ca
noagageHn B CbOTBETCTBUE C rOPEONUCAHNTE U3UCKBAHUA.

Mpu nunca, HesiCHOTa WM MpPOTUBOPEYME MeXAy AAHHUTE B PEeKBM3UTMTE Ha MopbykaTta W/wnu
Heob6XoaNMM MPUOXKEHUS KbM Hesl, KakTo U B C/lydail, Ye OT NpeAoCTaBeHNTE JOKYMEHTU € BUAHO, Ye e
Hanuue MopoK NpW B3eMaHETO Ha KOPMopaTVMBHO pelleHue, B MpeacTaBuMTeNHaTa BMacT Win B Apyro
HeobxoaMMO YCNOBME 3a pa3nopexaaHe C As/I0BETe, NopbykaTa Ce CYMTa 3@ HEBANMAHA U He MoANeXwu
Ha U3MbJIHEHNE.

Mpn HanuuMe Ha TEXHUYECKUM WM ApYrM OBEKTUBHWM MPUYMHM MOpbYKaTa LWe Ce M3MbJAHM MpU MbpBa
Bb3MOXHOCT.

lMopbykn 3a noemMaHe/npexBvp/ITHe OT/Ha UHBECTULHOHEH NMOCPEAHHK Ce npuemMarT B ogpuca
Ha ,,0Obb Acer MennpxmbuHT” Af] nsin B k/1o0HOBeTe Ha Obb A/], onpegesnienn karo "mecra 3a
npogaxxk6a” (B lMpunoxwenne N° 1 kbm lIpocrnexra) B paMkuTe Ha paboTHOTO MM BpPEME.
lMopbykn 3a noemMaHe/npexsBvp/ITHE OT/Ha MHBECTULHOHEH MOCPEAHUK HE Morart ga 6bvgar
nogageHn ypes Bupryasinns k1oH Ha "Obb” A/.

MNopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNeA KaTo Ce M3BbpLUM NPEXBLPISHETO Ha AsnoseTe B “LleHTpaneH
Aenosutap” Al OT noacMeTKaTa Ha 3asBUTeNs Npyv UHBECTUUMOHHUS MOCPeAHUK MO MNoACMeTKaTa Ha
3a8BUTENS NPY YNPaBABALLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBus 1 pen 3a eqHoBpeMeHHa npoaa)kba Ha asnose or ®OHAA v nokynka Ha
ASNI0Be OT ApYr N1eBOB AOrosopeH ¢oHA, Cblo opraHu3svpaH v ynpasnsisaH ot ,,0bb Acer

MeHnpxMBHT” Al  o6paTHO.

MopbykmM 3a egHoBpeMeHHa nogdaxba Ha asnose oT ®OHJA u nokynka Ha asnose ot apyra KUC, cbo
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa u
Cblua BanyTa.

3aaBuTensaTt (nputexarten Ha asnose Ha A® “OBbb Moban [etckn ®oHA”), HEros npeacraBuTen uam
MbJIHOMOLLHMK noaasa B KoH Ha Obb Al nnm B odmca Ha ,0bb AceT MeHMaXMBHT” ALl nopbyka 3a
efiHoBpeMeHHa npogaxba Ha aanose ot A® “Obb Moban Aetckn ®oHA” 1 NOKynKa Ha AsnoBe OT Apyr
NEBOB A0roBopeH (oHA, CbLIO OpraHu3upaH 1 ynpaenssaH oT ,,Obb AceT MeHnaxMbHT” ALl

MNMopbyka 3a eaHoBpeMeHHa npogaxba Ha asnose ot ®OHJA nokynka Ha AsinoBe OT eBpoB OHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.
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3assutenat (nputexarten Ha asnose Ha POHA) Moxe Aa nojaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha asanose ot ®OHJA ¥ NOKynka Ha Asn0Be OT APYr SIeBOB [OrOBOPEH (POHA, CbLUO OpraHusupaH u
ynpasnsisaH oT ,0bb AceT MeHnaXMbHT” ALl 1 06paTHO 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.

B nopbykaTa uHBecTMTOpbT Nocoysa 6post asnose ot Ad “Obb MMoban Aetckn ®oHA", KOUTO Xenae aa
6baaT obpaTHO M3KyneHW, UM cymata, KoaTo xenae aa 6bae nonyyeHa oT npogaxbaTta Ha asanosete.
BposAT Asnose ce yMHOXaBaT No LeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka NosyyeHaTa Cyma ce 3aKyrnysaT
CbOTBETHMS 6poi AsinoBe OT Apyrusi AoroBopeH ¢oHA. KoraTo B mopbykaTa € MocoYeHa Cyma, T ce
pasgens Ha ueHaTa OornoBecTeHa 3a Han-6nm3kus AeH M ce noslydaBa OPMEHTMPOBBbYEH 6pol AsnoBe,
KOMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3u 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LeHaTa Ha obpaTHO u3kynyBaHe Ha ®OHIA, cymaTa ce pa3fensi Ha Tasu CTOMHOCT M ce MNony4yaBa
Kpa/HaTa CTOMHOCT, KOSITO 3a K/MEHTa cneaBa Aa 3aKynu AsNoBe OT APyrus AoroBopeH (oHA B NeBa,
CblIO OpraHusunpaH u ynpaenssaH ot ,OBb AceT MeHMAXMBHT' AL.CblmaT pen ce npunara U Npu
eAHOBpeMeHHa npoaaxba Ha Aasnose OT ApYyr 1EBOB AOrOBOPEH (POHA, CbLLO OpraHM3vpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose oT A® “Obb oban Aetckn ®oHa”.

Mpy nogaBaHe Ha NopbyKa 3a eaHOBpeMeHHa npogaxkba Ha aanose ot A®d ,,OBb Moban Aetckn ®oHA” n
MOKynKa Ha AsnoBe OT ApPYyr SIeBOB AOroBopeH (hOHA, CbLLO OpraHu3upaH u ynpasnssaH ot ,0Obb Acet
MeHnpkMbHT” ALl n 06paTHO, MHBECTUTOPBT CeaBa Aa

npeseae npeasuaeHnTe no TapudaTta Ha YNpaBnsiBaWOTO APYXKECTBO TaKCW MO pasn/iawiartenHara My
CMeTKa, B nesa, B Obb A/l.

Mpu nunca, HesACHOTa MAM MNpPOTUBOpPEYME MeXAY AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HEeo6X0aMMM NMPUNOXEHUSI KbM Hesl, KaKTO W B C/ly4Yal, Ye OT NpeAoCTaBeHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MOpOK MpW B3eMaHETO Ha KOProOpaTUBHO pelleHne, B NpeacTaBuTenHaTta BAacT v B Apyro
HeobXxoAMMO YCNoBME 3a pasnopexaaHe C AAN0BeTe, nopbykaTa ce CYMTa 3a HeBanNnaHa U He MoANeXwu
Ha U3MbJIHEHNE.

Mpy HanuumMe Ha TEXHUYECKU UNnM ApYrn OBEKTMBHWM MPUYMHWM MOpbuUKaTa LWe Ce M3MbJAHM MpU MbpBa
Bb3MOXHOCT.

[Topby4Kara 3a e4HOBPEMEHHATA poaaxoba Ha assiose ot [® "Obb [7106an fercku QoHa” n MoKyrka Ha
AA/10BE€ OT ApPyr /IEBOB [OroOBOPEH POHL, CbLLO OpraHu3npaH m yrpassisasaH ot ,,O0bb AceT MeHuMKMbHT”
Al], n obpatHo, ce npuematr B oppuca Ha ,,Obb Acer MerumkmbHT” AL win B k/1oHoBeTe Ha Obb A/,
ornpegenieqn Karo "mecta 3a ripogaxoa” (Bmxk lpunoxeqmne N9 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/

3a nopwyku, nogageHn 4o 17:00 4., ropb4Yku 3@ OTKa3 ce rpueMar 4O TO3M HYac Ha ChLyns paboTeEH [EH.
(ieq 10Ba, rOPLYKUTE 3a E4HOBPEMEHHAE Pofaxea Ha gssose ot A® “"Obb [7106an ferckm ®oHa” u
MIOKYrKka Ha A[s/7108€ OT Apyr JIEBOB [OroBOPEH (POHA, CbLO OpraHusumpaH u yrnpassissBaH oOT
Vripas/iaBaloTo Apy>XecTBo u 06paTHo, ce CYNTAT 3@ HEOTMEHSIEMU.

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[AeHs Ha rnogaBaHe Ha nopvykara’, ce
HM3MBJIHABAT 10 YEHNTE, Ba/IMAHM 3a A€H T+1, onpegesieHn Ha rnocnegBalymns paboreH JeH /
AeH T+2 /. 3a nopvyxu, nogageHn cneqg 17:00 4., nopbYKkH 3a OTKa3 ce npuemar 4o 17:00 u.
Ha cnegBawmns paboreH geH / AgeH T+1 /. Cneg rToBa, NMOPbYKHTE 3a E€4HOBPEMEHHA
npogaxba Ha gsnose or POHOA n nokynka Ha AS/I0BE OT APyl JIEBOB JOroBOPEH (POHA,
CbLYO OpraHn3vpaH M yrpas/iiBaH OT YrpaB/IiBalLjOTO APYIKECTBO M O6paTHoO, ce cYUTar 3a
HEOTMEHSIEMH.

MNMopbuka 3a egHoBpeMeHHa npofaxba Ha asnose ot AP “Obb noban [detckn ®oHA” v NoOKynka Ha
AsnoBe OT Apyr NeBOB A0roBopeH (hoHA, CbLio opraHusvpaH u ynpasnsisaH ot ,O0bb AceT MeHUIKMBbHT”
All, He MOoxe Aa 6bae nopaaeHa, korato obpaTHOTO M3KynyBaHe Ha asnosete Ha AP “Obb oban
Aetckn ®oHA” unu Ha apyrus oHA € BPEMEHHO CNPSIHO, Thi KaTO CMMPAHETO Ha 06pPaTHOTO M3KyMNyBaHe
3a4b/DKUTENIHO € CBbP3aHO M C MpeycTaHOBsIBaHE Ha M34aBaHETO Ha AsnoBe. TakuMBa MOPBbYKKU LWe ce
npuemart, cnej Kato 0bpaTHOTO M3KyrnyBaHe Ha As/oBeTe U Ha AgaTta dhoHaa 6bae Bb306HOBEHO.
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2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHupxMbHT” A[l, Nno peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ja Crnpe
06paTHOTO U3KynyBaHe Ha asnosete Ha POH/A, caMO B U3K/IOUMTENHM Cllydan, ako obcTosTencraara ro
HanaraT U CNMPaHETO e OrnpaBAaHo C Or/iefl Ha MHTEepPecUTe Ha NpUTeXaTenuTe Ha AS/I0BE, BKIOYMTETHO
B CrleHUTe Ccry4vaum:

Y KOraTo Ha perynupaH nasap, Ha KOWTO CbLUeCTBEHa YacT OT akTueuTe Ha ®OHJA ca ponycHatu
MNn ce TbpryeaT, CK/HOYBAHETO Ha CAENIKM € MpeKpaTeHO, CrpsSiHO WM € MOAJIOKEHO Ha
OrpaHuyeHue;

Y KoraTo He MoraT Aa 6baaT OueHEeHVM MpaBWIHO aKTUBUTE MW 3aabimxkeHusaTa Ha OOHOA wnnm
YnpaBnsBalloTO APYXECTBO HE MOXe Aa Ce pasnopexpaa c TaX, 6e3 ga ysBpeaun nHTepecuTe Ha
npuTexarenuTe Ha AS/10BE;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsBaHe uav npeobpasyBaHe ype3 CvMBaHe WK BIMBaHe Ha
OOHIA;

Y B clyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — Aeno3utap nopaan BUHOBHO HEM3MbHEHWE Ha

3aAb/HKEHUSITA N, OTHEMaHE Ha NnUeH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHWYeHUst Ha
JerHoCTTa W, KakTo M ako baHkaTa — aenosuTtap 6bae M3KA4YeHa OT cnucbka mo un. 35, an. 1 ot
30KUCAOMNKKN, KouUTO NpaBAT HEBLb3MOXHO W3MbJAHEHWMETO Ha 3aAb/DKEHMSTA M MO AOroBopa 3a
Jerno3uTapHU YCnyrn u MoraT Aa yBpeasT MHTepecuTe Ha nputexartenuTte Ha asanose Ha ®OHA.
B ropensbpoeHuTe cnydan YNpaBnsiBallOTO APYXXeCTBO yBedoMsiBa KomucuaTa 3a (pPUHAHCOB Haasop M
baHkaTa-geno3uTap 3a pelweHVeTo CUM A0 Kpasd Ha paboTHMSA AeH, KAaKTO U 3a Bb30OHOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxaal, Bb30bHoBsiBaHeTO. lNpu B3eMaHe Ha
peweHne ot ,OBb AceT MeHMmMXMbHT” Al 3a cnupaHe Ha 06paTHOTO M3KyrnyBaHe Ha AA/0BETE Ha
OOHJA, TO e ANMbXHO Aa npeycraHoBM He3abaBHO M M3[4aBaHETO HA ASNOBE 3a CPOKAa Ha BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.llpueMaHeTo Ha NOPBbYKKU 3a efHOBpPEMeHHa npofa)kba Ha Asnose Ha
®OHJA v noKynka Ha AssioBe Ha Apyra KONMeKTMBHA MHBECTULMOHHA CXeMa, Cblyo ynpasnsieaHa ot “Obb
AceT MeHnmpkMbHT” ALl, 1 0bpaTHO, Ce MnpeycTaHOBsBA, akO Ob6paTHOTO M3KyrnyBaHe Ha As/IoBETe Ha
KOSITO M Aa € OT ABETe KOMEKTUBHU WHBECTMUMOHHM CxeMu 6bae BpeMeHHO CrpsiHO A0 MOMEHTa Ha
Bb30OHOBAABAHETO My. B cnyyail, Ye ce Hanara yAb/hHKaBaHE Ha CPOKa 3@ BPEMEHHO CMMpaHe Ha
obpaTHOTO M3KynyBaHe Ha Aanosete Ha ®OHJA, YnpaBnsBawoTo APYXXeCTBO € ANTbXHO Aa yBeAOMM 3a
ToBa Komucusita 3a pmHaHCOB Haa30p v baHkaTa-genosuTap, He NO-KbCHO OT 7 AHW Npean U3TUYAHETO
Ha MbpBOHAYaNHO orpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPAHETO € MO-KPaTbK OT CeaeM [HM,
BKJTIOUUTENHO B C/lydauTe, Korato 0bpaTHOTO U3KynyBaHe e buno CnpsHO Nopaan TEXHUYECKU NMPUYUHW,
yNpaBnsBawoTo APYXECTBO WM3BbpLUBA YBeAOM/IEHUSATA MO MNPeaxOAHOTO M3peyeHve [0 Kpas Ha
paboTHUS AeH, Npeaxoxaall AaTtaTta, Ha KosTo e TpsbBano aa 6bae NnogHOBEHO 06paTHOTO M3KYMyBaHe.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C MU3TUYAHETO Ha
CpoOKa, ornpefeneH B peleHVeTo 3a CnupaHe Ha 0bpaTHOTO WM3KynyBaHe, CbOTBETHO B peLleHMeTO 3a
yAb/KaBaHe CpoKa Ha CnupaHe Ha 06paTHOTO M3KynyBaHe.llTopbykuTe, NoAadeHn cnen nociefHOTo
obsiBsiBaHe Ha LUeHaTa Ha o0bpaTHO W3KynyBaHe npeau HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNupaHe, He Ce W3Mb/HABAT. YNpaBnsBaWOTO APYXECTBO Bb3CTaHOBSIBA CYMUTE Ha WHBECTUTOPUTE,
noAany MnopbykM 3a MOKYMKa Ha AsoBe, No 6aHKoBaTa MM CMETKa WM Ha KacaTa Ha ApY)XeCTBOTO A0
Kpas Ha paboTHus aeH, cnefBall AeHs Ha noaaBaHe Ha nopbykuTe. ,,OBB AceT MeHumxkMbHT” ALl
yBeAOMsiBa NpuUTeXaTenmte Ha AS10BE 3a CMpaHeTo Ha obpaTHOTO M3KyryBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cnef B3EMAHETO Ha pelleHue 3a TOBa, Ype3 Nybnukauus Ha UHTEpPHET
CTpaHuuaTa Ha YNpaBnsBawloTo ApyXecTBo www.ubbam.bg. YnpaBnsaBawoTo Apy>KeCcTBO yBeAoMsBa U
3aMecTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATA AenHOCT” npwu
KoMucusaTa 3a purHaHCOB Haa3op.
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2.11. OnucaHuMe Ha NMpaBuiaTa 3a onpepesisHe U u3nonssaHe (pa3npenensiHe) Ha goxoaa

(vacr ot neyan6ara)

Cneg nocTbnBaHETO Ha fAoknaga Ha peructpupaHms ogutop CbBEeTbT Ha  AMPEKTOpUTE  Ha
YnpaBnsBalloTo APYXXECTBO B3EMa pelleHne 3a pasnpeaeneHme Ha nevanbata Ha POHIA.

MpaBo Ha AMBMAEHT (Y4acT OT nevanbata)umaT CaMO fMuaTa, KOUTO Ca BKIKOYEHM B CMMUCLK Ha
nputexarenute Ha aanose Ha ®OHZA, n3ngaaeH ot “LeHTpanen deno3utap” AL Ha 14-Tus aeH, cneasaly
[JeHs Ha 3aceaaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO € MpUET roavHns (PUHAHCOB OTYET U €
B3ETO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTM.

[veunaeHTn (Yact oT nevanbaTa)Ha nNpuTexaTenute Ha AssoBe Morat Aa 6baaT usnnawaHu caMmo B napw.

AvBnpeHTuTe (YacTuTe OT nevanbaTta)Ha NpuTexaTenuTe Ha ASNOBE Ce M3YMCISBAT, KaTo onpeaeneHaTa
oT CbBeTa Ha AMPeKTOpuUTE Ha YNpaBnsBallOTO APYXECTBO 4acT OT nevanbata, nognexaiwa Ha
pa3snpegensiHe Kato AvBMAeHT (4YacT oT neyanbarta), ce pa3genu Ha 6post Ha asnoseTte Ha OOHIA KbM
14-Tns peH, cnefBaly AeHs Ha 3acedaHveTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MpueT roavLLHuUS
(pMHaHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha ANBUAEHTH.

OnBnaeHTute (Yactute OT nevanbaTta)ce pasnpenensaTt B abconoTeH pa3Mep 3a BCEKU Aan U ce usnnawat
Ha npuTeXxaTenute Ha AA/0Be OT YNpaBnsBawWwoTO APYXEeCTBO, 3a cMeTka Ha ®OHJA, B 3-MeceuyeH Cpok
OT AaTaTa Ha pelleHMeTO 3a pa3npeaensHe Ha nedvanba Ha ®OHA.

M3nnawaHeTo Ha AvBMAEHTU (4acTu OT nedvanbaTta) ce M3BbpLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBuaeHTH (Yactu OT nevanbarta)ce onpeaens ¢ Hapeaba.

YnpaBnsBawoTo APYXKECTBOTO € AMbXHO He3abaBHO Aa yBeaomy KomucusTa 3a (PUMHAHCOB HaA30p M
“UeHTpaneH Adeno3uTtap” Al 3a peweHneTo Ha CbBeTa Ha ANMPEKTOPUTE Ha YNpaBisBaLloTO APYXeCTBO,
OTHOCHO BMAa M pa3Mepa Ha AvBuaeHTa (4acT OT nedyanbarta), KAaKTO M OTHOCHO YC/oBUSITa M peada 3a
HEeroBOTO M3r/allaHe.

CbBeTbT Ha [upekTopuTe Ha YnpaBnsBalwloTO APYXXECTBO MOXEe [a B3eMe pelleHue Ja He ce
pa3snpeaensit AMeuaeHTK (4actu oT neyanbaTa) B CnegHUTe Ciy4yau:

1.korato ®OH/JA 3aBbpiBa ¢mMHaHCOBaTa roanMHa Ha 3aryba;

2.koraTo nevanbarta OT NpeaxoAHaTa roAnHa, U3LSIO UM YaCcTUYHO, 6blle peMHBECTUPaHa B AEMHOCTTA
Ha ®OH/JA, KaTo ce oTHece Mo eauH OT CIeAHUTE HAUYNHW :

Y B HepasnpeaeneHa nevanbta oT MUHaNW roaviHu;
Y BbB (PoHA ,Pe3epseH”;
Y 3a nokpuBaHe Ha 3arybu OT MWHanNu roauHu.

2.12. CuyeTOoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaenssawoTo apyxectso Ha ®OHJA e 3aab/mkeHo fa npeactass Ha KomucunsaTa 3a dyHAHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. loaunweH otyeT B Cpok 90 AHM OT 3aBbPLUBAHETO Ha PUHAHCOBATA roAMHA;

2. LLlectMeceueH oTyeT, obxBallall MbpBUTE LIECT Meceua Ha MHaHCoBaTa roamHa, B Cpok 30 AHu
OT Kpasi Ha OTYETHUS nepuoa.

YnpasnasawoTo Apyxecrso Ha ®OHA e onbxHO Aa npeacrasn B komucnaTa Ao 10-To umcio Ha
MeceLa, cnefBall OTYETHMS, MeceveH banaHc n nHdpopMaumsa 3a obeMa u CTpykTypaTa Ha MHBeCTUUMUTE
B nopTdenna no eMUTEHTU N BUAOBE LIEHHM KHUXA U APYrY (PUHAHCOBU UHCTPYMEHTM.
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PasnpepnensiHe Ha
aoxoaa
2016
MokprBaHe Ha 3arybu oT MUHANW rOANHMU C i
nedyanbaTta OT TeKyllaTa roaMHa
PasnpenensiHe Ha neyanbaTa 3a nepuoaa i
BbB (hoHza ,,06wwm pesepsun”
Pa3snpenensiHe Ha 3arybaTta 3a nepuoja B
PR pald PHOA -28 105.33
,Henokputun 3aryém
CyeroBogHa garta Ha
Aaka A 26.04.2017r.
pas3npegenssHeTo

2.13. OnucaHue Ha MHBECTULUMOHHUTE uenn Ha POHA, B ToBa UMCNO Herosute (puHaHCOBMU

uesiv, UHBECTULIMOHHA NOJZINTUKA, OrpaHNYEeHMUS HAa MHBECTULMOHHaTa nosantuka Ha POHAA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuMTe Ha AS/0Be 3arna3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUPaAHUTE OT TSX CPEACTBA Ype3 peanmsvpaHe Ha NPeaMMHO KanuTanoBu neyvantm u
NpUXoaM OT AUBUAEHTU U B NO-Masika CTEMEH Ha JIMXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa Len Ha POH/A e HapacTBaHe Ha CTOMHOCTTA Ha U3AaAEHUTE OT HEro ASSI0BE B Ab/IFOCPOYEH
naaH nNpy OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CTpaTterns n NoAnTMKa 3a NOCTUraHe Ha LenunTe

3a nocTuraHe Ha uenuTe, YnpasnsBawoTo APY)XECTBO CleABa arpecMBHa MHBECTULIMOHHA MONMUTUKA MpuU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLMOHHUS MNOPTdEenn OT NPEXBbLPSSEMU LEHHU KHMXKA WU Apyru
(PVHaAHCOBM aKTMBM M NapuyHKn cpeactsa Ha POHA.

CpeactBata Ha ®OHJA ce MHBECTUPAT NPEAUMHO B ASANOBU LEHHM KHUXKA Ha KOMMAHUKU, 4MATO AENHOCT
€ OpueHTUpaHa KbM MNPOU3BOACTBOTO Ha MPOAYKTU WM YCIYrM CBbp3aHW C OTrNIeXAAaHeTo U rpwxarta 3a
[eua,npueTu 3a TbproBusa Ha peryinpaHuTe nasapuv B CTpaHata u 4y>xbuHa.

KoHKpeTHaTa CTpYKTypa Ha aKkTMBUTE LUie 3aBUCU OT MOMEHTHUTE Ma3apHu YCII0BUS U We e ANHaMUYHa B
paMKuTE Ha ropernocovYeHnTe OrpaHuyeHus.

[loX0AQHOCTTa, KOSITO Ce o4vakBa Aa 6bae peanusnpaHa Npu ynpasreHUeTo Ha aktueuTe Ha ®OHJA, ce
dopMmpa npeaMMHO OT npuxoauM OT LEHOBM pasfMKM Npu  MOKynko-npogaxba Ha duHaAHCOBM
WHCTPYMeHTU OT nopTtdeina Ha POHAA, OoT NonyYyeHn AUBUMAEHTM U B NO-Manka CTEMeH — OT JIMXBU OT
AbArOBM LIEHHHW KHUXKA, OT 6aHKOBM Aen0o3nTn u ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTWU Ce OCHOBaBa Ha (dyHAAMeHTaneH U TeXHWYEeCKU aHanus, KaTto
NpenMyLLecTBeHO ce noabupaT KHMKa, C NOTeHUMan 3a pacTeXx Ha MnasapHUTE UM LEeHU U peanu3upaHe
Ha KanuTanoBu neyanbu, KaKTo 1 peanu3npaHe Ha NPUXoan OT AUBUAEHTMW.

KHmxaTta ¢ dmkcpaHa AOXOAHOCT U Aeno3uTuTe B CTPYKTypaTa Ha nopTdelnna ce u3non3sat npeanMHo
3a avBepcudMKaumMa Ha puUCKa, KaKTo W 3@ peanus3npaHe Ha TeKyla [AOXOAHOCT B MOMEHTU Ha
HebnaronpuaTHa Na3apHa TeHAEHUMS 3a ASI0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBMAHOCT U 3@ MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YNpaBnsBawOTO APYXeCTBO
MOXe [a ocCbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npugobmsaHeTo M npogaxbata Ha
(PUHAHCOBM MHCTPYMEHTU, KAKTO W OrOBOPU C YrOoBOPKa 3a 06paTHO M3KynyBaHe (peno CAenku).
Cpenkute no npeagxogHata anuHess MoraT da 6baaT UM3BbPLIBAaHW EAUHCTBEHO MpW Crna3BaHe Ha
OorpaHu4yeHusiTa cbrnacHo un. 27, an. 1 v un. 28, an. 1 ot 34KUCANKN.
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3a nocTuraHe Ha ocHoBHUTe uenn Ha POHA v Npu ynpaBneHMETO Ha pUcka YnpaBnsBalloTo ApYXKeCTBO
MOXE [a npunara noaxXoAsilM MHBECTMUMOHHM MeToaM 3a 3almta Ha noptdenna (hedging) ot
pa3nNMyHUTE BUOOBE PUCK, NMPU KOETO MOXE Aa CKIOYBa CAENKWU C npaBa, groubpcn, dopybpan, onuum,
cyanu u apyru gepueatu.
YnpaBnsBawloTo APYXeCTBO NoaAbpXa, B 3aBMCMMOCT OT Ma3apHaTta CuMTyauus, noaxoAswia oTpacriosa
CTPYKTYpa Ha noptdeiina.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnaBalLloToO APY>XXECTBO Moaabpa CTpyKTypa Ha nopTtdeina Ha ®OHA no BMAOBE aKTMBM, KAKTO
cneaga:

OTHOCHUTeNneH aan

BupoBe akTUBM cnpsimMo o6bwmTe
akTuBum Ha POHOA
[AN0BM LEHHW KHMXXA Ha KOMMaHUW, YMSTO AENHOCT € OpUEHTMpPaHa KbM Ao 95 %

NPOV3BOACTBOTO Ha MNPOAYKTM M YCIYrM CBbpP3aHNW C OTIEXAAHETO U
rpyxata 3a geua, AornycHaTu A0 WM TbpryBaHU Ha peryivpaHuTe nasapu no
T.1.1. - T.1.3.; A9710BM UEHHW KHWMXa no T.1.4.; AS10Be Ha KOMEKTUBHMU
WHBECTULUMOHHM CXEMU, UYMATO WMHBECTUUMOHHA MOMUTUKA CbLOTBETCTBA Ha
puckoBaTa HacodeHocT Ha ®OHJA, npu cna3BaHETO Ha OrpaHUYeHnsTa Ha T.
2.13.16; aepuBatMBHM OUHAHCOBM MHCTPYMEHTN Mo T.1.7. n 1.1.8.

AbnroByM UEHHM KHWXA, OOMYCHATM OO0 WNW TbPryBaHW Ha peryavpaHviTe Ao 50%
nazapv no 1.1 - 1.3; ALAroBu LEeHHU KHKa T. 1.4; OSN0BE Ha KONMEKTUBHU
WHBECTUUMOHHM CXEMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoSIUTUKA, NPU CNA3BaHETO Ha OrpaHnYyeHuaTa Ha T. 2.13.16.

JIMkBMAHW CpeacTBa, KbM KOMTO CnajaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap no 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
NOHATUETO 3a JIMKBUOHWN CPEACTBA

LleHHW KHWXa 1 MHCTPYMEHTU Ha NapuyHUS nasap Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbPNSEMU LEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHusa nasap, A0MyCHaTU A0 UKW TbpryBaHU Ha
perynvpaH nasap no CMUCb/a Ha Yn. 73 oT 3aKoHa 3a nasapute Ha MHAHCOBU UHCTpyMeHTU (3MDU);
1.2. NnpexBbpnsieMN LEHHWN KHMXA U MHCTPYMEHTM Ha MapuU4yHKUS nasap, TbpryBaHW Ha perynupad nasap,
pasnuyeH OT To3u no un. 73 ot 3MNOU, B Penybnuka bbnarapus vnm B Apyra Abp)KaBa 4ieHKa,
(pyHKUMOHMpaALY pefoBHO, Mpu3HaT M Ny6MYHO AOCTBbMEH, KAKTO M LEHHM KHUMXKA M MHCTPYMEHTU Ha
napu4Hus nasap, eMmTupaHun ot Penybnvka bbnarapvs unm gpyra AbpXxasa YieHKa;

1.3. npexBbpAseMn LEHHN KHUXA M MHCTPYMEHTM Ha NapuyHus nasap, AONYyCHATK A0 TbproBus Ha
oduumaneH nasap Ha goHaoBa 6bopca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(yHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBMNEH, KOUTO Ca BKIKOYEHU B CNUCBK, 040bpeH oT
3amecTHuK-npeacenatens Ha KOH;

1.4. HacKopo M34adeHU MpPeXBbPASEMU LEHHM KHUXKA, B YCNOBMATA Ha UYMSATO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3afb/DKEHWE Aa Ce UCKa AOrMyCKaHe, U B CPOK, He MO-Ab/bI OT €4Ha roAuHa OT M34aBaHeTo
UM, Aa 6baaT AonycHaTu A0 TbproeBus Ha odurumaneH nasap Ha ¢oHaoBa 6opca unm Ha Apyr perynuvpa
nasap, GYHKUMOHWNpPALL, peaOBHO, NPU3HAT U Ny6AMYHO AOCTLMEH, KOMTO Ca BKJIOYEHM B CNMUCHK, 0406peH
OT 3aMecTHUK-npeaceaaTens Ha KOH;

1.5. ganoBe Ha KONMEKTUBHW WHBECTULUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KOMNEKTUBHO
WHBECTMPaHE, KOUTO OTroBapAT Ha ycnosuaTa Ha un. 4, an. 1 ot 34KNCANKWU, He3aBuCcMMO OT TOBQ,
Janu ca CbC cefanuiue B AbpXXaBa YfieHKa, Npuy YC/ioBMe Ye:
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a) Apyrute npeanpusaTUs 3a KONIEKTMBHO MHBECTMPAHE OTroBapsAT Ha CleHUTe YCIOBUS:

aa) MOSlyYM<IM Ca paspeLLEHME 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbrNlaCHO KOWTO BbpXy TSX Ce
OCbLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeaceaatenss Ha KOH cmsita 3a ekBMBaNEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponenckust Cblo3, U CbTPYAHWYECTBOTO MeXAYy HaA30pHUTE OpraHn e B
[AOCTaTbyHa CTeNeH OCUTYPEHO;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenuTe Ha JAsnoBe B THAX, BK/IOYMTENHO MpaBunaTta 3a
pasnpejeneHveTo Ha akTMBUTE, 3a MON3BaHETO U MNPefoCTaBsSHETO HA 3aEMU Ha MPEXBBLPISEMU LIEHHU
KHVMXa M MHCTPYMEHTU Ha NapuvyHMa nasap, KakTo 1 3a npoaaxbaTta Ha LEeHHU KHWXXa U UHCTPYMEHTU Ha
NapuyHUS rnasap, KOMTO NpeanpuATUATa 3a KOJIEKTUBHO MHBECTMPAHE He MpuTexaBaT, Ca eKBUBAJIEHTHU
Ha NpaBunaTa u 3awuTaTta Ha NpUTeXarenuTe Ha AS/10BE Ha KOMIEKTUBHN MHBECTULMOHHN CXEMMU;

aB) OCHOBHaTa WMHBECTMUMOHHA HacoyeHocT Ha KUC pga cbOTBETCTBA HA WMHBECTULMOHHMTE LENn Ha
OOHA.

ar) paskpveaT NepuoauyYHO MHMOpPMaUMs, KaTo U3roTBAT U Ny6AMKYBaT roauvWHU U 6-MEeCeYHN OTYETH,
[JaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAMTE U U3BbLPLUEHWUTE orepauuun npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTMBUTE Ha KOMEKTUBHUTE WHBECTMUMOHHM CXEMW WU Ha Apyrute
nNpeanpuaTUa 3a KOMEKTUBHO MHBECTMPAHe, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CbrNacHO yyYpeanTenHnTe UM akToBE UM NpaBuiata UM Aa 6baaT MHBECTMpaHM O6LLO B ASNOBE Ha ApYyru
KONEKTUBHN MHBECTULIMOHHN CXEMU WX B APYrX NMpeanpusaTus 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaAUTHU MHCTUTYUMU, NIATUMK NPU MOMCKBAHE MK, 3@ KOMTO CbLUEeCTByBa MNpaBoTo Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa Abp>kaBa TpsbBa Aa cna3saT npaswia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCcTHUK-npeaceaaTens
Ha KPH cMsaTa 3a ekBMBaNEHTHM Ha Te3M CbrNacHo NpPaBoTo Ha EBponeickus cblos;

1.7. pepvBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTE/THO €EKBMBANEHTHW Ha THAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO Morat Aa 6baaT M3NbJHEHW Ype3 NAapuUYHO NawaHe, TbpryBaHW Ha perysimpaHu
nasapunoT. 1.1 -1.3;

1.8. pepmBaTUBHU (PUHAHCOBU MHCTPYMEHTW, TbPryBaHW Ha M3BbHOOPCOBM Masapw, Npu yCoBueE Ye:

a) 6azoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, DMHAHCOBU MHAEKCU, TMXBEHU MPOLEHTKH, BasyTa Win
BalyTHU KYpCOBE;

6) HacpelwHaTa CcTpaHa Mo caenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBapst Ha U3UCKBaHMS, oaobpeHn OT 3aMeCcTHUK-npeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa WM noanexaiwla Ha MNpoBepKa exXeAHeBHa OueHKa M BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHn, NMKBUAMPAHN UK 3aKpuTn Ype3 odceToBa caenka
no cnpaBeavMBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuUyHKUSA Nasap M3BbH Te3W, TbpryBaHW Ha perysvpaH nasap v nocoyeHn s § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusata uam eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSABa
HaA30p C Len 3awmuta Ha MHBECTUTOPUTE WU CNECTABAHNATA U OTrOBapAT Ha ClieQHUTE YCoBUS:

a) eMUTUPaHU WKW rapaHTUpaHW ca OT UEHTPanHW, pernoHasHu WM MecTHUM opraHu B Penybnuka
Bbnrapus unn B Apyra Abp)kaBa 4neHka, oT bbarapckata HapoaHa 6aHka, oT LeHTpanHa 6aHka Ha apyra
Abp)XaBa YneHka, oT EBponeiickaTa LeHTpanHa 6aHka, oT EBponeinckus cbto3 mnm oT EBponelickaTta
MHBECTMUMOHHA b6aHKka, OT TpeTa AbpXaBa, a B cnydauTe Ha deaepanHa AbpxaBa - OT eauvH OT
yneHoseTe Ha (eaepanHata AbpXxasa, OT NybnMyHa MeXxAyHapoAHa OpraHu3auus, B KOSATO YieHyBa
NMoHe efHa Abp>KaBa YfieHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHM KHUXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. —
1.3;

B) €MUTMpaHW WM rapaHTMpaHM Ca OT /Jinue, BbPXy KOETO Ce OCbLecTBsBa NpyaeHumaneH Haasop
CbIMIAaCHO KPWUTEpPUW, OMpPeAeneHn OT NPaBOTO Ha EBponenckusi Cbio3, MM OT NnUE, KOETO € 06eKkT U
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cnasBa npasuna, NpUeTn oT CbOTBETHWUS KOMMETEHTEH OpraH, KOUTO Ca NOHE TOJIKOBa CTPOru, KOSIKOTO ca
M3NCKBaHWsITa, ONpeAesieHn OT NPaBoTO Ha EBponelickus cbios;

r) M3gageHn ca OT eMUTEHTW, pas3nnyHKM OT Te3u no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuu,
onobpeHn oT 3amecTHUK-NpeaceaaTens Ha KOH, rapaHTupalum, ve:

aa) WHBECTULMUTE B Te3N MHCTPYMEeHTM ca 06eKT Ha 3awmTa Ha WMHBECTUTOpPUTE, eKBMBAsIeHTHa Ha
3almMTaTa, Ha KoSTO noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMATO KanuTan M Ppe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs W NybnvkyBa roauHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO TrOAMLUHWATE CYETOBOAHM OTYETM HA HSKOM BMAOBE AOPYXeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 19 tonn
2002 r. 3a npunaraHeTo Ha MeXxayHapoaHWUTe CHETOBOAHWN CTaHAAapTW, U e N1ue, KOeTo (PUHaHCKpa rpyna
OT APYXEeCTBa, B KOATO y4yacTBaT €AHO WM HSAKOSIKO ApYXXeCTBa, NMPUeTU 3a TbproBus Ha perynvpaH
nasap, wam nuue, Koeto dMHaAHCMpa APYXECTBA 3a CEKIOpUTU3aUMs, Bb3Noa3Balim ce ot 6aHKkoBa MHUSA
3a OCUrypsiBaHe Ha NIMKBUAHOCT.

2. [pyxecTtBOTO, 3a cMeTKa Ha ®OHJA, Moxe fna uHBecTupa He noseyve OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B nNpexBbpnsieMn LUeHHU KHMKA U MHCTPYMEHTN Ha MapyUyHKUS rnasap U3BbH Te3n no T. 1.

3. ®OHAbBT He Moxe aa Nnpuaobusa LeHHN (bnaropoaHn) MeTanu u cepTudUKaT BbpXy TsX.

4. YnpaBnsBawWoTO APY>XXECTBO HE MOXE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTusBuTe Ha ®OHZA B
NPEXBBbPASIEMU LIEHHWN KHWMXKA UN B MHCTPYMEHTM Ha Napu4yHMs nasap, U3aafaeHu OT eaHo nvue.

5. YnpaBnsBalloTo APYXXeCTBO HE MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBata ekcnosuuma Ha ®OHA KbM HacpelwjHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
AEepVBaTUBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpellHaTa CTpaHa e KpeauMTHa MHCTUTYUMs no T. 1.6., @ B OCTaHanuTe cy4Yam - 5 Ha CTo OT akTuBuTE.
7. YnpaBnsBawWoOTO ApYXeCcTBo MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha @OOHOA B
NPEXBbPASEMU LIEHHN KHUXA MW B UHCTPYMEHTU HA NapuyHMs nasap U3gafeHun oT e4Ho nnue, camo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTupa
noeseye OT 5 Ha cTO OT cBOMTE aKTWBW, He Haasuwasa 40 Ha CTO OT akTmBuTe My. OrpaHuMyeHUeTo Mo
n3peyeHne MbpBO HE Ce npunara OTHOCHO BNIOrOBETE B KPeaAUTHU WHCTUTYUWMU, BBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo M KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepvBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M MHCTUTYLIUW.

8. OcBeH orpaHuuyeHusiTa No T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTe Ha ®OHIA B npexBbpnsieMu
LIEHHWN KHMXXa WM MHCTPYMEHTU Ha NapuyHMsS Nasap vM3gageHn OT edHo Nuue, BNOoroBeTe npu ToBa nuue,
KaKTO M eKCno3uumsiTa KbM CbLLIOTO MLE, Bb3HUKHAMA B pe3ynTaT Ha CAENKN C U3BBLHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBalloTO APYXECTBO MOXe Aa nHeBectupa A0 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMU LIEHHN KHMXKA N UHCTPYMEHTU HA NApUYHUS Nasap, M3a4afeHn OT e4HO Nuue, ako LeHHUTe
KHWXXa U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca u3gafeHun unu rapaHtupanun ot Penybnuka bvnrapus, ot
Apyra Abpi>kaBa Y/ieHKa, OT TEXHW perMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXxasa uan oT nybnnyHa
MeXayHapOoAHa OpraHvM3aums, B KOSITO YieHyBa NOHE efHa Abp)XaBa Y/eHkKa.

10. MpexBbpnsieMUTEe LEHHN KHMUXA U MHCTPYMEHTUTE Ha NapuyHMs nasap no T. 9 He ce B3emaT npeasua
3a UenuTe Ha OrpaHNYeHMeTo no T. 7.

11. VNHBECTMUMOHHUTE OrpaHNYeHns Mo T. 4 - 9 He MoraT Aa 6baaT KoM6MHMpaHU. ObLaTa CTOMHOCT Ha
nHeectuummte Ha QOOHIOA B NpexBbpAsieMUM LEHHUM KHUXKA WA WMHCTPYMEHTM Ha MapuyHUS nasap
n3gageHn OT eAHO fuvue, BJIOroBETE MNpW TOBa JMLUE, KAaKTO M €eKCno3uumsTa KbM CbLIOTO Nuvue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepyBaTUBHM (DMHAHCOBUM UHCTPYMEHTU CbIMacHo T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTueuTe Ha GOHLA.
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12. [pyxecTBaTa, BK/IIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHE Ha KOHconuaupaH (hvHaHCOB
OTYET CbI/IaCHO MpU3HATUTE CHETOBOAHWM CTaHAAPTM, Ce pasrfexaaT KaTo eaHo SiMue Npuy rnpunaraHe Ha
orpaHMyeHuaATano T. 4 - 11.

13. ObwwaTta CTOMHOCT Ha MHBECTMUMMUTE B NPEXBLPASEMMN LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTUPaHU OT APYXXECTBATa B eAHa rpyna, He MoxXe Aa Haasuiwaea 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha POHJA.

14. ®OHODBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKkTMBUTE CU B obnurauun, U3gageHn OT KpeauTHa
NHCTUTYUMS CbC cefanuiie B AbpXXaBa YfieHKa, KOATO MOANEXM Ha cneuvaneH Haa3op C uen 3awmuTa Ha
nputexartenute Ha obnurauun, BKIIOYMTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusTa obnurauum
cpeactBa fAa 6baaT MHBECTMpPAHM B aKTMBWM, KOMTO Mpe3 LUenvMs Nepuoj Ha eMucusita ocurypsisat
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3Ka C O6AMraummMTe M KOMTO B C/lydald Ha HECLCTOSITENIHOCT Ha
eMuUTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTEXaTeNnTe Ha
obnuraummn. OblwaTta CTOMHOCT Ha UHBECTULIMUTE MO M3PEUYEHNE MbPBO, HAAXBLPASLLM OrPaHUYEHNETO MO
T. 4 32 eKcno3uumm KbM eauH eMUTEHT, He MOXe Ada Haaxebprsa 80 Ha CTo OT akTuBuTe Ha PoHaa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC ceflanvuie B AbpXaBa YneHKa, KOMTO OTroBapsT
Ha U3UCKBaHMSITa MO U3PEUYEHNE MbPBO, ce Ny6MKYBaT Ha CTpaHMUaTa Ha EBponelickaTta KoMucus.

15. YnpasngBalwloTo Apy>XeCcTBO MOXe Aa MHBEeCTUpa He noseye oT 10 Ha cTo oT akTueute Ha ®POHIA B
[ASNOBETE Ha eHO 1 CbLUOo npeanpusaTue 3a KOMeKTUBHO MHBEeCTUpaHe no T. 1.5., He3aBMCcMMO aanu e CbC
ceflanviie B AbpXKaBa YneHKa Uan He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WHBECTUpaHe,
paznuyHn ot ®OHAA, He Moxe Aa Hazeuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. neceT Ha CTo OT obnurauuuTe Unu Apyru ObAroBU LEHHU KHUXA, U34aAEHM OT eHO Nnue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE Ha e[Ha KOJIeKTMBHA WHBECTUUMOHHA CXeMa Wnin apyro
npeanpusaTve 3a KOMEKTUBHO WMHBECTMpPaHe, KOETO OTroBaps Ha M3UCKBaHMATa Ha 4n. 4, an. 1 ot
3OKUAMKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U3gaeHn OT eaHo fvue.

OrpaHuyenunsita no an. 17, T. 2, 3 n 4 He ce nNpunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoveHnte MHCTpyMeHTM GOHADBT He MOXe Aa u3umcnm 6pyTHaTa CyMa Ha AbrOBUTE LEHHW KHWXA, Ha
MHCTPYMEHTUTE Ha NapU4HKS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXA.

18. OrpaHuyeHusiTa Mo TO3M YfIEH HE Ce npwunaraT, Korato YNpasnsBallOTO APY>XECTBO ynpaXkHsABa 3a
cmeTka Ha ®OHA npaBa Ha 3anucBaHe, NPOM3TUYALLUM OT MPEXBbP/IIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha Napu4HMS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss MO MPUYMHM U3BBH KOHTPOSa Ha
YNpaBnsBawloTo APY)KECTBO WM B pe3ynTaT Ha YrpaXHsBaHe rnpaBa Ha 3anucBaHe, YnpasnsBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLEHWETO, Ype3 CAESKN
3a npogaxxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHus, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenuTe Ha AanoBe. B Te3n cydyan YNpaBnsBalloTo APYXKECTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLUIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
NHbOPMaUMS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTuTe MEPKN 3a OTCTPAHSBAHETO MY.

20. Obuwata CTOMHOCT Ha ekcrno3uumsTa Ha POHZA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, HE MOXE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha akTUBUTE My.

21. OOHAObLT Moxe pAda WHBECTMpa B AEepUBATMBHU (DUHAHCOBU WHCTPYMEHTW Mpu Cna3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 ”n npu ycnoBuMe 4e eKkcnosvumstTa KbM 6a3oBUTE akTMBM 06O He
HaAXBbPAS NUHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WMHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULMOHHUTE OrpaHnuYeHns no T. 4- 13.
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23. Korato NpexBbpfisieEMU LIEHHU KHMXa WAW WMHCTPYMEHTU Ha Mapu4YHUS Masap CbAbpXKaT BrpajieH
JIEPUBATMBEH WMHCTPYMEHT, eKkcno3uumsata Ha ®OHOA KbM TO3M AEpUBATMBEH WMHCTPYMEHT ce B3eMa
npeasua Npy U34MCNsSBaHETO Ha obllaTta ekcnosvums no 1. 19.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEMHOCT

24, YnpaBnsBalloTO ApYXXeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha POH/A akumm € NpaBo Ha rnac Ha
€aVH EMUTEHT, KOUTO Buxa My NO3BONWAM Aa YNPAXKHSBA 3HAUUTENHO BIISIHNE BbPXY EMUTEHT.

25.1. YnpaBnsBalWoTO APYXecTBO M baHkaTa—aeno3uTap, Korato AeictBa 3a cMeTka Ha ®POHAA, He
MOraT [a NpefoCTaBsaT 3aeMun Unn aa 6baaT rapaHT Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsiTa no T. 25.1., YnpaensBawloTo ApyxecTso M baHkaTa—geno3uTap
MoraT Aa npuaobuveaTt NPexXBbPSSIEMU LEHHWM KHWMXKA, MHCTPYMEHTM Ha MapuyHus nasap wav apyru
(bnHaHcoBM MHCTpyMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyante KOrato CTOMHOCTTa MM HE € Hamb/HO
nsnnarexa.

25.3. YnpaBnsBaloTo ApY>XecTBO M baHkaTa - AenosuTap, KOraTo M3BbplUBaT AEMHOCT 3a CMeTKa Ha
®OHOA, He MoraT fga CKIo4BaT [OrOBOP 3a KbCWM MPOAAXOM Ha MpexBbpisieMu LEHHU KHUXA,
WMHCTPYMEHTWN Ha NapyyHWUS nasap uav Ha apyru (UMHaHCoBKM MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.

26.1. YnpaBnsBaloTo APYXeCcTBO M baHkaTa - AenosuTap, koraTo AeNCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Mnon3BaT 3aeMW, OCBEH B CydanTe rno T. 26.2 - 26.9.

26.2. YnpaBnsBawoTo ApYyXecTBo unm baHkaTa - AenosuTap, KoraTo AencTBaT 3a cMeTka Ha POHJA,
mMoraT fa npuaobusaTt 4vyxaecTpaHHa BaslyTa MocpeacTBOM KOMMEHCAUMOHEeH 3aeM C uen edeKTUBHO
ynpaseneHue Ha pa3xoaute Ha ®OHJA. KoMneHcaumoHHMAT 3aeM Bb3HMKBA B CllydauTe, KoraTo 6aHka, C
kossTo ®OHADbT MMa A0OroBOpHM B3aMMOOTHOLLEHUS, Cpelly Aeno3upaHa BanyTta Ha ®OHIA, ocurypsisa
OT 4Yy>aa 6aHKa KOHTpareHT npefocTaBsiHETO Ha 3aeM Ha ®OHJA B CbOTBETHATa YyXXaeCcTpaHHa BanyTa.
Ekcnosvumata Ha ®OHIA no 3aeMa NO HacToswWaTa annHes He Moxe Aa Haaxebpns 10 Ha cTo oT
aKTmBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Mo Ta3Wn anuHes moraTt Aa
6baaT M3non3BaHu 3a:

1. nnawaHe Ha nojajeHUMTe MOPbYKM 3a 06paTHO M3KynyBaHe Ha asnosete Ha OOHOA M3BBLH
TepuTopusTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKNUCAMKN.

26.3. 3aMecTHUK-Npeacedatensat Ha KomucunsaTa 3a ¢duvHaHCOB Haa30p Moxe aa paspewn Ha ®OHJA aa
non3ea 3aeM Ha CToMHOCT Ao 10 Ha CTO OT aKTUBUTE MY, aKO €AHOBPEMEHHO Ca M3MbJHEHU CNEAHUTE
yCrnoBus:

1. 3aeMbT e 3a CpPoK, He No-Abnbr OT 3 Meceua, U € HeobxoauM 3a MOKpMBAHE Ha 3aAb/HKeHusTa Mo
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusiTHM OT obMyariHWUTE 3a Nasapa.

26.4. PeweHneTto 3a nonssaHe Ha 3aeM 3a cMeTka Ha OPOHA ce B3eMa oT CbBeTa Ha AMpeKToOpUTe Ha
YnpaBnsBsaLLoTo APYXECTBO.

26.5. 3a n3pgaBaHe Ha paspelleHne 3a Non3BaHe Ha 3aeM YNpaBnsiBaLOTO APYXXECTBO, KOraTo Aeicrear
3a cMeTka Ha ®OH/IA, nopasa 3asBneHve Ao 3aMecTHuk-npeaceaatens Ha KOH no opobpeH oT Hero
obpaszeL, KbM KOEeTO ce npunarat JOKYMEHTK, onpeaeneHn ¢ Hapeaba.

26.6. 3amecTHUK-NpeacenaTensatT Ha KOH ce npou3Hacsa ¢ pelleHne no 3asiB/IEHMETO 3a MON3BAHETO Ha
3aeM KaTo 134aBa UM OTKa3Ba Aa M34ade paspelleHne 3a Nos3BaHEeTo My.

26.7. Cnen nony4yaBaHe Ha pa3peLleHVEeTO 3a NoM3BaHe Ha 3aeM YNpaBnsBalloTo APYXECTBO € AJTbXHO
[a yBeaoMKN 3aMecTHuK-npeaceaatens Ha KOH 3a ckitoveHns AorosBop 3a 3aeM U [a npefoctaBu Konuve
OT Hero B 3-AHEBEeH CPOK OT AaTtaTa Ha CK/IIOYBAHETO My.

26.8. ®OHObBT Moxe aa non3ea noBedve OT eauH 3aeM CaMo aKo B eAWH U Cbll nepuog obliaTta cyMa Ha
3aeMuTe He HaJBULLABa NOCoYeHus B T.26.3. pasmep.
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26.9. YnpaenaBalwoTO APYXECTBO € ATbXHO Ja npeactaBs Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBX MeceyHo, B CPoK A0 10-To uncio Ha cneasawmns Mecel, OTYET 3a M3pa3XOABaHETO Ha CpeacTBaTa
Mo 3aeMa, KakKTO M 3a HEroBoTO MnoracsiBaHe A0 OKOHYATENTHO U3MbJ/IHEHME HA 3a4b/DKEHUETO.

2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha POH/A ce onpeaens Bceku paboTeH AeH OT ceaMuuata, KaTo
BKJIIOYBA CTOMHOCTTa Ha BCMYKM npuTexasaHn oT ®OH/A akTvBM 1 nacvem no 6anaHc 3a AeHsl, 3a KOMTO
Cce OTHacs oueHkaTa. AKO pgageH AgeH e obsBeH oduuManHO 3a HepaboTeH, W3YMCNSABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO WM3KyrnyBaHe Ha [ASNIOBETE CE M3BbpLUBA Ha MbpBUS
cnepsaly paboTeH aeH.
2. MNpy M34MCnsgBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce WM3MOM3Ba €4MHHA W MocneaoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbp3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASSIOBETE, BKKUUTENIHO Bb3HArpaXkaeHusita Ha YNpasnsiBawoTo APYXeCTBO U
baHkaTa-genosuTap, KakTo v Apyry1 pa3xoam, ako Takmea 6baaT npeasuaeHu.
3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OHAA, HamaneHa CcbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacvBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalieHne. BanaHcoBaTa CTOMHOCT Ha aKTUBWTE WM MacuMBUTE Ce onpeaens
CbobpasHo of0bpeHn oT KomucuaTa 3a duHaHcoB Haasop [MpaBuna 3a oueHka Ha noptdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHA.
4. OueHkaTa Ha akTneuTe Ha ®POH/A ce n3BbpLUBa Npy MbpBOHA4YaNHO npuaobusaHe (Npu3HaBaHe) — No
LueHa Ha npuaobmeaHe. lMocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.
5. MocneaBalla oueHKa Ha LUEHHWTE KHWxa Ha ®OHJA ce u3BbPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
Cfyyan, Yye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:
5.1. Ha UEHHW KHWXA W MHCTPYMEHTM Ha napuyHMa nasap, eMuTupaHun ot Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MeCTa 3a TbProBus Mpu aKTMBEH Na3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LeHuTe ,KyrnyBa” npv 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH,
06siBEHN OT He no-Manko OT  ABaMa MbPBUMYHW AUABPU HA AbPXABHM LEHHW KHWXA, CbriacHo
AENCTBALLMA HOPMATMBEH aKT, ypexxaall yC/ioBMATa M pefa 3a eMuTupaHe, npuaobvBaHe v mM3nnallaHe
Ha 6e3HaNMYHN AbpPXaBHM LEHHW KHWXa. B cnyyalt, ye ueHaTa e M3YMCIeHA Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHM LEeHM OT MbPBUYHUTE AMMBPU, TS CE U3MNONA3Ba NPSKO 3a npeoueHka. Mpu ycnosue,
ye LeHaTa € 4uCTa, Ha OCHOBaTa HAa JIMXBEHUTE XapaKTEPUCTUKM MO MEPUOANYHOCT M paBHULLE HA
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cnea ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosillaTa TOYka 3a AEHs, 3a KOMTO Ce OTHacs OueHKkaTa, 3a
nocneagalla OLeHKa ce npunara Hanu-61msko ycTaHoBeHaTa Mo peAa Ha Tasu ToYka CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHUS Nepuoa, NPeaxoxXaalll AeHs, KbM KOMTO Ce M3BbpLLUBA OLEHKaTa.
5.2. Ha u3gageHuTe oT Penybnunka Bbarapms LEHHW KHUXKA U MHCTPYMEHTU Ha MapuyHMS nasap, KakTo u
Ha u3gafeHuTe OT Apyra Abp)KaBa YIeHKa LEeHHU KHUXa MU MHCTPYMEHTU Ha NapuyHMs Nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl Npy aKTUBEH Na3ap B Yy>kbuHa ce n3BbpLuBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Ma3apa KbM AEHs], 3@ KOWTO Ce OTHacs oueHKaTa, 0bsBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B Criyyal ye YyXAaeCTpaHHMST na3ap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLEHKaTa - Mo
LeHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH aeH, 0bsiBeHa B eNeKTPOHHa cucTeMa 3a
LeHoBa MHbOopMaLMS.

B) B C/ly4aid, Ye LieHaTa M34ucneHa Ha CbrnacHo 6ykeu ,a" n ,6” e 6pyTHa, TS ce M3MoN3Ba NpsKo 3a
npeoueHka. [pu ycnoBue, 4e LUeHaTa € 4YWUCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEepUCTUKK MO
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MEPUOAMYHOCT M PaBHULLE Ha JIMXBEHWUTE KYMOHM, TS ce npeobpasysa B 6pyTHa 1 Cfief TOBa Ce U3nos3Ba
3a npeoLieHKa.

5.3. Ha 6bArapcku M 4YyXAECTpPaHHM akuMuM W npaBa, AOMYCHATM A0 WM TbpryBaHM Ha aKTMBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpeaHonpeTersieHaTa LUeHa Ha CKIIOYEHUTE C TAX CAENKU
3a AEHAT, KbM KOMTO Cce M3BbpLUBa OLIeHKaTa,, 06siBeHa 4Ype3 cucTeMaTa 3a TbproBusi UM B 6opcoBus
610M1EeTMH, ako 06EMbT Ha CKIIIOYEHUTE C TSX CAENKM 3a TO3W [eH e He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHATa EMUCHSI.

a) aKo He MOXe Aa ce onpeaeny LeHa No peda Ha T. 5.3, ueHaTa Ha akumMmMTe, CbOTBETHO Ha
npaBaTa, ce onpeaens Kato CpeaHOapUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKUTE, KOUTO
Ca BanMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynnpaHvs nasap B [EHS, KbM KOMTO Ce M3BbpLIBa
OLEHKaTa 1 cpeaHOoNnpeTerseHaTa LUeHa Ha CK/TIIOYEHUTE CbC CbOTBETHUTE LIEHHU KHWXA CAENKM 33 CbLUns
AeH. LleHaTta ce onpeaenst no To3u pea camMo B C/lyYal, Y€ UMa CKIIKOUEHW CAENKM U NOAAAEHWN NOPBYKM C
ueHa "kynysa".

6) ako He MOXe fAa ce NpuUNoXW T. @, UEeHaTa Ha akuuMuTe, CbOTBETHO Ha npasata e
CpefHonpeTerneHaTa LeHa Ha CKIYEHMTE C TAX CAENKM 3a Han-6nmskus aeH npe3 nocneaHus 30-
[AHEBEH Nnepuoa Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3@ KOUTO MMa CK/IIOUYEHN CAENKMW.
B cnyuan, ye B npeaxoaHus 30-AHEBEH NepuoA € U3BbPLLUBAHO YBENNYEHME Ha KanuTana unu pasaensiHe
Ha aKuMMTe Ha eMUTeHTa MM e 06sBeHO M3NNalAHETO Ha AMBWAEHT, CpefHonpeTersneHaTa LueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLUEHMETO HA YBENMYEHME Ha KanuTana, CbOTBETHO Ha
pasfensiHe Ha akuMuTe UM pasMepa Ha AMBUMAEHTA, aKo HaW-6nm3kus aeH npe3 nocneaHust 30-AHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLLIBA OLIEHKATA, 3@ KOUTO MMa CKJIIOYEHUN CAENKU € npeau
[EHS, CNea KOWTO MpuTexaTenuTe Ha akuuyM HaAMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3fensHETO MNW [AEHs, OT KOWTO MpUTeXaTenuTe Ha akuuMM HsSMaT MnpaBo Ha
JVBUIEHT.

5.4. Ha psanoBe Ha KOMNEKTUBHM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOYUTENHO B C/lly4auTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLlIBa MO
nocnegHata obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWM MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku un YyxxaectpaHHu obnurauumn n apyrm hopMy Ha AbAroBM LIEHHW KHWXA, AOMNYCHATU A0
NN TbpryBaHW Ha akTUBEH perynvpaH nasap B Penybnvka bunrapusi - no cpegHonpererneHarta ueHa Ha
CK/IIOYEHUTE C TAX CAENKM 3a paboTHUS [eH, KbM KOWTO Ce M3BbPLIBA OLIEHKATa,, 0bsiBEHa upes
cucTemaTta 3a Tbprosusi v B 6opcosums 610N1eTUH, ako 06eMbT Ha CKIKOYEHUTE C TIX CAENKM 3a TO3M AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe Aa ce onpegenu LeHa no peda Ha T. 5.6., nocneaBalla oueHka Ha obnvraumm ce n3BbpLuBa
Mo cpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
[HEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLLUBA OLEHKaTa, 32 KOMTO MMa CKITHOYEHWN CAENKMW.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBbLPASEMU LEHHW KHMXA U MHCTPYMEHTW Ha napuyHus nasap,
JOMNYyCHaTWU A0 WMAM  TbpryBaHM Ha (QYHKUMOHWMpAWM peaoBHO, Mpu3HaTM U nybanyHoO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) Mo nocnegHa LeHa Ha CKIOYEHa C TSX CAeSlKka Ha CbOTBETHUS Masap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMPUIoXKN HAYMHBLT 3a oueHKa no 6ykea "a" oueHkaTa ce M3BbLPLLBA
no ueHa "KynyBa" Mpu 3aTBapsiHe Ha Mas3apa B [AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa B
€1eKTPOHHa cUcTeMa 3a LieHOBa MHMOpMaLMs Ha LlEHHU KHUXa;

B) Mpy HEBL3MOXHOCT Ja Ce MPUIOXKN HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce M3BbLPLUBA
Nno nocnedHa LeHa Ha CK4YeHa C TAX cAenka B paMkuTe Ha nocneaHunst 30-AHeBeH nepuoa,
NnpeaxoXxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa;
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5.8. Ha fgepvBaTUBHW (PUHAHCOBM WMHCTPYMEHTU C 6a30B aKTMB LIEHHM KHWXKa, AOMyCHaTu A0 Wn
TbpryBaHM Ha (YHKUMOHMPALLM pedoBHO, MpU3HATUM WM NYy6MYHO AOCTBLMHW perynvpaHvM nasapy B
4y>xb1Ha, ce M3BbpLUBA CbINacHo T. 5.7.
6. B cnyyanTe, KOraTto He ce NpoBexXaa TbproBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU WK
KOraTo AafeHW LIEHHW KHMXA Ca BPEMEHHO CrpeHW OT TbproBus, 3a Mocne[Balla OLeHKa Ha UeHHUTEe
KHMXa, MpueTn 3a TbproBuUA Ha perynupaH nasap, Ce npueMa OueHKaTa, BannaHa 3a AeHs Ha
nocnegHata TbpProBCKa CecMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [py nocneasalla OueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBo Ce OTYMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce npunara, KOrato Ha perympaHus nasap He ce NpoBeXAaT TbProBCKM CECUN
3a noseye OT 5 paboTHM aHMW.
8. MpaBunoTo no T. 6 ce npunara n B Cly4anTe, KOrato Ha perynvpaH nasap He ce npoBexaa TbpProBcka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bvnrapums.
9. LleHHnTe KHMXa M (PUHAHCOBM MHCTPYMEHTM, 3@ KOMTO He MOXe Aa bbae onpeaeneHa cnpasBeqnnea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OLeHsIBaT MO CnpaBeAMBa CTOMHOCT, W34YMCNIEHA CbIMAaCHO MPUHLMMAMTE U METOAMUTE,
onpefeneHn uM noapobHo onucaHn B oaobpenuTe OoT Komucusata 3a duHaHcoB Haasop [pasBuna 3a
OLIEHKa Ha nopTdeiina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yact ot lNpocnekTa.
10. Bnorosete B 6aHKM, napuvTe Ha Kaca, MNapU4YHUTE CPeACTBa MO pasniawartesiHn CMeTKU WU
KpaTKOCPOYHMTE B3EMaHMUs Ce OLIEHSBAT KbM [IEHS 3@ KOWTO Ce OTHACs OLieHKaTa, KaKTo crejBa:

1. CpoYHMTE BNIOrOBE - MO HOMUHAMHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMUHAIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusi 6e3 onpeseneH NMMXBEH NPOLEHT UM A0XOA - N0 Ce6eCTOMHOCT;

5. KPaTKOCPOYHWUTE B3EMaHWs C onpeaeneH IMXBEH NPOLIEHT UM A0XOA - N0 Ce6eCTOMHOCT.
11. lMocnegBalwa oueHKa Ha WHCTPYMEHTUTE Ha MAapuUyHUA nasap, AOMNyCHaTU A0 WM TbpryBaHU Ha
perynvpaH nasap, ce onpenens CbrnacHo T. 5.7. pn HEBL3MOXHOCT Aa Ce NpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIWUTE U METOANUTE, ONpeaeneHn 1 noapobHO OnMcaHu
B 0aobpeHuTe oT Komucusita 3a pmHaHCOB Haa3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12, ®uHaHcoBMTE aKTMBW, AEHOMUMHUPAHW B 4yXAEeCTpaHHa BanyTa, Ce Nnpeu3yncnsasat B JIEBOBA
PaBHOCTOMHOCT, OnpeaeneHa no LeHTpanHua Kypc Ha bbnrapckata HapoaHa 6aHka, BanmaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KPaTKOCPOUHUTE W
AbNArOCPOYHUTE 3a4b/MKeHNs No banaHca. 3aAb/MKeHNsaTa, AeHOMUHUPaHN BbB BasyTa, Ce U34Mcnsasart rno
odbmumanHmsa kypc Ha BHB, 06sIBeH B AeHsi, KbM KOWTO Ce M3BbpLUBA OLieHKaTa. OueHKa Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTaHAAPTM W CYETOBOAHATa MOSMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBsBalloTo APY>XeCTBO npuemMa MpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, KOMTO Ca HepasdenHa 4acT oT [pocnekTa v cbabpXxat
MPUHUMNUTE U METOAUTE 3a OLIEHKA Ha aKTUBUTE, KaKTO U CUCTEMATA 3a OpraHM3auusl Ha Ta3u AEWHOCT.

2.15. Puckos npocdpun Ha POHAA

PUCKBT, OTHAcALl Ce A0 WMHBECTUPAHETO BbB (DMHAHCOBM aKTMBW, € CblUECTBYBALLATa Bb3MOXHOCT
AECTBMTENHATA Bb3BPLLIAEMOCT Ha [adeHa WHBECTUUMS Aa 6bAe pasnMyHa OT O4vakBaHaTa. B
06LLIONPUETHS CNTyYali, PUCKDBT € Bb3MOXHOCTTA [1a Ce peanu3upa 3aryba OT HAKOS UM JOPU OT BCUYKK
HaNpPaBeHW MHBECTULIUN.
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NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB ®POHAA cneaBa aa ca MHMOPMMPaHW 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTULUMMN B LEHHW KHWXA M APYrU NUKBUAHWU (PUHAHCOBWM aKTMBM, 3@ Aa MOraT JIeCHO
fAa onpeaensit puUcKoBMSI CM Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHust Ha 6asaTta Ha cBouTe
MHOMBUAYANHWN LUENn, XOPU3OHT 32 MHBECTUPAHE, FOTOBHOCT 3a NOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha puUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja CblyecTByBa
rapaHums Takaea da 6bae nocturHara.
Aktmeute Ha ®OHIA ce mHBeCTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha PUCK M Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBUE C OrpaHUYeHnsTa, HanoxeHu oT lNpasunata Ha GOHIA,
30KNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuaraHeTo My.
Mpy ocbluecTBABaHE Ha [AEWHOCTTa MO OpraHusvpaHe W ynpaeneHne Ha OOHOA, YnpasnsBallioTo
APYXEeCTBO Ce CTpPeMM KbM GanaHC Mexay >XeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA € M3NoXKEeH Ha XapakTepHWUTe crneumM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0COB6EHOCTUTE N 3aKOHOBUTE U3UCKBAHUSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBWN aKTUBW.
PuckoBeTe, Ha KOUTO € M3noxeHa AenHoctta Ha ®OHAA, moraT aa 6bAaT KaTeropusupaHu No Aga
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucreMaTUuHM (CneumduyHN) pUckoBe, CBbP3aHu C HakTopu, OTHaCALWM ce A0 APY>XeCTBa, B

UMUTO KHUXA Ce UHBeCcTupaT cpeacteata Ha ®OHIA n a0 YnpasBnaBalloTo ApYy»KeCTBo.

CucrteMaTUYHU pUCKOBE
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOMTO € MU3NoXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOATHOCTTa Aa 6bae HapyleHa MakKpoMKOHOMMYecKaTa CcTabunHocT B
Bbnrapus. MakpoMKoOHOMUYECKK, CUTYaumusiTa B CTpaHaTa ce XxapakTepusupa Kato ctabunHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BKJIIOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponeickmsi Cbio3, HUCKUTE AaHBYHM CTaBKW,
HUCKOTO CbOTHOLLEHWE AbpXaseH avnr: bBI1.

dakTopy C MOTEHUMANIHO HEraTMBHO Bb3AEWCTBME BbPXY MAKPOMKOHOMMYECKATa CTABUHOCT ca
6I0MKETHUAT AedUUUT, YBEMYaBaHETO Ha 3aTbXXHANOCTTa Ha IOMaKUHCTBaTa U (MpMuUTe, HAaTUCKBT OT
Pa3nMYHN CouManHM rpynu 3a psA3KO yBenu4yaBaHe Ha 3anjaTuTe, Craja Ha MpeKuTe Yy>XAeCTPaHHU
NHBECTULUNN.

TMosnTnyeckn puck — Bb3IMOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdeina oT hMHAHCOBU MHCTPYMEHTU Aa
6bae noBnsiHa OT NONUTUYECKU (HaKTOpM.
MonutnyeckaTta cutyaumst B bonrapus ce oueHsBa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTta cTasa
MbfIHONPaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswmst [pocnekT,
KPEAUTHUSIT pPeWTWHr Ha Bbnrapus B MecTHa M udykza BanyTa, € onpefeneH OT MexayHapoaHaTta
peNTMHroBa areHumns S&P kaTo ,MHBECTULMOHEH" U € KaKTO cneaBa:

Y KpaTkocpouyeH: A-3 cbC cTabunHa nepcrnekTuea.

Y [OvnrocpoyeH: BBB- cbc cTabunHa nepcrnekTuBa.
B nocnegHute roanHu bBunrapus ce xapaktepusupa ¢ @yHKUMOHMpaLLA nasapHa MKOHOMMKa W NOMUTUKA,
HacbpyaBalla MHBECTULMUTE.

HdaHnbyeH pyuck

KbM paTtata Ha Hactosiwmsa [lMpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AaHbK.
MonyyeHnTe OT MECTHU U YyXAECTPaHHU DU3NYECKM N IOPUANYECKN NnLa A0OX0AM OT CAENKM C akuum Ha
WHBECTULUMOHHM [APYXXECTBA, W3BbLPLUEHNM HA perynMpaH nasap Ha UEeHHW KHMXa He ce obnarar.
CbLiecTtByBa pucK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTNagHar.
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Nugpnaynonen puck ("pucK Ha NOKynaTenHata CnocobHOCT”) — pPUCKbT AOXOAHOCTTA OT MHBECTULIMUTE
fa 6bae nosnmsHa oT MHbNaUMoHHM (AednaumoHHK) npouecyn, NpoTUYaLLuM B MKOHOMUKaTA.

lMoanwHaTta nHdnaumns 3a 2017 r. (aekempu 2017 r. cnpsamo aekemspu 2016 r.), M3MepeHa C nHAeKca Ha
notpebutenckute ueHu, e 2.8 %, KaTo HapacTBa C 2.7 MpOUEHTHM NyHKTa B cpaBHeHne ¢ 2016 roamHa.
3a nepvoaa 2000 - 2017 r. Han-HUCkaTa roauwHa nHdnaums (-1.6 %) e n3amepeHa npe3 2013 r., a Hau-
BucokaTta (12.5 %) - npe3 2007 roauHa.

BanyreHn pmuck — Bb3MOXHOCTTa Bb3BPalLLAeMOCTTa Ha MHBECTULIMOHHUS nopTdenn aa 6bae nNoBnusiHa
OT NMPOMEHN B KYPCOBETE Ha Pas/IMYHUTE BaslyTU, B KOUTO Ca U34AAEHUN LEHHUTE KHMXKA, CbabpXKalun ce B
NHBECTULIMOHHNSA NOpTdheENs.

YnpaBnsBawoTo ApYXeCTBO MHBeCcTUpa cpeacteata Ha ®OHOA B akTMBM, AEHOMWHUPAHW NPEANMHO B
nesoBe nnn EBpo, HO He e U3K/IDYEHO HANMYMETO Ha KHWKa, eEMUTUPaHU B Apyru BanyTtu. [0 MOMeHTa, B
KOWTO NEeBBLT € cTporo dhmkcupaH kbM EBpoTO unu Bbnarapusa Bb3npreMe EBPOTO KaTo NapuyHa eaMHuua,
HAMa [a CblUeCTBYBa BallyTeH PUCK 3@ eKCrno3vumMmTe B KOATO U [a e OT ABeTe BanyTu. YnpaBnsasawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUSI PUCK (XemKmMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXeHu OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHUTE B NIMXBEHUTE HMBA Ha Masapa, Ha KOWTO ce TbpryeBaT
dvHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO [0 AbJrOBUTE LEHHW KHWKa (obnuraumm), YMSTO CTOMHOCT ce
NMPOMEHs B CNeACTBME OT MNPOMsIHAaTa Ha JIMXBeHUTEe HUMBA. [pu yBeNMYEHWE Ha NIMXBEHUTE HMBA €
Bb3MOXXHO Na3sapHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMUMM A Ce MOHMXM U Aa He 6bae peanvsupaHa
noTeHUManHo no-Aobpa [AOXOAHOCT OT MHBECTMUMM C (PUKCMpaHa MO-BUCOKA Bb3BpbLUAEMOCT. [pu
MOHWXXEHME Ha NIMXBEHUTE HMBA, MOXE Aa Ce OYaKBa TOBa Aa 6bAe KOMMEHCMPaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaBnsBalloTO APYXXECTBO CE CTPEMM Aa MUHUMM3MPA JIMXBEHWUS PUCK MbPBO, YPEe3 WMHBECTUPAHE B
KHWXa, U3AafeHn OT CTabuiHM BbB (PMHAHCOBO OTHOLLEHME EMWUTEHTU M BTOPO, Ype3 ONTUMM3aLUMS Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMUTO
MHBECTUpa.

Mo-Manko e BUSIHUETO Ha JIMXBEHWUSI PUCK BBbPXY 4YacTTa OT MHBECTUMLMOHHMS MopTdein, cbabpkalla
KHMXa 6e3 uKcMpaHa AOXOAHOCT (aKuuW), Makap MPOMEHUTE B JIMXBEHWTE HMBA Aa BAUSAT BbPXY
BCUYKM MHBECTULIMM, AOKONKOTO AUCKOHTOBUST NPOLIEHT, M3M0N3BaH 3a OLIEHKA Ha aKTUBWTE, € CBbp3aH C
TAX.

lMTazapeH puck — Bb3MOXHOCTTA Ma3apHW BAVAHWS Aa@ MOBAMSAAT HENpPeABUMAEHO BbpPXy O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMO 3HayeHWe 3a CbCTOSIHMETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha ®OHOA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBU U NOPT@eNna KaTo Uso KbM ABMXKEHUATA HA Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmMKMBHT” Al KOHTpONMpa WU MUHUMU3MPA TO3M PUCK YPe3 MOCTOSIHEH
aHanM3 Ha nasapa W MpunaraHeTo Ha NOAXOAAWW METOAM 3a YNpaB/ieHWEe Ha WHBECTULMOHHUA
nopTdenn.

JInKBHAEH PHUCK — 4acT OT NasapHUa puck. OTbXKAECTBSABA Ce CbC 3aTPYAHEHUS WV HEBBL3MOXHOCT 3a
npop,a>|<6a Ha OonpeaeneH aktme nnn uenusa HOpTd)el‘;lﬂ 3a KpaTbK NeEpuUo OT BPEME, 6e3 ToBa Aa Aoseae
A0 NOBULLIEHN TPaAH3aKUMOHHM pa3Xoan Ui KanmntanoBu 3ary614.

Ha MakpoOHMBO TO3M PUCK 3aBUCK OT Pa3BMTMETO HA MKOHOMMKATa M nasapa KaTo usano. OyakBaHuATa 3a
pasBMTMETO Ha MKOHOMMKaTa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBaHe Ha HacTosAwma [lMpocnekT, ca

-41 -



Obb
n neKxT
H.IEFI')EI?I:I.I DOHA ﬂg?gses FMOBAJT AETCKN ®OHA”

nonoXxuTenHu. ToBa AaBa OCHOBaHWE Aa Ce CMsiTa, Ye MoKynaTesHaTa CNoCOBHOCT Ha HaceNeHUEeTo e
HapacTBa, KaKTO M Lle Ce 3acunBa MPUCLCTBUETO Ha YYXAECTPAHHM WHBECTUTOPU Ha 6barapckus
KanuTanos nasap.

KpeauTeH puck — ToBa € 06WO pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LIEeHHa KHWra rnpu Heo4YakBaHU CbbUTMS OT KpeaUTeH XapaKTep, CBbp3aHM C EMUTEHTUTE Ha LIEHHW KHWXKA,
HacpeLlHaTa CTpaHa no 60pcoBu 1 M3BBLHOOPCOBM CAENMKM, KaKTO N HEOYaKBaHU CbOUTUS B Abp)KaBuTe, B
KOMTO Te M3BbPLUBAT AENHOCT.

OOHADBT pasrnexaga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT HeU3Mb/HEHME Ha 3aAb/DKeHusTa OT HacpewHata cTpaHa mno
N3BBbHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napudHu
CpeacTBa WAM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CETb/MEHT, Ced KaTto Te ca
N3MBAHUAWM 3aAb/DKeHMsATa Mo AafeHW COeNKM KbM TO3M KOHTpareHT. Y/l u3MepBa TO3M PUCK 4Ype3
CTOMHOCTTa Ha BCUMYKM HENPUKTIOUUAN CAENKWU C eAHa HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha
ynpaBnsBaHus noptdein. He ce BKIOYBAT CAENKUTE CKIIOYEHW NPU YCNOBME Ha CETbIMEHT DVP
(nocTaBKa cpelly nnawaHe) 1 Ha nasapu ¢ YHKUMOHUPALL, KIMPUHIOB MEXaHU3bM.
3. VIHBECTULUMOHEH KpeauTEH PUCK € PUCKLT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AaAeHa
AbAroBa LeHHa KHUra nopaau KpeauTtHo Cbbutue npyu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTune
BK/IOYBA 06sIBSIBAHE B HECHCTOSTENIHOCT, HEMNaTeXOoCNOCOOHOCT, ChblUeCTBEHA NPOMsSIHA B KanuTanosaTa
CTPYKTYpa, HaMasnsiBaHe Ha KpeauTHUS PeUTUHT 1 ap. Y/ n3BbpLUBa KaYeCTBEH M KOMMYECTBEH KpeanTeH
aHanun3 Ha 6asaTta Ha:
A. ®MHAHCOBUTE OTYETU HA EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHTA;
B. Ob6e3neyeHneTo Ha eMncKATa, B ClydanTe Korato eMmcusTa e obesneveHa;
I". YnpaBneHueTo v penyTaumnsaTa Ha eMUTEHTa.

PuckKk, cBbp3aH C MHBECTUPAHETO B [AEpPUBATUBHU MHCTPYMEHTU - Bb3MOXHOCTTA fAa ce
peanu3upar 3arybu nopaan HebnaronpusiTHA U3MEHEHUS! B CTOMHOCTTa Ha AEPUBATUBHUTE MHCTPYMEHTH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMBIHUTENHY,
cneum@uyHn 3a TSX pUCKOBE:

A. YNpaBneHCKM pucKk — AepuBaTuTe Ca CWIHO CrneuuanmnsvpaHn WHCTPYMEHTM, YMETO W3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMsl aKTMB, Taka U 3a MeEXaHU3Ma Ha AENCTBME Ha CaMUsl AEPVBAT;

b. Puck Ha nocroeusi edekT — HebnaronpmusTHa NpoMsiHa B LieHaTa Ha 6a30BuMS akTUB, KYpC UM MHAEKC
MOXe Aa fosefe Ao 3aryba Ha cyMa, No-ronisiMa OTKOJSIKOTO € MHBeCTUpaHa B AepusaTta. Hakon aepusaTwu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTta — MHOMO OT AepuBaTuUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa uM e cybekTnBHa. Bcneactesme Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybu nNpu Mokynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHETO Ha AepyBaTU MOXe He BUHArn aa 6bae ycnewwHo.

Puck 3a npaBata Ha MMHOPHUTAPHNTE aKLHOHEPH

YnpaBnaBalLloTO APY>XECTBO MHBECTUPA akTMBMTe Ha ®OHIA B MUHOPUTApPHM MAKETM OT LIEHHWU KHMXA.
EMUTEHTUTE, YMUTO LIEHHM KHWMXKA Ce TbpryBaT Ha G6biArapckus perynupaH nasap, Bce ole He cnassaTt
M3USN0 NpUHUMNUTE 3a A06PO KOPMOPaTUBHO YrpaBfieHWe, KaTo YNpaBnsBaT aKTMBMTE Ha KOMMaHWUTE
HeebeKTUBHO MM He B M0J13a Ha BCUYKM aKLIMOHEPM.

M3mMeHeHVsiTa B HOpMaTMBHaTa 6asa, npe3 nocnegHuTe roAvHW, Hamanuxa TO3u pUCK, KaTo noaobpuxa
MEXaHM3MUTE 3a 3alMTa Ha npaBaTa U MHTEpPecuTe Ha MUHOPUTApPHUTE COBCTBEHMUM. YNpaBnsBaLlOTO
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APYXXECTBO Ce CTPEMWU [OMbJIHATENHO Aa HaManM pyUcKa KaTo MHBECTMpa akTueuTe Ha ®OHIA B KHMXa
Ha eMWUTEHTM, CNa3BaLUM BUCOKM CTAHAAPTM 3a 06O KOPropaTUBHO YNpaB/eHKE.

HecucremaTtuyHm puckose

CeKTopeH pHUCK — CBbp3aH C TOBA Janv MHBECTMUMWTE B afleH CEKTOP Ha MKOHOMMKaTa uMmaTt no-gobpa
WM NO-N0LWA Bb3BPbLLUAEMOCT OT O4aKBaHaTa OT MHBECTULUMM B APYr CEKTOP.

MpOrHo3npaHoOTO MOMOXWUTENTHO pa3BUTUE HAa MKOHOMWKATa, KaTo Usano, W KanuTanosua nasap, B
YaCcTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BUTME Ha CekTopa WM Y4YaCTHUUMTE B HEro u4pes
YBENNYABAHETO HA Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.

Metoaute 3a ynpaBleHWEe Ha WMHBECTUUMOHHM MOpTdennn, KoMTo Ce M3Mon3saT, MO3BOMsSBAT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NOAAbPXA A0Ope CTPYKTypupaH nopTdenn oT LeHHU KHxka Ha AP “Obb
Fnoban Jetckn ®oHA”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeauTu, KOSITO e CTPOro orpaHunyeHa oT
30KUCAONKNA 3a poroeopHute doHaose. 3a ®OHOA peictBaT CTporM npaBwna 3a JIMKBUAHOCT.
®UHAHCOBUSAT PUCK € MpeaBapuUTesIHO HOPMATMBHO OrpaHuMYeH, MpU KOETO CbLUMSAT Ce cBexaa Ao
cnocobHocTTa Ha ®POHJA fa reHepupa [OXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,O0bb AceT MeHMmpKMBbHT” ALl ocurypsiBa noaxofsila opraHu3auuoHHa
CTPYKTypa, y4acTMEeTO Ha BUCOKOKBanUuUMpaHu Crneumannctiu U npunaraHe Ha noaxoAsiiy Metoau 3a
ynpaBneHve Ha nopTdeiina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

CrnieyngbnyeH puck orT noprepesisia — NponsTMua OT PUCKA HA Pa3IMYHUTE BUAOBE LIEHHW KHUXA U OT
CNeundUYHMS PUCK Ha [PYXXECTBATa, YMWUTO KHMXKA Ca BKIIOYEHM B MopTdeina. Bcuuku BUOoBe puck
noAnexaT Ha MNOCTOSIHEH aHaNMU3 U KOHTPO OT YNpaBnsBaLlOTO APY>XECTBO.

2.16. OnpepensiHe Ha EMMCUOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsoBeTe

HCA Ha eanH pan Ha ®OHJA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLIEHSIBAHETO") 3a npeaxoaHusi (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” unm
»AE€H, 33 KOWTO Ce OTHaca oueHkaTa”), cbobpas3Ho [MpaBuiaTa 3a oueHKka Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/JA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdeiina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, kKoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eavH aan v nauucnasa EC n LUOW noa koHTpona Ha baHkaTa—geno3uTtap.

BpemeBn rpajpmk Ha npouyegypara 3a onpegesIsTHe Ha €MMCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO Cce M3BbpLUBA OUeHKaTa (aeH T+1), YnpaBnsBalwoTo ApYy>XeCcTBO
nonyyaesa oT ,LeHTpaneH penosutap” A wuHdOpMaums OTHOCHO caenkuTe 3a npodaxba wu
06paTHO M3KynyBaHE Ha AANOBE C MPUKIYUA CETbAMEHT M 3a 6pos aanose Ha ®OHIA B
obpalleHme KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha feHsl, B KOMTO Ce U3BbpLUBa oueHKkaTa (aeH T+1):

ce onpeaensi cnpaBea/iMBaTa CTOMHOCT 3a AEHS, 3a KOMTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo

Mpasunata 3a HCA; [laHHUTE u/unn aHanusuTe, U3N0N3BaHU NpU ONpeaensHe Ha cnpaBeanBaTa

CTOMHOCT Ce npwunaraT KbM M3YMCNEHNETO Ha CbOTBETHATA LIEHA M CE CbXpaHsiBaT MUHMMYM neT

rOANHM.

<=
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Y ce n3BbpLIBA NpeOLEHKa Ha aKTUBWTE MO CrpaBeasiMBa CTOMHOCT, u3rotesa ce H6anaHc Ha ®OHIA
n ce onpeaenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [Ho 12:00 yaca Ha AeHsi, B KOMTO ce M3BbpLUBA oueHKkaTa (AeH T+1) YnpaBnsiBalwoTo ApPYXXECTBO
npenoctaest Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpeaeneHata HCA Ha eauH asn
(BKIOUMTENHO 3a 6post Ha NpoaaaeHUTe M 06pPaTHO U3KYMNEHU AS0OBE C NPUKIIKYN CETBIMEHT),
KaKTo 1 3a usumcnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLUBa oLeHkaTa (aeH T+1) YnpaBnsiBalloTo ApPYXXECTBO
nony4asa NOTBbpPXKAEHWNE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsiBaloTO APY>XEeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. Ao 17.00 yaca), B KOWTO ce
n3BbplwBa oueHkaTa (aeH T+1), obsasssa EC n LION Ha asnosete Ha ®OH/A, onpeaeneHu 3a
[IEHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Mo noaxoaswy, Ha4uH nocoyeH B lMNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
KntoyoBa MHgopmauus Ha POHAA — www.ubbam.bg

Y Ha KomucusaTta 3a puHaHCOB Haa3op.

Y Ha nuueto/aTta, C KOETO YNpaBnsBallOTO APYXECTBO MMa CK/IOYEH AOroBop 3a MOoJi3BaHe Ha
Mpexa oT ou1cKn, KOeTO/UTO rv 06s1BsIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO U3KynyBaHe.

6. W3umcneHute cbrnacHo MNpasunata 3a HCA EC n LIOU ce nybnukyBaT B UHTEpHET CTpaHuuaTa Ha
YnpaensBalloTo Apy»ecTBo- www.ubbam.bg

7. Mpwv n3uncnasaHe Ha HCA, EC n LIOW, YnpaensiBawoTo ApY>XeCTBO M3M03Ba NOAXOAsL, codTyep,
KOMTO My MO3BOJISABA i@ BOAM CYETOBOACTBOTO Ha ®OH/A OTAENHO OT CBOETO COBCTBEHO.

8. Usanata gokymeHTaums u wuHdopMaums, u3nonssaHa 3a onpegensHe Ha HCA, EC u UOWU ce
CbXpaHsiBa OT YNpaBAsBallOTO APYXXECTBO Ha XapTWEH, MarHUTEeH, ONTUYEH WK ApPYr TEXHUYECKM
HOCUTEN MUHUMYM 5 roamHuW, NO HauYMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPM3UPaHM
OT Hero nvua. 3a AOMbJHUTENHA CUIYPHOCT, MHpOPMaumsaTa ce CbXpaHsBa U Ha BTOPU MarHuTeH
HoCcuTen.

2.16.1. Metoa M uyecTOoTa Ha M3UUCNSABaHE HAa €MMCMOHHATA LUeHa M LueHaTta Ha obpaTHo
U3KynyBaHe

EMUCMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensit BCekM paboTeH AeH oT
Ynpaenssawo apyxectso ,,O0bb AceT MeHnmKMbHT” ALl, Ha 6a3aTa Ha oOueHKa Ha aKTUBUTE U nacvueuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuncnsea no cnegHata dopmyna:

HCA 1 gan = HetHata cToviHocT Ha aktusute Ha ®OHAA / bpos A5/10B€ B 06pbLYEHNE

EMucnoHHaTa cronHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTmBuTe (HCA) Ha eavH asn, YBEIMYEH C
pa3xoauMte no emuTupaHe. PasxoguTe 3a eMuMTUpaHe BapupaT B 3aBUMCMMOCT OT pa3Mepa Ha
NMHBECTUUMNATA, KAKTO Cneasa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBMUTE Ha eavH asan;
- 2. Mpwv nopvuka ot 25 000 neea ao 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCeTN) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
- 3. MNpn nopbyka ot 100 000 neBa ao 200 000 neBa (BkNtouMTenHo) — 1 (egHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.
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MNpn cknousaHe Ha [loroBop 3a cucteMaTUyHO WHBecTupaHe (CUIMM), pasxoaute MO eMuTupaHe ce
HauMCNsBaT BbPXY BCSKA MbpBa BHOCKA Cfef CKOYBAHE Ha AOroBopa, CbOTBETHO BbpXY BCSKA MbpBa
BHOCKa Cniesl NpenoroBapsiHe YC/IOBMATA Ha AOroBopa, Kacaewwu npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gsan — 3a €4HOKpaTHU GAEJIKU U TbpPBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCcTuumns 4o 25 000 /1B. B/IHOYNUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa1 — 3a €4HOKpaTHuU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, ripu nHBeCTuLMsS ot 25 000 71B. 4o 100 000 71B., BK/IIOYNUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa/1 — 3a €4HOKpatHU CAENIKM U TbpBU BHOCKU 10 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, ripyu nHBecTuyms ot 100 000 71B. 4o 200 000 /i1B. BK/IIOYUTEIIHO,

EC = HCA 1 gsr, npn nHBectuymns Hag 200 000 7.

EC = HCA 1 ga/1 — 3a riocnegsalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO MHBECTUPAHE, KOrarto HE € Ha
JMLE TPELOroBapSHE yC/IoBUATa Ha [0roBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pasMepa Ha
Mece4yHara BHOCKaA .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AN Ha
OOHOA. ®OHIA He HauncnsBa pas3xoau 3a 06paTHO M3KynyBaHe.

LjOoN = HCA 1 g4

2.16.2. Takcu, CBbp3aHU C EMUTUPaAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a eMUTUpaHe —HauucnsBaT Ce pasxoan 3a eMUTUMpaHe, B pasMep, B 3aBUCMMOCT OT

pa3Mepa Ha uHBecTUumaTa:

1. Mpu nopbyka Ao 25 000 neBa (BKAOUUTENHO) — 2 (ABE) HA CTO OT HETHATA CTOMHOCT Ha aKTUBUTE

Ha eavH asan;

2. MNpwn nopbyka ot 25 000 nesa go 100 000 nesa (BkAuMTENHO) — 1.5 (€4HO USAMO U NET AeceTn) Ha

CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eAuH Asn;

3. Mpu nopvyka ot 100 000 nesa po 200 000 neBa (BkAUMTENHO) — 1 (€QHO) Ha CTO OT HeTHaTa

CTOMHOCT Ha aKTUBWUTE Ha €auH Asn;

4. MNpu nopbyka Hag 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha

aKkTuBuTe Ha 1 pan.

Y Takcu, cbbupaHm OT YnpaBnsBalloTo APYXXeCTBO, Cbl/lacHO HeroeaTa Tapuda.

Y  WHBECTUTOpUTE 3annawaTt CboTBETHMUTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSAX NPEBOAU.

Y ppyrn pa3sxoau M Takcu, npeasuaeHun B Tapudarta Ha ruwerarta, KOUTO npuvemMaT MOpbyKM BbB

Bpb3ka ¢ [1® ,,0bb Moban Aetckn ®oHA”.

MHBecTuTopuTe Npuaobusat asnose Ha A® ,OBb oban [etckn ®oHA” MO €MUCMOHHA CTOMHOCT M
3a8BABaT TAXHOTO 06paTHO M3KynyBaHe No LeHa Ha 06paTHO M3KynyBaHe.
B eMucHoHHaTa cToMHOCT Ha asinoBe Ha A® ,OBB Moban [Oetcku ®oHA” ce BKIOYBAT pa3xoan Mo
€MUTUpPaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSTA, NMOCOYEH B M3peYeHMe MbpPBO Ha T.
2.16.2, T.e. TakcaTa, KOATO Ce HauMcnsiBa Npy eMutupaHe Ha asnose Ha A® ,,Obb Moban Aetckn ®oHa”
€ B pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha MHBECTULUMATA, NOCOYEH B M3peyeHne Nbpeo Ha T. 2.16.2.
Korato e ckntoueH [JoroBop 3a CMCTEMATUYHO MHBECTMpPAHE, pa3xoauTe No eMUTUpaHe ca B pa3mep, B
3aBUCUMOCT OT pa3Mepa Ha MHBECTUUMATA, NOCOYEH B M3peyveHue MbpBO Ha T. 2.16.2, ce Hauucnaear
CaMO MO OTHOLWIEHMEe Ha MbpBaTa BHOCKa MO A0roBopa, CbOTBETHO BbPXY BCSKa MbpBa BHOCKA cneq
npeaoroBapsiHe YCNOBUSITa Ha AOrOBOPA, Kacaewm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
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EMUCOHHaTa CTOMHOCT 3a BCAKa CredBalla BHOCKa e 6e3 pa3xoau 3a eMuTupaHe. ToBa M3MCKBaHe ce
npunara M B CJlydamTe Ha npeaorosapsHe Ha [loroBOp 3a CMCTEMATMYHO MHBECTMPAHE, KOETO He Kacae
npoMsHa B pa3Mepa Ha MeceyHaTa BHOCKA. B cnyyaute koraTo /loroBOpbT 3@ CUMCTEMATUYHO
MHBECTMPaHe e 6N NpeKpaTeH W ced ToBa € CK/IHYEH HAHOBO, EMUCMOHHATA CTOWHOCT 3a MbpBaTa
BHOCKa OTHOBO LLIE BK/OYBA PasxoAM 3a EMUTMPaHE, a 3a BCAKa C/leABallia BHOCKa Lie e paBHa Ha HCA
Ha eauH asn.

B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha asnoe Ha [A® “OBb noban [etckn ®oHA” He ce BKAYBAT
pa3xoam no obpaTHO M3KynyBaHe, T.e. T € paBHa Ha HCA Ha eavH asn.

Mpy NnpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUPaHe M BbBeXAaHe Ha pa3xoau 3a 06paTHO M3KyrnyBaHe
Ha aanosete Ha ®OHJA, YnpaBnaBalloTO APYXECTBO € ATbXHO [a YBEAOMU MpUTexaTennTe Ha AS/10Be
Ha ®OHAA u4pe3 nybnuMkauuMs Ha WHTEpPHET CTpaHMuaTa cv www.ubbam.bg, He3abaBHO cnep
oaobpeHneto Ha npoMeHute B [paBunata Ha @®OHOA ot KomucmsaTta 3a MHAHCOB HaA3op.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSBA HaW-KbCHO Ha cCneasawms AeH cneg
Y3HaBaHETO 3a 0406pEHNETO Ha NPOMEHUTE.

Ako e ponycHaTa rpelka npyv M3YMCNsSiBaHE Ha CTOMHOCTTa Ha €AuH ASf, B pe3ynTaT Ha KOSITO €
3aBMLUEHA HEroBaTa EMUCMOHHA CTOMHOCT MM € 3aHMXKEHA HEroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH AsN, YNpaBnsiBallOTO APYXeCcTBO unu baHkaTa-
JenosnTap ca ATbXXHM [a Bb3CTAHOBAT pasfvkaTa Ha npuTexaTtens Ha As/10Be, 3aKyrnui As/10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO ASNOBETE CM MO 3aHMXKEHA LEHa, OT
cpeacteata Ha POHA B 10-AHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpeLlKaTa, OCBEH aKO NpUTeXaTensaTt Ha
Aaanose e 6un HefobpoCcbBECTEH.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHE Ha CTOMHOCTTA Ha eauH Asn, B pe3ynTaT Ha KOSITO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT M/IM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO m3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €avH Asn, YNpaBnsBawoTo ApyXecTBo unn baHkaTa-
Jerno3uTap ca OJbXHM [a Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-aHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpeLukaTa.

Mpu nonyyaBaHe Ha MOTBbPXAEHWE 3@ CK/OYEHA CAEnKa Mo nouwiata, B C/lydall ye WMHBECTUTOPBLT o
3as1BM M3PMYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo TapudaTta Ha “OBb AceT MeHMmKMBHT” ALL.

B cnyuail, Ye MHBECTMTOPBLT MoOMCKa Aa My 6bae u3aadeHa AenosvTapHa pas3nucka oT “LleHTpaneH
genosuTtap” ALl 3a npuTexaBaHuTe OT Hero asnoBe Ha @®OHAA, Tow 3annawa Ha ,OBb Acer
MeHnpxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpasnssalloTo APYXeCTBO.

lNpwn cBOEBpeMeHHO NMoAaBaHe Ha NopbYka 3a 0TKa3s, CAesika He Ce OCbLEeCTBsBa.

MHBecTUTOpPBT 3annalwa Takca no Tapudarta Ha YnpasBnssaloTo APYXECTBO Mpu nogaBaHe Ha nopbyka
3a MoeMaHe Ha p[sanoBeTe My OT MOACMETKA Ha WHBECTUUMOHEH MOCpeaHuK, MO MoACMEeTKa Ha
YnpaBnsBsaLLoTo APYXECTBO.

MHBecTUTOpBT 3annawa Takca no Tapudarta Ha YnpasBnssawoTo APYXECTBO Mpu nogaBaHe Ha nopbyka
3@ MpexBbp/siHe Ha AANOBETE My OT MOACMETKA Ha YNpaBnsBawOTO APYXECTBO MO MOACMETKA Ha
NHBECTULMOHEH NOCPEAHMUK.

B cnyyaute Ha efHoBpeMeHHa npodaxba Ha [AsnoBe OT eAuH JIeBOB [O0roBopeH (OHA, CblUo
opraHusmpaH 1 ynpasnssaH ot ,0Bb AceT MeHMMKMBHT” ALl, 1 nokynka Ha asnose ot A® ,0Bbb oban
Jetckn ®oHA”, MHBECTMTOPBLT 3an/alla pasxoauTe 3a eMuTupaHe Ha asnose Ha Ad ,,0bb Moban [etcku
®oHA", KakTo M pasxoauTe 3a 06paTHO M3KynyBaHe Ha AsnoBeTe Ha Apyrus (OoHA, ako MMa Takusa U
CbIMACHO YCNOBUATA 3a 3amnnalaHeTo uM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha Ad ,OBb Moban Adetckn ®oHA” 1 NoKynka Ha
AsnoBe OT Apyr N1eBOB A0roBOpeH (hoHA, CbLUO OpraHu3vpaH u ynpaenssaH oT ,Obb AceT MeHNaKXMBbHT”
A[l, VHBECTUTOPBLT HAMA Ja 3annalla AOMbAHUTENHW pa3Xxoamn, No obpaTHO M3KyryBaHe, a caMo pa3xoau
no eMUTUpaHe, ako ca nNpeaBnaeHu TakuBa.
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B cnyyal, ye MHBECTUTOPLT He MpoAaBa LSIOTO MPUTEXABaHO OT HEro KOMMYECTBO ASSIOBE U XKenae
“3aaBaHe Ha Aeno3nTapHa pa3nucka 3a OCTaTbKa, KaKTO M 3a HOBOMpUAOOUTUTE ASNOBE, TON cneasa Aa
3annaTtM TakcaTa 3a W3faBaHe Ha [Aeno3vTapHa pasnucka 3a [MOKynkaTa, a 3a ocTaTbka oT
NnpuTEXaBaHWUTE ASN0BE NoAaBa OTAENHa NOopbYKa 3a M3A4aBaHe Ha Aeno3uTapHa pa3nucka.

MopbukuTe 3a M3aaBaHe M ob6paTHO M3KynyBaHe Ha asnose Ha ®OHA ce m3nMbAHSABAT, CaMO akKo
WHBECTUTOPBLT € OCUIYpWn CPeacTBa, 3a MU3Mb/HEHWETO Ha CaMaTa CAenka, U € 3annaTtui CbOTBETHUTE
Takcu no Tapudarta Ha ,,0bb AceT MeHnaxmMbHT” A/l

Mpu nogaBaHe Ha MNOPbYKWM, CTOMHOCTTA MM Ce pa3denss Ha EMUCMOHHaTa cTouHocT. ,OBB Acet
MeHnmxkMbHT” Al € ocurypuno Mpexa ot oducu (ruwerta), KbeTo MHBECTUTOpUTE MoraT Aa nojasat
NMOPbYKM 3a MOKyNKa W npoaaxba Ha asanosete Ha OOHOA. ToBa ca oduCLT Ha YNpaBnsBawOTO
ApYXXecCTBO, KNoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B Mpunoxenune N2 1
KbM HacTosawms MpocnekT, BKIOYUTENHO U BbB BupTyanHus kioH Ha “"Obb” ALL.

B cnyya 4ye wm3BbpWBAT MOKynka WM npofdaxba Ha asnoBe Ha OOHOA npe3 Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbAHWUTENHM OpOKepCKM TakCM UM KOMUCMOHHW, CBbP3aHn C
OCbLLUECTBABAHETO Ha peanHa cAenka no eMUTUpaHeTo unM obpaTHOTO M3KynyBaHE Ha ASN0BE Ha
OOHJA.

Korato ®OH/JIA vHBecTUpa B ASM0BE Ha APYrU KONEKTUBHU MHBECTULMOHHM CXEMU UK NPeanpuaTus 3a
KONEKTUBHO MHBECTUPaHe, ynpasnsiBaHW npsko wam no aeneraums ot ,,Obb AceT MeHnmkMbHT” ALl nnn
OT Apyro ApyxecrtBo, ¢ koeto ,Obb AceT MeHMmMKMBHT” ALl € CBbp3aHO upe3 06Wo ynpaBneHne unm
KOHTPOJ1, UN Ype3 3HAUUTENHO NMPSIKO UK Hernpsiko yvacTtue, ,,Obb AceT MeHumKMbHT” ALl nnn apyroto
LAPY>XeCTBO HsMa Aa cbbupaT Takcu npu npoaaxbata n obpaTHOTO M3KynyBaHe Ha AASIOBETE Ha Tasu
KOMIEKTUBHA MHBECTULMOHHA CXeMa.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgsnoBeTe

,OBb AceT MeHnmkMbHT” Al ny6nMKyBa eMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha
asanose Ha ®OHOA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTta Ha YnpasnsBawoTo ApYXXeCTBO
www.ubbam.bg. MHdpopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHE Ha AS/0Be
Ha ®OHJA ce npepoctaBsi exeaHeBHO M Ha Komucuata 3a ¢umHaHCOB Haasop. [pyrn cboblieHus,
npeasuaeHn B 3akoHa v Mpasunata Ha POHA ce nybnunkyBaT Ha CbliaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HadaATt c lNpocnekTa, Mpasunata Ha ®OHAA, [lokyMeHTa C K/I0YOBa
MHbOpMaUnMs 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETU, KaKTO W Jda nonydaT AOMbJHUTENHA
nHdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,0bb Acet MennmpxmbHT” Al : byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapusi, Ten.:
(+359 2) 811 3774/811 3778; enekTpoHHa nowia: ubbam@ubb.bg, nuua 3a kKoHTakTh : CBWNEH
lMocnoaunHos (+ 359 52) 689143, Credan CamapmpxkumeB (+ 359 2) 811 3778 u (+ 359 2) 8113774
nnn Xapu SAnueB (+359 56) 897003. KnoHoseTe Ha ,ObeavHeHa bbnrapcka banka” AL B
CTpaHaTa, KakTo ca nocodeHn B [NpunoxeHnve N2 1 kbM HactosAwms lNpocrnekT, B paMKuTe Ha
paboTHOTO MM BpeMeE C KITMEHTN, OT NoHeaenHunk Ao netbk oT 8.30 ao 16.30 vaca

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha agpec : www.ubbam.bg
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2.18. UHdopMaLmMs OTHOCHO HaUMHA, pa3Mepa U U3UUC/IIBAHETO HAa Bb3HarpaXKaeHUeTo,
NJaTMMO OT AOroBOPHUA (POHA Ha YNPaB/SBALLOTO APYXKECTBO, AENO3UTaps Un
TPETU LA, KaKTO M Bb3CTAaHOBSIBAHETO HA pa3xoAuTe OT A0roBopHUA POHA Ha

ynpaBisABalloTO APY>XEeCTBO, A€NO3UTapsa WiN TPETU Jimla

Bb3HarpaxaeHuerto, rsiatuMo ot POHA Ha YnpaBnsBaLloTO APYKECTBO

Bb3HarpaxxaeHneTo Ha YNpaBnsBalloTo APYXXeCTBO Ce ornpefens C peweHne Ha CbBeTa Ha AupeKkTopuTe
KaTO NpOLEHT B pa3Mep Ha 2,5 % (aBe Uusio v NeT AeceTy Ha CTO) OT CPEeAHO roauvLlHaTa HeTHa CTOMHOCT
Ha akTuMBuTe Ha ®OHIA.

Bb3HarpaxaeHneTo ce n3uncnssa Bcekn paboTeH aeH, Ha 6azata Ha paboTHWUTE AHM B roamHaTa, KaTo B
Kpasi Ha roamMHaTa ce U3paBHsiBa. B cnyyal, Yye ce nonyym HaannaTeHa cyMa oT cTpaHa Ha POHJA, T ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpU. YNpaBnsBawoTo APYXXeCTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—-aeno3untap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (AeceTto) uuMcno Ha Meceua, CneaBaly Meceua, 3a KOMTO
Bb3HarpaXxaeHNeTo ce Ab/DKU.

Bb3HarpaxaeHuerto, nsatuMmo ot POHZIA Ha baHkaTa geno3uTtap

M3uncnsisa ce 3a Bcekn Mecel, Ha 6azaTta Ha CKIKOYEHWUS AOroBOp 3a Aeno3nTapHU YCyru, KaTo ToBa ca:
TaKCa 3a NPoBepKa Ha M34YncneHaTa oT YNpaBsiBalloTO APY)XECTBO HETHA CTOMHOCT Ha aKTUBMUTE, HETHA
CTOMHOCT Ha aKTMBUTE Ha eauH Asi/l, EMUCUOHHA CTOMHOCT M LieHa Ha 0bpaTHO m3kynyBaHe Ha ®OH/A,
TaKca 3a CbXpaHeHue 1 TpaHcdepy Ha (PUHAHCOBN MHCTPYMEHTH, 6aHKOBM TaKCK 3a NpeBoaM, TaKCK 3a
KOpropaTMBHU CbOUTUS, CbAENCTBUE NpU NpunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOMHO AAHBbYHO
obnaraHe/ u apyrv TeKyLUX pa3xoan, CBbp3aHK C yrpaBieHNeTo Ha nopTtdenna Ha POHIA.

Bb3HarpaxpaeHmero, nsatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEeAHULM,
LlenTpaneHn aeno3sutap, Komucus 3a (pmHaHCOB HaA30p)
MN3uncnasa ce Ha 6a3aTa Ha CKAOYEH AOroBOp MM Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

®OHJA Bb3CTaHOBSABA pa3xoAu HarpasBeHW OT YNpaBnsaBalloTO APYXXECTBO, CaMO KOraTo TO € Hanpaswuio
Takusa npwv ydpeassaHeTo Ha OOHJA.

OOHADbT He BbL3CTAHOBSBA pa3xoan Ha Apyrv TpeTu nvua.

3. Nudopmaumna otHocHo [leno3uTtapsa (BaHkaTa — genosuTtap)
3.1. HaummeHoBaHMue, NpaBHO-OpraHM3auMoHHa ¢opma, ceganviie U rNaBHO yrnpaBJieHue,
aKo e pa3/InYyHo OT CefasmLLeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus" Al

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bbnrapusi, rp. Codwus, panoH Butowa, yn.
OxkonospbcTeH NbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBCcKus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;
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Jinuensua N2 6 05 / 02.04.1991 r., u3gageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoBa AEMHOCT;

Tenedonm : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH aapec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2.

OCHOBHa AAeMHOCT

besHannuHuTe (QUHAHCOBU WHCTPYMEHTWU, nputexasaHu oT OOH[A, ce BnuceaT B perMcTbpa Ha
“UeHTpaneH apenosutap” A KbM noacMeTkata Ha baHkaTa—aenosuTtap, a OCTaHanuTe My akTuMBWU Cce
CbXpaHsaBaT B baHKaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKK NNallaHMs 3a cMeTka Ha GOHA.
baHkaTa-geno3uTap :

Y

KOHTPONMpa OnpeaensiHeTo OT YNpaBisiBalloTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asinoBeTe Ha POHA;

ocurypsiea eMMTMpaHeTo, 06paTHOTO M3KynyBaHe U obe3cunBaHeTo Ha asnoBeTe Ha ®POHIA aa ce
u3BbpwBa B cboTBeTcTBME CcbC 3AKUCANKW, aktoBeTe no npuniaraHeTto My u [paBuniaTta Ha
OOHIA;

cneau 3a cnassaHeto Ha 3AKUCANKWK, akToBeTe no npunaraHeto My u lNpasunata Ha ®OHAA,
npu N34ncnsiBaHe CTOMHOCTTA Ha AsSIOBETE My;

cnegun 3a npeBexaaHeTo B obuyanHuTe cpokoBe B non3a Ha ®OHOA Ha BCMYUKM Napu4HK
CpeacTBa, NPOU3TUYALLM OT CAENKMU C aKTMBM OT NopTdenna;

ocurypsiea CbbupaHeTo M uM3nonssBaHeTo Ha npuxoaute Ha OOHOA fga ce wm3BbplIBA B
CbOTBETCTBME CbC 3akoHa w [lpaBunata Ha @OOHAA, BKIOYMTENHO Cleau  danu
Bb3HarpaXxaAeHMeTo Ha YnpaBisBallOTO APYXXECTBO € M3YUCIIEHO M M3MNJIaTEHO B CbOTBETCTBUE
CbC 3aKkoHa u lNpaBunaTta Ha ®OHIA » ganu e cnaseHO OrpaHNYeHMETO 3a pasxoamTe 3a CMeTKa
Ha OOHIA;

pasnopexaa ce C MoBepeHUTe 3a CbxpaHeHne akTmeu Ha OOHIA camo MO HapexaaHe Ha
OMNPaBOMOLLEHN NNLA M aKo AafeHUTE HapeXaaHWs He NPOTUMBOPeYaT Ha 3akoHa, Ha [lpasunaTta
Ha ®OHJA vnu Ha [loroBopa 3a Aeno3nTapHu yaiyru;

pPEeloBHO, HaW-Manko BEAHBX MeCeyHo, Ce OTyMTa npea YNpaBnsiBalWOTO APYXECTBO 3a
nosepeHuTe aktmen Ha ®OHA n n3BbpLIEHNTE onepaumm C THX;

NMpu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NPV NpeKpaTsiBaHe wan obsiBsiBaHe B
HECbCTOSTENHOCT Ha YNpaBnsBallOTO APYXXECTBO W3BbPLUBA yNpaBUTENHU AEUCTBUS 3a Nepuos
He No-AbJTbr OT TPU Mecela A0 CK/I0YBAHE Ha AOroBOp C ApPYro ynpasnsBallo APYXeCTBO MU A0
npeobpasysaHeTo Ha ®OHIA upe3 cnvBaHe MM BAMBaHe M Npu MNoNyyYaBaHe Ha ofobpeHue 3a
3aMsHa Ha YNpaBnsBallOTO ApYXeCcTBO wan npeobpasyBaHeto Ha ®OHJA OT CTpaHa Ha
Komucusita 3a ¢pmHaHCoB Haa30p.

3aabvmkennna Ha baHkaTa — Aaeno3uTap

BAHKATA - OEMNO3UNTAP ce 3aabnmkaBa:
BbB BPB3KA C AEMNO3NTAPHOTO OBC/Y>KBAHE HA ®OH/JA B BbJTTAPUA:

1. [da cbxpaHsiBa CobctBeHoctTa Ha ®OHIA B bbnrapus, kato 6e3HannuyHuTe OUHAHCOBM
WHCTPYMEHTU Ce CbXpaHsaBaT B [Jeno3vTapHa MWHCTUTYUMs KbM rnoacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktmem Ha ®OHOA ce cbxpaHsBaT Ha HeroBo MMe B BAHKATA-
OEMO3UTAP;
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2. [la npuvema napuyHuTte cpeactea Ha POHIA v aa cbxpaHsiBa CbLUMTE B OTKPUTM Ha HEroBo ume
6aHKOBU CMETKY;

3. [a npuemMa Ha CbXpaHeHWe HanuyHuTe OUHAHCOBU WMHCTPYMEHTU W YOOCTOBEPUTENHUTE
[AOKYMeHTU 3a 6e3HannyHmuTe ®UHAHCOBM MHCTPYMEHTH, NpuTtexaBaHn oT ®OHIA;

4. Ja npuema n BOAM MO perucTbp 6e3HaNnYHUTE AbpXaBHM LEHHW KHWXA, npuaobutn ot
®OHJA, B CbOTBETCTBME C U3NCKBaHMATa Ha Hapeaba N5 Ha BHB 1 M®;

5. [a nonara Ab/mkuMmara rpuxa rnpu usnbiHEHME Ha 3a4b/DKEHUATA CU, KaTO Ce PbKOBOAM CaMO
OT MHTEepecuTe Ha npuTexaTtenuTte Ha asnose ot ®OHA, BKNHOUNTENHO:

6. [a cneau 3a npeBexaaHeTo B 0buyaliHUTE cpokoBe B non3a Ha ®OHJA Ha BCUUKM NMapuyHm
CpeAcTBa, NPOU3TUYALLM OT CAENKM C akTUBK OT nopTdeinna Ha POHA,;

7. Oa ce pa3nopexpaa c nosepeHute n aktmen Ha POHJA caMo no HapexaaHe Ha OTopuanpaHu
npeactaBuTenn Ha YnpasnsasawoTo ApyxecTso Yynpasnasawo OOHAA (Y[), oceBeH ako
HapexaaHusTa nNpoTMBopeYaT Ha 3akoHa, npasunata Ha POHAA vnu pgoroBopa 3a Aeno3uTapHU
yCnyru.

8. [a ocurypu n3pgasaHeTo /npogaxbata/, 0bpaTHOTO M3KynyBaHe 1 06e3CMNBaHETO Ha AS/I0BETE
Ha ®OHJA, ocbluectBsBaHun oT Y[, B cboTBeTcTBME CcbC 3AKUCANKW, akToBEeTE N0 npunaraHeTo
My, HacToswms MNpocnekT v MNpasunata Ha POHOA;

9. [a pa3kpve pasnnaliatenHa cMeTka 3a obcnyxBaHe Ha u3gaBaHeTo M 0bpaTHOTO M3KynyBaHe
Ha aanose Ha ®OHIA; npu HeQOCTUI Ha CpeacTBa MO Hes BeAHara Aa yBegoMsiea Y[ nucMeHo um
[a VU3Mb/HSABA HapeXJaHusATa Ha nocneaHus;

10. [la KOHTpONMpa M34YUCNSIBAHETO HAa HETHaTa CTOMHOCT Ha aKTUBUTE, EMUCMOHHATA CTOMHOCT U
ueHaTa Ha o6paTHO u3KynysaHe Ha Aasanose Ha Q®OHOA pna ce u3BbpWBA OT CTpaHa Ha
ynpaBnaBalloTo ApYXecTBO B cboTBeTcTBMEe cbC 3AKUCANKW, akToBETE MO MpUaraHeTo My,
MpaBunaTa, Hactoswms MpocnekT u MNpaBunaTta 3a oueHKa Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA. MNpu ycTaHOBSIBAHE Ha rpeLlka Npu U34YUCNsiBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AS, B pe3ynTaT Ha KOETO UMa pasninka B eMUCUOHHaTa
CTOMHOCT MK LieHaTa Ha 0bpaTHO M3KkynyBaHe C Haa 0.5 % OT HeTHaTa CTOMHOCT Ha aKkTUBUTE Ha
eavH pasn, BAHKATA-AEMO3UTAP yBegoMsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3snopenbute Ha un.63 n 64 ot Hapeaba 44. 3a ocblLuecTBsABaHe Ha KOHTpona Y/ npenocrass Ao
CbOTBETHMSA 4ac, nocoveH B [lpaBunata 3a oueHka Ha nopTtdeina v onpeaensiHe Ha HETHa
CTOMHOCT Ha akTuBuTe Ha ®OHA, B AeHS Ha onpeaensHeTo WM, usnata MHdbopMauus 3a
M34yncneHaTa HeTHa CTOMHOCT Ha aKTMBWUTE, HETHA CTOMHOCT Ha aKTMBUTE Ha eauH [asan,
€MWUCMOHHa CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA, KakTo M UsnaTa
nHdopMauna 3a onpeaensiHeTo UM, BKIKUMTENHO 3a 6pos Ha NpofafeHuTe n 06paTHO M3KymneHu
aanose C npukmoumn  cetbnMeHT.  BAHKATA-AEMNO3UTAP  wum3npawa noTBbpXAeHue 3a
NPaBWUHOCTTa Ha Taka M3YMC/IEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBWTE
Ha eauH Asf, eMUCMOHHA CTOMHOCT U LeHa Ha obpaTHO M3KynyBaHe Ha AsnoBeTe Ha POHIA c
ouUMaNHO NUCMO WAW C KPUNTUPAHO M MOAMUCAHO C ENEeKTPOHEH MNoAnMUMC CboblueHne no
enekTpoHHa nowa (e-mail), kouto ce wm3npawat Ao Y[ A0 CbOTBETHMA 4ac, orpedeneH B
MpaBunaTa 3a OUEeHKa Ha NopTdennna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®OHJA,
Ha cblma paboTeH aeH. B cnyyan ye BAHKATA-AEMO3UTAP e KoHCTaTMpana HapylleHus unu
rpewku, T yBeaomsea Y/l He3abaBHO M BHaCs KOpPEKUMM B €EMUCMOHHATa CTOMHOCT WU LieHaTa Ha
06paTHO M3KynyBaHe.

11. Ja ocurypsiBa cbbupaHeTo W uM3M0ON3BaHeTO Ha npuxoaute Ha OOHOA pa 6boe B
CbOTBETCTBME CbC 3akoHa W [MpaBunata Ha @®OHAA, kakTo W ga cnegn Aanuv rogmlHOTO
Bb3HarpaxxaeHue Ha ynpasnsBaLLOTO APY>XECTBO € U3YMCIIEHO W MNaTeHO B CbOTBETCTBME CbC
3aKkoHa u MNpasunata Ha POHA;
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12. [a yBegoMsiBa He3abaBHO nucMeHo Y/, KOraTto e oTKa3ana Aa M3Mb/IHM OTnpaBeHa A0 Hes
MHCTpyKUMS, nopaau npoTuMBopeunMe CbC 3akoHa, lpaBunata Ha ®OHOA wnm ¢ doroBopa 3a
Oerno3nTapHu ycnyru;

13. [a npepaBa upe3 cBot OTopmanpaH npeactasuten Ha OTopuampaHu npeactaBuTenn Ha Y/ u
CbOTBETHO fAa npuema oT OTopu3upaHu npeacrtaButenn Ha Y[l BCSKAKBM [AOKYMEHTU W
nHdopMaums, CBbp3aHM C AerHocTTa Ha ®OHOA, cbrnacHo WHCTpykuuMmute Ha Y[ wu/vnm
U3UCKBAHUATA Ha CbOTBETHUTE HOPMaTMBHU WM OPYrM akTOBE, @ aKO TaKuMBa WHCTPYKUUM WU
U3NCKBAHWUA HSMa — B Pa3yMeH CPOK OT TAXHOTO MoJlyyaBaHe.

14. lMNpn oTHEMaHe Ha NMLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, NpU NpeKpaTsBaHe unn obsiesiBaHe B
HecbcTosATenHoct Ha Y/, BAHKATA-AENO3UTAP no u3KI4YeHWe u3BbpLIBa YrpaBUTENHU
paencremst oTHocHo ®OHZA 3a nepuoa He Mo-Ab/br OT TPM Mecela A0 CKIoYBaHE Ha AOroBop C
ApYro ynpasnsiBallo ApY>XeCcTBO No peda Ha Pasgen I oT rnaea neta Ha Hapepba 44 wnn fo
npeobpasysaHeTo Ha POHA upe3 cnnBaHe UK BIMBAHe.

15. MNpun Bb3HWKBaAHE Ha HAKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpaeneHmeto Ha POHJA v He3abaBHO (A0 Kpasi HA AEHSl, B KOMTO € y3Has 3a HacTbhBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanuMyHa npu Hero
MHbOpMaUns M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTveH u/wnu
€/1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoToKo.

16. BAHKATA-AEMNO3UTAP He3abaBHO 3anoyBa U3BbPLUBAHETO Ha YNpaBUTENHUTE AEUCTBMUS MO T.
14, no-rope npu cnasBaHe Ha npeaBuaeHuTe 3a Y/l 3aabmkeHua cbrnacHo [lpaBunaTta u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCKkBaHMA. BAHKATA-
OEMNO3NTAP ce 3agb/ikaBa fAa npeanpuemMe BCUMYUKWM OENCTBUS 3@ MNpPOrpaMHO-TEXHMYECKA
0b6e3rneyeHoCT U OocUrypsiBaHe Ha CrneunanusupaH YoBELLUKM pecypc 3a OCbLUECTBABAHE Ha
AenHocTTa no ynpaenenve Ha ®OHJA, 3a koeTo yBeaoMsiBa KOH.

BbB BPb3KA C AEMNO3NTAPHOTO OBCJTYXXBAHE HA ®OHAA HA YY>XKOAECTPAHHU MA3APU HA
OGUHAHCOBU MHCTPYMEHTW:

17. Bb3 oOcCHOBa Ha wu3puvyHUTE WHCTpPyKUMM OT CTpaHa Ha Y[l Oa OTKpuMe UM noAaAbpXxa
[Jdeno3utapHn cMeTkn npu cebe cu, baHka-nogaenosuTap w/unu [Jeno3vTapHa WMHCTUTYUMS 3a
cmeTka Ha POHIA cwrnacHo MNpunoxuMmTte npasuna;

18. [la npuema n cbxpaHsiBa npu cebe cv n/vnu baHka-noaaenosunTap HannyHuTe YyXxaecTpaHHU
®N n ypoctoBepuTenHuTe AOKYMeHTU 3a 6e3HanuuHute YyxaectpaHHu OU, npuTtexasaHu oOT
OOHJA;

19. [la npuema n cbxpaHsiBa npu cebe cu, baHka-nogaenosuTtap u/wnu Jeno3utapHa MHCTUTYLUUS
6e3HannuHuTe YyxxaectpaHHn ®W, nputexasanu ot ®OHA. besHanuyHuTe YyxxgectpaHHun OU,
B KOMTO nHBectunpa Y/ 3a cMeTtka Ha ®OHJA, ce 3anuceat B [leno3nTapHu CMETKM.

20. [la ocurypu CaMoCTOATESTHO WM 4Ype3 CboTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cnyyan, ye Mpunoxmnmmnte npaBuia nsnckeat MecTHUST 6pokep Aa M3npaTu A0 CbOTBETHATa
baHka-nogaeno3nTap U3pu4YHO NOTBBbPXAEHME 3a CK/OYEHa CAefika C napameTpu, MAEHTUYHK C
WHCcTpyKumaTa Ha Y[, Aa ocurypu CaMoCTOATENHO MW Ype3 CboTBeTHaTa baHka-nogaenosuTap
pasnopexpaaHeTo cbc CobcTBeHOCTTa 3a cMeTka Ha ®OH[A eauHCTBEHO cnep noslyyaBaHe Ha
NoTBbpXAEHNE OT MecCTHMS 6pokep 1 Npu NOSIOXKEHUE, Ye NapaMeTpuTe Ha NOTBbPXKAEHMETO M Ha
NHCTpyKumMATa cbBnagar;

22. [a ce npuabpxa CTPUKTHO KbM [MpunoxumuTe npasuna n koM UHCTpykunnte Ha Y/, koraTo
napameTpuTe Ha MocnegHuTe CbBnagaT C Te3uM Ha NOTBbPXAEHMATA 3a CK/OYEeHa caenka 3a
nokynka/npoaax6a ot MecTHus 6pokep, ako ToBa Ce M3NCKBa OT MNpuNoXuMnTe Npasuna;,
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23. [la nonara Ab/mKMMaTa rpuxa rnpu u3nb/IHEHME Ha 3a4b/HDKEHUSATA CU NO TO3M pasfen, KaTto ce
PbKOBOAN OT MHTepecnTe Ha Y[ v akumoHepute Ha Y/, BKNIOYMTESNHO, Aa OCUIYpW MallaHusTa,
CBbp3aHN CbC caenkm cbCe CobcrBeHocTTa Ha ®OHOA, oa 6bAaT M3BbLPLUBAHM B pPaAMKUTE Ha
onpefeneHMTe CpPOKOBE, [a Ce pasnopexaa CbC CbXpaHsaBaHaTa CoOBCTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHCTpykumn Ha OTopuaMpaHu npeacrasutenun Ha Y/, ocBeH ako WHCTpykumuTe
npoTMBOpeYaT Ha 3akoHa, MpaBunaTa m MNpocnekta Ha POHAA nnn Ha AOroOBOPHUTE OTHOLUEHUS
mexay baHkaTta geno3utap u Y[, B cpok oT 3 (Tpu) paboTHM AHWM cned novckeBaHe oT Y/ 3a
OoTKpmBaHe Ha CMeTka Ha paageH [Ma3ap Ha (PUHAHCOBM WMHCTPYMEHTW, Aa npeaocTaBn Ha Y[
nucMeHa wHgopMaums 3a cneunduyHM 0cobeHOCTM Ha CboTBETHUS [la3ap Ha (UHaHCOBK
WHCTPYMEHTH, 3a KOMTO Y[l e u3aBWIO XenaHuwe 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLWEHME Ha
npasunaTa 3a CETL/IMEHT W AaHBYHOTO TpPeTUpaHe Ha caenkuTte ¢ YyxaectpaHHu ®U v npasara,
CBbp3aHM C THX, KAKTO M CBbp3aHW C npuaobmeaHeTo, COBCTBEHOCTTa M pasnopexaaHeTo C
YyxxaectpaHHu O, Bb3 OCHOBa Ha u3puyHa MHCTpyKUMs OT CTpaHa Ha Y[ aa otkpue CMeTka/m
Ha cboTBeTeH [laszap Ha (PMHAHCOBM WMHCTPYMEHTW M Oa YBEeAOMW MUCMeHO 3a Toea Y/, Aa
u3npawa Ha Y/l no enekTpoHHa Mowla Ha aapec/w, Han-kbcHo Ao 12:00 Y. 6bnArapcko BpeMe Ha
paboTHMS f[eH, cneaBal [eHs Ha CeTb/AMEHT Ha caefnka 3a Mnokynka wauM npojaxba Ha
YyxaectpaHHu OU, noTBbpXAEHME 3@ U3BbPLUEHUS CETL/IMEHT, Aa YBEAOMsiBA U MpPeAcTaBnsBa
Y[l 3a KoprnopaTvBHM CbBUTUSA, Aa CbaeicTBa Ha Y/l BbB Bpb3ka CbC 3amnsallaHe Ha AaHbuy U
TaKcu v Opyru;

Mpu M3MbAHEHME Ha 3aAab/HkeHusiTa cu baHkaTa-Aeno3uTap AeNcTBa HE3aBUMCMMO WM EAMHCTBEHO B
MHTEPeC Ha BCUYKM npuTexatenn Ha panose Ha OOHOA. baHkaTa-geno3vTtap OTroBaps npeg
YnpaBnaBawoTo APYXKEeCTBO U npuTexaTtenute Ha asnose Ha ®OHIA 3a BCMUKM Bpean, NpeTbprieHn OT
TAX B PE3yNTaT Ha HEU3Mb/IHEHME Ha 3aAb/KEHUATA W, BKIHOYMTENIHO OT HEMbBJIHO, HETOYHO W
HEeCBOEBPEMEHHO M3MbJ/IHEHME, KOraTo TO Ce Ab/MKU Ha NpUYnHK, 3a KouTo baHkaTa-geno3utap oTroeaps.
baHkaTa-geno3uTap OTuMTa OTAENHO NapuvHUTEe CcpeacTBa v apyrn aktmen Ha OOHOA wn oTaens
HenapuyHuTe aktTmenm Ha ®OHIA oT cobcTBeHuTe cu akTuBW. baHkaTa-genosvMTap He OTroBapsi npea
KpeauTopuTe cn ¢ aktueute Ha ®OHZA. KpeanTtopute Ha baHkaTa-Aeno3uTtap MoraTt Aa ce yaoBNeTBOpST
OT npuTexaBaHuTe OT Heqa asanose Ha POHA.

lOpobaHk bbnrapusi no usnon3ea cnegHuTe baHkM-NoAAEN03UTapu Ha YyXXau KanuTanoBu nasapu:
e Bank of New York Mellon
e Eurobank Ergasias S.A.
e Bancpost, Romania
e C(learstreambanking, Luxembourg
e Deutsche Bank A.S., Turkey
e CronaHcka baHka Al — Ckonne, MakeaoHus

[py NOUCKBaHe OT MHBECTUTOPUTE e UM 6vae NPEAOCTAaBEHA aKTya/lHa MHd)OpMaLl,Mﬂ noT.3o0T
HaToALWNA NPOCNEKT.

4. WHdopmaumsas OTHOCHO KOHCY/ITAHTCKUTE (PUPMM MAN BbHLUHUTE KOHCYJITAHTU, KOMTO
NpeaocTaBAT CbBETU NO AOrOBOP M YMETO Bb3HarpaXkaeHue ca M3njawa oT aKTMBUTE Ha

KOJIeKTUBHaTa UHBECTULIMOHHa CXeéMa

KbM patata Ha aktyanu3aums Ha [lpocnekta Ha ®OHAA HSAMa BBLHLWIHW KOHCYNTaHTU, Ha KOUTO ce
3annaila 3a cMeTka Ha POHIA.
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5. PdyHkumn Ha ,,0bb Acet MeHMmMHKMDBHT” Al NO opraHU3vpaHeTo M yrnpaBJ/ieHUETO Ha

®OHAOA

[enHocTTa no opraHuM3upaHe w ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO APYXECTBO €
pernameHTupaHa B 3AKNCAMKN, 3MDOU n noa3akoHOBUTE HOPMAaTUBHWN AKTOBE, @ KOHKpETHUTE (DYHKLUNN,
npaBa M 3aAb/HKEHUSA Ha YnpasnasawoTo Apyxectso cripamMo ®OHAA v nputexatenute Ha As/10Be ca
ypeaenun noapobHo B MNpasunata Ha POHIA 1 M3noxeHu B HacToawwms MNpocnexT.

YnpaBnsiBaloTo ApYXeCTBO Yyypeasisa, npeobpasyeBa v npekpatasa ®OHLOA n Ha3HayaBa HeroBus
NMKBMAATOP, B3eMa peleHne 3a wm3bop W 3amMsHa Ha baHkaTta-aenosuTap, WMHBECTUMUMOHHUTE
nocpeaHnun, Ynb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapexaaHwus, perncrpupaHvs ogutop. B
3aKOHOYCTaHOBEHMUTE My MpaBOMOLLMSA Ce BK/OYBAT M MNpUEMaHe U u3MeHeHue Ha [lpaBunata wm
Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OuUeHKa Ha nopTdenna U onpeaensHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBLT C KIOYOBa MHMOPMaUMsA 3@ WUHBECTUTOPUTE, KakTO WU BCUMYKM APYrn aKToOBE,
CBbp3aHn C AenHoctTa Ha ®OHA. MNocoyeHWUTe AEWCTBMS Ce M3BLPLUBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBaloTO APYXECTBO, NO peaa U yCrioBuUsTa, NpeaBnaeHn B HEroBUS YCTaB.

Mpw ocblUecTBSIBaHE Ha AeNHOCTTa Mo yn. 4, an. 1 ot 3AKNCAMNKW, cBbp3aHa ¢ Ny6aMYHOTO NpeasiaraHe
Ha asnoseTe Ha ®OHJA, KakTo M C 06paTHOTO MM M3KyMyBaHe, YNpaBisBalloTO APYXECTBO AeiCTBa OT
UMeTo 1 3a cMeTka Ha OOHJA. MpeacraButencTteoto Ha ®OHIA 1 HEroBOTO OMNepaTUBHO YrpaseHune ce
OCblLEeCcTBABAT OT M3NbAHUTENHMA AMpPEKTOp U MNpoKypucTa Ha YnpasnigaBaLwloTo APYXECTBO.

CvrnacHo MMpasunata Ha ®OHOA, npu ynpasneHneto Ha ®OHAA “Obb Acer MeHMmKMBLHT” A
OCbLUECTBSBA CNeAHNTE KOHKPETHU (DYHKLMM U AEWHOCTY :

YnpasneHue Ha nieectuumnmntTe Ha POHAA

YNpaBnsaBalloTo [APYXEeCTBO YMpaBisBa aKTMBHO uHBecTMumMute Ha ®OOHJA B CboTBETCTBME C
WNHBECTULUMOHHUTE Lenu Ha POHJA v cbobpasHO OrpaHMYeHUsTa Ha MHBECTULMOHHATA My AEWHOCT U
nonuTuKa, npeaBuaeHyn B 3akoHa, lNpocnekTta u lMpaBunata Ha ®OHMA, KaTo aHanu3upa KanuTasnoBus
nasap, dopmupa noptdenn ot GUHAHCOBM MHCTPYMEHTU, OLIEHSIBA PE3yNTaTUTE OT YNPaBlEHWETO My,
peBu3npa 1 NpecTpykTypupa noptdenna Ha POHIA. MNpu ynpaBneHneTo Ha uHeectuumMmute Ha OOHZA,
YnpaBnsiBawloTo ApYXKEeCTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) OpMynnpa KOHKPETHN MHBECTULMOHHMU
peleHns 1 JaBa HapeXAaHWs 3a U3Mb/IHEHWE Ha cAefkKM C (DMHAHCOBM WHCTPYMEHTU Ha eauH unu
HSAKOJIKO MHBECTULIMOHHW MOCPEAHULM, OrpeaeneHn OT HEero n NocoYeHn B HacTosawms MNpocnekT.

CbuiectByBa Bb3MOXHOCTTA, NPU AaBaHe Ha HapeXaaHWs 3a CKIYBaHE Ha M3BBLHOOPCOBM CAENKU C
(PVHAHCOBM MHCTPYMEHTH, YNPaBnsBaLloTO APYXECTBO Aa A0roBaps eAHOBPEMEHHO 3a cMeTka Ha ®OHJA
N OT UMETO / OT CBOE MMe M 3a CMETKA Ha Apyra, ynpasnsiBaHa OT HEro KOJIEKTMBHA WMHBECTULMOHHA
CXeMa, KoraTto Te Ca CTpaHa Mo CAesfika, BK/IKYUTENHO Aa onpedens HaudMHa Ha NpUKIIYBaHe Ha
CbOTBETHATa cAesika - KaTo AOCTaBKa Cpelly nnawaHe unn csobogHa aoctaska (C OTNIOXKEHO nnalaHe).
YnpaBnsBalLloTO APY)XXECTBO B TO3W C/lydail CrieaBa Aa Onpeaenst UeHUTE Mo TakbB TWM CAESKW B Hal-
[06bp MHTEpeC M Ha ABETEe yNpaBisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHM CXEMU — CTPaHW Mo Hes,
KaTo Mpu CKIIOYBAHETO UM U3roTBS AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

Mpopax6a Ha asnose Ha POHAOA

YNpaBnsBalloTo APYXEeCTBO npeanara Ha uHeectutopute asnose ot ®OHAA Bcekn paboTeH AeH,
[JOKONIKOTO npoaaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BpPEMEHHO cnvpaHe Ha obpaTHOoTo
U3KyryBaHe B ClyyauTe, npeasnaeHu B 3akoHa, Mpocnekta wnm MNpasunata Ha ®OHOA. lMpoaaaneHwute
(w3pageHuTe) aanose ce BOASAT MO MHAMBUAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnsiBawoTo ApyxecTBo B “LleHTpaneH geno3utap” AL. VIHBECTUTOPUTE BHACAT MapuUyHN CpeacTBa B
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crneumnanHa cMmeTtka npu baHkaTa-geno3wutap, oOTKpuTa B non3a Ha OOHOAA, wnam B cneumanHa
cbbupatenHa cmetka Ha Y[ ,Obb Acet MennpxmbHT” AL npn OBb A[. Habpanute cpeactsa no
CMeTKaTa Ha YnpaBnsiBallOTO APYXXECTBO ce npeBexaaT B baHkaTa-aeno3wnTap, Han-KbCHO A0 Kpas Ha
cneagalumst paboTeH aeH.

ObpaTtHo n3KynyBaHe Ha asnose Ha POHAA

YNpaBnsBalloTo APYXXeCTBO WM3KynyBa OT WHBecTUTOopuTe Aasnose Ha ®OOHA Bcekn paboTeH AeH,
[OKOSIKOTO 06paTHOTO M3KyNnyBaHe HE € BPEMEHHO CMNpsSHO B Cy4YauTe, MNpeaBuMAEHW B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3roTBsHe 1 nybavkyBaHe Ha [pocnekT Ha POHOA

YnpaBnsasawoTo ApyxecTBo u3rotes Npocnekt Ha ®OHA B CbOTBETCTBME C M3UCKBAHUSATA Ha 3aKOHa,
Ccbabpxal, HeobxoaMMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO pelleHue H@opMaumns OTHOCHO
MKOHOMNYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHW C npeanaraHuTe
asnose.

MNpocnekTsT Ha POHJA ce akTyanu3upa rnpu BCsKa NPOMsHA Ha CbLUECTBEHUTE AaHHW, BKIIKOYEHU B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomucuaTa 3a ¢pmMHaAHCOB HaAA30p.

MpaBuna Ha POHAA v MNpaBuna 3a oueHKa Ha nopTtdenaa 1 onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHAA

Mpaeunnata Ha ®OHA ce npuemMaT oT CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsaBawoTo APYXeCTBo. B Tax ce
onpenensaTt ycnosusaTa 3a ydactwe sbB ®OHA, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AANOBETE, YC/OBUSATA M peda 3a pasnpefjensHe Ha 4Yact oT nedvanbata
(OMBUAEHT); WHBECTUUMOHHATA My MOMUTUKA M OrpaHUMYEHUsTa 3@ WHBECTMPaHe; W3UCKBaHWATa 3a
pasnpeaensiHe akTMBUTE B nopTdernna u ap.

MpaBunata 3a oueHka Ha nopTdenna K onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha OOHOA
CbAbpXaT MpUHUMNUTE M METOAUTE 3a OLEHKa Ha aKTMBUTE W MnacMBWUTE, KAKTO M cucTemaTta 3a
OopraHu3auMsi Ha [EeWHOCTTa MO M34YMC/IsSIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe; W3MCKBaHWATA OTHOCHO CMasBaHE Ha
OrpaHMYeHusiTa 3a pasxoamTe, CBbp3aHu ¢ AelHocTTa Ha ®OH/A.

MpomsiHa B MpaBunaTta 1 lNpaBunaTta 3a OLEHKA Ha nopTdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha
aktneuTe Ha ®OHZA ce gonycka cnen onobpeHne Ha KomncmsaTta 3a dmHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnsABawoTo APYXEeCTBO OTAeNs CBOETO MMmyuwectBo OoT ToBa Ha ®OHOA w cbctaBa 3a OOHOA
camocToaTeneH cyeToBogeH 6anaHc, M3roTBA BCUYKM CYETOBOAHW, AAHBYHUM W APYrn [OKYMEHTH,
npeaBvaeHN B 3aKOHa, W M MpeacTaBs nped CbOTBETHWUTE OpraHu. YMpasnsBalloTO ApPYXECTBO
M3BbpLUBaA M NpaBHOTO 06cnyxBaHe Ha ®OH/A.

YnpakHgaBaHe Ha npasaTta no dUHAHCOBUTE MHCTPYMEHTU B nopTtdenna Ha POHOA

YnpaBnsaBalloTo APYXEeCTBO yrnpaxHsBa 3a cMeTka Ha ®OHJA BCUMUYKM MMYLLECTBEHU U HEUMYLLECTBEHU
npaBa, CBbp3aHW C MpUTEXaBaHUTE OT Hero (UHAHCOBM WHCTPYMEHTW, KaTO MnpaBaTa Ha JIMXBU WU
AVBUAEHTU, MPABOTO Ha rnac u ap. lonyyeHute nnawaHua nNo NnxXsW, AMBUAEHTM CE MOSydaBaT Mo
cMmeTka Ha ®OHZA npw baHkaTa-genosuTap.
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Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YnpaBnaBalloTO APYXECTBO pa3KpuBa MNpea CbOTBETHUTE OpraHM W WHBECTUTOPUTE MHGOpMaLMs
OTHOCHO NpeABUAEHUTE B 3aKOHa 06CTOATENCTBA.

YNpaBnsBalloTO [PYXXEeCTBO MNpeaocTaBs Ha KoMmucusita 3a (DMHAHCOB HAA30p FOAMLIEH OTYET U
LIeCTMeceYeH OTYET, 06XBallall MbpBUTE 6 Mecela Ha (puHaHCOBaTa roavHa, U yBeaoMsiBa OTHOCHO
Apyra Ba)kHa MHbOpMaLMs, B CbOTBETCTBME C NPeaBUAEHNTE 3aKOHOBM CPOKOBE, YC/IOBUSI U U3UCKBAHWS
32 MUHMMAJHO CbAbpXKaHWe Ha pa3KpuBaHaTa MHdopMaums.

YnpaBnsiBalloTo APYXEeCTBO paskpuBa Ha obuectBeHoCTTa uHGopMaumsaTa 3a ®OHLA no HauvH,
onpepeneH B lNpocnekTa.

YnpaBnsBaloTo APYXeCTBO npeactaBs Ha KomucusaAta 3a (DUHAHCOB HAA30p KbM LUECTMECEYHUS U
rOAMLIHUA OTYEeT AOMbJHUTENHa WHOpMauus, onpeaeneHa ¢ Hapeaba. YnpasnsBawoTO APYXKECTBO
npeacraes Ha Komucmnsita 3a MHaAHCOB Haa3op 3a Haa3opHu uLenn ao 10-To uncno Ha Meceua, cneasaly
OTYeTHMS, MeceyeH cyeTtoBogeH 6anaHc Ha ®OHOA u wmHpopMmaums 3a obeMa M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina No eMUTEHTU U BUAOBE LIEHHWN KHUXKA.

MapkeTtuHr n peknama Ha OHAA

YnpaBnsBalloTo APYXXECTBO U3BBLPLLUBA MapKeTUHra un peknamata Ha ®OHA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha ASA/I0BE

YNpaBnsABalloTo APYXECTBO Onpeaens nvue OT CNYyXWUTENUTE CW, KOETO OCHLUECTBSABA KOHTAKTUTE C
NMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YNpaBnsBalloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexatenute Ha asnose Ha OOHA 3a BCUYKM
Bpeau, NpeTbpreHn OT TaX B pe3yNnTaT Ha HEU3Mb/HEHME HA 3ab/DKEHUSATA My, KOraTo TO Ce Ab/DKM Ha
NPUYNHN, 3@ KOUTO APYXXECTBOTO OTroBaps.

Opyrv 3HaYMMmn eMHOCTH

Y HabnioaeHMe M OUEHKa Ha pucKka Mo Bcska no3vums ot nopTdeina Ha ®OHOA u HelHoTo
BNMUSIHWE Ha pUCKOBUS Npodun Ha nopTdenna KaTo Lusno;

Y pa3npegeneHne Ha aMBuMaeHTU (YacT oT neyanbaTa) v Apyrn NnawaHus;

Y  M3MbAHEHWe Ha AOroBOpU;

Y opobpsiBaHe Ha cyeToBoAHaTa nonuTuka Ha ®OHZA;

Y wmn3bop M CKIOYBAHE Ha [OroBOPYM 3@ M3Mb/HEHME HA WHBECTUUMOHHW HapexaaHus C
WMHBECTULMOHHWN NOCpeaHNLN;

Y n360p n ckoyBaHe Ha aorosop ¢ baHka-ageno3uTap;

Y n360p 1 oceoboxxgaBaHe Ha perMcTpMpaHm oaMTOPK 3a 3aBepKa Ha roavLHUS UHAHCOB OTYET Ha
®OHIA;

Y  W3roTBSIHE M NPUEMAHEe Ha roAuWHUS (PUHAHCOB OTYET Cief 3aBepKa OT Ha3HayYeHuTe oanTopu;

Y cnegn v aHanuaupa (MHAHCOBUTE MNas3apu, C Orfed €BEeHTyaslHU MPOMEHU B MHBECTULIMOHHUTE

uenu u nonutuka Ha ®OHAA;

Y  CTPYKTypupa W ynpasnsBa nopTdenn oT NpexsbpisieMn LUeHHU KHWXa, (PUHAHCOBU WMHCTPYMEHTU
nUnn apyrn nMMKBnaHW MHaAHCOBM aKTUBWU U OLEHsIBa ePeKTUBHOCTTa My;

Y B3ema pelweHue 3a crnvpaHe Ha npogaxbaTta u 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuaeHnTe B 3aKOHa, MNpaBunaTta Ha doHAa v HacToswms MpocnekT cnyyaun.
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Paznpepenenne Ha pasxoaute mexay ,,O0bb AceTt MeHnmxMbHT” A n POHOA

Bb3Harpa)kaeHneTo Ha YNpaBnsBaLloTO APYXXECTBO Ce onpeaens ce onpefens ¢ peweHne Ha CbBeTa Ha
JIMPEKTOpPUTE KaTo NMPOLEHT B pa3Mep Ha 2,5 % (ABe usio 1 NeT AeCeTU Ha CTO) OT CPeAHO roauviLHaTa
HEeTHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaxaeHWeTo ce n3umcnsBa ce Bceku paboTeH AeH Ha 6a3aTa Ha paboTHWTe AHM B roAnHaTa, KaTo
B Kpasi Ha rognHaTta ce u3paBHsBa. B cnyuyai, ye ce nonyum HagnnaTeHa cyma oT ctpaHa Ha ®OHJA, T4
ce npucnaga oOT Bb3HarpaXxaeHMeTo 3a Mecey [lekemMBpu. YnpasngaBawoTO APYXXECTBO YAbpXa
YrOBOPEHOTO Bb3HarpaxzaeHne MeceyHo KaTo Hapexza nnawaHeTto oT cmeTkute Ha ®OHA B baHkata—
[Aeno3uTap KbM MocoveHa oT Hero cMeTka Ao 10-To (aeceto) umcno Ha Meceua, cneagaly Meceua, 3a
KOMTO Bb3HArpaXAeHWETO Ce AbJIXKN.

PasxoanTte 3a cMeTka POHJA ca, KakTo cneasa :
Y 3a opraHusupaHe (y4peasiBaHe);

Y KbM YNpaBnsiBaLLOTO APYXECTBO 3@ U3rOTBSHE Ha BCUUKM HEOBXOAMMM [OKYMEHTM 3@ MoslyYaBaHe
Ha paspelleHne oT KomucusaTa 3a pUHAHCOB Haa3op;

Y 3a Bb3HarpaxpgeHue Ha YNpasnsBaLloTO [APY>XXeCTBO;
Y 3a Bb3HarpaxaeHue Ha baHkaTa-geno3untap Ha ®OHA;

Y 33 KOMUCMOHHW Bb3HArpaxkaeHnsi N0 A0roBOPM C MHBECTULIMOHHM NOCPEAHWNLN, KOUTO U3MbHSBAT
MHBECTULIMOHHUTE HapeXAaHus;

Y 3a 3aBepka Ha CYETOBOAHM OTYETU OT pPErnCTpyUpaH oauTop;

Y 33 AbpXXaBHW Takcw;

Y 3a Haasop;

Y no porosop ¢ “LeHTpaneH geno3utap” ALl 1 TakcMTe NO aAMUHUCTPUPAHE Ha ASNOBETE, CbIlACHO

TapudaTta Ha “LeHTpaneH genosutap” AL.

»,OBb AceT MeHMaXMBHT” ALl eXXeAHEBHO HauMCNsiBa BCUYKM Ab/MKMMKU 3a cMeTka Ha POHZA pasxoaw.

CornacHo MpaBunata Ha ®OHJA, BCMYKM pas3xoau, CBbp3aHM C AenHocTta Ha ®OHIA (kouTto ce
3annawaTt cbC cpeactea Ha ®OHA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa roauvllHa HeTHa
CTOMHOCT Ha akTuBUTe no H6anaHca Ha ®OHJA.

Pa3xoaute 3a cMeTka Ha ,OBb AceT MeHnmMKMbHT” AZl, BbB Bpb3Ka C OCbLLECTBSIBAHE HA OpPraHN3NpPaHETO
¥ YNpaBNeHWETO Ha aeHocTTa Ha ®OHAA, ca kakTo cneaga :

Y no NoAroTOBKAaTa M B3EMAHETO Ha MHBECTULIMOHHW PELLEHUS;
Y  no aHanu3uTe Ha (puHaHCOBMTE nasapu;

Y no onpedensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, Ha EMUCMOHHAaTa CTOMHOCT M LEeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha POHA;

Y no ynpaxHsiBaHe Ha npasata nNo ¢UHAHCOBUTE WHCTPYMeHTU, cobctBeHocT Ha GOHMA, ¢
U3KIOYEHME Ha CBbP3aHUTE C Ta3n AeMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POHJA;

Y pasxoguTe ro BoAeHe Ha cyeToBoacTBOTO Ha ®OHA;

Y nocneasawa akTyanu3aums Ha MbpPBOHA4YaNHO M3roTBeHus npocnekt Ha ®OHJA, koraTo uma
Takasa;

Y npaBHO obcnyXBaHe;
Y MapkeTuHr un peknama Ha ®OHJA.
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6. VlHClJOpMaLIVISI OTHOCHO OpraHu3auusaTa Ha niawaHuUsTa B NoJi3a Ha NpuUuTeXxaTtesimte Ha

AsnoBe, o6paTHOTO M3KynyBaHe Ha ASJ/IOBE U NpeaocTaBAsHETO Ha MH(OpMaUUs OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHusaTa No NopbYkM 3a 06paTHO U3KyMyBaHe Ce M3BbPLUBA OT YNpPaBisBalloToO APYXXeCTBO B MoN3a
Ha npuTexaTtenute Ha Ass0Be :
- MO0 M3pMYHO nocoyeHa baHkoBa cmeTka B ,OBB" AJl, KoraTo nopbykata 3a 06paTHO
U3KyrnyBaHe e nogafdeHa B KMOH Ha OBB A/l cbrnacHo cnucbk, lNpunoxeHwe 1 KbM
Hactoawma lNMpocnekT;
- MO0 M3PMYHO NnocodeHa baHKkoOBa cMeTKa OT npuTexaTens Ha Asnose B 6aHka, NO Heroso
XenaHue, Korato nopbykaTa 3a obpaTHO M3KynyBaHe e nogaaeHa B odwmca Ha ,Obb Acet
MeHnmKMbHT" ALl;
- Ha Kaca B oduca Ha YnpaBnsaBallOTO APYXKECTBO, KOraTo nopbykata 3a 06paTHO
U3KyrnyBaHe e nogaaeHa B oduca Ha ,,Obb AceT MeHnmMKMBHT" ALL.
Cnen nyckaHeTo Ha nopbyka 3a 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHOA, Ha cneasawms paboTeH
[eH, Ha 6a3zata Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha As0Be, Ce U3BbPLUBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe Asnose. Cnea NpUKIOYMN CETBLAIMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT pataTa Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MMaWaHeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHEe MO CMETKaTa, KOSITO K/MEHTa e MOoCoYM/ UM Ha Kaca
B odmca Ha YnpaBnsBawwoTo ApyxecTBo. CbrnacHO 3akoHa 3a OrpaHvMyaBaHe Ha nnawaHusTa B 6pon,
nnawaHnsaTa Ha TepuTopusiTa Ha CTpaHaTa Ce M3BbpLiBaT caMo 4pe3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unu Haaeuwasala 10 000 n..
KbM pataTa Ha u3roTBsHe Ha Hactoswmsa [Npocnekt, ®OHJA He HauucnsiBa pasxoam 3a 06paTHo
M3KynyBaHe, T.e. LieHaTa Ha 0bpaTHO M3KyrnyBaHe e paBHa Ha HETHATa CTOMHOCT Ha eauH Asn Ha GOHJA.
YnpaBnsBawoTo ApPYXeCcTBO npeaoctaBs MHdopmaums oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).

7. Apyrv nHdoOpMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHATa MWHBECTUMLMOHHa cxema (korato e
NPUI0XKMMO) 3a NpeauLLHN FrOAUHMN.

a) paHHM 3a obema, CTpykTypaTa M AMHAMMKATa Ha aKTMBUTE Ha AorosopHua ¢oHa,
BKJIFOUMTEJIHO HAJIMYHOCT Ha LIEHHU KHM)XA OT €AUH WK ApYyrv Bua - o610 M No BUA aKTUBM:

CrpykTypa CrpykTypa
Ha aKTUBUTE Ha aKTHBUTE
AxTHNBM 31.12.2016 cnpsimo 31.12.2017 cnpsMo
o6wara obujarta
CTOWHOCT CTOWHOCT
Axkum 204 220.86 16.88%| 1 399 878.10 78.70%
AbpXKaBHU LIEeHHU KHIDK A 203 959.58 16.86% 0.00 0.00%
MapwiHM cpeacTBa 789 719.37 65.29% 367 721.15 20.67%
BsemaHun 623.82 0.05% 3214.09 0.18%
Pasxoam 3a 6baewm neproam 10 977.52 0.91% 8 040.27 0.45%
06u.|o:r 1 209 501.15 100.00%r1 778 853.61 100.00%
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6) AaHHM 3a CTPYKTypaTa Ha MHBECTULIMOHHMS NopTdein no oTpacnu:

NloawHa 2016 2017
Orpacnn CroiHocT B %ot | CroiHocT B % ot
neBa aKTuBa neBa aKTuBa
[bpXXaBHW LIEHHU KHWXA 203 959.58 16.86% 0.00 0.00%
Aacumu 0.00 0.00% 102 492.33 5.76%
[leTcKn urpayky 1 NpoayKTh 3a geua 98 656.17 8.16% 109 409.18 6.15%
VHTepHeT npoaaxou 0.00 0.00% 18 037.69 1.01%
MeauumnHcko obopyasaHe 0.00 0.00% 46 090.77 2.59%
0O6nekno n 0byBku 0.00 0.00% 88 993.93 5.00%
MpoaykTvi 3a AoOMa 0.00 0.00% 26 970.99 1.52%
PasBnekaTenHa nHAyCTpms 38 098.88 3.15% 136 379.84 7.67%
CaHuTapH1 NpoayKTK 0.00 0.00% 14 022.32 0.79%
Cneuvanusupanu 3apaBHu Ycnyru 0.00 0.00% 35528.83 2.00%
Cneuvanusmpanm npoaaxom 0.00 0.00% 32 000.16 1.80%
dapmaueBTvka (6roTexHoormm) 0.00 0.00% 30 479.85 1.71%
dapmMaueBTUKa (NPOM3BOACTBO) 34 498.34 2.85% 119 504.91 6.72%
XpaHWUTENHO-BKYCOBa NPOMULLIEHOCT 32 967.47 2.73% 590 242.89 33.18%
XoTtenu n passnedyeHus 0.00 0.00% 49 724.41 2.80%
O6wo:| 408 180.44 | 33.75% r1 399 878.10r 78.70%

B) nsbpaHa cpmHaHcoBa nHdpopMaLusa 3a BCSKa eAHa OT nocsiegHUTe 3 roaguHM :

[® “OBb Noban Jetckn ®oHA” e yupeaeH Ha 12.03.2016 r., a nybnMyYHOTO npeanaraHe Ha AsnoBeTe My
cTaptupa Ha 31.03.2016 r. No HOMMHaNHa CTOMHOCT Ha eauH asn ot 10nB.

B1) AMBMAEHTU U ApYyru pa3npeaeneHus 3a asn :

3a 2016 r. ®oHALT He e pasnpeaensn ANBUAEHT.

B2) HeTHa CTOMHOCT Ha akTuBuTte (HCA) Ha eauH ASN B Ha4YaNo0TO Ha Nnepuoaa :

03.01.2017r.
9.8297 nB.

Adara
HCA/1pan

B3) HCA Ha eamMH Asin B Kpasi Ha nepuopaa :

Hara

30.12.2016 .

29.12.2017r.

HCA/1pan

9.7713 nB.

9.1927 nB.
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B4) 06113 Bb3BPaLLAEMOCT Ha €AUH As &

OT Haya/NoTo Ha Or HauanoTo Ha
lfogmwia |ropwnara CraHpgaprtHo |3a nocnegHure |ny6nmwiHOTO
(He aHI0anVBMpaHa) OTKJIOHEH#Ke |12 Mec. npeanaraHe
(aHoanmsupaHa)
2017 -5.92% 4.00% -6.01% 4.70%

r) MMHMMaNHA, MaKCMMaZlHAa U cpeaHonpeTtersieHa eMMcMoHHa ctoMHocTt (EC) m uUeHa Ha
o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika eaHa oT nocsiegHuTe 3 roguHun

EC no 25 EC 25-100 EC 100-200 EC Haa 200 LLOV 6e3 Takca
XWn.ns XWn.nB XWn.nBs XWn.nB
NloawvHa 2016
Mismantia 9.9667 9.9179 9.8690 9.7713 9.7713
CTOMHOCT
Makcumanha 10.2227 10.1726 10.1225 10.0223 10.0223
CTOMHOCT
Cpeptonpeternea | 53 10.0516 10.0208 9.9594 9.9594
CTOWHOCT
NloawvHa 2017
Misimantia 9.3485 9.3027 9.2569 9.1652 9.1652
CTOWHOCT
Makcumanha 10.1383 10.0886 10.0389 9.9395 9.9395
CTOMHOCT
Cpeptonpeternena | oo, 9.7119 9.6640 9.5684 9.5684
CTOMHOCT
*Q0T 15.07.2016 1. (gaTaTa Ha OCTUraHe Ha HETHA CTOMHOCT Ha akTmBuTe Ha A "OBb Moban AeTcku
¢oHa" 1 000 000 nB.), EMUCMOHHATA CTOMHOCT € C BK/OYEHa Takca 3a eMUTMpaHe B pa3Mep Ha : 2 % oT
HCA Ha eauH asn 3a nopbykn Ao 25 000 nB. u mbpBU BHOCKKM no gorosop 3a CUIM; 1.5 % ot HCA Ha eavH
Asn 3a nopbykm ot 25 000 go 100 000 n1B. 1 1 % ot HCA Ha eauH asn 3a nopbykn ot 100 000 go 200 000
n1B. 3a nopbyku Haa 200 000 n.. - 0%. 3a nocneasalym BHocku no CUM HsAMa Takca 3a eMUTUpaHe.

A) 6poii asinoBe B o6pallieHne KbM Kpasi Ha roguMHaTa, KakTo u 6po eMuTUpaHun, npoaaaeHun
M 06paTHO M3KYNEeHU AsAoBe 3a BCsIKa eAHa OT nocneaHuTte 3 roauHm :

Bpow Bpoii o6paTHO Bpou psnose
B 06pbLyeHne
logmra eMUTUpaHu MBKYNEHU
B Kpasi Ha
Asnose Asnose

nepwopaa
2016 126 853.0397 6 004.8068 120 848.2329
2017 91 366.7379 19 071.5949 193 143.3759
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€) AaHHM 3a pa3peLlieHUTe U NoJI3BaHU 3aeMU, BK/TIOUYUTEJIHO pa3Mep, CPOK Ha 3aeMa U JINXBU
no Hero, yCBO€Ha 4acTt OT 3aeéMa, NJiIaTeEHU JINXBU U pa3MepP Ha HEN3AD/NHKEHNA 3aeEM .

KbM fgataTta Ha akTyanmsaums Ha lNpocnekta, ®OHADBT He e nonssan 3aemu.

CTtoMHOCTTa Ha asanoBete Ha POHA u ooxoabT OT TAX MOraTt Aa ce noHwxkar. NMeuvan6ara He
€ rapaHTMpaHa U MHBECTUTOpUTE NnoeMaT pUCKa Aa He Bb3CTAaHOBSAT MHBECTULMMUTE CU B
Mb/IHUA UM pa3mep. UuBecTuumnte BbB ®OH/IA He ca rapaHTUpaHM OT rapaHuUMOHeH (poHAa,
Cb3AaAEeH OT Abp)KaBaTa UM C Apyr BUA rapaHLumA.

7.2. TMNpocdunn Ha TMNa MHBECTUTOP, 3a KOUTO € npeaHa3HavyeH ®OHA.

OOHAODBT e npeaHa3Ha4yeH 3a PUCKOBO HACTPOEHU MHBECTUTOPW, KOMTO TbPCAT MO-BMCOKM nedvanbu 3a
B/IOXXEHMATA CU U MpUeMaT BEPOATHOCTTA OT HebnaronpusaTHM NPOMEHWN B LEeHWUTe Ha asanosete Ha Ao
“OBb 'oban Aetckn doHA".

NHuBecTuTOopbT B AsanoBe Ha Ad® ,0Obb Moban [Oetckn ®oHA” MMa ABIAroCPpoOYHU MHBECTULIMOHHMU
Uenu 3a 3anasBaHe W HapacTBaHe Ha CTOMHOCTTA Ha WHBECTMPAHUTE OT HEro CpeacTea u4pes
peanu3npaHe Ha NPeauMHO KanuTanoBu neyanbu, npuxoau OT AMBUAEHTM U B MNO-Manka CTeneH Ha
NUXBW, NPU YMEPEH [0 BUCOK PUCK.

NHBecTuTOopbT B AsdnoBe Ha [A® ,,OBb noban [Aetckn ®PoHA” TbpcM M OCUrypsiBaHE Ha BUCOKa
JIMKBUAHOCT Ha UHBECTMPaHUTE CM CPeACTBa, Makap Aa He e CMeKy/1aTUBHO HaCTPOEeH.

NHBectntop B aanose Ha A® “Obb noban Aetckn ®doHA” Moxe aa b6bae BCAKO 6barapcko wnu
YY>KAECTPAHHO IOPUAMYECKO N (DU3MYECKO NNLE, KOETO UMa U3MI0XKEHUTE NO-rope MHBECTULMOHHN Lenw,
KaKTO WU ce CTpeMU A U3B/EYE MOJI3UTE H NMPERGHMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3a MHBECTUPaHe MMa Nno NpUHUMN :

Y [AnBepcugbnrkayms. PuckeT e pasnpeneneH n, cneaoBaTeniHo, HaMasieH.

YUpe3 nputexasaHeTo Ha asnose ot Ad “Obb Moban Jetckn ®oHA” BMECTO MHAMBUAYANHUN akuun nnu
obnuraummn, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6pot akTuBM 3arybaTta no oTAenHa
WMHBECTULUMS Ce MWHMMU3Mpa OT nevanba npu apyrn. CaMoCTOATENHOTO WMHBECTUPAHE € MO-TPYAHO M
YeCTo e HEBb3MOXKHO Ja Ce M3rpaav TakbB TuM nopTdenn, npeasna HeobxoanMuTe 3a ToBa CPeacTBa.

Y TpodecmoHanHo M MNO-eBTUHO YMpaBleHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EdeKTMBHOCT Ha pasxoauTe U MKOHOMMS OT Malwaba — KaTo TbpryBa C ronemMu obemm oT LEHHM
KHWXa, YNpaBnsiBaWoOTO APYXXeCTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha OOHIA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSABA CAENKUTE CU C NMO-HUCKU TPAH3aKUMOHHWU Pa3xoaum,
B CpaBHEHMWe C TPaH3aKUMOHHUTE pa3xoau, peannusmpaHu oT UHAMBUAYaANHUTE UHBECTUTOPM.

Y JnkBmaHocT — aanosete Ha A® “Obb Mob6an Oetckn ®oHA” moraT aa 6baaT KOHBEpPTUpPaHU B
napu4HM CpeacTsa no BCSKO BpeMe.

Y  Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBOOOAHW CpeacTBa.

Y Bnaraiku cpeactBata cv BbB A® “OBb moban [Adetckn ®oHA”, NpUTEXaTeNnsaT Ha AsnoBe MMa
AOCTBM A0 nasapy HeAOCTbMNHU UK HE TONKOBA e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPaHe.

Y [enHoCTTa MO opraHusupaHe K ynpasneHue Ha AP “OBb noban [Odetcku ®oHA” e nop cTpor
HOpMaTUBEH KOHTPOA. T8 e nybnuyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3UsSI0 CcbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaensBawoTo ApyxecTtso, KomucmaTa 3a dwmHaHcoB Haaszop, “LleHTpaneH aenosutap” AL u
perynupaHusl nasap, Ha KOWTO ce TbpryeaT asnosete Ha ®OHJA.

Y [a ce kynaT v npogaaat aanose Ha 1® “Obb Moban Adetckn ®oHA” e necHo.

TUNMYHMAT nHBecTuTop B Aanose Ha A® “Obb Moban [etckn ®oHA” e no npaBwno UHAMBUAYANTHUAT
NHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK W Aa BIOXMW CNECTBaHUSATa CU UM YacT OT TSX B
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€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO JaBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA
JIOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BLMPEKM pUCKa, KOMTO HOcM U 6e3 aa 6bae rapaHTUpaH
NONOXUTENEH pe3ynTaT OT UHBECTUUMSTA.

NHuBecTuTOpbT B Asnose Ha A® “OBbb noban [etckn ®oHA” ce onpeaens He TOSIKOBA C Bb3pacTTa U
LOXOAUTE CU, KOMKOTO CbC CK/IOHHOCTTA CM KbM MO-arpecnBHU UHBECTULIMKN, HO C KOHTPONMPAHO HUBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM YChsiBa Aa MOCpella eXeaHEBHUTE CU pa3xoau M uMma
Bb3MOXHOCT Aa M1CK 3a 6bAeLleTo B CpeAHOCPOYEH M Ab/ITOCPOYEH MiaH.

TUNUYHMAT nHBeCTMTOp B AsnoBe Ha AP “OBb Moban Adetckn ®oHA” o4akBa BMCOKW neyanbu, ctpemu
ce KbM (bMHAHCOBA HE3aBMCMMOCT M CUIFYPHOCT B AbJArOCPOMHA MNepcrnektMBa M uUenuM aa usberHe
Bb3MOXHUTE KPATKOCPOYHM KoNebaHns B LEHUTE Ha LIEHHUTE KHWXA.

MpodecnaTa Ha nHBecTuTOpa B Asnose Ha Ad “Obb Moban Adetckn ®oHA” e 6e3 3HayeHne. Toln He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M He € 3a4b/DKMTENHO Aa pa3bupa v no3Haea nasapa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My Ky/Typa MO3BOJSIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero n Aa 6bAaT BAOXEHW B Pas/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 06UMKHOBEHUS 6aHKOB
AEN03UT UK HeaBUXUM UMOT.

[JdenHoctta Ha AO® “OBb noban [detcku ®oHA” € HacoyeHa M KbM 6aHKM, KONMEKTUBHM CXEMWU 3a
NHBECTMPaHe, NEHCMOHHM N 3aCTpaxoBaTeNHN APYXXeCTBa U ApyrM dMpMK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTuBUTE cu B nopTdennn oT UHAHCOBU MHCTPYMeHTW. ToBa ca
MHBECTUTOPMU, KOUTO bMxa >Xenanu Aa ameepcuduumMpaT pucka Ha COBCTBeHWMTE cu nopTdennm ot
(PUHAHCOBM MHCTPYMEHTU UM Aa MHBECTMPAT BPEMEHHO CBOBOAHMTE CU NapuyHW CpeacTBa.
MpenopbYnTENHUAT CPOK 3a MHBECTMPAHE € MUHMMYM 5 roauHu.

8.
8.1.

M3gaBaHe WM aKTyasm3upaHe Ha lNpocnekTa, a B c/lyyal Ye ye He ca U3MUHANU 3 rOANHM -

MkoHoMHnuecka nHpopmauums:

OaHHuM 3a pa3xoaute Ha POHAA 3a nocneaHuTe 3 roAMHU, NpeaxoXaallm rogmHaTa Ha

3a CbOTBETHUA Nepuoa

(/)
Cyma Ha Cyma Ha %0 OT cpegHara
HeTHa
pa3xoaure 3a | pasxoaure 3a
6asnaHcoBa
Pa3xogm Ha 6a3a akTmBu Ha KNC nepvwoaa nepuwoaa CTORHOCT Ha
01.01.2016 - | 01.01.2017 - aKTuBUTe 33
31.12.2016 31.12.2017 20171
FoauwIHO Bb3HArpax pehie Ha 13 306.18 39 092.23 2.50%
YnpaBisiBalWloTo APy ecTBo *
KOMWCMOHHM Ha VHBECTULIMOHHM 566.69 1 542.65 0.10%
nocpeaHuUm
NloawuHO Bb3HarpaXxaeHwe Ha 1358.39 3 000.00 0.19%
6aHKaTa genosurap
NloauuHO Bb3Harpa)XxaeHuwe 3a oaur 0.00 1337.78 0.09%
Pa3xoau cBbp3aHun C npeoueHvKaTa 49 504.34 241 588.05 47.43%
Ha LleHHUTe KHIWKa B noprdenna
Pa3xoau OT BalyTHU NPEOLIEHKN 7 743.62 228 139.46 14.59%
Apyry pasxopy, cebpsanm ¢ 2 206.76 7 057.45 0.45%
noprdemna
0610 pasxoam : 74 775.98| 1 021 757.62 65.34%
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8.2. [daHHu 3a npuetata ot ,,0bb Acet MeHmmxMbHT” ALl ,MonuTuka 3a gencreme B Ham-
[Bo6bp nHTepec”

C peweHune Ha CbBeTa Ha aupektopute oT 28.02.2014r. ,,O06b AceT MeHUmKMBHT” ALl Npre n3MeHeHus B
npueTaTa oT ApPYXecTBoTo ,lMonnTuka 3a AeNCTBUE B HaW-A06bP MHTEpec”, CbrMacHO KOATO ce TpeTupaT
CrpaBeAnnBO NPUTEXATENUTE Ha AAN0BE Ha ynpaBnaBaHute oT Hero KUC. CbluaTta obxBalla 1 AeMHOCTTa
Ha ydpedeHuTe, cnep aatata Ha npuemaHe Ha nonutukata, KUC. B HacToswarta Touka e npeacraBeHa
CbKpaTeHa MH(OpMauUMs OTHOCHO CbAbpXXaHMETO Ha nNpueTaTa NonuTuKa. MbAHUAT TeKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopriopaTuBHaTa CTpaHMLa Ha ApY>KeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Toyka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMA, KOSATO € OpraHu3vpaHa v ynpasisiBaHa
ot Y[ ,,0bb AceT MennmxMbHT” ALl (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnsiBawoTo
APY>XECTBO MO CK/IOYEH [JOrOBOP 33 MHAMBMAYANHO YNpaBneHne Ha nopTdeis.

»,OBb AceT MeHnaXMbHT” ALl Lie npeanpueMe BCUYKM HEOHX0AMMM AEUCTBUSA, 3@ A@ OCUIYPU Bb3MOXHO
Hal-A06puTe pesynTaTv 1 LWe AeicTBa B Hal-aobbp MHTepec Ha cboTBeTHUTE KUC n/unm KnmenT, korato
U3MbJIHSABA pelleHns 3a CAEeNKU OT MMEeTO Ha cboTBeTHUTEe KUC n/unn KnuveHT npu ynpaBneHne Ha
noptdenna.

»,Haln-nobpo n3nbnHeHWe”, No cMUCbNa Ha MpueTaTa OT APYXecTBoTo ,llonuTuka 3a AeNCTBME B HaWi-
[obbp uHTepec”, e nopeauua OT npoueaypy UM AOrOBOPEHOCTM, uMmniemeHTupaHn oT “OBbb Acet
MeHnmpxMbHT” Al, C Uen Aa ce OCUrypu Bb3MOXHO Hai-fobpusi pesyntaT 3a cboTBeTHUTE KUC n/nnm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutukata BKIKOYBA BUAOBETE KJlacOoBe (MHAHCOBM WHCTPYMEHTW W nuuata, Ao kouto “OBbb Acet
MeHnpxkMbHT” Al nojaBa HapexXaaHus, Taka Ye Aa ce rapaHTupa M3Mb/IHEHWETO Ha 3aAb/HKEHMETO 3a
[eACTBUE B Han-A06Bbp MHTEpeEC.

“Obb AceT MeHnmXMBHT” ALl HAMa Aa NOCTaBA MHTEpecUTe Ha KOSITO M [a e rpyna oT NpuTeXxaTenu Ha
[AAN0Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexareny Ha As/oBe.

“Obb AceT MeHMmXMBHT” Al ce CTpeMu Aa M3BbPLIBA AEMHOCTTA CUM MO HAYMH, KOWTO Lie NpeaoTBpaTH
HAYMCNSIBAHETO Ha M3NULWLHM pa3xoam 3a KUC 1 Ha npuTexaTtenute Ha As/oBETE .

“Obb AceT MeHnmXMBHT” ALl TpeTUpa paBHOCTOMHO M cnpaBeamBo cboTBeTHUTE KUC 1 KnmeHTun, KakTo
1 nonara rpmxarta Ha A06bp Tbprosey 3a 3almuTa Ha TEXHUTE UHTepecu.

“"Obb AceT MeHMmKXMBHT” A[l cnaseBa BCUMUKM M3WCKBAHWS, MPUIOXMMU KbM AENHOCTTa My, Aa AEUCTBa
YeCTHO M npodecuoHanHoO C uen 3awmuTa Ha WHTepecuTe Ha npuTexartenute Ha Aasanose, KUC wu
KnneHTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTU.

YnpaBnsiBalloTO APYXXECTBO [AeNCcTBa B HaW-Aobbp uHTepec Ha KWC/KnueHTuTe, KOraTo W3Mnb/HsIBa
pelleHns 3a caenku OT TAXHO MMe U 3a TaxHa cMeTka. “Obb AceT MeHUmMKMBHT” Al npeanpuemMa BCUYKK
pasyMHU AEUCTBMSI Aa MOMy4YuM Bb3MOXHO Han-gobpus pesyntat 3a KWUC/KnueHtute, kato ce B3emaT
npeasua LeHaTa, pa3xoauTte, CPOKbT, BEPOSTHOCTTA OT U3MbJIHEHME U CETL/IMEHT, 06eMbT M BUABT HA
nopbyKaTa WM BCSKO APYro OB6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HaYeHue Ha Te3n (hakTopu ce npunaraTt ChefHUTe KpUTepuun:

Y uenuTe, MHBECTUUMOHHaTa nonuTMka u cneunduyHutTe puckose 3a KMUC, KakTo ca NocoyeHn B
npocnekta, B npasunata Ha ¢OHAA, KAKTO M MHBECTULMOHHUTE OrpaHUYeHWs CBbp3aHu C
WHAMBWMAYANHOTO yrnpaBleHne Ha nopTtdennu;

Y  XapaKTepuCTUKUTE Ha nopbykaTa;

Y  XapaKTepuCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NPeAMET Ha NOpbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa bbje oTHeceHa nopbykara.
OueHkaTa 3a Han-go0bpo M3Mb/HEHWE HA NOpbYkM 3a cMeTka Ha KWC/KnueHTute He ce 06Bbp3Ba
€AVHCTBEHO C OMNpeaensiHeTO Ha Hal-aobpaTta ueHa 3a KMC/KNueHTUTe, HO M C BCUYKMU APYrY MOCOYEHM
no-gony gaktopu. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye He e CKIIoYeHa Ha
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Haﬁ-no6paTa Bb3MOXHa LUEHa, npeajnaraHa Ha Ma3apa KbM MOMEHTA Ha CK/IKOYBAHETO l‘;1, TOBa HeE
O3Ha4aBa HapyLllaBaHE Ha U3NCKBAHETO 3a HaVI-,ElO6pO M3Mb/IHEHWE Ha HapeXaaHe.

Mpw oueHka OT cTpaHa Ha “Obb AceT MeHUaXMBHT” Al Ha U3Mb/HEHNETO HA HapeXaaHe 3a CMeTKa Ha
KUC/KnneHTuTe npn Han-gobpu ycnoBus 3a TSX Ce B3MMaT NoJ BHMMaHWE KOMMJIEKCHOTO Bb3AeNCTBME
Ha cnegHuTe hakTopu:

Y MazapHara yeHa Ha @uHaHcoBHS MHCTPyMeHT — “OBb AceT MeHuMmKMbHT” A/l B3ema
npeasua MexaHu3sMuTe 3a LueHoobpasyBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOPbYKKM C NpeaMeT
(bnHaHCOBUTE MHCTPYMEHTH, 3a Aa ONpeaenun Koe MSICTO e Han-61aronpusaTHO MO OTHOLUEHWE Ha
LeHaTa.

LleHaTa 0BMKHOBEHO 3aBMUCK OT 6pOsi Ha YY4aCTHULMTE Ha Ma3apa, OT NOBEAEHNETO Ha MapKeT-MeNKbpUTe
(ako mMa TakmBa) WM oOpraHu3auuaTa Ha doHgoBaTa 6opca, Ha KOSAAITO Ce TbpryBaT CbOTBETHUTE
(PMHAHCOBN MHCTPYMEHTH.

LleHaTa Ha (UHAHCOBUTE WHCTPYMEHTM, MpeLeHeHa 3aefdHO C pasxoauTe MO M3MbJHEHWE Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnueHT, ce cunta oT “Obb AceT MeHUmKMBHT” ALl 3a Hal-BaXkHUSI (haKTOp ako
KnueHTbT e KaTeropusmpaH Kato HenpodgecnmoHaneH. To3u akTop ce cuuTa 3a onpegensiy npy nsbopa
Ha MSCTO 3a M3Mb/HEHWE Ha KIMEeHTCKMUTEe HapexaaHus;

Y TpaH3aKyUMOHHHUTE pa3xofH, CBBP3aHN C HM3MBb/IHEHUETO Ha MOPBYKATa (KOMUCMOHWU U
Apyru Takecn) — “OBb AceT MeHnmXMbHT” ALl OLieHsiBa pa3xoauTe, CBbP3aHu C MOPBbYKK 3@ CMETKa
Ha KUC/KnneHTuTe M M3Nb/HSABA HapeXaaHus NpUOpPUTETHO Ype3 TPeTu Nnua, KoOMTo npeanarat
Hau-0o6pun yCnoBmsa MO OTHOLLEHWE Ha pa3xoauTe 3a u3nbiHeHune. Cna3BaHETO Ha NpPeaxoaHOTO
n3peyeHne ce ocbllecTBsaBa 6e3 TOBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeanaraHuTe OT
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbHEHWETO, BK/IKOYBAT BCUYKWU Pa3XxOam, KOUTO
Ca NPSIKO CBbP3aHW C M3Mb/IHEHWETO Ha HapeXAaHeTo, BKIIOYMTESIHO TaKCW 3a MACTO Ha
N3MbJIHEHME, TAKCU 3@ KJIMPWUHI U CETBL/IMEHT, KaKTO W APYrn TakCU U Bb3HArpaXKaeHus, nnatumu
Ha TpeTu nmua, 06BbpP3aHM C U3NMbJIHEHNE HA HapeXaaHeTo.

Y Bbp3MHaTa MM CKOPOCT Ha M3nb/IHEHHMEeTo - OT 6bp3vHaTa Ha W3MbHEHWETO Ha
NoJaAEHNTE HapeXiaHWs 3aBUCM M LeHaTa Ha (UHAHCOBUTE WHCTPyMeHTU. CKOpoCTTa Ha
M3Mb/IHEHME HA AafleH perynvpaH nasap WM MHOFOCTpaHHa CUCTeMa 3a TbproBusi ce onpeaens
[JO ronsiMa CTeneH OT BMAA Ha nasapHus moaen (T.e. OopraHMsaumusTa Ha TbproBusiTa Ha
CbOTBETHMSI Na3ap, onpeaeneHn B NpaBuiaTa My 1 NpUIoXMMOTO 3aKOHOAATENCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MNBb/IHEHHNE M ceTb/IMEHT - “Obb Acer MeHumkmbHT” ALl
npeueHsiBa 3a BCEKM KOHKPETEH C/lydaid BEpPOATHOCTTa Aa Obae W3MbAHEHO NOAAAEHOTO
HapexaaHe.

Y 06eMbT M ecTecTBoTO Ha NMOPBYKMUTE, KAaKTO U BCUYKM OCTaHanu (hakTopu, OTHOCUMWU KbM
M3MbJIHEHMETO Ha HapexaaHeto - 06eMbT unuM 6posT Ha (UHAHCOBUTE WMHCTPYMEHTU Ha
HapeX4aHeTo MMaT NPSKO OTHOLWIEHWE KbM LeHaTa Ha (MHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkara.

Y  Bug m CbYHOCT Ha HapexgaHeTo - “Obb AceT MeHnmxMbHT” ALl npeueHsiBa ko 61 6un Hal-
[06puaT pesyntat 3a KNC/KnneHTa n npeueHsiBa BCMUKK U36poeHn (akTopu cropes CbLUHOCTTa
1 BMAA Ha HapexXaaHeTo - NOoKyrnka, npoaax6ba, 3amMaHa, Ap., TIMMUTUPAHO, NasapHo, Ap.

Y  Bcsaxaxsu gpyrM haKTopH, KOUTO Ca pPeneBaHTHU 3a U3MbJIHEHME HA HapeXJaHeTo 3a CMeTKa
Ha KNC/KnneHTa n NocTUraHeTo Ha Hal-aobbp pesynTar.

KaTo OCHOBHM KpUTEpUK 3a onpeaensiHe Ha Hau-gobpus pesyntat, “Obb AceT MeHMmKMbHT” ALl npnema
LieHaTa Ha MHCTPYMEHTa 1 pa3xoamuTe 3a U3Mb/IHEHWNE Ha HapeXAaHETO.

B cnyvanTe, npy KOUTO (DaKTop 3a M3Mb/HEHWE Ha NOPbYKATa, PasfyeH OT BCUYKW 3HAUYMMK (akTopu e
NpueT KaTo MpUOpPUTETEH MO OTHOLIEHME Ha [JajeHa Mopbyka, Toraesa, CbOTBETHAaTa MNOpbyka ce
M3NbHABA, CbobpassiBaiiky ce C TO3n (hakTop.
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OTHoweHuaTa Mexay “Obb AceT MeHMmpkMbHT” AL n KUC/KnueHTnTe ce u3rpakgaT Ha OCHOBaTa Ha
B3aUMHO A0Bepue, KOHMUAEHUMANHOCT Ha WHdOopMauusitTa M AByCTpaHHa (UHAHCOBA u3roga npwu
CrasBaHe Ha HOPMAaTUBHUTE U3MUCKBaHMS.

“OBb AceT MeHUmxMbHT” Al AeMCTBa B Hal-A06pust MHTEpec Ha ynpaensBaHuTe oT Hero KUC, korato
Bb3nara Ha Apyrv nuua U3MbHEHWETO Ha MOPbYKUTE OT MMETO Ha Te3W CXeMMU MpU YNpaB/eHNETO Ha
TexHuTe nopTtdennun. “OBb AceT MeHUmMKMBHT” ALl Npy U3MbAHEHWE Ha 3aAb/HKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanprvemMa BCMUKN pasyMHU AEUCTBUS Aa MOSyYn Bb3MOXHO Hal-ao6pus pesynTar.

“Obb AceT MeHMmXMBHT” ALl pedoBHO cnean 3a M3MbJHEHWETO Ha HacTosWaTa MoNMTUKA OT TPeTUTe
CTpPaHW, C KOUTO APY>KECTBOTO € B AOrOBOPHU OTHOLUEHMSI M NO-CMeuManHO KavyecTBOTO Ha U3Mb/IHEHME
OT TSIXHA CTpaHa M Npu HeobX0AMMOCT OTCTPaHSABa KOHCTAaTUPaHWU HeAOCTaTbLUM.

Mpy n3nbnHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/Knuentute “OBb AceTr MeHumpxkMbHT” ALl cna3Bsa
orpaHuyeHusita, 3abpaHuTe, M3NCKBaHWA W YCIOBMSATA HA  MPWIOXKMMOTO  3aKOHOAATESNCTBO,
WMHBECTUUMOHHUTE orpaHnyeHnss Ha KUC B cboTBeTCTBME C npocnektute mM, O6wuTe Cn ycnosus,
NPUIOXMUMN KbM AOrOBOPUTE C KIIMEHTU M KOHKPETHUS AOroBOp, BK/IOUMTENHO KaTO Mpunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pn ycnosus 3a KNC/KnueHTtute.

“Obb Acetr MeHumkMbHT” ALl npyvemMa v npunara npoueaypy U Mepku, KOUTO OCUIypsiBaT Haa1eXHO,
npaBuIHO M 6bP30 M3MbAHEHWE Ha CAenkUTe C akTuBute B noptdennnte Ha KUC/KnuneHtuTe.
Mpoueaypvte N MepKUTE OTrOBApAT Ha CNeAHUTE U3UCKBAHUS:

1. pa rapaHTuMpaT, Ye u3nbiHeHuTe oT MMeTo Ha KUC/KNneHTUTe MOpBbYKM Ca HAANEeXHO WU BSPHO
BMWCAHN U pasnpeaeneHu;

2. [a V3MbJIHSABAT NOCNEA0BATENHO U HAZAIEXHO CpaBHUMM Mopbyky Ha KUC/KnueHTuTe, 0CBEH ako ToBa
€ TPYAHO OCbLLECTBMMO MOpaAM XapaKTEPUCTUKUTE Ha MopbykaTa WM CbLUECTBYBalUMTE Ma3apHu
YCNOBUSI UMK @Ko MHTEpEeCUTE Ha CbOTBETHATa CXeMa U3UCKBaT Apyro.

3. OUHAHCOBUTE MHCTPYMEHTU UMN NAPUYHN CYMM, NOSyYEeHU NPU CETLMEHT Ha U3Mb/IHEHWN MOPbBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“OBb AceT MeHupaxMbHT” ALl He Moxe pfa 3noynotpebsiBa ¢ wmHpoOpMaumsTa, CBbp3aHa C BUCALWMU
(Hem3nbaHeHW) nopbykn Ha KUC/KnueHTa, u npeanpyveMa BCUYKM pa3yMHW CTbMNKW Aa NpeaoTBpaTut
3noynoTtpebaTa ¢ TakaBa MH@oOpMaums OT CTpaHa Ha nmuaTa, KouTo paboTaT No AOroBop 3a Hero.

“"OBbb AceT MeHumxMBHT” Al MOXe Aa obeanHsBa caMO HapexaaHus 3a cMeTka Ha KUC/KnuenTuTe,
Kacaewm eauH 1 Cbly BUA (OUHAHCOBU MHCTPYMEHTU M HapexXAaHWs, KOMTO He ce pa3fiMyasaTt Mo CBoS
BMA N CbLLHOCT.

Jonyctnmo e obeanHeHMETO Ha HapexaaHust 3a cMeTka Ha KUC/KnueHTuTe, uMaTo XapakTepucTuka
»KONMMYECTBEHO M3Mb/IHEHME” € pa3nNnyHa, T.e. HApeXAaHUs KOUTO Ce M3MbHSABAT ,4acTMYHO” C TakuBa,
KOWTO Ce U3MbNHABAT ,MU3Lsa10".

“OBb AceT MeHMIXMBHT” ALl He MOXe Aa M3MbJHU Mopbyka Ha eaHa KNC, obeanHsiBaikn s ¢ nopbyka
Ha Apyra cxema, KOSiITO YrNpaB/siBa, WK Ha APYr KIMEHT WK C NOPbYKa 3a CBOSA COBCTBEHA CMETKA, OCBEH
aKO He Ca U3MbJIHEHU CNeAHUTE YCNOBUS:

1. pa e Hanuue Manka BeposITHOCT 06eAnHEHMETO Ha NOPbYKMTE Aa HaKbpPHU MHTEpPECUTE Ha KOSITO U Aa
e KUC/KnneHT, unmTo nopbuku we 6baat obeamHeHu;

2. "Obb AceT MeHuMpXMBHT” ALl e npueno u edekTMBHO npwunara nonuvTMka 3a obeauHeHue W
pa3npedensiHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTAaTbYHO KOHKPETHWM MpaBuia 3a CnpaBeaiMBOTO
pa3npegensiHe Ha obeanMHeHUTEe MOPbYKM, BKOUMTENHO 3a TOBAa Kak 06eMbT M LeHaTa Ha MopbykuTe
onpeaensT pasnpeaensHeTo n 06paboTBaHETO B CllydamTe Ha YaCTUYHO U3Mb/IHEHME.

B cnyyauTte, korato “"Obb AceT MeHnaxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtute ¢
€QHO Mnn noseye APYyrn HapeXaaHws U Taka obeAMHEHOTO HapexaaHe € WM3Mb/IHEHO YacTU4YHO, TO
pa3npeaenst CBbp3aHUTE CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HApeXAAHETO NPONOpPLMOHASHO.
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Korato “Obb AceT MeHnmxmbHT” ALl 0beanHaBa Nopbukn 3a cMmeTka Ha KUC/KnueHTute CbC caenku 3a
COBCTBEHA CMETKA, APY)XECTBOTO pa3feNisl CbOTBETHUTE CAENKU MO HauyuH, KOWTO He oweTsaBa KUC mnnm
ApYruTe KIMEHTW.

Korato “Obb AceT MeHnmxMbHT” ALl 0beanHsBa nopbyka 3a cMmeTka Ha KUC/KnuneHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTUYHO um3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
pa3gens cboTBeTHUTE caenkn Ha KUC nnn Ha apyrmns KIMEHT NPUOPUTETHO, NPeau Aa pasfenu caenkute
3a CBOS CMeTKa.

“OBbb AceT MeHnmKMbHT” Al npunara npoueaypa 3a M3bsireaHe Ha NOBTOPHO pa3npeaensiHe Ha CAENKU
3a COb6CTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB Bpeaa Ha K/IMeHTa.

B cnyuaunte, korato “Obb AceT MeHnmxMbHT” Al” 06eanHsiBa HapexxaaHe 3a cMeTka Ha KUC/Knunentute
CbC Caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapeXxaaHe € W3Mb/IHEHO YacTU4YHO, TO
pa3npegens caenkute 3a cMmetka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasfaeny caefkute 3a CcBos
cmeTka. Ako “"OBbb AceT MeHnmKMbHT” Al MoXxxe 060CHOBAHO Aa AoKaxe, ye 6e3 obeanHeHNeTo He 6u
MOrf10 Aa U3NbJIHW HapeXxaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npyu TakuBa U3rodHu 3a TSX YCI0BUS UK
ye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pa3npeaeny CKIYeHaTa caenka nponopLyoHanHo
mexay cebe cn n KUC/KnueHture.

MNpu ycnosue, Ye HapexaaHe 3a cMeTka Ha KNC/KnueHTute e 6uno usnbaHEHO Ha no-6naronpusTHa oOT
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“"OBb AceT MeHnaxMbHT” ALl Wwe n3bsrea 06eAnHEHOTO HapexaaHe 3a MOKynka Aa 6bae M3Mb/HEHO Ha
pa3nMyHa Mas3apHa LeHa 3a pasIMyHM 4Yactm oT obwms obeM Ha HapeXAaHeTo 3a CMeTKa Ha
KNC/KnneHture.

“OBb AceT MeHnmxMbHT” Al MMa NpaBo Aa obeanHaBa HapexaaHusa 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN MOPbBYKM.

“OBbb AceT MeHnaxMbHT” ALl Ma NpaBo Aa obeanHsiBa HapexaaHus 3a cMeTka Ha KUC/KnneHTtuTe camo
aKO LIEHHUTE KHMXKA Ce CbXpaHsIBaT Npv eaHa W Cblla Aen03UTapHa MHCTUTYLUMS.

“Obb Acetr MeHMmKMbHT” ALl AelcTBa YECTHO, CNpaBedsIMBO M NPOdeCOHaNHO CbracHO Haii-gobpus
nHTepec Ha KUC 1 KIMEHTUTE NO AOrOBOPU 3@ MHAMBMAYANHO yrpaBNeHne Ha NopTdein 1 BbB Bpb3Ka C
AENHOCTMTE NO YNpaBieHe ¥ aAMUHUCTPUPaAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnmeHT HaMa aa
nnawa wan nosyyaea TakCca WM KOMUCUMOHHA, WM Aa NpeaocTaBs WM MosyyaBa HemapuyHu obnaru,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA MU HenapuyHa obnara, nnateHa oT WM Ha cboTBeTHUTE KUC/KnneHT, unn Ha
nvue oT uMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4veHa oT TakoBa vUE;

2. Takca, KOMUCUMOHHA WK HenapuyHa obnara, naaTteHa OT WK Ha TPETO Nnue, UK NOyYeHa OT HEro,
WK N1Ue, AENCTBALLO OT MMETO Ha TPETO NULE, KOraTO Ca MU3MbJIHEHU CNEAHUTE YCIOBUS:

a) CblUeCTBYBAHETO, eCTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa wmnu obnarata wam KoraTo
pa3MepbT He MoXe Aa 6bae ycTaHOBEH, MeToAbT 3a U3UUCNsIBaHe Ha cyMaTta, TpsbBa aa 6baat SICHO
onoBecTteHM Ha cboTBeTHUTE KUC/KNMeHT no u34depnaTteneH, TodeH M pas3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATA yCNyra;

6) NnawaHeTo Ha Takca UM KOMUCMOHHA WK NPeaoCTaBAHETO Ha HenapuyHKu obnaru Tpsbea aa MMma 3a
uen ga noaobpu KavyecTBOTO Ha CbOTBETHATa YyCayra M Aa He Bb3NPensaTcTBa Crna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa peictBa B Har-gobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunduyHM TakcK, KOUTO cCa MNO3BOJSIEHM MM HeobxoauMu 3a NpeaoCTaBsSIHETO Ha CbOTBETHATa
ycnyra, BKAOYMTENHO MOMEUYUTENCKM TaKCW, TaKCM 3@ CETb/IMEHT U ObMsiHa Ha BanyTa, perynatopHu
TaKCW, AaHbUM UM NPaBHU XOHOPapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTK
Ha MHTEpecn CbC 3aAab/KeHnaTa Ha ,,Obb AM” pa pelcTBa 4ecTHO, CnpaBeasiMBO M NPodecnoHanHo B
Hau-0obpus nHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBUE B Hal-aobbp uHTepec” e
Ha pa3nofioXXeHMe Ha BCUYKM HACTOSILM WM MOTEHUMANHU KIMEHTU W MpuTexaTenu Ha AsnoBe Ha
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YnpaBnsBawloTo APYXXECTBO B LEHTPasHUS 0UC Ha APYXXECTBOTO, KAaKTO M Ha KOpNopaTUBHaTa MHTEPHET
CcTpaHMua — www.ubbam.bg.YnpaBnsiBawoTo apyxectBo nybnvkyBa Ha KOPropaTMBHWS CU  CauT:
www.ubbam.bg, cbobLEHNS OTHOCHO BHECEHW U3MEHEHMSI U AOMb/IHEHUS B ,[lonuTMKaTa 3a AEUCTBUE B
Hal-ao6bp MHTepec”, C uen 3ano3HaBaHe Ha KJIMEHTUTE U NpUTEXaTenuTe Ha AS/I0BE C TE3U MPOMEHMW.
YnpaBnsiBalLlOTO APY>XECTBO e npernexaa ,lonntukarta 3a AencTeme B Han-a106bp MHTEPEC” eXeroaHo,
KaKTO M NpU Bb3HMKBAHETO Ha CbLLECTBEHA NPOMSIHA, KOSITO MOXe Aa NoB/usie Ha cnocobHocTTa Ha “Obb
AceT MeHMmxMbHT” Al Aa NpoAb/MKM Aa NOJyYaBa Bb3MOXHO Hal-A06pusi pe3ynTaT 3a CbOTBETHUTE
KUC/KnuneHTtn.

8.3. EBeHTyanlHM pa3xoAM WIM TaKCW, pas3/IMyHM OT pas3xoauTe, NOcovYeHu B T.2.16 ot
HacToswmsa MNMpocnekT, pa3aeseHn cnopea ToBa Aasuv ce niawaT oT NpuTeXaTesia Ha AsnoBe

Mnu Ha 6a3a Ha akTuBute Ha POHOA

EBeHTyasiHM APYrY pa3xoau Wi TaKCu, NJlallaHn OT NpUTeXXaTenuTe Ha AasioBe

Opyrn Takcu, KOMUTO Ce 3annawaT OT npuTexaTens Ha As10Be ca onucaHu B TapudaTta Ha
YnpaBnsasawoTo APYXKeCTBO.

TakcuTe ce nmnawaTt OT MHBECTUTOPa, CaMO B C/lyyal, 4ye noxenae nocoveHa B Tapudata ycnyra, a
MMEHHO 3a: u3aaBaHe Ha [Aeno3vTapHa pa3nucka Ha npuTexaTesn Ha OSA/10Be, NPeXBbp/sHE Ha AA/10BE OT
NoacMeTKa Ha npuTexartens Ha pasanose B Obb Acet MeHupxMbHT Al KbM noacMeTka npw
MHBECTULUMOHEH nocpeaHuk/baHka-Aeno3vTap, noeMaHe Ha As/10Be OT MOACMETKA Ha npuTexaTtens Ha
AsN0Be Npy MHBECTULUMOHEH nocpeaHuk/baHka-aeno3nTtap kbM noacMetka B Obb AceT MeHuaKMbHT A/,
nosly4yaBaHe Ha MOTBbPXAEHWE W ApYryM AOKYMEHTW, CBbp3aHu C NojajeHa rnopbyka, rno nowara, Takca
3a ck/touBaHe Ha [oroeop 3a CUIM (eAHOKpPATHO MpW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BK.,
npu NPOMsiHa Ha NapaMeTpu Mo BEYe CKIIOYEH [0roBop, He ce cbbupa Takca).

Tapudata Ha YnpaBnsiBalOTO APYXXECTBO € AOCTbMHA Ha WMHTEpPHET CTpaHuuaTa Ha ApY)XeCTBOTO —
www.ubbam.bg

EBeHTYaJIHU ApYryU pa3xoau Win TaKCu, NJjiallaHu Ha 6a3aTa Ha akTuBute Ha POHAOA

OcBeH pa3xoanTe, 3a cMeTka Ha ®OHJA, nocoyeHn B T. 5 OT HacToawmsa NpocnekT, Apyrn pasxoan wnv
TaKkcu, nnawaHn Ha 6asata Ha akTueute Ha ®OHA, He ce npeaBuXAaaT.

8.4. [arta Ha aktyanusauus Ha lNpocnekta: 09.02.2018 r.
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CnucbK Ha mecTarta 3a NybnuM4Ho npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb Nno6an Oetckn ®oHp”
MpepnaraHe (npogax6a) n o6paTHO M3KynyBaHe Ha ganoBe Ha A® “"Obb No6an ferckn ®oHa”
ce ocbLiecTBsiBa B ochuca Ha YnpasnsBallo apy»xecrtBo "OBbb AceTr MeHMpKMBHT” Al n
K/oHoBeTe Ha O6eanHeHa bbnrapcka baHka A[], kakTo cneaBa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca
byn. ,Butowa" 89 b, 1463 Codwus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:
8.30-17.00 vaca

,OBb AceT MeHumxMBbHT” Al

PervoH KnoH Aapec, TenecoHu

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

1 Codus U3Tok AnekcaHabp ManuHoB

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK BbusHec napk - Codums

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codusa N3TOK Avnanaban Ten.: 02/ 8169031
®dakc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5 Codus N3Tok [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6 |Codwmsa UN3ToK Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Viepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 | Codwmsa U3Tok KH. Mapusa Jlyuza 1202 rp.Cocus,



http://ebb.ubb.bg/

Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codums U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11 | Codma U3Tok CnatuHa

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

13 | Codusa U3ToK CTyaeHTCKu rpag Ten.: 02/ 9609093
dakc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15 | Codwms U3TOK PumMcka cTeHa

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16 | Codums U3TOK Lnnka

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
17 | Codumsa U3Tok YHuBepcuaaa Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

1000 rp. Codms, x.k. "Opyxba 2",
Opyx6a-2 - Codums oyn. "LiBeTaH Nasapos" npeg 6n. 206

Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

18 | Codmsa U3Tok

2.
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1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHcku Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

30 |Codwms 3anan Hanexna Ten.: (02) 813 20 10
®akc: (02) 813 20 19

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

31 |Codwmsa 3anaa Osua kynen

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

32 | Codwmsa 3anaa OnbnyeHcka

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33 [ Codwmsa 3anaa Cseta Codus

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

34 | Codwusa 3anan Crambonuiicku

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

35 | Codwmsa 3anaa ®p. HaHceH

1407, rp.Codms,
byn."YepHn BpuXx" N 516
36 |Codwmsa 3anaa XnagunHuka Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

1618 rp. Codus, yn."Coduiickm repoin”1
37 | Codwmsa 3anaa Liap Bopuc III Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

rp. Codwms, yn. "TyHaxa" N2 12 A
38 [PernoH Codma 3anag TyHaXa Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902

39 |[Codwmsa 3anaa Xpucto botes ®dakc: 02/ 8310037

PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

rp. Cocms, 6yn. "Butowa N°" 896
40 | PervnoH Codus 3anap MuneHnym LieHTbp Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00
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4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

41 |lnosauB AceHoBrpaa PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

42 |lnoBamB baTtak

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

43 |lMnoBauB Benoso

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

44 (lMnoBauB BenvHrpag

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45 (lMnosanB CnaacToH

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

46 |lMnosavs 'pap PakoBscku

4000 MNMnosaus
6yn. "dyHaB" N2 5
47 |lMnosanB Kbplumska Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48 |MNnosavs Krouyk Mapmx

4400 rp.Ma3apaknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

49 |Mnosavs Mazapmxmk

4530 rp.MaHartopuile
50 [Mnosaus MaHaropuwe
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51 ([Mnosaus Mewepa

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52 | lnosave Mupaon

4000 rp.Mnosans

yn."Mapuesny” N 2

Mnosaus Mnosauns Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

53

4000, rp.Mnoeaus, 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54 | Mnosaus MbnavH

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55 (Mnosavs CMUpHeHCKH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56 |[lMnoBauB CMonsH

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

57 |MNnosaus Tpakus

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58 [Mnosaus 6-Tn CentemBpu

2770 rp.BaHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

59 | PernoH bnaroesrpag BaHcko

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

60 |PervoH Bnaroesrpag bnaroesrpaa
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

MupuH Bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

70

PervoH bnaroesrpag

Pagomunp

rp. Pagomup, nn. "BoHULIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

71

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2000 rp. CamokoB
6yn."MakenoHua" N 37

72 | PernoH bnaroesrpan CamokoB Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk
2800 rp. CaHpaHCKu
yn."baHcka"4
73 | PernoH bnaroesrpan CaHaaHcKu Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
74 | PernoH bnaroesrpag Ceore
dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
75 | PernoH bnaroesrpag Crpyma
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
I'p.l'oue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
76 | PernoH bnaroesrpag lNoue Jenues dakc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsiHcka" 15
. Ten.: 0558/ 29401
77 | byprac AuTtoc

®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8000 rp. byprac;
yn. ®epanHangosa N2 2
78 |Byprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8800 p.CnueeH, X.K. ,bbnrapka” , 6yn.”Cr.
Crambonos” N2 15

79 |byprac Bbnrapka Ten.: 044/ 610901
®akc: 044/ 686109

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

8000 rp. byprac,
yn. "Anekcangposcka" 98
80 |bByprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
81 |byprac OnaHa Ten.: 046/684 332
dakc:046/661 164
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rMMOBAN CnucbK ruweTa
JAETCKUA ©OHJ, N® 065 MOBAI AETCKM ®OHL”

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

82 |byprac EnxoBo

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

83 |byprac M3rpes

8400 rp. KapHobart, yn. "Teopru AumuTtpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84 |byprac KapHobaTt

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

85 |Byprac MeneH PyaHuk Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

8230 rp. Hecebubp, yn. "Ote Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

86 |byprac Hecebbp

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

87 | byprac HoBsa 3aropa

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
88 |byprac Momopue Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8180 lMpumopcko
yn."Ponotamo" 46

89 | byprac fpumopcko Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp.byprac, 6yn."CumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
90 |bByprac CnMeoH Benuku

dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

8800 rp. CnmeeH , nn."Llap Ocsoboagmten" 26
91 |byprac CnueeH Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

92 |Byprac Cozonon dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
93 |byprac Llapeso

®dakc: 0590/ 52552
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

8600 rp. simbon ,
yn."T. C. PakoBckn" 34
94 |Byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

9000 BapHa

byn.CnneHuua 180
95 |BapHa Bpu3 (crpaga doces MmMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96 |BapHa BapHa

9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

97 |BapHa Benuku lMpecnas

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

98 |BapHa Bnagucnas BapHeHumnk

9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagucnasoBo

Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

99 |BapHa Bnaavcnasoso

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
noHegeNnHunK- NeTbK

100 |BapHa lanates -BapHa

9000 rp. BapHa, yn. "TeHepan Kones" N2 73

101 [BapHa eHepan Kones
Ten.: 052/ 679701
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®dakc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

102 |[BapHa [obpuy

'p. KaBapHa
Yn. ,leoprn Kupkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

103 |[BapHa [obpuy/ Oduc KasapHa

7650 rp. Aynoso, yn. "Bacun JleBckun" 19
104 [lynogo Ten.: 0864/ 21001; 0864/ 21002
Pyce ®dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105 |BapHa KacnnuaH

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
106 |BapHa KonoHwu - BapHa Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

9700 rp. Hoeu Masap, nn. Pakoscku N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107 |BapHa Hoswu lMazap

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108 |[BapHa Magapa

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109 |[BapHa Ogpecoc

7500, rp. Cunnctpa , yn."Oobpymka" 1

110 Cunncrpa Ten.: 086/ 878939; 086/ 878934

Pyce ®dakc: 086/ 820458

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

111 |BapHa CnueHuua - rp.BapHa

112 |BapHa LLymeH 9700 rp. WymeH, yn."Uap Ocsoboguten” 128
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Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113 | Crapa 3aropa Anpaa Xackoso

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114 | Crapa 3aropa Bepes Crapa 3aropa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115 |[Crapa 3aropa OnmuTposrpag

6970 rp. Meannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116 |Crapa 3aropa MBainosrpaa

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117 |Crapa 3aropa KasaHnbK

4300 rp.Kapnoso,
yn."Metko CubeB” N2 10
118 |[Crapa 3aropa Kapnoso Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

119 |Crapa 3aropa Kbpopxanu

6550 rp. /obumew, , yn."Usaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
1p0 |CTapa 3aropa Niobume ®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®dakc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

121 Crapa 3aropa Momuunrpag

PaJHeBoO 6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
122 |Crapa 3aropa Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Mem.
TenegoH:041868152

6500 rp. CeBuneHrpag , 6yn."bvnarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK

123 | Crapa 3aropa CeuneHrpag

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®akc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124 |Crapa 3aropa Crapa 3aropa

6000 rp. Ctapa 3aropa, 6yn. "Liap CumeoH Benumku"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125 |[Crapa 3aropa TpasiHa Crapa 3aropa

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126 |Crapa 3aropa XapMaHnu

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127 |Crapa 3aropa XackoBo

6200 rp. YvpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbkK

128 |[Crapa 3aropa YnpnaH

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129 | Pyce bopucoBa

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

130 |[Pyce bsana

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

131 |Pyce Bacun Jlesckn-BT

5000 rp. Benuko TbpHOBO
132 [Pyce Benunko TbpHOBO

yn."Xpucto botes" N2 3
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Obb
MOBAN
AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

134

Benvko TbpHOBO

rabposo

5300 rp. Fabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lNopHa Opsixosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

136

Pyce

[Be morunu

7150 rp. se Morunum
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Benvko TbpHOBO

[psHoBo

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Bennko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Man"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

140

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

142

Pyce

MaBnnKeHn

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbk

143

Pyce

MonoBo

7800 rp. Mornoso
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MOBAN
AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgpoBcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun un Metoguin" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.BypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

149

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

150

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Pyce

Tobprosule

7700 rp. Toprosuuie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpaguuk, yn. "Knsas bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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MOBAN
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Bpaua

bepkoBuua

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

3500 rp. bepkosuua
yn. "O-p Me.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

Bsana CnatuHa

3200 rp. bsana CnatnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

156

Bpaua

BuauH

3700 rp. BugnH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Bpaua

Buaunn-LeHTbp

3700 rp.BuawvH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158

Bpaua

BbpLuey

3540 rp. Bupweu, yn. "Penybnuka” 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bb3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

Benuko TvpHOBO

JleBcku

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

164

Bpaua

Me3gpa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3400 rp. MoHTaHa
yn."I'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

165 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

166 |Bpaua Orocta

5800 MNneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

167 |Benuko TbpHOBO OcBoboxaeHne

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168 |Bpaua Opsixoso

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169 |Benuko TbpHOBO MneseH

5250 rp. Ceuwwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170 |Benuko TbpHOBO CsBuLloB

O6nacrt MneB.eH, rp. benexe,
Benexe yn. "bovnrapua” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

171 | Benuko TbpHOBO

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

172 | Benuko TbpHOBO YepBeH 6psr

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

173 | Benuko TbpHOBO Mnesex- Kats Monosa

AxtyaneH kbm 09.02.2018 r.
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