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BepHOCTTa Ha npeacTaBeHaTa B MpocnekTa uHopmauus.
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,OBb6 Acem MeHrudxmbHm” AL uHgbopmupa rnomeHuyuanHUme UHeecmumopu, 4e UHe8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKo8e, Koumo ca rnodpobHo pasariedaHu 8 m.
2.14. om Hacmoswus lNpocrnekm.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:
1.1. UHdopmMaums OTHOCHO yrnpaB/iSiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HaumeHoBaHMe, NpaBHO OpraHu3auuoHHa ¢opmMa, ceganumuye

HanmeHoBaHue : ~,0Bb Acer MeHnpxxmbHT” Al

MNpaBHO —OpraHM3aumoHHa ¢opmMa AKLMOHEPHO APYKECTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

. (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 685467, (+359 56) 897003
Agpec, Ha KOWTO ce npuemaT MOpbYKM 3a

n3gaeaHe M 0bpaTHO U3KynyBaHe Ha AsnoBe Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums
A® “Obb MNoban Aetckn ®oHAa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,, 066 AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ npeperucTpupaHo B TbproBCKMS pernctbp KbM AreHumss no BrvceaHuaTa ¢ EMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIKOYUTENHO:

a) ynpasfieHne Ha UHBECTULNATE;

6) aAMMHUCTpPUpPaAHe Ha AAnoBEeTE M/MNN akumMuTe, BKIOYUTENHO MPaBHM U CYETOBOAHW YCYrU BbB
Bpb3Ka C YNpaBfeHNETO Ha aKTUBUTE, UCKaHUS 3a MHGPOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE
N M34UCNSIBaHE LieHaTa Ha AS/I0BETE M aKUuMUTE, KOHTPOS 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBaHUS,
OpraHuM3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTeXxaTenute Ha AS10BE U akUMOHepuTe, pasnpeaeneHue
Ha AVMBMAEHTU W ApYrn NnawaHvs, usgasaHe, npofdaxkb6a n obpaTHO M3KynyBaHe Ha ASN0BE WM akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYMEH C KIMEHTa AOroBOpP, Ha wHAMBMAYyaneH noptdenn,
BK/IIOYMTENHO TaKbB Ha MWHCTUTYUMOHANEH WHBECTUTOP, BKIKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXxaaHusl Ha KiMeHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMLUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne NC 66-Y/[/25.01.2006 r. Ha KomucusaTa 3a
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¢dvHaHcoB Haazop (KOH) n e BincaHo B TbproBCcKusi perucrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiicku rpaacku cba no d.a. 4098/2004 r., napt. N@ 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpupaHo B TbproBCKUS perncTbp KbM AreHuust no snuceaHusaTa ¢ EMK: 131239768.

1.4. [Apyru KOJIEKTUBHU MHBECTULUMOHHM cxeMu, kouto Y1 ,O0bb Acer MeHuMpaXMBHT” A}
ynpasnsiBa

Ynpaensasawo apyxectso ,0Bb Acer MenHupkMbHT” Al opraHmsvpa u ynpasnssa [O® “Obb
MNatpumoHnym 3ems” , A® ,0Bbb MnatnHym O6auraumn”, O® ,Obb Espo MMapu”, A® ,OBb lMpeMuym
Axkuun”, 4® ,0bb 'noban ®apm WHeect”, A® “Obb banaHcupaH ®oHa”, A ,Obb Nnoban Pactex" n A4
,OBb 'noban AnBnaeHT".

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha Y[l ,O0Bb Acet MeHMmKMBHT” ALl

Y[ ,OBb AceT MeHnmxMbHT” A[l ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtuHa CnaBkoBa [leiiyeBa —
M3nbnHuTeneH anpektop un CredaH CredaHoB TbMHeB — MNPOKYpUCT.

CTUWINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputeXxaBa MarucTbpcka cTerneH Mo crneuuanHoctta “®uHaHcn un kpeaut” ot YHCC,
Cousa (1981 r.). Uma kBanudumkauum B o0b6nacTTa Ha MAKPOMKOHOMMKATA, MNapU4YHUTE Mas3apu U
BaslyTHaTa nonuTuka B HaumoHanHa baHka Ha LUBeluapus. Cneumanusmpan e 6aHKOBO ynpaBfieHue B
AnoHua v JIoHAoH.

Ot 1997 r. po 23 man 2012r. r-H BbteB e naBeH M3nbnHuteneH Aupektop M uneH Ha CbBeTa Ha
AunpektopuTe Ha OBB AZl. OT 23 mait 2012r. go 28.12.2012r. r-H BbTeB € M3nbaHuteneH [upekTtop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha OBb AZl. CunTaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha naeseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha [upekTopute Ha Obb AL. I-H
BbTeB e uneH Ha CbBeTa Ha Aupektopute 1 Ha: ,Obb AceT MennmkMbHT” AL, “Bopuka-baHkcepsus” A,
“UnTepnuinz” ALl, ,,0b6b — 3acTtpaxoBaTteneH bpokep” ALl, ,MHTepnuin3 Ayto” EAAl. YneH Ha YC Ha ,OBb -
AnuKo XMBOTO3acTpaxoBaTenHo apyxecrtso” AL n ,,0bb — En A [Iku 3acTpaxoBaTenHo apyxectso” A.

UBAH BOPUCOB KYTJ10B —3aMecTHMK npeacepaten Ha CbBeTa Ha [iupekropuTre.

MBaH KyTnoB nputexasa Marucrbpcka cterneH no ,MKOHOMMKA” OT YHMBeEpCcUTETa 3@ HauMOHanHO u
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec agMMHUCTpaumMs oT "AMepuKaHCckn YHusepcuteT"
Bbnrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycrnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepuoaa ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanmsaumm, cpeg kouto Kypc 3a obyyenune no ,Bucw ®uHaHcoB MeHnaxmbHT” BbB Shell Treasury
Europe, ,MakpovkoHOMMKa M duckanHa nonutuka” B IMF Institute, ,TexHuyeckn n dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, T'epmanusa, ,Cnot
NpoaykTh, TexXHWYeCcKn aHanu3 M NPOrHO3MpaHe Ha MexAyHapoaHuTe napuyHu nasapun” B Reuters
Univercity, Geneva LLBeuapusi, kakto u ctax B Banca Nazionale del Agricultura, Pum, Wtanus.
MpodecmoHanHmnaT cn onut MBaH KyTtnos e craptupan npe3 1991 r. B ,CrpouTtenHa baHka” Al kaTo
J.naseH Aunbp”. B nepuoga or 1993 po 1994 r. e m3nbAHABaN cblaTta AMbXHOCT B ,0beanHeHa
bbnrapcka banka” A[l. MNpe3 1995 r. 3aeMa anbxHOCTTa ,[NaBeH ekcnept” B ,,baHkoBa KoHconmaaumoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. Ot M. Mapt 1999 r. go HacToAwmMAT MOMeHT MBaH KyTnoB 3aeMa MEHUIKbPCKM MNO3vuun B
,ObeanHeHa Bbnrapcka banwka” AL, «kato [Aupektop  llapuyHM  nasapy U ObATOBU
NHCTpymeHTN”, OupekTtop ,fonemn KoprnopaTuBHu knneHTu. OT M. Mai 2003 r., oo mMomeHTa MBaH
Kytnos e HayanHuk Ynpasnenue , Tpexbpu” B ,,O0b6b” A/L.
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KATUHA CJ/IABKOBA MEMAYEBA — MW3nbaHuTeneH auvpektop M YneH Ha CbBera Ha
AuvpekTopurte

KaTuHa lMeliuyeBa e 3aBbplIMna MarncTbpcka crenen no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaUMOHANHO n cBeToBHO ctonaHcTtBo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,bbnarapcka ®oHaoBa
bopca — Codma” Al nocnepgoBaTenHO KaTo M3Mb/HABA (PyHKUMMTE Ha naBeH cekpeTap M EkcnepT B
Ounpekums ,ToproBuss u Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTto KOHCYNTAHT Mo
npuBaTU3aLMOHHN caenkn un cyetosoamten B ,Kpo” OO. 3a nepuoga 2005-2007 r. pabotn Kato
[AvipekTop 3a Bpb3ku ¢ uHBectutopute B U ,OBb banaHcvpaH ®oHa” A. Ot 2004 r. o 2007 r. pabotu
B ,Obb AceT MeHnmKMBHT” ALl, KaTO M3MbAHSABA CleaHuTe ATbXHOCTKM : ,CyeToBOACTBO M 6ek-odmnc”,
I naBeH cuetoBoauTen”, PokoBoauten otaen ,BvTpeweH KoHTpon”, Jinue 3a Bpb3ku C MHBECTUTOPUTE, a
oT M. O 2007 r. e U3nbnHuUTENneH auvpekTop u 4neH Ha CbBeTa Ha aupektopute Ha ,OBb Acet
MennpxkmbHT” Al OT 2005 r. 4o MOMeHTa e cyeToBoauTen u Mpeaceaaten Ha Komuteta no uHaHCK m
CYETOBOACTBO B bbarapcka Acoumaums Ha Ynpasnasawmte ApPY>XeCTBa, a 3a nepuoda 2006-2007 e uneH
Ha YnpaBuTenHusa cbBeT Ha bbnrapcka Acounaumsa no Bpb3ku ¢ UHBecTUTOpUTE.

ANEKCAHABP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekTopurte

AnekcaHabp VMBaHOB eoprueB e 3aBbpluni MarMcTbpcka crerneH no ,MIkoHoMuka” B YHMBeEpcUTeTa 3a
HaUMOHANHO M CBETOBHO cTonaHcTBo (1991 r.). MNMpodecmoHanHMaT cM onuT 3anoysa npe3 1992 r. kato
Ounnbp B Tbproecka 6aHka ,JoBepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 4O MOMeHTa 3aeMa pasfnNyHn
anbxHoctn B ,06eamHeHa 6bnrapcka 6aHka™ AL, cpea KouTo ,PbKoBOAMTEN Ha OTAEN CTpaTernyecko
nnaHnpaHe n MapkeTuHr™ u ,PbkoBoauTten otaen npogaxomu™.OT M. AHyapu 1995 r. oo HacTtoAwmaT
MOMeHT AnekcaHabp [eoprueB 3aeMa MeHUKbpcku nosvummn B ,,06eamHeHa bobnrapcka banka” A. M-H
leoprueB e uneH Ha CbBeTa Ha AupekTtopute Ha ,OBb — Ei Alt [xu 3acTpaxoBaTenHo apyxectso” Al
»OBb - ANKnKo XMBoTO3acTpaxosBaTenHo aApyxectso” A[l. '-H ['eoprues e BnucaH B TbproBCKUSA PerncTbp
KaTo uneH Ha CbBeTa Ha AMPEKTOpUTE Ha APY>KeCTBOTOo npe3 M. Mapt 2015 r..

MOAHHMUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OunpekTopurte

NoaHHMc Cammoc e 3aBbplumn cneumnHocT ,dusmnueckn Hayku" B Kateapa ,®usmka" Ha ,HaumoHaneH u
KanoamMCTPUNCKN YHMBepcUTET Ha ATuMHa" npe3 2004 r. B nepnoaa 1999 — 2009 r. pabotu B cchepaTa Ha
[0BEpUTENHOTO ynpasnenune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®. OT M. OKkTOMBpU
2012 r. HacaM 3aeMa AbXHOCTTa ,PbKOBOAUTEN YNPaBieHNE Ha pUCKa U MexayHapoaHu onepaummn®™. I-H
Camunoc e BnmcaH B TbproBCKUS PerncTbp Kato 4seH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXeCTBOTO npes
M. Mapt 2015 .

CTE®AH CTE®AHOB ThbMHEB - Mpokypucr

CrebaH TbMHeB e 3aeMan no3vuusita PermoHaneH MeHnmpxbp B ,,OBb AceT MeHMmXMbHT” Al OT
Hoemepn 2013 go AHyapu 2017 r. 1 B TO31 Nepuoa € oTroBapsan 3a 06CNy>KBaHETO Ha K/IIOYOBU K/IMEHTH,
KOHTpONMpan M noanoMaran npeanaraHeTo OT CTpaHa Ha areHTCKkaTa MpeXa, Ha BCUYKU KONEKTUBHM
WHBECTUUMOHHM CxeMn npepnaraHn oT OBb ,AceT MeHMaXMbHT' A[l, KaKTO W [O0BEpPUTENHOTO
yrnpaBfieHMe Ha WHAMBUAYANHU KIMEHTCKM nopTdennu. M-H TbMHEB CTaBa 4acT OT ekuna npeanaraly
npoayktute Ha ,,Obb AceT MeHnpxMbHT” ALl owe npe3 2006 r., KoraTo 3aemMa AMbXHOCTTa Creunanuct
WMHBECTUUMOHHM npoaykThn kbM OBBb A. OT 2008 go 2013 pabotu B obnactta Ha yNpaB/IEHCKOTO U
6U3HeC KOHCYNTMPaHe KaTo ornaesiBa (puHaHcoBUAT oTaen B ,Takcap" EOO/.
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CredaH TbMHeB e 6Hakanaebp cneumanHoct ,MybnnyHn duHaHcn™ KbM MIKOHOMWYECKM YHUBEPCUTET-
BapHa, KbAeTo 3awuTaBa M MarucTbpcka CTeneH CbC crneumanHoct ,baHkoBo ageno®. Ot 2006 r.
nputexasa cepTUdUKAT 3@ WHBECTUUMOHEH KOHcynTaHT kbM KOH, a ot 2015 r. npectwxHaTa
npocdecnoHanHa akpegutaumsa Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al e uM3uan0 BHeceH M e B pa3smep Ha 700 000
(cepeMcTOTHH XHUNA[KN) NB., pasnpeaened B 700 (ceaeMcToTMH) 06MKHOBEHM, NOMMEHHK, 6E3HANNYHK
aKUMKW, C NpaBO Ha rfac M HOMMHanHa cToMHocT 1 000 (xunsga) neBa Bcsika. AKLMOHEpU B
ynpasnsiBawoTo Apyxectso ca “OBEAMHEHA BbJTTAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHUIKMBHT, Mbpumnd, nputexasawo 9.14 % ot kanuTana.

1.7. Monutuka 3a Bb3HarpaxaeHusata. UHopMauns OTHOCHO aKTyasiHaTa NOJIMTUKA 3a

Bb3Harpa>kaeHusTa Ha ynpaB/isiBallOTOAPYIKECTBO

YnpaBnsBawoTo ApyXecTBo npunara [lonvTuka 3a Bb3Harpaxaenusata [lMonutukata/, B
CbOTBETCTBME C HALMOHANIHATE U €BPOMENCKM HOPMATMBHU M3NCKBaHWS. Monutukata onpeaenst obwmre
paMKu, NPUHUMANTE U W3UCKBAHWATA MNpW ONpedensHe Ha Bb3HarpaxaeHusdta B YNpasBngsallo
[PY>XeCTBO, KaTO Hacbp4yaBa pa3yMHOTO W edeKTUBHOTO YrNpaBfieHMEe Ha pUCKa Ha YMpaBnsBalloTo
[APY>XECTBO M He MooLupsiBa NMOEeMaHe Ha pUCK, HECbOTBETEH Ha PWUCKOBUTE Npodwnun, npasunata uam
ydpeauTesiHuTe AOKYMEHTU Ha YNpaBfsiBaHUTE KONMEKTMBHW WHBECTULUMOHHU CXEMU, KaKTO M He 3acdara
M3MbJIHEHWETO HA 3a4b/DKEHWETO HA YNpPaB/sBaLOTO APYXXECTBO Aa AeNCTBa B HaW-406bp MHTEpec Ha
KONEKTMBHATa MHBECTULMOHHA cxeMa. [MonuTukaTa cbabpka obliaTta paMmka U OCHOBHUTE MPUHUMNKU MpK
onpefensHe Bb3HarpaxaeHuaTa Ha cnyxutenute B Y/, KaTo rapaHTMpa Cna3BaHETO OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa paMmka, B TOBA YMC/IO, HO HE CaMO — HAYMHWUTE Ha ornpegensHe u
n3nnawaHe Ha Bb3HarpaxzaeHusTa, CTPyKTypaTa U BUAOBETE Bb3HArpaXaeHns U TEXHUTE CbOTHOLLEHMS,
pa3CcpoYBAHETO U Bb3MOXHOCTTA 3@ HeM3nsallaHe Ha Bb3HArpaXxaeHus B 3aBUCMMOCT OT NPEACTaBAHETO
Ha CbOTBETHOTO CTPYKTYpHO 3BeHO B Y/, camoto Y[ un cbotBeTHUTE KUC, CTpyKTypaTa 1 npaBoMoLwmsaTa
Ha KoMuTeTa no Bb3HarpaxaeHusTa v ap.

AkTtyanHaTa lMonuTuka 3a Bb3HarpaXxaeHusTa Moxe Aa 6bae HaMepeHa Ha MHTepHeT cTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports

MNpwn nonckeaHe oT cTpaHa Ha uHsectutopute B KUC Ha Y/, konve Ha lNMonuTtukarta 3a Bb3HarpaxaeHuaTa
we um 6bae npegocTtaBeHo 6e3nn1aTHO, Ha XapTUeH HocuTen, B oduca Ha ApY>KECTBOTO MM B KIIOHOBaTa
Mpexa Ha Obb ALl.

2. NHdopmauumsa 3a norosopHus cpoHA
2.1. HammeHoBaHue

HanmeHoBaHue: [JorosopeH ®oHa “Obb Noban Aetckmn ®oHa”

OpraHu3aTtop u ynpasneHue: Ynpasnssawo apyxectso (Y1) ,Obb AceT MeHnmkMbHT” ALl

Cepanvile n agpec Ha ynpasneHue Ha YnpasnsBawoTo Apyxectso : yn. “Ceeta Codua” N2 5, 1040
Codms, Benrapums

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56) 897003
EnekTpoHeH apgpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg
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Tun m cratyt Ha AP “OBbb 'mo6an ferckn ®oHA" : o cBoaTa cblHocT AP “OBbb noban [etcku
®oHA” e KoNeKkTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTMPaHE B B NPEXBbPISEMU LIEHHU
KHWXa WM Apyrn (PUMHAHCOBM aKTMBM CbINlAaCHO M3MCKBaHMSATA Ha 3akoHa. C ornea cBos cneuvaneH
cratyT, “"OBb noban [Aetckn ®oHa"e goroBopeH ¢oHA MO CMUCb/A Ha 3aKkOHa 3a AeNHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHWN CXEMU U APYTY NPeanpusTUS 3a KONEKTMBHO MHBecTMpaHe (3AKUCAMKN),
3aKoHa 3a nasapute Ha pMHAHCOBU MHCTPYMeHTU (3MDU), KaKTO U NOA3aKOHOBUTE HOPMATUBHU aKTOBE.
YnpaBnsiBaloTo APYXXeCTBO MOCTOSIHHO M34aBa M M3KynyBa obpaTHo asnoseTe Ha Ad® “OBb noban
Hetckn ®oHA” 3a cMeTKa Ha POHA.

[eAHOCT: KONEKTUBHO MHBECTMPAHE B NMPEXBLPISEMU LEHHU KHWXA WKW APYrv IMKBUAHW (DUHAHCOBM
aKTMBW, CbOOpa3HO W3MCKBAHMSATA Ha 3aKOHAa, Ha MNapu4HW CpeacTsa, HabpaHu upe3 nybanyHO
npeanaraHe Ha AsnoBse, Npuy CrnassaHe Ha NPUHUMINA Ha pasnpeaeneHne Ha pycka.

MakcumaneH 6poii asanoBe B o6paLyeHme : HeorpaHuyeH

HomMmuHanHa ctoMHocT Ha eauH asan: 10 ( gecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha AOrosopHus oHp

AaTta Ha yupeasiBaHe Ha [® “"OBb N'nob6an fletckn ®oHA": OT gaTaTa Ha BMUCBaHE B perncrobpa
no un 30, an. 1 ot 3akoHa 3a KomucuaTa 3a pmHaHcoB Haa3op - 12.03.2016 r.

Cpok Ha cbLleCcTBYBaHe: He Ca NpeaBnaeHn OrpaHnYeHns B CpoKa Ha CblLLECTBYBaHe.

Homep u pata Ha pa3speweHuero Ha ,OBb Acetr MeHMmMKXMBHT” Al 3a opraHu3vpaHe M
ynpasneHue Ha i@ “ OBb Nob6an Aerckn ®oHa”: N2 145-1® ot 12.03.2016 r. Ha KomucusTa 3a
¢dvmHaHcoB Haazop (KOH).

byncraTt: 176999341

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMS Npu OCbLUECTBSBAaHE Ha AEMHOCTTa MO OpraHu3npaHe u ynpasneHne Ha ®OHOA ot
,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®mHancos Haapsop
Crpanuua B MHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
cakc : (+359 2) 82943 24

2.4. TMocouBaHe Ha MACTOTO, KbAeTo MoraT Aga 6baar nmonyuyeHu npaBuiata Ha ¢oHAa U
nepuoanUYHUTE OTUYETH

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT ¢ [paBunata Ha ®oHaa, lMpocnekta, JOKyMeHTa C KJ4oBa
NMHMOPMaLUNS 32 MHBECTUTOPA M NEPUOANYHUTE OTYETM, KaKTO M Aa Nosay4aT AOMbJHUTENHA MHdOopMaums
BCekn paboteH feH oT 8.30 o 17.00 yvaca :

Y B oduca Ha ,Obb Acetr MennmxMmbHT” AL: 6yn. “Tomop AnekcaHapoB” N2 9, rp. Codwus,
Bbonrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78; 811 3770-3771; enekTpoHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTn: CBuneH locrnognHoB (+ 359 52) 685467, EmunusH
OnmuTpos (+ 359 2) 8113774, CredaH Camapmkumes (+ 359 2) 8113778 wnn Xapwu SAHueB (+359
56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C KIMEHTU, MOHEeAETHUK A0 NeTbK
ot 8.30 po 16.30 vaca.
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Y TpaBunarta NnepuoanMYHUTE OTYETU, KAKTO M [IoKyMeHTa C K/oyoBa MHGOpMauUmMs 3a MHBECTUTOPa
Ca AOCTbNHU U B VIHTEepHeT Ha agpec :www.ubbam.bg.

2.5. Ycnosuss Ha AaHb4YyHaTa CUMCTEMa, NMPWIOXKMMA 3a [OroBopHus (poHA, KOUTO ca OT
3Ha4YeHMe 3a nNpuTexartesinte Ha Asasiose

Tasu ToYka rpesocTaBs MHGOPMauns, KaKTo 3a AaHbYHOTO obriaraHe Ha ne4vasnbara Ha /[JoroBopHus
@OHp, Taka u 3a 06713raHeTo Ha JOXOANTE HA3 MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-gony e npeactaBeH obwms aaHbueH pexnm Ha ®OHIA v Ha npuTexaTtenuTe Ha ASN0BE OTHOCHO
[0X0AMTE UM OT CAENKM C AaanoBe Ha PoHAa, CbrnacHO AEMCTBALLOTO KbM JaTaTa Ha U3roTBSIHE Ha TO3M
MpocneKT AaHbYHO 3aKOHOAATENCTBO, KAaKTO M AaHbYHOTO obnaraHe Ha AOXOoAuTe OT pasnpeaenieHue Ha
aoxopa (roguwHaTa neyanba) Ha PoHAa M NMKBMAAUMOHHUTE AS/I0BE.

KopnopaTuBHO AaHb4yHO ob6saraHe Ha DOHOA

CornacHo u4n. 174 ot 3akOHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONeKTUBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMyCHaTW 3a nybnnyHo npepnaraHe B Penybnuka bvarapus no peaa
Ha 3QKUCAMKW, He ce obnaraTt ¢ KopnopaTuBeH AaHBK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYMHWKA AOXOAUTE OT pasnopexaaHe C
(pMHAHCOBN MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIIKOYEHW NMpu yCnoBusiTa U No peda Ha obpaTHO
M3KyrnyBaHe OT KONEKTMBHW WHBECTUUMOHHM cxemMu (kakBato e OOHA), gonycHatm 3a nybanyHo
npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YieHKa Ha EBponeinckusi Cblo3, UM B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpuTeXxartenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoX0AUTE OT cAenku ¢ aanose Ha POHAA

HaHbYHO obs1araHe Ha MECTHHU U YYXKAECTPAHHN IOPHANYECKHN STnLa:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM topuanyvecku nuua wu
Yy)KAECTPaHHU OPUAMYECKM NULA, KOUTO OCHLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bwunrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoslydaBaT AOXoAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha QAaHb4YHMS (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdyeToBoaHaTa
neyanba/3aryba) ce:

1. HamansiBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, ornpegenieHa KaTo
NOMIOXMTENHA pa3nnKa Mexay NpoAaXkHaTa LeHa U AOKYMEHTaNIHO AoKa3aHaTa ueHa Ha npuaobveaHe Ha
asnose Ha ®OHZA, n

2. yBenM4yaBa CbC 3arybata oT pasnopexaaHe ¢ (PMHAHCOBUM MHCTPYMEHTMW, orpefenieHa KaTto
oTpuUaTenHaTa pasMka Mexay npoAaXkHaTa LeHa W AOKYMEHTaNHO JoKasaHaTa LeHa Ha npuaobusaHe
Ha asnoBete Ha ®OHJA. MNoa pa3nopexaaHe ¢ PMHAHCOBM MHCTPYMEHTM ce pas3bupaT caenkute ¢
[AAN0BE HAa KONMEKTUBHM MHBECTULMOHHN CXEMU U3BBPLLEHN HA PEerysiMpaH rnasap, KakTto U CKII0YEHU npwu
yCcnoBusiTa U No peda Ha obpaTHO M3KynyBaHe OT KONEKTUBHU MHBECTULMOHHM CXEMW, AOMyCHaTM 3a
nybnMyHO nNpeanaraHe B CTpaHaTa WAM B Jpyra AbpXaBa - 4YieHKa Ha EBponeickusi cbio3, wan B
AbpXkaBa - cTpaHa no Cnopa3yMeHMeTo 3a EBpONeinckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

HAaHbYyHO ob1araHe Ha MECTHH (PU3NYECKH /inLa:
CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuuTe BbpXY AoXoauTe Ha dmsmyeckuTe nuua (30400N), He
ca obnaraemmn goxoaute OT pasnopexzaHe C (PUHAHCOBU MHCTPYMEHTW Ha MpuTeXaTenuTe Ha AsnoBe
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BbB OOH/[A, KOETO BK/IOYBA AOXOAMTE, MNONYYEeHW OT CAENKWM C AA/10Be Ha TakoBa APYXeCTBo,
M3BbPLUEHN Ha perynnpaH 6barapcku Mas3ap Ha LEHHW KHWXa WK Npu ycnoBuaTa M NO peda Ha
0bpaTHOTO U3KynyBaHe oT cammsa OOH/.

HaHbYyHO obs1araHe Ha Yy)K4eCTPaHHH PU3NYECKH 1mya:

CornacHo yn. 37, an.l, 1.12 u un. 46 oT 3aKkoHa 3a AaHbuMTE BbpXy AOXOAUTE Ha (PU3NYeckuTe nuua
(304DJT) c okoH4YaTeneH AaHbK ce obnaraT AoOXoAMTE Ha YyXXAeCTpaHHM pu3nyeckn nuua oT npoaaxba,
3aMsHa W OpYyro Bb3ME3[QHO TMpexBbpfsiHE Ha akuuW, [As70Be, KOMMEeCaTOPHW UHCTPYMEHTH,
MHBECTULMOHHN 6oHOBe 1 Apyrn dumHaHcoBM akTueu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK [OXOAUTE MO NPeaxoAHOTO M3peyeHne, Korato ca ocBobofeHu OT obnaraHe
cbrnacHo 344MJ1 u ca HauMCneHn/u3nnaTeHyn B Non3a Ha Yy>XXAeCcTpaHHU du3nyeckm nuua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — Y/eHka Ha EBponeinckms Cblo3, KakTo M B Apyra Abp)kaBa — 4/eHka Ha
EBponeickoTo ukoHoMmMyecko npocTpaHcTBo EWIM. CnepoBaTenHo AOXOAMTE OT CAENKM C ASSIOBE Ha
®oHaa, M3BbpLUIEHM HA perynvpaH 6barapcku rnasap Ha LEeHHM KHWKa Wan peanusupany npu obpaTHo
n3KynyBaHe Ha asnose Ha ®oHaa, ca Heobnaraemm C AaHbK MPU U3TOYHWMKA, KOraTo Ca HAYMCIEHM B
non3a Ha YyXaecTpaHHO M3NYeCKo N1ue, YCTaHOBEHO 3a AaHbYHM LeM B AbpXaBa ufeHka Ha EC nan
EWM. Korato nmueTto e MecTHO Ha abpxaBa M3BbH EC mnu EUM, ce yabpxa AaHbK Mpu M3TOYHMKA B
pa3smep 10 Ha cTo.

Cnepgsa pa ce vma npeaBup, 4e KoraTo B JaHb4yHa cnorogba wnv B Apyr MexayHapoAeH AO0rosop,
patuduumpaH ot Penybnuka bbnrapus, obHapoaBaH M BAS3bA B CWAQ, Ce CbAbpXaT pasnopeadbu,
pasnuyHn OT pasnopeabute Ha 300PJ1, npunarat ce pasnopeabvte Ha CbOTBETHaTa AaHbyHa cnoroaba
nnu 4orosop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pas3npeaeneHue Ha aoxoaa (roauiiHaTta nedyanba) Ha PoHaa v
JIMKBUAALMOHHUTE AS10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeaeneHne Ha aoxoaa (roavwHaTa
nevyan6a) Ha POHJA, KaKTO M NIMKBUAAUMOHHWUTE AsnoBe, pa3npeaenenn ot ®OHJA, B ciyyaii Ye TakvBa
6baaTt rnacyesaHn oT CbBeTa Ha aupektopute Ha ,OBb AceT MeHMIXMBHT” A[l, B nonsa Ha MeCTHM
IOPUAMYECKN NMLA, KOUTO HE Ca TbProBUM U YyXXAECTPaHHU opuandecku nuua, ce obnarat ¢ 5 Ha cTo
AaHbK npu ustouyHuka (®OH[A), koWTO e OokoHuaTeneH. Mo To3n pen He ce obnaraT goxoauTe U
NVKBUAAUMOHHUTE [SN0Be, pasnpefeneHn B MOM3a Ha MEeCTHU puaMyeckm nvua — TbproBuuM M
Yy>KAECTPaHHW IOPUANYECKU NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

PasnpeageneHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo U NMKBUAAUMOHHUTE AS/10BE, NOyYeHN
OT MECTHM IopuaMYECKM ML — TbProBUM ce B3eMaT npeasua npu onpegensiHe Ha (hMHAHCOBMS pe3ynTaT
3@ AaHbYHM LENM Ha Te3n lopuMaMYEecKM NMua — TbproBUM, Ha OCHOBaTa Ha KOWTO ce onpeaens
obnaraemata uM neyvan6a.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344dJ1, goxoanTe OT pasnpeaeneHe Ha goxoaa (roguwHaTa
neyan6a) Ha ®OHAA w nukBMAAUMOHHUTE AsnoBe, pa3snpeaeneHn ot ®OHAA B Non3a Ha MECTHO WK
Yy>XAECTPaHHO (hU3MYECKOo Nnue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHMe: HactosiwaTta uHdbopMaumus He e usyepnartesnHa U He npeacTaBnsiBa NpaBeH WM AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSATENCTBa, CBbP3aHN C MHBECTUTOPA, M MOXeE Aa
ce NpoMmeHs B 6baelue.

2.6. Oputopm

C peweHuve ot 26.04.2017r. CoBeTbT Ha aunpekTopute Ha Y[ ,OBb AceT MeHumkMbHT” ALl 13bpa 3a
PErncTpupaH oaMTOp, KOWTO Aa 3aBepu roavwHusi MHAHCOB oTyeT Ha ®oHaa 3a 2017r. — ,[Jdenowt
Oaut” O0A.
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~denont Oant” OO/ e npepernctpmpaHo B AreHuusi no BnmcBaHusiTa ¢ EMK121145199. [py»ecTBoTo €
CbC cepanuwie W agpec Ha ynpaeneHuwe B rp. Codws, pairoH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenont Oamt” OO/ e c NpeaMeT Ha AEMHOCT: He3aBUCUM (PUMHAHCOB OAMT Ha (PMHAHCOBM OTYETU Ha
nNpeanpusaThs, KOHCYNTauMmM W ycnyru, CBbp3aHM C He3aBuUCMMUs (DMHAHCOB OAWUT, OpraHu3vpaHe Ha
CYETOBOAHO OTYMUTAHE U CbCTaBSIHE HAa MOAULLIHW, MEXAMHHWU U ApYrM (DMHAHCOBM OTYETK, NOCpeaHnYecKka
AENHOCT Mo HaeMaHe Ha 6bArapcku rpaXkaaHn B CTpaHaTa.

3aBepka Ha NoanMHK (PMHAHCOBM OTYETH
2016 2017
V36paH oanTop ~denout Oant” 00 ~denout Oant” 00
PeweHuve Ha CbBeTa Ha
AMpeKTopuTe Ha YnpasnsaBsalloTo 25.11.2015 . 26.04.2017 .
[PY>KECTBO

2.7. XapakTepucTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCANKN ca prHAHCOBU MHCTPYMEHTW, U3aafaeHu
oT ®OHA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTenn BbPXYy HEWHUTE akTMBW. [snoBeTe ca
peructpuvpaHn no cMeTtkn B “LleHTpaneH agenosutap” AL v moraT ga 6baat npeanaraHn  nybsnuyHo.
HoMuHanHaTa cToMHoCT Ha eauH asin e 10 ( aeceT) neBa.

bpoaT Ha asnoseTe ce onpeaens OT TAXHOTO m3gaBaHe M 06paTHO M3KyMyBaHe M He € OrpaHuyeH C
MWHWMAIEH UM MaKCUMarsieH pasmep.

®OHODBT m3naBa LEeNM M YacTUUHK AsanoBe. [anoBeTe ce u3aaBaT Ha b6asaTa Ha HETHAaTa CTOMHOCT Ha
aktueuTe Ha ®OHIA v ce npnaobueaT Cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AAN10BEe, KOUTO WHBECTMTOPBLT Mpuaobusa, ce ornpefens KaTo 4acTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OMpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asin,
M34MCneHa 3a CbOTBETHMSI AeH. B cnydald, ye cpellly BHeCeHaTa cyMa He MoXe Aa 6bae u3aadeHo usano
4YNCNO ASNI0BE, WHBECTUTOPBLT Npuaobuea n YacTuYeH AN, KaTto 6posT AsnoBe ce pexe C TOYHOCT [0
4YeTBbPTUSA 3HAK Crel AeceTuyHaTa 3aneTas.

UmyulectBo Ha ®OHA

HeTHaTa cTtoMHOCT Ha akTneuTe Ha ®OHIA He Moxe aa 6bae no-Manka ot 500 000 (NETCTOTMH XMnsan)
nesa.

OOHAA HaMa KanuTan no CMUCb/a Ha TbProBCKUS 3aKOH M He ce BNMCBA B TbproBCKUS PErUCTbP Ha
cbaa. Ton ce cunTa 3a yypeaeH OT MOMEHTa Ha BMUCBAHETO My B perucrbpa, BoaeH oT Komucusita 3a
(pnHaHCoB Haa3op.

NmywectBoto Ha ®OHJA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBeNM4YaBa MM HamansiBa CbobpasHO
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, BKIIOUMTENHO B pe3ynTaT Ha NpoAafeHuTe Unn
obpaTHO m3kyneHn asnose Ha ®OHIA.

YNpaBnsBawloTo APYXECTBO OTAENsA CBOETO MMYLLECTBO OT uMyLlecTtBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camocrositeneH 6anaHc. [enosutaps (baHkaTa-geno3vTtap) OT4YMTa OTAENHO MNapuU4YHUTE CpeacTBa U
apyru aktmen Ha ®OHIA 1 oTaens HenmapuYyHUTE My akTMBM OT COBCTBEHMTE CU aKTMBW. YNpaBnsBaLoTo
ApPY)XecTBO M baHkaTa-geno3vtap He OTroBapAT npea Kpeautopute cu € aktueute Ha GOHAA.
Kpeautopute Ha YNpaBnaBalloTO ApPY>XecTBO W baHkaTa-genosutap MoraT Aa Ce YAOBNIeTBOpsSBaT OT
nputTexasaHuTe oT Tax asnose sbs POHIA.
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BHoCKM

BHockuTe B nMyllectsoto Ha POHZA MoraTt ga 6baaT camo B napw.

Hall-mMankaTta cyma, KOSITO MHBECTUTOPBLT MOXE Ja 3asiBU 3a npuaobusaHe Ha asinoBe BbB ®OHIA e B
pa3smMep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 Aan. B eMUCMOHHaTa CTOMHOCT ce
BK/IIOYBAT pa3xoauTe 3a eMutupaHe. Mpu cknrouBaHe Ha [1oroBop 3a cucteMaTUYHO MHBecTupaHe (CUM),
pasxoauTe Mo eMUTMpaHe Ce HauuMCnigaBaT BbpPXy BCAKA MbpBa BHOCKA C/ief, CKAKOYBAHe Ha [A0OroBopa,
CbOTBETHO BbpPXY BCSIKa MbpBa BHOCKA Cref npeaoroBapsiHe yCoBUSTa Ha AOroBOpa, Kacaewy npoMsHa
B pa3Mepa Ha MeceyHaTa BHOCKaA..

®OHAbLT HsMa NpaBo Aa eMUTUpPA AANI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € MBSO 3aniaTeHa.

[pexBbpnsaHe Ha Aa10Be

Osnosete Ha ®OHZA ce npexBbpnsaT cBo60AHO, 6€3 orpaHnyeHns UM AOMbAHUTENHN YCII0BUS, Cnopea
BONSITA Ha COOGCTBEHMUMTE MM, NpPU CrasBaHe Ha CneunduyHUTE W3UCKBAHMSI Ha AEeNCTBaLLOTO
3aKOHOAATENICTBO 3a pasnopexaaHe ¢ (MHAHCOBN MHCTPYMEHTM.

Caenkn, no npexsbpnsiHe CO6CTBEHOCTTa Ha Beve emMuTupaHn ot ®OHIA asnose Mexay u3nyeckn u
lOpUAMYECKM Nnua € AonycTuMa Mpu pes M YCnoBuS, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE€ M3BbPLIBA 4Ype3 MHBECTUUMOHEH MOCPEAHWMK, W3BbPLUBALY, AEMHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexBbpnsiHe cob6CTBEHOCTTA Ha Bede emutupaHn ot ®OHIA pasinose, ype3 gapeHve u
HacneasBaHe Ce WM3BbPWBAT 4Ype3 WHBECTULMOHEH MOCPEAHWK, W3BbPLIBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha NpUTeXaTesiMTe Ha AsnoBe

Bcekn OT gsinoBeTe AaBa Ha npuTexaTens CM eaHakBu MNpasa. Bceku asn gaBa Ha CBOS npuTexarten
NpaBO Ha CbOTBETHA YacT OT uMyLecTBoTo Ha ®OH/A, BKNIOUMTENHO NpW HeroBaTa NMKBMAAUMS, MpaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBUAEHT (NPaBO Ha 4acT OT nedanbata) M NpaBo Ha MHMOpPMaLMS.

B cnyyante Ha NpuaobuTM 4acTUYHW ASn0BE MMYLLECTBEHUTE rnpasa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUS YaCcTUYeH Asn.

MpaBo Ha AMBUAEHT (YacT oT nevyanbaTa)

MNpuTexaTenute Ha pAsnoBe wMMaT NpaBO Ha 4acT oT neyanbata Ha ®OHOA, cboTBETHA Ha
NpUTEXaBaHWUTE OT TAX LeNN Uam 4YacTuyHK asnose. MNpaBo Ha AnMBMAEHT (YacT OoT nedvanbara) MmaT camo
nvMuaTta, KOUTO ca BK/IOYEHM B CMCbK Ha npuTexaTtenute Ha pasnose Ha OOHAA, wspgageH ot
“UeHTpaneH Adeno3utap” AL Ha 14-Tns aeH, cneaBall AeHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOPUTE,
Ha KOETO e NpUeT roaviuHMs MHAHCOB OTYET M € B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHT (Yact

oT neyvanbarta).

MpaBo Ha obpaTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6baaT 06paTHO M3KyNeHW, OCBEH aKO
06paTHOTO U3KynyBaHe He 6bAe CNpsiHO B ClyyauTe, onucaHn B HacTtoswms MNpocnekT v MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHacCs 3a YacT WM 3@ BCUYKWN MpuTeXxaBaHu OT
WMHBECTUTOpa ASN0BeE.

MpaBo Ha nHdopmaLms
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Bcekun nputexaTten Ha Asn0Be MOXe Aa noayyun nybnmyHa nHdopMaumns oTHOCHO AenHocTTa Ha ®OHIA,
CbabpXalla ce B HactoswwmTe lMpaBuna, MNMpocnekta Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
WHBECTUTOpPA, KAaKTO M Takasa, OTHacsLa ce A0 YNpasnsaBalloTo APYXEeCTBo.

JIOKYMEHTBT C K/IlOYOBA MHGOpMauMs 3a uHBecTUTOopuTe Ha ®OHIA, ce npeaocTaBaT 6e3nnaTHO Ha
BCEKN MHBECTUTOP, KOMTO 3an1cBa AA/I0BE, B pa3yMeH CPOK Mpeay CKNOUBAHE Ha cAenKaTa.

MpocnekTbT M nocnegHute I'IY6}'IVIKYBaHM roguweH M 6 MecedyeH (UHAHCOB OTYET, Ce NpefoCcTaBsAT
6e3nnaTtHO Ha BCEKM MHBECTUTOP, KOWTO >enae fAa ce 3ano3Hae C T4X, C ornea B3€EMaHETO Ha
MHBECTULMOHHO pELLUEHUNE.

Uanata nybnuyHa wHdbopMaumsta BbB Bpb3ka ¢ OOHA ce npenoctaBss Ha pasnosioXXeHWe Ha
NHBECTUTOPUTE U NpUTeXaTenuTe Ha AanoBe Ha VIHTepHeT cTpaHuuaTta Ha YNpasnsBawoTo ApPYXXeCTBO..
Mpyn nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce NpeaocTaBs 6e3nnaTtHO XapTWUeH ek3eMnasp OoT
nHdopMaumnsaTa B opuca Ha YNpasnsaBalOTO APYXECTBO, KAKTO M B MecTaTa (ruweTaTa), KbAeTo ce
n3BbpLUBa Npodaxba n 0bpaTHO M3KynyBaHe Ha asnose Ha GOHA.

[MpaBo Ha NMKBUAALMOHEH A

Bceku nputexarten Ha asnose Ha ®OHJA nMma npaBo Ha 4acT oT uMmyLlecTsoTo Ha ®OHA nipu HerosaTa
NIMKBMAAUMS, CbOTBETHA Ha MpuUTeXaBaHUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpaxHeHo, AOKO/IKOTO
cnep yaoBneTBoOpsiBAHETO Ha Kpeautopute Ha ®OHIA e octaHano MMylecTBO 3a pasnpegensHe. B
C/lyYai, Ye MMYLLEeCTBOTO, OCTaHaso Cfiea noracsiBaHe Ha 3aab/hKeHusiTa KbM kpeautopute Ha POHIA, e
HEAOCTaTbyHO 3a M3NnallaHe Aena Ha BCUYKM WMHBECTUTOpM, Te Ce YAOBNETBOPABAT Cbpa3sMepHO Ha
npuTeXaBaHUTE ASN0BE.

[MpaBo Ha rnac

®OHObT e KonekTMBHAa WHBECTULMOHHA CXeMa, KOATO MpeacTaBnsiBa 060co6eHO MMyLLecTBO C Len
KONEKTUBHO WMHBECTMPAHE B NPEXBbPASEMU LEHHWU KHUXA WUAW APYrn NpeaBUMAEHV B 3aKOHa JIMKBUAHU
(bvHaHCOBM aKTMBM, Ha NApUYHK CPeaCTBa, HabpaHu Ype3 nybnMyHO NpeanaraHe Ha ASNOBE, U AeNCTBa
Ha NpUHUMNA Ha pa3npeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" OT 3akoHa 3a

3ab/DKEHNSTA U AOFOBOPUTE, C U3KKOYEHNe Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" n

r' nun. 364, pokonkoto B 3AKNCAMKW nnu B MNMpasunata Ha POHJA He e npeaBuaeHo Apyro.

Mpeasuna n3noxeHoTto, asnosete Ha ®OHZA He nNpeaoCTaBAT NpaBo Ha rnac.

2.7.2. lIOKyMeHTH, YAOCTOBEPSIBaLLM NPaBOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soan oT
YnpaBnsBalloTo APYXXECTBO, Ype3 OTKpUTa noacMeTka B “LieHTpaneH aeno3utap” A. 3a nputexxaBaHeTo
Ha asnose ot ®OHIA Moxe Aa 6bae nsgaaeHa Aeno3uTapHa pasnucka no UCKaHe Ha MHBECTUTOP U cneq
3analwjaHe Ha CbOTBETHaTa Takca 3a ToBa.
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2.7.3. MNpekpartasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE HA YNpPaBnsBaLlOTO ApPYXXeCTBO;

Y npuv OoTHeMaHe paspeLUeHNETO Ha YNpasnsaBawoTo APY>XECTBO 3@ OpraHvU3vpaHe 1 yrpasfieHne Ha
OOHIA;

Y Korato B CpPOK A0 Tpu Meceua cfieq OTHEMaHe Ha NMUeH3a, MnpekpaTsBaHe unu obsiBsiBaHe B
HECbCTOSATEIHOCT Ha YNpaBnsBaLLOTO APYXECTBO He € M36paHO HOBO YNpaBnsBallo APYXECTBO
nnn ®OHADBLT He e npeobpazyBaH Ype3 CIMBAHE WU BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTtaBaHe Ha ®OHAA, YnpaenssawoTo
APY)XXeCTBO € AJTbXXHO Aa nogage Ao Komucusata 3a (MHAHCOB Haa30p 3asiBfieHVe 3a M3[aBaHe Ha
pa3peLleHne 3a npekpaTaBaHe.

MpekpaTtaBaHeTo Ha ®OHJA ce 13BbpLLUBA MO pea 1 Npu YCNoBUS, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT Ha3HayaBaHW 3a NMKBMAATOPUM uyneHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO UK Apyry nvua, paboTunm 3a YnpaensaBawloTo APY>XKECTBO, CPSMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyLwweHune Ha 3AKUANMKKW, 3MNMNUK, 3MNOU nnm Ha akToBeTe No npuiaraHeTo UM.
MNpu npekpatsasaHeTo Ha ®OHA OTHOCHO 3aAb/HKEHMATA Ha NIMKBMAATOPA U 3aliMTaTa Ha KpeauTopuTe
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMUS 3aKOH, KaTo (YHKUMMTE Ha pbKOBOAEH opraH no yn. 270, an. 2 v yn. 272, an. 4 ot
THpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBaWoTO APY>XECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexartenuTe Ha asnose Ha ®OHIA moraT
Aa rm npogagat. OceeH ToBa npu nukBMaaums Ha ®OHA, npuTexaTenuTte Ha AA/10BE MMaT NpaBo Ha
YyacT oT umywectBoTo Ha ®OHA, CbOTBETHA Ha NpuUTEXaBaHWUTE AsnoBe. ToBa NpaBo Moxe Aa 6bae
ynpaxkHeHO, AOKOJIKOTO Crief YAOBNETBOpSBaHETO Ha KpeauTopute Ha ®OH/A e ocTaHano uMyLLecTso 3a
pasnpegensiHe. B cnyyail, 4Ye WMyLECTBOTO, OCTaHano cfea rforacsiBaHe Ha 3aAb/DKEHMSITa KbM
kpeautopute Ha O®OHIA, e HeaoCcTaTb4yHO 3@ M3MNawaHe Jena Ha BCUYKM WHBECTUTOpPU, Te ce
YyOOBNETBOPSBAT Cbpa3MepPHO Ha NpuUTeXaBaHUTE AS/I0BeE.

2.8. MocousaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu asisioBeTe

KbM HacToswmsa MoMeHT, asnosete Ha POHA He ce TbprysaT Ha “Bbnrapcka ®oHgosa bopca — Codusa”
Al vnn Ha apyr perynupad nasap.

CobctBeHoCTTa BbpXY AsnoBeTe, usgaaeHn ot ®OHOA ce npexBbpns cBo60AHO, 6€3 orpaHuyeHus u
yCNoBWs, KaTo Ce Cna3BaT pasnopeadvTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

Mpopgaxba wnu 0bpaTHO M3KynyBaHe Ha ASANOBE MOXE [a Ce M3BbplBA €AUHCTBEHO B oduca Ha
YnpaBnsiBalloTo APYXXeCTBO M OCUrypeHuTe OT Hero ruweta (knoHosete Ha OBB A, cbrnacHo
MpunoxeHne N2 1 kbM HacToswms MNpocnekT).

MpexBbprHETO Ha COOCTBEHOCTTa BbPXY ASNOBETE Ce CYMTA 33 U3BBLPLUEHO OT MOMEHTA Ha permcrpaums
Ha caenkara B “LleHTpaneH aenosutap” AL.

MpexBbpnsHETO Ha cobCTBEHOCTTa BbpXY Asnose Ha ®OHA B cnyvanTe Ha AapeHune n HacneasBaHe ce
M3BbPLUBA Ype3 SINLEH3NPaH MHBECTUUMOHEH MOCPEAHMK, WM3BbPLUBALY AEMHOCT KaTO PerncTpauMoHeH
arexT.

2.9. YcnoBusa U pen 3a eMUTUpaHe U npoaax6a Ha asnoBeTe

MoapobeH rpaduvk Ha npoueaypata Mo onpeaensiHe Ha €MUCUOHHA CTOMHOCT M LieHa Ha 06paTHo
n3KynyBaHe Ha asnoBete Ha ®POHZA e HanuyeH B T. 2.16 OT HacTosILLMS NPOCNEKT.
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[eviHocTTa no m3gaBaHe (Npoaax6a) u obpaTHO uskynyBaHe Ha asnose Ha ®OHA ce ocbluecTBsiBa OT
YnpaBnsiBaLLoTO APY>KECTBO 3a cMeTka Ha ®OHJA.
®OHODBT HsMa NpaBo Aa eMUTUPa AS/I0BE, YMSTO EMUCMOHHA CTOMHOCT He e M3UAI0 3annaTeHa.

YNpaBnsBawoTo APYXEeCTBO W3KyryBa MOCTOSAHHO asnoBete Ha ®OHOA OT WMHBECTUTOpPUTE, OCBEH B
ClyvyanTe Ha BpEMEHHO CnupaHe Ha 0bpaTHOTO M3KynyBaHe.

YnpaBnsBawloTo ApPY>XXeCTBO € OCurypuno mpexa ot opucy (“ruweta”), KbAeTo ce npuemat nopbyku 3a
NMOKynKa u 06paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca oducbT Ha ,,Obb Acet MeHuMmxMbHT” ALl knoHoBeTe Ha “ObeauHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 kbM HacToswms [lpocnekT, u BUPTyanHusaT KIoH Ha “OBbb” AL
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe [a CK/toYBa OroBopw 3a
AenervpaHe Ha yHKUMM M AeUCTBMA NO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO yrnpasnsiBa U C Apyru nuua, Kato MHdopMauusaTa 3a TakvMBa [Orosopu e 6bae CBOEBPEMEHHO
paskpwuTa.

®DyHKUMMTE, KOMTO YNpaBnsaBawoOTO ApYyXecTBo Aenermpa Ha ,06eanHeHa Bbnrapcka baHka” Al no
cunarta Ha CkIodeHns [1oroBop 3a areHTCTBO, BKIIKOYBAT:

Y npueMaHe Ha NopbykK, BbB BPb3Ka C AsnoBe Ha ynpasnssaHuTte oT ,0bb AceT MeHnmxMbHT” AL
KONEKTUBHN WMHBECTULIMOHHM CXEeMW W MpefaBaHEeTO UM 3a WM3MbJIHEHME Ha YNpaBnsBaLoTo
APY>XXeCTBO;

Y obcnyxBaHe Ha HapedeHW nnawaHus Nno npueTuTe NOPbYKM 3a MOKYMKa, CbOTBETHO 0b6paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUeCcTBABAHE Ha KOHTAKTW C MOTEHUManHW MHBECTUTOPW W MNpuUTeXaTenute Ha [As/0Be Ha
KONEKTUBHUTE NHBECTULIMOHHU CXeMu, ynpasnssaHu oT ,,0bb AceT MeHnmKkMbHT” ALL;

Y UM3BbpLIBAHE HAa MAPKETMHI M peknaMa Ha AenHoctta Ha ,Obb AceT MeHumxmbHT” AL U Ha
ynpaBnsiBaHUTE OT Hero KOMEKTUBHU MHBECTULMOHHM CXEMM.

MopbykK 3a nsgasaHe unm obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHA ce npueMaT OT YMb/IHOMOLLEHM
cnyxutenn Ha “OBbb” AL n ,,Obb Acet MeHnaxMbHT” ALl, BCekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpasnsiBalloTo ApYyXXeCTBo.

MopbykK 3a M3gaBaHe unn obpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce noaasaT u 4pe3 BupTyanHus
K/10H Ha “OBB” AAl.

MopbukuTe 3a M3gaesaHe MNn 06paTHO M3KynyBaHe Ha asnose Ha ®OHJA nogapeHwn cnep 17:00 4. Ha
AeH T ce n3nbnHABAT NO LeHaTa, BanvMaHa 3a creasawmaT paboTeH fAeH / HapedeH aeH T+1/, koATo ce
onpeaens Ha no-crneasawmsa paboteH aeH /HapeyeH aeH T+2 /.

MopbukuTe 3a M3gaBaHe WM 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA cTaBaT HeOTMEeHsieMW, ako
WNHBECTUTOPDBT HE € NMoJasn Nnopbyka 3a oTka3 A0 17:00 4. Ha cbwmsa paboTHUS AeH /aeH T /, npe3 KOMTo
ca nojajeHwu.

3a nopbuku, nogaaeHu cnea 17:00 4., NnopbykM 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cneaawums paboTeH
aeH / peH T+1 /. Cneag ToBa, NOpPbYKUTE 3a M3[4aBaHe WM 06paTHO M3KynyBaHe, Ce cuuTaT 3a
HEOTMEHSEMU.

Mopbyka 3a 0TKa3 ce nofasa OT ynbJHOMOLWEH cnyxuTten Ha “Obb” Al unun “Obb AceT MeHnmxMbHT” ALl
BbB BCMYKW C/Ty4anm Ha KOHCTATUPaHU HETOYHOCTU U HEMb/IHOTU B CbAbPXXAHWETO Ha Beuve nogajeHaTa
nopbyKa.

Mopbyka 3a OTKa3 ce noAaBa OT K/MEHTa U B C/lyda, Ye CbLUMAT M3MOoSBa BUPTyanHust KNoH Ha “Obb”
A/l, KaToO 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

MopbyknTe 3a MOKynka Ha asnose Ha ®OHIA ce M3MbAHSABAT MO €MUCMOHHA CTOMHOCT, BK/KO4YBaLUa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As/ YBEIMYEHA C Pa3xoauTe 3a EMUTUPAHE, KOSITO CEe U34MCNSBa
OT YnpaBnaBalOTO APYXECTBO MOA4 KOHTposna Ha baHkaTa-Aeno3vtap Ha [AeHa cneasall AeHd Ha
noaaBaHeTO MM / HapeyeH aeH T+1 ,4eH, B KOMTO Ce M3BbpLIBA OLEHSIBAHETO” /, HA OCHOBaTa Ha
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KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Wi ,AeHs, 3a KOMTO ce OTHacs
oueHKkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKtOUYEHM B nopTdeina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT Nofaze Mopbyka 3a MOKyMnKa Man obpaTHO M3KyrnyBaHe B Cpsja, 3a Ta3u
nopbyka Ca BanMAHU LieHWUTe, OTHacsLWM ce 3a cpafa, KOUTO ce onpeaenaT Ha cneasawms paboTteH aeH
T.€. YeTBBbPTHLK U ce 06sBsBaT Ny6AnYHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YeTBbpPTbK
e 06aBeH 3a HepaboTeH).

Mopbuknte 3a 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce um3nMbnHSABAT MO LEHa Ha obpaTHO
M3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH AsS, KOATO Ce U34YUCnsBa oT
YnpaBnsBaloTO [APYXeCTBO MoA KOHTposnia Ha baHkaTa-geno3vtap Ha [AeHs cnefsaw, AeHA Ha
rnoaaBaHeTo UM / HapedyeH AeH T+1 ,AeH, B KOWTO Ce M3BBLPLUBA OLIEHsIBaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,AO€eHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderna Ha POHA.

Bcnuky nopbykmM 3@ NOKynka uan obpaTHO M3KynyBaHe, NOyYeHU B Nepuoaa Mexay ABE U3UUCISBaHMS
Ha EMWCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce M3Mb/HABAT MO edHa WU Cblua
CTOMHOCT.

MNopaBaHe Ha MoOpbYKKM 3a m3gaBaHe (nNpoaaxba) u obpaTHO mM3KkynysaHe Ha asnose Ha ®OHJA upes
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mpernuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOWHO, KOETO CbAbpXa MpeacTaBuTeNHa BNacT 3a W3BbpLIBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTesIHN AeNCTBUS C PUHAHCOBU MHCTPYMEHTU. V3UCKBAHETO NO NPEAXOAHOTO
n3peyeHne He ce npunara npu rnogaBaHe Ha MOPbYKM Ype3 NUUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MNMoaaBaHe Ha NopbYkM Ype3 BupTyanHus knoH Ha “Obb” ALl, Ype3 Mb/IHOMOLLHUK € HENPUIOXKMMO.

,OBb AceT MeHMmMKXMBLHT” Al M ocurypeHuTe OT YynNpaBnsBalOTO [APY>XECTBO rUWeETa, He HOCAT
OTrOBOPHOCT MpUW NoAaBaHEe Ha NMopbyka OT KIMEHTU B nepuoga mMexay 16:45 n 17:00 yaca, B cnyyait ye
CbOTBETHaTa Nnopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TeXHONOrMYHOTO BpeMe,
HeobXx0AMMO 3a BbBEXAaHe Ha nopbuyKaTa.

2.10. YcnosBus M pea 3a uspaasaHe M 06paTHO M3KynyBaHe Ha AssoBeTe U 06CcTosATencrsa,

npu KOMTO MOXKe Aia 6bae crpssHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBusa u pen 3a usaasaHe (npoaa)6a) Ha gsanose

MopbukaTa 3a nokynka Ha asnose Ha ®OHA ce n3nNbNHABa B CPOK A0 7 AHWM OT AaTaTa Ha MoaaBaHETO
n.
NHBeCTMTOpPBT nonyyvaBa NOTBbPXAEHUE 3a cAenKaTta, KoeTo MoXe Aa 6bae NonyvyeHo KakTo cneaga:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.

Y no nowaTta — B TO3X C/lyyail MHBECTUTOPLT AaBa M3PUMYHO CbrflacMe 3a TOBa B MopbykaTa U
3annawa Takca cbrnacHo Tapudata Ha ,Obb AceT MeHumxkMbHT” All, KOSAAITO cneaBa Ada 6bae
npeBeAeHa MO CMeTKa Ha YNnpasnasawoTo ApyXecTBo. [OTBbPXAEHMETO ce wu3npawa ¢
npenopbyYaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla Nosly4yaBaHETO My.

Y upe3 eneKkTpOHHa MOLLA, Ha NOCOYEH OT K/MEHTa efleKTPOHEH afpec, KaToO K/IMEHTLT U3PUYHO €
npeanoYen To3M HauvH 3a NpefoCTaBsHe Ha MHGOpMauMsi nNpea NPeaoCTaBsHETO M Ha XapTueH
HOCUTeN.

»,OBb AceT MennpxmbHT” Al u3gasBa (Mpoaasa) AsnoseTte 3a cMmeTka Ha ®OHJA. WHBectutopute
3anuceaT Os/I0BE Ha OCUrypeHuTe OT YNpaBnsaBawoTo ApyxecTso ruweta (Buxk Mpunoxenne N2 1
kbM [pocnekra). 3annawaHeTo Ha ASANOBETE Ce M3BbpwBa MO 6aHKOB MbT, KaTo 3a uenTa ce
N3BBbPLLBAT CNEAHNTE AENCTBUS:
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MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha Obb Af,
KoraTo MHBECTMTOPBLT HAMA pa3n/awaTtenHa cMeTka B 6aHkaTa, TakaBa cneaga Aa My 6bae oTkputa. B
NMPOTMBEH C/lyYal nopbyka 4ype3 KoH Ha ,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBawoTO ApYyxXecTBo). VMckaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHO
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nuue (pecnekTMBHO 3aKOHHWUS My npeacTaBuTen).
o Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE [ia BHAcd U Ternv napu rno BCAKO BpeMe, OT BCEKWU KJIOH
Ha 6aHKkaTa, BK/IOYMTENHO M Aa Ce pasnnawa C Hes B cuctemata Ha Obb Al & HOMEline Ha yeb
cTpaHuuata Ha “Obb” Al B HTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANbXEeH Aa OCUrypyM MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHa 3a M3MbJIHEHWE HA
nopbykaTa. AKO WMHBECTUTOPBLT 3asiBU >KeNaHve 3a W3[4aBaHe Ha Aeno3nTapHa pasnucka u/wnm
noslydaBaHe Ha MOTBbPXAEHWE 3a CK/OYEeHaTa caenka no nowarta, TOM cneaBa Aa ocUrypu M cyma,
NOKpUBaLLa AOMb/IHUTENHUTE Pa3xoau, CbrnacHo TapudaTta Ha YnpaBnsBalloTo ApY>KeCTBO.

CbbpaHuTte cyMu (No eMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B crieuunasnHa cbbupaTenHa CMeTka, OTKpuTa B
,OBB"” Al Ha uMeTo Ha ,,OBb AceT MeHNmMKMBHT” A/l, OT KOSITO Ha CbLUMS UM HAW-KbCHO Ha cneaBallust
paboTeH aeH ce npesexaaTt no cmetka Ha POHIA B baHkaTa-aenosuTap.

MNogaBaHe Ha nNopbyka B odurca Ha “"Obb AceT MeHnmkMbHT” ALl

Mpy nogaBaHe Ha MoOpbYKa 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B odmca Ha YnpasnsaBawoTo
APY>XXeCTBO, MHBECTUTOPBLT (YNbSIHOMOLLEHO OT HEro simue unv npeactaBuTensaTt My) npesexaa no 6aHkos
NbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHJA 1 BCUMUKKM TaKCU MO M3MbJHEHME Ha NopbukaTa, no
cMmeTka Ha ,,Obb AceT MennpkmbHT” Al B ,,OBB” Al nnn no cmeTka Ha ®OHJA B baHkaTa-geno3utap u
npeactass 6aHKOBUS AOKYMEHT 3a NpeBoja.

KoraTto MHBECTUTOpUTE BHACAT MApUYHWUTE CPeACTBa 3a 3aKynyBaHETO Ha Asnose (MO €MUCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OHJA no cneuuwanHo oTKpuTaTa CMeTka npu baHkaTta-genosuTap, Te
npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TaKCMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pa3nnalwiaTenHa cMeTka, oTkputa B ,,ObB” Al

B MOMeHTa Ha nogasaHe Ha nopbykaTta, CPeAcTBa MO MOCOYEHATa CMeTKa, ce 6nokupaTt B non3a Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEHWe Ha MopbuykaTa (pecn. CkYBaHe Ha caenkata). lNopbukaTta ce
M3Nb/HSABA, A0 pa3Mepa Ha 6rokvpaHaTa Mo CMeTKaTa CyMa, OCBEH, KoraTo nogajeHaTta rnopbyka € noj
MWUHUMANHUAT pa3Mep Ha UHBECTUUMATA.

HUHBecTuTOp®T MOXKE Aa nogage nopvyka 3a otkasz o 17:00 4. Ha CblyHs pabOTEeH AEH, C/1eq
KOeTO nopvyKata 3a [MOKynNKa CcTaBa HEOTMEHSIEMA, CbI/IaCHO AEeHCTBaljoTO
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKHU 3a OTKa3 Ce€ npuemMar 4o
17:00 4. Ha cnegBalwmns paboTeH AeH. Cneq ToBa, NMoOpbYKMTE 3a M3faBaHe Ha AA/I0BE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnep onpeaensHeTo Ha EMUCUMOHHATa CTOMHOCT Ha eavH Aasin Ha ®OHJA, cMeTkaTa Ha nojanust nopbyka
3a nokynka (ako nopbykaTa e nogaaeHa B KoH Ha ,Obb” Al) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynKa CyMa, KOSATO Ce pasfens Ha ornpegeneHata 3a eavH Aan ueHa. AKo cpeldy
BHECeHaTa CymMa He MOXe Ja 6bae v3gafeHo usano Yvcio As/10Be, MHBECTUTOPBLT Npuaobuea 1 YacTuyeH
[N, KaTo 6posT 3aKyneHn Asn0Be Cce pexe C TOYHOCT A0 YEeTBbpPTUS 3HaK crej AeceTuyHaTa 3aneTtas.
Ako nopbukaTa 3a Mnokyrka e nogajeHa B oduca Ha YNpasnsasBaloTO APYXECTBO, TS Ce U3MbJHABA A0
pa3Mepa Ha NnpeasapuTesiHO NpeBefeHaTa 1 3asaBeHa B Hes CyMa, KOSITO Ce pasfens Ha onpeaeneHarta 3a
€AVH S/ EMUCUOHHA CTOMHOCT M BpOST 3aKyneHn AsnoBe ce onpeaesns rno Beye OnvcaHns HaumH.

Korato HanuyHuTEe MNn NpeaBapuTenHO NPeBeAEHN MO NocoYeHaTa OT MHBECTUTOPA CMETKA CPeACTBa ca
HEeAOoCTaTbyHM 3a Y[AOBMETBOPABAHE Ha UAMaTa Mopbyka, TA C€ U3MbJHSABA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHaTta (npeeeaeHa) cyma.
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AKO MHBECTUTOPDBT € 3asiBWU B NopbyKaTa, Ye Xenae ga npuaodbve usno Yncio AssoBe, € Bb3MOXHO Aa
“Ma OCTaTbk OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBa B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbyKara.
Mpv nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS10Be MHBECTUTOPBT MOXE Aa orpaHnymn 6posi AsnoBe, KOMTO
Xenae ga npuaobue. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobvBaHe Ha
no-ronsiMm 6povi AsnoBe OT MOCOYEHMSI B OrPaHUMYEHWETO, MOpbYKaTa Ce M3MbJHSABA A0 pa3Mepa Ha
OrpaHNYeHNETO M Ce Npuara peabT 3a Bb3CTaHOBSIBAHE Ha CyMMW.
MHBECTUTOPBLT MOXe fa 3asiBM M mnocounm 6pol AsnoBe, KOUTO >enae fda 3akynu. B To3nm cnyyan,
MOCOYEHWUTE [AASIOBE Ce YMHOXaBaT Mo nocregHaTta obsiBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTUPOBBYHA CYMa, 3a W3MNb/IHEHMETO Ha nopbykata. Crnea M3UMCNSBAHETO Ha EMUCMOHHATa
CTOVMHOCT, cAenkaTta Ce M3MbJIHSBA CNpsIMO 3asiBEHUSt 6poli AsSiNOBE, YMHOXEH MO EMUCHOHHATa CTOMHOCT,
KOATO € BanMaHa 3a AaTtaTta Ha NnoJaBaHe Ha nopbyKaTa 3a MOKYmKa.
B cnyyan, ye uspaBaHeTo (npoaaxbata) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WM npu
ycnosusTa, OnNucaHu B HacToswms [pocnekT, nopbykMTE 3a MOKYMKa, KOMTO ca NofafeHu cneq
nocnegHoTo 06siBABaHE Ha €MUCMOHHATa CTOMHOCT Mpeau HadvanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce M3MbAHABaT. MNoKynkaTa Ha ASN0Be Ce U3BbpLUBA C/le Bb30OHOBSIBAaHETO Ha M34aBaHETO
(npopaxbata) Ha asnose Ha POHZA, upe3 nogaBaHe Ha HOBa MOPbYKa MO ONMCaHUs No-rope pea.
Ha wusnbnHeHve noanexaT camMO pedoBHO MOAAJEHWUTE MOPBYKM 3@ MOKyMKa Ha pAsnose. Toea ca
NopbYKKM, NOJALAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWS, OMMCaHN B HacToAWmMA pa3aen Ha lNpocnekTa.
Mpu nunca, HesACHOTa WAM MNpPOTUBOpPEYME MeXAy PEeKBU3UTM Ha nopbykata u/unm Heobxoanmmu
NPUNOXEHNS KbM HESl UM HecrnasBaHe Ha HeobxoauMu yCnoBus 3a 3akyrnyBaHe Ha Asnose Ha OOHIA,
rnopbyKaTa 3a NoKyrnka ce CMsTa 3a HeBaIMAHA U He Ce U3Mb/HSBA.
MuHNMaIHHUAT pasMep Ha MHBECTHYMSATA 3a nNpHugobmusBaHe Ha gsnoBe Ha POHAA e 100 (cro)
J1eBa. B eMCHMOHHAaTa CTOHHOCT ce BKJ/TIOYBAT Pa3XxoAnTe 3a EMUTHPAHE, KAKTO C/1EABA :
- Mpn nHBecTMumsa ao 25 000 neBa (BKAUMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH asn;
- Mpun nHBecTnumsa ot 25 000 nesa go 100 000 nesa (BkNounTenHo) — 1.5 (eaHo usno n net
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €WH As;
- Mpwn nHBecTmumsa ot 100 000 nesa ao 200 000 nesa (BkAouuTenHo) — 1 (eaHo) Ha CTo OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- Mpu uHBecTMumst Hap 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBUTE Ha 1 asn.

MHBeCTUTOPBT NOSyYaBa NOTBbPXKAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NMbpBUsi paboTeH AeH, cneaBalll U3MbHEHMETO HA MOPbYKATA, 3a KOETO Ce npunara peabT, NPUIoXKUM
3a NOTBbPXKAABaHE Ha U3MbJIHEHW MOPBYKM 32 EMUTUPAHE Ha ASM0BE.
PekBU3UTMTE Ha NopbyKaTa 3a EMUTUPAHE, Ca ONpeaeneHn B Hapeaba.

CucreMmaTunyeH MHBECTULIMOHEH NJi1aH

“OBbb AceT MeHnaXMBHT” Al CknoYBa C UHBECTUTOPM, du3nyeckn nuua v [oroeop 3a CUCTEMATUYHO
nHBectTupaHe (CucteMaTMyeH MHBECTUUMOHEH niaH-CUMM), no cunaTta Ha KOMTO [py»>XKecTBOTO U3MbJIHSIBA
exxeMeceyHo, Ha m3bpaHa OT MHBECTUTOpa [aTa, Nopbyka 3a 3anucBaHe Ha A/10Be, eMUTUpPaHu OT
OOHJA.

MNpun cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPLT MOXe Aa mM3bepe MeceyHa u/unn TpumeceyHa
NepuoAMYHOCT Ha BHOCKUTE. CblUO Taka, MOXe Aa MOoCoYM pasfiyHM AaTh 3a CbOTBETHATa BHOCKA.
Hanpumep, nMHBECTUTOPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoaMyYHOCT Ha aata 25-Tn u C
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TpUMeceyHa NepMoanMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXKHOCT 3a M360p U Ha pas/IM4yHN CMETKU, OT KOMTO
Aa 6baaT cbbupaHu BHOCKUTe.

Mpwu cknoyBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce 3aAb/hKaBa Aa OCUrypu no
cMeTKaTa/ute ¢ m3bpaHaTta OT Hero cyMa/v 3a MHBECTMPaHe, Ha MocoveHaTa B AOroBopa AaTa/u u
HanuyHocTTa/uTe Aa bbae/aT No CMeTKaTa My, A0 U3Mb/IHEHUE Ha nopbykaTa. CMeTKaTa/uTe Ha KMeHTa
ce 6n10knpa B AeHS Ha NoJaBaHE Ha nopbykaTa M Ce 3aA4b/hKaBa Ha cneasawms paboTeH AeH, cnej KkaTto
MMa W34YMCIIEHA EMUCMOHHA CTOMHOCT. [lopbykaTa/uTe 3a MNOKynka Mo AOroBOp 3a CUCTEMATUYHO
WHBECTUpPaHe Ce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOPA AEH/HM 3a WHBECTMpaHe, C
KOeTO nopbykaTa/uTe ce cunta 3a nogafeHa/wu. B cnyyante, npy KouTo M3bpaH OT MHBECTUTOpPA Nnepuosa
Ha WHBeCTMpaHe CbBraga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T, CbOTBETHO Ce cuMTa/T 3a
nogageHa/v Ha nbpsBusa cneasaly paboTeH aeH.

B cnyyalt, Yye MHBECTUTOPBLT HE € OCUIypun AOCTaTbY4HO CPeACTBa MO CMETKa CUM B AeHs M36paH 3a
WMHBECTUpaHe, NopbykaTa Ce CYMTa 3a HeBaNuAHa, KaTo Ce aHy/lvMpa aBTOMaTU4YHO OT cucTemaTta U ce
NpemMrHaBa KbM CrieaBalimns nepuos Ha uHeectTupaHe (T.e. MHBECTUTOPBLT Mporycka BHOCKATa CU U TS He
ce NpexBbpns KbM CrieBalums nepos Ha MHBECTUPAHE).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cu
n3bpaHaTta cymMa 3a UHBECTMpaHe, AOroBOpbT Ce NpekpaTsiBa aBTOMaTUYHO.

MuHuMasIHMAT pasMep Ha HHBECTHUMUsTa npu 3akKyryBaHe Ha pgs/ioBe Ha POHAA, 3a
NMopB YKUTE M3IMBbJIHABAHH Ha ba3ara Ha CK/1I0Y€eH [JoroBop 3a CHCTEMaTUYHO HHBECTHPAHE € B
pasmep Ha 100 (cro) s1eBa.

2.10.2. Heo6x0oAMMN [AOKYMEHTH, KOMTO MNpeacTaBss MHBECTUTOPDHT (3aaABUTENAT) NpuU
noaasaHe Ha nopbuka 3a aanose Ha POHAA. Jlermtumauus. NpeacraBuTencrseo.
2.10.2.1. Jlermtumauusa

B NnopbyKaTa Ce Nnoco4Ba Aain 3adBUTENAT € q)VIBW-IeCKO nnn rpngmnyecko nuue n ce npeacraBAaTt
CbOTBETHUTE AOKYMEHTU 3a NErmMtTuMauusd, KOUTO CE MpoBeEpPABAT U CPaBHABAT, KAaTO KOMUATa Ce
apxuBupar. MBB'prJBa Cceé CpaBHABaHE Ha AaHHUTE W NOANMUCUTE BbB BCUYKU OOKYMEHTU, KAKTO MU Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATa B JOKYMEHTa 3a CaMOJIMYHOCT.

Bbuarapcku pmsnuecku nuua

1. JIJOKYMEeHT 3a CaMOSIMYHOCT B OpurnHan (NM4Ha KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNNeHTa. B cnyyaid, Ye MNpeaoCcTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komnue oT
CblUMA OO0 MOMEHTA He e OCTaBeHO 3a apxvMBa Ha YNpaBnsBallOTO APYXXECTBO MpU CKIKOYBAHE HA
[OroBopa WM nogaBaHe Ha NpeaxoAHu MOPbBYKK, KIMEHTLT OCTaBsl 3aBEPEHO OT Hero u/unuv NnueTo
NnpreMalLLo NnopbyKaTa Konme oT AOKYMEHTA CU 3@ CAaMOJSIMYHOCT.

AKO NUUETO He npuTexasa SIMYHa KapTa (nopaau kpaxéa wnn marybsaHe) unm He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTa Ha NnoJaBaHe Ha MnopbykaTa,, Nopbyka Moxe Aa 6bae npueta C NpeacTaBsHETO Ha
Apyr 6bnArapcku AOKYMEHT 3a CaMOIMYHOCT. B ciyyai, 4e npeaocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB W/UNn Konue OT CbluMs A0 MOMEHTA He € OCTAaBEHO 3a apxvMBa Ha YNpasnsBaWOTO APY>XECTBO Npu
CK/I0YBAHE Ha AOroBOpa MW NofaBaHe Ha NpPeaxOAHWM MOPbYKM, NULETO, NMpUMEMALLO MopbykaTta, npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOMMYHOCT Ha KAWeHTa. 3aBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C InoJiaraHe Ha Hagnuc “"BSIPHO C OopuruHasa’, gara H nogrnmuc Ha
CITYIKUTESISA,

Opyrn 6barapckn AOKYMEHTM 3@ CaMOJIMYHOCT, C KOMTO Moxe aa 6bae nogaaeHa nopbuyka, ca:

- MeXAyHapoAeH MnacrnopT, AUnAoOMaTU4ecKn nacrnopT, CiyxebeH nacrnopTt, MOPSLWKM MAacnopT, BOEHHA
KapTa 3a CaMOJINYHOCT;

- CBUAETESCTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.
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| eCTpaHHU h1u3nyecku nuua
1. YyxpecTpaHeH [OKYMEHT 3a CaMOMIMYHOCT (NacnopT) 3a CpaBHeHMe, C Uen npoBepka Ha
CaMOoJSIMYHOCTTa My. B cnyyalt, ye nNpeaoCTaBeHUAT AOKYMEHT 3@ CAaMOSIMYHOCT € HOB U KOMWE OT CbLUMS
10 MOMEHTa He € OCTaBeHO 3a apXxuBa Ha YMpaBnABaALLOTO APY>XECTBO NPW CKIOYBAHE Ha AOroesopa wam
noJaBaHe Ha nNPEeAXOAHW MOPbYKM, JNUUETO, MpUEMALLO MopbykaTta, MNpPaBu 3aBEPEHO KOMue Ha
CTpaHUUMTE Ha NacrnopTa Ha KIMEHTA, CbAbpXalliM MHPOpMaLMsS OTHOCHO:

Y TpwuTe uMeHa Ha 3asaBuTeng;

Y  Homep Ha nacnopTa;

Y [aTa Ha nsgaBaHe (ako e NocoveHa B nacnopTa);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
Y  HauwmoHanHocT;

Y Agpec (ako e nocoyeH B nacnopra).

Y CHuMKa

3a rpaxxgaHn Ha AbpxaBu-4seHkn or EC, 3aBepkara Ha JOKyMeHTuTe rno 1.1 ce n3BvpuBa
ype3 nocraBssHe Ha Hagnuc ,,BIpHO C opuruHasa” Ha aHITIMHCKN €3MK, gara M Nnogrnc Ha
ayxnTenis. B cyyad, ye nopwvyYkara ce rnogaBa OT JIMUE, TPaXKAaHNH Ha Abp)KaBa, N3BbH
EBponerickara o6LHOCT, AOKyMeHTHTE no 1.1, cneqBa Aa 6vaar 3aBEPEHH € aloCTHIL.
JlokyMeHTUTE NO T. 1 Ca NpeaHa3Ha4YeHn 3a apx1B U € HeobXoAMMO Aa Ce OCTaBSAT Ha MMLLETO.

Mo cBos nNpeueHka, YNpaBnsiBalWOTO APYXECTBO MOXE Aa M3MCKa OT 3asiBUTeNs Aa npeacTasu
odmumaneH NpeBoAa Ha 6bArapcku e3nk Ha AOKyMeHTa no T. 1.

B cnyuail, 4e Ha NMUETO e u3aageHa Gbarapcka SIMYHA KapTa 3a NPOABL/MKUTENHO MM MOCTOSIHHO
npebvBaBaHe, CYXXUTENST crleABa Aa M3MCKa 3aBEPEHO Komnue OT Hesl.

HenbnHoNeTHO sinue, CKAKYUIO0 rpaXkaaHCKu 6pak

1. JlOKyMEHT 3a CaMOMIMYHOCT 3a MpOBEPKA Ha CaMOMMYHOCTTAa Ha KAveHTa. B cnydan, ue
NPEAOCTAaBEHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMME OT CblUMSi A0 MOMEHTA HE € OCTABEHO 3a
apxuBa Ha YnpaBnsiBalWOTO APY)XXECTBO MpWU CKIOYBAHE Ha AOroBopa WAM MoAaBaHE Ha NPeaxoaHu
MOPBbYKM, NULETO NPUEMALLIO NOpbYKaTa NpaBy 3aBEPEHO OT HEFO KOMMWE Ha JOKYMEHTA 3a CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBepeHO Konue OT CBMAETENICTBOTO 3@ CKIOYEH rpaXkAaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CPaBHEHME.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara M nognuc Ha
HEINbJ/IHOJIETHOTO JINLE U JTMLETO, NMPHUEMALYO MOPBYKATA.

Bbarapcku lopuanyecku nuua /perncrpypaiu B boarapus

1. OpurvHan unm HoTapyasaHO 3aBEPEHO KOMWe OT YAOCTOBEPEHUE 3a aKTyasNIHO CbCTOSIHWUE, U3AAAEHO OT
TbproBCKMUS peErMCTbP MM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [OKyMEeHT 3a CaMOMIMYHOCT Ha J/MueTo/aTa, npeacTaBnsiBaluM  OpUANYECKOTO Nuue, CbrlacHO
aKTyanHaTta cbebHa pernctpauums, C Len NpoBepka Ha CaMOIMYHOCTTA Ha npeacTaBnsBawmTe. B cnyyan,
ye 3a nepuoaa OT CKIOYBaHE Ha AOroBop (MNM NofdaBaHe Ha NpeaxodHa Nopbyka) € Hanuue npomsiHa B
NPeACTaBUTENCTBOTO Ha IOPUAMYECKOTO NnUe/ AOKYMEHTLT 3@ CAaMOSIMYHOCT Ha NpeacTaBnsBalns € HoB
NN nopaav Apyrn NpUYnHN Konue OT AOKYMEHTA 3a CaMO/IMYHOCT Ha NpeaCcTaBnsBalLnsl He € HaNInYeH B
apxuBa Ha YnpaBnsiBaWOTO APYXECTBO, NMUETO NpUeMallo nopbykaTa npaBu 3aBepeHO Konue oT
[AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBnsiBalms KNneHTa.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OPHUIruHaza’, gara u nognuc Ha
CITYIKUTESIA.,
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3. 3aBepeHo Konue OT naeHTndmkaunoHeH kog no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpaums B
THProBCcKMst perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT ydpeauTenHus AoroBop/ yYpeauTenHns akT Ha IpUMaNYECKOTOo nuue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SINLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLUIBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHIruHasla”, neyar u
noannc Ha NpeACTaB/IsaBaLYHs APYIKECTBOTO H/ WU JIMYETO, NMPHEMALYO MOPBbYKATa.

Yy)xaecTpaHHU IOpUANYECKU LA /perncTrpyupaHm B Yyx6buHa/
1. OpuvrmHan wnu HOTapuanHO 3aBepeHO Konve OT oduuManHO u3BnedeHue /yaoctoBepeHue/ oT
CbOTBETHUS PErnCTbP 3a aKTYaNHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO IOPUANYECKO NULE, CbAbPXALLO
nHgopMauns OTHOCHO:

Y TMbAHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPAaBHOOPraHn3auMoHHa ¢opMma;

Y [arta Ha perucrtpauus;

Y [bpXaBa Ha perucrpauus;

Y Cepanvuie v agpec Ha yrnpas/ieHUe Ha IpUaANYECKOTO SIULE;

Y MpeaMeT Ha AENHOCT;

Y CpoK Ha CblLUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHu Ha ynpasneHne v MpeacTaBuUTeNCTBO; BUA W CbCTaB HA KOJMIEKTMBHM OpraHM Ha

yrnpaBneHne; MeHa Ha fimuaTta, KOMTO MoraT Aa NpeAcTaBnsiBaT IopMaANYECKOTO Nnue;
B cnyyain ye nocoyeHaTa WHGOpPMaUMSi HE Ce CbAbpXa B eduWH [AOKYMEHT, Ce MpeacTaBsaT U
[AOMbJIHUTENHN TAaKMBA, KOUTO A yA0CTOBEpPSBaAT.
2. [OKyMEHT 3a CaMOJIMYHOCT Ha NpeaCTaBNsBalLmMsl Yy>XAEeCTPaHHOTO KOpUaNYECKo nnue C Len npoeepka
Ha CaMOMIMYHOCTTA My, KaTO CbOTBETHO Ce MnpwunaraT M3MCKBaHWSTa 3a nermTuMaums Ha 6barapcko wm
Yy>XAecTpaHHO dhm3nyecko nuue. B cnyyan, Ye 3a nepuoaa OT CKItoYBaHE Ha AoroBop (MM nogaBaHe Ha
npeaxoaHa Nopbyka) e Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOpUMANYECKOTO NnLe/ AOKYMEHTBT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalMS € HOB WAM nopaau Apyrn MNPUYMHW KOnMe OT AOKyMeHTa 3a
CaMOJSIMYHOCT Ha MNpeacTaBNsABalUMA He e Ha/iMyeH B apxuBa Ha YNpPaBnsBaloTO APYXXeCTBO, JIMLETO
npyveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNneHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXxasa.
4. AKO OeMHOCTTa Ha 3asBuUTEeNsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEPEHO Konue OoT
CbOTBETHUS INLIEHS.
5. AKO 10praMYecKoTO Nnue e pernctpupaHo 1 B bbnrapus, Tpsbea aa ce npeacTaBu 3aBepeHo Kornuve oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaunsi B TbproBCKUSi perncTbp
KbM AreHums no BN1MCBaHMATA.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yupeauTenHus akT Ha IopUMaNYECKOTOo nnue.
7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NULIE.
3aBepkara no 1. 2 ce M3BBPLIBA M0 PEARA, TMPHIIOKHM NPpHU MogaBaHe Ha MopvYKa OT
YYIKQECTPaHHO PHU3NYECKO JTHLE.
3aBepkara no 1. 3 - 6 ce HM3BbpLWIBA C MnoslaraHe Ha Hagnuc "BSPHO C opuruHaia” Ha
AHITIMHICKN €3MK, NneYaTr M Mognnuc Ha nNpPEeACTaBAABalyNsa APYIKECTBOTO H/MU/INM JINLETO,
npuemalyo rnopvyxarta.
Mo cBosi npeueHKa, YNpaBnsiBaWOTO APYXECTBO MOXe [a W3MCKa OT 3aaBuTens [Aa npeacrasu
oduumaneH npeeoa Ha 6bArapckm e3mk Ha AOKyMeHTMTe no T. 1 - 3.

HenepcoHuduLumupaHu ApYXXECTBa, BKJ1. AOrosopHu cdoHaoBe no 3akoHa 3a [eMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U rv npeanpusaTvs 3a KONEKTUBHO MUHBECTUpaHe
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1. 3aBepeHO Korue OT [AOKYMEHTa, C KOWUTO HenepCcoHU(UUMPaHOTO APYXEeCTBO € Cb3gafeHo (Hanp.
ApY>XeCcTBeH A0rosop / pa3pelleHune ot KomucusaTta 3a pmMHaHCOB HAA30p 3a OpraHu3npaHe u ynpasneHune
Ha [OroBopeH oHA).

2. 3a poroBopeH (PoHA — OpUrMHanm WM HOTapuanHO 3aBepeHO KoMnue OT YAOCTOBEpeHWE 3a akTyasHO
CbCTOSIHWE Ha YNpaB/siBaLOTO APY>XKECTBO, NOJSTYYNSIO paspeLleHne Aa ro opraHusnpa 1 yrnpasnssa.

3. [OKYMEHT 3a CaMO/IMYHOCT Ha /SMUETO, OBMacTeHO Ja MpeacTaBfsiBa HenepcoHU@PUUMPAHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTA My. 3a [0roBopeH (oHA Ce M3MCKBa [OKYMeHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeacTaBnsiBaluy yNpaBnsBaLlloTo APYXeCcTBo. B cnyyan, ye 3a nepuopa ot
CKNoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxogHa MnOpbyka) € Hanauue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUULMPAHOTO APYXECTBO/ [OrOBOPHUS (POHA, WM AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalins € HOB WM nopagu Apyrn MNPUYMHW KOonue OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha MNpeACTaBsBalUMs He € Ha/IMyeH B apxuBa Ha YNpaBnsBaWOTO APYXeCTBO, JMLETO
nprveMallo nopbykaTa MpaBu 3aBEpPeHO Konve OT AOKYMeHTa 3a CaMOSIMYHOCT Ha MpeacTaB/siBalums
K/MeHTa.

3aBepkara ce M3BbpLUIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKUTESIA.,

4. 3aBepeHO Konue OT yaocToBepeHneTo 3a peructpaums BYJICTAT Ha HenepCoHUdUUMPaHOTO
APYXXECTBO B Cny4aln, ye ApyxXecTBoTO e 6e3 perncrpaums B TbproBCKWUS perucTbp KbM AreHuust no
BNUCBaHWATa. 3a AorosopeH (oHA Ce M3UCKBA 3aBEPeHO Komue OT YAOCTOBEPEHWETO 3a perucrpaums
BYJICTAT Ha gorosopHus ¢oHA.

3aBepkara no 1. 1 n 4. ce n3BbpLIBA C nosiaraHe Ha Hagmnnuc "BsIPHO C OpUruHasaa’, neyar 1
noAnncC Ha NPeACTaB/IsABaLYH H/HITHU JIMLYETO NMPUEMALLO MOPbYKATA.

EaHonuyeH Tbprosel

Mpu nogaBaHe Ha NoOpbyka OT eAHONNYEeH TbproBel Ype3 Mb/IHOMOLWHWNK ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. NMpeacraBuTencreo

MNpeacTaBMTeNCTBOTO MOXE [a € BUMAHO OT YAOCTOBEPEHMETO 3a aKTyasSIHO CbCTOSHWME, OT HOTapwuasiHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha Mopbyka OT MbJHOMOLWHWK), OT AOKYMEHT, yAOCTOBepsiBaly,
Ha/IMUMETO HA 3aKOHHA NpeACTaBUTENHa BRacT (3a PoAWUTEN, HACTOMHWK, MOMnevuTen) Win Apyru
AOKYyMeHTU (Hanp. Apy)XecTBeH A0rosop, paspeweHne Ha KOH 3a opraHusvpaHe M ynpasieHue Ha
A0roBopeH oHA 1 T.H.)

MNpeacrtautenaT  (MbJHOMOLWHUKBLT)  NPEeACTaBs  AOKYMEHTW,  AOKa3Balwy  HannMuMeTo  Ha
npeacraBuTenHaTa BAacT.

NMpeacraBuTtencreo Ha 6barapcku pusnueckn nuua

1. OpurnHan wnu HOTapuasHO 3aBepeH Mpennc OT HOTapuasHO 3aBEpPeHO Mb/IHOMOLWHO, CbAbpXXaLlo
NpeacTaBUTENIHA BJ1aCT 3a MU3BbLPLUBAHE HA YNpaBUTENHWU U Pa3noOpeEAUTENTHU ﬂeVICTBMFI C d)VIHaHCOBM
MHCTPYMEHTHN, NOANNCAHO OT NPEACTABIABAHOTO JIULIE. rlpM HEACHOTA, HETOYHOCT B NMbJ/IHOMOLLUHOTO, UIA
Apyro CbMHEHUE 3a HeHaaeXHa npeacraBuTe/IHa BNAaCT Mb/IHOMOLLHOTO HE CE NpUEMa.

YNpaBnsBsalloTo APYXXECTBO 3aAbpXXa B apXvB OpUrMHana Ha MbJHOMOLHOTO WM HOTapuasaHO 3aBepeH
npenunc oT HEro.
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2.MbIHOMOLLHMKBT TpsA6Ba a NPEeACTaBU Mb/IHATa SIMYHA JOKYMEHTaLUMs 33 GU3MYECKo NnLE No peaa Ha
npoueaypuTe 3a nerutuMaums.

3aBepkara ce M3BBPLIBA MO pPefa, onncaH B Mpoyeqypara 3a J1eruTumMayns Ha usnyeckn
Jnya.

MpeacraBuUTENCTBO Ha YyXAECTPaHHU hru3nyecku auua

1. OpurnHan wnu HoTapuasiHO 3aBepeH Mpenuc OT HOTapuasHO 3aBEpPeHO Mb/IHOMOLWHO, CbAbpPXKALlo
npeacTaBUTENHA BNACT 3a M3BbPLUBAHE Ha yNpaBMTESNIHWM M pasnopeauTesniHn AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTH, NOAMNWCAHO OT NPeACTaBnsaBaHOTO nuue. MNpn HeACHOTa, HETOYHOCT B MbJIHOMOLLHOTO, MK
APYro CbMHEHVMe 3a HeHadNleXHa npeacTaBuTesIHa BAcT Mb/HOMOWHOTO He ce npueMa. Ako
Mb/IHOMOLLHOTO He € u3gafeHo oT 6barapcku HOTapuyc, Ha 6bnrapcku e3uk, cnegsa da 6bvae ¢ anocTun
N neranusmpaH npeso.

YNpaBnsBalloTO APYXXECTBO 3aAbpXa B apXvB OpuUrnHana Ha Mb/HOMOLLHOTO WM HOTapuasHO 3aBepeH
npenunc OT Hero.

2. [MbNHOMOWHMKBLT TpsibBa Aa NpeAcTaBy MbAHATa SIMYHA AOKYMeHTaums 3a (m3ndecko nvue no peaa Ha
npoueaypuTe 3a nerutumaums.

Mo cBos npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asdABuTensd fAa npeacTtasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCoOYEHNTE AOKYMEHTW.

MpeacraBuTENCTBO HA MasoJiIeTHU ivua (Ha Bb3pacT A0 14 roanHu)

1. 3aKOHHMAT npeactaBuTen (poauMTeENn WNAM HACTOMHMK) TpsbBa Aa NpeacTaBM MbfHATa JiMYHA
[OKyMeHTaums 3a (hp13n4ecko nvue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Komnue OT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHUYECTBO U
OpUrMHan Ha CbLUUTE 3@ CPABHEHWE.

3. Mpwu pasnopexaaHe ¢ UMHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspelLEHNe OT PalioHHUSI Cbll
Mo MECTOXMWTENICTBO Ha poaMTeNs/HAacCTOMHMKA 3a pa3nopeXxaaHe C NpuTeXaBaHWTe OT MaslofIETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMst KOAEKC M OPUIrMHaN Ha CbLIOTO 3a
CpaBHeHWe.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKnapauus, nognucaHa OT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He npeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnedaBaHe Ha 4yXau
3a[Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3a HULLIOXKHW.
CbOTBETHHTE AOKYMEHTH Ce 3aBEPSABAT OT POANTESIS/HACTOMHNKA M/WTH JINYETO, NMPpHEMaLYo
nopvYKara 4ype3 rnocraBsiHe Ha Hagnnc "BSPHO C OpUrmHasna’, nognnc M gara.

Mo TOo3M pen ce noaasaTt NOPbYKM B MON3a Ha /Mua, NOCTaBeHM NOA MbJHO 3anpeLleHmre.

MonaBaHe Ha MNOPbYKU OT HENMbJIHONETHU smua (Ha Bb3pacTt oT 14 no 18 roavHM) CbC
CbAENCTBME Ha 3aKOHHUA UM NpeacTasurten (poauten / noneynTten)

1. 3aBepeHo Kkonue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeuYnTesiCTBO, KakKTo U OpuUrnHan
Ha CblUMTE 3a CPaBHEHMeE.

2. Poautenat/noneuntenaT TpsabBa Aa NpeacTaBu Mb/HATA SIMMHA AOKYMEHTauusl 3a pm3nMyecko nuue no
peaa Ha npoueaypvTe 3a nermtuMaums.

3. JOKyMEHTbHT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnydan,
ye npeaoCTaBeHUSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB U KOomnue OT CbluMs A0 MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YnpaBnsiBalWOTO APYXECTBO Mpu CKOYBAHE Ha AOroBopa MW NoAaBaHe Ha npeaxodHu
NOpbYKM, NULETO MPUEMALLO MOpbYKaTa MpaBM 3aBEPEHO Konve Ha AOKYMEHTa 3a CaMOSIMYHOCT Ha
KMeHTa.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OPHUIruHaza’, gara u nognuc Ha
CITYIKHTEJISA.
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4. [exknapauus, nognucaHa OT poauTens/nonevvTens, yAOCTOBepsiBalla, Ye CbOTBETHAaTa cAefika e B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIaceH CbC CKJIKOUYBAHETO 1 NMPU NMOCOYEHMUTE YCIIOBUS.

5. Mpw pa3nopexaaHe C PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE Ha paspelleHne OT pPalioHHUSI Cbj
Mo MeCTOXMWTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTeXaBaHUTE OT HEMb/IHOMETHOTO
nvue aanose cbrnacHo Y. 130, an. 3 Ha CeMelHMa KOAEKC M OPUIrMHAN Ha CbLIOTO 3a CPaBHEHME.

6. MNpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa OT poauTtens/nonevnTens,
ye MpexBbp/MSHETO He MNpeacTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM uav obesneyaBaHe Ha 4YyXXau
3a[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC CE CYMTAT 3a HULLIOXKHU.

Bcnukn  fokyMeHTM u  opMynsapn, KOUTO ce MpefocTaBAaT OT  YNpaBnsBaWOTO APYXEeCTBO nNpwu
nogaBaHETO Ha nopbykata, Tpsbea pfda 6baaT NOANMCAaHM OT  HEMb/HOAETHOTO JMue WU oT
poauTensi/nonevnTens C ykasaHue ,cornaceH”.

Mo TO3u pen ce NnofasaT NMOPBYKM B NOM3A Ha SiMLA, NOCTaBeHU NOA OrpaHMYEeHO 3arpeLleHne.

MpeacTraBUTENCTBO Ha 6bArapcKkun OPUANYECKU IMUA OT NPEACTaBNSABaALLUMTE T'M N0 ThProBcKa
perucrpauus

1. MpeactaButenaT TpsibBa Aa NpeacTaBu UsaTa MYHa AOKYMEHTauus 3a (huM3MYecko nvue cropeq
npoueaypaTta 3a ieruTuManmsl, onmcaHa no-rope.

2. MNpeacraensBawmsT TpsibBa Aa 6bae nuUe WM eaHo OT nuuata (ako Te MoraT Aa npeacTaBnssaTt
APY)XXECTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
IOPUAMYECKOTO NinLe. B cryyal, ye OpMAMYECKOTO NULE Ce NPEeACTaBnsiBa 3aeAHO OT [BE WSIM MoBeYe
nnua, NPeACTaBUTENCTBOTO Ce OCBLLECTBSIBA CbBMECTHO.

MpeacTaBUTENICTBO Ha MYXXAECTPaHHU IOpUAMYMECKU JiMua OT NnpeacTaBAsBalUUMTEe U Mo
peruncrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa Nno NerMTuMaumsi, KaTto 3a IopuanyeckoTo MLE Ce NPeacTaBsaT
JIOKYMEHTUTE 33 YYXXIECTPaHHW IOpUAMYECKM NWLA, @ 33 NPeACTaBNsBalLMA, aKO € uyXAEeHel —
JIOKYMEHTM 33 NErMTUMALIMS Ha YY>KAECTPAHHO (DU3MYECKO NULIE.

MpencraBuTENncTBo Ha 6bJIrapcKky IOPUANYECKN MLA YPe3 MbAHOMOLHUK

1. OpuUrMHan unM HoTapuanHo 3aBepeH MPEnUC OT HOTapUanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXaLlo
NpeacTaBUTENHA BMIAaCcT 3@ M3BbPLUBAHE HA YMNpPaBUTENHWM M pa3nopeauTeNiHn AeUCTBUS C (DMHAHCOBU
WHCTPYMEHTW, MW3JafeHO OT MpeacTaBnsiBalmsi/Te ApyXecTBoTO. [Ipy  HesicHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WM APYro CbMHEHWE 33 HEHaA/IeXHa NpeACcTaBUTENHA BNacT, TO He ce npuema. UMeTto
Ha JIMUETO, MOAMMCANo Mb/IHOMOLWHOTO TpsibBa Aa CbBMaga C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpauusi. B cnyyail, ye opMaMyecKoTo NMUE ce NpeacTaBnsiBa 3aedHO OT [ABE WM MoBedve nuua,
Mb/IHOMOLLHOTO CfieaBa Aa 6bae U3AaZleHo 3aeHO OT BCUYKM MPeACTaB/sBaLLM.

YNpaBnsBallLoTO APYXXECTBO 3a/lbpXXa B apXMB OpUrMHana Ha Mb/IHOMOLHOTO WM HOTApUaiHO 3aBepeH
MPEnuc OT Hero. AKO ITb/IHOMOLLHOTO HE € U3[AAEHO OT BbJIrapCky HOTapHyc, Ha Bb/IrapcKku €3mK, CIe4Ba
4a 6bge ¢ arocTu/i 1 JIEraamsupan rnpesos.

2. MpeacraBuTensaT TpsibBa Aa NPeACTaBu Mb/HATa IMYHA AOKYMEHTaums 3a uU3nYecko uue no peda Ha
npoueaypvTe 3a neruTuMaums.

3. 3a IopUANYECKOTO SINLE Ce NPEACTaBAT AOKYMEHTUTE 3a IErMTUMaLys, ONMcaHu No-rope.

MpeacTaBUTENCTBO HAa YY)XAECTPAHHU KOPUANYECKMN JINLA YPE3 MbJIHOMOLUHUK

1. OpurvHan WM HOTapuanHO 3aBEPEH MPEMNUC OT HOTApWaNHO 3aBEPEHO Mb/IHOMOLLIHO, CbhAbPXKaLlo
NpeacTaBUTENHA BNACT 3@ U3BbLPLUBAHE Ha YNPaBUTENHWU U PA3MNOpPeaUTENHN AENCTBUSA C LIEHHU KHIXKA U
APYyrY (UHAHCOBM WHCTPYMEHTW, W3L4AAEHO OT NpeacTaBnsBaluMs/Te ApPYXecTBOTO. [py HesicHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, MM APYro CbMHEHWE 3a HeHaAneXxHa npeacTaBuUTesHa BAcT, TO He ce
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npvema. VIMETo Ha NMUETO, MOANMCANo MbJHOMOLIHOTO TpsibBa Aa CbBnaga C edHO OT MMeHaTta oT
NPeACTaBeHMs aKT 3@ PEerucTpauus Ha 4YyXXAECTPaHHOTO lopuaMvecko nvue. B cnydai, ye To ce
NpeacTaBnsiBa 3aefHO OT [BE WM MOBEYE N, Mb/HOMOLLHOTO clieaBa Aa 6bae U3aafieHO OT BCUYKU
npeacTaBnsBalii. AKO Mb/IHOMOWHOTO He € M3A4aAeHO OT 6b/rapCckyM HOTapuyc, Ha 6bArapcku esuk,
cneaga aa 6bae C anocTun U neranvsvpaH npeBoa.

YnpaBnsiBalloTO APY>XECTBO 3aAbpXa B apXWB OpUrMHana Ha Mb/HOMOLIHOTO WM HOTapuasHO 3aBepeH
MpEenuc oT Hero.

2. MbAHOMOLWHMKLT TpsIGBA Aa NPEACTaBM Mb/IHATA SIMYHA JOKYMEHTALMS 3a (hU3MYECKO NvLe Mo peaa Ha
npoueaypvTe 3a eruTuMaums.

3. 3a OPUAMYECKOTO NINLE Ce NPeACTaBsAT AOKYMEHTUTE 3a NerTUMaLMs Ha Yy>KAECTPaHHO OpUaNYECKO
N, OMUCAHN MO-Tope.

Mo cBOs npeleHKa, YNpaBnsBalOTO [APYXXECTBO MOXEe Aa W3WCKa OT 3asBuUTeNs Aa npeacraBu
oduLManeH NpeBoa Ha 6bArapcky €3UK Ha NMOCOYEHUTE AOKYMEHTM.

MpencraBuTeNCTBO Ha €AHOJIMYEH ThproseL

Mpu nogaBaHe Ha NOpbYka OT eAHOMYEeH TbproBew, Ype3 Mb/IHOMOLHUK Cce NPeaCTaBAT AOKYMEHTUTe 3a
npeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

MonaBaHe Ha NOpPbYKa NpPU HacneasaBaHEe No 3aKOH
Mopbyka 3a 06paTHO M3KyryBaHe Ha (MHAHCOBWM MHCTPYMEHTW MoAadeHa OT HacnedHMUM MO 3aKOH He

MoXe fda 6bae npueTa, Npeau MNPEXBbPASHETO Ha (PUHAHCOBUTE WHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACTIEAHWLM NPU PEFUCTPALIMOHEH areHT.

MopnaBaHe Ha NOpbYKa NpU HacneasiBaHe No 3asellaHue

Mopbyuka 3a 06paTHO M3KyNyBaHe Ha MHAHCOBU MHCTPYMEHTM NOAAZEHA OT HACNeAHMUM MO 3aBeLlaHne
He Moxe da 6bae npueta, Npeau NpPeXBbPASHETO Ha (PUHAHCOBWUTE WMHCTPYMEHTWM MO MOACMETKA Ha
CbOTBETHWUTE MA@ — HAaC/IeAHUUM MNPU PErMCTPALMOHEH areHT.

3abenexxkn:

1. Koraro HopMmaruBeH aKT [IPEABMXAA  AOIMbJ/IHUTE/IHU  UBUCKBAHMUS 3a  JlerutuMmaums u
MPEACTaBUTE/ICTBO, TE CE U3IMb/IHABAT OT YIpaB/isaBalloTO APYKECTBO (MOAN3ITbIIHUTENS) PU AENHOCTTa
110 mnzgasaHe (npogaxea) n obpaTtHo U3KyrlyBaHe Ha As/108e Ha POHLA HE3aBUCUMO Ye HE ¢a U3PUYHO
10COYEHN B TE3U POLIELYPH.

2. [llpn cgerikure m rialaqrnsaTa 3a roKyrka Ha f[ar1o8e mexgy ©®OHLOA u HyoKAecTpaHHu Jimya-
UHBECTUTOPU CE Cra3BaT OCOBEHUTE PaBm/ia Ha BaslyTHUS 3aKOH, 3aKOHa 3a AaHbUUTE BbPXY [AOXOANTE
Ha @u3anyeckute JinLa, 3aKoHa 338 KOPriopaTuBHO MO4OXOAHO 06/1araHe U 3aKOHa 33 HAaCbp4YaBaHe Ha
UHBECTULIMUTE, U 4P. OTHACALUMN Ce 4O TE3N JINLa.

PEA 3A MNMOAABAHE WU PASIMMEXAAHE HA XAJIBU, UCKAHUA WU BBL3PAXXEHUA HA
NPUTEXXATEJIN HA AAJTIOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a felHOCTTa CM MO AAMUHUCTPUPAHE Ha [ASNOBETE, BK/IOUMTENHO NPABHU YCIYrM M CYETOBOAHM
yCnyru BbB Bpb3Ka C YNpaB/iEHWE Ha aKTUBUTE, UCKaHMS 3a MHDOPMaUMs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUMBUTE W M3UMCNSIBAaHE LEHaTa Ha [ASNOBETE, KOHTPO/ 3a Cna3BaHe Ha 3aKOHOBUTE W3UCKBAHMS,
BOAEHE HA KHWraTa Ha NpuTeXaTeNn Ha ASN0Be, pasnpefeneHue Ha AMBUAEHTM W APYry MnnalaHus,
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n3gaesaHe, npopaxba n 06paTHO W3KynyBaHe Ha AOSNO0BE, M3MbJHEHWE Ha [AOroBOpW, BOAEHE Ha
OTYeTHOCT, 1 ap. “Obb AceT MeHMmMXMBLHT” ALl BOAM CrneunaneH AHEBHWK HA MOCTbMMAUTE Xanbwu Ha
npuTeXaTtenn Ha ASN0BE Ha KONEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceTr MeHumkMbHT” ALl
pa3rnexaa U CbxpaHsBa NoCTbNUANTE Xanbw.

2. WHBectuTOopuTe MMaT nNpaBo Aa noaaBaT MMUCMeHW anbu, 6e3 ga 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a noJasaHe W pasrnexaaHe Ha xanbu, um ce npeaoctassa 6e3nnaTHO, NpyU NMOUCKBaHe.
3. MIHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW »xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,Obb Acetr MeHunmpxkmbHT” A: 6yn. “Topop AnekcanapoB” N2 9, rp. Codwms,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa :
ubbam@ubb.bg, nnua 3a koHTakTK: CBUNeH F'ocnoamHos (+ 359 52) 685467, EMunusaH AuMnuTpoBs
(+ 359 2) 811 3774, CredaH Camapmxmes (+ 359 2) 811 3778 wnum Xapu SAHueB (+359 56)
897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MNpunoxeHne NO 1
KbM HacToswms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 NeTbK
o1 8.30 go 16.30 yaca.
Y Pepa 3a nogasaHe Ha xanbu e goctbneH v B IHTepHeT Ha agpec: www.ubbam.bg.
4. 3a ga Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST credBa Aa MOCOYMM BEPHM
[JaHHKW 3a cBosiTa uaeHTUdUKaumMa — uMmeHa, EMH n gp, KakTo n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpOHHa noLa v ap.
5. Xanbarta ce pasrnexaa ot “Obb AceT MeHuapXMbHT” ALl, NPy KOETO Ce aHanu3upa nocTbnuiaTa
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce Aoka3aTesncTBa U ce rnpeanpuemMaTt CbOTBETHUTE MEpKU Mo
pellaBaHe Ha Bb3HMKHANMA npobnem.

6 Ha >anborogatens ce usnpawia MOTMBMPaAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
[aTtaTa Ha NoCTbMBaHETO Ha xanbarta.

7. OcseH npep ,0OBb AceT MeHNIXMBHT” All, BCEKM MHBECTUTOP MMa BB3MOXHOCT Aa Moaasa Xanbwu
npea Komucusita 3a pMHAHCOB HaA30p W ApPYrn OAbpXXaBHW OpraHu. Bceku MHBECTUTOP MMa NpaBO Ha
n3nonsea npaBHO ponyctummte B Penybnuka bbnarapusi cpeactBa 3a Meamaumsi, M3BbHCbAEOHM
CnopasyMeHus n apyru opMmn 3a U3BbHCbAEOHO pellaBaHe Ha CropoBse

2.10.3. YcnoBusi n pea 3a obpaTHO M3KynyBaHe Ha AsNioBe U 06CTOsAITE/ICTBA, NMPU KOUTO

o6paTHOTO M3KynyBaHe MOX«e fia 6bAe BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn mHBectutOop BbB ®OHA MOXe Aa 3as8BM 4acT WM BCUYKWU MpUTEXaBaHW OT Hero Asnose 3a
obpaTHO M3KynyBaHe Npu YC/I0BMS U pea, ON1CaHW B HAacTosAWMA pasaen Ha lNpocnekTa.

Ta3n nopbyka ce M3MbJHABA, CaMO aKo AASIOBETE Ce BOAAT MO K/IMEHTCKA NoaCMeTka Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpasnssalo apyxecrtso ,0bb AceT MeHnpxkmbHT” ALl B “LUeHTpaneH geno3utap” AA. B
Cyyal, 4ye [ANOBETE Ce CbXpaHsiBaT MO K/IMEHTCKA MNOACMETKA HAa WMHBECTUTOpPA KbM CMETKa Ha
WHBECTULUMOHEH MNOCPeaHnK, 0bpaTHO WM3KyrnyBaHe Ce WM3BbpLIBA CaMO Cnef MpeXBbpP/SHETO Ha Te3un
AAnoBe MO KIMEHTCKa MOACMETKA Ha MHBECTUTOpa KbM cMeTka Ha ,0Obb Acer MeHnmxmbHT” ALl B
“LeHTpaneH aeno3utap” AL.

ObpaTHOTO M3KynyBaHe Ha Asanose Ha ®OHJA ce ocblUecTBABa Ype3 NoJaBaHe Ha NMUCMEHa NMopbyka OT
3assuTens (nputexarten Ha asnose Ha @OOHA, ynb/HOMOLIEHO OT HEro nvue WU 3aKOHHUS My
npeacrasuten) Ao ,,OBb AceT MeHnmkMbHT” A/l. MopbykaTa ce nogaBa Ha MecTaTa 3a npofaxkba u
obpaTHO n3kynyBaHe Ha asinose Ha POHIA (Bux MpunoxeHne NQ 1 kbM lMNpocnekTa).
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MNMucmeHaTa nopbyka € No obpasel ¢ MMHMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoammute
[JOKYMEHTH, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHWS KbM MOpbykaTa, Ca MOCOYEeHW MO-A0Ny B
HacTosAwms pasgen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.
MNMopbukaTta 3a 06paTHO W3KynyBaHe Ce W3MbJAHSABA MO LeHaTa 3a 06paTHO W3KynyBaHe, KOSATO e
onpeaeneHa 3a Hau-6NM3KKs AeH, cneaBall AeHs Ha NOAABAHETO W.

B cnyyaid, ye MHBECTUTOPBT XKemae AOMbAHUTENHM Yycnyri no Tapudata Ha ,,OBb AceT MeHUaxMbHT” A,
TOW cneaBa Aa 3annaTv OTAENHO Te3M TakCU MO pasrsiallaTesiHata CMeTKa Ha YnpaBnsiBalloTo
apyxectso B Obb ALl

Mpu nopbuka 3a 06paTHO WM3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBuM OpoV MM cyMa Ha 0b6paTHOTO
N3KyryBaHe.

Cnepn onpefensiHeTo Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OHJIA, KoraTo MHBECTUTOPLT e
3asBKn 6poi AsinoBe 3a 06paTHO M3KynyBaHe, 6posT AS0BE 3asSBEH B MOpbYKaTa CE YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce npeBexja No CMeTKa Ha MHBECTMTOPA, NOCOYEeHa B NMopbykaTa MM ce npefocTaBs
Ha kaca B oduc Ha ,06b AceT MeHmMKMBHT” AL,

KoraTo WHBECTUTOPLT € MocouYMn CyMa, TO TA Ce pas3jens Ha ueHaTa 3a obpaTHO u3KyrnyBaHe,
OMOBECTEHA W BanuaHa 3a HaW-6/M3KMSI AeH, OO AEHS Ha NMoAaBaHE Ha NMopbykaTta M MO TO3W HAYMH Cce
onpeaens OpUeHTMPOBBbYHUAT Bpolt AsSNoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
cyMmaTa Ha nopbykaTta. Tesn asnose ce 6nokupar.

Cnepn onpegensiHe Ha UeHaTa 3a 0bpaTHO M3KyrnyBaHe Ha eanH asn Ha ®OHJIA, nocoyeHaTa B nopbykaTta
CyMa ce pa3gens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABOMETBOpPSIBAHE HA MocoYeHaTa OT KaveHTa cyMa. ®OHJA He HauucnsBa Takca 3a 0bpaTHO
U3KynyBaHe, NMopaan KOETO LieHaTa Ha 0b6paTHO M3KymnyBaHE Ha €aMH AN € paBHA Ha HETHATa CTOMHOCT
Ha eauH asan.

MNMopbykaTta 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce usnbnHgaBa B Cpok A0 10 AHM OT AaTaTa Ha
noaaBaHeTo 1.

HHBecTnTOop®T MOXKE Aa nogage rnopvyYyka 3a orkasz Ao 17:00 4. cvynsi paboTeH [€eH, ceq
KOEeTo nopwvyYKaTa 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEeMAa, CbI/IaCHO AEeHCTBaljoTo
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKa3 Ce€ NMpHeMar 4o
17:00 4. Ha cnegBalyns paboreH geH. C1eq ToBa, NOPbLYKUTE Ce CHUTAT 3a HEOTMEHSIEMM.

B cnyyaii, ye obpaTHOTO M3KynyBaHe Ha asnose Ha ®POHJA 6bae BpeMEHHO CnpsiHO MO peda v Npw
yCNnoBuATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToawms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca noAajeHu cnep nocnegHoTo obsiBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe Npean HadanHata
faTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce m3nmbaHsaBaT. ObpaTHOTO M3KynyBaHe Ha AS0BE ce
n3BbpLIBa Cres Bb30OHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asinoBe Ha ®OH/A, ype3 noaaBaHe Ha
HOBa NOpbYKa Mo OnMcaHWs Mo-rope pea.

Ha n3nbnHeHne nognexart camMO pefaoBHO NOAaAEeHWUTE MOPbYKM 3@ 06paTHO M3KyMnyBaHe Ha ASNOBE Ha
®OHA. ToBa ca NOpbuYKM, NogadeHN B CbOTBETCTBME C BCUMUKM W3UCKBAHWUS], OMWCaHW B HACTOSALLMS
pa3gen Ha lNpocnekTa.

Mpy nunca, HeCHOTa MM NPOTUMBOPEYNE MeXay PeKBM3UTM Ha rnopbykaTa 3a 0b6paTHO M3KyMnyBaHE Ha
asanose Ha ®OHZA n/vnn HeobxoaAMMKN NPUNOXEHUS KbM Hesl, MOpbYKaTa Cce CMATa 3a HeBannaHa u He ce
N3MbJIHABA.

MNMopbykaTta ce cMATa 3a M3NbJIHEHA B MOMEHTa Ha perncrpauvsa Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBECTUTOPBLT NoslydyaBa NOTBbLPXAEHME 3a CAenKaTa Mpy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall M3MbJIHEHNETO Ha NMOpbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYMNyBaHe Ha ASNOBe.

PekBM3nTUTE Ha NopbkaTta 3a 0bpaTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.
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B cnyuyai, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a nputexaBaHUTe OT Hero As/IoBe Ha
®OHJIA, ToW s npeaocTaBst (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHuTe AOKYMEHTH.

HeobxoanMn AOKYMEHTHU, KOUTO NpeacraBss MHBECTUTOPHLT MpPU NoAaBaHE Ha NMopbYKa 3a
o6bpaTtHO u3KynyBaHe Ha anose Ha ®OHAOA (Bmk [llpouegypa 3a ferMTuMaums u
npeacTaBuTENCTBO).

MNpyn nogaBaHe Ha MNOpbYyKa 3a OTKA3 Ce MpeacTaBAT eauvHCTBEHO [OKYMEHTM Mo rnpoueaypaTta 3a
nerutuMaums 1 NpeacTaBuTEsNICTBO, KOUTO YAOCTOBEPSABAT, Ye JIMLETO MMa NPaBo Aa Harpasu nopbykara.
Mopbyka 3a O0TKa3 ce nogaBa OT K/MEHTa U B C/lyYal, Ye CbLUMAT M3MO0JSIBa BUPTyanHusl KNoH Ha “Obb”
A/l, KaToO 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

AKO nopbykaTa ce npaBu OT UMETO Ha YYXXAECTPaHHO NiMUe M B Hesl € MOCOYEHO, Ye TO Lie rnonssa
cneuvaneH AaHbyeH peXxuM Ha MbAHO MAM 4acTUYHO OCBObOXAaBaHe OT JdaHbK Mo crorogba 3a
n3bareaHe Ha [ABOMHOTO JAaHb4YyHO obnaraHe BCUYKM [AOKYMEHTW, W3WCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3n OCHOBaHWS, BK/IIOYMTENHO JeKknapaums 3a pasMepa Ha
MOSIOXXMTENHATa pasnnka MeXxay OTYeTHaTa CTOMHOCT Ha ASNOBETE, NPeaMET Ha 06paTHOTO M3KyMyBaHe,
M ueHaTa Ha 0bpaTHOTO M3KyrnyBaHe.

AKO 4y>XaecTpaHHO Nnue He npeacTtaBu HeobxoaMMUTe AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHMA 3a
npunaraHe Ha CbOTBETHa crioroaba 3a u3bsrBaHe Ha ABOVMHO AaHbYHO obnaraHe Wiu Aeknapaums no
npeaxoaHus ab3au, nopbykaTa 3a 0bpaTHO M3KyryBaHe e BasiMaHa, HO Ce U3MbJIHSABa NpW Cna3BaHe Ha
obLWNS fAaHbYeH pexxuM, NpeasuaeH 3a YyXXAeCTpaHHU nua.

2.10.3.2. Pen 3a npexsbpnsHe Ha asnose ot POH/A oT KIMEHTCKa NnoACMeTKa, BoAeHa
npyM WHBECTULMOHEH MNOoCpeAHMK N0 K/MEHTCKa noAcMeTKa, BoaeHa npu ,OBB Acer

MeHnpxMBbHT” Al  o6paTHO.

3aaBuTenat (nputexarten Ha aanose Ha ®OHJA), HeroB npeacTaBuTeN MAW MbJHOMOLWHWK MOAaBa B
KnoH Ha OBb Al unu odwmc Ha ,,0bb AceT MennmxMbHT” ALl, onpefeneH KaTo “MSCTO 3a npogdaxba” (Bux
Mpunoxenne N2 1 kbM lMpocnekTa) nopbyka Ao ,,0bb AceT MeHMmMKMBHT” ALl 38 noemMaHe/npexBbprisHe
OT/NpU WMHBECTUUMOHEH MNOCpeAHuK. 3a uenta ce npeacTtaBAaT AOKYMeHTW, onucaHn B [pocnekTa,
3acarawy nerMtuMaumsaTa M NpeactaBuMTencTBoTo. [py nogaBaHe Ha MopbyKka 3a MpexBbpisHE Ha
asnose ot ®OHIA oOT KAMeHTCKa MOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPEAHWMK MO KIMEHTCKa
noacMeTtka, sogeHa npu ,,Obb Acet MeHnmxMbHT” AL 1 06paTHO, MHBECTMTOPBLT CneaBa Aa 3annatu
TakcaTa 3a Ta3u yciayra no pasniawaTtenHata CMeTka Ha YnpasnssawoTto apyxectso B OBb A/,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha u3nbnHeHve noanexar camo pefoBHO MoAafeHuTe MOpbuYkK. 3a TakmBa Ce cuuTaT Te3u, KOUTO ca
rnoaaneHn B CbOTBETCTBME C FOPEONMCAHNTE U3UCKBAHMS.

Mpu nunca, HeACHOTa wWNM NpPOTUBOpEYMEe Mexay [aHHUTE B PEeKBU3UTUTE Ha MopbykaTa wu/unm
HEeo6X0aMMM NMPUNOXEHUSI KbM Hesl, KaKTO W B C/ly4al, Ye OT NpeAoCcTaBeHnTe AOKYMEHTU € BUAHO, Ye e
Hanuue nopoK MpW B3eMaHETO Ha KOPMNoOpaTUBHO pelleHWe, B NpeacTaBuTenHaTa BNacT v B APYro
HeobXxoAMMO YCoBME 3a pasnopexaaHe C AAN0BeTe, nopbykaTa ce CYMTa 3@ HeBaNnAHA U He MOANEXu
Ha U3MbJIHEHME.

Mpy HanuuuMe Ha TEXHUYECKN Unuv Apyrn OBEKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXHOCT.
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lMopvyky 3a noeMaHe/nNpexBvpP/IIHE OT/Ha MHBECTHLHNOHEH MOCPEQHHNK Ce NnpHuemMarT B oghpuca
Ha ,,0Obb Acer MenngpxmMbvHT” Af] n/in B k/10HOBeTe Ha Obb A/], onpegesieHn karo "mecra 3a
npogaxk6a” (Bmw lMpunoxxernne N° 1 kbm lIpocrnexra) B paMkuTe Ha paboTHOTO MM BpeEMe.
lMopvykyu 3a noemaHe/npexBuvp/IsHE OT/Ha MHBECTHLUNOHEH IMOCPEJHHK HEe Morart ga 6bvgar
nogapgeHn Yype3 Bupryasinms k/1oH Ha "Obb” A/4.

MNMopbykaTa ce cMATa 3a U3Mb/IHEHA, CNeA KaTo Ce M3BbPLUM NPEXBLPISHETO Ha AsnoseTe B “LieHTpaneH
Aenosutap” ALl OT noacMeTKaTa Ha 3asiBUTENs NpyU MHBECTULMOHHWUS MOCPEAHWK MO MOoACMEeTKaTa Ha
3aaBUTENS NPY YNpaBnsiBalloToO APYXKECTBO UK 06paTHO.

2.10.4. YcnoBus M pen 3a eqHoBpeMeHHa npoaa)k6a Ha asnose or ®OHAA v nokynka Ha
ASNI0Be OT ApYr NeBOB AOrosopeH ¢oHA, CbLo opraHu3supaH v ynpasnsisaH ot ,,0bb Acer

MeHnpxMbHT” Al M 06paTHO.

MopbykM 3a egHoBpeMeHHa nogaxxba Ha asnose oT ®OHA 1 nokynka Ha asnose ot apyra KUC, cbLlo
ynpasnsisaHa ot “Obb AceT MeHnmxMbHT” ALl, 1 0bpaTHO MoraT Aa ce nogasat camo 3a KUC B egHa u
Cblua BanyTa.

3assutenat (nNputexarten Ha asanose Ha AO® “Obb moban [Adetckn ®oHA"), HEroes npeacraBuTen unu
MbJIHOMOLLHMK nogasa B KoH Ha Obb Al nwim B odmca Ha ,0bb AceT MeHMmKXMBHT” ALl nopbyka 3a
efiHoBpeMeHHa npogaxba Ha aanose ot A® “Obb Moban Aetckn ®oHA” 1 NOKynKa Ha AsnoBe OT Apyr
NEBOB A0roBopeH (oHA, CbLIO OpraHu3upaH 1 ynpaenssaH oT ,,O0bb AceT MeHnaXMbHT” ALl

MNMopbuka 3a egHoBpeMeHHa npogaxba Ha asnoBe or ®OHIA nokynka Ha AsnoBe OT €BpoB (oHA,
ynpasnsisaH oT OBb AceT MeHnaxmMbHT Al He Moxe Aa bbae nogaaeHa.

3aasuTenart (nputexarten Ha asnose Ha ®OHZA) Moxe Aa nogaae nopbyka 3a efHOBpeMeHHa npoaaxba
Ha asanose ot ®OHJA v MOKynka Ha Aan0Be OT APYr SIeBOB [OrOBOPEH (POHA, CbLUO OpraHn3upaH u
ynpaenssaH ot ,,0bb AceT MeHnmKMBHT” Al 1 0bpaTHO v upe3 BupTyanHus knoH Ha “Obb” A/L.

B nopbuykaTa nHBECTUTOPBLT noco4sa 6pos asnose ot Ad “OBb Noban detckn ®oHA”, KOUTO Xenae aa
6baaT 06paTHO M3KYMeHW, WK CymaTa, KoATo xenae aa 6bae nonyyeHa oT npogaxbata Ha AsNoBETeE.
BpoaT asnose ce yMHOXaBaT Mo LieHa Ha 0bpaTHO U3KynyBaHe M 3a Taka NnoslydyeHaTa cyma ce 3akynysaT
CbOTBETHMSI Bpoi AsnoBe OT Apyrusi AoroBopeH ¢oHA. KoraTo B MopbykaTa € MocoYeHa Cyma, T ce
pasfensl Ha LeHaTa OfMoBeCcTeHa 3a Hal-65m3kus AeH U ce nosnyyYaBa OpUEHTUPOBbYEH Gpoi asnose,
KOMTO cneaBa Aa 6baat m3kyneHu obpaTHo. To3u 6pont asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LueHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3fens Ha Tasu CTOMHOCT M ce Mony4aBa
KpavHaTa CTOMHOCT, KOSITO 3a KAMEeHTa cneaBa Aa 3aKynu AsSNOoBe OT Apyrus AoroBopeH (oHA B NeBa,
CblUO OpraHusuMpaH u ynpaensiBaH ot ,OBb AceT MeHMmXMBbHT' AL.ChlmMAT pen ce npunara U Npu
efHOoBpeMeHHa npoaaxba Ha asnose OT ApYyr IEBOB AOrOBOPEH (POHA, CbLLO OpraHM3npaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha aanose oT A® “Obb Nnoban Jetckmn GoHa”.

MNpy nogaBaHe Ha NopbyKa 3a eaHoBpeMeHHa npoaaxkba Ha asnose ot AP ,,Obb Moban Aetcku ®GoHa” n
NMOKYyMKa Ha Asnose OT ApYyr NeBOB A0roBopeH (oHA, CbLO opraHu3uvpaH u ynpasnsisaH ot ,OBb Acet
MeHnmkMbHT” ALl n 06paTHO, MHBECTUTOPLT Ceasa Aa

npeseae npeasuaeHnTe no Tapudata Ha YNpasBnsaBawoTO APYXECTBO TakCW MO pasnfawjarenHaTta My
CMeTKa, B nesa, B Obb A/l.

Mpun nunca, HesACHOTa WMAWM MNPOTUBOpPEYME MeXAy AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobXxoAMMM NPUNOXEHUS KbM Hesl, KaKTO U B C/ly4ald, Ye OT NpeAoCTaBEHUTE JOKYMEHTU € BUAHO, Ye €
Hanvue nopoK MpW B3eMaHETO Ha KOPrNopaTUBHO pelleHWe, B npeacTaBuTenHaTa BNacT wau B Apyro
HeobXxoAMMO YCNoBME 3a pasnopexaaHe C AAN0BeTe, nopbykaTa ce CYMTa 3@ HeBannaHa U He MoANexwu
Ha U3MbJIHEHNE.
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Mpn HanuMuMe Ha TEeXHUYEeCKn WM Apyrn OB6EeKTUBHW MPUYMHM MOpbYKaTa LWe ce U3MbJHW MpU MbpBa
Bb3MOXXHOCT.

[Topby4Kara 3a e4HOBPEMEHHATA Ipodaxoba Ha assiose ot A® "Obb [7106an ferckm @oHa” n MoKyrka Ha
A5/108€ OT Apyr JIEBOB [IOFOBOPEH (POHY, ChLUYO OPraHu3mpaH u yripasnssaH ot ,,0bb AceT MernmkmMbHT”
Al, n obpatHo, ce npuemar B opuca Ha ,0bb Acer MerumkmbHT” AL nm B kioHoBeTe Ha Obb A/,
onpegesneHn Kkato "mMecra 3a ripogaxoea” (Bmx lNpuaoxenne N9 1 kbm [lpocriekta) 4o 17:00 4., CbOTBETHO
40 paboTHOTO Bpeme ¢ KiimeHTH Ha Obb A/

3a nopwykm, nogagerHn 4o 17:00 4., nopeyYku 3a OTKa3 ce NpueMar [0 TO3M Yac Ha Cblymnsi paboTeH [EH.
Cneq 1oBa, ropbYKUTE 3@ EHOBPEMEHHA pogaxoba Ha fs/108e ot A® “"Obb [noban ferckm @oHg” mn
MOKyriKka Ha [9/10B€ OT [Apyr JIEBOB [OrOBOPEH (DOHYA, CbLUO OpraHu3upaH u yrpassisBaH oOT
ViipaBnigaBalloTo 4py)XeCcTBO U 06PaTHO, ce CYUTaT 3a HEOTMEHSEMU.

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[AeHs Ha nogaBaHe Ha Mnopvykara“, ce
HM3MBJIHABAT M0 YEHNTE, BaJIMAHM 3a AE€H T+1, orpegesieHn Ha rnocniegBalymns paboreH JeH /
AeH T+2 /. 3a nopvyxu, nogageHn cneq 17:00 4., noppYkH 3a OTKa3 ce npnemar 4o 17:00 .
Ha cnegBsawns paboreH geH / AgeH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npogaxba Ha gsiose or POHHA n nokynka Ha AA/I0BE OT APyl JIEBOB JOroBOPEH (POHA,
CbLO OpraHn3npaH 1 yrpas/isiBaH OT YpaB/isiBalUlOTO APYIKECTBO M OBpaTHO, ce cYNUTAT 3a
HEOTMEHSIEMH.

MNMopbuka 3a eagHoBpeMeHHa npofaxba Ha asnose ot AP “Obb noban [detckn ®oHA” v NoKynka Ha
[An0Be OT ApYr NEBOB A0roBOpeH (hoHA, CbLUO OpraHusupaH u ynpasnssaH oT ,0Bb AceT MeHUMDKMBbHT”
Al, He Moxe aa 6bae nogageHa, KoraTo 0b6paTHOTO M3KynyBaHe Ha asnosete Ha AP “Obb Moban
JeTtckn ®oHA” unun Ha Apyrust GoHA € BPEMEHHO CNPSIHO, Tbil KaTO CNMPaHETO Ha 06pPaTHOTO M3KyrNyBaHe
334b/DKMTENIHO € CBbP3aHO M C MpeyCcTaHOBABaHE Ha M3[aBaHETO Ha AsnoBe. TakmBa MOPbYUKK LWe ce
npvemart, cnej Kato 06paTHOTO U3KynyBaHe Ha AsSn0BeTe U Ha ABaTta oHaa 6bae Bb30OHOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crnpe
06paTHOTO M3KynyBaHe Ha asnosete Ha POH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcToaTencreaTa ro
HasaraT M CNYPaAHETO € OMNpaBAaHO C Orfie[ Ha UHTEpPEeCcUTE Ha NpuUTeXaTenvTe Ha AS/10BE, BKIIOUYNTETHO
B CefHuUTe cny4vaum:

Y KoraToO Ha perynuMpaH nasap, Ha KOWTO CblLUECTBEHA 4acT OT akTuBuTe Ha ®OHIA ca gonycHaTtu
MNn ce TbpryeaT, CK/OYBAHETO HA CAENKW € MpeKpaTeHOo, CMNpsSiHO WM € MOAJIOKEHO Ha
OrpaHUYeHue;

Y Korato He MoraT Aa 6baaT OuEHEeHW NPaBWIHO aKTUBUTE WM 3aab/mkeHusita Ha ®OHOA uwnn
YnpaBnsBalloTO APYXECTBO He MOXeE [a Ce pasnopexaa C Tsx, 6e3 aa yBpeau uHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHIA;

Y B Cnyyan Ha pasBansiHe Ha gorosopa ¢ baHkaTa — aenosutap nopaay BUHOBHO HEM3Mb/HEHME Ha
3ab/KEHUsITa ¥, OTHEMaHe Ha NMueH3a 3a 6aHKOBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHUYeHUst Ha
[AEeNHOCTTa M, KakTo M ako baHkaTa — genoswTtap 6bae M3kmOYeHa OT cnucbka no 4yn. 35, an. 1 ot
30KUCAOMNKKN, kouTo npaBAT HEBL3MOXHO W3Mb/IHEHMETO Ha 3aAb/DKEHMATA W MO [AOroBopa 3a
[Aeno3nTapHn yCIIyrn n MoraT Aa yBpeasT UHTEpPeCUTE Ha nputexartenuTe Ha asnose Ha ®OHA.

B ropeunsbpoeHuTe cnydan YnpaBnsiBalloTO APY>XEeCTBO yBeoMsiBa KomucusaTa 3a (MHaHCOB Haa3op M
baHkaTa-geno3uTap 3a peleHneTo cv A0 Kpas Ha paboTHUS AeH, KaKTO M 3a Bb30OHOBSIBAaHE Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMSA AeH, npeaxoxaaw, Bb30bHoBsiBaHeTO. lNpu B3eMaHe Ha
peweHne ot ,OBb AceT MeHumMKMBHT” Al 3a cnupaHe Ha ob6paTHOTO M3KynyBaHE Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa npeycTaHoBWM He3abaBHO M M34aBAHETO HA AS/I0BE 3a CPOKa Ha BPEMEHHOTO
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cnupaHe Ha 06paTHOTO M3KynyBaHe.l[lpueMaHeTo Ha NOPBbYKM 3a eAHOBpPeMeHHa npoaaxba Ha Asnose Ha
®OHIA 1 nokynka Ha AsSnNoBe Ha Apyra KOMEeKTUBHA MHBECTULMOHHA CXeMa, Cbluo ynpasnsiBaHa ot “Obb
AceT MeHnpxMbHT” ALl, n 06paTHO, ce MpeyCTaHOBsIBa, ako 06paTHOTO M3KynyBaHe Ha AS/IOBETE Ha
KOATO M Aa € OT ABeTe KONEKTMBHM WMHBECTUMUMOHHM cxemu 6bae BpPeMEHHO CMpsHO 4O MOMeHTa Ha
Bb30OHOBAIBAHETO My. B cnyyail, ye ce Hanara yAb/HkaBaHe Ha CPOKa 3a BPEMEHHO CNMpaHe Ha
0bpaTHOTO M3KynyBaHe Ha Aanosete Ha ®OHJA, YnpaBnsiBalwoTo APYXXeCTBO € ANMbXHO Aa yBeAOMM 3a
ToBa KomucusaTa 3a pmHaHCOB Haa3op v baHkaTta-geno3uTap, He No-KbCHO OT 7 AHW npeau U3TUYaHETO
Ha MbpBOHAYaNIHO OnpeaeneHns OT Hero CPoK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CedeM AHW,
BKJTIOUUTENHO B C/lydauTe, KoraTto 0bpaTHOTO M3KynyBaHe e 61no CnpsHO Nopaan TEXHUYECKU NMPUYUHW,
YyNpaBnsBaloTO [APY>XECTBO W3BbpLUBA YBEAOMJIEHMATA MO NpPeaxoAHOTO WM3peyeHue [0 Kpas Ha
paboTHWUS AeH, npeaxoxaall AaTaTta, Ha KosTo e Tpsabsano Aa 6bae nogHOBEHO 06paTHOTO M3KYMNyBaHe.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C M3TUYAHETO Ha
CpoOKa, ornpefeneH B peleHeTo 3a CnupaHe Ha obpaTHOTO WM3KyMnyBaHe, CbOTBETHO B pPELUEHWETO 3a
yOb/hKaBaHe CpoKa Ha cCnupaHe Ha 06paTHOTO W3KynyBaHe.[lTopbykuTe, nodadeHn cnep nocniefHoTo
obsiBsiBaHe Ha LUeHaTa Ha o0b6paTHO WM3KynyBaHe npeaM HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNupaHe, He Ce W3Mb/HABAT. YNpaBnsBaLWOTO APYXXECTBO Bb3CTAaHOBSABA CYMUTE Ha WHBECTUTOPWUTE,
noAany nopbykM 3a MOKyrnKa Ha AsnoBe, No 6aHKoBaTa UM CMETKa WM Ha KacaTa Ha ApYXXeCTBOTO A0
Kpas Ha paboTHuMs OeH, cnedBall AeHs Ha noaaBaHe Ha nopbykuTe. ,,OBb AceT MeHuMpxMbHT” ALl
yBeoMsiBa npuTexaTenMte Ha AA/10BE 3a CMpaHeTo Ha obpaTHOTO M3KyryBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Criefl B3eEMaHETO Ha pelleHue 3a ToBa, Ype3 NybnvMkaums Ha UHTEpHET
CTpaHuuaTa Ha YNpaBnsBawloTo ApY>XecTBo www.ubbam.bg. YnpaBnsaBawoTo Apy>XeCTBO yBeaoMsiBa U
3aMeCcTHUK-NpeaceaaTensi, PbKOBOAEL, YynpaBneHue ,Haa3op Ha WMHBECTMUMOHHATa AeMHOCT” npwu
Komucusita 3a ¢pmHaHCOB Haa30p.
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2.11. OnucaHuMe Ha NMpaBuiaTa 3a onpepesisHe U u3nonssaHe (pa3npenensiHe) Ha goxoaa

(vacr ot neyan6ara)

Cneg nocTbnBaHETO Ha fAoknaga Ha peructpupanms ogutop CbBeTbT Ha AMPEKTOpUTe  Ha
YnpaBnsBalloTO APY>XECTBO B3EMa pelleHne 3a pasnpeaeneHune Ha nedanbata Ha POHA.

MpaBo Ha AMBMAEHT (Y4acT OT nevanbata)umaT CaMO fMuaTa, KOUTO Ca BKIKOYEHM B CMMUCLK Ha
nputexarenute Ha aanose Ha ®OHA, n3gaaeH ot “LeHTpaneH Adeno3utap” AL Ha 14-Tus aeH, cneasaly
[JeHs Ha 3aceaaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO € MpUET roAvWHUS (PUHAHCOB OTYET U €
B3ETO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTM.

AvBnaeHTn (YacT oT nevanbaTta)Ha NpuTexaTenuTe Ha AsoBe MoraTt Aa 6baaT usnnallaHy camo B napw.

AvBnaeHTuTe (YacTuTe OT NevanbaTta)Ha NpuTexaTenuTe Ha ASNOBE Ce M3YMCNABAT, KaTo onpeaeneHaTa
oT CbBeTa Ha AMPeKTOpuUTE Ha YNpaBnsBallOTO APYXECTBO 4acT OT nevanbata, nognexaiwa Ha
pa3snpegensiHe Kato AvBMAeHT (4acT oT neyanbarta), ce pa3geny Ha 6post Ha asnoseTe Ha OOHIA KbM
14-Tns peH, cneaBaly AeHs Ha 3acedaHueTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MpueT roavLLHuUS
(pMHaHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha ANBUAEHTH.

OnBuaeHTute (Yactute OT nevanbarta)ce pasnpeaensaTt B abConoTeH pa3Mep 3a BCEKMU Asa 1 ce usnniawat
Ha npuTeXxaTenute Ha AA/0Be OT YNpaBnsBawWwoTO APYXEeCTBO, 3a cMeTka Ha ®OHJA, B 3-MeceyeH Cpok
OT AaTaTa Ha pelleHMeTO 3a pa3npeaensHe Ha nedvanba Ha ®OHA.

M3nnawaHeTo Ha AvBMAeHTM (4acTu OT nedanbaTta) ce M3BbpLIBa CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha aAMBuaeHTH (Yactu OT nevanbarta)ce onpenenst ¢ Hapeaba.

YnpaBnsiBaloTo APYXECTBOTO € ANbXHO He3abaBHO Aa yBeaoMm KomucmaTa 3a MHAHCOB Haa3op M
“UeHTpaneH Odeno3uTtap” ALl 3a pelweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaWoTO APYXKEeCTBO,
OTHOCHO BMAa M pa3Mepa Ha AvBuAeHTa (4acT oT nedvanbata), KaKTo M OTHOCHO YCNOBUSTA M peaa 3a
HEeroBoTO M3nnaLlaHe.

CbBeTbT Ha [upekTopuTe Ha YnpaBnsBalwloTO APYXXECTBO MOXEe [a B3eMe pelleHue Ja He ce
pa3npeaenst AvBuaeHTM (4actu oT neyanbaTa)s cnegHUTe cy4vau:

1.korato ®OH/JA 3aBbpiBa ¢mMHaHCOBaTa roanMHa Ha 3aryba;

2.koraTo nevanbarta OT NpeaxoAHaTa roAnHa, U3LSIO UM YaCcTUYHO, 6blle peMHBECTUPaHa B AEMHOCTTA
Ha ®OH/JA, KaTo ce oTHece Mo eauH OT CIeAHUTE HAUYNHW :

Y B HepasnpeaeneHa nevanta oT MUHaNW roavHu;
Y BbB (PoHA ,Pe3epseH”;
Y 3a nokpuBaHe Ha 3arybu OT MWHanNu roauHu.

2.12. CyeTtOoBOAHM AATU M AaTHU Ha pa3npeaesnieHne Ha goxoaa

YnpaensBawoTo apyxectso Ha ®OHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a dmHAHCOB
HaA30p M Ha obLecTBeHOCTTa:
1. loaumweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATa roavHa;

2. LLlectMeceyeH oTyeT, obxBallall NbpBUTE LWIECT Mecela Ha (MHaHCoBaTa roamHa, B Cpok 30 AHM
OT Kpasi Ha OTYETHUS nepuoa.

YnpasnasawoTo Apyxecrso Ha ®POHA e onbxHO Aa npeacrasn B KomucmaTa Ao 10-To umciio Ha
MeceLa, cnefBall OTYETHUS, MecedeH banaHc n nHpopMaums 3a obeMa 1 CTpykTypaTa Ha MHBeCTMUunTe
B NopTdelina no eMUTEHTU U BUAOBE LIEHHWN KHUXA U APYrM (PUHAHCOBU MHCTPYMEHTM.
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PasnpepensiHe Ha
aoxoaa
2016

MoKpuBaHe Ha 3aryéu oT MUHANU FOIHA C i
neyanbaTa OT TeKylllaTa roavHa
Pa3npepensiHe Ha neyanbaTa 3a nepvoaa i
BbB poHA ,061n pesepsun”
PasnpepensHe Ha 3arybaTa 3a nepvojaa B

pen ary ProA -28 105.33
HenoKpuTn 3arybm

TOBO4H. 7@ H.
Cuerosoana AaTa Ha 26.04.2017 r.
pasnpegensiHeTo

2.13. OnucaHue Ha MHBECTULUMOHHUTE Lenu Ha POHA, B ToBa UMCNO Herosute (puHaHCOBMU

uesiv, UHBECTULIMOHHA NOJINTUKA, OrpaHNYEeHMS Ha MHBECTULMOHHaTa nosaimtuka Ha POHAA

OCHOBHM LIE/IN M HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHIA e ga ocurypu Ha nputexaTenute Ha As10BE 3ana3BaHe WM HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHWTE OT TAX CPEeACTBa Ype3 peannsmpaHe Ha NPeaMHO KanuTanoBu neyantm u
npuxoan OT AMBUAEHTU N B NO-Masika CTeneH Ha IXBU NP YMEpPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OH/IA e HapacTBaHe Ha CTOMHOCTTa Ha M3A4aAeHMTE OT HEro AS/I0BE B AbJrOCPOYEH
naaH nNpy OCUrypsisaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

Crparterus n NnoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTte, YnpaBnsBaloTO APYXECTBO C/lieABa arpecMBHa MHBECTULMOHHA MOIUTMKA MpU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MOpTdenn OT NpeXBbLPSSEMM LEHHU KHMXA WM Apyrv
(PUHaAHCOBM aKTMBM M Napu4HKn cpeactsa Ha POHA.

CpenctBata Ha ®OH/IA ce nHBECTUpAT NPEAMMHO B ASAMIOBU LIEHHM KHUXKA HA KOMMAaHUKU, 4YMSTO AENHOCT
€ OpveHTUpaHa KbM MPOM3BOACTBOTO HA MPOAYKTU U YC/IYrK CBbp3aHW C OTI/IEXAAHETO W rpmkarta 3a
[eua,npueTu 3a TbproBusa Ha peryinpaHnTe nasapuv B CTpaHata u 4y>xbuHa.

KoHKpeTHaTa CTpyKTypa Ha aKkTUBUTE LLEe 3aBUCU OT MOMEHTHUTE Ma3apHU YCNOBMA U LWie e AMHAMUYHa B
paMKuTE Ha ropernocoYeHnTE OrpaHNyeHus.

[loxoAHOCTTa, KOATO Ce o4yakBa Ada 6bae peanusvpaHa npu ynpaeneHueTo Ha aktueute Ha OOHIA, ce
¢dopmMmpa npeaMMHO OT npuxoauM OT LEHOBM pas3MKM Npu  MOKynko-npogaxba Ha duHaAHCOBM
WHCTPYMeHTU OT noptdeina Ha POHA, oT NonyyeHn AMBUMAEHTM U B NO-Masnka CTENeH — OT JIMXBU OT
AbArOBM LIEHHHW KHUXKa, OT 6aHKOBM Aen0o3nTn u ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (yHAAMeHTaneH M TEXHUYECKM aHanu3, KaTo
npenMyLLecTBeHO ce noadbmpaTt KHMKA, C NOTEHUMAN 3a pacTeX Ha Mas3apHUTE UM LEHW U peanu3npaHe
Ha Kanutanosu neyanbu, KaKTo N peann3npaHe Ha NpUXoan OT AUBUAEHTMW.

KHumkaTa ¢ dmKcMpaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha noptdenna ce u3non3saT npeanMHo
3a AMBepcudMKauMa Ha pUCKa, KaKTO WM 3a peanu3npaHe Ha Tekylla [AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YNpaBisiBaWOTO APYXECTBO
MOXe fAa ocbllecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu nNpuaobmBaHeTo M Npopakbata Ha
(PUHAHCOBM MHCTPYMEHTU, KAaKTO W JOrOBOPM C YroBOPKa 3a 06paTHO M3KynysaHe (peno CAenku).
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Coenknte no npeaxogHata anuvHess MmoraT da 6baaT M3BbPLWBAHM E€AMHCTBEHO MpM CMa3BaHE Ha
orpaHM4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 34AKUCAIKMN.

3a nocturaHe Ha ocHoBHUTe Uenn Ha ®OHA v npy ynpaBieHNeTo Ha pucka YnpasisBalloTo APYXeCTBO
MOXE [a npunara noaxoasly MHBECTMUMOHHM MeToaM 3a 3almta Ha nopTtdeina (hedging) ot
pasnnyHUTE BUAOBE PUCK, NMPU KOETO MOXe Aa CKIYBa CAENKW C npasa, droyvbpcyn, dopybpau, onuuu,
cyanu v apyru aepveaTtu.

YnpaBnsBawloTo APYXeCTBO NoaAbpXa, B 3aBMCMMOCT OT Ma3sapHaTta CuMTyauus, noaxoAsiwia oTpacriosa
CTPYKTYpa Ha noptdenna.

CbCTaB 1 CTPYKTYPa Ha aKTUBUTE
YnpaBnsiBaloTo APYXXECTBO MoaAbp)Ka CTPYKTypa Ha noptdeina Ha ®OHA no BMaoBe aKTUBW, KaKTO
cneasa:

OTHOCHTEsIeH Asan

BupoBe akTUBM cnpsMo oébwmre
akTuBm Ha POHOA
[AN0BM LEHHW KHMXXA Ha KOMMaHUW, YMSTO AENHOCT € OpUEHTMpPaHa KbM Ao 95 %

NPOM3BOACTBOTO Ha MNPOAYKTU M YCIYrM CBbP3aHU C OTINEXAAHETO U
rpyxata 3a geua, AornycHaTu 40 WM TbpryBaHU Ha peryivpaHuTe nasapu no
T.1.1. - T.1.3.; A9710BM UEHHW KHWMXa no T.1.4.; AS10Be Ha KOMEKTUBHMU
WHBECTULIMOHHN CXEMWU, UYUSTO WHBECTULIMOHHA MOMMTMKA CbOTBETCTBA Ha
puckoBaTa HacodeHocT Ha ®OHJA, npu cna3BaHETO Ha OrpaHNYeHnsTa Ha T.
2.13.16; aepuBaTtMBHM ODUHAHCOBU MHCTPYMEHTN Mo T.1.7. n 1.1.8.

AbnroByM UEHHUM KHWXa, AOMYCHaTM A0 WM TbPryBaHW Ha peryivpaHuiTe Ao 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHW KHWXKa T. 1.4; OAn0Be Ha KONEKTUBHMU
WHBECTUUMOHHM CXEMM, KOUTO Ca C KOHCepBaTUMBHA WHBECTULMOHHA
NoNNTUKA, NPU CNa3BaHETO Ha OrpaHMYeHusiTa Ha T. 2.13.16.

JIukBnAHM CpeacTBa, KbM KOMTO CragaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTU Ha napuvyHua nasap no 7. 1.1 — 1.3 n 1.9, KouTo B/M3aT B
NOHATUETO 3a JIMKBUAHWN CPEACTBa

LleHHW KHWXa 1 MHCTPYMEHTWU Ha NapuyHUS nasap Ao 10 %

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMU LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHMsa nasap, A0NyCcHaTW A0 WUAW TbpryBaHW Ha
perynvpaH nasap no CMUCb/a Ha 4n. 73 oT 3aKoHa 3a nasapuTte Ha (MHAHCOBM MHCTPYMeHTU (3MNON);
1.2. NpexBbpnsieMN LEHHWN KHMXXA M MHCTPYMEHTU Ha MapuyHUS nasap, TbpryBaHW Ha perynupaH nasap,
pasnuyeH OT To3n no un. 73 ot 3MOWU, B Penybnuka bbnrapus vnu B Apyra AbpXaBa YNeHKa,
(pyHKUMOHMpaALY, pefoBHO, Mpu3HaT M Ny6/MYHO AOCTBLMEH, KAaKTO U LEHHU KHWMXKA WU MHCTPYMEHTM Ha
napu4Hus nasap, eMmtupaHun ot Penybnvka bbnarapms unm gpyra AbpXxaBa YieHKa;

1.3. npexBbprseMmn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHUs Nasap, A0NYCHATW A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6opca nnm TbpryBaHu Ha ApYyr perynvpaH nasap B TPeTa AbpXaBsa,
(yHKUMOHMpaLY, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHWU B CNMCBK, 0A06peH oT
3aMecTHUK-nNpeacenatens Ha KOH;

1.4. HacKopo u3JageHn MNpexBbpfsieMU LEHHU KHUXKA, B YC/IOBMATA Ha UYMSTO €MUCUSt € BKJIIOYEHO
noemMaHe Ha 3afb/DKEHWe Aa Ce UCKa AOrMyCKaHe, U B CPOK, He MO-Ab/br OT e4Ha roAuHa OT M34aBaHeTo
nM, aa 6baaT AonycHaTK A0 TbProBus Ha oduuManeH nasap Ha doHaosa 6opca unv Ha apyr perynvpaH
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nasap, YHKUMOHWMpALL, peAoBHO, NPU3HAT 1 Ny6AMYHO AOCTLMNEH, KOUTO Ca BKIOYEHM B CMUCHK, 0406peH
OT 3aMecTHUK-npeacenaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn Npeanpustus 3a KOMEKTUBHO
WHBECTUpPaHe, KOMTO OTroBapsAT Ha ycnosusita Ha un. 4, an. 1 ot 3AKUCAIMKWN, He3aBUCMMO OT TOBQ,
Janun ca CbC cefanuvile B Abp)kaBa YeHKa, Npu ycrnoBue 4e:

a) Apyrute npeanpusaTusl 3a KOIEKTUBHO MHBECTUPAHE OTrOBapPST Ha ClieaHUTE YCIIOBUS:

aa) NOJyYnnIM Ca paspelleHMe 3a U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, Cbr/1AaCHO KOWTO BBbPXY TSX Ce
OCbLUECTBSIBA HaA30p, KOMTO 3aMecTHuK-npeaceaatenss Ha KOH cmsiTa 3a ekBMBANEHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHUTE OpraHn e B
AOCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3alMTa Ha npuTeXaTenute Ha Aa7oBe B TaX, BK/AOYMTENHO nMpaBwiata 3a
pasnpefeneHveTo Ha akTMBUTE, 3a MOJM3BaHETO U NPeAoCTaBsSHETO HA 3aeMM Ha MpPeXBbLPISEMU LIEHHU
KHMXXa M MHCTPYMEHTU Ha MapuyHMS nasap, KakTo 1 3a npodaxbaTta Ha LUEeHHW KHWXa N MHCTPYMEHTU Ha
NapuyHUS nasap, KOMTO NpeanpuATUATa 3a KOJTIEKTUBHO MHBECTMPAHE He MpuTexasBaT, cCa eKBUBAJIEHTHU
Ha NpaBunaTa u 3awuTaTa Ha NpuTeXarTenuTe Ha AS/10BE Ha KONEKTUBHN MHBECTULMOHHN CXeMMU;

aB) OCHOBHaTa WHBECTUUMOHHA Haco4yeHocT Ha KNC pga cboTBETCTBA HAa WHBECTUUMOHHUTE LEeNu Ha
OOHJA.

ar) paskpveaT NepuvoauyHO MHMOPMaUMs, KaTo M3roTBAT U NybnMKyBaT roavwHN U 6-MeceyHu OTYETH,
[JaBallM Bb3MOXHOCT 3a OLEHKA Ha akTUBUTE, MacMBUTE, MPUXOAMTE U MU3BbLPLUEHUTE ornepauun npes
OTYETHUS Nepuoa, n

6) He noseye OT 10 Ha CTO OT AKTUBUTE HA KOMNEKTUBHUTE WMHBECTULUMOHHM CXEMWU WM HaA Apyrute
NPeanpusaTUS 3a KONEKTUBHO MHBECTUpPaHe, YMeTo npuaobmeaHe ce npeaswkaa Aa Ce M3BbpLUM, MoraT
CbrNacHO yyYpeanTenHnTe UM akToBe UM NpaBuiata UM aa 6baaT MHBECTMPaHM 06O B ASNOBE Ha ApYyru
KONEKTUBHU MHBECTULIMOHHN CXEMU U B APYrX NpeanpusTUs 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaWTHU UHCTUTYLMK, NMIATUMK NMPU NOUCKBAHeE WK, 3a KOMTO CbLUEeCTBYBa NpaBoTo Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Nadex He nosede OT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa Abp>KaBa TpsbBa Aa cna3saT nNpasBw/ia M Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCTHUK-NpeaceaaTens
Ha KOH cmsaTa 3a eKBMBANEHTHWN Ha TE€3M CbIMacHO NPaBOTO Ha EBponenckusi Cbtos;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENHO EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO Morat Aa 6baaT M3NbJIHEHW Ype3 NapuUyHO NalaHe, TbpryBaHW Ha peryimpaHu
nasapuvnoT. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN MHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Nasapwu, Npu yCIoBKE Ye:

a) 6azoBUTE MM aKTMBM Ca MHCTPYMEHTU NO T. 1, DMHAHCOBM MHAEKCH, JIMXBEHW MPOLEHTW, BanyTa Uau
BaNyTHU KypCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHM (DUHAHCOBM WHCTPYMEHTU € UHCTUTYyuMs -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBapsi Ha U3UCKBaHMS, oaobpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HagexaHa M noanexaiwa Ha NpoBepka exeaHeBHa OUEeHKa M BbB BCEKM MOMEHT Mo
nHuumnatmea Ha ®OHZA moraT aa 6bAaT NpoAaaeHun, NMKBUAMPaAHU UK 3aKpUTKU Ype3 odceToBa caenka
Mo cnpaBeanBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha NapuyHKUS Nasap U3BbH Te3W, TbpryBaHW Ha perynnpaH nasap v nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako Bbpxy eMucusita Winm eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSIBa
HaA30p C Len 3awmuta Ha MHBECTUTOPUTE UK CNECTABAHMATA U OTrOBapsAT Ha ClieQHUTE YCoBUS:

a) eMUTUPaHU MW rapaHTUpPaHW ca OT UEHTPanHW, pPerMoHanHW WM MeCTHU opraHu B Penybnuka
Bbnrapus unu B gpyra abpxasa yneHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha agpyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTUMUMOHHA b6aHKa, OT TpeTa AbpXaBa, a B CiyyvauTe Ha deaepanHa AbpXaBa - OT e€auvH OT
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yneHoBeTe Ha deaepanHaTa AbpXaBa, OT NybNMYHa MeXAyHapoAHa OpraHu3auusi, B KOSITO YieHyBa
MOHE e/lHa AbPXXaBa YSIEHKA;

6) U3nafaeHn ca OT EMUTEHT, YMATO EMUCUS] LIEHHM KHWXKA Ce TbpryBa Ha peryimpad nasap no 7. 1.1. —
1.3;

B) EMUTMPaHN WM rapaHTUpPaHM Ca OT JiMUe, BbpXy KOETO Ce OCblLUeCTBsIBa MpyAeHUManeH Haasop
CbrMIaCHO KPWUTEpPWK, OMpeAeneHn OT NPaBOTO Ha EBponenckusi Cbio3, MM OT NnLEe, KOETO e 06eKkT U
Cna3Ba npaBw/ia, MPUETU OT CbOTBETHMS KOMMETEHTEH OpraH, KOMTO Ca MOHE TOJIKOBA CTPOru, KOMKOTO Ca
M3NCKBaHWsITa, ONpeaesieHn OT NPaBoTO Ha EBponelickus cbios;

r) M3gageHn ca OT eMUTEHTW, pa3nnyHK OT Te3n no 6ykeu "a", "6" u "B", oTroBapsiwm Ha Kputepuwu,
oaobpeHun oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHtupalum, ye:

aa) MHBECTMUMUTE B Te3U MHCTPYMEHTU ca 06eKT Ha 3aluTa Ha WMHBECTUTOpPUTE, eKBMBAJIEHTHA Ha
3almMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykeun "a", "6" n "B";

66) eMUTEHTLT € [APYXECTBO, YMATO KanwuTan M pe3epBM Ca B pa3Mep He MNo-Mafiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnvkyBa roauHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO FOAMLUIHWTE CYETOBOAHM OTYETW HA HSKOM BUAOBE [pPYXeCTBa
(78/660/ENO) nnun ¢ PernamenT (EO) N2 1606/2002 Ha EBponelickust napnamMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoaHUTE CYETOBOAHM CTaHAAPTU, U e nuue, KoeTo mHaHcupa rpyna
OT APYXEeCTBa, B KOATO y4yacTBaT €A4HO WM HSAKOMKO ApYXXeCTBa, NPWETU 3a TbproBus Ha peryivpaH
nasap, wiv nuue, Koeto rHaAHCMpa APY>XECTBa 3a CEKIOpUTU3auMs, Bb3Noa3Balm ce oT baHkoBa NnHUA
3a OCUrypsiBaHe Ha NIMKBUAHOCT.

2. [pyxecTtBOTO, 32 cMeTKa Ha ®OH[A, Moxe fna uHBecTupa He nosedve OT 10 Ha CTO OT aKTUBUTE Ha
OOHJA B NpexBbp/sieMU LEHHU KHMKA U UHCTPYMEHTU Ha Napu4yHXA rnasap U3BbH Tean no T. 1.

3. ®OHODbT He Moxe aa npuaobusa UeHHU (bnaropoaHu) MeTann n cepTuduKaTh BbpXy THX.

4. YnpaBnsBawWoTO APY>XECTBO HE MOXEe [Aa MHBECTMpa noseye OT 5 Ha cTo oT aktuBuTe Ha ®OHIA B
NPEXBbPASEMN LEHHW KHUXKA WU B MHCTPYMEHTU Ha Napu4HuUs nasap, u3gageHu oT eqHo nuue.

5. YnpaBnaBalloTo APYXXECTBO HE MOXe Aa UHBecCTMpa noseye oT 20 Ha cTo oT akTneuTe Ha POHA BLB
B/IOrOBE Ha efHo nnue no T. 1.6.

6. PuckoBaTa ekcnosuums Ha ®OHJA kbM HacpeliHaTa CTpaHa Mo cAenka C M3BbHOOPCOBO TbpryBaHU
LAEPVBATUBHU (UHAHCOBM WMHCTPYMEHTM He Moxe Aa HaaBuwasa 10 Ha CTO OT aKTMBWTE, KOraTto
HacpellHaTa CTpaHa € KpeauMTHa MHCTUTYumMs no T. 1.6., a B OCTaHanuTe cny4yaum - 5 Ha CTO OT aKTuBMUTE.

7. YnpaBnsiBawWoOTO ApYyXeCcTBO MOXe pAa uHBectupa Ao 10 Ha cto ot aktmBute Ha OOHOA B
NPEXBbPASEMU LIEHHWN KHWXA MW B UHCTPYMEHTWU Ha Napu4yHus nNasap U3gafaeHu oT eaHo nvue, caMmo npum
ycnosue 4e obliata CTOMHOCT Ha MHBECTUUMMTE B NMuUaTa, BbB BCAko oT kouto ®OHJA wHBecTupa
noeeye OT 5 Ha CToO OT cBOMTE aKTMBK, He Haasuwasa 40 Ha CTO OT akTMBuTe My. OrpaHM4YeHueTo Mo
M3peyeHne MbpPBO HEe Ce npunara OTHOCHO BJIOFOBETE B KPeAUTHW MWHCTUTYLUMM, BbBPXY KOUTO cCe
OCbLUEeCTBABA NMpyAeHUManeH Hafa30p, KakTo U KbM cAefikute C M3BbHOOPCOBO TbpryBaHW AepyBaTUBHU
(pMHAHCOBU MHCTPYMEHTU C TE€3M MHCTUTYLIMM.

8. OcBeH orpaHuyeHusita No T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTUUMMTE Ha POHIA B npexBbpisieMu
LEHHWN KHMXXa WM MHCTPYMEHTU Ha NapuyHWS Nasap vM3gageHn OT edHo Nvue, BNoroseTe npu ToBa nuue,
KaKTO M eKCno3mumsiTa KbM CbLLOTO IMLE, Bb3HMKHAMA B Pe3ynTaT Ha CAENKN C U3BBbHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsBawoTo APYXXeCTBO MOXe Aa nHBecTupa Ao 35 Ha cTo oT aktueute Ha ®OHIA B
NPEXBbPASEMN LEHHW KHMXKA Y MHCTPYMEHTWN Ha NapuyHUS Nasap, u3gafeHu oT e4HO Nnue, ako LeHHUTe
KHMXXa U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca U3gafeHun unu rapaHtupanun ot Penybnvka bbnrapus, ot
Apyra Abpi>kaBa YfieHKa, OT TEXHW perMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXxasa uan oT nybnnyHa
MeXAyHapOAHa OpraHv3aums, B KOSITO YieHyBa MNOHEe efiHa AbpXXaBa YfieHKa.
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10. MpexBbpnsieMmTe LEHHN KHUXa U MHCTPYMEHTUTE Ha NapuyHus nasap no T. 9 He ce B3emaT npeasua
3a UenuTe Ha orpaHNYeHneTo no 1. 7.

11. VNHBECTMUMOHHUTE OrpaHnYeHns no T. 4 - 9 He MoraT Aa 6baaT KoM6MHUpaHu. ObLaTa CTOMHOCT Ha
nHBectuummnte Ha QOOHLOA B NpexBbpnisieMU LEHHM KHWKA WM MHCTPYMEHTU Ha MapudHuWs rnasap
n3gageHn oT edHo /vue, BOroBeTe Mpuv TOBA NMUE, KAKTO M eKCNno3vuMsaTa KbM CbLOTO Jvue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepuBaTUBHM (DUHAHCOBU UHCTPYMEHTU CbIMacHo T. 4 - 9, He MoXxe
Aa Haasuwaea 35 Ha cTo oT akTuemute Ha ®OHA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a LenuMTe Ha CbCTaBsiHE Ha KOHconuampaH (uHaHCOB
OTYET CbITIACHO MpU3HATUTE CHETOBOAHW CTaHAAPTU, Ce pasrnexaaT KaTto eaHo SiMue npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. ObwaTta CTOMHOCT Ha MHBECTULMUTE B NPEXBLPISEMU LIEHHM KHXKA UM MHCTPYMEHTU Ha NapuyHuUs
nasap eMUTUPaHU OT APY>KECTBATA B eAHa rpyna, He MoxXe Aa Haasuiwaea 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKkTMBUTE CU B obnuraumm, usgageHn oT KpeauTHa
MHCTUTYUMNS CbC Ccefanuile B AbpXXaBa Y/eHKa, KOATO MOAMEXM Ha creuunaneH Haa3op C uen 3awuTa Ha
nputexarenute Ha obnurauun, BKIIOYUTENTHO HA M3UCKBAHETO HabpaHuTe OT eMucusaTa obnurauum
cpeactBa fAa 6baaT MHBECTMpPaHM B aKTMBM, KOMTO Mpe3 uenusi nepuvoi Ha emucmsta ocurypsisaT
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3Ka C 06AMrauMmMTe M KOMTO B C/lydald Ha HECLCTOSITENIHOCT Ha
eMuTeHTa da 6baaTt M3Non3BaHy NPUOPUTETHO 3a M3MNJaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTEXaTeNnTe Ha
obnuraummn. ObwaTta CTOMHOCT HAa UHBECTULIMUTE MO M3PEUYEHNE MbPBO, HAAXBLPASLLM OrPaHUYEHNETO MO
T. 4 32 eKCno3uumm KbM eAuH eMUTEHT, He MOXe Aa HaaxeBbpns 80 Ha CTo OT akTuBuTe Ha PoHAa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC Ceflanvlle B AbpXKaBa Y/leHKa, KOUMTO OTroBapsaT
Ha U3UCKBaHMSTa MO U3PEUYEHNE MbPBO, ce NyBMKYBaT Ha CTpaHuLaTa Ha EBponelickaTta KoMucus.

15. YnpaBnsBawoTo APY>XECTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha cTo oT akTuBmTe Ha ®OHZA B
[ASNOBETE Ha eHO M CbLUOo npeanpusTue 3a KONeKTUBHO MHBEeCTUpaHe no T. 1.5., He3aBMCMMO Aanu e CbC
cefanuiie B AbpXKaBa YieHKa unu He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha NpeanpusiTus 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuyHn ot ®OHAA, He MOoXe Aa Haasvwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. neceT Ha CTo OT obnuraunuTe Unn Apyru OAbAroBU LEHHU KHUXA, U34a[AEHM OT eaHOo nnue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE HA €e[Ha KOJIEKTMBHA WHBECTUUMOHHA CXeMa Wnin [pyro
NpeanpusaTMe 3a KOMIEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATa Ha uyn. 4, an. 1 ot
3AKNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapuU4yHUS Nasap, U34adeHn OT eaHO NvLe.

OrpaHuyenunsita no an. 17, T. 2, 3 n 4 He ce nNpunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOXe Aa u3umcnm 6pyTHaTa CyMa Ha AbroBUTE LIEHHW KHWXA, Ha
WHCTPYMEHTUTE Ha MAapUYHMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHU KHMXA.

18. OrpaHuyeHusiTa Mo TO3M 4YfIEH He ce rnpwuiarat, Korato YNpasnsBalloTO APY>XECTBO ynpaXkHsABa 3a
cMeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMW.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHus NO MPUYMHM U3BBH KOHTpOSa Ha
YNpaBnsBalloTo APY>XEeCTBO WM B pe3ynTaT Ha YrpaXkHABaHe rpaBa Ha 3anucBaHe, YrpasisaBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLUEHWETO, Ype3 CAENKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHUsi, KaTo
OTUYNTA MHTEPECUTE Ha NMpuTexaTenmTe Ha Asanose. B Te3n ciiydyan YnpasnigaBawloTo APYXXECTBO € AJThXHO
B 7-OHEBEH CPOK OT W3BbPLUBAHE Ha HapyLeHWeTO Aa YBEeAOMM KOMMUCUATa, KaTo MNpeaocTaBu
nHgopMaumsa 3a NPUYNHUTE 3a Bb3HMKBAHETO My U 3a NpeanpueTuTe MEPKM 3a OTCTPAHSIBAHETO My.
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20. ObuwaTta CTOMHOCT Ha ekcno3uumsaTa Ha POHA, cBbp3aHa C AepUBAaTUBHN UHCTPYMEHTU, HE MOXeE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAbLT Moxe pAda WHBECTMpa B AEepUBATMBHU (DUHAHCOBU WHCTPYMEHTW Mpu Cna3BaHe Ha
orpaHuyeHnsita no T. 11 - 13 u npu ycnoBme 4e ekcrnosvumsta KbM 6a30BuMTe akTMBM 06WO He
HaaXBbPNS NHBECTULMOHHUTE OrpaHuyeHuns no T. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBATMBHU (PMHAHCOBU UHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHuYeHns no T. 4- 13.

23. KoraTo npexBbpfiieMn LIEHHW KHUXa WAIW MHCTPYMEHTUM Ha MapuyHMa nasap CbAbpXXaT BrpajeH
[lepyBaTUBEH WHCTPYMEHT, ekcno3uumsata Ha ®OHOA KbM TO3M AepuBaTUBEH WMHCTPYMEHT Ce B3eMma
npeasua Npyv n34ncnsaBaHeTo Ha obwaTta ekcnosmums no . 19.

[pyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

24. YnpasnsBawoTo APYXXECTBO HE MOoXe Aa npnaobuea 3a cMeTka Ha ®OH/A akumm € NpaBo Ha rnac Ha
€aVH EMUTEHT, KOUTO Buxa My NO3BONWAM Aa YNPAXHSBA 3HAUNTENHO BINSIHNE BbPXY EMUTEHT.

25.1. YnpaBnsiBawWoTo ApyXecTBO U baHkaTa—aenosuTap, koraTto AelcTBa 3a cMeTka Ha ®OHJA, He
MoraT Aa NpefocTaBaT 3aeMu UK aa 6baat rapaHTu Ha TpeTu nuua.

25.2. HezaBncnMo OT orpaHuyeHunsaTa no T. 25.1., YnpaensaBawloTo ApyxecTBo M baHkaTa—geno3uTap
MoraT Aa npuaobveaT NPeXBLPASIEMU LEHHU KHWMXKA, WMHCTPYMEHTM Ha MapuyHUS nasap wau Apyru
(nHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe Korato CTOMHOCTTa MM He € Hamnb/IHO
nsnnarexa.

25.3. YnpaBnsBaloTo ApY>XecTBO M baHkaTa - AenosuTap, KOraTo M3BbplUBaT AEMHOCT 3a CMeTKa Ha
®OHOA, He MoraT pda CKIo4BaT [OrOBOP 33 KbCW MPoAaxbu Ha MpexBbpisieMu LEHHU KHUXA,
WMHCTPYMEHTWN Ha NapuyHUsa nasap uav Ha Apyru uHaHcoBu MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnaBalloTo ApPYXecTBO M baHkaTa - geno3wTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa Nnon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.

26.2. YnpaBnsBalloTo ApyxecTBo unv baHkaTa - geno3wTap, Korato AencTBaT 3a cMeTka Ha ®OHJA,
mMoraT fa npuaobusaTt 4vyxaecTpaHHa BasyTa MocCpeacTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpaseneHue Ha pa3xoaute Ha ®OHJA. KoMneHCcaumoHHMAT 3aeM Bb3HUKBA B ClyvanTte, KoraTto 6aHka, ¢
kossTo ®OHADbT nMa AOroBOpHM B3aMMOOTHOLLEHMS, Cpelly Aeno3vpaHa BanyTta Ha ®OHIA, ocurypsiea
OT Yyxzaa 6aHka KOHTpareHT npefocTaBsaHeTo Ha 3aeM Ha ®OH/A B cboTBeTHATa Yy)XXAeCcTpaHHa BanyTa.
Ekcnosvumata Ha ®OHIA no 3aeMa MO HacToswWwaTa annHes He Moxe Aa Haaxebpns 10 Ha CTo oOT
aKTmBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTa OT 3aeMa Mno Ta3n ajMHes moraTt Aa
6baaT M3non3BaHu 3a:

1. nnawaHe Ha nojajgeHMTe MOPbYKM 3a 0O6paTHO M3KynyBaHe Ha asnosete Ha OOHOA M3BLH
TepuTopusTa Ha Penybnvka bbnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKNUCAMKN.

26.3. 3amMecTHUK-NpeaceaatensaT Ha KoMmucusata 3a ¢mvHaHCOB HaAA30p Moxe Aa paspewn Ha ®OHOA aa
non3ea 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €4HOBPEMEHHO Ca WU3MbJHEHWU CleaHuTe
yCNoBUS:

1. 3aeMbT e 3a CpOK, He Mo-Ababr OT 3 Meceua, U € HeobxoaMM 3a MOKpPUBAHE Ha 3aAb/DKEHUsTa Mo
0bpaTHOTO U3KynyBaHe Ha asnosete Ha POHIA;

2. ycnoBusTa Ha AOroBOpa 3a 3aeM He ca no-HebnaronpusiTHM OT obmyariHMTe 3a nasapa.

26.4. PeweHneTo 3a Non3BaHe Ha 3aeM 3a cMeTka Ha POHJA ce B3ema oT CbBeTa Ha AMPEKTOpPUTE Ha
YnpaBnsBaLloTo ApYyXeCTBo.

26.5. 3a n3gaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBallOTO APYXKECTBO, KoraTo AencTeaT
3a cMeTka Ha ®OHA, noaaBsa 3asBneHvMe A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH OT Hero
obpaszeL, KbM KOEeTO ce npunarat JOKYMEHTK, onpeaeneHn ¢ Hapeaba.
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26.6. 3amMecTHUK-Npeaceaatensat Ha KOH ce npousHacs € pelleHne no 3asiBNeHMETO 3a MOM3BaHEeTO Ha
3aeM KaTo M34aBa WM OTKa3Ba Aa usgade paspelleHne 3a Nosi3BaHETO My.

26.7. Cnen nonyyaBaHe Ha paspeLlleHneTOo 3a Mon3BaHe Ha 3aeM YNpaBnsiBallOTO APYXECTBO € ATbXXHO
Aa yBeaoMun 3aMecTHUK-Npeaceaatens Ha KOH 3a ckniouveHus AoroBop 3a 3aeM M Aa NpeaocTaBu Konue
OT Hero B 3-AHeBeH CPOK OT AaTaTa Ha CK/IOYBAHETO My.

26.8. ®OHOBT Moxe aa non3ea NoBedve OT eauH 3aeM CaMO aKo B €AWH M Cbll nepuoa obliaTta cyMa Ha
3aeMuTe He HagBuLaBa NocoyeHus B T.26.3. pa3mep.

26.9. YnpaenaBawoTO APYXECTBO € A/TbXHO Ja npeactaBs Ha 3aMecTHuK-npeacedatens Ha KOH
BEAHBbX MeCe4yHo, B CpoK A0 10-To 4MCno Ha cneasawmsl Mecel OTYeT 3a M3pas3xoABaHETO Ha cpeacTeaTa
Nno 3aemMa, KaKTo M 3@ HEroBOTO MoracsiBaHe A0 OKOHYATEeNHO U3Mb/IHEHWE HA 3a4b/IKEHUNETO.

2.14, lNMpaBuna 3a oueHKa Ha aKTUBUTE

1. HeTtHaTa cToMHOCT Ha aktueBuTe Ha ®OHA ce onpenens Bceku paboTeH AeH OT ceaMMUaTa, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTvMBM 1 NacvBM Mo H6anaHc 3a AeHsl, 32 KOWUTO
Cce OTHacs oueHkaTa. AKO JdageH fdeH e obsBeH oduuManHO 3a HepaboTeH, M3YMCNSBAHETO Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO WM3KyrnyBaHe Ha [AANOBETE CE M3BbpLUBA Ha MbpBUS
cneasawy, paboTeH aeH.

2. MNpy M34MCNSIBaHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ce M3MON3Ba €AuHHa W NocneaoBaTesHa
CUCTEMA 3a OLEHSIBAHE, KaTo Ce OTYMTAT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASSIOBETE, BKIKUUTENIHO Bb3HArpaXkaeHusita Ha YNpasnsiBawoTo APYXECTBO U
baHkaTa-geno3uTap, KakTo M ApYry pa3xoaM, ako Takuea 6baaT npeasuaeHu.

3. HeTHaTa cToMHOCT Ha aktTuBuTe Ha ®OHJA e paBHa Ha cyMaTa OoT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHOA, HamaneHa CcbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eAuH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pa3aesneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalieHne. BanaHcoBaTa CTOMHOCT Ha aKTMBWTE WM MacuMBUTE Ce onpeaens
CcbobpasHo opobpeHn oT Komucusita 3a ¢MHaHCOB Hazs3op [lpaBuna 3a oueHka Ha noptdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.

4. OueHkaTa Ha akTneute Ha ®OH/IA ce n3sbpLiBa Npy MbpBOHAYanHoO npuaobusaHe (NpusHaBaHe) — Mo
ueHa Ha npuaobmeaHe. lMocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CripaBeannBa CTOMHOCT.

5. MocneaBalla oueHKa Ha UEHHWTEe KHWxka Ha ®OHJA ce u3BbPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
CNyyai, Ye TakaBa MOXe fa bbae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHWXa W MHCTPYMEHTM Ha napu4yHMa nasap, eMuTupaHun ot Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MeCTa 3a TbProBus Mpu aKTMBEH Na3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CpegHOapuTMETUYHA OT UeHuTe ,KyrnysBa” npu 3aTBapsHe Ha Masapa 3a nocneaHus paboTeH [eH,
06sBEHN OT He Mno-Manko OT  ABaMa MbPBUMYHW AUABPU HA AbPXABHU LEHHWM KHWXKA, CbrIacHO
[AENCTBALLMA HOPMATMBEH aKT, ypexxaall, yCrioBMUATa W pefa 3a eMUTUpaHe, NpuaobuBaHe M usnnailaHe
Ha 6e3HaNMYHN ObpXaBHM LEHHW KHWXa. B cnyyalt, ye ueHaTa e M3uMC/IeHA Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHM LEHM OT MbPBUYHUTE AMNBPU, TS CE M3MNON3Ba NPSKO 3a npeoueHka. lMNpu ycnosue,
ye LeHaTa € YMCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKU MO MEPUOAMYHOCT W PaBHULLE Ha
NUXBEHUTE KYMNOHW, TS ce npeobpasyBa B 6pyTHa M cneag ToBa Ce M3MONA3Ba 3a npeoueHka. [lpu
HEBBL3MOXHOCT fAa Ce MPWIOXM HacToswaTa TOuyka 3a AEHs, 3a KOWTO Ce OTHacs oOueHKkaTa, 3a
nocneagalla OLeHKa ce npunara Hau-61msko ycTaHoBeHaTa Mo peAa Ha Tas3u ToYka CrpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gaaeHuTe oT Penybnunka Bbnarapms LEHHW KHUXKa U MHCTPYMEHTU Ha NapuyHMs nasap, KakTo u
Ha u3gafeHuTe OT Apyra AbpXKaBa YieHKa LEHHU KHUXA U MHCTPYMEHTWU Ha MapuyHWs nasap, TbpryBaHu
Ha MecTa 3a TbproBusl NpU aKTMBEH Masap B YybuHa ce n3BbpLUBa:
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a) no ueHa "kynysa" npu 3aTBapsiHe Ha Na3apa KbM [€eHs, 3a KOMTO ce OTHaCcs oLeHKaTa, 0bsiBeHa
B €/IeKTPOHHA C1CTEMA 3a LieHOBa MHdopMaums;

6) B Ccnyyan Yye YykAeCTpaHHUAT na3ap He paboTu B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - Mo
LeHa "Kynyea" npuv 3aTBapsiHe Ha nasapa 3a nocneaHus paboteH aeH, obsiBeHa B eNeKTPOHHa cucTeMa 3a
LeHoBa UHbOopMauus.

B) B C/ly4aii, Ye LieHaTa M34nceHa Ha cbriacHo 6ykeu ,a” u 6" e 6pyTHa, TS ce M3Mon3Ba NPSKo 3a

npeoueHka. [lpn ycnoBue, Yye UeHaTa € 4MCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKM MO
NepuUoAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa v cnep ToBa ce U3non3sa
3a npeoLeHKa.
5.3. Ha 6barapckM M 4YyaecTpaHHW akuuMum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynvpaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerneHaTa LeHa Ha CKIIYEHUTe C TAX CAEeNKU
3a [IEHSIT, KbM KOWTO Ce M3BbPLUBA OLIEHKATa,, 0bsIBEHa Upe3 cucTemMaTa 3a TbproBusi UNM B 60pcoBuS
610N1eTUH, ako 06eMbT Ha CKIIOYEHNUTE C TSIX CAENKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa eMUCKSI.

@) aKo He MoXe fa ce ornpefeny LeHa no pefa Ha T. 5.3, ueHaTa Ha akumuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens Kato cpeaHoapUTMETMYHA Ha Hal-BMCOKaTa LeHa "KyrnyBa" OT MOPbYKUTE, KOUTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvsi nasap B [€Hs, KbM KOMTO Ce W3BbpLUBA
oueHKaTa U cpefHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHWN KHUXKA CAENKM 3a Cblums
AeH. LleHaTa ce onpeaens No To3u pea caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKU U NOAAAEHM MOPBYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce NpUNoXW T. @, UeHaTa Ha akuumTe, CbOTBETHO Ha nMpaBaTa €
CpefHonpeTerneHaTa LeHa Ha CKYEHUTE C TAX CAENKM 3a Han-6nmskus fgeH npe3 nocneaHus 30-
AHEBEH Mepuoa NpeaxoXxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3@ KOMTO UMa CKIIIOUYEHWN CAENKMW.
B cnyyai, ye B npeaxoaHus 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBENMYEHME HA KanuTana Wnn pasaensHe
Ha aKuMWUTE Ha eMuTeHTa MNn e 06saBeHO M3NalaHEeTO Ha AMBWAEHT, CpedHOonpeTerneHaTa LeHa no
N3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YBENMYEeHWE Ha KanuTana, CbOTBETHO Ha
pasgensiHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako HaW-6nmskust aeH npe3 nocneaHuns 30-AHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLIEHKATA, 38 KOMTO MMa CKJIIOUYEHM CAENKM € npeau
[EHS, Cnea KOWTO mpuTexaTenMTe Ha akuuy HaMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHSI Ha Pa3AensiHETO WAM AEHS, OT KOWTO MpuTexaTenMTe Ha akuMu HaMaT npaBoO Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KONEKTUMBHUM WMHBECTUUMOHHM cxemm no un. 38, an. 1, 1. 5 ot 3AKUCAIMKWN,
BK/IIOYMTENIHO B C/llydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KyrnyBaHe, Ce W3BbpLlBa Mo
nocnegHata obsiBeHa LeHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha pepvBaTMBHM (PUHAHCOBU MHCTPYMEHTU - MO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxaectpaHHu obnurauumn n apyru hopMy Ha AbAroBM LIEHHW KHUXA, AONYyCHATN A0
NNn TbPryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CKJIIOYEHUTE C THAX CAENKM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLIBa OLEHKaTa,, 0bsiBeHa upe3
cucTemara 3a Tbproeust nam B 6opcosus 610N1eTUH, ako 06eMbT Ha CKIKOYEHUTE C TIX CAENKM 3a TO3M AeH
e He no-ManbKk oT 0,01 Ha cTo OT 0bemMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe aa ce onpeaenuy ueHa no peda Ha T. 5.6., nocneagalla oueHKa Ha obnuraumm ce u3BbpLUBa
Mo cpeaHonpeTersieHaTa LUeHa Ha CKIIOYEHMTE C TSX CAENKW 3a Han-6nmskust aeH npes nocneaxus 30-
[HEBEH Nepuoa NpeaxoXxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKATa, 3a KOUTO UMa CKITHOYEHU CAENKM.
5.7. Ha 6bArapckm n YyxxaectpaHHW NPEXBbPASEMU LEHHW KHMXA M UHCTPYMEHTW Ha NapuyHMs nasap,
AOMNYyCHaTU A0 WM TbpryBaHM Ha (QYHKUMOHWMpAWM peaoBHO, Mpu3HaTM U nybanyHoO AOCTbMHU
perynvpaHu nasapv B 4yxbuHa:

a) Mo nocnegHa LeHa Ha CKIOYEHa C TIX CAeflka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOWTO ce
M3BbpLUBA OLIEHKATa;
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6) Npn HEBB3IMOXHOCT Aa Ce MPUIOXKM HAYMHBLT 3a oueHKa no Hykea "a" oueHkaTa ce M3BbpLUBa
no ueHa "KynyBa" Mpu 3aTBapsiHe Ha Masapa B [EHS, KbM KOWTO Ce M3BbpLUBA OLIeHKaTa, obsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHMOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBB3MOXHOCT [a Ce MPUIOXKM HaYMHBT 3a oueHka no Hykesa "6" oueHkaTa ce M3BbpLIBa
no nocnegHa LUeHa Ha CKIIOYeHa C TAX caenka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATa;

5.8. Ha pgepuBaTMBHM (MHAHCOBM WMHCTPYMEHTM C 6a30B aKTMB LEHHM KHMXKA, AOMYCHATU A0 Wn
TbpryBaHW Ha (QYHKUMOHWMpALLM pefoBHO, MpuU3HaTM M Ny6nAMYHO AOCTBMHM perynvpaHyd nasapu B
yy>xb1Ha, ce M3BbPLUBA CbINAacHo T. 5.7.

6. B cnyyanTe, Korato He ce NpoBexaa TbproBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU Mn
KOraTo AafeHu LIeHHW KHUXa Ca BPEMEHHO CMpeHW OT TbproBus, 3a MocnefBalla OUeHKa Ha UeHHUTe
KHWXa, MpUMeTM 3a TbproBus Ha perynvpaH nasap, Ce MnpueMa oueHKaTa, BanuMaHa 3a [AeHsS Ha
nocrneaHaTa TbpProBCKa Cecus KbM faTa, 3a KOSTO Ce OTHaca oueHkaTa. [py nocnegBalla oueHka Ha
obnurauumn nNo peaa Ha uspeyeHne Nbpeo Ce OTYMTA U HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.

7. MpaBunnoTo no T. 6 He ce npwunara, KoraTto Ha peryMpaHus nasap He ce NpoBexaaT TbproBCKN cecumn
3a noseye OT 5 paboTHM AHW.

8. NpaBunoTo no T. 6 ce npunara u B C/ly4anTe, KOraTo Ha perynvpaH rnasap He ce nposexaa TbpProBcka
cecust mopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka Bbnrapus.

9. LleHHnTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3@ KOMTO He MOXe Aa bbae ornpeaeneHa crnpasennea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO HE Ca NMPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OLeHsBaT MO CnpaBeAMBa CTOMHOCT, W34YMCNIEHA CbIMAaCHO MPUHLMMAMTE U METOAMTE,
onpegeneHn n nogpobHo onucaHuM B opobpeHuTe oT Kommcmsata 3a ¢uHaHCOB Haasop [lpaBuna 3a
OLIEHKa Ha nopTdeiina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/A, KOMTO ca HepasaenHa
yact ot lNpocnekTa.

10. BnoroBete B 6aHKM, MapuTe Ha Kaca, MapuyHUTE CpeacTBa MO pa3njawaTtesiHi CMETKU U
KPaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAcCs OUeHKaTa, KaKTo creaga:

1. CpoYHWTE BNIOrOBE - MO HOMUHAMIHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHNTE BNIOFOBE - MO HOMUHAMIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM AOXOA - N0 Ce6ECTONHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUSA C ONPeAEeneH NMXBEH NPOLEHT UM A0XO0A - N0 ce6eCTOMHOCT.

11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha MNapuUyHUSA nasap, AOMNyCHATM A0 WM TbpryBaHU Ha
perynupaH nasap, ce onpefens cbrnacHo T. 5.7. MNpu HEBL3MOXXHOCT Aa Ce MpuioXaT MNOATOYKK T. 5.7.
OLIEHEeHaTa CTOMHOCT Ce onpeaens CbracHoO NPUHUMNUTE U METOAUTE, ONPEeaesEHN U NoAPOBHO onucaHu
B 0aobpeHuTe oT KoMucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA, KOMTO ca HepasaenHa YacT ot pocnekTa.

12. ®OuHaHCcOBMTE aKTMBW, AEHOMMHUPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3yncnsasat B JieBOBa
PaBHOCTOMHOCT, OnpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.

13. CToMHOCTTa Ha MacuBUTE € paBHa Ha CyMaTa OT 6anaHCOBWUTE CTOMHOCTM Ha KPaTKOCPOYHMTE U
AbArOCPOYHUTE 3aab/mkeHns No 6anaHca. 3aab/mKeHnsTa, AeHOMMHMPaHN BbB BasyTa, Ce U34McnsaBaT no
oduumanHma kypc Ha BHB, 0bsiBeH B AeHs, KbM KOWTO Ce M3BbpLIBa OueHkaTa. OueHka Ha nacuBuTe ce
M3BbLPLIBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTaHAAPTUM M CYETOBOAHATA MOSUTMKA Ha
OOH[A.

14. CbBEeTbT Ha AMPEKTOPUTE Ha YNpaB/siBaLLOTO APYXKECTBO npvemMa MpaBuna 3a oueHka Ha noptdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBWUTE, KOMTO Ca HepasdenHa 4yact oT MpocnekTa i cbabpxar
MPUHLMMMTE N METOAUTE 3a OLEHKA Ha aKTUBWUTE, KaKTO M CUCTEMATa 3@ OpraHM3aumsi Ha Ta3u AeMHOCT.
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2.15. Pwuckos npocdpun Ha POHAOA

PUCKDBT, OTHacAW, ce A0 WMHBECTMPAHETO BbB (DMHAHCOBWM aKTUBM, € CbLUeCTByBallaTa Bb3MOXHOCT
[EeNCTBUTENHATa Bb3BPBLLLAEMOCT Ha [JajeHa WHBeCTUUMs Aa 6bAe pasnvMyHa OT O4vakBaHaTa. B
obLionpueTusi cnyyai, PUCKBT € Bb3MOXHOCTTA a Ce peanusvpa 3aryba OT HSKOS UM AOpU OT BCUYKM
HanpaBeHW UHBECTULMM.
NHBecTuTOpUTE N NpUTeXaTtenute Ha asinose BbB ®OHA cneasa aAa ca MHAMOpPMUMPaHM 3a PUCKOBETE,
OTHaCAWM Ce A0 MHBECTULUMWN B LIEHHN KHWXA U APYry NUKBUAHU (PMHAHCOBM aKTWBM, 3a Aa MOraT JIeCHO
fa onpeaensT PUCKOBMS CU Npodun M Aa B3emMaT MHBECTULUMOHHM pelleHus Ha 6asata Ha ceouTe
NHAMBUAYAHW LieNn, XOPU30HT 32 MHBECTMPAHE, rOTOBHOCT 3a MOEMaHe Ha pUCK U ap.
BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja CblyecTByBa
rapaHuus Takaea fda 6bae nocTturHara.
AxktnBute Ha ®OHIA ce MHBECTMpPAT B KHWXa C YMEPEHO A0 BWMCOKO HMBO Ha PUCK U Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBME C OrpaHUYeHuUsTa, HanoxeHu oT lNpasunata Ha OOHAA,
3AKNCAOMKN n noa3akoHOBUTE HOPMATUBHM aKTOBE MO NMpuiaraHeTo My.
Mpn ocCbliecTBsSIBAaHE Ha AEWHOCTTa MO OpraHusupaHe u ynpasnenve Ha ®OHJA, YnpaBnsiBaloTo
APYXXECTBO Ce CTpeMM KbM 6anaHC Mexay >XenaHMeTO 3a Bb3MOXKHO Hal-BMCOKA Bb3BPbLLAEMOCT W
CbOTBETHOTO HMBO HA PUCK.
MopTtdennbTt Ha ®OHOA e M3NoXeH Ha XapaKTepHUTE CcneumduyHM PUCKOBE, NpOM3TMYaLLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHUSA OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOUTO € M3noxeHa AenHoctTa Ha ®OHAA, mMoraT Aa 6baaT KaTeropuaupaHu no Aga
Kputepus:

Y CUCTeMaTU4HM, CBbP3aHu C MakpoaKTopuUTe B UKOHOMUKATa U

Y HecucrtemaTtnuHM (cneundnyHn) pUCKoBe, CBbpP3aHU C (PaKTOpK, OTHACALWM ce A0 ApYXKeCTBa, B

YMUTO KHUXa Ce nHBecTupaT cpeacTtBata Ha POHIA v a0 YnpaBnsBawoTo APY>XKECTBO.

CucreMaTMYHM pUCKOBE
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € U3NoXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKU PUCK - BEPOATHOCTTa Aa 6bae HapylweHa MakpoMKOHOMMYecKaTa CTabuiHoOCT B
bbnrapusi. MakpoOMKOHOMUYECKN, CUTYaUmUsiTa B CTpaHaTa Ce XapakTepusupa Kato cTabusiHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BKJIKOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponenckusi Cbto3, HUCKUTE AaHBYHM CTaBKK,
HUCKOTO CbOTHOLLEHWE AbpXaseH avnr: bBI1.

dakTopy C MOTEHUMANIHO HEraTMBHO Bb3AEWCTBME BbPXY MAKPOMKOHOMMYECKATa CTABUNIHOCT ca
6I0MKETHUAT AedUUUT, YBETMYaBaHETO Ha 3aUTbXXHANOCTTa Ha AOMaKMHCTBaTa U (MpMUTE, HAaTUCKBLT OT
Pas3nIMYHN CoUMaNHM TPynu 3a psA3KO yBeNu4yaBaHe Ha 3arnjaTuTe, Craja Ha MpeKuTe YyXXAeCTPaHHU
NHBECTULUNN.

MosimTnyeckrn puck — Bb3MOXXHOCTTa Bb3BPaLLAEMOCTTa Ha nopTdeiina oT (PUHaAHCOBM MHCTPYMEHTU Aa
6bae NoBnMsiHA OT NONUTUYECKK (DAKTOPM.
Monutuyeckata cuTyaums B bbnrapms ce oueHsiBa kaTo ctrabunHa. OT 01.01.2007 r. abpxaBaTa CTaBa
Mb/HOMPaBeH 4neH Ha EBponeinckusi cbio3. KbM MOMeHTa Ha M3roTBsSiHE Ha Hactoswwms [pocnekT,
KpPeaUTHUAT peWTUHr Ha bBbnrapus B MeCTHa W dyXaa BanyTa, OnpedeneH OT MexayHapoaHaTa
pevTUHroBa areHumst S&P 3a MeCcTHa M YyXxaecTpaHHa BaNyTa € KakTo cfeaBa:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnekTumsa.

Y [OwbnrocpoyeH: BB+ — cbc ctabunHa nepcnektmea.
B nocnegHute roavHn boarapus ce xapaktepusupa ¢ GyHKUMOHMPaLLa Na3apHa MKOHOMKKA U MOAUTUKA,
HacbpyaBsalla UHBECTULMNTE.
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HdaHnbyeH puck

KbM pgatata Ha Hactosiwms lNpocnekT nevanbata Ha ¢oHaa He ce obnara C KOPNOpaTUBEH AaHbK.
MonyyeHnTe OT MECTHU U YyXXAECTPaHHU (PU3NYECKU N IOPUANYECKN NnLa AOX0AM OT CAENKM C akuum Ha
WHBECTULUMOHHN [OPYXXECTBA, M3BbPLUEHM HA perynMpaH nasap Ha LUEHHUM KHWKa He ce obnarar.
ColuecTByBa puUck npedepeHumMmTe 3a MHBECTUTOPUTE Aa OTnagHar.

HNHgpnaynorern pruck ("pyck Ha nokynaTenHaTa cnocobHOCT”) — PUCKLT AOXOAHOCTTA OT MHBECTULUMUTE
Aa 6bae noBAnsiHa OT MHPNAUMOHHM (AednaumoHHKN) NpoLEeCcH, NPoTUYaLLM B MKOHOMMKATA.

MoanwHaTta nHdnauus 3a 2016 r. (aekemepu 2016 r. cnpsmo aekemspu 2015 r.), nsMepeHa € nHAeKca Ha
notpebutenckute ueHu, e 0.1 %, kato Hapactea ¢ 0.5 npoueHTHM NyHKTa B cpaBHeHne ¢ 2016 roauHa.
3a nepuoaa 2000 - 2016 r. Hal-HUCkaTa roauwHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
BucokaTta (12.5 %) - npe3 2007 roauHa.

BasiyTeH pmcK — Bb3MOXHOCTTa Bb3BPaLLAEMOCTTa Ha MHBECTMUMOHHUS nopTdenn aa 6bae noBnunsiHa
OT MPOMEHM B KYPCOBETE Ha Pas/IMyHUTE BalyTU, B KOUTO Ca U3AaAEHWN LIEHHUTE KHMXKA, CbAbpXKallun ce B
MHBECTULIMOHHMS nopTdenn.

YnpaBnsBalloTo APYXEeCTBO MHBECTMpa cpeacTtBata Ha ®OHAA B akTvBKM, AEHOMUHMPAHU MpeavMHO B
neBoBe unn EBpo, HO He e U3K/II0YEHO HAIMYMETO Ha KHUXKA, EMUTUPaHN B Apyru BanyTu. [1o MOMeHTa, B
KOMTO NEBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapusa Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HSIMa [a CblUECTBYBa BaJlyTEH PUCK 3@ eKCrno3uumMmTe B KOSTO M Aa € OT ABeTe BanyTW. YNpasnssawoTo
APY>XeCTBO OrpaHnyaBa BaslyTHUSI PUCK (XemKMpaHe) B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXxeHu OT npasHaTa ypeaba B cTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOMTO ce TbpryeaT
(p1HaHCOBUTE aKTUBM.

JINXBEHUAT PUCK CE OTHACS OCHOBHO [0 AbJIrOBUTE LEHHW KHWXa (0bnuraumm), YMsiTO CTOMHOCT ce
NMpoOMeHs B CNeACTBME OT MPOMsIHaTa Ha JIMXBeHUTEe HUMBA. [pu yBeNMYEHWE Ha NIMXBEHUTE HMBA €
Bb3MOXHO Na3apHaTa CTOMHOCT Ha HarnpaBeHUTE MHBECTMLMM Aa Ce MOHWXM M Aa He 6bae peanusnpaHa
MOoTeHUMANHO no-Aobpa [AOXOAHOCT OT MHBECTMUMM C (PUKCMpaHa MO-BUCOKA Bb3BpbLUAeMOCT. [pu
MOHWKEHWE Ha NIMXBEHUTE HMBA, MOXE Aa Ce OYaKBa TOBA Aa 6bje KOMMEHCMPaHO OT HapacTBaHETO Ha
CTOMHOCTTA Ha CaMUTE aKTUBW.

YnpaBnsBalloTO APYXXECTBO CE CTPEMM Aa MUHUMM3MPA JIMXBEHWUS PUCK MbPBO, YPE3 WMHBECTUPAHE B
KHWXa, U3AafAeHn OT CTabwuiHM BbB (PMHAHCOBO OTHOLLEHME EMUTEHTU M BTOPO, Ype3 ONTUMM3aLMS Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTpyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
MHBECTUpa.

Mo-Manko e BUSIHUETO Ha JIMXBEHWUSI PUCK BBbPXY 4YacTTa OT MHBECTUMLMOHHMSA NopTdeinn, cbabpkalla
KHMXa 6e3 huKcMpaHa AOXOAHOCT (aKuuW), Makap NPOMEHUTE B JIMXBEHWUTE HWMBA [a BAUSST BbpXYy
BCUYKM MHBECTULMW, AIOKOSIKOTO ANCKOHTOBMSIT NMPOLIEHT, M3MO/3BaH 3a OLEHKA Ha aKTUBMTE, € CBbP3aH C
TAX.

lTazapeH pucK — Bb3MOXHOCTTA Ma3apHW BAWSAHWUS Aa@ MOBUAAT HENpPeABUMAEHO BbPXY O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHWe 3a CbCTOSIHUETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha GOHOA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBU 1 NOPT@eNnsa KaTto LUso KbM ABMXKEHUSTA HA Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmMKMBbHT” A[l KOHTpOAMpa M MUHUMM3MPA TO3M PUCK YPe3 MOCTOSHEH
aHanM3 Ha nasapa W npuiaraHeTo Ha MoAxoAsWW MeToAW 3a YnpaB/ieHWE Ha WMHBECTUUMOHHUSA
nopTdenn.
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JIMKBHAEH PHUCK — 4acT OT NasapHus puck. OTbXAECTBSBA Ce CbC 3aTPYAHEHUS UM HEBB3MOXKHOCT 3a
npogaxxba Ha onpeaeneH akTUB UK Lenust NopTdein 3a KpaTbk nepuoa oT Bpeme, 6e3 ToBa Aa aosene
[0 NMOBULLIEHN TPAH3aKLUMOHHM Pa3xoau UK KanuTanosu 3aryou.

Ha MaKpOHMBO TO3¥ PUCK 3aBUCKU OT Pa3BUTUETO Ha MKOHOMMKATa M Nasapa KaTo usno. O4yakBaHusTa 3a
pa3BUTMETO Ha WMKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswms MpocnekT, ca
nosoXxuTenHu. ToBa AaBa OCHOBaHWE [a Ce CMsSTa, Ye MOKynaTesiHaTa CroCOBHOCT Ha HaceNIeHUETO Lie
HApacTBa, KakTO M Lle Ce 3acuiBa MPUCLCTBUETO Ha YyXKAECTPaHHU MHBECTUTOPU Ha OGbarapckust
KanuTanoBs nasap.

KpeauTeH puck — ToBa € 06WWO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LileHHa KHWra npu Heo4YakBaHW CbOUTUA OT KpeaUTeH XapakKTep, CBbp3aHu C EMUTEHTUTE Ha LIEHHW KHWXA,
HacpellHaTa cTpaHa no 60pcoBM 1 M3BbHOOPCOBK CAENKM, KAaKTO U HEOYAKBaHN CbOUTUS B AbpXKaBuTe, B
KOWUTO T€ U3BbPLLBAT AENHOCT.

OOHADT pasrnexaga Tpwv OCHOBHW BUAA KpeauTeH puck:
1. KOHTpareHTeH puUCK € PUCKBLT OT HEeu3Mb/IHEHWE Ha 3aAb/DKEeHWMATa OT HacpewHaTta CTpaHa Mo
N3BBbHOOPCOBU CAENKN.
2. CeTb/IMEHT pUCK € PUCKDBT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyuyn HacpewHW napuyHu
CpeacTBa WAM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CETb/MEHT, Cled KaTto Te ca
M3MBAHWIM 3a4b/DKeHMaTa no AadeHW CAeNIKM KbM TO3M KOHTpareHT. Y[ u3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUYKM HENPUKITIOUYUIN CAENKN C €AHA HacpeLlHa CTpPaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdein. He ce BKIOYBAT CAENKUTE CKIIOYEHU NPU YCNOBME Ha CETbIIMEHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.
3. VIHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMaNsiBaHE Ha CTOMHOCTTA Ha MHBECTMUMSATA B [JafeHa
AbAroBa LeHHa KHUra nopaav KpeauTtHo Cbbutue npu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTune
BK/IIOYBA 06sIBSIBAHE B HECHCTOSITENIHOCT, HEMNATeXO0CNOCOOHOCT, CblIECTBEHA NPOMSHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeEUTUHT 1 ap. Y[ M3BbpLUBA KAYECTBEH M KONMYECTBEH KPEAUTEH
aHanun3 Ha 6asarta Ha:
A. ®UMHAHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha EMUTEHTQ;
B. Ob6e3neyeHneTo Ha eMncKsTa, B CiydanTe Korato eMmcusiTa e obesneveHa;
I". YnpaBneHueTo un penytauusita Ha eMUTEHTa.

PuckKk, cBbp3aH C MHBECTUPAHETO B [AEepPUBAaTUBHU MHCTPYMEHTU - BbL3MOXHOCTTA fAa ce
peanu3upar 3arybu nopaan HebnaronpusiTHA U3MEHEHUSI B CTOMHOCTTA Ha AepUBATUBHUTE MHCTPYMEHTMH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocovYeHnTe pUCKOBE, AepuBaTUTE HOCAT U AOMbIHUTENHM,
cneum@uyHn 3a TSX pUCKOBE:

A. YNpaBneHCKM pucKk — AepuBaTuTe Ca CUIHO CheuvannsvpaHn WHCTPYMEHTM, YMETO W3MOoN3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMsl aKTMB, Taka U 3a MeXaHU3Ma Ha AEMNCTBME Ha CaMUsl AepVBaT;

B. Puck Ha nocroBus edekT — HebnaronpusTHa NPoMsiHa B LeHaTa Ha 6a30BMS akTUB, KypC UM MHAEKC
MOXe Aa fosefe A0 3aryba Ha cyma, no-rofiiMa OTKOJSIKOTO € MHBECTMpaHa B AepuBaTa. Hsikon aepusatu
MMaT NoTeHUMan 3a HeorpaHuyeHa 3ary6a;

B. PUCK OT norpeLlHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CIOXKHU MHCTPYMEHTU U YeCTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT MoOxe Aa npeTbprv 3arybu Npu Mokynka Ha
HaaueHeHu aepvBaTu. B 3akntoueHne, U3non3BaHETO Ha AepyBaTU MOXe He BUHarn aa 6bae ycnewwHo.

Puck 3a npaBata Ha MMHOPHTaPHNUTE aKYNOHEPH

YNpaBnsBalloTo APY)XeCTBO MHBEeCTMpa aktueute Ha ®OHJA B MUMHOPUTAPHW MakeTu OT LIEeHHW KHUXa.
EMUTEHTUTE, YUMMTO LUEHHM KHWMXKA Ce TbpryBaT Ha Obnarapckusi perynupaH nasap, BCe Olle He crassaT

-43 -



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FNOBAN JETCKN ®OHA”

M3USSI0 MPUHUMIMTE 3a A06PO KOPNOPATUBHO YNpaBfieHUE, KaTo YNpaBnsiBaT akTUBWUTE Ha KOMMAHUMTE
HeedeKTUBHO WM HE B MOJ3a HA BCUYUKM aKLIMOHEPMW.

/3MeHeHVsiTa B HOpMaTMBHaTa 6a3a, npe3 nocriegHuTe roAauMHWM, Hamanuxa To3u pUCK, KaTo nogobpuxa
MEXaHM3MUTE 3a 3aluMTa Ha npaBaTa U MHTEPEeCUTE Ha MUHOPUTApPHUTE COBCTBEHMUM. YNPaBnsiBalloTo
APY>XECTBO Ce CTPEMM [AOMbJIHUTENIHO Aa HaManu pucka KaTto MHBeCcTUpa akTueuTe Ha ®OHA B KHMXa
Ha EMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A406p0 KOPNOPaTUBHO YNpaBieHue.

HecucrematnyHmu puckose

CeKTopeH pHUCK — CBbp3aH C TOBA JaNiv MHBECTMUMWTE B AafileH CEKTOP Ha MKOHOMMKaTa uMmaTt no-gobpa
WM NO-NoLWa Bb3BPBLLUAEMOCT OT O4aKBaHaTa OT MHBECTULUMM B APYr CEKTOP.

MpOrHo3npaHoOTO MOMOXWUTENTHO pa3BUTUE HA MKOHOMMKATa, KaTo Uuano, W Kanutanosus nasap, B
YaCTHOCT, Ca nMpeanocTaBka 3a [A0O6pOTO pa3BMTME HA CeKTopa W Yy4yacTHMUMTE B Hero u4pes
YBENNYABAHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.

MeToaute 3a ynpaBfeHWE Ha WHBECTMUMOHHM nopTdennn, KoOMTO Ce M3Mon3saT, MO3BOMSBAT Ha
YnpaBnsiBaloTo APYXXECTBO Aa noaabpXa Aobpe CTPyKTypupaH noptdenn oT LeHHM KHka Ha AP “Obb
Fnoban Jetckn ®oHA”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a MOSI3BAHETO Ha KpPeauTw, KOATO e CTPOro orpaHuyeHa ot
30KNCAOMNKN 3a poroeopHuTe doHaoBe. 3a ®OHOA peicTBaT CTporv npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuUTeNHO HOPMAaTMBHO OrpaHWYeH, MpU KOETO CblUMAT Ce cBexaa Ao
cnocobHocTTa Ha POHJA fa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,Obb AceT MeHMmKMBbHT” ALl ocurypsiBa noaxoAsila opraHu3auuoHHa
CTPYKTypa, y4aCTMETO Ha BUCOKOKBanuduuMpaHu Cneumannucti 1 npuiaraHe Ha noaxoaswm Metoam 3a
ynpaBneHue Ha nopTdeiina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTnya OT PUCKa Ha Pas3IMYHUTE BMAOBE LIEHHM KHMXA U OT
cneunduyHMs pUcCK Ha Apy)XecTBaTa, YMMTO KHMXKA Ca BKIOYEHW B nopTdenna. Bcuuku Bugose puck
noanexat Ha NOCTOSIHEH @HANIU3 M KOHTPOS OT YNPaBnsiBaLLOTO APYXXECTBO.

2.16. OnpepensiHe Ha EMMCUMOHHATA LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eanH pan Ha ®OHJA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLUIBA OLieHsBaHETO") 3a npeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce U3BbpLUBA OLeHKaTa” unm
»A€H, 33 KOWTO Ce OTHacsa oueHkaTa”), cbobpasHo [MpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/IA, KakTo 1 C AelcTBallaTa HopMaTuBHa ypeaba.

OueHka Ha nopTtderina ce nssbpwsa ot “Obb AceT MeHnmxMbHT” ALl, KoeTo onpeaenst HCA Ha
®OHJA v HCA Ha eavH aan v n3uucnsasa EC n LUOW noa koHTpona Ha baHkaTa—genosuTtap.

BpemeBn rpagpmk Ha npoyegypara 3a onpegesIsHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obpaTtHo M3KyrnyBaHe Ha gasioBere Ha ®POH/LAA

1. [o 10:00 yaca Ha AeHs, B KOMTO Cce M3BbpLUBA OLeHKaTa (aeH T+1), YNnpaBnsiBawoTo ApY>XeCTBO
nonyyaea oT ,LeHTpaneH aeno3utap” A wuHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
06paTHO M3KynyBaHE Ha AANOBEe C MPUKIYUA CETbAMEHT U 3a 6pos asnose Ha ®OHIA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBa OLieHKaTa (aeH T+1):
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Y ce onpenens cnpaBeasivBaTa CTOMHOCT 3a [€eHsl, 3a KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo
MNpasunata 3a HCA; [laHHWTE 1U/Unn aHanuauTe, U3NoA3BaHN Npu onpeaensHe Ha crnpasBenBaTta
CTOMHOCT Ce npwunaraT KbM M3YMCIIEHNETO Ha CbOTBETHATA LIEHA M CE CbXpaHsiBaT MUHMMYM MNeT
roaVHM.

Y Ce M3BbPLIBA NpeoLeHKa Ha akTUBUTE NO CrpaBeAnvnBa CTOMHOCT, U3rotest ce 6anaHc Ha POHOA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkata (aeH T).

3. [Ho 12:00 yaca Ha AeHsi, B KOMTO ce M3BbpLUBA oueHKaTa (AeH T+1) YnpaBnsiBalloTo ApPYXXECTBO
npepoctaBs Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpeaeneHata HCA Ha eavH asn
(BKNOUMTENHO 3a 6pos Ha NpojafaeHnTe N 06paTHO M3KyMNeHW ASNOBE C MPUKIIOYWI CETLIMEHT),
KaKTO n 3a usuncneHnte EC n LIOU.

4. [o 13:00 yaca Ha AeHsi, B KOMTO ce M3BbpLIBa oleHkaTa (aeH T+1) YnpaBnsiBalloTo ApPYXXECTBO
nony4vasa NOTBbpXKAeHWE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbpLIBA oueHkaTta (aeH T+1), obssssa EC n LOW Ha asanosete Ha ®OHUA, onpeaenenu 3a
[IEHS1, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T):

Y o noaxoasu, HauMH nocodveH B lMNpocnekTa 3a nybnnyHo npeanaraHe Ha Asnose U [JOKyMeHTa C
Knoyosa MHbopmaums Ha POHOA — www.ubbam.bg

Y Ha KoMucusita 3a (pMHaHCOB HaA30p.

Y Ha nuueto/aTta, C KOETO YNpaBnsBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT omcK, KOeTo/MTO rn 065BaBa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. WM3uncnenute cornacHo lMpasunata 3a HCA EC n LION ce nybnukyBaT B VIHTEpHET CTpaHMuaTa Ha
YnpaBnsBaLloTo ApyXecTBo- www.ubbam.bg

7. MMpu n3umcnasaHe Ha HCA, EC 1 LIOW, YnpaBnsBaLoTo Apy>XeCcTBO U3non3sa noaxoasiy codryep,
KOMTO My M03BOJISIBA @ BOAM C4EeTOBOACTBOTO Ha ®OH/IA oTAENHO OT CBOETO COBCTBEHO.

8. Usnata pokymeHTauuss u uHdopmauus, usnonssaHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsiBa OT YMNpaBnsaBallOTO APY>KECTBO Ha XapTWUEH, MarHUTeH, ONTUYEH WX OpYr TEXHUYECKN
HOCUTEN MUHUMYM 5 roavHu, NO HaunH, oCUrypsiBaLl, AOCTbMN A0 Hesl eAMHCTBEHO Ha OTOPU3MPaHU
OT Hero nuua. 3a AOMbJHUTENHA CUIYPHOCT, MHGpOPMaUMsTa ce CbXpaHsiBa M Ha BTOPU MarHuTeH
HOCUTen.

2.16.1. Metoa M uyecTOoTa Ha M3yuc/siBaHEe Ha €MMCUMOHHATa LileHa M LeHaTa Ha obpaTHO
M3KynyBaHe

EMUCMOHHaTa CTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe Ce OnpeaenstT BCekM paboTeH AeH oT
YnpaensiBawo apyxectso ,,Obb AceT MeHnmxMbHT” ALl, Ha 6a3aTa Ha OueHKa Ha aKTUBUTE M MacuBuUTe
Ha ®OH/A 3a npeaxoaHust paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eamH asn (HCA 1 asn) ce u3umcnaBa no cnegHata dopMyna:

HCA 1 gan = HetHara crouiHocT Ha aktusute Ha POHLAA / bpos A5/10B€ B 06pbLLEHNE

EMucnoHHata croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aktusute (HCA) Ha eavH Asin, YBEMYEH C
pa3xoauMte no emuTupaHe. PasxoauTe 3a eMUTUpaHe BapupaT B 3aBUMCMMOCT OT pa3Mepa Ha
WMHBECTUUMNSTA, KAKTO Cneasa:
- 1. Npwv nopbyka Ao 25 000 neBa (BKNOYMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopbuka ot 25 000 nesa go 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[leceTu) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As;
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- 3. Npn nopbyka ot 100 000 nesa po 200 000 nesa (BktouMTenHo) — 1 (egHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;

- 4. MNpv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
akTusuTe Ha 1 asan.

Mpu cknouBaHe Ha [oroBop 3a cucteMaTyHo uHBecTupaHe (CUIM), pasxoauTe nNo eMuTupaHe ce
HauMCNsABaT BbpPXy BCAKA MbpBa BHOCKa Cref CKOYBAHE Ha AOroBOpa, CbOTBETHO BbPXY BCSKa MbpBsa
BHOCKa Cnej npenoroBapsiHe YC/I0BMSTA Ha AOroBopa, Kacaewu npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKa.

EC = HCA 1 gan + 2.00%*HCA 1 gsan — 3a eqHOKpatHu CAE/IKU U [TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuymns 4o 25 000 /1B. B/IIOYNTEIHO,

EC = HCA 1 gan + 1.50%*HCA 1 ga/1 — 3@ €4HOKPAaTHU CAE/IKU U MbpBU BHOCKU 110 [JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCcTuuns ot 25 000 718. o 100 000 /1B., BK/IIOYNTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa/1 — 3a €4HOKpatHuU GAE/IKU U TbpBU BHOCKU 110 /[JoroBop 33
CUCTEMATUYHO MHBECTUPAHE, ripu nHBecTuymns ot 100 000 s18. go 200 000 /1B. BK/IIOYUTEITHO,

EC = HCA 1 gsr, npn nHBectuyms Hag 200 000 7i1B.

EC = HCA 1 ga/1 — 3a riocnegsaiym BHOCKU 110 LJoroBop 3a CUCTEMATUHYHO MHBECTUPAHE, KOrarto HE € Ha
JMLE TPELOroOBapSHE yCIoBMATa Ha [0roBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pPasMepa Ha
Mece4yHara BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH AN Ha
OOHOA. ®OHIA He HaumcnaBa pasxoau 3a 06paTHO M3KynyBaHe.

LjOoN = HCA 1 g4

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06PaTHOTO U3KyNnyBaHe Ha AsiioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :
Y pa3xoau 3a eMUTMpaHe —HauucnsgBaT Ce pasxoan 3a eMuTUpaHe, B pasMep, B 3aBUCUMMOCT OT
pa3Mepa Ha MHBecTUUmaTa:
1. Mpn nopbyka Ao 25 000 neBa (BKAUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eavH asan;
2. Mpwu nopbuka ot 25 000 nesa ao 100 000 neBa (BkNounTenHo) — 1.5 (eaHo UsSIo M NeT AeceTun) Ha
CTO OT HETHATa CTOMHOCT Ha aKTMBUTE Ha eaunH Asn;
3. Npn nopbuka ot 100 000 neea ao 200 000 nesa (BkNtouMTENHO) — 1 (€AHO) Ha CTO OT HETHaTa
CTOMHOCT Ha aKTUBWTE Ha eavH Asi;
4. MNpn nopbyka Hap 200 000 neBa — eMMCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.
Y Takcu, cbbupaHun oT YnpasnsBsalwoTo APYXECTBO, CbIlacHO HerosaTa Tapuda.
Y  WMHBECTUTOpUTE 3annawaTt CboTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSAX MPEBOAM.
Y ppyrn pasxoau M Takcu, npeasmaeHn B Tapudarta Ha ruwetarta, KOUTO npuemMaT NMOpPbYKM BbB
Bpb3ka ¢ [1® ,,O0bb Moban detckn ®oHa".
NHuBectutopute npuaobueat asnose Ha AP ,0Obb noban [etckn ®oHA” MO €MUCUMOHHA CTOMHOCT M
3asBABaT TAXHOTO 06paTHO M3KynyBaHe No LeHa Ha 0bpaTHO M3KyrnyBaHe.
B eMucHOHHaTa cToMHOCT Ha asnoBe Ha A® ,OBb Moban [Adetckn ®oHA” ce BKIOYBAT pa3xoau Mo
eMUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMATA, NMOCOYEH B M3PEYEeHMe MbpBO Ha T.
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2.16.2, T.e. TakcaTa, KOATO Ce HauMcnsBa Npy eMutnpaHe Ha asnose Ha Ad ,,Obb 'oban [etckn ®oHa'
€ B pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha MHBECTULMATA, NOCOYEH B M3peyeHne Nbpeo Ha T. 2.16.2.,

KoraTto e ckntoyeH [JoroBop 3a CUCTEMATUYHO, PasXOaUTe MO EMUTUPAHE Ca B pa3Mep, B 3aBUCMMOCT OT
pasMepa Ha MHBECTULMATA, MOCOYEH B M3peyeHWe MbpBO Ha T. 2.16.2, ce HauucnssaT caMmo Mo
OTHOLIEHME Ha MbpBaTa BHOCKA MO [0roBopa, CbOTBETHO BbpPXy BCAKA MbpBa BHOCKA cnep,
npeaoroBapsiHe YC/I0OBMUSATa Ha I0roBOpa, Kacaelin NpoMsiHa B pa3Mepa Ha MeceyHaTta BHOCKA.

EMucoHHaTa CTOMHOCT 3a BCsika CrieABalla BHOCKa € 6e3 pa3xoau 3a eMuTupaHe. ToBa M3WCKBaHe ce
npunara u B CyyauTe Ha npeforosapsiHe Ha [lJoroBop 3a CMCTEMATMYHO MHBECTUPAHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyante korato [oOroBopbT 3a CUCTEMaTUYHO
MHBECTUpaHe € 6un npekpaTeH M cnea ToBa € CK/OYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKA OTHOBO LUe BK/IIOYBa pa3XO4uM 3a eMUTMpaHe, a 3a BCAKa cnejBalla BHOCKA LWe e paBHa Ha HCA
Ha eavH asan.

B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha AsnosBe Ha A® “OBb Moban [Aetckn ®oHA” He ce BkIo4BaT
pa3xoau no obpaTHO M3KyrnyBaHe, T.e. TS € paBHa Ha HCA Ha eauH asn.

Mpy NpoMsiHa Ha pasMepa pa3xoauTe 3a eMUTUMPaHe M BbBEXAaHe Ha pasxoam 3a 0bpaTHO M3KynyBaHe
Ha asanoseTe Ha ®OHJA, YnpaBnaBawoTo APY>XECTBO € A/TbXHO [a YBeAOMMU NpuTexaTtenvTe Ha AS/10Be
Ha OOHOA upe3 nybnukaumss Ha WHTEpHeT CTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
oaobpeHneto Ha npomeHute B [paBunata Ha @OOHAA oT KoMucmsaTa 3a MHAHCOB HaA3op.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSIBA HaW-KbCHO Ha cCneaBawms AeH cneg
y3HaBaHeTo 3a 040bpeHNeTo Ha NpoMeHUTe.

Ako e ponycHaTa rpelwka npyv M3YMCNsSiBaHE Ha CTOMHOCTTa Ha €AuH As, B pe3ynTaT Ha KOSITO €
3aBMLUEHA HEeroBaTa EMUCMOHHA CTOMHOCT WM € 3aHWXKEHA HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Ass, YnpaBnsBalloTo Apy>XecTBo unn baHkaTa-
AenosnTap ca AJTbXXHUM [a Bb3CTAHOBAT pasfivkata Ha nputexaTtens Ha Aan0Be, 3aKynwuia AsioBe Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-aAHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpeLlkaTa, OCBEH aKO NpUTeXaTensaTt Ha
asnose e 6un HegobpoCcbBECTEH.

Ako e ponycHaTa rpelka npyv M3YMCNsSiBAaHE Ha CTOMHOCTTa Ha €AuH AS, B pe3ynTaT Ha KOSITO €
3aHMXKEHa eMUCMOHHAaTa My CTOMHOCT MM € 3aBULIEHA LieHaTa My Ha 0bpaTHO u3KkynyBaHe c Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn, YNpaBnsiBalwoTo ApyxecTBo win baHkaTa-
[Aeno3nTap ca ATbXHU Aa Bb3CTaHOBAT pasnukata Ha ®OHJA B 10-gHeBeH CpOK OT KOHCTaTUMPaHETO Ha
rpeLukaTa.

Mpu nonyyaBaHe Ha MOTBbPXAEHWE 3a CK/IOYEHA cCAenka Mo nowaTta, B Clyyall Yye MHBECTUTOPBLT o
3as1BM M3PMYHO B NOpbYKaTa, TOM 3analla Takca cbrinacHo TapudaTta Ha “OBb AceT MeHMmKMBHT” ALL.

B cnyyali, ye MHBECTMTOPBLT MoMcka Aa My 6bae v3aadeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
genosvtap” ALl 3a npuTexaBaHuTe OT Hero asnoBe Ha @®OHAA, To 3annawa Ha ,OBB Acer
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

Npy cBOEBPEMEHHO NoAaBaHe Ha NMOPbYKa 3a 0TKa3, CAENKA HE Ce OCbLLECTBSBA.

NHBeCTMTOPBT 3annawa Takca no TapudaTta Ha YnpasnsBalloTO APYXXeCTBO Npw nogasBaHe Ha nopbuyka
3@ MNOeMaHe Ha pAsnoBete My OT MOACMETKA Ha MHBECTMUMOHEH MnOoCpedHWK, MO MnoACMeTKa Ha
YNpasnsBawloTo APYXXeCTBO.

MHBecTUTOpPBT 3annalwa Takca no Tapudarta Ha YnpaBnssawwoTo APYXECTBO Npu NoAaBaHE Ha nopbyka
3@ MpexBbpfisiHe Ha Aa/0BeTe My OT MOACMEeTKa Ha YnpasnsiBawoTO APYXeCTBO MO MOACMETKa Ha
WHBECTULMOHEH MOCPEAHUK.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eauvH JIeBOB A0roBopeH (oHA, Cbliyo
opraHu3unpaH u ynpasnssaH ot ,,Obb AceT MeHMMKMBHT” Afl, U nokynka Ha asnose oT A® ,06b Moban
Jetckn ®oHA", NHBECTUTOPDLT 3an/ialla pa3xoauTe 3a eMuTupaHe Ha asnose Ha A ,0bb Moban Jetcku
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®oHA", KaKTO M pasxoauTe 3a 06paTHO M3KyryBaHe Ha ASNIOBETE Ha Apyrvst OHA, aKo MMa TaKMBa M
CbI1IaCcHO YCOBMATA 3a 3aM/allaHETOo WM.

B cnyyaute Ha egHoBpeMeHHa npogaxba Ha asnose Ha Ad ,OBb Moban detckn ®oHA” 1 NoKynka Ha
[SnoBe OT Apyr NeBOB A0roBopeH (hoHA, CbLUO OpraHu3vpaH v ynpasnssaH ot ,0Bb AceT MeHUMKMBHT”
Al, NHBECTUTOPBT HAMa Aa 3anfalla AONbJHUTENHU pa3xoau, No 0bpaTHO M3KynyBaHe, a CaMO pa3xoau
Nno eMUTUpaHe, ako ca NpeaBMAEHN TaKMBa.

B cnyyait, ye MHBECTUTOPBLT He MpofaBa LAMIOTO MPUTEXaBaHO OT HEro KOMYECTBO ASNIOBE U Xenae
“3aaBaHe Ha Aeno3nTapHa pa3nucKa 3a OCTaTbka, KaKTo M 3a HOBOMpUAobUTUTE AS/0Be, TOW CreaBa Aa
3annaTym TakcaTa 3a wM3[aBaHe Ha [Jeno3vTapHa pasnucka 3a MOoKynkaTa, a 3a ocTaTtbka oOT
npuTeXxaBaHuTe AS/0Be Nojasa OTAeNHA Nopbyka 3a U3aBaHe Ha Aeno3vTapHa pa3numcka.

MopbyknTe 3a M3gaBaHe W 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA ce u3NbAHSABAT, CaMO ako
WHBECTUTOPBT € OCUrYpWs CPeacTBa, 3a M3MbL/IHEHWETO Ha caMaTa CAenka, U € 3annaTtwui CbOTBETHUTE
Takcu no Tapudata Ha ,0bb AceT MeHnaXMbHT” A/L.

Mpn nopgaBaHe Ha MOPbYKM, CTOMHOCTTAa MM Ce pasAenss Ha eMUCUMOHHaTa cToWHoct. ,OBB Acer
MeHnpKMBbHT” ALl € ocurypuno Mpexa oT oducu (rvwerta), KbAeTO MHBECTUTOpUTE MoraT Aa noaasaT
NopbYkM 3a MOKynka M npogaxba Ha psanosete Ha GOHOA. ToBa ca oUCLT Ha YNpaBnsBaLOTO
LpY>XecTBO, knoHoBeTe Ha “ObeanHeHa Bvnrapcka baHka” Al B cTpaHaTa, nocoyeHu B MpunoxeHue NO 1
KbM HacToawms MNpocnekT, BKAOYUTENHO U BbB BupTyanHus knoH Ha “OBb” ALl.

B cnyyan 4ye wm3BbpWBAT MOKynka WM npofdaxba Ha asnoBe Ha OOHOA npe3 Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbJHUTENHU OpOKepCKM TakCM UM KOMWUCUOHHW, CBbp3aHu C
OCbLLUECTBABAHETO Ha peanHa cAenka no eMUTUpaHeTo unn obpaTHOTO M3KyMnyBaHe Ha As/0BE Ha
®OHJA.

Korato ®OH/JA vHBecTUpa B ASM0BE Ha APYrY KONMEKTUBHU MHBECTULMOHHM CXEMU UK NPeanpuaTus 3a
KONEKTUBHO MHBECTUPaHe, ynpasnsiBaHW npsko unu no generaums ot ,,Obb AceT MeHnmxMbHT” AL unu
OT Apyro apyxecrtso, ¢ koeto ,OBb AceT MeHMmMKMBHT” ALl e CcBbp3aHO 4pe3 06Wo ynpasBneHue Wam
KOHTPOS, UK Ype3 3HAYMTESTHO NMPSKO UK Henpsko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
LPY>XeCTBO HeAMa Aa cbbupaTt Takcu npu npoaaxbata M 0bpaTHOTO M3KynyBaHE Ha ASNOBETE HA Tasu
KONEKTMBHA MHBECTMLMOHHA CXeMa.

2.17. HaumHK, MecTaTa M yecToTaTa Ha nybsimKyBaHe Ha eMUCUMOHHATa LieHa U LieHaTa Ha

o6paTtHO M3KynyBaHe Ha asnoBeTe

,OBb AceT MeHnaxMbHT” Al nybnvMkyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha
asnoee Ha OOHOA Bcekn paboTeH AeH Ha WMHTEPHET CTpaHuMuaTa Ha YnpasnsiBawoOTO ApYXXECTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHE Ha AS/I0Be
Ha ®OHIA ce npepoctaBsi exeaHeBHO M Ha Komucmata 3a ¢umHaHcoB Haazop. [Apyrun cboblueHus,
npeaBuaeHn B 3akoHa u Mpasunata Ha POHA ce nybnukyBaT Ha CbluaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekTa, Mpasunata Ha ®OHAA, [loKyMeHTa C K/IKO4OBa
MHMOPMaUnNS 33 WHBECTUTOPUTE W NEPUOANYHUTE OTYETM, KaKTO W Aa NonydaT AOMbJHUTENHA
nHbopmaums scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,0bb AceT MeHnmxkMbHT” ALl @ 6yn. “Togop Anekcanapo” N2 9, rp. Codus, bonrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nvua 3a KoHTakTh :
CeuneH locnoamHos (+ 359 52) 685467, Emunuan OumutposB (+ 359 2) 811 3774, CredaH
Camapaxues (+ 359 2) 811 3778 wnn Xapu AHueB (+359 56) 897003.KnoHoBseTe Ha ,06eanHeHa
bbnrapcka baHka” A/l B CTpaHaTa, KakTo ca nocoyeHu B lMpunoxeHne N2 1 KbM HacToALWMS
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MpocnekT, B paMknTe Ha pabOTHOTO MM BpeMe C KJIMEHTWU, OT NoHeAenHuk Ao netbk ot 8.30 Ao
16.30 yaca
Y WHTepHeT CTpaHuuaTa Ha YNpaBnsBawoTo APYXECTBO Ha agpec : www.ubbam.bg

2.18. UHdopMaLmMs OTHOCHO HaUMHA, pa3Mepa U U3UUC/IIBAHETO Ha Bb3HarpaXxaeHUeTo,
nJaTMMO OT [OroBOPHUA (POHA Ha YNPaB/ISIBALLOTO APYXKECTBO, AEeN0o3UTapsa Win
TPETU NMLA, KaKTO M Bb3CTAaHOBSIBAHETO HA pa3xoauTe OT A0roBopHUA PoHA Ha

ynpaBnsaABawloToO APY>XEeCTBO, AeNO3UTapsa WiN TPETU JimLa

Bb3HarpaxaeHuerto, rsiatuMo ot POH/IA Ha YnpaBnsaBaLwloTo APYKECTBO

Bb3HarpaxaeHneTo Ha YNpaBnsBalwoTo APYXXeCTBO Ce ornpefens C peweHne Ha CbBeTa Ha AvpekTopuTe
KaTo MpOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTMBuTE Ha ®OHIA.

Bb3HarpaxxaeHneTo ce n3uncnssa Bcekn paboTeH aeH, Ha 6a3ata Ha paboTHUTE AHWM B rOAMHATA, KaTo B
Kpas Ha roauHaTa ce u3paBHsBa. B cnyyait, ye ce nonyum HagnnaTeHa cyma oT cTpaHa Ha ®OHJA, T4 ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpU. YNpaBnsBawoTo APYXXECTBO yAbpXa YroBOPEHOTO
Bb3Harpa)aeHme MecevyHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHA B baHkaTa—geno3ntap KoM
nmocoyeHa OT Hero cmeTka Ao 10-To (geceto) umc/io Ha Meceua, Cfnefgall Meceua, 3a KOMTO
Bb3HarpaXxaAeHNeTo Ce ObJDKU.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

M3uncnsiea ce 3a Bcekn Mecel, Ha 6azaTta Ha CKKOYEHWUS AOroBOp 3a Aern0o3uTapHKU YCyru, KaTo ToBa ca:
TaKCa 3a NPoBepKa Ha M34YncneHaTa oT YNpaBnsiBalloTO APY)XECTBO HETHA CTOMHOCT Ha aKTUMBMUTE, HETHA
CTOMHOCT Ha aKTUBUTE Ha €MH A1, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO uskynyeBaHe Ha ®OH/A,
TaKca 3a CbXpaHeHue 1 TpaHcdepn Ha (PUHAHCOBU MHCTPYMEHTH, HaHKOBM TaKCK 3a NPEBOAM, TAKCK 3a
KOpropaTMBHN CbBUTUS, CbAENCTBUE NpU NpunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOMHO AAHbYHO
obnaraHe/ 1 apyru TekyLwwm pa3xoam, CBbP3aHu C yrnpaBieHUeTo Ha noptdeina Ha POHIA.

Bb3HarpaxaeHmero, naatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHU NOCPEAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3o0p)
MN3uncnaea ce Ha 6azaTta Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

®OHJA Bb3CTaHOBSABA pa3xoau HanpaseHW OT YNpaBnsaBalloTo APYXXEeCTBO, CaMO KOraTo TO € Hanpaswusio
TakvBa npv yypeasasaHeTo Ha POHZA.

OOHADbT He Bb3CTaHOBSIBA pa3xoAu Ha ApYru TPETU nnua.

3. Nudopmauma otHocHo [leno3uTtapa (baHkaTta — aeno3uTap)
3.1. HaumeHoBaHMe, npaBHO-OpraHMsauMoHHa ¢opMa, cefqanuviye U rnaBHO yrnpaBJieHue,
AdKO € pPa3J/IM4YHO OT cefaJIMLLEeTO.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus" Al
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Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvunrapus, rp. Codwus, panoH Butowa, yn.
OkonospbcteH MbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute apyxectBa C Pewenne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBCKus
perncTbp KbM AreHums no snunceaHusTa ¢ EMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., u3gaaeHa ot bvnrapcka HapogHa baHka (BHB) 3a M3BbplIBaHe Ha
6aHKOBa AENHOCT;

Tenecdonm : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnexktpoHeH aapec (e-mail) : custody@postbank.bg
EnektpoHHa cTpaHuua B UHTepHeT (web-site) : www.postbank.bg

3.2. OcCHOBHa AehHOCT

be3HannMuHuTe (UMHAHCOBM WHCTPYMEHTW, npuTexasaHu ot ®OH[A, ce BnNucBaT B perncrbpa Ha
“UeHTpaneH aenosutap” A KbM noacMeTkata Ha baHkaTa—genosuTtap, a OCTaHanuTe My aKTUMBKM ce
CbxpaHsiBaT B baHkaTa-Aeno3nTap, KOSTO U3BbpLLUBA M BCUYKM MawaHns 3a cMeTka Ha ®OHJA.
baHkaTa-geno3uTap :

Y KOHTpONMpa onpefensiHeTo OT YNpaBnsiBalOTO APYXXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBWTE,
€MWUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha asnoseTe Ha POH/A;

Y ocurypsiea eMUTUpaHeTo, 06paTHOTO M3KynyBaHe U 0be3cunBaHeTo Ha asnoBeTe Ha POHIA aa ce
n3BbpwBa B cboTBeTcTBME CbC 3AKWUCANKW, akTtoBeTe no npunaraHeTto My u [lpaBunata Ha
OOHIA;

Y cnegmn 3a cnaseaHeTo Ha 3AKUCAIMKW, akToBeTe no npunaraHeto My u lNMpasunata Ha ®OHIOA,
MpU U34MCNsSIBaHE CTOMHOCTTA Ha AS/IOBETE MY;

Y cneau 3a npeBeXxaaHeTo B 0buyalHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMYKM MApUYHK
CpeacTBa, NPOU3TUYALLM OT CAENKM C aKTMBM OT nopTdenna;

Y ocurypsiBa CbbupaHeTo M M3MNON3BaAHETO Ha npuxoaute Ha @OOHOA pa ce wm3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha @OOHAA, BKIOYMTENHO Cleau  danu
Bb3HarpaXaAeHMeTo Ha YnpaBisBallOTO APYXECTBO € U3YUCIIEHO M M3MNIaTEHO B CbOTBETCTBUE
CbC 3aKkoHa K lpasunata Ha ®OHOA n ganu e cna3eHo OrpaHNYeHNETO 3a pas3xoauTe 3a CMeTKa
Ha ®OHIA;

Y pasnopexpa ce C noBepeHuTe 3a CbXpaHeHue aktmenm Ha POHLA camo No HapexaaHe Ha
ONpaBOMOLLEHM NMLA M aKo [AaleHUTe HapexAaHusa He NpOoTMBOpeYaT Ha 3akoHa, Ha lpasunata
Ha ®OHA vnu Ha [Jorosopa 3a Aeno3nTapHu ycnyru;

Y pemoBHO, Hal-Manko BeAHBX MeCe4yHo, Ce OTyYdTa npes  YnpaBnsBalwoToO APYXeCTBO 3a
nosepeHuTe aktTMen Ha ®OHIA 1 U3BbPLLUEHUTE onepaunn C TSX;

Y npv OTHEMaHE Ha NMLEH3a 3a U3BbLPLIBAHE Ha AEMHOCT, MpWU MpekpaTsBaHe Wau obsiBsABaHe B
HECLCTOATENHOCT Ha YNpaBnsiBallOTO APYXXECTBO M3BbPLUBA YNpaBUTENHM AEUCTBUS 3a Nepuona
He No-Ab/Tbr OT TPU Mecela A0 CKYBAHE Ha AOroBOp C ApYyro ynpasngaBallo APYXEeCTBO MU A0
npeobpasysaHeto Ha ®OHA upe3 cnnBaHe MW BAMBAHE M NpWU MNosyYyaBaHe Ha ogobpeHune 3a
3aMsHa Ha YNpaBnsBalloOTO ApYXeCcTBO wan npeobpasyBaHeto Ha ®OHJA OT cTpaHa Ha
Komucusta 3a ¢pmHaHCOB Haa30p.

3aabv/mkenuna Ha baHkaTa — Aaeno3uTap

BAHKATA - OEMNO3UNTAP ce 3aabnmxkaBa:
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BbB BPb3KA C AEMO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJITAPUSA:
1. Ja cbxpaHsBa CobcrBeHoctta Ha ®OHOA B Bbarapus, kato 6e3HannuHute OUHAHCOBU
WHCTPYMEHTM Ce CbXpaHaBaT B JAeno3uTapHa MWHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OENO3UTAP, a octaHanuTe aktmeuM Ha ®OHIA ce cbxpaHsiBaT Ha HeroBo uMme B BAHKATA-
OENO3UTAP;
2. [la npyvema napuyHuTte cpeactsa Ha ®OHIA v aa cbxpaHsBa CbLUTE B OTKPUTM Ha HEroBO UMe
6aHKOBW CMETKY;
3. Ja npueMa Ha CbxpaHeHwe HannyHuTe OUHAHCOBM MHCTPYMEHTUM W YAOCTOBEPUTESTHUTE
AOKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBU MHCTPYMEHTH, nputexasaHn ot GOHIA;
4. [a npuema M BOAM MO perucTbp 6e3HanMuHWUTE AbPXKABHW LEHHWM KHWXA, Npuaocdbutn ot
®OHJA, B CbOTBETCTBME C U3NCKBaHMATA Ha Hapeaba N5 Ha BHBE 1 MO;
5. [a nonara gb/mkuMmata rpuxa rnpu u3nbjiHEHME Ha 3ab/DKEHUSITA CU, KaTo ce pbKOBOAM CaMO
OT MHTepecuTe Ha npuTexartenute Ha ganose oT ®OHIA, BKIOUNTENHO:
6. [a cneau 3a npeBexaaHeTo B 0buyanHuTe cpokoBe B non3a Ha ®OHJA Ha BCUYKM MapuyHK
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT nopTtdeina Ha POHAA,
7. Oa ce pa3nopexaa c nosepeHute n aktmen Ha ®OHJA caMo no HapexaaHe Ha OTopuaupaHu
npeacTaBuTenn Ha YnpasnsasawoTo ApyxecTso Yynpasnasawo OOHAA (Y), ocBeH ako
HapeXaaHusATa NpoTUBOPeYaT Ha 3akoHa, npasunata Ha ®OHJA wnu foroBopa 3a Aeno3vTapHU
yCnyru.
8. [a ocurypu nsgasaHeTo /npoaaxbaTta/, 06paTHOTO U3KynyBaHe 1 06e3CnIBaHETO Ha AS/I0BETE
Ha ®OHJA, ocbluectesBaHun oT Y[, B cboTBeTcTBME CcbC 3AKUCANKW, akToBEeTE NO npunaraHeTo
My, Hactoswms MNMpocnekT n MNMpasunata Ha POHIA;
9. [a pa3kpve pasnnaliatenHa cMeTka 3a obcnyxBaHe Ha u3gaBaHeTo M 0bpaTHOTO M3KynyBaHe
Ha asanose Ha ®OHZA; npu HeQoOCTUr Ha CPeACTBa Mo Hes BeAHara Aa yseaoMsiBa Y/ nMCMEHO u
[a V3Mb/HABA HapeX4aHusATa Ha NnocneaHus;
10. [Ja KOHTpONMpa U34YMNCNABAHETO HA HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCUOHHATA CTOMHOCT U
ueHaTa Ha ob6paTHO u3KynyBaHe Ha AasanoBe Ha Q®OHJA pa ce u3BbpwBaA OT CTpaHa Ha
ynpaBnaBalloTo ApYyXecTBO B cboTBeTcTBue cbC 3AKUCAMNKW, akTtoBETE MO MpunaraHeTo My,
MpaBunaTa, Hactoswms MNpocnekT u MNpaBunaTta 3a oueHKa Ha nopTdenna u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHUA. Mpu ycTaHOBABAHE Ha rpellka npu U3UYnCisaBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH AsN, B pe3ynTaT Ha KOETO MMa pas/nvka B EMUCMOHHATa
CTOMHOCT MK LieHaTa Ha 0bpaTHO M3kynyBaHe C Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH pasan, BAHKATA-AEMO3UTAP yBegoMsiBa He3abaBHO Y[, C ornea M3Mb/AHEHWETO Ha
pa3nopenbute Ha un.63 n 64 ot Hapeaba 44. 3a ocbLlecTBABaHe Ha KOHTpona Y/ npegocrass Ao
CbOTBETHMS 4ac, nocoyveH B [MpaBunata 3a OuUEHKa Ha nopTdeinna v onpeaensHe Ha HeTHa
CTOMHOCT Ha aktmeuTe Ha ®OH[A, B AeHs Ha onpedensHeTo MM, usnata uHdopMauus 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Jasn,
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoeTe Ha ®OHMA, kakTo M usnaTta
nHdopMauma 3a onpeaensiHeTo UM, BKIKUMTENHO 3a 6pos Ha NpofafeHuTe n 06paTHO M3KyMneHu
aanose C npukmoumn  cetbnMeHT.  BAHKATA-AEMNO3WUTAP  wu3npawa noTBbpXaeHve 3a
NPaBUIHOCTTa Ha Taka M34MUC/IEHNTE HETHA CTOMHOCT Ha aKTUMBUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eavH Asf, eMUCMOHHA CTOMHOCT WM LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA c
oUUMaNHO NUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH MnoAnuC CboblieHue Mo
enekTpoHHa nowa (e-mail), kouto ce u3npawart Ao Y[ A0 CbOTBETHUS 4ac, onpeaeneH B
MpaBunaTa 3a OUeHKa Ha NopTdennna u onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®OHJA,
Ha cblumMa paboTeH aeH. B cnyyan ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapyLlleHus uau
rpewku, T8 yBegomsiea Y[ He3abaBHO M BHACs KOPEKLUMWM B EMUCMOHHATA CTOMHOCT WU LieHaTa Ha
06paTHO M3KynyBaHe.
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11. [da ocurypsiBa CbbupaHeTo W WM3NoN3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa U [MpaBunata Ha ®OHAA, kakTo WM Aa cnean Aanu roguHoOTO
Bb3HarpaxaeHne Ha ynpaBnsiBaLLOTO [APYXECTBO € U3YMUC/IEHO U MNIATEHO B CbOTBETCTBUE CbC
3aKkoHa u MNpasunata Ha POHJA;

12. [la yBegomsBa He3abaBHO nucMeHO Y/, KoraTo e OTKasana Aa M3Mb/HM OTMpaBeHa A0 Hes
NHCTpYKUMA, nopagu npoTuBopeyne CbC 3akoHa, lNpasunata Ha ®OHOA wnu ¢ [dorosopa 3a
[Aeno3vTapHu ycnyru;

13. [a npepnasa upe3 cBoit OTopuaupaH npeactasuten Ha OTopusMpaHn npeacTaBuTeny Ha Y/ u
CbOTBETHO QAa npuvema ot OTopu3npaHu npeactasutTenn Ha Y[, BCAKAKBM [OKYMEHTU U
nHdopMaums, CBbp3aHM C AenHocTta Ha OOHOA, CbrnacHo WHCTpyKumMuTe Ha YO w/vunu
M3NCKBAHUATA HA CbOTBETHUTE HOPMATMBHW WNW APYrM aKTOBE, @ aKO TaKuMBaA WMHCTPYKUUW WU
N3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyaBaHe.

14. MNpn OTHEMAHE Ha NIMLIEH3a 32 M3BbPLUBAHE Ha AEWHOCT, NpY NpeKkpaTsBaHe Unn 0bsiBsIBaHe B
HecbcTosATenHocT Ha Y[, BAHKATA-AENO3NTAP no wu3KIO4YeHMe U3BbPLUBA YrpaBUTENHU
nencteusi oTHocHo ®OHZA 3a nepuoa He No-Ab/br OT TpU Meceua A0 CKYBaHe Ha A0roBop C
ApYyro ynpaBnsiBallo ApYXecTBO No peaa Ha Pasgen I oT rnaea neta Ha Hapenba 44 vnun po
npeobpasysaHeTo Ha ®OHJA uype3 cnvBaHe UNN BAUBaHe.

15. MNpun Bb3HWKBaAHE Ha HaKoe OT obctositencrtBata no T. 14. no-rope Y[ npekpaTsiBa
ynpaBnenneto Ha ®OHIA v He3abaBHO (A0 Kpasi HAa AEHS, B KOMTO € y3Has 3a HacTbMBaHE Ha
CbOTBETHOTO 0bcTosATEeNcTBo), npeaasa Ha BAHKATA-AEMO3UTAP uanata HanuyHa npu Hero
WMHOPMaUNS U AOKYMEHTaumMsi BbB Bpb3Ka C ynpasneHveto Ha POHAA (Ha xapTveH w/vnu
€/1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaaBaTeneH NpoToKOoN.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLIBAHETO Ha YNPaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnaseaHe Ha npeaBuaeHuTe 3a Y/l 3aabmkeHua cbrnacHo [lpasunaTta u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPWUIOXUMUTE HOPMATMBHU U3NCkBaHMSA. BAHKATA-
AENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpamMHO-TEXHUYECKa
obe3neyeHoCT U OoCUrypsiBaHE Ha CrneuvannsmMpaH YoBELLUKM PecypC 3a OCbLIECTBSBAaHE Ha
AenHocTTa no ynpaenenve Ha ®OHZA, 3a koeTo yBeaoMsiBa KOH.

BbB BPb3KA C AEMO3NTAPHOTO OBCJTY>XKBAHE HA ®OHAA HA YY>XXKAECTPAHHU MA3APU HA
OGUHAHCOBU MHCTPYMEHTW:

17. Bb3 ocHOBa Ha wu3puyHUTE WHCTPyKUMM OT CTpaHa Ha Y[ [da OTKpue W noaabpxa
[Jeno3uTtapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [eno3utapHa UHCTUTYLMS 3a
cmeTka Ha POHIA cbrnacHo MNpunoxuMmTte npasuna;

18. [la npuema n cbxpaHsiBa npu cebe cm n/vnu baHka-noaaenosuTap HanuuHUTe YyXxaecTpaHHM
®UN n ypocToBepuUTENHUTE AOKYMEHTM 3a 6e3HanuuHute YyxaectpaHHn OU, npuTexaBaHu OT
OOHIA;

19. [la npmuema u cbxpaHsaBa npu cebe cun, baHka-nogaeno3utap u/unu eno3ntapHa UHCTUTYLMS
6e3HannuHuTe YyxxaectpaHHn ©U, nputexasanm oT ®OHIA. be3HannuHuTe YyxkaectpaHHn OU,
B KOMTO nHeBectnpa Y/ 3a cMeTtka Ha ®OHJA, ce 3anuceaT B [leno3nTapHU CMETKM.

20. [la ocurypu caMoCTOATENTHO WM Ype3 CbOoTBeTHaTa baHka-nogaenosuTap pasnopexaaHeTo
cbc CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cnyyai, ye Mpunoxmnmmnte npaBuna nsnckeat MecTHUST 6pokep Aa M3npaTu A0 CbOTBETHATa
baHka-nogaeno3uTap U3pu4HO NOTBBbPXAEHME 3a CK/OYEHA CAefiKa C napameTpu, MAEHTUYHK C
NHCTpyKumaTa Ha Y[, Aa ocurypm CaMoCTOSTENHO MW 4Ype3 CboTBeTHaTa baHka-nogaenosuTap
pa3nopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHIA eavHCTBEHO cnep nosnyyYaBaHe Ha
NoTBbpPXAEeHUe OT MecCTHMS 6pokep 1 Npu NONOXeHUe, Ye napaMeTpuTe Ha NOTBbPXKAEHMETO U Ha
NHCTpyKumMAaTa cbBrnagarT;
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22. [la ce npuabpxa CTPUKTHO KbM [MpunoxmmuTe npasuna U kbM UHCTpykunnte Ha Y/, KkoraTo
napaMeTpuTe Ha Moc/negHUTe CbBMagaT C Te3M Ha MNOTBbPXAEHMATa 3a CK/I0YeHa caenka 3a
nokynka/npoga)x6a ot MectHus 6pokep, ako ToBa Ce M3NCKBA OT MNpuMNoXuMnTe Npaswna;,

23. [la nonara gb/mhKMMaTta rpmxa rnpu U3nb/HEHWE Ha 3a4b/DKEHUSATa CM MO TO3M pasferi, KaTo ce
PbKOBOAM OT MHTepecuTe Ha Y[ u akumoHepuTe Ha Y/, BKIIOYATENHO, Aa OCUIYpWU NnawaHuaTa,
CBbp3aHN CcbC caenkn cbCe CobcrBeHocTTa Ha ®OHOA, oa 6bAaT M3BbLPLUBAHM B pPaAMKUTE Ha
onpefeneHuTe CPOKOBE, [a Ce pasnopexzaa CbC CbxpaHsBaHaTa COBCTBEHOCT 3a CMeTKa Ha
®OHJIA camo no UHcTpykumn Ha OTopu3aupaHu Npeacrtasutenun Ha Y[, ocBeH ako MHCTpykumuTe
npoTMBOpeYaT Ha 3akoHa, MpasunaTa m lNpocnekta Ha POHJA nnn Ha AOroBOPHUTE OTHOLUEHUS
mexay baHkaTta genosutap u Y[, B cpok oT 3 (Tpu) paboTHM AHWM cnepd novckBaHe OT Y/ 3a
OTKpuBaHe Ha CMeTka Ha JdageH [la3ap Ha (PMHAHCOBM WMHCTPYMEHTW, Aa NpeaocTtasun Ha Y[
nucMeHa wHgopMaums 3a cneunduyHM ocobeHOCTM Ha CboTBeTHMS [la3ap Ha (UHaHCOBU
WHCTPYMEHTW, 3a KOMTO Y[ e U3ABWIO XenaHwe 3a OTKpuBaHe Ha CMeTKa, Mo OTHOLWIEHME Ha
npasuniaTta 3a CETbL/IMEHT M AaHBbYHOTO TpeTUpaHe Ha caenkute ¢ YyxpectpaHHn ®U 1 npaeara,
CBbP3aHM C TAX, KAKTO M CBbp3aHW C npuaobvBaHeTo, COHBCTBEHOCTTA U PasnopexaaHeTo C
YyxxaectpaHHu ®U, Bb3 OCHOBa Ha M3puyHa MHCTpyKUuMs OT cTpaHa Ha Y[ aa oTkpue CMmeTka/u
Ha cboTBeTeH [laszap Ha (PMHAHCOBM WMHCTPYMEHTW M Oa yBeAOMW MUCMeHO 3a Toea Y/, Aa
nsnpata Ha Y/ no enekTpoHHa nolla Ha aapec/u, Han-kbcHo A0 12:00 4. 6bArapcko Bpeme Ha
paboTHMS fAeH, cneaBall AeHs Ha CEeTbAMEHT Ha caefnka 3a Mokynka wauM npojaxba Ha
YyxxgectpaHHn OU, noTBbp)KAEHME 3a M3BbPLUEHMS CETBL/IMEHT, Aa yBeAOMsiBa W npeacTasnssa
Y[l 3a KOpnopaTMBHU CbOWUTUS, Aa CbAEWCTBA Ha Y[ BbB Bpb3ka CbC 3amnallaHe Ha AaHbUy U
Takcu v apyru;

Mpn M3MbAHEHME Ha 3aAb/HKeHMsiTa cu baHkaTa-Aeno3uTap AecTBa HE3aBUCMMO W EAMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha paanose Ha OOHAA. baHkaTa-genoswvtap oTrosaps npeg
YnpaBnsBawloTo APYXXECTBO M nputexaTtenute Ha asnose Ha ®OHJA 3a BCMYKKM Bpeau, NPETbpreHn oT
TAX B PE3YNTaT Ha HEU3Mb/IHEHME Ha 33Ab/KEHUATA W, BKIHOYMTENTHO OT HEMbBJIHO, HETOYHO W
HECBOEBPEMEHHO M3MbJ/IHEHWE, KOraTo TO Ce Ab/HKN Ha NPUYnHK, 3a KouTto baHkaTta-geno3utap oTroeaps.
baHkaTa-geno3nTap OTYMTa OTAENHO MapuyHUTE cpeactsa WM apyrn aktmeum Ha OOHOA w oTaens
HenapuyHuTe aktTmeum Ha ®OHIA oT cobcTBeHuTe cn akTuBW. baHkaTa-genosvMTap He OTroBaps npea
KpeauTopuTe cun ¢ aktueute Ha ®OHIA. Kpeautopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaOBNeTBOPAT
OT npuTexaBaHuTe OT Hesa aanose Ha GOH/A.
lOpobaHk bbnrapusi no usnon3ea cnegHuTe baHkM-NoAAEN03UTapK Ha YyXXau KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka ALl — Ckonve, MakeaoHus

4. UH(popMaumss OTHOCHO KOHCYNTAHTCKUTE (MPMM MM BBHLUHUTE KOHCYJ/ITAHTU, KOUTO
NpeaoCcTaBAT CbBEeTU NO [OroBOP M YMETO Bb3HarpaXaeHue ca u3nJjiaiwja OoT aKTMBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM gataTta Ha u3roteBsHe Ha lNpocnekta Ha ®OHJA HSIMa@ BBLHLUHW KOHCYNTAHTW, HA KOUTO Ce 3annaila
3a cMeTka Ha POHA.
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5. dyHkuMn Ha ,,0bb AceTr MeHMmKXMBHT” Al NO opraHU3vpaHeTo M yrnpaBJ/IEeHUETO Ha

®OHAOA

[enHocTTa no opraHuM3upaHe w ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO APYXECTBO €
pernameHTMpaHa B 3AKUCANKU, 3MNDOUN 1 noa3akoHOBUTE HOPMATUBHU aKTOBE, @ KOHKPETHUTE (DYHKLMN,
npaBa M 3aAb/HKEHUSA Ha YnpaenasawoTo Apyxectso cripsmMo ®OHIA v npuTtexartenute Ha As/10Be ca
ypeaenun noapobHo B MNpasunata Ha POHIA 1 M3noxeHu B HacToawwms MNpocnexT.

YnpaBnsiBalloTo ApYXeCTBO Yyypeasisa, npeobpasyBa v npekpaTtssa ®OHOA u Ha3HayaBa HEroBusi
NMKBMAATOP, B3eMa pelweHne 3a wm3bop w 3amsHa Ha baHkaTta-aenosuTap, WMHBECTUMUMOHHUTE
nocpeaHnuUn, Ymb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapexaaHwus, perncrpupaHvs ogutop. B
3aKOHOYCTaHOBEHUTE My MNPaBOMOLWMS Ce BK/OYBAT W MpUeMaHe U u3MeHeHue Ha [lpasBunata u
Mpocnekta Ha ®OHAA, MNpaBunaTta 3a OUEHKa Ha nopTdenna v onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBLT C KIOYOBa MHMOPMaUMsA 3@ WUHBECTUTOPUTE, KakTO WU BCUMYKM APYrn aKToOBE,
CBbp3aHM C AenHoctTa Ha ®OHA. lMocoyeHWTe AENCTBUS Ce M3BBLPLWBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBaloTO APYXXECTBO, MO peaa U yCrioBuATa, NPeABUOEHN B HEMOBUS YCTaB.

Mpw ocblUecTBSIBaHE Ha AeNHOCTTa Mo yn. 4, an. 1 ot 3AKNCAMNKW, cBbp3aHa ¢ Ny6aMYHOTO NpeasiaraHe
Ha asnoseTe Ha ®OHIA, KaKTo U C 06paTHOTO MM U3KYyNyBaHe, YNpaBnsiBallOTO APYXXECTBO AEWNCTBa OT
MMeTo 1 3a cMeTka Ha ®OHJA. MpeacrasutencTteoto Ha ®OHIA 1 HEroBOTO OMNepaTUBHO YrpaseHne ce
OCblLEeCcTBABAT OT M3NbAHUTENHMA AMpPEKTOp U MNpoKypucTa Ha YnpasnigaBaLwloTo APYXECTBO.

CvrnacHo MMpasunata Ha O®OHOA, npu ynpasneHneto Ha ®OHAA “Obb Acer MeHMDKXMBHT” A
OCbLUECTBSBA CNeAHUTE KOHKPETHU (YHKLMM U AEWHOCTY :

YnpasneHue Ha nieectuumnmtTe Ha POHAA

YNpaBnsaBalloTO [APYXECTBO YrpaBisgBa aKTMBHO uHBecTMumMmute Ha OOHJA B CboTBETCTBME C
MHBECTULMOHHWTE uenn Ha ®OHOA n cbobpa3HO OrpaHMyeHusTa Ha MHBECTMUMOHHATa My AEMHOCT M
nonnTUKa, npeasuaeHu B 3akoHa, MpocnekTa v MNpasunata Ha ®OHAA, kaTo aHanu3vpa KanuTanoBus
nasap, dopmunpa nopTdenn oT GUHAHCOBU MHCTPYMEHTW, OLEHSIBA Pe3ynTaTute OT YNpaB/EHNETO My,
peBu3npa 1 NpecTpykTypupa noptgeina Ha ®POHAA. MNpu ynpaBneHneTo Ha uHeectuumMmuTe Ha GOHZA,
YnpaBnsBawloTo APY>XKECTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (hOpMynMpa KOHKPETHU MHBECTULIMOHHU
peleHns 1 JaBa HapeXAaHWs 3a U3Mb/IHEHWE Ha cAefkKM C (DMHAHCOBM WHCTPYMEHTU Ha eauH unu
HSAKOJIKO MHBECTULIMOHHWU MOCPEAHMLM, OrpedeneHn OT HEero 1 nocoyeHn B Hactosawms MNpocnexT.

CbuiectByBa Bb3MOXHOCTTA, NPU AaBaHe Ha HapeXaaHWs 3a CKIYBaHE Ha M3BBLHOOPCOBM CAENKU C
(PVHAHCOBM MHCTPYMEHTH, YNPaBnsBaLloTO APYXECTBO Aa A0roBaps €AHOBPEMEHHO 3a cMeTka Ha ®OHJA
N OT UMETO / OT CBOE MMEe M 3a CMEeTKa Ha Apyra, Ynpas/nsiBaHa OT HEro KOJEeKTMBHA WMHBECTULMOHHA
CXeMa, Korato Te ca CTpaHa Mo CAenka, BK/YMTENHO Aa ornpefens HadvHa Ha MNPUKIIYBAHE Ha
CbOTBETHAaTa CAENKa - KaTo AOCTaBKa Cpelly nnawaHe unn ceoboaHa aoctaBka (C OT/IOKEHO MnuialaHe).
YnpaBnsiBaloTo APYXEeCTBO B TO3U CNy4val Cnefga fa onpeaens UeHuTe no TakbB TWM CAENKW B Han-
[06bp MHTEpeC M Ha ABETE yNpaBisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHM CXEMU — CTPaHW Mo Hes,
KaTo NMpu CKIIOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHM.

Mpopax6a Ha asnose Ha POHAOA

YnNpaBnsBalloTO APYXeCTBO npeanara Ha uHeectutopute asnose ot ®OHAA Bcekn paboTeH AeH,
[JOKONIKOTO npoaaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BpPEMEHHO cnvpaHe Ha obpaTHOoTo
M3KyryBaHe B ClyyauTe, npeasnaeHu B 3akoHa, Mpocnekta wnu lMNpasunata Ha ®OHOA. lNMpoaaaeHwute
(w3pageHuTe) aanose ce BOASAT MO MHAMBMAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaensiBawoTo ApyxecTso B “LleHTpaneH aenosutap” A[. MHBeCTUTOpUTE BHACAT NapuyHn Cpeactea B
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crneumnanHa cmeTtka npu baHkaTa-geno3wutap, OTKpuTa B non3a Ha OOHOAA, wnan B cneumanHa
cobupatenHa cmetka Ha Y[ ,Obb Acet MennmxmbHT” AL npn OBb A[. Habpanute cpeactsa no
CMeTKaTa Ha YnpaBnsiBallOTO APYXXECTBO ce npeBexaaT B baHkaTa-aeno3wnTap, Han-KbCHO A0 Kpas Ha
cneagalumst paboTeH aeH.

ObpaTtHo n3KynyBaHe Ha asnose Ha POHAA

YnpaBnsBawoTo ApYXXeCTBO W3KyrnyBa OT WHBeCcTUTOpuTe aanose Ha ®OHOA Bcekn paboTeH AeH,
[IOKONKOTO 06paTHOTO W3KyMyBaHe He € BPEMEHHO ChnpsiHO B CfyvyauTe, MpeaBuAEeHW B 3aKOHa,
MpocnekTa 1 NpaBunaTta Ha POHIA.

M3roTBsHe 1 nybamkyBaHe Ha [Npocnekt Ha POHOA

YnpaBnasawoTo apy»ectso m3rotesa pocnekt Ha ®OHJA B CbOTBETCTBME C U3NCKBAHMATA Ha 3aKOHa,
Cbabpxal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO pelleHue MH@opMaumns OTHOCHO
MKOHOMMNYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHM C npeasiaraHuTe
asnose.

MNpocnekTsT Ha POHJA ce akTyanu3upa rnpu BCsKa NPOMsHA Ha CbLUECTBEHUTE AaHHW, BKIIKOYEHU B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomucuaTa 3a ¢pmMHaAHCOB HaAA30p.

MpaBuna Ha POHAA m MpaBuna 3a oLeHKa Ha nopTdenaia n onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHAA

Mpaeunnata Ha ®OHA ce npueMaT oT CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsaBawoTo APYXeCTBo. B Tax ce
onpenensaTt ycnosusaTa 3a ydactwe sbB ®OHA, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AsASIOBETE, YCNOBMSATA M peda 3a pasnpedensiHe Ha 4Yact OoT nedvanbata
(AMBUAEHT); WHBECTUUMOHHATA MYy MOMUTUKA M OrpaHMYEHUsITa 3@ WHBECTMPaHEe; W3UCKBaHWUATa 3a
pasnpeaensiHe akTMBUTE B nopTdenna u ap.

MpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTmeBute Ha GOOHIA
CbAbpXaT MpUHUMNUTE WU METOAUTE 3a OUEHKa Ha akTMBUTE M MNacuMBUTE, KaKTO M cucTemaTa 3a
OopraHu3auMsi Ha [EeWHOCTTa MO M34YMC/IsSIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 0bpaTHO W3KyrnyBaHe; M3WCKBaHMSITa OTHOCHO CrnasBaHe Ha
OrpaHMYeHunsiTa 3a pa3xoamTe, CBbp3aHu € AelHocTTa Ha ®OHJA.

MpomsiHa B MpaBunaTta 1 lNpaBunaTta 3a OLEHKA Ha nopTdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha
aktneuTe Ha ®OHZA ce gonycka cneq ogobpeHne Ha KomucmsaTa 3a mHaAHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBalloTo APY)KECTBO OTAeNs CBOETO MMylectBo OT ToBa Ha ®OHAA u cbcrtass 3a OOHOA
caMocTosiTeNeH cyeToBoAeH 6anaHC, M3roTBs BCUYKM CYETOBOAHWM, AAHbYHM W APYrU AOKYMEHTH,
npeaBuaeHn B 3aKOHA, UM M MpeactaBs rnped CbOTBETHUTE OpraHu. YNpasBnsBawoTO ApPY>KECTBO
M3BbpLUBA M NpaBHOTO obcnyxBaHe Ha ®OH/A.

Ynpa)kHgBaHe Ha npaBaTa no GMHAHCOBUTE MHCTPYMEHTU B nopTtdenna Ha POHOA

YNpaBnsBalloTo APYXEeCTBO yrnpaxHsBa 3a cMeTka Ha ®OHA BCUYKM MMYLLECTBEHN U HEMMYLLECTBEHMN
npaBa, CBbp3aHW C MpuUTeXaBaHUTE OT Hero (UHAHCOBM WMHCTPYMEHTW, KaTO npaBaTa Ha JIMXBU W
AVBUAEHTU, MpaBOTO Ha rnac u ap. MonyyeHute nnawaHusa no NnxeW, AMBUAEHTM Ce MosydasaT Mo
cMeTka Ha ®OHZA npw baHkaTa-geno3uTap.
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Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YNpaBnsBaloTo APYXXECTBO pas3KpuvBa MpeA CbOTBETHUTE OPraHM M MHBECTUTOPWUTE MHbOPMaLus
OTHOCHO NpeABUAEHUTE B 3aKOHa 06CTOSATESNCTBA.

YNpaBnsBalloTO [PY)XXEeCTBO MNpeaocTaBs Ha KoMmucusita 3a (DMHAHCOB HAZA30p FOAMLIEH OTYET U
LLeCTMeceYeH OTYET, 06XBallall MbpBUTE 6 Mecela Ha (puHaHCOBaTa roauHa, U yBeaoMsiBa OTHOCHO
ApYyra Ba)kHa MHbOpMaLMs, B CbOTBETCTBME C NPeaBUAEHUTE 3aKOHOBU CPOKOBE, YC/I0BUS U M3UCKBaHUS
32 MUHMMAJHO CbAbpXKaHWe Ha pa3KpuBaHaTa MHdopMaums.

YnpaBnsiBaloTO APYXeCTBO paskpuBa Ha obwectseHocTTa MHbopMaumsta 3a ®OHOA no HauwH,
onpegeneH B [NpocnekTa.

YnpaBnsBaloTo APYXeCTBO npeactaBs Ha Komucusita 3a (DMHAHCOB HAA30p KbM LUECTMECEYHUS U
roauWwHMa OTYET AoNb/HUTENHa WHMOpMauusi, onpeaeneHa ¢ Hapeaba. YNpaBnsiBalWOTO APYXECTBO
npeacraes Ha Komucunsita 3a uMHaAHCOB Haa3op 3a Haa3opHu uLenn ao 10-To uncno Ha Meceua, cneasaly
OTYeTHMS, MeceyeH cyeTtoBogeH 6anaHc Ha ®OHAA u uHdopmauua 3a obeMa M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTuHr n peknaMa Ha POHAA

YnpaBnsBalloTo APYXXECTBO U3BbLPLLBA MapKeTuHra un peknamata Ha ®OHA.

KOHTaKTu C MIHBECTUTOPUTE W MPUTEXATEUTE Ha AA/I0BE

YnpaBnsBalloTO APYXECTBO Onpeaens nvue OT CIAYXUTENUTE CU, KOETO OCbLIECTBABA KOHTAKTUTE C
WMHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha POHAA.

YnpaBnsBalloTO APY>XECTBO HOCKM OTrOBOPHOCT npea nputexaTtenute Ha asnose Ha ®OHIA 3a Bcuuku
Bpean, NPETbPNEHN OT TAX B Pe3yNTaT Ha HEU3Mb/IHEHUE HA 3a4b/DKEHMATA MY, KOraTto TO C€ Ab/DKU Ha
NPUYNHK, 3@ KOUTO APY>XECTBOTO OTroBaps.

Opyrv 3Ha4YnMMmn 0enMHOCTH

Y HabniogeHve M OuUeHKa Ha pucCKa MO Bcska no3vums ot noptdenna Ha POHOA u HeMHOTO
BAMSIHWE Ha PUCKOBUS Npodun Ha nopTdenna KaTo Lsno;

Y pa3npegeneHne Ha aMBuMaeHTU (YacT oT neyanbaTa) v Apyrn NnawaHus;

Y  M3MbJHEHWe Ha A0roBopu;

Y opobpsBaHe Ha cyeToBoAHaTa nonuTuka Ha ®OHZA;

Y wn3bop M CKIOYBAHE Ha [OroBOPWM 3a M3Mb/IHEHWE HA WHBECTUUMOHHU HapexaaHus C
NHBECTULMOHHU NOCpeaHnLN;

Y m360p n ckNoYBaHe Ha Aorosop ¢ baHka-genosuTtap;

Y n360p 1 ocBoboXxxgaBaHe Ha permcTpupaHn oauTOpK 3a 3aBepka Ha roavLHUS UHAHCOB OTYET Ha
OOHIA;

Y  WM3roTBsIHE M NPUEMAHEe Ha roAuWHUSA (UHAHCOB OTYET Ciel 3aBepKa OT Ha3Ha4YeHUTe OAUTOpHU;

Y cnegn v aHanuaupa (UMHAHCOBUTE Mnasapu, C Orfes €BEeHTYaslHW NPOMEHUM B MHBECTULMOHHUTE
uenv n nonutuka Ha ®OHIA;

Y CTpyKTypupa v ynpasnssa noptdenn oT NpexBbpisieMn LEHHWN KHUXA, (PUHAHCOBU MHCTPYMEHTU
nUnn apyrn nMMKenaHW MHaAHCOBM aKTUBKU U OLeHsIBa ePEeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnuvpaHe Ha npogaxbata u 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA B
npeaBuaeHnTe B 3aKOHa, MNpaBunaTta Ha doHAa v HacToswms MpocnekT cny4vaun.

PasnpegeneHuwe Ha pasxoante mMexay ,Obb AceT MeHnmxkmMbHT” A 1 POHAOA
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Bb3HarpaxxaeHWeTo Ha YnpaB/siBalloTO APYXXECTBO Ce onpeaens ce onpeaens ¢ pelleHne Ha CbBeTa Ha
JMPEKTOPUTE KaTo NMPOLEHT B pa3Mep Ha 2,5 % (ABe usio U NeT AeCeTU Ha CTO) OT CPeAHO roauvlLHaTa
HEeTHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaxxaeHneTo ce U34ncnsiBa ce BCekn paboTeH AeH Ha 6a3ata Ha paboTHWUTE AHM B roavHaTa, KaTo
B Kpasl Ha roavHaTa ce u3paBHsiBa. B cnyyai, ye ce nonyuu HaannaTteHa cyMa oT cTpaHa Ha ®OHJIA, T4
ce npucnaga oOT Bb3HarpaXxaeHMeTo 3a Mecel [lekeMBpW. YnNpasnsBawoOTO APYXXECTBO YAbpXKa
YrOBOPEHOTO Bb3HarpaxzaeHne MeceyHo KaTo Hapexaa niawaHeTto oT cmeTkute Ha POHIA B BaHkata—
Aeno3uTap KbM MOCoYeHa OT Hero cMeTka Ao 10-To (Aeceto) umMcno Ha Meceua, cneasaly Meceua, 3a
KOWTO Bb3HArPa>aAeHNETO CE Ab/IKMU.

PasxoauTte 3a cMeTka POHJA ca, KakTo cneaga :
Y 3a opraHusupaHe (y4peasiBaHe);

Y  KbM YNpaBnsBalLOTO APYXXECTBO 33 U3rOTBAHE Ha BCUUKM HEOBXOAUMM AOKYMEHTM 3a MosyyaBaHe
Ha paspeLlueHne oT KoMucnsaTa 3a puHaHCOB Haa3op;

Y  3a Bb3HarpaxaeHwe Ha YnpasnsiBalloTo APY>KECTBO;
Y 3a Bb3HarpaxaeHue Ha baHkaTa-geno3uTtap Ha ®OHA;

J 3@ KOMUCMOHHW Bb3HarpaXaeHusa no AoroBopu ¢ MHBECTULMOHHW NOCPEeAHULN, KOUTO U3MbIHABAT
MHBECTULMOHHUTE HapeXaaHus,

Y 3a 3aBepka Ha CYETOBOAHM OTYETU OT PErMCTPUPaH OaUTOp;
Y  3a OAbpXXaBHW TaKCy;
Y  3a Haasop;

Y no poroeop ¢ “LleHTpaneH geno3utap” AL n TakcuTe N0 aAMUHUCTPUPaHe Ha AS/I0BETE, CbrNAacHO
TapudaTta Ha “LeHTpaneH aenosutap” AL.

»,OBb AceT MeHNmMKMBbHT” ALl eXeaHEBHO HAYMCIsSIBA BCUYKM Ob/HKMMKM 3a cMeTKa Ha POHZA pasxoaw.
CvrnacHo [MpaBunata Ha ®OHOA, BCMYKM pa3xoau, CBbp3aHM C AenHoctta Ha ®OHAA (kouTo ce
3annawaTt cuC cpeactea Ha ®OHIA) He MoraT ga HaaBuwasaT 5 % OT cpegHaTa roavuHa HeETHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha ®POHJA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMbHT” AZl, BbB Bpb3Ka C OCbLLECTBSBAHE HA OPraHU3NpPaHETO
1 yNpaB/ieHNETOo Ha AeriHocTTa Ha ®OH/IA, ca KakTo cneaBa :
Y Mo noaroToBKaTa M B3EMAHETO HA MHBECTULIMOHHU peLLEeHns;

Y Mo aHanM3uTe Ha (PUHaHCOBMTE Naszapu;

Y no onpegensiHe Ha HETHaTa CTOMHOCT Ha aKTMBMTE, HA EMWCMOHHATA CTOMHOCT M LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHA;
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Y no ynpaxHsiBaHe Ha npaBaTa Mo (UHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHOA, ¢
N3K/TIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xo/M, KOUTO ca 3a cMeTka Ha OOHJA;

Y pasxoauTe no BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

Y nocnepgawla akTyanmMs3auus Ha MbpBOHA4yanHO M3roTeeHus npocnekT Ha POHOA, korato mMMa
TakaBga;

Y  npaBHO 06CNyXBaHE;

Y MapKeTuHr u peknama Ha ®OHJA.

6. MHdopMaLumsa 0OTHOCHO OpraHM3auusaTa Ha NJlallaHUMATA B N0J13a Ha NpUTeXXaTenuTe Ha
asnose, o6paTHOTO M3KynyBaHe Ha AAJIOBE U NpefocTaBAHETO Ha MH(popMauus OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmnaTa no NOpbYKM 3a 06paTHO M3KyrNyBaHe Ce M3BbpLUBA OT YNpaBsBallOTO APYXeCTBO B Nonsa
Ha npuTexaTtenuTe Ha AS0Be :
- N0 M3pUYHO nocoyeHa 6HaHkoBa cMmeTka B ,OBB" A[l, koraTo nopb4ykaTa 3a 06paTHO
U3KynyeaHe e nogafdeHa B KMOH Ha OBb Al cbrnacHo cnucbk, [MpunoxeHune 1 KoM
Hactosawma MNMpocnekT;
- NO M3PUYHO nocodeHa HGaHKoBa CMeTKa OT nputexaTens Ha Asanose B 6aHka, NO HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogageHa B odwmca Ha ,Obb Acet
MeHnmxMbHT" ALl;
- Ha Kaca B oduca Ha YnpaBnABalOTO [APYXECTBO, KOraTo nopbykaTa 3a 0b6paTHO
N3KyrnyBaHe e nogageHa B oguca Ha ,,0bb AceT MeHnXMBHT" ALl
Cnea nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHMA, Ha cneaawms paboTeH
[eH, Ha 6a3zaTa Ha u3uncneHaTa ueHa Ha 0bpaTHO M3KyrnyBaHe Ha As0Be, Ce U3BbpLUBA perncrpaums B
LeHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea MpUKIOYMA CETLAMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT patata Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MNaWaHEeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO M3KyMyBaHEe MO CMETKaTa, KOSITO K/IMEHTa e MOCoYM/ UM Ha Kaca
B oduca Ha YnpaBnaBalloTo ApYyXecTBO. CbrnacHoO 3akoHa 3a OrpaHMuYaBaHe Ha NfallaHusita B 6pon,
nnawaHvaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBaT CaMO ype3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha unv Haasuwaeala 10 000 n..
KbM pgataTa Ha u3roTBsHe Ha Hactosiwmsa [Npocnekt, ®OHAA He HaumcnsiBa pa3xoan 3a 06paTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH aan Ha POHJA.
YnpaBnsiBawoTo ApPYXeCcTBO npeaoctaBs MHdopMmaumss oTHocHo ®OHIA, koato ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).

7. Apyrv vHdopMaLMn OTHOCHO MHBECTULMUTE:
7.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHATa MWHBECTUMLUMOHHa cxema (korato e
NMPUI0XXUMO) 3a NpeavLlUHN FrOANHM.

a) AaHHM 3a o6eMa, CTpyKTypaTa M AMHaMMKaTa Ha aKTUBUTE Ha AOrosopHusa ¢oHpa,
BKJIFOUMTEJTHO HAJINMHOCT Ha LLeHHU KHWXXa OT eAUH WK APYrv BUA - 0610 M NO BUA aKTUBM:
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Crpykrypa
Ha aKTHBMUTE
AKTVBM 31.12.2016 cnpsimo
obwara
CTOMHOCT
Axkumm 204 220.86 16.88%
[ObprKaBHU LLEHHU KHIDKa 203 959.58 16.86%
MapwiHK cpeacTBa 789 719.37 65.29%
BsemaHus 623.82 0.05%
Pa3xoam 3a 6bAaeLwmn nepuoamn 10 977.52 0.91%
O6wo:| 120050115  100.00%

6) AaHHM 3a CTPYKTypaTa Ha UHBECTULIMOHHUA NopTdenn no oTpacnum:

NloavHa 2016
CroiHocT B % ot

Orpacnu JsieBa aKTuBa
[bp>KaBHWN LUEHHU KHWKaA 203 959.58 16.86%
Wrpadku 1 AETCKN CTOKK 98 656.17 8.16%
Pa3BnekaTtenHa nHaycTpus 38 098.88 3.15%
®dapmMaueBTUKa (NpOU3BOACTBO) 34 498.34 2.85%
XpaHWUTENHO-BKYCOBa NMPOMULLIEHOCT 32 967.47 2.73%

o6wo:| 408 180.44 | 33.75%

B) nsbpaHa cpmHaHcoBa MHOpMaLMA 3a BCKa eAHa OT nocsiefHUTe 3 roAuHM :

[0 “OBbb Noban Oetckn ®oHA” e yupeaeH Ha 12.03.2016 r., a nybnM4yHOTO npeanaraHe Ha AsnoBeTe My

cTaptupa Ha 31.03.2016 r. No HOMMHaNHa CTOMHOCT Ha eauH asn ot 10nB.

B1) AMBMAEHTU U ApYyru pa3npeaesieHus 3a asan :

3a 2016 r. PoHALT He e pa3npeaensn AMBUOEHT.

B2) HCA Ha eauMH Asn B Kpasi Ha nepuoaa :

Hara

30.12.2016 r.

HCA/1pan

9.7713 nB.

r) MMHMMasiHa, MaKCUMaJIHA U CpeAHOMNpeTersieHa eMMcuoHHa croiHoct (EC) M ueHa Ha

o6paTHo uskynysaHe (LLOWN) 3a Bcsika eaHa oT nocneaHuTe 3 roamHu
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ECRo25 | EC25-100 | EC100-200 | ECHam200 [\ o
xuwi.nB xuni.nB xuni.nB xuwi.nB

NoavHa 2016

MuHiMansa 9.9667 9.9179 9.8690 9.7713 9.7713

CTOMHOCT

Makcumanha 10.2227 10.1726 10.1225 10.0223 10.0223

CTOMHOCT

Cpepronperernena | . io)3 10.0516 10.0208 9.9594 9.9594

CTOMHOCT

*QT 15.07.2016 r. (AaTaTa Ha AOCTMUraHe Ha HETHA CTOMHOCT Ha akTmBuTe Ha A "OBb Moban AeTcku
¢oHa" 1 000 000 f1B.), EMUCMOHHATa CTOMHOCT € C BK/OYEHa Takca 3a eMUTMPaHe B pa3Mep Ha : 2 % oT
HCA Ha eauH asn 3a nopbyku Ao 25 000 nB. u mbxpBu BHOckK no gorosop 3a CUMM; 1.5 % ot HCA Ha eanH
Aan 3a nopwvyky oT 25 000 go 100 000 nB. n 1 % ot HCA Ha eauH aan 3a nopbvyku ot 100 000 go 200 000

nB. 3a nopbykn Hag 200 000 n.. - 0%. 3a nocneasalm BHocku no CUMM HAMa Takca 3a eMuTUpaHe.

B) 6poi asnoBe B o6paljeHne KbM Kpasi Ha roAMHaTa, KaKTo U 6po¥ eMUTUpaHN, NpoaaaeHn
M 06paTHO U3KYyMNeHU AAJIOBE 3a BCAKA efHa OT nocsiegHuTe 3 roguHM :

Bpown Bbpoii o6paTHO Bpov psnose
B 06pbLyeHne
logmna €eMUTHpaHN MBKYMNEHU
B Kpasi Ha
AfANoBe AfANoBe
nepvwopa
2016 126 853.0397 6 004.8068] 120848.2329

€) AaHHM 3a pa3peLUeHUTE U NOoJI3BaHU 3aeMU, BKJTIOUUTE/THO pa3Mep, CPOK Ha 3aeMa U JINXBU
No Hero, yCBOeHa 4acT OT 3aeMa, NJIaTeHM JINXBU U pa3Mep Ha HEU3AB/HKEHUSA 3a€eM :

KbM gataTta Ha akTyanmsaums Ha lNpocnekta, ®OHABLT He e nonssan 3aemMu.

CroiiHOoCTTa Ha ganoBeTe Ha POHA m goxoabT OT TAX MoOraTt Aa ce noHwkarT. NMeuyan6arta He
€ rapaHTMpaHa M VHBECTUTOpPMUTE MoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMTE CU B
NbAHUA UM pasMmep. MHBecTuunuute BbB ®OH/IA He ca rapaHTUpaHM OT rapaHuuoHeH ¢oHp,
Cb3AaAeH OT Abp)KaBaTa UAu C ApYyr BUA rapaHums.

7.2. TMNpocdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3sHayeH ®OHA.

OOHODbT e npegHa3HayeH 3a PUCKOBO HACTPOEHU WMHBECTUTOPW, KOUTO TbpCAT MO-BMCOKU Nevanbu 3a
B/IOXXEHMATA CU U MpUeMaT BEpOSTHOCTTA OT HebnaronpusTHM MPOMEHN B LEeHWUTe Ha asnosBete Ha Ao
“OBbb 'oban Aetckn ®oHA”.

NHBecTuTOpbT B AsdnoBe Ha Ad® ,0OBb Moban Aetckn ®oHA” MMa ABIArOCPOYHU MHBECTULIMOHHMU
Lenu 3a 3arnasBaHe W HapacTBaHe Ha CTOMHOCTTAa Ha WHBECTMpaHWTE OT Hero CpeacTsa upes
peanu3npaHe Ha NPeauMHO KanuTanoBu neyanbu, npuxoau OT AMBUMAEHTM U B MNO-Manka CTeneH Ha
JVXBW, NPV YMEDEH O BUCOK PUCK.

NHBecTuTOpbT B AsdnoBe Ha [A® ,OBb noban [Aetckn ®PoHA” TbpCcM M OCUrypsiBaHE Ha BUCOKa
JIMKBUAHOCT Ha WHBECTMPaHUTE CM CPeACTBa, Makap Aa He € CneKy/1aTUBHO HaCTPOEeH.
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NHBectutop B AsinoBe Ha AO® “Obb Moban [etckn ®oHA” Moxe aa 6bae BCAKO ObArapcko mnm
YYXXAECTPAHHO HOPUAMYECKO N DU3MYECKO NULE, KOETO UMa U3NIOXEHUTE NO-FOpe MHBECTULIMOHHU Lenu,
KaKTO WU ce CTpPEMU Aa U3BNEYE MOJIZUTE M NPERHMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3a MHBECTUPaHe nMa no NpuHUMN :

Y AnBepcugpnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.

Ype3 nputexasaHeTo Ha asanose ot AP “Obb Noban Aetckn ®oHA” BMECTO MHAMBMAYANTHU aKUUK UK
obnuraummn, pucksT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rofisiM 6pov akTueM 3arybata no oTaenHa
WMHBECTUUMS Ce MMHUMK3MpA OT nevanba npu apyrn. CaMOCTOATENHOTO WMHBECTUMPAHe e MO-TPYAHO U
4eCTO € HEBb3MOXKHO Ja Ce M3rpaav TakbB Tun nopTdenn, npeasua HeobxoaMMuTe 3a TOBa CpeACTBa.

Y TlpodecmoHanHo M MO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodeCNOHANNCT, KOWTO a ynpaBnsiBa MHBECTULMKTE.

Y EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Mawaba — KaTo Tbpryea C rosemMuv obemm oT LIeHHM
KHWKa, YNpaBnsBawWoTO APYXECTBO MMa Bb3MOXHOCT Ja peanu3npa 3a cmeTka Ha GOHAA
NMKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSIBA CAENKMTE CU C NO-HUCKU TPAH3aKLUMOHHWU Pa3xoaum,
B CpPaBHEHMWe C TpaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHAUBUAYaNIHUTE UHBECTUTOPM.

Y JlukBmaHocT — asanosete Ha A® “OBb Moban Aetckn ®oHa” morat ga 6baaT KOHBEpPTUPaHU B
napu4HM CpeacTsa no BCSKO BpeMe.

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBOOOAHW CpeacTBa.

Y Bnaranku cpeactBata cu BbB AP “OBB nmoban [etckn ®oHA”, NpUTeXaTenaT Ha As10Be MMa
[AOCTBM A0 nasapy HeAOCTbMNHM UK HE TONKOBA e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPaHE.

Y [denHocTTa MO opraHu3upaHe u ynpasneHne Ha AP “OBb noban Odetcku ®oHA” e nop cTpor
HOpMaTUBEH KOHTPOA. T8 e nybnnyHa - OTKpUTa 3a WHBECTUTOPUTE, M3USI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaenssawoTo Apyxectso, Komucusata 3a puHaHcoB Haasop, “UeHTpaneH penosutap” AL u
perynnpanHusi nasap, Ha KOMTo ce TbprysaT asnosete Ha POHIA.

Y [a ce kynaT n npoaaaat asnose Ha A® “Obb Noban [etckn ®oHA” e necHo.

TUNMYHMAT nHBectuTop B Aanose Ha A® “Obb Moban Aetckn ®oHA” e no npaBuno UHAVMBUAYANHUST
NHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M [a BIOXMW CNECTIBAaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTUraHe Ha MOo-BMCOKA
JIOXOAHOCT OT OBWMKHOBEH 6aHKOB AEMO3WUT, BLMPEKN pUCKa, KOWTO HOCM M 6e3 aa 6bae rapaHTMpaH
NOMOXMUTENEH pe3ynTaT OT UHBECTUUUSTA.

NHuBecTuTOpbT B Asnose Ha A® “OBb 'noban [etckn ®oHA” ce onpeaens He TOIKOBA C Bb3pacTTa M
0X0AUTE CU, KOJIKOTO CbC CK/TOHHOCTTA CM KbM MO-arpecMBHU MHBECTULMMU, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM yChsiBa Aa MOCpella exeaHeBHUTE CU pa3xoan U mMma
Bb3MOXHOCT Aa MMCM 3a 6baeLleTo B CPeAHOCPOYEH U Ab/TOCPOYEH MaH.

TUNUYHUAT nHBeCTMTOpP B AsnoBe Ha Ad® “OBb Moban Adetckn ®oHA” o4akBa BMCOKU nedyanbu, crpemu
ce KbM (DMHAHCOBA HE3aBUCMMOCT M CUIFYPHOCT B AbJArOCPOMHA nNepcrnektMBa M uenuM aa usberHe
Bb3MOXHUTE KPATKOCPOYHM KoNnebaHns B LeHUTE Ha LIEHHUTE KHMXKA.

MpodecnaTa Ha MHBecTUTOpa B Asnose Ha A® “Obb oban Adetckn ®oHA” e 6e3 3HauyeHue. Tol He e
3aAb/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/HKMTENHO Aa pa3bupa v no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMSIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero u Aa 6bAAT BNOXKEHW B Pa3/iMyeH MHBECTULMOHEH UHCTPYMEHT OT 0bMKHOBEHMS 6aHKOB
AEn03UT U HeaBUXUM UMOT.

[JenHoctta Ha O® “OBB noban [etcku ®oHA” € HacoyeHa M KbM 6aHKM, KONMEKTUBHM CXEMWU 3a
WMHBECTUPaHe, NEHCMOHHM M 3acTpaxoBaTeNHW APYXeCTBa M Apyrn dUpMKU, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BfaraT 4acT OT aKTMBMTE CM B MnopTdennm oT (PuHAHCOBM MHCTPYMeHTU. ToBa ca
WMHBECTUTOPU, KOUTO Ouxa >xenanu aa avBepcuduuMpaT pucka Ha coBCTBEHUTE CU nopTdennm oT
(PUHAHCOBN MHCTPYMEHTU UM ia MHBECTMPAT BPEMEHHO CBOBOAHMTE CM NapuyHn CpeacTBa.
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MpenopbuUnTEeNHNAT CPOK 3@ MHBECTUPAHE € MUHUMYM 5 FOAUHM.

8. MkoHoMHuuecka nHpopmaums:

8.1. [aHHu 3a pa3xoaute Ha POH/A 3a nocnegHuTe 3 roAMHU, NpeaxoXAaalm rogMHaTa Ha
M3gaBaHe WM akTyasm3upaHe Ha lNMpocnekTa, a B cailyyal ye ye He ca U3SMUHANUN 3 TOAUHM -

3a CbOTBETHMUA nNepuoa

0,
Cyma Ha % OT cpegHara
HeTHa
pasxonpure 3a 6a/s1aHcoBa
Pazxogn Ha 6asza akTvBu Ha KIC nepvoaa CTOHOCT Ha
01.01.2016 - aKTHBHTE 33
31.12.2016 20161
NloagwuuHo Bb3HarpaXxaeHve Ha 13 306.18 1.51%
YnpaBasiBawWoTo APy ecTBo *
KOMWUCMOHHM HA MHBECTULIMOHHU 566.69 0.06%
nocpeaHuLHN
NloagwvuHo Bb3HarpaXkaeHve Ha 1 358.39 0.15%
6aHkaTa geno3urap
NoavwHO Bb3Harpaxk AeHue 3a oaur 0.00 0.00%
Pa3xoau cBbp3aHu C npeoueHvKa'ra 49 594.34 5.63%
Ha LleHHUTe KHIKa B noptdeina
Pa3xoau OT BaJslyTHU NPeoL€HKHN 7 743.62 0.88%
Apyrv pasxopu, cebp3anm C 2 206.76 0.25%
noptdeina
O6wo pasxoam: 74 775.98 8.49%

* Bb3HAMPaXKAEHNETO HA YIIPaB/ISBaloTo ApyXecTBo € 2.50% OT CPeqHaTa rogmLLHa HETHa CTOUHOCT Ha aktusute. C rpoTokos Ha CbBETa Ha

AVPEKTOPUTE HA YIipaBasBaloTo 4pyxecrso ot 25.11.2015r. e B3eTo pelieHne [0 JOCTUraHe Ha HETHA CTOMHOCT Ha akTusuTe Ha ®oHja B

pazmep Ha 1 000 000 (equH Mu/IMOH) J1B., FOANLLHOTO Bb3HArPaXaeHNe Ha Yiipas/isBaLLoTo APY)KECTBO U BCUYKU APy pasxoan 4a He bvaar
HauyncasBaHu. @OHABLT AOCTUIHA HETHA CTOMHOCT Ha akTUBUTE B PasMEP Ha 1 M/H. /ieBa Ha 15.07.2016r., korato 3aroysar 4a ce HayncisBaT

pasxogure.
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8.2. [aHHM 3a npmeTaTta ot ,,06b Acet MeHnpxmbHT” A ,Monutuka 3a gecTBue B Hau-

Ao6bp nHTepec”

C peweHune Ha CbBeTa Ha anpekTopute oT 28.02.2014r. ,,0bb AceT MeHNXMBHT” ALl Npue u3MeHeHuns B
npueTaTta oT ApPYXecTBoTo ,lonnTrka 3a AenCcTBUE B Hal-A06bp MHTEpec”, CbrMacHo KOATO ce TpeTupaT
CnpaBeaMBO NpUTEXaTeNMTe Ha AsN0Be Ha ynpaBnsBaHuTe oT Hero KUC. CbuiaTa obxBalla 1 AeHOCTTa
Ha ydpedeHuTe, cnea AaTaTta Ha npueMaHe Ha nonutukata, KNC. B HacTosilaTa To4yka € npeacraBeHa
CbKpaTeHa MHpOopMaums OTHOCHO CbAbPXaHMETO Ha npueTaTa NonuTuKa. MbaHUAT TeKCT Ha MNonuTukaTa
MOXe Ja 6bae HaMepeH Ha KopropaTuBHaTa CTPaHMUA Ha ApPY>XeCTBOTO: www.ubbam.bg. Mo cMucbna Ha
HacTosiwara Todka ,KNC” e KonekTMBHaA MHBECTULMOHHA CXeMa, KOATO € OpraHvM3MpaHa W yrnpasnsiBaHa
ot Y[ ,,Obb AceT MeHnmxMbHT” A (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpasnssawoTo
[PY>XECTBO MO CK/THOYEH J0roBOp 3a MHAMBWMAYANHO YNpaBfieHWe Ha nopTdens.

,OBBb AceT MeHMmMXMBHT” A/l LWe npeanpueMe BCMYKM HEoBXoanMM AENCTBUS, 3a Aa OCUTYPU Bb3MOXKHO
Hal-A06puTe pesynTaTv 1 LWe AeicTBa B Hal-ao6bp MHTepec Ha cboTBeTHUTE KUC n/unm KnmenT, korato
M3NbJHSABA pELIeHns 3@ CAENKM OT MMeTo Ha CboTBeTHUTe KUC n/vnn KnueHT npu ynpaeneHve Ha
noptdenna.

»,Haln-pobpo n3nbnHeHWe”, N0 cMUCbNa Ha MpueTaTa OT APYXecTBoTo ,llonnTuka 3a AeNCTBME B HaWi-
[obbp MHTepec”, e nopeauua OT npoueaypu U AOrOBOPEHOCTM, uMmniemeHTupaHn oT “OBbb Acet
MeHnmpxMbHT” Al, C Uen Aa ce OCUrypu Bb3MOXHO HaW-#0bpusi pesynTaT 3a cboTBeTHUTE KUC n/nnn
KnneHTn npu nanbiHEHNE Ha NOPBYKM.

Monutukata BKIKOYBA BUAOBETE KJlacoBe (MHAHCOBM WHCTPYMEHTW M nuuaTta, Ao kouto “Obb Acer
MeHnmpxkMbHT” Al nojaBa HapeXaaHus, Taka ye Aa ce rapaHTupa M3Nb/JHEHWETO Ha 3aAb/HKEHMETO 3a
AeNcTBMne B Ha-f406bp MHTEpeEC.

“OBb AceT MeHMmKMbHT” Al HAMa Aa NOCTaBs MHTEpecuTe Ha KOSATO M Aa e rpyna oT nputexartenn Ha
AAN10BE HaJ MHTEpeCcUTe Ha Apyra rpyna oT npuTexareny Ha As/oBe.

“OBb AceT MeHMaXMBbHT” Al ce CTpeMu Aa M3BbPLUBA AEMHOCTTA CU MO Ha4MH, KOMTO e npeaoTBpaTtt
HAYNCNABAHETO Ha M3NULWLHM pa3xoan 3a KUC 1 Ha nputexaTenuTte Ha As/oBETE W.

“OBBb AceT MeHMmKMBHT” ALl TpETUPa PaBHOCTOMHO M cnpaBeanBo CboTBeTHUTE KUC 1 KnneHTu, KakTo
1 nonara rpvxara Ha 4o6bp Tbprosey 3a 3almuTa Ha TEXHUTE MHTEPECH.

“Obb AceT MeHUmXMBHT” Al CnasBa BCMUKM M3UCKBAHWUSA, MPUNOXMMU KbM AeMHOCTTa My, Aa AEUCTBa
YeCTHO M npodecMoHanHoO C uen 3awmTa Ha WHTepecuTe Ha npuTexartenute Ha asanose, KUC wu
KnueHtuTe, 1 ocurypsiBaHe ctTabunHoCcTTa Ha nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnsBaloTO APYXECTBO AeWCTBA B Hal-Aobbp uHTepec Ha KUC/KnueHTuTe, KOrato M3nb/HSBa
pelleHns 3a caenku OT TAXHO UMe U 3a TaxHa cMeTka. “Obb AceT MeHUmMKMBHT” Al npeanpuemMa BCUYKK
pasyMHU AEUCTBMSI Aa MOMyYM Bb3MOXHO Hau-gobpusi pesyntat 3a KUC/KnueHTuTe, kaTto ce B3emar
npeasuy LeHaTa, pa3xoauTe, CPOKbT, BEPOSATHOCTTA OT WU3MbJIHEHWE U CETLJIMEHT, 06EMBLT UM BUALT Ha
nopbyKaTa Wan BCSKO APYro Ob6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO HA MopbykaTa. 3a onpeaensHe
Ha CbOTBETHOTO 3HayeHue Ha Te3n (hakTopu ce npunarat CNefHUTe KpUTepUmn:

Y uenuTe, MHBECTUUMOHHATa MONuUTMKa M cneunduyHuTe puckose 3a KNC, KakTo ca MOCoYeHn B
npocrnekra, B npasBunata Ha OHAA, KaKTO U WMHBECTUUMOHHWUTE OrpaHUYEHUst CBbp3aHu C
WHAMBWMAYaANHOTO ynpaBreHne Ha noptdennu;

Y  XapaKTepuCTUKMTE Ha NopbyKaTa;

Y  XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE MHCTPYMEHTW, NPeaMET Ha NopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa bbje oTHeceHa nopbykara.
OueHkaTa 3a Han-go0bpo M3Mb/HEHWE HA NOpbYkM 3a cMeTka Ha KWC/KnueHTute He ce 06Bbp3Ba
€[IMHCTBEHO C OnpeaensiHeTo Ha Hal-gobpata ueHa 3a KMC/KnMeHTuTe, Ho M C BCUYKKM APYrY NOCOYEHU
no-gony gaktopu. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye He e CKIIoYeHa Ha
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Haﬁ-no6paTa Bb3MOXHa LUEHa, npeajnaraHa Ha Ma3apa KbM MOMEHTA Ha CK/IKOYBAHETO l‘;1, TOBa HeE
O3Ha4aBa HapyLllaBaHE Ha U3NCKBAHETO 3a HaVI-,ElO6pO M3MbHEHWUE Ha HapeXaaHe.

Mpw oueHka OT cTpaHa Ha “Obb AceT MeHMaXMBHT” ALl Ha U3MBb/IHEHNETO HA HapeXaaHe 3a CMeTKa Ha
KUC/KnneHTuTe npn Han-gobpu ycnoBus 3a TSX Ce B3MMaT NoJ BHMMaHWE KOMMJIEKCHOTO Bb3AeNCTBME
Ha cnegHuTe akTopu:

Y MazapHara yeHa Ha @uHaHcoOBHS MHCTPYyMEHT — “Obb AceT MeHuMmkMbHT” A/l B3ema
npeasua MexaHu3sMuTe 3a LueHoobpasyBaHe Ha MecTaTa 3a M3MbJHEHWE Ha MOPbYKKM C NpeaMeT
(bnHaHCOBUTE MHCTPYMEHTH, 3a Aa ONpeaenun Koe MSICTO e Han-61aronpusaTHO MO OTHOLUEHWE Ha
LeHaTa.

LleHaTa 0B6MKHOBEHO 3aBUCK OT BpOsi Ha Y4aCTHULUMTE Ha Nasapa, OT NOBEAEHWETO Ha MapKET-MeNKbpUTE
(ako uma TakmMBa) W opraHuszauusitTa Ha doHaoBaTa 6opca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PUHAHCOBN MHCTPYMEHTM.

LleHaTa Ha (WHAHCOBUTE WHCTPYMEHTM, MpeueHeHa 3aeAHO C pa3xoauTe MO W3MbJHEHWE Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnneHT, ce cunta oT “Obb AceT MeHUmXMBHT” ALl 3@ Hal-BaXkHMSI (haKTop aKko
KnueHTbT e KaTeropusmpaH Kato HenpodgecnmoHaneH. To3u akTop ce cuuTa 3a onpegensiy npy nsbopa
Ha MSCTO 3a M3Mb/HEHWE Ha KMeHTCKUTe HapexaaHus;

Y TpaH3aKyMOHHHUTE pa3xofH, CBBP3aHM C M3MBb/IHEHNETO Ha MOPBYKATa (KOMUCMOHWU U
Apyru Takecn) — “OBb AceT MeHnmXMbHT” Al OUeHsiBa pa3xoauTe, CBbP3aHu C MOPBbYKK 3@ CMETKa
Ha KUC/KnueHTuUTe 1 M3NbIHSABA HapeXAaHWs NpUOPUTETHO Ype3 TpeTn nuua, KoUTo npegnarar
Hau-0o6pun yCnoBmsa MO OTHOLLEHWE Ha pa3xoauTe 3a u3nbjHeHne. Cna3BaHeTo Ha NPeaX0oAHOTO
n3peyeHne ce ocbllecTBsaBa 6e3 TOBa Aa CTaBa 3a CMETKa Ha KayeCTBOTO Ha npeanaraHuTe OT
TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3MbHEHWETO, BK/IKOYBAT BCUYKM PA3Xoam, KOUTO
Ca MpSIKO CBbP3aHW C W3MbJHEHWETO HA HaPEeXAAHETO, BKIOUYUTENTHO TakCM 3@ MACTO Ha
N3MbJIHEHWE, TAKCU 3@ KJIMPWUHI U CETBL/IMEHT, KaKTO W APYrn TakCU U Bb3HArpaKaeHus, nnatumu
Ha TpeTu nnua, 06Bbp3aHN C U3NbJIHEHNE HA HAPEXAAHETO.

Y BBp3MHaTa MM CKOPOCT Ha M3Mb/IHEHneTro - OT Obp3nHaTa Ha M3MbJIHEHMETO Ha
NoJaAEHNTE HapeXiaHWs 3aBUCM M LeHaTa Ha (UHAHCOBUTE WHCTPyMeHTU. CKOpoCTTa Ha
M3Mb/IHEHME HA AafleH perynvpaH nasap WM MHOFOCTpaHHa CUCTeMa 3a TbproBusi ce onpeaens
[JO ronsiMa CcTeneH OT BMAAa Ha nasapHus mogen (T.e. OpraHM3aumsTa Ha TbproBusTa Ha
CbOTBETHMSI Na3ap, onpeaeneHn B NpaBuiata My 1 NpUIoXKMMOTO 3aKOHOAATENCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MNBb/IHEHHNE M ceTb/IMEHT - “Obb Acer MeHumkmbHT” ALl
MPELEHsIBA 3@ BCEKM KOHKPETEH Cflydall BEPOATHOCTTa Aa 6ble W3MbIHEHO MNOAAAEHOTO
HapexaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKHMTE, KaKTO N BCUYKM OCTaHanM (akTopu, OTHOCMMU KbM
M3MNbJHEHMETO Ha HapexpaaHeTo - 06emMbT unn 6posiIT Ha (UMHAHCOBUTE WMHCTPYMEHTU Ha
HapeXAaHETO MMaT NPSKO OTHOWEHWE KbM LeHaTa Ha (MHAHCOBUTE MHCTPYMEHTU M pa3xoauTe
no caenkara.

Y  Bug M CbLUYHOCT Ha HapexxgaHerto - “Obb AceT MeHnmxMbHT” ALl npeLieHsiBa ko 6u 6un Haw-
[o6puat pesyntaT 3a KUC/KnmueHTa u npeueHsiBa BCUYkM M3bpoeHn (akTopyu cnopea CbLHOCTTa
N BUAA Ha HapeXAaHeTo - NoKyrnkKa, npodaxba, 3amsHa, ap., IMMUTUPaHO, Na3apHo, Ap.

Y  BcsikakBu gpyrv hakropu, KOUTO Ca peneBaHTHU 3@ U3Mb/HEHME Ha HapeXAaHeTo 3a CMeTKa
Ha KNC/KnneHTa n NocTUraHeTo Ha Hal-aobbp pesynTar.

KaTo OCHOBHM KpUTEpUK 3a onpeaensiHe Ha Hau-gobpus pesyntat, “Obb AceT MeHMmKMbHT” ALl npnema
LileHaTa Ha MHCTPYMEHTA M pasxoamTe 3a U3MbJIHEHNE HA HAPEXAAHETO.

B cnyyanTe, npy KOMTO (DakTop 3a M3Mb/HEHWE HA MOPbYKATA, Pa3fMyeH OT BCUYKM 3HAUYMMK haKTopu e
npueT KaTo MNPUOPUTETEH MO OTHOLWEHWE Ha AajeHa Mopbyka, TOraBa, CbOTBETHATa MOpbyka ce
M3Nb/HABA, CbobpassiBaiky ce € TO3n GakTop.
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OTHoweHuaTa Mexay “Obb AceT MeHMmkMbHT” AL n KUC/KnueHTnte ce usrpakgaT Ha OCHOBaTa Ha
B3aUMHO A0Bepue, KOHMUAEHUMANHOCT Ha WHdOopMauusitTa M AByCTpaHHa (UHAHCOBA u3roga npwu
CrasBaHe Ha HOPMAaTUBHUTE U3MUCKBaHMS.

“OBb AceT MeHUmKMbHT” Al AeicTBa B Han-A06pusi MHTEpPEC Ha ynpaBnsBaHuTe oT Hero KUC, korato
Bb3nara Ha Apyrv nuua U3MbHEHWETO Ha MOPbYKUTE OT MMETO Ha Te3W CXeMMU MpU YNpaB/eHNETO Ha
TexHuTe nopTtdennun. “OBb AceT MeHUmMKMBHT” ALl Npy M3MbHEHWE HA 3aAb/HKEHNETO MO NPEAXOAHOTO
n3peyeHune, npeanprvemMa BCUUKN pasyMHU AEUCTBUS Aa MOSyYn Bb3MOXHO Hal-aobpus pesynTar.

“Obb AceT MeHMmXMBHT” ALl pedoBHO cnean 3a M3MbJHEHWETO Ha HacTosWaTa MoNMTUKA OT TPeTUTe
CTpPaHW, C KOUTO APY>KECTBOTO € B AOrOBOPHU OTHOLUEHMSI M NO-CMeuManHO KavyecTBOTO Ha U3Mb/IHEHME
OT TSIXHA CTpaHa M Npu HeobXO0AMMOCT OTCTPaHSABA KOHCTAaTUPAHN HEAOCTaTbLM.

Mpy n3NMbAHEeHWe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBB AceTr MeHuaxmbHT” ALl cnassa
orpaHuyeHusita, 3abpaHuTe, U3NCKBAHMA W  YC/IOBMAT@ Ha  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WNHBECTULUMOHHUTE orpaHunyeHnss Ha KNUC B CbOTBETCTBME C npocrnektuTe uMm, Obwwute cu ycnosus,
NPUNOXMMN KbM JOFOBOPUTE C KIIMEHTU U KOHKPETHUS AOroBOp, BK/IIOUMTESHO KaTO npunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pn ycnosus 3a KNC/KnueHTtute.

“Obb Acetr MeHumxMbHT” Al npueMa v npunara npoueaypy u Mepku, KOUTO OCUrypsiBaT HaaS1eXkHo,
npaBuIHO M 6bP30 M3MbAHEHWE Ha CAenkUTe C akTuBute B noptdennnte Ha KUC/KnuneHtuTe.
Mpoueaypvte N MepKUTE OTrOBApAT Ha CNeAHUTE U3UCKBAHUS:

1. pa rapaHTuMpaT, Ye u3nbiHeHuTe oT MMeTo Ha KUC/KnuneHTUTe MopbukM ca HaaNeXHO W BSIPHO
BMWCAHN U pasnpeaeneHu;

2. [a V3MbJIHSABAT NOCNEA0BATENHO U HAZAIEXHO CpaBHUMM Mopbyky Ha KUC/KnueHTuTe, 0CBEH ako ToBa
€ TPYAHO OCbLLECTBMMO MOPaAM XapaKTEPUCTUKUTE Ha MopbykaTa WM CbLUECTBYBalUMTE Ma3apHM
YCNOBUSI UMM @Ko MHTEpeCcUTe Ha CbOTBETHaTa CXeMa U3UCKBAT ApYro.

3. OUHAHCOBUTE MHCTPYMEHTWN UMN NAPUYHN CYMM, NOSIyYEHU NPU CETLMEHT Ha U3Mb/IHEHWN MOPBYKK, Ce
npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“OBb AceT MeHupaxMbHT” ALl He Moxe fa 3noynotpebsiBa ¢ umHpoOpMaumsTa, CBbp3aHa C BUCALWM
(Hem3nbaHeHW) nopbykn Ha KUC/KnueHTa, M npeanpveMa BCUYKM pa3yMHWM CTbMNKW Aa NpeaoTBpaTu
3noynoTtpebaTa ¢ TakaBa MH@oOpMaums OT CTpaHa Ha nmuaTa, KouTo paboTaT No AOroBop 3a Hero.

“"OBbb AceT MeHuMmxMBHT” Al MOXe Aa obefuHsBa caMO HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe,
Kacaewm eauH 1 Cbly BUA (OUHAHCOBU MHCTPYMEHTU M HapexXAaHWs, KOMTO He ce pa3fiMyasaTt Mo CBoS
BMA N CbLLHOCT.

Jonyctnmo e obeanHeHMETO Ha HapexaaHust 3a cMeTka Ha KUC/KnueHTuTe, 4MaTo XapaKTepucTuka
»KONMMYECTBEHO M3Mb/IHEHME” e pa3NnyHa, T.e. HAPEeXAAHUS KOUTO Ce M3Mb/HSABAT ,4aCTUYHO” C TakuBa,
KOWUTO Ce U3MbNHABAT ,M3LsA10".

“"Obb AceT MeHMmKXMBHT” ALl He MOXe Aa M3Mb/HM Nopbuka Ha egHa KUC, obeanHsiBaikm s ¢ Nopbyka
Ha Apyra cxema, KOSiTO Yrnpas/isiBa, WM Ha APYr KIMEHT WK C NOpbYKa 3a CBOSA COBCTBEHA CMETKA, OCBEH
aKO He Ca U3MbJIHEHU CNeAHUTE YCNOBUS:

1. na e Hanuue Manka BepoSTHOCT 0beAMHEHMETO Ha MOPBYKUTE Aa HAKbPHU MHTEPecUTe Ha KOSATO M Aa
e KUC/KnneHT, 4ynmTo nopbuku we 6baat obeamHeHu;

2. "Obb Acet MeHupXMBHT” ALl e npueno u edeKTMBHO npwunara nonuTuka 3a obeanHeHue u
pa3npedensiHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTAaTbYHO KOHKPETHWM MpaBuia 3a CnpaBeaiMBOTO
pa3npegensiHe Ha obeanMHeHUTEe MOPbYKM, BKOUMTENHO 3a TOBAa Kak 06eMbT M LeHaTa Ha MopbykuTe
onpeaensT pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHNME.

B cnyyauTte, korato “"OBbb AceT MeHnaxMbHT” ALl 06eanHaBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTtute ¢
€QHO Mnn noseye APYyrn HapeXaaHws U Taka obeAMHEHOTO HapexaaHe € WM3Mb/IHEHO YacTU4YHO, TO
pa3npeaenst CBbp3aHUTE CAENKN - Ppe3ynTaT OT U3Mb/IHEHME Ha HApEeXAAHETO NPOMNOPLMOHAIHO.
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Korato “Obb AceT MeHnmxmbHT” ALl 0beanHaBa Nopbukn 3a cMmeTka Ha KUC/KnueHTute CbC caenku 3a
COBCTBEHA CMETKA, APY)XECTBOTO pa3feNisl CbOTBETHUTE CAENKU MO HauyuH, KOWTO He oweTsaBa KUC mnnm
ApYruTe KIIMEHTMW.

Korato “Obb AceT MeHnaxMbHT” ALl 06eanHsBa nopbyka 3a cMmeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTUYHO um3nbiHeHa, “Obb AceT MeHumKMBHT” ALl
pa3gens cboTBeTHUTE caenkm Ha KUC nnu Ha apyrmus KNMeHT NPUOPUTETHO, NPEAV Aa pa3fenv caenkurte
3a CBOS CMeTKa.

“OBbb AceT MeHnmxMbHT” ALl npunara npoueaypa 3a M3bsreaHe Ha NOBTOPHO pa3npeaensiHe Ha CAENKU
3a COb6CTBEHA CMETKA, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTute, Korato ToBa
€ BbB Bpeaa Ha K/IMeHTa.

B cnyyaute, korato “Obb AceT MeHnmkMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTute
CbC caenka 3a cobCcTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXaaHe e M3MbJHEeHO 4YacTU4YHO, TO
pa3npegenst caenkute 3a cMetka Ha KUC/KnuneHTnte npuopuTeTHO, Npeav Aa pasaenu caenkute 3a CBos
cmeTka. Ako “"OBbb AceT MeHnmKMbHT” Al MoXxxe 060CHOBAHO Aa AoKaxe, ye 6e3 obeanHeHNeTo He 6u
MOrf10 Aa U3NbJIHW HapeXxaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npyu TakuBa U3rodHu 3a TSX YCI0BUS UK
Yye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pa3npeaeny CKIYeHaTa caenka nponopunoHanHo
mexay cebe cn n KUC/KnueHture.

MNpu ycnosue, Ye HapexaaHe 3a cMeTka Ha KNC/KnueHTute e 6uno usnbaHEHO Ha no-6naronpusTHa oOT
onpeaeneHaTta LeHa, usnaTa nsroga npuHagnexun Ha KNC/KnueHTtute.

“"OBb AceT MeHnaxMbHT” ALl Wwe n3bsirea 06eAnHEHOTO HapexaaHe 3a MOKynka Aa 6bae M3Mb/HEHO Ha
pa3nnMyHa Mas3apHa LUeHa 3a pasIMyHM Yactm oT obwmsi obeM Ha HapeXAaHeTo 3a CMeTKa Ha
KNC/KnneHture.

“OBbb AceT MeHnmpxMbHT” ALl MMa NpaBo Aa obeavHsiBa HapexaaHusa 3a cMeTka Ha KUC/KnuneHtuTe camo
aKo Te ca NIMMUTUPAHN MOPBYKN.

“OBb AceT MeHnpxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHus 3a cmeTka Ha KUC/KnueHTuTte camo
aKO LIEHHUTE KHMXKA Ce CbXpaHsIBaT Npv eaHa W Cbllia Aen03UTapHa MHCTUTYLMS.

“Obb AceT MeHMmKMbHT” ALl AelcTBa YECTHO, CNpaBedsIMBO M NPOdeCOHaNHO CbracHO Haii-gobpus
nHTepec Ha KNC 1 KIMEHTUTE NO AOrOBOPU 3@ MHAMBMAYANHO YnpaBieHne Ha nopTdeinn n BbB Bpb3ka C
AENHOCTMTE NO YNpaBieHe ¥ aAMUHUCTPUPaAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnmeHT HaMa aa
nnawa win nosyyaea TakCca WM KOMUCMOHHA, WM Aa NPeaocTaBs WM MnojslydaBa HenapuyHu obnaru,
OCBEH akKo Te ca:

1. Takca, KOMUCMOHHA MU HenapwuyHa obnara, nnateHa oT MM Ha cboTBeTHUTE KUC/KnuneHT, unn Ha
nvue oT uMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4veHa oT TakoBa vUE;

2. Takca, KOMUCUMOHHA WK HenapuyHa obnara, nnaTteHa OT WAM Ha TPETO Nnue, WK NOJyYeHa OT Hero,
WK nnue, AENCTBALLO OT MMETO Ha TPETO /IMLE, KOraTo Ca U3Mb/IHEHW CNEAHUTE YC/IOBUSE:

a) CblUeCTBYBAHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa wmnm obnarata wamM KoraTo
pa3MepbT He MOoXe Aa 6bae yCcTaHOBEH, METOAbT 3a U3UUCNSBaHe Ha cyMaTta, TpsbBa aa 6vaat SICHO
onoBecteHM Ha cboTBeTHUTE KUC/KnMeHT no u3depnaTteneH, TodeH M pas3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATA yCNyra;

6) nnawaHeTo Ha Takca MM KOMUCUOHHA WM NpeaoCTaBAHETO Ha HenapuyHu obnarn Tpsbsa Aa uma 3a
uen ga nogobpu KavyecTBOTO Ha CbOTBETHATa ycCayra M Aa He Bb3NpensTcTBa Cna3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa peictBa B Har-gobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunduyHN TakcK, KOUTO cCa MO3BOSIEHM WM HEObXOAMMWM 3a NpeaoCTaBSAHETO Ha CbOTBETHATa
ycnyra, BKAOYMTENHO MOMEUYUTENCKM TaKCW, TaKCM 3@ CETBL/IMEHT M O0bMsHa Ha BanyTa, perynatopHu
TaKCW, AaHbUM UM NPaBHU XOHOPapW, M KOMTO MO CBOSI XapakKTep He MoraT Aa AoBeaaTt A0 KOHMAMKTK
Ha MHTEpecn CbC 3aAb/keHuaTa Ha ,Obb AM” pa pelcTBa YecTHO, CnpaBeannBo U NPodeCMOHanHo B
Hau-0obpus uHTepec Ha cboTBeTHUTE KUC/KnneHT. ,MonntukaTa 3a AeUCTBME B Hall-aobbp uHTepec” e
Ha pa3nosioXKeHne Ha BCUYKM HACTOSILLM U MOTEHUMANHN KITUEHTN U NpUTexXaTenun Ha As/10Be Ha
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YNpaensBaloTo APYKECTBO B LIEHTpanHus oMc Ha APYXECTBOTO, KaKTO i Ha KOpropaTHBHaTa MHTEpHET
CTpanvua — www.ubbam.ba.Ynpasnasawoto ApywecTBo nyBnuKyBa Ha KOPNoOpaTUBHWSI CW CaiT:
www.Ubbam.bg, cboblWeHns 0THOCHO BHECEHW W3MEHEHUs W A0MbAHeRus B ,MonUTUKaTa 3a AeicTBue B
Hal-nobbp WHTEpec”, C Uen 3ano3HaBaHe Ha KIWeHTUTE W NPUTEXATENUTE Ha ASNoBe C Teau NPOMEHMN.
YNpasnaBalloTo APYKeCTBo We npernexaa ,Monutukara 3a peiictene 8 Hali-0o6bp uHTepec” EMEroaHo,
K3KTO ¥ NpW Bb3HWKBEHETO Ha CblUleCTBEHa NPOMAHE, KOATO MOXE Aia NoBNKse Ha cnocobHocTTa Ha “OBb
AceT MeHuaxMBHT” ALl A2 NPOABL/XM [a Nony4asa Bb3MOXKHO HaW-006pWS pe3ynTaT 3a CbOTBETHWUTE
KUC/KnueHTn,

8.3. EseHTyanumu pasxoaM WM TaKCH, PasNMYHM OT pasxoauTe, nocouenu B T.2.16 ot
HacToAawma MNpocnekT, pasgenedn cnopep ToOBa [anMy Ce NAAWAaT OT NPUTEXaTenn Ha Aanose
“nu Ha ba3a Ha akTMBKTe Ha DOHA

HTYaNHH v W MM TAKCH M OT NpUT TEeNnuTe H e
Apyrv Takcu, KOWTO Ce 3annallar ot npuTeXaTtens Ha AANOBE Ca onwcaHu B Tapudata Ha
YNpasnasawoTo ApyHecTBo.

Takcute ce nnawar oT WMHBECTMTOpa, CaMo B Clydal, 4e noxenae nocodera B Tapudara ycnyra, a
WUMEHHO 33! M3/jaBaHe Ha Aen03nTapHa Pa3nucka Ha NpUTeXaTen Ha AANoBe, NPEXBLPNAHE Ha ASN0Be oT
noacMeTa Ha npuTexarens Ha pganose B OBB Acet MeHuoxMbHT ALl KbM noacMeTHa npu
WHBECTMLIMOHEH NOCpeaHWK/baHKa-aeno3nTap, noeMaHe Ha ASNOBE OT MOACMETKE Ha npuTexarens Ha
ASNOBE NPU WHBECTUUMOHEH NocpeaHuk/baxka-genosuTap KeM noacMetka B OBB AceT MeHumkMBHT A,
nony4asaHe Ha NOTBbPXAEHWE W APYrM [OKYMEHTW, CBbP3aHKu C NojadeHa nopbyka, no rollara, Takca
38 cwnroysaHe Ha [orosop 3a CHIN (eaHokpatHo NpW BCEKW HOB AOrOBOP Ha CTOWHOCT go 50 ne. Bkn.,
npu NPoMsiHa Ha NapaMeTpu Nno Bede CKIOYeH AoroBop, He ce cbbupa Takca).

Tapudata Ha YNpaBnABalloTO APYMECTBO € A0CTbMNHA Ha MHTEPHET CTPEHMLIATA Ha [AP\VIKECTBOTO —

3a 065 Men

/ &/
I, i ot __:.Cr_k_"‘:/_,-"f |
Karwuna [leryesa CLSTMenRT 2 Cregban Temues

HanbsifiHTeneH AHPEeKTop lMpoxypucr
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CnucbK Ha mecTarta 3a NybnuM4Ho npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb Nno6an Oetckn ®oHp”
MpeanaraHe (npogax6a) n o6paTHO M3KynyBaHe Ha aganoBe Ha A® “"Obb No6an ferckn ®oHa”
ce ocbLiecTBsiBa B ochuca Ha YnpasnsBallo apy»xecrtBo "OBbb AceTr MeHMpKMBHT” Al n
K/oHoBeTe Ha O6eanHeHa bbnrapcka baHka A[], kakTo cneaBa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca
6yn. ,Togop Anekcangpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O METHbK:
8.30-17.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

PervoH Knon Appec, TenedoHmn
1784 Codus, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
1 | Codwmsa U3TOK Anexcarpp /
ManuHos ®akc: 02/ 8810008

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

1715 Codus, MnagocT 4,

Bu3Hec napk - BbusHec-napk Codwums, crpaga N2 8

Codpust Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

2 | Codwms U3TOK

'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 Codusa N3ToK [vaHabag Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 | Codus UsToK [JoHaykos

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5 | Codus U3ToK [OparaH LiaHkos

1528 rp.Cocus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6 | Codus N3ToK Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
7 |Codus U3ToK Nepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8 |[Codumsa U3ToK KH. Mapwus Jlynza 1202 rp.Codms,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1540 rp. Codous
Jletuwie Cocpun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

9 | Codwmsa U3TOK Netnwe

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

10 |Codwus U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

11 | Codwmsa U3Tok CnatuHa

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

12 | Codmsa U3Tok Cyxa Peka

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

13 | Codus U3Tok CTyAeHTCKu rpag Ten.: 02/ 9609093
dakc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14 | Codwus NU3TOK PakoBcku

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

15 |Codwus U3TOK Pumcka cTeHa

1504 rp.Cochms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16 |Codus NU3TOK Lnnka

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
17 |Codwmsa U3Tok YHuBepcuaaa Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

1000 rp. Codhms, x.k. "Opyxba 2",
Opyx6a-2 - Codums oyn. "LiseTaH lazapos" npeg 6n1. 206

Ten.: 028112872
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

18 |Codwms U3TOK

2.
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1000 rp. Codwms, 6yn. "I'. M. OQumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NoOHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocteHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

27

Codus 3anag

JltonuH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
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30

Codums 3anan

Hapexnaa

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Codms, yn. "OnbnueHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codusi, yn."Codumiicku repoin”1
Ten.: 02/ 9154083
PaboTHo BpemMe: 8:30 - 16:30, NOH-NETHLK

38

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

39

HOxxeH

AceHoBrpaa

4230 AceHoBrpaa, n. "Akagemuk Hukonai Xantos"
N 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®dakc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBOMal
O6nacm lMnoedus, 2p. lNbpeomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [lem.
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TenegoH:03366932130

40

HOxxeH

BaTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

42

KOxxeH

BenvHrpag

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnosans
yn."T'nagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

44

KOxxeH

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

45

KOxxeH

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N9 5
Ten.: 03292 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapux

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
dakc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

47

KOxxeH

Mazapoxumk

4400 rp.Masapoxmnk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.MaHartopuiue
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

KOxxeH

Mewwepa

4550 rp. MNewepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

50

KOxxeH

Mupgon

2070 rp. Mupaon , na." Toaop Bnaiikos' 65. b1

-5-
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Ten.: 0728/ 68001
dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51 |HOxeH MnoBamBs

4000, rp.Mnosams, 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

52 |HOxeH MbnanH

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

53 |lOxeH CMUpHeHCKH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

54 | HOxeH CmMongH

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

55 |OxeH Tpakus

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56 |OxeH 6-Tn CentemBpu

2770 rp.baHcko,
yn."MupuH" N:7
57 |tOrozanageH baHcko Ten.: (0749) 888 24
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

2700 rp. bnaroesrpag
yn."Togop Anekcangpos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

58 |tOrozanageH Bbnaroesrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59 |CeBeposanageH boTtesrpaa

2600 rp. AynHuua, nn."Ceoboga" 1
60 |lOrosanageH OynHuua Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

62

lOrosananeH

NxTnmMaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

63

CeBepo3zanageH

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

64

OrozanaaeH

KtocTteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

65

lOrozananeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

66

lOrosanapeH

MeTpuny

2850 rp. Metpuy, yn."Tpaacku nnowan" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

67

lOrosananeH

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

OroszananeH

Papomnp

rp. Pagomup, nn. "BoiHUWKO BbCTaHUE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

69

OrosanapeH

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

70

OrosanapeH

CamokoB

2000 rp. CamokoB
6yn."MakegoHus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

OroszanaaeH

CaHaaHCcKku

2800 rp. CaHAaHCKK
yn."baHcka"4
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Ten.: (+359) 746 344 66
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

2260 rp. Csore, yn. ,Llap Cumeon” N2 31
Ten.: 0726/ 2151

72 | CeBepo3anageH Csore dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk
2304 I'p.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
73 |lOrozanageH Crpyma

®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
74 |lOrosanageH loue Oenues ®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
EaHo ctbnano. JocTbnbT ce OChbLlecTBsiBa C NOMOLL

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

75 |[HOroustoueH AnTOoC

8000 rp. byprac;
yn. ®epanHangosa N2 2
76 |lOromstoueH Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8800 p.CnmeeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

77 |tOronsToueH Bbnrapka Ten.: 044/ 610901
®akc: 044/ 686109

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8000 rp. byprac,
yn. "Anekcangposcka" 98
78 |lOrousTtodyeH Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8600 rp. iMbon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332

79 |lOrousTouyeH naHa
A dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
80 |HOromstoueH Enxoso
®akc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
81 |OromsToueH M3rpeB

Ten.: 056 / 563103
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®akc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A

2
8 tOronstoueH KapHobaT Ten.: 0559/ 29062
®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8230 rp. Hecebbp, yn. "Oten MNauncuin” N°54
Ten.: 0554/ 40032
84 | lOronsToueH Hecebbp
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8900 rp. Hoea 3aropa, nn."Csoboaa" 2
Ten.: 0457/ 61061
85 |[lOromsTtoueH HoBa 3aropa

®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

8200 rp. Nomopue ,
yn."Kns3 bopuc I'' 69
86 |lOrousToyeH Momopue Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8180 lMpumopcko
yn."Ponotamo" 46

87 | OrousToyeH Mpumopcko
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
88 | HOrousToueH CnMeoH Benwuku

dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8800 rp. CnmeeH , nn."Llap Ocsoboaumten" 26
lOrounstoueH CnuseH Ten.: 044/ 616351; 044/ 616310

®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

89

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90 |HOrousrtoueH Co3zonon

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18

91 |lOrousTtoueH LlapeBo
Ten.: 0590/ 55141




Obb
MOBAN

MpunoxeHune Ne 1
CnucbK ruweTta

AETCKM CDOHD, 0o ,OBb INOBAJT AETCKU ®OHA”
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
92 | lOromnsto4yeH AAM6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
93 |Ceseponstouen Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
94 | CeBepounsToueH BapHa dakc: 052/ 602859
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
95 | CesepousToueH Benwuku lNMpecnas
®dakc: 0538/ 42075
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Braaucnas Ten.: 052 688 972
96 | Ceseponarouen BapHeHuMKk (daKc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagncnasoBo
97 |CesepounsToueH BnaancnasoBso Ten.: 052/ 595773
dakc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000rp. BapHa, k8. "Yaiika", 6n. 27
98 |CesepounsTodeH anates -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NOHEeAEeNHUK- NETbK
9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
99 | CesepounsTodeH eHepan Kones dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9300 rp. Aob6bpuy, nn."Ceoboga"No 5
100 | CesepousTouen [lo6pm Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
101 | CeBeponstoyeH [obpuy/ Oduc 'p. KaBapHa

-10 -




Obb
MOBAN
AETCKU ©OHA

KaBapHa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb MOBAJT AETCKM ®OHO”

Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepeH UeHTpaneH

[ynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

103

CeBepoun3ToyeH

KacnnuaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

104

CeBepounsToyeH

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

105

CeBepounsToyeH

Hoswu lMNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

CeBepounsToueH

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

CeBepounsToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHumnk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

108

CeBepeH LleHTpaneH

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

109

CeBepousToyeH

CnuBHuua -
rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

110

CeBepoun3ToueH

LymeH

9700 rp. WymeH, yn."Uap OcBoboauten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

HO>xeH ueHTpaneH

Anaa XackoBo

6300 rp.Xackoso 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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112

Obb
MOBAN
AETCKU ©OHA

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb MOBAJT AETCKM ®OHO”

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113

IO)xeH ueHTpaneH

OumuTposrpag

6400 rp. Aumutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

114

IOxeH ueHTpaneH

MBainosrpaa

6970 rp. MBannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

115

HO>xeH ueHTpaneH

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

116

IOxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cub6eB” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

117

HO>xeH ueHTpaneH

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHo Bpeme: 8:30 — 16:30,
NOHeAEeNHUK- NETHK

118

IOXeH LeHTpaneH

Jrobumel,

6550 rp. obumew , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

120

HO)xeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Odwmc Meboso
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
ep. M'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacosee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121

IO)xeH ueHTpaneH

Ceunenrpaa

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHeAENHNK- NMETbK
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, u&",%’s"sr'?ﬁéﬁm LETCK/ ®OH”

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

122 | OxeH ueHTpaneH Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "LUap CumeoH Benunkn"
133

TpasHa Crapa Ten.: (042) 61 74 20
3aropa dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

123 | HOxeH ueHTpaneH

6450 'p. Xapmannu; 6yn."boenrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124 | lOxeH ueHTpaneH XapmaHnu

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

125 |lOxeH ueHTpaneH XackoBo

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

126 |OxeH ueHTpaneH YnpnaH

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

127 | CeBepeH LeHTpaneH bopucosa

7100 rp. bsna
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

128 |CeBepeH LeHTpaneH bsna

5000 rp. Bennko TbpHOBO
yn."Bacun Jlesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

129 |CeBepeH LeHTpaneH Bacun JleBcku-BT

5000 rp. Benuko TbpHOBO
130 |CeBepeH UeHTpaneH Benvko TbpHOBO yn."Xpucrto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

131 | CeBepeH UeHTpasneH Bb3paxxgaHe - Pyce

5300 rp. Nabposo
132 | CeBepeH Fabposo yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133 5100 rp. N'opHa OpsixoBuua,

-13-




Obb
MOBAN
AETCKU ©OHA

CeBepeH UeHTpaneH

opHa Opsaxosuua

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb MOBAJT AETCKM ®OHO”

yn."MaTpuapx EBTUMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

CeBepeH UeHTpaneH

JBe mormnm

7150 rp. Aee morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

135

CeBepeH

[psiHoBO

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

CeBepeH

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

137

CeBepeH ueHTpaneH

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

138

CeBepeH

JloBey

5500 rp. JloBeu
nn."r.M. Aummrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

139

CeBepeH ueHTpaneH

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

140

CeBepeH LeHTpaneH

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

141

CeBepeH LeHTpasneH

MonoBo

7800 rp. Moroeo
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

CeBepeH LeHTpasneH

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

143

CeBepeH UeHTpaneH

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, u&",%’g"g"?ﬁé&n LETCK/ ®OH”

Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

7000 rp. Pyce
yn."At.Bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

144 | CeBepeH LeHTpaneH Pyce

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145 | CeBepeH Cenueso

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

146 |CesepeH TeTeBeH

5600 rp. TposiH
yn."l'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

147 | CeBepeH TposiH

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

148 | CeBepeH TpsiBHa

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149 |CeBepeH LeHTpaneH Tobprosuwe

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

150 |CeBepeH LeHTpaneH ®epanHaHaoBa

3900 rp. benorpaguuk, yn. "Kns3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

151 | CeBeposanageH benorpaguunk

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152 | Cesepo3zanageH bepkosuua

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153 | CeBepo3zanageH bana CnatuHa

154 | CeBepo3zanageH BuauH 3700 rp. BuauH
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, u&",%’g"g"?ﬁé&n LETCK/ ®OH”

yn."Llap Anekcangwbp II" 6. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

3700 rp.BuamH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155 | CeBepo3zanageH Buaunn-LleHTsbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

156 |Cesepo3zanageH BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

157 | CeBeposanageH Bpaua

3320 rp. Kosnoayi, bn.71-Moaba10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

158 | CeBepo3zanazeH Koznoayi

3800 Kyna, yn."Bb3paxaaHe"23
Ten.: 0938/ 3 3063;

159 | CeBepo3anageH Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

160 |CesepeH JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |CeBepo3anageH Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162 | CeBepo3anageH Me3gpa

3400 rp. MoHTaHa
yn."T'pac UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163 | CeBepo3zanageH MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

164 | CeeposzanageH OrocTa
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁggam LETCK/ ®OH”

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

165 |CeBepeH OcBoboxaeHne

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

166 |CeBepo3anaaeH Opsixoso

5800 rp. MNMneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

167 |CeBepeH MneseH

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

168 | CeBepeH Cauuwos

O6nacr lNne.eH, rp. benewe,
Benene yn. "bvnrapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

169 |CesepeH

O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21

170 | Cesepen Hepeen bpar Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
O6nact MneBeH, rp. MneBeH,
171 | CeBepeH Mnesen- Kats Monosa Yn. “Cart Credpario” 4

Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

AxtyaneH kbm 10.05.2017 r.
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