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MpocnekTbT cbabpxka UanaTa nHdopmaumsi, Heobxoguma 3a B3eMaHe Ha pelleHne 3a MHBecTUpaHe B usgageHuTe
ot 1o “Obb MOBAJT AETCKN ®OH” asnoBe, BKAOYMTENHO OCHOBHUTE puckose, cBbp3aHn ¢ 0P “OBb IMNOBAJ
OETCKWM ®OHL” n HeroBaTa genHocT. B nHTepec Ha MHBecTUTOpUTE € Aa ce 3ano3HasaT ¢ [Mpocnekta, npean ga
B3emaT pelleHne ga nHeecTtupat B ganose, nagageHu ot d “Obb MNMOBAJT AETCKU ©OHL”.

Komucusita 3a chmHaHCOB Hags3op MNOTBbpXAaBa HacTosiwuma lpocnekT, HO ToBa He oO3HavaBa, 4Ye TA
ogobpsABa Mnu He opoGpsiBa UHBECTMPAHETO B nNpeanaraHUTe OsnoBe, HUTO 4Ye MoemMa OTroBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTa B MpocnekTa uHopmauus.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumkmbHT ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHU, 3abnyxaaBalluy UM HEMbIIHU AaHHKW B [1pocnekTa, CbOTBETHO — 3a
YyacTt oT nHdopmauusaTa B Hero. Jlnueto no un. 34, an. 1 n 2 ot 3akoHa 3a CHYETOBOACTBOTO OTroBapsi CONMAapHoO €
uneHoBeTe Ha CbBeTa Ha JAWpeKTopuTe Ha YnpaBnaABawoTO APYXKECTBO 3a Bpeau, NPUYMHEHU OT HEeBEpHM,
3abnyxgaBaly UM HembiHW AaHHUM BbB (buHaHcoBuTe otyeTn Ha [O® “OBb MOBAJT OETCKM ®OHLO”, a
PErncTpupaHnaT oauTop — 3a BpeauTe, NPpUUYNHEHN OT OAUTUPAHUTE OT HEr0 (PUHAHCOBM OTYETMW.

[aTta Ha nsroTesiHe Ha lNpocnekTa: 14.09.2016 r.
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,OBb6 Acem MeHrudxmbHm” AL uHgbopmupa rnomeHuyuanHUme UHeecmumopu, 4e UHe8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyuUhudHU puUCcKo8e, Koumo ca rnodpobHo pasarnedaHu 8 m.
2.14. om Hacmosuwus lNpocrnekm.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:
1.1. UHdopmMaums OTHOCHO yrnpaB/iSiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka buirapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HaumeHoBaHMe, NpaBHO OpraHu3auMoHHa cpopmMa, ceganumiye

HanmeHoBaHue : ~,0OBb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumoHHa ¢opmMa AKLMOHEPHO ApPYKECTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

. (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 685467, (+359 56) 897003
Agpec, Ha KOWTO ce npuemaT MOpbYKM 3a

n3gaeaHe n 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums
A® “Obb MNoban Aetckn ®oHAa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,,0bb AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codmsa. KbM MOMeHTa Apy»XecTBOTO
€ npeperucTpupaHo B TbproBckus pernmctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTULNATE;

6) aAMMHUCTpPUpPaAHe Ha AAnoBEeTE M/MNN akumMuTe, BKIOYUTENHO MPaBHM U CYETOBOAHW YCYrU BbB
Bpb3Ka C YNpaBfeHNETO Ha aKTUBUTE, UCKaHUS 3a MHGMOPMaLUNS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N M34UCNSIBaHE LieHaTa Ha AS/I0BETE M aKuMUTe, KOHTPONA 3a Crna3BaHe Ha 3aKOHOBUTE W3MCKBAHWS,
OpraHuM3upaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenute Ha AS/I0BE U akUuMOHepuTe, pasnpeaeneHue
Ha AVMBMAEHTU W ApYrn NnawaHvs, usgasaHe, npofdaxkb6a n obpaTHO M3KynyBaHe Ha ASN0BE WM akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYMEH C KIMEHTa AOroBOpP, Ha wHAMBMAYyaneH noptdenn,
BK/IIOYUTENHO TaKbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKAKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexxaaHusl Ha KineHTa.

OBb AceT MeHmMKMBHT” Al € Noy4Mno NMLEH3 3a U3BbpLuBaHe Ha aenHocT N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., ponbnaHeHo ¢ PeweHne NC 66-Y/[1/25.01.2006 r. Ha KomucusaTa 3a
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¢vHaHcoB Haazop (KOH) n e BincaHo B TbproBCcKus perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiicku rpaacku cba no d.a. 4098/2004 r., napt. N@ 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpupaHo B TbproBCKUSI perncTbp KbM AreHuust no snuceaHunsaTa ¢ EMK: 131239768.

1.4. [Opyrn KOJIEKTUBHM MHBECTULMOHHM cxemu, kouto Y1 ,OBbBb Acer MeHummxMbHT” AL}

ynpasnsBa

Ynpasnsasawo apyxectso ,0Bb Acer MenHupkMbHT” Al opraHmsvpa u ynpasnssa [AO® “Obb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym O6nuraumn”, O® ,Obb Espo Mapn”, AP ,Obb lMpemuym
Axkuun”, 4® ,0OBbb 'noban ®apm WHeect”, A® “Obb banaHcupaH ®oHa”, A ,OBb Nnoban Pactex" n Ao
,OBb 'noban AnBnaeHT".

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Y[l ,0Bb AceTr MeHnpmxXMbHT” ALl

Y[ ,OBb AceT MeHnmxMbHT” A[l ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtuHa CnaBkoBa [eiiyeBa —
N3nbnHuTeneH anpexktop n KMeaH bopucos KyTtnos — [NpoKypwucT.

CTUINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunmnaH BbTeB nNpuTeXaBa MarMCTbpcKka cTeneH no crneuuanHoctta “®uHaHcn u kpeaut” ot YHCC,
Codus (1981 r.). Uma kBanudumkauum B 06MaCTTa HA MAKPOMKOHOMMKATA, MApUYHUTE Masapu U
BaslyTHaTa nonutuka B HaumoHanHa baHka Ha LLeenuapusi. Cneumanusmpan e 6aHKOBO ynpaBleHune B
AnoHna u JIOHOOoH.

Ot 1997 r. po 23 maun 2012r. r-H BbteB e naBeH M3nbnHuteneH Aupektop M uneH Ha CbBeTa Ha
AunpektopuTe Ha OBB AZl. OT 23 mait 2012r. go 28.12.2012r. r-H BbTeB € M3nbnHuTeneH [upekTtop u
MNpencenaten Ha CbBeTa Ha Aupektopute Ha OBb AZl. CuntaHo ot 28.12.2012r. r-H BbTeB OTHOBO 3aeMa
nocta Ha naeseH M3nbnHuTeneH Aupektop u MNpeacenaten Ha CoBeTa Ha [dupekTopute Ha Obb AL. I-H
BbTeB e uneH Ha CbBeTa Ha [upektopuTe u Ha: ,,0bb AceT MeHnmxMbHT” ALl, “Bopuka-baHkcepsus” A,
“UnTepnuin3” ALl, ,,0bb — 3acTtpaxoBaTteneH bpokep” ALl, ,MHTepnuin3 Ayto” EALl. YneH Ha YC Ha ,OBb -
AnuKo XnBOTO3acTpaxoBaTenHo apyxecrtso” AL n ,,0bb — En Ai [Ixu 3acTpaxoBaTenHo apyxectso” A.

UBAH BOPUCOB KVYTJ/IOB -— [Ipokypuct M 3aMeCcTHUK npeaceaatenn Ha CbBeTra Ha
AvipexTopuTe.

MBaH KyTnoe nputexasBa Marucrbpcka creneH no ,MKoHoMMKA” OT YHMBEpCMTETa 3a HaUMOHANHO U
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No busHec agMmMHUCTpaumMs oT "AMepuKaHCcKu YHuBepcuteT"
Bonrapusa (2006 r.). Mpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Bennkobputanus. B nepnoga ot 1993-1998 r. e npeMuHan peavua Kypcose u
cneunanmsaumn, cpeg kouto Kypc 3a obyyenune no ,Bucw ®uHaHcoB MeHnmpxkMbHT” BbB Shell Treasury
Europe, ,MakpoukoHoMuka u duckanHa nonutmka” B IMF Institute, ,TexHunuyeckn n dyHaameHTaneH
aHanM3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanus, ,Cnot
NpoaykTH, TexXHUYeCcKn aHanu3 M NpOrHo3vMpaHe Ha MexayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LLBenuapusi, kakto u ctax B Banca Nazionale del Agricultura, Pum, Wtanwms.
MNpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CrpoutenHa baHka” Al kaTo
JnaseH Ounbp”. B nepnoga ot 1993 po 1994 r. e u3nbAHABaN cblaTta AMbXHOCT B ,0b6eanHeHa
Bwnrapcka banka” AZl. MNpe3 1995 r. 3aema anbxHoOCTTa ,[NnaBeH ekcnept” B ,baHkoBa KoHconnaaumoHHa
KoMnaHusa”, koaTo nanbnHgaea Ao 1997 r., korato 6vBa Ha3sHaveH kaTo ,Tpexbpbp” B “Llen bvarapus”
A. OT M. Mapt 1999 r. go HacToAWMAT MOMeHT MBaH KyTnoB 3aeMa MEHWIDKbLPCKA MO3UuuK B
,0beanHeHa bBbarapcka baHka” AL, «kato [dupektop ,llapuyHM nasapyu U ObATOBU
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NHCTpYMeHTN”, [AupekTop ,lonemMn KopnopaTuBHu knuneHTM. OT M. Man 2003 r., 4o MoMeHTa MBaH
Kytnos e HauanHuk Ynpasnexue , Tpexbpn” B ,,06B" ALL.

KATUHA CJ/IABKOBA MEMAYEBA — MW3nbaHuTeneH auvpektop M YneH Ha CbBera Ha
OupekTopute

KaTuHa lMeltueBa e 3aBbplIMIa MarncTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaUMOHANHO M CBETOBHO ctonaHcTteo (2000 r.) OT 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
Bopca — Codusa” ALl nocnegoBaTeNiHO KaTo M3MbiHsABa (PyHKUMUTE Ha [naBeH cekpeTap M EkcnepT B
Ovpekuns ,Toprous wm Hapsop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTO KOHCYNTaHT Mo
npuBaTU3aLMOHHN caenkn un cdyetosoamten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. pabotn Karto
[AvipekTop 3a Bpb3ku ¢ uHBectutopute B UM ,OBb banaHcupaH ®oHa” Al Ot 2004 r. go 2007 r. paboTu
B ,Obb AceT MeHnmKMBbHT” ALl, KaTO M3MbAHSABA CrleaHuTe ATbXHOCTM : ,CyeToBOACTBO M 6ek-odunc”,
»InaBeH cuetoBoauTen”, PokoBoauten otaen ,BovTpeweH KoHTpon”, Jiue 3a Bpb3ku C MHBECTUTOPUTE, a
oT M. tOmm 2007 r. e U3nbnHuUTENneH auMpekTop M 4neH Ha CbBeTa Ha aupektopute Ha ,OBb Acet
MennpxkmbHT” Al OT 2005 r. 4o MOMeHTa e cyeToBoauTen u Mpeacenaten Ha Komuteta no puHaHCK u
CYETOBOACTBO B bbarapcka Acoumaums Ha Ynpasnasawmte ApPY>XeCTBa, a 3a nepuoda 2006-2007 e uneH
Ha YnpaBuTenHusa cbBeT Ha bbnrapcka Acouunaumsa no Bpb3ku ¢ UHBecTuTOpUTE.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropute

AnekcaHabp VBaHOB MeoprveB e 3aBbpluM/l MarucTbpcka creneH no ,MKoHoMmnka” B YHMBepcuTeTa 3a
HaLMOHANHO M CBETOBHO cTonaHcTeo (1991 r.). MNpodecmoHanHMaT cn onuT 3ano4dsa npe3 1992 r. kato
Ovnbp B Tbproecka 6aHka ,[osepue”. 3a BpeMeTo oT M. AHyapu 1993 r. 40 MOMeHTa 3aeMa pas/iMyHu
anbxHoctn B ,0beamHeHa 6bnrapcka 6aHka"™ All, cpea KouTo ,PbkoBOAMTEN Ha OTAEN CTpaTernyecko
nnaHnupaHe n MapkeTuHr™ u ,PbkoBoauTen otaen npogaxomu™.OT M. AHyapu 1995 r. oo HacTtoAwmaT
MOMeHT AnekcaHabp [eoprveB 3aeMa MeHUIXbPCKU no3uumn B ,06eanHeHa bbnrapcka banka” A. T-H
leoprueB e uneH Ha CbBeTa Ha AupekTtopute Ha ,OBb — Ei Alt [xu 3acTpaxoBaTenHo apyxectso” Al
»OBb - ANKnKo XXnBoTO3acTpaxosBaTenHo aApyxectso” A[l. '-H ['eoprues e BnucaH B TbproBCKUSA PeErncTbp
KaTo uneH Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KeCTBOTO npe3 M. Mapt 2015 ..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopurte

NoaHHMC Cammoc e 3aBbplumn crneumnHocT ,dusnyeckn Hayku" B kateapa ,®usmnka® Ha ,HaumoHaneH u
KanoAMCTPUNCKM yHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepuoaa 1999 — 2009 r. paboth B cdhepaTta Ha
[0BEpUTENHOTO ynpasneHune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®. OT M. OKTOMBpU
2012 r. HacaM 3aeMa ANbXHOCTTa ,PbKOBOAUTEN yMNpaBieHNE Ha pUcKka U MeXAyHapoaHu onepaunn®. T-H
Camunoc e BnvcaH B TbproBCKUS PermcTbp Kato 4neH Ha CbBeTa Ha AMPEKTOPUTE Ha APYXKeCTBOTO npe3
M. MapTt 2015 .

1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeceH M e B pa3mep Ha 700 000
(cepemMcTOTHMH XMNA[KN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6e3HaNNYHK
aKuMKM, C NpaBO Ha rfac M HOMWHanHa cTomHoct 1 000 (xunsga) neBa Bcsika. AKUMOHeEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA BbJ/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasalo 9.14 % oT kanuTana.
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2. Uucpopmaums 3a norosopHus poHp
2.1. HaummeHoBaHue

HaumeHoBaHue: [JorosopeH ®oHga “OBbb Moban Aetckn ®oHa”

OpraHusaTtop u ynpasneHue: Ynpasnssawo apyxectso (Y1) ,Obb AceT MeHnmxMbHT” ALl

Cepanuwie n agpec Ha ynpasfieHWe Ha YNpasnsiBawoTo ApyxecTBo : yn. “Ceeta Codwma” N2 5, 1040
Codms, bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTtpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun un cratyt Ha AP “OBb Noban Aerckn ®oHA"” : Mo cBosTa cbwHocT AP “OBb Moban [eTcku
®oHA” e KoNeKkTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ UHBECTMPaHe B B NPEXBbPASEMU LIEHHU
KHWXa WM Apyrn (PMHAHCOBM aKTMBM CbINIAaCHO M3WCKBaHMSATa Ha 3akoHa. C orned CBOs cneumasneH
cratyT, "Obb noban [etcku ®oHa"e poroBopeH (pOHA MO CMUCH/IA Ha 3aKoOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU U APYrv NpeanpusTust 3a KonekTmBHo nHeectupane (3AKUCATMKN),
3aKkoHa 3a nasapute Ha PUHAHCOBU UHCTPYMeHTH (3MPUN), KakTo 1 NOA3aKOHOBUTE HOPMATMBHU aKTOBE.
YnpaBnsBawoTo APYXeCTBO MOCTOSAHHO M3faBa M u3KynyBa obpaTHo asdnosete Ha A® “OBb Moban
Jetckn ®oHA” 3a cMeTka Ha DOH/A.

[ eWHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPISEMU LIEHHU KHMXKA WKW APYrU NTMKBUMAHWU (DUHAHCOBU
aKTMBKM, CbOOPA3HO WM3MCKBaHUSATA HA 3aKOHA, Ha NapuyHW CcpeacTea, HabpaHu uype3 nybnanyHO
npeanaraHe Ha AsnoBse, Npuy CrassBaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6poii asanoBe B o6paLyeHue : HeorpaHuyeH

HoMuHanHa ctoMHocT Ha eauH aan: 10 ( gecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHusa oHp

AaTta Ha yupeasBaHe Ha [J® “"OBb N'nob6an flerckn ®oHA": OT AaTaTa Ha BMNUCBaHE B perncrobpa
no un 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHcoB Haazop - 12.03.2016 .

Cpok Ha cbLiecTBYBaHe: He Ca NpeaBnaeHn orpaHnYeHns B CpoKa Ha CblLECTBYBaHe.

Homep n parta Ha paspeweHueTro Ha ,Obb Acetr MeHMmXMBHT” A[l 3a opraHu3sMpaHe M
ynpasneHue Ha [® " Obb No6an fletckn ®oHA": N2 145-® ot 12.03.2016 r. Ha Komucusta 3a
uHaHcoB Haazop (KOH).

byncrat: 176999341

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMS NpU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHM3npaHe u ynpasneHne Ha ®OHOA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa 3a ®uHaHcos Haasop
CrpaHuua B UHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99

dakc : (+359 2) 829 43 24
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2.4, MocouBaHe Ha MACTOTO, KbAEeTO Morat Aa 6baar nosly4eHu npasunarta Ha ¢oHaa M
nepmoaonNvyH1UTE OTHETHU

NHBecTuTOpMTE MOraT fda ce 3ano3HasaT ¢ [paeBunata Ha ®onHga, Mpocnekta, [JOKyMeHTa C KIO4OBA
NMHbOPMaLUns 32 MHBECTUTOPA M NEPUOANYHUTE OTYETHM, KAKTO M Aa Noay4yaTt AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,Obb Acetr MeHupxmbHT” AL: 6yn. “Topop AnekcaHapoB” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; enekTpoHHa nowa : ubbam@ubb.bg, nuua
3a KoHTakTh: CtedaH ToMHeB (+ 359 52) 685467, EmunuaH Oumutpos (+ 359 2) 8113774 vnu
Xapu AHueB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B lMNpunoxeHne N2 1
KbM HacTosiwms MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIMEHTU, MOHeAETHUK A0 NeTbK
o1 8.30 go 16.30 yaca.

Y MpaBunata NepuoAnYHUTE OTYETU, KAKTO M [JOKyMeHTa C Ko4voBa MHGOPMaUMs 3a MHBECTUTOpA
Ca [OCTbNHM U B VIHTEepHeT Ha agpec :www.ubbam.bg.

2.5. YcnoBuss Ha AaHb4YyHaTa CACTEMa, NMPWIOXKMMa 3a AOroBopHusi ¢hoHA, KOMTO ca OT
3Ha4Ye€HUe 3a NpUuTexartesimtTe Ha Assiose

Ta3n TOYKA MPELOCTaBS MHPOPMAaLUNs, KakTo 3a AaHbYHOTO obJ/iaraHe Ha rneqanbara Ha [oroBopHus
@OoHp, Taka u 3a 06/1araHeTo Ha JOXOANTE H3 MHBECTUTOPUTE B A/10B€ Ha POHAA.

Mo-pony e npeacraBeH obwms aaHbueH pexkmnMm Ha OOHAA u Ha npuTexaTenuTe Ha AsSnoBe OTHOCHO
J0X0AMTE UM OT CAENKM C AanoBe Ha PoHAa, CbrNacHO AEMCTBALLOTO KbM AaTaTa Ha U3roTBSIHE Ha TO3M
MpocnekT AaHBbYHO 3aKOHOAATENCTBO, KaKTO U AaHbYHOTO obnaraHe Ha AoXxoauTe OT pasnpedesneHne Ha
poxopa (rogvwHata neyanba) Ha ®oHAa U NMKBUAALUMOHHUTE AS/0BE.

KopnopaTtuBHO faHb4YHO o6naraHe Ha ®OHAA

CbrnacHo un. 174 oT 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
NMHBECTULUMOHHN CXEMM, KOMTO Ca AOMNycHaTw 3a nybnnyHo npepnaraHe B Penybnuka bvnrapus no pega
Ha 3QKWUCAMKW, He ce obnarat ¢ KopnopaTvBeH AaHbK.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPU M3TOYHWMKA AOXOAUTE OT pasnopexaaHe C
(pMHAHCOBU MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKIIKOYEHW NMpu yCnoBusSTa 1 No pega Ha obpaTHo
N3KynyBaHe OT KONMIEKTUBHM MWHBECTULUMOHHM cxemu (kakBaTto e POH[A), ponycHatv 3a nybanyHO
npeanaraHe B CTpaHaTa MM B Apyra Abp)KaBa YieHKka Ha EBponenckusi Cbto3, v B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoauTe Ha npuTeXxartenute Ha asnose ot ®OHAA

JaHbyHO obnaraHe Ha AoX0oAUTE OT cAeNnKu ¢ aanose Ha POHAA

HAaHbYHO ob/1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKH STMLa:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM opuanyveckn nuua u
Yy)KAECTPaHHU OpUAMYECKM NWLA, KOMTO OCbLLUECTBSIBAT CTOMaHcKa AenHocT B Penybnuka Bwnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoslyyYaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npwu
onpepensiHe Ha QAaHb4YHMS (DUHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
nevyanba/3aryba) ce:
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1. HamansiBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, ornpefenieHa KaTo
NONOXUTENHA pa3fvKa Mexay NpoAaXkHaTa LeHa U A0OKYMEHTa/HO AOKa3aHaTa LeHa Ha npuaobveaHe Ha
asinose Ha ®OHIA, n

2. yBenM4yaBa CbC 3arybata OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTMW, ornpegesieHa KaTto
oTpuUaTenHaTa pasMka Mexay npoAaXkHaTa LeHa W AOKYMEHTaNHO JOKasaHaTa LeHa Ha npuaobusaHe
Ha asnosete Ha ®OHA. MNMoa pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTM ce pa3bupart caenkute ¢
OS10BE Ha KONEKTUBHN MHBECTULIMOHHU CXEMWN U3BbLPLUEHN HA perynvpaH nasap, KakTo M CKIIKOYEHN Mpu
yCcnoBusaTa M Mo peaa Ha obpaTHO M3KynyBaHE OT KOMIEKTUBHM MHBECTULMOHHM CXEMW, AOMYCHATW 3a
nybAMYHO nMpeanaraHe B CTpaHaTa WMAM B Apyra AbpXaBa - 4neHka Ha EBponenckus cbio3, win B
AbpXkaBa - cTpaHa no Cnopa3yMeHMeTo 3a EBpONeinckoTo MKOHOMMYECKO NMPOCTPAHCTBO.

HAaHbyHO obsi1araHe Ha MeCTHH PHU3nyeckmn inya:

CournacHo yn. 13, an.1, 1.3 OT 3aKOHa 3a AaHbUuUTe BbpXY AoxoauTe Ha dusunyeckute nuua (340PJ), He
ca obnaraemu goxoaute OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTW Ha MpuUTeXaTenute Ha As1oBe
BbB ®OHJ[A, KOeTO BK/OYBa [A0OXOAWUTE, MOMyYeHU OT CAeSlKM C OSN0Be Ha TakoBa [pYXKeCTBo,
M3BbPLUIEHN Ha perynnpaH 6barapcky nasap Ha LUEHHUM KHWXKa WAn nNpu ycnoBusiTa M NO peaa Ha
obpaTHOTO M3KynyBaHe ot cammns ®OH/.

HAaHbyHo ob/1araHe Ha Yy)XK4eCcTpaHHH PUINYECKH JTNLYa:

CornacHo yn. 37, an.l, 1.12 1 un. 46 oT 3aKkoHa 3a AaHbuMTE BbpXy AOXOAUTE Ha (PU3NYecKuTe nuvua
(304DJT) ¢ okoHYaTeneH AaHbK ce obnarat AoXoAuTe Ha YyXXAeCTpaHHW u3mMyeckn nuua oT npodaxba,
3aMfHa W Opyro Bb3ME3[HO [pPEeXBbpfISHE Ha akuuW, [a710BE, KOMMECAaTOPHU WHCTPYMEHTH,
MHBECTULUMOHHN 6oHOBe U aApyrn dumHaHcoBM akTmeBu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraT ¢
OKOHYaTEeNEeH [aHbK [OXOAUTE MO NPeaxoAHOTO M3peyeHne, Korato ca ocBobogeHn OT obnaraHe
cbrnacHo 344MJ1 u ca HauMCneHn/U3nnaTeHn B NoN3a Ha YyXXAeCTpaHHU GuU3nYeckn nuua, yCTaHOBEHM
3a JaHbYHM LeNnn B AbpXKaBa — YneHka Ha EBponenckust cblo3, KakTo U B Apyra Abp)kaBa — 4fieHKka Ha
EBponeickoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepgoBaTenHo goxoaute OT CAENKM C AS/IOBE Ha
®oHaa, M3BbpLUIEHM Ha perynvpaH 6barapcku nasap Ha LEeHHM KHWKa WM peanusmpany npu obpaTtHo
n3KyrnyBaHe Ha asanose Ha ®oHaa, ca HeobnaraeMu C AaHbK MPU U3TOYHWMKA, KOraTo Ca HAYUCEHU B
nos3a Ha YyXaecTpaHHO (U3NYECKO N1Le, YCTAaHOBEHO 3a AaHbYHM Lenu B AbpXxaBa yfeHka Ha EC nnn
EWM. Korato nuueTto e MecTHO Ha Abpxasa u3BbH EC nnu EWUMM, ce yabpxa AaHbK Mpu U3TOYHUKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npedBua, 4e KOrato B JaHbyHa cnorogba wian B ApYyr MeXAyHapoAeH AOrosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsS3ba B CUa, Ce CbAbpXaT pasnopeabdbu,
pasnuyHKn OT pa3nopeabute Ha 300DJ1, npunarat ce pasnopeabute Ha CbOTBETHaTa AaHbuyHa cnoroaba
nnu oorosop.

JaHbyHO obnaraHe Ha [AoxoAuTe OT pasnpeaeneHue Ha goxoda (roauiiHaTta nedyanbta) Ha PoHga v
JNIMKBUAALMOHHUTE OS10BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pasnpeaeneHne Ha goxoda (roguwHaTa
neyanba) Ha ®OHJA, KaKkTo U NMUKBUAALMOHHUTE AsSNoBe, pa3npeaenedy ot ®OHIA, B ciyyalt ye TakuBa
6baaTt rnacyesaHn oT CbBeTa Ha aupektopute Ha ,0OBb AceT MeHMmKXMBHT” A[l, B non3a Ha MeCTHM
IOpUAMYECKN NMLA, KOUTO He Ca TbProBUM M YyXXAECTPaHHWU opuanyeckm nuua, ce obnarat ¢ 5 Ha cTo
JaHbK npu ustodHnka (POHAA), konTo e okoHuaTeneH. Mo To3u pen He ce obnaraT goxoauTte U
NVKBUAAUMOHHUTE [SN0Be, pasnpefeneHy B Mon3a Ha MEeCTHU puaMyeckum nvua — TbproBuuM WU
Yy>XAECTPaHHW IOPUANYECKN NTMLA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.
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PasnpegenexHuaT goxoa (rogvwHata neyanba) ot ®OHA, KakTo U NIMKBUAAUMOHHUTE AS/10BE, NOyYeHN
OT MECTHM IopUaMYECKM ML — TbProBUM Ce B3eMaT npeasua npu onpegensiHe Ha (hMHAHCOBMS pe3ynTaT
33 JaHbYyHM LEM Ha TEe3N lOpUAMYECKM Nvua — TbProBUM, Ha OCHOBaTa Ha KOWTO ce onpeaenst
obnaraemata um nevyan6ba.

CbrnacHo yn. 38, an. 1 n un. 46, an. 3 ot 344dJ1, noxoanTe OT pasnpeaeneHve Ha goxoaa (roguwHaTa
neyan6a) Ha ®OHAA w nukBMAAUMOHHUTE AsnoBe, pa3npeaeneHn ot ®OHOA B non3a Ha MECTHO WK
Yy>KAECTPaHHO (hU3MYECKO N1Ue, ce obnaraT € 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHuMaHue: HactosiwaTta uHdbopMauus He e u3dyepraTesiHa U He NpeacTaBnsiBa NpaBeH WK JaHbyeH
cbBeT. [laHb4yHOTO obnaraHe 3aBnCKM OT KOHKPETHW 06CTOSATENCTBA, CBbpP3aHu C MHBECTUTOPA, U MOXeE Aa
ce npoMeHs B 6baelue.

2.6. Oputopmu

C pewenue ot 25.11.2015r. CoBeTbT Ha aupektopute Ha Y[ ,OBb AceT MeHnaxmbHT” ALl n3bpa 3a
perncTpupaH oauTOp, KOMTO Aa 3aBepu roauvHus duHaHcoB oT4yeT Ha PoHaa 3a 2016r. — ,[Jdenont
Oant” O0A.

~denont Oaut” OO/ e npeperncTpmpaHo B AreHuusi no BnmcBaHusiTa ¢ EMK121145199. [py»ecTBoTo e
CbC cepanuuie M agpec Ha ynpaeneHne B rp. Codwus, pailoH ,Bb3paxpgaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenont Oamt” OO/ e c npeaMeT Ha AEMHOCT: He3aBUCUM (PUHAHCOB OAUT Ha (PMHAHCOBM OTYETU Ha
nNpeanpusaThs, KOHCYNTauum W ycnyru, CBbp3aHM C He3aBuUCMMUS (UHAHCOB OAMT, OpraHu3vpaHe Ha
CYETOBOAHO OTUMTAHE U CbCTaBAHE Ha FOAMULLIHU, MEXAWHHWU 1 Apyrn MHAHCOBK OTYETU, NocpeaHnYecka
AENHOCT NO HaeMaHe Ha 6bnrapcku rpaxkaaHy B CTpaHaTa.

2.7. XapaktepucTuvka Ha asinioBete, usgasaHm ot POHA:

Asanosete Ha ®OHIA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAEHM
ot ®OHJA, KoUTO M3passBaT MpaBaTa Ha TEXHWUTE MPUTEXATENM BbpXy HEMHUTE aKkTMBM. [lsnoBeTe ca
perucTpuvpadn no cmeTtkn B “LleHTpaneH aenosutap” AL n Morat aa 6baat npeanaraHn ny6auuyHo.
HomuHanHaTta cTomHocT Ha eanH asin e 10 ( aeceT) neBa.

BpoaT Ha asnoseTe ce onpeaens OT TAXHOTO M3gasBaHe M 06paTHO M3KYMyBaHE U He e OrpaHuyeH C
MWHWMAIEH UM MaKCMMarsieH pasmep.

®OHODBT m3naBa LeNn M YacTMUHK AsnoBse. [lsanoBeTe ce u3aasaT Ha b6asaTa Ha HETHATa CTOMHOCT Ha
akTnBuTe Ha ®OHIA n ce npmaobmeaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bposT
AAN10Be, KOUTO WMHBECTUTOPBLT Npuaobuea, ce onpeaens Kato 4YacTHO MexAay HamnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OnpeaesieH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH Asin,
M34YnNCNEeHa 3a CbOTBETHMS AeH. B cnydal, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae M3gaaeHo usnio
4YNCNO ASNI0BE, WHBECTUTOPBLT Npuaobuea n YacTUueH Asn, KaTto bpoaT AsnoBe ce pexe C TOYHOCT A0
YeTBbPTUSA 3HAK Crief AeceTuyHaTa 3aneTas.

Nmywectso Ha POHAA

HeTHaTa cTtoMHOCT Ha akTmBuTe Ha ®OH/A He Moxe aa 6bae no-manka ot 500 000 (NeTCTOTUH XMnaam)
nesa.

OOHOA HaMa kanuTan no CMUCHLA Ha TbProBCKUSA 3aKOH M He Ce BNUCBa B TbProBCKUS PerucTop Ha
cbaa. Ton ce cunTa 3a yuypefeH OT MOMEHTa Ha BMWCBaHETO My B perucTbpa, BoaeH oT Komucusita 3a
(pnHaHcoB Haa3op.
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Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBM U MacuBM, TO CE yBenn4yaBa WM Hamansea CcbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHA, BKIIOUMTENHO B pe3ynTaT Ha NpoAaieHUTE UK
obpaTtHo m3KkyneHu aanose Ha ®OHA.

YNpaBnsBawloTo APYXECTBO OTAENSA CBOETO MMYLLECTBO OT MMyLlecTBOTO Ha ®OHA v CbCTaBs 3a Hero
camocroaTeneH 6anaHc. baHkaTa-Aeno3uTap OT4YMTa OTAEHO Napu4HUTE CPeAcTBa M APYrM akTMBM Ha
®OHJA n oTaenst Henmapu4yHUTE My aKTMBKM OT COBCTBEHUTE CM aKTMBW. YMNPaBsiBaLLOTO APYXXECTBO U
baHkaTa-geno3nTap He OTroBapsAT npea Kpeautopute cu € aktueute Ha POHIA. Kpeautopute Ha
YnpaBnsaBalloTo ApY)XeCcTBo U baHkaTa-geno3uTap Morat Aa ce YAOBNETBOPSABAT OT MpUTEXaBaHUTE OT
Tax aanose BbB POH/A.

BHOCKM

BHockuTe B umywectsoto Ha ®OHIA moraT ga 6baaT camo B napw.

Hai-Mankata cyma, KOSITO MHBECTUTOPLT MOXE [a 3asiBM 3a npuaobuBaHe Ha asnose BbB ®OHA e B
pa3mMep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 asn. B eMUCMOHHaTa CTOMHOCT ce
BK/IIOYBAT pasxoauTe 3a eMutupaHe. Mpu ckitouBaHe Ha [loroBop 3a cucteMaTUdHO MHBecTupaHe (CHM),
pa3xoauTe Mo eMUTUpaHe Ce HayucnaBaT BbpXy BCsSKa MbpBa BHOCKA Cfied CKNIOYBAHE Ha [Orosopa,
CbOTBETHO BbpXY BCSKa MbpBa BHOCKA Cfej npeaorosapsHe yCoBUSATa Ha AOroBOpa, Kacaewu npoMsaHa
B pa3Mepa Ha MeceyHaTa BHOCKaA..

®OHABLT HsMa NpaBo Aa eMUTUpPa ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3ansiaTeHa.

[pexBbprgHe Ha Asnose

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHUYeHns Unn AOMbHUTENHW YCOBUS, CNOpea,
BONSITa Ha COOCTBEHMUMTE WM, NpU CrasBaHe Ha CrneunuyHUTE W3UCKBaHWA Ha AeWCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

Caenkn, no npexsbpnsiHe cObCTBEHOCTTa Ha Beve eMuTupaHn ot ®OHIA aanose Mexay Guandeckn wu
lOpUANYECKM NMU@ e AOoMNyCTUMa Mpu pea U ycroBws, NpeaBUAEHW B AENCTBALOTO 3aKOHOAATENCTBO.
CeTb/IMEHTLT MO TAX Ce W3BbpLIBA Ype3 MHBECTULMOHEH MOCPEAHMK, W3BbpPLUBALL AEWHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexsbpnsiHe cobcTBeHOCTTa Ha Bede emuTupann oTr ®OHA asnoBe, 4pe3 AapeHue u
HacnegsBaHe Ce WM3BbPWBAT 4Ype3 WHBECTUMUMOHEH MOCPEAHWK, W3BbPLIBAL, AENMHOCT  KaTo
perucTpauyoHEeH arexT.

2.7.1. MNpaBa Ha NpUTeXaTesiMTe Ha AsnoBe

Bcekn oT asinoBeTe fgaBa Ha mpuTexaTens cv eaHakBu npaBa. Bceku asn paBa Ha CBOSI nmputexaten
MpaBo Ha CbOTBETHA YacT OT MMyLLECTBOTO Ha ®POHA, BKIHOYMTENHO MpU HEroBaTa IMKBUAALMS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBO Ha YacT OT neyanbarta) M NpaBo Ha MHGOpPMaLKS.

B cnyyanTte Ha npuaobuTM YacTUYHM AANOBE UMYLLECTBEHWTE NpaBa ce NpuaobuBaT WM ynpaKHABAT
MPOMOPUMOHANHO Ha NPUTEXaBaHUS YaCcTUYEH Asl.

[MpaBo Ha AnBMAEHT (YacT OT nevyanbara)

MNputexartenute Ha pAsanoBe WMMAaT MNpaBO Ha 4YacT OT neyanbata Ha ®OHAA, cbOoTBETHA Ha
NpUTEXaBaHWUTE OT TAX LN UM YacTMYHM asnose. MNpaBo Ha AMBMAEHT (YacT OoT nedvanbarta) MmaT camo
nmuaTta, KOMUTO Ca BK/IOYEHW B CNUCbK Ha nputexaTtenuTe Ha asnose Ha ®OHIA, v3gageH oT
“UeHTpaneH Adeno3utap” AL Ha 14-Tns aeH, cneaBal AeHS Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOPUTE,
Ha KOETO e NpueT roavlluHMs (MHAHCOB OTYET M € B3eTO peLleHne 3a pasnpeaensiHe Ha AMBUAEHT (Yact

oT neyvyanbarta).
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[MpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe Aa noucka Te Aa 6baaT 06paTHO M3KYMEHWU, OCBEH ako
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B CNydauTe, onucaHn B Hactoawwms MpocnekT 1 MpaBunaTta Ha
®OHA. NckaHeTo 3a 06paTHO M3KynyBaHEe MOXE Aa Ce OTHACA 3a YacT MU 3@ BCUYKK MPUTEXABaAHU OT
WMHBECTUTOpa AsioBe.

MpaBo Ha nHdopMauns

Bcekn nputexaTen Ha AsnoBe MoXe Aa nosyyu nybnnyHa nHdopMaumsi OTHOCHO AeiHocTTa Ha ®OHZA,
Cbabpxala ce B HactoswwmTe lNMpasBuna, MNMpocnekta Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
WMHBECTUTOPA, KAaKTO U Takasa, OTHacsALWa ce A0 YNpaBnsBaLwoTO APY>XKECTBO.

[JOKyMeHTBbT C KtoyoBa MHGopMauma 3a uHBectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Mpean CKIoYBaHe Ha caenkara.

MpocnekTsT M nocnegHuTe NybnuKyBaHW rogvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO >XEnae fa Ce 3arno3Hae C TsX, C Oorfie4d B3eMaHeTo Ha
WMHBECTULMOHHO peLLEHME.

Uanata nybnuyHa wHdbopMaumsta BbB Bpb3ka ¢ OOHA ce npenoctaBss Ha pasnofioXXeHWe Ha
NHBECTUTOPUTE U NpUTEXaTeNnuTe Ha AAnoBe Ha VIHTepHeT cTpaHuuaTa Ha YnpaensaBawoTo APYXKECTBO..
Mpy nouckBaHe OT CTpaHa Ha WHBECTUTOpPUTE Ce MpeaocTaBs 6e3nnaTHO XapTWEH ek3eMnnsp OT
nHdopMaumnsaTa B opuca Ha YNpasngaBalOTO APYXECTBO, KAKTO U B MecTaTa (ruweTaTa), KbAeTo ce
n3BbpLUBa Npodaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHJA.

[MpaBo Ha NUKBUAALMOHEH AN

Bcekn nputexxaten Ha aanose Ha ®OHIA nma nNpaBo Ha 4acT OT umywlectsoto Ha POHA npu HerosaTa
NMKBNAAUMS, CbOTBETHA Ha NpuUTeXxaBaHWUTe asnose. ToBa NpaBo Moxe Aa 6bae ynpaKHeHO, AOKONKOTO
cnen yooBneTBopsiBAHETO Ha kpeautopute Ha OOHA e ocTaHano MMyLLEeCTBO 3a pasnpegensHe. B
Cflyyan, Ye MMyLLECTBOTO, OCTaHaNo cnej noracsiBaHe Ha 3aAb/hKeHUsTa KbM kpeautopute Ha POHIA, e
HeOCTaTbyHO 33 M3MNJalwaHe Aena Ha BCUYKW MHBECTUTOPW, Te Ce yAOBNEeTBOpPSBaT Cbpa3MepHO Ha
npuTeXxasaHuTe Aa/10Be.

[MpaBo Ha rnac

®OHObT e KonekTMBHA WHBECTULMOHHA CXeMa, KOATO npeactaBnsiBa 060cobeHO MMyLecTBo C uen
KONEKTUBHO WHBECTUpPAHE B MPEXBbPASEMN LEHHU KHMXKA WU APYrv NpeaBUAEHW B 3aKOHa JIMKBUAHW
(bMHaHCOBM aKTMBM, Ha NMApUYHW CPeaACTBa, HabpaHu ype3 NybnMyHO NpeanaraHe Ha ASNOBE, U AeNCTBa
Ha NpVHUMNA Ha pa3npeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxecTtBo" OT 3aKkoHa 3a

3a4b/HKEHNSTA U AOrOBOPUTE, C U3KIKOYEHNe Ha 4un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn "B" n

r' v un. 364, pokonkoto B 3AKNCAMKW nnu B MNMpasunata Ha POHJA He e npeaBuaeHo apyro.
MNpeasuna nsnoxeHoto, asnosete Ha POHA He NpeaoCcTaBAT NpaBo Ha rnac.

2.7.2. lIOKyMEHTH, YAOCTOBEpPSiIBaLLM NpaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHOA ca 6e3HanuuHM. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soaun oT
YnpaBnsiBawloTo APYXXECTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH aeno3utap” A. 3a npuTexaBaHeTO
Ha asnose oT ®OHJA Moxe aa 6bvae u3gaaeHa aeno3uTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cneq
3ansallaHe Ha CbOTBEeTHaTa Takca 3a TOoBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBalloTo ApPYXXeCTBO;

Y npuv OoTHeMaHe paspeLUeHNETO Ha YNpasnsaBawoTo APY>XECTBO 3@ OpraHvU3vpaHe 1 yrpasfieHne Ha
OOHIA;

Y Korato B CpPOK A0 TpM Meceua cfieq OTHEMaHe Ha NvueH3a, npekpaTsaBaHe unu obsiBsiBaHe B
HECbCTOSATENHOCT Ha YNpaBnsBalLOTO APYXECTBO He € M36paHO HOBO YMpaBfsBallo APYXeCTBO
nnn ®OHADBLT He e npeobpazyBaH Ype3 CIMBAHE WU BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTsBaHe Ha ®OHIA, YnpasnsealloTo
APYXXeCTBO € AJTbXXHO Aa nogage Ao Komucuata 3a (MHAHCOB Haa30p 3asiBfieHVe 3a M3[aBaHe Ha
pa3peLleHne 3a npekpaTaBaHe.

MpekpaTtaBaHeTo Ha ®OHJA ce 13BbpLLUBA MO pea 1 Npu YCNoBUS, onpeaeneHu ¢ Hapeaba.

He w™morat pa 6bgaT HasHayaBaHuM 3@ NMKBMAATOPU uneHoBe Ha CbBeTa Ha AMpPEKTopuUTE Ha
YnpaBnsBawloTo APY>XKECTBO MM Apyry nvua, paboTunm 3a YnNpasnsasBawoTo APYXXeCTBO, CNpSMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyLwweHune Ha 3AKUANMKKW, 3MNMNUK, 3MNOU nnm Ha akToBeTe No npuiaraHeTo UM.
MNpn npekpatsasaHeTo Ha ®OHA OTHOCHO 3aAb/HKEHMATA Ha JIMKBUAATOPa M 3almMTaTa Ha KpeauTopuTe
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 wn un. 273 ot
TbproBCKMUS 3aKOH, KaTo (YHKUMMTE Ha pbKOBOAEH opraH no yn. 270, an. 2 v yn. 272, an. 4 ot
THpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaB/sBaWoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO U3KyNyBaHe, NpuTexarenute Ha asanose Ha ®OHA morat
Aa rm npogagat. OceeH ToBa npu nukBMaaums Ha ®OHA, npuTexaTenuTte Ha AA/10BE MMaT NpaBo Ha
yact oT uMmyuwectsoto Ha ®OHIA, CbLOTBETHA Ha MpuTeXaBaHUTe AsanoBe. ToBa MpaBo MOXe Aa 6bae
ynpa>kHeHO, AOKOJIKOTO Crief YAOBNETBOPSABAHETO Ha KpeanTopute Ha ®OHA e octaHano umyLecTso 3a
pasnpegensiHe. B cnyyail, 4Ye WMyLECTBOTO, OCTaHano cfea rforacsiBaHe Ha 3aAb/DKEHMSITa KbM
kpeautopute Ha OOHIA, e HegocTaTb4yHO 3a M3MNaWaHe Aena Ha BCUYKM MHBECTUTOPWU, Te ce
YyOOBNETBOPSBAT Cbpa3MePHO Ha NpUTeXaBaHUTE AS/I0BeE.

2.8. MocousaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu asisioBeTe

KbM HacToswmsa MoMeHT, asnosete Ha POHJA He ce TbprysaT Ha “Bbnrapcka ®oHaosa bopca — Codusa”
Al vnn Ha apyr perynupad nasap.

CobctBeHoCTTa BbpXY AsnoBeTe, usgaaeHn ot ®OHOA ce npexsBbpns cBOH60AHO, 6€3 orpaHuyeHus u
yCNoBWs, KaTo Ce Cna3BaT pasnopeadvTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

MNpoaaxba mnn obpaTHO M3KyrnyBaHe Ha AOS/I0BE MOXE [Aa Ce M3BbpLUBa €AMHCTBEHO B Oduca Ha
YnpaBnsiBawoTo APYXXeCTBO M OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacToswms MNpocnekT).

MpexBbprHETO Ha COOCTBEHOCTTa BbPXY ASANOBETE Ce CYMTa 3a U3BBLPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkara B “LleHTpaneH aenosutap” AL.

MpexBbpnsHETO Ha cO6CTBEHOCTTa BbpXy Asnose HA ®OHJA B cnyyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA Ype3 SINLEH3NPaH MHBECTUUMOHEH MOCPEAHMK, WM3BbPLUBALY AEMHOCT KaTO PerncTpauMoHeH
areHT.

2.9. YcnoBusa U peqa 3a eMUTUpaHe u npoaax6a Ha asnoseTe

MoapobeH rpaduvk Ha npoueaypata Mo onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHo
n3KynyBaHe Ha asnoBete Ha ®POHZA e HanuyeH B T. 2.16 OT HacTosILLMS NPOCNEKT.
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[enHocTTa no nsaaBaHe (Npoaaxba) u obpaTHO M3KynyBaHe Ha AsnoBe Ha ®POH/A ce ocbllecTBsiBa OT
YnpaBnsiBaLLoTO APY>KECTBO 3a cMeTka Ha ®OHJA.
®OHADbT HsAMa NpaBo Aa eMUTUPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSJIO 3aniaTeHa.

YNpaBnsBawoTo APYXEeCTBO W3KyryBa MOCTOSAHHO asnoBete Ha ®OHOA OT WMHBECTUTOpPUTE, OCBEH B
ClyvyanTe Ha BpEMEHHO CnupaHe Ha 0bpaTHOTO M3KynyBaHe.

YnpaBnsBawloTo ApPYXXeCTBO € ocurypuno mpexa ot odpucu (‘ruweta”), KbAeTo ce npuemat nopbyku 3a
NMOKynKa u 06paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca oducbT Ha ,,Obb AceTt MeHummxkmbHT” ALl knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 kbM HacToswms [lpocnekT, u BUPTyanHusaT KIoH Ha “Obb” AL
(http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MpuU Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHUS MOXe Aa CKItoYBa AOroBOpK 3a
AenervpaHe Ha (yHKUMM M AeUCTBMS NOo npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO yrnpasnsiBa U C Apyru nuua, Kato MHdopMauusaTa 3a TakvMBa [Orosopu e 6bae CBOEBPEMEHHO
paskpwuTa.

®yHKUMMTE, KOUTO YNpaBnsBaWOTO APYXecTBo Aenermpa Ha ,06beanHeHa Bbvnrapcka baHka” A no
cunarta Ha CkIodeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npueMaHe Ha NopbykK, BbB BPb3Ka C AsnoBe Ha ynpasnssaHuTte oT ,0bb AceT MeHnmxMbHT” AL
KONIEKTUBHN WHBECTULIMOHHM CXEMW W MpedaBaHETO MM 3a W3MbJIHEHME Ha YnpaB/isBaLlOTO
APY>XXeCTBO;

Y obcnyxBaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUeCTBABAHE Ha KOHTAKTW C MOTEHUManHW MHBECTUTOPWU W MNpuUTeXaTenute Ha [As/0BE Ha
KONEKTUBHUTE NHBECTULIMOHHU CXeMu, ynpasnssaHu oT ,,0bb AceT MeHnmKkMbHT” ALL;

Y UM3BbpLUIBAHE HAa MApPKETMHI M peknamMa Ha AenHoctta Ha ,Obb AceT MeHumxMbHT” AL U Ha
ynpaBnsiBaHUTE OT Hero KOMEKTUBHU MHBECTULMOHHM CXEMM.

MopbykK 3a nsgasaHe unm obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHA ce npvemaT OT YMb/IHOMOLLEHN
cnyxutenn Ha “OBbb” AL n ,,Obb Acet MeHnaxMbHT” ALl, BCekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KNMeHTU Ha baHkaTa 1 YnpasnsiBalloTo ApYyXXeCTBo.

MopbykK 3a M3gaBaHe unn obpaTHO U3KynyBaHe Ha asnose Ha ®OHA ce noaasaT u 4pe3 BupTyanHus
K/10H Ha “OBB” AAl.

MopbukuTe 3a n3gaesaHe Mnn 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapeHwn cnep 17:00 4. Ha
AeH T ce n3nbnHABAT NO LeHaTa, BanvMaHa 3a creasawmaT paboTeH fAeH / HapedeH aeH T+1/, koATo ce
onpeaens Ha no-crneasawmsa paboteH aeH /HapeyeH aeH T+2 /.

MopbukuTe 3a M3gaBaHe wnuM 0bpaTHO U3KynyBaHe Ha Asnose Ha ®OH[A cTaBaT HeOTMeHsieMW, aKo
WNHBECTUTOPDLT HE € NMoJasn Nnopbyka 3a oTka3 A0 17:00 4. Ha cbwmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca nojajeHwu.

3a nopbykuK, nogaaenn cnea 17:00 4., NnopbykM 3a 0TKa3 ce npuemaTt Ao 17:00 4. Ha cnegawms paboTeH
aeH / peH T+1 /. Cneag ToBa, NOpPbYKUTE 3a M3[4aBaHe WM 06paTHO M3KynyBaHe, Ce cuuTaT 3a
HEOTMEHSEMU.

MNMopbyka 3a 0TKa3 ce nogasa OT ynbJHOMOLWeEH cnyxuTten Ha “"OBbb” Al unun “OBbb AceT MeHnmKXMBHT” AL
BbB BCMYKW C/Ty4anm Ha KOHCTATUPaHU HETOYHOCTU M HEMb/IHOTU B CbAbPXXAHWETO Ha Beye rnojajeHata
nopbyKa.

Mopbyka 3a OTKa3 ce noAaBa OT K/MEHTa U B C/lyda, Ye CbLUMAT M3MOoSBa BUPTyanHust KNoH Ha “Obb”
A/l, KaToO 3a4b/HKUTENHO Ce NOCOoYBa OCHOBAHMETO 3a OTKasa.

MopbyknTe 3a MOKynka Ha Asnose Ha ®OHIA ce M3MbAHSABAT MO €MUCMOHHA CTOMHOCT, BK/KO4YBALUa
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As/ YBEIMYEHA C Pa3xoauTe 3a EMUTUPAHE, KOSITO CEe U34MCNSBa
OT YnpaBngBalOTO APYXeCTBO MOA4 KOHTpona Ha baHkaTa-Aeno3vTap Ha [AeHa crneaBall AeHs Ha
noaaBaHeTO MM / HapeyeH aeH T+1 ,4eH, B KOMTO Ce M3BbpLIBA OLIEHsBAHETO” /, Ha OCHOBaTa Ha
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KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Wi ,AeHs, 3a KOMTO ce OTHacs
oueHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKIOYEHN B nopTdenna Ha POHIA.

Hanpumep, ako MHBECTUTOPBT Nofaze Nopbyka 3a MOKyMnKa unm 0bpaTHO M3KynyBaHe B CpsAa, 3a Ta3u
nopbyka Ca BaMAHU LieHWUTe, OTHacsLWM ce 3a cpsfa, KOUTO ce onpeaenaT Ha cneasawms paboTteH aeH
T.€. YeTBBbPTHLK U ce 06sBsBaT Ny6ANMYHO B YETBBLPTHK (MM Ha cneaBawmst paboTeH AeH, ako YETBbPTHK
e 06aBeH 3a HepaboTeH).

Mopbuknte 3a 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce um3nMbaHSABAT MO LEHa Ha obpaTHO
M3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH AsS, KOATO Ce U34YUCnsBa oT
YnpaBnsBaloTO [APYXeCTBO MNOA KOHTpona Ha baHkaTa-geno3vtap Ha [AeHs cnefsaw, AeHd Ha
rnoaaBaHETo UM / HapedyeH AeH T+1 ,0eH, B KOWTO Ce M3BbLPLUBA OLIEHSIBAaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,AO€eHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderina Ha POHA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOSyYeHU B Nepuoaa Mexay ABe U3UUCISIBaHUS
Ha EMWCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce M3Mb/HABAT MO edHa WU Cblua
CTOMHOCT.

MNMopgaBaHe Ha MopbuykKM 3a mM3gasaHe (nNpogaxba) u obpaTHO m3KynyBaHe Ha asnose Ha ®OHJA uypes
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mpernuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXa npeacTaBuMTeNHa BNacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN U Pa3nopeanTENHN AENCTBUA C (PUHAHCOBM MHCTPYMEHTU. U3NCKBAHETO MO NPEAXOAHOTO
n3peyveHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NUUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MNMoaaBaHe Ha NopbYkM Ype3 BupTyanHus knoH Ha “Obb” ALl, Ype3 Mb/IHOMOLLHUK € HENPUIOXKMMO.

,OBb AceT MeHMMKMBLHT” Al M ocurypeHuTe OT YnNpaBnsBallOTO [APYXECTBO rUWETa, He HOCAT
OTrOBOPHOCT MpUW NoAaBaHEe Ha NMopbyka OT KIMEHTU B nepuoga mMexay 16:45 n 17:00 yaca, B cnyyait ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, € ornea TeXHONOrMYHOTO BpeMe,
HeobXx0AMMO 3a BbBEXAaHe Ha nopbuyKaTa.

2.10. YcnoBus M pea 3a uspasaHe M 06paTHO M3KynyBaHe Ha AssioBeTe U 0bcTosATencrsa,

npu KOMTO MOXKe Aia 6bae crpssHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBusa u pen 3a usaasaHe (npoaa)6a) Ha gsanose

MopbukaTa 3a nokynka Ha asnose Ha ®OHA ce n3nbnHSABa B CPOK A0 7 AHM OT AaTaTa Ha NnoaaBaHETO
n.
NHBeCTUTOPBLT NoslyvaBa NOTBbPXKAEHME 3a cAefnkaTa, KOeTo MoXe Aa 6bae nonyyeHo KakTo creasa:

Y NMYHO, Ha MSICTOTO Ha NoJaBaHe Ha NopbykaTa — 6e3 3annawlaHe Ha AOMbAHUTENHM Pa3X0aM.

Y no nowarta — B TO3WU C/lyYad MHBECTUTOPLT AaBa M3PUYHO CbrflacMe 3a TOBa B MopbykaTta M
3annawa Takca cbrnacHo Tapudata Ha ,Obb AceT MeHumxkMbHT” All, KOSAAITO cneaBa Ada 6bae
npeeBefeHa MO CMeTKa Ha YNpaBnsBawoTo ApYyXecTBO. [lOTBbpPXAEHMETO ce wu3npawa cC
npenopbYaHo NMCMO € obpaTHa pa3nucka, AOKa3Balla NosyyaBaHETO My.

Y ype3 eneKTpOHHa MoLa, Ha NOCOYEH OT K/IMEHTa eNeKTPOHEeH afpec, KaTo KMEHTbT MU3PUYHO e
npeanoyen To3M HauyvH 3a NpeaoCTaBsHE Ha MHGOPMauMsl Npea NpeAoCTaBSHETO M Ha XapTueH
HocuTen.

,OBb AceT MeHnpxMbHT” ALl u3gaBa (npoaasBa) AsnoseTe 3a cMeTka Ha ®OHIA. UHBecTuTOpuUTE
3anuceaT Os/I0BE Ha OCUrypeHuTe OT YNpasnsBawoTo ApyxecTBo ruweta (B Mpunoxenue N2 1
kbM [lpocnekTta). 3annawaHeTo Ha AsSn0BeTe Ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uUenTa ce
N3BbPLUBAT CNEAHNTE AENCTBUS:

-14 -



Obb
n neKxT
H.IEFI')EI?I:I.I DOHA ﬂg?gses FMOBAJT AETCKN ®OHA”

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha Obb A/,
KoraTo MHBECTMTOPBLT HAMA pa3n/awaTtenHa cMeTka B 6aHkaTa, TakaBa cneaga Aa My 6bae oTkputa. B
NMPOTMBEH C/lyYal nopbyka 4ype3 KoH Ha ,,Obb” Al He Moxe aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€IMHCTBEHO B Oduca Ha YNpasnsBalloTO ApYXecTBO). MckaHeTo 3a ToBa Moxe Aa 6bAe HanpaBeHO
JIMYHO OT MHBECTUTOPA WK OT YMb/IHOMOLLEHO OT Hero nuue (pecnekTMBHO 3aKOHHWUS My npeacTaBuTen).
Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE Aa BHAcA W Ternv napu no BCSKO BpeMe, OT BCEKU KIOH
Ha 6aHKkaTa, BK/IOYMTENHO M Aa Ce pasnnawa C Hes B cuctemata Ha Obb Al & HOMEline Ha yeb
cTpaHuuata Ha “Obb” Al B HTepHeT (www.ubb.bg).

NHBECTUTOPBLT € ANbXEH Aa OCUrypu MO CMeTKaTa CM HANMYHOCT, AOCTaTbyHa 3@ M3MbJIHEHWE Ha
nopbykaTa. AKO MHBECTUTOPBLT 3asiBU JXEMaHWe 3a MW3[aBaHe Ha [eno3uTapHa pasnucka u/wnm
noslyyaBaHe Ha MOTBbPXAEHWE 3a CK/OYEHaTa chaenka Mno nowarta, TOM crneaBa Aa ocUrypu M cyma,
MoKpvBaLla AOMbAHUTENHUTE Pa3xoau, CbrnacHo TapudaTa Ha YnpaBnsiBalloTo APYXKECTBO.

CbbpaHuTte cyMu (No eMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B crieuunasnHa cbbupaTenHa CMeTka, OTKpuTa B
,OBB"” Al Ha uMeTo Ha ,,OBb AceT MeHNmMKMBHT” Al, OT KOSTO Ha CbLUUS UM HAU-KBCHO Ha cneaBalus
paboTeH aeH ce npesexaaTt no cmetka Ha POHIA B baHkaTa-aenosuTap.

MNogaBaHe Ha nNopbyka B odurca Ha “"Obb AceT MeHnmkMbHT” ALl

Mpy nogaeaHe Ha MOpbYKa 3a 3anucBaHe (MoKynka) Ha asnose Ha ®OHJA B odmca Ha YnpasBnsaBawloTo
APY>XXeCTBO, MHBECTUTOPBLT (YNMbJIHOMOLLEHO OT HEro simue v NpeactaButTensTt My) npesexaa no 6aHkos
NbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHJA 1 BCUMUKKM TaKCU MO M3MbJHEHME Ha NopbukaTa, no
cMmeTka Ha ,,Obb Acet MennpxkmbHT” Al B ,,OBB” AL nnn no cmeTtka Ha ®OHZA B baHkaTta-aeno3unTtap u
npeactass 6aHKOBUS AOKYMEHT 3a NpeBoja.

KoraTto MHBECTUTOpUTE BHACAT MApUYHWUTE CPeACTBa 3a 3aKynyBaHETO Ha Asnose (MO €MUCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OHJA no cneuuwanHo oTKpuTaTa CMeTka npu baHkaTta-genosuTap, Te
npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TakcMTe Ha YNpaB/siBalWOTO APYXECTBO — MO HerosaTa
pa3nnawiatesnHa cMeTka, oTkputa B ,,ObB” Al.

B MOMeHTa Ha nogaeaHe Ha nopbykaTta, CpPeAcTBa MO MOCOYEHATa CMeTKa, ce bnokupaTt B Non3a Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEHWe Ha MopbuykaTa (pecn. CkMoYBaHe Ha caenkata). lNopbukaTta ce
M3NbfHSABA, A0 pa3Mepa Ha 6nokvpaHaTa Mo CMeTKaTa CyMa, OCBEH, KoraTo nogajeHaTta rnopbyka € noj
MWUHUMANHUAT pa3Mep Ha UHBECTUUMATA.

HHBecTuTOp®T MOXKE Aa nogage nopvyka 3a otkasz o 17:00 4. Ha CbLyHs pabOTEH AEH, C/1e]
KOeTO nopvyKata 3a [MOKynNKa CcTaBa HEOTMEHSIEMA, CbI/IaCHO AEeHCTBaljoTO
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce npuemMar 4o
17:00 4. Ha cnegBalwyns paboTeH geH. Cneq ToBa, NMoOpPbYKHTE 3a M3f4aBaHe Ha AAJ/I0OBE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnep, onpeaensHeTo Ha EMUCUMOHHATa CTOMHOCT Ha eauH asn Ha POHJA, cMeTkaTa Ha noaanus Nopbyka
3a nokynka (ako nopbykaTa e nogaaeHa B KoH Ha ,Obb” Al) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynkKa CyMa, KOSITO Ce pasfens Ha ornpejeneHata 3a eavH Asn ueHa. AKo cpelly
BHECeHaTa CymMa He MOXe Ja 6bae u3gafeHo usano Yvcio As/10Be, MHBECTUTOPBLT Npuaobrea v YacTuyeH
[N, KaTo 6posT 3aKyneHn Asn0Be Cce pexe C TOYHOCT A0 YEeTBbpPTUS 3HaK crej AeceTuyHaTa 3aneTtas.
Ako nopbukaTa 3a Mokyrka e nogaseHa B opuca Ha YnpasnssalwoTo APYXECTBO, TH Ce U3MbHABA A0
pa3Mepa Ha NpeasapuTesiHO NpeBefeHaTa U 3asiBeHa B HEA CyMa, KOATO Ce pasfens Ha ornpeaeneHarta 3a
e[IMH ASN ueHa 1 bposiT 3aKkyneHu AsnoBe ce onpeaens no Beye OnuCaHUs HauuH.

Korato HanuyHuTEe MW NpeaBapuTenHO NPEBEAEHN MO NocoYeHaTa OT MHBECTUTOPA CMETKA CpPeAcTBa ca
HEeAOoCTaTbyHM 3a YAOB/ETBOPABAHE Ha UAMaTa Mopbyka, TA C€ U3Mb/HABA YAaCTMYHO, A0 pa3Mepa Ha
HanuyHaTta (npeeeaeHa) cyma.
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AKO MHBECTUTOPDBT € 3asiBWU/1 B NOpbYKaTa, Ye xenae ga npngobuve Lsno Yncio As10Be, € Bb3MOXKHO Aa
“Ma OCTaTbk OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBa B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbyKara.
Mpv nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS10Be MHBECTUTOPBT MOXE Aa orpaHnymn 6posi AsnoBe, KOMTO
Xenae ga npuaobue. B cnyyal, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiMm 6povi AsnoBe OT MOCOYEHUS] B OFPaHUMYEHWMETO, MOpbYKaTa Ce M3MbJHABA A0 pa3Mepa Ha
OrpaHNYeHNETO M Ce Npuara peabT 3a Bb3CTaHOBSIBAHE Ha CyMMW.
MHBECTMTOPBLT MOXE fa 3asiBM M Mocoum 6poi asnoBe, KOMTO >Kefae fda 3akynu. B To3m cnyyan,
MOCOYEHWUTE [ASASIOBE Ce YMHOXaBaT Mo nocnegHata obsiBeHa €eMWCMOHHA CTOMHOCT M ce 6rokupa
OPVEHTUPOBBYHA CYMa, 3a W3MNb/IHEHMETO Ha nopbykata. Crnea M3UMCNSBAHETO Ha EMUCMOHHATa
CTOVMHOCT, cAenkaTta Ce M3MbJIHSBA CNpsIMO 3asiBEHUSt 6poV AsSNOBE, YMHOXEH MO EMUCUMOHHATa CTOMHOCT,
KOATO € BanMaHa 3a AaTtaTa Ha NnoJaBaHe Ha nopbykaTa 3a MOKymKa.
B cnyyan, ye uspaBaHeTo (npoaaxbata) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WM npu
yCcnoBusTa, OnNuCaHu B HacToswms [pocnekT, nopbuKMTE 3a MOKYyMKa, KOUTO ca nojajeHu cnea
nocnegHoTo 06siBABaHE Ha €MUCMOHHATa CTOMHOCT Mpeau HayasHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3MbAHABaT. MNoKynkaTa Ha ASN0Be Ce U3BbpLUBA C/le Bb30OHOBSIBAaHETO Ha M34aBaHETO
(npopaxbata) Ha asnose Ha POHZA, upe3 nogaBaHe Ha HOBa MOpPbYKa MO ONMCaHMS NO-rope pea.
Ha wusnbnHeHve noanexaT camMO pedoBHO MOJAAEHWTE MOPBbYKM 33 MOKYMKa Ha pAsnose. ToBa ca
NopbYKKM, NOJALAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWS, OMMCaHN B HacToAWmMA pa3aen Ha lNpocnekTa.
Mpu nunca, HesACHOTa WAM MNPOTUBOPEYME MeXAy PEeKBM3UTM Ha nopbykaTa W/unn Heobxoammm
MPUNOXEHNS KbM HESl UM HecrnasBaHe Ha HeobxoauMu yCnoBus 3a 3akynyBaHe Ha AsnoBe Ha OOHIA,
rnopbyKaTa 3a NoKyrnka ce CMsTa 3a HeBaIMAHA U He Ce U3Mb/HSBA.
MuHUManIHHUAT pasMep Ha MHBECTHUMNATA 3a nNpugobmnBaHe Ha gsnosBe Ha POHLA e 100 (cro)
J1eBa. B eMMCHMOHHAaTa CTOHHOCT Cce BKJ/TIOYBAT Pa3XoAnTe 3a EMUTHPAHE, KAKTO C/1EQBA :
- Mpn nHBecTMumsa ao 25 000 neBa (BKAUMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH asn;
- Mpun nHBecTnums ot 25 000 nesa go 100 000 nesa (BkNounTenHo) — 1.5 (eaHo usno n net
[eCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €AvH Asin;
- Mpwn nHBecTmumsa ot 100 000 nesa ao 200 000 nesa (BkAouuTenHo) — 1 (eaHo) Ha CTo OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- Mpu uHBecTMumst Hap 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTUBUTE Ha 1 asn.

4o gocTnranHe Ha HETHa CTOMHOCT Ha aKTHMBHTE Ha POoHAa B pasmep Ha 1 000 000 nB. (egmH
MMWJTHOH J1€Ba), EMUCHOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha aKTHBUTE Ha eANH
AA.

MHBeCTUTOPBT NoNy4vaBa NOTBbPXAEHWE 3a cAenkaTa npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBus paboTeH AeH, cneaBall, U3Mb/IHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npunara peabT, NPUIoKUM
3a NOTBbPXAABAHE HA U3MbJIHEHW MOPBYKM 38 EMUTUPAHE Ha AS/IOBE.

PekBM3UTUTE Ha NOpbYKaTa 3a eMUTUPaAHe, ca onpeaeneHn B Hapeaba.

CucreMmaTunyeH MHBECTULIMOHEH NJi1aH

“OBbb AceT MeHnaXMBHT” Al CKknoYBa C UHBECTUTOPM, du3nyeckn nuua v [oroeop 3a CUCTEMATUYHO
nHBecTupaHe (CucteMaTyeH MHBECTUUMOHEH niaH-CUMM), no cunaTta Ha KOMTo [py»XecTBOTO M3MbJIHSIBA
exxeMeceyHo, Ha m3bpaHa OT MHBECTUTOpa [aTa, Nopbyka 3a 3anucBaHe Ha A/10Be, eMUTUpaHu OT
®OHAA.
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[loroBop 3a CUCTEMATUYHO MWHBECTUpPAHE MOXe Aa 6bAe CKIYEH C WMHBECTUTOpA €AMHCTBEHO B
K/I0HOBaTa Mpexa Ha Obb AL

Mpun cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPBLT MOXe Aa m3bepe MeceyHa W/uUnn TpuMeceyHa
NnepuMoanYHOCT Ha BHOCKMTe. CbllO Taka, MOXe Aa MocoYM pasnyHM AaTW 3a CbOTBETHaTa BHOCKA.
HanpuMep, MHBECTUTOPBLT NocoyBa BHocka BbB ®OHJA C MeceyHa NepuoaM4HOCT Ha aata 25-tm u ¢
TpUMeceyHa NepnmoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a uU360p M Ha pasnnyHU CMETKU, OT KOUTO
Aa 6baaT cbbmpaHu BHOCKUTE.

Mpw ckitouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPDLT Ce 3aAb/mkKasa Aa ocurypu rno
cMeTKaTa/ute cu u3bpaHata OT HEro cyma/u 3a MHBECTMpaHe, Ha MocodeHaTa B AOroBopa AaTta/u wm
HaM4YHOCTTa/uTe Aa 6bae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMEHTa
ce 6bnokMpa B AeHs Ha NofaBaHe Ha MopbuyKaTa U Ce 3aAab/hKaBa Ha cneaBawms paboTeH AeH, cnep KaTo
MMa W3YUCNIEHA EMUCMOHHA CTOMHOCT. [opbykaTa/MTe 3a MOKynka MO AOroBOp 3a CUCTEMATUYHO
WHBECTUpPaHe ce reHepupa/T aBTOMATMYHO HA MOCOYEHWUs OT MHBECTUTOpA AEH/HW 3a WUHBECTUpaHe, C
KOEeTO nopbykaTa/ute ce cumTa 3a nogageHa/u. B cnyyamte, npu KOMTo M3bpaH OT MHBECTUTOpA nepuoa
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTa/T 3a
nogasaeHa/v Ha Mbpeus cneagaly paboTeH AeH.

B cny4yain, 4ye MHBECTUTOPLT HE € OCUMIypun AOCTaTb4YHO CPeACTBa MO CMeTKa CUM B JeHs u3bpaH 3a
MHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBaNMAHa, KaTo Ce aHy/IMpa aBTOMAaTU4YHO OT cucTemaTta U ce
NnpeMrHaBa KbM CreaBalims nepuog Ha uHeectupaHe (T.€e. MHBeCTUTOPBLT Nponycka BHOCKATa CU U TS He
ce NpexBbp/ist KbM Cneasalust nepoi Ha UHBECTUPaHe).

Ako B npoab/mkeHWe Ha 3 (Tpu) nopeaHu nepuvoaa WHBECTUTOPBT He e OCUMrypusa no cCMeTkata cu
n3bpaHata cyma 3a UHBECTMpaHe, AOroBOpbT Ce NpekpaTsiBa aBTOMAaTUYHO.

MuHnMasIHMAT pasMep Ha HHBECTUUMATa Npu 3axKyrnyBaHe Ha pAs/ioBe Ha POHAA, 3a
MOPBYKHUTE U3MNDBJIHABAHN Ha ba3aTta Ha CK/IF0YeH [JoroBop 3a CUCTEMAaTUYHO MHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6xoAMMN AOOKYMEHTH, KOMTO nMNpPeAcCTaBA WHBECTUTOPDHT (3asABUTENAT) Mpu

nogaBaHe Ha Nopbuyka 3a assiose Ha POHAA. Jlerntnumauus. NpeacraBuTesICTBO.
2.10.2.1. JlermTtuMmaumsa

B nopb4kKaTta CE€ MNnoco4yBa Aa/In 3adABUTENAT € ¢WI3VI'4€CKO nnn pnanyvecko nuue n ce npeacrtaBaTt
CbOTBETHUTE [AOKYMEHTU 3a NErMtuMauunsd, KOUTO CE MpoBEPABAT U CpPaBHABAT, KAaTO KOMUATa Ce
apXuBupar. V|3B'prLIBa Ce€ CpaBHsiBaHE Ha AaHHUTE U NOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBMETO Ha MLUETO CbC CHMMKATA B AOKYMEHTA 3a CaMOJIMYHOCT.

bbnrapcku pmsnuyeckun nuua

1. [JOKYMEeHT 3a CaMOJIMYHOCT B OpuruHan (NM4yHa KapTa unm ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOMIMYHOCTTA Ha KneHTa. B cnyyan, ye npeaocTaBeHMST AOKYMEHT 3@ CaMOIMYHOCT € HOB M Kornue OT
CblUMA OO MOMEHTa He € OCTaBEeHO 3a apxvMBa Ha YNpaBnsBalWOTO APYXECTBO MpW CK/IOYBAHE Ha
JIOroBOpa WAW MNoAaBaHe Ha NMpPeaxoAHW MOPbYKM, KIMEHTLT OCTaBSl 3aBEPEHO OT HEro M/wau NUuUeTo
npueMalllo nopbykaTa Konue OT AOKYMEHTa CU 3@ CaMOJIMYHOCT.

AKO NUUETO He npuTexasa SIMYHa KapTa (nopaau kpaxéa wnn marybsaHe) unm He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTA Ha MoAaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta C NpeacTaBsAHETO Ha
Apyr 6bnArapcku AOKYMEHT 3a CaMOIMYHOCT. B ciyyald, 4e npeaocTaBeHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB WM/MNn KOnue OT CbluMsl A0 MOMEHTA He € OCTaBEHO 3a apxMBa Ha YMpaBnsBaLOTO APYXXECTBO Mpwu
CKJIIOYBAHE Ha AOroBopa WM nofaBaHe Ha NPeaxoAHU MOPbYKM, NIMLETO, NMPUEMALLO NopbyKaTa, NpaBu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOMMYHOCT Ha KWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
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CaMOJIMYHOCT Ce M3BBPLUIBA C NoJlaraHe Ha Hagnuc "BSIPHO C OpuruHana’, gara m nogrnnc Ha
CITYIKNTENS.

Apyrn 6barapckn AOKYMEHTM 33 CAMOIMYHOCT, C KOUTO MOXe Aa 6bae noaazeHa nopbyka, ca:

- MeX/yHapoAeH MacrnopT, AUMIOMAaTUYECKM MAcropT, Cy>xXebeH nacropT, MOpPsIKX MAcnopT, BOEHHa
KapTa 3@ CAaMOJINYHOCT;

- CBUAETESICTBO 33 YNpaBieHNe Ha MOTOPHO NMPEBO3HO CPEACTBO.

YyxaecTpaHHu pU3nYECcKu nuua
1. YyxpgecTpaHeH [OKYMEHT 3a CaMONM4YHOCT (nacnopT) 3a CpaBHeHWe, C Uen npoBepka Ha
CaMONMYHOCTTa My. B cnyyal, 4ye npeaocTaBeHUsT AOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOMUe OT CbLums
[I0 MOMEHTa He € OCTaBEeHO 3a apXxuBa Ha YMpaBnsBalLOTO APYXECTBO MpU CK/OYBaHe Ha AOrosopa wau
nofaBaHe Ha MpeaxoAHW TMOopbykKM, NWUETO, NPMEMalLo MopbykaTa, NpaBW 3aBepPeHO KOorue Ha
CTpaHMLUMTE Ha nacnopTa Ha K/IMEeHTa, CbabpXalun nHpopMauuns OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuTens;

Y Homep Ha nacnopTa;

Y [aTa Ha nsgaBaHe (ako e nocoveHa B nacrnopTa);

Y CpoK Ha BanMAHOCT Ha nacrnopTa (ako e NocoyeHa B nacrnopra);
Y HauwmoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y CHuMka

3a rpaxxgaHn Ha AbpxaBu-4seHkn or EC, 3aBepkara Ha JOKyMeHTuTe rno 1.1 ce n3BvpuBa
ype3 nocraBsiHe Ha Hagmnuc ,BapHO C OpuruHasna” Ha aHIJIMHCKN €3MK, AaTta U MOJNMNC Ha
ayxnresns. B ciiyvak, 4e nopwykata ce rnogaBa oT JIMUYE, MPaXKAaHNH Ha AbpiKaBa, N3BbH
EBponerickara o61HOCT, JOKyMeHTHTE o 1.1, cnegBa Aa 6vgar 3aBEPEHH C arnoCTHI.
JlokyMeHTUTE Mo T. 1 ca npeAHasHayYeHn 3a apxXmB U € Heo6X0AMMO [1a Ce OCTaBsAT Ha MMLLETO.

Mo cBOS nMpeueHKa, YNpaBnsiBalLOTO APYXECTBO MOXE Ja WM3WCKa OT 3asiBUTENs fAa NpeacTaBu
oduumaneH NpeBoa Ha 6bArapCcKMN €3uK Ha JOKYMeHTa Mo T. 1.

B cnyuyait, Yye Ha nMuUETO e u3gageHa 6barapcka SMYHa KapTa 3a MPOABL/HKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNY>XWUTENST CNeaBa Aa U3MCKa 3aBEPEHO KOMMWE OT Hesl.

Henb/HONETHO nLe, CKJIOYWIO rPaXKaAaHCKN GEaK

1. JloKyMeHT 3a CaMO/IMYHOCT 3a MpoBEepka Ha CaMOMMYHOCTTAa Ha KaveHTa. B cnydan, ude
NpeaoCTaBeHUAT JOKYMEHT 3@ CAMOJSIMYHOCT € HOB WM KOrnue OT CblMSA A0 MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YnpasnsiBalOTO [APYXeCTBO Mpu CK/OYBaHE Ha [OroBopa WM rnojasBaHe Ha MpeaxoaHu
NMOPBbYKK, NIMLETO NPUEMALLO MOpbYKaTa MpaBu 3aBEPEHO OT HEro KOrve Ha AOKYMEHTa 3a CaMOJIMYHOCT
Ha KNWeHTa;

2. 3aBepeHO Konuve OT CBWAETENICTBOTO 3a CK/IKYEH rpaxaaHcku 6pak M OpurMHan Ha CbwoTo 3a
CpaBHeHWe.

3aBepkara ce M3BbpPLUIBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OPHUIruHazla’, gara v nognuc Ha
HEIMbJ/IHOJIETHOTO JINYE U JTULETO, NMPHUEMALYO MOPBYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypaniu B bvnrapus/

1. OpurnHan vnu HoTapuasaHO 3aBepeHO Komnue OT YAOCTOBEPEHME 3a aKTyallHO CbCTOsIHME, U34adeHo OT
TbproBCKMUS peErMcTbp MM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [OKyMEHT 3a CaMO/IMYHOCT Ha J/MueTo/aTa, NpeacTaBnsiBaluM OpUMANYECKOTO Nuue, CbrlacHo
aKTyanHaTa cbAebHa perncTpaums, ¢ Len NpPoBepKa Ha CaMoSIMYHOCTTA Ha npeacTaBnsBalmTe. B cnyyan,
ye 3a nepuoda OT CK/IOYBaHe Ha A0rosop (MM noaaBaHe Ha nNpeaxoAHa NopbYka) € Hanuue NpoMsiHa B
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NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3@ CaMOIMYHOCT Ha NpeacTaBnsBallus e HOB
UNn nopaav Apyru nNpuUMHU Konme OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBalluns He e Ha/l4yeH B
apxuBa Ha YnpaBnsBawWoOTO APYXECTBO, JIMLUETO NpWeMallo nopbykaTa MnpaBu 3aBepeHO Konue OoT
[IOKYMEHTa 3a CaMOJSIMYHOCT Ha NpeACTaBNsABaLLUMSA KIIMEHTA.

JaBepkara ce M3BbpLUIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuUruHasia’, gara M nognuc Ha
CITYIKHTEISA.

3. 3aBepeHo Konue oT uaeHTndmkaunoHeH kog no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpaums B
THProBCckMs perncTbp KbM AreHums rno BnMCBaHUATA.

4. AKO OeMHOCTTa Ha 3asBUTENs € 0OEKT Ha JIMLEH3MOHEH PEXWUM, Ce U3NCKBA M 3aBEPEHO Komue OT
CbOTBETHUSA INLIEH3.

5. 3aBepeHo Konve OT ydpeauTesHus AoroBop/ YY4peauTenHns akT Ha IopuanNYecKoTo nnue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO NINLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLIBa C noJslaraHe Ha Hagnnuc “"BSIPHO C OpuruHasa’, nevyar m
noAnnC Ha NpeACTaB/IABaLYHs APYIKECTBOTO H/ WU JIMLYETO, NMPHEMALYO NMOPHYKATA.

| €CTPaHHW IOpUANYECKN N1ua /perncrpupaHm B YyXxkbuHa
1. OpuvrmHan wnu HOTapuanHO 3aBepeHO Konve OT oduuManHO u3BnedyeHue [yaoctoBepeHune/ oT
CbOTBETHUS PErucTbp 3a aKTya/lHOTO CbCTOSIHME Ha YYXXAECTPAHHOTO HpUAMYECKO Nuue, CbAbpXKallo
NMHdOpMaUNs OTHOCHO:

Y  TbAHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPABHOOPraHn3aumMoHHa ¢opMma;

Y [arta Ha perucrtpauus;

Y [bpxaBa Ha perncrpauus;

Y Cepanviie v agpec Ha yrnpaB/ieHUe Ha IpUaNYECKOTO NLE;

Y TpeaMeT Ha AeVHOCT;

Y CpoK Ha CbLlecTByBaHe, ako e npeasuieH TaKbB;

Y OpraHn Ha yrpaeBneHne v MpeacTaBuUTeNCTBO; BUA W CbCTaB Ha KOMIEKTMBHM OpraHM Ha

yrnpaB/ieHne; MMeHa Ha nnuara, KOUMTo MoraT [a nNpeactaBnsasaT lopuanyeckoTo nuue;
B cnyyaln 4ye nocoyeHaTa WHGOpMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
AONbAHUTENHU TaKMBA, KOUTO S yAOCTOBEPSABAT.
2. [JOKyMEHT 3a CaMOJIMYHOCT Ha NpeACTaBAsBaMNS Yy>XAECTPaHHOTO IOpPUANYECKO Nnue C Len nposepka
Ha CaMO/IMYHOCTTa MY, KaTO CbOTBETHO Ce npwunaraT M3MCKBaHUATa 3a fermTuMaums Ha 6barapcko m
Yy>XaecTpaHHo dm3nyecko nuue. B cnyyan, Ye 3a nepuoaa OT CKIOYBaHE Ha A0roBop (MM NofaBaHe Ha
npeaxoHa Nopbyka) e Hanuue NpoMsiHa B NPeaCTaBUTENCTBOTO Ha OpUAMYECKOTO Nnue/ AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeAcCTaBnABaliMSA € HOB WNW Mnopaau ApYru MNpUYMHW KOMWe OT [OKyMeHTa 3a
CaMOJSIMYHOCT Ha MNpeacCTaBNsBalUMA He € Ha/IMyeH B apxmBa Ha YNpaBnsBaloTO APYXeCTBO, JIMLETO
npueMallo nopbykaTa MpaBu 3aBepeHO Konue OT [AOKyMeHTa 3a CaMOJIMYHOCT Ha npeacTaBnsiBalmns
KNneHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a laHb4Ha perncrpaums B CbOTBETHaTa AbpiKasa.
4. AKO OeMHOCTTa Ha 3asBuTens e 06eKT Ha JIMLUEH3NOHEH PEXMM, CE M3UCKBA M 3aBEPEHO Konue OT
CbOTBETHUS NINLIEHS.
5. AKO 10pnaMYecKoTO Nnue e pernctpupaHo 1 B bbnrapus, Tpsbea aa ce npeactaBu 3aBepeHo Konve oT
naeHTndukaumoHHus ko no BYJICTAT, 3a apyxecrtBata 6e3 npeperncrpaums B TbproBCKUSI perncTbp
KbM AreHums no BNMCBaHMATA.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ y4peanTenHns akT Ha IopUMANYECKOTO NnLe.
7. Oeknapauus 3a gencTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO SIMLIE.
3aBepkara no 1. 2 ce M3BBPLUIBA M0 PEAa, TNPUIIOHM MPH nogaBaHe Ha MopvYyKa OT
Yy aecTpaHHo gpusnyecko mye.
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3aBepkara no 1. 3 - 6 ce M3BBPLWIBA C loJlaraHe Ha Hagnuc "BSIPHO C OPHIruHala” Ha
AHIJTIMHICKN €3MK, MeYaT M Mognnuc Ha npPeACTaB/IABalyns APYIKECTBOTO H/WU/IN JIMLETO,
npuemaLyo rnopvyxarta.

Mo cBoA npeueHKa, YNpaBnsBaLWOTO APYXECTBO MOXE Aa M3WCKa OT 3aasButens fAa npeacrasu
odmumaneH npesoa Ha 6bArapcKn e3nk Ha AOKYMeHTUTe Mo T. 1 - 3.

HenepcoHuduumpanu YKECTBa, BKJ. AOroBopHu ¢oHAoBe no 3akoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU M APYrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe

1. 3aBepeHO KOMMe OT AOKYMEHTa, C KOUTO HenepCoHUMUUMPAHOTO APYXECTBO € Cb3AafeHOo (Harp.
ApY>XeCcTBeH A0rosop / paspelleHne oT KoMmucmsata 3a (PMHAHCOB HaA30p 3a OpraHu3vpaHe u yrpasrieHune
Ha aorosopeH ¢oHA).

2. 3a poroBopeH (hOHA — OpUrMHanm MM HOTapuanHO 3aBEPEHO KOMWe OT yAOCTOBEPEHWE 3a aKTyasiHO
CbCTOSIHME Ha YNpPaBnsBaLLloTO APY>XKECTBO, NOMYYMIO paspeLleHre Aa ro opraH13vpa 1 ynpasenssa.

3. JIOKyMeHT 3a CaMO/IMYHOCT Ha JIMLUETO, OBNacTeHO [a npeacTaBnsiBa  HenepcoHU@UUMPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (OHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NIMLETO/a, NPeACTaB/sBaLlLM YNpaBsBaloTo APY>XeCTBo. B cnyyal, ye 3a nepuoaa ot
CKMoYBaHe Ha pgoroBop (MAM  nojaBaHe Ha npeaxoAHa MOpbyka) € Hanauue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMEPCOHUPUUMPAHOTO APYXKECTBO/ AOrOBOPHWUS (DOHA, WM AOKYMEHTBHT 3a
CaMOJSIMYHOCT Ha MpeAcTaBnsiBallMs € HOB WM nopaau Apyrn MNPUYMHW KOMnmMe OT AOKyMeHTa 3a
CaMOJSIMYHOCT Ha MpeacCTaBNsBalUMs He € HajMyeH B apxumBa Ha YNpasisiBaWWOTO APYXeCTBO, SIMLETO
npyveMallo nopbykaTa MpaBu 3aBEPeHO Korue OT AOKYMEeHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKUTESIA.

4. 3aBepeHO Konue OT YyAaocToBepeHueTo 3a peructpauns BYJICTAT Ha HenepCoHUpUUMPaHOTO
APYXXECTBO B C/lyyail, Yye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKMsSl PerncTbp KbM AreHuusi no
BNUCBaHWATa. 3a A0rosopeH ¢oHA Ce M3NCKBa 3aBEPEHO Komue OT yAOCTOBEPEHMETO 3a perucrpaums
BYJICTAT Ha aoroBopHust hoHA.

3aBepkara o 1. 1 n 4. ce n3BbpLUBA C nosiaraHe Ha Hagnuc "BSPHO C OPHruHasa’, neqyar n
noanuc Ha nNpegCcTas/IsaBaLlyHs /NN JIMYETO NMPUEMALLO MOPDbYKATA.

EgHonunuyeH Thproeew

I'IpM noaaBaHE Ha NMNOpbYKa OT €AHO/IMYEH TbProBeLl Ype3 MbJIHOMOLUHMK CE MPEACTABAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo

MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasHO CbCTOSIHME, OT HOTapwanHo
3aBEPEHO MbJIHOMOLWHO (MpY nogaBaHe Ha MOpbYKa OT MbHOMOLWHWK), OT AOKYMEHT, YAOCTOBepsiBall
Ha/IMUMETO HA 3aKOHHA NpeACTaBUTENHA BRacT (3a poaWTeN, HACTOMHWK, NOmneyuTen) Win apyru
AOKYMeHTU (Hanp. ApYy)XXeCcTBeH A0roBop, paspeweHne Ha KOH 3a opraHusMpaHe M ynpaBneHue Ha
[A0roBopeH oHA 1 T.H.)

MNpeactaButensat  (MbAHOMOLWHMKBLT)  NPEACTaBA  AOKYMEHTW,  AOKa3BallM  HalIM4YMETO  Ha
npeacTtaBuTenHaTa BacT.
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MpeacraBuUTeNCTBO Ha 6barapcku dmusnueckm nuua

1. OpuUrMHan WnM HOTapuanHO 3aBEpPeH MPEnUC OT HOTapWanHO 3aBEPEHO MbJIHOMOLLHO, ChAbPXXaLlo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W Pa3nopeauTesniHn AeUCTBUS C (UHAHCOBU
WHCTPYMEHTW, MOAMMUCAHO OT NPEeACTaBNABAHOTO Nunue. MNpyu HEACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, WK
APYro CbMHEHMWE 33 HEHAAIEXHA NPeACTaBUTENHA BNACT Mb/IHOMOLLHOTO HE Ce MpueMa.

YnpaBnsBalloTO APYXXECTBO 3aAbpXKa B apXMB OPUrMHaia Ha Mb/IHOMOLHOTO MM HOTapWasHO 3aBepeH
Npenuc oT Hero.

2.MTbNHOMOLWHMKBLT TpsIbBa [a NPeACTaBM Mb/HATA SIMYHA AOKYMEHTaums 3a Gpuanyecko nvue no peaa Ha
npoueaypuTe 3a nerutuMaLms.

3aBepkara ce M3BBpLIBA 110 PEAA, ONMMCaH B MPoUERYpPaTa 3a J1IeruTuMayns Ha H3nYeckmn
Jmya.

MpencraBMTENCTBO Ha YyXAeCTpaHHU husnyeckm namua

1. OpurMHan uaM HoTapuanHO 3aBepeH MPEenUc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTeniHi AeNCTBUSI C (PUHAHCOBU
MHCTPYMEHTU, MOANMCaHO OT NPeACTaBNsIBaHOTO fMue. MNpy HesICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, UK
APYro CbMHEHME 3a HEeHaANeXHa npeacTaBUTeNIHa BNAcT MbJAHOMOWHOTO He ce npueMa. Ako
MbJIHOMOLLHOTO HE € M3AaZeHO OT 6b/Irapckn HoTapuyc, Ha 6barapcku esuk, cneasa Aa 6bae ¢ anocTun
W neranuaunpaH npesoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WAM HOTApWasHO 3aBepeH
Mpernuc oT Hero.

2. MbAHOMOWHMKLT TpsiGBa Aa NPEeACTaBM Mb/IHATA SIMYHA JOKYMEHTaUMs 3a (hU3MYECKO NLEe MO peaa Ha
npoueaypuTe 3a neruTuMaums.

Mo cBOS nMpeueHKa, YNpaBnsiBallOTO [APYXXECTBO MOXe [a W3WCKa OT 3asBUTENs [a npeactasu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK Ha MOCOYEHNUTE OKYMEHTMU.

MpencraBUTENICTBO HAa MaJ1I0JIETHM Jinua (Ha Bb3pacT A0 14 roguHun)

1. 3aKOHHMAT npeactaBuTen (poauMTEN WNM HACTOMHMK) TpsbBa Aa NpeacTaBM MbAHaTa NMYHA
AOKyMeHTaums 3a (h13n4ecko nuue no peda Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT AOKYMEHT 3@ Ha3HayaBaHe Ha HAaCTOMHUYECTBO U
OpWr1Ha Ha CblUMTE 3@ CPaBHEHME.

3. Mpw pasnopexaaHe ¢ HMHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWe OT pa3pelleHue OT PavioHHMSI CbA,
MO MECTOXMWTENICTBO Ha pOAUTENS/HAaCTOMHWKA 3a pa3nopexaaHe C MpuTeXaBaHUTe OT MasofIETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMst KOAEKC M OpUrMHaN Ha CbLIOTO 3a
CpaBHEHMe.

4. Mpw pasnopexaaHe ¢ UHAHCOBU MHCTPYMEHTU - AeKnapaums, NoAnvMcaHa OT poAUTeNs/HacTOMHMKA,
ye pa3nopexaaHeTo He NpeacTaBnsBa [apeHue, OTKa3 OT npasa, 3aeM Wau obesneyaBaHe Ha uvyXxam
3aAb/HKEHUS, KOUTO Mo cunaTta Ha yn. 130, an. 4 ot CeMenHMs KOAEKC ce CYMTaT 3a HULLOXKHM.
CbOTBETHHTE JOKYMEHTH Ce 3aBepABAaT OT POAMNTE/IS/HACTOHHNKAE H/H/TH JINLYETO, NMPHEMALLO
nopvYKarTa 4Ype3 rnocraBsiHe Ha Hagnuc "BsIPHO C OpHUruHasa’, nogrnuc 1 4ara.

Mo To3u pen ce noagasaT MOPbLYKM B NOM3aA Ha NIMLA, MOCTAaBEHWN NOA Mb/HO 3anpeLleHre.

MopaBaHe Ha NMOPbLYKU OT HenbJAHONETHU nauua (Ha Bb3pacTt oT 14 no 18 roauHU) CbC
CbAENCTBUE Ha 3aKOHHUA UM NpeacTasurten (poauvrten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOMevYnTesniCTBO, KakTO U OpuUrnHan
Ha CbLUMTE 3a CPaBHEHME.

2. Poautenat/noneuntenaT TpsabBa Aa NpeacTaBu MbfHATA IMYHA AOKYMEHTaums 3a Gusnyecko nuue no
pefa Ha npoueaypuTe 3a nermtuMaums.
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3. [JOKyMEHTbT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO /IMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBeHUST AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLuMa A0 MOMEHTA He e OCTaBeHO 3a
apxuBa Ha YnpasnsBalOTO APYXEeCTBO Mpu CK/OYBAHE Ha [OroBopa WM rMoAaBaHe Ha MpeaxoaHu
NOpbYKM, NNUETO MpUEMALLO MOpbuYKaTa MpaBuM 3aBepeHO Konve Ha AOKYMEHTa 3a CaMOJSIMYHOCT Ha
KNneHTa.

3aBepkara ce M3BbpPLUBa C noJsiaraHe Ha Hagnuc "BSIPHO C OpMIruHaza’, gara M nognuc Ha
CITYIKHTEISA.

4. [Jeknapauusi, nognucaHa oT poauTens/noneunTens, yaoCToBepsiBalla, Ye CbOTBETHaTa cAefka € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbITIAaCeH CbC CK/TOYBAHETO M MPU NMOCOYEHMUTE YCIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioHHUSI CbA
No MeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEXaBaHWUTE OT HEMb/HONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC M OpUrMHAN Ha CbLLIOTO 3a CPaBHEHME.

6. Mpu pasnopexagaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauus, nognucaHa oT poavTens/noneyvTens,
ye NpPexXBLPSHETO He NpeACTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yxau
3aAb/KEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CYUTAT 3a HULLOXKHW.

BCcuukn  OOKYMEHTM W (opMynspu, KOUTO Ce nNpeaocTaBsAT OT YNpaBasiBaWOTO APYXECTBO MNpu
noJaBaHeTO Ha nMopbuykata, TpsibBa pa 6baatr noanuMcaHM OT  HEMb/HONETHOTO /Mue U OoT
poauTens/nonevnTens C ykasaHue ,cbrnaceH”.

Mo To3n pen ce noaasaTt MOPbYKM B M0N3a Ha /Mua, NMOCTABEHW NOA OrpaHMYEeHO 3anpeLleHme.

MpencTraBUTENCTBO Ha 6bArapcku OPUANYECKU IMUA OT NPEACTABNAABALUMTE ' MO TbProBCckKa
perucrpauus

1. MNpeacTaButensaT Tpsbsa Aa NpPeAcTaBM LANaTa JIMYHA [OKYMEHTaUMs 3a (U3MYECKO Nule crnopea
npoueaypata 3a NeruTuMalnys, onucaHa no-rope.

2. MNpeacraensBawmMaT TpsbBa Aa 6bae nuvue MM egHo OT nuuaTa (ako Te MoraT Aa npeacTtaBnsisat
APY>XECTBOTO TMOOTAENHO), KOETO € BMUCAaHO B YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSIHME Ha
IOPUANYECKOTO NMLE. B cryyaid, Ye 1opuaMYEcKoTO NULEe ce NPeACTaBnsBa 3aedHO OT [Be WU MnoBeye
U@, NPeacTaBUTENICTBOTO CE OCbLLIECTBSBA CbBMECTHO.

MpeacraBUTEeNCTBO Ha 4yXXAEeCTpaHHUW HOpUAWYECKUM Jiua OT npeacTaBnsiBallvTe rm no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa no NerMTuMaumsi, KaTto 3a IopuanyeckoTo MLUE Ce NPeacTaBsaT
JOKYMEHTUTE 3@ YY)XXAECTPAHHM IOPUAMYECKM NMLUA, a 3@ NPEeACTaBNsBalLMS, aKO € uyXAeHel —
JIOKYMEHTM 33 NErMTUMALIMS Ha YY>XAECTPAHHO HU3NYECKO NNLIE.

MpencraBUTENCTBO Ha 6bJIrapcky IOPUANYECKN INLA YPE3 MbAHOMOLLHUK

1. OpuUrMHan uaM HoTapuanHoO 3aBEpeH MPEnUC OT HOTapWUanHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKALLO
NpeAcTaBUTENHA BMAcT 3@ M3BbLPLUBAHE HA YNPaBUTENHWM M Pa3nopeauTeNiHi AeWACTBUS C (hMHAHCOBW
WHCTPYMEHTW, MW3JafeHO OT MpeacTaBnsiBawmsi/Te ApyXecTBOTO. [IpM  HesiCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, UM APYro CbMHEHWE 33 HEHAANIeXHa NPeACTaBUTENHa BNACT, TO He ce npuema. MMeTo
Ha JIMLIETO, MOAMMCANOo MbJIHOMOLWIHOTO Tps6Ba Aa CbBMNaja C €4HO OT MMeHaTa OT akTa 3a CbiebHa
perucTpaumsi. B cnyyail, ye opuaMYECKOTO NULE Ce NPeACTaBnsiBa 3aedHO OT ABE WM MOBeYe Nvua,
MbJIHOMOLLHOTO C/efBa Aa 6bAe U3AaZIeHO 3aeAHO OT BCUYKWM NPEACTAB/IABALLM.

YNpaBnsBallloTO APY)XXECTBO 3aibpXKa B apXvMB OpUrHana Ha Mb/IHOMOLIHOTO M/IM HOTApUaNHO 3aBeEpeH
NPENnC OT HEro. AKO MTb/IHOMOLHOTO HE € U3AaAEHO OT BbJIrapCcku HOTapUyc, Ha ObJIrapcku €3uK, CIEABA
4a 6bge ¢ arocTu/i 1 JIEraansupan rnpesos.

2. MpeacraBuTenaT TpsibBa Aa NPeACTaBu MbiHATa MYHA JOKYMEHTaums 3a huU3nYecko uue Mo peda Ha
npoueaypuTe 3a neruTuMaums.
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3. 3a 1opnan4eckoTo Nuue ce NpeacTaBaT AOKYMEHTUTE 3a NermTuManms, onncaHu no-rope.

MpeacraBuUTeNCTBO Ha YY)XXAECTPaHHU IOPUANYECKU IMUa Ype3 Mb/IHOMOLHUK

1. OpurmHan wnuM HoTapuanHo 3aBepeH Mpenuc OT HOTapuasHO 3aBEPEHO Mb/IHOMOLWHO, CbAbpXXallo
NpeacTaBUTENHA BNACT 3@ U3BbPLIBAHE Ha YNPaBUTENHWM U Pa3nopeanTesiHN AENCTBUSI C LEHHU KHUXA U
APYrM (PUHAHCOBM WHCTPYMEHTW, M34afeHO OT npeacTaBnsBalumsi/Te ApYyXecTBoTo. [lpyM HescHOoTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WX APYro CbMHEHWE 3a HEHaANeXHa NpeAcTaBUTENHa BNacT, TO He ce
npyema. MIMeTo Ha NMUETOo, MOoANMCano MbAHOMOWHOTO TpsibBa fAa CbBnaga C €4HO OT MMeHaTa oT
NMPeACTaBeHMsl aKT 3@ PerucTpaumss Ha 4yXAeCTpaHHOTO topuanyecko nuue. B cnydaih, ye TO ce
npeacTasnsiBa 3ae4HO OT ABe WM NoBeye fnua, MbJHOMOLWHOTO cneasa Aa 6bae M3gageHo OT BCUYKM
npeacraBnsBawn. AKO Mb/IHOMOLWHOTO He e u3gageHo OT 6biarapcky HoTapuyc, Ha 6bnarapckum esuk,
cneaga aa 6bae ¢ anocTun 1 neranusnpaHd npesoa.

YNpaBnsBalloTO APYXXECTBO 3aAbpXa B apXvB OpuUrnHana Ha Mb/HOMOLLHOTO WM HOTapuasHO 3aBepeH
Npenuc OT Hero.

2. [MbNHOMOWHMKBLT TpsibBa Aa NpeAcTaBy MbAHATa SIMYHA AOKYMeHTaums 3a (hm3nyecko nvue no peaa Ha
npoueaypuTe 3a nerutumaums.

3. 3a opMaNYECcKOTO NMue ce NpeacTaBAT AOKYMEHTUTE 3a NIernTUMaumns Ha Yy>XXAeCcTpaHHO opuaMyecko
/e, ornucaHu no-rope.

Mo cBos npeueHKa, YNpaBnsiBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asdABuTend fAa npeacTtasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCoOYEHNTE AOKYMEHTU.

MpeacTaBUTENICTBO HA €AHOJIMYEH ThProBeLl

Mpu nogaBaHe Ha MOpbYUKa OT EAHOSIMYEH TbProBeL, Ype3 Mb/HOMOLLIHUK Ce NPEeACTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO Ha IOPUANYECKO JIULIE.

MNonasaHe Ha NOpbYKa NpU HacneasBaHe No 3aKOH

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (MHAHCOBWM MHCTPYMEHTW NOAAAEHa OT HACNEAHMUM MO 3aKOH He
MoXe fda 6bae npueTa, Npeau MNpPeXBbPISAHETO Ha (PUHAHCOBUTE WHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLMN NPU PEFUCTPALIMOHEH areHT.

MopasaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

I'Iopqua 3a O6paTHO M3KynyBaHE Ha (.JpVIHaHCOBVI MHCTPYMEHTU NoaaaeHa OT HacdneAHULX NO 3aBELLaHne
He Moxe fa 6bvae npuneTa, npean nNpexXBbLPNAHETO Ha (.JpVIHaHCOBMTe MHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLA — HaCeEAHULN NMPU PErMCTPAaLMOHEH areHT.

3abenexrn:

1. Koraro HopmatuBeH aKkT [IPEeABMXAE  AOMB/IHUTE/IHN  UNCKBAHWUS 3a  JIerUTUMaLUS U
MIPEACTABUTE/ICTBO, TE CE M3IMb/IHABAT OT YIpasB/isaBaloTo APYXKXECTBO (110AN3ITL/IHUTE/IS) MpH AENHOCTTA
110 mnzgasaHe (npogaxea) n obpatHo U3KyrlyBaHe Ha As/ioBe Ha @OHLA HE3aBUCUMO Ye HE Ca U3PUYHO
110CO4€EHN B TE3M MPOLELYPH.

2. llpn cgerikure m rvialyaqrnsaTa 3a roKyrka Ha fgar1ose mexgy @OOHLOA u HyoKAecTpaHHW JimLya-
UHBECTUTOPU CE CIa3BaT OCOBEHUTE rpasmnia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTe BbPXY AOXOANTE
Ha @u3anyeckute /inLa, 3aKoHa 33 KOPriopatuBHO MO4OXOAHO 06/1araHe U 3aKOHa 3a HAaCbp4YaBaHe Ha
UHBECTULIMUTE, OTHACSLUN CE [0 Te3u JINLE.
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2.10.3. YcnoBus u pen 3a obpaTHO M3KyrnyBaHe Ha AsNI0OBe U 06CTOATENICTBA, NPU KOUTO

06paTHOTO U3KyrNyBaHe MoO)ke ia 6be BPEMEHHO CNpsSIHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn uHeectutop BbB ®OHIA MOXe Aa 3asiBM 4acT WM BCUYKU NPUTEXaBAHW OT Hero AsnoBe 3a
06paTHO M3KynyBaHe Npu YCOBMS U pea, ONUCaHW B HAcTosIWMA pa3aen Ha lMNpocnekTa.

Ta3n nopbyka ce M3MNbJHABA, CaMO ako AASIOBETE Ce BOAAT MO K/IMEHTCKA NnoacMeTka Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnsisawo Apyxectso ,,O0bb AceT MeHnmpxMbHT” ALl B “LieHTpaneH geno3utap” Al. B
Cyyal, 4ye [ANOBETE Ce CbXpaHsIBAaT MO K/MEHTCKA MNOACMETKA HAa WMHBECTUTOPA KbM CMeTKa Ha
NHBECTULUMOHEH MNOCpeaHnK, obpaTHO WM3KynyBaHe Ce WM3BbpLIBa CaMO Clef MPexBbp/sSHETO Ha Te3un
ASN0Be MO KAMEHTCKa MNoACMETKa Ha WMHBECTUTopa KbM cMeTka Ha ,Obb AceT MeHumkmbHT” ALl B
“UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocCblUeCcTBSIBa Ype3 nogaBaHe Ha MUCMEHa Nnopbyka OT
3agsutens (nputexarten Ha asnose Ha @®OHIA, ynb/HOMOLWEHO OT HEro nuue WM 3aKOHHUS My
npeacrasuten) o ,Obb AceT MeHumkmbHT” ALl lMNopbykaTa ce nogasBa Ha MecTaTta 3a npogaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxkeHne N2 1 kbM MpocnekTa).

MNMucmeHaTa nopbyka € No obpasel ¢ MMHUMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[OKYMEHTHN, KOUTO Ce MpefoCTaBAT KaTo MNPWIOXKEHUS KbM MOpbykaTa, Cca MOCOYEeHW Mo-40Ny B
HacToAwms pasgen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “OBb” A/l.

MopbykaTa 3a 06paTHO M3KyrnyBaHe Ce W3NbJHSABA MO LeHaTa 3a 0bpaTHO W3KynyBaHe, KOATO e
onpeaeneHa 3a Han-6M3kus AeH, cneaBall AeHsl Ha NoAaBaHETo M.

B cnyyai, ye MHBECTUTOPBT XKenae AOMbAHUTENHM ycnyru no TapudaTta Ha ,OBb AceT MeHnmkMbHT” AL,
TOM cCnegBa Aa 3annaTv OTAENHO Te3uW TakCu MO pasnaljatenHata CMeTka Ha YnpaBnsiBalloTo
Aapyxectso B OBb A/l.

Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBu 6poli MM cyMa Ha 06paTHOTO
N3KyrnyBaHe.

Cnepn onpefensiHeTo Ha UeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asan Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBun 6poi asnoBe 3a 06paTHO M3KynyBaHe, b6posIT As/10BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3n
CTOMHOCT M CyMaTa Ce NnpeBex/aa Mo CMeTKa Ha MHBECTMTOPA, NMOCOYEHA B NOpbYkaTa MMM Ha Kaca B oduc
Ha ,,OBb AceT MeHnmxMbHT” ALl

KoraTto WMHBECTUTOPLT € MOCoYMN CyMa, TO TS Ce pasjens Ha LeHaTa 3a 06paTHO M3KyryBaHe,
OMOBECTEHA M Ba/MAHa 3a Han-6nM3KkMst AeH, A0 AEHS Ha nodaBaHe Ha MopbykaTa M Mo TO3M HauuH ce
onpeaenst OpUEHTUPOBBLYHUAT Bpol ASNOBE, KOUTO CNeaBa Aa 6bAaT U3KYMEeHW, 3a [a ce YAOBIETBOPU
CcymaTa Ha nopbukaTa. Tesu asnoBe ce 6110KkMpar.

Cnep onpepensiHe Ha UeHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OHZA, nocoyeHaTa B NopbykaTa
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KYNeHn, 3a
TOYHOTO YABONETBOPsIBAHE Ha MOCOYeHaTa OT KaveHTa cyMa. ®OHA He HauMcnsiBa Takca 3a obpaTHO
U3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €4MH AsSN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.

MopbukaTta 3a 0bpaTHO M3KyrnyBaHe Ha asnose Ha ®OHJA ce u3nbaHgBa B cpok A0 10 AHM OT AaTaTta Ha
rnoaaBaHeTo W.

HHBecTuTopsT MOXKE Aa nogage nopvyYyka 3a oTkasz Ao 17:00 4. cvynsi paboTeH [€eH, cneq
KOEeTo nopwyYKata 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbI/IaCHO AEHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopPvYKH, nogagqeHn cneg 17:00 4., nopbYKHU 3a OTKa3 Ce€ NMPpHEMarT 4o
17:00 4. Ha cnegBalymns paboTeH AeH. Crieq ToBa, NOPbYKHTE Ce CHHUTAT 3a HEOTMEHSIEMH.
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B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA 6bae BpeMEHHO CMpsiHO MO peda M npu
YCNoBuATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca NoAajeHu cnea nocneaHoTo 0bsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HadanHata
[aTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbiHsBaT. ObpaTHOTO M3KynyBaHe Ha AsNoBe ce
M3BbpLLUBA Cned Bb30OHOBSBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHUA, ype3 nogaBaHe Ha
HOBa NMOpbYKa MO ONMMCaHWs Mo-rope pea.

Ha v3nbnHeHne noanexart caMo peAoBHO NojajeHuTe MOpbYkM 3a 06paTHO M3KyMyBaHe Ha ASI0Be Ha
®OHJA. ToBa ca nNopbYkWM, MOAAAEHN B CbOTBETCTBME C BCUMYKM WM3UCKBAHWS, OMWCaHU B HACTOSALWMSA
pa3gen Ha pocnekTa.

Mpy nunca, HeSICHOTa MM NPOTMBOPEYNE MeXAy PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KyMyBaHE Ha
asnose Ha ®OHZA n/vnn HeobxoaMMKN NPUNOXEHNS KbM Hesl, MOpbYKaTa Ce CMATa 3a HeBannaHa u He ce
N3MbHSBA.

MNMopbykaTa ce cMATa 3a M3MNbJIHEHA B MOMEHTa Ha perncrpaums Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTMTOpPBT noslydyaBa NOTBbPXKAEHWE 3a cAenkaTa Mpu NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall M3MbJIHEHMETO HA NMOPbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKKUM
3a NOTBbpPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYMNyBaHe Ha AsNoBe.

PekBM3MTUTE Ha NopbkaTa 3a 06paTHO M3KyMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuyai, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a NputeXxaBaHUTE OT HEro As/I0BE Ha
®OHAA, To 5 npeaocTaBst (B OpUrMHan) Kato NpuiIoXeHWe KbM ropeonmcaHnTe AOKYMEHTMU.

Heo6xoauMMn OOKYMEHTU, KOUTO NpeacrtaBfs MHBECTUTOPHLT NpPU NoAaBaHE Ha MOpbYka 3a
obparHo wm3skynysBaHe Ha psnose Ha @®OHAA (Bwk [lpouedypa 3a nervtumaums v
npeacTaBuTeNCTBO).

MNpyn nopgaBaHe Ha MNOpb4YKka 3a OTKA3 Ce NpeacTaBsAT eaMHCTBEHO AOKYMEHTM Mo npoueaypaTta 3a
nermTMMaums 1 NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSABAT, Ye IMLETO MMa NpaBo Aa Hanpasu Nopbykata.
Mopbyka 3a O0TKa3 ce noaaBa OT K/MEHTa U B C/lydai, Ye CbLUMAT M3M0JSIBa BUPTyanHusl KNoH Ha “OBbb”
All, KaTO 3aA4b/MKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbuyKaTa ce npaBu OT UMETO Ha YYXXAECTPaHHO NiMUe M B Hesl € MOCOYEeHO, Ye TO Lie nonssa
cneuvaneH fAaHbyeH peXuM Ha MNbAHO MM YacTUYHO OCBOBOXAaBaHe OT JdaHbK Mo crnoroaba 3a
n3bareaHe Ha [ABOMHOTO [JaHb4YyHO obnaraHe BCUYKM [AOKYMEHTW, W3UCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3n OCHOBaHWS, BK/IOYMTENHO JeKknapaums 3a pasMepa Ha
MOSIOXXMTENHATa pasnnka Mexay OTYETHaTa CTOMHOCT Ha ASNOBETE, NPeAMET Ha 06paTHOTO MU3KYMyBaHeE,
N ueHaTa Ha 0bpaTHOTO M3KyrnyBaHe.

AKO 4yXXaecTpaHHO nuue He npeacTtaBuM HeobxoaMMuTe AOKYMEHTM 3a [OKa3BaHE Ha OCHOBAHMA 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a v3b6sareaHe Ha ABOVMHO AaHbYHO obnaraHe wnu Aeknapauust no
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KyryBaHE € BannaHa, HO Ce MU3MbJIHSABa NpW Cna3BaHe Ha
obLWNS fAaHbYeH peXxxuM, NpeaBuaeH 3a YyXXAeCTpaHHU nua.
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2.10.3.2. Pen 3a npexsbpnsHe Ha asnose ot ®OHA oT KIMEHTCKa NoACMeTKa, BofieHa

npuM WHBECTULMOHEH MNOCpPeAHUK MO K/JAMEHTCKa noAcMeTKka, BoAaeHa npu ,0bb Acer

MeHnpXMBHT” Al 1 o6paTHO.

3assutenat (nputexarten Ha asnose Ha ®OHJA), HeroB mpeacTaBuTen WAM MbJHOMOLWHMK ModaBa B
KnoH Ha Obb Al nnun oduc Ha ,0bb AceT MeHnaxMbHT” ALl, onpeaeneH Kato “MSCTo 3a npogax6a” (BuMx
MpunoxeHne N2 1 kbM MpocnekTa) nopbyka Ao ,,Obb AceT MeHNAKXMBHT” ALl 32 noeMaHe/npexBbpsiHe
OT/MpN WHBECTULUMOHEH MOCpeAHUK. 3a uenta ce npeacTaBsAT [OKYMeHTW, onucaHu B [lpocnekTa,
3acarawm nerMtuMaumsaTa M NpeactaBuTencTBoTo. [py nogaBaHe Ha MopbYka 3a MpexBbpfsiHe Ha
aanose ot ®OHIA oOT KMEHTCKa MOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPEAHWMK MO KIIMEHTCKa
noacmeTka, BoaeHa npu ,0bb AceT MeHnaxmbHT” Al M 0bpaTHO, MHBECTUTOPBLT CreaBa Aa 3annaTtu
TakcaTa 3a Tasu ycayra No pasnnawatenHata cMeTKa Ha YnpaensiBawoTto apyxectBo B OBb Af,
cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha u3nb/iHeHWe nognexaTr caMO pefoBHO rnogageHuTe MOpbYkW. 3a TakmBa Ce CUMTAT Te3u, KOUTO ca
noaageHn B CbOTBETCTBUE C rOPEONUCAHUTE U3UCKBAHUA.

Mpu nunca, HesiCHOTa WM MpPOTUBOPEYME MeXAy AAHHUTE B PEeKBM3UTMTE Ha MopbykaTta W/wnu
Heob6XoaNMM MPUOXKEHUS KbM Hesl, KaKTo U B C/lydail, Ye OT NpeaoCTaBeEHNUTE JOKYMEHTU € BUAHO, Ye €
Hanuue MopoK NpW B3eMaHETO Ha KOPMOpaTMBHO pelleHve, B NpeacTaBUTesNIHaTa BNacT MM B APYro
HeobxoaMMO YCNOBME 3a pa3nopexaaHe C As/I0BETe, NopbykaTa Ce CYMTa 3@ HEBANMAHA U He MoANeXwu
Ha U3MbJIHEHNE.

I'IpM Halmnyne Ha TEXHUYECKU Unn apyru 06eKTMBHM NPpUYNHKN NOpPbYKATa WE Ce M3NMbJHMN MNMPU MbpBa
Bb3MOXXHOCT.

lMopbvykn 3a noemMaHe/npexsBvp/ITHe OT/Ha MHBECTULHOHEH MOCPEAHHMK Ce nNpHemMaT B ogpuca
Ha ,,0bb Acer MennpxmuvHT” Af] n/in B k/10HOBeTe Ha Obb A/], onpegesnieHn karo "mecra 3a
npogaxxk6a” (B lMpunoxernne N° 1 kom lIpocrnexkra) B paMKkuTe Ha paboTHOTO MM BpeEME.
lMopbykn 3a noemMaHe/npexsBvp/ITHE OT/Ha MHBECTULHOHEH MOCPEAHMK HE Morart ga 6bvgar
nogageHn ypes BupryanHnsa k1oH Ha "Obb” Al.

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNeA KaTo Ce M3BbPLUM NPEXBBPSHETO Ha AsnoseTte B “LieHTpaneH
pfenosutap” Al oT noACMeTKaTa Ha 3asBUTENs Mpu WMHBECTULUMOHHWUS MOCPEAHUK MO MNOACMEeTKaTa Ha
3a8BUTENS NPY YNPaBABALLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBusi M pea 3a eqHoBpeMeHHa npoaa)kba Ha asnose ot ®OHAA v nokynka Ha
ASNoBe OT ApYyr NeBoB A0rosopeH ¢oHA, CbLo opraHM3upaH v ynpasnsisBaH ot ,,O0Bb Acer

MeHnpaxMbHT” Al  06paTHO.

MopbykmM 3a egHoBpeMeHHa nogdaxkba Ha asnose oT ®OHJA v nokynka Ha asnose oT apyra KUC, cblo
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa u
Cblla BanyTa.

3aaBuTensaTt (nputexarten Ha asnose Ha A® “Obb Moban [etckn ®oHA”), HEros npeacraBuTen uam
MbJIHOMOLLHMK noaasa B KoH Ha Obb Al nnm B odmca Ha ,0bb AceT MeHMaXMBHT” ALl nopbyka 3a
efiHoBpeMeHHa npogaxba Ha aanose ot A® “Obb Moban Aetckn ®oHA” 1 MOKynKa Ha AsnoBe OT Apyr
NEBOB A0roBopeH (oHA, CbLIO OpraHu3upaH 1 ynpaenssaH oT ,,O0bb AceT MeHnaxMbHT” AL

MNMopbyka 3a eaHoBpeMeHHa npogaxba Ha asnose ot ®OHJA nokynka Ha AsinoBe OT eBpoB HOHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT Al He Moxe Aa 6bae noagaaeHa.
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3assutenat (nputexarten Ha asnose Ha ®OHJA) Moxe Aa nogase nopbyka 3a egHoBpeMeHHa npoaaxkba
Ha asanose ot ®OHJA ¥ NOKynka Ha Asn0Be OT APYr SIeBOB [OrOBOPEH (POHA, CbLUO OpraHusupaH u
ynpasnsisaH ot ,06b AceT MeHnmKMbHT” Al 1 06paTHO M Ype3 BupTyanHus knoH Ha “Obb” A.

B nopbykaTa uHBecTMTOpbT Nocoysa 6post asnose ot Ad “Obb MMoban Aetckn ®oHA”, KOUTO xenae aa
6baaT obpaTHO M3KyneHW, UM cymata, KoaTo xenae aa 6bae nonyyeHa oT npogaxbaTta Ha asanosete.
BposAT Asnose ce yMHOXaBaT Mno LieHa Ha obpaTHO M3KynyBaHe M 3a Taka nosy4deHaTa cyma ce 3akynysaT
CbOTBETHMS 6poi AsinoBe OT Apyrusi AoroBopeH ¢oHA. KoraTo B mopbykaTa € MocoYeHa Cyma, T ce
pasgens Ha ueHaTa OornoBecTeHa 3a Han-6nm3kus AeH M ce noslydaBa OPMEHTMPOBBbYEH 6pol AsnoBe,
KOMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3un 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LeHaTa Ha obpaTHO u3kynyBaHe Ha ®OHA, cymaTa ce pa3fenst Ha Tasu CTOMHOCT M ce Mnony4aBa
Kpa/HaTa CTOMHOCT, KOSITO 3a K/MEHTa cneaBa Aa 3aKynu ASnoBe OT Apyrus AOroBopeH (oHA B neBa,
CblIO OpraHusuvpaH u ynpaensiBaH ot ,OBb AceT MeHMMKXMBHT' AL.CblmAT pen ce npunara U Npu
eflHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr NeBOB AOroBopeH (hOHA, CbLIO OpraHU3vpaH v yrnpaensiBaH
oT ,,Obb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose oT A® “Obb oban Aetckn ®oHa”.

MNpv nogaBaHe Ha Nopbyka 3a eAHOBpPeMeHHa npoaaxba Ha asnose ot A® ,OBb Moban Jetckn ®oHA” n
MOKyrnKa Ha Asn0Be OT APYr SIeBOB AOroBopeH hoHA, CbLLO OpraHu3upaH u ynpasnssaH ot ,0Obb Acet
MeHnpkMbHT” ALl n 06paTHO, MHBECTUTOPBT CeaBa Aa

npeeseae npeasuaeHuTe no Tapudata Ha YNpasBnsaBawoTO APYXECTBO TakCu MO pasnfawjatenHaTta My
CMeTKa, B nesa, B Obb A/l.

Mpun nunca, HesACHOTa MAM MNPOTUBOpPEYME MeXAY AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HEeo6X0aMMM NMPUNOXEHUSI KbM Hesl, KaKTO W B C/ly4Yal, Ye OT NpeAoCTaBeHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MOpOK MpW B3eMaHETO Ha KOPrOpaTUBHO pelleHne, B npeacTaBuUTenHaTta BAacT uav B ApYro
HeobXxoAMMO yCnoBME 3a pasnopexaaHe C AAN0BETe, nopbykaTa Cce CYMTa 3a HeBannaHa M He MoANexwu
Ha M3MNbJIHEHNE.

Mpy HanuumMe Ha TEXHUYECKN UM ApYyrn OBEKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3Mb/AHM MpU NbpBa
Bb3MOXHOCT.

[Topby4Kara 3a e4HOBPEMEHHATA poaaxoba Ha assose ot [® "Obb [7106an fercku @oHa” n MoKyrka Ha
AA/10BE€ OT ApPyr /IEBOB [OroOBOPEH POHL, CbLLO OpraHu3npaH m yrpassisasaH ot ,,O0bb AceT MeHuMKMbHT”
All, n obpatHo, ce npuemat B oppuca Ha ,,Obb Acer MerHumkmbHT” AL win B kiioHoseTe Ha Obb AJ),
orpegenieHn Karo "Mecta 3a ripogaxoéa” (Bmxk lNpunoxermne N9 1 kbm lpocriexkta) 4o 17:00 4., CbOTBETHO
40 paboTHoTO Bpeme ¢ KiimeHTv Ha Obb A/

3a nopwyku, nogageHn 4o 17:00 4., ropb4Yku 3@ OTKa3 ce rpueMar 4O TO3M HYac Ha ChLyns PabOTEH EH.
(nieq 10Ba, rOPLYKUTE 3a E4HOBPEMEHHAE MPodax6a Ha gssose ot A® "Obb [7106an ferckm ®oHa” u
MIOKYrKka Ha A[s/7108€ OT Apyr JIEBOB [OroBOPEH (POHA, CbLO OpraHusumpaH u yrnpassissBaH oOT
Vripas/iaBalloTo Apy>XecTBo u 06PaTHO, Ce€ CYNTAT 38 HEOTMEHSIEMU.

lMopvykure nogageun cneg 17:00 4. Ha geH T ,[QeHs Ha nogaBaHe Ha MnopvYykara’, ce
H3MBbJIHABAT M0 YEHNTE, Ba/IMAHH 3a AeH T+1, onpeaesieHn Ha nociegsawmns paboreH geH /
AeH T+2 /. 3a nopvyxu, nogagenn cneqg 17:00 4., nopvYKku 3a OTKa3 ce npuemar go 17:00 .
Ha cnegBawns paboreH geH / geH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npogaxxba Ha gsiose or POHAA n nokynka Ha AS/I0BE OT APyl JIEBOB JOroBOPEH (POHA,
CbLYO OpraHn3vpaH M yrpas/iiBaH OT YrpaB/IiBalLjOTO APYIKECTBO M O6paTHoO, ce cYUTar 3a
HEOTMEHSIEMH.

MNMopbuka 3a egHoBpeMeHHa npofaxba Ha asanose ot AP “Obb noban [detckn ®oHA” v NoOKynka Ha
AsnoBe OT Apyr NeBOB A0roBopeH (hoHA, CbLio opraHusvpaH u ynpasnsisaH ot ,O0bb AceT MeHUIKMBbHT”
All, He MOoxe Aa 6bae nopaaeHa, korato obpaTHOTO M3KynyBaHe Ha asnosete Ha AP “Obb oban
Aetckn ®oHA” unm Ha apyrus oHA € BPEMEHHO CMPSIHO, Thil KaTO CNMPaHETO Ha 06pPaTHOTO M3KYMyBaHe
3a4b/DKUTENIHO € CBbP3aHO WM C MNpeycTaHOBSBaHE Ha M34aBaHETO Ha AsnoBe. TakmBa MOPBYKK Lie ce
npuemart, cnej Kato 0bpaTHOTO M3KynyBaHe Ha AssioBeTe U Ha ABaTta dhoHaa 6bae Bb306HOBEHO.
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2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
06paTHOTO U3KynyBaHe Ha asnosete Ha POH/A, caMO B U3K/IOUMTENHM Cllydan, ako obcTosTencraara ro
HanaraT U CNMPaHETO e OnpasAaHo C Orfiefl Ha MHTepecuTe Ha NpuUTexXaTenuTe Ha AS/I0Be, BKIOYMTENTHO
B CNleHuUTe Ccry4vaum:

Y KoraToO Ha perynMpaH nasap, Ha KOWTO CblLUECTBEHA 4acT OT akTuBuTe Ha ®OHIA ca gonycHaTtu
UNn ce TbpryeaT, CK/OYBAHETO Ha CAENKWM € MpeKpaTeHO, CMpsSiHO WM € MOAJIOKEHO Ha
OrpaHuyeHue;

Y koraTo He MoraT Aa 6baaT OueHeHW MpPaBUNHO aKTUBUTE WK 3aabimkeHusTa Ha OOHOA wnu
YnpaBnsBawloTo APY>XECTBO HE MOXEe Aa Cce pa3nopexaa ¢ Tax, 6e3 aa yBpeau UHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y Korato ce B3eMe pelleHue 3a npekpaTsBaHe unm npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHIA;

Y B cnyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEU3Mb/IHEHME Ha

3aAb/HKEHUSITA N, OTHEMaHE Ha NnUeH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha ApYrv OrpaHWYeHUst Ha
JerHoCTTa W, KakTo M ako baHkaTa — aenosuTtap 6bae M3KA4YeHa OT cnucbka mo un. 35, an. 1 ot
30KUCAOMNKKN, KoMTO NpaBAT HEBLb3MOXHO W3Mb/AHEHMETO Ha 3adb/DKEHMSTA 1 MO AoroBopa 3a
Jerno3uTapHU YCnyrn u MoraT Aa yBpeasT MHTepecuTe Ha nputexartenuTte Ha asanose Ha ®OHA.
B ropensbpoeHuTe cnydan YNpaBnsiBallOTO APYXeCTBO yBeaoMsiBa KomucusaTa 3a (PUHaHCOB Haa3op wm
baHkaTa-genosuTap 3a peleHneTo CUM A0 Kpas Ha paboTHMA AeH, KakTO M 3a Bb30b6HOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxaal, Bb30b6HoBsiBaHeTO. lNpu B3eMaHe Ha
peweHne ot ,Obb AceT MeHumMKMbHT” Al 3a cnupaHe Ha 06paTHOTO M3KyMyBaHE Ha AS/IOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaHETO Ha AS/0BE 3a CPOKAa HA BPEMEHHOTO
CnupaHe Ha 0bpaTHOTO M3KynyBaHe.llpueMaHeTo Ha NOPBbYKKM 3a eAHOBpEMeHHa npofaxkba Ha AsnoBe Ha
®OHJA v nokynka Ha AssioBe Ha Apyra KONeKTMBHA MHBECTUMLUMOHHA CXeMa, Cbllo ynpasnsiBaHa ot “Obb
AceT MeHnmpkMbHT” ALl, 1 0bpaTHO, Ce MnpeycTaHOBsBA, akO Ob6paTHOTO M3KyrnyBaHe Ha As/IoBETe Ha
KOSITO M Aa € OT ABETe KOMNEKTUBHW WHBECTMUMOHHM CcxeMun 6bae BpeMEeHHO CnpsiHO A0 MOMEHTa Ha
Bb30OHOBABAHETO My. B cnyyail, ye ce Hanara yAb/HKaBaHE Ha CPOKa 3a BPEMEHHO CrMpaHe Ha
obpaTHOTO M3KynyBaHe Ha Aanosete Ha ®OHJA, YnpaBnsBawoTo APYXXeCTBO € ANTbXHO Aa yBeAOMM 3a
ToBa Komucusita 3a pmHaHCOB Haa3op v baHkaTa-aeno3uTap, He MOo-KbCHO OT 7 AHM npeau U3TUYAHETO
Ha MbpBOHAYasHO orpeaeneHns OT Hero CpPok. AKO CPOKbT Ha CMMPAHETO € MO-KPaTbK OT CeAeM [HM,
BKJTIOUUTENHO B C/lydauTe, Korato 0bpaTHOTO U3KynyBaHe e buno CnpsHO Nopaan TEXHUYECKU NMPUYUHW,
ynNpasensBawoTo APYXECTBO M3BbpLUBA YBEAOM/IEHMSATA MO NPeaxoAHOTO WM3pedeHne A0 Kpas Ha
paboTHUS AeH, Npeaxoxaall, AaTtaTta, Ha KosiTo e TpsbBano aa 6bae NoagHOBEHO 06paTHOTO M3KyMnyBaHe.
O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBa MO pelweHne Ha CbBeTa Ha AMPEKTOpUTE C MU3TUYAHETO Ha
CpoOKa, ornpefeneH B peleHVeTo 3a CnupaHe Ha obpaTHOTO WM3KYMNyBaHe, CbOTBETHO B PELUEHWETO 3a
yAb/hKaBaHe Cpoka Ha cnupaHe Ha o6paTHOTO M3KynyBaHe.llopbykuTe, MoAafdeHu cnea MnocneaHoTo
obsiBsiBaHe Ha LUeHaTa Ha obpaTHO W3KynyBaHe npeau HadanHaTa Aata Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He Ce W3Mb/HABAT. YNpaBnsBaWOTO APY>XECTBO Bb3CTAHOBSABA CYMUTE Ha WHBECTUTOPWUTE,
noAany NopbykM 3a MOKyMKa Ha AsinoBe, No 6aHKOBaTa MM CMETKa MM Ha KacaTa Ha ApPYXXeCTBOTO A0
Kpas Ha paboTHus aeH, cnefBall AeHs Ha noaaBaHe Ha nopbykuTe. ,,OBB AceT MeHumxkMbHT” ALl
yBeAOMsiBa NpuUTexaTenute Ha AS10BE 3a CMpaHeTOo Ha o0O6paTHOTO M3KyryBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cfes B3eMaHETO Ha pelleHue 3a TOBa, Ype3 NybnvMkaums Ha UHTEpHET
CTpaHuuaTa Ha YNpasnsBawloTo ApY>XecTBo www.ubbam.bg. YnpaBnsaBawoTo ApyXeCTBO yBeaoMsiBa U
3aMecTHUK-NpeaceaaTensi, PbKOBOAEW, YynpaBneHue ,Haa3op Ha WMHBECTUUMOHHATA AeMHOCT” npwu
KoMucusaTa 3a purHaHCOB Haa3op.
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2.11. OnucaHuMe Ha NMpaBuiaTa 3a onpepesisHe U u3nonssaHe (pa3npenensiHe) Ha goxoaa

(vacr ot neyan6ara)

Cneg nocTbnBaHETO Ha Aoknaga Ha peructpupanms ogutop CbBeTbT Ha AMPEKTOpuTe  Ha
YnpaBnsBalloTO APY>XXECTBO B3EMa pelleHne 3a pasnpeaeneHune Ha nedanbata Ha POHA.

MNpaBo Ha AMBMAEHT (Y4acT OT nevanbata)umaT CaMO fMuaTa, KOUTO Ca BKAKOYEHM B CMMUCLK Ha
nputexarenute Ha aanose Ha ®OHA, n3pgaaeH ot “LeHTpaneH Adeno3utap” AL Ha 14-Tus aeH, cneasaly
[JeHs Ha 3aceaaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO € MpUET roavHUS (PUHAHCOB OTYET U €
B3ETO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTM.

AvBnaeHTn (YacT oT nevanbaTta)Ha NpuTexaTenuTe Ha Asose MoraTt Aa 6baaT usnnallaHy camo B napw.

AvBnaeHTuTe (YacTuTe OT nevanbaTta)Ha NpuTexaTenuTe Ha ASNOBE Ce M3YMCNABAT, KaTo onpeaeneHaTa
oT CbBeTa Ha AMPeKTOpuUTE Ha YNpaBnsBallOTO APYXECTBO 4acT OT nevanbata, noanexaiwa Ha
pa3snpegensiHe Kato AvBMAeHT (4acT oT neyanbarta), ce pa3genu Ha 6post Ha asnoseTe Ha OOHIA KbM
14-Tns peH, cnefsaly AeHs Ha 3acedaHueTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € MpueT roavLLHKUS
(pMHaAHCOB OTYET U e B3ETO pelleHne 3a pasnpeaensiHe Ha ANBUAEHTH.

OnBuaeHTute (Yactute OT nevanbaTta)ce pasnpeaensTt B abConoTeH pa3Mep 3a BCEKMU Asa 1 ce usnnawat
Ha npuTexaTenuTe Ha Aa/10Be OT YNpaBnsBawoTo APYXEeCTBO, 3a cMeTka Ha ®OH/A, B 3-MeceyeH Cpok
OT AaTaTa Ha pelleHMeTO 3a pa3npeaensHe Ha nedvanba Ha ®OHA.

M3nnawaHeTo Ha AvBMAeHTU (4acTu OT nedanbaTta) ce M3BbpLIBa CbC CbAENCTBMETO Ha “LleHTpaneH
Aenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTH (Yactu OT nevanbarta)ce onpeaenst ¢ Hapeaba.

YnpaBnsBawloTo APY>XKECTBOTO € ANbXHO He3abaBHO Aa yBeaomy KomucusTa 3a (PUHAHCOB HaA30p M
“UeHTpaneH Odeno3uTtap” ALl 3a pelweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBawoTO APYXKEeCTBO,
OTHOCHO BMAa W pa3Mepa Ha AumBMAeHTa (YacT oT neyvanbarta), KaKTO M OTHOCHO YCMOBUSTA M pefa 3a
HEeroBOTO M3r/allaHe.

CbBeTbT Ha [upekTopuTe Ha YnpaBnsBalwoTO APYXXECTBO MOXe [a B3eMe pelleHue Ja He ce
pa3npeaenst AvBuaeHTM (4actu oT neyanbaTa)s cnegHUTe cy4vau:

1.korato ®OH/JA 3aBbpuiBa ¢mMHaHCOBaTa roaMHa Ha 3aryba;

2.koraTo nevan6aTta OT NpeaxoAHaTa roAnHa, U3LSIO UM YaCcTUYHO, 6blle peMHBECTUPaHa B AEMHOCTTa
Ha ®OH/JA, KaTo ce oTHece Mo eAnH OT CIeAHUTE HAUYNHW :

Y B HepasnpeaeneHa nevanta oT MUHaNW roavHu;
Y BbB (PoHA ,Pe3epseH”;
Y 3a nokpuBaHe Ha 3arybu OT MWHanu roauHu.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaensBawoTo apyxectso Ha POHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a mHAHCOB
Haa30p 1 Ha obLiecTBeHoCTTa:

1. loaumweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATa roavHa;
2. LLlectMeceueH oTyeT, obxBallaw NbpBUTE LWECT Meceua Ha UHaHCcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS MEPUOL.

YnpasnssawoTo apyxectso Ha POHA e anbXxHO Aa npeactasn B komucnsata Ao 10-To uncio Ha

Mecela, CNieABall, OTYETHUS, MecedeH 6anaHc 1 MHbopMauusa 3a obemMa U CTPYKTypaTa Ha MHBECTULUMTE
B nopTdelina no eMUTEHTU U BUAOBE LIEHHW KHMXXA W APYry UHAHCOBU MHCTPYMEHTM.

®OHJA HsiMa UCTOpPUYECKM ATy Ha pasnpeneneHne Ha goxoaa.
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2.13. OnucaHue Ha MHBECTULUMOHHUTE Lenn Ha POHA, B ToBa UMCNO HeroBute (puHaHCOBU

uesiv, UHBeCTULIMOHHA NOJINTUKA, OrpaHNYeHUA Ha MHBEeCTULMOHHaTa nosanTtuka Ha ®POHAA

OCHOBHM LIENIN M HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uUen Ha ®OHOA e ga ocurypu Ha nputexaTenute Ha As10BE 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPaHWTE OT TAX CPEeACTBa Ype3 peannsmpaHe Ha NPeaMMHO KanuTanoBu neyanéu un
npuxoan OT AMBUAEHTU N B NO-MaJika CTENeH Ha JIXBU NPU YMEPEH 0 BUCOK PUCK.

®uHaHcoBa Len Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha U3AAAEHUTE OT HEro AS/I0BE B Ab/IFOCPOYEH
nnaH Npy OCUrypsiBaHe Ha BUCOKA JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CrpaTerns n nonvTMKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YnpasnsiBawoTo APY)XECTBO CeABa arpecMBHa MHBECTULIMOHHA MONMUTUKA MpuU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLMOHHUS MOPTdEN OT NPEeXBBLPSSEMM LEHHU KHMXA WM Apyrv
(PUHaAHCOBM aKTMBM M Napu4HKn cpeactsa Ha ®OHA.

CpeactBata Ha ®OHJA ce MHBECTMPAT NPEAUMHO B AS/IOBM LIEHHU KHUXKA Ha KOMNaHWK, YMsSiTO AEMHOCT
€ OpMeHTUpaHa KbM MPOU3BOACTBOTO Ha MPOAYKTU WU YCIYrM CBbP3aHU C OTrNeXAaHeTo U rpwxarta 3a
Aeua,npueTu 3a TbproBys Ha peryinpaHuTe rnasapuv B CTpaHaTta U Yyxx6uHa.

KoHKpeTHaTa CTpyKTypa Ha aKTUBUTE e 3aBUCU OT MOMEHTHUTE Ma3apHu YCNOBUA U Le e AMHaMW4YHa B
paMKUTE Ha ropenocoYeHNTe OrpaHNYeHus.

[lOXOAQHOCTTa, KOSITO Ce o4YakBa Aa b6bae peanusnpaHa Npu ynpasieHUeTo Ha aktueuTe Ha ®OHIA, ce
¢dopMupa npeaMMHO OT npuxoauM OT LEHOBM pPas3MKM MNpu  MOKynko-npodaxba Ha duHaAHCOBM
WHCTPYMeHTU OT noptdeina Ha POHA, oT nNonyyeHn AMBUMAEHTM U B NO-Masika CTENeH — OT JIMXBU OT
AbArOBM LIEHHHU KHUXKA, OT 6aHKOBM Aen03nTn 1 ap.

MN360pbT Ha MHBECTULMOHHN MHCTPYMEHTWN Ce OCHOBAaBa Ha (dPyHAAMeHTaneH U TEXHUYECKM aHanus, KaTto
NpenMyLLecTBeHO ce noabupaT KHMXKa, C NOTeHUMan 3a pacTeX Ha MasapHuUTE UM LEeHU U peanu3upaHe
Ha KanuTanosu neyanbu, KaKTo U peanu3npaHe Ha NpUXoan OT AUBUAEHTMW.

KHmxaTa ¢ dmKkcpaHa A0XOAHOCT U AENO3UTUTE B CTPYKTYpaTa Ha nopTdenna ce u3non3sat npeauMHo
3a AMBepcudUKauMa Ha pUCKa, KaKTO M 3@ peanu3npaHe Ha TeKylla AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAEHUMS 3a AS/IOBUTE KHMXKA.

3a ocurypsiBaHe Ha NIMKBUAHOCT W 3@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsiBawoTO APYXeCTBO
MOXe [a ocbluecTBsiBa 3a cMeTka Ha ®OHJA cpouHu caenku npu npugobmsaHeTo M npogaxbata Ha
(pMHAHCOBN MHCTPYMEHTU, KaKTO M AOrOBOPM C YrOBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).
Coenknte nNo npeaxogHata anuHess MmoraT Aa 6baaT uM3BbPLIBAHW €4MHCTBEHO MpU Cna3BaHe Ha
orpaHn4yeHusaTa CbrnacHo Yn. 27, an. 1 nun. 28, an. 1 ot 34KUCANMKN.

3a nocTuraHe Ha ocHoBHUTe uenun Ha ®OHIA v Npu ynpaBneHMeTo Ha pucka YnpasnssawloTo ApYXXeCTBO
MOXE Ja npwiara MoAXOAsWM WHBECTULUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pasfiyHnTE BUAOBE PUCK, MPU KOETO MOXE Aa CK4YBa CAENKM C npasa, droybpcy, dopybpaum, onuum,
cyanu v apyru aepveaTtu.

YnpaBnsaBalloTo APYXEeCTBO NoaAbpXa, B 3aBUCMMOCT OT Ma3apHaTa CMTyauus, noaxoAswia oTpacriosa
CTPYKTYpa Ha noptdeiina.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalLloToO APY>XECTBO Moaabpyka CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cnepasa:
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OTHOCHUTeNneH aan

BupoBe akTUBM cnpsimMo o6bwmTe
aktueu Ha POHOA
[AN0BM LEHHW KHMXXA Ha KOMMaHWW, YMSITO AENHOCT € OpUEHTMpPaHa KbM Ao 95 %

NpOM3BOACTBOTO Ha MNPOAYKTU W YCAYrM CBbP3aHNU C OTINEXAAHETO U
rpyxxaTa 3a geua, AornycHaTu 40 WM TbpryBaHU Ha perynvpaHuTe nasapu no
T.1.1. - T.1.3.; A910BM LEHHW KHWXa no T.1.4.; AS9N0BE Ha KOJIEKTUBHU
WHBECTULMOHHM CXEMMU, UYMSITO WHBECTULMOHHA MOSIMTMKA CbOTBETCTBA Ha
puckoBaTa HacodeHocT Ha ®OHJA, npu cna3BaHETO Ha OrpaHUYeHnsITa Ha T.
2.13.16; aepuBatMBHM GUHAHCOBM MHCTPYMEHTN o T.1.7. n 1.1.8.

[bnroBn UEHHW KHWXA, AOMYCHATWM A0 WNW TbpPryBaHM Ha perynupaHuite ho 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHW KHWXKa T. 1.4; Oano0Be Ha KONEKTUBHMU
WHBECTULUMOHHN CXeMKM, KOMTO Ca C KOHCepBaTMBHA WHBECTMLUMOHHA
NoNNTUKA, NPU CNa3BaHETO Ha OrpaHMyeHusiTa Ha T. 2.13.16.

JIukBnaHW CpeacTBa, KbM KOMTO CnajaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTN Ha napuuyHus nasap no 7. 1.1 — 1.3 u 1.9, kouMTO BNAMN3AT B
NOHATUETO 3a JIMKBUAHWN CPeacTBa

LleHHM KHWXa 1 MHCTPYMEHTU Ha NapuyHUA nasap Ao 10 %

1. AktneuTe Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. NpexBbpPNSEMU LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHMs nasap, AONycHaTu A0 WK TbpryBaHW Ha
perynvpaH rnasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapute Ha PMHAHCOBU MHCTpyMeHTU (3MDU);
1.2. NnpexBbpisieMN LEHHWN KHMXXA U MHCTPYMEHTM Ha MapuU4yHUS nasap, TbpryBaHW Ha perynupad nasap,
pasnuyeH OT To3u no un. 73 ot 3MNOU, B Penybnuka Bbbnarapus unv B Apyra AbpXaBa YIeHKa,
(pyHKUMOHMpaALY pefoBHO, Mpu3HaT M Ny6ANMYHO AOCTBbMEH, KAKTO M LEeHHM KHUMXKA M MHCTPYMEHTU Ha
napu4Hus nasap, eMmTupaHun ot Penybnvka bbnarapvs unm gpyra AbpXxasa YieHKa;

1.3. npexBbpAseMn LEeHHN KHUXA M MHCTPYMEHTM Ha Napu4yHusl Nasap, A0NyCHATU A0 TbproBus Ha
oduumaneH nasap Ha goHaoBa 6bopca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(pyHKUMOHMpaALY, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CMMCBK, 0A06peH oT
3amecTHuK-npeacenatens Ha KOH;

1.4. Hackopo u3JageHn MNpexBbpfiieMU LEHHUM KHUWXKA, B YC/IOBUSTa Ha UYMSATO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3aAb/DKEHNE [a Ce UCKa AOMNyCKaHe, U B CPOK, He Mo-Ab/iblr OT eHa roavHa OT U3aBaHETO
UM, aa 6baaT AonycHaTu A0 TbproeBusi Ha oduumManeH nasap Ha ¢oHaosa 6opca unn Ha Apyr perynvpa
nasap, yHKUMOHUpPALL, peOBHO, MPU3HAT U NyH6AMYHO AOCTHMNEH, KOMTO Ca BK/OYEHM B CMUCHK, 0406peH
OT 3aMeCcTHUK-npeacenaTens Ha KOH;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KONEKTUBHO
WHBECTMpPaHE, KOUTO OTroBapsAT Ha ycnosusaTa Ha yn. 4, an. 1 ot 30KNCANKW, He3aBMCMMO OT TOBaQ,
Janun ca CbC cefanvile B Abp)kaBa YJeHKa, Npu yCnoBue 4e:

a) Apyrute npeanpusTUs 3a KONIEKTUBHO MHBECTMPAHE OTroBapsiT Ha CNeaHUTe YCNoBUS:

aa) MOJlyYM<IM Ca paspelLeHME 3@ M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbINIAaCHO KOWTO BbpXy TSAX Ce
OCbLLUECTBSIBA HAA30p, KOMTO 3aMecTHuK-npeaceaatenss Ha KOH cmsiTa 3a ekBMBANEHTEH Ha Haa3opa
CbrMacHO NpaBOTO Ha EBponenckus Cbio3, U CbTPYAHWMYECTBOTO MeEXAYy HaA30pHUTE OpraHu € B
AOCTaTbyHa CTENeH OCUTYPEHO;

ab) HMBOTO Ha 3aWMTa Ha npuTeXaTenuTe Ha JAanoBe B THAX, BK/IOYMTENHO MpasBuiaTa 3a
pasnpefeneHveTo Ha akTMBUTE, 3a MOM3BaHETO U MNPeAoCTaBSHETO Ha 3aeMU Ha NPEXBbPASEMU LIEHHU
KHUXXa U MHCTPYMEHTU HA MapuUyHMS Na3ap, KakTo M 3a npoaaxbaTta Ha LEHHU KHMXKA U MHCTPYMEHTU Ha
napu4HMs rnasap, KOMTo NpeanpusaTusiTa 3a KONEKTUBHO MHBECTUPAHE He MPUTEXABaT, Ca €KBMBANEHTHU
Ha npasunaTa v 3awmTaTa Ha NpUTeXxXaTenuTe Ha ASN0BE Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;
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aB) OCHOBHaTa WMHBECTUUMOHHaA HacoyeHocT Ha KUC pga cbOTBETCTBA Ha WHBECTMUMOHHMTE Lenu Ha
OOHJA.

ar) paskpveaT NepuoanyHoO MHGOpMaLMs, KaTo U3roTBAT M NybAnKyBaT roaulWHM U 6-MeceyHn OT4eTH,
[AaBallM Bb3MOXHOCT 3@ OLEHKA Ha aKTUBUTE, NacuBuTe, NPUXOAMTE M U3BbPLUEHUTE onepaumu npes
OTYETHMSA nepuoa, un

6) He noseye oT 10 Ha CTO OT aKTUBWUTE Ha KONMEKTUBHUTE WHBECTUMLMOHHU CXEMW WKW Ha Apyrute
nNpeanpusaTMa 3a KOMEKTUBHO MHBECTMPAHe, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLuM, MoraT
CbrM1IacHO y4YpeauTeNnHUTE UM aKTOBE WM NpasunaTa UM Aa 6baaT MHBeCTMpaHu 06Lo B ASN0BE Ha Apyru
KONEKTUBHU MHBECTULIMOHHM CXEMU WX B APYrN NPeAnpuUaTUS 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaWTHU UHCTUTYLUK, NIATUMKU NPU NOUCKBaHE MUK, 3a KOMTO CbLUECTBYBa NPaBOTO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa Abp>kaBa TpsbBa Aa cna3saT npasw/ia 1 Aa ca 06eKT Ha Haa30p, KOUTO 3aMeCTHUK-NpeaceaaTens
Ha KPH cMsATa 3a ekBMBaNEHTHM Ha Te3M CbINacHo NpPaBoTo Ha EBponeickus cbos;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IOYUTENHO €EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSATA NO KOUTO Morat Aa 6baaT M3NbJHEHN Ype3 NapUYHO NawaHe, TbpPryBaHW Ha peryimpaHm
nasapunoT. 1.1 -1.3;

1.8. pepmBaTMBHU (PUHAHCOBU MHCTPYMEHTU, TbPryBaHN Ha M3BbHOOPCOBM Masapwu, Npu yCoBue Ye:

a) 6a3zoBUTE MM aKTMBM Ca MHCTPYMEHTU No T. 1, GMHAHCOBM MHAEKCU, TMXBEHU NPOLEHTK, BanyTa Uam
BaNyTHU KypCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha NpyAeHuManeH Haa3op, U OTroBapst Ha U3UCKBaHMSA, ofobpeHu OT 3aMeCcTHUK-npeaceaaTens
Ha KOH;

B) ca 0b6eKT Ha HagexaHa M noanexaiwia Ha MNpoBepKa eXeAHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt aa 6baaT NpoaaAeHn, NMMKBUAMPAHU UK 3aKpuTn Ype3 odceToBa caenka
Mo cnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4HMs Nnasap U3BbH TE3M, TbPryBaHW Ha perynvpaH nasap v nocodYeHn B § 1, T.
6 ot AP Ha 3AKNCAIMKKN, ako BbpXy eMucusita uam eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLUeCTBSBa
HaA30p C uen 3almTa Ha MHBECTUTOPUTE WK CNEeCTSaBaHWATa U OTrOBapAT Ha CrieaHuTe YCIoBuUS:

a) eMUTUPaHU WKW rapaHTUpaHW ca OT LUEHTPanHW, permoHanHM WM MeCTHUM opraHu B Peny6nuka
Bbnrapus unu B Apyra Abp)xaBa 4neHka, oT bbarapckata HapoaHa 6aHka, oT LeHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTUUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CiyyvauTe Ha deaepanHa AbpxaBa - OT eauvH OT
yneHoseTe Ha (eaepanHaTa Abpxasa, OT NybnMyHa MexayHapoAHa OpraHu3auus, B KOSATO 4ieHyBa
NOHE efijHa AbpXXaBa Y/eHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MUTMpaHM WM rapaHTUpaHuM Ca OT /JiMue, BbpPXy KOETO Ce OCbluecTBsiBa NpyAeHunaneH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNneHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
cnasBa npasuna, NPUeTU OT CbOTBETHWUSI KOMMETEHTEH OpraH, KOMTO Ca NOHE TOJIKOBA CTPOru, KOSIKOTO ca
M3NCKBaHWSITa, ONpeaesieHn OT NPaBoTo Ha EBponelickus cbios;

r) U34afeHn ca OT eMUTEHTM, pa3fnuyHu oT Te3u no Gyksu "a", "6" u "B", oTroBapsawm Ha KpuTepuw,
onobpeHn oT 3aMecTHuK-Npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTMUMUTE B Te3U WMHCTPYMEHTM ca 06eKT Ha 3aluTa Ha WHBECTUTOpPUTE, EeKBMBANIEHTHA Ha
3almTaTa, Ha KoSTo noanexar nHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTBLT € APYXEeCTBO, YMWATO KanuTasl M Pe3epBM Ca B pasMep He MNOo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTO MpeacTaBs M Ny6nAMKyBa roAvllHM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CbBeTa oT 25 tonm 1978 r., npyeTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO rOAMLIHWTE CYETOBOAHM OTYETU Ha HSKOM BUAOBE ApYXXeCTBa
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(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponevickusi napnaMeHT 1 Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTaHAAPTU, U € n1ue, KOeTo MHaHcuMpa rpyna
OT APY)XeCTBa, B KOATO yyacTBaT €4HO WM HAKONKO APYXXECTBa, MPUETU 3@ TbProBuUA Ha perynupaH
nasap, Wi nuue, KoetTo (hmMHaHcMpa ApyXXecTBa 3a CeKIopuUTU3aumsl, Bb3non3eawm ce ot 6aHKoBa IMHKSA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [JpyxecTtBOTO, 32 cMeTKa Ha ®OHIA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
OOHJA B NpexBbpAsieMU LLEHHM KHMXKA M MHCTPYMEHTU Ha NapuyHUs Nasap M3BbH Te3n no T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu U cepTUdnUKaT BbpXy TSX.

4. YNpaBnsBalloTO APY>XXECTBO HE MOXe Aa MHBEeCTUpa noseye OT 5 Ha CTo OT akTmBuTe Ha ®OHIA B
NPEXBbPISEMN LEHHWN KHUXKA WU B MHCTPYMEHTU Ha NapuyHWs nasap, u3gageHu OT e4Ho nvue.

5. YnpaBnsBalloTo APYXXeCTBO HE MOXe Aa MHBecTupa noseye oT 20 Ha cTo oT akTneuTe Ha POHJA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBata ekcnosvumsa Ha ®OHIA KbM HacpelwjHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
AEepVBaTUBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYUms no T. 1.6., @ B OCTaHanuTe ciyyam - 5 Ha CTo OT akTuBuTe.
7. YnpaBnsBawWoOTO [APYXeCcTBO MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHAA B
NPEXBbPASEMN LLEHHWN KHMXKA UIN B MHCTPYMEHTM Ha MapuyHWs Nasap usgafeHun oT efHo nue, caMmo npu
ycnoBue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B NMUaTa, BbB BCAKO oT kouto POHOA wmHBecTUpa
noeseye OT 5 Ha CcTO OT cBOMTE aKTUBW, He Haasuwasa 40 Ha CcTo OT akTmBuTe My. OrpaHuyeHueTo o
M3peyeHne MbPBO HEe Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLUMM, BBPXY KOUTO cCe
OCbLUEeCTBABA NpyAeHUManeH Hafa30p, KaKTo U KbM cAeNKutTe C M3BbHOOPCOBO TbpryBaHU AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusiTa No T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTe Ha ®OHIA B npexBbpnsieMu
LEHHW KHUXXa UIN MHCTPYMEHTM Ha NapudHuUs nasap usgafeHun oT efHo nuue, BIoroBeTe npu ToBa Nnue,
KaKTO M eKCno3uumsTa KbM CbLLOTO MLE, Bb3HUKHAMA B pe3ynTaT Ha CAeSK1 C M3BbHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHW KHUXKA M MHCTPYMEHTWN Ha NapuyHUS Nasap, U3gafeHn oT eHOo NMUe, ako LeHHUTe
KHWXXa U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca u3gafeHun unu rapaHtupanun ot Penybnuka bvnrapus, ot
Apyra Abp>kaBa YNeHKa, OT TEXHW pPerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unu oT nybnnyHa
MeXAyHapOAHa OpraHvM3aums, B KOSITO YieHyBa NOHe efHa AbpXxaBa Y/eHKa.

10. NpexBbpnsseMnTe LEHHU KHUXA U MHCTPYMEHTUTE HA NapyvyHKUA nasap no T. 9 He ce B3emat npeasug
3a UenuTe Ha OrpaHNYeHneTo no 1. 7.

11. /IHBECTMUMOHHMTE OrpaHnyeHunst Mo T. 4 - 9 He MoraT Aa 6baaT KOMOUHMpaHW. ObLaTta CTOMHOCT Ha
nHeectmummnte Ha QOOHLOA B NpexBbpAsieMU LEHHM KHMXKA WMAWM MHCTPYMEHTUM Ha napu4yHus nasap
n3gageHn OoT edHo /vue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCno3uvumsaTa KbM CbLIOTO JMUE,
Bb3HWKHaNa B pe3ynTaT Ha CAENKM C AepyBaTUBHM (UHAHCOBUM MHCTPYMEHTU CbIMacHoO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTuemuTe Ha ®OHJA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbITIAaCHO MpU3HATUTE CHETOBOAHWN CTaHAAPTM, Ce pasrjiexaaT KaTto eaHo siMue npuy rnpunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. ObwaTta CTOMHOCT Ha MHBECTULIMMTE B NPEXBLPSIEMU LIEHHWN KHMXXA UM MHCTPYMEHTM Ha NapuUyHus
nasap eMUTUPaHKU OT APY>XECTBATa B eAHa rpyna, He MoXke Aa Haasuwwaea 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHIA.

14. ®OHADBT mMoxe Aa MHBeCTMpa A0 25 Ha CTO OT aKTMBUTE CU B 0bnMrauun, M3gageHu OT KpeauTHa
MHCTUTYUMS CbC cefanuile B AbpXXaBa Y/IeHKA, KOATO MOAJIEXN Ha CreumnasneH HaA3op C uen 3awuTa Ha
nputexarenute Ha obnurauum, BKIIOYMTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusTa obnurauum
cpeactsa fa 6baaT MHBECTMPaAHW B aKTMBM, KOUTO Mpe3 Uenus MNepuoa Ha emucusitTa ocurypsisat
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MOKPUTME Ha NpeTeHUMUTE BbB Bpb3Ka C Ob6AMraummMTe M KOMTO B C/lydald Ha HECLCTOSITENIHOCT Ha
eMuTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTEXaTeNnTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO U3PEYEHNE MbPBO, HAAXBLPASLLM OrPaHUYEHNETO MO
T. 4 32 eKcno3uumm KbM eauH eMUTEHT, He MOXe Ada Haaxebprs 80 Ha CTo OT akTuBuTe Ha PoHaa.
ObnuraumnTe, U3gageHn oT KpPeauTHU MHCTUTYUMU CbC Cefanuile B AbpKaBa YfieHKa, KOUMTO OTroBapsT
Ha U3UCKBaHMSITa MO U3PEYEHne MbpBO, ce NyBNIMKYBaT Ha CTpaHMLaTa Ha EBponeinckaTa KoMucus.

15. YnpaensBawoTo ApY>KeCTBO MOXe [ia MHBecTupa He nosedye oT 10 Ha cTo oT aktueuTe Ha ®OHA B
[AAN0BETE Ha eHO U CbLO NpeanpusaThe 3a KONMEKTUBHO MHBECTMpaHe no T. 1.5., He3aBMCcMMO Janu e CbC
cefanuiie B obpXXaBa YieHKa unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Mpeanpusitus 3a KOMEKTUBHO WMHBECTUpaHe,
paznnyHn ot ®OHAA, He Moxe Aa Hazeuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. feceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unn Apyrn AbAroBU LEHHU KHUXA, U3AAAeHM OT e4HOo nuue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE Ha e[Ha KOJIeKTMBHA WHBECTUUMOHHA CXeMa Wnin apyro
npeanpusaTve 3a KOMEKTUBHO WMHBECTUpPaHe, KOETO OTroBapsi Ha M3UCKBaHMATa Ha 4n. 4, an. 1 ot
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUS Nasap, U3LaAeHn OT eaHO fmLe.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwunaraT, KOrato B MOMeHTa Ha npuaobmeBaHe Ha
nocoyeHuTe MHCTpyMeHTM ®OHADBT He MoXe Aa n3unmcnm bpyTHaTa CyMa Ha AbArOBUTE LIEHHU KHWMXKA, Ha
WHCTPYMEHTUTE Ha NapUYHMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHU KHMXKA.

18. OrpaHuyeHunsiTa No TO3M 4YfIeH He ce npunaraT, Korato YNpasnsBalloTO APY>XECTBO ynpaXkHsBa 3a
cmeTka Ha ®OHZA npaBa Ha 3anncBaHe, NPOM3TUYALLM OT MPEXBBLPISEMU LIEHHN KHWXA U MHCTPYMEHTU
Ha Napu4HMS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHuss NO MPUYMHM UM3BBH KOHTpOSa Ha
YNpaBnsaBalloTo APY)XECTBO WM B pe3ynTaT Ha yrpa)kHaBaHe MnpaBa Ha 3anucBaHe, YrpasigaBalloTo
APY>XeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE HAa HApYLIEHWETO, Ype3 CAENKN
3a npogaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHUsi, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenuTe Ha AanoBe. B Te3n cnydan YNpaBnsBaloTo APYXKECTBO € ASTbXXHO
B 7-OHEBEH CPOK OT W3BbPLUIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
NHMOPMaUNS 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTUTe MEPKN 3@ OTCTPAHSBAHETO MY.

20. ObuiaTa CTOMHOCT Ha ekcrno3uumaTa Ha ®OHA, cBbp3aHa C AEPUBATUMBHU MHCTPYMEHTU, HE MOXE Aa
6bae no-ronsgMa OT HETHaTa CTOMHOCT Ha aKkTUBUTE My.

21. OOHAObLT Moxe pAda WHBECTMpa B AEepUBATMBHU (DUHAHCOBU WHCTPYMEHTW Mpu Cna3BaHe Ha
orpaHuMyeHusita no 1. 11 - 13 1M npu ycnoBue 4ye ekcrno3vumaTa KbM 6a30BMTE akTMBM 06LIO He
HaAXBbPAS NUHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBeCcTMpa B AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULIMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto npexBbp/isieMu LIEHHW KHWMXa WM WMHCTPYMEHTW Ha MapuyHMa nasap CbAbpXXaT BrpageH
JepuBaTUBEH WMHCTPYMEHT, ekcnosvumsata Ha ®OHOA KbM TO3M AepuBaTMBEH WMHCTPYMEHT Ce B3eMa
npeasua Npy U34ncnsaBaHeTo Ha obwaTta ekcrnosuums no T. 19.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATa AEUHOCT

24, YnpaBnsBaLloTo APYXECTBO HE MOXe Aa npuaobusa 3a cMeTka Ha ®OHJA akumm € NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOUTO buxa My NO3BOMMAN A YNPaXKHSABA 3HAYUTENHO BIUSHUE BbPXY EMUTEHT.

25.1. YnpaBnaBaWoTo ApYXecTBo U baHkaTa—aenosuTap, KoraTto AeicTBa 3a cMeTka Ha ®OHAA, He
MoraT Aa NpeaocTaBsAT 3aeMu Unu Aa 6baaT rapaHTu Ha TpPeTu nuua.
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25.2. HezaBncMMO OT orpaHuyeHusita no T. 25.1., YnpaBnsBawoTo ApyXecTBO M baHkaTa—geno3utap
MoraT Aa npuaobmveaT NPeXBLPASIEMU LEHHU KHWMXKA, WHCTPYMEHTM Ha MapuyHWS nasap wauv apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KOrato CTOMHOCTTa MM He € Hamb/HO
n3nnareHa.

25.3. YnpaBnsiBalloTo ApYyXecTBo M baHkaTa - Aeno3wTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHJA, He mMoraT fAa ckao4BaT [OrOBOP 3a KbCM MpoAaxbu Ha MNpexBbpisseMu LEHHU KHWXa,
WHCTPYMEHTWN Ha NapuyHWs nasap uav Ha Apyru uHaHCcoBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26.1. YnpaBnsBawloTo ApYyXecTBO M baHkaTa - geno3uTap, KoraTo AeWCTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa rnon3saT 3aeMun, OCBEH B ClyyauTe no T. 26.2 - 26.9.

26.2. YnpaBnsBawoTo ApYyXecTBo unm baHkaTa - AenosuTap, KoraTo AenCTBaT 3a cMeTka Ha POHJA,
mMoraT fa npuaobusaTt uvyxaecTpaHHa BasyTa MocpeacTBOM KOMMEHCAUMOHEeH 3aeM C uen edeKTUBHO
ynpasneHue Ha pasxoaute Ha ®OHZA. KoMNeHcauMoHHMAT 3aeM Bb3HMKBA B CllydauTe, KoraTo 6aHka, ¢
koaTo ®OHADBT MMa goroBOpHM B3aMMOOTHOLLEHWMS, cpelly aeno3vpaHa Banyta Ha ®OHIA, ocurypsiea
OT 4Yy>xaa 6aHKa KOHTpareHT npefocTaBsiHETO Ha 3aeM Ha ®OHJA B CbOTBETHATa YyXXAeCcTpaHHa BanyTa.
Ekcnosvumata Ha ®OHIA no 3aeMa MO HacToswWaTa ajuHes He Moxe Aa Haaxebpnsa 10 Ha CcTo oT
akTmeuTe My. T. 26.7. n 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anvHes MoraT Ada
6baaT M3non3BaHu 3a:

1. nnawaHe Ha nogafdeHWTe MOpPbYKM 3a 0bpaTHO uM3KynyBaHe Ha pasnosete Ha OOHOA M3BBLH
TeputopusTa Ha Penybnunka bbvnrapus;

2. NOKynKa Ha MHCTpyMeHTK no yn. 38 3AKUCAMKN.

26.3. 3aMecTHUK-Npeacedatenst Ha Komucunsta 3a dmnHaHCOB HaA30p Moxe aa paspewn Ha ®OHIA aa
non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3MbJHEHW CleaHUTE
yCrnoBus:

1. 3aeMbT e 3a CpPoK, He No-Abibr OT 3 Meceua, U € HeobxoanM 3a MOKpMBAHE Ha 3aAb/HKeHusTa Mo
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. yCNnoBusiTa Ha IOFOBOPA 3@ 3aeM He ca No-HebnaronpusaTHU oT 0buYalriHUTE 3a nasapa.

26.4. PeweHuneTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMpeKTOpUTE Ha
YNpaBnsBalloTo APYXEeCTBO.

26.5. 3a U3aaBaHe Ha paspelleHne 3a Nos3BaHe Ha 3aeM YNpaBnsBallOTO APYXEeCTBO, KOraTto AencTeaTt
3a cMeTka Ha ®OH/A, nopasa 3asBneHune Ao 3aMecTHuk-npeaceaatens Ha KOH no opobpeH oT Hero
obpaseL, KbM KOETO Ce npunaraTt AOKYMeHTH, onpeaeneHun ¢ Hapeaba.

26.6. 3amecTHuK-Npeaceaatensat Ha KOH ce npousHacs € pelieHne no 3asiBNeHETOo 3a MO3BaHeTO Ha
3aeM KaTo M34aBa Uv OTKa3Ba Aa U3[aje paspeLleHne 3a rnon3BaHeTo My.

26.7. Cnen nony4yaBaHe Ha pa3peLleHVEeTo 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTo APYXECTBO € AJTbXHO
[a yBeoMWN 3aMecTHuK-npeaceaatens Ha KOH 3a cknoveHns AoroBop 3a 3aeM M Aa npeaoctaBu Konuve
OT Hero B 3-AHeBeH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. ®OHOBT Moxe aa non3ea noBedve OT eAuH 3aeM CaMO ako B eAuH U Cbll nepuog obwaTta cyMa Ha
3aeMuTe He HaABULLABa NOCoYeHus B T.26.3. pasmep.

26.9. YnpaenaBawoTO ApPYXeCTBO € ANMbXHO Aa NpeactaBd Ha 3aMecTHuK-npeacenatenss Ha KOH
BEAHBbX MeceyHo, B CpoK A0 10-To Yncnio Ha cneasalms Mecel OTYET 3a U3pa3xOABaHETO Ha CpeacTBaTa
Mo 3aeMa, KaKTo M 3a HEroBOTO MoracsiBaHe A0 OKOHYaTENHO U3MbJIHEHNE HA 3a4b/IDKEHUETO.

2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTta cToMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTvBM 1 nacvBM No H6anaHC 3a AeHsl, 3@ KOWUTO
Cce OTHacs oueHkaTa. AKO pgageH AgeH e obsiBeH oduuManHo 3a HepaboTeH, W34YMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LEeHaTa Ha obpaTHO W3KyrnyBaHe Ha [As/IOBETE Ce W3BbLPLUBA HAa MbpBUS
cnepgaly paboTeH AeH.
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2. MNpy M34MCngBaHETO Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE Ce WM3MON3Ba €4MHHA W MocneaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KAaTO CEe OTYMTAT CbOTBETHWUTE pa3xoau, CBbp3aHW C AeMHOCTTa no npoaaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTESNIHO Bb3HArpaXkaeHusita Ha YNpasnsBawoTo APYXeCTBO U
baHkaTa-genosuTap, KakTo 1 Apyrv pa3xoam, ako Takvmea 6baaT npeasuaeHu.

3. HeTtHaTa cToiHOCT Ha akTnBuTe Ha ®OHJA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHAA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacvBu. HeTHaTa
CTOMHOCT Ha aKTMBMUTE Ha eAMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3deneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBUTE WM NacMBUTE Ce onpeaens
cbobpa3Ho opobpeHn oT Komucuata 3a ¢umHaAHCOB Haasop [lpaBuia 3a oOueHka Ha nopTdeirna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLIBa NpY MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
LueHa Ha npuaobmeaHe. MocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MocneaBalla oueHKa Ha UEHHWTE KHWxa Ha ®OHJA ce u3BbPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
Cnyyain, Yye TakaBa MoxXe Aa 6bae onpedeneHa, KakTo cneasa:

5.1. Ha UEHHN KHMXa M WMHCTPYMEHTW Ha MapuyHus nasap, emutupaHu ot Penybnuka bwarapus B
CTpaHaTa, TbpryBaHW Ha MecCTa 3a TbProBus MNpu akTUBEH MNa3ap B CTpaHaTa, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LeHuTe ,KynyBa” nNpu 3aTBapsiHE Ha nasapa 3a nocnegHus paboTeH [AeH,
06sIBEHNM OT He no-Manko OT  ABaMa MbPBUYHW AUTbPU HA AbPXABHU LEHHW KHWXKA, CbracHO
AENCTBALLMSA HOPMaTMBEH aKT, ypexxaall yCroBMATa U pefa 3a eMUTUpaHe, npuaobvBaHe M MU3nnallaHe
Ha 6e3HaNMYHN ObpPXaBHM LEHHW KHWXa. B cnyyalt, ye ueHaTa e M3YMCIeHA Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHU LeHM OT MbpPBUYHUTE AMNbPU, TS CEe U3NO0N3Ba NPSKO 3a rnpeoueHka. Mpu ycnosue,
ye LeHaTa € YMCTa, Ha OCHOBATa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT W PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cnea ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiaTa TOYka 3a [EHs, 3a KOWTO Ce OTHacs OueHKaTa, 3a
nocneagalla OLeHKa ce npunara Hanu-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu ToYKa CnpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHUS Nepuoa, NPeaxoxXaall AeHs, KbM KOMTO Ce M3BbpLLUBA OLEHKaTa.

5.2. Ha u3gageHuTe oT Penybnunka Bbnarapms LEHHW KHUXKA U MHCTPYMEHTU Ha MapuyHKUS nasap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YneHKa LeHHW KHUXa M MHCTPYMEHTU Ha NapuyHUS nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl NPy aKTUBEH Ma3ap B Yy>xbuHa ce n3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM AEHS, 3a KOMTO Ce OTHacs oueHKaTa, obsBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B cnyyalt Ye YyXAECTPaHHUAT nasap He paboTu B AEHS KbM KOWTO CE M3BbpLUBA OLEHKATa - Mo
LeHa "Kynyea" npuv 3aTBapsHe Ha nasapa 3a nocneaHus paboteH aeH, obsiBeHa B eNeKTPOHHa cucTema 3a
LeHoBa UHbOopMauus.

B) B C/ly4ali, Ye LieHaTa M34MCiIeHa Ha CbrnacHo 6ykem ,a” n ,6” e 6pyTHa, TS ce M3MoN3Ba NpsKo 3a

npeoueHka. [pu ycrnoBue, 4e UeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKK O
NepUoAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpasysa B 6pyTHa u cnep ToBa ce M3Mon3ea
3a nNpeoLeHKa.
5.3. Ha 6barapckM M 4YyaecTpaHHM akuuMnm W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynvpaH nasap B Penybnuka Bbnrapus - no cpegHonpeTersneHaTa LeHa Ha CKIKYEeHUTe C TAX CAeNKU
33 [JEHST, KbM KOMTO Ce M3BbpLUBA OLEHKATa,, 06sBEHa 4pe3 cucTeMaTa 3a TbproBusi v B 6opcoBus
6101eTMH, aKO 06EMbT Ha CKJTIOYEHUTE C TAX CAEKM 33 TO3M AeH € He no-ManbKk oT 0,02 Ha cTo oT obema
Ha CbOTBETHAaTa EMUCUS.

@) aKo He MOoXe Ja ce ornpeaenu LeHa no pefa Ha T. 5.3, ueHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpeAHOapUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvs nasap B [€eHs, KbM KOMTO Ce W3BbpLUBA
oueHKaTa U cpefHornpeTerfieHaTta LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LEHHU KHUXKA CAENKN 33 CbLums
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AeH. LleHaTa ce onpeaensi No TO3u pes caMo B C/lydal, Ye MMa CKIIOYEHN CAENKM M NOAAAEHN NMOPBYKK C
ueHa "kynysa".

6) ako He MOXe fOa ce NpuNoXW T. a, UeHaTa Ha akuuuMTe, CbOTBETHO Ha nMpasaTa €
cpefHonpeTerneHaTa LeHa Ha CKIYeHUTe C TaX CAENKM 3a Han-6nmskus geH npe3 nocnegHus 30-
[AHEBEH Nepuoa NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOUTO UMa CKIIIOYEHW CAENKW.
B cnyyain, ye B npeaxoaHust 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBEIMYEHME HA KanuTana Win pasaensHe
Ha akuuMmMTe Ha eMUTEeHTa unm e 06sBeHO M3NnalaHeTo Ha AMBWAEHT, CpeAHOMNpeTerneHaTa ueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YBENWYEeHWE Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UM pa3Mepa Ha AMBUAEHTA, ako HaW-6nmskust aeH npe3 nocneaHus 30-AHeBeH
nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKATa, 3@ KOWTO MMa CKJTOYEHWN CAENKU € npeau
[EHS1, Cnea KOWTO mpuTexaTenMTe Ha akuuyM HAMaT NpaBoO Aa Y4acTBaT B YBE/IMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha Pa3AensiHETO WM AEHS, OT KOWTO MpuUTeXaTeNMTe Ha akuuMu HAMaT NpaBoO Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KOMNEKTUBHM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIMKNK,
BK/IIOYUTENHO B C/lydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLlBa MO
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha pepvBaTMBHM (PUHAHCOBU MHCTPYMEHTU - MO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxgectpaHHu obnurauumn n apyru hopMy Ha AbAroBM LLEHHW KHWXA, A0MNYCHATU A0
UNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAENKM 3a paboTHUS AeH, KbM KOWTO Ce M3BbPLIBA OLIEHKATa,, 0bsiBeHa upes
cucTemaTta 3a Tbproeust nnm B 6opcoBus 610N1eTUH, ako 06eMbT Ha CKIKOYEHUTE C TIX CAESKM 3a TO3U AeH
e He no-mManbk oT 0,01 Ha cTo OT 06emMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneasalla oueHka Ha obnuraumm ce n3BbpLuBa
Mo CpeaHornpeTerfieHaTa LieHa Ha CK/IIOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaHust 30-
AHEBEH Nepuoa NpeaxoXAaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKITIIOYEHW CAEKW.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBbLPASEMU LEHHW KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JONyCHaTU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWKM peaoBHO, Mpu3HATM M NybanyHO AOCTbMHU
perynvpaHu nasapu B YyxbéuHa:

a) Mo nocnegHa LieHa Ha CKIIYeHa C TSX CAeflka Ha CbOTBETHMSI Masap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMPUIoXKN HAYMHBLT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbLPLLBA
no ueHa "Kynyea" npu 3aTBapsiHe Ha Na3apa B [A€HS, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHpOopMaLmMs Ha LIEHHU KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnegHa LUeHa Ha CKIloYeHa C TAX caenka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxzaall AEHs,, KbM KOUTO CE M3BbPLLUBA OLEHKaTa;

5.8. Ha pgepwBaTMBHM (PMHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LEHHM KHWXKa, AOMNYCHAaTUM A0 Wnn
TbpryBaHM Ha YHKUMOHMPALLM pedoBHO, MpU3HaATUM WM Ny6MMYHO AOCTBLMHWM perynvpaHvM nasapu B
4y>xbrHa, ce M3BbpLUBA CbIMNacHo T. 5.7.

6. B cnyyanTe, Korato He ce NpoBexaa TbproBus Ha perynvpaH nasap B paboTHM 3a cTpaHaTa AHW UK
KOraTo AafeHW LUEHHW KHWMXA Ca BPEMEHHO CrpeHM OT TbprosBus, 3a Nocneasalla OLEHKa Ha LeHHUTe
KHWXa, MNpUeTM 3a TbproBus Ha perynvpaH nasap, Ce MnpueMa oueHKaTa, BanuMaHa 3a [AeHs Ha
nocnegHaTa TbpProBcKa Cecust KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. lNpu nocneapalwia oueHka Ha
obnurauumn nNo peaa Ha nspeyeHne NbpPBO Ce OTYMTA M HaTpynaHaTa NMXBa 3a CbOTBETHUTE AHM.

7. MpaBunoTo no T. 6 He ce Npunara, KOrato Ha perynMpaHusl nasap He ce NpoBexXaaT TbProBCKMU Cecunmn
3a noseye OT 5 paboTHU AHM.

8. NpasunoTto no T. 6 ce npunara u B C/ly4anTe, KOraTo Ha peryivpaH rnasap He ce NpoBeXaa TbproBcka
cecus nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka bvnrapus.
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9. LleHHnTe KHMXa 1 PUHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa b6bae onpeaeneHa cnpaseasivea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OUeHsBaT MO CnpaBedMBa CTOMHOCT, M34YMCNIEHA CbIMIACHO MPUHLUMMIMTE U METOAMUTE,
onpeaeneHn nM noapobHo onmcaHn B oaobpeHuTe OT Komucmata 3a duHaHcoB Hapsop [pasBuna 3a
OLIEHKA Ha nopTdeiina n onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yacT ot [NpocnekTa.
10. BrnoroBete B 6aHKM, MapuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasnjawaTtesiHA CMETKU U
KPaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHAacs OLUEHKaTa, KaKTo crleasa:

1. CpOYHMTE BNIOrOBE - MO HOMUHANIHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT UM A0X0Z4 - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUS C ONpPeAeneH NIMXBEH MNPOLIEHT UM A0XO0A - N0 ce6eCTOMHOCT.
11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha NapuyHUS nasap, AOMNyCHaTW A0 WM TbpryBaHM Ha
perynvpaH nasap, ce onpeaens CbracHo T. 5.7. pn HEBL3MOXHOCT Aa Ce MnpuoxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMIUTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHu
B 0oaobpeHuTe oT Komucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. ®uHaHcoBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHms Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CroMHOCTTa Ha MacuBUTE € paBHa Ha CyMaTa OT 6afiaHCOBWTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbNArOCpOYHUTE 3a4b/MKeHNs No banaHca. 3aab/MKeHnsaTa, AeHOMUHMPaHN BbB BasyTa, Ce U34uMcnsasart rno
odbmumanHmsa kypc Ha BHB, 06sIBeH B ieHsl, KbM KOMTO Ce M3BbpLLUBA OLieHKaTa. OueHKa Ha macuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTAHAAPTM WM CYETOBOAHATA MOJMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPeKTOpUTE Ha YNpaBnsBalloTo ApY>XeCTBO npuema NpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE, KOWUTO Ca HepasdenHa 4yact oT MpocnekTa i cbabpXxar
MPUHLMMIMTE U METOAUTE 3a OLIEHKA Ha aKTUBWTE, KAaKTO U CUCTEMATa 3@ OpraHM3aUmnsi Ha Ta3u AEMHOCT.

2.15. Puckos npocdun Ha POHAA

PuUcKbT, OTHacsaW ce A0 WHBECTMpaHeTO BbB (DMHAHCOBW aKTMBW, € CblUeCTByBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha [AadeHa WHBecTMUMs aa 6bae pasnnyHa OT oOvyakBaHaTta. B
obLonpueTns cnyyan, PUCKBT € Bb3MOXHOCTTA Aa Ce peanusvpa 3aryba OT HAKOS Uan A0pu OT BCUYKMK
HarnpaBeHN MHBECTULNN.

NHBecTMTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneaBa Aa ca MHMOPMMPAHM 3a PUCKOBETE,
OTHacsLWKM ce A0 MHBECTULUMMN B LEHHU KHWMXA M APYrU NUKBUAHWU (PUHAHCOBWM aKTMBM, 3@ Aa MOraT JIeCHO
fAa onpefensit puUcKoBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHuss Ha 6asaTta Ha csouTe
MHAMBUAYANHWN LEeNn, XOPU30HT 3@ MHBECTUPAHE, FOTOBHOCT 3a NOEMaHe Ha pUCK 1 ap.

BMCOKOTO HMBO Ha puUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja CblyecTByBa
rapaHums Takasa aa 6bae nocTurHarta.

AktmBnte Ha ®OHIA ce mMHBECTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha pUCK M Ce noaabpxka
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHUYeHuaTa, HanoxeHn ot lMpasunata Ha POHIA,
3AKNCAMKN 1 noa3akoHOBUTE HOPMATMBHWM aKTOBE MO NpusiaraHeTo Mmy.

Mpn ocbliecTBsSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXECTBO Ce CTPeEMM KbM GanaHC Mexay >XEeNaHMETO 3a Bb3MOXHO Hal-BUCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
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Moptdennbt Ha POHOA € u3NoXKEeH Ha XapaKTepHWUTE CrneuM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3UCKBAHUSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBW aKTMBW.
PuckoBeTe, Ha KOUTO € M3noXxeHa AenHoctta Ha ®OHAA, moraT aa 6bAaT KaTeropusupaHu no Aga
Kputepus:
Y CucreMaTU4HM, CBbP3aHU C MakpohakTopuTe B MIKOHOMMKATa U
Y HecucremaTtnuHm (cneundnyHn) pUcKoBe, CBbp3aHU C PakTopK, OTHACALWM ce A0 ApPYXKeCTBa, B
YMUTO KHUXKa Ce MHBecTupaT cpeacteaTta Ha POHJA v oo YnpaBnsBawoTo ApY>KeCTBO.

CucreMaTMYHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOMTO € MU3NoXKeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOATHOCTTA Aa 6bae HapylieHa MaKpoMKOHOMMYecKaTa CTabuiHoOCT B
Bbnrapusi. MakpoMKOHOMUYECKK, CUTYaUMUsiTa B CTpaHaTa Cce XxapakTepusmpa Kato ctabusiHa, 1 OCHOBHUTE
(hakTopy 3a TOBa BKJOYBAT: NpPUCbeANHSBAHETO Ha bbnrapusi kbM EBponeickus Cbio3, HUCKUTE
JaHbYHW CTaBKWN, HACKOTO CbOTHOLLEHWe abpXaBeH Abnr: BBIT.

dakTopM C NOTEHUMANHO HEraTMBHO Bb3JAEWCTBME BbPXY MaAKpPOMKOHOMMYECKaTa CTabunHOCT ca
6IOMKETHUAT AedUUMNT, YBEMYABAHETO Ha 3a4TbXXHANOCTTa Ha AOMAaKUMHCTBaTa U (MpMUTE, HAaTUCKBT OT
pasnnYyHN coumarnHn rpynn 3a pA3KO yBeNWYaBaHe Ha 3annaTtuTe, cnaga Ha MpekuTe 4yXXAecTpaHHM
MHBECTMLINN,

MosimTnyeckmn pruck — Bb3MOXXHOCTTa Bb3BPaLLAEMOCTTa Ha nopTdeina oT (UHAHCOBM MHCTPYMEHTU Aa
6bae NoBAMsSHa OT NONUTUYECKN (haKTopw.
Monutuyeckata cuTyaums B Bbnrapus ce oueHsBa kaTto crabunHa. Ot 01.01.2007 r. gbpxaBaTa CTasa
MbAHOMPaBeH YneH Ha EBponeinckusi cbito3. KbM MOMEHTa Ha M3roTBsSIHE Ha Hactoawms [pocnekT,
KPEAUTHUST penTUHr Ha bbnarapus B MecTHa M 4yxga BanyTa, OnNpeaeneH OT MeXAyHapoaHaTta
PeNTUHroBa areHuns S&P 3a MeCTHa M Yy>XAecTpaHHa BaslyTa € KakTo cne/Ba:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnekTuea.

Y [ObnrocpoyeH: BB+ — cbc cTabunHa nepcnekTuea.
B nocnegHute roavHn buarapus ce xapaktepusupa ¢ GyHKUMOHMPALLA Na3apHa MKOHOMMKKA U MONUTUKA,
HacbpyaBalla MHBECTULMUTE.

HdaHnbyeH pyuck

KbM paTata Ha Hactoswmsa [lpocnekt neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBeH AaHbK.
Mony4yeHnTe OT MECTHM W YyXAECTPAHHU (PU3NYECKM N IOPUANYECKN NMLA A0XOAM OT CAENKM C aKuuM Ha
WHBECTULUMOHHN [OPYXXECTBa, M3BbPLUEHM HA perynMpaH nasap Ha LUEHHW KHWka He ce obnarar.
ChuiecTtByBa pucK npedepeHunmTe 3a MHBECTUTOPUTE Aa OTNagHar.

NHgpnaynorern pruck ("pyck Ha nokynatenHaTa cnocobHOCT”) — PUCKLT AOXOAHOCTTA OT MHBECTULMUTE
Aa 6bae nosnunsiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLM B MKOHOMUKATA.

loavwHata nHdnaumns 3a 2014 r. (aekemepn 2014 r. cnpamo aekemspu 2013 r.), M3MepeHa C nHAEKCa Ha
notpebutenckute ueHn, e mmHyc 0.9 %, kato Hapactea € 0.7 NPOUEHTHM MyHKTa B cpaBHeHue ¢ 2013
roavHa. 3a nepuoaa 2000 - 2014 r. HaW-HWCcKaTa roavwHa nHdnaums (-1.6 %) e namepena npes 2013 r.,
a Haun-BucokaTta (12.5 %) - npe3 2007 roauHa.

BasiyTeH pMCcK — Bb3MOXHOCTTa Bb3BPALL@EMOCTTa Ha MHBECTUMLMOHHMS nopTdeiin aa 6bae NoBnnsHa
OT NPOMEHM B KYPCOBETE HAa Pas/IMYHMTE BasyT, B KOUTO Ca U34aAEHU LIEHHWUTE KHMXA, CbAbpXKallM ce B
MHBECTULIMOHHMS nopTdein.
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YnpaBnsBawloTo ApYXecTBO uHBecTupa cpeacrtsata Ha ®OHJA B akTMBW, AEHOMWHWMPAHW NPEAUMHO B
neBoBe unu EBpo, HO He e U3K/TI0YEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B Apyry BanyTu. [JO MOMEHTa, B
KOMTO NEBBLT € CTporo dhmkcupaH kbM EBpoTO Mnm Bunrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HsIMa [a CblUECTBYBa BaJlyTEH PUCK 3@ eKCno3numMuTe B KOSTO U Aa € OT ABeTe BanyTu. YNpaBnsBalloTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JIuxBeH pHCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(pMHaHCOBUTE aKTUBMW.

JINXBEHUAT pUCK Ce OTHACs OCHOBHO [0 AbLJrOBUTE LEHHW KHWKa (obnuraumm), YMsSTO CTOMHOCT ce
NpoOMeHs1 B CNeACTBME OT MpOMsiHAaTa Ha SMXBEHWUTE HMBA. lpu yBeNMYeHuWe Ha JIMXBEHUTE HUBA €
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMUMM A Ce MOHMXM U Aa He 6bae peanvsupaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MOo-BMCOKA Bb3BpbluaeMocT. [pu
NMOHMXXEHNE Ha NIMXBEHUTE HMBA, MOXE A Ce OYakBa ToBa Aa 6bae KOMMEeHCMpaHO OT HApacTBAHETO Ha
CTOMHOCTTa Ha CaMWUTe aKTUBM.

YnpaBnsBawoTo APYXECTBO Ce CTPEMWU Aa MUHMMM3MPA JIMXBEHWS PUCK MbpPBO, 4Ype3 WMHBECTUpaHe B
KHWXa, U3aaAeHn oT CTabunHyn BbB (MHAHCOBO OTHOLUEHME eMUTEHTU U BTOPO, Ype3 OnTUMM3auMs Ha
noptdenna, T.e. ynpaBleHWE Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWTO
NHBECTMpa.

Mo-Manko € BMSIHMETO Ha JIMXBEHWS PUCK BbPXY YacTTa OT MHBECTUUMOHHMS MopTdenn, cbabpyKalia
KHMXa 6e3 dukcupaHa AOXOAHOCT (akumm), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BNUSAT BbpXY
BCUYKN UHBECTMLNN, AOKONKOTO AUCKOHTOBUAT NPOLIEHT, N3MON3BaH 3a OLIeHKA Ha aKTUBUTE, € CBbpP3aH C
TAX.

lMazapeH pyck — Bb3MOXHOCTTA MNasapHW BAUSAHUA Oa MOBNUSAT HernpeaBuAeHO BbpXy OYakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMO 3HayeHuWe 3a CbCTOSIHMETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha ®OHOA e
YyBCTBMTENIHOCTTA Ha OTAENHUTE aKTMBM M NOpTdENa KaTo LSO KbM ABMXXEHMSITA HA Masapa, Ha KOWTO
ce Tbpryeat. ,OBb AceT MeHMmMKMBHT” ALl KOHTPO/IMpa M MUHMMM3MPA TO3UM PUCK Ype3 MOCTOSHEH
aHa/M3 Ha nasapa W npuiaraHeTo Ha Mnoaxodswy MeToAW 3a YhnpaBfieHWe Ha WMHBECTUUMOHHUSA
noptdein.

JInkBHAgEH PpHCK — 4acT OT NasapHus puck. OTbXAeCTBsIBa Ce CbC 3aTPyAHEHUS UM HEBB3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTMB UK Lenust noptdenn 3a KpaTbk nepuog oT BpeMe, 6e3 ToBa Aa AoBeae
[0 NMOBULLEHW TPAH3AKLUMOHHWN pa3xoau WK Kanutanosu 3aryou.

Ha MakpoHMBO TO3M PUCK 3aBMCKU OT pPa3BUTMETO HA MKOHOMMKATa W Nasapa Kato usano. O4yakBaHUSTa 3a
pa3BMTMETO Ha WKOHOMMKAaTa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactosiwmsa [MpocnekT, ca
nonoXxutenHn. ToBa AaBa OCHOBaHWE Ja Ce CMsTa, Ye MoKynaTenHaTa CnoCoOHOCT Ha HaCeneHUeTo Le
HapacTBa, KaKTO M e Ce 3acufiBa MPUCLCTBMETO Ha 4yXXAECTPaHHM WHBECTUTOpU Ha 6barapckus
KanuTasnos nasap.

KpepauteH puck — ToBa € 060 pUCKLT OT HaMansBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B AajeHa
LieHHa KHWUra npy Heo4YakBaHW CbOUTUS OT KpeauTeH XapakTep, CBbP3aHM C EMUTEHTUTE Ha LEHHWU KHUXA,
HacpeLlHaTa cTpaHa no 60pcoBu 1 M3BLHOOPCOBU CAENKM, KaKTO N HEOYAKBaHU CbOUTUS B AbpXXaBuTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHADBT pasrnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT HEU3Mb/HEHME Ha 3aAb/DKeHUATa OT HacpelHata CcTpaHa Mo
M3BbHOOPCOBM CAENKM.
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2. CeTb/IMEHT PUCK € PUCKBT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napudHu
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTL/MEHT, Cied KaTto Te ca
M3MBAHWIM 3a4b/DKEHMATa MO OaAeHU CAeNKM KbM TO3M KOHTpareHT. Y[ u3MepBa TO3M pPUCK 4ype3
CTOMHOCTTa Ha BCUYKM HEMPUKOYUAN CAENKN C €AHa HacpellHa CTpaHa KaTo NPOLIEHT OT CTOMHOCTTa Ha
ynpaBnsiBaHus noptdeinn. He ce BKIOYBAT CAENKUTE CKIHOYEHWM MPU YC/IOBUME Ha CETbIMEHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapv ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.

3. VIHBECTULUMOHEH KpPeAUTEH PUCK € PUCKBLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSTA B AaZeHa
AbAroBa LeHHa KHUra nopaav KpeautHo Cbbutme npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo cbbuTtune
BK/IOYBA 06sIBSIBAHE B HECHLCTOSITENIHOCT, HEMNATEXOCNOCOOHOCT, CbLIECTBEHA NPOMSHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeaAUTHUS PENTUHT 1 Ap. Y/ u3BbplUBa Ka4eCTBEH U KOIMYECTBEH KPEeAUTEH
aHanu3 Ha 6asarta Ha:

A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBaTta CTpyKTypa Ha EMUTEHTAQ;

B. Ob6e3neyeHNeTo Ha eMUCKsTa, B ClydanTe KOrato eMmcusita e obesneyeHa;

. YnpaBneHveTo 1 penyTaunsaTa Ha eMUTeHTa.

PucKk, cBbp3aH C MHBECTUPAHETO B [AEepPUBAaTUBHU MHCTPYMEHTU - BbL3MOXHOCTTA Aa Ce
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUS B CTOMHOCTTa Ha AEpUBATUBHUTE MHCTPYMEHTH,
B KouTo e nHpectmpan ®OHADbT. OcBeH ropenocoyveHnTe pUCKoBe, AepuBaTUTE HOCAT U AOMbHUTENHN,
cneum@uyHn 3a TIX pUCKOBE:

A. YnpaBneHCKM pucK — AepuBaTUTe Ca CWIHO CrneuMannsvpaHn WHCTPYMEHTM, YMETO W3MOoN3BaHe
M3NCKBa pas3bupaHe KakTo 3a 6a30BMs aKTMB, Taka U 3a MeXaHU3Ma Ha AEeMCTBME Ha CaMUsi AepvBaT;

b. Puck Ha nocroBusi edekT — HebnaronpmsTHa NpoMsiHa B LieHaTa Ha 6a30BMS akTUB, KYpC UM MHAEKC
MOXe Aa fosefe A0 3aryba Ha cyMa, no-ronisiMa OTKOSIKOTO € MHBeCTUpaHa B AepusaTta. Hakon gepusaTu
MMaT NoTeHUMan 3a HeorpaHu4yeHa 3ary6a;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOMO OT AepuBaTUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT Moxe Aa npeTbprv 3arybu nNpu Mokynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3Non3BaHeTo Ha AepyBaTU MOXe He BUHArn aa 6bae ycnewwHo.

Puck 3a npaBata Ha MMHOPHUTaPHNUTE aKLHOHEPH

YnpaBnsBaloTo APYXXECTBO MHBECTUpa akTneBuTe Ha ®OHZA B MUHOPUTApHM MaKeTU OT LEHHU KHUXKa.
EMUTEHTUTE, YMUTO LIEHHM KHWMXA Ce TbpryBaT Ha O6birapckus perynupaH nasap, Bce ole He cnassaTt
“3UsN0 NpUHUMNUTE 3a 406PO KOPMOpPaTMBHO YNpaBneHWe, KaTo yNpaBnsiBaT aKTMBUTE HA KOMMAHWUUTE
HeebeKTUBHO MM HE B M0J3a Ha BCUYKM aKLIMOHEPMU.

M3mMeHeHVsiTa B HOpMaTMBHaTa 6asa, npe3 nocnegHuTe roauvHWM, Hamanuxa TO3u pUCK, KaTo noaobpuxa
MEXaHM3MUTE 3a 3aluMTa Ha npaBaTa U MHTEpPecuTe Ha MUHOPUTApPHUTE COBCTBEHMUM. YNpaBnsBaLLOTO
APYXXECTBO Ce CTPEMWU [OMbJIHATENIHO Aa@ HaManM pycKa KaTo MHBEeCTMpa aktueuTe Ha ®OHIA B KHMXa
Ha eMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A406PO KOPNOpPaTUBHO YNpaB/eHue.

HecucrematnyHmn pUuckoBe
CéKTOpeH PHCK — CBbP3aH C TOBa Aa/in MHBECTUUMNTE B Aa€H CEKTOP HAa MKOHOMUKATa MMaT no-no6pa
N1 NO-Ji0lla Bb3BPbLLAEMOCT OT O4aKBaHATa OT MHBECTULIUK B APYr CEKTOP.

MPOrHO3MPaAHOTO MOMOXWUTENHO pPa3BUTME HA WMKOHOMMKATa, KaTo LAMO, M KanuTanoBus nasap, B
YACTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BUTME HA CEKTopa WM YYyaCTHMUMTE B HEro 4pes
YBESIMYABAHETO HA Bb3MOXXHOCTUTE U HAUYMHUTE 33 MHBECTMPAHE.
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MetoauMTe 3a YynpaBfieHWE Ha WHBECTUUMOHHM MOPTMhENN, KOUTO Ce M3MOoN3BaT, M03BOMSBAT Ha
YnpaBnsBalLoTO APYXXECTBO Aa NOAAbPXA A0Ope CTPYKTypupaH nopTdenn oT LeHHU KHxka Ha AP “Obb
Foban detckn ®oHA", KbAETO CEKTOPHUSAT PUCK € MUHUMU3MPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeAUTU, KOSITO € CTPOro orpaHunyeHa ot
30KNCAOMNKN 3a porosopHuTte doHaoBe. 3a ®OHOA peicTBaT CTporv npaBuia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuUTenHO HOPMATMBHO OrpaHWYeH, MpU KOETO CblUMAT Ce CBeXaa Ao
cnocobHocTTa Ha POHZA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnennero - ,0bb Acet MeHnmxMbHT” A[l ocurypsiBa noaxogsila OpraHu3aumoHHa
CTPYKTypa, y4acTMEeTO Ha BUCOKOKBanUuUMpaHu Crneumannctiu U npunaraHe Ha noaxoAsiiy Metoau 3a
ynpaBeHve Ha nopTdeiina, 3a MMHUMU3NPAHE Ha TO3U PUCK.

CrnieyngbnyeH puck orT noprepesisia — NponsTMUa OT PUCKA HA Pa3IMYHUTE BUOOBE LIEHHW KHUXA U OT
CneundUYHMS PUCK Ha [PYXXECTBATa, YMWUTO KHMXKA Ca BKIOYEHM B MopTdeina. Bcuuku BUOoBe puck
NoANEXaT Ha MOCTOSIHEH aHANN3 U KOHTPO OT YNpaBNsBaLlOTO APY>XECTBO.

2.16. OnpepensiHe Ha eMMCUOHHATa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsioBeTe

HCA Ha eavH asn Ha ®OHA ce onpepenst Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
N3BbPLLUBA OLIEHSABAHETO") 3a npeaxoaHust (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbPLUBA OLIEHKaTa"” unn
»AEH, 33 KOWTO Ce OTHacsa oueHkaTta”), cbobpasHo lMpaBunaTa 3a oueHka Ha nopTdeina n onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBKTe Ha ®OH/IA, KaKTO M C AelcTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3sbplBa oT “"Obb AceT MeHnmxMbHT” Afl, KoeTo onpeaenst HCA Ha
®OHAA n HCA Ha eavH aan v nauucnasa EC n LUOW noa koHTpona Ha baHkaTa—genosuTap.

BpemeBn rpagpmk Ha npouyegypara 3a onpegesITHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obpatHo U3KyryBaHe Ha gssiosere Ha ®OHAA

1. o 10:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OUeHKaTa (AeH T+1), YnpaBnsBalloTo ApY>XeCTBO
nonyyasa ot ,LeHTpaneH penosutap” AL wvHdOpMaums OTHOCHO caenkuTe 3a npogaxba wu
0bpaTHO M3KynyBaHe Ha AANOBE C MPUKIIOYUA CETb/MEHT U 3a bpos aanose Ha ®OHJA B
obpalleHre KbM Kpas Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha [eHsl, B KOMTO Ce U3BbPLUBaA oueHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [€EHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

Mpasunata 3a HCA; [JaHHWTE 1U/unn aHanuauTe, U3NoNA3BaHM Npu onpeaensiHe Ha crnpaeeannBaTa

CTOMHOCT ce npunaraT KbM M34YNCNIEHNETO Ha CbOTBETHATA LIEHA U Ce CbXPaHABAT MUHWMYM MeT

roAVHM.

Y ce n3BbpLIBA NpeOLEHKa Ha aKTUBUTE MO CrpaBeasiMBa CTOMHOCT, U3rotesa ce 6anaHc Ha ®OHOA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLieHKaTa (aeH T+1) YnpaBnsiBalwoTo APYXKeCTBO
npenoctaes Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpeaeneHata HCA Ha eauH asn
(BKkNOUMTENHO 3a 6post Ha NpoaaaeHUTe 1 06paTHO U3KYMNEHU ASNOBE C MPUKIKYNA CETBIMEHT),
KaKTO n 3a usuncnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLIBa oueHkaTa (aeH T+1) YnpaBnsiBalwloTo ApYy>XeCTBO
nony4yasa NOTBbPXAEHWE OT baHkaTa—geno3uTtap 3a nsumcnenmte HCA, EC un LIOW.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTa (aeH T+1), obsassasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHu 3a
[iEHS1, 3a KOWTO Cce OTHacs oueHkaTa (aeH T):

<=
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Y To noaxopasu, HaumH noco4veH B MNpocnekTa 3a NybnnyHoO npeanaraHe Ha Asnose U [JOKyMeHTa C
KntovoBa MHpopmaumns Ha POHIA — www.ubbam.bg

Y Ha KoMucusita 3a pmHaHCOB HaA30p.

Y Ha nuueto/aTta, C KOETO YnpaBnsBallOTO APYXECTBO MMa CK/IOYEH AOroBOp 3a MOoJi3BaHe Ha
Mpexa OT oducK, KoeTo/uTo rn 0bsBsIBa/T Ha ruweTaTa 3a npogaxk6a/obpaTHO M3KynyBaHe.

6. WM3uncnenute cornacHo Mpasunata 3a HCA EC n LION ce nybnukysaT B IHTEpHET CTpaHMuUaTa Ha
YnpaBnsBawloTo ApyXecTBo- www.ubbam.bg

7. Mpwv n3uncnasaHe Ha HCA, EC n LIOW, YnpaensiBaloTo ApY>XeCTBO M3M03Ba NOAXOAsLW, codTyep,
KOMTO My MO3BOJISIBA i@ BOAM C4ETOBOACTBOTO Ha ®OH/IA oTAENHO OT CBOETO COBCTBEHO.

8. Usanata pokymeHTaumss n uHgopmaums, msnon3saHa 3a onpepensHe Ha HCA, EC n LOWN ce
CbXpaHsBa OT YNpaBnsBalloTO APY>XeCTBO Ha XapTUeH, MarHUTeH, ONTUYEH WK ApYr TEXHUYEeCKM
HOCUTEN MUHUMYM 5 rOAMHK, MO HaYMH, OCUrypsiBaly AOCTbMN A0 Hes eANHCTBEHO Ha OTOpU3MpaHu
OT Hero nvua. 3a AOoMbJHUTENHA CUIYPHOCT, MHOPMaUMaTa ce CbXpaHsiBa U Ha BTOPU MarHUTEH
HoCUTen.

2.16.1. Metoa M uyecTOoTa Ha M3UYMCNIABaHE Ha €MMCUMOHHATAa UeHa M ueHaTta Ha obpaTHo
U3KynyBaHe

EMucoHHaTa cTovHOCT M LleHata Ha 06paTHO u3KynyBaHe ce onpeensT Bceku paboTeH aeH oT
YnpaensBsawo apyxectso ,OBb AceT MeHMmMKMBHT” Afl, Ha 6a3aTa Ha OUEHKa Ha aKTUBWUTE U NnacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eamH asn (HCA 1 asan) ce nauncnsea no cnegHata dopmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha ®POHLAA / bpos A5/10B€ B 06pbLyEHNE

[lo pocTuraHe Ha HeTHa CTOMHOCT Ha akTuMBUTE Ha doHAZa B pa3Mep Ha 1 000 000 nB. (eavH MWIMOH
neBa), EMucnonHata croriHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eAnH Asin.
Cnep KaTo HeTHaTa CTOMHOCT Ha aKTUBWTE Ha ¢oHAa npemMuHe pa3mepa ot 1 000 000 nB. (€AMH MUAMOH
neBa), emMucmMoHHaTa ctovHocT (EC) cTaBa paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn,
yBENMYeH C pasxoamuTe no eMutupaHe. PasxoauTte 3a eMUTMpaHe BapupaT B 3aBUCUMMOCT OT pa3Mepa Ha
NMHBECTUUMNATA, KAKTO cneasa:
- 1. MNpwn nopvuka ao 25 000 nesa (BKAUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE HA eavH asan;
- 2. Npu nopvuka ot 25 000 nesa po 100 000 nesa (BkntouuTenHo) — 1.5 (eaHo usno u ner
[leCeTu) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkntouMTenHo) — 1 (egHo) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asin;
- 4. MNpw nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
aKTMBuTE Ha 1 asn.

Mpu ckntouBaHe Ha [loroBop 3a cucteMaTyHo uHBecTupaHe (CUIM), pasxoauTe No eMuTUpaHe ce
HauMCnABaT BbPXY BCSKA MbpBa BHOCKA Cfief CKIOYBAHE Ha AOroBopa, CbOTBETHO BbpXY BCSKA MbpBa
BHOCKa Cnef rnpeforoBapsiHe YyC/oBMSATa Ha [OroBOpa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 g5 — 3a e4HOKPaTH! CAEJIKU, MbpPBa BHOCKE C/1E] CK/TIOYBAHE HA [OroBopa 1 BCSKAE MbpPBa
BHOCKa C/1€4 MPEeAOroBapsHe yC/I0BUSTa Ha 4OroBopa (Mbpsu BHOCKM), Kacaelyy rpoMsHa B pasMepa Ha
meceqyHaTa BHocka o CUI, [0 AOCTUraHe Ha HETHA CTOMHOCT Ha akTBUTE Ha QOHAA B pasmep Ha 1
000 000 71B. (egquH MUWINOH /1€BA)
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Cneq npemmHaBaHe Ha pasmepa ot 1 000 000 75B. (equH MWIMOH JIEB3) Ha HETHATA CTOMHOCT HA
aKTUBUTE Ha QPOHAA.:

EC = HCA 1 gan + 2.00%*HCA 1 gsan — 3a €4HOKpaTHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpyu nHBecTuumns 4o 25 000 /1B. B/IHOYNUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a e4HOKpaTtHu CAE/IKU U TbpBU BHOCKU 110 /[JoroBop 33
CUCTEMATUYHO MHBECTUPAHE, rpyu nHBECTuLMS or 25 000 71B8. 4o 100 000 /1B., BK/IIOYUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa1 — 3a €4HOKpAatHU GAEJIKU U TbPBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuymns ot 100 000 718. 4o 200 000 /1B. BK/IIOYUTESIHO,

EC = HCA 1 gsr, npn nHBectuyms Hag 200 000 7.

EC = HCA 1 gan — 3a riociegsaiyn BHOCK 110 [JoroBop 3a cuCTEMATUYHO MHBECTUPAHE, KOraro HE e Ha
JMLE TPELOrOBapSHE yCioBMATa Ha [0roBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pPasMepa Ha
MeceyHaTa BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH AN Ha
OOHOA. ®OHIA He HauncnsBa pasxoau 3a 06paTHO M3KynyBaHe.

LjoN = HCA 1 g4

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KyNnyBaHe Ha AssioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :
pasxoau 3a eMUTMpaHe — A0 AOCTMraHe Ha HeTHa CTOMHOCT Ha akTuBUTe Ha (doHAa B pa3Mep Ha 1
000 000 nB. (eaMH MUNAMOH neBa), He Ce HauyucnsBaT pa3xoan 3a emuTupaHe. Cnea KaTo HeTHaTa
CTOMHOCT Ha aKkTuBWTe Ha doHAa npeMuHe pasmepa ot 1 000 000 nB. (eAMH MWUAMOH neBa) ce
HauMCnABaT pa3Xxoamn 3a eMUTUPAHE, B pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha MHBeCTUUMSTa:

1. Mpu nopbyka Ao 25 000 neBa (BKAUMTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE

Ha eavH asan;

2. MNpv nopbuka ot 25 000 nesa ao 100 000 nesa (BktounTenHO) — 1.5 (eaHo UAMO 1 NET AeceTn) Ha

CTO OT HETHATa CTOMHOCT Ha aKTMBUTE Ha eaunH asn;

3. Mpu nopvyka ot 100 000 nesa po 200 000 neBa (BkAuMTENHO) — 1 (€QHO) Ha CTO OT HeTHaTa

CTOMHOCT Ha aKTUBWUTE Ha €MH Asn;

4. MNpu nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HEeTHaTa CTOMHOCT Ha

aKkTmBuTe Ha 1 pan.

Y Takcu, cbbrpaHun oT YnpaBnsBsalwoTo APYXECTBO, CbI/lacHO HerosaTa Tapuda.

Y ppyrn pa3sxoau M Takcu, npeasuaeHun B Tapudarta Ha ruwetarta, KOUTO NpuveMaT MOpbYKM BbB

Bpb3ka ¢ [1® ,,O0bb Moban detckn ®oHa".

NHBecTuTOpuTE npuaocbueat asnose Ha A® ,0OBb noban [etckn ®POHA” MO €MUCMOHHA CTOMHOCT M
3a8BABaT TAXHOTO 06paTHO M3KynyBaHe No LeHa Ha 06paTHO M3KynyBaHe.
[lo pjocturaHe Ha HeTHa CTOMHOCT Ha akTuBuTe Ha doHZa B pa3mep Ha 1 000 000 nB. (eavH MWAMOH
neBa), B EMUCMOHHATa CTOMHOCT Ha asnose Ha A® ,, 066 Moban [detckn ®oHA” He ce BKOYBAT pa3xoau
no emmutupaHe. Cnea npeMuHaBaHe Ha pa3mepa ot 1 000 000 nB. (eavH MUNMOH NeBa) Ha HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha (OHAA, B EMUCMOHHATa CTOMHOCT Ha asnoBe Ha A ,OBb noban [detcku
®oHA” ce BKAKOYBAT pa3xoau Mo eMUTMpaHe, B pasMep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMATA,
NOCOYEH B MU3pedeHne MbpBo Ha T. 2.16.2, T.e TakcaTa, KOATO Ce HauMCnsBa Npu eMUTUpaHe Ha As/0Be
Ha A® , Obb Moban Oetckn ®oHA” e B pa3Mep B 3aBUCMMOCT OT pa3Mepa Ha MHBECTULMATA, NOCOYEH B
n3peyeHue Nbpeo Ha T. 2.16.2.,
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KoraTto e ckntoyeH [loroBop 3a CUCTEMATUYHO MHBECTMpPaHe M A0 AOCTUraHe Ha HeTHa CTOMHOCT Ha
aKTMBuTEe Ha ¢oHaa B pasmep Ha 1 000 000 nB. (eAVH MWAWOH fieBa), pa3Xxoau No eMUTUpaHe He ce
Hauncnsaear.

KoraTo e ckntoyeH [JoroBop 3a CMCTEMaTUYHO MHBECTUPAHe cnef NpeMmnHaeaHe Ha pasMepa ot 1 000 000
nB. (eAMH MWUNMOH NeBa) Ha HeTHaTa CTOMHOCT Ha aktTuBuTe Ha ®OHUA, pa3xoauTe No eMUTMpaHe B
pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYMEH B M3pedeHne nbpBo Ha T. 2.16.2,ce
HaunCnaABaT CamMo MO OTHOLLEHME Ha MbpBaTa BHOCKA NO A0roBopa, CbOTBETHO BbPXY BCAKA MbpBa BHOCKA
cnep npeforoBapsiHe YCNoBMUSATa Ha OrOBOPa, Kacaelm NpoMsHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCsiKa CneaBalla BHOCKa e 6e3 pa3xoam 3a emutvpaHe. ToBa M3NCKBaHE ce
npunara n B CllydyauTe Ha npegoroBapsiHe Ha [JoroBop 3a CUCTEMATMYHO MHBECTUPAHE, KOETO He Kacae
npoMsHa B pa3sMepa Ha MeceyHaTa BHOCKa. B cnyuyauTte korato [loroBopbT 33 CUMCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cel ToBa € CK/OYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKA OTHOBO LLE BKJIHOYBA pa3xoau 3a eMUTMpaHe, a 3a BCAKa Cneapalla BHOCKA Le e paBHa Ha HCA
Ha eavH asan.

B ueHaTa Ha obpaTHOTO M3KyrnyeBaHe Ha asnoBe Ha A® “Obb oban [etckn ®oHA” He ce BKIOYBaT
pa3xoau no obpaTHO M3KyrnyBaHe, T.e. TS € paBHa Ha HCA Ha eauH asn.

MNpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTMpPaHe W BbBeXAaHe Ha pa3xoam 3a 0bpaTHO M3KyrnyBaHe
Ha asnoseTe Ha ®OHAA, YnpaBnaBawoTo APYXECTBO € ATbXHO Aa YBEAOMU NpUTeXaTenuTe Ha AsioBe
Ha OOHOA upe3 nybnukaums Ha WHTEpHET CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
onobpeHneto Ha npoMeHute B [lpaBunata Ha @OOHOA oT KomucuaTa 3a (pUHAHCOB HAA30p.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce U3MbJHSBAa Hal-KbCHO Ha cCneasawms AeH cneg
y3HaBaHeTo 3a 040bpeHNeTo Ha NpoMeHUTe.

Ako e ponycHaTa rpelwka npyv M34nCnsiBaHE Ha CTOMHOCTTa Ha eAuH AsNn, B pe3yntaT Ha KOSITO €
3aBMLLIEHA HEeroBaTa EMUCUMOHHA CTOMHOCT WU/M € 3aHWMXXeHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asn, YNpaBnsiBalloTo APYXEeCTBO unn baHkaTa-
Aeno3uTap ca AMbXHM Aa Bb3CTAHOBAT pasfvkata Ha npuTexaTtens Ha A810Be, 3aKynua As10Be Mo
3aBMLIEHA E€MWCMOHHA CTOWMHOCT, CbOTBETHO Mpodan 0bpaTHO ASNIOBETE CM MO 3aHMXKEHA LEHa, OT
cpeacteata Ha ®OHZA B 10-AHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpellkaTa, OCBEH ako NpUTeXaTensaT Ha
asnose e 6un HegobpoCbBECTEH.

Ako e ponycHaTa rpelka npyv M3YMCNsSiBAaHE Ha CTOMHOCTTa Ha €AuH ASf, B pe3ynTaT Ha KOSITO €
3aHMXKEHa eMUCMOHHAaTa My CTOMHOCT MM € 3aBULIEHA LieHaTa My Ha 0bpaTHO u3KynyBaHe c Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AuH Asn, YNpaBnsiBalwoTo ApyxecTtBo win baHkaTa-
Aeno3uTap ca ANTbXHU Aa Bb3CTaHOBAT pa3nukaTta Ha POHIA B 10-gHEBEH CPOK OT KOHCTATMPaHETO Ha
rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXAEHME 3a CK/KOYEHa caenka no nowaTta, B C/ly4all ye MHBECTUTOPBLT o
3asBM U3PUYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudarta Ha “"Obb AceT MeHnmxMbHT” ALl

B cnyyal, ye vHBECTMTOPLT Moucka Aa My 6bae v3gageHa Aeno3vTapHa pasnucka ot “LleHTpaneH
genosvTtap” ALl 3a npuTexaBaHUTe OT Hero asnoBe Ha @®OHAA, Tov 3annawa Ha ,OBb Acer
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpy cBOEBpEMEHHO noJaBaHe Ha NOpbYyKa 3a 0TKa3, CAenkKa He Ce OCbLLECTBSBaA.

MHBecTUTOpBT 3annawa Takca no Tapudata Ha YnpaBnssawoTo APYXECTBO NMpu noAaBaHe Ha nopbyka
3@ MoemMaHe Ha AsAnoBeTe My OT MOACMETKA Ha WHBECTUUMOHEH MOCPeAHUK, MO MOACMETKA Ha
YnpaBnsiBaLloTo APY>KECTBO.

MHBecTUTOpPBT 3annawa Takca no Tapudarta Ha YNpasBnsasawoTo APY>XECTBO Npv rnogaBaHe Ha nopbyka
3@ MpexBbp/isHE Ha ASNOBETE My OT MOACMETKa Ha YNpaBnsBaloTO APYXXeCTBO MO MOACMETKa Ha
NHBECTULMOHEH NMOCPEAHMK.

B cnyyaute Ha egHoBpeMeHHa npogaxba Ha [AsnoBe OT eauH NIeBOB [0roBopeH (oHA, CblUo
opraHu3upaH u ynpaenssaH oT ,,Obb AceT MeHMaXMBbHT” Al, U Nokynka Ha asnose ot Ad ,0bb Moban
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Oetckn ®oHA”, NHBECTUTOPDLT 3an/ialla pa3xoauTe 3a eMuTUpaHe Ha asnose Ha A ,0bb oban Jetcku
®oHA", KaKTO 1 pa3xoauTe 3a 0bpaTHO M3KynyBaHe Ha ASNOBETE Ha Apyrva OHA, ako MMa TakuMBa U
CbINacHoO YCNoBUSATA 3a 3an/allaHeTo UM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha Ad ,Obb Moban Odetckn ®oHA” 1 NoKynka Ha
AanoBe OT Apyr N1eBOB A0roBopeH (hoHA, CbLUO OpraHu3MpaH u ynpaenssaH ot ,,Obb AceT MeHUMHKMBbHT”
A[l, VHBECTMTOPBLT HAMA Aa 3annala AONbHUTENHN pa3xoan, No obpaTHO M3KynyBaHe, @ caMo pa3xoam
Nno eMMUTMpaHe, ako ca npeasnaeHu Takuea.

B cnyyal, ye MHBECTUTOPLT He MpoAaBa LSIOTO MPUTEXABaHO OT HEro KOMMYECTBO ASSIOBE U XKenae
n3aaBaHe Ha [eno3vTapHa pasnucKka 3a OCTaTbKa, KaKTo W 3a HOBOMpUAobUTUTE ASNoBe, TOW creasa Aa
3annaTyM TakcaTa 3a Wu3gaBaHe Ha Jeno3vTapHa pasnucka 3a MOKynkaTa, a 3a ocTaTbka oT
npuTexasaHUTe Asn0Be NnoJaBa OTAe/Ha NopbyKa 3a M3aaBaHe Ha Aeno3vMTapHa pasnucka.

MopbukuTe 3a u3gaBaHe M 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHA ce m3MbAHSABAT, CaMO akKo
WHBECTUTOPBLT € OCUTYpWs CPeAcTBa, 3a M3Mb/IHEHWETO HA caMaTa CAeNKa, U e 3annaTtwui CbOTBETHUTE
Takcu no Tapudata Ha ,0bb AceT MeHnakXMbHT” A/L.

Mpu nopgaBaHe Ha MOPbYKM, CTOMHOCTTAa MM Ce pasgenss Ha eMUCUMOHHaTa cToWHoct. ,OBB Acer
MeHnmIKMBbHT” Al € ocurypuno Mpexa oT oducn (ruweta), KbAeTo UHBECTUTOpUTE MoraT Aa nogasaT
NMopbYKM 3a Mnokynka u npogaxba Ha asnosete Ha ®OHOA. ToBa ca oPUCLT Ha YNpasnsaBaLOTO
LpY>XecTBO, kroHoBeTe Ha “ObeanHeHa Bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B MpunoxeHue NO 1
KbM HacTosawms MpocnekT, BKIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyya 4ye wm3BbpWBAT MOKynka wnvM npofdaxba Ha asnoBe Ha OOHOA npe3 Ta3n Mpexa,
WHBECTUTOPUTE He 3anfawart AONb/AHUTENHM OpOKEpPCKM TaKCM U KOMWUCMOHHKM, CBbp3aHu C
OCbLUECTBABAHETO Ha peasniHa CAenka no eMUTUPaHETO WM 0bpaTHOTO M3KynyBaHe Ha AS/0BE Ha
®OHOA.

Korato ®OH/JA vHBecCTVpa B ASN0BE Ha APYrY KONEKTUBHU MHBECTULMOHHU CXEMU W NPeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsko wnv no generauus ot ,,OBb AceT MeHmMKMbHT” ALl unu
OT Apyro Aapyxecrtso, ¢ koeto ,Obb AceT MeHWmKMBHT” ALl € CcBbp3aHO 4ype3 06Wo ynpasneHne Wamn
KOHTPON, UAN Ype3 3HAUUTENHO MPSIKO UM Henpsko yyactue, ,0bb AceT MeHMmMKMBHT” ALl unu apyroTto
APY>XeCTBO HsAMa Aa cbbupaTt Takcu npu npogaxbata M 0bpaTHOTO M3KynyBaHE Ha AA/IOBETE HA Tasu
KONEKTMBHA MHBECTMLMOHHA CXeMa.

2.17. HaumHK, MecTaTa M yecTtoTaTa Ha nybsimKyBaHe Ha eMUCUOHHATa LieHa U LieHaTa Ha

06paTHO U3KyMNyBaHe Ha As/I0BeTe

,OBBb AceT MeHUmKMbHT” Al Ny6nvMKyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnoee Ha OOHIA Bcekun paboTeH AeH Ha MHTEPHET CTpaHuuaTa Ha YNpaBnsiBawoTO ApYXeCTBO
www.ubbam.bg. MHdpopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsNoBe
Ha ®OHIA ce npepoctaBsi exeaHeBHO M Ha Komucuata 3a ¢umHaHcoB Haazop. [Apyru cboblueHus,
npeasnaeHn B 3akoHa v Mpasunata Ha POHA ce nybnunkyBaT Ha CbluaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekTa, Mpasunata Ha ®OHAA, [loKkyMeHTa C K/IKOYOBa
nHdopMaumns 3a WHBECTUTOPUTE W MNEPUOANYHUTE OTYETH, KaKTO W Aa noay4vaT AOMbJHUTENHA
nHbopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,OBb AceT MennaxmbHT” ALl : 6yn. “Toaop AnekcaHapos” N2 9, rp. Codwms, bbnrapus,
Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nvua 3a koHTakTK :
CredaH ToMHeB (+ 359 52) 685467, EmunuaH Aumutpos (+ 359 2) 8113774 wnn Xapu SHuyeB
(+359 56) 897003.KnoHoBeTe Ha ,ObeanMHeHa bbnrapcka baHka” A/l B CTpaHaTa, KaKToO cCa
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nocoyenn B MpunoxeHne N2 1 kbM HacToawms MpocnekT, B paMKUTE Ha paboTHOTO MM BpeMe C
K/IMEHTU, OT noHeaenHuk Ao netbk oT 8.30 go 16.30 vaca
Y WHTepHeT CTpaHuuaTa Ha YNpaBnsBawoTo APYXECTBO Ha agpec : www.ubbam.bg

2.18. UHdopMaLms OTHOCHO HaUMHA, pa3Mepa U U3UUC/IIBAHETO Ha Bb3HarpaXxaeHUeTo,
nJaTMMO OT [OroBOPHMUA (POHA Ha YNPaB/SIBALLOTO APYXKECTBO, AEN03UTapsa Win
TPEeTU LA, KaKTO U Bb3CTAaHOBSIBAHETO HA pa3xoAuTe OT AOroBopHUA (PpoHA Ha

ynpaBnsaABawloToO APYXEeCTBO, A€NO3UTapsa WiIN TPETU Jimla

Bb3HarpaxaeHuerto, rsiatuMo ot POH/IA Ha YnpaBnsaBaLwloTo APY>KECTBO

Bb3HarpaxxaeHeTo Ha YnpasnssawoTo APYXXeCTBO Ce onpeaens C peweHne Ha CbBeTa Ha avpekTopute
KaToO NPOLIEHT B pa3Mep Ha 2,5 % (ABe UsiIo 1 NeT AECETM Ha CTO) OT CPEAHO roAuLLHaTa HETHa CTOMHOCT
Ha akTmBuTe Ha ®OH/A.

Bb3HarpaxaeHneTo ce n3uncnssea Bcekn paboTeH aeH, Ha 6a3ata Ha paboTHWTE AHM B rogmHaTa, KaTo B
Kpasi Ha roamMHaTa ce u3paBHsiBa. B ciyyald, Yye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha POHA, T ce
npucnaga oT Bb3HarpaxxaeHneTo 3a Mecel, [lekeMBpu. YNpaBnsBawoTo APYXXeCTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aeno3unTap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (AeceTto) uuMcno Ha Meceua, CneaBaly Mecela, 3a KOMTO
Bb3HarpaXxaeHWeTo ce Ab/TKMN.

Bb3Harpa)xaeHWeTo Ha YNpaBnsBalloTO APYXXECTBO HE CE HayuCnsiBa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTuBuTe B pa3mep Ha 1 000 000 (eamMH MUAMOH) nesa.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

M3uncnsiea ce 3a Bcekn Mecel, Ha 6azaTta Ha CKIKOYEHWUS AOroBOp 3a Aen0o3nTapHU YCyru, KaTo ToBa ca:
Takca 3a NpPoBepKa Ha M3uncneHaTa oT YNpaBnsBalloTo APY>KEeCTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTUBUTE Ha €MH A1, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO uskynysaHe Ha ®OH/A,
TaKca 3a CbXpaHeHue 1 TpaHcdepy Ha PUHAHCOBN MHCTPYMEHTK, 6aHKOBM TaKCK 3a NpeBoaM, TaKCK 3a
KOpropaTMBHM CbbUTKS, CbaeUCTBNE Npu NpunaraHe Ha Cnoroaba 3a u3bsareaHe Ha ABOMHO AaHbYHO
obnaraHe/ 1 apyru TekyLwym pa3xoam, CBbP3aHu C yrnpaBneHUeTo Ha noptdeina Ha POHA.

Bb3HarpaxaeHmero, naatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHU NOCPEAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa30p)
M3uncnaea ce Ha 6a3zaTa Ha CKIOYMEH AOroBOp unm Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

YnpaBnsBalloTo APY>XXECTBO CU Bb3CTAHOBSBA M3BbpLUEHUTE 3a cMeTka Ha ®POHIA pa3xoan, CBbp3aHu C
yypeasiBaHeTo My, a MMeHHO: Takcu 3a u3gaBaHe Ha paspeweHve oT Komucusa 3a ¢umHaHCOB Haasop,
nspasaHe BYJICTAT Homep, npucsBosiBaHe Ha ISIN u perncrtpaums Ha emucusa B LleHTpaneH aenosuvtap,
KaKTO M Apyrn pasxoau, KOMTO YNpaBnsiBallOTO APYXXEeCTBO noeMa, 3a cMeTka Ha ®OH[A, pokato
OOHADBT Habupa cpeacTsa.

®OHAODbT Bb3CTAaHOBSABA HanpaBeHWUTE OT YNpaBnsBallOTO APYXKECTBO Pa3XxoAu Npu yypeasiBaHETO Ha
®OHJA, no npeaxoaHOTO M3peyeHne, cnesj AoCTUraHe Ha MUHMManHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha
®OHJA B pa3mep Ha 1 000 000 (eavH MMNMOH) NeBa U KaTo CrasBa OrpaHUYeHUsTa pa3xoauTe Aa He
HaaBuwagaT 5% OT cpegHaTa roavlHa HETHA CTOMHOCT Ha akTuBuTe Ha POHJA.

OOHADbT He BbL3CTAHOBSIBa pa3xoau Ha Apyrv TpeTu nuua.
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3. NHdopmaumsa otHocHo baHkaTa — aeno3utap

3.1. HauMmeHoBaHue, NpaBHO-OpraHu3auuoHHa ¢opmMa, cegasimile U I1aBHO ynpaBJieHue,
aKo e pa3J/INYHO OT ceaasimLIeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuuwie M agpec Ha ynpasneHue: Penybnuka bvnrapusi, rp. Codwusa, parioH Butowa, yn.
OkonospbcteH MbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbpProBckus
pernctbp KbM AreHums rno snucBaHusaTa ¢ EMK: 000694749;

Jinuensua N2 6 05 / 02.04.1991 r., u3gageHa ot bbnrapcka HapogHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKOBa [1EMHOCT;

TenedoHm : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnexktpoHeH aapec (e-mail) : custody@postbank.bg
EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHoCT

besHannuHuTe (QUHAHCOBU WHCTPYMeHTW, nputexasaHn oT OOHA, ce BnNucBaT B peruMcTbpa Ha
“UeHTpaneH geno3utap” AL KbM noacMeTkaTa Ha baHkaTa—aenosuTap, a OCTaHanuTe My aKTUMBWU Ce
CbXxpaHsiBaT B baHkaTa-AenosnTap, KOSTO U3BbpLLUBA M BCUYKM NNallaHns 3a cMeTka Ha ®OHZA.
baHkaTa-genosuTtap :

Y KOHTpO/nMpa onpeaensiHeTo OT YNpaBnsiBalOTO APYXECTBO Ha HEeTHaTa CTOMHOCT Ha aKTuBuTe,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha POHAA,

Y ocurypsiBa eMMTUpaHeTo, 06paTHOTO M3KYMNyBaHe M 0be3cnneaHeTo Ha asnosete Ha POHIA pa ce
n3BbpwBa B cboTtBeTcTBMEe CcbC 3AKWUCANKW, akTtoBeTe no npunaraHeto My u [lpaBunata Ha
OOHIA;

Y cneam 3a cnassaHeTto Ha 3AKWUCANKKW, aktoBeTe no npunaraHeTo My u [pasunata Ha ®OHAA,
Npu N34ncnsiBaHe CTOMHOCTTA Ha AsSIOBETE My;

Y cnean 3a npeBeXxaaHeTo B 0buyalHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMYKM MApUYHK
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT NopTdeina;

Y ocurypsiBa CbbupaHeTo M M3MNON3BaHETO Ha npuxoaute Ha GOHOA pa ce um3BbpWBA B
CbOTBETCTBME CbC 3akoHa W [lpasunata Ha OOHOA, BKIOUMTENHO CleaM  danu
Bb3HarpaXxaeHMeTo Ha YnpasisBallOTO APYXEeCTBO € U3YUCIIEHO M M3MNIAaTEHO B CbOTBETCTBUE
CbC 3aKkoHa 1 lMpasunaTta Ha POHIA v ganu e cnaseHo orpaHUYeHMETOo 3a pasxoamTe 3a CMeTKa
Ha ®OHIA;

Y pasnopexga ce C noBepeHUMTe 3a CbXpaHeHwe akTmeu Ha OOHOA camMo no HapexaaHe Ha
ONpPaBOMOLLEHM NMLA M aKo AaleHUTe HapexaaHus He NpOoTMBOpeYaT Ha 3akoHa, Ha lpasunata
Ha ®OHA vnu Ha [Jorosopa 3a Aeno3nTapHu ycnyru;

Y pemoBHO, Hal-Mafko BeAHBbX MEeCeYHO, Ce OTyMTa npea  YnpaBnsBaloOTO APYXXECTBO 3a
nosepeHuTe aktnem Ha POHLA 1 n3BbLPLLUEHUTE onepaumm C TSX;

Y npwu OTHEMaHe Ha /IMLEH3a 3@ U3BbPLUBAHE Ha AEMHOCT, Mpu NpekpaTsaBaHe unu obsiBsiBaHe B
HECbCTOSITENIHOCT Ha YNpaBnsiBaLWLOTO APYXXECTBO M3BbpLUBA YNpPaBUTENHU AENCTBUS 3a nepuoa
He No-Ab/Tbr OT TPWU Mecela A0 CKoYBAHE Ha AOroBOp C APYro ynpaBnsaBallo APYXEeCTBO UKW A0
npeobpasysaHeTo Ha ®OHJA 4ype3 civBaHe uAM BAMBAHE W Npu MoflyvyaBaHe Ha oaobpeHue 3a

-48 -


mailto:GNikolov@postbank.bg
http://www.postbank.bg/

Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHA”

3aMsHa Ha YnpaBnsBalOTO APYXecTBOo unu npeobpasyBaHeTto Ha ®OHJA OT cTpaHa Ha
Komucusita 3a ¢pmHaHCOB Haa30p.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - OEMNO3UNTAP ce 3aabmkaBa:

BbB BPBb3KA C AEMO3UTAPHOTO OBCJ/TY>KBAHE HA ®OHJA B BbJITAPUSA:
1. Ja cbxpaHsBa CobcrBeHoctta Ha ®OHOA B Bbarapus, kato 6e3HannyHute OUHAHCOBU
WHCTPYMEHTU CE€ CbXpaHABAaT B [Jeno3vTapHa MWHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktuenm Ha ®OHIA ce cbXxpaHsBaT Ha HeroBo mMe B BAHKATA-
OENO3UTAP;
2. [a npyvema napuyHuTte cpeacrtea Ha POHAA v fa CbxpaHsiBa CbLUUTE B OTKPUTU HA HErOBO MMe
6aHKOBM CMETKM;
3. Ja npueMa Ha CbxpaHeHue HanuyHuTe OUHAHCOBU MHCTPYMEHTU W YOOCTOBEPUTENHUTE
AOKYMeHTU 3a 6e3HannyHmuTe ®UHAHCOBM MHCTPYMEHTH, npuTtexasaHn oT POHIA;
4. Ja npueMa n BOAM NO perucTbp 6e3HannuHUTE AbpXaBHWM LIEHHW KHWXa, npuaodbutn ot
®OHJA, B CbOTBETCTBME C U3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 M®;
5. [a nonara Ab/mkumata rpuxa rnpu usnbjHEHME Ha 3a4b/DKEHUATA CU, KaTO CE PbKOBOAM CaMO
OT MHTepecuTe Ha npuTexartenute Ha ganose oT ®OHIA, BKIOUNTENHO:
6. [a cneau 3a npeBeXxaaHeTo B 0buyanHuTe CpokoBe B non3a Ha ®OHJA Ha BCUUKM NapuyHK
CpeacTsa, NPoM3TMYALLM OT CAENKM C aKTUBK OT nopTtdeina Ha ®OHA;
7. [a ce pa3nopexpaa c noeepeHuTe i aktmBu Ha ®OHIA camo no HapexaaHe Ha OTopu3npaHu
npeactaBuMTenn Ha YnpasnsBawoTo ApyxecTso Yynpasnasawo OOHAA (YA), ocsBeH ako
HapeXxaaHusaTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha POHAA vnu goroeBopa 3a Aeno3uTapHU
ycnyru.
8. [a ocurypu usgasaHeTo /npogaxbarta/, 06paTHOTO M3KynyBaHe 1 06e3CNBaHETO Ha AS/I0BETE
Ha ®OHJA, ocbluectBsBaHun oT Y[, B cboTBeTcTBME CcbC 3AKNCANKW, akToBEeTE NO NpunaraHeTo
My, HacToswms MNpocnekT u MNpasunata Ha POHOA;
9. [la pa3kpve pa3nnawaresnHa cMeTka 3a 0bcny)xBaHe Ha u3gaBaHETO M 06paTHOTO U3KynyBaHe
Ha aanose Ha ®OHJA; npu HeOQoCTUr Ha CpPeAcTBa Mo Hes BedHara Aa yseaomssa Y/ NUCMeEHo m
[a VU3Mb/HSABA HapeXaaHusTa Ha NnocneaHus;
10. [Ja KOHTpONMpa U3YMUCNABAHETO HA HETHAaTa CTOMHOCT Ha aKTUBWUTE, EMUCUOHHATA CTOMHOCT M
ueHaTta Ha obpaTHo u3kynyBaHe Ha asnose Ha ®OHOA pa ce u3BbpwBa OT CTpaHa Ha
ynpaBnsBalloTo ApYXecTBO B cboTBeTcTBMEe cbC 3AKUCAMNKW, akToBETE MO MpunaraHeTo My,
MpaBunata, Hactosiwms lMpocnekT w [MpaBunaTta 3a oueHka Ha nopTdenna M onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA. Mpu ycTaHOBSBaHE Ha rpellka npu UsdncnsiBaHe Ha
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4WH As/1, B pe3ynTaT Ha KOETO MMa pa3fiMka B EMUCUMOHHATa
CTOMHOCT MM LeHaTa Ha 0bpaTHO u3kynyBaHe Cc Haa 0.5 % OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha
eanH aan, BAHKATA-AENO3UTAP yeepomsiBa He3abaBHO Y/, C ornea M3nb/HEHUMETO Ha
pa3nopeabute Ha u4n.63 n 64 ot Hapeaba 44. 3a ocbLliecTBaABaHe Ha KOHTpona Y/ npegocrasa Ao
CbOTBETHMS 4ac, nocoyeH B [lpaBunaTta 3a OUEHKa Ha nopTdenna 1 onpeaensHe Ha HETHa
CTOMHOCT Ha aktmeBuTe Ha ®OH[A, B AeHs Ha onpeaensHeTo MM, usnata MH@opmauusi 3a
M34ncneHaTa HeTHa CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH asn,
€MUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KyrnyBaHe Ha asnoBeTe Ha ®OHA, kakTo M usanaTa
nHbOopMauns 3a onpeaensHeTo UM, BKIIOUMTENHO 3a 6post Ha npoaafeHuTe 1 06paTHO U3KYMNeHn
asanose C npuknoumn  cetbnMeHT. BAHKATA-AEMO3WUTAP  wu3npawa noTBbpXAeHue 3a
NMPaBWIHOCTTa Ha Taka M3YMCIIEHUTE HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUBWTE
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Ha eauH Asf, eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHJA ¢
oUUMaANHO MUCMO WAW C KPUNTUPAHO M MOAMMCAHO C ENEeKTPOHEeH noAnuc CboblieHue Mo
enekTpoHHa nowga (e-mail), konto ce u3npawart A0 Y[ A0 CbOTBETHUS 4ac, onpeaeneH B
MpaBunaTa 3a OuUeHKa Ha nopTdenna u onpeaensiHe Ha HETHA CTOMHOCT Ha akTuBute Ha POHJA,
Ha cblumMa paboTeH aeH. B cnyyain ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapylleHus Mau
rpewku, T8 yBeaomsiea Y[ He3abaBHO M BHACS KOPEKUUWM B EMUCMOHHATA CTOMHOCT M LieHaTa Ha
06paTHO M3KynyBaHe.

11. [da ocurypsiBa CbbupaHeTo M WM3Mon3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa u [paBunata Ha OOHA, KakTo W da cnean fanv roavHOTO
Bb3Harpa)xaeHne Ha ynpas/isiBalLOTO APYXECTBO € WU3YMC/IEHO M M/1aTEHO B CbOTBETCTBUE CbC
3aKkoHa v Npasunata Ha POHIA;

12. [la yBegomsiBa He3abaBHO nuMcMeHo Y/, KoraTo e oTKasana Aa M3Mb/HM OTMpaBeHa A0 Hes
MHCTpyKUMA, nopagy npoTMBopeunMe CbC 3akoHa, lpaBunata Ha ®OHAA wnm ¢ [doroBopa 3a
Aeno3nTapHn yciyru;

13. [a npepaBa ype3 cBoii OTopusmpaH npeacTtaBuTen Ha OTopu3MpaHn NpeacTaBuTeny Ha Y u
CbOTBETHO fAa npuema oT OTopu3upaHu npeactaButenn Ha Y[, BCAKakBM [AOKYMEHTU W
nHgopMaumns, CBbp3aHM C AenHoctta Ha OOHOA, cbrnacHO WHCTpykumMuTe Ha YO w/vunu
M3NCKBAHUSATA Ha CbOTBETHUTE HOPMATMBHWU WM OPYrM aKTOBE, @ akKO TakuMBa MHCTPYKUMWU WU
N3NCKBAHUS HSIMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyYaBaHe.

14. MNpn OTHEMAHE Ha NMLIEH3a 32 U3BbPLUBAHE Ha AEMHOCT, NPV NpeKkpaTsBaHe Unn 0bsiBIBaHe B
HecbcTosATenHocT Ha Y[, BAHKATA-AENO3NTAP nNo Wu3K/IOYEHME U3BbPLUBA YMpaBUTESTHU
aencremst oTHocHo ®OHZA 3a nepuoa He Mo-Ab/br OT TPM Mecela A0 CKIoYBAHE Ha AOroBop C
ApYyro ynpasnsiBallo ApY>XecTBO No peaa Ha Pasgen I oT rnaea neta Ha Hapenb6a 44 vnun po
npeobpasysaHeTo Ha POHJA upe3 cnnBaHe UK B/IMBaHe.

15. MMpn BBb3HMKBAHE Ha HsKoe OT obcrosTencreata no T. 14. no-rope Y[ npekpaTtsasa
ynpasneHveto Ha ®OH/JA 1 He3abaBHO (40 Kpasi Ha A€Hsl, B KOMTO € y3Han 3a HacTbnBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMNO3NTAP usnata HanuMyHa npu Hero
NMHbOPMaUns M OOKYMEHTauusi BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTveH u/wnu
€N1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTeneH NpoToKOo.

16. BAHKATA-OEMNO3UTAP He3abaBHO 3ano4Ba U3BbPLUBAHETO Ha YNPaBUTENHUTE AEUCTBUS MO T.
14. no-rope npu cnasBaHe Ha npeaBuaeHuTe 3a Y/ 3agb/mkeHusd cbrnacHo [lpasBunata u
MNpocnekta Ha ®OHJA 1 B CbOTBETCTBME C NPUIOXKUMUTE HOPMATUBHU M3NCKBaHUA. BAHKATA-
AENO3UTAP ce 3agb/kaBa fa npeanpueMe BCUYKM OENCTBMS 3@ MPOrpaMHO-TEXHUYECKa
ob6e3neyeHoCT U OCUrypsiBaHE Ha CneunanusupaH YoBELKM pecypc 3a OCbLUECTBABAHE HaA
JerHocTTa no ynpasneHue Ha ®OHAA, 3a koeTo yBegoMsBa KOH.

BbB BPb3KA C AEMO3NTAPHOTO OBCJTY>KBAHE HA ®OHAA HA YYXXAECTPAHHW MA3APU HA
®NHAHCOBW NHCTPYMEHTW:

17. Bb3 ocHOBa Ha wu3puyHUTE WHCTpPyKUMM OT CTpaHa Ha Y[l Ja OTKpuMe UM noaabpxa
[eno3uTtapHn cMeTkn npu cebe cn, baHka-nopgaenosuTap u/wnu [leno3utapHa WHCTUTYLMS 3a
cMeTka Ha ®OHA cbrnacHo MpunoXxuMmTte npasuna;

18. [la npuema n cbxpaHsiBa npu cebe cm n/vnu baHka-noaaeno3nTap HanuyHUTe YyXxaecTpaHHM
®N n ypocroBeputenHuTe AOKYMEHTM 3a 6e3HanunuyHute YyxxaectpaHHun OU, nputexasaHn OT
OOHIA;

19. [la npmuema u cbxpaHsaBa npu cebe cu, baHka-noaaeno3uTtap u/unu eno3ntapHa UHCTUTYLMS
6e3HannuHuTe YyxxaectpaHHn ©U, nputexasanm oT ®OHA. be3HannuHuTe YyxxaectpaHHn OU,
B KOMTO nHBectnpa Y/ 3a cMeTtka Ha ®OHJA, ce 3anuceaT B [leno3nTapHu CMETKM.
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20. [la ocurypy CaMOCTOSITENIHO MMM 4Ype3 CbOoTBETHaTa baHka-noaaeno3utap pasnopeXxaaHeTo
cbe CoberBeHocTTa Ha ®OHA oT cTpaHa Ha Y.

21. B cnyyan, ye MpunoxmnmmnTte npaBuna nsnckeat MecTHUsAT 6pokep Aa M3npaTv A0 CbOTBETHATa
baHka-nogaeno3nTap U3pu4YHO NOTBBbPXAEHME 3a CK/OYEHA CAEeNIKa C NapameTpu, MOAEHTUYHK C
UHcTpyKkumaTa Ha Y[, OAa ocurypu camoOCTOATENHO WKW ype3 CbOoTBeTHaTa baHka-noaaenosutap
pa3nopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OHIA eavHCTBEHO crep nosyyYaBaHe Ha
NnoTBbPXKAEHNE OT MecTHUS 6poKkep 1 Npy NOMIOXEHWE, Ye NapaMeTpuTe Ha NOTBbPXKAEHNETO U Ha
NHCTpyKumMATa cbBnagar;

22. [la ce npuabpxa CTPUKTHO KbM [MpunoxmnmuTe npasunna U kbM UHCTpykunnte Ha Y/, KkoraTo
napaMeTpuTe Ha MocnegHuUTe CbBMNagaT C Te3n Ha NOTBbPXAEHMATa 3a CK/toYeHa caenka 3a
nokynka/npoga)xx6a ot MecTHus 6pokep, ako ToBa Cce M3NCKBa OT MNpuNoXuMnTe Npasuna;,

23. [la nonara Ab/mKMMaTa rpuxa rnpu usnb/IHEHME Ha 3a4b/HKEHUsATa CU NO TO3M pasfen, KaTto ce
pbKOBOAWN OT MHTepecuTe Ha Y/ 1 akumoHepute Ha Y/, BKIIOUMTENHO, Aa OCUTYPWU MallaHuaTa,
CBbp3aHu CbC caenkm cbc CobecrBeHocTTa Ha ®OHOA, pa 6baaT M3BLPLWBAHM B paMKUTE Ha
onpeaeneHuTe CPOKOBE, Aa Ce pasnopexaa CbC CbxpaHsBaHaTa COOCTBEHOCT 3a CMeTKa Ha
®OHAA camo no UHCTpykumn Ha OTopusnpaHn npeacrasutenn Ha Y/, ocBeH ako UHCTpykuuuTe
NpOTUBOPeYaT Ha 3akoHa, lNpasunata u lMNpocnekta Ha POHAA wnn Ha AOroBOPHUTE OTHOLLIEHUSA
mexay baHkaTa geno3utap u Y[, B cpok oT 3 (Tpu) paboTHM OHM Cnea NouckBaHe OT Y/ 3a
OTKpuBaHe Ha CMeTka Ha JdageH [la3ap Ha (MHAHCOBM WMHCTPYMEHTW, Aa npeaocTtasun Ha Y[
nucMeHa wHgopMmauus 3a cneunduyHn 0ocobeHOCTM Ha CboTBeTHUS [Masap Ha ¢uHaHCcoBU
WHCTPYMEHTW, 3@ KOUTO Y[ e u3gBUNO XeNaHue 3a OoTKpuBaHe Ha CMeTKa, MO OTHOLUEHWE Ha
npaeuiaTa 3a CEeTbL/IMEHT M AaHBYHOTO TpeTUpaHe Ha caenkute ¢ YyxpectpaHHn ®U 1 npaeara,
CBbP3aHM C TAX, KAKTO M CBbp3aHuW C NpuaobveaHeTo, COHBCTBEHOCTTA M Pa3nopexaaHeTo C
YyxxpectpaHHn ®U, Bb3 OCHOBA Ha M3pu4yHa MHCTpyKums OT cTpaHa Ha Y/ aa oTkpue CmeTka/u
Ha cboTBeTeH [la3ap Ha (PUHAHCOBM MHCTPYMEHTW M Aa yBeAOMW NWUCMEeHO 3a Toea Y[, Aa
u3npawa Ha Y/ no enekTpoHHa Mowla Ha aapec/v, Han-kbcHo Ao 12:00 4. 6bnArapcko BpeMe Ha
paboTHMA [eH, cneaBall AeHs Ha CEeTL/IMEHT Ha cAefnka 3a MOoKynka wunv npoaaxba Ha
YyxpaectpaHHu OU, noTBbPXAEHME 3@ U3BLPLUEHUS CETL/IMEHT, Aa YBEAOMSsiBA M MNpeAcTaBnsABa
Y[l 3a KoprnopaTuBHM CbOUTKS, Aa CbAeWCTBa Ha Y/, BbB Bpb3Ka CbC 3amnjallaHe Ha AaHbUM U
Takcu 1 apyru;

Mpn M3MbAHEHME Ha 3aAb/HKeHMsiTa cu baHkaTa-Aeno3uTap AeNcTBa HE3aBUCMMO WM EAMHCTBEHO B
WHTEPEC Ha BCUYKM npuTexatenn Ha panose Ha OOHOA. baHkaTa-geno3vTap OTroBaps npeg
YnpaBnsBalloTo APYXXECTBO M nputexaTtenute Ha asnose Ha ®OHAA 3a Bcuuky Bpeau, NPeTbpreHn oT
TAX B Pe3ynTaT Ha Heu3Mb/IHEHME Ha 33aAb/DKEHMATA W, BKIKOYMTEIHO OT HEMbJIHO, HETOYHO W
HECBOEBPEMEHHO U3Mb/IHEHWE, KOraTo TO Ce Ab/DKM Ha NPUYMHK, 3a KOUTO baHkaTa-aeno3utap oTrosaps.
baHkaTa-genosvMtap OTuYMTa OTAENHO MApUYHUTE CpeacTBa W Apyrn aktmeum Ha OOHOA w otaens
HenapuyHuTe aktTmeum Ha ®OHIA oT cobcTBeHMTe cu akTuBW. baHkaTa-genosvTap He OTroBapsi npea
KpeauTopuTe cun ¢ aktueute Ha ®OHA. Kpeautopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaOBNeTBOPAT
OT npuTexaBaHuTe OT Heqa aanose Ha POHA.

4. WHdopmaumsas OTHOCHO KOHCY/ITAHTCKUTE (PUPMM MM BbHLUHUTE KOHCY/NTAHTU, KOWUTO
NpeaocTaBAT CbBETU NO AOrOBOP M YMETO Bb3HarpaXkaeHue ca M3njawa oT aKTMBUTE Ha

KOJIeKTUBHaTa UHBECTULIMOHHa CXeMa

KbM gataTta Ha u3roTeBsiHe Ha lNpocnekTa Ha ®OHA HsSIM@ BBbHLUHW KOHCY/TAHTWU, HA KOMTO Ce 3anfawa
3a cMeTka Ha POHAA.
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5. dyHkuMn Ha ,,0bb AceTr MeHMmKXMBHT” Al NO opraHU3vpaHeTo M yrnpaBJ/IEeHUETO Ha

®OHAOA

[enHocTTa no opraHuM3upaHe w ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO APYXECTBO €
pernameHTupaHa B 3AKNCAMKN, 3MDOU n noa3akoHOBUTE HOPMAaTUBHWN AKTOBE, @ KOHKpETHUTE (DYHKLUNN,
npaBa M 3aAb/HKEHUA Ha YnpasnasawoTo Apyxectso cripasmMo ®OHIA v npuTtexatenute Ha As/10Be ca
ypeaenun noapobHo B MNpasunata Ha POHIA 1 M3noxeHu B HacToawwms MNpocnexT.

YnpaBnsiBaloTo ApYXeCTBO Yyypeasisa, npeobpasyeBa v npekpatasa ®OHLOA n Ha3HayaBa HeroBus
NMKBMAATOP, B3eMa peleHne 3a wm3bop w 3amMsHa Ha baHkaTta-aenosuTap, WMHBECTUMUMOHHUTE
nocpeaHnuUn, Ymb/IHOMOLWEHM [a U3MbJHABAT MHBECTULMOHHW HapexaaHwus, perncrpupaHvs ogutop. B
3aKOHOYCTaHOBEHMUTE My MpaBOMOLLMSA Ce BK/OYBAT M MNpUEMaHe U u3MeHeHue Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, lMpaBunaTta 3a OuUEHKa Ha nopTdenna MU onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBLT C KIOYOBa MHMOPMaUMsA 3@ WUHBECTUTOPUTE, KakTO WU BCUMYKM APYrn aKToOBE,
CBbp3aHn C AenHoctTa Ha ®OHA. MNocoyeHWUTe AEWCTBMS Ce M3BLPLUBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBalLoTO APYXECTBO, MO peaa U yCrioBUATa, NpeABUOEHN B HEMrOBUS YCTaB.

Mpw ocblUecTBSIBaHE Ha AeNHOCTTa Mo yn. 4, an. 1 ot 3AKNCAMNKW, cBbp3aHa ¢ Ny6aMYHOTO NpeasiaraHe
Ha asnoseTe Ha ®OHJA, KakTo M C 06paTHOTO MM M3KyMyBaHe, YNpaBisBalloTO APYXECTBO AeiCcTBa OT
MMeTo 1 3a cMeTka Ha ®OHJA. MpeacrasutencTteoto Ha ®OHIA 1 HEroBOTO OMNepaTUBHO YrpaseHne ce
OCblLEeCcTBABAT OT M3NbAHUTENHMA AMpPEKTOp U MNpoKypucTa Ha YnpasnigaBaLwloTo APYXECTBO.

CvrnacHo MMpasunata Ha ®OHOA, npu ynpasneHneto Ha ®OHAA “Obb Acer MeHMmKMBLHT” A
OCbLUECTBSBA CNeAHUTE KOHKPETHU (YHKLMM U AEWHOCTY :

YnpasneHue Ha nieectuumnmtTe Ha POHAA

YNpaBnsaBalloTO [APYXECTBO YrpaBisgBa aKTMBHO uHBecTMumMmute Ha OOHJA B CboTBETCTBME C
MHBECTULIMOHHMTE uenn Ha ®OHJA u cbobpasHO OrpaHMYeHusiTa Ha MHBECTULMOHHATa My AEMHOCT M
nonnTUKa, npeasuaeHu B 3akoHa, MpocnekTa v MNpasunata Ha ®OHAA, kaTo aHanu3vpa KanuTanoBus
nasap, dopmunpa nopTdenn oT GUHAHCOBU MHCTPYMEHTW, OLEHSIBA Pe3ynTaTute OT YNpaB/EHNETO My,
peBu3npa 1 NpecTpykTypupa noptdenna Ha POHIA. MNpu ynpaBneHneTo Ha uHBecTUUmMMTe Ha OOHZA,
YnpaBnsBawloTo APY>XKECTBO (Ype3 MHBECTULMOHHEH KOHCYNTAHT) (hOpMynMpa KOHKPETHU MHBECTULIMOHHU
peleHns 1 JaBa HapeXAaHWs 3a U3Mb/IHEHWE Ha cAefkKM C (DMHAHCOBM WHCTPYMEHTU Ha eauH unu
HSAKOJIKO MHBECTULIMOHHWU MOCPEAHULM, OrpeaeneHn OT HEro n NocoYeHn B HacTosAwms NpocnekT.

CbuiectByBa Bb3MOXHOCTTA, NPU AaBaHe Ha HapeXaaHWs 3a CKIYBaHE Ha M3BBLHOOPCOBM CAENKU C
(PVHAHCOBM MHCTPYMEHTH, YNPaBnsBaLloTO APYXECTBO Aa A0roBaps eAHOBPEMEHHO 3a cMeTka Ha ®OHJA
N OT UMETO / OT CBOE MMe M 3a CMETKA Ha Apyra, ynpasnsiBaHa OT HEro KONEeKTMBHA WMHBECTULMOHHA
CXeMa, Korato Te ca CTpaHa Mo CAenka, BK/YMTENHO Aa ornpefens HadvHa Ha MNPUKIIYBAHE Ha
CbOTBETHAaTa CAEeNKa - KaTo AOCTaBKa Cpelly nnawaHe unn ceoboaHa aoctaBka (C OT/IOKEHO MiallaHe).
YnpaBnsiBaloTo APYXECTBO B TO3M CNy4var cnefsa da onpeaens LeHuTe No TakbB TUM CAENKU B Hau-
[06bp MHTEpeC M Ha ABETE yNpaBisiBaHW OT HEro KOMEKTUBHU MHBECTULIMOHHM CXEMU — CTPaHW Mo Hes,
KaTo Mpu CKIIOYBAHETO UM U3roTBSI AOKYMEHT 3a 060CHOBKA Ha MOCOYEHUTE B MOPBYKUTE LIEHN.

Mpopax6a Ha asnose Ha POHAOA

YnNpaBnsBalloTO APYXeCTBO npeanara Ha uHeectutopute asnose ot ®OHAA Bcekn paboTeH AeH,
[JOKONIKOTO npoaaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BpPEMEHHO cnvpaHe Ha obpaTHOoTo
U3KyryBaHe B ClyyauTe, npeasnaeHu B 3akoHa, Mpocnekta wnm MNpasunata Ha ®OHOA. lNMpoaaaneHwute
(w3pageHuTe) aanoBe ce BOAST MO MHAMBMAYANHW MNOACMETKM HA WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaensiBawoTo ApyxecTso B “LleHTpaneH aenosutap” A[. MHBeCTUTOpUTE BHACAT NapuyHn Cpeactea B
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crneumanHa cMmeTtka npu baHkaTa-geno3wutap, OTKpuTa B non3a Ha OOHOAA, wnam B cneumanHa
cobupatenHa cmetka Ha Y[ ,Obb Acet MennmxmbHT” AL npn OBb A[. Habpanute cpeactsa no
CMeTKaTa Ha YnpaBnsiBallOTO APYXXECTBO ce npeBexaaT B baHkaTa-aeno3wnTap, Han-KbCHO A0 Kpas Ha
cneagalumst paboTeH aeH.

ObpaTtHo n3KynyBaHe Ha asnose Ha POHAA

YnpaBnsBalloTo APYXXECTBO W3KynyBa OT WHBecTuTopute asnose Ha ®OOHA Bcekn paboTeH AeH,
[OKOSIKOTO 06paTHOTO M3KyNnyBaHe HE € BPEMEHHO CMNpsSHO B Cy4YauTe, MNpeaBuMAEHW B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3roTBsHe 1 nybnavkyBaHe Ha [pocnekT Ha POHOA

YnpaensasawoTo Apy»ecTtBo u3rotes lMpocnekt Ha ®OHIA B CbOTBETCTBME C U3UCKBAHUATA HAa 3aKOHQ,
Cbabpxal, HeobxoauMmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO pelleHue MH@opMaumns OTHOCHO
MKOHOMNYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHJA u Ha npaBaTa, CBbp3aHW C npeanaraHuTe
asnose.

MNpocnekTsT Ha POHJA ce akTyanu3upa rnpu BCsKa NPOMsHA Ha CbLUECTBEHUTE AaHHW, BKIIKOYEHU B HETO,
n B 14-gHeBeH Cpok ce BHacs B KomucuaTa 3a ¢pmMHaAHCOB HaAA30p.

MpaBuna Ha POHAA v MNpaBuna 3a oueHKa Ha nopTtdenaa 1 onpeaengHe HeTHaTa CTOMHOCT Ha aKTUBUTE

Ha ®OHAA

Mpaeunnata Ha ®OHA ce npueMaT oT CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsaBawoTo APYXeCTBo. B Tax ce
onpenensaTt ycnosusaTa 3a ydactwe sbB ®OHA, HeroBaTa opraHu3auus, yrnpasneHue, npekpaTsiBaHe,
npaBaTa, KOUTO AaBaT [AANOBETE, YCNOBUSATA M peda 3a pasnpefensHe Ha 4vacT OT nedvanbata
(AMBUAEHT); WHBECTUUMOHHATA MYy MOMUTUKA M OrpaHMYEHUsITa 3@ WHBECTMPaHEe; W3UCKBaHWUATa 3a
pasnpeaensiHe akTMBUTE B nopTdenna u ap.

MpaBunaTa 3a ouUeHKa Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha GOOHIA
CbAbpXaT MpPUHUMNUTE WU METOAUTE 3a OLEHKa Ha aKTMBUTE W MNacMBWUTE, KAaKTO WM cuctemaTta 3a
OopraHu3auMsi Ha [EeWHOCTTa MO M34YMC/IsSIBaHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe; W3MCKBaHWATA OTHOCHO CMasBaHE Ha
OorpaHMYeHusiTa 3a pasxoamTe, CBbp3aHu ¢ aelHocTTa Ha ®OH/A.

MpomsiHa B MpaBunaTta 1 lNpaBunaTta 3a OLEHKA Ha nopTdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha
aktneuTe Ha ®OHZA ce gonycka cnen onobpeHne Ha KomncmsaTta 3a dmHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsiBalloTo APYXXECTBO OTAeNs CBOETO uMylectso oT ToBa Ha ®OHAA u cbcrtass 3a OOHOA
caMocTosiTeNeH cyeToBoAeH 6anaHC, M3roTBs BCUYKM CYETOBOAHWM, AAHbYHM W APYrU AOKYMEHTH,
npeaBuaeHn B 3aKOHA, UM M MpeactaBs rnped CbOTBETHUTE OpraHu. YnpasnsBawoTO ApPYXXeCTBO
M3BbpLUBA M NpaBHOTO 06cnyxBaHe Ha ®OH/A.

Ynpa)kHgBaHe Ha npaBaTa no GMHAHCOBUTE MHCTPYMEHTU B nopTtdenna Ha POHOA

YNpaBnsBalloTo APYXEeCTBO yrnpaxHsBa 3a cMeTka Ha ®OHA BCUYKM MMYLLECTBEHN U HEMMYLLECTBEHMN
npaBa, CBbp3aHW C MpUTEXaBaHUTE OT Hero (PUHAHCOBM MHCTPYMEHTM, KaTO MnpaBaTa Ha JIMXBU W
AVBUAEHTU, MpaBOTO Ha rnac u ap. MonyyeHute nnawaHusa no NnxXeW, AMBUAEHTM Ce MosydasaT Mo
cMeTka Ha ®OHZA npw baHkaTa-geno3uTap.

-53-



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHA”

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YNpaBnsBalloTO [APY)XECTBO pasKpuBa Mpef CbOTBETHUTE OpraHM W WHBECTUTOpUTE WHMOPMaLUs
OTHOCHO NpeABUAEHUTE B 3aKOHa 06CTOSATESNCTBA.

YnpaBnaBalloTo APYXEeCTBO npeaoctaBss Ha Komucusita 3a (PMHAHCOB HaA30p rOAMLLEH OTYET M
LecTMeceyeH OTYeT, obxBallall MbpBUTE 6 Mecella Ha (MHaAHCOBaTa roAMHa, M YBEeAOMSIBA OTHOCHO
Apyra BakHa MHdOpMaumsi, B CbOTBETCTBUE C NPeABUAEHUTE 3aKOHOBW CPOKOBE, YCIOBUS U U3NCKBaHMS
3a MMHUMaNHO CbAbpXXaHUE Ha pa3KpuBaHaTa MHGOopMaUMs.

YnpaBnsiBaloTO APYXeCTBO paskpuBa Ha obwectseHocTTa MHbopMaumsta 3a ®OHOA no HauwH,
onpegeneH B [pocnekTa.

YnpaBnsBaloTo APYXeCTBO npeactaBs Ha KomucusAta 3a (DMHAHCOB HAA30p KbM LUECTMECEYHUS U
roAMLIHMA OTYET AOMbJHUTENHA WHGOopMauus, onpeaeneHa C Hapeaba. YnpaBnsiBawoTO APYXKEeCTBO
npeacrasa Ha Komucusita 3a ¢vHAHCOB HAA30p 3a HAA30pHK Uenu Ao 10-To uMcno Ha Meceua, cneasaly
OTYEeTHMSA, MeceyeH cyeTtoBogeH 6anaHc Ha ®OHAA u umHpopmaums 3a obeMa M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeia No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTtuHr n peknama Ha POHAA

YnpaBnsBalloTo APYXXECTBO U3BBLPLLBA MapKeTUHra un peknamata Ha ®OHA.

KOHTaKTu C MIHBECTUTOPUTE N MPUTEXATENNUTE Ha AA/IOBE

YNpaBnsBawloTo APYXXeCTBO onpeaens nuue OT CAYXUTENUTE CU, KOETO OCbLUECTBSIBa KOHTaKTUTe C
WHBECTUTOPUTE U npuTexartenuTe Ha asanose Ha POHIA.

YNpaBnsBawloTo APY>XECTBO HOCM OTrOBOPHOCT npea nputexartenuTte Ha asnose Ha O®OHA 3a BCUYUKK
Bpean, NPeTbpreHn OT TAX B pe3ynTaT Ha HEU3Mb/IHEHME Ha 3afb/MKeHUsTa My, KOraTto TO Ce Ab/DKU Ha
NPUYNHN, 3@ KOUTO APYXXECTBOTO OTroBaps.

[Apyrn 3HaYMMmn AENHOCTU

Y HabniogeHuMe M oueHKka Ha pucKka Mo BCska no3vums oT nopTdenna Ha ®OHOA n HeWHoTo
BNMSIHWE Ha pUCKOBUS Npodun Ha nopTdeina KaTo Uso;

Y pa3npegeneHne Ha amBuMaeHTU (YacT oT neyanbaTa) v Apyrn nNnawaHus;

Y  M3MbAHEHWE Ha AOroBOpU;

Y opobpsiBaHe Ha cyeToBOAHaTa nonuTnka Ha ®OHIA;

Y wmn3bop M CKIOYBAaHE HA [OroBOpYM 3a M3Mb/IHEHWE HA WHBECTUUMOHHW HapeXxaaHus C
NHBECTULMOHHU NOCpeaHnLN;

Y  n360p m ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y n360p 1 oceoboxxgaBaHe Ha perMcTpMpaHm oAMTOPK 3a 3aBepKa Ha roavLHUS UHAHCOB OTYET Ha
OOHAA;

Y  M3roTBSIHE M NpPUEMAHe Ha roauHNSA UHAHCOB OTYET Cfef 3aBepKa OT Ha3HAYEHUTE 0AUTOpH;

Y cneam v aHanusupa (GUHAHCOBMTE Masapu, C Orfea eBeHTYaslHM MPOMEHUM B MHBECTULMOHHUTE
uenn 1 nonutnka Ha ®OHAA;

Y CTpYKTypupa u ynpaBnsiBa noptdenn oT NpPexsBbpisieMn LUEHHN KHMXA, PUHAHCOBU MHCTPYMEHTU
N apyru NMMKBUAHWM (MHAHCOBU aKTUBW U oLeHsBa ePEKTUBHOCTTA My;

Y B3eMa pelleHue 3a CnupaHe Ha npoaaxbata n 0bpaTHOTO M3KynyBaHe Ha Asinose Ha ®OHJA B
npeasuaeHnTe B 3aKOHa M HactosawuTe lMNpasunia criy4vau.

PasnpegeneHue Ha pasxoante mMexay ,,Obb AceT MeHnmkmMbHT” A 1 POHAOA
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Bb3Harpa)kaeHneTo Ha YNpaBnsBaLloTO APYXKECTBO Ce onpefens ce onpeaens ¢ pewweHne Ha CbBeTa Ha
JIMPEKTOPUTE KaTo NMPOLEHT B pa3Mep Ha 2,5 % (ABe usio 1 NeT AeCeTU Ha CTO) OT CPeAHO roauvlLHaTa
HEeTHa CTOMHOCT Ha akTuBuTe Ha POHAA.

Bb3HarpaxxaeHWeTo ce U3UnciaBa ce Bcekn paboTeH AeH Ha 6asaTta Ha paboTHUTE [HW B roMHATa, KaTo
B Kpasl Ha roauHaTa ce u3paBHsIBa. B cnyyait, ye ce nony4yn HaannateHa cyma OT CcTpaHa Ha ®OHJIA, T4
ce npucnaga OT Bb3HArpaXaeHWeTo 3a Mecel, [lekeMBpu. YNpaBnsBallOTO [APYXECTBO yAbpXa
YrOBOPEHOTO Bb3HArpaXkKAEHWE MECEYHO KAaTo Hapexaa nnallaHeTo oT cMmeTkuTe Ha ®OHIA B BaHkaTa-—
[EenosnTap KbM MOCOYEHa OT Hero cMetka Ao 10-To (meceTo) uncno Ha Mecela, crefBall Meceua, 3a
KOMTO Bb3HArpaXKaAeHWETO CEe ObIHKM.

Bb3Harpa)xaeHWeTo Ha YNpaBnsBalloTO APYXXECTBO HE Ce HAYUC/sBa, A0 AOCTUraHe Ha HETHa CTOMHOCT
Ha akTueBuTe B pa3mep Ha 1 000 000 (eanH MUNKMOH) Nnesa.

Pa3xoaunte 3a cMeTka POHJA ca, KakTo creaBa :
Y 3a opraHusupaHe (y4peasiBaHe);

Y  KbM YNpaBnsiBalLOTO APYXXECTBO 33 U3rOTBAHE Ha BCUMUKM HEOBXOAUMM AOKYMEHTM 3a MosyyaBaHe
Ha paspeLlueHne oT KoMucusaTa 3a puHaHCOB Haa3op;

Y 3a Bb3HarpaxaeHue Ha YNpaBnsiBalloTO APY>KECTBO;
Y 3a Bb3HarpaxaeHue Ha baHkaTa-genosuTtap Ha ®OHIA;

J 3@ KOMUCMOHHW Bb3HarpaXxaeHusa no AoroBopu ¢ MHBECTULIMOHHW NMOCPEAHULN, KOUTO U3Mb/IHABAT
MHBECTULMOHHUTE HapeXaaHus,

Y 3a 3aBepKa Ha CYETOBOAHWN OTYETU OT PETUCTPUPAH OAUTOP;
Y 33 AbPXXaBHW TaKcK;
Y  3a Haasop;

Y no poroeop ¢ “LleHTpaneH geno3utap” AL n TakcuTe N0 aAMUHUCTPUPaHe Ha AS/I0BETE, CbIMIAacHO
Tapudata Ha “LeHTpaneH aeno3utap” AL.

»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MKMMK 3a cMeTKa Ha POHZA pa3xoau.
CvrnacHo [MpaBunata Ha ®OHMA, BCMYKM pa3xoau, CBbp3aHM C aenHoctta Ha ®OHAA (kouTo ce
3annawaTt cbC cpeactea Ha ®OHJA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa rogullHa HeTHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha ®POHJA.

Pa3xoauTe 3a cMeTka Ha ,OBb AceT MeHnmkMbHT” AZl, BbB Bpb3Ka C OCbLLECTBSBAHE HA OPraHU3MpPaHETo
1 yNpaB/ieHNETO Ha AeliHocTTa Ha ®OH/A, ca KakTo cneaBa :
Y MO NoAroToBKaTa W B3EMAHETO Ha MHBECTULIMOHHU peLLeHns;

J  no aHanusuTte Ha d)VIHaHCOBVITe na3sapwu,
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Y no onpepensHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha EMWUCMOHHAaTa CTOMHOCT M LieHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha POHA;

Y no ynpaxHsiBaHe Ha npaBaTa Mo (UHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha OOHOA, ¢
N3K/TIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xo/M, KOUTO ca 3a cMeTka Ha OOHJA;

Y pasxoauTe no BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

Y nocnegpalla akTyanmsauMs Ha MbpBOHA4YanHO M3roTBeHust npocnekt Ha ®OHAA, koraTo mMMa
TaKaBa,

Y npaBHO 06CnyXBaHe;

Y MapKeTuHr u peknama Ha ®OHJA.

6. MHcdopMaLmsa OTHOCHO OpraHu3auMsaTa Ha MJ1alAaHUATA B NMOJ13a Ha NpUTeXXaTesiTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AS/IOBE U NpeaocTaBAHETO Ha MHGOpMauus OTHOCHO
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa.

MnawaHmaTa no NopbYKM 3a 06paTHO M3KynyBaHe Cce M3BBLPLUBA OT YNpaBnsBalloTO APYXECTBO B Nonsa
Ha npuTexaTtenuTe Ha AS0Be :
- NO M3pUM4YHO nocoyeHa bHaHkoBa cMmeTka B ,OBB" A/l, koraTo nopb4ykaTa 3a 0bpaTHO
U3KyrnyBaHe e rnogafdeHa B KNOH Ha OBb A[l cbrnacHo cnucobk, lNpunoxeHne 1 KbM
HacTosAwwms NpocnekT;
- NO M3PUYHO nocodeHa HGaHKOBa CMeTKa OT npuTexaTens Ha AsnoBe B 6aHka, NO HEroBo
XenaHue, KoraTto nopbykaTta 3a obpaTHO M3KynyBaHe e nogageHa B odwmca Ha ,OBbb Acet
MeHupkMbHT" A/l;
- Ha Kkaca B odwuca Ha YnpaBnsaBaLWOTO [APY>XEeCTBO, KOraTo nopbykaTa 3a obpaTHO
N3KynyBaHe e nogaseHa B oduca Ha ,,O0bb AceT MeHMmMKMBHT" A/L.
Cnea nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHMA, Ha cneaawms paboTteH
[eH, Ha 6a3zaTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha ASN0Be, Ce M3BbpLUBA perncrpaums B
LeHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Crnea NpUKIIOYMN CETB/IMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT patata Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MNaWAHEeTO Ha
CTOMHOCTTa MO NopbYKaTa 3a 06paTHO M3KYyMyBaHE MO CMETKAaTa, KOSTO KIMEHTa € MOCOYMUT WM Ha Kaca
B oduca Ha YnpaBnsiBalloTo ApyxecTBo. CbrnacHo 3akoHa 3a orpaHu4YaBaHe Ha nnalaHusTa B 6poi,
nnawaHMaTa Ha TepuTopusiTa Ha CTpaHaTa ce M3BbpLUBAaT CaMO ype3 6aHKOB NpeBoA WM BHACSHE Mo
nnaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha Uy Haaeuwasawa 10 000 n..
KbM pgataTa Ha u3roTBsHe Ha Hactosiwmsa [Mpocnekt, ®OHOA He HaumcnsiBa pa3xoan 3a 06paTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH Aan Ha ®OHJA.
YnpaBnsiBawoTo ApYXeCcTBO npeaoctaBss MHdopMaums oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha apy»xecTBoto (Www.ubbam.bg).

7. Apyrm nH¢opMaLMmn OTHOCHO MHBECTULIUUTE:
7.1. Pe3yntatu OT [EWHOCTTA Ha KOJIEKTUBHATA WMHBECTULMOHHA cxeMma (korato e

ﬂpVIﬂO)KVIMO) 3a npeaAvuilluHn roanHNn.
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KbM gataTta Ha usrotesiHe Ha MpocnekTa, ®OHAA HaAMa MHAHCOBM pe3ynTaTu 3a NpeauwHn roANHM.
CrorHocTTa Ha Aaanosete Ha ®OHIOA M poxoabT OT TAX MoraT da ce noHwxaT. lNedyanbata He e
rapaHTUpaHa n MHBECTUTOpPUTE NoeMaT pPUCKa Aa He Bb3CTaHOBAT MHBECTULMUTE CU B MbJIHUSA UM pa3Mep.
NuBecTMuunte BbB ®OHIA He ca rapaHTMpaHu OT rapaHumoHeH (poHZA, Cb3aadeH OT AbpXKaBaTa Waum C
OpYyr BUA rapaHums.

7.2. TMNpocdwunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

®OHAODbT e npegHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Nevanbu 3a
B/IOXXEHMATA CU U MpUeMaT BEPOSTHOCTTA OT HebnaronpusTHM NPOMEHN B LEHWUTE Ha AsnosBeTe Ha Ao
“OBbb Nnoban Aetckn GoHa”.

NHBecTuTOopbT B AsanoBe Ha Ad® ,0Obb Moban [etckn ®oHA” MMa ABIAroCPpoOYHU MHBECTULIMOHHMU
Uenu 3a 3anasBaHe W HapacTBaHe Ha CTOMHOCTTA Ha WHBECTMPAHUTE OT HEro CpeacTBa u4pes
peanusMpaHe Ha MpeauMHO KanuTanoBu neyanbu, npuxoauM OT AMBMAEHTM M B MNO-Manka CTeneH Ha
NUXBW, NPU YMEPEH [0 BUCOK PUCK.

NHBecTuTOopbT B AsdnoBe Ha A® ,OBb noban [Aetckn ®PoHA” TbpCcM M OCUrypsiBaHE Ha BUCOKa
JIMKBUAHOCT Ha WHBECTMPaHUTE CM CPeACTBa, Makap Aa He e CNeKy/1aTUBHO HAaCTPOEH.

NuBectutop B AsnoBe Ha A® “OBb noban [detckn ®oHA” mMoxe ga 6bae BCAKO O6bArapcko wau
YYXXAECTPAHHO OPUAMYECKO N HU3MYECKO NnLE, KOETO UMa U3NTOXEHUTE NO-rope MHBECTULMOHHN Lenw,
KaKTO 1 Ce CTpeMU Aa U3BJeYe MO/I3UTE M NMPEGUMCTBATA, KOUTO NHBECTMPAHETO B KONTEKTUBHM CXEMMU
3a MHBECTMPaHe MMa No NPUHLMN :

Y [Ansepcugbnrxayms. PuckeT e pasnpeneneH n, cneaoBaTeniHo, HaMasieH.

Ypes nputexasaHeTo Ha asnose oT A® “Obb MNoban Aetckn ®oHA” BMECTO MHAMBUAYASTHU aKUMU UK
obnuraumm, pucksT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rosisiM 6pov akTueM 3arybata no oTaenHa
WMHBECTUUMNS Ce MUHMMM3MPA OT nedanba npu apyru. CaMOCTOSITENHOTO MHBECTMpPAHE € MO-TPYAHO M
YeCTo € HEBb3MOXXHO [1a Ce U3rpaav TakbB TN NopTdein, Nnpeasna HeobxoanMuUTe 3a ToBa CPeACTBa.

Y TpodecmoHanHo M MNO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EdeKTMBHOCT Ha pasxoauTe M MKOHOMMS OT Mallaba — KaTo TbpryBa C roneMu obemm ot LEeHHM
KHMXa, YNpaBnaBallOTO APYXECTBO MMA Bb3MOXHOCT Aa peanu3npa 3a cmeTtka Ha OOHOA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSIBA CAENKMTE CU C NO-HUCKU TPAH3aKUMOHHU Pa3xoaum,
B CpaBHEHME C TPaH3aKUMOHHUTE pa3xoau, peannsmpaHu oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JnkBuaHocT — aanosete Ha A® “Obb Mob6an Oetckn ®oHA” moraT aa 6baaT KOHBEpPTUpPaHU B
napu4HM CpeacTBa no BCSKO BpeMe.

Y  Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBo6OaHM cpeacTBa.

Y Bnaranku cpeactBata cu BbB A® “OBB moban [etckn ®oHA”, NpUTEXaTenaT Ha AS/10Be MMa
[AOCTbMN A0 nasapy HeAOCTbMNHM UK HE TONKOBA e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPAHE.

Y [denHoCTTa MO opraHuM3upaHe u ynpaeneHne Ha O® “OBb noban [Odetckn ®oHA” e noa cTpor
HOpMaTUBEH KOHTPOA. T8 e nybnnyHa - OTKpUTa 3a WHBECTUTOPUTE, M3USN0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaBnsiBawoTo ApyxectBo, Komucusta 3a duHaHcoB Haa3op, “LeHTpaneH penosutap” AL u
perynvpaHusi nasap, Ha KOMTo ce TbprysaT asnosete Ha ®OHJA.

Y [a ce kynaT n npoaagat asnose Ha A® “Obb Noban Jetckm ®oHA” e necHo.

TuNUYHMAT nHBectuTop B Aanose Ha A® “Obb Moban [etckn ®oHA” e no npaBuno UHAVMBUAYANHUSAT
WNHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M a BIOXMW CNECTABaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (UHAHCOB MHCTPYMEHT, KOMTO [daBa Bb3MOXHOCT 3a MOCTMraHe Ha MOo-BMCOKA
JIOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BLMPEKM pUCKa, KOMTO HOocu U 6e3 aa 6bae rapaHTUpaH
MONOXUTENEH pe3ynTaT OT MHBeCTUUMATA.
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NHuBecTuTOpbT B Asnose Ha A® “OBb 'noban [etckn ®oHA” ce onpeaens He TOMIKOBA C Bb3pacTTa U
A0X0AUTE CU, KOJIKOTO CbC CK/TOHHOCTTA CU KbM MO-arpecMBHU MHBECTULMMK, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM YChsiBa Aa MOCpella eXeaHEBHUTE CU pa3xoan M uMma
Bb3MOXHOCT Aa M1CK 3a 6bAeLleTo B CpeHOCPOYEH M Ab/ITOCPOYEH MiaH.

TunnyHmaT nHBectuTop B asnose Ha A® “Obb Moban Adetckn ®oHA” o4akBa BUCOKM nedyanbu, ctpemm
ce KbM (bMHAHCOBA HE3aBMCMMOCT W CUIFYPHOCT B AbJArOCPOMHA NepcrnektvBa u uenu aa usberHe
Bb3MOXXHUTE KPaTKOCPOYHM KonebaHms B LIEHUTE HA LIEHHUTE KHUXa.

MpodecnaTa Ha MHBecTUTOpa B Asnose Ha Ad “OBbb Moban Adetcku ®oHa” e 6e3 3HauyeHne. Tol He e
3a4b/HKUTENHO aKTMBEH MHBECTMTOP M He e 3a4b/HKUTENHO Aa pa3bvpa 1 no3HaBa Nasapa Ha pPUHaAHCOBM
WHCTPYMEHTWN, HO MHBECTMLMOHHATA My Ky/Typa MO3BOJsIBA Aa OCb3HaBa, 4ye CnecrsiBaHMsTa MoraTt Aa
paboTaT 3a Hero u Aa 6baaT BOXEHWU B pas/iMyeH MHBECTULMOHEH UHCTPYMEHT OT 0bUKHOBEHUS 6aHKOB
[Eeno3vT Un HeABMXXUM UMOT.

JenHoctta Ha AO® “OBb noban [detcku ®oHA” € HacoyeHa M KbM 6aHKM, KONMEKTUBHM CXEMWU 3a
NHBECTMPaHe, NEHCMOHHM N 3aCTPaxoBaTeNHWN APYXXEeCTBa M ApyrM GUpMU, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTuBUTE cu B nopTdennn ot UHAHCOBU MHCTPyMeHTW. ToBa ca
MHBECTUTOPKU, KOUTO OBuxa >enanu Aa avBepcuduuMpaT pucka Ha cobCTBEHUTE CU nopTdennu oT
(pMHAHCOBU MHCTPYMEHTU MK Aa MHBECTUPAT BPEMEHHO CBOBOAHUTE CU NapuUyHK CpeacTBa.
MpenopbUYNTENHUAT CPOK 32 MHBECTMPAHE € MUHUMYM 5 roauHW.

8. MkoHoMMuecka nHpopmMmaums:

8.1. [aHHm 3a pa3xoaute Ha POHAA 3a nocneaHuTe 3 roAMHU, NpeaAxoXXaalum rogmHaTa Ha
n3paBaHe WM akTyanusupaHe Ha lpocnekTa, a B cyyail ye e He ca U3SMMHaNM 3 roguHm -
3a CbOTBETHUSA nepuoj

KbM fataTta Ha usrotesHe Ha Mpocnekta, ®OHA HAMa M3BbpLUEHM pa3xoan 3a UMUHANN 3 rOAMHM..

8.2. [aHHM 3a npmeTaTta ot ,,06b Acet MeHnpxmMbHT” A ,MonuTtukKa 3a gecTBue B Hal-
Ao6bp nHtepec”

C peweHune Ha CbBeTa Ha anpekTopute oT 28.02.2014r. ,,0bb AceT MeHNmHKMBHT” ALl Npue u3MeHeHus B
npueTaTa OT APYXXeCcTBOTO ,MoNMTMKA 3a AEUCTBUE B Hal-A06bP MHTEpPeC”, CbrMacHo KOosITO ce TpeTupat
CNpaBeaMBO NpUTEXATENMTE Ha AsN0Be Ha ynpaBnseaHuTe oT Hero KUC. CbuiaTta obxBalla 1 AefHOCTTa
Ha ydpedeHuTe, cnea AaTaTta Ha npueMaHe Ha nonutukata, KUC. B HacTosilwaTa To4yka e npeacraBeHa
CbKpaTeHa MH(OopMaums OTHOCHO CbAbpXXAaHMETO Ha NpueTaTa NoNuUTUKa. MbAHUAT TEKCT Ha MonuTukaTta
MOXe Aa 6bae HaMepeH Ha KopropaTuBHaTa CTPaHWLA Ha APY>XeCTBOTo: www.ubbam.bg. Mo cMucbna Ha
HacToswarta Tovka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMA, KOSITO € OpraHu3vpaHa v ynpas/siBaHa
ot Y[ ,,O0bb AceT MeHnmxMbHT” ALl (BkntoumtenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YnpaBnsBalloTo
[APY>XECTBO MO CK/THOYEH OroBOpP 3a MHAMBMAYANTHO YNpaB/eHME Ha NopTdheNns.

»,OBb AceT MeHnaXMbHT” ALl Lie npeanpueMe BCUYKM HEOHX0AMMM AEWUCTBUSA, 3 A@ OCUIYPU Bb3MOXHO
Hal-aobpuTe pe3ynTaTi 1 Lie AeUCTBa B Han-A06bp MHTepec Ha cboTBeTHUTE KUC n/unn KnneHT, korato
N3MbHSBA PELUEHNs 3a cAeflkKM OT UMeTO Ha cboTBeTHUTe KUC wn/vnu KnueHT npu ynpaeneHne Ha
noptdenna.

»,Han-gobpo mn3nbnHeHMe”, No cMMUCb/a Ha npueTaTa OT APYXecTBoTo ,[loNnTUKa 3a AeNCTBME B Hal-
[obbp WHTepec”, e nopeavua OT npoueaypy W [AOrOBOPEHOCTU, umnneMeHTupaHu ot “OBbb Acet
MeHMmKMBHT” Afl, C Uen Aa ce ocurypyu Bb3MOXHO Har-gobpus pe3ynTaT 3a cboTBeTHuTE KUC m/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.
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MonuTukata BKIOYBA BUAOBETE KnacoBe (QUHAHCOBUM WHCTPYMEHTW W nuuata, Ao kouto “OBB Acet
MeHnpkMbHT” Al nodaBa HapeXaaHwusi, Taka Ye Ja Ce rapaHTMpa M3Mb/IHEHWETO Ha 3aAb/HKEHUETO 3a
AENCTBME B Hal-ao6bp MHTEpEC.

“OBb AceT MeHMmKMBHT” Al HAMa Aa NOCTaBs MHTEpecuMTe Ha KOSITO M Aa e rpyna oT nputexaTtenn Ha
AAnoBe HaJ UHTEpPeCUTE Ha Apyra rpyna ot npuTexartenu Ha As/10Be.

“Obb AceT MeHUmMXMBHT” ALl ce CTpeMM Aa M3BbPLUBA AEMHOCTTA CM MO HAYMH, KOWTO Le NpeaoTBpaTu
HAYNCNABAHETO Ha M3NNLWIHK pa3xoam 3a KUC 1 Ha nputexaTenuTe Ha As/oBETE 1.

“OBbb AceT MeHUmXMBHT” ALl TPETUPaA PaBHOCTOMHO M cnpaBea/MBo cboTBeTHMTE KUC 1 KnneHTH, KakTo
1 nonara rpvxara Ha 4o6bp TbproBel 3a 3alimTa Ha TEXHUTE MHTEPECH.

“OBb AceT MeHMaXMBbHT” Al cna3Ba BCUYKWU M3UCKBaHWS, MPUIOXUMU KbM AEMHOCTTa My, Aa AeUCTBa
4YecTHO WM npodecMoHanHo C Uen 3alWuTa Ha UHTepecuTe Ha npuTexatenute Ha asnose, KNC wu
KnnenTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTU.

YnpaBnsiBaloTo APYXECTBO AeWCTBA B Hal-Aobbp uHTepec Ha KWUC/KnueHTuTe, KOrato M3mb/HSBa
pelleHunst 3a CAeNKM OT TAXHO MMe U 3a TsxHa cMeTka. "Obb AceT MeHnmxMbHT” ALl npeanpvemMa BCUYKK
pasyMHM [ENCTBUS Aa NOMy4YM Bb3MOXHO Hai-gobpus pesyntaT 3a KUC/KnueHTuTe, KaTo ce B3emat
npeasuy LeHaTa, pa3xoauTe, CPOKbT, BEPOSITHOCTTA OT U3MbJIHEHUE U CETLJIMEHT, 06eMbT U BUMABLT Ha
nopbyKaTa Win BCAKO APYro Ob6CTOSATENCTBO, CBbP3aHO C M3MbJIHEHWETO Ha NopbykaTta. 3a onpeaensHe
Ha CbOTBETHOTO 3HauyeHue Ha Te3n hakTopu ce npunarat CNefHUTe KpUTepum:

Y uenuTe, MHBECTUUMOHHaTa nonuTuka n cneunduyHutTe puckose 3a KMUC, KakTo ca NocoyeHn B
npocrnekTa, B npasBunata Ha ¢GOHAA, KaKTO U WMHBECTULUMOHHWUTE OrpaHUYeHWs CBBbP3aHu C
WHAMBUAYANHOTO YNpaBfeHne Ha noptdeinu;

Y  XapaKTepuCTUKWUTE Ha nopbykaTta;

Y  XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE MHCTPYMEHTW, NPeaMET Ha NopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a M3Mb/IHEHWE, KbM KOMTO MOXe Aa bbe oTHeceHa nopbykara.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHME Ha MNOpPbYkM 3a cMeTka Ha KUC/KnueHTuTe He ce 06Bbp3Ba
€VHCTBEHO C ONpefensiHETO Ha Hal-aobpaTta ueHa 3a KMC/KNMeHTUTE, HO U C BCUYKKU APYrY MOCOYEHM
no-gony gaktopun. AKO 3a AafeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTAHOBM, Ye HE e CKJIoYEeHa Ha
HaW-gobpaTa Bb3MOXHA LEHa, MpeanaraHa Ha na3apa KbM MOMEHTA Ha CK/IOYBAHETO 1, ToBa He
O3HayaBa HapyLlaBaHe Ha M3MCKBAHETO 3a Hal-400PO U3Mb/IHEHWE Ha HapeXaaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHUKMBHT” Al HAa U3MB/IHEHWETO HA HapeXAaHe 3a CMeTKa Ha
KNUC/KnueHTuTe npu Haln-aobpu ycnoBus 3a TaX Ce B3MMAaT NoA BHYMMaHWE KOMMJIEKCHOTO Bb3AencTaue
Ha cnegHuTe hakTopu:

Y MazapHara yeHa Ha uHaHcoBuss MHCTpyMeHT — “Obb AceT MeHuaxmbHT” Al B3ema
npeasua MexaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3MbJIHEHWE Ha MOPbYKM C NpeaMeT
(pnHaHCOBUTE MHCTPYMEHTH, 3a Aa Onpeaenun Koe MSICTO € Han-61aronpusTHO MO OTHOLLEHWE Ha
LeHarTa.

LleHaTa 06MKHOBEHO 3aBMUCK OT BpOst Ha y4aCTHMUMUTE Ha Nasapa, OT MNOBEAEHMETO Ha MapKET-MeNKbpuTe
(ako vMa TakuBa) M opraHmsaumsita Ha coHaoBaTa bopca, Ha KOATO Ce TbpryBaT CbOTBETHUTE
(PUHAHCOBN MHCTPYMEHTH.

LleHaTa Ha (UHAHCOBUTE WHCTPYMEHTM, MpeueHeHa 3aefHO C pa3XxoauTe MO W3MbJHEHVME Ha BCSKO
HapexaaHe 3a cMeTKa Ha KnueHT, ce cumTa oT “OBbb AceT MeHnmkMbHT” ALl 32 Hal-BaXkHWUA (hakTop ako
KnueHTbT e KaTeropusmpaH KaTo HernpodecnoHaneH. To3u (akTop ce cuuTa 3a onpeaensiu npu m3bopa
Ha MACTO 3a U3Mb/HEHWE Ha KNMEeHTCKMUTE HapexaaHus;

Y TpaH3aKyUMOHHHUTE pa3XofH, CBBP3aHM C HM3MBb/IHEHUETO Ha MOPBYKATa (KOMUCUOHWU U
Apyrn Takecn) — “OBb AceT MeHnmKMbHT” ALl OLieHsiBa pa3xoauTe, CBbP3aHu C MOPBbYKM 3@ CMETKa
Ha KNC/KnneHTute 1 m3nbiHsaBa HapexaaHus NpuopuTETHO Ype3 TPeTu finua, KoUTo npeanarat
Han-406pK yCNOBMSI MO OTHOLIEHME Ha pa3xoauTe 3a M3Mb/iHeHWe. Cna3BaHETO Ha NPeAX0oAHOTO
n3peyeHne ce ocbliecTBsBa 6e3 ToBa Aa CTaBa 3a CMeTKa Ha Ka4yeCTBOTO Ha npeanaraHuTe oT
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TPeTn CTpaHn ycnyru. Pasxoante, CBbp3aHu C M3Mb/HEHWMETO, BKIOUBAT BCUUKM pa3xoan, KOUTO
Ca NpsKo CBbp3aHWM C WU3NB/IHEHMETO Ha HAPEXAaHETO, BKAKOYUTENIHO TaKCKM 3a MACTO Ha
M3MbHEHUE, TAKCUN 3a KIIMPUHI U CETBLJIMEHT, KakKTO U APYrn TaKCU U Bb3Harpa>kaeHus, ninatuMu
Ha TPETU nunua, O6Bbp3aHM C U3MNbJIHEHME Ha HapeXAaHETO.

Y BBp3MHaATa MJIM CKOPOCT Ha MH3Mb/IHEHMEeTo - OT 6bp3nHaTa Ha M3Mb/IHEHMETO Ha
NnoJafeHNTEe HapeXAaHusl 3aBUCM M LeHaTa Ha (UHAHCOBUTE MHCTPyMeHTU. CKopocTTa Ha
M3Mb/IHEHME HA AafleH perynvpaH nasap WM MHOFOCTpaHHa CUMCTEMa 3a TbproBusi Ce Oonpeaens
[JO ronsiMa CTeneH OT BMAA Ha nasapHus moaen (T.e. OpraHM3aumMsTa Ha TbproBusTa Ha
CbOTBETHMS Ma3ap, onpeaeneHy B NpaBunaTa My 1 NPUIOKUMOTO 3aKOHOAATESNCTBO).

Y BB3MOMHOCTTa 3a NbJ/IHO MU3MbJIHEHNE M ceTb/IMEHT - “Obb Acer MeHumkmbHT” ALl
NMpeLeHsBa 3a BCEKM KOHKPETEH Cyvya BEpoOSiTHOCTTa Aa 6bAae WM3MbAHEHO NOAAAEHOTO
HapexaaHe.

Y O06eMBbT M ecTecTBOTO Ha NMOPBYKUTE, KaKTO U BCUYKM OCTaHanM akTopu, OTHOCMMMU KbM
U3MbJIHEHWETO Ha HapexzaaHeTo - O6eMbT WM 6poAT Ha (UHAHCOBUTE WHCTPYMEHTU Ha
HAPEXAAHETO UMAT MPSIKO OTHOLLEHWE KbM LiEHaTa Ha (PMHAHCOBUTE MHCTPYMEHTU U pasxoamuTe
no caesnkara.

Y  Bupg m CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHmxMBHT” ALl npeleHsiBa ko 61 6un Hal-
[o6pusat pesyntat 3a KUC/KnueHTa 1 npeueHsBa BCUYKKM n3bpoeHn hakTopu cnopes CbLHOCTTa
N BMAA Ha HapeXAaHeTo - NoKynkKa, npodax6a, 3amsiHa, Ap., IMMUTUPAHO, Na3apHo, Ap.

Y Bcsakaxsu gpyr ¢pakropy, KOUTO Ca peneBaHTHN 3@ U3Mb/IHEHME Ha HapeXAaHeTo 3a CMeTKa
Ha KMC/KnueHTa 1 NoCTUraHeTo Ha Hai-aobbp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Han-gobpus pesyntat, “Obb AceT MeHMmKMBHT” ALl nprema
LileHaTa Ha MHCTPYMEHTa M pasxoamTe 3a U3MbJIHEHNE HA HApEXAAHETO.

B cnyyauTe, Npy KOUTO (haKTop 3a M3MbJ/IHEHWE Ha NOpPbYKATa, Pa3IMYEH OT BCUUKM 3HAUUMK aKTopu e
npueT KaTto MNpPUOPUTETEH MO OTHOLWIEHWE Ha AafeHa NOopbYka, TOraBa, CbOTBETHATa MOpbYka ce
N3MbJIHSIBA, Cbobpa3siBalky ce C To3u ¢akTop.

OTtHoweHuaTa Mexay “Obb AceT MeHnaxmbHT” ALl 1 KUC/KnueHTuTe ce u3rpaxaaT Ha OCHOBaTa Ha
B3aUMHO Ao0Bepue, KOHMUAEHUMANHOCT Ha WHdOpMauusitTa U ABYCTpaHHa (UHAHCOBA u3roga npu
CrassaHe Ha HOPMAaTUBHUTE U3MCKBaHMS.

“Obb Acet MeHnmxMbHT” Al AelcTBa B Han-g4obpus MHTepecC Ha ynpasnsBaHuTe oT Hero KMUC, koraTto
Bb3/1ara Ha Apyru fvua M3nb/IHEHUETO HA MOPBLYKUTE OT MMETO Ha Te3M CXEMM MpU YNpPaB/IEHWETO Ha
TexHuTe noptdeinnun. “Obb AceT MeHMAXMBHT” ALl NPV U3MbJIHEHME Ha 3a4b/HKEHMETO MO NPEAXOAHOTO
n3peyeHve, npeanpueMa BCUYKM pasyMHU AENCTBUSA Aa NOMyYn Bb3MOXKHO Han-aobpus pesyntart.

“"OBbb AceT MeHUmMKMBHT” ALl pefoBHO Cneay 3a M3MbAHEHMETO Ha HacTosiwata MoNuUTUKa OT TpeTuTe
CTpaHW, C KOUTO APY>KECTBOTO € B JOrOBOPHU OTHOLUEHUS U MO-CMeLManHO KavyecTBOTO Ha U3Mb/IHEHUE
OT TAXHA CTpaHa 1 Npu HeobX0AMMOCT OTCTPaHABA KOHCTaTUPaHU HEAOCTATbLM.

Mpy n3nbnHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHntute “OBb AceT MeHmmxkMbHT” ALl cna3Bsa
orpaHuMyeHusiTa, 3abpaHuTe, U3UCKBAHWUA W  YCIOBMATa Ha  MPUIOXKUMMOTO  3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHnyeHns Ha KUC B cboTBETCTBME C npocnektute mM, ObwmuTe cu ycnosus,
NPWIOXMMN KbM AOrOBOPUTE C KIIMEHTU M KOHKPETHUS AOroBOp, BK/IOUMTENIHO KATO Mpunara Mepku 3a
M3MbJIHEHME HA HapeXaaHusl B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosusi 3a KNC/KnueHTtute.

“OBb AceT MeHnmXMBLHT” Al npuema v npwnara npoueaypn U Mepku, KOUTO OCUrypsiBaT HaASIeXHO,
NpaBUAHO W 6bpP30 M3MbJIHEHWE Ha CAENKUTE C akTuBuTe B nopTdeinute Ha KUC/KnueHTtute.
Mpoueaypvte N MepPKUTE OTrOBapAT Ha ClieAHUTE U3UCKBAHUS:

1. ga rapaHTupaT, 4ye u3nbiHeHuTe OT uMMeTo Ha KUC/KnueHTuTe MNopbyYkM Ca HaANeXHO U BSPHO
BMWUCAHW W pa3npeaeneHu;
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2. [a VM3Mb/IHABAT NOCNefoBaTENHO U HAANEXHO CpaBHUMK rnopbykn Ha KNC/KnneHTtute, ocBeH ako ToBa
€ TPYyAHO OCbLIECTBUMO MOpPaAM XapakKTEPUCTUKUTE Ha MopbykaTa WAM CbLUEeCTBYBAWMTE Ma3apHU
YCNOBMS WX aKo MHTepecuTe Ha CbOTBETHATa CXema U3MCKBaT ApYro.

3. (PMHAHCOBUTE UHCTPYMEHTU WM MAPUYHU CYMK, MOYYEHWN MPU CETHIIMEHT HA MU3MbHEHWN NMOPBYKK, Ce
npeeexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnunenTa.

“"Obb AceT MeHnaxMbHT” Al He Moxe Aa 3noynotpebsiBa C¢ MHpOpMaumsTa, CBbp3aHa C BUCALIM
(Hem3nbnHeHn) nopbykn Ha KUC/KnueHTa, u npeanpveMa BCUMYKM Pa3yMHW CTbMNKWU Aa NpeaoTeBpaTu
3noynoTpebata ¢ TakaBa MHMOPMaUns OT CTpaHa Ha nvuaTa, KoUTo paboTaT no AOroBop 3a Hero.

“Obb Acetr MeHumxMbHT” Al MOXe aAa obeavHsBa CaMO HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe,
Kacaelm eanH M Cbly BUA (PUHAHCOBU MHCTPYMEHTUM U HapeXAaHus, KOUTO He Ce pa3nn4yasaTt Mo CBOs
BMA, M CbLLHOCT.

JonyctnMo e obeanHeHMETO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe, uMaTo XapakTepucTuka
»KONMMYECTBEHO M3Mb/IHEHME” € pa3nNnyHa, T.e. HApeXAaHWUs KOUTO Ce M3Mb/HSABAT ,4acTUYHO” C TakuBa,
KOWUTO Ce M3MbAHSABAT ,M3Us/10”.

“OBBb AceT MeHMaXMBHT” ALl He MOXe Aa M3Mb/HM Mopbyka Ha eaHa KUC, obeanHsBalky st ¢ nopbyka
Ha Apyra cxeMa, KOSITO ynpaBnsea, Wan Ha ApYr KIMEHT UK C NopbyKa 3a CBOS COOCTBEHA CMeTKa, OCBEH
aKO He Ca U3Mb/IHEHN CNeHUTE YCNOBUS:

1. na e Hanuue Manka BepoSATHOCT 0beiIMHEHMETO Ha MOPBYKUTE Aa HAaKbpHU MHTEpPecUTe Ha KOATO M Aa
e KUC/KnneHT, unmTto nopbuku wWwe 6baat obeamHeHu;

2. “Obb Acetr MeHumxMbHT” ALl e npueno u edeKTUBHO Npunara nonutuka 3a obeanHeHve wu
pa3npegensiHe Ha MOPbYKUTE, KOSTO CbAbpXKa AOCTaTbYHO KOHKPETHWM MpaBuia 3a CnpaBeaIMBOTO
pa3npegensHe Ha obeaMHeHUTe MOpPbYKM, BKIIKOYMTENHO 3@ TOBa Kak O06eMbT M LeHaTa Ha MopbykuTe
onpepensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyauTte, korato “"OBbb AceT MeHnaxMbHT” ALl 06eanHsBa HapexxaaHe 3a cMeTka Ha KUC/KnuneHTtute ¢
€4HO MNM MoBevye ApPYrM HapeXxaaHus M Taka 0beaMHEHOTO HapeXxAaaHe € W3Mb/IHEHO YaCTUYHO, TO
pa3npegenst CBbp3aHuUTe CAENKN - pe3ynTaT OT U3Mb/IHEHME Ha HAPEeXAAHETO NPONOPLMOHAHO.

KoraTto “"OBbb AceT MeHnmxMbHT” ALl 0beanHsBa nopbykM 3a cMeTka Ha KUC/KnueHTute CbC caenku 3a
cobcTBEeHa CMeTKa, APY)XECTBOTO pa3fensi CbOTBETHWUTE CAENKM MO HauuH, KOMTO He oweTtsBa KUAC mnn
ApYruTe KIMEHTWN.

Korato “Obb AceT MeHnmxMbHT” ALl 06eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeanHeHaTa Mopbyka € 4YacTUYHO um3nbiHeHa, “Obb AceT MeHumKMBLHT” ALl
pa3gens cbotBeTHUTE caenkn Ha KUC nnn Ha Apyrus KNWMEHT NPUOPUTETHO, NPeAn Aa pa3fenu CAENKUTe
3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” Al npunara npoueaypa 3a u3bsreaHe Ha NOBTOPHO pasnpeaensHe Ha CAeNKu
3a cobCTBEHa CMETKa, U3Mb/IHEHN CbBMECTHO C HapexaaHus 3a cMeTka Ha KNC/KnueHTtute, koraTto ToBa
€ BbB BpeJa Ha K/MeHTa.

B cnyyaute, korato “Obb AceT MeHnmxkMbHT” ALl” 06eamHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnueHTute
CbC caenka 3a cobcTBeHa CMeTka WM Taka 06eAMHEHOTO HapexaaHe € W3Mb/IHEHO 4YacTU4YHO, TO
pa3npeaenst caenkute 3a cmetka Ha KUC/KnneHTnte npuopuTeTHO, Npeav Aa pasaenu caenkute 3a CBos
cmeTka. Ako “Obb AceT MeHnmKMbHT” Al Moxke 060CHOBaHO Aa Aokaxe, ye 6e3 obeanHeHneTo He 6u
MOr/10 [ia U3Mb/IHN HapeXAaHETOo 3a cMeTka Ha KUC/KnueHTuTe npy TakMBa U3roAHM 3a TSX YCI0BUS UK
ye BbOOLLE He 61 MOrbA Aa ro U3MbAHKW, TO MOXE Aa pa3npeaeny CKIYeHaTa caenka nponopumnoHanHo
mexay cebe cn n KUC/Knunenture.

Mpu ycnosue, Yye HapexaaHe 3a cMeTka Ha KUC/KnueHTtute e 61uno n3nmbaHeHo Ha no-bnaronpusTHa OT
onpeaeneHaTa UeHa, usnata maroga npuHaanexu Ha KNC/KnuenTtute.

“OBb AceT MeHnMmxMbHT” Af] We n3barea obeanHEHOTO HapexaaHe 3a MNokynka Aa 6bae M3NbJHEHO Ha
pa3fMyHa nasapHa LeHa 3a pas3/IM4yHM Yactu oT obwma obeM Ha HapeXxaaHeTo 3a CMeTKa Ha
KUC/KnueHTtuTe.
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“OBbb AceT MeHnmxMbHT” Al Ma NpaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTuTte camo
aKo Te ca IMMUTUPAHN MOPBYKN.

“Obb AceT MeHnmxMbHT” ALl Ma NpaBo Aa obeanHsiBa HapexaaHusa 3a cMeTka Ha KUC/KnneHtuTe camo
aKO LEHHMTE KHMXa Ce CbXpaHaABaT NpW eAHa ¥ Cblua Aeno3nTapHa UHCTUTYLMS.

“OBb AceT MeHWmXMbHT” A/l AEMCTBa YECTHO, CNpaBeAIMBO M NPOMECMOHANHO CbINIacHO Haw-aobpus
nHTepec Ha KUC 1 KNMeHTUTEe NO AOroBOPU 3a MHAMBMAYANHO yrpaBieHne Ha NopTdenn 1 BbB Bpb3Ka C
AENHOCTMTE NO YrpaBieHne Y aAMUHUCTPUPAHE Ha MHBECTMLUMUTE Ha cboTBeTHaTa KUC/ KnneHT HaMa aa
nnawa win nosyyaea Takca WM KOMUCUMOHHA, WM Aa NPeaocTaBs WM MnoslydaBa HenapuyHu obnaru,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnaTteHa oT wan Ha cboTBeTHUTe KUC/KnueHT, unu Ha
nmue oT UMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4deHa OT TakoBa /MLE;

2. Takca, KOMUCUMOHHA WKW HernapuyHa obnara, nnaTteHa OT WUAM Ha TPETO Nnue, WK NoJyYeHa OT Hero,
WK Nnue, AeNCTBaLLo OT MMETO Ha TPETO NULE, KOraTo Ca M3MbJIHEHU CleAHUTE YCI0BUS:

a) CbLUeCTBYBaHETO, eCTeCTBOTO WM pa3MepbT Ha TakcaTa, KOMUCMOHHaTa wnuM obnarata uMAM Korato
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, MEeTOAbT 3a M3YMCsBaHe Ha cymaTta, TpsibBa da 6baat sCHO
ornoBecteHn Ha cboTBeTHUTEe KUC/KNMeHT no wu3yepnaTeneH, To4eH W pas3bupaeM HauuH npeau
NpeaoCTaBsAHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca MM KOMUCUMOHHA WK NpeaoCTaBAHETO Ha HenapuyHu obnarun Tpsabea Aa nMa 3a
uen ga noaobpu KayecTBOTO Ha CbOTBETHATa YyClyra M Aa He Bb3NpensaTcTBa Crnas3BaHeTO Ha
3ab/keHneTo Ha ,,Obb AM” fa aeictBa B Hail-aobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunM@uyHM TakCu, KOMTO Ca MO3BOJSIEHWM MM HeobxoaAMMM 3a NpeaoCTaBsSHETO Ha CbOTBETHATa
ycnyra, BKIOYUTENHO MOMeyYnMTeniCKM TakCu, TakCW 3a CETb/IMEHT M 0OBMsHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM UM NPaBHU XOHOPapW, M KOMTO MO CBOS XapakKTep He MoraT Aa AoseaaTr A0 KOHMAWMKTU
Ha MHTEpecn CbC 3aab/hkeHusiTa Ha ,OBb AM” pa gencTBa YeCTHO, CrpaBeAvBO M NpocecnoHanHo B
Hau-nobpus nHTepec Ha cboTBeTHUTE KUC/KnueHT. ,MonntukaTa 3a AeUCTBME B Hal-aobbp uHTEpec” e
Ha pa3nofioXXeHMe Ha BCUYKM HACTOSIWLM WM MOTEHUMANHU KIAMEHTU W NpuTexaTenn Ha ASn0Be Ha
YnpaBnsiBawloTo APYXXECTBO B LEHTpasiHMS OUC Ha APY>KECTBOTO, KAaKTO M Ha KOpnopaTMBHaTa MHTEPHET
CTpaHuua — www.ubbam.bg.YnpaBnsiBawoTo apyxectBo nybnnkyBa Ha KOPNOpaTMBHUSI CU  CauT:
www.ubbam.bg, cbobLIEHNS OTHOCHO BHECEHW WU3MEHEHMSI U AOMb/HEHUS B ,[loNuTMKaTa 3a AEUCTBUE B
Hai-006bp MHTEpeC”, C Uen 3amno3HaBaHe Ha KMEHTUTE M NPUTEXATENUTE HA AS/IOBE C TE3M NPOMEHM.
YnpaBnsiBalLloTO APY>XECTBO LWe npernexaa ,lonntukarta 3a AencTeme B Han-a06bp MHTEpEC” eXeroaHo,
KaKTO M NpU Bb3HWKBAHETO Ha CbLUECTBEHA NPOMSHA, KOSTO MOXe Aa MoB/iusie Ha cnocobHocTTa Ha “OBb
AceT MeHUmXMBHT” Al Aa NPoOAb/MKM Aa MOSyYaBa Bb3MOXHO Hal-A06pus pe3ynTaT 3a CbOTBETHUTE
KNC/KnnenTtu.

8.3. EBeHTyasnHM pa3xoauM WM TaKCHM, pa3J/iMdHU OT pa3xoauTe, NocoyeHu B T.2.16 ot
HacTosiwma NMpocnekT, pasaesieHy cnopea ToBa Aasiv ce nawaTt OT NnpuTexXaTens Ha AsnoBe

unu Ha 6a3a Ha akTuBute Ha DOHAA

EBeHTyanHu Apyruv pa3xoam Wi Takcu, nJialaHu OT NpUTeXxaTesimTe Ha AanoBe

[pyrn Takcu, KOMTO Ce 3anfnawart OT npuTexatens Ha AsnoBe ca onucaHn B Tapudata Ha
YnpasnsBsalloTo APYXeCTBO.

TakcuTe ce nnawaT OT MHBECTUTOPa, CaMO B C/lyyal, ye noxXenae nocoyeHa B Tapudarta ycnyra, a
WMEHHO 3a: u3JaBaHe Ha [Aeno3uTapHa pasnucka Ha npuTexaTesn Ha AS/10Be, NPeXBbpssHe Ha AsnoBe OT
noacMeTka Ha nputexartensd Ha paanose B OBb AceT MeHnpXMBHT ALl KbM MOACMETKa Mpwu
WHBECTULUMOHEH NocpeaHunK/baHKka-aeno3nTap, NoeMaHe Ha AsfioBe OT MOACMETKA Ha npuTexaTtens Ha
Aa10Be Npu MHBECTMLMOHEH NocpeaHunK/baHka-aeno3nTtap kbM noacMetka B Obb AceT MeHnaXMBbHT AL,
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nonydYasaHe Ha NOTBLPMAEHWE W APYrM AOKYMEHTW, CBBP3aHK C NOAaAeHa NopekMYKa, No NOWaTa, Takca
3a cknoyBaHe Ha florosop 3a CUM (eAHOKPaTHO NPU BCEKW HOB AOroBOpP Ha CTOMHoCT go 50 ne. ekn.,
npy NPoOMAHA Ha NapaMeTpy MO BEYE CKIKYEH A0roBop, He ce ckbupa Takca).

Tapudata Ha YnpaBnaBawoTo APYXKECTBO € AO0CTbMHAa Ha WMHTEepPHET CTpaHuuaTa Ha APYXEecTBOTO —

OceeH pasxoguTe, 3a cMeTia Ha ©®OHOA, nocodeHW B T. 5 OT HacToAlWMA MNpocnexT, ApYrd pa3xoaW unu
TakcH, NnawadHK Ha GazaTa Ha akTueuTe Ha POHOA, He ce npeaewxaar.

8.4. [artana axtyanu3auusa Ha Mpocnekra: 14.09.2016r.

3a ,,0BF Acer MernugwmbHT” Al]:

Kanz Mesivesa / Hean Kyrnos

H3meAHHTENEH HPEKTOD lMpoxypucr

-B83-
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Mpeanarade (npogax6a) n o6paTHO n3kynyBaHe Ha ganoBe Ha [i® “"Obb No6an flerckn ®oHa”
ce ocbLiecTBsiBa B ohuca Ha Ynpasnssaulo apy»xecrso “Obb Acer MeHnmxMBHT” ALl n
K/NI0HOBeTe Ha O6eguHeHa bbnrapcka baHka A[], kakTo cneaBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca

6yn. ,Togop AnekcaHgpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
®dakc: (+359) (2) 811 3769
PaboTHO Bpeme: OT NoHeAeNHMK A0 NETbK:
8.30-17.00 yaca

,OBb AceT MeHumKMBbHT” Al

PervnoH Knon Appec, Tenedonmn

1784 Codwms, 6yn. "AnekcaHabp ManvHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
1715 Codust, MnagocT 4,
BbusHec-napk Codwums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1 | Codus UsTok AnekcaHabp ManuHoB

2 | Codmsa U3TOK BusHec napk - Codus

I'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3 [ Codwmsa U3TOK Ovnanabaa

4 | Codumsa U3TOK [JoHaykos

5 |[Codwmsa N3TOK [OparaH LiaHkos

6 | Codmsa N3ToK Nckbp

rp. Codus, 6yn. "Mepycanum" 12
7 | Codusa UsToK Nepycanum Ten.: 02/ 8177802; 02/ 8177801
dakc: 02 / 9746449
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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1202 rp.Codums,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
1505 rp. Codus, yn."Obopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8 | Codms U3TOK KH. Mapwus Jlynza

9 | Codus U3TOK Netnwe

10 | Codus UsToK O6opwmiue

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 6n1.20 Bx. [
Ten.: 02 / 8072072
®dakc: 02 / 9714966

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A

Ten.: 02/ 9485452
®akc: 02/ 9461794

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11 | Codus U3ToK CnatuHa

12 | Codmsa U3TOK Cyxa Peka

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

13 | Codmsa U3TOK CTyneHTCKM rpag

14 | Codusa N3ToK PakoBcku

'p.Codums,6yn."Xpmcto CmMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
1504 rp.Codus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
PaboTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

15 | Codusa UsToK PuMcka cTteHa

16 | Codus U3ToK Lnnka

17 | Codmsa U3TOK YHuBepcuapa
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18

Codus N3Tok

Opyx6a-2 - Cocus

1000 rp. Codus, x.k. "Opyxba 2",
oyn. "LiseTaH Jlazapos" npepg 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

19

Codus N3Tok

r.M.QumuTpos

1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp Hescku

1000 rp. Codmst, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21

Codus 3anag

rapmbangu

1000, rp. Codus, yn.”AHren KuHues"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codwmsa, yn."T'eH.CredaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonan,

1404 rp. Codwms, yn. "KocteHckun Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

26

Codus 3anag

No3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27

Codus 3anag

JlonuH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codums 3anan

JTonunH-4

1336 rp. Codms, x.k.JlonuH 4,6n.417 M, BX.A 1 BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
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1606 rp.Codwms,
6yn." Xpucto botes " N247

29 | Codmsa 3anaa MakenoHusi Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk
rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Cocpusi 3anaa Hapexaa Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NETbK
rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
31 | Cocus 3anan OBua kynen Ten.: 02/ 8053250
®akc: 02/ 9562582
PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codmsa 3anaa OnbnyeHcka

®akc: 02 / 9314006
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Cocpusi
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®dakc: 02 / 9201603

Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK

35

Codus 3anan

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHcenH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

36

Codums 3anan

XnagunHuka

1407, rp.Cocms,
byn."YepHu Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

37

Codus 3anag

Uap bopwuc III

1618 rp. Codoms, yn."Coduitcku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codums 3anan

Xpucto botes

rp. Cocdwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037

PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
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4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xautos" NO 3
/nop xoten "AceHoBel"/

39 | lOxeH AceHoBrpag Ten.: 0331/ 20025
®dakc: 0331/ 62098

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

4580 rp.baTtak
nn. "OcsBoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

40 | OxeH batak

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

41 | OxeH Benoso

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42 ([ OxeH BenuHrpaa

4000 rp.Mnoeans
yn."nagcton” N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43 | OxeH napcToH

4150 rp.PakoBcku, yn."Tletvp boraaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

44 | [OxeH "paa PakoBcku

4000 MNMnosamns
6yn. "dyHaB" N2 5
45 | lOxeH KbpLumnska Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562

46 | OxeH Krouyk Mapwx
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
4400 rp.Ma3apopkuk
yn."11-tn aeryct”" N 2
47 | OxeH Masapmxmk

Ten.: (+359) 34 40 93 61
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

4530 rp.MaHartopuiie

48 |HOxeH MaHartopuile yn. "M. bobekos" 1
Ten.: (+359) 0357 60021

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK




Obb MpunoxeHune Ne 1

rMMOBAN CnucbK ruweTa
JAETCKUA ©OHJ, N® 065 MOBAI AETCKM ®OHL”

4550 rp. Newepa

49 | lOxeH MNewepa yn."Muxann Takes" N 65
Ten.: (+359) 350 600 41

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

2070 rp. Mupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

50 | KOxeH Mupaon

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51 | OxeH Mnosaus

4000, rp.Mnosawus., 6yn. "bbarapusa" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52 | lOxeH MbnavH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PaboTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

53 | OxeH CMUpHEHCKH

4700 rp.CmMonsH
yn. "Bbnrapus" N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54 | lOxeH CMongH

4023 rp. MNnosaus, X.K. Tpakus,yn.CoeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55 | OxeH Tpakus

4000 rp. MNnoeaus., 6yn. "lWectn centemepun"” 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

56 | lOxeH 6-T1 Centemspu

2770 rp.baHcko,
yn."MupuH" N:7
57 | OrosanageH BaHcko Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23

Ten.: (+359) 73 88 94 82

58 | lOro3anageH bnaroesrpag




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

59

lOrosananeH

boTesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

60

lOrosananeH

AdynHunua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61

lOrozananeH

Envn Menun

2100 rp. EnuH MNenwuH, nn. "Hesasucumoct"
Ten.: 0725/ 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

62

OrosanapeH

NxTnmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

OrosanapeH

KoctnHbpopg,

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

lOrozanapeH

KiocteHann

2500 rp. KtocteHaunn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

65

lOrosanapeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

66

OrosanapeH

MeTpuy

2850 rp. Metpny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

OrosanapeH

MNupuH bnaroesrpaa

2700 rp. bnaroesrpaa, 6yn. "Cs. CB. Kupun n Metoanin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

68

lOrosananeH

Papomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770

Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK




Obb MpunoxeHune Ne 1

c
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2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHO Bpeme: 8:30 — 16:30, noHeaenHMK- NeTbk

69 | lOrosanaaeH Pa3nor

2000 rp. CamokoB
6yn."Makenonna" N 37
Ten.: (+359) 722 68 044
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

70 | lOro3anaaeH CaMokoB

2800 rp. CaHgaHckM
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

71 | tOro3anageH CaHpaaHcku

2260 rp. Csore, yn. ,Lap CnumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72 | Oro3anageH CBore

2304 p.MepHuK, yn."JIEeHNMHCKM NpoCneKkT"6
Ten.: 076/ 688550
®akc: 076/ 619496
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK

73 | tOrosanageH Crpyma

I'p.Moue Oenyes, yn."Tuproecka" N232
Ten.: 0751/ 69404
74 | lOro3anageH loue denyes dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK
EgHo ctbnano. JoCcTbnbT Ce oChLecTssiBa C NOMOLL,

8500 rp. AnTtoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

75 | lOrousTouyeH AlTOC

8000 rp. byprac;
yn. ®epanHangosa N2 2
76 |tOromnstoueH Byprac Ten.: 056/897038, 056/ 897041
®dakc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8800 'p.CnueeH, x.K. ,bbnrapka” , 6yn.”Cr. Crambonos”
N2 15
77 |OroustoyeH Bbnrapka Ten.: 044/ 610901
dakc: 044/ 686109
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8000 rp. byprac,
78 | lOronsto4eH Bacun Anpunos yn. "AnekcaHapoBcka" 98
Ten.: 056/ 808540; 056/ 808541




Obb MpunoxeHune Ne 1

c
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dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
dakc:046/661 164
PaboTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

79 | HOronstoueH OnaHa

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

80 | OronstoyeH EnxoBo

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

81 (HOrousToueH M3rpeB

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8011rp. byprac, x.k.MefaeH pyaHuK,30Ha A cpelly 610k
416
83 | 1Orouztouen MezeH PyaHuk Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

82 | lOroustoueH KapHobaTt

8230 rp. Hecebbp, yn. "Oten Mancuin” N254

Ten.: 0554/ 40032
®akc: 0554/ 42989

Pa6oTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbkK

8900 rp. Hoea 3aropa, nn."Csoboga" 2

Ten.: 0457/ 61061
®dakc: 0457/ 63929

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

84 | l0OroustoyeH Hecebbp

85 ([ HOroustoueH Hosa 3aropa

8200 rp. Nomopue ,
yn."KHa3 bopuc I 69
86 | lOroustoyeH MNMomopue Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

87 | lOroustoyeH MNpumopcko

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702

88 | lOronstoyeH CumMeoH Benukun
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AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta

Ao ,06b MOBAJT AETCKN ©OHO”

dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

89

OronstoueH

CnuBeH

8800 rp. CnueeH , nn."Uap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

20

tOronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

91

tOronstoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

OronstoueH

Aambéon

8600 rp. imbon ,
yn."l. C. Pakoeckn" 34
Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

93

CeBepounsToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

94

CeBepoun3ToyeH

Bbpnz/Odunc
Kaydnana

95

CeBepoun3ToueH

BapHa

9000 BapHa
byn. Penybnuvka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmu npuMopcku nonk" 77
Ten.: 052/ 689121
®akc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

96

CeBepoun3ToueH

Benvku lMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

97

CeBepousToyeH

Bnapucnas
BapHeHumnk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

98

CeBepoun3ToYeH

BnagucnasoBo

9000 rp.BapHa, kB.BnagucnaesoBo, nasap Bnagncnasoso
Ten.: 052/ 595773

®akc: 052/ 560902

-10 -



Obb
MOBAN

AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta

Ao ,06b MOBAJT AETCKN ©OHO”

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

29

CeBepoun3ToyeH

Manates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENTHUK- NMETHLK

100

CeBepoun3ToYeH

"eHepan Kones

9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

101

CeBepounsToyeH

Jobpuy

9300 rp. Aobpwny, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

102

CeBepoun3ToyeH

[obpuny/Odmc banumk

'p. Banuuk
¥Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

CeBepoun3ToyeH

Hobpuy/ Odunc
KaapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

104

CeBepounsToyeH

Oynoso

7650 rp. OynoBo, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepounsToueH

KacrnnyaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

106

CeBepounsToyeH

KosnoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N94
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

107

CeBepoun3ToueH

Hoswu MNazap

9700 rp. Hoeu Ma3zap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

108

CeBepousToyeH

Mapapa

9700 rp. WymeH , 6yn."CnassiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

109

CeBepoun3ToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460

-11 -
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®akc: 052/ 627770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

CeBepoun3ToYeH

Cvnuctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

111

CeBepoun3ToyeH

CnuBHuuUa - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

112

CeBepoun3ToyeH

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

113

IOxeH ueHTpaneH

Anpa Xackoso

6300 rp.XackoBo 6yn.”MapuH [puHos, NC 4
Ten.: 038/ 601501
dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

114

IOXeH LeHTpaneH

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

IOXeH LeHTpaneH

OumuTposrpaa

6400 rp. AnmuTposrpag , 6yn. "T.C.PakoBckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

116

HO>xeH ueHTpaneH

MBaiinosrpan

6970 rp. Meainoerpasa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

117

IO)xeH ueHTpaneH

KazaHnbk

6100 rp. KazaHnnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

118

HOxxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

119

IO)xeH ueHTpaneH

Kbpoxxanu

6600 rp. Kbpmxanu, 6yn. "bBvarapus” 33
Ten.: 0361/ 66123

-12-
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®akc: 0361/ 65708; PaboTtHO Bpeme: 8:30 — 16:30,
NMOHeAENTHUK- NMETHLK

120

IO)xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

121

HO>xeH ueHTpaneH

Momuunrpag,

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920
dakc: 03631/ 6785

PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

HO>xeH ueHTpaneH

PapHeBo

6260 rp. PagHeBo , 6yn. " I.JumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

123

HOxeH ueHTpaneH

CeuneHrpag

6500 rp. Ceunerrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

124

IOXeH LeHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

125

HO>xeH ueHTpaneH

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benvkn" 133
Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

126

HO>xeH ueHTpaneH

XapMaHnu

6450 I'p. Xapmannu; 6yn."boarapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

IO)xeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

128

HOxxeH ueHTpaneH

YupnaH

6200 rp. YupnaH, nn. "CbeanHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

129

CeBepeH
LueHTpaneH

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

130

CeBepeH
LeHTpaneH

bsana

7100 rp. bsna
yn."Ex3apx Mocnd" N 7
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Obb
MOBAN

MpunoxeHune Ne 1
CnucbK ruweTta

AETCK" mHn 0o ,Obb INMOBAJT AETCKN ©OHLO”
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
n."Bacun NleBckn" N 29
131 Cesepen Bacun NeBckn-BT Y
LeHTpaneH Ten.: (+359) 62 61 98 25
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk
5000 rp. Bennko TbpHOBO
132 Ceseper Benvko TbpHOBO yn."Xpucro botes" N2 3
LueHTpaneH
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk
7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
133 Cesepen Bb3paxkgaHe - Pyce (082)
LeHTpaneH ®akc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
5300 rp. Nabposo
134 Cesepe rabposo yn."P. Kapones" N 1
LueHTpaneH
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMA" 2
CeBepeH . .
135 LeHTpaneH lopHa OpsixoBuua Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK
7150 rp. e mormnnu
n."CrosiH Tep3anes" N 2
136 Ceseper [Be Morunm Y P
LueHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5370 ApsiHoBO
yn."lWunka" 105
137 | Cesepen [IpSHOBO Ten.: 0676/76011 u 0676/76012
LeHTpaneH
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300, rp. Fabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
13g | CeBeper Erbpa /
LUeHTpaneH dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckn" 79
Ten.: (08331) 46 79
139 Ceseper Ncnepux ( )
LieHTpaneH ®akc: (08331) 46 79
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
5500 rp. Nl
140 Cesepe JloBeuy 0 rp- Jlose
LeHTpaneH nn."r.M. Aumumrpos"
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Obb
MOBAN

MpunoxeHune Ne 1
CnucbK ruweTta

AETCK" mHn 0o ,Obb INMOBAJT AETCKN ©OHLO”
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7900 rp. OmypTar
n"AHTM I " N 3
141 Cesepen OmypTar Y
LueHTpaneH Ten.: (+359) 605 36 26
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk
5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
142 Cesepen MNaBnnkeHun /
LeHTpasneH dakc: 0610/ 52024
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7800 rp. Monoso
n."Llap Ocsoboguten" N 15
143 | CeBeper MonoBo yn."Llap A
LeHTpaneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
144 | CeBepen Mpucra Y Ap
LueHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk
7200 rp. Pasrpaa
n."Cs. Cs. Kupun un Metoauin" N 4
145 Cesepen Pasrpag Y P A
LeHTpaneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
146 CeBepeH Pyce Y YP
LUEHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5400 rp. CesnuneBo
n."Hukona lNexnes" N 15
147 Cesepe CesnueBo 4
LueHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
148 Ceseper TeTeBeH A
LueHTpaneH Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
5600 rp. TposiH
yn."l'eHepan Kapuos"18
149 | CeBEPEH TposH :
LeHTpaneH Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5350 rp. TpsBHa, yn."A. K "116
150 CeBepeH TpsiBHa p. 1p yn bHYEB
LEeHTpaneH Ten.: (0677) 25 77
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Obb

MOBAN
AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta

Ao ,06b MOBAJT AETCKN ©OHO”

®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

CeBepeH
LeHTpaneH

Twprosue

7700 rp. Toprosuwe
nn."Ceoboaa"l
Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

152

CeBepeH
LueHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

CeBepo3zanageH

benorpaguuk

3900 rp. benorpaguuk, yn. "Knsas bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

154

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "0-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NETbK

155

CeBepo3zanageH

bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

CeBepo3zanageH

BuanH

3700 rp. BuaumH
yn."Llap Anekcanawbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

157

CeBepo3anageH

BuanH-LUeHTbp

3700 rp.BuauH, yn."I'paamHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

158

CeBepozanageH

Bbpuey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

159

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

160

Cesepo3anaaeH

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO

Ten.: 0973/ 89383
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Obb

MOBAN
AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta

Ao ,06b MOBAJT AETCKN ©OHO”

dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

CeBepo3anaaeH

Kyna

3800 Kyna, yn."BbapaxagaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

162

CeBepo3zanageH

NeBckun

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."CnassiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

164

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

165

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

CeBepo3zanageH

Orocta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

167

CeBepo3anageH

OcBoboxaeHne

5800 MNneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

168

CeBepozanageH

OpsxoBo

3300 rp. Opsixoso
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

169

CeBepo3zanageH

lneBeH

5800 rp. MNMneBeH
nn."Csoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

170

CeBepo3zanageH

CBuwioB

5250 rp. CBuuioB
yn."A. KoHcraHtuHoB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

171

CeBepo3zanageH

beneHe

O6nacrt MneBeH, rp. benexe,
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Obb

MOBAN
AETCKU ©OHA

MpunoxeHune Ne 1
CnucbK ruweTta

Ao ,06b MOBAJT AETCKN ©OHO”

yn. "bvarapus” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

172

CeBepo3zanageH

YepBeH 6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

173

CeBepo3zanageH

[MneBen- Kata lNMonosa

O6nacrt MneBeH, rp. MneseH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxtyaneH kbm 14.09.2016 r.
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