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MPABWUJIA HA JOTOBOPEH ®OH/ ,,06b NMOBAJ1 AETCKN ®OHA"

I. OBLLM NOJIOXXEHUA

CraTyT

Yn. 1. (1) [doroBopHuST (oHA € KONEeKTMBHA MHBECTMUMOHHA CXeMa, KOSITO npeacTaBfsBa
060c06eHO MMYLLECTBO C ULeN KONMEKTMBHO MHBECTUPAHE B MPEXBbPASEMM LEHHW KHWXA WM ApYru
npeaBMaeHN B 3aKOHA NIMKBUAHW (DMHAHCOBM aKTMBW Ha Mapu4HM Cpeactsa, HabpaHu upe3 nybnnyHo
npeanaraHe Ha As/OBe, W AEWCTBA Ha MPVHUMMA Ha pasnpegesieHne Ha pucka. [sSnoBeTe Ha AOroBOPHUS
boHp ca 6e3HanMuHK 1 noanexat Ha 0bpaTHO M3KyryBaHe, NPSKO N HeMpsKo, Ha 6a3a HeTHaTa CTOMHOCT
Ha aKTMBMTE My NpW OTMPABEHO MCKAHE OT CTPaHa Ha npuTeXaTenuTe Ha As/10Be.

(2) 3a porosopHus GoHa ce npunara pasgen XV "[pyxecTtBo" OT 3aKoHa 3a 3aAb/DKEHMSTA M
JOroBopute, C M3KIKYeHne Ha udn. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" n "r" n un. 364,
[IOKOJIKOTO B 3aKOHa 3a AEWHOCTTA Ha KOMEKTUBHUTE MHBECTMLMOHHM CXEMM W APYrM NpeanpusTust 3a
KONEKTUBHO uHBecTMpaHe (3AKNCAMKN) nnn B HacTtoswwmTe MpaBuna He e NpeaBMAEHO ApYro.

(3) OdoroBopHuaT oHA ce opraHusMpa u ynpasnsisa OT YNpasnssallo ApPYXeCTBO, cfej nosyyasaHe
Ha pa3pelweHne oT Komucusta 3a (DMHAHCOB HaA30p M Ce cuuTa 3a YyypedeH cnef BrWCBAHETO My B
Pernctbpa no un. 30, an. 1 ot 3akoHa 3a Komncusita 3a GdnHAHCOB Haa3op.

(4) [oroBopHuAT ¢OHA He e opuanyecko auue. BCMukM pelleHns OTHOCHO HEeroBOTO Cb3AaBaHe,
dyHKUMOHMpaHe, npeobpa3yBaHe M MpekpaTsBaHe ce B3eMaT OT YNpasnsaBaWOTO [APYXECTBO, KOETO
JeincTBa oT MMETO U 3a CMeTKa Ha A0roBopHUs OOHA,.

HaumeHoBaHue

UYn. 2. (1) HammeHoBaHneTo Ha ®POHIA e [JorosopeH doHa “Obb Moban Aetckn ®oHA”, koeTo ce
N3MMCBa M CbKpaTeHOo Mo cnegHust HauvH : A “Obb rAd".

(2) 3a kpaTtkocT, B Te3u lNpaBuia ce n3non3Ba U CbKpaTeHoTo Ha3BaHue "®OHOA".

(3) Ha natuHuMua HammeHoBaHueTo Ha ®OHJA ce m3nucea nNo cnegHus HadvvH : “UBB Global Child
Fund”.

Ynpasnssallo Apy»XecTBO

Yn. 3. (1) A® “OBb Noban Adetckn ®oHA” ce opraHu3upa v ynpasnasa oT “Obb AceT MeHnaXMBbHT”
Al — cbC cefanuilue U aapec Ha ynpasBneHue — rp. Codwusi, paiioH “Bb3paxkaaHe”, yn.”"Ceeta Cocms” NQ 5,
BNUCaHO B TbproBCckMsS perncTbp npu AreHumsata no snvcBaHus ¢ EMK: 131239768, nonyunno nuueHs 3a
“3BbPLUBAHE Ha AEVHOCT KaTo ynpasnsBaLlo ApyxecTso ¢ Pewenne N2 171 — Y[ / 04.03.2004 r., n3meHeHO
n gonb/iHeHO ¢ PeweHne N2 66 — Y[ / 25.01.2006 r. Ha Komucusita 3a (PMHAHCOB Haa30p, Hapu4yaHo B
HacTosiwumTe lMNpasuna “YnpaensBalloTo ApY>XecTBo” unn “pyxecTsoTo”,

(2) BbB BCMUKM AOKYMEHTU, CBbP3aHW C AeMHOCTTa MO OpraHM3MpaHEeTo U ynpasneHneTo Ha ®OHJA,
[py>XeCTBOTO 3a4b/HKMTENTHO Noco4Ba dupMaTa cu, cefanuweTto, agpeca Ha ynpasnenue, EMK Homepa cu,
KaKTO M HaMMEHOBAHMETO, pelleHneTo Ha KoMucusta 3a ¢prHaHCOB Haa30p 3a yypeasiBaHe un BYJICTAT Ha
OOHA.

Yn. 4. (1) BuB Bpb3Ka C OpraHuM3npaHeTo 1 ynpasneHneTo Ha ®OHJA, YnpaBnsBalwloTo ApPYXeCTBO
M3BbPLUBA CNIEAHUTE AENHOCTU U YCIYTU :

Q) ynpaBfieHVWe Ha MHBECTUUMUTE, Upe3 WHBECTMpaHe B MPEXBbP/SEMM LEHHU KHWXA WM Apyru
NMKBUAHM dUHaHCoBM akTuBM no 4. 38, an. 1 ot 3AKUCANKW Ha napuyHu cpeactsa, HabpaHu upes
ny6nmMuHO NpeanaraHe Ha asnose Ha ®OHAA, ocblUecTBSBaHO Ha NPUHUMMA Ha pasnpefeneHne Ha pucka;

6) npogax6a n obpaTHO M3KynyBaHe Ha asnose Ha ®POHA;

B) ynpakHsiBaHe Ha npaBaTa Mo LEHHUTE KHuXa/ (DMHAHCOBWUTE WMHCTPYMEHTW OT nopTdeina Ha
®OHJA, kaTto yyactve B 0bwm cbbpaHus, nonyyaBaHe Ha AUBUAEHTUM, NNXBKM, MMaBHULM, NpaBa, 6e3nnaTHu
LUEHHU KHWXA, KAKTO U KOHTPOJMpaHe Ha MnawaHusTa BbB Bpb3Ka C LEHHUTE KHWXKA, Npu CnasBaHe Ha
M3NCKBaHMSITAa Ha HOPMATMBHWUTE aKTOBE 3a M3BbpLUBaHE Ha CbOTBETHUTE AENCTBUS;

r) ornpeaensHe Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha ®OHAA cbrnacHo lMpaBuna 3a oueHKa Ha
noptdeina M onpegensiHe HeTHaTa CTOMHOCT Ha akTuBuTe, Npuetu oT CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnaBalloTo ApY>XeCcTBO U ofobpeHn oT Komucusita 3a (PUHAHCOB HAA30p, KakTO M U3YUCISBAHE Ha
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€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO M3KyrnyBaHe Ha asnoBete Ha ®OHIA noa KOHTpona Ha
baHkaTa — genosuTtap;

4) agMVHUCTpUpaHe Ha asnoseTe Ha GOHA;

€) BOJEHEe Ha CYETOBOACTBO, MOAAbPXKAHE M CbXpaHsiBaHe Ha oT4yeTHocTTa Ha ®OHJA BbLB Bpb3Ka C
yrnpaBfieHne Ha aKTUBUTE My;

X) MCKaHMS 3a MHGOPMaUMs Ha UHBECTUTOPUTE;

3) HabnaeHVe 1 OLiEHKa Ha pucka Nno Bcsika nosuums ot noptdeina Ha ®OHOA 1 HellHOTO BNMsIHUE
Ha p1ckoBusi Npodumn Ha nopTdeina KaTo uano;

1 ) NpaBHO 06CNy>XBaHe M KOHTPO/ 3a Cra3BaHe Ha 3aKOHOBUTE U3MCKBAHUS;

1 ) pa3npeaeneHue Ha AMBUAEHTY (YacT OoT nevyanbaTta) v Apyru niawaHus;

K) n3naBaHe, npoaaxba 1 0bpaTHO U3KyMnyBaHe Ha AS/OBE;

1) M3MbAHEHWNE Ha AOrOBOpPY;

M ) peksiaMHa U MapKeTUHroa aenHoct Ha ®OHIA;

H) paskpuBaHe Ha wuHdopmauus 3a ®OHOA M OCbLIECTBSIBAHE Ha KOHTaKTW C WHBECTUTOPUTE U
npuTexaTenute Ha AsSnoBe.

(2) Mpwu ocbliuecTBsABaHE Ha MOcoYeHUTe B an. 1 AedHOCTM M dyHKUMM, YNpaBnsBalloTO APYXXECTBO
B3eMa BCMYKN pelleHns, oTHacswm ce o ®OHA, BKAOUMTENHO, HO He CaMo :

a) M3roTBs, U3MEHS U AOMb/BA, PECcneKTUBHO akTyanusupa, lMNpasunata Ha ®OHAA, lMpaswnata 3a
oLeHKa Ha nopTdeina u onpeaensHe HETHATa CTOMHOCT Ha akTueute Ha ®OHJA, lMpasunaTta 3a
yrnpaB/fieHne Ha pucka, MNpocnekTa 3a nybnnyHo npeanaraHe Ha gsnose Ha ®OHOA, [JokyMeHTa C K/lo4oBa
nHdopmauna 3a nHeectutopute, MNpaBunaTta 3a NOAABbPXKAHE U yNpaBieHne Ha MkeuMaHocTTa Ha ®OHA,
Mpu foflaraHe Ha Ab/HKMMaTa rpmxa U B CbOTBETCTBME C pa3nopeabuTe Ha AEWCTBAWIOTO 6birapcko
3aKOHOAATENCTBO;

6) onobpsiBa cuetoBoaHaTa nonuTrka Ha ®OHIA;

B) M3bupa n CK/OYBa AOroBOPY 3@ M3MbJIHEHME HA MHBECTUUMOHHW HapeXAaHWsi C MHBECTUMLUMOHHU
nocpeaHnuu;

r) n3bupa u cknrouBa Aoroeop ¢ baHka-genosutap;

a) n3bupa n oceoboxxaaBa perMcTpupaHy OaMTOPM 3a 3aBepKka Ha roavliHUS (MHAHCOB OTYET Ha
OOHOA;

€) U3roTesl M NpuemMa roauwHns GUHaHCOB OTYET Cef 3aBepKa OT Ha3HaYeHuUTe 0anUTOpPK

X) Cnean v aHanuanpa puHaHCcoBUTE Nasapu C ornes eBeHTya HN NPOMEHU B MHBECTULIMOHHUTE Lienu
n nonuTtuka Ha ®OHIA;

3) B3eMa MHBECTULMOHHM pelleHns (4pe3 MHBECTUUMOHEH KOHCYNTaHT) U HapeXaa M3Nb/IHEHWETO UM
OT YMb/IHOMOLLEHW MO CUaTa Ha A0roBop C YNpaBAsBaLllOTO APY>XECTBO MHBECTULIMOHHM NOCPEAHULIN;

N ) CTpyKTypupa 1 ynpasnsiBa noptdeinn ot NpexsbpiasieMn LEHHM KHUXA, DMHAHCOBU MHCTPYMEHTM
WK apyrv NMKBUAHWM (hMHAHCOBM aKTUBM M oLeHsIBa eheKTUBHOCTTa My;

M) ynpaBnsiBa AeMHOCTTa MO W3gaBaHeTo /mpofakbaTa/ u 06paTHOTO M3KYMyBaHe Ha ASNOBETE Ha
OOHJA, npu cnassaHe Ha peja M YyCIoBusiTa, NpeaBuaeHW B HOpMaTuBHMTE akToBe, [lpaBunata wu
Mpocnekta Ha ®OHA;

K) B3eMa pelleHue 3a cnuvpaHe Ha npoaaxbata M obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeasuaeHMTe B 3aKOHa M HacTosiwmTe lMpasuna cny4dau.

(3) YnpaBnsiBawoTo ApYXeCTBO € AMbXHO Aa OCbleCTBsiBa MHBECTUUMOHHATA MonuTuka C orneg
MocTuraHe MWHBECTUUMOHHMTe uenn Ha @POHJA, KakTo M Aa cnasBa WHBECTULMOHHWUTE OrpaHuyeHus,
npeasuaexn B 3AKUCATKW, B akToBeTe MO NpunaraHeTo My U B HacToswmTe lMNpasuna.

(4) YnpaBnsiBalWOTO APYXECTBO € ATbXHO fJa cras3Ba [lpaBunata 3a OueHKa Ha nopTdeina u
onpenensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(5) YnpaBnasaLloTo APYXECTBO € ANbXHO Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;

6) OeiicTBa C HEOBXOAMMUTE YMEHUS, Tpvxa M BHUMaHWE B Hali-4obpusi nHTepec Ha ®OHOA v Ha
WHTerpuTeTa Ha nasapa;

B) pa3nosiara v u3nonsea edeKTMBHO pecypcute W npoueaypute, HeobxoauMmu 3a MNpaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;

r) mn3barea KOHMAMKT Ha MHTEpecu, a KoraTo He Moxe aa 6bae wsberHaTt, Aa rapaHTupa, 4e
OOHADBT, e TpeTupaH cnpaBeanveo;
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[1) ce cbobpaszsiBa C BCUYKWU PerynaTopHU M3NCKBaHWUSA MpPW OCbLLECTBABAHETO Ha AEMHOCTTA CU B Hail-
[06pus MHTEpec Ha MHBECTUTOPUTE U Ha MHTErpuUTETa Ha Nasapa.

(6) YnpaBnaBaLLOTO APY>XEeCTBO ce 3aAb/kaBa Aa:

a) He u3BbPWBA AeMHOCT 3a cMeTka Ha ®OHIA M3BbH WMHBECTULMOHHUTE LENM, HACOYEHOCT W
orpaHudeHus, onpepeneHn B [lpaBunata u [lpocnekta Ha ®OHA, KakTo M B HapyweHue Ha
WNHBECTULMOHHNUTE OrpaHMYeHns], CbaAbpXKalun ce B HOPMATMBHUTE aKTOBE;

6) He npepocTaBa HeBSpHA MK 3abnyxaaBalla MHGOPMaLMS, BKIIOUUTENHO 3a :

- HETHaTa CTOMHOCT Ha akTuBuUTe Ha ®POHIA;

- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLBA pa3xoan 3a cMeTka Ha ®OHJA, KOMTO He Ca M3PUMYHO MOCOYEHN B HACTOSILUUTE
MNpasuna.

r) He u3non3ea aktmeute Ha ®OHIA 3a uenn, KOMTO MPOTMBOPEYAT Ha 3aKOHA WM HaCToALWMTE
Mpasuna

[) He nHBecTupa cpeacTBata Ha ®OHIA B npexsbpisemMy LEHHWU KHUXA, (PUHAHCOBU MHCTPYMEHTU U
ApPYrM  NUKBUAHM (DUHAHCOBM aKTMBM B HapylweHWe Ha HOPMATMBHO YCTaHOBEHa 3abpaHa wnu
WNHBECTULMOHHM OrpaHuyeHusl.

€) He NpeaocTaBs 3aeMU U Aa He 6bje rapaHT Ha TPEeTU nnua ¢ umylecTsoTo Ha ®OHA;

X) He wusnonssa aktmeuTe Ha POHOA 3a obe3sneyeHne Ha COBCTBEHM 3aAb/DKEHUS WKW Ha
3a4b/DKEHUS HA TpeTu anua.

Yn. 5. YnpaBnsBawoTo Apy>KeCTBO OTAeNS CBOETO MMYLLECTBO OT nMyLectBoTo Ha ®OHA u cbcTass
3a Hero camocrosTeneH 6anaHc.

Un. 6. YNpaBnsBawoTo APYXECTBO, KaKTO WM 4YSIEHOBETE Ha HEroBuTe YNpaBUTENHW WU KOHTPOSIHU
OpraHv [encTBaT B MHTEPEC HAa BCUYKM MpUTEXATENIM Ha [AS/OBE M Ca MTbXHM fa M Tpetupat
cnpasegnveo.

Cpok
Yn. 7. CouwecrsyBaHeTo Ha ®OH/IA He ce orpaHMyaBa CbC CpOK.

II. OCHOBHMW LUE/IN WU OrPAHWYEHUSI HA WHBECTULMOHHATA JAEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/1I1 1 HACOYEHOCT Ha UHBECTULIMOHHATa AEeUHOCT

Yn. 8. (1) OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenute Ha Asn0Be 3ana3BaHe U
HapacTBaHe Ha CTOMHOCTTa Ha WHBECTMpaHUTE OT TsAX CPeAacTBa Ype3 peanmnsupaHe Ha npeavMHo
KanuTanoeu nedanbu, npuxoam oT AMBUAEHTU U B NO-Masika CTerneH Ha JIMXBU NpU yYMEPEH [0 BUCOK PUCK.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AafAeHUTE OT Hero As/ioBe B
ABJIFOCPOYEH /IaH NPU OCUTYPSIBaHE Ha BUCOKA JIMKBUAHOCT Ha CPEACTBATA Ha MHBECTUTOPUTE.

CTpaTermsa U NnoJIMTUKA 3a NOCTUraHe Ha UuenuTe

Yn. 9. (1) 3a noctvraHe Ha uenuTe Mo 4. 8, YNpaBnsBalOTO APYXECTBO CieABa arpecuBHa
UHBECTULIMOHHA T10/IMTHKE TIPU aKTUBHO VIIPAB/IEHUE Ha MHBECTULMOHHMUS OpTehersi oT (UHAHCOBU
WHCTPYMEHTWN N NapuyHu cpeactsa Ha GOHA.

(2) Cpeacreata Ha ®OHJA ce nHBecTMpaT NpeaMMHO B ASMOBU LEHHM KHMXKA Ha KOMMaHWKU, YMSITO
[ENHOCT e OpuUeHTMpaHa KbM NPOM3BOACTBOTO Ha NPOAYKTU W YCYrM CBbP3aHM C OTINEXAAHETO M FpuxKaTa
3a fJeua, NpyeTn 3a TbProBUS Ha perynvpaHuTe nasapv B cTpaHata U dyxbuHa.

(3) [oxopHocTTa, KOSTO ce oyakBa Aa 6bae peanuavpaHa npv YNpaBieHWETO Ha aKTMBUTE Ha
®OHJA, ce dopmMmupa npeanMHO OT MPUXOAM OT LIEHOBM PasfiMKW Mpu NOKynko-npoaaxba Ha duHaHCoBK
WHCTpYMeHTV oT noptdeina Ha ®OHA, oT nonyYyeHn AMBUAEHTM U B MO-Masika CTeneH — OT JIMXBU, OT
Abnrosy MHAHCOBU MHCTPYMEHTH, OT 6aHKOBM AEN03UTU U ap.

(4) WV360pbT Ha MHBECTMUMOHHM WMHCTPYMEHTW Ce OCHOBaBa Ha dyHAAMeHTaneH W TexHUYecKu
aHanM3, KaTto MpeMMyLLecTBeHO ce noadmpaTt KHWXKa, C MOTeHUMan 3a pacTeX Ha MasapHUTE UM LEHU U
peanusnpaHe Ha KanuTanosu Neyanbu, KakTo U peanuavpaHe Ha NPUXOAMN OT AUBUAEHTU.
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(5) KumxkaTa ¢ pukcupaHa AOXOAHOCT M AENO3NTUTE B CTPYKTypaTa Ha nopTtdeina ce usnonssat
npeaMMHO 3a AvBepcMduKaums Ha puMcka, KaKTO M 3a peanv3upaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpmaTHa NasapHa TEHAEHUMS 3a AS/10BMTE KHUXA.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT M 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT YMpaBisBaLLOTO
APY)XKEeCTBO MOXE€ fAa ocCbllecTBsiBa 3a cMeTka Ha OOHOA cpouHu caenku npu npugobmeBaHeTo w
npoaaxbaTta Ha LEHHM KHMXXA, KaKTO M AOroBOpU C YroBOpKa 3a 0bpaTHO u3KynyBaHe (peno CAenKu).

(7) Cpenkute no npeaxogHaTta anuHes MoraT Aa 6baaT M3BbpLIBaHM €4MHCTBEHO MpWU CMa3BaHe Ha
OorpaHu4yeHusaTa cbriacHo un. 27, an. 1 nun. 28, an. 1 ot 34KNCAIMNKW, kakTo M cna3BaHe Ha U3MCKBAHUATA
Ha Hapenba N° 44 ot 20.10.2011 r. 33 M3MCKBAHMATA KbM [AEWHOCTTA Ha KOJIEKTUBHWUTE WHBECTULIMOHHU
CXEMW, NHBECTULIMOHHUTE APYXXECTBA OT 3aTBOPEH TWUM W YNpaBnsiBalLlMTE APYXECTBA.

(8) 3a nocturaHe Ha ocHoBHMTe uenn Ha ®OHA M npu ynpaBneHWETO Ha pucka YnpaBnsiBalOTO
LIPY>XECTBO MOXe [la npunara NoaxoAsiiM UHBECTULIMOHHM MeToau 3a 3awmTta Ha noptdeina (hedging) ot
pasnMyHMTEe BMAOBE PUCK, MPU KOETO MOXE Aa CKAKYBA CAeNKM C npasa, dtoybpcn, dopybpan, onuuu,
Cyanu u gpyrv gepvsaTtu.

Yn. 10. YnpaBnsasawoTo APYXKeCTBO NOAAbpXa CbCTaB U CTPYKTypa Ha aktueuTe Ha ®OHIA, kaTo
crassa OorpaHu4YeHusiTa 3a MHBECTUPAHeE, CblMacHo ui. Y. 11-14 Ha HacTosiwuTe lMpasuna.

CbCTaB M CTPYKTYypa Ha aKTUBUTE

Yn. 11. (1) AktnBute Ha POHJA ce CbCTOAT €AMHCTBEHO OT:

1. NpexBbLPNSEMU LUEHHU KHUMXKA M MHCTPYMEHTU Ha NApUYHWUS Masap OOMycHaTV A0 WKW TbpryBaHU
Ha perynupaH nasap no CMUCb/a Ha Y. 73 OT 3aKoHa 3a nasapuTe Ha (PMHaHCOBM MHCTPYMeHTU (3MON);

2. NPexBbpSIEMN LEHHM KHMXKA U MHCTPYMEHTM Ha NapuM4yHKUS Na3ap TbpryBaHW Ha perynvpad nasap,
pa3nnuyeH OT To3nm no un. 73 ot 3MN®U, B Penybnuka bbnarapys wan B Apyra AbpXXaBa UNEHKa,
(YHKUMOHMpaLL peaoBHO, MpWU3HAT M MNYyBANMYHO AOCTbMNEH, KAaKTO M LUEHHW KHMXA M WHCTPYMEHTU Ha
napu4HMsa nasap, eMuTupaHu ot Penybnvka bbnrapus nnu gpyra abp)kaBa YieHKa;

3. NPexBbp/iiEMU LEHHU KHMXKA U MHCTPYMEHTM Ha MapuyHWs nasap AOMYCHaTWM A0 TbpProBus Ha
oduumaneH nasap Ha doHgoBa 6opca waM TbpryBaHM Ha ApYyr perynupaH nasap B TpeTa AbpXaBa,
(YHKUMOHMpaALL pefoBHO, NMPM3HAT U My6SMYHO AOCTLMEH, KOUTO Ca BK/IOYEHM B CMUCLK, 0A0bpeH oT
3aMecTHUK-npeaceaatens Ha KOH;

4. HacKopO u3JafeHN MNPeXBLPSEMU LEHHU KHWXKa B YCMOBUSATA HA UYMATO EMUCUS € BKJITHOYEHO
noemMaHe Ha 3aAb/HKeHue Aa Ce ucka AonyckaHe, U B CPOK, HE NOo-Ab/br OT e4Ha roanHa OT U34ABaHETO UM,
fda 6baaTt gonycHaTv 40 Tbprosusl Ha oduumaneH nasap Ha goHgoBa 6opca nnn Ha Apyr perynupaH nasap,
(YHKUMOHMpALL pefoBHO, NMpWM3HAT U MybaMYHO AOCTLMEH, KOMTO Ca BK/IOYEHM B CMUCbK, opobpeH oT
3aMecTHUK-npeacenatens Ha KOH;

5. AanoBe Ha KOMEKTMBHW MHBECTULUMOHHW CXEMW W/MAW Ha Apyrn Npeanpustvs 3a KONEKTUBHO
WHBECTUPAHE, N KOUTO OTroBapsaT Ha ycnosusTa Ha un. 4, an. 1 ot 34KUCAIMKWN, He3aBMcMMO OT ToBa, Aanu
Ca CbC ceflanuile B AbpXKaBa YfeHKka, Npu ycroBue ye:

a) Apyrute npeanpusTusl 3a KONEeKTUBHO MHBECTUPaHe OTroBapsiT Ha CleaHuTe yCroBus:

aa) MoJyumnn ca paspelleHne 3a U3BbPLUBaHE Ha AEMHOCT MO 3aKOH, CbINIAacHO KOMTO BbPXY THAX Ce
OCbLLUEeCTBSIBA HaA30p, KOWTO 3aMeCTHMK-NpeacedaTensit Ha KomucusiTa 3a (MHAHCOB Haa30p CMsiTa 3a
€KBMBASIEHTEH Ha HaA30pa CbrNAcHO MpaBOTO Ha EBponeiickusi Cblo3, U CbTPYAHWYECTBOTO MexXay
HaA30pHUTE OpraHu € B A0CTaTbyHa CTEMNEH OCUIYPeEHO;

ab) HMBOTO Ha 3awMTa Ha npuTexaTenuTe Ha As10BE€ B TAX, BK/IIOYMTENHO MpaBuiata 3a
pa3snpefeneHMeTo Ha akTMBUTE, 3a MOM3BAaHETO W MNpPeAOoCTaBSHETO Ha 3aeMW Ha MpPEXBBLPASEMU LEHHU
KHWXa M MHCTPYMEHTU Ha MapuYHMS Nasap, KakTo M 3a npodaxbaTa Ha LEHHW KHMXa M UHCTPYMEHTM Ha
napu4H1sa rnasap, KOMTo NpPeanpusaTUSATa 3a KONEKTUBHO MHBECTUPaHe He nNpuTeXxasaT, ca eKBMBaNEeHTHU Ha
npasunaTta 1 3awutaTa Ha NnpuTeXxaTenuTe Ha AS/0BE Ha KONEKTUBHU UHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa WHBECTMLMOHHA HacodeHocT Ha KUC ga cbOTBETCTBA Ha MHBECTULIMOHHWTE LenM Ha
OOHIA.

ar) paskpvBaT NepvoaMyHO MHMOPMauMs, KaTo M3roTBAT M MybnvMKyBaT roguHU M 6-MeCceyHM
OTYETW, AaBalUM BBL3MOXHOCT 3a OLEHKA Ha aKTUBUTE, NacuMBUTE, MPUXOAMTE U U3BBPLUEHUTE onepauun
npe3 oTYETHMA Nepuog, u

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE MHBECTUMUMOHHM CXEMU WUNWN Ha ApyruTte
npeanpuaTs 3a KONMEKTMBHO MHBECTMPaHe, 4MeTo npuaobuBaHe ce npeaBwkaa fa Ce WM3BbpLUKM, MoraT

-4 -
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CbrNacHO yypeavTenHUTe UM aKToBE WM npaBuiaTa MM da 6baaT MHBeCTMpaHu obLo B AS/10BE Ha Apyru
KONEKTUBHU UHBECTULIMOHHU CXEMWU UMW B APYTU NPeanpUsaTUS 3a KONEKTUBHO MHBECTUPAHE;

6. BNOroBe B KpeaAMTHU MHCTUTYLMW NAaTMMK NpU NOUCKBAHE MW, 3@ KOUTO CbLUeCTBYBa NPaBoTO Aa
6baaTt usTerneHy no BCSKO BpeMe, M C AaTa A0 Najex He nosedye OT 12 Meceua; KpeauTHUTE UHCTUTYUMK B
TpeTa Abpxasa Tpsibsa Aa cna3saT npasuia u Aa ca obeKT Ha Haa3op, KOUTO 3aMeCTHUK-NpeaceaaTensT Ha
Komucusita 3a duHaHcoB Haasop (KO®H) cMaTa 3a eKBMBANEHTHM Ha TeE3M CbIIaCHO MNpPaBOTO Ha
EBponeiickns cbio3s;

7. 0epvBaTUBHW (DMHAHCOBM WHCTPYMEHTM, BKJ/IIOUMTEIHO EKBMBANEHTHW Ha TSAX WHCTPYMEHTH,
3aA4b/DKEHUsTa N0 KOUTO MoraT Aa 6baaT M3Mb/AHEHW Ype3 MapuyHO MallaHe, TbPryBaHW Ha peryavpaHu
nasapu noT.1-3;

8. nepvBaTUBHMN (DMHAHCOBU MHCTPYMEHTU TbPryBaHu Ha M3BbHOOPCOBM Nasapu, Npu yCIoBMe Ye:

a) 6azoBuTE MM aKTMBM Ca MHCTPYMEHTM Mo an. 1, GMHaHCOBM MHAEKCK, TMXBEHW NPOLIEHTW, BanyTa
WN BanyTHN KYPCOBE;

6) HacpelwHaTa CTpaHa no caenkarta C Te3n AepuBaTUBHW (PUHAHCOBM UHCTPYMEHTU € UHCTUTYUMS -
npeaMeT Ha npyaeHuManeH Haa3o0p, U OTroBaps Ha M3UCKBaHWS, 0fobpeHn OT 3aMecTHUK-NpeacefaTens Ha
KOH;

B) ca 0b6eKT Ha HaaexaHa M noanexalla Ha nNpoBepKa eXeaHEBHA OLEHKa M BbB BCEKM MOMEHT Mo
nHMumatmea Ha ®OHJA MoraT aa 6baat npogageHn, NMKBUAMPAHU MU 3aKpUTK Ype3 odceToBa caenka no
cripaBeannBa CTOMHOCT;

9. VMHCTPYMEHTM Ha Napu4Hus Ma3ap M3BbH Te3W, TbpryBaHW Ha peryivpaH nasap M nocodeHn B § 1,
T. 6 or [P Ha 3OKNCAIMKWU, ako BbpXy emMucusita uamM eMUTEHTa Ha Te3n MHCTPYMEHTM Ce OCbLUeCTBsBa
HaA30p C LUen 3auTa Ha UHBECTUTOPUTE UK CrecTaBaHnaTa U OTroBapsaT Ha CliedHUTe YCoBuUS:

a) EMUTUPaHN WKW FrapaHTMpaHu ca OT UEHTpasHW, pervoHasHu WM MeCTHW opraHu B Penybnuvka
Bvnarapusa unu B apyra Abp)kasa 4YneHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
ObpXxaBa uneHka, oT EBponelickaTa ueHTpanHa 6aHka, oT EBponeickus cbio3 wnn ot EBponelickaTta
MHBECTUUMOHHa HaHKa, OT TpeTa AbpXaBa, a B CiiydauTe Ha deaepanHa Abpxasa - OT €AuH OT Y/leHoBeTe
Ha depepanHaTta Agbpxasa, OT nNybAnyHa MexXxayHapoaHa oOpraHv3aums, B KOSTO 4fieHyBa MOHe eaHa
AbpXXaBa YSeHKa;

6) n3gageHn ca OT EMUTEHT, YMATO EMUCUS LIEHHW KHUXKA Ce TbpryBa Ha perynvpaH nasap noT. 1 -
3

B) eMUTUPaHW WU rapaHTMpaHW ca OT NuLe, BbPXYy KOETO Ce OCbLUECTBSIBA NpyAeHUManeH Haasop
CbrnacHoO KpUTepum, onpeaeneHn oT NpaBoTo Ha EBponelickus Cbio3, nn OT JiMue, KOeTo e 06ekT 1 cnasBa
npaBuna, MNpUMETU OT CbOTBETHWUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJIKOBAa CTPOru, KOMKOTO ca
M3NCKBaHWsITa, ONpeaenieHn OT NpPaBoTo Ha EBponeiickust Cbios;

r) U30afeHn ca OT eMUTEHTU, pa3nnMyHu OT Te3n no Hyksm "a", "6" n "B", oTroBapsum Ha KpuTepuu,
opobpeHun oT 3amecTHUK-Npeacedatens Ha KOH, rapaHTupawm, Je:

aa) MHBECTUUMMTE B Te3N MHCTPYMEHTU ca 0beKkT Ha 3almuTa Ha MHBECTUTOPUTE, EKBUBANIEHTHA Ha
3awmTaTa, Ha KoaTo noanexarT MHBecTuummnTe no bykeun "a", "6" n "B";

66) eMUTEHTBLT € APY)XXECTBO, YMITO KanuTan U pPe3epBM Ca B pa3Mep He Mo-Mafko OT JieBoBaTta
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnuMkyBa roauiHM (PUHAHCOBM OTYETU B
CcboTBeTCTBME C YeTBbpTa AMpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
6yksa ™x" oOT [oroBopa OTHOCHO FOAMLIHWUTE CYETOBOAHW OTYETM Ha HSAKOM BUAOBE [ApYXECTBa
(78/660/ENO) unun c PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnaMeHT n Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexayHapoAHUTe CYETOBOAHM CTaHAAPTU, U e fnue, KoeTo (uHaHcupa rpyna
OT APYXXECTBA, B KOATO Y4acTBaT €4HO WM HAKOMKO APYXXECTBA, NPUETU 3a TbProBus Ha perynvpad nasap,
WM nvue, KOeTo (UHAHCMpa ApY)XeCTBa 3a CeKlopuMTU3auumsl, Bb3nonssawm ce oT 6aHkoBa NMHMS 3a
ocurypsiBaHe Ha JIMKBUAHOCT.

(2) OpyxectBoTO, 3a cMeTKa Ha POHJA, Moxe aa MHBecTMpa He nosede oT 10 Ha CTO OT aKTuBMUTE
Ha ®OHJA B NpexBbpfIeEMN LEHHN KHMUXA U UHCTPYMEHTWU Ha MapuvyHKUA nas3ap M3BbH Te3un ro an. 1.

(3) ®OHODBT He Moxe aa npuaobusa UeHHM (bnaropoaHu) MeTann n cepTudmKaTh BbPXy TAX.

(4) YnpaBnsBawoTo APYXECTBO He MOXe Aa MHBECTUpa rnosede OT 5 Ha CTo oT akTnBute Ha ®OHOA
B MPEXBBbPASEMM LIEHHW KHMXKA U B MHCTPYMEHTM Ha NapuyHuUS nasap, U3gageHu OT e4Ho nnue.

(5) YnpaBnsiBawoTO ApPYXXeCcTBO He MOXe Aa MHBecTupa noBedye oT 20 Ha CTO OT aKTMBWUTE Ha
®OH/JA BbLB B/OroBe Ha eaHo nvue no an. 1, T. 6.
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(6) PuckoBata ekcno3uums Ha ®OHOA KbM HacpellHaTa CTpaHa MO caefnka C W3BbHOHOPCOBO
TbpryBaHu AepvBaTUBHWN (PUHAHCOBU MHCTPYMEHTM HE MOXE Aa Haasuvwasa 10 Ha CTO OT aKTMBWUTE, KOraTto
HacpellHaTa CTpaHa e KpeanTHa UHCTUTYLMS Mo an. 1, T. 6 , @ B OCTaHanuTe cilydam - 5 Ha CTo oT akTuBuTe.

(7) YnpaBnsBawoTO ApPYXeCTBO MOXe Aa uHBectMpa Ao 10 Ha cTto oT aktueuTe Ha ®OHJA B
NPexXBbP/ISEMM LEHHN KHWMXA MW B MHCTPYMEHTW Ha NapuyHWa nasap vm3gageHyn OT edHo nvue, camo npu
ycnoBue ye oblata CTOMHOCT Ha MHBECTULMUTE B NMUATA, BbB BCAKO OT kouto ®OHJA nHBECTUpa noBeve
OT 5 Ha CTO OT CBOMTE aKTMBW, He Hagsuwasa 40 Ha CTo OT akTMeuTe My. OrpaHMYeHUETO MO M3peyeHue
MbpBO HE Ce npwiara OTHOCHO BJSIOrOBETE B KPeAWTHU WHCTUTYUMM, BbpPXY KOUTO Ce OCbLUEeCTBSBA
npyaeHUManeH HaAa3op, KaKTO M KbM CAeSIKUTE C M3BbHOOPCOBO TbpryBaHW AepMBaTUBHU (UMHAHCOBU
WMHCTPYMEHTU C TE€3U UHCTUTYLIMM.

(8) OcBeH orpaHuyeHusTa Mo an. 4 - 6 oblara CTOMHOCT Ha MWHBecTMUMMTE Ha GOHOA B
NPeXBbP/ISEMM LEHHN KHUXA WM MHCTPYMEHTW Ha Napu4yHus nasap uv3gadeHy OT edHOo nvue, BoroBeTe
npy TOBa NMUE, KAKTO W EKCno3uumusiTa KbM CbLOTO JvuUe, Bb3HUMKHANa B pe3yntaT Ha caenkm ¢
N3BbHOOPCOBO TbpryBaHW AepuBaTUBHU (DPMHAHCOBM MHCTPYMEHTW, He MOXe Aa Haasuwasa 20 Ha CTo OT
aKTUBUTE My.

(9) YnpaBnaBalwoTO APYXECTBO MOXe Aa MHBecTMpa Ao 35 Ha cTto oT aktmBuTe Ha OOHOA B
NPEXBBbPASEMN LEHHN KHMXKA U MHCTPYMEHTU Ha NapuyHMs nasap, u3gageHn OT eOHO Nvue, ako LEeHHUTE
KHMXXa M MHCTPYMEHTUTE Ha Napu4yHus nasap ca M3gageHn uauv rapaHtvpaHu ot Penybnuka Bbnrapus, ot
Apyra AbpXaBa YeHKa, OT TeXHW pervoHasHW WM MeCTHM OpraHu, OT TpeTa AbpXkaBa win OT nybnuyHa
MeXxayHapOoAHa OpraHmM3aums, B KOSITO YSleHyBa MOHe efHa Abp)KaBa Y/ieHKa.

(10) MNpexBbpnseMuTe LUEHHU KHWXA U MHCTPYMEHTUTE Ha Mapwu4yHMsl nasap no ana. 9 He ce B3emar
npeasua 3a LenmTe Ha OrpaHuyeHneTo no an. 7.

(11) WHBECTMUMOHHUTE OrpaHu4yeHuss no an. 4 - 9 He moraT Aa 6baaT kombuHuMpaHu. ObuiaTta
CTOMHOCT Ha MHBecTMUMUTE Ha POHIA B NpexBbp/sieMU LEHHM KHWXKA WM MHCTPYMEHTM Ha NapuyHusi
nasap u3gageHu OT edHO fMue, BAOroBeTe Mpu ToBa JiMUE, KAKTO M eKCcnosvumsTa KbM CbLOTO vue,
Bb3HWKHaNa B pe3ynTaT Ha CAESKN C AepuBaTUBHM (DMHAHCOBM MHCTPYMEHTU CbIMacHo an. 4 - 9, He Moxe
Aa HagBuwaea 35 Ha cTo oT akTmBuTe Ha ®OHA.

(12) [pyxecTtBaTta, BKIOYEHW KbM edHa rpyna 3a LUeIMTe Ha CbCTaBSHE Ha KOHCONMAMpaH
(PMHAHCOB OTYET CbrMacHO MpU3HATUTE CYETOBOAHW CTaHAApPTM, Ce pasrnexgaT KaTo efHo nuue npu
npunaraHe Ha orpaHuyeHuarta ro an. 4 - 11 n an. 14.

(13) ObwaTta CTOMHOCT Ha WMHBECTULMWUTE B MPEXBBLPSIEMU LIEHHW KHWXA WM WHCTPYMEHTU Ha
napuyHMa nasap eMuTUpaHu OT ApYyXKecTBaTa B efHa rpyna, He Moxe fAa Hagsuwasa 20 Ha cTo OT
CTOMHOCTTa Ha akTueuTe Ha ®OHAA.

(14) ®OHODBT Moxe aa wHBeCTMpa A0 25 Ha CTO OT akTMeBuTe Ccu B obnurauwu, usgageHu ot
KpeauMTHa MHCTUTYyUMs CbC Cedanvile B AbpXKaBa Y/eHKa, KOSTO MOANEeXM Ha crneumaneH Haasop C uen
3aWMTa Ha nputexatenure Ha ob6nuraummn, BKIIOYMTENHO HA M3WCKBAHETO HabpaHuTe OT emucusita
obnurauumn cpeactsa fa 6vaaT MHBECTUPAHWM B aKTVMBKM, KOUTO NMpe3 Lenus nepuog Ha eMmmcusTa ocurypssat
MOKPUTUE Ha NPETEHLMNUTE BbB Bpb3Ka C 06MraunMmTe U KOMTO B C/lyYall Ha HECLCTOSITENIHOCT Ha EMUTEHTA
Aa 6baaT u3non3saHy NPUOPUTETHO 3a M3MallaHe Ha 3aAb/DKEHWSTa KbM Nputexartenute Ha obnuraumm.
OblaTa CTOMHOCT Ha WMHBECTULMWUTE MO M3PEYEHME MbPBO, HAAXBbPMALWM OrpaHUYeHMeTo Mo an. 4 3a
€KCMno3numMmM KbM eauH eMUTEHT, He Moxe Aa Haaxebpns 80 Ha cTo OT akTuBMTe Ha ®oHpa. ObnuraumuTe,
N3aageHn OT KPeaUTHU MHCTUTYLMKU CbC Cedanuile B AbpXKaBa YfIeHKa, KOUTO OTroBapsAT Ha M3UCKBaHUSTa
Mo uU3peyeHune NbpBo, ce NybnMKyBaT Ha CTpaHuUaTa Ha EBponelickaTta KoMucus.

(15) YnpaBnsiBalloTO APYXEeCTBO MOXe Aa MHBeCTUpa He noseye OT 10 Ha CTO OT aKkTMBMTE Ha
®OH[A B asinoBeTe Ha e4HO M CbLUO NpeanpuaTheE 3a KONTEKTMBHO MHBECTMpaHe no an. 1, T. 5, He3aBncMMo
Janu e CbC ceaanuule B AbpXXaBa YieHKa WK He.

(16) O6wusaT pasMep Ha MHBECTUUMUTE B ASN0BE Ha NpeanpusiTMs 3a KOSMIEKTMBHO WMHBECTMPAHE,
YUUTO aKTUBU U UHBECTUUMMK, pa3nnyHm oT ®OHIA, He Moxe fa Haaguwasa 10 Ha CTO OT akTUBUTE My.

(17) ®OHADBT He Moxe Aa npuaobuea noeeve OT:

1. peceT Ha CTO OT akummuTe 6e3 NpaBo Ha rnac, U3gageHn oT eaHo uue;

2. [eceT Ha CTo OT obnuraummTe uam Apyru AbaroBu LEHHW KHUXA, U34aAeHn OT €4HO nnue;

3. ABajeceT M NeT Ha CTO OT As/I0BETE Ha efHa KONEKTMBHA WHBECTMLUMOHHA CXeMa Mnu Apyro
npeanpuaThe 3a KOMEKTUBHO WHBECTMpaHe, KOeTO OTroBaps Ha W3WCKBaHMATa Ha un. 4, an. 1 oT
30KNAOMNKK;
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4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUs Nasap, U3gageHn oT eaHo nuue.

OrpaHudenusita no an. 17, 1. 2, 3 1 4 He ce nNpunaraT, KOraTo B MOMEHTa Ha npugobveaHe Ha
nocoveHnTe MHCTpyMmeHTn GOHODBT He Moxe Aa mauncam 6pyTHaTa CyMa Ha AbArOBMTE LEHHW KHMXKA, Ha
WHCTPYMEHTUTE Ha NapuyHMS nasap Wiy HeTHaTa CTOMHOCT Ha EMUTUPAHWUTE LIEHHW KHUXa.

(18) OrpaHu4yeHusiTa MO TO3M YIEH HE Ce NpuaaraTt, Korato Ynpas/siBawoTo APYXXeCTBO YNpaXKHsBa
3a cMeTka Ha ®OHJA npaea Ha 3anncBaHe, NPOM3TUYALLM OT NPEXBLPSEMUN LEHHU KHMXKA U MHCTPYMEHTU
Ha NapuyHns nasap, KOUTO Ca YacT OT HEroBUTE aKTUBW.

(19) Mpu HapyweHve Ha WHBECTULMOHHWUTE OrPpaHWYEHUs MO MPUYMHM M3BBH KOHTPONa Ha
YNpaBnsBawoTo APYXXECTBO WM B pe3ynTaT Ha YMpaXKHsBaHe MpaBa Ha 3anuceBaHe, YnpasnsiBawoTo
APY>XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Mecela OT Bb3HMKBaHe Ha HapyLIEeHWETO, Ype3 caenku 3a
npoaax6a npusexpaa aktmeute Ha ®OHOA B CbOTBETCTBUE C MHBECTULMOHHUTE OrPaHMUYEHMUS], KaTo OTYMTa
NHTEepecuTe Ha npuTexaTenute Ha Asnose. B Te3n cnydan YnpaBnsiBawoOTO APYXECTBO € AJTbXKHO B 7-
[JHEBEH CPOK OT M3BbpLUBaHE Ha HapyLleHWETO Aa YBeAOMM KOMUCMATA, KaTo NpeaocTtaBu MHdbopMaums 3a
NPUUMHUTE 3@ Bb3HUKBAHETO MY U 3a NpeanpueTUTE MEPKU 3@ OTCTPaHSBAHETO My.

(20) ObwaTa CTOMHOCT Ha ekcrno3nuusTa Ha ®OHIA, cBbp3aHa C AepUBATUBHU MHCTPYMEHTM, He
MOXke a 6bAe no-rofiiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

(21) ®OHOBLT Moxe Aa MHBECTUpa B AepuBaTMBHU (UMHAHCOBM MHCTPYMEHTM MpU CrasBaHe Ha
orpaHuyeHunsita no an. 11 - 13 1 nNpu ycnoeme ye ekcnosnumsaTa kbM 6a3osuTe akTMBK 06LWO HE HAAXBbPAS
WHBECTULUMOHHUTE OrpaHuyeHuns no an. 4- 14.

(22) Korato ®OHObBT nHBeCTMpa B AepUBaTUBHU (DMHAHCOBM UHCTPYMEHTU, 6a3npaHn Ha MHAEKCH,
TE3M MHCTPYMEHTU He ce KOMOMHUPAT 3a UenuTe Ha MHBECTULMOHHUTE OrpaHuyeHus no an. 4- 14.

(23) KoraTo npexBbpnsieMn LEHHN KHWXKA WM UHCTPYMEHTM Ha NapuyHWa nasap CbAbpXXaT BrpajeH
AepuBaTMBEH MHCTPYMEHT, ekcrio3numnsata Ha ®OHA KbM TO3M AepuBaTUBEH MHCTPYMEHT Ce B3eMa npeasu,
npu n3uncnsBaHeTo Ha obuwaTta ekcnosuums no an. 20.

(24) YnpaBnsBawWoTO APYXXECTBO MOAAbPXA CTPYKTypa Ha nopTdeina Ha ®OHOA no suaose
aKTMBW, KaKTo cneaga:

OTHOCUTEeNeH As CnpsiMo

Bupose aktusu obuwuTte aktuBmM Ha POHOA

[anoBM LEHHM KHMXA Ha KOMMAHWUM, YMSATO [JENHOCT € o 95 %
OpVEHTUPaHa KbM NPOM3BOACTBOTO HAa MPOAYKTU M YCYrn CBbp3aHu C
OTrNeXaaHeTo M rpwkarta 3a geua, AoNycHaTW A0 WAKM TbpryBaHu Ha
perynupaHuTe nasapuv no un.ll, an. 1, 1. 1-3; AS10BU LEHHN KHUXKA
no yn.1l1, an. 1, 7. 4, AANOBe Ha KOMEKTUBHU MHBECTULIMOHHU CXEMMU,
UMATO MHBECTUUMOHHA MONMTUKA CbOTBETCTBA Ha pucKoBaTa
Haco4eHocT Ha ®OHZA npu cna3BaHETO Ha OrpaHUYeHusITa Ha un. 11,
an. 16; nepveaTvBHU (PMHAHCOBU MHCTPYMEHTM No yn.l1l, an. 1, 7. 7 un
7.8

ObnroBM LUEHHM KHWXKa, [OnycHaTm A0 WM TbpryBaHW Ha [o 50 %
perynupaHuTe nasapv no yn. 11, an. 1, T. 1-3; AbAroBM LEHHN KHUXA
no un. 11, an. 1, 1. 4; o910Be Ha KOMEKTUBHN MHBECTULIMOHHU CXEMMU,
KOWTO Ca C KOHCepBaTMBHA WHBECTULUMOHHA NOSIMTMKA NPW CNa3BaHETO
Ha orpaHuvyeHusaTa Ha yn. 11, an. 16.

JInkenaHu CpeAacTtea, KbM KOUTO CradaT OCHOBHO B/iOroBe B 6aHkM no

yn. 11, an. 1, 7. 6 U UHCTPYMEHTU Ha MapuyHKUA nasap no yn. 11, an. He no-manko o1 5 %
1, 7. 1-3 1 9, KOUTO BNN3AT B NOHATMUETO 3a JIMKBUAHW CPeacTBa
LieHHW KHMXa U MHCTPYMEHTU Ha Napu4yHUs nasap [o 10%

OrpaHuyeHusi HA MHBECTULIMOHHaTa AENHOCT

Yn. 12. YnpaBnsBawoTo ApPYXeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha POHIA akumm ¢ npaBo Ha
rnac Ha eimH eMUTEHT, KOMTO b1xa My NO3BONWAN Aa YNPaXKHABA 3HAYUTENHO B/IMSIHUE BbPXY EMUTEHT.

Yn. 13. (1) YnpaBnsBawoTo ApyxectBo M baHkaTa—aenosunTtap, koraTo AEWCTBA 3a CMETKa Ha
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®OH[A, He MoraT Aa NpeaoCTaBsaT 3aeMU UK Aa 6baaT rapaHTu Ha TpPeTu uua.

(2) HeszaBucMMO OT orpaHuyeHusiTa no an. 1, YnpaBnsBawoTo ApyXecTBo M baHkaTa—aenosuTap
mMoraT fAa npuaobveaT MpexBbpasSeMM LEHHU KHUXKA, WMHCTPYMEHTW Ha NapuyHuMa nasap WM apyru
(UHaHCOBM MHCTpYMeHTU no un. 11, an. 1, 1. 5, 7, 8 9, B cnyyante KOrato CTOMHOCTTa UM HE € HaMb/HO
nsnnaTexa.

(3) YnpaBnsBawoTO APY>XeCcTBo U baHkaTa - AenosuTap, KoraTto M3BbpLIBAT AEMHOCT 3a CMETKA Ha
®OH[A, He MoraT Aa CKIoYBaT AOroBOP 3a KbCK NpoAaX6bu Ha NPexXBbPrieMU LEHHM KHUXA, MHCTPYMEHTM
Ha Napu4HUs nasap My Ha Apyru GUHAHCOBM MHCTPYMeHTM no yn. 11, an. 1, 1.5,7,8mn 9.

Yn. 14. (1) YnpaensBawoTo APYXeCcTBo U baHkaTa - Aenosutap, KoraTo AeWCTBAT 3a CMEeTKa Ha
®OHJA He moraT Aa non3BaT 3aeMU, OCBEH B C/llydauTe M Npu CnasBaHe U3MCKBaHMUATA Ha an. 2-9.

(2) YnpaBnsBaLoTo ApY>XeCcTBO unu baHkaTa - Aeno3uTtap, kKoraTo AeNCTBaT 3a cMeTka Ha ®OHIA,
mMoraT Aa npuaobueaT 4yXKaecTpaHHa BanyTa MOCPEACTBOM KOMMEHCauumoHeH 3aeM C uen edeKTMBHO
yrnpasnieHve Ha pasxoaute Ha ®OHIA. KOMNeHCauMoHHMAT 3aeM Bb3HMKBA B ClydauTe, koraTo 6aHka, C
koaTo ®OHAbT MMa AOroBOpHM B3aMMOOTHOLLEHMUS, CpeLly Aeno3upaHa sanyta Ha ®OHJA, ocurypsisa OT
yyxxga 6aHKa KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha MOOHIA B CbOTBETHaTa YyXXAECTpaHHa BanyTa.
EkcnosnumaTta Ha ®OHA no 3aeMa no HacTosiaTta asiMHes He MoXe Aa HaaxBbpns 10 Ha CTO OT aKTuBUTE
My. An. 7 n 9 ce npunarat cboTBeTHO. CpeacTBaTta OT 3aeMa Mo Ta3n anuHes Morat Aa 6baaTt M3non3saHu
3a:

1. nnawaHe Ha nogageHWTE MOPBbYKM 3@ 0bpaTHO M3KynyBaHe Ha AsinoBeTte Ha ®POHOA W3BLH
Teputopusita Ha Penybnvka bbnrapus;

2. NOKYMNKa Ha UHCTPYMeHTK no un. 38 3AKNCANKN.

(3) 3amecTHuKk-npeacenatensat Ha Komucusta 3a ouHaHCOB HaA30p Moxe Aa paspewn Ha ®OHIA pa
Mofi3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, akO €OHOBPEMEHHO Ca W3MbJIHEHW ClEQHUTE
yCnoBus:

1. 3aeMbT e 3a CpoK, He No-AbAbr 0T 3 Mecela, U € HeobxoauM 3a NMOKPUBAHE Ha 3adb/mkKeHusTa no
06paTHOTO U3KynyBaHe Ha asnoBeTe Ha POHA;

2. yCNoBWsiTa Ha AOrOBOpa 3a 3aeM He ca Mo-HebMaronpusaTHX OT 0buyalHUTE 3a nasapa.

(4) PeweHneTo 3a nonseaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaLwoTo ApY>KeCTBO.

(5) 3a v3gaBaHe Ha paspeleHVMe 3a MON3BaHe Ha 3aeM YNpaBnsBalOTO APYXEeCTBO MNoAdasa
3asBfeHne 00 3aMecTHuK-npeacesatens Ha KOH no ogobpeH oT Hero obpaseu, KbM KOETO ce npunaraT
JOKYMEHTK, onpeaeneHn ¢ Hapeaba.

(6) 3amecTHuKk-npeacepatenat Ha KOH ce npousHacs C pelieHne no 3asB/EHMETO 3a NON3BAHETO Ha
3aeM KaTo M3J4aBa WK O0TKasBa Aa M3daje pa3pelleHne 3a Non3BaHeTo My.

(7) Cnep nonyyaBaHe Ha pa3peLleHUETO 3a MOM3BaHE Ha 3aeM YNpaBAsBaLLOTO APYXECTBO € ATbXHO
Ja yBeaoMm 3amecTHuK-npeacesatens Ha KOH 3a ckalodeHns fOroBop 3a 3aeM M Aa NpefocTaBu konue oT
Hero B 3-AHEBEH CPOK OT AaTaTa Ha CK/IIOYBAHETO My.

(8) ®OHAODLT Moxe Aa non3sa NOBEYE OT €4MH 3aeM CaMo ako B e[IMH U CbLy Nepuoa obliaTta cyma Ha
3aeMuUTe He HaaBuMLaBa NOCOYEHUs B an. 3 pa3mep.

(9) YnpaBnsiBawWoOTO APYXECTBO € AMbXHO Aa NpeacTaBs Ha 3aMecTHUK-npeaceaaTens Ha KOH
BEHbX MeCeyHo, B CpoK A0 10-TO UMCno Ha cneaBalumsa Mecel OTYET 3a U3Pa3XOABaHETO Ha CpeacTeaTa Mo
3aeMa, KakTo W 3a HEroBOTO MnoracsiBaHe A0 OKOHYaTe/THO U3Mb/IHEHME Ha 3a4b/KEHMETO.

III. AMYLLIECTBO HA ®OH/[IA. NMPABA HA NMPUTEXXATEJIUTE HA AAJIOBE

Yn. 15. (1) MmMywectBoto Ha POHIA e pasnpeaeneHo Ha AANOBE, YMMTO Bpoit ce MPOMEHs B
pe3ynTaT Ha eMUTUpaHeTo (npoaax6baTta) Ha HOBW AsnoBe WM 06paTHOTO MM M3KyMyBaHe.

(2) JoroBopHuAT OHA Ce CMSATa 32 EMUTEHT Ha ASSIOBETE, HA KOUTO € pasfeneH.

(3) HeTtHaTa cToMHOCT Ha akTuBuTe Ha ®OHOA He Moxe Aa 6bae no-manka ot 500 000 (neTcToTuH
xvnsan) neea. To3n MUHWManeH pa3Mep Tpsbea ga 6bae AOCTMIHAT 4O edHa rogvHa OT Mony4vaBaHe Ha
pa3pelLeHneTo 3a opraHu3npaHe 1 ynpasneHne Ha ®OHJA.

CTpyKTypa Ha MUMyLLUeCcTBOTO. BHOCKM
Yn. 16. (1) CrpykTypaTa Ha akTMBMTE M MacuBuTe Ha MMywecTBoTo Ha POH/A, KakTo M HerosaTa
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JIMKBMAHOCT ce cbobpasaBaT CbC CbOTBETHO MPUIOXXMMWUTE 3aKOHOBWU M3MCKBaHUS U HacTosiwmTe Mpasuna.

(2) BHockuTe B uMmyLectsoto Ha ®POHJA MoraTt aa 6baaTt camMo B napw.

(3) MpupobueaHeTo Ha asn Ha ®OHJA ce u3BbpLBa CpeLly 3an/awaHe Ha MbjiHaTa My EMUCMOHHA
CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH Asn, onpeaeneHa Ha AaTtaTa
Ha MoAaBaHe Ha rMnopbykaTa 3a MOKYNKa W pa3xoauTe MO EeMUTMPaHeTo, B C/lyyal, ye TakuBa 6baat
npeaBuaeHun.

(4) MUHUManNHUST pa3Mep Ha CyMaTa, KOSITO MHBECTUTOPBLT MOXE fa 3asiBu 3a npuaobuBaHe Ha
asinose BbB ®POHAA, e 100 (cTo) neBa, pasdenieHM Ha EMUCMOHHaTa CTOMHOCT Ha 1 asn. B eMucunoHHaTa
CTOWMHOCT Ce BKJIOYBAT Pa3XOAWTE 3a EMUTMPAHE, KAaKTO CNEABa :

- npv vHBecTUuma 10 25 000 neBa (BKIOUUTENHO) — 2 ([IBE€) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha eauH asan;

- npu vHBecTnumsa ot 25 000 nesa go 100 000 nesa (BkAoumutenHo) — 1.5 (egHo usno m net
[ECeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH as;

- npu nHBecTMumsa ot 100 000 nesa go 200 000 neBa (BkAouuTENHO) — 1 (€4HO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH Asn;

- Npv vHBecTMUMSA Haa 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT
Ha akTuBuTE Ha 1 asan.

Mpu ckniouBaHe Ha [oroBop 3a cucteMaTuyHo uHBecTupaHe (CUIT), pasxoauTe MO eMUTUpaHe ce
HauMcnsaBaT BbpXy BCSAKA MbpBa BHOCKA Cnej CK/OYBAHE Ha A0roBopa, CbOTBETHO BbPXY BCsSKa Mbpea
BHOCKA Crief npeAorosapsiHe yCioBMSTa Ha AOrOBOpa, Kacaelm NpoMsiHa B pa3Mepa Ha MecevyHaTa BHOCKa.

[o pocturaHe Ha HeTHa CTOMHOCT Ha akTuBuTe Ha doHza B pa3mep Ha 1 000 000 nB. (e4WMH MUSIMOH
nesa), EMucnonHara croiiHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH As.

(5) OHOBT Hama npaBo Aa eMuTUpa ASNOBE, YUSTO EMUCUOHHA CTOMHOCT He € U3LIAMO 3annaTteHa.

YBenuyaBaHe U HaMassiBaHe Ha UMyLLecTBoTO Ha ®OHAA

Yn. 17. Nmywectsoto Ha ®OHJA ce yBenuyaBa MnM HaMmansiBa B 3aBUCMMOCT OT MNpoMsiHaTa B
HETHaTa CTOMHOCT Ha aKTMBUTE My, BKJIOYMTENIHO B Pe3ynTaT Ha NpofageHuTe unn o6paTHO M3KYMeEHM
asnose Ha POHJA.

OsnoBe Ha gorosopHua oHa

Un. 18. (1) Aanosete Ha ®OHAA cbrnacHo § 1, 7. 4 ot AP Ha 3OAKUCAMNKWU ca c¢dumHaHcoBM
WHCTPYMeHTH, n3gaaeHn ot ®OHJA, KouTo M3passiBaT MpaBaTa Ha TEXHUTE MPUTEXATENN BbpXy HEWHWUTE
akTMBM. [snoBeTe ca perucTtpuypaHn no cmetku B “LleHTpaneH pgenosutap” A wn Mmorat ga 6baar
npeanaraHyn ny6anyHo.

(2) HomMnHanHaTa CTOMHOCT Ha eanH asn e 10 (pecet) nesa.

(3) bpoAaT Ha aanoseTe ce onpeaens OT TAXHOTO M3AaBaHe M 06paTHO M3KYMyBaHe N He € orpaHn4yeH
C MMHMMANEH WM MaKCUMarneH pasmep.

Buaose asanose

Yn. 19. (1) POHADLT usgaBa Ha 6a3aTa Ha HETHATA CTOMHOCT Ha aKTUBWUTE CUM M YaCTUYHWU ASnoBe
Cpelly HanpaBeHa MapuyHa BHOCKa C onpefeneH pa3Mep, ako Cpelly BHeceHaTa CyMa He Moxe aa bbae
n3gafeHo Usno Yncio Asnose.

(2) bposiT asnoBe, KOUTO MHBECTUTOPBLT NPMAOOUBA, Ce onpeaens KaTo YacTHO MeXAay HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMSI CyMa) C OnpedesieH pa3Mep M eMUCUOHHATa CTOMHOCT Ha eauH
A1, U34McneHa 3a CbOTBETHUS AEH.

(3) Cpewly BHeceHaTa cyMa MHBECTUTOPBT NpMAObMBA YacTUYeH Asn, KaTo 6posaT AsnoBe ce pexe C
TOYHOCT [0 YeTBBbPTUS 3HAK Cef AeceTnyHaTa 3aneTtas.

KHura Ha nputexxatenuTe Ha AasoBe
Yn. 20. KHuraTta Ha nputexaTtenute Ha asnose Ha ®OHA ce Boau OT YnpaBnsiBalloTO APYXeCTBO,
ypes oTKpuTa noacMeTka B “LieHTpaneH aenosutap” AL.

MpexBbpnsiHe Ha AsnoBe
Yn. 21. [Jdanosete Ha ®OHJA ce npexBbpnsaT cBobogHo, 6€3 orpaHuMueHUs unuM AOMbAHUTENHU
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YCNOBWSI, Criopea BOMsSTa Ha COBCTBEHMUMTE WM, MpW CrasBaHe Ha ChneundUUHUTE M3UCKBAHMA Ha
AENCTBALLOTO 3aKOHOAATE/ICTBO 3a Pa3nopexaaHe ¢ hUHAHCOBU MHCTPYMEHTM.

MpaBa Ha npuTeXaTesia Ha AsnoBe

UYn. 22, (1) Bceku OT ASN0BETE AaBa Ha NpUTexXaTens Cn eaHaKkBu npasa.

(2) Bcekn gan paBa Ha CBOSI MpUTeXaTen MpaBO Ha CbOTBETHA 4acT OT MMyWecTBOTO Ha ®OHIA,
BK/IIOYMTENHO NPV HeroBaTa NMKBUAAUMS, NpaBO Ha 06paTHO M3KynyBaHe, NpaBO Ha AMBMAEHT (MpaBoO Ha
yacT oT neyanbarta) u Npaeo Ha UHGopMauus.

(3) B cnyyamte Ha npugobuTM YacTMYHW [OS/I0BE MMYLLECTBEHMTE MpaBa ce npuaobusBaT M
YNpaXkHABAT NPOMOPLMOHANHO Ha NPUTEXaBaHWS YacTUYeH asn.

MpaBo Ha anBuAaeHT (YacT oT neyan6arta)

Un. 23. (1) MNputexaTenute Ha AS/I0BE MMAT NMpaBo Ha YacT oT nevanbara Ha POHIA, cboTBETHA Ha
NpUTEXaBaHUTE OT TAX LEN UM YacTUYHWU OSO0BE.

(2) MNpaBoTO Aa nonyyaT AMBMAEHT MMaT nnuaTta, BNMCaHW B peructpuTe Ha “LleHTpaneH genosutap”
A/l kKaTo NpuTexaTtenn Ha asinose Ha 14-ns aeH cnep AeHs Ha 3acefaHueTo Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsiBaLloTo APY>XECTBO, HA KOETO € NpUET roanlHus puHaHcos otyeT Ha ®OHJA 1 e B3eTO CbOTBETHO
pelleHune 3a pasnpeaeneHve Ha nevanbaTa.

(3) CbBeTHT Ha AMPEKTOpUTE Ha YNpPaBnsaBaLloTO APY>XECTBO MOXE [1a B3eMe pelueHue rneyanbara 3a
CbOTBETHaTa rogvHa Aa He 6bae pasnpedeneHa M3UsSN0 WM YacTMYHO M Aa 6bae peuHBecTMpaHa B
feriHoctTa Ha ®OHJA c ornea MHBECTUUMOHHUTE LIENM U MONIUTUKA, Bb3NPUETH OT [pyXecTBoTO.

(4) YnpaBnsaBalwoTo ApYXeCTBO pasnpenens AuBMAEHTM (Yactu oT nevanbata) B Monsa Ha
nputexartenute Ha asnose Ha ®OHJA, caMO ako CbIlaCHO OAUTMPaHMSA M NpUET rogvweH GUHAHOB OTYeET
Ha ®OHJA 3a cbOoTBETHATa roAMHa, YncTaTa CTOMHOCT Ha MMYLLECTBOTO (HETHATa CTOMHOCT Ha aKTUBUTE) Ha
OOHJA, HamaneHa C AMBMAEHTUTE, MoAnexawm Ha mannawaHe, € He no-manka ot 500 000 (neTcToTuH
Xwunsiau) nee.a.

(5) YnpaBnsiBawoTo ApPYXXeCTBO M3nsawia AMBMAEHTU Ha NpuTexaTenuTe Ha As/ioBe B 3-MeceuyeH
CpPOK OT B3eMaHe Ha pelleHve oT CbBeTa Ha AupekTopuTe. BCMukM pasxoau no mannawaHeTo UM ca 3a
cMeTka Ha POHJA.

MpaBo Ha o6paTHO U3KynyBaHe

Yn. 24. (1) Bcekun nputexaten Ha asanose BbB ®OHJA Moxe da noucka Te aa 6vaat obpaTHo
M3KyrneHu, OCBEH ako 06paTHOTO u3KynyBaHe He 6bde CnpsHO B ClyyauTe, onucaHM B u4n. 31 Ha
HacToswmTe lMNMpasuna.

(2) WckaHeTO 3a 06paTHO U3KyryBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3@ BCUYKW MpUTEXaBaHU OT
MHBECTUTOpA ASNOBE.

MpaBo Ha nHcdopmaums

Yn. 25. (1) Bceku nputexaTten Ha AanoBe MOXe Aa nonyun nybnuvyHa uHbOopMauus OTHOCHO
JeviHoctTa Ha ®OHJA, cbabpxalla ce B HactosiwuTte MpaBuna, Mpocnekta Ha ®OHAA, [okymeHTa C
Ko4yoBa MHMOPMaLMS 3a MHBECTUTOPA, KaKTo M TakaBa, OTHacsLWa ce A0 YNpaBnsBsalloTo APYXeCTBO.

(2) nMpocnekTbT, [OKYMEHTBHT C KIHOYOBa MHGOPMaUMS 3@ WHBECTUTOpUTE U NOCNegHuUTE
nybnukyBaHu roguweH n 6-mecedeH otyeT Ha ®OHIA, ce npegocTaBaT 6e€3n1aTHO Ha BCEKU MHBECTMTOP,
KOMTO >esae fa ce 3ano3Hae C TsX, C ornea B3eMaHeTO Ha MHBECTULIMOHHO PELLEHME.

(3) WHdopmauusiTa ce npegocTtaBs Ha pasnofioXKeHMe Ha WHBECTUTOPUTE M MpuTexaTenute Ha
AsnoBe Ha WMHTepHeT cTpaHuMuata Ha YNpaBnsiBawoTO ApPYXeCTBO, B oduca My, KakTo U B MecTaTta
(rMweTaTa), KbAeTO Cce M3BbpLUBa Npoaaxba n obpaTHO u3kynyBaHe Ha asnose Ha ®POHIA. Mpu nomckeaHe
OT CTpaHa Ha MHBECTUTOpPUTE YNpaBnsBalloTO APYXKEeCTBO npeaocTass 6e3nnaTHO xapTUeH ek3eMmnnsp OT
nHdopmaumsaTa.

MpaBo Ha NMKBMAALMOHEH AAN

Yn. 26. (1) Bcekn nputexarten Ha aanose Ha ®OHIA vMma npaBoO Ha 4acT OT MMYLLECTBOTO Ha
O®OHJA npwv HeroeaTa IMKBMAALNS, CbOTBETHA Ha NpUTEXaBaHUTE AASI0BE.

(2) Toea npaBo Moxe Aa 6bae ynpa)kHEHO, AOKOKOTO Cnef YAOBNETBOPSBAHETO HA KpeanTopuTe Ha
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OOHJA e ocTaHano MMyLeCTBO 3a pa3npeaensHe.

(3) B cnyyail, 4e MMyLECTBOTO, OCTAHas0 Clej rnoracsiBaHe Ha 3aAb/DKEHUSTA KbM KpeauTopuTe Ha
OOHJA, e HegocCcTaTbuHO 3a M3nalaHe Aefa Ha BCUYKU MHBECTUTOPU, Te Ce YAOBMETBOPSBAT Cbpa3MepHO
Ha npuTexasaHuTe assoBe.

IV. NYBJZINYHO MNMPEANNIATAHE N OBPATHO U3KYNMYBAHE HA AAJIOBE

Yn. 27. YnpaBngeawoTo APYXKECTBO € 3a4b/DKEHO MOCTOSHHO [a OCbLEeCTBABA M34aBaHETO
(npogaxb6ara) Ha asnosete Ha POHIA 1 MO UCKaHE Ha NpuUTEXaTenuTe UM, Aa rv U3Kynyesa obpaTHO, OCBEH
B C/lyd4anTe Ha BPEMEHHO CnMpaHe Ha m3gaBaHeTo (NpoaaxkbaTta) m o6paTHOTO M3KyMyBaHe Ha AS/I0BE Ha
®OHJA, B M3pM4YHO nocodyeHuTe B Hactoawwmte [lpaBuna ciyyan. O6paTHO W3KyneHuTe pasnoBe ce
obescunear.

Ycnosus U pea 3a ocblLiecTBsiBaHe Ha Ny6smMyHO npeanaraHe n o6paTtHO U3KynyBaHe Ha
asnose

Yn. 28. (1) [eiiHocTTa no m3aaeaHe (nNpoaax6a) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce
OCbLUECTBABA OT YNpaBnsBaLLloTO APYXeCTBO, 3a cMeTka Ha ®OHA.

(2) YnpaBnsBalLoTO APY>KECTBO OCUTYPSiBa, BKIOUYMTENHO Ype3 NoAM3MbAHUTEN (areHT), ¢ KOMTOo uMa
CKJTIOYEH Aoroeop, Mpexa oT oducu (“ruwerta”), KbAETO CbLO Ce NpuemMaT NMopPbYKM 3a MOKynka u obpaTHO
N3KyrnyBaHe Ha ASSI0BE U Ce OCbLUECTBABAT KOHTaKTU C MHBECTUTOPUTE U NpUTexaTenuTe Ha ASoBe.

(3) NpopaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocblUecTBsIBa Ype3 nojaBaHe Ha
NMUCMeHa Mopbyka OT 3asBUTENs A0 YNpaBnsBawoTo ApyxecTBo. lNucMeHaTa nopbyka e no obpasey C
MWHMMASTHO CbAbpXaHWe, onpeaeneHo ¢ Hapeaba. HeobxoanMuTe AOKYMEHTU, KOUTO Ce NpefoCTaBsaT KaTo
MPUIOXKEHNS KbM MOPbYKaTa, KakTO U CbAbPXXAHWETO Ha caMaTta Mopbuyka, ca nocodeHu B lpocnekTa 3a
ny6amMyHO NpeanaraHe Ha asnose Ha POHA. Mpu noaaBaHe Ha MOpbYKa 3a NPBLB MbT CE CKIOYBA AOrOBOP
C YNpaB/sBaLLoTO APYXECTBO, Bb3 OCHOBA Ha KOMTO Ce NMPpUeMaT NMOpPbYKM 3@ BCEKM KOHKPETEH Cly4ai.

(4) MopbyknTEe 3@ MOKYMNKa, CbOTBETHO 06paTHO M3KynyBaHe Ha asnose Ha ®OHA, ce m3nbaHABaT
MO EMWUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaeneHn 3a Hau-6nmnskus AeH, cneasall AeHs
Ha nojaBaHe Ha nopbykaTa 3a NoKynka, CbOTBETHO 06paTHO M3KynyBaHe Ha ASNOBeE.

(5)

Mopbyukn 3a egHoBpeMeHHa nogaxba Ha asanose oT ®OHOA) M MOKynkKa Ha Aanose OT Apyra
KONMEeKTMBHA MHBeCcTUUMOHHa cxeMa (KWUC), cbwo ynpasnssaHa OT [pyecTBOTO, M obpaTHO MoraTt Aa ce
nozasat camo 3a KWUC, HOMUHaNHUTE CTOWHOCTU Ha eAuH A/, Ha KOUTO Ce M34MCIsBaT B efHa M Cblua
BanyTa. MNopbuknTe 3a egHOBpeMeHHa nogaxba Ha asnose Ha ®OHAA n nokynka Ha asnose ot apyra KUC,
Cblo ynpasnsieaHa oT “OBb AceT MeHMaKXMBLHT” Al, 1 06paTHO, Ce M3MbLAHSABAT CbOTBETHO MO LEHA Ha
06paTHO U3KyrnyBaHe 1 eMUCMOHHA CTOMHOCT.

(6) Bcuukn nopbukum 3a npogaxba M obpaTHO WU3KyMyBaHe, NOMyYeHW B Mepuoda Mexay [ABe
M34MCSIBaHMS! HA EMUCMOHHAaTa CTOMHOCT U Ha LieHaTa Ha obpaTHO M3KynyBaHe, Ce U3MbJHABAT MO eaHa U
CblLa CTOWHOCT.

(7) MopbukuTe 3a Nokynka Ha aanose Ha ®OHJA ce u3nNbAHABAT B CPOK A0 7 AHW OT AaTtaTta Ha
rnoaaBaHe Ha MopbyKaTa 3a NOKYrka, a 3a 0bpaTHO U3KynyBaHe Ha As10Be - B Cpok A0 10 AHM OT gaTaTta Ha
rnogaBaHe Ha nopbykaTa 3a 06paTHO M3KynyBaHe.

(8) MopbukMTe No an. 5 ce U3NbLAHABAT B CPOK A0 7 AHU OT AaTaTa Ha nogaBaHe Ha nopbykaTa.

(9) MNpv nogaBaHe Ha MOPbYUKM, CTOMHOCTTA UM Ce pa3densl Ha eMUCUOHHaTa CTOMHOCT. B cnyvan, ye
cnen obpaTHaTa npoBepka B cucteMaTa (MpM KOSTO M3UMCIeHUST Gpol AsnoBe ce yMHOXaBaT Mo
€MUCMOHHATa CTOWHOCT) Ce MOMy4Yu CTOMHOCT, KOSITO € Mo-Manka OT Ta3u MocoyeHa B MopbykaTa, TO
CMeTKaTa Ha MHBECTMTOpa Lie 6bae 3aAab/keHa C MosiyyeHaTa Mo-BMCOKA CTOMHOCT M CbOTBETHO e My
6baaT M3paaeHn foMbiHMUTeNeH 6poit Asinose.

Ycnosua n pen 3a CK/Ilo4YBaHe Ha ﬂOrOBOpM 3a CUCTEMATUYHO UHBECTUpPaHe
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Yn. 28a. (1) YnpaBnsBalloTo APYXXeCTBO CK/toYBa C MHBeCTUTOpU (dmandeckn nuua) um orosop 3a
CUCTEMATMYHO MHBeCTMpaHe (CuCTeMaTMueH WMHBECTMUMOHEH MJiaH), Mo cuiaTa Ha KOWTo [lpy»ecTBOoTo
M3Mb/HABA eXeMeceyHo, Ha u3bpaHa OT MHBECTUTOpPa AaTa, NMopbyKa 3a 3anMcBaHe Ha AS0Be, EMUTUPaHU
ot ®OHJA.

(2) Mpu cknouBaHe Ha [1oroBop 3a CUMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/HKaBa Ada
OCMrypy Mo CMeTKaTa cu M3bpaHaTa OT Hero CyMa 3a MHBECTMpaHe, Ha NocoYeHaTa B JOroBopa Aata U Tasu
HanM4HOCT Aa 6bae No cMeTKaTa My, A0 U3Nb/HEHWE Ha NopbykaTta. [NopbykaTa 3a NoKynka no AOroBop 3a
CUCTEMATMYHO WHBECTMPAHE CE reHepupa aBTOMATUYHO HA MOCOYEHMS OT MHBECTMTOpa [JeH 3a
MHBECTUPaHe, C KOETO MOpbYkaTa Cce cuMTa 3a nopaaeHa. B cnyyauTe, npu KOMTO M3bpaH OT MHBECTMUTOPA
nepuoa Ha MHBECTMPaHE CbBMafa C HepaboTeH AeH, nopbykaTa Ce reHepupa, CbOTBETHO Ce CYMTa 3a
nojazieHa Ha MbpBus cneasaly paboTeH AeH.

(3) B ciyyaid, Ye MHBECTUTOPLT HE € OCUIypWS AOCTaTbYyHO CPEACTBA MO CMETKa CW, MopbykaTta ce
CYMTa 3a HEBaNMAHa, KaTo Ce aHy/IMpa aBTOMATMYHO OT CUCTEMaTa M Ce MpeMMHaBa KbM CrieABall nepuoa
Ha MHBECTUpaHe.

(4) AKO MHBECTUTOPBLT NPOMYCHE BHOCKM B paMKuUTe Ha 3 nocnegoBaTenHu Meceua, AOroBOpbLT 3a
CUCTEMATMYHO MHBECTMPaHE aBTOMATUYHO Ce NpeKkpaTsBa.

(5) MNpv nogaBaHe Ha MOPbYUKM, CTOMHOCTTa UM Ce pasfdeNis Ha eMUCUOHHaTa CTOMHOCT. B cnyvain, ye
cnen obpaTHaTa npoBepka B cucteMaTa (MpM KOSTO WM3YMCIEHMST Gpoi AsnoBe ce yMHOXasaT Mo
E€MWCMOHHATa CTOWHOCT) CE MOMyYM CTOMHOCT, KOSTO € MOo-Majika OT Tasu MocoYeHa B MopbykaTa, TO
CMeTKaTa Ha WHBECTMTOpa Lie 6bae 3aAab/hHKeHa C MoslydeHaTa Mo-BMCOKA CTOMHOCT M CbOTBETHO LWE My
6baaT M3paaeHn JonbaHMTeneH 6poi asnose.

V. UBYUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANTOBETE NMPU OBPATHO U3KYNMYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 29. (1) HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOA ce onpegens Bceku paboTeH AeH OT
cegMuuaTa, KaTo BKIKOYBA CTOMHOCTT@ Ha BCUYKM npuTexaBaHu oT ®OHIA aktueBu M macueu no 6anaHc
KbM [€EHS, 3a KOWTO Ce OTHacs oueHkaTa. AKO JafeH paboTeH AeH e 06siBeH oduUManHO 3a HepaboTeH,
M3YMCSIBAHETO Ha EMMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha ASOBETE CE U3BbPLUBA Ha
NbpBUs cneasaly paboTeH AeH.

(2) Mpu M3uncnNsSBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ce M3MOoJ3Ba €4MHHA WM noc/iedoBaTesnHa
cUCTEeMa 3a OUEeHsIBaHe, KaTo Ce OTYMTAT CbOTBETHWTE PasXoau, CBbp3aHW C AEMHOCTTa No npoaaxba u
obpaTHO M3KynyBaHe Ha [AA0BE, BKIOUMTENIHO Bb3HarpaXAeHUsTa Ha YnpasBnsiBalloTO APYXECTBO U
BaHkaTa-geno3unTap, KakTo U Apyru pa3xoau, ako Takusa 6baaTt npeaBuaeHw.

(3) HetHaTa cTOMHOCT Ha akTuBuTe Ha ®OHOA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCMYKM aKkTMBM Ha ®OHJA, HaManeHa CbC cymaTa Ha H6anaHcoBaTa CTOMHOCT Ha BCMYKM nacveu. HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha €AMH [AsN € paBHa Ha HETHaTa CTOMHOCT Ha akTMBUTE, pasfeneHa Ha 6pos Ha
aanosete Ha ®OHOA B obpalleHve. BbanaHcoBaTa CTOMHOCT Ha aKTMBWUTE WM NacuMBUTE Ce ONpeaens
CbobpaszHo oaobpeHn oT KomucusTa 3a puHaHcoB Haasop MpasBuna 3a oueHka Ha nopTdeina u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHJA.

(4) OueHkaTa Ha akTuBuTe Ha ®OHUA ce n3BbLpLLUBA NpU MbpBOHA4YaNHO NpuaobreaHe (Npu3HaBaHe)
— No ueHa Ha npuaobueaHe. MNocneaBallaTa oueHka Ha aktuBuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
cripaBeninBa CTOMHOCT.

(5) Nocneppalla oueHka Ha uHaHCOBUTE MHCTPYMeHTH Ha GOHA ce u3BbpLUBa, NO CripaBeanvBa
CTOMHOCT, B C/lyYal, Ye TakaBa MoXke Aa 6bae onpeaeneHa, KakTo cneaga:

1. Ha UEHHM KHWXa M WMHCTPYMEHTM Ha MNapuyHMs nasap, emMutupaHu oT Penybnuka Bbnrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpW aKTMBEH Masap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBA Ha
cpeAHoapuTMeTUYHa OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha nasapa 3a nocnefHus paboteH AeH, 06siBeHn
OT He NO-Manko OT ABaMa MbpPBUYHU AUTbPU Ha AObPXXaBHW LEHHW KHWXA, Cbr1acHO AeNCTBalLus
HOpPMaTMBEH akT, ypexaall ycroBusTa U pefa 3a eMuTtupaHe, npuaobusaHe v nsnnawaHe Ha 6e3HanmyHm
ObpXXaBHM LEHHM KHWXaA. B cnydald, ye UeHaTa € M3uncieHa Ha OCHOBaTa Ha NpeAcTaBeHU 6pYTHU LiEHM OT
MbPBUYHMTE OUSTLPK, TS Ce M3MNON3Ba NPSKO 3a npeoueHka. lNpu ycnoeue, Ye LeHaTa e YncTa, Ha OcHoBaTa
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Ha NINXBEHUTE XapaKTEPUCTMKMN MO NEPUOANYHOCT U PaBHULLE Ha JIMXBEHMTE KYMOHW, TS ce npeobpasysa B
6pyTHa 1 cnea ToBa Ce M3MO0M3Ba 3a NpeoueHKka. Mpu HEBBL3MOXHOCT Aa Ce MPUAOXKM HacToswaTa Tovka 3a
[EHS, 3a KOWTO Ce OTHACs OLEHKaTa, 3a Noc/eABalla OLEHKa ce npusara Har-61M3Ko ycTaHoBeHaTa Mo peaa
Ha Ta3u TOYka CrpaBeasMBa LeHa B paMkute Ha 30-AHEBHMS Nepuod, Npeaxoxaall AeHsl, KbM KOWTO ce
M3BbpLLUBA OLIEHKaTa.

2. Ha n3gagenuTe ot Penybnuka Bbrarapys LEHHW KHWXKA U MHCTPYMEHTM Ha Napu4yHMs nasap, Kakto
M Ha M3dafeHnTe OT Apyra Abp)XXaBa YieHKa LEHHN KHMXa U MHCTPYMEHTM Ha NapuyHuMs nasap,_TbpryBaHu
Ha MeCTa 3a TbproBus MpW aKTMBEH MNa3ap B Yy)x6bMHa ce M3BbpLUBA :

a) no ueHa "kynysa" npu 3aTBapsiHE Ha Masapa KbM [EHs, 338 KOUTO Ce OTHAacs OLeHKaTa, 0bsiBeHa B
€N1eKTPOHHa cMCTeMa 3a LieHoBa MHdopMaums;

6) B cnyyalt Ye Yy>KAECTPaHHUAT Masap He paboTu B AEHS, KbM KOMTO Ce U3BbPLLUBA Ha OLEHKaTa - Mo
ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTteH aeH, obsiBeHa B e€lEeKTPOHHa cucTeMa 3a
LeHoBa MHdopMaLuus.

B) B C/lyyaid, Ye LeHaTa e U34nCreHa CcbracHo 6yken ,a”" u 6", € bpyTHa, Ta ce M3non3Ba Mnpsiko 3a
npeoueHka. [lpu ycnoBue, 4Ye UeHATa € 4MCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTMKU MO
NepuoanNYHOCT M paBHULLE Ha IMXBEHMTE KYMOHMW, TS ce npeobpasysa B 6pyTHa M cnej ToBa Ce U3Mon3sa 3a
npeoLeHkKa.

3. Ha 6bArapckMm M 4YyXKAECTpaHHM akuMM WM npaBa, AONyCHATW A0 WM TbpryBaHW Ha aKTWBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerfieHaTa LeHa Ha CKIIIYEHUTE C TAX CAENKM 3a
[EHAT, KbM KOMTO Ce W3BbpLUBA OLEHKaTa,, 0bsiBeHa 4pe3 cucTemMaTa 3a TbproBusi MM B 6GopcoBus
610NeTMH, aKo 06eMBT Ha CKITHOYEHUTE C TSAX CAESIKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obeMa Ha
CbOTBETHaTa EMUCHSI.

Q) aKo He MOXe Aa Ce onpeaenu LeHa no pega Ha T. 3, LUeHaTa Ha akuumTe, CbOTBETHO Ha mpaBsaTa,
ce onpeenst KaTto CpeaHOAPUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOpbYKMTE, KOUTO Ca BasMaHU
KbM MOMEHTa Ha 3aTBapsiHE Ha peryfvpaHusi nasap B AEHAT, KbM KOWTO Ce W3BbpLUBa OLEHKaTa, U
cpeAHonpeTersieHaTa UeHa Ha CK/lYeHUTE CbC CbOTBETHUTE LIEHHW KHVMXKA CAENKM 3a Cblums AeH. LleHaTa
ce onpedens no To3u pea camo B C/lyYait, Ye UMa CKITHYEHWN CAENKW M NOAAAEHM MOPBYKK C LieHa "kynyBa'.

6) ako He MOXe fda Cce MpuWioXM T. @, LeHaTa Ha akuuute, CbOTBETHO Ha MpaBaTa e
cpefHonpeTerfieHaTa LeHa Ha CKJIIYEHUTE C TSX CAESIKM 3a Hal-6nm3knsa aeH npe3 nocnegHus 30-aHeBeH
nepuoa , NpeaxoXpaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3a KOMTO MMa CKIloYeHW caenku. B
cnyyai, ye B npeaxoaHusi 30-AHEBEH NEpUOA € U3BBLPLUBAHO YBEIMYEHUE Ha KanuTana Wau pasaensiHe Ha
aKuMMTe Ha EeMWUTEHTa WM e 06sIBeHO WM3NMallaHETO Ha AMBUAEHT, CpefHornpeTersieHaTta LUeHa no
n3peyeHne Mbpeo Ce KOpUrnpa CbC CbOTHOLLEHNETO Ha YBeNnYeHne Ha KanuTtana, CbOTBETHO Ha pasaensiHe
Ha akuuMTe MNM pa3Mepa Ha AMBWAEHTA, ako Hal-65mskusi aeH npe3 nocneaHus 30-AHeBeH nepwon,
npeaxoxaall, AeHs, KbM KOMTO Ce U3BbpLLUBA OLEHKATa, 33 KOWTO MMa CK/IOUYEHN CAENKM € Npean aeHsl, cnen
KOMTO MpuUTEXaTeNMTe Ha akuMM HAMaT MpaBo [a y4acTBaT B YBEMUYEHWETO Ha KanuTana, CbOTBETHO AEHS
Ha pa3aensHeTo UK AeHs, OT KOMTO NpUTEXATENUTE Ha akuMn HAMaT NpaBo Ha AVBUAEHT.

4. Ha [JanoBe Ha KOMEKTUBHM WMHBECTUUMOHHM cxemu no 4n. 38, an. 1, 7. 5 ot 3OKUCANKW,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYyrMyBaHe, Ce M3BbPLUBA NO MoCieaHaTa
06s1BeHa LieHa Ha 06paTHO M3KyrMyBaHe.

5. Ha gepuBaTUBHU DMHAHCOBW MHCTPYMEHTM B CTpaHaTa - No peda Ha T. 3.

6. Ha 6bArapcKn M YyXxaectpaHHU obnuraumm u apyrn opMK Ha AbATOBU LEHHW KHWXKA,, AOMYCHATH
[0 1Un TbpryBaHuW Ha akTMBEH perynvpaH nasap B Penybnvka bbnrapus - no cpegHonpeTerieHaTta ueHa Ha
CKJIIOUYEHUTE C TAX CAENKM 3a paboTHMUA AEH, KbM KOWTO Ce M3BbPLUBA OLEHKATa,, 06siBEHa Ype3 cucTeMaTa
3a Tbprosusi unn B 60pcoBMa 6HONETUH, aKo 06eMbT Ha CKOYEHUTE C TSAX CAENKM 3@ TO3M [EeH e He Mo-
mManbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATa EMUCUSI.

AKO He MOXe Aa Ce onpeaenu LeHa no peaa Ha T. 6, nocneaBalla oueHKka Ha obnuraumm ce nsBbpLUBa
Mo CpeAHoMNpeTerieHaTa LEeHa Ha CKIOYEHUTE C TAX CAENKM 3a Hal-6nms3kust geH npes nocnegnus 30-
[HeBeH nepvoa NpeaxoXaalll AeHs, KbM KOWTO Ce U3BbpLLUBA OLEHKaTa, 32 KOMTO MMa CKIIIOUYEHU CAESKM.

7. Ha 6brapCckn N YYXKAECTPAHHM NPEXBBbP/ISEMU LEHHWU KHMXA WU MHCTPYMEHTM Ha MapuyHMs nasap,
JOMyCHaTK A0 WM TbpryBaHu Ha YHKUMOHMPALLM peaoBHO, NPU3HATK M NYBAMYHO AOCTBMHWU perynvpaHu
nasapu B Yy>xbuHa:

a) No nocnegHa LeHa Ha CKIYeHa C TAX CAeNKa Ha CbOTBETHWMS Na3ap B AEHS, KbM KOMTO ce
M3BbpLLBA OLIEHKATa;
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6) Npn HEBL3MOXHOCT [ia Ce NMPUIOXM HauMHBLT 3a oueHKka no bykea "a" oueHkaTa ce M3BbpLUBa NO
ueHa "KynyBa" npu 3aTBapsiHE Ha nNas3apa B AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 06siBeHa B
€1eKTPOHHA CMCTeMa 3a LieHOBa MHMOPMaUMs Ha LIEHHN KHWXA;

B) NPV HEBB3MOXHOCT Aa Ce NMPWIOXW HAauMHBT 3a oueHKa no 6ykea "6" oueHkaTa ce M3BbPLIBA MO
nocnegHa LeHa Ha CKIIoYeHa C TaX CAenka B paMkuTe Ha nocnegHus 30-gHeBeH nepuog, npeaxoxkaall
JEHS1, KbM KOWTO CE U3BbpLUBA OLIEHKATA;

8. Ha agepvBaTMBHM (PMHAHCOBM MHCTPYMEHTU C 6a30B aKTMB LIEHHW KHWXa, AOMyCcHaTW A0 wau
TbpryBaHu Ha (YHKLUMOHMPALLM PEeaoBHO, NMPU3HATK U NyH6AMUYHO AOCTBMNHM PerynnpaHy nasapu B YyobuHa,
Ce M3BbpLUBA CbrMacHo T. 7.

(6) B cnyyante, KOraTto He ce NMpoBeXAa TbProBusl Ha perynnpaH nasap B paboTHM 3a cTpaHaTta AHU
WM KOraTo AafEeHWN LIEHHW KHWMXKA Ca BPEMEHHO CMpeHn OT TbproBus, 3a NocieaBalla OueHKa Ha LeHHUTe
KHWXa, NpMeTn 3a TbProBuUs Ha peryavpaH nasap, ce npuema oueHKaTa, BanuiHa 3a AeHs Ha nocnegHata
TbProBCKa Cecusl KbM AaTa, 3a KOSTO Cce OTHacs oueHkaTta. [Mpu nocneasalla oueHka Ha obnurauum no pega
Ha M3peyeHue NbpPBO Ce OTYMTA U HaTpynaHaTa /IMXBa 3a CbOTBETHUTE AHM.

(7) MpaeunoTo No an. 6 He ce npwnara, KoraTo Ha perynMpaHns nasap He ce NpPoBeXAaT TbProBCKU
cecun 3a noseye ot 5 paboTHU aHM.

(8) Mpasunoto no an. 6 ce npunara U B Clly4yanTe, KOraTo Ha perynvpaH nasap He ce npoBexAa
Tbproecka cecusi nopaau HepaboTeH B CbOTBETHaTa CTpaHa feH, KOMTo e paboTeH B Penybnuka bvnrapus.

(9) UeHHuTe KHWXa W (QUHAHCOBM MHCTPYMEHTM 3@ KOUTO He MoXe Jda 6bae onpegeneHa
CrnpaBeanBa CTOMHOCT MO peda Ha an. 5, T. 1-8, KaKTO U TaKuMBa, KOMTO HE ca MPUETU 3a TbProBusl Ha
perynvMpaHu nasapu, Ce OueHsiBaT Mo CrpaBeasiMBa CTOMHOCT, M34MC/ieHa CbriacHO NpUHUMNUTE U
MeToauTe, onpeaeneHn U nogpobHo onucaHu B oaobpeHute o1 KomucnsaTta 3a dumHaHcoB Haasop MNpasuna
3a OLeHKa Ha nopTdeiina 1 onpeaensHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

(10) Bnorosete B 6aHkM, napuTe Ha Kaca, MapuyHMTe CpeacTBa MO pasnjawaTesiHA CMETKU U
KpaTKOCPOYHUTE B3EMaHUS Ce OLIEHSIBAT KbM [IEHSI, 3@ KOWTO Ce OTHAcs OLEeHKaTa, KaKkTo cneasa:

1. CPOYHWTE BIOrOBE - MO HOMMHANIHATA UM CTOWHOCT;

2. napuvTe Ha Kaca - No HOMWHasHa CTOMHOCT;

3. 6e3CpoYHMTE BSIOFOBE - MO HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHuWsl 6e3 onpeaeneH NMXBEH MPOLEHT UK A0X0A - MO ce6eCTOMHOCT;
5. KpaTKOCPOYHWUTE B3EMaHUS C OMNpeaeneH IMXBEH NPOLEHT WK A0X0A - NO Ce6eCcTOMHOCT.

(11) MNocneppalla OUeHKa Ha MHCTPYMEHTUTE Ha Mapu4HMS nasap, AONyCHATU A0 WU TbpryBaHM Ha
perynupaH nasap ce onpegens cbrnacHo an. 5, T.7. Mpu HEBBL3MOXHOCT Aa ce npunoxat an. 5, 1.7
oLleHeHaTa CTOWHOCT Ce onpeaenst CbracHo MPUHUMNUTE U METOAUTE, ONpeaeNneHn U NoapobHO onucaHu B
onobpeHuTe o1 KomucusaTta 3a dmHaHcoB Haasop MpaBuia 3a oueHka Ha nopTdeiina 1 onpeaensHe HeTHaTa
CTOMHOCT Ha akTuBuTe Ha ®OHAA.

(12) duHaHCcoBMTE aKTMBM, AEHOMWHMPaHW B 4Yy)XAeCTpaHHa BasyTa, Ce npeu3yncnsiBaT B /ieBOBa
PaBHOCTOMHOCT, onpeaenieHa No LeHTpanHusl Kypc Ha Bbnrapckata HapogHa 6aHka, BanvMaeH 3a AeHs, 3a
KOWMTO ce OTHacs oLeHkaTa.

(13) CroiiHOCTTa Ha MacMBMTE € paBHa Ha cyMaTa OT 6anaHCcoBUTE CTOMHOCTU Ha KPaTKOCPOYHMTE U
AbNrOCPOYHUTE 3aab/keHus no 6anaHca. 3agb/keHusTa, AEHOMWHMPAHW BbB BanyTa, C€ M34MCnaBaT Mo
oduumanHms kypc Ha EHB, 06siBeH B AeHs, KbM KOWTO ce M3BbplUBa oueHkaTa. OueHka Ha nacusute ce
M3BbpLIBaA B CbOTBETCTBME C MexXAyHapOAHWUTE CYETOBOAHWM CTaHZAPTM W CYETOBOAHAaTa MOAMTMKA Ha
OOHJA.

(14) CobBeTbT Ha AMpeKTopUTE Ha YNpaBnsaBaLIOTO ApY>XeCcTBO npuema [lpaBuia 3a OueHka Ha
nopTtdeina n onpeaensiHe HeTHaTa CTOWHOCT Ha aKTUBUTE, CbAbPXKallW NMPUHLMIATE U METOAUTE 3a OLIEHKA
Ha aKTMBWTE, KAKTO M CMCTEMaTa 3a OpraHu3aums Ha Tasu AeNHOCT.

YcnoBua v pep 3a onpepenisHe HA €MMCUOHHA CTOMHOCT M LleHa Ha 06paTHO M3KymnyBaHe
Ha gsnoBete Ha POHOA

Yn. 30. (1) EMncroHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha AsIOBETE Ce onpeaensT oT
YNpaBnsBaLloTo APYXKECTBO NOA KOHTpona Ha baHkaTa-genosuTap.

(2) EMucHoOHHATa CTOMHOCT M LeHaTa Ha 06paTHO WM3KyrnyBaHe Ha ASMOBETE Ce Onpeaensit BCEKM
paboTeH AeH (HapeyeH faeH T+1 ,0eH, B KOWTO Ce M3BbPLUBA OLEHSIBAaHETO") 3a NpeaxoaHust (HapeyeH aeH
T ,0€Hsl, KbM KOWTO Ce M3BbPLIBA OLEHKaTa”). AKO CbOTBETHMSI paboTeH AeH e 06sBeH oduuManHo 3a
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HepaboTeH, U3UMCNsSBaHETO Ha eMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AsioBeTe ce
M3BbpPLUBA Ha MbpBUS cneasally paboTeH aeH.

(3) YnpaBnsiBawoTo APYXEeCTBO, A0 Kpasi HAa BCEKM paboTeH [eH, B KOMTO CEe M3BbPLUBA OLEHKaTa
(neH T+1), rv obsiBsiBa Mo NoaxoAsL) Ha4YMH, nocodeH B MpocnekTa 3a Ny6MYHO nNpeanaraHe Ha ASNOBE Ha
®OHJIA. B cbluMs AeH eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KyMyBaHe Ha AsnoBeTe ce 06sBsBa
Ha KomucmsaTa 3a pmHaHCOB Haa3op.

(4) Oo pocturaHe Ha HETHa CTOMHOCT Ha akTMBUTE Ha ¢oHaa B pasMep Ha 1 000 000 nB. (eauH
MUNIMOH neBa), EMucmoHHaTa ctoiHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha akTUBWUTE Ha eawH asn. Cnea
KaTo HeTHaTa CTOMHOCT Ha aktuBuTe Ha ®OHIA npemMuHe pasMepa MO M3peyeHue MbpBO, EMUCUOHHATA
CTOMHOCT CTaBa paBHa Ha HeTHaTa CTOWHOCT Ha aKTMBUTE Ha eauH AsN, YBENWYEH C pasxoauTte Mo
€eMUTUpaHe B pa3Mep, KaKTo cneaBga:

1. MNpv nopbuka Ao 25 000 neBa (BKIOUYUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpu nopbyka ot 25 000 nesa ao 100 000 nesa (BkntountenHo) — 1.5 (egHo UAno 1 NeT gecetun)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH As;

3. MNpwu nopvuka ot 100 000 nesa ao 200 000 nesa (BkNtOUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €auH asin;

4. Mpu nopbyka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHA Ha HETHaTa CTOMHOCT Ha
aKTMBuTE Ha 1 aqn.

Mpu cknouBaHe Ha [oroBop 3a cucteMaTuyHo uHBecTupaHe (CUIT), pasxoauTe MO eMUTUpaHe ce
HauMcnaBaT BbpXy BCSAKA MbpBa BHOCKA Cnef CKOYBAHE Ha A0roBopa, CbOTBETHO BbPXY BCAKa Mbpea
BHOCKA Crief NpeAorosapsiHe yCioBMsATa Ha AOrOBOpa, Kacaelum NpoMsiHa B pa3Mepa Ha MecevyHaTa BHOCKa.

(5) LleHaTa Ha 06paTHO M3KynyBaHe e paBHa Ha HETHaTa CTOWHOCT Ha aKTMBMTE Ha eauH Asr.

(6) MNpu nNpomsHa Ha pasxoauTe 3a u3gaBaHe (Npogaxba) M BbBEXAAaHe Ha pa3xoau 3a 0bpaTHO
M3KynyBaHe Ha As/10Be,, YNpaBnsBawoTo APY>XECTBO € ATbXHO Aa YBEAOMU MpuTexaTenute Ha ASN0BeE Ha
@®OHJA, no noaxoasaly, Ha4yuH, onpegeneH B pocnekTa, He3abaBHO crea 0gobpeHMETO Ha MPOMEHUTE B
Mpasunata Ha ®OHJA ot KoMucmaTa 3a puHaHCOB Haa3op. 3aab/HKEHMETO NO NPeaxoaHOTO M3pedyeHue ce
M3MbHABA Hall-KbCHO Ha CnefBallmsl AeH cnef Y3HaBaHETO 3a 0406PEHMETO Ha MPOMEHMTE.

VI. BPEMEHHO CMMUPAHE HA OBPATHOTO U3KYNYBAHE

Pen n ycnosus

Yn. 31. (1) Mo peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnABaLOTO APYXECTBO MOXe
BpeMeHHO Aa bbae cnpsiHO 06paTHOTO M3KynyBaHe Ha AsanoseTte Ha POHJA caMo B U3KNIOUMTENHU Cryyaum,
ako obcTosATencrearta ro Hanarat U CNMPAHETO € OMNpaBAaHo C Orfied Ha MHTepecuTe Ha NpuUTexaTenuTe Ha
[A/10B€, BK/IIOYUTESTHO B CNEAHUTE CITyYau :

1. KoraTo Ha perynvpaH nasap, Ha KOWTO CblueCcTBeHa 4acT oT aktueuTe Ha ®OHJA ca gonycHaTu
Nnu ce TbprysaT, CK/IHOYBAHETO Ha CAESKM € NPEKPATEHO, CMPSAHO WK € NOASIOXKEHO Ha OrpaHuyeHune;

2. KoraTo He MoraT Aa 6baaT OUEHEeHW NpaBWIHO aKTUBUTE WU 3afb/ikeHusTa Ha G®OHOA wnu
YnpaBnsBalloTO [APY>XeCTBO He MoOXe Jja ce pa3snopexga C TdAx, 6e3 pda yBpeauM WHTepecuTe Ha
npuTexaTenuTe Ha ASANO0BE;

3. KOoraTo ce B3eMe pelleHue 3a npekpaTsBaHe unu npeobpasyBaHe upe3 CMBaHe WM BAMBaHE Ha
OOHA.

4. B cnyyalt Ha pasBasisiHe Ha aoroBopa ¢ baHkaTa — AenosvTap Nopaan BUHOBHO HEM3Mb/IHEHUE Ha
3aAb/HKEHUSTA N, OTHEMaHe Ha NMUEH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha ApYyrM OrpaHWYeHMsl Ha
JerHoCTTa 1, KakTo M ako BbaHkata — genosuTtap 6bae M3k/YeHa OT crucbka no un. 35, an. 1 ot
30KNUCAOMNKMK,, KoMTo NpaBsT HEBb3MOXHO M3Mb/HEHMETO Ha 3aAb/HKEHMSATA 1 MO AOroBopa 3a AEMno3uTapHu
ycryrm n MoraT [ia yBpeasT MHTepecuTe Ha nputexartenuTe Ha asnose Ha ®OHJA.

(2) B cnyyanTe no an. 1 YnpaBnsiBalloToO ApY>ecTBo yBeAoMsiBa Komucuata 3a prHaAHCOB HaA30p U
baHkaTa pgenosvTap 3a pelWeHMETO CM A0 Kpass Ha paboTHMS AeH, CbOTBETHO M yBeaoMsiBa M 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS AeH, npeaxoxaally Bb306HOBSABAHETO.

(3) MNpu B3emaHe Ha peweHne no an. 1 YnpaBnsBalOTO APYXECTBO € ATbXHO Aa MpeycTaHOBU
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He3abaBHO M M34aBaHETO Ha AS/I0BE 3@ CPOKa Ha BPEMEHHOTO CNMpaHe Ha 06paTHOTO M3KyMyBaHe.

(4) MNpremaHeTO Ha MOPBLYKM 3@ eQHOBPEMeHHa npogaxkba Ha asinoBe Ha OOHOA m nokynka Ha
OA10BE€ Ha Apyra KOMEeKTMBHA WHBECTMUMOHHA CxeMa B JieBa, CbWwo YynpaenssaHa ot “Obb Acer
MeHnmxMbHT” A[l, 1 06paTHO, ce NpeycTaHOBsIBa, ako 06pPaTHOTO M3KYNyBaHe Ha AS/IOBETE Ha KOSITO M [1a €
OT ABeTe KONEeKTUBHWN MHBECTULMOHHM CxeMn Hbae BpeMEHHO CrpsSIHO A0 MOMEHTa Ha Bb30OHOBABAHETO MY.

(5) B cnyyaid, ye ce Hanara yab/HKaBaHe Ha CPOKa 33 BPEMEHHO CriMpaHe Ha 06paTHOTO M3KyryBaHe
Ha asnoseTe, CbBETHLT Ha ANPEKTOPUTE Ha YNpaBnsBaLOTO APYXKECTBO B3eMa peLUeHMEe 3a yAb/HKaBaHe Ha
CpoKa ¥ yBeaoMsiBa 3a TOBa MO peda Ha an. 2 Komucusita 3a dmHaHCOB Haa3op v baHkaTa genosutap, He
MO-KbCHO OT 7 AHM Mpeau M3TUYAHETO Ha MbpBOHAYaNHO OnpeaeneHus OT Hero CPoK. AKO CPOKbT Ha
CNMpaHETO € MOo-KpaTbK OT CeeM AHW, BKIUUTENHO B C/lyvauTe, Korato obpaTHOTO u3KynyBaHe e 6uno
CNpsiHO Mopagu TEXHUYECKUM MPUUMHK, YNPaBAABaLWOTO [APY>XECTBO W3BbLpLIBA YBEAOMSEeHUsTa Mo
NpeaxoaHOTO M3peyeHue A0 Kpas Ha paboTHMS AeH, npeaxoxaall gataTa, Ha KoaTo e Tpsibeano ga 6bae
noaHOBEHO 06paTHOTO U3KyryBaHe.

(6) O6paTHOTO u3KynyBaHe ce Bb306HOBsIBA MO peweHne Ha CbBeTa Ha AUPEKTopUTE Ha
YnpaBnsBaloTo APYXXECTBO C M3TMYAHETO Ha CpOKa, OnpeaesieH B PeLleHMEeTO 3a CrupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO B PELUEHMETO 3a yAb/KaBaHe CpoKa Ha cnvpaHe Ha 06paTHOTO M3KynyBaHe.

(7) YnpaBnsBaLoTO ApYXeCTBO yBeAOMsiBa npuTexatenute Ha asnose Ha ®OHIA 3a cnvpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAaHETO My, He3abaBHO cCfled B3eMaHETO Ha pelleHue 3a
ToBa,069B51BaHe No nocoyeHus B MNpocnekta Ha POHOA HaumH. YNpaBnsiBawoTo APYXXECTBO, ONOBECTSIBa Ha
WHTEPHET CTpaHMuaTa CM peleHMeTo 3a ChnuMpaHe Ha o6paTHOTO W3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My. YBe,EIOMﬂBaHETO 3a Bb30OHOBSIBaHE ce M3BbpLUBaA BKAKOYUTENTHO KU NO pEAa Ha an. 2.

(8) MopbuknTe, NojaaeHu crnen NOCNeaHOTO obsBsBaHe Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe npeau
HayanHaTa faTa Ha CPoKa Ha BPEMEHHOTO CrupaHe, He Ce W3NDbAHABAT. YNpPaBnsBalloTO APYXECTBO
Bb3CTaHOBABA CYMUTE Ha WHBECTUTOPUTE, NOAa/IN MOPBYKWM 3a MOKYMKa Ha AanoBe, Nno 6aHKoBaTa UM
CMeTKa MM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHuS AeH, crefpall AeHs Ha MnojaBaHe Ha
nopbYKkUTE.

VII. TAKCU N PA3XOAWM 3A CMETKA HA ®OHAA

Yn. 32. Cuc cpeactBaTa Ha POHIA ce 3annawaT cegHUTe pasxoamn U Takeu :

a) Bb3HarpaxzaeHve Ha YnpasnsBawoTto apyxectso — ®OHAA pa 3annawia Ha YnpasnssalloTo
LPYXXeCTBO Bb3HarpaxaeHwe 3a MbpBOHAYalHO WM3roTBSHE Ha MPOCMEKT 3a nybnuMyHO npegnaraHe Ha
asnosete My B pa3mep Ha 5 000 (net xunsiam) neea 6e3 AA4C;

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) [lpyrv pa3xoam, BKIKOUUTENTHO, HO HE CaMO :

- 33 opraHmsupaHe (yuypeasiBaHe) Ha ®OHIA;

- 32 HaA30p;

- 32 KOMWCMOHHWN Bb3Harpa)aeHns Ha UHBECTULMOHHUTE MOCPEAHWUUM, YMbIHOMOLLEHW MO cMnaTa Ha
[0roBOp C YNpaBnsBsalloTo APYXXECTBO Aa U3MbJHABAT MHBECTULMOHHN HapexXaaHus;

- 32 Bb3HarpaxkxaeHvie Ha perucTpupaHms oauTop 3a NPOBepKa Ha roauHUS (PMHAHCOB OTYET;

- 32 AbpXKaBHM Takcu u ap.;

-3a Takcu, CbbrpaHu perynupaHuTe nasapu Ha LEeHHU KHUXa;

- 3a ObpXXaBHM Takcu, Takcu, cbbupaHn ot Komucusita 3a dmHaHcoB Haazop, “LeHTpaneH Jeno3utap”
A v ap. MHCTUTYLUMK;

Takcnte M pasxoaute 3a cMeTka Ha OOHJA BKI. Bb3HarpaXaeHWeTo 3a YhpasisBalloTo
[PY>XeCTBO, He MoraT Aa HaaBuwaeaT 5% oT cpeHaTa roavilHa HETHA CTOMHOCT Ha akTuBuTe Ha GOHA.

Yn. 33. (1) Bb3HarpaxaeHWeTo Ha YNpaBnsaBalloTo APYXECTBO ce onpeaens C peweHve Ha CbBeTa
Ha OMPEKTOpUTE KaTo MpoueHT B pa3mep Ha 2,5 % (aBe usno u NeT AeceTu Ha CTO) OT CpeaHo rogvwHaTa
HETHa CTOMHOCT Ha akTuBMTe Ha ®OHJA.

(2) Bb3HarpaxxaeHueTo ce nsuncnssea Bcekn paboTeH aeH Ha 6a3ata Ha paboTHUTE AHWU B roanHaTa,
KaTo B Kpasi Ha roaMHaTa ce u3paBHsiBa. B cnyyall, ye ce nmonyuv HagnnaTeHa cyMa oT cTpaHa Ha ®OHIA,
TS Ce npucnaga OT Bb3HarpaxaeHueTo 3a Mecel /[lekeMBpu. YNpaBnsBallOTO APYXECTBO YyAbpXa
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YrOBOPEHOTO Bb3HarpaxkaeHnme MeCeyHoO KaTo Hapexaa nnawaHeTto oT cmeTkute Ha ®OHOA B baHkaTta—
JenosuTap KbM MOcoYeHa OT Hero cMeTka Ao 10-To (aeceTo) yncno Ha Meceua, CeaBall, Meceua, 3a KOMTo
Bb3HarpPaXxaAeHMEeTO Ce Ab/IKM.

(3) Bb3HarpaxxaeHWeTo no an. 1 He ce HauucCnsBa, A0 AOCTUraHe Ha HETHa CTOMHOCT Ha aKTUBUTE B
pa3mep Ha 1 000 000 (eaMH MUNMOH) neBa.

(4) VNuBectutopute npuaobusat asnose Ha ®OHOA No eMUCMOHHA CTOMHOCT M 3asiBSIBAT TAXHOTO
0bpaTHO M3KyMnyBaHe No LeHa Ha 0bpaTHO U3KyMnyBaHe.

(5) [Jo pocturaHe Ha HeTHa CTOMHOCT Ha aktTuBuTe Ha ®OHIA B pa3mep Ha 1 000 000 nB. (eanH
MWJIMOH neBa), EMncnoHHaTa ctonHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asl.

Cnepn pgocturaHe Ha CTOMHOCTTa MO M3peYeHUe MbpBO, eMUCHoHHaTa cTonHocT (EC) cTtaBa paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eMH As/l, YBE/IMYEH C Pa3xX0AMTe Mo EMUTUPAHE,KAKTO CleaBa:

1. Mpv nopbuka Ao 25 000 neBa (BKIOYMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eauH asan;

2. Mpuv nopbuka ot 25 000 nesa ao 100 000 neBa (BkIounTeNHO) — 1.5 (€AHO USAIO M NET AecCeTn)
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAVH As;

3. MNpwu nopbuka ot 100 000 neea ao 200 000 nesa (BkNOUMTENHO) — 1 (€4HO) Ha CTO OT HETHaTa
CTOWHOCT Ha aKTMBWUTE Ha eauH asin;

4. Mpu nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HEeTHaTa CTOWHOCT Ha
aKTueuTe Ha 1 asan.

Mpn cknoyBaHe Ha [OroBop 3a cucTeMaTuyHO MHBecTupaHe (CUIM), pasxogute MO eMuUTMpaHe ce
HaunCnaBaT BbpXy BCSKAa MbpBa BHOCKA Cnef CKAOYBaHe Ha [OroBopa, CbOTBETHO BbpXy BCSka MbpBa
BHOCKA Criefl NpeforosapsiHe yCroBusTa Ha 40roBopa, Kacaelm NpoMsaHa B pa3Mepa Ha MecevyHaTta BHOCKA.

(6) B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha AsinoBe Ha ®OHJA He ce BKIOYBAT pa3xoau no obpaTHo
U3KynyBaHe, T.e T e paBHa Ha HCA Ha eauH asan.

Yn. 34. (1) YnpasnaBalwoTO APY>XECTBO CM Bb3CTaHOBSBA M3BbpLUEHWUTE 3a cMeTka Ha OOHOA
pasxoau, CBbp3aHn C yupeasiBaHETO Ha MY, @ UMEHHO: TaKCW 3a M3JaBaHe Ha paspelleHve oT Komucnsa 3a
¢dumHaHcoB Haa3op, BYJICTAT Homep, 3a npucsBosiBaHe Ha ISIN m perunctpaumst Ha emucus B LleHTpaneH
[Jeno3uTap, KakTto W ApyruM pasxoam, KOUTO YNpaBnsBalOTO APYXeCTBO Nnoema, 3a cMeTka Ha OOHIA,
pokato ®OHAODBLT Habupa cpeacTsa.

OOHADbT Bb3CTaHOBSIBa HanpaBeHUTe OT YNpaBnsBaloTO APYXXeCTBO pa3xoau npu ydpeasiBaHeTo
Ha ®OHJA, no NpeaxoAHOTO U3peYeHne, crel AOCTUraHe Ha MMHUMasHaTa HETHA CTOMHOCT Ha aKTUMBUTE Ha
OOHJA B pa3mep Ha 1 000 000 (eguH MMAMOH) NEBa M KaTO CrasBa OrpaHUYeHWsiTa pasxoauTe da He
HagBuwaBaT 5% OT cpeaHaTa roAvllHa HETHa CTOMHOCT Ha aktuBuTe Ha OOHAA. ®OHADBLT He
Bb3CTaHOBSIBA pa3xoaun Ha Apyru TpeTu nuua.

VIII. 3AMSHA HA YNPABJIIBALLOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NMPUTEXATEJIUTE HA OAJNIOBE B CJTYYAU HA TAKABA 3AMSAAHA

Yn. 35. (1) 3amaHa Ha YnpaBnsiBaloTO APYXECTBO Ce M3BbpLIBa cned ogobpeHune OT CTpaHa Ha
KomucusiTa 3a urHaHCOB Haa30p, B CllydauTte, KoraTo :

a) Komucusata 3a dmHaHCOB Haa30p OTHEMEe NuueH3a Ha YNpaBnsBalloTO APYXKECTBO WM Hanoxwu
OrpaHUYeHNst Ha AEeMHOCTTa My, KOWTO MNPaBSiT HEBb3MOXHO M3MbJIHEHMETO Ha 3aAb/DKEHUSATA MY KbM
®OHJA v moraT ga yBpeasiT MHTepecuTe Ha MHBECTUTOPUTE;

6) O6wwoTO CcbbpaHune Ha YNpaBnsBaLloTO APYXECTBO B3eMe peLleHue 3a NpekpaTsBaHe Ha AelHOCTTa
My;

B) YnpaBnsBalloTo ApyxecTBo 6bae 065BEHO B HECHCTOATEHOCT.

(2) Npu HannuMeTo Ha HAKoe OT obcTosATencTeata B an. 1, YNpaBnsBalwoTo APYXXeCTBO npejaBa Ha
b6aHkaTa-geno3nTap B 5-AHEBEH CPOK usnata HanudHa WHMOpMauus M AOKYMEHTaumsi BbB Bpb3Ka C
ynpasneHveto Ha OOHOA. [o ckauyBaHe Ha [0OroBop C ApYyro YnpasnsBawo APY>XECTBO WK
npeobpasysaHe Ha ®POHJA upe3 cnmBaHe unn BnvMBaHe, 6aHkaTa — Aeno3vTap NO M3KJoYeHne ynpasnsiBa
®OHJA 3a nepwog He no-gbnbr oT 3 /Tpy/ Meceua.

(3) Komucuata 3a puHaHcoB Haa3op oaobpsBa ApYro ynpasssBaLlo APY>XECTBO NpU yCrnosusTa u no
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peaa Ha rnaea neTa, pasgen I or Hapenba 44 3a M3MCKBAHMATA KbM AEMHOCTTA HA KOMEKTUBHUTE
MHBECTMLIMOHHMN CXEMM, UHBECTULMOHHMTE APY>XXeCTBa OT 3aTBOPEH TvM W yNpaBnsiBaliuTe ApyXecTBa.

IX. BAHKA-OENO3UTAP

OoroBop 3a aeno3utapHu yciyru. ®yHkumn Ha baHkaTta-ageno3urtap

Yn. 36. (1) besHannuHuTe (BUHAHCOBM WHCTPYMEHTW, npuTexasaHn ot ®OHJA, ce BnuceaT B
perMcTbpa Ha CbOTBETHATA [Jeno3uMTapHa MWHCTUTYUMs, NO MoAcMeTkaTa Ha baHkaTta—aenosuTtap, a
OoCTaHanMTe My aKTMBM Ce CbxpaHsaBaT B baHkaTa-genosutap, KOATO M3BbpLIBa M BCUYKM MallaHWs 3a
cmeTka Ha POHJA.

(2) baHkaTa-genosuTap :

1. KOHTpPONMpa OMpefensiHETO OT YNPaBnABAaLIOTO [APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha asnoseTe Ha POHIA;

2. ocurypsisa eMUTUpaHeTo, 0bpaTHOTO M3KynyBaHe u obe3cnnBaHeTo Ha asanoseTe Ha ®OHMOA pa ce
n3BbpLiBa B cboTBeTCTBME CbC 3OKNCAIMKN, akToBETE MO NpunaraHeTo My U HactoswmTellpasuna;

3. cneam 3a cnassaHeTto Ha 3OKUCAMNKW, akToBeTe No npunaraHeTo My K HactosiwmTe Mpasuna, npu
M34mncnsiBaHe CTOMHOCTTa Ha AsNOBETE My;

4. cneau 3a NpeBexaaHeTo B obuyaliHuTe cpokoBe B nonsa Ha ®OHJA Ha BCUYKM NapuyHu CpeacTsa,
MpOU3TUYALLM OT CAENKM C aKTUBK OT nopTtdeina;

5. ocurypsiea cebmpaHeTo 1 n3non3sBaHeTo Ha npuxoauTte Ha ®OHA aa ce M3BbpLUBA B CbOTBETCTBME
CbC 3aKoHa M HactoswmTe lNpaBuna, BKAUYUTENHO CReau Aanv Bb3HarpaxaeHueTo Ha YnpasnssalloTo
APYXXeCTBO € W34YMCIeHO M U3MJaTEHO B CbOTBETCTBME CbC 3akoHa v [lpasunata Ha ®OHOA u ganu e
CraseHo OrpaHNUYeHMETO 3a pa3xoauTe 3a cMeTka Ha POHZA, cbrnacHo HacToswmTe Npasuna;

6. pasnopexaa Ce C MoBepeHMTe 3a CbxpaHeHwe aktmeum Ha GOHOA camMoO no HapexaaHe Ha
OMpaBOMOLLEHW NNLA N aKO AaEHUTE HapeXxaaHus He NPOTMBOPEeYaT Ha 3akoHa, Ha HacToswuTe lpasuna
nnu Ha [lorosopa 3a Aeno3uTapHu ycryru;

7. DEOOBHO, HaWl-MaNko BEAHBX MECeYHO, Ce OTuyiTa npea  YNpaBnsBalloTO APYXECTBO 3a
nosepeHuTe akTnen Ha ®OHAA n usBbpLLEHMTE onepaunm C TSX;

8. Mpu OTHeMaHe Ha JIMUEH3a 3a W3BbPLIBAHE Ha AEMHOCT, NpW NpekpaTsiBaHe WM 0bsiBSiBaHE B
HECbCTOSITENTHOCT Ha YNpaBnsBalloTo APYXeCTBO M3BbPLUBA YNpaBUTENHU AEACTBUS 3@ NEPUOA He MO-Ab/Tbr
OT TPW Mecela [0 CKNOYBAHE Ha JOroBOp C APYro YNpasBnsBallo ApY>XeCTBO Uu A0 npeobpasyBaHETO Ha
OOHJA upe3 cnvBaHe WM BAMBaHe W Npu nosyyasaHe Ha oAobpeHve 3a 3aMsHa Ha YMpasnsBaLloTo
ApYy>XecTBO unun npeobpasyBaHeTo Ha POHIA oT cTpaHa Ha KomucmsTa 3a GuHaHCOB Haa3op.

(3) Mpu u3nNbNHEHUE Ha 3aabmkeHusiTa cn baHkaTa-Aeno3uTap AencTBa HE3aBUCUMO M eAMHCTBEHO B
MHTEepecC Ha BCUYKKM NpuTexaTenn Ha asnose Ha GOHJA.

(4) baHkaTa-geno3uTap OTroBaps npea YnpasnsBalloTo APYXECTBO U npuTexaTenmTe Ha As/10Be Ha
®OHOA 3a BCMYKM Bpean, NPETLPMEHM OT TsAX B pe3ynTaT Ha HEM3Mb/IHEHWE Ha 3adb/DKeHusTa W,
BK/IIOYMTENHO OT HEMbSIHO, HETOYHO N HECBOEBPEMEHHO WU3MbJIHEHME, KOFATO TO CE Ab/MKU Ha NPUYMHK, 3a
kouTo baHkaTa-genosutap OTroBaps.

(5) baHkaTa-aeno3uTap OT4YWTa OTAENHO MapUYHUTE CpeacTBa U Apyrn akTveu Ha ®OHIA v oTaens
HenapuyHute aktmen Ha ®OHOA oT cobcTBeHuTe cu akTmBW. BaHkaTa-genosuvTap He OTroeaps nped
KpeauTopuTe cun ¢ aktusuTe Ha POHIA. KpeautopuTe Ha baHkaTa-geno3vTap MoraT Aa ce YAOBNEeTBOpAT OT
nputexxaBaHuTe oT Hesa aanose Ha ®OHA.

U3ucksaHua 3a baHkaTa-geno3suTap

Yn. 37. (1) baHkaTta-genosutap Moxe da 6bae H6aHKa, KOSTO OTroBapst Ha M3WCKBaHMATA Ha un. 35
ot 3OKNCAONKN n e BknoveHa B ogobpeH oT Komucusita 3a ¢mHaHCOB Haa3op W bbnarapckata HapogHa
6aHKa CcrmcobK.

(2) baHkaTa-geno3uTap, KakTo U YIeHOBETE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE U OpraHu He morar
Ja 6baaT egHo M CbLIo MM CBBbP3aHO NnLe C YNpaBnsBawoTo apyxecTBo Ha POHJA, KakTo 1 C YneHoBeTe
Ha ynpaBUTENHUTE U KOHTPOJTHM OpraHu Ha YNnpaBnsaBsalloTo APY>XECTBO.

(3) baHkaTa-genoswTap, KoraTto AeicTBa 3a cMeTka Ha ®OHIA He MoXe [a Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO OrpeaeneHuTe ciy4vau.

(4) baHkaTa - Aeno3uTap, KoraTo AeicTBa 3a cMeTka Ha ®OHJA, He MoXe Aa NpefocTaBs 3aemu,
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HWTO Aa 6bae rapaHT Ha TpeTu nuua.
(5) baHkaTa — pgenosvTap He MOXe Aa Mpuxsalla CBou B3eMaHus cpewy ®OHIA 3a cmeTka Ha
MOBEPEHNUTE 1 NapUYHM CpeacTBa U MHAHCOBU MHCTPYMEHTM Ha ®OHJA.

MpaBuna 3a onpepensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTa-geno3uTtap

Yn. 38. (1) baHkaTa-genosuTap nosyYyaBa MECEYHO Bb3HarpaX<aeHue 3a AeMHOCTTa CU B pasMmep,
onpegeneH B AOroBopa 3a AEen03uTapHW YCNyru, CKAYeH C YNpaBnsiBalloTO APYXKECTBO, 3a CMETKA Ha
OOHIA.

(2) baHkaTa-genosvTap nosydaBa M TakKCM M KOMWCMOHHW, B CbOTBETCTBME C [pUIOXeHWe KbM
[0roBopa no an. 1 u ¢ peasnHo U3BbPLUEHUTE OT Hesl pa3xoam

X. 3AMSIHA HA BAHKATA-AENO3UTAP U NPABWJIA 3A OCUI'YPABAHE HA WHTEPECUTE
HA NMPUTEXXATEJIUTE HA OANNOBE B CJZTYYAU HA TAKABA 3AMAHA

Yn. 39. (1) 3amsHa Ha baHkaTa-geno3uTtap ce gonycka cneg ogobperne ot Komucnsta 3a ¢hmHaHCOB
Haa30p, NpW YCI0BUATA M MO peaa Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

(2) HoroBsopbT c H6aHkaTa Aeno3uTap Moxe Ada 6bae npekpaTeH OT YNpaBnsBawoTO APYXeCTBOo, 3a
cMeTka Ha ®OHJA ¢ TpuMeceyHO npeausBecTue cnef ogobpeHune ot Komucusta 3a (pMHAHCOB Haa30p Ha
3aMsHaTa Ha 6aHkaTa genosuTap.

(3) CoBETHT Ha AMPEKTOPUTE Ha YNPaBnsBaLIOTO APYXXECTBO € A/TbXeH Aa noaaae Ao Komucuara 3a
(puHaHCOB Haa3op HeobxoaMMUTE [AOKYMEHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosvTap
He3abaBHO cnea y3HaBaHe, Ye 6aHkaTa-geno3uTap e cnpsnia Aa OTroBaps Ha M3uckeBaHuaTa no yn. 35 oT
3OKUCAONKN.

(4) B porosopa c baHkaTa-geno3uTap 3agb/HKUTENHO Ce ONpeaensT KOHKPETHW CPOKOBe, YC/I0BMS,
ped W npoueaypu 3a npexebpfisHe Ha aktmeute Ha OOHOA npu apyra BaHka-genosutap, CbrnacHo
CK/IIOYEH C Hes Aorosop, cnef oaobpeHune ot Komucusita 3a puHAHCOB Haa30p Ha 3aMsiHaTa Ha baHkaTa-
[Aeno3nTap M M3TMYaHeTO Ha CbOTBETHOTO Npean3BecTue.

XI. MPEOBPA3YBAHE U NPEKPATABAHE HA ®OHIA

Mpeo6pasyBaHe Ha POHOA

Yn. 40. (1) ®OHOBLT Moxe Aa ce npeobpasyBa CaMO Upe3 CIMBAHE U BIMBAHE Cfej paspelleHne Ha
KomucusTa.3a dmHaHCOB Haa3op.

(2) ®OHADBT He Moxe Aa ce npeobpasyBa B NpeanpuaThe 3a KOIEKTUBHO MHBECTUPAHE, KOETO He e
KOMEKTMBHA MHBECTMLUMOHHA cXeMa No cMucbna Ha 3OAKNCAMNKN.

(3) MMpeobpasysaHe Ha OOHAA ce wm3BbpwBa C peweHne Ha CbBeTa Ha AMPeKTOpUTE Ha
YnpaBnsBaLloTo APY>KeCTBO U cef NonyvaBaHe Ha paspelleHne ot KomucusTa 3a duHaHCoB Haa3op.

(4) MNpu npeobpasyBaHe Ha OOHOA CbLOTBETHO Ce nMpunarat pasnopeabute Ha rnasa
yeTupuHageceta, pasgen I, I1I v IV ot 3AKUCANKW n rnasa 4yeTtBbpTa, pasgen I ot Hapeaba N2 44 .

(5) NMpeobpasysaHeTo Ha POHJA ce 1M3BbLPLUBA MO Pea M Npu YCOBUS, onpeaeneHun ¢ Hapeaba.

MpekpaTtasaHe Ha POHOA
Yn. 41. (1) POHA LT ce npekpatsBa Npu cnegHUTe obCcToATencTsa :

1. no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YMNpaBnsBaLlOTO APYXKECTBO;

2. Npy OTHEMaHe pa3peLleHMETO Ha YNpaBnsBaLlloTo APYXXECTBO 3a OpraHM3MpaHe 1 yrnpasfieHne Ha
OOHAA;

3. KOorato B CpPOK A0 Tpu Meceua cnej OTHEMaHe Ha NMuUeH3a, npekpaTsiBaHe unn obsiBsiBaHe B
HEeCbCTOATENIHOCT Ha YNpaBsBaWOTO APYXECTBO He e M36paHO HOBO YMpaBnsiBallo APYXeCTBO WM
OOHADBT He e npeobpasyBaH Ype3 CMBaHE UMW BANBAHeE.

4. no pefa Ha un. 363, 6ykeu ,a" n ,6" oT 3akoHa 3a 3aAb/IKEHNATA U IOrOBOPUTE.

(2) B 14-gHeBeH cpok OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTtssBaHe Ha ®OH/A, YnpaBnsBalwoTo
APYXKeCTBO € ANbXHO Aa nojage no Komucuata 3a (PUHAHCOB HaAa30p 3asiBfieHMe 3a M3faBaHe Ha
pa3speLlleHue 3a rnpekpaTsasaHe.
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(3) MNpekpaTsiBaHeTo Ha ®OHJA ce u3BbpLLBa NO pea v Npu yCrioBusl, onpeaenenn ¢ Hapeaba.

(4) He morat ga 6baaT HasHa4yaBaHW 3a JIMKBMAATOPU 4uneHoBe Ha CbBETa Ha AUPEKTOPUTE Ha
YnpaBnsiBawoTo APYXXeCTBO v Apyrvn nuvua, pabotunm 3a YnpasnsiBawoTo APYXKECTBO, CMpPSIMO KOUTO €
YCT@HOBEHO CUCTEMHO HapylweHune Ha 3AKUAMNKKW, 3MMNUK, 3NMeU nnm Ha akToBeTe no npuaaraHeTo UM.

(5) Npn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSITA Ha NIMKBMAATOPA WM 3awmTtata Ha
Kkpeauntopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbproBCKMUS 3aKOH, KaTO (PYHKUMMTE Ha PbKOBOAEH OpraH no us. 270, an. 2 u un. 272, an. 4 ot Tbprosckusi
3aKOH Ce U3Mb/HSABAT OT YNpaBnsBalloTo ApPYXXeCTBO.

XII. roguuiHO ®UHAHCOBO MNMPUKJTHOYBAHE. OTHETHU

[ OKyMEHTHM N0 roAuLLIHOTO NPUK/IFOYBaHEe

Un. 42. (1) ExerogHo, B cpok 90 AHM OT 3aBbplUBaHETO Ha MHaHcoBaTa roavHa, CbBeTbT Ha
AMPEKTOpUTE Ha YNpaBnaBaLloTO APY>XeCTBO U3roTes FoanweH otyeT Ha POHIA CbC CbabpXXaHWETO MO Ynl.
73, an. 1 ot Hapemba 44 ot 20.10.2011 r. 3a M3NCKBaHMSTAa KbM [AEMHOCTTA Ha KONEKTUBHUTE
WHBECTULMOHHN CXEMW, WHBECTULMOHHW APYXEeCTBa OT 3aTBOPEH TUM U ynpasnsBaliMTe APYXECTBa, 3a
n3TeknaTa KaneHgapHa roavMHa v ro npeacrass 3a NpoBepka Ha n3bpaHuTe OT Hero perncTpupaHy oauTopu.

(2) PesyntatuTe OT u3BbpLUeHaTa OT oAMTOpa NpOBEPKa Ha roAMwHMS (PMHAHCOB OTYeT ce OTpasseaT
B OTAENEH [OKNaA, KOWTO € YacT OT roAulUHMS (MHAHCOB OTYET.

Yn. 43. B MoaMwIHMS OTYET ce onucBaT aeiiHocTTa Ha ®OHOA M CbCTOSIHMETO Ha aKTUBUTE MY U Ce
pa3siCHsIBa roAvLIHMAT UHAHCOB OTYeT.

PaskpuBaHe Ha nHgopmauusa 3a POHA ot YnpaBnaBawoOTO APY)KECTBO

Yn. 44. (1) YnpasnasawoTo APY>XeCTBO npeaoctaBs Ha Komucusita 3a pUHAHCOB HaA30p roauviueH
OTYET U LecTMeceYeH oT4eT, obxBeallall MbpeuTe 6 Mecela Ha hMHaAHCOBaTa roAuHa, U yBeaoMssa OTHOCHO
[pyra BaxkHa MH@OpMaumsi, B CbOTBETCTBUE C NpeABUASHUTE 3aKOHOBU CPOKOBE, YCIOBUSI M U3UCKBaHUS 3a
MWHMMAJTHO CbAbpXXaHve Ha paskpuBaHaTta nHdopmaums.

(2) YnpaBnsiBalloTo ApY>KeCTBO pa3kpvBa Ha obliectBeHocTTa MHbopMauusaTa 3a ®OHAA no an. 1
Mo Ha4uH, onpefeneH B NPoCrekTa U AOKYMEHTa C Ko4yoBa MHdOopMaums 3a MHBECTUTOPUTE.

(3) YnpaBnsaBaLloTo Apy>eCcTBO NpeAcTaBs Ha KomucuaTa 3a HMHAHCOB HAA30p KbM LIECTMECEUYHUS U
rOAMLLHMA OTYET AoMbiHMTENHa MHbOPMaUKs, onpeaeneHa ¢ Hapeaba.

(4) YnpaBnsiBalloTO APY>KECTBO npeactaBs Ha KomucusaTa 3a pUHAHCOB HaA30p 3a HaA30pHU Lenu
80 10-To uMcno Ha Meceua, creaBall OTYETHUSA, MecedeH cyeTtoBoaeH 6anaHc Ha ®OHJA v nHdopmaums 3a
obeMa 1 CTpyKTypaTa Ha UHBECTMUMUTE B nopTdeiina no eMMTeHTU U BUAOBE (DMHAHCOBU MHCTPYMEHTMU.

XIII. YC/NIOBUA U PEA 3A PA3SMPEAENAHE HA AUBUAEHTU (YACTU OT MEYAJIBATA)
Win 3A PEMHBECTUPAHETO UM

UYn. 45. Cneg nocTbMNBaHETO Ha AOKMNafa Ha pernctpupaHus ogntop CbBETLT Ha AMPEKTOPUTE Ha
YnpaBnsiBaloTo APY>KECTBO B3eMa pelleHue 3a pa3npeaeneHune Ha nedanbara Ha POHIA.

Un. 46. (1) AvBuaeHTN Ha NpUTEXATENUTE Ha ASANOBe MoraTt Aa 6baaT M3naallaHyu camo B napu.

(2) OuBupeHTUTE Ha NpuUTeXaTeNnuTe Ha ASNOBE Ce M3UUCSBAT, KaTo onpeaeneHaTta ot CbBeTa Ha
OVMPEKTOpUTE Ha YNpaBnsBallOTO APYXECTBO 4YacT OT nedvanbata, nognexaiwa Ha pasnpegensiHe KaTto
OVBUIEHT, ce pasgenu Ha 6pos Ha asnosete Ha ®OHIA kbM gataTa no an. 3.

(3) MNpaBo Ha AMBMAEHT MMAT CaMO NMUaTa, KOMTO Ca BK/IOYEHM B CMUCLK Ha MpuUTeXaTenurte Ha
asnose Ha ®OHJA, v3gageH ot “UeHTpaneH Jeno3utap” AL Ha 14-Tus geH, cneagaly AeHS Ha 3acedaHneTo
Ha CbBeTa Ha [OMPEKTOpPUTE, Ha KOETO e MpUET roguwHms UMHAHCOB OTYET M € B3eTO pelleHune 3a
pa3npenensiHe Ha AUBUAEHTU.

(4) [OuvBnaeHTMTE ce pa3npedenst B abconMOTEH pa3Mep 3a BCEKM A/ M Ce M3MallaT Ha
npuTexxaTenute Ha Aa/10Be OT YNpaBnsBalOTO APYXeCTBO, 3a cMeTka Ha ®OH[AA, B 3-MeceueH Cpok OT
JaTaTa Ha pelleHneTo no un. 45.
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(5) MsnnawaHeTo Ha AMBMAEHTM CE M3BbLPLUBA CbC CbAeNCcTBMETO Ha “LleHTpaneH aenosutap” AL.
PenbT 3a M3nnawaHe Ha AMBUAEHTM Ce onpeaens C Hapeaba.

(6) YnpaBnsBawoTO APYXXeCTBOTO € AMbXHO He3abaBHO Aa yeBegomm Komucusita 3a (UHAHCOB
Haa3op u “LeHTpaneH [eno3utap” ALl 3a pelueHMeTo Ha CbBeTa Ha AUPEKTOPUTE Ha YnpaBnsBalloTO
LPYXXeCTBO, OTHOCHO BMAA M pa3Mepa Ha AMBMAEHTA, KaKTO M OTHOCHO YC/OBMATa WM peaa 3a HeroBoTo
n3nnawiaHe.

(7) CoBerbT Ha [uvpekTopuTe Ha YNpaBnsBallOTO APYXECTBO MOXE [a B3eMe pelleHue [a He ce
pasnpeaensit AMBUAEHTU B C/IEAHUTE ClyYau:

1.xorato ®OH/JA 3aBbpLuBa (pHaHCOBaTa rogmMHa Ha 3aryba;

2.korato nevyanbata OT npeaxofgHaTa roAvHa, WM3USN0 WM 4YacTMYHO, 6bAe peuHBecTMpaHa B
JeiHoctTa Ha ®OHJA, KaTo ce OTHece Mo eAUH OT CNeAHUTE HAYUHW :

- B HepasnpeaesneHa neyanba ot MUHaNM roauHu;

- BbB (poHZ ,Pe3epBen”;

- 3@ NOKpUBAHE Ha 3arybu oT MUHaNM roanHu.

XIV. BAKJTFOMUTEJTHU PASNOPEABU

81. 3a BCMYKM BBMNPOCK, KOMTO He ca ypedeHW B HacToswmTe [NpaBuna, HamupaT NpUaoXeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynmMpaT CbOTBETHATa NpaBHa MaTepus.

8§2. pn nocneaBallo HECLOTBETCTBME MeXAy pasnopeadbwu Ha [MpaBunata M HOPMATMBEH akT,
npunara ce nocneanuat, 6e3 ga e Heobxoammo HesabaBHO u3MeHeHue B [MpaBunaTta, OCBEH ako TOBA
U3PUYHO He ce nNpeaBumxXaa.

§3. KoraTto B OTAenHM TeKCToBe OT HacToawwmTe [MpaBuna e M3BbpLIEHO MO30BaBaHE HAa KOHKPETHM
HOpPMaTMBHM aKTOBE MM Ca MOCOYEHM KOHKPETHW AbPXXABHW OpraHv W BMNOCNEACTBME B pe3ynTaT Ha
NPOMEHN B HOPpMaTUBHATa 6a3za ce NPOMEHAT 3arnaBusaTa Ha NMNOCOYEHNTE HOPMATUBHU aKTOBE WU CbLUNTE
6'bLI,aT OTMEHEHN LUWE CE CYUTa, Y€ HOBUTE 3arnaBud, PECNEKTUBHO HOBUTE aKTOBE, KOUTO YpeXxaaT
CbOTBETHaTa npaBHa 0651acT, MO NpaBO 3aMecTBaT KOPeCnoHAMpaliMTe MM NO30BaBaHWS B TEKCTOBETe OT
HacTosiwmTe MNpasBuna, 6e3 aa e Hy>XHO nocneagawo nM3MeHeHue Ha [lMpaBunaTa. CbLOTO Ce oTHacA M 3a
CNydauTe C KOHKPETHO MOCOYEHUTE AbPXKABHU OpraHu.

84. CneunanHu TepMMHKM, N3non3saHun B MpaeBunaTa, KOUTO Ca OT 3HAYEHNE 3a HErOBOTO Tb/IKYBaHe U
npunaraHe, UMaT CNlegHOTO CbAbpXKaHME :

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuna 3a oUeHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, CcbabpXXaluy NPUHUMNUTE U METOAMUTE 3a OLEHKA Ha aKTUBUTE,
KaKTO W CUCTEMaTa Ha OpraHM3aumsl Ha Tasu AeWHOCT.

2. ,0910BE HA KOMEKTUBHM MHBECTULMOHHWU cxeMn” ca (MHAHCOBUM WMHCTPYMEHTW, M3OadeHu OT
KOMEKTMBHA MHBECTULIOHHA CXeMa, KOMTO M3passiBaT MpaBaTa Ha TEXHUTE MpoTeXaTenn BbpXy aKTMBUTE Ha
KONEeKTMBHATa MHBECTULOHHA CXeMa.

§5. Te3un lNpaBuna ca npuetn c Pewenne Ha CbBeTa Ha aupekTopute Ha “OBb AceT MeHWmXMbHT”
Al, B3eTO Ha 3acefaHne Ha CbBeTa Ha AaupekTopute Ha “OBb AceT MeHMmXMbHT” Al M OTpa3eHo B
MpoTtokon N2 318 ot 27.11.2015r., nameHeHu ¢ pewweHue no MNpotokon N2 323 ot 10.02.2016r.

§6. MNpaBunaTta, KakTo BCUYKM TEXHW MOCNEABALLM M3MEHEHWUS U AOMbLAHEHWUS BNM3aT B cuna cnef
nonyyaBaHe Ha ofobpeHre oT KoMucusaTa 3a (hvHaAHCOB HaA3op.

KaTuHa MeliueBa MBaH KyTnos
M3nbaHnMTENEH ANPEKTOP Mpokypuct

-21 -



