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MpocnekTbT cbabpka uanata wuHgpopmauus, HeobxogMma 3a B3eMaHe Ha WHBECTMLMOHHO peLleHWne, BKITHUUTENHO
OCHOBHUTE PUCKOBE, CBBbP3aHU C OPYXECTBOTO U HeroBaTa AEVWHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HasaT C
MpocnekTa, Npeau Aa B3emaT peLLeHne Aa uHBecTupar B ganose, ndgagexu ot @ ,Obb banaHcupaH ®oHa”.

KomucusTa 3a pvHaHCOB HaA30p e NOTBbPAMUIIA HAaCTOSLWMSA NPOCMEKT, HO TOBa He O3Ha4aBa, Ye T8 ofo6pABa Unu
He opfoGpsiBa WMHBECTUPAHETO B MNpeanaraHuTe AsfoBe, HATO Ye MNoeMa OTrOBOPHOCT 3a BEPHOCTTa Ha
npeacTaBeHaTa B NpocnekTa MHdopmaums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaenseallo apyxectso ,Obb AceT MeHnmxkMbHT” ALl 0TroBapAT connaapHo
3a BpeauTe, MPUYMHEHW OT HEBEpHW, 3abnyxaaBaliy WNM HenmbiiHW gaHHM B [lpocnekTa, CbOTBETHO — 3a 4YacT OT
nHpopmaumaTa B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBaps CONMAapHO € YneHoBeTe Ha
CbBeTa Ha ONpeKTopuTe Ha YNpaBnsiBalLlOTO APYKECTBO 3a Bpeau, MPUYUHEHM OT HEBEPHW, 3abnyxaaBalin UM HEMbITHU
AaHHU BbB (puHaHcoBute otyetn Ha AP “ OBb banaHcupaH ®oHA”, a perncTpupaHmaT oguTop — 3a BpeauTe, NpUYNHEHN
OT OQMTUPAHNTE OT HEro oMHaAHCOBU OTYETH.

[aTa Ha akTyanu3auua Ha npocnekTa: 09.02.2018 r.
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~Obb Acer MeHnmkmMbHT” AL MHGOpMUPE MOTEHUNATIHUTE UHBECTUTOPH, Y€ UHBECTUPAHETO B
MPEA/IBraHNTE AS/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca 04PO6HO pa3rieqam B 1.2.15.
ot Hacrosuums pocreKT.

1. Uudopmauusa otHocHo Y1 ,0b6Bb AceTr MeHpKXMBHT” AL}:
1.1. WHdopmMaumsa OTHOCHO yrnpaBnsiBaLlOTO APY>KECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € akLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnunka bbnrapus u
M3BbPLUBALLO AenHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa ¢popmMa, ceganmuye

HanmeHoBaHue : ,0Bb AceTr MeHnpg)xMbHT” A}

MNpaBHO —OpraHM3aumoHHa dopMa AKLMOHEpHO ApPY>XeCcTBO
yn.”Csera Cocpumsa” N2 5, paiioH

Cepanviwie n agpec Ha ynpasfeHue : Bbv3paxxaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenebomn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT nopbykM 3a byn. ,Butowa" 89 b, 1463 Cocdwms, Bbnrapusi.

u3gaBaHe M 06paTHO M3KyrnyBaHe Ha AS/10Be Ha

A “Obb banaHcnpaH ®oHa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpaumsi Ha ApY>XecTBOTO

Y[ ,,06b AceT MeHnmKkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa Apy>XecTBOTO
€ npeperncTtpypaHo B TbproBCKUS pernctbp KbM AreHumss no BnuceaHusita ¢ EUMK 131239768.
ColectByBaHeTO Ha [Ipy>KeCcTBOTO HE € OrpaHUYeHo CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AeMHOCTTa Ha KONMEKTUBHWU MHBECTULMOHHM CXEMU M HA MHBECTULMOHHMW APY>XECTBa
OT 3aTBOPEH TN, BKIOYNTESNHO:

a) ynpaeneHne Ha NHBECTULNNTE;

6) aAMMHUCTpUpaHe Ha AANOBETE, BKAKYUTENHO MPaBHM W CYETOBOAHW YCNYyrM BbB Bpb3Ka C
yNpaBfieHMETO Ha aKTMBUTE, UCKaHUS 3@ MHMOpPMauMs Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE WU
M34nCnsBaHe LieHaTa Ha AS/10BETE, KOHTPO/ 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHWS, OpraHu3npaHe Ha
BOOAEHETO Ha KHMraTa Ha npuTexaTenuTe Ha [Aan0Be, pasnpefeneHne Ha AUMBUMAEHTUM W Opyru
nnawaHus, uaasaHe, npogaxbda n 0bpaTHO M3KyNyBaHE Ha ASNOBE, U3Mb/IHEHWE Ha AOroBOPW, BOAEHE
Ha OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/IMEHTA [AOrOBOP, Ha MHAMBMAYaNeH nopTdenn,
BK/IIOYNTENHO TakKbB Ha WHCTUTYLUMOHANEH WHBECTUTOP, BKIKOYBALW, (MHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHus Ha K/MeHTa.

OBb Acer MeHuMmxMbHT” A/l € nonyyMno JSMUEeH3 3a U3BbpLIBaHe Ha pAenHoct N9 9-Y[/
26.01.2006r., c Pewenne N2 171-Y[1/04.03.2004 r., aonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha
Komucusita 3a ¢puHaHcoB Haazop (KOH) n e BnMcaHo B TbproBCKUs perucrbp C PeweHne N2 1 oT
23.04.2004 r. Ha Codwmnckm rpaackm cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
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44. [py>XeCTBOTO € MpepernctpupaHo B TbpProBCKMA PerucTbp KbM AreHums no BrnvceBaHugaTa ¢ EUK:
131239768.

1.4. [Apyrv KOJIEKTUBHM MHBECTULMOHHM cxeMu, kouto Y1 ,O0bb Acetr MeHMmKMBHT” A}
ynpasnsiBa

Ynpasnasawo apyxectso ,OBb AceTr MeHupxMbHT” ALl opraHmsvpa u ynpasnssa A® “Obb
MatpumoHnym 3ems” , A® ,0bb MnatuHym O6nurauun”, Ad ,Obb Moban ®apm WHeect”, AD ,OBb
Espo Mapu”, A® ,,0bb MNpemuym Akumun”, 4d ,,0b6b Moban Auenaent", AP ,,Obb Moban Pactex™ n A
,OBb Moban Aetckn ®oHA".

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U 3aKOHHUTE npeacTaBuTeNnu Ha Y[
,OBb Acet MeHnpXMBHT"” AL}

Y[ ,,O6b AceT MeHnmxMbHT” ALl ce nNpeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaekoBa MeityeBa —
N3nbnHuTeneH anpektop n CredaH CtedaHoB TbMHEB — MNpoOKypUCT.

SIH CYUHEH - lNpencenaten Ha CbBeTa Ha [ilupektopuTe

SAH CymHeH pabotn B KBC Group ot 1984 r. Cnea kaTto npuaobusa 6orat onut oT Hag 18 roavHu B
putenn n MCI knoHoBa Mpexa, npe3 2003 r. ce MecTu B YHrapusi u ornaesiBa avpekuus “Puteinn
npoayktn, npoaaxébu n crpaterms” B K&H Bank and Insurance. Mpe3 2005 r. ornaesisa Avpekums
“KaHanu 3a 6aHKoBM Npoaa)xbu 1 nognomaraHe Ha npogaxéurte” B koMnaHusaTa.

Mpe3 2009 r. Tol pbKOBOAM 3BEHOTO “YNpaBneHne Ha puTenn KioHoBa Mpexa” B CSOB Cnoakus. Mpe3
2012 r. ce npucbeanHasa kbM ekuna Ha CUBAHK kaTto anpektop “KnoHoBa mMpexa u AUCTpUbYLMOHHM
KaHann”, a npe3 anpwn 2017 r. e Ha3Ha4eH 3a TbProBCKM Mb/IHOMOLLHUK.

YneH Ha KbHTpM TuMMa Ha KBC Ipyn 3a Bbarapusi, TbproBcku MbAHOMOWHMK Ha “OBEAMHEHA
BBJITAPCKA BAHKA” Al

3aBbpwnn e cneumnanHoct “CyeToBOACTBO M 6aHKMpaHe” M uMMa cnegavniioMHa Keanudukauus no
yrnpaB/ieHne Ha YOBELLKUTE pecypcu.

E3nkoBuM koMneTeHUun: hnaMaHaCKu, aHrIMINCKKN, PEHCKM, OCHOBHM MO3HAHWUS MO HEMCKU €3UK.
KATUHA NEAYEBA — U3nbaHUTENEH avpekTop 1 YneH Ha CbBeTa Ha [iupexTopuTte

KaTuHa MeiyeBa e 3aBbplunia MarMcTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaLMOHANHO M CBETOBHO cTonaHcTeo (2000 r.) OT 1997 r. ao 2002 r. pabotn B ,bbnrapcka ®oHAoOBa
Bbopca — Codma” ALl nocnenoBaTenHO KaTo U3MbAHSABA (PyHKUMUTE Ha naeBeH cekpetap v EkcnepT B
Avipekumns , Toprosuss u Haasop”. lpe3 nepuoga 2002 — 2004 r. paboTM KaTo KOHCYNTaHT Mo
NpuBaTM3aUMOHHK caenkn u cdetosoauten B ,Kpto” OOA. 3a nepuoga 2005-2007 r. pabotn kaTo
[AvipekTop 3a Bpb3kK ¢ nHeectutopute B UA ,,066 BanaHcnpan ®oHa” AL, Ot 2004 r. go 2007 r. paboTn
B ,OBb AceT MeHmMKMbHT” A/l, KaTO U3NMb/HSBA CneaHuTe ANbXHOCTH : ,C4eToBOACTBO M 6ek-oduc”,
LI naBeH cyetoBoauten”, PbkoBoauTen otaen ,BbTpelweH koHTpon”, Jlvue 3a BPb3KKM C UHBECTUTOPUTE,
a oT M. tonn 2007 r. e U3nbnHUTENneH anpektop u yneH Ha CbBeTa Ha aupekTtopute Ha ,,Obb Acet
MennmpxkMbHT” AL OT 2005 r. 4o MOMeHTa e cyeToBoamTen u MNpeaceaaten Ha KomuTeTa No uHaHCK u
c4yeTOBOACTBO B bbnrapcka Acounaums Ha YnpasnssalumTe Apy>ecTsa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpaBuTenHus CcbBeT Ha bbnrapcka Acounaumsa no Bpb3ku ¢ MHBecTuTOpUTe.

KPUCTO® A E MU - BamecTtHuk-Tpeacenaten Ha CbBeTa Ha [jupekrtopuTte

Kpuctod e Mun 3anousa kapuepata cv B KBC Ipyn npe3 1995 r. Cneg kato 10 roauHu 3aema
Pa3NMYHM MEHUIKBPCKM No3uumn B Puteiin n MCI knoHoBaTa Mpexa Ha rpynata KBC, npes3 2006 r. ce
npemectBa B Yelukata penybnuka, 3a Aa ornasu Puterin u MCI knoHoBaTa Mpexa Ha CSOB B
npoav/xkeHne Ha 5 rogvHu. Kapuepata Ha r-H e Mwun npoab/hkaBa B YnpaBuTeSHUS CbBET Ha
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CUBAHK, kbaeTto oTroBapsi 3a cnegHuWTe HanpaBneHusi: 6aHkuMpaHe Ha ApebHOo, KIOHOBa Mpexa u
ANCTPUBYLIMOHHM KaHann 1 pasnnallaHums.
Ot 2017 r. e uneH Ha YnpasutenHus cbeeT Ha “"OBEANHEHA BbJITAPCKA BAHKA” A/l.

TEOAOP MAPUHOB — YneHHa CbBeTa Ha [ilupekTopuTe

Teopgop MapuHOB 3anoyBa NpodecnoHanHoOToO cu pa3Butme npe3 1994 r. kato PMHAHCOB aHaNUTUK Ha
Codhuiicka ®oHaoBa 6opca. Mpe3 1995 — 1997 r. paboTn nocneaoBaTeNHO KaTO MEHUAXbP BPb3KK C
KIMEHTU M PbKOBOAMTEN KpeauTHW aHanu3n B bbnarapcka uHBecTMuMoHHa 6aHka AL (Tekywo Tb
BukTopust). Ot 1997 r. go 2000 r. 3aemMa no3uvuMsTa Ha MHBECTULUMOHEH MeHMAXbp B bankaHckaTta
pernoHanHa aneusms Ha HaumoHanHa 6aHka Ha Mbpums.

Teopgop MapvHoB y4yacTBa B ynpasneHneTo Ha ObeanHeHa 6bnrapcka 6aHka ot M. KOHM 2010 r., koraTto
e n3bpaH 3a uneH Ha CbBeTa Ha AMpeKTopuTe, KaTo OoT M. CenTeMBpM CblLaTa roaMHa 3aeMa nosmumsTa
leHepaneH aupekTop KoprnopatmBHO 6aHkvpaHe Ha 6aHkaTa. HenmocpeactsBeHo npeau ToBa npe3
nepvoaa 2001 — 2010 r. 3aemMa nocTa Ha [NaBeH U3nMbAHUTENEH ANpekTop Ha WHTepnuii3 Afl, kaTto oT
2006 r. yyacTtBa M B yrpaBUTEIHUTE OpraHM Ha JIM3MHIOBUTE APY)XeCTBa Ha rpanaTta Ha HauuoHanHa
6aHka Ha Mbpums B PyMbHUA 1 Cbpbus.

Nma maructbpckmn cteneHu no ,busHec agMumHucTpaums® ot London Business School n ,,Cuctemn u
ynpasneHue" ot TexHudeckn yHuBepcuteT, Codms. Teogop MapuHOB e HOcUTen Ha npodecnoHanHaTa
kBanudukaumns CFA (ceptndumumpan puHaHcoB aHanuTuk) ot 2001 r. Cobwo Taka e 3asbpunn INSEAD
Inter-Alpha Banking program npe3 2002 r.

UneH Ha YnpasutenHus coeeT Ha “"OBEANHEHA BEbJTTAPCKA BAHKA” ALl.

CTE®AH TbMHEB - lNMpokypucTt

CredpaH TbMHeB e 3aeman nosvumusTa PervoHaneH meHupxbp B ,OBB AceT MeHWmKMbHT” A OT
HoemBpn 2013 po SAHyapu 2017 r. n B TO3U nepuog € OTroBapsisl 3a 06Cny)KBaHETO Ha K4OBU
KMIMEHTKN, KOHTPONWpan W noanomaran npeanaraHeTo OT CTpaHa Ha areHTckaTta Mpexa, Ha BCUYKU
KONEKTUBHM WHBECTULUMOHHM cxemun npegnaraHn ot OBb ,AceT MeHuMmKMBHT' All, Kakto MU
LAOBEPUTENHOTO YMNpaBNeHWe Ha WHAMBWMAYanHW KIMEHTCKM noptdennn. M-H TbMHEB CTaBa 4acT OT
ekuna npegnaraw, npogyktute Ha ,Obb AceT MeHnmkmbHT” A owe npe3 2006 r., koraTo 3aema
LAJTEXHOCTTa Cneunannuct MHBECTUUMOHHM npoaykTn kbM OBB Al. OT 2008 no 2013 pabotu B obnactTta
Ha YNpaBfeHCKOTO M BU3HEeC KOHCYNTMpaHe KaTo ornaessa puHaHcoBUAT oTaen B ,Takcap™ EOO/.

CredpaH TbMHeB e 6Hakanaebp crieumanHocT ,IMybnuyHn duHaHcK™ KbM VIKOHOMUYECKW YHWUBEPCUTET-
BapHa, KbAeTo 3awuTaBa M Marucrbpcka cTeneH CbC cneuuanHocT ,baHkoso pgeno®. OT 2006 r.
npuTexasa cepTudUKaT 3a WHBECTUUMOHEH KOHCynTaHT kbM KOH, aor 2015 r. npectwkHaTta
npodecrmoHanHa akpeantaums Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,Obb AceT MeHMmMKMbHT” ALl € M3usno BHeceH M e B pa3mep Ha 700 000
(cepemcToTMH Xxunsau) n.., pasnpegeneH B 700 (cegeMCTOTUMH) OOMKHOBEHW, MOUMMEHHM,
6e3HannyYHM akumm, C NpaBo Ha rnac u HoMuHanHa crtonHocT 1 000 (xvunsga) neBa BCsika. AKLMOHEpU B
ynpaBnseawoTo apyxectso ca “OBEAMHEHA BbJITAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. NMonutuka 3a Bb3HarpaxaeHusta. MHpopmauus OTHOCHO akTyasiHaTa MOJIMTUKA 3a

Bb3HarpaxaeHusTa Ha yNnpaB/isiBalWlOTOAPYKeCTBO

YnpaBnseawoTo Apy)XecTBo npunara [lonuTuka 3a Bb3HarpaxaenusTa /lMNonuTukata/, B
CbOTBETCTBME C HALUMOHA/IHUTE M €BPOMENCKM HOPMATUBHU M3UCKBaHWS. MonuTukaTa onpeaens obwmre
paMKu, MPUHUMNUTE W W3UCKBAHUATA MpU ONpeaensHe Ha Bb3HarpaxaeHusTa B YnpasBnssallo
APY>XeCTBO, KaTO HacbpyaBa pa3yMHOTO M edeKTUMBHOTO YrpaBfieHWe Ha puUcKa Ha YnpasisiBaLloOToO
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LPY>XeCTBO M He noowpsiBa NOeMaHe Ha pUCK, HECbOTBETEH Ha PUCKOBUTE Npodunn, npasunata unm
yuypeauTesiHuTe OOKYMEHTU Ha ynpas/isiBaHUTE KONEKTUBHU MHBECTULMOHHM CXEMM, KAKTO U He 3acdra
M3MbJIHEHWMETO Ha 3aAb/DKEHWMETO Ha YNpaBsBallOTO APYXEeCTBO Aa AeWCTBa B HaW-A06bp MHTepec Ha
KOMEeKTMBHATa MHBECTMUMOHHA cxeMa. [onnTukaTta cbabpxa obliata paMmka U OCHOBHWUTE MPUHLMNN NpU
onpefensHe Bb3HarpaxaeHusaTa Ha cnyxutenuTe B Y/, KaTo rapaHTUpa cra3BaHeTO OT CTpaHa Ha Y/
Ha aKTyasiHaTa rpaBHa W perynatopHa paMKa, B TOBA YMC/IO, HO HE CaMO — HauYMHWUTE Ha onpeaensHe u
n3nnallaHe Ha Bb3HarpaXxaeHuaTa, CTPyKTypaTa v BUAOBETE Bb3HArPaXKAEHUSA N TEXHUTE CbOTHOLLEHUS,
pa3CpOYBaHETO U Bb3MOXHOCTTA 3a Heu3riawaHe Ha Bb3HarpaXaeHns B 3aBUCUMOCT OT MpeacTaBsAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTto Y[ n cbotBeTHUTE KNC, CTpyKTYypaTa 1 npaBoMoLMsTa
Ha KomuTeTa no Bb3HarpaxaeHusaTa u ap.

AkTyanHaTa lNonutrka 3a Bb3HarpaxaeHusta Moxe Aa 6bae HamepeHa Ha MHTEpHET cTpaHuuaTa Ha Y[,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpu nouckBaHe OT CcTpaHa Ha wuHBectutopute B KWUC Ha Y[, konve Ha [llonutukata 3a
Bb3HarpaXxaeHusita we umMm 6bae npenoctaBeHo 6e3mnaTHO, Ha XapTMeH HocuTen, B oduca Ha
LPY>XXeCTBOTO WM B KNOHOBaTa Mpexa Ha Obb ALl

2. Uudopmaumsa 3a norosopHus ¢oHA.
2.1. HaumeHoBaHue

HanmeHoBanue : 1O ,0B6b banaHcpaH ®oHa” (POHAA)

OpraHusaTop v ynpasneHue: Ynpasnsasawo apyxectso (YA) ,,Obb AceT MeHnmxkMbHT” A1
Cepanvilie 1 agpec Ha ynpasfieHue Ha YnpasnssawoTo Apyxectso : yi. “Ceeta Codua” N2 5, 1040
Codwms, bvarapus

Tenedon: (+359 2) 811 3761-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnektpoHeH appec (e-mail): ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site): www.ubbam.bg

Tun u cratyt Ha [1® ,OBb BanancupaH ®oHpa": No ceosATa cbwHocT Ad “"Obb banaHcupaH ®oHa” e
KONEKTUBHA MHBECTULMOHHA CXemMa OT OTBOPEH TWUM 3@ MHBECTUPAHE B NMPEXBbP/ISIEMN LIEHHN KHUXKa WUIn
APYrY NUKBUAHU (DMHAHCOBM aKTMBWM CbINAacHO WM3MCKBaHUSATA Ha 3akoHa. C ornen cBos cneuvaneH
cratyT, AP “Obb BanaHcupaH ®oHA” e goroBopeH (pOHA MO CMUCLSA Ha 3aKOHa 3a AEWHOCTTA Ha
KONEKTUBHUTE WMHBECTULIMOHHM CXeMU W  ApYrv  TMNPEeAnpusTMS 33  KOMEKTMBHO  WMHBECTMPaHe
(3OKMNCANKK), 3akoHa 3a nasapuTte Ha (UHAHCOBU MHCTPyMeHTU (3MNOU), KakTo M NoA3aKOHOBUTE
HOPMaTMBHW aKTOBE.

YnpasnsiBaloTo APY>XeCTBO NOCTOSHHO M3aaBa U u3Kynyea obpaTtHo asnosete Ha A® “Obb banaHcupaH
®oHA” 3a cMeTka Ha POHA.

LA eWHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBBLP/ISIEMU LEHHU KHWXA WKW APYrYM IMKBUAHWU (PUHAHCOBU
AKTUBM CbrNacHO M3UCKBaHMATA Ha 3aKOHa, Ha MapuyHU CpeacTBa, HabpaHu Ype3 NybnnyHo npegnaraHe
Ha AS10Be, NpW CNa3BaHe Ha MPUHUMMNA Ha pasnpeaenieHne Ha pucka.

MakcumaneH 6pou gsanoBe B obpaLyeHme : HeorpaHuyeH

HomMuHanHa cToMHoOCT Ha eauH aan: 10 (gecet) nesa.

2.2, flaTta Ha yupeasiBaHe Ha ®DOH[JA.

Hdata Ha yupeasiBaHe Ha ®OHOA: ®oHabLT e yypeaeH B Penybnuka Bbarapus Ha 01.11.2004 r.
MbpBOHAYaSIHO KaToO MHBECTULMOHHO APYXeCTBO OT OoTBOpeH Tun. Bnocneacrsune U ,O066 banaHcmpaH
®oHa” A e nonyuuno paspeweHve 3a npeobpasysaHe B [A® ,Obb banaHcupaH ®oHa” NO 374-
A/15.05.2013r. n Pewenne NO 385-1[/21.05.2013r. v noanexun Ha perynupaHe ot Komucusta 3a
(pnHaHcoB Haa3op Ha Penybnuka bwnarapus.

[loroBOpHUAT (POHA Ce opraHusvpa W ynpasnsiBa OT YNpaBnsBallo ApYXXeCTBO, Cnef noslydaBaHe Ha
pa3pelleHve oT KomucusaTa 3a (UHAHCOB HaA30p M KaTo AoroBopeH (hoHA Ce cuuTa 3a yupedeH cneq
BNucBaHeTo My B Pernctbpa no un. 30, an. 1 ot 3akoHa 3a Komucusita 3a ¢MHaHCOB HaA30p.

Cpok Ha cbLUeCcTBYBaHe : He Ca NpeaBuUAEHN OrpaHUYeHnst B CPOKA Ha CbLUECTBYBaHe.
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PaspelueHue 3a U3BbpLUBaHE Ha AeNHOCT: pelleHne N2 747- N ot 13.10.2004 r. Ha KomucusTa 3a
(¢vHaHcoB Hap3op, nuvueH3s N2 09-MA/06.01.2004r., pa3pelweHne 3a npeobpasyBaHe N2 374-
A/15.05.2013r. n PeweHne NQ 385-1//21.05.2013r.

byncrar: 131326575

2.3. Hap3opHa MHCTUTYLUMA

Komucusa sa ®uHaHcos Hagsop
CtpaHuua B MHTepHer: www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. NMocouBaHe Ha MACTOTO, KbAeTo MoraTt Aa 6baar nonyuyeHu lMpaBunata Ha PoHpa m
nepuoanyYHUTE OTYETHU

NHBecTuTOpUTE MoraT fa ce 3ano3HasaT ¢ lNpasunata Ha ®oHaa, Mpocnekta, [JOKyMeHTa C KI4oBa
MHpOpMaUmMsa 3a WMHBECTUTOpPa W NEpPUOANYHUTE OTYETM, KakTo W Aa nonyvaT [OMbAHUTENHA
nHdpopmaums Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,,0bb AceT MennmpxmbHT” A[l: Byn. ,Butowa" 89 B, 1463 Codus, bunrapus, Ten.: (+359
2) 811 3760-67, 811 3775-78; 811 3770-3771; enekTpoHHa nowa: ubbam@ubb.bg; nuua 3a
KOHTaKkTW : CBuneH FocnoanHos (+ 359 52) 689143, CredaH Camapaxumes (+ 359 2) 8113778 u (+
359 2) 8113774 nnu Xapwu AHueB (+359 56) 897003.

Y B knoHoseTe Ha “ObeamHeHa bvarapcka baHka” A/l B cTpaHaTa, nocoyeHu B lMNpunoxeHne N2 1 KbM
HacToawwms MpocnekT, B paMKkUTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NoHeAeNnHUK Ao neTbk oT 8.30
£o 16.30 yaca.

Y MNpasBunata Ha ®OHOA, nepuoanyHMTE OTYETW, KakTo M [OKyMeHTa C K/yoBa WHdopMauus 3a
WMHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHeT Ha agpec www.ubbam.bg

2.5. YcnoBua Ha pgaHbYHaTa cucTteMma, npunoxxuMma 3a ®OHOA, KOoMTO ca OT 3HayeHue 3a
npurexaTtenuTte Ha AsN10Be.

Taszu TOYKa MPEAOCTaBs MHPOPMALMS, KaKTO 338 AaHbYHOTO obsiaraHe Ha rneqanbara Ha [JoroBopHus
@OHf, Taka u 3@ 06718raHeTo Ha JOXOANTE HA MHBECTUTOPUTE B A5/108€ Ha POHLA.

Mo-gony e npeacraBeH obwmsa gaHbyeH pexym Ha OOHIA v Ha npuTexaTenute Ha AsnoBe OTHOCHO
[0X0AMTE UM OT caenku ¢ aanose Ha ®OHIA, cbrnacHO AEMCTBALLOTO KbM AaTaTa Ha akTyanusaums Ha
To3n [lpocnekT AaHbYHO 3aKOHOAATENCTBO, KAKTO M [AaHbYHOTO obnaraHe Ha poxoauTte OT
pasnpeaeneHue Ha goxoda (rogvwHaTa nevanéa) Ha POHIA 1 NMKBMAAUMOHHUTE AS0BE.

KopnopaTuBHO faHb4YHO o6naraHe Ha POHAA

CbrnacHo 4n. 174 ot 3akOHa 3a KOpPNoOpaTUMBHOTO nogoxoaHo obnaraHe (3KMO), KONEKTUBHUTE
MHBECTULMOHHN CXeMW, KOMTO ca AonycHaTu 3a nybnnyHo npeanaraHe B Penybnvka bbnrapus no peaa
Ha 3AKNCAINKKW, He ce obnaraT C KOpnopaTMBEH AaHbK .

CobrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU M3TOYHMKA AOXOAMTE OT pasnopexaaHe C
(PMHAHCOBN MHCTPYMEHTU, KOETO BK/IOYBA CAENKUTE, CKIIIOYEHU NPKU YCIoBMATa M NO peaa Ha obpaTHO
M3KyrnyBaHe OT KONEKTUBHU MHBECTUUMOHHM cxeMu (kakBato e ®OH[A), ponycHaty 3a nybnauyHo
npeanaraHe B CTpaHaTa Mnv B Apyra Abp)kaBa YfeHka Ha EBponeickns cbio3, Unm B Abp)KaBa — CTpaHa
no CrnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.
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O6naraHe goxoauTte Ha NpUTeXartenuTte Ha asnose ot ®POHAA

JaHbyHOo obniaraHe Ha JoXoAuTe OT caenku ¢ aanose Ha POHAA

AaHbyHo ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKHN STHLA:

CornacHo 4n. 44 ot 3KIO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM OpuaMyecku nuua wm
Yy)XKAECTPaHHWN OPUANYECKM NWLLA, KOUTO OCbLUECTBSIBAT CTOMaHCka AerHOCT B Penybnuka Bwvnrapus,
ype3 MSACTO Ha CTOMaHcKa AEMHOCT WM nosyyaBaT AOXOAM OT M3TOYHMK B Peny6bnuka Bbnrapus, npu
onpegensiHe Ha AaHbYHUS (DMHAHCOB pe3ynTaT, CYETOBOAHMAT (DMHAHCOB pe3yntaT (cyeToBOAHaTa
neyan6a/3ary6a) ce:

1. HamanaBa c nedyanbata oT pasnopexxaaHe ¢ (pMHAHCOBU MHCTPYMEHTW, onpeaeneHa Kato
NONOXMUTENHA pa3fnvka Mexay npoaaXkHaTa LueHa W AOKYMEHTasIHO AOoKalaHaTa LeHa Ha npuaobusaHe
Ha asinose Ha POHIA, n

2. yBennMyaBa CbC 3arybata oT pasnopexpaHe ¢ (hbMHAHCOBM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTeNHaTa pa3nnka Mexay npofa)kHata LieHa W AOKYMEeHTaNHO AoKasaHaTa LeHa Ha npuaobusaHe
Ha asanosete Ha ®OHJA. MNoa pa3snopexaaHe ¢ (hHaHCOBU MHCTPYMEHTM ce pas3bupat caenkure ¢
[A710BE HA KONEKTUBHM MHBECTULIMOHHMN CXEMWU U3BbPLUEHM HA perynvpaH nasap, KakTto MU CKIIKOYEHU npu
yCnoBusiTa U NO peda Ha obpaTHO M3KyMyBaHe OT KOMEKTUBHU MHBECTULIMOHHM CXEMM, AOMYCHATK 3a
nybnnyHO npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4fieHka Ha EBponeickua cbio3, wnn B
AbpXaBa - cTpaHa no Crnopa3yMeHMeTo 3a EBPONenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

AaHbyHo obs1araHe Ha MECTHH (PH3NYECKH TnLa:

CobrnacHo un. 13, an.1, 7.3 oT 3aKOHa 3a AaHbUuMTe BbpXy AoxoauTe Ha dumsmyeckute nuua (344001),
He ca obnaraemu poxoaute OT pasnopexpaHe C (UHAHCOBU MHCTPYMEHTU Ha npuTexaTenute Ha
asinose BbB ®OH/A, KOETO BK/IKOYBA AOXOAUTe, MOSYYEHU OT CAESKWU C AANI0BE Ha TakoBa APYXKECTBO,
M3BbPLUEHN Ha perynupaH 6barapckym nasap Ha LUEHHU KHWXa WM npu ycnoBusTa M MO peda Ha
obpaTHOTO n3KyrnyBaHe oT camus GOH/.

AaHbyHo ob1araHe Ha Yy)KaecTpaHHHU PU3NYECKH Tnya:

CornacHo un. 37, an.1, T.12 u un. 46 oT 3aKoHa 3a AaHbUWUTE BbPXY A0OX0AMUTE Ha U3MYeckuTe nuua
(3440J1) c okoHYaTeneH AaHbk ce obnaraT 4OXOAUTE Ha YyXAeCTpaHHU (hu3nyeckn nnua oT npoaaxoda,
3aMsHa W ApYro Bb3ME34HO MPEeXBbp/SIHE Ha akuuu, [Aa70Be, KOMMEeCaTOPHW WHCTPYMEHTH,
MHBECTULUMOHHKM B0OHOBE M Apyrn puHaHCcoBM akTueu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraTt ¢
OKOHYaTeNeH AaHbK AoXoauTe Mo NpeaxoAHOTO u3pedyeHue, Korato ca ocsobogeHn oOT obnaraHe
cbrnacHo 344PJ1 1 ca HauncneHn/u3nnaTeHn B NoOM3a Ha YyXXAeCTpaHHU (U3MYECKN 1A, YCTAHOBEHM
3a AaHbYHM LENM B OAbpXKaBa — YneHKa Ha EBponeinckusi Cblo3, KakTo U B Apyra AbpXXaBa — YfIeHKa Ha
EBponenckoTo MkoHOMMYecko npocTpaHcTBo EWM. CnepoBaTenHo goxoauTe OT CAENKU C AsfoBe Ha
®oHaa, M3BbLPLUEHM HA perynunpaH 6barapcky nasap Ha LEHHM KHWXKa WK peanusavpaHy npu 0bpaTHO
n3KyrnyeaHe Ha asnose Ha ®oHaa, ca HeobnaraemMu C AaHbK NPU U3TOYHWMKA, KOraTo Ca HauuCieHu B
Nnon3a Ha YyXXaecTpaHHO (U3MYecKo nnue, YCTaHOBEHO 3a AAaHbYHM Lienv B AbpxXasa yneHka Ha EC nnu
ENMM. KoraTo nvueTo e MecTHO Ha AbpxxaBa m3BbH EC unn EWUM, ce yabpxa AaHbK Npy U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa ga ce vMa npeasua, 4e KoraTo B AaHbyHa criorogaba wvnu B Apyr MeXayHapoAeH AOoroBop,
patnduumpaH ot Penybnuka Bbnrapus, obHapoaBaH v BNsS3ba B CMa, Ce CbAbpXaT pasnopendbw,
pasnuyHn oT pasnopeabute Ha 3O04QJ1, npunarat ce  pasnopeabute Ha CbOTBETHaTa AaHb4Ha
cnoroaba wnn forosop.

[daHbyHO obnaraHe Ha goxoauTe OT pasnpegeneHve Ha goxoga (roavwHata nedvanba) Ha ®doHaa wm
JIMKBUOAUMOHHUTE OA10BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pa3snpeaeneHne Ha aoxoaa (roauvluHaTa
neyanba) Ha ®OHA, KaKTO M NUKBUAAUMOHHUTE AanoBe, pa3npeaeneHn ot ®OHOA, B cnydait ye
TakmBa 6baaT rnacyeaHu ot CbBeTa Ha AupekTopute Ha ,OBb AceT MeHuMmXMBbHT” A[l, B nonsa Ha
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MECTHM OpUAMYECKM NNLA, KOUTO HE Ca TbProBUM M YyXAECTPaHHM Opuanyecku nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu nstoyHuka (POHAA), KOMTO e okoHYaTeneH. Mo To3n pea He ce obnarat aoxoauTe U
NIMKBUAAUMOHHUTE [OS/10BE, pasnpefenieHn B Mofn3a Ha MEeCTHW Iopuavyecku svua — TbproBuu U
Yy>KAECTPaHHW IOpUANYECKM LA C MSICTO Ha CTOMaHCKa AENHOCT B CTpaHaTa.

Pasnpepenenunsat pgoxoa (rogvwHata nedanba) or ®OHLA, KaKTO M NMKBUAAUMOHHUTE [ASNIOBE,
MOJly4YeHNn OT MEeCTHW pUAMYECKM Nvua — TbproBuuM Ce B3emaT npeasusa npu onpefensHe Ha
(bnHaHCOBUS pe3ynTaT 3a AaHbYHM LieNM Ha Te3N IOPUANYECKM L@ — TbProBLUW, Ha OCHOBaTa Ha KOWTO
ce onpenens obnaraemaTta uMm neyan6ba.

CobrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344®J1, noxoanTe OT pa3npeaeneHne Ha goxoaa (rogmwiHaTa
neyan6a) Ha ®POHOA w nukKBMAAUMOHHUTE Asnose, pa3npeaenexHy oT ®OHIA B non3a Ha MeCTHO WK
Yy>KAECTpaHHO hur3NYecko nuue, ce obnarat ¢ 5 Ha CTO AaHBK NPU U3TOYHMKA, KOUTO € OKOHYaTENEH.
BHuMaHue: Hactoswarta nHpopMauns He e u3deprnaTesHa U He NpeacTaBnsiBa NpaBeH WM AaHbuyeH
cbBeT. [JaHbYHOTO obnaraHe 3aBMCU OT KOHKPETHM 0BCTOSATENCTBa, CBbP3aHW C MHBECTUTOPA, N MOXe
[la ce npoMeHs B 6baelue.

2.6. OauTopm

C pewenune ot 27.10.2017 r. CbBeTbT Ha aupektopute Ha YA ,0b6b AceT MeHnmxMbHT” Al n3bpa 3a
permcTpupaH OoAUTOp, KOMTO [Aa 3aBepu roavwHust duHaHcoB oTyeT Ha @PoHaa 3a 2017r. -
JfpaicyorbpxaycKynspc Oamt” O0A.

JMpaicyotbpxaycKynbpc Oaut” OO[ e npepeructpupaHo B AreHuuss no BrucBaHusita ¢ EUK
121499387. [IpyXecTBOTO € CbC ceAanuile 1 aapec Ha ynpasneHnue B rp. Codus, paioH ,Bb3paxaaHe”,
6yn. MAPUA NYU3A No 9-11.

JMpavicyotbpxaycKynbpc Oant” OO e c npeaMeT Ha AerHocT: [MpoBepka M 3aBepka Ha roAWLIHM
CYETOBOAHM OTYETU Ha 6aHKW, APYXKEeCTBa, OpraHuM3auun, WMHCTUTYUMWU W ApYrn Nvua, OKa3BaHe Ha
CbAencTBME Ha 6aHKM M ApyrM nuua npu BOAEHE HA CUYETOBOACTBOTO, MPOBEPKa W HabntogeHne Ha
AENHOCTTa Ha Cneumanu3nmpaHnTe OpraHn 3a BbTPELLEH KOHTPO/ Ha 6aHKWUTE M AaBaHe Ha NpenopbKky 3a
noaobpsiBaHe Ha paboTaTta UM, Apyry AeVHOCTU, He3abpaHeHM OT 3aKoHa.

3aBepka Ha MNoawmuHn pvHAHCOBM OTYETH
2015 2016 2017
Visbpan oqurop »Aenovit Oput” OOA | Aenoiit Oaut” OOA |, MpaitcyoTepxaycKymspc Oant” OO
PeweHue Ha CbBeTa Ha
OVPEKTOpUTE Ha YNpaBnsiBaLloTo 27.03.2015 . 09.05.2016 . 27.10.2017 r.
[OPY>KEeCTBO

2.7. XapakTepucTuKa Ha asnoBerte, usgasaHm or ®OHA:

Asanosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot AP Ha 3AKUCAIMKN ca ¢hmHaHCOBM MHCTPYMEHTWN, U34aAeHM
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbPXY HEMHWUTE akTUBW. [anoBeTe ca
perucTpuvpaHm no cmetkn B “LleHTpaneH aenosutap” AL u moraTt aa 6baat npeanaraHu nyb6nauyo.
HoMuHanHaTa cToMHOCT Ha eanH asin e 10 (aecet) ne.a.

BpoaT Ha asnoseTe ce onpeaens OT TAXHOTO M3faBaHe M 0b6paTHO M3KyNyBaHE W HE € OrpaHuyeH C
MWHMMAsEH WX MaKCUMarneH pasmep.

®OHADBT mn3gaBa Lenn 1 YacTUYHKU asnose. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
akTneute Ha ®OHIA n ce npuaobueaT cpeLly HanpaBeHa NapyvyHa BHOCKa B orpefeneH pasmep. bposr
AS10BEe, KOMTO WHBECTUMTOPLT npuaobuBa, ce onpeaens KaTto YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMS CyMa) C OnpeaeneH pa3Mep M eMUCMOHHATa CTOMHOCT Ha eaunH asin,
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M34MCNIEeHa 3a CbOTBETHUSA AEH. B cnyyaid, ye cpelly BHeCeEHaTa cyMa He Moxe Aa 6bae M3aaaeHo usno
YUCNO ASNOBE, WHBECTUTOPBLT NPMAOOMBA M YacTMUEH Ass, KaTo BposiT ASNOBE ce pexe C TOYHOCT A0
YeTBbPTUS 3HAK Cneja AeceTUYHaTa 3aneTas.

Umyuwecteo Ha POHAA

HeTHaTa CTOMHOCT Ha akTMBMTe Ha POHZA He Moxe aa 6bae no-manka ot 500 000 (NEeTCTOTUH XMnaam)
nesa.

®oHabT e ydpeaeH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHA4YasHO KaTO WMHBECTMLMOHHO
ApY>XecTBO OT oTBopeH Tun. Bnocneacreue WA ,Obb banaHcupaH ®oHA” ALl € nonyynno paspelueHune
3a npeobpasyesaHe B A® ,Obb banaHcMpaH ®oHA” v noanexu Ha perynupaHe oT Komucusata 3a
(pnHaHcoB Haa3op Ha Penybnuka bvnrapus. Kato JorosopeH ¢oHa, POHADLT ce cunta 3a yypeaeH ot
MOMEHTa Ha BMNUCBAHETO My B perncrbpa, BoaeH oT KomucusaTta 3a rHaAHCOB Haa3op.

Nmywectsoto Ha ®OHJA ce CbCTOM OT aKTMBM M MacuBKM, TO Ce yBenMyaBa WM Hamansisa CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OH[A, BKNOUMTENHO B pe3ynTaT Ha npoaafeHuTe
nnn obpaTtHO M3KyneHu asnose Ha ®OHIA.

YNpaBnaBawloTo APY>XEeCTBO OTAeNS CBOETO MMYLLECTBO OT MMyLlecTtBoTo Ha ®OHA n cbCTaBs 3a Hero
camoctositeneH 6anaHc. [deno3utapsa (baHkaTa-geno3uTap) OTYMTa OTAENHO MapuyHUTE Cpeactsa wm
apyrm aktmen Ha OOHOA wn oTaens HenapuyHuTe My aKTMBM OT COBCTBEHMTE CU  aKTUBW.
YnpaBnsBawoTo ApyXXecTBO M baHkaTa-geno3uTap He OTroBapsT Npea Kpeautopute Cu C akTMBUTE Ha
®OHJA. KpeauTopuTe Ha YnpaBnsBaloTO ApPYyXecTBO W baHkaTa-genoswTap ™MoraT Aa  ce
YOOBNIETBOPABAT OT NpUTEXaBaHUTe OT TAX Asnose BbB OOHA.

BHOCkM

BHockuTe B uMmywectsoto Ha ®OHIA moraT ga 6baaT camo B napw.

Hall-mankaTta cyma, KOSiTO MHBECTUTOPBT MOXE [a 3asiBU 3a NpuaobuBaHe Ha asinoBe BbB ®OHIA e B
pa3mep Ha 100 (cTo) nesa.

MpexBbpasHe Ha AanoBe

AsanoseTte Ha ®OHJA ce npexsbpnsaT cBoboaHO, 6e3 orpaHnyYeHns UnuM AONbAHUTENHW YCIOBUS, Cropes
BOMSITA Ha COBCTBEHMUMTE WM, MpU Cna3BaHe Ha crneundUyHUMTE W3UCKBAHMSI Ha [AENCTBALLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ GMHAHCOBM MHCTPYMEHTMW.

Cpenku, no npexsbpnsiHe cobCTBEHOCTTa Ha Beye emutupanu ot ®OHIA asnose mexay dusnmdeckn u
IOPUANYECKM NMLA € AOMYCTMMa MpW ped M YCoBWS, NPeABUAEHN B AEMCTBALLOTO 3aKOHOAATESNCTBO.
CeTb/IMEHTBLT MO THAX CE WM3BbPLIBA 4Ype3 WHBECTULIMOHEH MOCPEAHWK, W3BbPLUIBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Choenkn no npexsbpnsiHe cob6CTBEHOCTTa Ha Beve emutupanu ot ®OHIA asnose, upe3 gapeHue u
HacneasBaHe Ce M3BbPLUBAT 4Ype3 MHBECTUUMOHEH MNOCPEAHWK, W3BbPLUBALL AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. NpaBa Ha npuTeXaTenuTe Ha AsoBe

Bcekn oT gsnoBeTe AaBa Ha MpuTexaTtens Cu eAHakBu npasa. Bceku asn gaBa Ha CBOSI npuTexaTen
NpaBo Ha CbOTBETHA YacT OT MMyLLEeCTBOTO Ha ®OHA, BKIOUMTENHO NpU HErosaTa JIMKBMAAUMS, NpaBo
Ha 0bpaTHO M3KynyBaHe, NpPaBo Ha ANMBMAEHT (NPaBO Ha 4acT OT neyvanbara) u NpaBo Ha UHMOPMaLUS.
B cnyyauTte Ha npuaobuTu YacTUYHW OSN0BE MMYLLECTBEHUTE MnpaBa ce npuaobmeaTt U ynpaxHsiBaT
NPONOPLUNOHANHO Ha NPUTEXaBaHMUS YacTUYEH OSI.

MpaBo Ha auBuAeHT (4acT oT nevyanbarta)

MNputexatenute Ha AsnoBe WMMaT MNpaBO Ha 4YacT oT neyanbata Ha @®OHMAA, cboTBETHA Ha
npuTeXaBaHUTe OT TAX LEeNM WAM 4YacTuyHu asnose. MpaBo Ha AuMBMAEHT(YacT OT nedanbata) mmar
CaMO NnuaTa, KOUTO Ca BKJIHOYEHW B CMUCBbK HA npuTexaTtenuTte Ha agsnose Ha ®OHA, u3gageH oT
“UeHTpaneH [deno3utap” AL Ha 14-Tms pOeH, cnedBall AeHs Ha 3acefaHneto Ha CbBeTa Ha
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AMPEKTOPUTE, Ha KOETO € MpUET roauHNA (MHAHCOB OTYET M € B3ETO peLUeHMe 3a pasnpeaensiHe Ha
AVBUAEHT (4acT OT nevyan6bara).

MpaBo Ha 06paTHO u3KynyBaHe

Bcekn nputexarten Ha asnose BbB POHIA Moxe aa noucka Te aa 6baat 0bpaTHO U3KYNEHW, OCBEH ako
06paTHOTO M3KynyBaHe He 6bae CNpsiHO B CyYauTe, onvMcaHn B Hactosiwms MpocnekT u MNpasunaTa Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyNyBaHE MOXE Aa Ce OTHACS 3a YacCT WM 3a BCUYKU NPUTEXaBaHW OT
WHBECTUTOpPa AS/10BeE.

MpaBo Ha nHdopMmauus

Bcekn npuTtexaTten Ha AsnoBe MoXe Aa nosyym nybnnyHa nHgopmaumst OTHOCHO AerHocTTa Ha GOHZA,
CbabpXKalla ce B Hactoswwms MpocnekT, MNpasunata Ha ®OHAA, [lokyMeHTa C Knto4oBa MHGOpMauus 3a
MHBECTUTOpPa, 6 MeceyeH W roAvlieH OTYETH, KAKTO W TakaBa, OTHacsdWwa ce A0 YnpaenssawoTo
APYXXeCTBO.

[OKYMeHTBLT C K/toYoBa MHMOpMaums 3a uHesectutopute Ha ®OHA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKW MHBECTUTOP, KOWTO 3anuncea As/I0Be, B pa3yMeH CPOK Npeay CKIoYBaHe Ha caenkara.
MpocnekTsT U nocnegHuTe nybnvkyBaHW roavweH U 6 MeceyeH (PUHAHCOB OTYET, Ce MNpeaocTaBaT
6e3nnaTtHO Ha BCEKM WMHBECTMTOP, KOMTO Xenae Aa Ce 3ano3Hae C TAX, C Orfed B3eMaHeTo Ha
WHBECTULUMOHHO peLleHue.

Usnata nybnumyHa wuHdopmaumsaTa BbB Bpb3ka ¢ POHLOA ce npenocTtaBs Ha pPasnofioXkeHue Ha
WHBECTUTOPUTE U NpUTEXATENNTE Ha AA/0Be Ha WHTEpHET CTpaHuuaTa Ha YrpasnsBawloTo APY>XeCTBO
— www.ubbam.bg. lNpn nouckBaHe OT CTpaHa Ha WMHBECTUTOPUTE ce npefocTasst 6e3nnaTtHO XapTueH
ek3eMnnsap oT uHdopMaumsaTa B odmca Ha YnpasnsiBawoTo APYXKECTBO, KaKTO M B MecTaTa (ruweraTa),
KbJETO Ce MU3BbpLUBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA.

[MpaBo Ha NMKBUAALIMOHEH AAN
Bcekn nputexarten Ha asnose Ha ®OHOA vMa npaBo Ha 4YacT OT uMmywecTtBoto Ha ®OHIA npu

HerosaTa NIMKBMAAUMS, CbOTBETHA Ha NMpuUTeXxXaBaHUTe AsnoBe. ToBa nNpaBo Moxe Aa 6bae ynpakHeHo,
[IOKONKOTO Cnepj yAoBNeTBOpsABaHETO Ha Kpeautopute Ha OOHOA e octaHano wMyLWecTBo 3a
pasnpefensiHe. B cnyyail, 4Ye WMYLIECTBOTO, OCTaHano C/lef MoracsiBaHe Ha 3aAb/DKEHUSITA KbM
Kpeautopute Ha O®OHA, e HegoCcTaTb4yHO 3a M3MlawaHe Aena Ha BCUYKM MHBECTUTOpU, Te ce
YOOB/IETBOPSBAT Cbpa3MepHO Ha NpuUTEXaBaHUTE AS/I0BE.

MpaBo Ha rnac

®OHAODbT e KONekTMBHA MHBECTUUMOHHA CXeMa, KOSTO npeactasnsBa 060CO6eHO MMyLLEeCTBO C uen
KONEKTUBHO MHBECTUPAHE B NPEXBBLPMSAEMU LIEHHU KHUXa WUNW ApYrv npeaBuaeHy B 3aKOHa JIMKBUAHM
(bVMHaAHCOBM aKTWBW, Ha NapuUyHU CpeacTBa, HabpaHu Ype3 nNybnMYHO nNpeasiaraHe Ha As/oBe, U AeNCTBa
Ha NpWHUMNA Ha pasnpeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxecTBo" oT 3akoHa 3a
3a4b/HKEHUSITA N AOrOBOpUTE, C U3KIKOYEHNe Ha Yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" 1
n._n

r'" nun. 364, pokonkoto B 3AKNCAIKW wnu B MNMpasunata Ha POHIA He e npeasnaeHo apyro.
MNpensua nsnoxeHoto, aAanosete Ha ®OHA He npefocTaBAT NpaBo Ha rnac.

2.7.2.[10KyMeHTH, yROCTOBEpsiBaLlLM NPaBOTO Ha cO6CcTBEHOCT

Asanosete Ha ®OHAA ca 6e3HanMyHK. KHurata Ha nputexartenuTte Ha asnose Ha ®OHA ce Boau OT
YnpaBnsiBalWoTO ApPYXXeCcTBO, u4pe3 OTKputa noacMeTtka B ‘“LleHTpaneH peno3utap” AL. 3a
nputexasaHeTo Ha asnose oT ®OHIA Moxe aa 6bae uspageHa Aeno3vTapHa pasnmncka Mo MCKaHe Ha
WHBECTUTOP U Cfej 3anallaHe Ha CbOTBETHATa Takca 3a TOBa.
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2.7.3. NpekpaTtasaHe Ha POHAOA

®OHADBT ce npekpaTsBa Npun cnegHuTe o6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBisaBaLlOTO APYXeCTBO;

Y nNpu OTHEMaHe pa3pelleHNETO Ha YMpaBnsABaLWOTO APYXECTBO 3a OpPraHU3vpaHe U yrnpasieHue
Ha ®OHIA;

Y Korato B CpOK O TpW Meceua cnej OTHEMaHe Ha JIMLEH3a, NpekpaTsBaHe wnu obsiBsiBaHe B
HECbCTOSATENHOCT Ha YNpaBnsBalloTO APYXXeCTBO He e M3bpaHo HOBO YMNpaB/siBaLO APYXXeCTBO
nnm ®OHAODBT He e npeobpaszyBaH Upe3 CIMBaAHE WK BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTsBaHe Ha ®OHIA, YnpasnssalloTo
APY>XXeCTBO e AJTbXXHO Ada nopage Ao Komucusita 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a M3[aBaHe Ha
pa3peLleHre 3a npekpaTaBaHe.

MpekpaTtsaBaHeTo Ha POH/IA ce 1M3BBbPLUBA MO pea 1 Npu ycnoBus, onpeaeneHu ¢ Hapeaba.

He w™moraT pa 6baaT Ha3HayaBaHW 3a NMKBMAATOPUM uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsBawoTo APYXXeCTBO Unn Apyru nuua, pabotunm 3a YnpasnsiBalloTO APYXXECTBO, CMPsSIMO KOUTO
€ YCTaHOBEHO CMCTEMHO HapyweHue Ha 3OKUAMNKK, 3MMUK, 3MON unm Ha akToBeTe Mo npuiaraHeTo
uMm. MNpu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpPa W 3awutaTta Ha
Kpeautopute Ha ®OHA ce npunaraT CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCKMS 3aKOH, KaTo (PYHKUUUTE HA PbKOBOAEH opraH no yn. 270, an. 2 n yun. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3MbJIHABAT OT YNpaB/siBaWoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 0bpaTHOTO WM3KyrnyBaHe, npuTexatenute Ha Asnose Ha OOHOA
MoraT fda rv npogagat. OcBeH ToBa npu nukemaaums Ha ®OHIA, npuTexatenute Ha AsnioBe MMat
NpaBoO Ha 4acT OT uMMyLlecTBOTO Ha ®OH/A, CbOTBETHaA Ha NpuUTeXaBaHWUTe AsnoBe. ToBa NpaBO MOXe
Aa 6bae ynpaxHeHOo, OOKOSKOTO Cfief YAOBNETBOpSIBAHETO Ha KpeauTtopute Ha ®OHA e octaHano
MMYLLECTBO 3a pasnpegensiHe. B cnydyal, 4Ye WMyWECTBOTO, OCTaHano cfieg noracsiBaHe Ha
3a4b/DKEHNsATa KbM Kpeautopute Ha OOHJA, e HegocTaTbyHO 3a M3MNawaHe fJena Ha BCUYKK
WHBECTUTOPMK, Te Ce YAOBNETBOPSABAT CbPa3MepPHO Ha NpUTEXaBaHUTE Aa/10Be.

2.8. MocouBaHe Ha poHAOBUTE 60pPCK UM Na3apuUTe, HAa KOUTO Ca KOTUPaHU WM TbpryBaHu
asinosete

KbM HacToswmsi MoMeHT, asnosete Ha ®OHJA He ce TbpryeBaT Ha “bbnrapcka ®oHpoBa bopca —
Codpua” Al unn Ha apyr perynvpaH nasap.

CobcrBeHocTTa BbpXY Asnosete, u3gageHn ot ®OHAA ce npexBbpns cBoboaHO, 6e3 orpaHuyeHus u
YCNoBWSl, KaTo Ce Cna3BaT pa3snopeaduTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpogaxba mnn 0bpaTHO M3KyrnyBaHe Ha AOA/I0BE MOXE Aa Ce M3BbpLlBA eAMHCTBEHO B Ooduca Ha
YnpaBnsBawoTo ApY)XeCTBO U OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBB A/[l, cbrnacHo
MpunoxeHune N2 1 kbM HacTosAwmsa MNpocnekT).

MpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXY [AA/IOBETE Ce€ CYMTa 33 W3BBLPLUEHO OT MOMEHTa Ha
perncTpaums Ha caenkara B “LeHTpaneH genosutap” A.

MNpexBbpnsHETO Ha CO6CTBEHOCTTa BbpXY Asnose Ha POHA B cnyvyanTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA UYPE3 NIMLEH3MPAH MHBECTUMLIMOHEH MOCPEAHMK, M3BbLPLUBALL AEMHOCT KaTO PEerncTpaumoHeH
areHT.

2.9. YcnoBusa U peq 3a eMUTUpaHe u npoga)kba Ha asnoBere

MogpobeH rpaduk Ha npoueaypaTa Mo onpeaensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynysaHe Ha asanoeete Ha ®OHA e HannuyeH B T. 2.16 OT HACTOALWMSA NPOCMEKT.

[leriHocTTa no mn3gaBaHe (npoaax6a) u obpaTHO M3KynyBaHe Ha aAsnoBe Ha ®OH/A ce ocbluecTBsBa OT
YNpaBnsBalloTo APYXXeCcTBO 3a cMeTka Ha OOHZA.

®OHADBLT HsAMa NpaBo Aa eMUTUPA ASNOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LSA/O 3anaTeHa.

YnpaBnaBalloTO APYXXECTBO WU3KynyBa MOCTOSHHO AsnoBeTe Ha ®OHIA OT MHBECTUTOPUTE, OCBEH B
C/ly4auTe Ha BPEMEHHO CMMpaHe Ha 06paTHOTO M3KyMyBaHe.
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YNpaBnsBawloTo APYXKECTBO € ocurypuno mMpexa ot odmcn (“ruwerta”), KbAETO ce npueMaT rnopbykM 3a
MOKYyNKa 1 06paTHO U3KynyBaHe Ha AS/0BE M Ce OCbLUECTBSABAT KOHTaKTU C MHBeCTMTOpUTE Ha ®OHA.
ToBa ca opucwT Ha ,OBb AceT MeHnmxMbHT” ALl kKnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 KbM HactosAwms [lpocnekT, U BUPTYanHuaT KNoH Ha “OBbB” Al
(http://ebb.ubb.bg).

YNpaBnsBawloTo APY>XXeCTBO MNpU Cna3BaHe Ha HOPMAaTMBHUTE M3MCKBAHWS MOXE [a CKIKYBa 4OrOBOPU
3a genernpaHe Ha yHKUMM U AelCTBMS No npogaxkbata n 06bpaTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOWUTO ynpaBnsiBa M C Apyrv nuua, Kato MHdbopMauusTa 3a Takmea AOroBopwu LWe 6bae CBOeBpeMeHHO
pasKpuTa.

®yHKUMWTE, KOMTO YNpaBnsBaloTO ApYyXecTBo Aenermpa Ha ,ObeanHeHa bbnarapcka banka” Al no
cunaTa Ha ckntoveHns [JoroBop 3a areHTCTBO, BK/OYBaT:

Y npueMaHe Ha NMOpPbYKWM, BbB Bpb3Ka C AA/10BE Ha ynpasnssaHuTe oT ,,Obb AceT MeHUIHKMBHT
Al KONEKTVBHW MHBECTULMOHHU CXEMW U NpeAaBaHEeTO MM 3a M3MbJIHEHWE Ha YNpaBisBaLlOToO
LPY>XeCTBO;

Y obcnyxeaHe Ha HapedeHW nfalaHuMs No NpUeTUTE MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KYMNyBaHe Ha AS0Be Ha ynpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUeCTBSIBAHE HA KOHTaKTU C MOTEHUMANHW WHBECTUTOPU W MpuTexaTenuTe Ha AS/10Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsasaHu ot ,0bb AceT MeHnaxmMbHT” ALL;

Y ¥3BbpWBaHE Ha MapKETVHI W pekniaMa Ha AevHoctTa Ha ,OBb AceT MeHWmXMbHT” ALl M Ha
ynpaBnsiBaHUTE OT Hero KOJIEKTUBHN NHBECTULIMOHHU CXEMM.

MopbykK 3a nsgasaHe nnm obpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce npveMaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “Obb” Al n ,0bb AceT MeHnmXMbHT” ALl, BCekM paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTa 1 YnpasnssawloTo ApY»XeCcTBo.

MopbykK 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M Ype3 BupTyanHus
KoH Ha “Obb” A/l.

MNMopbykKTE 3a M3aasBaHe UM 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogageHu cnepg 17:00 4. Ha
AeH T ce n3nbHABAT Mo LeHaTa, BanuaHa 3a cneaBalumaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaenst Ha nocneasawms paboTeH aeH /HapedeH aeH T+2 /.

MopbykuTe 3a M3gasaHe MM 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHLA crTaBaT HEOTMEHsieMM, ako
MHBECTUTOPBT HE € Nojasn nopbyka 3a oTka3 A0 17:00 Y. Ha Cblums paboTHUA AeH /aeH T /, npe3 KouTo
ca nogageHu.

3a nopbyku, nogageHun cneg 17:00 4., nopbykm 3a OTKa3 ce npuemaTt o 17:00 4. Ha cneasawms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOPbYKUTE 3a M3aaBaHe UM obpaTHO M3KyMyBaHe, ce CYUTaT 3a
HEOTMEHsIEMU.

MNMopbyka 3a 0TKa3 ce nogasBa OT yMbJHOMOLWEH criyxuten Ha “OBB” AL wnn “OBb AceT MeHUaKMBbHT”
Al BbB BCUYKM C/ly4an Ha KOHCTATUPAHW HETOYHOCTM WM HEMBAHOTM B CbAbPXAHWETO Ha Beye
nogageHaTa nopbuka.

Mopbyka 3a OTKa3 Ce NofaBa OT K/IMEHTA M B C/lyYald, Ye CbLUMAT M3MNoMBa BUPTYasHWUS KNOH Ha “OBB”
A/l, KaTo 3a4b/HKUTENHO Ce NoCcoYBa OCHOBaHMETO 3a OTKa3sa.

MopbukMTe 3a MNOKynka Wan 3a obpaTHO W3KynyBaHe Ha asanose Ha OOHOA ce wm3nbaHsABaT Mo
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO WM3KynyBaHe, HaMmasieHa C pa3xoauTte 3a obpaTHO
N3KYyryBaHe, KOMTO Ce M34YMCNABAT OT YNPaBaBaLoTO APY>XECTBO NOA KOHTposa Ha baHkaTa-agenosuTtap
Ha [OeHs cnedBall AeHs Ha MNOAABaHETO MM / HapeyeH aeH T+1 ,0eH, B KOWTO Ce M3BbpLUBA
OLIEHsIBAHETO” /, Ha OCHOBaTa Ha KOTMPOBKUTE KbM fleH T ,AeHsl, KbM KOWTO Ce M3BbpLUBa OLlEeHKaTa”
WK ,[EHS, 32 KOMTO Ce OTHAcs oueHKaTa” Ha (OMHAHCOBUTE MHCTPYMEHTM, BKJIOYEHM B NopTdenna Ha
OOHJA.

Hanpumep, ako MHBECTUTOPBLT NoAage nopbyka 3a MoKyrnka uam obpaTtHo M3KynyBaHe B Cpsiaa, 3a Tasu
nopbyKa ca Ba/IMAHWU LIeHUTe, OTHACALWM ce 3a CpsSAa, KOMTO ce onpeaensT Ha crneasawms paboTeH aeH
T.€. YETBLPTBK U Ce 06s1BsIBaT Ny6ANMYHO B YETBLPTHK (MM Ha cneagalmnst paboTeH AeH, ako YeTBbPTHK
e 0bsBeH 3a HepaboTeH).

Bcruky Nopbyky 3@ NoKyrnka unn 06paTHO M3KyMNyBaHe, MoyyYeHn B Nnepuoda Mexay ABe U3UYNCISBaHUSA
Ha €MUCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHE, Ce W3MbJHSABAT MO €4Ha U Cblia
CTOMHOCT.

"
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MNMogaBaHe Ha MOpbYKM 3a m3aaBaHe (npofaxkba) um obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA upes
Mb/IHOMOLLHMK € A0MyCTMMO, CaMO aKO Ce MPeACTaBu OpUrMHa UM HOTapWasiHO 3aBepeH Mpenuc oT
HOTapuasiHO 3aBEPEeHO MbJIHOMOLWHO, KOETO CbAbpXa npeAcTaBuMTeNHa BMacT 3a W3BbpLUBAHE Ha
yrNpaBuUTENHN WU pa3nopeauTeNiHn  AeUCTBUS C  (DMHAHCOBM  WMHCTPYMeHTW. W3uckBaHeTO o
NpeaxoaHOTO U3peYeHne He ce rpunara npy noJaBaHe Ha MOPbYKM Ype3 NUUEH3UPaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha MOPbYKM 4Ype3 BupTyanHuss knoH Ha “OBbb” Al ype3 Mb/IHOMOLWHUK €
HernpuIoXnMo.

,OBb AceT MeHWaXMBLHT” ALl M OocurypeHuTe OT YNpaBnsiBalOTO APYXECTBO TULWETa, HE HOCAT
OTrOBOPHOCT MpU NoAaBaHe Ha Nopbyka OT KINEHTU B nepuoaa Mmexay 16:45 n 17:00 yaca, B cnydyai ye
CbOTBETHATa Mnopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, € ornea TEXHONOMMYHOTO
BpeMe, Heob6X0AMMO 3a BbBEXAAHE Ha NopbyKaTa.

2.10. YcnoBua u pen 3a MsgaBaHe U 06paTHO U3KyNnyBaHe Ha ASJIOBETE U 06CTOATENCTBa,
npu KOUTO MOXKe Aa 6bae CnpsiHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBus u pepn 3a usgasaHe (npopax6a) Ha asnose

MNMopbukaTa 3a Nokyrka Ha asnose Ha ®OHA ce u3nb/HABa B CPOK A0 7 AHM OT AaTaTa Ha NoJaBaHeTo
n.

NHBecTMTOpBT nonyyasBa NOTBbPXAEHNE 3a cAenkaTta, KOeTo MoXe Aa 6bae NnoyvyeHo KakTo cnejsa:

Y JINYHO, Ha MSACTOTO Ha NoJaBaHe Ha NopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHN Pa3XOaMu.

Y no nowarta — B TO3M C/lyYail MHBECTUTOPBLT AaBa M3PUYHO CbrlacMe 3a TOBa B MOpbYKaTa U
3annalwa Takca cbrnacHo Tapudata Ha ,0bb AceTt MennmxmbHT” All, KOSITO cneasa Ada 6bvae
npeBedeHa MO CMETKa Ha YNpaBnsBalOTO [APYXecTBo. [lOTBbPXAEHWETO Ce Wu3npawa C
npenopbyaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla Nnosly4aBaHETO My.

Y 4pe3 eneKTPOHHA MOoLLA, Ha NOCOYEH OT K/IMEHTA eNeKTPOHEH aapec, KaTo KIMEHTBLT M3PUYHO €
npeanoYen To3M HauMH 3a NpeaoCTaBsHe Ha MHGOpMaumMsl Npea NPefoCTaBAHETO M Ha XapTUeH
HocuTen.

Y B Moayna U-doHA, KbM cucTeMaTa 3a eneKTpoHHO baHKMpaHe, 3a NOpbuKMTE nodafeHu 4ypes
BUpPTYanHus kioH Ha Obb A/l (http://ebb.ubb.bqg)

,OBb AceT MeHnmxkmbHT” Al uspgasa (npogasa) asnoseTe 3a cMeTka Ha ®OHIA. WHeectutopuTe
3anuceaT AsoBe Ha OCUrypeHuTe OT YNpasBnsBalloTo ApYXecTBo ruweta (Bux MNpunoxeHne N2 1 kbM
MpocnekTa). 3annawaHeTo Ha AS0BeTe Ce U3BbpliBa Mo 6aHKOB MbT, KaTo 3a UenTa ce M3BbpLuBaT
cnegHuTe AencTBus:

MNonaBaHe Ha NopbyKa B KAOH Ha “OBB” Al

MNpn nogaBaHe Ha MopbYKa 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHOA B knoH (oduc) Ha OBb Afl,
KoraTo MHBECTUTOPBLT HAMa pasnnallatenHa cMeTka B 6aHkaTa, TakaBa cneisa Aa My 6bae oTkputa. B
MPOTMBEH Cy4al Nopbyka ype3 KoH Ha ,0Bb” ALl He Moxe Aa 6bae noaaaeHa (ToBa MOXe Aa CTaHe
€[IMHCTBEHO B Ooduca Ha YNpaBnsBalOTO APY>xecCTBo). VickaHeTo 3a ToBa MOXe aa 6bae HampaseHo
IMYHO OT MHBECTUTOPA WM OT YMbJIHOMOWEHO OT Hero suue (PecrnekTMBHO 3aKOHHUA My
npeacrasuTen). o Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE [a BHaAcs WM Ternn napu no BCSKO
BpEMe, OT BCEKM K/IOH Ha 6aHKaTa, BK/IIOYMTENHO M Aa ce pasnialla c Hes B cucteMata Ha OBB Al (&
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBB” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPBT € ANbXKEH [Aa OCUrypu MO CMeTKaTa CM HaNWMYHOCT, AOCTaTbyHA 3@ M3MbJIHEHWE HA
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU XXElaHME 3a M3[4aBaHe Ha [Aeno3uTapHa pasnucka wu/vnm
noslyyaBaHe Ha MOTBbPXKAEHWE 3a CK/OYeHaTa caesika no nowaTa, TOM cneaBa Aa 3aniatv U cyma,
NOKpMBaLLa AOMb/IHUTENIHUTE Pa3xoau, CbrnacHo TapudaTta Ha YnpaBnsBalloTo ApY>eCcTBO.

CbbpaHnTte cyMmu (MO EMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B CrelmanHa cbbupaTtenHa cMeTka, OTKpuTa

B ,OBB” Al Ha umeTo Ha ,OBB AceT MeHumXMBbHT” ALl, OT KOSTO Ha CblUMS WM HAW-KbCHO Ha
cneasawmst paboteH AeH ce npesexaat no cMeTka Ha POHA B baHkaTa-geno3uTap.

[MogaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnmxMbHT” Al
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MNpy nogaBaHe Ha NOpbYKa 3a 3anunceaHe (NokKyrnka) Ha asnose Ha ®OHJA B odmca Ha YnpaBnsBawoTo
APYXXECTBO, WHBECTUTOPBLT (YMb/IHOMOLIEHO OT HEro nuue unu NpeacTaBUTensaT My) npesexaa Mo
6aHKOB MbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHLA M BCUMYKM TakCU MO U3Mb/HEHME Ha
nopbykaTa, no cMetka Ha ,OBb AceTr MenumpkmbHT” A B ,,OBB” AL wnn no cmetka Ha ®OHIA B
baHkaTa-aeno3utap v npeacrtass 6aHKOBMS AOKYMEHT 3a NpeBoAa.

Korato MHBECTUTOPWUTE BHACAT MapuUYHUTE CPeACTBa 3a 3aKyrnyBaHETO Ha Aasinose (N0 eMUCUMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OH/A no cneumnanHo oTKpuTaTa cMeTKa npv baHkaTa-genosuTap, Te
NpeBexX/JaT CaMO CTOMHOCTTA Ha MopbykaTa, @ TakCUTe Ha YNpaBnsiBallOTO APYXECTBO — MO HerosaTa
pa3nnawiatenHa cMeTka, otkputa B ,,Obb” A/l.

MNonaBaHe Ha NopbYka Ype3 BupTtyanHus kaoH Ha “Obb A"

MNpwn nogaBaHe Ha NMoOpb4YKa 3a NOKynka Ha asnoBe Ha ®OHIA upe3 BupTyanHus knoH Ha ,OBb” AL,
KNMEeHTBbT cneaBa npeaBapuTeniHO Aa e CKAYun JoroBop 3a nogaBaHe Ha NoOpbyku OT KaneHTn ¢ “OBb
AceT MeHnmpxMbHT” ALl, [loroBop 3a enekTpoHHO 6aHkupaHe c ,Obb” A[l, KakToO U Aa pa3nonara C
€NeKTPOHEH cepTudmKaT 3a AOCTbIN A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nogaeaHe Ha CbOTBETHaTa NMopbyka ype3 BuptyanHusa knoH Ha ,0bb” A[l, KNMMeHTHLT Aasa Cbr/lacueTo
CW, MnocoyeHaTa OT Hero pasnnawaTtenHa cMeTka Aa 6bae 3aab/mHKeHa A0 pa3Mepa Ha CyMmaTa,
HeobxoanMa 3a U3MbJIHEHWE HA NOpbYKaTa.

B MoMeHTa Ha nogaeaHe Ha MoOpbuyKaTa, CpeacTBaTa MO NMocoveHaTa CMeTka, ce 6M0KMpaT B Mon3a Ha
®OHJA, 00 MOMeHTa Ha M3MbJ/IHEHME HA MopbykaTa (pecn. Ck4vBaHe Ha caenkarta). lNopbukaTa ce
M3Mb/HSABA, A0 pa3Mepa Ha 6nokupaHaTa Nno cMeTKaTa CyMa, OCBEH, KOraTto nofajeHaTa nopbyka e nojg
MUHUMAHUAT pa3Mep Ha UHBECTUUMSTA.

HNuBecTuTopBbT MOXKE Aa rnogage rnopvyYkKa 3a oTtkas 4o 17:00 4. Ha cvlynsi paboTeH A€eH, cnes
KOeTO nrnopwyYyKara 3a [OKynKa CcraBa HEOTMEHSIEMAa, CbIJ/IaCHO [eHCTBaujoTo
3aKOHOA[AaTE/ICTBO. 3a NMoOpPbYKH, nogageHn cieg 17:00 4., nopvyYKH 3a OTKa3 Ce NMpuemMar 4o
17:00 4. Ha cnegBawns paboreH geH. Cneq ToBa, NopbyYKUTE 3a n3gaBaHe Ha f[SJI0BE, ce
CYNTAT 38 HEOTMEHSIEMM.

Cnen onpenensiHETO Ha €MUCMOHHAaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha noganus
nopbyka 3a Mokynka (ako nopbykaTa e nogageHa B KIOH Ha ,,OBB” A[l) ce 3aagb/mkaBa C pa3Mepa Ha
3asBeHaTa B NnopbykaTa 3a MOKyrnka Cyma, KOSATO Ce pa3fens Ha ornpejeneHaTa 3a eavH Asan ueHa. Ako
Cpelly BHeCeHaTa CyMa He MOXe Aa 6bae mM3gafaeHo UaIo YMCo AsfioBe, MHBECTUTOPBLT npuaobuea u
YyacTuyeH asin, Kato 6poaT 3aKyneHn AsS/0oBe Ce pexe C TOYHOCT A0 YETBbPTUSA 3HaK Cnea AeceTudHaTa
3aneTtas. AKO nopbyKkaTa 3a MOKyMnKa e nogageHa B odwmca Ha YnpaensBawoTO APYXeCTBO, TS ce
N3Mb/IHABa A0 pa3Mepa Ha NpeaBapuUTeNnHO NpeBedeHaTa M 3asiBeHa B Hesl CyMa, KOATO Ce pasfens Ha
onpeaeneHaTa 3a eauvH A/ EMUCMOHHA CTOMHOCT M 6posT 3aKyrneHu As/oBe ce onpeaens no Beye
OMNUCAHMSA HaYMH.

AKO MHBECTUTOPDBT € 3asiBU B NOpbYKaTa, Ye Xxenae aa npuaobue usno Ymcno AsnoBe, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTAHOBSABA B 3-IHEBEH CPOK OT JaTaTa Ha U3Mb/IHEHWNE Ha
nopbyKara.

MNpy nogaBaHe Ha MopbYka 3a MOKYMKa Ha As/I0BE MHBECTUTOPBLT MOXE Aa orpaHuum 6pos asinose,
KOUTO >efnae pfAa npuaobue. B cnyyan, ye 3asiBeHaTa/mpeBefeHaTa CyMa [aBa Bb3MOXHOCT 3a
npuaobrBaHe Ha No-ronisiM 6polt AsSNoBE OT MNOCOYEHUS B OrPaHNYEHMETO, NOpbYKATa Ce U3MbJIHSABA 10
pa3Mepa Ha OrpaHUYEeHNETO M Ce npuara peabT 3a Bb3CTaHOBSIBAHE Ha CyMM.

MHBECTUTOPBLT MOXE [a 3asiBU M Mocounm 6port AsSNoBEe, KOUTO XXefae Aa 3akynu. B To3u cnyyvan,
MOCOYEHUTE [A/10BE CE YMHOXaBaT MO nocneaHata 0bsiBeHa EMWCMOHHA CTOMHOCT M ce 6nokupa
OPMEHTMPOBBbYHA CYMa, 3@ M3MbJIHEHMETO Ha nopbykaTa. Cneag M3UMCISABAHETO Ha EMWUCMOHHaTa
CTOMHOCT, CAenkaTa Ce M3MbAHABA CnpsMO 3asiBeHWs Opol ASnoBe, YMHOXEH MO €eMUCMOHHATA
CTOMHOCT, KOATO € Ba/MaHa 3a AaTaTa Ha noAaBaHe Ha nopbykaTa 3a MOoKYrKa.

B cnyuaii, ye n3paBaHeTo (npogaxbaTta) Ha asnose Ha ®OHJA 6bae NMpeycTaHOBEHO MO peaa v npu
YCNnoBusiTa, OnncaHM B HacTosawms [1pocnekT, MOopbYKMTE 3a MOKYMKa, KOUTO ca nogageHun cneg
NocneaHoTO 06siIBIBaHE Ha E€MWCMOHHATa CTOMHOCT Mpean HadvanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnNupaHe, He ce wu3MbAHsBaT. [OKynkaTa Ha [Ad70Be Ce W3BbplBa Cfle] Bb30OHOBSIBAHETO Ha
nsgasaHeto (npogaxbata) Ha asnose Ha ®OHUA, 4pe3 nogaBaHe Ha HOBA MOPbYKa MO OMUCAHUS MNO-
rope pea.
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Ha uv3nbnHeHne noanexaT caMO peaoBHO NOAafeHMTEe MOPbYKM 3@ MOKynKa Ha Aasnose. ToBa ca
NMOpPbYKKM, MNOAAAEHM B CbOTBETCTBME C BCUYKM W3UCKBAHWS, OMUCaHM B HACTOSLWMSA pa3gen Ha
lMpocnekTa.

Mpn nunca, HesSCHOTa WAM MNPOTMBOPEYME MeXAy PeKBM3UTM Ha nopbykata W/Mam Heobxoanmu
NPUIOXEHNS KbM HEsl M HecrnassBaHe Ha HeobxoanMum yCnoBus 3a 3akynyBaHe Ha asnose Ha OOHIA,
nopbyKaTa 3a MOKymMKa ce CMSTa 3a HeBannAHa M He Ce U3MbJHSABA.

MuHnmanHnsaT pasmep Ha HHBECTHYNSATA 3a nNpugobunBaHe Ha gsa1o8e Ha POHLA e 100 (cro)
J1eBa, pasfesIeHn Ha €MHCHOHHAaTa CTOMHOCT Ha 1 gan. B eMHCHMOHHAaTa CTOMHOCT He ce
BKJTIOYBAT pa3xogH 3a eMUTHPAHE.

MHBeCTUTOPBT nonyyaBa NOTBbPXKAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpast
Ha nbpBus paboTeH AOeH, cneaBall M3Mb/HEHMETO Ha MOpbykaTa, 3a KOETO Ce npunara peabT,
NPUIOXMM 33 MOTBbPXXAABAHE HA U3MbJIHEHWN NMOPBYKN 33 EMUTMPaHE Ha ASI0BeE.

PekBM3UTUTE Ha NopbykaTa 3a eMUTUpaHe, ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH NaaH

“Obb AceT MeHMMXMBHT” ALl CKtoUBa C MHBECTUTOPU, DMU3MYEeCcKn nuua n [JoroBop 3a cMcTeMaTU4HO
nHBectMpaHe (CucteMaTuyeH WHBECTUMUMOHEH nnaH - CUM), no cunata Ha KOWTO [py»KecTBOTO
M3Mb/HSBa NEPUOAMYHO, Ha M3bpaHM OT MHBECTUTOPa AaT, MOPbYKM 3a 3anucBaHe Ha ASoBe,
emutupadn ot ®OHA.

Mpun ckntousaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe mMeceyHa W/MnNn TpUMeceyHa
NepuUoOANYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MoCoYM pas3niMyHM AaTh 3a CbOTBETHaTa BHOCKA.
Hanpumep, MHBECTUTOPBT nocoyBa BHOcKa BbB ®OHA C MeceyHa NepuvoAMYHOCT Ha AaTta 25-Tu u ¢
TpUMeceYHa NepuoaNYHOCT — Ha AaTta 5-Tu. MiMa Bb3MOXHOCT 3a M360p M Ha pas3fIMiyHM CMETKM, OT
KouTo Aaa 6baat cbbupaHun BHOCKUTE.

Mpu cknouBaHe Ha [oroBop 3a CMCTEMATUYHO MHBECTUMPAHE, MHBECTUTOPBT Ce 3aAb/HKaBa [a OCUrypu
no cMeTkata/ute cn usbpaHarta OT Hero cyma/v 3a MHBECTUpaHe, Ha NocoYeHaTa B A0rosopa Aata/v u
HanuyHocTTa/ute aa 6bae/aT nNo cMeTkaTa My, A0 M3MbJAHEHWE Ha nopbykata. CMmeTkaTa/uTe Ha
KnueHTa ce 6n0KkMpa/T B AeHA Ha MoAaBaHe Ha MopbykaTa M ce 3aab/KaBa/T Ha cneasawms paboTeH
[EH, Cnea KaTo MMa M34YMCiIeHa EMWCMOHHA CTOMHOCT. [lopbykaTa/ute 3a MOKynka Mo AOroBop 3a
CUCTEMATUYHO MHBECTUPAHE Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHMsI OT MHBECTUTOPa AEH/HW 3a
MHBECTUPaHe, C KOETO MopbykaTa/ute ce cumTa 3a nogafeHa/w. B cnydaute, npu KouTOo M3bpaH OT
WMHBECTUTOpPA Nepuoa Ha WMHBECTUpaHe cbBnafga C HepaboTeH AeH, nopbuykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CuYUTa/T 3a NoAaaeHa/v Ha MbpBus crieaBall paboTeH AeH.

B cnyuaii, ye MHBECTUTOPBLT HE € OCUrypuN AOCTaTbYHO CPEACTBa MO CMETKA CUM B [leHs1 M3bpaH 3a
WHBECTUPaHe, NopbyKaTa Cce CYMTa 3a HeBasiMAHa, KaTo Ce aHy/nnpa aBTOMaTUYHO OT cucTeMmata U ce
NpeMMHaBa KbM CneaBalims Nepmos Ha MHBecTupaHe (T.e. MHBECTUTOPBLT NPOMNycKa BHOCKATa CU U TS He
ce NpexBbpNs KbM CneaBallms nepoa Ha UHBECTMPaHe).

Ako B npoab/mKeHve Ha 3 (Tpu) NOpeaHn Nepuofa MHBECTUTOPBLT HE € OCUMIypun no CMeTKata cu
n3bpaHata CyMa 3a MHBECTUpPAHe, AOrOBOPbLT Ce MpeKkpaTsBa aBTOMATMYHO. AKO B NPOAb/HKEHWE Ha 3
(Tpy) nopeaHn nepuoaa MHBECTUTOPBT HE € OCMIypU No CMeTKaTa cv n3bpaHaTta cyma 3a MHBECTUPaHe,
[IOrOBOPBLT Ce NnpeKkpaTsBa aBTOMaTU4YHO.

MuHuManHuaT pasMep Ha HHBECTHUMUATa MNpu 3akKyrnyBaHe Ha pgs/ioBe Ha POHAA, 3a
NMopBLYKUTE M3NBbJIHABAHN Ha 6a3ara Ha CK/1I0YeH [JoroBop 3a CHCTEMaTUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoaMMM LAOKYMEHTH, KOUTO MpPeACTaBA WHBECTUTOPHT (3asABUTENAT) nNpwU
noagaBaHe Ha NopbukKa 3a asnose Ha POHAA. Jlermtumauyus. NMpeacraBuUTeNICTBO.
2.10.2.1. JlermTtuMmauums

B nopb4KaTa CE MocoYBa Aaln 3adaABUTENAT € q)VI3VI“IeCKO nnn Kpnandecko nmue mn ce npeacraBAaTt
CbOTBETHUTE AOKYMEHTU 3a JiIErMTUMaunsd, KOUTO CE TMPOBEPABAT WU CPaBHABAT, KaTO KOMUATa CeE
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apxveupaTt. M3BbplUBa Ce CpaBHSABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKM OOKYMEHTW, KakKTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHUMKATa B AOKYMEHTa 3a CaMOJIMYHOCT.

Bbnarapcku pmsmnueckm nmua

1. [JOKyMEHT 3a CaMO/IMYHOCT B OpuruHan (M4yHa KapTa wnu ,3eneH” nacnopT) 3a NpoBepka Ha
CaMOJIMYHOCTTA Ha KAMEHTa. B cnyyail, Ye NpeaocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Kornue
OT CblUMa A0 MOMEHTA He € OCTaBEeHO 3a apxvMBa Ha YNpaBnsBallOTO APYXeCTBO Mpu CK/OYBaHe Ha
[OroBOpa WNM nogaBaHe Ha MNpeaxOAHW MOPbYKM, NMUETO, NPMEMALLO MOpbyKaTa, MpaBu 3aBEPEHO
Konue OT AOKYMEHTA 3a CaMOSIMYHOCT Ha K/IMEHTa.

AKO NMUETO He npuTexasa NNMYHa KapTa (3awWoTo T8 e u3rybeHa mnm oTKpaaHaTta), nopbyka MoOXe Aa
6bae npueta C NpPeacTaBsSHETO Ha Apyr ObArapckum [OKYMEHT 3a CaMONMYHOCT. B cnyyan, uye
NpeaoCTaBeHUSIT AOKYMEHT 3a CaMO/IMYHOCT € HOB /WM KOMUe OT CblLMSl A0 MOMEHTA He € OCTaBEHO 3a
apxvMBa Ha YNpaBnsBaWOTO APYXXeCTBO MpU CK/OYBaHe Ha A0roBopa WM MNofaBaHe Ha MNpeaxoaHu
NMOPbYKM, NNLETO, MPMEMALLO MOpbYKaTa, MpaBM 3aBEpPEHO KOMWe OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
KNueHTa. 3aBepkara Ha [OKYMEHTa 3a CaMOJIMYHOCT Ce M3BBbPLUBa C MoJsiaraHe Ha Hagnmnc
"BAPHO C opHruHana’, gara u rnogrnuc Ha C/1yKNTesIs.

Apyrn 6bnrapckm AOKYMEHTM 3a CaMOJIMYHOCT, C KOMTO MOXe Aa 6bae nogaaeHa nopbyka, ca:

- MEXAyHapoAeH MacnopT, AMMNJOMATMYECKM MAcMopT, CnyXebeH nacnopT, MOPSLKM MacrnopT, BOEHHa
KapTa 3a CaMOJIMYHOCT;

- CBMAETESCTBO 3a YNpaB/ieHne Ha MOTOPHO NPEBO3HO CPeACTBO.

e | ecTpaHHu pusnyeckun nuua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacrnopT) 3a CpaBHEHWe, C Len MpoBepka Ha
CaMONMYHOCTTa My. B cnyyaid, Ye npeaocTaBeHUAT AOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOMWe OT Cblumst
[10 MOMEHTA He € OCTaBEHO 3a apxMBa Ha YNpaBnsiBaWoTO APY>XECTBO NPW CK/I0YBaHE Ha AOroBopa uau
nogaBaHe Ha nNpeaxoaHW MOPbYKW, NMUETO, MpUeMallo nopbykaTa, MpaBM 3aBEPeHO Konve Ha
CTpaHMUMTE Ha NacrnopTa Ha K/IMeHTa, CbabpXXalim MHdOopMaums OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTenNs;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e nocoyeHa B NacrnopTa);
Cpok Ha BanuAaHOCT Ha nacrnopTa (ako e NocoyeHa B nNacrnopTa);
HaumoHanHocT;
Aapec (ako e Noco4YeH B nacnopTa).
Y  CHuMKa
3a rpaxxganm Ha gvpxaBn-4yneHkn ot EC, 3aBepkara Ha JOKYMEHTHTE no 1.1 ce N3BbpLIBa
ype3 nocraBsiHe Ha Hagmnuc ,,BsIpHO ¢ opurmHana” Ha aHIJIMICKN €3MK, gaTta M Mognuc Ha
ayxnTens. B ciyyasn, ye nopvyYkara ce nogasBa ot JIMYE, rParkAaHnH Ha Abp)KaBa, N3BbH
EBponerickara o61LyHOCT, JOKYMEHTHTE MO T.1, c/iegBa Aa 6v4ar 3aBepPEeHM C arnocTHl.
[lokyMeHTUTe N0 T. 1 Ca npeaHa3Ha4yeHu 3a apxuB 1 e HeobxoaMMO Aa Ce OCTaBAT Ha rnWeTo.
o cBosA npeueHka, YNpaBnsaBalOTO APYXKECTBO MOXEe [a M3UCKa OT 3asBuTens fAa npeacTasu
odmumaneH npeeoa Ha 6bArapckm e3unk Ha AoOKyMeHTa no T. 1.
B cnyyait, 4ye Ha nMUETO e mM3aadeHa Obnrapcka MYHA KapTa 3@ MPOABL/MKUTENHO MMM MOCTOSIHHO
npebuBaBaHe, UK AOKYMEHTCAYXUTENAT CneaBa Aa U3NCKa 3aBepeHO Konme OT Hesl.

HenbaHOMIETHO SiMue, CKIYWIO FPpaXXaaHCKu 6pa|<

1. JIOKyMEeHT 3a CaMO/IMYHOCT 3a MPOBEPKA Ha CaMOMMYHOCTTA Ha KaneHTa. B cnyvaid, ue
NPeaOCTaBEHUAT JOKYMEHT 3@ CaMO/IMYHOCT € HOB M KOMWE OT CblUMsi 0 MOMEHTA HE € OCTaBEeHO 33
apxvBa Ha YMpaBnsBaLLOTO APYXECTBO MPWU CK/OYBAHE Ha [0roBopa WM MOAABAHE Ha MPEeAXoaHM
MOPBYKM, IMLIETO MPUEMALLIO NMOPBHYKATA MPaBU 3aBEPEHO OT HEro KOMMUEe Ha [OKYMEHTA 33 CaMOJSIMYHOCT
Ha KINEHTa;

2. 3aBepeHO KOMue OT CBMAETENCTBOTO 3a CKIOYEH FPaXKAaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CpaBHeHMeE.
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3aBeplrara Cceé mn3BbplUBa C roJiaraHe Ha Hagrnnc "BﬂpHO C OpHArmnHasia ”, Aara u nogrnnc Ha
HEeINnbJ/IHOJIETHOTO Jinye M JIMLEeTOo, NMPpHEeMaLlo NnopbvYKaTa.

3a ¢pnznyeckn smya - KINEHTH Ha BupryaneH k/ioH Ha ,Obb” A/f], nbpBOHaya/iIHara
JlernTumaymsi ce U3BbPLIBa B K/I0H Ha Obb A/] or cTpaHa Ha C/IY)KHMTE/NT Ha CbOTBETHOTO
rvuwie, aHra)kmMpaH c npogarxeba Ha ,,Obb BzanmHu ¢poHgoBe”, npu cria3BaHe Ha npoyegypara
3a nnerutumaymns M MpPegCcTaBUTE/ICTBO Ha PH3MYECKO mye. B ciryyan, 4e KINEeHTbT mma
BeYye CKJ/II0YEH [OroBop Ha rvwie 3a nogaBaHe Ha MopwbYKH, TO ycsiyrara 3a nogaBaHe Ha
nopvLYKH 4Ype3 BupryasneH KJI0H, MOXke ga 6vge perucTpupaHa ANCTaHYNOHHO, Ha MHTEPHET
CTpaHnyaTa Ha eJIEKTPOHHO baHknpaHe Ha Obb A/[] (http://ebb.ubb.bg).

Bbarapcku 1opuanyecku nuua /perncrpupaiu B bbarapus/

1. OpvirmHan nnu HoTapuanaHoO 3aBepeHo Konue OT YAOCTOBEPEHMNE 3a aKTyasIHO CbCTOSIHUE, U3AaAeHO0 OT
TbproBCKUS perucTbp Mnv OT YAOCTOBEPEHME 3a akTyasHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha NuueTo/aTa, NpeacTaBnsiBalM OPUMANYECKOTO Nnue, CbracHo
aKTyanHata cbaebHa perucTpaumsi, C Uen npoBepka Ha CaMONMYHOCTTAa Ha npeacTasnssawmTe. B
Cnyyal, 4ye 3a nepuoga OT CKIoYBaHE Ha A0roBop (MM MofaBaHe Ha npeaxofHa Mopbyka) € Hanuue
NpoMsiHa B NPeACTaBUTENCTBOTO Ha lOpUANMYECKOTO /uue/ AOKYMEHTbT 3@ CaMOJSIMYHOCT  Ha
NnpeacTaBNABalMa € HOB WAW Mopaau Apyruv MPUUYUHW Komue OT [OKYMEeHTa 3a CaMOJIMYHOCT Ha
NpeacTaBnsBallMsg He e HalMyeH B apxvBa Ha YNpaBnsBalwloTO APYXECTBO, MUETO npuemallo
nopbyKaTa NpaBu 3aBepeHo Konue OT AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBnsBalimns KineHTa.
3aBepkara ce M3BBPLUBA C roJlaraHe Ha Hagnuc "BSIPHO C OpHUruHana’, gara M rnognuc Ha
CITYIKNTEISA.

3. 3aBepeHo Konuve oT naeHTudmkaumoHeH koa no BYJICTAT, 3a opuandeckun nuua, 6e3 pernctpauuns B
TbproBcknst perncTbp KbM AreHumst No BNMCBaHUSTA.

4. AKO JenHOCTTa Ha 3asiBUTeNs € 06eKT Ha JIMLEH3VOHEH PEXWM, Ce M3UCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS JINLIEHS.

5. 3aBepeHo Konve oT ydpeauTenHus AoroBop/ yu4peauTenHus akT Ha IopMaNYEeCcKOoTOo NnLe.

6. [leknapauus 3a AencTBuTeNeH COBCTBEHMK Ha FOPUMAMYECKOTO NULE.

3aBepkara no 1. 3 - 5 ce n3BwvpLUBa C nosiaraHe Ha Hagnuc "BSIPHO C OPHruHasia’, neqdar 1
nognuc Ha nNpegCTaB/IsBaLYHs APYIKECTBOTO M/ HITU JIMYETO, NMPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU rIOpyaANYECcKU nvua /perncrpupanu B Yy)buHa/
1. OpurnHan wnuM HOTapuanHO 3aBepeHO Konue OT oduuManHo u3BnedyeHue /yaoctoBepeHue/ oT
CbOTBETHUSI PErNCTBbP 3@ aKTyaSHOTO CbCTOSIHME Ha Yy>XAECTPAHHOTO HOPUAMYECKO NMLE, CbAbPXaLLO
NHOpMaLUns OTHOCHO:

Y [MbAHO HaMMEHOBaHME Ha IPUANYECKOTO NILE M NPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perncTtpauus;
[bpxaBa Ha perncrpauus;
Cepanuiie 1 agpec Ha ynpasieHne Ha IopUANYECKOTO NnLe;
MpeameT Ha AeNHOCT;
CpoK Ha cbLlecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpasneHve W NpeaCcTaBUTENCTBO; BUA M CbCTaB Ha KOMEKTUBHM OpraHM Ha
ynpaBfeHne; MMeHa Ha fimuaTta, KOMTo MoraT Ja NpeacTaBnsiBaT opUaANYECKOTO NnLe;
B cnyuyah ye nocoyeHaTa MHGOpPMaUMs He Ce CbAbpXa B e€anH AOKYMEHT, Ce MpeacTaBsT W
LAOMb/IHUTENTHN TaKMBa, KOUTO S yAOCTOBEpPSIBAT.
2.  [JOKyMeHT 3a CaMO/IMYHOCT Ha NpeacCTaBnsBalLiMsl Yy)XKAECTPaHHOTO IOpUAMYECKO Nuue C uen
NpoBepKa Ha CaMOSIMYHOCTTa My, KaToO CbOTBETHO Ce npwuiaraT M3MCKBAHWUSTA 3a Nerntumauuns Ha
6b/Irapcko 1 YyXKaecTpaHHoO dhu3ndecko nuue. B cnydaid, Ye 3a nepuoaa oOT CKItOYBaHe Ha Aorosop (Mnu
nogaBaHe Ha NpeaxoAHa Nopbyka) € Hanuue NpoMsiHa B NPeaCTaBUTENCTBOTO Ha IOpUAMYECKOTO nuue/
[OKYMEHTbT 3a CaMOJIMYHOCT Ha MpeAcTaBnsBalins € HOB WM nopagn ApyrM MNpUYMHUM Konue OT
[OKYMEHTa 3a CaMOSIMYHOCT Ha MpeacTaB/siBallMs He € HaludeH B apxvMBa Ha YNpaBnsBalloTo
APY>XeCTBO, NMLETO NpMeMallo NopbykaTa NpaBu 3aBepeHO Konve OT AOKYMEHTa 3@ CaMOSIMYHOCT Ha
NpeacTaBnsBalLms KineHTa.
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3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbYHa perucrpaums B CbOTBETHATA AbpiKaBa.

4. AKO AeNHOCTTa Ha 3asiBUTENs € 06eKT Ha JIMLEH3MOHEH PEXWM, CE U3UCKBA M 3aBEPEHO KOMMe OT
CbOTBETHUS JIULIEH3.

5. AKO t0pnaMYecKoTO NnLe e pernctpmpaHo v B bbnrapus, Tpsbsa Aa ce npeacTasu 3aBepeHo Konue oT
naeHtTudmkaumoHHus kog no BYJICTAT, 3a apyxecteaTa 6e3 npeperncrpauusi B TbproBCKUSI peructbp
KbM AreHums no BNMCBaHMATA.

6. 3aBepeHo Konue OT ydpeanTenHus A0roBop/ y4peauTenHus akT Ha lopuanyeckoTo nnue.

7. Jeknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUAMYECKOTO NIMLE.

3aBepkara no 1. 2 ce M3BBPLIBA MO PeQAa, TNMPUIOIKHM 1Ipyu rfogaBaHe Ha MopvYka oOr
YympgecTpaHHo ¢gpusnyecko simye.

3aBepkara no 1. 3 - 6 ce M3BbPLIBA C MoJlaraHe Ha Hagnuc "BSPHO C opHruHasaa” Ha
AHITIMHCKN €3MK, IeYaT M IMOAMUC Ha TMPEFCTaBABaLNs APYIKECTBOTO H/MJIN JIMLETO,
npuemalyo rnopvYKara.

Mo cBOsA npeueHka, YNpaBnsaBalOTO APYXXKECTBO MOXe [a M3UCKa OT 3asaBuTeNns fAa npeactaBu
odmumaneH npeBoa Ha 6bArapckm e3nk Ha AOKYMeHTMTe no T. 1 - 3.

HenepcoHuduumpaxu YKECTBa, BKJI. AOroBopHM ¢oHAoBe no 3aKkoHa 3a AeNHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYry NPEANnPUATUA 3a KOJIEKTUBHO MHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOMTO HenepCoHUMUUMPAHOTO APYXeCTBO € Cb3aageHo (Hanp.
ApyxecTBeH poroBop / pa3peweHve oT Komucusita 3a (MHAHCOB HAA30p 3@ OpraHusvpaHe W
yrpaeneHue Ha aorosopeH ¢oHA).

2. 3a porosopeH (poHA — OpUrnHaN WM HoTapuanHO 3aBepeHO KOMue OT YAOCTOBEpPEeHME 3a akTyasiHO
CbCTOSIHME Ha YNpaBnsBaLLOTO APY>KECTBO, MNONYYUIO pa3peLleHne Aa ro opraHusupa u ynpasenssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha JIMLETO, OBMaCTeHO Aa MnpeacTaBnsiBa HenepcoHUULMPaHOTO
LPY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTa My. 3a JoroBopeH (oOHA Ce WM3MCKBA AOKYMeHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NPeACTaBNsBalLM YNPaBsBaLLOTO APYXXEeCTBO. B cnyyal, ye 3a nepuoaa ot
CKNoYBaHe Ha pgoroBop (MM nojaBaHe Ha npeaxofHa MOpbyYka) € Hanuue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HENepCOHUMUUMPAHOTO APYXKECTBO/ AOroBOpHUS (hOHA, WAN AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeAcTaBnABalMsA € HOB WM nopagu Apyrv NPUYMHK Konmue OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha MpeacCTaBfsBalLMS HE € HaNMYeH B apXvBa Ha YNpaBnsBallOTO APYXECTBO, JIMLETO
npuemMallo nopbykaTa MpaBuM 3aBepeHO KOrnue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBaliuns
KNIMeHTa.

3aBepkara ce M3BBpLIBa C rnoJlaraHe Ha Hagnuc "BSIPHO C OpUruHala’”, gara M nognmuc Ha
CITYIKNTEISA.

4. 3aBepeHO KoOnue OT YyAocToBepeHneTo 3a peructpaums BYJICTAT Ha HenepcoHMMUUMPAHOTO
APYXXECTBO B C/lyYail, Ye ApY>XeCcTBOTO € 6e3 perncrpaumsi B TbproBCKUS PErncTbp KbM AreHumst rno
BNUCBaHMATa. 3a AOroBOpeH (POHA Ce U3MCKBA 3aBEPEHO KOonue OT YAOCTOBEPEHWETO 3a perucrpaumst
BYJICTAT Ha poroBopHus ¢oHa.

3aBepxara no 1. 1 n 4. ce n3BvPLUBA C NnosiaraHe Ha Hagnuc "BsIPHO C OpuUruHasla’, neyar n
nognuc Ha Npe[CTaB/IaBaLYHs H/NTH JIMLETO NMPUEMaLLO MOPbYKATa.

EaHoNnueH Tbprose.

|_|pl/l noaaBaHE Ha NopbYKa OT €AHO/IMYEH TbProBEL YPE3 Mb/IHOMOLLHUK CE NPEACTABAT AOKYMEHTUTE 3a
npeacTaBUTENICTBO Ha KOPUANYECKO JTULIE.

2.10.2.2. NMpeacraBuTeNICTBO

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasSIHO CbCTOSIHWE, OT HOTapuanHo
3aBepeHO Mb/IHOMOLLHO (NpY NodaBaHe Ha NOpbYKa OT Mb/IHOMOLIHMK), OT AOKYMEHT, yAOCTOBepsiBaLy
HAIMYMETO Ha 3aKOHHA NpeacTaBMTENHa BAacT (3a poavTen, HACTOMHWUK, MNOMnevuTen) WUnu Apyru
AOKYMeHTU (Hanp. ApY)XeCTBeH AOroBop, paspelleHne Ha KOH 3a opraHu3upaHe W ynpasfieHue Ha
LIOroBOpeH oHA U T.H.)
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MNpeacraButensar (MbAHOMOLLHUKBT) npeacraB4d NOKYMEHTH, AOKa3Ballun HaNM4YnNETO Ha
npeacraBuTeNIHaTa BNAcCT.

MpeacraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpUrvHan WM HOTapuanHO 3aBEpeH MPEnuC OT HOTApUANIHO 3aBEPEHO Mb/HOMOLLHO, CbAbpXXALLO
NpeaCTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENIHW M Pa3noOpeauTeNHN AeUCTBUS C (DUHAHCOBM
MHCTPYMEHTW, MOAMMCAHO OT MPEeACTaBNsSIBAHOTO nuue. MNpu HesicCHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEHAA/IEXHa NPeACTaBUTENHA BIACT MbJIHOMOLLHOTO HE Ce npueMa.
YNpaBnsBalLOTO APY>KECTBO 3albpXka B apXMB OPUrMHaNa Ha MbJIHOMOLLHOTO WK HOTapuasiHO 3aBepeH
Mpenuc oT Hero.

2.MTbHOMOLHMKBT TpsibBa Aa NPeACTaBM Mb/HATa SiMYHA AOKYMEHTaUMst 3a uM3nMyecko nuue no peaa
Ha MpoLeaypuTe 3a NeruTuMaLms.

3aBepkara ce n3BBpLUBA 10 PEAA, ONUCaH B NMPoYERypaTa 3a JIermTUMaLns Ha pmu3nyeckm
Jmya.

MpeacraBuTENCTBO Ha Y ecTpaHHu h13nyecku nuua

1. OpvrMHan wnu HoTapuanHoO 3aBepeH MpPennc OT HOTapuanHO 3aBEpPEHO Mb/IHOMOLLHO, CbAbpXKallo
NnpeacTaBUTENHA BMACT 3@ U3BbPLUBAHE Ha yrnpaBUTENHWM W pasnopeauTesniHu AeNcTBUS ¢ hMHAHCOBM
WHCTPYMEHTK, NOAMMCAHO OT MNPeACTaBnsBaHOTO nuue. MNpu HescHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WU ApYro CbMHEHWE 3a HeHaZNeXxXHa NpeacTaBuTesIHa BNacT MbJHOMOLLHOTO He ce npueMa.
YNpaBnsBawloTo APY>KECTBO 3aA4bpXXa B apXvMB OpUrnHana Ha MbJHOMOLHOTO WM HOTapuasaHO 3aBepeH
npenuc OT Hero.

2. MbAHOMOLWHKMKBT TpsibBa Aa nNpeacTaBy MbjHATa MYHA AOKYMEHTaums 3a gu3nyecko nunue no peaa
Ha npoueaypuTe 3a fernTuMaums.

Mo cBosA npeueHka, YNpaBnsaBalOTO APYXKECTBO MOXe [a M3UCKa OT 3asBuTens fAa npeacTaBu
oduumaneH Npeeoa Ha 6bArapckm e3nkK Ha NOCOYEHUTE JOKYMEHTMU.

MpeacraBuTENCTBO HA ManoJieTHU Avua (Ha Bb3pacT A0 14 roanHu)

1. 3aKkOHHMST npeactaBuTen (poAUTEN WM HACTOMHWMK) TpsbBa fa npeacTaBM MbjHaTa JIMYHA
[AOKyMeHTaums 3a pu13n4ecko nuue No peaa Ha npoueaypute 3a nerutuMaums.

2. 3aBepeHo Konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT JOKYMEHT 3a Ha3HayaBaHe Ha HACTOMHMYECTBO
N OPUrMHaN Ha CbLUUTE 3a CPaBHEHNE.

3. MNpw pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE OT PaspelLeHNe OT panoHHMUS CbA
N0 MECTOXWTENCTBO Ha POAMTENS/HAaCTOMHMKA 3@ pa3nopexaaHe C MnpuTexaBaHUMTE OT MasiofIETHOTO
nnue hMHAHCOBU MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHUs KOAEKC M OpUrMHa Ha CbLOTO 3a
CpaBHeHWe.

4. Mpwu pasnopexaaHe ¢ hMHAHCOBU UHCTPYMEHTU - AeKnapauusi, NoanMcaHa oT poauTeNs/HAacTOMHMKa,
ye pasnopexaaHeTo He MNpeacTaBnsiBa AapeHue, 0TKa3 OT npasa, 3aeM uam obesneyaBaHe Ha 4vyXxau
3aAb/HKEHUS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHMsl KOAEKC Ce CUMTAT 3@ HULLIOXKHM.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTEIISI/HACTOHHNKA M/HJTH JINLETO, NMPHEMALO
nopvYKara Ype3 rnocraBsiHe Ha Haglnc "BSIPHO C OPHUrmuHana’, nognuc 1 gara.

Mo TO3M pen ce nogasaTt MOPBLYKKM B MOM3a HA SiMLUA, MOCTABEHU MOA Mb/IHO 3arnpeLLeHue.

MopaBaHe Ha NOPbLYKU OT HEmbJHONETHUM nuua (Ha Bb3pacT oT 14 no 18 roamHuM) cbC
CbAEeNCTBUE Ha 3aKOHHUA UM NpeacTtasuTen (poauten / noneunTten)

1. 3aBepeHo konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYMTENCTBO, KAaKTO U OpUrMHan
Ha CbLLUMTE 3@ CPaBHEHNE.

2. Poputenat/noneunTensaT TpsbBa Aa NpeAcTaBy MbfiHAaTa NMYHA AOKYMEHTaUus 3a U3MYecKo nmue
Nno pefa Ha npoueaypuTe 3a ferMTumaums.

3. [AOKYMEHTBT 3a CaMOJSIMYHOCT HA HEMbLJHOMETHOTO JiMLE 3a MNpOBEpKka Ha CaMONMYHOCTTa My. B
Cfly4an, Ye npeaoCTaBEeHUAT AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMWe OT CbllMsl A0 MOMEHTA He e
OCTaBEHO 3a apXxuBa Ha YNpaBnsBalOTO APYXECTBO MpuM CKIOYBAHE Ha AOroBopa WM noaaBaHe Ha
NpeaxoAHN MOpbYKKM, JMUETO MpPUEMALLO MOpbyYkaTa MpaBuM 3aBEPEHO KOMME Ha [AOKYMEHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.
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3aBepkara ce M3BBPLUBa C roJlaraHe Ha Hagnuc "BSIPHO C OPHUIrMHana’, gara M rnognuc Ha
CITYIKNTEIISA.

4. [eknapauus, nognucaHa OT poauTens/noneuntensl, yaocToBepsiBalla, Ye CbOTBETHATa caefnka e B
MHTEpEC Ha HEMbIHONETHOTO JIMLIE M € CbITIaCeH CbC CKTHOYBAHETO M MPU NMOCOYEHUTE YCIIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMWE HA pa3peLleHne OT PaioHHMS CbA
Mo MECTOXUTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NpUuTeXxXaBaHUTE OT HEMb/IHONETHOTO
nuue asnose cbrnacHo Yn. 130, an. 3 Ha CeMenHNa KOAEKC M OPUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. MNpn pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AEKNapaums, noanncaHa oT poauTens/nonedynTens,
ye MNpexBbPNSHETO He MNpeAcCTaBnsiBa AapeHne, OTKa3 OT MnpaBa, 3aeM unm obesnevaBaHe Ha 4yxau
33/Tb/DKEHNS, KOUTO MO cunaTta Ha 4. 130, an. 4 ot CeMenHnsa KOAEKC Ce CUMTAT 3a HULLIOXKHW.

Bcnukm  gokymeHTM u popMynsipy, KOUTO Ce NPeaoCTaBAT OT YNpaBnsBaWOTO APYXXECTBO MNpu
noJaBaHETO Ha nopbykata, TpsbBa pa 6baaT noanucaHM OT  HEMbIHOMETHOTO Nvue U OT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TO3n pea ce NoaasaT MOPbYKM B NOM3a Ha NnLA, NOCTaBEHN NOA OrpaHMYEHO 3anpeLleHune.

MpeacraBuTeNncTBO Ha 6bArapcku OpuavYMecKM avua OT npeacraBAsBalUUTe M No

TbProBCKa perncrpauuvs
1. MpeacraBuTenaT TpsibBa Aa NpeacTaBu UsnaTa IMYHA AOKYMEHTauusi 3a (pm3nyecko nuue cropes

npoueaypaTa 3a erMTuMaLms, onucaHa rno-rope.

2. MNpeacraBnaBalmMsaT TpsbBa Aa 6bae nvue wam eaHo oT nvuata (ako Te MoraT aa npeacTaBnssaT
APY)XECTBOTO MOOTAESNHO), KOETO € BMNWCAHO B YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSHME Ha
IOPUANYECKOTO NMLE. B criyyait, ye lopuaNYecKoTo NuLe ce NpeacTaBnsiBa 3aedHo OT ABE MW MOBeYe
Nnua, NPeACTaBUTENCTBOTO CE OCbLLLIECTBABA CbBMECTHO.

MpencraBuTesICTBO Ha 4YyXXAECTPpaHHU HOpUAMYECKU avua OT npeacTaBasBalUTe M Mo

perucrpaums
Mpunara ce peabT, onucaH B [poueaypaTta Mo NervTMMauMs, KaTo 3a lOPUMAMYECKOTO /Mue ce

NPeacTaBAT AOKYMEHTUTE 3@ YYXXAECTPaHHW OpUAMYECKM Nnua, a 3a NpeacTaBnsBaliMsl, ako €
Yy)XXZIEHEL, — IOKYMEHTU 33 NErmTUMaLns Ha Yy>XXAeCTpaHHO pu3nyecko nuue.

MpeacTaBUTENCTBO Ha 6bJIrapCKy IOPUANYECKU IMLIA YPEe3 MbJIHOMOLHUK
1. OpurmHan unM HoTapuanHO 3aBepeH MpEennc OT HOTapWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALLo

npeacTaBUTENHA BMACcT 3@ U3BbPLUBAHE Ha yrnpaBUTESNIHWM W pas3nopeauTenHu AencTBus ¢ hMHaHCOBU
WHCTPYMEHTW, W3A4adeHOo OT NpeacTaBnsBalimsi/Te ApyXecTBoTO. [pu  HescHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHaANeXHa NpeacTaBUTeNIHa BNacT, TO He ce npuema. Mmeto
Ha JMLUETO, NOANMCANO Mb/IHOMOLLHOTO TpsibBa Aa CbBraja C €AHO OT MMeHaTa OT aKTa 3a CbAebHa
perucTpaumns. B cnyyair, ye OpUANYECKOTO NMLE Ce MPEACTaBsiBa 3a€4HO OT [BE WM MoBedve nuua,
MbJIHOMOLLHOTO CneABa Aa 6bae M34aAeHo 3aeHO OT BCUYUKM NPeACTaBsBalLM.

YnpaBnaBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha Mb/HOMOLLHOTO MM HOTapuaniHO 3aBepeH
NPennc oT Hero.

2. MNpepactaButensaT Tpsbea Aa NpeAcTaBu Mb/HATA JIMYHA AOKYMEHTaUMs 3a pu3nyecko nuue no peaa
Ha NpoLeaypuTe 3a NeruTuMaums.

3. 3a opMANYECKOTO NULE Ce NPEACTaBAT AOKYMEHTUTE 3@ NIErMTMMaLIMS, ONMCaHK No-Tope.

MpeAcTaBUTENCTBO HA YY)KAECTPAHHU HOPUANYECKHN JINLIA YPEe3 MbJIHOMOLUHUK

1. OpurvHan WM HOTapuanHO 3aBEpPeH MPENUC OT HOTApUaNIHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXXALLO
NpeacTaBUTESIHA BNACT 3@ M3BbLPLUBAHE Ha YNPaBUTENHU U Pa3nopeanTesiHA AENCTBUS C LLEHHU KHMKA U
APYrY (DUHAHCOBM WMHCTPYMEHTW, W3AAAEHO OT MNpeACTaBnsiBalLms/Te ApYXecTBoTo. lpy HesiCHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHAANIEeXHa MpeaCcTaBUTENHa BMACT, TO He ce
npuema. MIMeTo Ha NUUETO, MOAMMCAN0O Mb/IHOMOLWHOTO TpsibBa [Aa CbBMaga C €4HO OT MMeHaTa oT
NPeACTaBeHMs] aKT 3a Perucrpaumsi Ha 4yXXAeCTPaHHOTO topuaMdecko nuue. B cnyyai, ye TO ce
NpeacTaBnsBa 3aeAHO OT ABE WK MOBEYE /LA, Mb/IHOMOLLHOTO cleaBa Aa 6bae M3AaaeHo OT BCUYKM
NpeacTaB/siBaLUM.
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YnpaBnsiBalLOTO APY>KECTBO 3aAbpXka B apXMB OPUrMHanNa Ha Mb/IHOMOLIHOTO MM HOTapuasiHO 3aBepeH
MPEenuc OT Hero.

2. [TbNHOMOLLHMKBLT TpsibBa [a NPEeACTaBU MbJIHATA SIMYHA AOKYMEHTAUMS 3a M3MYECKo Nue no peaa
Ha npoLeaypuTe 3a NeruTuMaums.

3. 3a IopUaNYECKOTO NMLIE Ce NPEACTABAT JOKYMEHTUTE 3a IErMTUMALMS Ha YyXXAECTPaHHO opUANYECKO
NWLE, ONMUCAHN MO-Tope.

Mo cBOS npeueHKka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3MCKa OT 3asBUTens Aa npeacTaBu
oduumaneH NpeBo Ha 6bArapcky 31K Ha NMOCOYEHUTE AOKYMEHTMU.

MpencraBuTesICTBO Ha €AHOJIMYEH ThproseL
MNpu nogaBaHe Ha NOpPbYKa OT €4HONMYEH TbProBew, Ype3 MbJIHOMOLHUK Ce NpeacTaBAT JOKYMEHTUTE 3a

NpeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

MonaBaHe Ha NOpbYKa NPU HacneasBaHEe NO 3aKOH
Mopbyka 3a 0bpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTU MOAaAEHa OT HaCNeAHMUM MO 3aKOH He

Moxe Aa 6bae npueTa, npeau MPExXBbPNSHETO Ha (UMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE M@ — HAaC/IeAHUUM NPU PErMCTPaLUMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbuka 3a 06paTHO M3KyrnyBaHe Ha (PUHAHCOBM MHCTPYMEHTM NoAaZeHa OT Hac/eaHUUM MO 3aBeLlaHue
He Moxe da bbhe npueTa, Npean NPexXBbLPISHETO Ha (MHAHCOBUTE WMHCTPYMEHTWM MO MOACMETKa Ha
CbOTBETHUTE M@ — HAaC/IeAHUUM NPU PErMCTPALMOHEH areHT.

Sabenexkn:

1. Korato HOpMartvwBeH aKT [PEABWKAA AOMBJIHUTE/IHU  UNCKBAHNUS 38  JIETUTUMALUNST U
MPEACTAaBUTE/ICTBO, TE€ CE€ WU3Mb/IHABAT OT MIpaB/iFgBalyoTO [APYXKECTBO (MO4AU3NMbAHUTENS) 1puU
AEUHOCTTa 110 u34aBaHe (pogaxoa) n o6paTtHo U3KYITyBaHe Ha AS/10Be Ha ®OHLA HE3aBUCUMO Ye HE
ca U3PUYHO IMOCOYEHN B TE3M IIPOLIEAY Y.

2. llpn cgenikmre u rnawaHmara 3a rokyrnka Ha as/no8e mexay POHLA u dyxgecTpaHHu Jmuya-
MHBECTUTOPU Ce Cria3BaT OCOBEHUTE rpaBn/ia Ha BaslyTHus1 3aKOH, 3aKOHa 38 AaHBbLUTE BbPXY AOXOANTE
Ha @usndeckute /mLa, 3aKoHa 38 KOpropaTusHO OAOX0AHO 0b/iaraHe u 3aKOHAa 3a HACbp4YaBaHe Ha
UHBECTULMUTE, M AP. OTHACALUN CE [0 Te3u JINLA.

PEAN 3A MNOAABAHE W PASIMNEXAAHE HA XAJIBU, UCKAHUA WU BDB3PAXXEHUA HA
NPUTEXXATEJIN HA AAJTOBE HA KOJIEKTUBHUTE UHBECTULINOHHU CXEMU

1. 3a genMHocTTa cM N0 AAMWHUCTPUPAHE Ha ASNI0BETE, BKIHOYMTENHO MPaBHU YCINYrM U CYETOBOAHU
YCIyrn BbB Bpb3Ka C YNpaBieHNe Ha aKTUBUTE, UCKAHWS 3a MHMOpMaLUs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE M U34YMCNSIBaHe LeHaTa Ha Aa/I0BeTe, KOHTPOs 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBaHWS,
BOAEHE Ha KHWraTa Ha npuTexaTenu Ha AS0Be, pa3npeaeneHve Ha AMBUAEHTU U APYrv nnallaHus,
nsgaesaHe, npofaxxba M 0bpaTHO W3KynyBaHe Ha [ASN0Be, WM3Mb/HEHME Ha AOroBOpPW, BOAEHE Ha
oT4yeTHoCT, un ap. “Obb AceT MeHnaXMBHT” ALl BOAM CneunaneH AHEBHWMK Ha NOCTbNUAUTE Xanbwu Ha
nputTexatenn Ha AaNoBe Ha KOMEKTUBHM MHBECTUUMOHHM cxeMu. “OBb AceT MeHumXMbHT” ALl
pa3rnexaa u CbXpaHsBa NOCTbNUAMTE Xxanbw.
2. WNHBecTMTOpUTE MMAT NpaBO Aa NofaBaT MMCMeHun xanbu, 6e3 aa 3annawat Takca. VHdbopmaums
OTHOCHO peAa 3a NoAaBaHe U pasrnexaaHe Ha xanbu, UM ce npegocTtasst 6e3nnaTtHO, Npy NOUCKBAHE.
3. IHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW Xanbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :
Y B odwmca Ha ,,OBb AceT MennpxmbHT” AL: byn. ,Butowa" 89 b, 1463 Cocdwmsa, Bvarapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa : ubbam@ubb.bg, n1ua
3a KOHTakTu: CeuneH NocnoaguHoB (+ 359 52) 689143, CredaH Camapaxues (+ 359 2) 811 3778
n (+ 359 2) 8113774 ninn Xapu AHueB (+359 56) 897003.
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Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, noco4veHu B MNpunoxeHne N2 1
KbM HacTosiumsa [pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KAMEHTU, MOHeAeNHWK A0
netobk o1 8.30 o 16.30 yaca.

Y Pepa 3a nogaBaHe Ha xanbu e gocrbneH n B MIHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe ga 6bae pasrneaaHa xanbata Ha MHBECTUTOP, MOCNEAHUAT creaBa Aa NoCcoYUn BepHM
[AaHHW 33 CBOsITa MaeHTUdUKauus — umeHa, EMH n ap, kakto u agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecrnoHAeHuus, TenedoH, agpec Ha enekTpoHHa nowa v ap.

5. Xan6ata ce pa3srnexga ot “OBbb AceT MeHnmxMbHT” A[l, Npy KOETO Ce aHanu3anpa nocrTbnuiaTa
Xanba, nposepsiBaT ce AaHHUTe, CbbupaT ce AoKas3aTesiCTBa U ce npeanpueMaTt CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HWKHaNMs npobnem.

6 Ha >xanbonogatens ce usnpawia MOTMBMPaAH MWCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
[aTaTa Ha NoCTbNBAHETO Ha Xanbarta.

7. OcBeH npep ,,Obb AceT MeHnaxXMbHT” A[l, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa Mnoaasa anbu
npen Komucusata 3a puHaAHCOB HaA30p W APYrU AbpXKaBHU OpraHu. Bcekn MHBECTUTOP MMa Mnpaso Ha
M3nonsea npaBHO JonyctumuTe B Penybnuka bbnrapusi cpeactBa 3a Meanaums, W3BbHCHAEOHM
CnopasyMeHus 1 apyrm (opMu 3a U3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3.YcnoBusa M pen 3a o6paTtHO M3KynyBaHe Ha AsioBe U 06CTOAITENCTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke fa 6bAae BpeMeHHO CnpsiHO

2.10.3.1.Mopvuka 3a 06paTHO U3KynyBaHe

Bcekn uHBectntop BbB ®OHJA MOXe Aa 3asBM YacT WM BCUYKW MPUTEXABaHW OT HEro As/10Be 3a
0bpaTHO M3KyrnyBaHe Npu YC/I0BUS U pef, ONvcaHu B HACToSWMA pasgen Ha NpocnekTa.

NHBeCTMTOpPBT MMa npaBo Aa nojaje nopbyka 3a 06paTHO M3KynyBaHe 3@ BCUMYKM MW 3@ 4YacT OT
NpuUTEXaBaHUTE OT Hero Asnose. AKO Npu NnofaBaHe Ha Mopbyka 3a obpaTHO M3KynyBaHE € BMAHO, Ye
Cnea M3MbJIHEHWMETO M OCTaTbKbT OT AS/I0BE MO CangoTo Ha MHBECTUTOpa 6u 6mn noa 1 (eanH) 6poii
asnose Ha ®OHA, nopbukaTta 3a obpaTHO u3KynyBaHe cnegBa Aa 6bae nogageHa 3a BCUYKK
npuUTeXaBaHW AS10BE U MHBECTUTOPBLT Aa 3aHyNu naptuaaTa cu.

Ta3n nopbyKa Ce U3MbMHSABA, CaMO ako AS/I0BETE Ce BOAAT MO K/IMEHTCKA NOACMETKA Ha MHBECTUTOpA
KbM CMeTKa Ha Ynpasnssalwlo apy»xectso ,,0bb AceT MennmxMbHT” ALl B “LieHTpaneH aeno3utap” AL. B
CNlyyal, 4Ye QAS/IOBETE Ce CbXpaHsBaT MO KIMEHTCKa MOACMETKA Ha WHBECTUTOpa KbM CMeTKa Ha
WMHBECTULUMOHEH MOCpPeAHUK, 0O6paTHO M3KyMyBaHe Ce M3BbpLUBa CaMO C/ef MPeXBbPSHETO Ha Te3u
AAN0BE MO KAMEHTCKA MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,Obb AceTr MeHumkmbHT” ALl B
“UeHTpaneH aeno3utap” A.

O6paTtHoTO n3kynyBaHe Ha asnose Ha ®OH/IA ce ocCblUeCTBsIBa Ype3 NnojgaBaHe Ha NUCMEHa nopbyka OT
3agsutens (nputexarten Ha aanose Ha ®OHA, ynmbaHOMOLWEHO OT HEro Nvue WK 3aKOHHUS My
npeactasuten) o ,,Obb Acet MeHnpxkMbHT” AZl. MopbykaTa ce nofasBa Ha MecTaTa 3a npoaaxba u
obpaTHo u3kynyBaHe Ha asnose Ha POHJA (Bux MpunoxkeHne NQ 1 kbM [MpocnekTa).

MNnucMeHaTa nopbyka e no obpasel ¢ MMHUMMAaNHO CbabpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoammute
[IOKYMEHTW, KOUTO Ce NpeaoCTaBsAT KaTo MPUIOXKEHUS KbM MOpbuYKaTta, ca MOCOYEeHW Mo-4oNny B
HacToswmMs pa3aen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbluecTBaBa M Ype3 BupTtyanHusa knoH Ha “Obb” A/L.
Mopbukata 3a 0bpaTHO M3KyrnyBaHe Ce M3Mb/HSABA MO LUeHaTa 3a 0bpaTHO M3KynyBaHe, HamasieHa C
pa3xoaute 3a 06paTHO M3KynyBaHe, KOSITO € onpeaeneHa 3a Hau-6nu3kus AeH, cnefsall AeHs Ha
noJaBaHeTo 1.

B cnyyai, ye MHBECTUTOPBT XXenae AOMbAHMTENHWU ycnyri no Tapudarta Ha ,0Bb AceT MeHUAKXMBHT”
A[l, To/ cnegBa Aa 3annaTyv OTAENHO Te3W TakCWM MO pasnsawaTtenHata CMeTka Ha YnpaBnsiBaloTo
Apyxectso B Obb Al

Mpu nopbyka 3a 06paTHO M3KynyBaHe, UHBECTUTOPBLT MOXeE Aa 3asiBM 6po unm cyma Ha 06paTHOTO
N3KynyBaHe.

Cnepn onpegensiHeTo Ha LeHaTa 3a 0bpaTHO U3KynyBaHe Ha eaunH asn Ha ®OHZA, KoraTto MHBECTUTOPBLT
e 3asBun 6poi asnose 3a 06paTHO M3KynyBaHe, HPOAT AsnoBe 3asiBEH B MOpbYkaTa Ce YMHOXaBa Mo
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Ta3n CTOMHOCT U CymaTa Ce npeBexaa Mo CMeTKa Ha MHBECTMTOPAa, NMOCoYeHa B MopbykaTa WM ce
npeaocTaBs Ha Kaca B ouc Ha ,,Obb AceT MeHnmKMbHT” A/

KoraTo WHBECTUTOPBT € MNOocoYMn CymMa, TO TS Ce pasdens Ha ueHata 3a 06paTHO W3KynyBaHe,
OMoBeCTEHa M BanniHa 3a Han-6nm3kua AeH, A0 AeHS Ha noAaBaHe Ha MopbykaTa M Mo TO3M HAuuH ce
ornpeaens OpUEHTUPOBBLYHMST Bpoli ASNoBe, KOUTO cneaBa Aa 6baaT U3KyneHW, 3a Aa ce YAOBIETBOPU
CyMmaTa Ha nopbykaTta. Te3u asnose ce 6nokupar.

Cnen onpegensiHe Ha uUeHaTa 3a obpaTHO M3KynyBaHe Ha eauH asan Ha ®OHOA, nocoyeHata B
nopbykaTa CyMa Ce pa3dens Ha Tasu CTOMHOCT M ce onpeaenst 6posiT AsnoBe, KOUTO creaBa Aa 6baat
N3KYMeHW, 3@ TOYHOTO YABOJIETBOPSIBAHE HA MOCOYEHaTa OT K/IMeHTa CyMa.

MNMopbykaTta 3a 0bpaTHO M3KynyBaHe Ha aanose Ha ®POHA ce m3nbaHABa B cpok Ao 10 AHM OT aaTaTa
Ha noJaBaHeTo .

HuBecTutopsT MOXKE Aga nogape nopvyka 3a oTtkas go 17:00 4. coymsi paboreH A€EH, creq
KOETo rnopwvYykara 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CBbI/IACHO AEHCTBaLoOTO
3aKOHOA[AaTe/ICTBO. 3a nopvYkH, nogagernm cieg 17:00 4., mopvYKH 3a OTKa3 ce npHemMar 40
17:00 4. Ha cniegBalymns paboreH geH. Cneq ToBa, NOPBLYKUTE CE CHUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHAA 6bae BpeMeHHO CrpsiHO MO peda W npu
yC/oBuMsTa, ONUCaHWN B 3aKOHOAATE/NICTBOTO U HacToAwms MpocnekT, NopbykMTe 3a 06paTHO MU3KYryBaHe,
KOWUTO Ca nodajeHn cnef nocneaHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KynyBaHe npean HadanHaTta
[laTa Ha CpOKa Ha BPEMEHHOTO CnupaHe, He ce m3nbiHaBaT. ObpaTHOTO M3KynyBaHe Ha As/0oBe ce
M3BbPLLBA Cned Bb30OHOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asanose Ha ®OHA, 4pe3 nogaBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha m3nbaHeHve nognexar caMo pefoBHO MoAajeHUTe MOPbYkM 3a 06paTHO M3KyNyBaHe Ha AS/I0BE Ha
®OHJA. ToBa ca NOpbYKKM, MNOAALEHN B CbOTBETCTBME C BCUMUKM WM3UCKBAHUSA, OMUCAHW B HACTOSLLMA
pa3paen Ha lNpocnekTa.

Mpu nunca, HesICHOTa WM NPOTUBOPEYnE MeXAy PEKBU3UTM Ha MopbykaTa 3a 0bpaTHO M3KynyBaHe Ha
asnose Ha ®OHIA n/unn HeobxoanMK MPUNOXEHUS KbM Hesl, MopbykaTa ce CMsATa 3a HeBanNnaHa u He
ce U3MbJIHABA.

MopbykaTa ce cMsTa 3a M3MbJ/IHEHA B MOMEHTA Ha perncTpauunst Ha caenkata B “LleHTpaneH aenosutap”
Al.

NHBeCTUTOPDBT NosydaBa NOTBbPXAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBua paboTeH AeH, cneaBall WM3MbAHEHMETO Ha MNOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXNM 33 MOTBbPXXAABAHE HA U3MbJIHEHN NOPBYKM 33 06paTHO M3KYryBaHe Ha AS/10BeE.

PekBM3MTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuai, ye Ha 3asiBUTENs e u3naaeHa [eno3utapHa pasnucka 3a NpUTeXaBaHWUTE OT HEro AS/I0BE Ha
®OHJA, To g npeaocTass (B OpUrMHan) KaTto NpUIoXKeHWe KbM ropeonmcaHmuTe JOKYMEHTH.

Heo6xoaAnMM AOKYMEHTU, KOUTO NpeacraBsd MHBECTUTOPHT NpU noAaBaHE Ha NOpbUKa 3a
obpatHO wu3KynyBaHe Ha pasnose Ha ®OHAA (sBwk [lpouedypa 3a nerMTuMaums w

NpeacTaBUTENCTBO).

Mpu nopaBaHe Ha Mopbyka 3a OTKa3 Ce MNPeACTaBAT €AMHCTBEHO AOKYMEHTM NO npoueaypaTta 3a
nerutuMaumMs wn npeacraBUMTENCTBO, KOUTO YAOCTOBEpsiBaT, 4Ye NMUETO MMa MnpaBo [Jda Hanpasu
nopbuykara.

Mopbyka 3a 0TKa3 ce NoAaBa OT K/MEHTa U B ClyYal, Ye CbLUMSAT M3MON3Ba BUPTyanHUS KIOH Ha “OBbb”
A/l, KaTo 3aAb/HKUTENTHO CE NOCOYBA OCHOBAHWETO 3a OTKa3a.

AKO nopbykaTa ce npaBu OT UMETO Ha YYXAECTPaHHO SIMLE U B HES € MOCOYEHO, Ye TO Lie Mon3.a
CcneumaneH AaHbyeH peXxXuM Ha MbAHO WM 4YacTMYHO OcBobOXAaBaHe OT AdaHbkK Mo crnoroaba 3a
n3bsirBaHe Ha ABOMHOTO AaHbYHO oObnaraHe, ce npwnaraT BCUYKM OOKYMEHTM, W3WUCKBaHU OT
6bNrapckoTo 3aKOHOAATENICTBO 3a [OKa3BaHE HA Te3M OCHOBAHMWS, BKJIIOUMTENHO [ekiapaums 3a
pa3Mepa Ha NonoXuTenHaTa pasnka Mexzay oTyeTHaTa CTOMHOCT Ha ASNOBETe, NpeaMeT Ha 06paTHOTO
M3KyryBaHe, 1 LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO uy>KAecTpaHHO Nuue He MpeacTaBu HeobxoauMuTe AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHUS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a u3bsreaHe Ha ABOMHO AaHbYHO obnaraHe WM Aeknapauust no
npeaxoaHust ab3au, nopbykaTa 3a 0bpaTHO M3KYyNyBaHe € BasnAaHa, HO Ce U3MbAHABA MpW Cna3BaHe Ha
0bLWmMs JaHBYEH peXuM, NpeaBuaeH 3a YyXaecTpaHHW nuua.
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2.10.3.2. Pep 3a npexBbpnisiHe Ha asnose oT POHA oT KIMeHTCKa NnoACcMeTKa, BoAaeHa npu
MHBECTULMOHEH TMOCPeAHMK MO K/IMEHTCKa noAcMeTKa, BoaeHa npu ,OBB Acer
MeHnpxMbHT” ALl M 06paTHO.

3aasutenat (nputexaten Ha aanose Ha ®OHA), Heros npeacraBuTen UAM MbIHOMOLWHWK MOAaBa B
KNnoH Ha OBb ALl nnu odpuc Ha ,,Obb AceT MeHnmxMbHT” A[l, onpeaeneH Kato “MACTO 3a npogax6a”
(B TMpunoxenne N2 1 kbM [lpocnekta) nopbyka Ao ,OBb Acer MeHupxkMbHT” A 3a
noemMaHe/npexsbprisHe OT/NpU WMHBECTULMOHEH MOCpedHuK. 3a uenta ce npeacTtaBAaT [OKYMEHTH,
onucanHu B lNpocnekTa, 3acarawy nerutumaumsaTa u npeacTaBuTencTsoTo. Npy nogasaHe Ha Nopbyka 3a
npexsbpnsHe Ha asnose oT ®OHIA OT KIMeHTCKa NOACMETKA, BOAEHA NpU MHBECTULMOHEH MOCPEeAHUK
Mo KIMEHTCKa NoacMeTKa, BoaeHa npu ,,Obb AceT MeHnaxMbHT” AL n 06paTHO, MHBECTUTOPBLT CleaBa
[la 3annaTu TakcaTa 3a Tasu ycnyra no pasnnawiartesniHata CMeTka Ha YnpasnsasawoTo Apyxectso B Obb
A1, cernacHo Tapudarta Ha ApYy>XeCTBOTO.

Ha mn3nbnHeHne nognexar camo pefoBHO MOAAAEHMTE MOPbYKM. 3a TakMBa Ce cYMTaT Te3n, KOUTO ca
NoAaZileHn B CbOTBETCTBME C rOPEONUCAHUTE NU3UCKBAHUSI.

Mpy nunca, HesCHOTa WAM MNPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata Wu/wmnm
HEo6X0AMMM MPUIOXKEHMS! KbM Hesl, KaKTO M B CllyYald, Ye OT NpefoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NopoK MpwW B3eMaHeTO Ha KOpPNopaTMBHO pelleHne, B npeacTaBuTenHaTa BAacT Wan B ApPYro
HeobXxoAMMO YCroBUMe 3a pasnopexaaHe C ASAN0BeTe, NopbykaTa Cce cuuTa 3a HeBaNMAHa U He NOAJSIEXM
Ha M3MbJIHEHWE.

Mpn Hanuume Ha TEXHUYECKU UKW APYrn OBEKTUBHW MPUYMHM MOpbYKaTa e Ce U3Mb/HW Mpu Nbpea
Bb3MOXHOCT.

lMopvyxu 3a noemarHe/npexsvp/ISHE OT/Ha MHBECTULHOHEH MOCPEAHNK Ce NPHEMAT B ogpuca
Ha ,,0bb Acer MennpxkmbHT” A nain B ksioHoBeTe Ha Obb A/], onpegesieHn karo "Mecra 3a
npogaxk6a” (B lpunosxenne N° 1 kovm lIpocnexkra) B paMkHTEe Ha pabOTHOTO MM BpPEME.
lMopbykn 3a noeMaHe/rnipexBvp/IIHE OT/Ha HHBECTULYNOHEH MOCPEAHNK HE MoraTt ga 6bvhgar
nogageHn ypes Bupryasnrnmns k1oH Ha "Obb” A/.

MNMopbykaTa ce cMATa 3a M3Mb/IHEHA, CNled KaTo Ce U3BbPLUN NPEXBbPASHETO Ha AsnoseTe B “LieHTpaneH
Aenosutap” A OT NoACMeTKaTa Ha 3asBUTENS MNPy MHBECTULMOHHMS MOCPEAHWK MO noacMeTKaTa Ha
3asBuUTENS NpY YNpassBaLloTo APYXECTBO v obpaTHO.

2.10.3.3.YcnoBus u pepn 3a eqHOBpeMeHHa npoaaxba Ha asnose ot ®OHAA v nokynka Ha
AsNoBe OT ApYr JIeBOB AOrosopeH ¢oHA, Cblo opraHM3upaH M ynpasnsisaH ot ,,O0bb Acert
MeHnpxMbHT” ALl M 06paTHO.

MopbykKM 3a egHoBpeMeHHa nogdaxba Ha asnose ot ®OHAA v nokynka Ha asnose oT apyra KUC, cblio
ynpasnssaHa oT “Obb AceT MeHnaxmbHT” A1, n 0bpaTHO MoraT aa ce nogasaT camo 3a KNC B egHa u
Cblia BanyTa.3assutensar (nputexaren Ha asnose Ha ®OH/A), Heros npeacTaBuTeN WK MbJIHOMOLLHMK
nogaea B KNOH Ha OBb Al nin B odmca Ha ,,Obb AceT MeHUmKMBHT” Al nopbyka 3a eAHOBpPEMEHHa
npopgaxba Ha aanose ot ®OHLOA wn nokynka Ha As10Be OT Apyr NeBoB A0OroBopeH (OHA, CbLio
opraHusupaH 1 ynpasnssaH oT ,,0bb AceT MeHnmkMbHT” A/l

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnoBe oT ®OHLA nokynka Ha asnoBe OT eBpoB OHA,
ynpaensisaH oT OBb AceT MeHnaXMBHT Al He Moxe Aa 6bae noaaaeHa.

3assuTtenat (nputexaten Ha asanose Ha ®OHJA) Moxe fda nogage nopbyka 3a eaHOBpPEMEeHHA
npogaxba Ha aanose ot ®OHIA wn nokynka Ha Asn0Be OT Apyr NeBOB AOroBopeH ¢hoHA, CblUo
opraHu3unpaH u ynpaensisaH ot ,,Obb AceT MeHUIXMBHT” ALl 1 0bpaTHO M upe3 BupTyanHus KIOH Ha
“Obb” A.

B nopbuykaTa MHBECTUTOPBLT MocouBa 6pos asnose ot ®OHAA, kouTo xenae da 6baat obpaTHO
M3KYMNEHN UM CyMaTa, KOATO xenae aa 6bae nonydeHa ot npogdaxkbaTta Ha asnosete. bpoaT asnose ce
YMHOXaBaT MO UeHa Ha obpaTHO M3KyrnyBaHe W 3a Taka fnoslyyeHaTa Cyma ce 3aKynyBaT CbOTBETHMS
bpon asnoBe OT Apyrns AOroBopeH ¢oHA. KoraTo B nopbykaTa € MocoyeHa CyMa, T Ce pasgens Ha
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LleHaTa OMoBecTeHa 3a Han-6nmM3kus AeH 1 ce NonyvaBa OPUEHTMPOBbLYEH OO ASN0BE, KOMTO CreaBa
aa 6baaT uskyneHn obpaTHo. To3n 6poi asnose ce 6nokvpaT. Cnea kato 6bae M3YMCNeHa LeHaTa Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce pasaenss Ha TasuM CTOMHOCT M Ce MosydaBa KpanHaTa
CTOMHOCT, KOSITO 3a K/MEHTa CrefBa Aa 3aKynu As/oBe OT Apyrus A0roBopeH (oHA B neBa, CbLUO
opraHusupaH 1 ynpasnssaH oT ,,0bb AceT MeHnmkMbHT" A/l

AKO Npu egHoBpeMeHHa npoda)kba Ha AsnoBe OT eauH A0roBopeH (hoHA M MOKYMKa Ha AsNoBe OT Apyr
NneBoOB 0roBopeH (hoHA, Cblo opraHu3upaH 1 ynpasnsisaH oT “"Obb AceT MeHnmxMbHT” ALl (3aMsHa) e
BMAHO, Y€ Cnel M3MbJIHEHMETO Ha 3aMsiHaTa OCTAaTbKbT OT ASM0BE MO CanaoToO Ha MHBECTUTOPa BbB
(boHAa, OT KOMTO ce NpexBbpnAT AsnoBe, 6u 6un noa 1 (eanH) asn Ha ®OHMA, nopbykaTa 3a 3aMsiHa
cneaBa aa 6bae nojazeHa 3a BCUYKM MpUTEXaBaHW AS/10BE M MHBECTUTOPBT Aa 3aHy/u naptuaarta cu,
BbB (DOHAA, OT KOMTO NPEXBbP/S ASAI0BETE CU.

CowmaT pea ce npunara u nNpu egHoBpeMeHHa npodaxba Ha AsnoBe OT Apyr SIeBOB A0roBopeH (oHa,
CblLIO OpraHu3upaH v ynpasnssaH ot ,,Obb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose ot ®OHZA.
Mpn nogaBaHe Ha Nopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 nokynka Ha AsnoBe OT
ApYyr NeBOB [AOroBOpeH (POHA, CbLO OpraHusupaH u ynpasnssaH oT ,,0bb AceT MeHnmkMbHT” AL u
obpaTHO, WHBECTMTOPLT CneaBa Aa npeseae npeasuaeHuTe no Tapudata Ha YnpaenssawloTo
APY>XeCTBO TakCu NOo pasnawiaresnHata My cMeTka, B neBa B Obb A/l.Ha nanbiHeHWe nognexar camo
pefoBHO noJadeHuTe MopbykK. 3a TakMBa Ce CuYMTaT Te3n, KOUTO cCa NnodadeHn B CbOTBETCTBUE C
ropeonucaHuTe N3MCKBaHMS.

Mpu nunca, HesACHOTa WM MNpPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata wu/wmnm
HeobXoaAMMU MPUIOXKEHMS KbM Hesl, KaKTO M B CllyYald, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NopoK MpwW B3eMaHeTO Ha KOpPNopaTMBHO pelleHne, B npeacTaBuTenHaTa BAacT WAn B ApPYro
Heobx0AuMO yCrnoBMe 3a pasnopexaaHe ¢ Asn0BeTe, nopbykaTa Ce cuMTa 3a HeBannaHa U He Moanexm
Ha M3MNbJIHEHNE.

Mpn Hanuune Ha TEXHUYECKN MW APYrn OBEKTUBHW MPUYMHM NOpbYKaTa Lie Ce U3MbJHW Mpu MbpBa
Bb3MOXXHOCT.

lMopruxkara 3a egHOBpeMEHHaTa npogarkba Ha gsnose or POHLA m rnokyrnka Ha AA/1I0BE OT
APYr AOroBopeH PoHA, CvLyo opraHn3nNpaH 1 yrpas/isiBaH ot ,0bb Acer MenngxkMmbHT” AL,
M obpartHo, ce rpuemar B oghpuca Ha ,,Obb Acer MenngxkmvHT” A/f], B K/10HOBeTe Ha Obb A/,
onpegesieHn karo “"Mecra 3a npogax6a” (Bmx [lMpunoxxenne N° 1 xkbm [Ipocnexra) B
pamMkuTe Ha paboTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS KJIOH Ha "Obb” A/] Ha MHTEpHET
aapec (http://ebb.ubb.bq).

lMopbyknre nogagenn cneg 17:00 4. Ha geH T ,AeHs Ha nogaBaHe Ha fnopvbyYykara”, ce
H3MBJIHABAT 10 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegesieHn Ha nocnegBalyns paborTeH geH /
AeH T+2 /. 3a nopvykm, nogageHn cneq 17:00 4., nopvYKH 3a OTKa3 ce ripuemar go 17:00 y.
Ha cnegBawmns paboreH geH / geH T+1 /. Cneq ToBa, NOPbYKHUTE 3a E4HOBPEMEHHA
npogaxkba Ha gssiose or POHHA n riokynka Ha ASA/I0BE OT APYr /IEBOB [OroBOPEH (YOHA,
CbLYO OpraHM3NpaH M ynpassissBaH OT YripaB/iaBalloTo APYIKECTBO U 06paTHO, ce CYUTAT 3a
HEOTMEHSIEMMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 NoKynka Ha AsnoBe OT ApYyr AOrOBOPeEH
(poHA, CbLLO opraHu3unpaH u ynpasnssaH ot ,,O0Bb AceT MeHnmxMbHT” A[l, He MOXe aa 6bae nogaaexa,
KoraTto 06paTHOTO M3KynyBaHe Ha asnosete Ha ®OHJA vnn Ha apyrus OHA € BPEMEHHO CMPSIHO, Tbi
KaTo CrnvMpaHeTo Ha o06paTHOTO W3KynyBaHe 3aAb/DKMTENHO € CBbp3aHO W C NpeycTaHOBsSBaHE Ha
M34aBaHETO Ha AsanoBe. TakmMBa MOPbBYKM e ce npueMaTt, Cnef Kato obpaTHOTO W3KyrnyBaHe Ha
AsnoBseTe 1 Ha agaTa ¢oHAa 6bae Bb306HOBEHO.

Mopbuka 3a egHoBpeMeHHa npofaxba Ha asnose Ha ®OHAA u nokynka Ha Asnose OT Apyr oHA,
ynpasnseaH oT Y[ “"OBb AceT MeHnmxMbHT” ALl, n 06paTHO, Ce U3Mb/HsBa B CPOK A0 7 AHM OT AaTaTa
Ha NoJaBaHeTo .

2.10.3.4.BpeMeHHO cnMpaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmKMbHT” Al, N0 peweHne Ha CbBeTa Ha OMPEKTOPUTE, MOXE BPEMEHHO Ada cnpe
0bpaTHOTO M3KynyBaHe Ha asnoBeTe Ha ®OHA, caMo B U3KIOUMUTENHN Cy4daun, ako obcTosTencreaTa
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ro HanaraT W CNUPaAHETO e OonpaBAaHO C Orfie Ha WHTEpecuTe Ha npuTexaTenute Ha [As/0Be,
BK/TIOUYUTESHO B CieAHUTE CrlyYaun:

Y KOraTo Ha perynvpaH rnasap, Ha KOMTO CblUECTBEHA 4YacT OT aktTuBute Ha ®OHJA ca aonycHaTu
WM Ce TbpryeBaT, CKIKOYBAHETO HA CAENIKM € MNPeKpaTeHo, CrpsHO WM € MOAJIOKEHO Ha
OorpaHuyeHue;

Y Korato He MoraT Aa 6baaT oueHeHW NMpaBUAHO aKTUBUTE UNW 3aabixeHusTa Ha ®OHOA wnu
YnpaBnaBaloTo APY>XeCTBO He MOXe Aa ce pa3nopexaa ¢ TaX, 6e3 ga yBpean uHTepecuTe Ha
npuTexartenuTe Ha As/10BE;

Y KoraTo Ce B3eMe pelleHune 3a npekpaTsiBaHe unun npeobpasyBaHe ype3 CiMBaHe Wau B/IMBAHE Ha
OOHIA.

Y B C/lyyal Ha pa3BassiHe Ha goroBopa ¢ baHkaTa — feno3uTap nopaan BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKeHusiTa M, OTHEMaHe Ha fMueH3a 3a 6GaHkoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYeHnst Ha AEeMHOCTTa M, KaKTo M ako baHkaTa — Aeno3uTap 6bae u3kIoYeHa OT ChMCbKa
no un. 35, an. 1 ot 3AKUCAMKWU, KOMTO NpaBaT HEBb3MOXHO U3MbJIHEHWMETO Ha 3aAb/HKEHNATA 1
Mo AOroBopa 3a Aeno3uTapHW YCIyrn u MoraT Aa YBpeasT WHTEepecuTe Ha nputexaTenute Ha
asinose Ha ®OH/A.

B ropensbpoeHute cnyyau YnpasnsiBalloTO APYXeCTBO yBegomsBa Komucuata 3a pMHaAHCOB HaA30p M
BaHkaTa-geno3uTap 3a peleHneTo CM A0 Kpas Ha paboTHUS AeH, KaKTO M 3a Bb30OHOBSIBaHE Ha
06paTHOTO U3KyrnyBaHe A0 Kpas Ha paboTHMA AeH, NpeaxoXaal, Bb306HOBABAHETO.

MNpn B3eMaHe Ha pelweHue oT ,,O0bb AceT MeHMmMKMBHT” ALl 3a cnMpaHe Ha 0bpaTHOTO M3KyMnyBaHe Ha
asnosete Ha ®OHJA, TO € ANbXHO Aa NpeyCcTaHOoBM He3abaBHO M M34aBaHETO Ha AS/I0BE 3a CPOKa Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO U3KyMnyBaHe.

MNpueMaHeTo Ha NOpbYKKM 3a eaHOBpeMeHHa npodaxba Ha asnose Ha ®OHIA 1 nokynka Ha AsnoBe Ha
Apyra KOMeKTUBHA WHBECTULMOHHA CXeMa, Cblo ynpasnssBaHa OT “OBb AceT MeHuaXMBLHT” A, K
obpaTHO, ce npeycTaHoBsiBa, ako 0bpaTHOTO M3KyrnyBaHe Ha AS/IOBETE Ha KOATO U da e OT ABeTe
KONEKTUBHN UHBECTULMOHHM CXeMU 6be BPpEMEHHO CMPSHO 0 MOMEHTA Ha Bb30OHOBSIBaHETO My.

B cnyuali, ye ce Hanara yab/kaBaHe Ha CpoOKa 3a BPEMEHHO CrvpaHe Ha 06paTHOTO WM3KynyBaHe Ha
aanosete Ha OOHA, YnpasnsasawoTo APYXECTBO € AJTbXHO Aa yBeaAoMu 3a Toea Komucuata 3a
(pnHaHcoB Haa3op M baHkaTa-genosvTap, He NO-KbCHO OT 7 AHM Mpeau U3TUYAHETO Ha MbpPBOHAYanHO
onpeaeneHunst 0T HEro Cpok.

AKO CpOKbT Ha CrMpPaHETO € MO-KpaTbK OT CeAeM AHW, BKIYUTENHO B ClyyauTe, KoraTto ob6paTHOTO
N3KynyBaHe e 6uno CnpsiHO nopagn TEXHUYECKU MpUYMHKM, YNpaBAsBalOTO APYXECTBO M3BbPLUBA
yBeOMNIEHNsTa NO NPeaxXoAHOTO M3pedyeHne A0 Kpas Ha paboTHUS AeH, Npeaxoxaall AaTtaTa, Ha KOSITO
e Tpsibeano aa 6bae NOAHOBEHO 06PATHOTO U3KYMyBaHe.

O6paTHOTO M3KynyBaHe ce Bb306HOBSBA MO peleHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpOKa, OnpefeneH B peLUeHVETO 3a CrupaHe Ha 0H6paTHOTO WM3KyryBaHe, CbOTBETHO B pELUEHMETO 3a
yAb/hKaBaHe Cpoka Ha CnupaHe Ha obpaTHOTO M3KynyBaHe.llopbukuTe, NogaaeHu cnep MnocnegHoTo
obsBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KyrnyBaHe MNpean HayanHata Aata Ha Cpoka Ha BPEMEHHOTO
CN1paHe, He ce U3Mb/HSBaT.

YnpaBnsBawoTo APY>XECTBO Bb3CTAHOBSIBA CYMUTE Ha MHBECTUTOPUTE, NOAANM NMOPBYKM 3a MOKYMKa Ha
Asnose, No 6aHKkoBaTa UM CMETKa MM Ha KacaTa Ha APYXXeCTBOTO A0 Kpas Ha paboTHUS AeH, cneasaly
[ileHs Ha nofasaHe Ha nopbykute. ,,O0Bb AceT MeHUaKMBHT” ALl yBeaOMSsIBa nputexaTenuTe Ha AS/0Be
33 CNMpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3@ Bb30OHOBABAaHETO My He3abaBHO cnej
B3EMAHETO Ha pelleHne 3a ToBa, 4pe3 nybnukauus Ha MHTEepHeT CTpaHuMuaTa Ha YnpaBnsBawoTo
ApyXecTBo www.ubbam.bg. YnpaensBsawoTto ApyxecTBo yBeaoMsiBa W 3aMeCTHUK-Npeaceaatens,
PbKOBOZAELL ynpaBneHune ,Haa3op Ha MHBECTUUMOHHATa AenHOCT” npu KomucusaTta 3a puHaHCOB Haa3op.

2.11.0nucaHmMe Ha npaBuiaTa 3a onpeaensiHe U usnonssaHe (pa3snpeaensiHe) Ha aoxoaa
(vacr ot neyanbara)

Cneg noCTbMBaHETO Ha Aoknaga Ha peructpypanms oautop CbBETbT Ha AUPEKTOpUTE Ha
YnpaBnsBalloTo APYXXECTBO B3eMa pelleHue 3a pasnpeaeneHue Ha nevanbata Ha ®OHIA.

MpaBo Ha AMBMAEHT (YacT oT neyanbata) mMMaT CamMO NMuaTa, KOUTO Ca BK/KOYEHM B CMMCbK Ha
nputexartenute Ha asnose Ha ®OHAA, wspapgeH ot “UeHTpaneH [Adeno3utap” A Ha 14-Tns AeH,
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cneagall, AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € MpUeT roavwHUS (UHAHCOB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (4act oT nevanbata) Ha npuTexaTtenuTe Ha Asnose MoraT Aa 6baaT m3nnawaHu camo B
napw.
AvengeHtnte (4YactuTe OT neyanbata) Ha npuTexaTenuTe Ha ASI0BEe Ce WU34MCNsaBaT, KaTto
onpegeneHata oT CbBeTa Ha AMPeEKTOpUTE Ha YNpaBnsiBaWOTO APYXeCTBO 4acT OT nedvanbaTa,
noanexaila Ha pasnpegensHe kato AmBuAeHT(4YacT oT neyanbaTa), ce pasgenn Ha 6pos Ha asnoseTe
Ha ®OHJOA kbM 14-Tus AeH, cnedBall AeHsl Ha 3acefdaHneTo Ha CbhbBeTa Ha AMPEKTOpUTE, Ha KOEeTo e
NPUET roauHus GUHAHCOB OTYET M € B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTU.
AvBnaeHTuTe (4actute oT nedvanbata) ce pasnpenensaT B abcoNtoTeH pasMep 3a BCEKM Aan U ce
n3nnawaT Ha nputexaTtenuTe Ha ASn0Be OT YNpaBnsBawoToO APYXeCTBO, 3a cMeTka Ha ®OHIA, B 3-
MeCeYeH CPOK OT AaTaTa Ha pelleHNETO 3a pasnpeaensiHe Ha nedanba Ha ®OHIA.
M3nnawaHeTo Ha AnBMAEeHTM (YacTu OT neyanbaTta) ce M3BbPLIBA CbC CbAENCTBMETO Ha “LleHTpaneH
penosutap” A. PeabT 3a usnnawaHe Ha avBnaeHTU(4actn ot nevanbara) ce onpeaens ¢ Hapeaba.
YnpaBnsBawoTo APYXeCTBOTO € ATbXHO He3abaBHO Aa yBegomm KomucmsaTa 3a MHAHCOB HAA30p M
“LleHTpaneH Adeno3utap” ALl 3a peweHneTo Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBawoTo APYXeCTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBWAEHTA, KaKTO M OTHOCHO YC/IOBMSATa U pefa 3a HeroBoTo M3nJallaHe.
CbBeTbT Ha [upekTopuTe Ha YnpaBnsBallOTO APYXECTBO MOXEe [a B3eMe peleHWe ga He ce
pa3npeaensTt aMeuaeHTu (Yactm oT nedanbaTa) B cnegHUTe Ciydau:
1.xorato ®OH/A 3aBbpLiBa pMHAHCOBaTa roagnHa Ha 3aryba;
2.koraTto nedyanbaTta OT NpeaxoAHaTa roaMHa, U3Uaio UK YacTMYHo, 6bae penHBecTUpaHa B AelHOCTTa
Ha ®OHJA, KaTo ce OTHece No eaAnH OT CNeAHUTE HAUYUHMU :

Y B Hepa3snpegeneHa neyanba oT MUHANWN roavHK;

Y BbB oHA ,Pe3epBeH”;

Y 3a NoKpvBaHe Ha 3arybu OT MUHaNN rOANHW.

2.12. CyeTOBOAHM AaTU M AaTU Ha pa3npeaesieHMe Ha aoxoaa

YnpasnssawoTto Apyxectso Ha POHIA e 3aabmkeHo fAa npeactass Ha KomucusaTa 3a pmHaHCcoB
HaA30p M Ha ObLEeCTBEHOCTTa:
1. F'oavweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LLECT Mecela Ha unHaHCcoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHWUS nepuoa.

YnpasnsasawoTo apyxectso Ha ®OHJA e anbxHO Aa npeactaBu B KomucusaTa Ao 10-to umcno
Ha Meceua, cCneaBall OTYETHWUS, MecedyeH 6GanaHc M uHboOpMaums 3a obema W CTpykTypaTa Ha
MHBECTMUMNUTE B NopTdenna no eMATEHTU U BUAOBE LIEHHN KHWXKA U APYrM (DMHAHCOBU MHCTPYMEHTW.

PasnpepensiHe Ha poxoaa
2014 2015 2016

MokpuBaHe Ha 3arybu OT MUHAIM FOANHN C
neyanbaTa OT TekyllaTa roguHa
PasnpepensHe Ha nevan6ata 3a nepvoja
BbB (hoHA , 061K pesepsn”
PasnpepensHe Ha 3arybaTa 3a nepuoga B
Henokputu 3arybn”

CyeroBogHa Aarta Ha
pasnpenenssHeTo

557 971.76] -261501.63] 856 885.77

06.03.2015| 09.05.2016| 26.04.2017
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2.13. OnucaHme Ha MHBECTULMOHHMUTE Lle/IM HAa [AOoroBopHuA (poHA, B TOBA YUC/I0 HErOBUTE
¢pmHaAHCOBM Uennu, MHBECTULIMOHHA NOJIMTUKA, OrPaHUYEHMUS HA UHBECTULIMOHHATAa NOJIMTUKA
Ha POHOA

OCHOBHM Lie1 1 HACOYEHOCT Ha UHBECTULIMOHHATa AENHOCT

OcHoBHa uen Ha ®OHOA e aa ocurypu Ha NpuUTeXaTeNnuTe Ha As/10Be HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTUPAHUTE OT TSAX CPEACTBa Ype3 peannsmpaHe Ha MaKCMManHUS Bb3MOXEH A0X0A NPV NOEMaHETO
Ha YMepeH pUCK U OCUrypsiBaHe Ha JIMKBMAHOCT Ha MHBECTUUMUTE UM. MHBECTMUMOHHATa cTpaTerms Ha
®OHJA npeaswxaa peanv3mpaHeTo Ha KanuTasoBu neyandtu OT LEeHHW KHUXa, NPpUXOoan OT AUBUAEHTU
OT AANI0BM LEHHM KHWXA, KAaKTO WM TEKyLM A0XOAW OT ABbJAroBM LEHHM KHWXA U Apyrn dUHAHCOBU
NHCTPYMEHTWN.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha W34aAE€HUTE OT HEro [As/oBe B
AbTOCPOYEH MNaH Ype3 MHBECTMUMM B BanaHcupaH nopTdenn oT NPEXBbPNISIEMU LIEHHM KHMUXA U ApYyrn
(PMHAHCOBN MHCTPYMEHTH.

Crparterns n nonuTuKa 3a NOCTUraHe Ha uenunTe

3a nocTuraHe Ha onMcaHUTe B HACTOALWMS pa3gen uenn, YnpasnsasawoTo APYXXeCTBO criedBa NnosmMTuka
Ha aKTUBHO yNpaB/ieHNe Ha NHBECTULIMOHHMS NOpPTdheEn

CpeactBata Ha ®OHIA ce wuHBecTMpaT NpeauMHO B JIMKBUAHW aKUMM W ObAroBU (PMHAHCOBMU
WHCTPYMEHTN C MOTEHUMan 3a pacTeX Ha UeHWUTe, NpueTu 3a TbProBus Ha peryvpaHute nasapu B
CTpaHaTa U uyxbuHa.

[loXo4HOCTTa, KOSITO Ce o4YakBa Aa bbae peanusvpaHa npuv ynpasieHueTo Ha aktuemute Ha ®OHIA, ce
(opMmnpa NnpeanuMHO OT NPUXOAN OT LEHOBM Pa3IMKM NpU NOKYMKO-Npoda)kba Ha NpexBbpAsSEMU LEHHN
KHVXKa MW ApYrU NMKBUAHU (DMHAHCOBM aKTMBM CbINacHO M3UCKBaHWSTA Ha 3aKOHa OT nopTtdeina Ha
®OHJA, oT nony4yeHn AMBUAEHTU U OT JIMXBU OT AbArOBU LEHHHW KHUXA, OT 6aHKOBM Aeno3nTn u ap.
N360pbT Ha MHBECTULMOHHN MHCTPYMEHTM Ce OCHOBaBa Ha (PyHAAMEHTANeH U TEXHUYECKN aHanNns, KaTto
NpenMyLLecTBEHO ce noadupaT KHMXKA C BMCOK MOTEHUMAnN 3a pacTeX Ha MNasapHUTE UM LEHU U
peanu3npaHe Ha KanuTasnosu nevanéu.

3a CTpyKTypvpaHe 1 noaabp)KaHe Ha aAvBepcuduuMpaH MHBECTULMOHEH NOpTdenn u 3a npeanasBaHe
Ha cpeacTBaTa Ha MHBECTUTOpUTE OT HebnaronpusaTHW nasapHu TeHAeHuuu, akTmeute Ha ®OHIA ce
WMHBECTUPAT N B aKUUW, EMUTUPAHU OT YYXKAECTPAaHHU EMUTEHTW, KAaKTO U B AbJMOBM KHUXA, M3OaAeHU
OT AbpXKaBk, 06LWMHM U KOPNOPaTUBHM 6BbArapCckn N Yy>KAeCTPaHHN EMUTEHTH.

KHmxaTa c duKcupaHa AOXOAHOCT M AENO3MTUTE B CTPYKTypaTa Ha nopTtdeilna ce u3nonssat 3a
avBepcuduKaumMs Ha puUCKa, KaKTO M 33 peanusvMpaHe Ha TeKylwa [AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa Na3apHa TeHAEeHUMs 3a [A910BUTE KHMXa (akuuMm Ha nybnuyHu ApyxectBa MU
ApY>XecCTBa CbC CreumantHa MHBECTULMOHHA Lien, AsSnoBe Ha A0roBOPHM (hOHAOBE).

3a ocurypsiBaHe Ha JIMKBMOHOCT M 3@ NOCTUraHe Ha Mno-BMCOKa AOXOAHOCT YrpaBnsBalWoTO APY>XeCTBO
MOXe [a OCbLiecTBsiBa 3a cMeTka Ha ®OHIA cpouHu caenku npu npuaobueaHeTo M npogaxbata Ha
LIEHHN KHWXXA, KaKTO M AOroBOpU C YroBopka 3a 06paTHO M3KyrnyBaHe (perno caenku).

3a nocturaHe Ha oOcHOBHWUTE uenn Ha OOHOA v npu ynpaBieHWETO Ha pucka YNpasnsasallOTO
APYXXeCTBO MOXe Ja npwunara noaxoasiiy MHBECTMLMOHHU MeToaum 3a 3alimTa Ha noptdenna (hedging)
OT pa3nnyHMTE BMAOBE PUCK, MPU KOETO MOXe Aa CK/o4YBa CAENKWM C npasa, droybpcn, dopybpau,
onuuu, cyanu v apyru AepvBaTUBHU UHCTPYMEHTU.

CbCTaB M CTpYKTYpa Ha akTmBute. 8N B LEHHW KHWXA OT eauH uav apyr BuA. OrpaHuyeHus no
CTPYKTYpaTa HA aKTUBUTE

YnpaBnsiBalLOTO APY>XECTBO NOAAbPXA CTPYKTYpa Ha nopTdeina Ha ®OHIA no BUAOBE aKTUBW, KAaKTO
cneaea:
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ObnroBn UEHHW KHWXa no T.1.1. - T.1.3., 3ae4HO0 C AbAroBuTE Jo 80 %

LEeHHU KHWXKa Mo T.1.4., BK/IIOYMTENHO ASA/IOBETE HA KOJIEKTUBHM
WHBECTULUMOHHM CXEMM C MO-HWUCKA PUCKOBA HacoveHocT no T.1.5.
KakTo u Bnorose B 6aHkM Mo T.1.6., U MHCTPYMEHTM Ha MapU4HUS
nasap, U3BbH NOHATUETO 3a JIMKBUAHW cpeacTea, no 1.1.1.-1.3.,1.9
JanoBn LEeHHW KHuxa no T.1.1. - T.1.3. 3aegHO C ASM0BU LEHHMU Jo 60%
KHWka no T.1.4.,, BKIIOYATENHO [AANIOBETE HA  KOMEKTUBHM
WHBECTUUMOHHM cxeMu no T.1.5., KakTo M B [epvBaTVBHU
(PMHAHCOBU MHCTPYMeHTM no T.1.7. n 1.8.

JINKBMAHW CpeacTBa, KbM KOWUTO CrafaT OCHOBHO Bnorose B 6aHkn | He no-manko ot 5 %
no T. 1.6 N MHCTPYMEHTW Ha NapuyHug nasap no T1.7. 1.1-1.3 n 1.9,
KOWTO B/IM3aT B NMOHATUETO 3a JIMKBUAHW CPeacTBa

LIeHHM KHMXa U MHCTPYMEHTW Ha NapuyHns nasap no 1.2 [o 10 %

1. AktmBnte Ha ®OH/JA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAsSEMMN LIEHHM KHKA U UHCTPYMEHTU HA NapuyHUs nasap, AOMyCHaTH A0 WKW TbpryBaHW Ha
perynvpaH nasap no CMUCb/a Ha Y. 73 OT 3aKOoHa 3a nasapuTe Ha (PMHAHCOBU MHCTpyMeHTK (3MDOU);
1.2. NpexBbpfsieMn LeHHN KHUXA U MHCTPYMEHTWU Ha NapuyHKA nasap, TbpryBaHW Ha perynupaH nasap,
pa3nuyeH oT To3n no un. 73 ot 3MOU, B Penybnuka bbarapusa wnv B Apyra AbpXXaBa 4NeHKa,
(PYHKUMOHMpaALL, peaoBHO, MpuU3HAT M NY6MYHO AOCTbMNEH, KAaKTO U LEHHU KHWMXKA U MHCTPYMEHTM Ha
napu4Hus nasap, eMuTupanun ot Penybnuka Bbnrapvsa nnv gpyra AbpXxasa YfeHKa;

1.3. NpexBbprseMn LEHHN KHKA U MHCTPYMEHTU Ha Napu4yHUs nasap, A4oMyCHaTU A0 TbproBus Ha
odumumaneH nasap Ha oHaoBa bopca unm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXKasa,
(PYHKLUMOHMpaALL, peaoBHO, NPU3HAT M NY6ANYHO AOCTbMNEH, KOUTO Ca BKIKOYEHN B CMIMCLK, 0406peH oT
3aMecTHUK-npeacenatens Ha KOH;

1.4. HacKopO M34aAeHU NPeXBBLPASEMM LEHHU KHWXKA, B YCII0BMSATA Ha YMATO eMUCUS € BKJII0YEHO
noemMaHe Ha 3aAb/DKEHNe [a ce Ucka AoMnyCckaHe, U B CPOK, He MO-Ab/blr OT e4Ha roAnHa OT U34aBaHEeTo
“M, Aa 6baaT AonycHaTU A0 TbproBus Ha oduumaneH nasap Ha doHaoBa 6opca v Ha Apyr perynvpaH
nasap, (yHKUMOHMPALL PeaoBHO, MpU3HAT M NyO6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHU B CrMCHK,
0a06peH oT 3aMecTHUK-Npeaceaatenst Ha KOH;

1.5. panoBe Ha KONEKTUBHM MHBECTULUMOHHW CXEMW W/MNW Ha ApYrn NpeanpusTvs 3a KONEeKTUBHO
WHBECTUpPaHe, KOUTO OTrOBapsT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 34KUCAMNKW, He3aBucMMo OT TOBa,
[anu ca CbC cepanvile B AbpXKaBa YfieHKa, Npuy ycroBue Ye:

a) apyrute npeanpusaTns 3a KONeKTUBHO MHBECTMPaHEe OTroBapsT Ha CleaHuUTe YCIoBUS:

aa) Nonyymnu ca paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbrNlaCHO KOWTO BbPXY THAX Ce
OCbLLECTBAABA HaA30p, KOWTO 3aMecTHUK-npeaceaatenst Ha KOH cMmaTa 3a ekBMBaneHTEH Ha Haa3opa
CbrMlacHO MNpaBOTO Ha EBponenckusi Cblo3, M CbTPYAHUYECTBOTO MeXAY HAA30pHUTE OpraHn € B
LOCTaTbyHa CTENeH OCUIypPeHo;

ab) HMBOTO Ha 3awWwmTa Ha nNpuTexaTenute Ha AS10Be B TAX, BKIKYATENHO NpaBuniata 3a
pa3npeaeneHneTo Ha akTMBUTE, 3a NON3BAHETO U NPEeAOCTaBSHETO HA 3aeMU Ha MpPexBbpsSeMU LEeHHU
KHMKA U MHCTPYMEHTM Ha Napu4yHUs nasap, KakTo U 3a npogaxbaTta Ha LEHHU KHMXa U MHCTPYMEHTU Ha
NapuyHNS Nasap, KOUTO NPEeAnpUATUSTA 3a KONIEKTUBHO MHBECTUPAHE He NpUTeXasaT, Ca eKBUBaNIEHTHU
Ha NpaswiaTa v 3awuTaTa Ha NpUTeXaTenuTe Ha AS/10BE Ha KOIEKTUBHU UHBECTULIMOHHU CXEMU;

aB) pa3KpuBaT NeEpUoAMYHO MHGOPMaUMS, KaTo U3roTBAT U Ny6nMKyBaT roavWwHN U 6-MeCeyHn OTYETH,
[aBallM Bb3MOXHOCT 3a OLEHKa Ha aKTMBWUTE, MacMBUTE, NPUXOAUTE U U3BLPLUEHUTE onepauun npes
OTYETHMA nepvoa, u

6) He noBeye oT 10 Ha CTO OT aKTMBUTE HA KOSMEKTUBHUTE WHBECTULUMOHHM CXEMU WM Ha ApyruTe
npeanpusiTUa 3a KOMIEKTUBHO MHBECTUPaHe, YMeTo npuaobreaHe ce npeaBuxaa Aa ce M3BbpLlUM, MoraT
CbrNacHO y4ypeauTenHuTe UM akToBe WM npaswunaTta MM aa 6baaT MHBECTUpaHW O6LWOo B AsOBe Ha
APYrY KONEKTUBHU MHBECTULIMOHHN CXEMU UNIN B APYrY NpeanpusaTus 3a KONeKTUBHO MHBECTUPAHE;
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1.6. Bnorose B KpeAUTHU MHCTUTYLMKM, NAATUMK NPU NOUCKBAHE WK, 3a KOUTO CbLUECTBYBa NpaBoToO Aa
6baaT mM3TErneHn Mo BCSKO BpeMe, M C daTa A0 MNaaeXx He noBede OT 12 Meceua; KpeauTHuTe
WMHCTUTYUUW B TpeTa AbpxxaBa TpsbBa Aa cna3saTt npaswia U Aa ca 06ekT Ha HaA30p, KOUMTO 3aMeCTHUK-
npeacenatenst Ha KOH cmsiTa 3a ekBMBaNeHTHM Ha Te3n CbrlacHO NPaBoTO Ha EBponelickmnsa cbios;

1.7. pepvBaTvBHW (UHAHCOBUM WHCTPYMEHTU, BK/IHOUYUTENIHO EKBMBANIEHTHW Ha TSAX WMHCTPYMEHTH,
33b/DKEHNsATA NO KOMUTO MoraT Aa 6bAaaT WM3MbAHEHW 4pe3 MNapuyHO nalwaHe, TbpryBaHM Ha
perynupanu nasapu no 1. 1.1 — 1.3;

1.8. aepmBaTMBHU (DPUHAHCOBWU MHCTPYMEHTW, TbpryBaHN Ha M3BLHOOPCOBM NMasapu, Npu yCrioBue Ye:

a) 6a30BMTE MM aKTUBM Ca MHCTPYMEHTW Mo T. 1, GUHAHCOBN MHAEKCK, NINXBEHU NPOLEHTM, BanyTa unm
Ba/lyTHU KYpCOBE;

6) HacpellHaTa CTpaHa MO cAefnkaTta C Te3n AepuBaTUBHU (DMHAHCOBWU MHCTPYMEHTU € MHCTUTYUMS -
npeaMeT Ha npyaeHuManeH Haa3op, U OTroBapst Ha U3UCKBaHUS!, 040bpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 06eKT Ha HageXxaHa M Mnoajexalla Ha npoBepKa eXeAHEeBHA OLEHKA M BbB BCEKM MOMEHT MO
nHnumatmea Ha ®OHJA moraT fAa 6baaT npoAaaeHn, NMKBUANPAHN MK 3aKpuUTK Ype3 odceToBa caenka
Mo CnpaBeavBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4HMS Nas3ap M3BbH Te3u, TbPryBaHW Ha perysvMpaH rnasap v nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako BbpXy eMucusaTa Winm eMUTEHTa Ha Te3W MHCTPYMEHTU Ce OCbLUecTBsIBa
HaA30p C Len 3awmTa Ha UHBECTUTOPUTE WK CNecTsBaHusaTa U OTroBapsAT Ha CrieHUTe YCoBuUS:

a) eMUTUpaHU WNN rapaHTUpaHW Ca OT LEHTpasiHW, PervoHasiHn WM MeCTHU opraHn B Penybnuka
bbarapusi unuM B Apyra Abp)KaBa 4dneHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oT EBponeiickata ueHTpanHa 6aHka, OT EBponenckusi cblo3 wim ot
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydauTe Ha deaepanHa abpxasa - OT
eVH OT ufeHoBeTe Ha (eaepanHaTa AbpXaBa, OT NybnnyHa MeXayHapoAHa opraHu3auusi, B KOSTO
YyfieHyBa NOHe eflHa AbpXKaBa YeHkKa;

6) n3gageHn ca OT EMUTEHT, UYMATO EMUCUS LIEHHM KHUXXa Ce TbpryBa Ha perynvpaH nasap no 1. 1.1, —
1.3;

B) eMUTUPAHW WNW rapaHTUpaHW ca OT JMLE, BbpPXy KOETO Ce OCbLUEeCTBSIBa NpyAeHuManeH Haasop
CbrMlaCHO KpuTepuW, onpeaesieHn OT NpaBoTO Ha EBponenckus Cbto3, Unm OT NMUE, KOETO € 06eKT U
cnassa npaswuna, NpUeTU OT CbOTBETHMUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3MCKBaHWATA, ONpeaeneHn OT NpaBoToO Ha EBponeickus cbtos;

r) U3JaAeHn ca OT eMUTEHTU, pa3nnyHu OT Te3u no bykem "a", "6" n "B", oTroBapswmM Ha KpuTepum,
0a06peHn oT 3amecTHuK-Npeaceaatens Ha KOH, rapaHTupalum, ye:

aa) MHBECTUUMUTE B TE3M MHCTPYMEHTM Ca O0BeKT Ha 3aluMTa Ha MHBECTUTOPUTE, €KBMBAseHTHa Ha
3aluMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, YMMTO KanuTan U Pe3epBM Ca B pa3Mep He Mo-Masko OT JieBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs U NybnvKyBa roauiHM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AvpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
byksa "x" ot [oroBopa OTHOCHO FOAWILUHUTE CYETOBOAHM OTYETM Ha HSKOM BUAOBE [pYy>XecTBa
(78/660/ENO) unu ¢ PernameHt (EO) N2 1606/2002 Ha EBponeiickus napnameHT n Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoAHWUTE CHETOBOAHM CTAHAAPTU, U e Nuue, KOeTo (pMHaHcupa
rpyna OT APYXeCTBa, B KOATO y4yacTBaT €0HO WM HAKONKO APYXKEeCTBa, MPUETM 3a TbproBusl Ha
perynvpaH nasap, Wim nuue, KoeTo (pMHaHCMpa APY>XeCTBa 3a CEeKpUTU3auusi, Bb3Mon3Bawn ce oT
6aHKOBa NMNHMA 3a OCUrypsiBaHE Ha JIMKBUAHOCT.

2. YripaBnsiBawWoTO ApPY>XeCTBO 3a cMeTka Ha ®OHIA moxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
akTneute Ha ®OH/IA B NpexBbpAsSiEMU LEHHN KHMXA U MHCTPYMEHTU Ha NapU4YHUS Na3ap M3BbH Te3n Mo
T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropogHn) MeTanun n cepTUdUKaT BbpXY TSX.

4. YNpaBnsBalloTo APYXXeCTBO He MOXe Aa MHBeCcTMpa nosedve OT 5 Ha CcTo oT aktusute Ha ®OHJA B
NPeXBbPASEMU LIEHHW KHMXKA WU B MHCTPYMEHTM Ha Napu4yHus nasap, M3gageHn oT efHo nvue.

5. YnpaBnaBalloTo APYXXECTBO HEe MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT aktmeuTe Ha ®OHAA
BbB BNOroBe B eAHo nnue no T. 1.6.
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6. PuckoBata ekcnosuumst Ha ®OHJA KbM HacpellHaTa CTpaHa no caenka C M3BbHOOPCOBO TbpryBaHu
AepvBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MOXe fAa HaasBmwasa 10 Ha CTO OT aKTMBWUTE, KoraTo
HacpelyHaTa CTpaHa e KpeauTHa MHCTUTYyUmMs no T.1.6. , @ B OCTaHanuTe ciydau - 5 Ha CTO OT akTuBuTe.
7. YnpaBnsBawloTO [pY)XeCTBO MOxe pAa uHBectvpa Ao 10 Ha crto oT aktueute Ha ®OHOA B
NPEexXBbPASEMUN LEHHU KHUXA UM B MHCTPYMEHTU Ha NapyvyHUS rnasap, M3gajeHn OT edHo nunue, caMo
npu ycnoBue ye obliata CTOMHOCT Ha MHBECTMLMMTE B NULATA, BbB BCAKO OT kouto POHIA MHBeCTMpa
noeeye OT 5 Ha CTO OT cBoMTE aKkTMBW, He HaaBuwasa 40 Ha CTo OT akTuBuTe My. OrpaHMYeHVeTo no
M3peyeHne MbpBO HEe Ce rpwunara OTHOCHO BJIOFOBETE B KPEeAUTHU WMHCTUTYLUMW, BBPXY KOUTO ce
OCbLUEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepUBATUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusita no T. 4 - 6 obwaTa CTOMHOCT Ha MHBecTULMMTE Ha POHIA B npexBbpnsemm
LEHHU KHWKa WM MHCTPYMEHTM Ha MapuUyHUSA Nasap, usgageHu OT eAHO Nvue, BMOroBeTe Mpu TOBa
Nnue, KakTo M eKCno3vumsiTa KbM CbLIOTO NMUe, Bb3HWKHANA B pe3ynTaT Ha CAenku C M3BbHHOPCOBO
TbpryBaHu AepuBaTUBHN (PUHAHCOBU MHCTPYMEHTU, HE MOXeE Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.
9. YnpaBnsBawoTO [APYXeCTBO MOXe fAa wuHBecTMpa A0 35 Ha cto oT aktmBute Ha OOHOA B
NPEXBbPNSEMN LIEHHN KHWXA W MHCTPYMEHTU Ha MNapuyHWa nasap, M34adeHn OT efHo Jimue, ako
LEHHUTE KHMWKA U UHCTPYMEHTUTE Ha NapuyHMsa nasap ca M3gafeHu WM rapaHtupaHu ot Penybnuvka
Bbnrapus, oT Apyra AbpXXasa uYfieHKa, OT TEXHU PEernoHasHMU WM MEeCTHU OpraHu, OT TpeTa AbpXXasa
WK OT Ny6NMYHa MeXayHapoAHa opraHM3aums, B KOSTO YneHyBa MNOHe eHa AbpXKaBa Y/1eHKa.

10. lMpexBbpnsgeMuTe LEHHU KHUXKA M MHCTPYMEHTUTE Ha MapuyHus nasap no T. 9 He ce B3emart
npeasua 3a LenuTe Ha OrpaHNyeHneTo no 1. 7.

11. IHBECTULIMOHHUTE OrPaHNYEHUNs MO T. 4 - 9 He MoraT Aa 6baaT KOMOMHUPaHK. ObLiaTa CTOMHOCT Ha
nHBectMumnTe Ha OOHIA B nNpexBbpiseMu LEHHW KHUXA WM WMHCTPYMEHTM Ha MapuyHus nasap,
n3gageHu OT edHO /vue, BJIOrOBeTe Mpu TOBa JIMUE, KAaKTO M eKCno3vuusTa KbM CbLIOTO Nvue,
Bb3HWKHaNa B pe3ynTaTt Ha CAeNKU C AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU CbIacHo T. 4 - 9, He Moxe
Aa HagBuwasa 35 Ha cTo oT akTuuTe Ha POHJA.

12. [pyxecTBaTta, BKIHOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha KoHconuaupaH (GUHaAHCOB
OTYET CbINACHO MpU3HATUTE CYETOBOAHU CTaHAAPTU, Ce pa3rnexaaT KaTto e4Ho siMue Nnpu npuiaraHe Ha
orpaHvyeHuaTano 7. 4 - 11.

13. O6wwaTta CTOMHOCT Ha MHBECTULMWUTE B NPEXBLPNISIEMU LIEHHU KHUXKA UMM MHCTPYMEHTM Ha NapuyHus
nasap, EMUTMPaHK OT APY)XeCTBaTa B eAHa rpyna, He Moxe Aa HaaBuwiaea 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha ®OHAA.

14. ®OHAbT Moxe Aa uHBeCTMpa A0 25 Ha CTO OT aKTUBMTE CM B 0bnuraummn, u3gageHn oT KpeauTHa
NHCTUTYUNS CbC CeavLLE B AbpXKaBa YIeHKA, KOATO MOAJIEeXM Ha cneuManeH Haa3op C uen 3awmta Ha
nputexarenute Ha obnuraunm, BKIKOYUTENIHO Ha M3UCKBAHETO HabpaHuTe OoT emucusTa obnuraumm
cpeactea Aa 6baaT MHBECTMPaHW B aKTMBM, KOMTO MNpe3 uenus nepvos Ha eMucmusita ocurypssat
MOKPUTUE Ha MpPETEHUMUTE BbB Bpb3ka C 0BAMrauMmuTe M KOUTO B C/lydall Ha HECbCTOSTENHOCT Ha
eMuTeHTa Aa 6baaTt n3non3BaHn NPUOPUTETHO 3a MU3MNaLaHe Ha 3a4b/MKEHUSATA KbM NpUTeXaTenunTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO M3PEYEHNE MbPBO, HAAXBHPASLLM OFPAHUYEHMETO
Nno T. 4 3a eKCno3uumn KbM eauH eMUTEHT, He Moxe Aa Haaxebpns 80 Ha cTo oT akTuBuTe Ha ®OHA.
ObnuraumuTe, U3gagaeHn OT KpeauTHU MHCTUTYUMK CbC ceflanvule B AbpXKaBa Y/ieHKa, KOMTO OTroBapsaT
Ha M3UCKBaHMSITa MO M3peyeHne MbpBo, ce Ny6/MKyBaT Ha CTpaHMuaTa Ha EBponenckaTa KoMucus.

15. YnpaBnsBawloTo ApY)KeCTBO MOXe Aa MHBeCTMpa He rnoseye oT 10 Ha cTo oT akTueuTe Ha ®OHA B
AANI0BETE Ha €HO U CbLLUO NpeanpusaTue 3a KOMEKTUBHO MHBECTUpaHe no T. 1.5, He3aBMCMMO Aanm € CbC
cefanuiie B AbpXKaBa YeHKa Un He.

16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B ASNOBE Ha Npeanpusitusi 3a KOMEKTUBHO WHBECTMPaHe,
pasnnyan oT ®OHAA, He Moxe Aa Hagsuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumMuTe 6€3 NpaBo Ha rnac, u3gagaeHn oT eaHo Nuue;

2. feceT Ha CTO OT obnurauuuTe Unu Apyrn OAbAroBU LEHHU KHUXA, U34aAeHU OT edHo nnue;

3. OBajeceT M MeT Ha CTO OT AS/0BETE Ha e[Ha KONEeKTMBHA WHBECTUMUMOHHA CXemMa wunuv Apyro
npeanpusiTMe 3a KOMEKTMBHO WHBECTUPaHEe, KOETO OTroBapsi Ha M3UCKBaHWATa Ha uyn. 4, an. 1 oT
34KNAMNKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHMA nasap, U34aAeHn OT edHo Nvue.
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18. OrpaHuyeHusiTa He ce npwunaraT, Korato YrnpasnsBalOoTO APYXECTBO YMpaXHsiBa 3a CMETKa Ha
®OHJA npaBa Ha 3anucBaHe, MPOU3TUYALLM OT MNPEXBLPSSEMU LIEHHU KHUXA W WHCTPYMEHTU Ha
Napu4HUs nasap, KOMTO Ca YacT OT HEroBUTE aKTUBW.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHWYEHUs MO TMPUYMHU U3BbH KOHTpONa Ha
YnpaBnsBawoTo APY>XECTBO WM B pe3ynTaT Ha ynpaXKHsiBaHe npasBa Ha 3anucBaHe, YMpaBnsBalloTo
APY>XXECTBO NPUOPUTETHO, HO HE NO-KbCHO OT ABa Meceua OT Bb3HMKBAHE Ha HApPYLUEHUETO, Ype3 CAesKM
3a npoaaxba npueexaa aktneute Ha ®OHLA B CLOTBETCTBME C MHBECTULUMOHHUTE OrpaHUYeHuUs, KaTo
OT4YNTa WMHTEpPECUTE Ha npuTexatenute Ha Asdnose. B Te3u cnyyau YnpasnsBawoTO APYXECTBO €
A/TbXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HApYLIEHWETO Aa YBEAOMW KOMUCUSATA, KaTo MpeaocTaBu
MHdopMauns 3a NPUUNHUTE 3a Bb3HMKBAHETO MY U 3@ NPeanpueTUTE MEPKU 3a OTCTPAHSBAHETO My.

20. ObwaTta CTOMHOCT Ha ekcno3uumsita Ha ®OH/A, cBbp3aHa C AepPMBATMBHU MHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsaMa oT HeTHaTa CTOMHOCT Ha aKkTUBUTE My.

21. OOHABT ™Moxe fOa WHBECTMpa B [epUBATMBHM (PUHAHCOBM WHCTPYMEHTUM MpU Cnas3BaHe Ha
orpaHuyeHusiTa no 1. 11 - 13 u Npu ycnoBue 4e ekcnosuumsTa KbM 6a3oBuTe akTMBM 06O He
HaAXBbPS NHBECTULUMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHAbT mHBeCTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCHU, Te3u
WMHCTPYMEHTWN He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuYeHns no 1. 4- 13.

23. KoraTo npexsbpnsieMn LEeHHW KHKA WM UHCTPYMEHTW Ha MapyUyHUSA nasap CbAbpXXaT BrpageH
[lepBaTUBEH WHCTPYMeHT, ekcrno3uumata Ha ®OHJA kbM TO3M [AepuBaTUBEH MHCTPYMEHT ce B3eMa
npeasua Npy N34ncnisaBaHeTo Ha obwata ekcriosvums no T. 20.

[Apyrv orpaHMYeHns Ha MHBECTMLMOHHATA AENHOCT
24. YnpaBnsBalloTO APY>KECTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OHA akumm € npaBo Ha rnac
Ha eauvH eMUTEHT, KOUTO buxa My NO3BONWIM [a YNPaXKHSBA 3HAYNTENHO BINSIHNE BbPXY EMUTEHT.
25.1. YnpaBnsBawoTo ApyXecTBo M BaHkaTa—aenosuTap, Korato AelcTBa 3a cMeTka Ha ®OHIA, He
MoraT [ia NpeaoCTaBaT 3aeMu Win Aa 6baaT rapaHTu Ha TpeTu nuua.
25.2. He3aBUCMMO OT orpaHuyeHusaTa no T. 25.1., YnpaBnssawoTo Apy»xecTBo n baHkaTa—aenosuTtap
MoraT Aa npuaobuveaTt npexBbp/sieMU LEHHU KHWXA, MHCTPYMEHTM Ha Mapu4yHUS nasap wnv Apyru
(vHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe Korato CTOMHOCTT@ MM HE € Hamnb/IHO
nsnnaTeHa.
25.3. YnpaBnsBalloTo ApY>XeCcTBO M baHkaTa - Aeno3vTap, Korato M3BbpLIBaT AEMHOCT 3a CMeTKa Ha
®OHOA, He MoraT fa ckIOYBaT AOroBOP 3a KbCWM Mpofaxbu Ha MNpexBbpriseMu LEHHU KHWUXa,
WMHCTPYMEHTW Ha NapuvyHWs nasap Wiv Ha Apyry UHaAHCOBN MHCTpyMeHTw no 1.5, 1.7, 1.8 n 1.9.
26. Bcvuky pa3xoam, cBbp3aHu ¢ agelHocTTa Ha ®OHIA, BKIOUNTENHO FOAMLLHOTO Bb3HarpaXxaeHue Ha
YnpaBnsBawoTo ApyXecTBo, Ha baHkaTa-Aeno3utapy Ha oauTopa, He MoraT [a HaaBuwasaT 5 Ha CTo
OT CpefHaTa roaullHa HeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHA.
27.1. YnpaBnsiBalloTo ApyXecTBo M baHkaTa - geno3unTtap, koraTo AeWCTBaT 3a cMeTka Ha ®OHA He
MoraT a rnon3saT 3aeMu, OCBEH B C/lydauTe no T. 27.2 - 27.9.
27.2. YnpaBnaBalloTO APY>XeCTBO unv baHkaTa - geno3uTap, KoraTto AeicTBaT 3a cMeTka Ha ®OHJA,
MoraT Aa npuaobusaTt YyxaecTpaHHa BaslyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen eheKTUBHO
ynpaeneHuve Ha pa3xoaute Ha ®OHJA. KOMNeHCAUMOHHUAT 3aeM Bb3HUKBA B ClyvauTe, KoraTto 6aHka, ¢
koATo ®OHAbT “Ma OOroBOpHM B3aMMOOTHOLIEHUS, CpeLly Aerno3upaHa BanyTta Ha ®OHJA, ocurypsisa
OT 4Yyxza 6aHka KOHTpareHT npeaocTaBsAHETO Ha 3aeM Ha ®OHIA B cboTBeTHaTa 4yXAeCTpaHHa
Banyta. Ekcnosuumsata Ha ®OHJA no 3aeMa no HacToswaTa asimHes He Moxe Aa Haaxebpns 10 Ha cTo
OT aKkTmBuTe My, T. 27.7. n 27.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Nno Ta3u anvHes moraT
Aa 6baaT u3non3saHu 3a:

1. nnawaHe Ha NogajeHUTe NOpbuYKM 3a 0b6paTHO M3KynyBaHe Ha asnosete Ha ®OHJA M3BLH
TepuTopusTa Ha Penybnuka Bunrapus;

2. MOKYyMKa Ha MHCTpyMeHTu no yn. 38 3AKUCANKMN.
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27.3. 3aMecTHUK-Npeaceaatensat Ha KomMucuaTa 3a (pMHaHCOB HaA30p MoXe Aa paspewmn Ha POHIA aa
MoN3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBUTE My, akO €AHOBPEMEHHO Ca U3MbJIHEHWU CleAHUTE
yCrnoBus:

1. 3aeMbT e 3a CpOoK, He Mo-Ababr OT 3 Mecela, U e HeobxoaMM 3a MOKPMBAHE Ha 3aAb/HKeHMsATa
no 0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha GOHA;

2. yCnoBusiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpusiTHM OT obnyaiHWUTE 3a Nasapa.
27.4. PeweHneTo 3a nonseaHe Ha 3aeM 3a cMeTka Ha POHJA ce B3eMa oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnaBaLLloTO APYXECTBO.
27.5. 3a v3aaBaHe Ha pa3pelleHne 3a NoJ3BaHe Ha 3aeM YNpaBnaBaLLOTO [IPY>XECTBO, KOraTo AenCTBaT
3a cMeTka Ha ®OH/A, nogasa 3asBneHne A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH ot Hero
obpaszeL, KbM KOETO Ce npunaraTt AOKYMEHTW, onpeaeneHn ¢ Hapeaba.
27.6. 3aMecTHUK-NpeaceaatensaT Ha KOH ce npou3Hacsa ¢ pelleHve no 3asB/IeHMETO 3a MON3BaHETO Ha
3aeM KaTo M34aBa WK OTKa3Ba Aa U3aaje pa3peLleHre 3a MNoA3BaHEeTo My.
27.7. Cnep nony4vaBaHe Ha pa3peLleHneTo 3a Non3BaHe Ha 3aeM YNpaBnsBalloTo APYXKECTBO € ATbXHO
[la yBeaoMu 3aMecTHuK-npeaceaatens Ha KOH 3a ckioyeHns 4oroBop 3a 3aeM M Aa npefocTasu Konve
OT Hero B 3-AHEBEeH CPOK OT AaTtaTta Ha CK/IKOYBAHETO MY.
27.8. ®OHObLT Moxe aa nonssa NoBeye OT eMH 3aeM CaMO ako B €iMH U Cbly nepuog obliaTa cyma Ha
33aeMUTe He HaABMLLABa NOCoYeHus B T.27.3. pa3Mmep.
27.9. YnpasnsBawoTO APYXECTBO € ANbXHO Aa NPeAacTaBda Ha 3aMecTHuK-npeacenatens Ha KOH
BEAHbX MeceyHo, B cpok Ao 10-TO uucno Ha cnegpBawmst Mecel, OTYET 3@ M3pasxOABaHETO Ha
cpeacTBaTa MO 3aeMa, KAaKTO M 3@ HEroBoTO rMoracsiBaHe [0 OKOHYaTeNHO W3Mb/IHEHWE Ha
3ab/DKEHNETO.

2.14. NpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTa cToMHOCT Ha akTmBuTe Ha ®OHIA ce onpeaenst Bcekn paboTeH AeH OT ceamuuaTta, KaTo
BK/IIOUYBA CTOMHOCTTA@ Ha BCMYUKM npuTexaBaHu oT ®OHOA akTMBM M macuBum no 6anaHc 3a AeHs, 3a
KOMTO Cce OTHacs oueHkaTa. AKO AadeH AeH e 06siBeH oduvuManHo 3a HepaboTeH, M3YMCISIBAHETO Ha
E€MWCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KynyBaHe Ha [ASNIOBETE CE WM3BbPLUBA Ha MbpBUS
cnepngaly, paboTeH AeH.

2. Mpu U3YMCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ce W3MON3Ba €AMHHAa M Noc/eaoBaTenHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHUTE pa3XxoaM, CBbp3aHu C AeNHOCTTa no npogaxba u
06paTHO U3KynyBaHe Ha AS/IOBETE, BKAUMTENHO Bb3HarpaXKaeHUsTa Ha YNpaBnsBalloTo APYXeCTBO U
baHkaTa-genosuTap, KakTto 1 Apyry pasxoam, ako Takmea 6baaT npeaBuaeHu.

3. HeTHaTta cToiHocT Ha akTnBuTe Ha ®POHLA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBMWTE Ha €AVH ASN € paBHA Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3aenieHa Ha 6pos Ha
asnosete Ha ®OHIA B obpalueHne. BanaHcoBaTa CTOMHOCT Ha aKTUMBUTE W MacvMBUTE ce onpeaens
cbobpa3Ho 0a06peHn oT KomucusiTa 3a (mHaHcoB Haaszop [paBuna 3a oueHka Ha nopTdelina u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha POHA.

4, OueHkaTa Ha aktueuTe Ha OOHJA ce n3BbpLWBa NpU MbpBOHAYanHO npuaobusaHe (NpusHaBaHe) —
Nno ueHa Ha npuaobueaHe. MNocneasallaTa oueHka Ha aktueuTe Ha ®OHJA ce n3BbpLIBa eXeaHEBHO Mo
crpaBeanvnBa CTOMHOCT.

5. lMocneasawa oueHka Ha (UHAHCOBUTE MHCTpyMeHTM Ha ®OHA ce u3BbpwBa, NO CnpaBeamBa
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMXKA W WHCTPYMEHTM Ha Napu4yHMa nasap, eMuTupaHu oT Penybnuka bwbnrapus,
TbpryBaHM Ha MeCcTa 3a TbproBuS MpU aKTMBEH MNa3ap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
CpegHoapuUTMETMYHa OT ueHuTe ,Kynyea” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AaeH,
06sBEHN OT He No-Manko OT  ABaMa MbPBUMYHW AWTbPU HAa AbPXKABHW LEHHW KHWXA, CbrnacHo
AENCTBALLUMS HOPMATMBEH aKT, Ypexaall yC/ioBuUATa M pefa 3a eMUTUpaHe, npuaobuBaHe u m3nnawaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnyyail, ye ueHaTa e M34YMC/IeHa Ha OCHOBaTa Ha
npeactaBeHn 6pyTHU LeHM OT MbPBUYHUTE AMNBPU, TS CE U3MON3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM MO MEPUOANYHOCT WU paBHULLE Ha
NIMXBEHUTE KyMOHM, TS ce npeobpasyBa B OpyTHa W cCnen ToBa Ce M3MoOM3Ba 3a npeoueHka. [pu
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HEBBb3MOXHOCT [a Ce MNPUIOXM HacToslaTa TOYKa 3a AEHs, 3a KOMTO ce OTHacs oOueHkaTa, 3a
nocneagallla OLUeHKa ce npuniara Har-61msko ycTaHoBeHaTa Mo pefa Ha Ta3u Touka CrnpaBedsivMBa LieHa
B pamMkuTe Ha 30-AHEBHUA Nepuoa, NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gageHuTe oT Penybnuka bbarapms LUEHHM KHMXKA U MHCTPYMEHTM Ha Napu4yHUS nasap, KakTo
M Ha u3gageHuTe OT Apyra AbpXaBa Y/leHKa LEHHM KHMXA W MHCTPYMEHTUM Ha MapuyHus nasap,
TbpryBaHM Ha MecTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy>6bvHa ce M3BbPLLBA :

a) no ueHa "kynyea" Npv 3aTBapsiHe Ha Na3apa KbM [EeHs1, 3a KOMTO Ce OTHacs oueHKaTa, 0bsiBeHa
B €/1eKTPOHHA CUCTEMaA 3a LieHOBa MHdopMaums;

6) B Cnyyait ye Yy>KAECTPAHHUAT nasap He paboTu B AEHS KbM KOWTO Ce U3BbPLUBA OLEHKaTa - Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha na3apa 3a nocneaHust paboTeH AeH, obsiBeHa B €N1eKTpOHHa cuctema
3a UeHoBa UHbopMauus.

B) B C/lyYail, Ye LieHaTa € M34YNC/IeHa Ha OCHOoBaTa Ha T. a) M 6) e 6pyTHa, TS ce M3Mnon3Ba NPSKO

3a npeoueHka. lNpn ycnoBue, 4ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKU MO
MEPUOAMYHOCT M PaBHULLE HA JNIMXBEHWUTE KyMOHW, TS ce npeobpasyBa B 6pyTHa u cneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.
5.3. Ha 6barapckM WM 4YyxgecTpaHHM akuMum W npasa, AOMyCcHaTM A0 WAM TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka bbnrapus - no cpefHonpeTersneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKK
3a [eHs, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 06siIBEHa Ype3 cucTemMaTa 3a TbproBusi UM B 60pcoBuUs
6toneTnH, ako 06eMbT Ha CKJIIOYEHUTE C TIX CAENKM 33 TO3M AeH e He no-manbk oT 0,02 Ha CcTo oT
obeMa Ha CbOTBETHAaTa EMUCKS.

a) aKo He MOXe fa ce ornpefeny LeHa no peda Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeaHOApUTMETMYHA Ha Hal-BUCOKaTa LieHa "KynyBa" OT MOpPbYkKUTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvsi nasap B [€Hsl, KbM KOMTO Ce W3BbPLUBA
oLeHKaTa M CcpeaHornpeTerfieHaTa UeHa Ha CKIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WHCTPYMEHTU
COENKM 3a Cblumsa AeH. LleHaTa ce onpeaens no TO3v pea CaMO B C/lydal, Ye MMa CKITHOYEHWU CAENKU U
noJageHu NopbuyKKM C LeHa "kynysa'.

6) ako He Moxe faa ce npuioxubykea ,a", LEeHaTa Ha akuMuTe, CbOTBETHO Ha MpaBaTa e
CpefHonpeTerneHaTa LUeHa Ha CKIIOYEHUTE C TAX CAENKWU 3a Hal-6nuskust aeH npe3 nocnegHust 30-
AHEBEH Mepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLlUBA OLIEHKaTa, 3a KOMTO MMa CKJIOYEHM
caenkun. B cnyyaid, ye B npeaxoaHusi 30-AHEBEH NepUOA € U3BbPLLIBAHO YBENMYEHUE Ha KanuTana uam
pa3gensHe Ha akuMuTe Ha eMUTEHTa uan e 06sIBEHO M3N/alaHeTo Ha AMBUAEHT, CpeaHonpeTerieHaTa
LileHa Mo M3peyeHne MbpBO Ce KOPUrnmpa CbC CbOTHOLLEHUETO Ha YBEMYEHME Ha Kanutana, CbOTBETHO
Ha pa3densHe Ha akuuMuMTe WM pasMepa Ha AMBMAEHTA, aKo Hal-6nu3kua aeH npe3 nocneaHus 30-
AHEBEH MepuoA, Npeaxoxaall AEHs, KbM KOMTO Ce M3BbpLUBA OLIEHKATA, 3a KOWTO MMa CKJIOYEHM
COENKWN € Npeauv AeHs, cnef KOUTO nputexaTenvTe Ha akuMU HAMaT NpaBo Aa y4acTBaT B yBEIMYEHMETO
Ha KanuTtana, CbOTBETHO [EHS HA PA3AeNsiHETO MMM [EHSl, OT KOWTO MpUTEXaTeNnTe Ha akuuMu HsMmaT
NpaBO Ha AVBWUAEHT.

5.4. Ha [anoBe Ha KONEKTUBHWU MHBECTULMOHHM cxeMu no un. 38, an. 1, T. 5 ot 340KNCAMNKNK,
BK/IIOYATENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KyrnyBaHe, Ce M3BbplUiBa MO
nocneaHata obsBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn n vyxaectTpaHHn obnuraumm, AonycHaTW A0 MW TbpryBaHW Ha akKTUBEH perysmpaH
nasap B Penybnuka bbnrapusi, Kakto v 6barapcku obnuraummn, v apyrm ¢opMyM Ha ObArOBU LEHHM
KHWXKa, AOMyCHAaTM A0 WAM TbpryBaHW Ha aKTMBEH peryivMpaH nasap B AbpXaBW YNEHKM - Mo
CpefHonpeTerneHaTa LUeHa Ha CK/IOYEHUTE C TaX CAeNKM 3a paboTHUSI AeH, KbM KOMTO Ce M3BbpLUBA
oueHKaTa, 0bsiBeHa Ypes3 cuctemaTa 3a Tbprosusi Uim B 60pcoBust 610NETUH, ako 06EMbBT Ha CKIOYEHUTe
C TSIX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATA EMUCKS.

AKO He MOXe [a ce onpedenu LeHa no peaa Ha T. 5.6., mocneggawia oueHka Ha obnuvraumm ce
M3BbPLUBA MO CpeAHOMpeTersieHaTa LeHa Ha CKIYEHUTE C TAX CAENKW 3a Han-6nm3kus AeH npes
nocneaHust 30-AHEBEH Nepvoa NpeaxoXAaall, AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3a KOMTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapcku 1 Yy>KAeCTpaHHU MNPEXBBLPASIEMU LEHHN KHMXKA U MHCTPYMEHTM Ha Napu4yHusl nasap,
LONYCHaTU A0 WMAW  TbpryBaHM Ha (QYHKUMOHMpALWM PefoBHO, MPU3HATU U Ny6AMYHO AOCTBMHM
perynmpaHu nasapu B 4y>xbuHa:
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a) Mo nocneaHa LeHa Ha CKoYeHa C TIX cAenka Ha CbOTBETHMS Ma3ap B AEHS, KbM KOWTO ce
M3BbPLLBA OLIEHKATa;

6) NpM HEBB3MOXHOCT Aa Ce NPUIOXKN HAYMHBT 3a OLeHKa no byksa "a" oueHKaTa ce M3BbpLUBa
No LeHa "Kynyea" npu 3aTBapsiHe Ha Ma3apa B AeHsl, KbM KOMTO Ce U3BbpLUBaA OLeHKaTa, 0bsiBeHa B
eNeKTPOHHa cMCTeMa 3a LieHoBa MHOpMaLUs Ha LEeHHU KHUXa;

B) NPV HEBL3MOXXHOCT Aa Ce NPUIOXM HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce n3BbpLUBa
No nocnefHa LeHa Ha CKIKYeHa C TAX caenka B pamMkute Ha nocnegHus 30-4HEBEH nepwvog,
npeaxoxaall AeHs,, KbM KOWTO CE M3BbpPLLUBA OLEHKATa;
5.8. Ha pgepuBaTMBHM (DMHAHCOBM WMHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AONyCHaTU A0 wunu
TbpryBaHW Ha (QYHKUMOHMpALLM PeaoBHO, NPU3HATU U My6AMYHO AOCTBMHM perynMpaHu nasapu B
Yy>xb1Ha, ce U3BbpLUBA CbINacHo T. 5.7.
6. B cnyyante, Korato He ce NpoBeXaa TbProBUs Ha perynvpaH na3ap B paboTHM 3a CTpaHaTa AHW WK
KOraTo [aZleHN LUEHHW KHMXXa Ca BPEMEHHO CMPEeHW OT TbpProBus, 3a nocneapalla OUeHKa Ha UeHHUTe
KHWKa, NPUETU 3a TbProBuMs Ha perynupaH nasap, Ce npuemMa oueHKaTa, Ba/vaHa 3a [eHsA Ha
nocsiegHaTa TbproBcka Cecust KbM JaTa, 3a KOATO Ce OTHacs oueHkata. lNpu nocneapalla oueHKa Ha
obnvraunm nNo pega Ha npeyeHve NbpBO Ce OTUMTA U HaTpynaHaTa SIMXBa 3a CbOTBETHUTE [iHM.
7. MNpaBnnoTo no T. 6 He ce nNpwunara, Korato Ha perynnpaHns nasap He ce npoBexzaaT TbpProBCKU Cecun
3a noseye OT 5 paboTHu AHW.
8. lMpaBunoto no T. 6 ce nNpwnara U B C/ly4auTe, KOraTo Ha perynvpaH nasap He ce nposexza
TbProBCcka cecusi nopaaM HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOWTo e paboTeH B Penybnuka
bbnrapwms.
9. LleHHuTe KHWXa 1 (DMHAHCOBM MHCTPYMEHTU, 3a KOUTO He MoXe Aa 6bae onpeaeneHa cnpaseasiviBa
CTOMHOCT NMo pefa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOMTO HE Ca NPUETU 3@ TbProBUS Ha PerynMpaHu
nasapu, Ce oueHsIBaT MO CrpaBeAnMBa CTOMHOCT, M3UYMCIEHA CbIMIAaCHO NPUHUMNUTE U METoAUTE,
onpeaeneHn n noapobHo onucaHn B oaobpenHuTe oT KomucuaTa 3a ¢umHaHcoB Haasop lpasuna 3a
OLIeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
10. Bnorosete B 6aHKM, MapuTe Ha Kaca, MapuvyHUTE CpeacTBa MO pas3nnallaTenHn CMETKM W
KpaTKOCPOYHMTE B3EMaHUS CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHAacCs OLEHKaTa, KaKTo cneasa:

1. CpOYHMTE BNOroOBE - MO HOMUHANHAaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOrOBE - MO HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusi 6e3 onpeaeneH NMXBEH NPOLEHT UK A0XOA - Mo cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMAHWUS C ONPEeAENeH NIMXBEH MPOLIEHT MM A0XO0A - N0 Ce6ECTONHOCT.
11. MNocnepgalla OUEHKA HAa WMHCTPYMEHTUTE Ha Mapuv4yHUS rnasap, AOMycHaTW A0 WM TbpryBaHU Ha
perynupaH nasap, ce ornpeaens CbrnacHo T. 5.7. Npn HEBL3MOXHOCT Aa ce NpuIoXaT NOATOYKN T. 5.7.
oLeHeHaTa CTOMHOCT ce onpeaenst CbrlacHO MPUHUMAMTE W METOAUTE, OMNpeaAeneHn U noapobHo
onucaHu B opobpeHute oT Komucuata 3a ¢uHaHCOB Haa3op MpaBuna 3a OueHKa Ha nopTtdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.
12, OuHaHCOBUTE aKTMBW, OEHOMWHMPAHW B Yy)XXAECTpaHHa BasyTa, Ce NpeusuucnsasaT B JiIeBOBa
PaABHOCTOMHOCT, OnpefeneHa no LeHTpanHus Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOWTO Cce OTHACs OLeHKaTa.
13. Cro/iHOCTTa Ha nacvBWTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHMUTE WU
AbNrOCPOYHUTE 3af4b/keHns no 6anaHca. 3aab/KeHusTa, AEHOMUHUPaAHW BbB BasyTa, Ce M34ncnsBear
no oduumanHmsa Kypc Ha BHB, 06sBeH B AeHs, KbM KOMTO Ce M3BbpLUBA OLieHKaTa. OLeHKa Ha nacuBuTe
Ce M3BbpLBaA B CLOTBETCTBME C MexayHapoaHUTE CYETOBOAHW CTaHAAPTU U CHETOBOAHATA MOJIMTUKA Ha
OOHJA.

2.15. Puckos npocdpun

PUCKBT, OTHacal, ce A0 WHBECTMPAHETO BbB (PMHAHCOBM aKTVBW, € CbLUECTBYyBalLlaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPbLLUIAEMOCT Ha AadeHa MHBECTMUMS Aa 6bAe pasnuyHa OT o4akBaHaTa. B
obLonpreTns cyyan, PUCKDBT € Bb3MOXHOCTTA Aa Ce peanu3unpa 3aryba OT HAKOS UM AOpY OT BCUYUKM
HanNpaBeHW UHBECTULIUMN.
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NHBecTuTOpUTE N NpuTexartenute Ha asnose BbB POHAA cneasa faa ca MHPOPMUPaAHU 3a PUCKOBETE,
OTHacsILM Ce A0 MHBECTULUMM B LEHHW KHWXA U (PUHAHCOBWM aKTMBW, 3@ Aa MoraT JIeCHO Aa Oonpeaensr
PUCKOBMSA 1 Npocrn 1 Aa B3eMaT MHBECTULMOHHM pelleHus Ha 6a3aTta Ha CBOMTE UHAMBUAYANHW Lenu,
XOPU30HT 33 UHBECTMpPaHe, FOTOBHOCT 3a NOEMAHE Ha PUCK U ap.
B1COKOTO HMBO Ha pUCK Mnpearnoniara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa cbliecTByBa
rapaHums Takasa fa 6bae nocTurHara.
Aktuente Ha ®OHA ce MHBECTMpaT B KHMXA C HWUCKO A0 CpeAHO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHUYeHUsATa, HanoxeHu ot lNpasunata Ha ®OHIA,
3AKNCAMKW 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NMpuiaraHeTo my.
Mpy OCbLIECTBSIBAaHE Ha AEMHOCTTa MO OpraHu3vpaHe W ynpaeneHne Ha ®OHAA, YnpaBnsBalloTo
LPYXXEeCTBO Ce CTPEMM KbM 6anaHC Mexay >XenaHWEeTO 3a Bb3MOXHO HaW-BMCOKA Bb3BPbLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHLA € M3M0XKEH Ha XapaKTepHWUTE creunduyHn PUCKOBE, MPOM3TUYALLM OT
0CO6EHOCTUTE M 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUMPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOMTO € M3MoXeHa AevHocTTa Ha ®OHAA, moraT ga 6baaT KaTeropusupaHu No Asa
Kputepus:

Y CucTeMaTUy4HM, CBbP3aHN C MakpodakTopuTe B UIKOHOMMKATa U

Y HecucremaTnyuHm (cneundunyHM) pUCKOBE, CBbP3aHN C PaKTopu, OTHACALM Ce A0 APYXKECTBa,

B YUMNTO KHWMXa Ce nHBecTupaT cpeacreata Ha ®OHIA v oo YnpaensasalwoTo APY>KeCTBO.

CucreMmaTUU4HM pUCKoBe
OCHOBHMWTE CMCTEMATMYHU PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMYECKMN PUCK - BEPOATHOCTTa Aa 6bae HapyLueHa MakpOMKOHOMUYecKaTa CTabunHoCT B
Bbnrapusi. MakpoMKOHOMMYECKW, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTto cTtabunHa, u
OCHOBHUTE (haKTOpWU 3a TOBa BK/IOYBAT: YIEHCTBOTO Ha Bbwbnrapusi B EBponeiickms Cbio3, HUCKUTE
AaHbYHU CTaBKW, HACKOTO CbOTHOLLEHWE abpxXaseH Abnr: BBI1.

®aKkTopyM C MOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKATa CTabuMHOCT ca
6r0MKETHMAT AednunT, YBENNYABAHETO Ha 3a/TbXXHSAMOCTTa Ha AOMaKUHCTBATa U UpMUTE, HAaTUCKLT
OT PasNIMyHK COLMANHKM rpynu 3a pA3KO yYBeNnyaBaHe Ha 3anfaTtuTte, Chafa Ha MpekuTe YyXXAecTpaHHU
MHBECTULINU.

MonnTnyeckn pmck — Bb3MOXHOCTTA Bb3BPALLAEMOCTTa Ha MopTdeina OT LUEHHM KHWXa Aa bbae
MOBMUSIHA OT NONUTUYECKN (haKTopw.
Monutnueckata cutyaums B bbnrapus ce oueHsia kato ctabunHa. OT 01.01.2007 r. agbp)kaBaTa CTaBa
MbIHONPaBeH 4YneH Ha EBponenckusi Cbto3. KbM MOMEHTa Ha MnpueMaHe Ha Hactosiwmst pocnekT,
KPEAUTHUSIT PENTUMHr Ha bbnrapusi B MecTHa M 4dyxza BanyTa, € OnpeaeneH OT MexAayHapoaHaTa
peNTUHIroBa areHumst S&P kaTo ,MHBECTULIMOHEH" N € KaKTO CleaBa:

Y KpaTtkocpoueH: A-3 cbC cTabunHa nepcnekTuea.

Y [ObnrocpouyeH: BBB- cbc cTabunHa nepcnekTusa.
B nocnegHuTe roavHn bBbrarapus ce xapaktepusuvpa C @QyHKUMOHWMpaWa na3apHa WKOHOMMKA M
NMONNTUKA, HaCbpyaBsallia MHBECTULMUTE.

AdaHbyeH puck

KbM MOMeHTa Ha akTyanusauus Ha Hactoswmsa [MpocnekT nedan6ata Ha ®OHLAA He ce obnara ¢
KOpNopaTuBEH AaHbK. [Mony4YeHUTe OT MECTHU U YYXKAECTPAHHU (PU3MYECKM N IOpUMANYECKN NULA AOXOAM
OT CAENKN C aKUMW Ha MHBECTULUMOHHWU OPYXKECTBA, M3BbPLUEHN Ha perynnpaH nasap Ha LEeHHU KHWXa
He ce obnaraT. CbLecTByBa pUCcK npedepeHunmTe 3a MHBECTUTOPUTE Aa OTNaaHarT.

Nugbnaynornen puck ("pyck Ha nokynaTenHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae noBnnsiHa OT MHMNaUMoHHKN (AednaumoHHN) Npouecu, NpoThYaLy B MKOHOMMKATA.

loanwHaTa uHdnauus 3a 2017 r. (aekemepu 2017 r. cnpsamo aekemspu 2016 r.), namepeHa ¢ nHaekca
Ha notpebutenckuTte ueHn, e 2.8 %, KaTo HapacTBa C 2.7 NPOLEHTHM MyHKTa B cpaBHeHue ¢ 2016

-37-



MpocnekTt
O Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

roanHa. 3a nepvoga 2000 - 2017 r. Hah-HUCKaTa roauwHa nHgnaums (-1.6 %) e namepeHa npes 2013
r., @ Hai-Bucokata (12.5 %) - npe3 2007 roauHa.

BanyreH pnck — Bb3MOXHOCTTa Bb3BpaLLAeMOCTTa Ha MHBECTMUMOHHUSA nopTdenn ga 6bae nosnmsHa
OT MPOMEHU B KYPCOBETE Ha Pas/IyHUTE BasyTu, B KOUTO Ca U3[AAEHN LIEHHUTE KHUXKA, CbAbpXalum ce
B MHBECTULIMOHHNSA NOpTENs.

YnpaBnsBeawoTo ApYyXXeCTBO MHBecTupa cpeacrsata Ha ®OHJA B akTMBW, AEHOMUHUPAHWU NMPEAUMHO B
nesoBe unn EBpO, HO He e U3KJTIDYEHO Ha/IMYMETO Ha KHMXKA, EMUTUPaHN B Apyru BanyTu. [Jo MOMEHTa,
B KOWTO NEBbLT € CTPoro ¢mkcupaH kbM EBpOTO unu Bwunrapus Bb3npveme EBpOTO KaTo napuyHa
eaVHMLUA, HAMa [a CbleCcTBYBa BajlyTeH PUCK 3@ EKCrnos3vumMuTe B KOSATO M Aa € OT [ABEeTe BasyTu.
YnpaBnsiBalwoTo APY>XEeCTBO OrpaHuM4aBa BalyTHUA PUCK  (XeMKMpaHe) B  CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHMYeHuns, HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH puCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOWTO ce TbprysaTt
(P1HaAHCOBUTE AKTUBM.

JINXBEHUAT PUCK Ce OTHACs OCHOBHO A0 Ab/ITOBMTE LEHHM KHMXa (0bnuraumm), 4msTo CTOMHOCT ce
NpOMEHs B CNeACTBME OT MPOMSIHAaTa Ha /IMXBEHWTE HuBa. lpu yBenMyeHWe Ha SIMXBEHUTE HMBa €
Bb3MOXXHO MasapHaTa CTOMHOCT Ha HanpaBeHWUTE MHBECTMUMM Aa Ce MOHMXMN U Aa He 6bae peanusmpaHa
noTeHUManHo no-aobpa AOXOAHOCT OT MHBECTUUMM C (DMKCMpaHa MO-BMCOKa Bb3BpblUaemocT. [pu
MOHWMXXEHNE Ha IMXBEHUTE HMBA, MOXeE Aa Ce 04YaKBa ToBa Aa 6bAe KOMMEHCMPaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnsiBalwoTo APYXECTBO Ce CTPEMU [a MUHUMWU3MPA JIMXBEHUS PUCK MbpPBO, Ype3 WHBECTUPAaHe B
KHWXa, M34aaeHn OT CTabunHu BbB (PUHAHCOBO OTHOLLUEHME EMUTEHTW M BTOPO, Ype3 ONTUMM3aumsa Ha
noptdeina, T.e. ynpaBNEHME Ha CpoyHaTa CTpykTypa (MaTyputeTa) Ha WHCTPYMEHTUTE, B KOWUTO
MHBECTMpA.

Mo-Manko e BAUSIHWETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULIMOHHMSA MopTdenn, cbabpXalla
KHMWKa 6e3 durkcMpaHa AOXOAHOCT (akuuun), Makap MpPOMEHWUTE B JIMXBEHWUTE HMBA [a BAMSAST BbpXy
BCUYKM UHBECTULMKN, AOKOKOTO ANCKOHTOBUAT NPOLEHT, N3MON3BaH 3a OLEHKa Ha aKTUBUTE, € CBbp3aH
C TSIX.

lMa3zapeH pMCKk — Bb3MOXHOCTTA NasapHW BAUSHUSA [a MOBAUSASAT HeEnpeaBMAEHO BbpXy O4vakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsMo 3Ha4yeHne 3a CbCTOSIHUETO WM AOXOAHOCTTa Ha WMHBECTULMOHHMS nopTdenn Ha ®OHIA e
YyBCTBUTE/IHOCTTA Ha OTAENHUTE aKTMBM W MopTdelnna Kato UsSM0 KbM ABWXKEHUATA Ha Nasapa, Ha
KoMTo ce TbpryeaT. ,Obb Acer MeHMmKXMBHT” Al KOHTpOIMpa M MWHMMM3MPA TO3M PUCK 4pe3
MOCTOSIHEH aHanM3 Ha nas3apa W MpwiaraHeTo Ha noaxoAswM MeToAu 3a  YrpaB/ieHWe Ha
MHBECTULIMOHHMS NopTdeiin.

JInKBMAEH PHUCK — 4acT OT NnasapHus puck. OTbXAECTBSBa Ce CbC 3aTPyAHEHUS UM HEBB3MOXKHOCT 3a
npofax6a Ha onpeaeneH akTMB UK Lenust NopTdein 3a kpaTbk Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
[0 MOBWLUEHN TPAH3AKLMOHHM Pa3xoam UIN KanuTtanosu 3aryou.

Ha MaKpOHMBO TO3M pPUCK 3aBUCK OT Pa3BUTMETO HA MKOHOMMKATa M Nasapa KaTo usno. OyakBaHusITa 3a
Pa3BUTMETO Ha MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsSIHE Ha HacTosiwmsl MpocnekT, ca
NONOXUTENHN. TOBa AiaBa OCHOBAHWE [ia ce CMsTa, Ye MOoKynaTenHaTa CMoCOBHOCT Ha HACENEHUETO Lie
HapacTBa, KaKTO M Lie Ce 3acunBa MpUCLCTBMETO Ha YyXXAECTpaHHW WMHBECTUTOPU Ha 6blrapckus
KanuTasnoB nasap.

KpeauteH puck — ToBa € 00LO PUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AafeHa
LeHHa KHUra Npu Heo4YaKBaHW CbOUTUA OT KpeauTeH XapaKTep, CBbpP3aHW C €MUTEHTUTE Ha LEHHM
KHWXKA, HacpellHaTa cTpaHa no 60pcoBuM M M3BBLHOOPCOBU CAENKW, KAaKTO M HeovakBaHW CbbuTusS B
AbpXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

®OHADBT pasrnexaa Tpy OCHOBHM BUAA KpeaMTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKBLT OT Heu3Mb/IHEHWE Ha 3aA4b/DKEHUSITA OT HacpelHaTa CcTpaHa no
N3BbHOOPCOBK CAENKN.

-38 -



MpocnekTt
O / Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HUKBALY OT Bb3MOXHOCTTa ®OHADLT Aa He nonyyn HacpeLiHn NapuyHn
cpeacTea MM (PUHAHCOBM MHCTPYMEHTWM OT KOHTPAreHT Ha AaTtaTa Ha CeTb/MEHT, cfef KaTo Te ca
M3MBbAHWUAM 3a4b/DKEHUSATA MO AaZeHU CAESNIKM KbM TO3M KOHTpareHT. Y[l m3MmepBa TO3M PUCK ype3
CTOMHOCTT@ Ha BCUYKM HEMPUKITIOYUIN CAENKU C €Ha HacpellHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTa
Ha ynpaBnsBaHus nopTdein. He ce BKIOYBAT CAENKUTE CKIIKOYEHM MPU YCNOBUE Ha CETbAMEHT DVP
(nocTaBka cpelly nnawaHe) 1 Ha nasapuv ¢ GYHKUMOHUPALL KIMPUHIOB MEXaHWU3BM.

3. IHBECTMUMOHEH KpeauTeH PUCK € PUCKBLT OT HaMasnsiBaHe Ha CTOMHOCTTa Ha MHBECTMUMATA B AafeHa
AbNroBa LEHHa KHWra nopaauM KpeauTHO CbbuTne npu eMuTeHTa Ha TO3M WMHCTpyMeHT. KpeauTHo
cbbuTMe BKOYBaA 06sIBSIBAHE B HECHbCTOATENHOCT, HEnaTeXocrnocobHOCT, CbleCTBEHa MpPOMsiHa B
KanuTanoBaTa CTPyKTypa, HamansBaHe Ha KpeauTHUSI pedTuHr u ap. Y[ u3BbpliBa KayecTBeH W
KONMYECTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:

A. ®MHaHCOBUTE OTYETN Ha EMUTEHTA;

b. Kanutanosata CTpyKTypa Ha eMUTEHTa;

B. Obe3neyeHneTo Ha eMUCKATa, B CllydauTe Korato eMmcusita e obesneyena;

I". YnpaBneHueTo v penytauusaTa Ha eMUTEHTa.

Puck, cBbp3aH C WMHBECTUpPaHETO B AepuBaTUBHU WMHCTPYMEHTU - Bb3MOXHOCTTA Aa ce
peanuaupaT 3arybu nopagM HebNaronpusTHM U3MEHEHUS B CTOMHOCTTa Ha AEepUBATUBHUTE
MHCTPYMEHTU, B KOUTO € MHBecTupan ®OHAbT. OcBeH ropenocoyeHnTe puckoee, AepuBaTUTE HOCAT U
LOMb/IHUTENHK, CNeumMdPUYHM 3a TIX pUCKOBE:

A. YNpaBneHcKn pucK — AepuBaTUTE Ca CUHO CrieumanusvpaHyu WHCTPYMEHTW, YMETO WU3MNOJ3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MexaHMn3Ma Ha AEMCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoeus edekt — HebnaronpusaTHa NpoMsHa B LieHaTa Ha 6a30BMSA akTWB, KypC UM MHOEKC
MOXe Aa Aosede A0 3aryba Ha cyma, no-ronsMa OTKONKOTO € WMHBECTMpaHa B AepuBaTta. Hskou
[lepvBaTu MMaT NoTeHuman 3a HeorpaHuyeHa 3aryba;

B. PyCK OT norpeLuHo oueHaBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CITOXHU UHCTPYMEHTU U YECTO
oueHkaTa uM e cybekTueHa. Bcneactene Ha ToBa ®OHObBT Moxe Aa npeTbpny 3arybu npu nokynka Ha
HadLeHeHW fepuBaTu. B 3akoueHne, U3rnon3BaHeTo Ha AepuBaTh MOXe He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPHTaPHNTE aKUNOHEPH

YNpaBnaBalloTo ApPY>XXeCTBO MHBeCTUpa aktuenute Ha POHA B MMHOPUTApHW MaKeTU OT LEHHU KHMXaA.
EMUTEHTUTE, YMMTO LEHHN KHWXA Ce TbpryBaT Ha 6barapckusi perynvpaH nasap, Bce owe He cnas3saT
M3Ua10 NpUHUMNUTE 3a A06pO KOPropaTUBHO YNpaBieHue, KaTo ynpaBnsBaT aKTUBUTE HAa KOMMNaHUUTe
HeeeKTUBHO UM He B NOM3a Ha BCUYKU aKLMOHEPU.

M3meHeHnsTa B HOpMaTuBHaTa 6a3a, nNpe3 nocnegHuTe roaMHu, HaMmanmxa To3M pUCK, KaTo nogobpuxa
MeXaHM3MUTE 3a 3alMTa Ha npasaTa U UHTEpecuTe Ha MUHOPUTApPHUTE COBCTBEHMUN. YNPaBnsBawoTo
APY)XECTBO Ce CTPEMU AOMbHUTENHO Aa HAaManu pyUcka KaTo nHeectupa aktmsute Ha ®OHA B KHWXa
Ha EMWUTEHTM, Cra3BalLM BUCOKM CTaHAAPTM 3a A0O6PO KOPNOpPATMBHO yrpaBfieHue.

HecucremaTtnuHm puckose
CeKkTopeH pyCK — CBbp3aH C TOBa [anu WHBECTUUMUTE B [afeH CeKTOp Ha WKOHOMWKaTa mMmat no-
Aobpa unm No-nowa Bb3BPbLUAEMOCT OT O4YakBaHaTa OT MHBECTULMM B APYr CEKTOP.
[MPOrHO3MPaHOTO MOMOXUTENIHO pa3BUTME Ha WMKOHOMMKAaTA, KaTo U0, M KanuTanosus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pa3BuMTME Ha CeKTopa W yyacTHMUMTE B Hero u4pes
yBeNM4aBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a yrnpaBieHne Ha MHBECTULMOHHN NOPTQENM, KOUTO Ce M3Mon3BaT, no3sonseaT Ha POHIA
Aa noaabpxa Aobpe CTpykTypupaH, 6anaHcupaH v auBepcuduumpad nopTdenn OT LEHHM KHUXA,
KbAETO CEKTOPHUSAT PUCK € MUHUMU3NPAH.

DPUHAHCOB PHCK, CBbP3aH C Bb3MOXXHOCTTA 3a MON3BAHETO Ha KPeaUTU, KOATO € CTPOro orpaHuyeHa ot
30KNUCANKW 3a porosopHute doHaoBe. 3a ®OHOA peictBaT CTporn npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT pUCK € NpeaBapuUTE/IHO HOPMATMBHO OrpaHU4YeH, Mpu KOETO CbLMAT Ce cBeXaa Ao
cnocobHocTtTa Ha ®OHZA aa reHepupa AOXOAHOCT (6M3HeC pHUCK).
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Puck or ynpasnenmnero - ,0bb AceT MeHumkMbHT” ALl ocurypsiBa noaxoasiua OpraHu3auuMoHHa
CTPYKTYpa, Y4aCTUETO Ha BMCOKOKBaANMMULUMPaAHN CNeUManncT 1 npunaraHe Ha noaxoaswmn Metoam 3a
yrnpaBneHve Ha noptgenna, 3a MUHUMU3MPaHE Ha TO3M PUCK.

Cneyngbnyer puck or noprghesisia — nponsTnua OT pUCKa Ha Pas3/IMYHMUTE BUIOBE LIEHHU KHUXA U OT
cneunduyHMs pUCK Ha APY>XeCTBaTa, YMMTO KHMXKA Ca BK/IKOYEHU B nopTdeina.
Bcuuky BUOOBE pUCK NOANEXAT HA MOCTOSIHEH aHaNM3 M KOHTPOJT OT YNpaBNsBalloTo APYXECTBO.

MarypurereH pmuck - HABOTO Ha PUCK U AOXOAHOCT Ha 06nMraumusTa 3aBUCK CbLLO M OT MaTypuTeTa —
TOBa € JaTaTa Ha KOATO eMUTEHTBLT TpsibBa Aa M3MNaTh Ha AbpXaTens Ha obnuraumata HenHaTta
HOMWHaNHa CTOMHOCT. KaTo MpaBuio, KOJIKOTO MO-AbSbI € CPOKbT A0 Majexa Ha eaHa obnurauus,
TONKOBA MO-BMCOK PUCK MMa OT konebaHus B LieHaTa M. ToBa € eaHa OT MPUUYUHUTE KPaTKOCPOYHUTE
Ab/TOBU LEHHM KHUXA fAa JaBaT MO-HUCKA [AOXOAHOCT 3a CMETKAa Ha HWUCKaTa BOMATWIHOCT Ha
MHBECTULMATA.

Puck or npe)xgeBpeMeHHO o6paTHO M3KyrnyBaHe Ha ob6/iMraymure - Korato Ab/IroBUTe LEeHHM
KHUXXa Ca EMUTUPaHKN C Takasa onuusa U B Nepnoj Ha nagalim MXBEHW NPOLEHTU, EMUTEHTUTE MoraT Aa
nouckaT Za u3KynsT obpaTHO obnuraummTe C Hal-BUCOK KYMOH Mpeau AeHsl Ha nagexa. o To3n HauuH
OOHAODbT e 3acTpaweH paa 3arybu noTteHUManHata AOXOAHOCT Ha obnurauuaTta v nNpuHyaeH Aaa
perMHBecTupa noslydeHuTe CpeacTBa B KHMXKA C MO-HUCKA JIMXBEHaA [AOXOAHOCT, KOETO [Ja OKaxe
HeraTMBHO B/MSIHME BbpXy uUeHaTa Ha aan ot ®OHIA. PuUCKbLT OT npeaBapuUTenHO M3KYrNyBaHe Ha
obnuraumuTe e xapakTepeH Halr-Beye 3a KHMXa CbC CPEAHOCPOYEH M AbAFOCPOYEH MATypUTET.

2.16. OnpepensiHe Ha eMMCHMOHHAaTA LileHa U LeHaTa Ha 06paTHO M3KynyBaHe Ha AsJioBeTe

HCA Ha eauH asn Ha ®OHJA ce onpenenst Bceku paboTteH AeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BBbPLUBA OLIEHSIBAHETO”) 3a npeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOMTO Ce M3BbPLUBA OLeHkaTa”
WM ,0€H, 3@ KOMTO Ce OTHacs oLeHkaTa”), cbobpasHo [lpaBunata 3a OuUEHKa Ha nopTdeinna u
onpegensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A, KaKTo 1 C AeicTBallaTa HopMaTUBHa ypeaba.
OueHka Ha nopTdelina ce n3sbpLuBa ot “OBb AceT MeHnmxMbHT” ALl, koeTo onpeaenst HCA Ha ®OHJA
n HCA Ha eavH asan v nsumcnsasa EC n LUOW noa koHTporna Ha baHkaTta—aeno3uTap.

BpemeBn rpagpnk Ha npoyegypara 3a ornpegesIsHe Ha €MUCHMOHHA CTOMHOCT M LEeHa Ha

obpaTtHoO M3KyrnyBaHe Ha AgssioBeTe Ha POH/A
1. [o 10:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLIBa oLeHkaTa (aeH T+1), YnpaBnsiBawoTo APY>XeCTBO

nonyyaea ot ,UeHTpaneH aenosuTtap” AL wHdOpMaums OTHOCHO caenkuTe 3a npoaaxba u

06paTHO M3KynyBaHe Ha AS0BE C MPUKIYWUA CETLAMEHT M 3a 6pos asnose Ha ®OHIA B

obpalleHre KbM Kpas Ha feH T;

Mexay 10:00 n 12:00 yaca Ha feHsi, B KOWTO Ce U3BbpLUBa oueHKaTa (aeH T+1):

ce onpeaens cnpaBeAnvBaTa CTOMHOCT 3a AeHS, 3a KOWTO ce OTHAcs oueHKaTa (4eH T), CbriacHo

MNpasunata 3a HCA; [daHHuTe wW/waM aHanusnTe, W3MNON3BaHM MpuU  OnpeaensHe Ha

cnpaBeanMBaTa CTOMHOCT Ce npunaraT KbM W3YMC/IEHMETO Ha CbOTBETHATA LEHa M ce

CbXpaHsiBaT MUHUMYM MET rOANHM.

Y Ce M3BbpLUBA NpeoLeHKa Ha aKTUBUTE MO CrpaBea/iMBa CTOMHOCT, M3roTesi ce 6anaHc Ha ®OH/A
n ce onpeaenst HCA Ha eauH Asin KbM AeHs, 3a KOMTO ce oTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa oueHKaTa (aeH T+1) YnpaBnsBawoTo ApyXeCTBO
npeaoctaBs Ha baHkaTa-geno3utap uanata nHdbopMmaums 3a onpegeneHata HCA Ha eavH asan
(BKIOUUTENHO 3a 6pos Ha NpoaaaeHuTe 1 06paTHO M3KYMNeHU ASN0BeE C NPUKIIYNA CETBIIMEHT),
KaKTO 1 3a u3uncnenute EC n LLOW.

4. [o 13:00 vyaca Ha AeHsl, B KOMTO Ce M3BbpLUBa oueHKaTa (aeH T+1) YnpaBnsBalloTo APY>XeCTBO
noslyyaBa NoTBbpXKAeHWe oT baHkaTa—geno3uTtap 3a nsumcneHute HCA, EC n LIOW.

< N
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5. YnpaBnsaBawloTO ApY>XeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. go 17.00 yaca), B KOUTO ce
n3BbpluBa oueHkaTa (aeH T+1), obasasa EC n LLOWN Ha asnosete Ha ®OHUA, onpeaeneHn 3a
[IEHs], 3@ KOWTO ce OTHacs oueHKaTa (aeH T):

Y Tlo noaxoasLy, HauMH nocoyeH B MNpocnekTa 3a NybnnyHo npeanaraHe Ha Asnose U [JokymMeHTa ¢
KntovoBa nHdopmauus Ha ®OHAA — www.ubbam.bg

Y Ha KoMucmsaTa 3a puHaHCOB Haa3op.

Y Ha nuueto/aTa, ¢ KOETO YNpaB/siBallOTO APYXeCTBO WMa CK/IIOYEH [OrOBOP 3a Mo/3BaHe Ha
Mpexa OT ourcK, KOETO/UTO rn 065BABa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3uumcneHute cbrnacHo lMpasunata 3a HCA EC n LIOU ce nybnukyBaT B MHTEpPHET CTpaHMUaTa Ha
YnpaBnsBawloTo Apy»XecTBo- www.ubbam.bg

7. Npn un3uncnseaHe Ha HCA, EC wn LIOW, YnpaBnsBawoTO APYXXECTBO W3MOM3Ba MNOAXOASLL
codTyep, KOMTO My MO3BOMSIBA Aa BOAM cyeToBOACTBOTO Ha ®OHJA oTAenHoO OT CBOETO
cobcTBeHO.

8. LsnaTta gokyMeHTauus u uHgopMauusi, nsnonissaHa 3a onpegensHe Ha HCA, EC u LOWU ce
CbXpaHsiBa OT YNpaBnsiBaWOTO APYXECTBO Ha XapTWEeH, MarHUTEeH, ONTUYEeH wnu apyr
TEXHUYECKN HOCUTEN MMHUMYM 5 FOAMHM, NO HAuMH, OCUIypsBaLl, AOCTbM A0 HES eAMHCTBEHO Ha
OTOPM3NPaHM OT Hero snua. 3a AOMbJHUTENHA CUIYPHOCT, MHMOPMauMsTa Ce CbXpaHsBa M Ha
BTOPY MarHUTEH HOCUTEN.

2.16.1. MeTtoa M YyecTOoTa Ha M3YyMuC/issBaHE HAa €MMUCMOHHATa LeHa M ueHata Ha obpaTtHo
U3KyrnyBaHe Ha AsJsioBeTe

EMuncnoHHata ctomHoctn LleHata Ha obpaTHO u3KynyBaHe ce onpeaensit BCeKM paboTeH AeH oT
YnpasnsBsawo apyxectso ,,O0bb AceT MeHnaxMbHT” ALl, Ha 6a3aTa Ha OLUEHKa Ha aKTUBWUTE U NacuMBUTE
Ha ®OHJA 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1/aan) ce usuncnsisa no cneaHaTa gopmyna:

HCA 1/a51 = HetHaTa CTOMHOCT Ha aktusute Ha POHAA / BposT A45/10BE B 06pblYEHMNE
EMucroHHaTa ctoiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asn Ha ®OHZA
EC = HCA 1/491

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBMUTE Ha
eavH aan Ha ®OHJA. ®OHADBT nma ase LIOW, B 3aBUCMMOCT OT CPOKa Ha AbpXaHe Ha npuTexasaHuTe
ASN0BE.

LION Ha gs10Be, appxkarn Hag 1 rogmHa = HCA 1/4471
LION Ha g5108€e, Abpxxaru rnog 1 rogmHa = HCA 1/451 — 0.4% *HCA 14571

2.16.2. TakcK, CBbp3aHM C EMUTUPAHETO U 06pPaTHOTO U3KyNyBaHe Ha AsiioBeTe

Pa3xoam 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0bpaTHO M3KyrnyBaHe, B C/lyYail Ye MHBECTUTOPBLT MOXenae Aa M3Kynu obpaTHO
MbpPBOHAYaNHO NpuacbuTuTe Asn0Be 3a CPOK NO-ManbK OT 1 roavHa — B pa3mep Ha 0.40% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eavH Asn.
Takcu, CbbupaHn OT YnpasnsBsaloTo APYXECTBO, CbIMlacHO HerosaTa Tapuda.
Y WMHBECTUTOpUTE 3aniawaTt CbOTBETHMTE 6AHKOBM TakCU 3a U3BBLPLLUEHUTE OT TSX MPEBOAM.

Y Opyrn pasxoam M Takcu, npeasnaeHn B TapudaTta Ha ruwertarta, KOUTO npuemat nopbykn BbB

Bpb3ka ¢ POHAA.

MHBecTuTOopuTe npuaobueat asnose Ha AP ,Obb banaHcMpaH ®OHA” MO EMWUCMOHHA CTOMHOCT M
3asBsBaT TAXHOTO 06paTHO M3KynyBaHe Mo LieHa Ha 06paTHO M3KyrnyBaHe.
B eMucmoHHaTa cToMHOCT Ha asnoBe Ha A® ,OBb BanaHcupaH ®oHA” He ce BKIOYBAT pa3xoau Mo
eMUTUPaHeE, T.€. TS € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asin.

i
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LleHaTa Ha 06paTHO M3KynyBaHe Ha eavH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asin,
B C/ly4Yal, Ye NpuUTexXaTensaT Ha AsN0BE MM AbPXM 3a CPOK NO-AbSbr OT 1 roguHa. B cnyyalt Ha xenaHve
OT CTpaHa Ha npuTexaTens Ha As0Be [a U3BbplM 06paTHO M3KYyNyBaHe B MO-KPaTbK CPOK, LieHaTa Ha
0bpaTHO M3KynyBaHe e paBHa Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, HamaneHa ¢ 0.40%
pa3xoau no obpaTHO M3KynyBaHe. Pa3xoau no obpaTHO U3KyryBaHe He Ce HAuuCnsBaT, ako OT JaTaTta
Ha MbpBOHAYaNHO WHBECTMpaAHaTa CyMa € MWHan CPOKbT MO W3peyeHue MbpBO. 3a fJdaTa Ha
MbpBOHAYasHO MHBECTUpPaHATa CyMa Ce cyuiTa AaTaTa, Ha KOATO MpUTEXATeNaT Ha AAN0Be € 3aKynwi
[SN0Be 3a MbpBM NbT, NPU YCIOBME Ye He e rnpaBun 0bpaTHO MU3KynyBaHe Ha Te3n AA0Be 3a nepnoaa.
CpokbT OT 1 roauvHa 3amoyBa fa Teye OTHOBO OT MOMEHTa, B KOWTO K/IMEHTHLT MpoAade BCUYKM
npuTeXasaHu OT HEro Asn0Be M NoAaAe Nopbyka 3a 3aKynyBaHe Ha HOBW.

Mpn nNpoMsHa Ha pasMepa pa3xoauTe 3a 3a 06paTHO W3KyryBaHe W BbBEXAAHE Ha pasxoau 3a
eMnTMpaHe Ha paanosete Ha OOHAA, YnpaBnseawoTo APYyXeCTBO € [JTbXKHO [Aa YBeaOMU
nputexatenuTe Ha asnose Ha ®OHIA upe3 nybnukaums Ha MHTEpPHET CTpaHuuaTa cv www.ubbam.bg,
He3abaBHO cnea ofobpeHneTo Ha npomenuTe B lpaBunata Ha ®OHOA ot KomucmsaTta 3a puHaHCoB
HaA30p. 3aAb/HKEHMETO MO NPEAXOAHOTO M3PeYeHMe Ce U3Mb/HSBA Hall-KbCHO Ha CreaBalumst AeH cnea
y3HaBaHETO 3a 040OPEeHNETO Ha NpoMeHuTe.

Ako e fonycHaTa rpeLuka npu M34ncisBaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €4MH AN, B pe3yntaTt
Ha KOSITO € 3aBWLLEHA eMUCMOHHATA CTOMHOCT MM € 3aHWXKEeHa LieHaTa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBMTE Ha eanH AN, YNpaBnsaBaloTo APYXKECTBO UM baHkaTa—
Aeno3vTap ca 4JTbXXHU [a Bb3CTAHOBAT pas/iMkaTa Ha nputexaTtens Ha As/10Be, 3aKynun AA/10Be Mo
3aBMLIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO AS/OBETE CU MO 3aHMXKEHa LeHa, OT
cpeacrteata Ha ®OHIA B 10-aHeBeH CpOK OT KOHCTATMPAHETO Ha rpellkata, OCBeH ako rnpuTexatensar
Ha asnose e 6un HegobpoCcbLBECTEH.

AKO e aonycHaTa rpeLuka Npu U34ncisiBaHe Ha HETHaTa CTOMHOCT Ha akTUBWTE Ha eAuH Asn, B pe3ynTaTt
Ha KOSITO € 3aHMXXEeHa eMUCMOHHAaTa CTOMHOCT WK e 3aBMLIEHa LieHaTa Ha 0bpaTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBMTE Ha eanH AN, YNpaBnsaBaloTo APYXKECTBO UAN baHkaTa—
Aeno3nTap ca AMbXHU Aa Bb3cTaHoBAT Ha ®OHA abmkmMMmaTa cyMa 3a cobcTBeHa cMeTka B 10-aHeBeH
CPOK OT KOHCTaTMPAHETO Ha rpeLuKaTa.

Mpu nony4yaBaHe Ha NOTBbPXAEHME 3a CK/IOYMEHA CAefika Mo nouwlaTta, B C/lydall Ye MHBECTUTOPBLT o
3as1BM U3PMYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo TapudaTta Ha “OBb AceT MeHMaXMbHT” ALl
B cnyuali, Yye VMHBECTUTOPBLT MoOMCKa Aa My 6bae u3gageHa Aeno3vTapHa pasnucka oT “LieHTpaneH
penosvTap” A 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHOA, Ton 3annawa Ha ,OBB Acer
MeHnmxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalwloTo APYXeCTBO.

Npu cBOEBpEMEHHO NnoJaBaHe Ha NOpbyKa 3a 0TKa3, CAesKa He Ce OCbLLECTBSBa.

MHBecTUTOPBT 3annalla Takca no TapudaTta Ha YnpasnsasawoTo APY>XKECTBO NpU NogaBaHe Ha Nopbyka
3a MoeMaHe Ha [JanoBeTe My OT MoACMETKa Ha WHBECTUMUMOHEH MocpedHuK, MO MOACMETKa Ha
YNpaBnaBaLloTo APYXECTBO.

MHBecTUTOPBT 3annalla Takca no Tapudarta Ha YnpasnsasawoTo APYXKECTBO NpU NogaBaHe Ha Mopbyka
3a MNpexBbp/siHe Ha AAn0BeTe My OT MOACMETKa Ha YNpaBnsABallOTO APYXEeCTBO MO MOACMETKa Ha
WHBECTULMOHEH MOCPEAHWK.

MHBecTuTOpUTE 3annawart CboTBETHUTE 6aHKOBU TaKCK 3a U3BbPLUEHUTE OT TSAX NPeBoaw.

MNMopbykK 3a egHoBpeMeHHa nofdaxkba Ha asnose ot ®OHIA 1 Nokynka Ha AsnoBe OT Apyra KONeKTUBHA
nHBecTMumnoHHa cxema (KUC), cbwo ynpasnssaHa OT [pyXecTBoTo, M 0bpaTHO MoraT Aa ce nogasat
camo 3a KNC B egHa 1 cblia BanyTa.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA u nokynka Ha AsnoBe OT Apyr SEBOB
[oroBopeH oHA, CblO opraHusmpaH v ynpasnssaH oT “Obb AceT MeHMmKMBHT” ALl, MHBECTUTOPBT
3annawa pasxoaute 3a 0bpaTHO M3KynyBaHe B Cly4yal, 4e OT MbpBOHAYaNHOTO NpuaobuBaHe Ha
ASNOBETE B M3TEKbS CPOK MO-Manbk OoT 1 roguHa. Pa3xoauTe 3a obpaTHO u3kyrnyeBaHe Ha ®PoHaa ca
nocoyexHn B T. 2.16.2..

AKO OT MbpBOHAYasNHOTO MNpuaobvMBaHe Ha ASANOBETE, KOMTO WHBECTUTOPLT MpofaBa B paMKUTE Ha
efHoBpeMeHHaTa npofaxba Ha asnose Ha ®OHJA v nokynka Ha AsnoBe OT APYr NIEBOB AOrOBOPEH
(oHA, CbLLO opraHu3npaH v ynpasnssaH oT “Obb AceT MeHMmKMBHT” A[l, € u3aMmnHan Cpok noseye ot 1
rogvHa, AsnoBeTe ce M3KynyBaT 06paTHO, CbOTBETHO NMpuAobMBaT, MO HETHA CTOMHOCT Ha aKTUBWTE Ha
eavH aan.
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B cnyyal, ye MHBECTUTOPBLT HE MpoAaBa USIOTO NPUTEXaBaHO OT HEro KOJIMYECTBO AASI0BE WU Xenae
“3aaBaHe Ha [Jeno3uTapHa pa3nucka 3a 0CTaTbka, KakTo M 3a HOBOMpUAoObUTUTE ASNOBE, TOM CrieaBa Aa
3aniaTM TakcaTa 3a W3haBaHe Ha [Jeno3vTapHa pasnucka 3a [MOKyrkaTa, a 3a OocTaTbka oT
npuTeXxaBaHUTe As0Be noAasa OTAeNHa Nopbyka 3a M34aBaHe Ha Aeno3vTapHa pasnucka.

MNMopbyknTEe 3a M3gaBaHe M 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHOA ce u3NbAHSABAT, CaMO ako
WHBECTUTOPBT € OCUTYpW/1 CPeACTBa, 3a U3MbJ/IHEHMETO Ha camaTta CAesika, W e 3aniaTui CbOTBETHUTE
Takcu no Tapudara Ha ,0b6b AceT MeHMmKMBHT” A/L.

»,OBb AceT MeHnmXMBHT” Al € ocurypuno Mpexa oT opucu (ruweTa), KbAeTo MHBECTUTOpUTE MoraT Aa
nogaeBaT MoOpbYKM 3@ MOKynka W npogaxba Ha pasnosete Ha @OOHOA. ToBa ca 0oUCHLT Ha
YnpaBnsiBawoTo ApY>XXeCTBO, KnoHoBeTe Ha “ObeanHeHa bunrapcka banka” ALl B cTpaHaTa, NOCOYEeHU B
MpunoxeHne N2 1 KbM HacToAwmMA MpocnekT, BKIUUTENHO U BbB BupTyanHusa kioH Ha “Obb” ALL.

B cnyyaih ye wu3BbLPWBAT MOKyNka wnAM npoaaxba Ha paanose Ha GOHOA npe3s Ta3n Mpexa,
WHBECTUTOPUTE He 3anjawaT AOMbJHUTENHM OpoKepckM TaKCM W KOMUCMOHHKM, CBBbP3aHuM C
OCbLLECTBABAHETO Ha peanHa cAenka no eMUTUPAHETO MM 06paTHOTO M3KyrnyBaHe Ha ASN0BE Ha
OOHJA.

Korato ®OHAbT nHBECTUPa B AANIOBE HA APYrM KONEKTUBHU MHBECTULIMOHHWU CXEMU WU NPEANPUATUS
3a KONEKTUBHO MHBECTMPaHe, ynpasnsiBaHu Npsko unun no aeneraumst ot ,,Obb AceT MeHnMmXMbHT” ALl
Wnn OT APYro ApyXecTBo, ¢ koeTo ,0Bbb AceT MeHWmMKMbHT” Al € CBbp3aHO 4Ype3 06O ynpasneHune
AN KOHTPOS, WAWN 4Ype3 3HAYMTENHO MPSIKO WM Henpsiko ydactue, ,,Obb AceT MeHnmxkMbHT” AL nnu
LAPYroTo ApY>KeCTBO HsAMa Aa cbbupaTt Takcu npu npofaxkbéata n 06paTHOTO U3KynyBaHe Ha AS/IOBETE Ha
Tasn KONEKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHK, MecTaTa M YecTtoTaTta Ha ny6simkyBaHe Ha €éMMCUMOHHATa LieHa M LeHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgssioBeTe

,OBBb AceT MeHnmxMbHT” Al Ny6nnkyBa €MUCUMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KYyMyBaHe Ha
aanose Ha ®OHJA Bcekn paboTeH aeH A0 Kpast Ha paboTHOTO BpeMe, T.e. A0 17.00 yaca, Ha MHTEepHeT
CTpaHuLaTa Ha YnpaBnaBalloTo APY)XecTBo www.ubbam.bg. MHdopMauus 3a eMUCMOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO u3KynyBaHe Ha asnose Ha ®OHIA ce npenocTass exenHeBHO M Ha KomucusaTa 3a
(punHaHcoB Haazop. Apyrn cboblieHus, npeasnaeHn B 3akoHa v lMpasunata Ha ®OHOA ce nybnukysat
Ha CbllaTa MHTEPHET CTpPaHULa.

NHBecTuTOpuTE MoraT Aa ce 3ano3HasaAT C lNpocnekTta, lMpasunata Ha ®OHAA, [okyMeHTa C KO4OBa
MHpOPMaUMA 3a MHBECTUTOPUTE U MNEPUOAUNYHUTE OTYETW, KAaKTO M Aa nonydaT AOMbAHUTENHA
nHcdopmaums scekn paboteH aeH ot 8:30 go 17:00 vaca B:

Y Odwmca Ha ,0bb Acet MennmpxkmbHT” A: byn. ,Butowa" 89 b, 1463 Codwus, bvarapus, Ten.:
(+359 2) 811 3764/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a koHTakTN: CBUNEH
lNocnoanHoB (+ 359 52) 689143, CredaH Camapmxues (+ 359 2) 811 3778 wn (+ 359 2)
8113774 wnun Xapwu SAHueB (+359 56) 897003.

Y KnoHoBeTe Ha ,0ObeavHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYMEHM B
MpunoxeHne N2 1 kbM HacToswms pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTH,
noHeaenHuk ao netbk ot 8.30 ao 16.30 vaca;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXEeCTBO Ha agpec: www.ubbam.bg

2.18. UHcbopMaumnsa OTHOCHO HauMHa, pa3Mepa U U3YUC/IABAHETO Ha Bb3Harpa)kaeHuero,
nJ1aTMMo OT AOroBopHMs (pOHA Ha YMNpaBNSABaLLOTO APYXKECTBO, AENO3uTaps WU TpeTu
IMUa, KaKTO M Bb3CTaHOBSIBAaHETO Ha pa3xoauTte OT AoroBopHus ¢hoHA Ha ynpaBnsiBalloTo

APY>XeCTBO, AeNno3uTapsa Win TpeTu amua

Bb3HarpaxaeHuero, nnatuMmo ot ®OH/1A Ha YnpaBnsiBawoTo ApYy»KeCcTBO
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Bb3HarpaxaeHveTo Ha YnpasnsiBaloTO APYXECTBO Ce Oonpeaens KaTo npoueHT B pasmep Ha 2.25%
(nBe UANO W ABaAeCeT U MET Ha CTO) OT CPeHO roAuLIHaTa HETHA CTOMHOCT Ha akTuBuTe Ha GOHJA.
N3uncnsea ce Bcekn paboTeH aeH Ha 6a3aTta Ha paboTHUTE AHU B roanHaTa, KaTo B Kpasl Ha rogvHaTa
ce u3paBHsaBa. B cnyyal, ye ce monyun HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T8 ce npucnaga ot
Bb3HarpaXxaeHnWeTo 3a Mecel [exkemBpu. YNpaBnsABallOTO [APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)aeHne MeCeyHO KaTo Hapexaa niawaHeTo oT cMeTkute Ha ®OHOA B baHkaTa—aenosutap
KbM MocoYeHa OT Hero cMeTka Ao 10-To (geceTo) 4yMcio Ha Meceua, CneaBall Mecela, 3a KOMTo
Bb3HArpaXAeHWeTOo Ce ObJDKN.

Bb3HarpaxpaeHuero, nnatumo ot ®OHAA Ha baHkaTa geno3uTtap

N3uncnsiea ce 3a Bcekn Mecel, Ha 6aszarta Ha CKIKOYEHWs 4OroBOP 3a Aeno3uTapHuM YCIyrn, KaTto ToBa
Ca: Takca 3a MpoBepKa Ha M3yMcrieHaTa OT YNpaBsiBallOTO APYXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HETHa CTOMHOCT Ha aKTUBUTE Ha €AWH ASN, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbxpaHeHue M TpaHcdepn Ha PUHAHCOBM MHCTPYMeHTH, BaHKOBM Takcu 3a Npesoau,
TaKCU 3a KOpPNopaTMBHU CbOUTUS, CbAeNCcTBME Npu NpunaraHe Ha Cnoroaba 3a u3bsareaHe Ha ABOMHO
[AaHb4yHO obnaraHe/ n Apyru TEKyLIM pasxoau, CBbp3aHu C ynpaBneHueTo Ha noptdenna Ha ®OHIA.

Bb3HarpaxxaeHuvero, naatumo or ®OHAA Ha TpetM nvua (MHBECTULMOHHM MNOCpeaHULM,
LleHTpaneH aeno3utap, Komucus 3a ¢pyHaHCOB Haa30p)
M3uncnsea ce Ha 6a3aTta Ha CK/IKOYEH AOroBOP WK Tapuda Ha TpeTuTte nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHAA

OOHOA Bb3CTaHOBSIBA pa3XxOA4M HanpaBeHW OT YNpaBnsaBallOTO ApYXeCcTBO, CaMO Korato To e
HanpaBwW/o TakMBa npu ydpeasisaHeTo Ha ®OHA.

®OHODBT He Bb3CTAHOBABA pa3xoau Ha ApYrv TPETU Nnua.

3. Unudpopmauusa oTtHocHO [leno3uTtaps (baHkaTta — aeno3uTtap):
3.1. HamMeHOBaHM1e, NpaBHO-OpraHu3auMoHHa ¢popmMa, ceganuiye.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapusa" AL

Cepanuuie M agpec Ha ynpaBneHme: Penybnuka bbarapus, rp. Codwus, paiioH BuTowa,
OkonospbcTeH nbT N2 260;

OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute gpyxectsa ¢ PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncrpupaHa B TbproBcKus
perncTbp KbM AreHums no snvceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3sbpliBaHe Ha
6aHKoBa AENHOCT;

TenedoHnm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnexktpoHeH agpec (e-mail) :  custody@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg

3.2. OCHOBHa AeiHOCT.

be3HannyHuTe (UHAHCOBU WHCTPYMEHTW, nputexaBaHu oT ®OH[A, ce BnuceaT B perncrbpa Ha
“LleHTpaneH geno3uTtap” AL KbM noacMeTkaTa Ha baHkaTa—AenosuTap, a OCTaHanuTe My aKTuMBW Ce
CbXpaHsiBaT B baHKaTa-geno3uTtap, KOSTO M3BbpLUBA M BCUYKK MiallaHus 3a cMeTka Ha OOHA.
baHkaTa-genosuTap :
Y  KOHTpONMpa onpeaensiHeTo OT YNpaBnsiBallOTO APY)XXECTBO Ha HETHATa CTOMHOCT Ha aKTUBWTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHJA;
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Y ocurypsiBa eMUTUpaHETO, 06paTHOTO M3KyrnyBaHe u obe3cnnBaHeTo Ha AsnoseTe Ha ®OHIA ga
ce usBbplwBa B cboTBeTcTBMEe cbC 3AKUCAIMKKN, akToBeTe no npunaraHeTo My v NpaBunaTta Ha
OOHOA;

Y cneam 3a cnassaHeTo Ha 3AKUCANKW, aktoBeTe no npunaraHeto My u MNpasunata Ha OOHA,
NpU U34MCNSIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyaliHUTE cpokoBe B non3a Ha ®OHOA Ha BCUYKM NapuyHu
CpeacTBa, NpoM3TUYaLLUM OT CAENKM C aKTUBM OT nopTdenna;

Y ocurypsiea CbbupaHeTo W M3MON3BaHETO Ha npuxoaute Ha GOHAA pa ce um3BbpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha ®OOHOA, BKIOUMTENHO Creau  Aanu
Bb3Harpa>xaeHMeTo Ha YNpaBnsiBalOTO APYXECTBO € M3YMC/IEHO U U3NaTEHO B CbOTBETCTBUE
CbC 3aKkoHa K lNpaBunata Ha ®OHA 1 ganu e cnaseHo orpaHMYEeHNETO 3a pa3xoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexpaa ce C NoBepeHWTe 3a CbxpaHeHue aktueuM Ha GOHOA camo No HapexaaHe Ha
OMNPaBOMOLLIEHN NNLA M aKO JAAEHUTE HapeXaaHus He MpoTUBOpeYaT Ha 3aKkoHa, Ha [MpaBunaTa
Ha ®OHJA wnu Ha [loroBopa 3a Aeno3uUTapHU YCIyru;

Y pemoBHO, HaW-ManKo BEeAHBLX MECeYHO, Ce OoTyMTa npea YnpaBnsBalOTO APYXEeCTBO 3a
nosepeHuTe aktTMen Ha ®OHA 1 U3BbPLUEHUTE onepaunn C TsX;

Y npu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha [AEMHOCT, NPpW MpekpaTsBaHe Unn 0bsiBABaHe B
HECbCTOSITENIHOCT Ha YNpaBnsBaLLOTO APYXXECTBO M3BBLPLUBA YNPaBUTENHN AEUCTBUS 3@ Nepuoa
He MOo-Abnbrr OT TPU Meceua A0 CKI0YBaHE Ha AOroBOP C APYro Yrpas/isBallo APYXXEeCTBO Unn Ao
npeobpasysaHeTo Ha ®OH/JA upe3 civMBaHe WM BAMBAHE WM MpWU NoJlyvyaBaHe Ha oaobpeHue 3a
3aMsfiHa Ha YnpaensBalloTO APYXeCTBO Win npeobpasysaHeTo Ha ®OHJA oOT cTpaHa Ha
KomncmsaTa 3a mHaHCOB Haazop.

3agbv/mkeHusa Ha baHkaTa — aeno3uTtap

BAHKATA - AIEMO3UTAP ce 3agbimkasa:

BbB BPb3KA C AEMNO3UTAPHOTO OBCJTYXXBAHE HA ®OHA B BbJITAPUA:
1. Ja cbxpaHsiBa CobctBeHocTTa Ha ®OHOA B bbnarapus, kato 6e3HannyHuTe OUHAHCOBU
WHCTPYMEHTU Ce CbXpaHsABaT B [AEeno3uTapHa MHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OETO3NTAP, a octaHanute aktmBu Ha ®OHLA ce cbxpaHsBaT Ha HeroBo nMe B BAHKATA-
[ENO3UTAP;
2. [a npuema napuyHuTe cpeactea Ha ®OHIA v Oa CbxpaHsBa CblUMTE B OTKPUTU HA HEroBO
nMe 6aHKOBM CMETKMU;
3. Ja npuema Ha cCbXpaHeHue HannyHute OUHAHCOBU WHCTPYMEHTU W yOOCTOBEPUTENHUTE
[AOKYMeHTU 3a 6e3HanmnyHnTe ®UHAHCOBN UHCTPYMEHTH, NpuTexasaHn oT GOHA;
4. [la npveMa un BOAM MO perncrTbp 6e3HannyHUTE AbPXKABHU LEHHW KHWXA, npuaobutn ot
®OHJA, B CbOTBETCTBUE C M3NCKBaHMATA Ha Hapeaba N5 Ha BHBE 1 MO;
5. [la nonara gb/mkumarta rpmka rnpu Usnb/IHEHNE Ha 3afb/DKEHMATa C1, KaTo Ce pbKOBOAWM CaMO
OT MHTEpecuTe Ha npuTtexaTenuTe Ha aanose ot POHA, BKIOUNTENHO:
6. [a cneau 3a npeBexaaHeTo B 0buyanHuUTe cpokose B non3a Ha ®OH/IA Ha BCMUYKM MapUYHK
CpeacTBa, NpoM3TUYaLLM OT CAENKM C aKTMBM OT nopTtdeinna Ha POHA;
7. [a ce pa3nopexpaa ¢ nosepeHute i aktueu Ha POHAA camo no HapexaaHe Ha OTopu3npaHm
npeacTaBuTeNn Ha YnpaBnsBaloTo ApyXecTBo Yynpasnasawo OOHAA (YO), ocBeH ako
HapeXxaaHusiTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha ®OHIA nnn gorosopa 3a Aeno3uTapHn
ycnyru.
8. Ha ocurypn wu3gaBaHeTo /npopaxkbata/, 0bpaTHOTO M3KyrnyBaHe W 06e3CMNBaHETO Ha
asnosete Ha ®OHA, ocbluecTBsiBaHM OT Y/, B cboTBeTcTBME CcbC 3AKUCAIMKW, akToBeTe no
npunaraHeTo My, HactosAwms lMpocnekT un MNpasunata Ha GOHAA;
9. [la pa3kpwue pa3nnawiatesiHa CMeTKa 3a 06Cny>XBaHe Ha M3aaBaHETO M 06paTHOTO U3KYrMyBaHe
Ha asnose Ha ®OHZA; npu HeaQoOCTUr Ha CpeacTBa Mo Hesl BeAHara Aa yseaomsiea Y/ nMcMeHo m
[a U3Nb/HSBA HapeXaaHusTa Ha NocneaHus;
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10. la KOHTpONMpa M34YMCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U
LueHaTa Ha ob6bpaTHO u3KynyBaHe Ha paanose Ha ®OHJA pga ce u3BbpwBa OT CTpaHa Ha
yNpaBnsaBalloTo APYXecTBo B CboTBeTcTBNEe cbC 3AKUCANKW, aktoBeTe no npwuiaraHeTo My,
MpaBunaTa, Hactoswwmsa lMpocnekT u lMNpaBunaTta 3a oueHka Ha nopTdenna U onpeaensHe Ha
HETHaTa CTOMHOCT Ha akTmBuTe Ha ®OHJA. MNpu ycTaHOBsIBaHE Ha rpeLlka npyu U34YncisaBaHe Ha
HETHaTa CTOMHOCT Ha aKTUBWTE Ha €AWH AsN, B pe3ynTaT Ha KOeTO MMa pa3fika B eMUCMOHHATA
CTOMHOCT WM LieHaTa Ha obpaTHO u3kynyBaHe € Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBWUTE
Ha eanH asn, BAHKATA-AENO3UTAP ysegomsiBa He3abaBHO Y/, C ornea M3Mb/HEHWETO Ha
pa3nopeabute Ha 4n.63 n 64 ot Hapenba 44. 3a ocbllecTBsIBAaHe Ha KOHTpona Y/ npeaocTtass
[0 CbOTBETHMSA 4ac, nocodeH B lNpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeuTe Ha ®OH[A, B aAeHa Ha onpefensHeTo MM, usnata uH@opmauus 3a
M3umcneHaTa HeTHa CTOMHOCT Ha aKTMBWTE, HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Aasan,
E€MUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha asnosete Ha ®OHJA, KakTo U usnaTa
nHdopMaunsa 3a onpeaensiHeTo UM, BKIIOYMTENHO 3a 6pos Ha npoaaaeHnTe n 06paTHO U3KyNneHu
aanose c npukniounn  cetbnMeHT. BAHKATA-AEMNO3UTAP wu3npawa noTBbpXxaeHWe 3a
NPaBWUIHOCTTA Ha Taka U34YNUC/IEHUTE HETHA CTOMHOCT Ha aKTUBMUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH A, EMUCUMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBete Ha ®OHIA c
oduUMANHO MUCMO WM C KPUNTUPAHO W MOAMNWCAHO C EfIeKTPOHEH MNoAnuC cboblueHue no
enekTpoHHa nowa (e-mail), kouTo ce u3npawar Ao Y 00 CbOTBETHUS 4Yac, onpeaeneH B
MpaBuMnaTa 3a OuUEHKa Ha nopTdeina W onpefensiHe Ha HeTHa CTOMHOCT Ha aKTMBWTE Ha
®OHOA, Ha cbwma paboteH aeH. B cnyyan ye BAHKATA-ZAEMO3UTAP e koHcTaTupana
HapylweHUs WM rpewkn, Ta yeBeaoMsasBa Y[ He3abaBHO M BHAcS KOpeKUMW B eMUCUOHHaTa
CTOMHOCT W LieHaTa Ha 06paTHO M3KyrnyBaHe.

11. [da ocurypsiBa CbbUpaHETO W W3MON3BaAHETO Ha npuxoaute Ha @OOHAA pa 6bvae B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha ®OHIA, KakTo M da cregn [dann rogmliHOTO
Bb3Harpa)kaeHWe Ha ynpasnsaBalloTO APYXECTBO € U3YUC/IEHO U NNATEHO B CbOTBETCTBUE CbC
3akoHa u lNMpasunata Ha POHOA;

12. [la yBegoMsiBa He3abaBHO NMMCMeHO Y/], KoraTo e OTKasana Aa U3Mb/HW OTMNpaBeHa Ao Hes
NHCTpyKUMS, nopaauM npoTvBOpeYne CbC 3akoHa, lMpaBunata Ha ®OHOA wnwn ¢ [Jorosopa 3a
[Aeno3nTapHn yCnyru;

13. [a npepasa 4ype3 cBo OTopuanpaH npeacrtaButen Ha OTopusmpaHu NpeacTaBuTeny Ha Y/ v
CbOTBETHO fga npuema oT OTopusupaHu npeacTaButeny Ha Y[l BCAKAKBM LOKYMEHTU WU
MHbOpPMaUMs, CBbpP3aHM C AerHocTTa Ha ®OHIA, CbrnacHO MHCTpyKuuMmuTe Ha Y[ un/vnm
N3UCKBAHUATA Ha CbOTBETHWUTE HOPMATMBHWU WM APYrM aKTOBE, @ aKO TaKMBA MHCTPYKUUM WK
N3NCKBAHWUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyYaBaHe.

14. Mpu OTHEMaHe Ha MLEH3a 3a U3BbPLUBAHE Ha AEMHOCT, Npu NpekpaTsiBaHe Uan obsiBsiBaHe
B HecbcToATenHocT Ha Y[, BAHKATA-AEMO3UTAP no M3KIKOYEHUE M3BbPLUBA YNpPaBUTENTHU
aenctemst oTHocHo ®OH/ZA 3a nepuog He No-Ababr OT TPM Mecela A0 CK/loYBaHe Ha A0roBop C
ApYro ynpasnsiBalo ApY»XecTBO No pefa Ha Pasgen I oT rnaea neta Ha Hapeaba 44 wnu po
npeobpasysaHeTo Ha POH/A upe3 cnvBaHe Unn BAMBaHe.

15. MNpu BBb3HMKBAHE Ha HAKoe OT obctosTtencreata no T. 14. no-rope Y[ npekpaTsBa
ynpasneHveto Ha ®OHA n He3abaBHO (A0 Kpasi Ha AeHs, B KOWTO € y3Han 3a HacTbMBaHE Ha
CbOTBETHOTO 0b6cTOATENCTBO), Npeaasa Ha BAHKATA-AEMNO3UTAP usnata HanuuHa mnpu Hero
MHbOpMaUmMs U OOKYMEHTauusi BbB Bpb3Ka C ynpaeneHneto Ha ®OHAA (Ha xapTveH wu/wau
€/TeKTPOHEH HOCUTEN), 3@ KOETO Ce CbCTaBsi MUCMEH NpUeMo-npeaasaTesnieH NPOTOKO.

16. BAHKATA-ZEMNO3UTAP He3abaBHO 3amnoyBa M3BbPLIBAHETO Ha YNpaBUTENHUTE AEUCTBUS MO
T. 14. no-rope npu cnas3BaHe Ha npeasuaeHuTe 3a Y[l 3agb/mkeHus cbrnacHo [Npaswunata u
MNpocnekta Ha ®OHAA n B CbOTBETCTBME C MPUIOXUMUTE HOPMAaTUBHU U3NCKBaHUA. BAHKATA-
AEMNO3UTAP ce 3agbmkaBa fda npeanpveMe BCUYKWM AENCTBUS 3@ MPOrpaMHO-TEXHMYecKa
06e3rneyeHoCcT M ocurypsiBaHe Ha Creuvanu3vpaH YOBELLKWM pecypC 3a OCbLUECTBSIBAHE Ha
AerHocTTa no ynpaeneHve Ha ®OHAA, 3a koeTo yBeaomMsiBa KOH.

BbB BPBb3KA C AEMO3UTAPHOTO OBC/TY>XKBAHE HA ®OHAA HA HY>XAECTPAHHW MA3APU HA
®UNHAHCOBW NMHCTPYMEHTW:
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17. Bb3 OCHOBa Ha Wu3puYHUTE WHCTPYKUMM OT CTpaHa Ha Y[ nOa OTKpue n noaabpxa
[deno3utapHu cMeTkn npu cebe cu, baHka-nogaeno3utap u/vnu [eno3uTapHa MHCTUTYUUS 3a
cMeTka Ha ®OHJA curnacHo MpunoxuMuTe npasuna;

18. [la npuvemMa n cbxpaHsia npu cebe cm n/vnu baHka-nogaenosvTap HanuyHUTE YyXxaectpaHHu
®UN 1 ypocrtoBepuUTenHUTE AOKYMEHTM 3a 6e3HannuHute YyxaectpaHHu OU, npuTexaBaHu oOT
OOHOA;

19. [Jda npuema wn cCbxpaHsBa npu cebe cn, baHka-nogaenosutap w/wav [denosutapHa
MHCTUTYUMs 6e3HannuHuTe YyxxaectpaHHn OW, nputexasaHu ot OOHIA. BesHanuyHute
YUyxaectpaHHn ®U, B KOMTo MHBeCTUpa Y[ 3a cMeTka Ha ®OHA, ce 3anuceaT B [eno3uTapHu
CMETKMW.

20. [a ocvrypn caMoCTOSATENIHO WM Ype3 CbOTBETHaTa baHka-noaaeno3wntap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHA oT cTpaHa Ha Y/.

21. B cnyyan, ue [punoxmmute npaBuna u3nckeaT MecTHusT 6Gpokep Aa wsnpatv Ao
CboTBeTHaTa baHka-noaaeno3vTap U3pU4YHO MOTBBLPXAEHME 3a CK/IOYEHa CAesfiKa C napaMmeTpu,
NOeHTUYHN C NHCTpyKumnsaTa Ha Y[, Oa ocurypu CamOCTOSTENHO WM 4pe3 CboTBeTHaTa baHka-
noaaenosvTap pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OH[A eamHCTBEHO cCnea
nonyyaBaHe Ha MoTBbpXAeHWE OT MecTHMs 6pokep W Mpu MNOSIOXEHWE, Ye MapaMeTpuTe Ha
NOTBbPXAEHNETO U Ha VIHCTpyKuusiTa CbBNaaar;

22. [la ce npuabpXXa CTPUKTHO KbM [MpnnoxumuTe npasuna n kbM NHCTpyKUunnTe Ha Y/, korato
napamMeTpuTe Ha NOCNeQHUTE CbBMAAAT C TE3W Ha MOTBbPXKAEHWUSATA 3a CKIOYEHa caenka 3a
nokynka/npoaaxba ot MecTHus 6pokep, ako ToBa ce U3nckBa oT lNpunoxumute npasuna;,

23. [a nonara gb/hKMMaTta rpuxka npv U3nb/HEHWE HA 3a4b/DKEHMATA CUM MO TO3WM pa3fen, Kato
Ce pbKoBOAM OT MHTepecute Ha Y[ W akumMoHepuTe Ha Y[, BKIOUYMTENHO, Aa OCUrypu
nnawaHmsaTa, CBbp3aHn CbC caenkm cbe CobcrtBeHocTTa Ha ®OHA, Aa 6bAaT M3BLPLUBAHWU B
paMKUTe Ha onpejeneHnTe CPOKOBe, Aa Ce pasnopexaa CbC CbXxpaHsBaHaTa Cob6CTBEHOCT 3a
cMeTka Ha ®OHIA camo no UHCTpykumm Ha OTopmamnpaHun npeacraButenn Ha Y[, ocBeH ako
NHCTpykuMuTEe npoTMBOpedaT Ha 3akoHa, [lpaBunata u [lpocnekta Ha OOHOA wnu Ha
[OrOBOPHUTE OTHOLWEHUS Mexay baHkaTa aenosuTap 1 Y/, B cpok oT 3 (Tpu) paboTHu aHu cnea
nouckeaHe oT Y/l 3a oTkpuBaHe Ha CMeTKa Ha gageH [Ma3ap Ha (WMHAHCOBM WMHCTPYMEHTH, Aa
npefoctasn Ha Y[ nucMeHa nHdopmaums 3a cneumduyHn ocobeHoCTn Ha CboTBETHMSA lMasap Ha
(bMHAHCOBM WMHCTPYMEHTW, 3a KOMTO Y[ € M3sIBMMO XenaHue 3a oTkpuBaHe Ha CMeTka, no
OTHOLUEHME Ha npaBufaTa 3a CETL/IMEHT U AAHBYHOTO TPETUPAHE Ha CAenkuTe C YyxxaecTpaHHu
®N n npaBaTa, CBbpP3aHW C THAX, KaKTO WM CBbp3aHW C npuaobueaHeTo, COBCTBEHOCTTa M
pa3nopexaaHeTo ¢ YyxaectpaHHn ®W, Bb3 0CHOBa Ha u3puyHa VIHCTpyKuus OT cTpaHa Ha Y[ aa
oTkpue CmeTka/u Ha cboTBeTeH [lasap Ha (PMHAHCOBU MHCTPYMEHTU M [a yBEAOMWU MUCMEHO 3a
ToBa Y/, Aa u3npawa Ha Y no enekTpoHHa Mnolla Ha aapec/u, Hah-kbCcHO Ao 12:00 u.
6bnrapcko BpeMe Ha paboTHUS AeH, cneaBall AeHs Ha CETbJIMEHT Ha caenka 3a MoKynka uam
npoaaxba Ha YyxpgectpaHHn OU, NOTBBLPXKAEHWE 3a U3BbPLUEHUS CETb/IMEHT, Aa YBeAOMSsiBa U
npeacTaBnsiBa Y/ 3a KOpropaTuBHU CbOUTUS, Aa CbaeicTBa Ha Y/ BbB Bpb3ka CbC 3ansallaHe
Ha JaHbUM U TakCu U apyru;

Mpn uM3NbHEHVWE Ha 3afab/KeHudTa cv baHkaTa-genosvTap AeWCTBa HE3aBUCMMO M €AMHCTBEHO B
MHTEPEeC Ha BCUYKM nputexaTtenu Ha aanose Ha OOHJA. baHkaTa-geno3wutap OTroBaps npea
YNpaBnaBawoTo APY>XECTBO U npuTexaTtenute Ha asnose Ha ®OHJA 3a BCMUKKM Bpeau, MpeTbprieHn ot
TSX B PE3ynTaT Ha HEM3Mb/HEHWEe Ha 3aAb/DKeHUsITa W, BKIIOYUTENIHO OT HEMb/IHO, HETOYHO U
HECBOEBPEMEHHO W3Mb/IHEHME, KOraTto TO Ce Ab/DKM Ha NpuunHU, 3a KouTo baHkaTa-genosuTtap
oTrosaps. baHkaTa-geno3utap OTYMTa OTAENHO MapuyHWUTE CpeactBa M Apyrn aktmenm Ha GOHOA wu
oTaens HenapuyHute aktmem Ha ®OHIA oT cobcTBeHuTe cn akTMBW. baHkaTa-geno3uTap He OTroBaps
npen kpeautopute cn ¢ aktmeute Ha OOHMA. Kpeautopute Ha baHkaTa-genosutap moraT ga ce
YOOBNETBOPAT OT NMpuUTeXaBaHUTe OT Hesa asnose Ha POHIA.
tOpobaHk Bbnrapusi no usnonsea cnegHnTe baHKM-NOAAEN03UTapN Ha YY>XAW KanuTasnosu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania
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e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakenoHus
MNpn nonckeBaHe OT MHBECTUTOpUTE LWe UM 6bae NpeaocTaBeHa akTyanHa uHdopMauus no 1. 3
OT HATOALMA NPOCNEKT.

4. UHdopMaLumsi OTHOCHO KOHCY/ITAHTCKMTE (PMPMM WM BBHLUHUTE KOHCYJ/ITAHTH, KOUTO
nNpeaocTaBsAT CbBETU MO AOrOBOP M YMETO Bb3HAarpaXkAeHue ca u3rnJiawja oT aKTUBUTE Ha
®OHOA

KbM paTtata Ha akTyanusaums Ha [lpocnekta Ha ®OHIA HAMa@ BBHLUHM KOHCYNTaHTM, Ha KOUTO ce
3annalla 3a cMeTka Ha ®OHZA.

5. ®yHkumn Ha ,OBb Acetr MeHMmKMBHT” A/l NO OpraHM3MpaHeToO W yrnpaB/IEHUETO Ha
®OHAA

[eHocTTa no opraHu3upaHe u ynpaeBneHne Ha @OOHOA oT YnpaBnsBaWOTO [PYXECTBO €
pernameHtupaHa B 3OKUCAIMKK, 3MN®U »n noa3akoHOBUMTE HOPMATMBHM aKTOBE, @ KOHKpPETHUTe
yHKUMK, NpaBa M 3aab/MKeHMs Ha YnpasBnsBawoTo apyxectso cnpsmo ®OHIA n nputexaTtenuTe Ha
AsnoBse ca ypeaeHun nogpobHo B MNpasunata Ha POHIA v n3noxeHu B HacToswms MpocnekT.
YnpaBnsiBalwoTo APY>XeCTBO yypeassa, npeobpasyBa u npekpatasa ®OHOA v Has3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsHa Ha baHkaTta-genosuTap, WHBECTUUMOHHUTE
nocpeaHvun, YmbIHOMOLWEHW Aa U3Mb/HABAT MHBECTULUMOHHN HapeXaaHus, peructpupaduis ogutop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLUMSA Ce BK/IOYBAT M MpPUEMaHe W u3MeHeHune Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, MpaBunata 3a oueHKka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTneuTe, [JOKYMEHTbT C KAK4oBa MHMOPMaUUs 3a WMHBECTUTOPUTE, KAaKTO U BCUYKM OPYrn aKToBe,
CBbp3aHu C AenHoctTa Ha ®OHUA. lNocoyeHuTe AENCTBUS Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLoTO APY>XECTBO, MO peaa v yCrioBuaTa, NPEABUAEHN B HEMOBUS YCTaB.
YnpaBnaBawloTo APYXECTBO M3BbpliBa OT CBOE uUMe M 3a cMeTka Ha GOHIA BCUYKM MpaBHU M
dakTuueckn pencteusi. MpeacraButencrsoto Ha ®OHZA M HEroBoTO OMepaTUBHO YrpaBieHue ce
OCbLUEeCTBABAT OT M3NbAHUTENHUSA AMpeKTop 1 [poKypucTa Ha YrpasnssalwoTo APYXeCTBO.

CvrnacHo [MMpaBunata Ha ®OHAA, npu ynpasBneHneto Ha ®OHAA “OBb AceT MeHumKMbHT” ALl
OCbLUECTBABA CNEAHUTE KOHKPETHWN (hYHKLMMN U AEUHOCTY :

YnpaBaeHue Ha nHBectuuuuTe Ha ®OHAOA

YNpaBnaBawoTo APYXXeCTBO YynpasfsiBa aKTMBHO WHBecTuummnte Ha @OOHOA B CboTBETCTBME C
MHBECTMUMOHHUTE Lennm Ha ®OHJA 1 cbobpasHO OrpaHUYeHMsITa Ha MHBECTULIMOHHATA My AEWHOCT U
nonuTuKa, NpeaBuaeHn B 3akoHa, lNpocnekTa w lMNpasunata Ha ®OHAA, KaToO aHanu3npa KanuvTanosus
nasap, copMupa nopTdeinn ot PuHaHCOBU UHCTPYMEHTM, OLIEHSIBA pe3yNTaTMTE OT yrnpaB/iieHUETO MY,
peBu3unpa n npectpyktypupa noptdeina Ha ®POHA. MNpu ynpaBneHneTo Ha nHeectTuummnte Ha GOHZA,
YnpaBnsiBawoTo  OPYXeCTBO  (4Ype3  WMHBECTUUMOHHEH  KOHCYNTaHT)  opMynuMpa  KOHKPETHM
MHBECTULMOHHM peLLeHNs U AaBa HapeXaaHUs 3a U3MbJIHEHWE Ha CAENKM C (PUHAHCOBU MHCTPYMEHTU Ha
€OVH WM HSAKONIKO MHBECTUUMOHHW MOCPEAHULM, OMPEAENIEHN OT HEero W MOCOYEHM B HACTOALLMSA
MpocnekT.

CblecTByBa Bb3MOXHOCTTA, NPV JaBaHe Ha HapeXaaHus 3a CKoYBaHe Ha M3BBHOOPCOBWU CAENKU C
(PMHAHCOBN WMHCTPYMEHTW, YNpaBnsiBaWOTO APYXXECTBO Aa AO0roBaps €4HOBPEMEHHO 3a CMeTKa Ha
®OHOA n oT mMeTo / OT CBOE MMe M 3a CMeTKa Ha [Apyra, yrnpasfsiBaHa OT Hero KONeKTUBHa
MHBECTMUMOHHA CXeMa, KoraTo Te Ca CTpaHa No CcAesfika, BKIYMTENHO Aa onpedens HayuvHa Ha
NPUKIIOYBAHE Ha CbOTBETHATa CAefka - KaTo AOCTaBKa cpewly nfawaHe mnn cesobogHa aoctasBka (C
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OTJIOXXEHO nnau.taHe). YnpasnsaBalloTo APY>XKeCTBO B TO3M cnyqaﬁ CNieaBa Aa onpeaens UeHNTE no TakbB
TN CAENKU B Haﬁ-ﬂ,06bp MHTEPEC N Ha ABETE ynpaBisiBaHW OT HEr0 KOJIEKTUBHN MHBECTULIMOHHN CXEMU
— CTpaHM NO Hed, KaTo MNMpu CKAKOYBAHETO UM WU3roTBA AOKYMEHT 3a 060CHOBKa Ha MocoyeHuTe B
NOPBYKUTE LIEHN.

Mpopax6a Ha aanoBe Ha POHAOA

YnpaBnaBalloTo APYXXECTBO npedsiara Ha uHBectutopute asnose oT ®OHIA Bcekn paboTeH aeH,
[IOKONIKOTO npofaxbaTa He e npeycTaHOBEHAa B pe3ynTaT Ha BPEMEHHO CnMpaHe Ha 06paTHOTO
W3KyrnyBaHe B CllyyauTe, npeaBuaeHn B 3akoHa, lMpocnekta wiv MNpasunata Ha ®OHMA. MNponageHuTe
(w3papeHnTe) asnose ce BOAST MO MHAMBUMAYANHU MOACMETKM HAa MHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnsBawloTo ApyxecTso B “LleHTpaneH geno3utap” AA. HBeCcTUTOpUTE BHACAT NapuUyHn CpeacTBa B
cneumanHa cMmeTka npu baHkaTa-genosuTtap, OTKpuTa B nons3a Ha OOHAA, wnu B cheuuwanHa
cbbupatenHa cmetka Ha Y[ ,,Obb Acetr MenumpxMbHT” A npu Obb A/[l. HabpaHute cpeacrtBa no
CMeTKaTa Ha YnpaBnsBalloTO APYXEeCTBO ce npesBexaaTt B baHkaTa-aeno3utap, Han-kbCHO A0 Kpasi Ha
cneasawmst paboTeH aeH.

O6paTHO U3KynyBaHe Ha assiose Ha POHOA

YrpaBnsBawoTo APY>XEeCTBO WM3KynyBa OT uHBecTutopute aanose Ha ®OHIOA Bcekn paboTeH [AeH,
[IOKOJIKOTO 0OpaTHOTO W3KyrnyBaHe He € BPEMEHHO CMNpsiHO B C/yvyauTe, NpeaBUAEeHN B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

UsroresaHe n ny6ankyBaHe Ha MpocnekT Ha POHAOA

YnpaBnaBawloTo Apy>XecTBo u3roTes lNpocnekT Ha ®OHA B CbOTBETCTBME C M3NCKBAHUATA HA 3aKOHQ,
CbabpKall HeobxoauMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULIMOHHO pelleHne MHGOopMaLmMs OTHOCHO
MKOHOMMYECKOTO M (DMHAHCOBOTO CbCTOsHME Ha POHIA v Ha npaeaTa, CBbpP3aHW C MpeanaraHute
Aanose.

MpocnekTbT Ha ®OHOA ce akTyanusupa npu BCsSKa MPOMSHA Ha CblUECTBEHUTE AaHHW, BKIIKOYEHU B
Hero, n B 14-agHeBeH Cpok ce BHacsl B KomncmsaTa 3a hmHaHCOB HaA3o0p.

Mpasuna Ha POHAA u MpaBuna 3a oueHKa Ha noptdenna u onpeaensiHe HeTHaTa CTOMHOCT
Ha akTuBuTe Ha POHOA

MNpasunata Ha ®POHJA ce npuemaT oT CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsaBalloTo APYXeCTBo. B Tax ce
onpefenar ycnosusata 3a ydactume sbB ®OH/A, HerosaTa opraHusauusi, yrnpasfieHWe, npeKpaTsaBaHe,
npaeBaTa, KOWTO AaBaT ASANOBETE, YCNOBMSTA W pefa 3a pasnpedensHe Ha 4acTt OT nevanbata
(aMBUOEHTN); MHBECTULUMOHHATa My MOMUTUKA W OrpaHUYeHMsTa 3a MHBECTMpaHE; M3UCKBaHMATa 3a
pasnpeaensiHe akTMBUTE B nopTdenna v ap.

MpaBuMnaTa 3a OLEHKA Ha nopTdenna M OonpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha OOHOA
CbAbpXaT MNPUHUMNUTE N METOAUTE 3@ OLUEHKa Ha aKTMBWUTE W MNacMBUTE, KaKTO M CuCTeMaTa 3a
OpraHu3auusi Ha [EeWHOCTTa MO WM3YMCNISIBaHE Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asin,
EMWCMOHHATA My CTOMHOCT WM LieHaTa Ha 06paTHO M3KynyBaHE; M3MCKBaHMATA OTHOCHO CMa3BaHE Ha
OrpaHMYeHusiTa 3a PasxoamTe, CBbp3aHu € AelHocTTa Ha ®OHA,;.

MpomsiHa B MpaBunaTta u lNpaBunata 3a oueHKa Ha MopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHJA ce ponycka cneg ogobpeHune Ha KomucusaTta 3a mvHaHCOB Haa3op.

CueToBOAHO M NpaBHO 06cnyxBaHe Ha ®OHAA

YNpaBnaBawoTo ApPYXeCTBO OTAeNs CBOETO MMywectBo OT ToBa Ha ®OHOA u cbctaBa 3a ®OHIA
camocTosiTeNieH cyetoBodeH 6anaHC, M3roTBs BCUYKM CYETOBOAHW, AaHbYHU W OPYrn OOKYMEHTW,
npeasuvaeHN B 3aKOHa, W M NpeacTtaBs nped CbOTBETHUTE OpraHu. YNpasnsiBawoTO APYXeCTBO
M3BbpLUBA M NpaBHOTO obcnyxeaHe Ha ®POHJA.

YnpaxHssBaHe Ha npasBaTta no c¢oMHaHCOBUTE MHCTPYMEHTU B nopTtdeina Ha POHAOA

YnpaBnaBalloTO APYXXECTBO YNpaXKHsBa 3a cMeTka Ha ®OH/A BCUUYKMU UMYLLEECTBEHN U HEUMYLLEECTBEHM
npaBa, CBbp3aHM C MpPUTEXaBaHUTE OT HEro (PUHAHCOBM WMHCTPYMEHTW, KaTo MpaBaTa Ha JIMXBU W
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AVBUAEHTM, NpPaBOTO Ha rnac u Ap. MonydyeHute nnawaHus rno SnxXeW, AVMBUMAEHTU ce MonyyasaT no
cMeTka Ha ®OHJA npu baHkaTta-geno3uTap.

Pa3kpuBaHe Ha nHdopmauma 3a POHOA

YNpaBnsiBalloTO [APYXXECTBO pa3KpuBa Mpea CbOTBETHWUTE OpraHu M WHBECTUTOPUTE WHGOpMaLus
OTHOCHO MpeaBUAEHUTE B 3aKOHA 06CTOSATENCTBA.

YnpaBnsBawoTo APYXEeCTBO npeaoctaBs Ha Komucusita 3a (PUHAHCOB HAA30p rOAMLIEH OTYET M
LecTMeceyeH oTyeT, obxBallal, MbpBuTe 6 Meceua Ha (PUHaAHCoBaTa roAuHa, M yBeaoMsiBa OTHOCHO
Apyra BakHa MH(OpMaums, B CbOTBETCTBME C NpeABMAEHMTE 3aKOHOBW CPOKOBE, YC/TOBUS U U3NCKBAHWS
33 MMHMMasHO CbAbpPXXaHMe Ha pa3kpvBaHaTa UHbOpMauus.

YnpaBnsiBawoTo APYXeCcTBO paskpuBa Ha obuwectBeHocTTa MHboOpMaumsita 3a ®OHIA MO HauuvH,
onpegeneH B lpocnekTa.

YnpaBnsBawoTo ApYXXeCTBO npeActaBs Ha Komucusata 3a (MHAHCOB HaA30p KbM LIECTMECceYHUs U
roAvWHMSA OTYET AOMbAHUTENHa WHbOpMauus, onpedeneHa C Hapeaba. YnpasnsBawoTo ApYXXeCTBO
npeacrasst Ha KoMucusita 3a pMHAHCOB Haa30p 3a HaA30pHM Lenn Ao 10-To Yncno Ha Meceua, cneasally
OTYETHUS, MeceyeH cyeTtoBoaeH bHanaHc Ha ®OHIOA u wmHpopMaums 3a obeMa M CTpyKTypaTa Ha
MHBECTULMMTE B NopTdeina no eMUTEHTM U BUAOBE (PUHAHCOBU MHCTPYMEHTM.

MapkeTuHr 1 pexksiamMa Ha POHOA

YrpaBnsBaLLloTo APYXXECTBO M3BbPLUBA MapKeTuUHra u pekiaMata Ha ®OHJA.

KOHTaKTV C UHBECTUTOPUTE U NpUTEKaTENUTE Ha AAJIOBE

YrpaBnsBalloTO APY>KECTBO onpeaens nvue OT CNYXUTENUTe CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHJA.

YNpaBnsBalloTo ApY>XXeCTBO HOCM OTFOBOPHOCT MNpef nputexaTtenute Ha asanose Ha ®OHA 3a BCUYKM
Bpeaun, NpeTbpreHn OT TAX B pe3yNnTaT Ha HeM3Mb/IHEHVE Ha 3a4b/DKEHUATA My, KOraTo TO Ce Ab/DKU Ha
MPUYNHK, 3@ KOUTO [PY>XECTBOTO OTroBaps.

Opyru 3HauMMu AenHOCTH

Y HabnogeHMe U OLEHKa Ha pucka Mo BCsika no3vumsi oT noptdeinna Ha ®OHAA M HeWHOTO

B/IUSIHWE Ha PUCKOBUS NPodun Ha nopTdeinna KaTo Uusno;

pasnpegeneHne Ha aMBuMaeHTU (YacT oT nevanbaTa) v Apyrn nnawaHus;

N3Mb/IHEHWE Ha AOrOBOPU;

oaobpsiBaHe Ha cyeToBogHaTa nonutuka Ha GOHZA;

n3bop W CKOYBaHe Ha [AOroBOPYM 33 W3MbJHEHME HA WHBECTUUMOHHW HapexaaHus C

WNHBECTULMOHHWN NOCpeaHNLN;

Y n360p u CkoYBaHe Ha Aoroeop ¢ baHka-aeno3uTtap;

Y n360p 1 ocBobOXAABaHe Ha perncTpypaHy OAMTOPK 3a 3aBepka Ha roauWwHUA (GUHAHCOB OTYET
Ha OOHIA;

Y W3roTBSIHE M NPUEMAHE Ha roauWHUS (DUHAHCOB OTYET Crled 3aBepKa OT Ha3Ha4YeHUTe OANTOPH;

Y cneav n aHanusunpa GUHAHCOBUTE Masapw, C ornesn eBeHTyaslHW MPOMEHN B WHBECTULMOHHUTE
uenv n nonutuka Ha ®OHZA;

Y  CTPYKTypupa v ynpaBnsiBa NopTdheEN OT NPEXBbPASEMN LEHHU KHUXA, (DMHAHCOBU MHCTPYMEHTU
WU ApYyrn NMKBNAHM (PMHAHCOBWU aKTUBU U OLeHsIBa e(PeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnupaHe Ha npoaa)k6ata u 0b6paTHOTO U3KyrnyBaHe Ha asnose Ha ®OHA B
npeasuaeHnTe B 3aK0oHa, lNpaBunaTta Ha ¢hoHAa M HacToswms MpocnekT ciyyaun.

Pa3npeneneHue Ha pa3xoaute mexay ,Obb Acer MeHngxxMbHT” Al u POHAOA

Bb3HarpaxkaeHMeTo Ha YNpaBnsiBallOTO APYXXEeCTBO Ce ornpeaens ce ornpegens C peleHue Ha
CbBeTa Ha OMpEeKTopuTe KaTo MpoueHT B pa3Mmep Ha 2,25 % (aBe usno v ABageceT U neT AeceTn Ha
CTO) OT CpefHO roAuIHaTa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

-850 -



MpocnekTt
O Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

Bb3HarpaxaeHMeTo ce n3uncnsiBa ce Bcekn paboteH aeH Ha 6a3arta Ha paboTHUTE AHWM B roaMHaTa, KaTto
B Kpasi Ha roMHaTa ce u3paBHsBa. B cnydai, ye ce nony4yu HaannaTeHa cyma oT cTpaHa Ha ®OHJA, T4
ce npucnaga OT Bb3HArpaXaeHMeTo 3a Mecel [ekemMBpu. YNpaBnsiBallOTO APYXECTBO yAbpXkKa
YroBOPEHOTO Bb3HarpaxkaeHue MeceyHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha POHJA B baHkaTa—
[eno3nTap KbM MocoYeHa OT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Meceua, cneapaly mMeceua, 3a
KOWTO Bb3HArpaXXAEHNETO Ce AbIKMU.

Pa3xoaute 3a cMeTka POH/JA ca, KakTo crefBa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsBalloTO APY>XXeCTBO 3a U3roTBsSHE Ha BCUYKM HEOOX0ANMM AOKYMEHTU 3a
nonyyasaHe Ha paspelleHne oT Komucusta 3a ¢pMHaHCOB HaA30p;
- 3a Bb3HarpaxxaeHue Ha YnpaB/iisBalloTO APYXXeCTBO;
- 3a Bb3HarpaxaeHue Ha baHkaTa-genosutap Ha ®OHIA;
- 3@ KOMUCMOHHW Bb3Harpa)xaeHus no A0oroBopyu C MHBECTULMOHHU NOCPEAHULM, KOUTO
N3MbHSABAT
- WHBECTMUMOHHUTE HapeXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT pPerucTpupaH OanTop;
- 3@ ObpPXXaBHW TaKcw;
- 3a Haazop;
- no porosop ¢ “UeHTpaneH geno3utap” A n Takcute No agMUHUCTPUPAHE Ha ASOBETe,
cbrnacHo Tapudara Ha “LleHTpaneH genosutap” AL.
,OBb AceT MeHNmMKMBHT” ALl eXXefHEBHO HAuMUCISABa BCUYKM Ob/HKMMKM 3a cMeTka Ha POHA pa3xoaw.
CovrnacHo Mpaeunata Ha ®POHOA, BCuYKM pa3xoam, CBbp3aHu € agerMHocTTa Ha POHAA (kouTo ce
3annawart cbe cpeacTtea Ha ®OHZA) He MoraT Aa HaaBuwaeaT 5 % OT cpeaHaTa roguilHa HeTHa
CTOMHOCT Ha aKTuBUTE Nno 6anaHca Ha ®OH/A.

Pa3xoauTte 3a cmeTtka Ha ,OBb AceT MeHumxkMbHT” A/l, BbB Bpb3Ka C OCbLUIECTBSIBaHE Ha
OpraHM3MpPaHETO U YNpaBNeHNETO Ha AeliHocTTa Ha ®OHJA, ca KakTo cneaea :

- 10 NOAroToBKaTa W B3EMAHETO Ha UHBECTULIMOHHU pELLEHNS;

- MO aHanu3uTe Ha GUMHAHCOBUTE Nasapwu;
Mo OonpeaensiHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, HA EMUCMOHHATa CTOMHOCT U LieHaTa
Ha 06paTHO M3KynyBaHe Ha asinoseTe Ha ®OHA;

- N0 yNpa)kHsiBaHe Ha npasaTta No (PUHAHCOBUTE MHCTPYMeHTH, cobcTBeHocT Ha ®OHA, ¢
U3KJIIOUYEHME Ha CBBbP3aHUTE C Ta3W AEMHOCT pa3XxoaM, KOUTO ca 3a cMeTka Ha ®OHJA;

- pasxoauTe Mo BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

- MocneABalla akTyanusaumsa Ha MbpBOHA4YanHO M3roteeHus npocnekt Ha ®OHJA, korato
nMa TakaBa;

- MpaBHO 06CNyXXBaHe;

- MapKeTuHr n peknama Ha ®OHA.

6. UHdopMaumus OTHOCHO OopraHM3auusTa Ha NMJlalWaHusATa B MOJ3a Ha NpUTeXaTtesuTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE U NPeAoCTaBAHETO Ha MH(pOpMaLUss OTHOCHO
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa.

MnawaHmaTa B Non3a Ha NpUTEXaTeNnTe Ha ASN0Be BbB BPb3Ka C NOPbYKM 32 06paTHO U3KynyBaHe Ha
AANOBE Ce M3BbPLUBA OT YNpaBisBaLLOTO APYXXECTBO B NO/3a Ha NpUTexXaTenuTe Ha Aa/10Be .
- MO M3pU4HO nocoyeHa 6HaHkoBa cMeTka B ,,OBb" A/[l, KoraTto nopbuykata 3a obpaTHO
N3KyrnyeBaHe € rnogafeHa B KNOH Ha OBb A/l cbrnacHo cnucbk, lMpunoxeHne 1 KbM
HacTosAwms NpocnekT;
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- MO M3PUYHO nocoveHa H6aHKOBa CMeTKa OT MpuTexaTens Ha Asnose B 6aHKa, No Heroso
)KEnaHue, KoraTto nopbykaTa 3a 0bpaTHO M3KynyBaHe e nogaaeHa B oduca Ha ,,Obb Acet
MeHnaKMbHT" ALl;
- Ha Kaca B odwuca Ha YnpaBnsBalOTO APYXKECTBO, KOrato nopbuykata 3a o6paTHo
M3KynyBaHe e nogagaeHa B odumca Ha ,,O0bb AceT MeHMmKMBHT" A/L.
. Cnep nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha aanose Ha ®OHA, Ha cnegBawwmaT paboTeH
[eH, Ha 6a3aTa Ha M34ncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha ASN0Be, Ce U3BbPLUBA perncrpaumst B
LleHTpaneH aeno3uTtap Ha obpaTHO M3KyneHuTe asnose. Crnea NPUKIOYMA CETBLIMEHT Ha cAenkaTa, B
pamMkuTe Ha 10 AHWM OT perncTpypaHaTa nopbyka, ce M3BbpLUBa M MALAHETO Ha CymaTa no rnopbykaTa
3a obpaTHO M3KynyBaHe Ha asanoseTe Ha ®OHA no cMeTKaTa, KOATO K/IMEeHTa € NocoYmnn B rnopbykaTa
WIM Ha Kaca B oduca Ha YnpasBnsasawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHu4yaBaHe Ha
nnawaHusTa B 6poi, nnalwaHusTa Ha TepuTopusiTa Ha CTpaHaTa Ce M3BbpLUBAT caMO 4Ype3 6aHKoB
NPEeBOA MM BHAcsHE MO MiaTeXHa CMEeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha My Haaeuwaeala 10 000
nB.
YnpaBnsiBawoTo APY>XECTBO npeaocTtaBs MHbopMaums oTHOCHO KUC, koaTo ce nybnmnkyBa Ha MHTEPHET
CTpaHuuaTa Ha apy»ecTtBoTo (www.ubbam.bq).

7. Apyrn nHdopMaLmun OTHOCHO MHBECTULMUTE:
7.1. Pe3yntaTM OT [AEeWHOCTTA HA KOJIEKTUBHATA MHBECTULUMOHHA cxeMa (KoraTo e
NPUI0KMUMO) 3a NpeAnLLHUA FOAUHM.

a) AaHHM 3a obeMa, CTpyKTypaTa M AMHaMMKaTa Ha aKTUBUTE Ha [AOroBopHusi oHpA,
BKJIIOUUTEJIHO HAJIMYHOCT Ha LIEHHM KHWXXA OT eAMH WM Apyru Bua - o6wo v no Bup

adKTUBM:

Crpykrypa Crpykrypa CrpykTypa
Ha Ha Ha

AKTHBM 31.12.2015 | 2XTVBUTE® | 34 122016 | 2XTVBMTE | 35122017 | AKTVEMTE

cnpsaMo cnpsaMo cnpsiMo

ob6uwarta ob6uwarta obwara

CTOWMHOCT CTOMHOCT CTOMHOCT
AxKum 3573 206.06 48.43%| 4 416 380.49 54.04% 4 939 149.40 42.89%
O6bnuraymm 845 181.57 11.45%| 1089 607.18 13.33% 730 725.25 6.35%
AUK 855 670.70 11.60% 410 084.30 5.02% 443 089.92 3.85%
AsnoBe Ha KOJIEKTUBHU MHBECTULLMOHHM 95 019.34 1.29% 60 606.75 0.74% 21 311.14 0.19%
MapwaHKu cpeacTBa 1910 567.13 25.89%| 2 126 501.03 26.02% 5314 284.40 46.15%
BsemaHua 93 474.94 1.27% 62 740.52 0.77% 64 620.46 0.56%
[AbarorpaiHn akTUBMN 3577.50 0.05% 2 767.50 0.03% 1 957.50 0.02%
Pasxoau 3a 6baewm nepruoam 1877.59 0.03% 3 168.44 0.04% 0.00%
O6wo:| 7 378 574.83| 100.00%| 8 171 856.21| 100.00%| 11 515 138.07| 100.00%

6) AaHHM 3a CTPYKTypaTa Ha MHBECTULMOHHMSA nopTdeitn no oTpacau:
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FloamHa 2015 2016 2017
Orpacnn CroimocT B % ot CroimocT B % ot CroimocT B % ot
neBa aKTuBa neBa aKTuBa nesa aKTuBa
AQcAy 661 529.16 8.97% 784 056.39 9.59% 830 036.14 7.21%
b p)XaBHU LLEHHU KHIDK a 855 670.70 11.60% 410 084.30 5.02% 443 089.92 3.85%
MpoMmwuneHocT 1 156 138.46 15.67% 1 659 563.69 20.31% 1719701.60( 14.93%
TenekoMyHuKaL 0.00 0.00% 90 197.14 1.10% 0.00 0.00%
TpaHcnopTt 179 969.04 2.44% 166 492.30 2.04% 153 169.83 1.33%
Tbprosus 49 239.91 0.67% 50 847.15 0.62% 50 251.01 0.94%
dapMaleBTMMHA N-CT 353 796.62 4.79% 406 778.73 4.98% 668 629.07 5.81%
®durHaHCH 404 144.84 5.48% 412 342.96 5.05% 359 626.53 3.12%
®doHA 3a AANI0BO MHBECTUPaHE 95 019.34 1.29% 60 606.75 0.74% 21 311.14 0.19%
XBn 11 398.39 0.15% 9 836.40 0.12% 120 193.67 1.04%
XuMmiecka n-cr 99 090.11 1.34% 130 981.52 1.60% 1757 962.00 15.27%
XonawHrn 1503 081.10 20.37% 1794 891.39 21.96% 10 304.80 0.09%
06wo:| 5369 077.67|72.77%| 5976 678.72|73.14% | 6 134 275.71| 53.27%

B) nsbpaHa ¢pyHaHcoBa uHdpopMaLMa 3a BCIKa eiHa OT nocseaAHnuTe 3 roAuHM :

®oHabT e yupeneH B Penybnvka bwarapus Ha 01.11.2004 r. nbpBOHA4YanHO KaTO WMHBECTULMOHHO
APYXXECTBO OT OTBOpeH Tun. MybnnyHoTo My npeanaraHe crtaptvpa Ha 31.05.2005 r. Bnocneacreme U
,OBb BbanaHcmpaH ®oHa” Al e nonyunno paspelleHve 3a npeobpasysaHe B A ,0Obb banaHcupaH
®oHa"” N2 374-1[/15.05.2013r. n PeweHne NQ 385-1//21.05.2013r.

B1) HeTHa cToMHOCT Ha akTuBute (HCA) Ha eaMH ASN B HA4YaNoTO Ha nepuoaa :

Hara

05.01.2015 .

04.01.2016 .

03.01.2017 r.*

HCA/1pan

161.3860 nB.

156.4260 nB.

17.5379 ne.

* C PeweHne Ha CbBeTa Ha AMPEKTOpUTE Ha YnpaBnsBalloTo ApyxecTtBo oT 04.07.2016r. e npeanpueTa NpoMsiHa Ha
HOMMHanHaTa CTOMHOCT Ha eaunH aan Ha A® "Obb BbanaHcupaH ®oHa” ot 100 neBa Ha 10 neBa, NpoMsHaTa € BanuaHa OT

21.07.2016 .

B2) AMBMAEHTU U APYru pa3npeaeneHus 3a asn:

3a 2014, 2015 n 2016r. He e pa3npegensH ANBUAEHT.

B3) HCA Ha eauH gsn B Kpas Ha nepuoaa :

Adara

30.12.2015 .

30.12.2016*

29.12.2017r.

HCA/1psn

156.3851 nB.

17.5573 nB.

18.5102 nB.

* C PewweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YnpaBnsBalloTo ApyxecTtBo oT 04.07.2016r. e npeanpueTa NpoMsiHa Ha
HOMMHanNHaTa CTOMHOCT Ha eaunH aan Ha A® "OBb banaHcupaH ®oHa” ot 100 neea Ha 10 neBa, NpoMsiHaTa € BanuaHa OT

21.07.2016 .
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B4) 06113 Bb3BPaLLAEMOCT Ha eAUH Ast:

OT HayanoTo Ha
0T HayanoTo Ha
CraHaapTHo |3a NoCneqHuTe nybnuuHoTo
fogquea roaMHaTa
OTHNOHEeHH: |12 MecC. npegnaraHe
(He aHwanuznpaHa)
{aHroanuzupana)
2015 -3.23% 3.51%a -3.23% 3.01%
2016 12.27% 4.93% 12.27% 4.31%
2017 5.43% 4.09%; 3.26% 4.40%

r) MMHMMaJslHa, MaKCMMaJIHa U cpepHonpeTersieHa eMucMoHHa ctoMHoct (EC) m uyeHa Ha
o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika eaHa OoT nocneaHUTe 3 rOAUHM :

EC LlON6e3| LIOUC EC LlOU 6e3 LHOoUCc EC LlOM 6e3 LLOUC
TaKCa TaKCa TaKCa TaKCa TaKcCa TaKcCa
Fopma 2015 2016 2017
Murvmanna 152.9804 | 152.9804| 152.3685 | 15.4352 | 15.4352 | 15.3734 | 17.5379 | 17.5379 | 17.4677
CTOMHOCT
Makcumanna 161.4720| 161.4720| 160.8261 | 17.5855 | 17.5855 | 17.5152 | 19.1915 | 19.1915 | 19.1147
CTOMHOCT
ff:;ﬂ'z:pemme"a 157.1388| 157.1388| 156.5102 | 15.8610 | 15.8610 | 15.7976 | 18.6020 | 18.6020 | 18.5275

*CuutaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KymnyBaHe C pa3xoam 3a 06paTHO M3KyMyBaHe, B KOSITO € BK/OYEHa
Takca B pa3mep Ha 0.40% ot HCA Ha eavH asn 3a asnose, AbpxaHu Ao 18 meceua. CpokbT OT 18 Mecela Teye OT JaTtaTa Ha
MbpBOHAYasHO MHBECTMPaHaTa cyMma.

* C PewweHune Ha CbBeTa Ha AMpeKTopuTe Ha YnpasnsasawoTo Apyxectso ot 04.07.2016r. e npepnpveTa npoMsiHa Ha
HOMMHA/IHAaTa CTOMHOCT Ha eauH asin Ha A® "Obb banaHcupaH ®oHa” ot 100 neBa Ha 10 neBa, NpoMsiHaTa e BanuaHa oT
21.07.2016 r. 1 CbOTBETHO LiEHUTE Ca NPMPABHEHM HA HOBMSI HOMMHAN 3a UeuTe Ha Tabnuuata

A) 6poi aanoBe B o6palleHne KbM Kpasl Ha rOANMHaTA, KaKTo U 6poil eMUTUPaHKN, NPOAAaAEHM
M 06paTHO U3KYNEeHU AsAJI0Be 3a BCSIKa eAHa OT nocneaHuTte 3 roauHm :

. Bpo#n Bpoi asnoBe
Bbpou
o6paTHO | B 06pblLyeHMe
lfogwnra eMUTUpaHn
VBKYNEHU B Kpasi Ha
AanoBe

AfAnoBe nepvoga
2014 20 844.7254] 4 286.5583 50 693.9452
2015 4 893.2551] 8 475.6072 471115931
2016 npeau cMsiHaTa Ha HOMuUHana 1 347.3367 3 976.2995 44 482.6303
6poi aanoBe B 06pbLiEeHWe cnen CMsiHaTa Ha HOMUHasla 444 826.3030
2016 cnep cMsiHaTa Ha HOMMHanNa 43 802.4395| 24 042.4021] 464 586.3404
2017 222 718.0051] 66 218.9477] 621 085.3978

€) OAaHHM 3a pa3pelleHUTE U MOJI3BaHU 3aeMM, BKJIIOUMUTENIHO pa3Mep, CPOK Ha 3aeMa M
NINXBM NO Hero, yCBOEHa 4acT OT 3aeMa, NJIaTeHU JINXBU U pa3Mep Ha HEU3Ab/HKEHUS 3aeM :

KbM gatata Ha aktyanusaums Ha Npocnekta, ®POHADbT He e non3san 3aemu.

CToMHOCTTa Ha aanoBeTe Ha POHJA  foxoabT OT TAX MoraT Ala ce noHwxarT. Mevyanbara He
€ rapaHTMpaHa U MHBECTUTOpMTE NnoeMaT pUCKa Aa He Bb3CTaHOBAT MHBECTULMMUTE CU B
Nb/IHUA UM pa3mep. MHBecTuumnute BbB POHAA He ca rapaHTUpaHM OT rapaHuuoHeH ¢oHA,
Cb3afieH OT Abp)KaBaTa WU C APYr BUA rapaHLuums.
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7.2. Npocdunn Ha TMNa MHBECTUTOP, 3a kouTto ®POHA DT e npeaHa3HauyeH.

MHBecTuTOp®bT B AsinoBe Ha ®OHA vMa AbArocpoyHM MHBECTMLIMOHHW LIENW 3@ HapacTBaHe CTOMHOCTTA
Ha MHBECTUPAHUTE OT HEro CPeACTBa, Ype3 peanv3npaHe Ha yMepeHa A0XOAHOCT (KanuTanosu neyanébm,
L[OXOAN OT IMXBU U AMBUAEHTW), KaTO CbLUEBpPEMEHHO 6bae MMHUMM3WPAH PUCKBT OT MHBECTMPaHETO B
LEHHN KHWXKa.

TUNNYHKUAT MHBECTUTOP B AsnoBe Ha ®OHZA Tbpcu npodecnoHanHo ynpasieHne Ha MHBECTUPAHUTE CU
CpeAcTBa, BMCOKA NIMKBUAHOCT U HUCKO HUBO Ha PUCK.

NHBectuTop B Adnose Ha ®OHZA mMoxe Aa 6bae BCAKO 6bArapcko MM Yy>XAECTPaHHO HpUAMYECKO U
pU3nYeCcKo Nuue, KOETO MMa W3/OXEHUTE MO-rope WMHBECTUUMOHHW LEenu, KaKTo U ce CTpeMn aa
N3BNeYe 710/131MTEe N MIPEGUMCTBATA HA KONEKTUBHATA CXEMA HA MHBECTUpPAHeE.

L[

Ansepcugpmnxayms. PuckoT e pasnpeneneH U, cnefoBaTenHo, HaMalieH.

Y Ypes nputexasaHeTo Ha asnose Ha ®OHA BMeCTO MHAMBMAYANHU akuMKM MK obnuraumm, puckbsT
ce pa3npeaens. Ype3 MHBECTUPAHETO B MO-roNsaM 6poi akTBM 3arybaTa no oTAe/Ha MHBECTMLUMS Ce
MUHMUMU3MPA OT nedyanba npu Apyrn. CaMOCTOATENHOTO MHBECTUpaHE € MO-TPyAHO U 4YecTo e
HEBB3MOXHO Jia Ce U3rpaaun TakbB TWN nopTdein, npeasna HeobxoanMmUTe 3a ToBa CPeaCTBa.

Y [lMpodpecHoHas/IHO M ro-eBTHHO yrnpaB/IEHHE — 33 €ONHUYHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EqheKTHBHOCT Ha pas3xoguTe M MKOHOMMS OT Maljaba — Kato Tbpryea C ronemu obemmn ot
UeHHn KHuka, OOHAbT mMa BBL3MOXHOCT Aa peanusnpa WMKOHOMMM OT Mawaba M Taka Jda
OCbLLECTBABA CAENKUTE CU C NO-HUCKN TPAH3aKUMOHHW pa3Xxoan, peanusnpaHn OT UHAUBUAYaANHUTE
NHBECTUTOPM.

Y JInksngHocrt — fanosete Ha ®OHA Morat ga 6baaT KOHBEPTUPaHU B MapU4YHU CPeACTBa MO BCAKO
BpeMe.

Y BB3MOMHOCT 3a MHBECTHPAHE Ha BPEMEHHO CBOBOAHM CPEACTBA.

Y Bnaralikm cpeactBata cu BbB (POHA, nputeXxaTensT Ha As10Be #MMa [OCTBI [0 Nazapu
HeAOCTbNHU UK He ToNKoBa eeKTUBHM 3a UHAMBUAYANTHO MHBECTUPAHE;

Y faHbyHHu 06/1eKYEHM — KbM MOMEHTa Ha aKTyanusaums Ha HacTtoswms MpocnekT, B bbnrapus
neyanbute oT TbproBus C LIEHHW KHUXKA, TbpryBaHu Ha perynvpaHu nasapu, He ce obnarar;

Y [OeviHoctta Ha ®OHIA e noa crTpor HOpMaTtMBEH KOHTPOJ. TS e nybnuyHa — OTKpuTa 3a
MHBECTUTOPUTE, M3LSN0 Cbobpa3eHa C AeMCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa oT baHka-
[Aeno3uTap, HesaBucMMa OT YNpaBnsBaloTO ApYyxecTBo, Komucmsta 3a (PMHAHCOB HaA30p M
“LleHTpaneH geno3utap” AL;

¥ [a ce kynaT v npogagat asnose Ha ®OHA e s1ecHo.

®OHAODbT e Haco4eH KbM MHBECTUTOPM, TbpCelmn KOMOMHaumMs OT YMepeH pUCK, AOXOA4 W KanuTanosu
neyanbu. ®OHADLT cTpykTyprpa v ynpaenssa nopTdeinn oT LEHHN KHUXA C HUCKO A0 CPeAHO HMBO Ha
PUCK 1 TOBa € U PUCKOBMSIT NPOcUa Ha TUMUYHUS UHBECTUTOP, KbM KOFOTO € HacoyeHa AEMHOCTTa Ha
OOHJA.

Tunu4HMAT nHBecTuTop B Asdnose Ha ®OHA e no npaBuIo MHAMBUAYANHUAT UHBECTUTOP, CKIIOHEH Aa
PUCKYBa MPEMEPEHO M Aa BNOXMW CrecTaBaHMUATa CU UKW YacT OT T9X B eauH antepHaTusBeH (hMHAHCOB
MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT, OT 06bMKHOBEH 6aHKOB
[ENO3NT, BbMNPEK pUCKa, KOMTO HOocM M 6e3 aa 6bae rapaHTUpaH MOMIOXUTENIEH pesynTtaT oT
nHBecTnumaTa. Llenta Ha mHBecTtuTopa B Asnose Ha ®OHIA e akTuBMTE, KOMTO € BNOXun aa 6baar
yBeNMyaBaHn MnaBHO W MNOCNEAOBATENHO, Ype3 CPaBHUTENHO MOCTOSIHHA AOXOAHOCT, KaTO B CbLUOTO
BpeMe 6bJaT MMHMMM3UPAHU pUCKA, HEMOCTOSIHCTBOTO M MPOMEH/IMBOCTTA Ha NopTdeina My OT LEHHM
KHWXXa, KAaKTO € Harnpumep rnpu Takbe, CbCTABEH €AMHCTBEHO OT aKUMMW.

3a uHBectTuTOopa B asnose Ha ®OHJA e xapakTepHa CK/IOHHOCTTa KbM OBMlAafiiH U KOHTPOSIMPaH PUCK.
ToBa e YOBeK, KOWTO C AOXOAMUTE CU YCMsiBa [a MOCPELLHE EXEAHEBHUTE CU Pa3Xxoam U MMa Bb3MOXHOCT
[a MUCK 3a BbaeLeTo B CpeAHOCPOYEH U AbIFOCPOYEH MJ1aH.

NHBecTuTOpbT B AsinoBe Ha ®OHLA He e 3agb/DKUTENHO aKTUMBEH YYaCTHWMK Ha KanuTanosus nasap
HATO € HY>XHO Aa pa3bupa 1 no3HaBa Ma3apa Ha LUEHHU KHWXA, HO MHBECTUUMOHHAaTa My KynTypa
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Mo3BOJsIBa Ja OCb3HaBa, Y€ CrecTsBaHusATa My MoraT Aa 6bAaaT BAOXEHWM B pa3fiMyeH MHBECTULMOHEH
WMHCTPYMEHT OT 06MKHOBEH HaHKOB AEMO3UT UM HEABMXXUM UMOT.

JeHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKWM, KONEKTUBHU CXEMU 33 MHBECTUPAHE, MEHCUOHHM U
3aCTpaxoBaTeNHN ApyXXecTBa M Apyrn (pupMuK, Ha KOMUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarar
YacT OT aKTMBUTE CU B MOPTdENN OT LEHHN KHMXA. ToBa ca MHBECTUTOPWU, KOMTO Buxa Xenanu Aa
AnBepcnuLMpaT pyUcka Ha COBCTBEHUTE CU NOPTMhENIM OT LIEHHWU KHWXKA WKW Aa UHBECTUPAT BPEMEHHO
cBOH6OAHUTE CM NApUYHK CpeacTaa.

8. MkoHoOMHKuecka nHdpopmauma:
8.1. [laHHu 3a pa3xoaute Ha POH/A 3a nocneaHuTe 3 roaMHU, NpeaxoXxaaliy rogMHaTa Ha
aKkTyanusaumsa Ha lNpocnekra.

CymMma Ha
pa3xoauTe 3a

CymMma Ha
pa3xopaure 3a

CymMma Ha
pa3xoauTe 3a

% ot cpegHara
HeTHa 6anaHcoBa

Pa3sxoamn

lfogmwrHo Bb3HarpakgeHmne Ha Y[
3a nepwoyg

KOMUCMOHHM Ha MHBECTULIMOHHM

nepuoaa
01.01.2015 -
31.12.2015

173 728.93

nepvona
01.01.2016 -
31.12.2016

162 135.99

nepvopa
01.01.2017 -
31.12.2017

228 350.60

CTOHHOCT Ha
dKTHUBHTE 3a
2017r.

2.25%

Aeno3nTap

O6uwo ,Takcu M KOMMHMCHOHHM 34
HHBECTHHOHHHTE [OCPDEAHNUN H
6aHkara pgernosurap rpH GQEJNIKN C
drHaHcoBM MHCTDYMEHTH”

FoAWLHO Bb3HarpaXAeHue Ha oauTop

6 026.62

4 956.36

[¢)
nocpeaHnLy 944,93 19.00 1 481.36 0.01%
Takca 3a TpaHcdhepu Ha LEHHW KHMXKaA 281.69 13736 540,02 .00%
npv CAenKu
FroAulHO Bb3HarpaxaeHne Ha 6aHkata 4 800.00 4 800.00 5 200.00 .05%

6 921.38

roanuHo Bb3HarapaxzaeHve Ha
LleHTpaneH penosutap M KoMmucusi 3a
pMHaHCOB Haa30p

Oobuo:

Pazxogm, cBbp3aHH C MpeoLyeHKara
Ha EeHHHUTE KHiDKa B rnopgesiia
Pa3xoamn, cBbp3aHu c obe3leHka Ha
chMHaHCOBM aKTUBMN

Apyru pasxogn, cBbp3aHm c
noprgpesnia

O6uo0 pasxoam :

4871.19

4 589 367.27

90 037.56

2 929.58

4 866 961.15

6 300.18

4 228 900.51

8 884.07

3 565.20

4 414 742.31

7 650.88

5 244 294.46

2712.07

29 419.43

5519 348.82

0.09%

51.67%

0.03%

0.29%

54.39%

* ,OBB BbanaHcmpaH ®oHA” U3BbPLUBA EXEAHEBHA OLIEHKA Ha LIEHHUTE KHWXA B NOPTdENa Cu, BKIIIOUMTESTHO KHIDKATa, KOUTO
ca B MpPOLIEC HA CETb/MEHT. PasnukaTa OT MpeoLeHKaTa ce OTpassiBa B TeKywus dUHAHCOB pe3yntaTr Ha PoHaa u He ce
3annaltla oTAeHO OT UHBECTUTOpa.

8.2. laHHuM 3a npueTtaTta oT ,,0B6b Acetr MeHnmxMbBHT” Al ,MonuTuUKa 3a AeACTBME B HaWl-
Ao6bp nHrepec”

C peweHune Ha CbBeTa Ha anpekTopuTe oT 28.02.2014r. ,,0bb AceT MeHMMKMBHT” ALl Npye U3MeHeHus
B npueTtata OT ApPYXecTBoTo ,[loNMTuKa 3a AeNCTBME B HaW-4ob6bp MHTepec”, CbrnacHO KoSATO ce
TpeTupaT CrpaBeaIMBo NpuTexaTenuTe Ha AsnoBe Ha ynpasnsBaHuTe oT Hero KUC. ColaTa obxsalla u
AEMHOCTTa Ha ydpeaeHuTe, cnep AataTa Ha npueMaHe Ha nonutukata, KUC. B HactosiwaTta Touyka e
npeactaBeHa CbKpaTeHa MHGOPMaLUNMs OTHOCHO CbAbPXXAHMETO Ha NpueTaTa NoNUTUKA. MbAHUAT TekCT
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Ha T[lonuTnkata Moxe pJda O6bae HaMepeH Ha KoprnopaTuMBHaTa CTpaHuUa Ha ApY)XXeCTBOTO:
www.ubbam.bg. Mo cMucbna Ha HacToswaTa Touka ,KUC"” e KoNekTMBHA MHBECTULIMOHHA CXeMa, KOSITO
€ opraHu3upaHa u ynpaeBnsBaHa oOT Y[ ,0Obb Acetr MenHupxmbHT” AL (BkntoumtenHo ®OHAA), a
LKNneHT” e KNMeHT Ha YNpaBnsBaLloTO APYXXECTBO NO CKIOYEH AOrOBOP 3@ UHAMBMAYASHO yrnpaBieHue
Ha nopTdein.

,OBb AceT MeHNIXMbHT” Al Lie npeanpyeMe BCMYKM HEODXOAMMM AENCTBUS, 3@ Aa OCUIYpU Bb3MOXKHO

Hau-gobpuTe pesynTatv M We AeWcTBa B Han-Aobbp MHTepec Ha cboTBeTHUTE KUC un/mnn Knuewt,

KOraTo M3Mb/IHSBA peLUeHNs 3a CAeNKM OT UMETO Ha cboTBeTHUTE KUC m/unn KnneHT npu ynpasneHune

Ha nopTdenna.

»Hal-0obpo m3nbaHeHne”, No cMUCbia Ha NpueTaTa OT ApYXecTBoTo ,llonuTuka 3a gencTeme B Hawi-

[o6bp MHTepec”, e nopeavua OT npoueaypu W JOrOBOPEHOCTM, uMniemeHTuMpanHu oT “OBb AceT

MeHnmKMbHT” Al, C Uen Aa ce oCUrypu Bb3MOXHO Hal-aobpusi pesyntaT 3a cboTBeTHUTE KUC u/vnm

KnneHTn npu U3nbiHEHNE HA NOPBYKW.

MNMonuTukata BKIOYBA BMAOBETE KacoBe (MHAHCOBM WMHCTPYMEHTU W nuuata, Ao kouto “Obb Acer

MeHnmkMbHT” Al NoJaBa HapeXxaaHus, Taka Ye Aa ce rapaHTupa M3Mb/IHEHWMETO Ha 3aAb/MKEHUETO 3a

AEeNCTBUE B Hal-A06BbP MHTEpeC.

“Obb AceT MeHMmKMBHT” ALl HIMa Aa NOCTaBA MHTEpecuMTe Ha KOSITO U Aa e rpyna oT npuTexaTesm Ha

ASN0Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexaTtenu Ha AsnoBe.

“OBBb AceT MeHMmxMBHT” ALl ce CTpeMM [a M3BbpLLUBa AEMHOCTTa CM MO HauMH, KOMTO Lie NpeaoTBpaTu

HaYMCNABAHETO Ha M3NULLHK pa3xoan 3a KMC n Ha npuTtexaTtenute Ha ASNOBETE 1.

“OBbb AceT MeHWmKMbHT” Al TpeTMpa paBHOCTOMHO WM cripaBeannBo CboTBeTHUTE KUC n KnuneHTw,

KaKTO M rnonara rpuxata Ha obbp Tbprosew 3a 3aliMTa Ha TEXHUTE UHTEpeCH.

“OBBb AceT MeHMmKMBHT” A/l cna3Ba BCUYKU U3UCKBAHWUS, NPUIOXKUMU KbM AEAHOCTTa My, Aa AEUCTBa

YeCTHO M npodecMoHanHo C uen 3aliMTa Ha MHTepecuTe Ha npuTexaTtenute Ha asanose, KUC u

KnueHTtunte, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha (PUHAHCOBU MHCTPYMEHTW.

YnpaBnaBaloTo APY>XECTBO AeicTBa B Han-gobbp MHTepec Ha KUC/KnueHTuTe, Korato M3mb/HsBa

peleHns 3a cAefikn OT TAXHO MMe M 3a TAxHa cMeTka. "OBb AceT MeHumxMBbHT” Al npeanpuema

BCMYKM pa3yMHWM AENCTBUSI Aa MOMYy4YM Bb3MOXHO Halr-gobpus pesyntaT 3a KUC/KnueHTuTe, Kato ce

B3eMaT npeasBua LieHaTa, pa3xoauTe, CPOKbT, BEPOSATHOCTTA OT M3MbJ/IHEHWE U CETBL/IMEHT, 06eMbT U

BUMOBLT Ha MopbykaTa WUAM BCAKO APYro OOCTOATENCTBO, CBbP3aHO C U3Mb/IHEHWETO Ha MopbykaTa. 3a

onpefensHe Ha CbOTBETHOTO 3HAYeHME Ha Te3n hakTopu ce npunarat ClegHUTe KpUTepun:

Y uenute, MHBECTUUMOHHaTa nonutuka u cneunduyHuTe puckoBe 3a KUC, KakTo ca nocoyveHu B
npocnekta, B npaBunata Ha @®OH[A, KaKTO M WHBECTUUMOHHWUTE OrpaHUYeHUst CBbp3aHu C
WHOMBMAYANHOTO yrpaBieHne Ha nopTdennu;

Y  XapaKTepucTUKUTE Ha nopbykaTa;

Y  XapaKTepuCTUKMTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbyKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a U3MbJIHEHME, KbM KOMTO MOXe Aa 6be oTHeceHa nopbykaTa.

OueHkaTa 3a Hal-gobpo M3MbJHEHME Ha MOpbYkM 3a cMeTka Ha KWC/KnueHtTute He ce 06Bbp3Ba

€ANHCTBEHO C ONpeaensiHETO Ha Hal-aobpaTa ueHa 3a KUC/KNMeHTUTe, HO U C BCUYKM APYrU NMOCOYEHM

no-gony dakTopu. AKO 3a JafeHa caenka ¢ (PMHaHCOBM MHCTPYMEHTU Ce YCTaHOBW, Ye He e CKJIoYeHa

Ha Hal-gobpaTa Bb3MOXHa LieHa, MpeasiaraHa Ha nasapa KbM MOMEHTA Ha CKJ/IlOUYBAHETO W, TOBa He

O3HayaBa HapyluaBaHe Ha M3WCKBAHETO 3a Hal-406PO M3MbJIHEHUE Ha HapeXaaHe.

Mpun oueHka oT cTpaHa Ha “OBbb AceT MeHUAXMBHT” Al HA U3MBJIHEHWETO HA HapeXxaaHe 3a CMeTKa Ha

KWUC/KnneHTute npu Han-aobpu ycnoBusa 3a TSX Ce B3MMAT NOA BHUMaHWE KOMMIEKCHOTO Bb3AEWCTBUE

Ha cnegHuTe dakTopu:

Y lMazapHara yeHa Ha ¢pmHaHcoBuss MHCTPyMeHT — "OBbb AceT MeHnmxXMbHT” Al B3eMa npeasua
MeXaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3MbJIHEHWE HA MOPbYKKM C NpeaMeT UHAHCOBUTE
MHCTPYMEHTH, 3a Aa ONpeaesn Koe MSICTO € Han-61aronpusiTHO MO OTHOLUEHME Ha LieHaTa.

LleHaTa OBMKHOBEHO 3aBMCM OT 6pOs Ha ydacTHUUMTE Ha nasapa, OT MOBeAEHMETO Ha MapKeT-
MelkbpuTe (aKO MMa TaKuBa) M oOpraHusauusita Ha ¢oHaoBaTa 6opca, Ha KOATO Ce TbpryeaTt
CbOTBETHUTE (PMHAHCOBN UHCTPYMEHTH.

LleHaTa Ha (PMHAHCOBUTE MHCTPYMEHTW, MpeueHeHa 3aefHO C pa3xXoAauTe MO U3MbJIHEHWE Ha BCSKO
HapexxaaHe 3a cMeTka Ha KnueHT, ce cuuta ot “OBb AceT MeHMmKMBHT” ALl 3a Hal-BaxkHUS (akTop
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aKo KnneHTHbT e KkaTeropusmpaH Kato HenpodecmoHaneH. To3u akTop ce cuuTa 3a onpegensiy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNMEeHTCKUTE HapeXaaHus;

Y TpaH3aKUHOHHHUTE pa3Xxoam, CBbP3aHHN C M3MbJIHEHNETO Ha NMOPbYKaTa (KOMAUCUOHU U APYrU
Takcn) — “Obb AceT MeHnaXMbHT” ALl oueHsiBa pa3xoauTe, CBbp3aHM C MOPBYKM 3@ CMETKa Ha
KUC/KnneHTUTE M U3NbAHABA HapeXaaHusi NPUOPUTETHO Ype3 TPeTW Nvua, KOMTO npeanaraTt Hau-
A06py yCnoBus MO OTHOLWEHME Ha pasxoauTe 3a M3nb/HeHue. Cna3BaHeTO Ha npeaxoaHoTo
n3peyeHne ce ocbliecTBsBa 6e3 ToBa Aa CTaBa 3a CMETKA Ha KayeCTBOTO Ha npeasiaraHuTe OT TpeTu
CTpaHu ycnyru. Pasxoaute, CBbp3aHu C U3MbJIHEHWETO, BK/IIOYBAT BCUYKM PA3XOAM, KOMTO Ca Mpsiko
CBbP3aHUN C U3Mb/IHEHWMETO HA HAPEXAAHETO, BK/OUMTENHO TaKCK 3a MSICTO Ha U3Mb/IHEHWE, TAKCK 3a
KIMPUHT U CETB/IMEHT, KaKTO U APYrn TakCu U Bb3HarpaXkaeHws, N1aTMMn Ha TpeTu nnua, o6Bbp3aHu
C U3MbJIHEHME Ha HapeXaaHeTo.

Y Bbp3nHara MM CKOPOCT Ha MU3NMbJ/IHEHHETO - OT 6bp3nHaTa Ha U3MbJHEHWETO HA nogageHuTe
HapeXXaaHusl 3aBUCK U LieHaTa Ha (MHaHCOBUTE MHCTPYMeHTU. CKOpOCTTa Ha M3Mb/IHEHWE Ha AafeH
perynupaH nasap uavM MHOroCTpaHHa cucTemMa 3a TbproBusl ce onpeaens A0 ronsma creneH OT Buaa
Ha nasapHus Mogen (T.e. opraHu3auusiTa Ha TbproBusiTa Ha CbOTBETHMSA MNas3ap, onpeaesieHn B
npaeunata My 1 NpUIOXKMMOTO 3aKOHOAATENCTBO).

Y BB3MOXHOCTTa 3a MbJIHO U3MBbJ/IHEHHE M CeTB/IMEHT - "Obb AceT MeHnIXMBHT” ALl npeueHsiBa
3a BCEKM KOHKPETEH C/lyYalt BEPOSITHOCTTa Aa 6bAe U3MbJIHEHO NOAAAEHOTO HApeXaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKUTE, KAKTO U BCUYKU OCTaHann ¢akTtopu, OTHOCUMU KbM
M3MbIHEHMETO Ha HapexaaHeto - 06eMbT uAM 6poAT Ha GUHAHCOBUTE MHCTPYMEHTUM Ha
HapeXaaHeTo MMaT MNPSIKO OTHOLIEHME KbM LieHaTa Ha (PMHAHCOBUTE MHCTPYMEHTU U pa3xoauTte Mo
coenkara.

Y BHA M CBLHOCT Ha HapexgaHero - “Obb AceT MeHMmKMBHT” ALl npeueHsBa Kou 6u 6un Hau-
pobpuat pesyntat 3a KUC/KnuneHTa 1 npeueHsBa BCUYKM U3BpOeHU (akTopu criopes CbLUHOCTTa U
BMAA Ha HapeXAaHeTo - NOKymnkKa, npoaax6ba, 3aMsHa, Ap.; MIMMUTMPaHO, Na3apHo, Ap.

Y Bcsakaksu gpyru ¢pakTopm, KONTO Ca peneBaHTHN 3a M3MbJIHEHVWE Ha HApeXAAHEeTO 3a CMeTKa Ha
KNC/KnuneHTa 1 NOCTUraHeTo Ha Hai-0o6bp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensHe Ha Hal-aobpusi pesyntat, “Obb AceT MeHMmKMBbHT” ALl
NpveMa LeHaTa Ha MHCTPYMEHTa M pa3xoauTe 3a U3Mb/IHEHWE Ha HapeXAaHETO.

B cnyyanTte, npu KOMTO (paKTOp 3@ U3MbJHEHME HA NOPbYKaTa, Pas/IMYeH OT BCUYKMU 3HAUMMKN (HaKTOpK
€ MpueT KaTo MpuopuTETEH MO OTHOLIEeHMEe Ha AaJeHa Mopbyka, Toraea, CbOTBETHATa MOpbyka ce
U3MbHABA, CbobpassiBaiiku ce ¢ To3n dakTop.

OTtHoweHusaTa Mexay “Obb AceTr MeHnaxmMbHT” Al 1 KUC/KnueHTuTe ce usrpaxaaT Ha OCHOBaTa Ha
B3aMMHO JoBepue, KOHMWUAEHUMANHOCT Ha MHdopMauusaTa W ABYCTpaHHa uMHaHCOBA M3rofda npu
cna3BaHe Ha HOPMaTUBHUTE U3UCKBaHMS.

“Obb AceT MeHumKMbHT” ALl AelcTBa B Hal-gobpus MHTEpeC Ha ynpaensiBaHuTe oT Hero KUC, korato
Bb3/1ara Ha Apyrv nvua M3nb/JIHEHWETO Ha MOPBbYKUTE OT MMETO HA TE3N CXEMWU NPWU yNpaBieHWETO Ha
TexHuTe noptdennu. “Obb AceT MeHMMKMBHT” ALl NpY M3Mb/IHEHME Ha 3a4b/HDKEHNETO MO NPEAXOAHOTO
U3peyeHne, NpeanpuemMa BCUYKU padyMHU AEUCTBUS Aa NOMYUM Bb3MOXHO Hal-a06pust pe3ynTar.

“OBb AceT MeHmMKMBHT” ALl peaoBHO cneam 3a U3MbJIHEHWMETO HA HacToswaTa MoauTMKa OT TpeTute
CTpaHW, C KOUTO APY>XXeCTBOTO € B AOrOBOPHU OTHOLLEHMS U NO-CreumanHo KavyecTBOTO Ha U3Mb/IHEHWE
OT TSIXHa CTpaHa M nNpu HeobxoaAMMOCT OTCTPaHSBa KOHCTATUpPaHW HeaoCTaTbUM.

Mpy m3nNbAHEHWEe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBB AceT MeHumxkMbHT” ALl cna3sa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBAHMA W YCIOBMSATA Ha  MPUIOXKUMOTO  3aKOHOAATESNCTBO,
WHBECTULMOHHUTE orpaHMyeHnss Ha KUC B CbOTBETCTBME C npocnektute mMm, Obwmte cn ycnosus,
NPUIOXKUMN KbM [OrOBOPUTE C KIIMEHTU M KOHKPETHUS AOrOBOP, BKIIOYMUTENTHO KaTo Mnpuiara Mepku 3a
M3NbJIHEHWE HA HApeXAaHUsi B 06EKTUBHO Bb3MOXHUTE Hal-A06pu ycnosus 3a KUC/KnueHTuTe.

“OBbb AceT MeHnmxMbHT” Al npueMa v npunara npoueaypy U MepKu, KOUTO OCUrypsBaT HAANEXHO,
NpaBUMHO M 6bp30 WM3MbJHEHME Ha caenkuTe C akTmeBuTe B nopTdennute Ha KUC/KnueHTtute.
MpoueaypuTe U MEPKUTE OTrOBApAT Ha CNeaHUTE U3UCKBAHWUS:

1. ga rapaHTUpaT, 4e M3nbiHeHuTe oT MMeTo Ha KUC/KnuMeHTUTe MNOpbYkM Ca HAANEXHO WU BSIPHO
BMNUCaHW W pasnpeaeneHu;

-58 -



MpocnekTt
O Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

2. [a M3MNbAHSABAT NOCMeAoBaTeNHO M HAZNeXHO CcpaBHMMKM nopbykn Ha KUC/KnueHTUTe, OCBEH ako
TOBa € TPYAHO OCbLLECTBMMO MOPaaM XapaKTEPUCTUKUTE Ha MopbYkaTa MM CbLUECTBYBALLMTE Ma3apHu
YC/OBMS UK @aKO MHTEpecuTe Ha CbOTBETHATa CXema M3UCKBaT ApYyro.

3. (PMHAHCOBUTE WMHCTPYMEHTU WM MAapUYHU CyMK, MOJSTYYEHWN NPU CETHIMEHT HA M3MbJ/IHEHWU MOPBYKM,
ce npesexaaTt He3abaBHO M TOYHO NO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“Obb AceT MeHMmMKMBHT” ALl He Moxe Aa 3noynotpebsiBa ¢ MHbOpMauusTa, CBbp3aHa C BUCSALIM
(HemsnmbiHeHn) nopbyukn Ha KUC/KnueHTa, n npeanpvemMa BCUMYKM pa3yMHW CTbMNKM Aa NpeaoTBpaTtu
3noynoTtpebaTta ¢ TakaBa MHMOpPMaUus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“Obb Acet MeHnmxMbHT” Al MOXe Aa obeanHsiBa caMO HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe,
Kacaewm eamH n Cbll BUA GUHAHCOBM MHCTPYMEHTU U HapeXAaHus, KOUTO He ce pa3nu4yasaT Mo CBOS
BMA U CbLUHOCT.

JdonyctnMo e obeaMHeHNETO Ha HapexaaHus 3a cMeTka Ha KUC/KnuneHTuTe, umsiTo XapaKTepucTuKa
»KOIMYECTBEHO M3MbJIHEHME” € pa3NNyHa, T.e. HapeXAaHUs KOMTO Ce MU3MbHSABAT ,4aCTUYHO” C TaKMBa,
KOUTO Ce U3Mb/HABAT ,M3usi10”.

“OBb AceT MeHnmKMBbHT” ALl He MOXe Aa M3MbJIHK nopbyka Ha eaHa KNC, obeanHsiBaiikn s ¢ nopbyka
Ha Apyra Cxema, KOSITO YnpasfsiBa, WM Ha APYr KJVMEHT WM C MOopbyKa 3a CBOS CODCTBEHa CMETKa,
OCBEH aKO He Ca U3MbJIHEHWN CNefHUTE YCNOoBUS:

1. fa e Hanuue Manka BeposiTHOCT 06eANHEHNETO Ha MOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U Aa
e KUC/KnueHT, unnto nopbuku we 6baaT obeamHeHu;

2. "Obb Acetr MenHupxMbHT” Al e npueno m edekTMBHO Mnpwunara nonuvTMKka 3a obeauHeHwe wn
pa3npegensHe Ha MOPbYKMTE, KOSTO CbAbpXa AOCTaTbYHO KOHKPETHW MNpaBuia 3a CnpaBeasvBOTO
pa3snpegensiHe Ha obeanHeHUTE NOPBbYKK, BKIKOUYUTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha Mopbukute
onpeaensaT pasnpeaensiHeTo n 06paboTBaHETO B Cly4anTe Ha YaCTUYHO U3MbJIHEHME.

B cnyyaute, korato “"OBb AceT MeHnaxMbHT” ALl 06eanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHnTtute
C e4HO WU NoBeYe ApYrn HapexaaHus U Taka 0b6eauHEHOTO HapexaaHe € U3MbJIHEHO YaCTU4YHO, TO
pa3snpeaenst CBbp3aHUTe CAENKU - pe3ynTaT OT U3MbJ/IHEHME HA HApeXAAHETO MNPONOPLMOHANHO.

Korato “"OBb AceT MeHnaxMbHT” ALl 0beamHsiBa nopbykun 3a cMeTka Ha KUC/KnneHTuTe CbC caenku 3a
cobcTBEHa CMeTKa, APY)XECTBOTO PasAensi CbOTBETHUTE CAENKM MO HAYMH, KOWTO He ouleTtsea KMC mnm
ApYruTe KINeHTHU.

Korato “OBb AceT MeHnaxmbHT” ALl 0beanHsBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka 3a
cobcTBeHa cMeTKa M obeanHeHaTa MOpbYka € YacTUYHO M3nbiHeHa, “Obb AceT MeHumKMBbHT” ALl
pasgens CbOoTBETHUTE caenkn Ha KUC wnn Ha Apyrusi KIMEHT NpUOPWUTETHO, Mpean Aa pasfenu
cOenkuTe 3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” Al Npunara npoueaypa 3a u3bsarsaHe Ha NOBTOPHO pasnpeaensiHe Ha CAenKu
3a cobCTBEHa CMETKA, M3Mb/IHEHN CbBMECTHO C HapeXaaHus 3a cMmeTka Ha KNC/KnneHTtuTe, Korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyuauTte, korato “"OBb AceT MeHnaxmMbHT” ALL” 06eanHsBa HapexaaHe 3a cMeTka Ha KUC/KnueHTtute
CbC caenka 3a cobcTBeHa cMeTka M Taka 06eAMHEHOTO HapexXaaHe e M3MbJHEHO 4YacTUYHO, TO
pa3npeaens caenkute 3a cMeTka Ha KUC/KnueHTuTe npuvopuTeTHO, Npeav Aa pa3genu caenkuTe 3a
cBosi cMeTKa. Ako “Obb Acet MeHnmxMbHT” Al MOXxe 060CHOBaHO Aa AoKaxe, ye 6e3 obeanHEHNETO He
61 MOrno aa u3nbHWM HapexaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu Takmea U3roAHu 3a TaX YC/oBuUS
MnM 4Ye BbLOOWE He 6M MOrbn Aa O M3Mb/AHM, TO MOXE [a pasnpefeny CKIloYeHaTa caenka
nponopunoHanHo mMexay cebe cn n KUC/KnneHtute.

MNpw ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTute e 61uno m3nbaHeHo Ha no-bnaronpusitHa ot
onpeaeneHaTta ueHa, uanata usroga npuHaanexu Ha KUC/KnuenTure.

“OBbb AceT MeHnmkMbHT” ALl Wwe n3bsrea 0b6eAMHEHOTO HapexaaHe 3a MoKynka Aa 6bae M3NbIHEHO Ha
pa3fMyHa nasapHa LUeHa 3a pas3/IMyHM 4Yactu OT obwma obeM Ha HapexaaHeTo 3a CMeTKka Ha
KUC/KnneHTtute.

“"Obb Acet MeHunaxMbHT” ALl Ma npaBo Aa obeanHsiBa HapexzaHus 3a cmeTka Ha KUC/KnueHtute
CaMOo aKo Te ca IMMUTUPAHU MOPBYKM.

“Obb Acetr MeHuMmkMbHT” Al MMa NpaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKO LIEHHUTE KHMXXA Ce CbXpaHaBaT Npy eaHa W Cblla Aeno3nTapHa MHCTUTYLUMS.
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“OBBb AceT MeHnmKMbHT” Al AENCTBaA YECTHO, CNpaBeanBO U NPOdeCUOHaNHO CbrMacHO Hal-aobpus
nHTepec Ha KNUC 1 KnMeHTUTE NO A0roBOPM 3@ MHAMBUAYANHO YNpaBieHne Ha NopTgenn n BbB Bpb3Ka C
AENHOCTUTE MO YNpaBfeHne v agMUHUCTPUPAHE Ha MHBECTUUMKUTE Ha cboTBeTHaTa KMUC/ KnueHT Hsima
[a nnawia uamv nosyyasa Takca UK KOMUCUMOHHA, WK Aa NpeaocTass UaM nosyyasa HenapuyHu obnaruy,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA WX HernapuyHa obnara, nnateHa oT UAn Ha cboTBeTHUTEe KUC/KnneHT, unu Ha
nmue oT UMeTo Ha cboTBeTHUTe KUC/KnueHT, nin nonyyeHa oT TakoBa vue;

2. Takca, KOMUCMOHHA UK HenapuyHa obnara, nnaTeHa OT WAM Ha TPETO NuUe, UK NONyYeHa OT Hero,
WnW NnLe, AEUCTBALLO OT MMETO Ha TPETO JILE, KOraTo Ca U3MbJIHEHW CNIEAHUTE YCI0BUS:

a) CbLUEeCTBYBAHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMMCMOHHATa unu obnarata Wan Korato
pa3MepbT He MoXe Aa bbae yCTaHOBEH, METOAbT 3a M3uMCisBaHe Ha cymata, Tpsibea fa 6baat scHO
onoBecteHM Ha cboTBeTHUTE KUC/KnuMeHT no wu34depnateneH, TOYeH M pa3bupaemM HauuH npeam
NpeaoCcTaBsHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca Win KOMUCMOHHA UM NpPeAoCTaBAHETO Ha HenapuyHu obnarn Tpsibea Aa nMa 3a
uen fa nogobpu KayectBOTO Ha CbOTBETHAaTa yc/yra M [a He Bb3NPEnsaTcTBa CrasBaHETO Ha
3aab/keHneTo Ha ,OBb AM” na aeictBa B Ha-ao6pusa nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneundnyHN TakcK, KOUTO ca MO3BOJSIEHW MM HeobxoaMMM 3a MpefoCTaBAHETO Ha CbOTBETHaTa
ycnyra, BK/HOUMTENHO MOMEYUTENICKM TaKCW, TAKCUM 3@ CETL/IMEHT M 0BMsiHa Ha BanyTa, perynaTtopHu
TaKCW, AaHbUM MW MPABHU XOHOPapW, U KOUTO NO CBOS XapakTep He MoraT Aa AosBefaT A0 KOHMINKTH
Ha MHTEpecu CbC 3aAb/mkeHuaTa Ha ,,Obb AM” pa peiicTBa YecTHO, cnpaBeasiMBO U NPOheCMOHANHO B
Hal-A06pus nHTepec Ha cboTBeTHUTE KUC/KnuneHT.

JLlonutukata 3a AencTteMe B HaW-gobbp MHTEpec” e Ha Pa3nofioXKEHWE Ha BCUMYKU HACTOSILUM M
NOTEeHUMANHN KIIMEHTU U NpUTeXaTeNn Ha ASN10Be Ha YNpaBisBawOTO APYXXeCTBO B LeHTpanHus ohuc
Ha ApY>XeCTBOTO, KAKTO U Ha KOpriopaTMBHaTa UHTEPHET CTpaHuua — www.ubbam.bg.

YnpaBnaBawoTo ApYXeCTBO NybnMKyBa Ha KOpnopaTvBHMSI €M caWT: www.ubbam.bg, cboblieHus
OTHOCHO BHECEHM M3MEHEHWSA M JOMb/IHEHUS B ,llonuTukaTa 3a aeicteue B Han-gobbp uHTepec”, ¢ uen
3aro3HaBaHe Ha K/IMEHTUTE U NpUTEXaTeNUTe Ha ASAN0BE C Te3N NPOMEHM.

YnpaBnsBaloTO APYXeCTBO LWe npernexaa ,llonvTukata 3a [encTBuMe B HaW-A06bp MHTEpec
€XEeroHO, KaKTO W NpW Bb3HMKBAHETO Ha CblUeCTBEHAa MpPOMSHA, KOSATO MOXEe Ja MOoBusie Ha
cnocobHocTTa Ha “OBBb AceT MeHuaxMbHT” ALl Aa NpoAb/HKM Aa Mony4YyaBa Bb3MOXHO Hal-aobpus
pe3ynTaT 3a cboTBeTHUTE KUC/KnneHTu.

"

8.3 EBeHTyaslHM pasxoAuM WM TaKCH, pa3/iIM4HU OT pa3xoauTe, nocoYyeHu B T.2.16 ot
Hacrosiwmsa MNMpocnexT, pa3aesieHn cnopea ToBa Aasiv ce NaLwaTt oT NnpuTeXXaTens Ha

AsnoBe nan Ha 6a3a Ha aktuBuTe Ha POHOA

EBeHTyanHM Apyruv pa3xoau Win Takcm, NialaHn OT NpUuTeXXaTtenuTte Ha asnoBe

Apyrn Takcu, KOWUTO Ce 3annawar OT npuTexaTens Ha AanoBe ca onucaHn B Tapudata Ha
YnpaBnsBaLLoTo ApYXeCTBO.

TakcuTe ce nnawaTt oT MHBECTUTOpPA, CaMo B Cyyald, Ye rnoxesnae nocovyeHa B Tapudata ycnyra, a
MMEHHO 3a: M3JaBaHe Ha Aeno3vTapHa pa3nucka Ha npuTexaTten Ha ASn0Be, NPEXBbp/sHE Ha AS10Be
OT NoAcMeTKa Ha nputexaTens Ha gsnose B Obb AceT MeHIKMBHT Al KbM nogcMeTKa npu
MHBECTULMOHEH NOoCpeaHunK/baHka-aeno3uTap, NoeMaHe Ha AsS/I0BE OT NOACMETKA Ha npuTexaTens Ha
ASn0Be NMpu UMHBECTUMUMOHEH nocpeaHuk/baHka-geno3uTtap kbM noacmetka B OBB AceT MeHUIKMBHT
A[l, nonyyaBaHe Ha NOTBLPXAEHWE W APYrY OOKYMEHTW, CBbp3aHM C ModafeHa Nnopbuyka, Mo nowara,
Takca 3a ck/toyBaHe Ha [orosop 3a CUIM (eagHOKpaTHO NMpu BCEKM HOB AOroBOP Ha CTOMHOCT Ao 50 nB.
BKN., MpM MNPOMSHA Ha NapaMeTpu MO Beye CK/YEeH A0roBop, He ce cbbupa Takca). Tapudarta Ha
YnpaBnsBawoTo APY>XXeCTBO € A0CTbMHa HAa MHTEPHET CTpaHMuaTa Ha ApYy>KeCTBOTo — www.ubbam.bg
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EBeHTyaNIHM Apyru pa3xoau WiM Takcu, niawaHu Ha 6a3aTa Ha aktuBute Ha POHOA
OcBeH pasxoauTe, 3a cMeTka Ha POHZA, nocoyeHn B T. 5 OT HacTosAwma [pocneKkT, Apyrn pa3xoan uim

TaKCK, NnawaHy Ha 6a3arta Ha aktuBuTe Ha ®OHJA, He ce npeaswXaarT.

8.4. laTa Ha akTyanusaumsa Ha lNpocnekTa: 09.02.2018 r.

-61-



O / Obb
BANAHCUPAH
OOHO

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Cnucbk Ha mecTaTta 3a nybnuyHo npegnaraHe n obpaTHO M3KynyBaHe Ha AANoBe
Ha O “Obb banaHcupaH ®oHa”

MpennaraHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha AP “Obb banaHcupaH ®oHA” ce ocbLLeCTBABA
B ouca Ha Ynpasnssawo apyxectso “Obb AceT MeHnmxMbHT” ALl 1 knoHoBeTe Ha ObeanHeHa Bbnrapcka
baHka All, kaKkTo cneaBa:

Odmc

Anpec, TenedoHu

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O NETHbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codus U3Tok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwusi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

Ten.: 02/ 8169031

3 Codus N3Tok OvaHaban
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codwmsa U3ToK

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codpua Usrok icicep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 |Codmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

10

Codus U3Tok

O6opuile

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnaTtuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCkuM rpaa

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Codus,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
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Ten.: 028112872
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus N3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

27

Codums 3anag

JTonuH

1336 rp. Codmst, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

30

Codus 3anag

Hapexaa

rp. Codusi, xk. "Hapexnaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codums 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codums 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Cocus
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codus, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

Pernon Codma 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
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PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

MnosamB

AceHoBrpag

4230 AceHoBsrpag, nin. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpag,
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunsika

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Ma3apoknk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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4530 rp.MaHartopuiue
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

53

MnoBamBs

MnoBavB

4000 rp.Mnosans
yn."Mapuesny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

Mnosavs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

MnosamBs

6-Tn CentemMBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

PervoH bnaroesrpag

baHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
2700 rp. bnaroesrpag
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yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

61

PernoH bnaroesrpag

botesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctuHbpoa

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66

PervoH bnaroesrpag

Ktoctenamn

2500 rp. KtocteHaunn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

PervoH bnaroesrpag

MNupunH Bnaroesrpag,

2700 rp. bnaroesrpag, 6yn. "Cs. C. Knpun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

70

PervoH bnaroesrpag

Pagomnp

rp. Papomup, nn. "BOMHULWIKO BbCTaHUE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

71

PernoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."lLleiHoBo" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHna" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

Pervnox bnaroesrpaa

CaHaaHcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

74

Pervnox bnaroesrpaa

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

75

Pernox bnaroesrpaa

Crpyma

2304 I'p.MepHukK, yn."JlIeHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

76

PernoH bnaroesrpag

lNoue [denyes

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

77

byprac

AlTOC

8500 rp. Aittoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

79

byprac

bunrapka

8800 'p.CnmeeH, x.K. ,bbnrapka” , 6yn."Cr.
Crambonos” N2 15

Ten.: 044/ 610901
dakc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

80

byprac

Bacvn Anpunos

8000 rp. byprac,
yn. "AnekcaHaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

81

byprac

JunaHa

8600 rp. IMbon, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

82

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobart, yn. "Teoprn AumuTtpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNMomopue

8200 rp. NMomopwue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

89

byprac

MNpumopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

90

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CnmeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702




O

/ 0BB

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8800 rp. CnneeH , nn."Llap OceoboamTen" 26

byprac CnuseH Ten.: 044/ 616351; 044/ 616310
o dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8130 rp. Cozonon, nn."YepHo mope" 1
92 |Byprac Cosoron Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8600 rp. fimMbon ,
yn."T. C. PakoBckn" 34
94 |Byprac Smbon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpaga doces MiMnekc-napTtep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK
9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
% |Bapra Bapka ®akc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
Ten.: 052 688 972
98 |[BapHa Bnagucnas BapHeHuuk Dakc:052 632 153
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagncnasoBo
99 [BapHa BnaavcnaBoBo Ten.: 052/ 595773

®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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100

O

BapHa

/ 0BB

BANNAHCUPAH
DOHA

lanates -BapHa

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
rMoHeAeNHUK- NeTbK

101

BapHa

leHepan Kones

9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

BapHa

[o6puy/ Ocduc KasapHa

'p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun Jlesckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KacnnyaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononu" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

110

Pyce

Cvnuctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

111

BapHa

CnueHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®dakc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

BapHa

LLymeH

9700 rp. WymeHn, yn."Uap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”"MapwvH puHos, N2 4
Ten.: 038/ 601501
dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

OvmMunTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

Crapa 3aropa

MBaiinosrpaa

6970 rp. Meainoerpaa , yn."l.Oumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbK

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cxb6eB” N2 10
Ten.: 0335/ 90752
dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

119

Crapa 3aropa

Kbpopkanu

6600 rp. Kvpmpxanu, 6yn. "Buarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

120

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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121

O / Obb
BAJTAHCUPAH
DOH[,

Crapa 3aropa

Momuunrpag

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
ep. nvboeo, byn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Mem.
TenegoH:041868152

123

Crapa 3aropa

Ceunenrpag

6500 rp. CBuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NETbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Ctapa 3aropa, 6yn. "Liap CumeoH Benumku"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

128

Crapa 3aropa

YupnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

130

Pyce

bsna

7100 rp. bana
yn."Ex3apx VMocud" N 7
Ten.: (+359) 817 711 74
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

131

Pyce

Bacun JleBcku-BT

5000 rp. Bennko TbpHOBO
yn."Bacun JleBckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucro botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

133

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

134

Benvko TbpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

135

Pyce

lopHa Opsixosuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

136

Pyce

[Be morunu

7150 rp. e Morunum
yn."CrosiH Tep3aues" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Benuko TvpHOBO

[psHoBo

5370 ApsiHoBO
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
®akc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

140

Benvko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

141

Pyce

OwmypTar

7900 rp. OmypTar
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

yn"AHTIM I " N 3
Ten.: (+359) 605 36 26
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

142

Pyce

MaBnnkeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®dakc: 0610/ 52024
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

143

Pyce

MonoBso

7800 rp. Monoso
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgpoBcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoauit" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.BypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Bennko TbpHOBO

CeBnneBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benuko TvpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnapeHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

149

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

150

Benuko TvpHOBO

TpsiBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

Pyce

Tobproeule

7700 rp. Toproeuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
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MpunoxeHue Ne 1
OBB CnucbK ruweTta

O " BANTAHCUPAH N® ,065 BATAHCUPAH ®OH[”
®0oHA

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152 | Pyce ®epanHaHaoBa

3900 rp. benorpapuuk, yn. "Kuss bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153 |Bpaua benorpaguunk

3500 rp. bepkosuua
yn. "O-p Me.MaHos" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154 |Bpaua bepkosuua

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua bsna CnatuHa

3700 rp. BuaunH
yn."Uap Anekcanabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

156 |Bpaua BuavH

3700 rp.BuawvH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua BuaunH-LieHTbp

3540 rp. Bupwew, yn. "Penybnuka" 70
Ten.: 09527/ 4175
dakc: 09527/ 4175
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |[Bpaua BbpLuey

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

159 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160 |Bpaua Koznoayi

3800 Kyna, yn."Bw3paxaaHe"23
Ten.: 0938/ 3 3063;

161 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

162 |Benuko TbpHOBO JleBcku 5900 rp. JleBcku
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

164

Bpaua

Me3apa

3100, rp. Me3apa, yn."Xpucto Botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."l'pacd UrHatmnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

166

Bpaua

Orocrta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

167

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bpaua

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Jlesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benuko TvpHOBO

lneBeH

5800 rp. MneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

170

Benuko TvpHOBO

CBuLLoB

5250 rp. CeuwoB
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

171

Benuko TvpHOBO

beneHe

O6nacr MneBeH, rp. benexe,
yn. "bvnrapus” 31
Ten.: (+359) 65 838012
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

172

Benvko TbpHOBO

YepseH 6psar

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894

17 -




O Obb
BANAHCUPAH
®OHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

173

Benvko TbpHOBO

[neBeH- KaTa MNonosa

O6nact Mne.eH, rp. Mne.eH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AktyaneH kbm 09.02.2018 r.
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