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MpocnekTbT cbabpka usanata wuHdopmauusi, HeobxoaMma 3a B3eMaHe Ha WMHBECTMUMOHHO peLleHne, BKITHYUTESNHO
OCHOBHUTE PUCKOBE, CBbP3aHM C OPYXEeCTBOTO M HeroBaTa AeWHOCT. B nHTepec Ha MHBECTUTOPWUTE € Aa ce 3ano3HasT C
MpocnekTa, Nnpeaun ga B3emaT pelleHne ga nHBectupar B ganose, ndgageHu ot o ,0Obb banaHcupaH ®oHA”.

Komucusra 3a (*WIHaHCOB Haa30p € noTBbpAuna HacToALWNA NpocneKkT, HO ToBa He O3HAa4YaBa, 4e T4 O,D,OGpﬂBa nnun
He 0A06pﬂBa UWHBeCTUpaHeTO B nNpeanaraHnTe pAanoBe, HUTO Y4Ye noemMma OTroBOPHOCT 3a BEpPHOCTTa Ha
npeacrtaBeHaTa B npocneKkTa VIH(*)OpMaLIMﬂ.

UneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe Ha Ynpaenaawo apyxecTtso ,O0bb AceT MeHnmkMmbHT” ALl oTroBapaT convaapHo
3a BpeauTe, MPUYUHEHW OT HEBEpHW, 3abnyxaaBaliy WM HembIiiHW OaHHM B [pocnekTa, CbOTBETHO — 3a 4acT OT
nUHpopmaumsTa B Hero. JluueTo no un. 34, an. 1 u 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBaps CONMAapHO C YneHoBeTe Ha
CbBeTa Ha AMpeKTopuTE Ha YNpaBnsBalloTO APYKECTBO 3a Bpean, MPUYMHEHM OT HEBEPHW, 3abnyxaaBallm UM HeMbIHU
OaHHU BbB omHaHcoBuTe otyeTn Ha [P “ OBb banaHcupaH ®oHA”, a perncTpmpaHnaT oanuTop — 3a BpeauTe, NpUYMHEHN
OT oauUTMpPaHUTE OT HEro OMHAHCOBM OTYETMU.

[aTa Ha akTyanu3auua Ha npocnekTa: 18.09.2017 r.
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~Obb Acer MeHnmkmMbHT” AL MHGOpMUPE MOTEHUNATIHUTE UHBECTUTOPH, Y€ UHBECTUPAHETO B
MPEA/IBraHNTE ASA/I0BE € CBBP3aHO CbC CIIELNPUYHN PUCKOBE, KOUTO Ca 1104PO6HO pa3rieqam B 1.2.15.
ot Hacrosuums pocreKT.

1. Uudopmauusa otHocHo Y1 ,0b6Bb AceTr MeHpKXMBHT” AL}:
1.1. WHdopmMaumsa OTHOCHO yrnpaBnsiBaLlOTO APY>KECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € akLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnunka bbnrapus u
M3BBPLUBALLO AEMHOCT B Penybnuka bbnrapus.

1.2. HammeHoBaHue, NpaBHO OpraHusauMoHHa (popMa, cepqanuiye

HanmeHoBaHue : ,0Bb AceTr MeHnpg)xMbHT” A}

MNpaBHO —OpraHM3aumoHHa dopMa AKLMOHEpHO ApPY>XeCcTBO
yn.”Csera Cocpumsa” N2 5, paiioH

Cepanviwie n agpec Ha ynpasfeHue : Bbv3paxxaaHe, rp. Cocdus,

Penybnuka bbnrapus

TenedoHm : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npueMaT MOpbYKkM 3a

n3naeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codus

A® “OBb banaHcupaH ®oHA” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpaumsi Ha ApY>XecTBOTO

Y[ ,,06b AceT MeHnmKkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa Apy>XecTBOTO
€ npeperncTtpypaHo B TbproBCKUS pernctbp KbM AreHumss no BnuceaHusita ¢ EUMK 131239768.
ColectByBaHeTO Ha [Ipy>KeCcTBOTO HE € OrpaHUYeHo CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AeMHOCTTa Ha KONMEKTUBHWU MHBECTULMOHHM CXEMU M HA MHBECTULMOHHMW APY>XECTBa
OT 3aTBOPEH TN, BKOYMTESNHO:

Q) ynpaeneHne Ha NHBECTULNNTE;

6) aAMMHUCTpUpaHe Ha AANOBETe, BKAKUUTENHO MPaBHM W CYETOBOAHW YCNYyrM BbB Bpb3Ka C
YyNpaBfeHMETO HA aKTMBUTE, UCKaHUS 3a MHMOpMauMs Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE WU
M34nCNsBaHe LieHaTa Ha AsS/10BETE, KOHTPO/ 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHWS, OpraHu3upaHe Ha
BOOAEHETO Ha KHMraTa Ha npuTexaTenuTe Ha [Asn0Be, pasnpefaeneHne Ha AUMBUMAEHTM W Opyru
nnawaHus, ngasaHe, npogaxbda n 0bpaTHO M3KyNyBaHE Ha ASNIOBE, U3Mb/IHEHWE Ha AOroBOpW, BOAEHE
Ha OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/IMEHTA [AOrOBOP, Ha MHAMBMAYaNeH nopTdenn,
BK/IIOYNTENHO TakKbB Ha WHCTUTYLUMOHANEH WHBECTUTOP, BKIKOYBALW, (MHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHus Ha K/MeHTa.

OBb Acet MeHumxMbHT” A/l € nonyyMno JSMUEeH3 3a U3BbplIBaHe Ha pAenHoct N9 9-Y[/
26.01.2006r., c Pewenne N° 171-Y/[1/04.03.2004 r., aonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha
Komucusita 3a puHaHcoB Haazop (KOH) n e BnMcaHo B TbproBCKUA perucrbp C PeweHne N2 1 ot
23.04.2004 r. Ha Codwmmckm rpaackm cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
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44. [py>XeCTBOTO € MpepernctpupaHo B TbpProBCKMA PerucTbp KbM AreHums no BrnvceBaHugaTa ¢ EUK:
131239768.

1.4. [Apyrv KOJIEKTUBHM MHBECTULMOHHM cxeMu, kouto Y1 ,O0bb Acetr MeHMmKMBHT” A}
ynpasnsiBa

Ynpasnasawo apyxectso ,OBb AceTr MeHupxMbHT” ALl opraHmsvpa u ynpasnssa A® “Obb
MatpumoHnym 3ems” , A® ,0bb MnatuHym O6nurauun”, Ad ,Obb Moban ®apm WHeect”, AD ,OBb
Espo Mapu”, A® ,,0bb MNpemuym Akumun”, 4d ,,0b6b Moban Auenaent", AP ,,Obb Moban Pactex™ n A
,OBb Moban Aetckn ®oHA".

1.5. [laHHmM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U 3aKOHHUTE npeacrasuTeny Ha Y
,0Bbb Acet MeHnmxMbHT” A}

Y[ ,,O6b AceT MeHnmxMbHT” ALl ce nNpeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaekoBa MeityeBa —
N3nbnHuTeneH anpektop n CredaH CtedaHoB TbMHEB — MNpoOKypUCT.

MBAH BOPUCOB KYTJ1I0B — YneH Ha CbBeTa Ha [iupekropure.

MBaH KyTnoB nputexasa Marucrbpcka crteneH no ,MKoHoMMKa” OoT YHMBepcuTeTa 3@ HaUMOHasHO U
CBETOBHO CTONAHCTBO (1996 r.) n MarncTbp no 6usHec agMMHUCTpaums oT "AMepuKaHCKK YHuBepcuteT"
Bunrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwun ycrewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepnoga ot 1993-1998 r. e npeMuHan peauua Kypcose u
cneumanusaumm, cpen kouto Kypc 3a obyyerue no ,Bucw ®uHaHcoB MeHnmkMbHT” BbB Shell Treasury
Europe, ,MakpoukoHoMuka u duckanHa nonutuka” B IMF Institute, ,TexHuyeckn n dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, [epmanus, ,Crnot
npoaykTn, TexHW4yeckn aHanu3 U NPOrHO3vpaHe Ha MeXxAyHapoaHWTe napuyHu nasapu” B Reuters
Univercity, Geneva LUBeiuapus, kakto M cTtax B Banca Nazionale del Agricultura, Pum, WUtanus.
MNpodecmoHanHmaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CtpouTenHa baHka” ALl kaTo
L naseH Ounbp”. B nepuoga ot 1993 go 1994 r. e v3nbaHABaN cbliata AMbXHOCT B ,,ObeavHeHa
bbnrapcka baHka” Ad. TMMpe3 1995 r. 3aemMa AanvxHoctTa ,lnaBeH ekcnept” B ,baHkoBa
KoHconuaaumoHHa KoMnaHus”, KoSTo usnbnHasa 4o 1997 r., korato 6uBa Ha3HayeH KaTo , Tpexbpbp”’ B
“Wen bwarapusa” AQ. OT M. MapT 1999 r. o HacToAWMAT MOMeHT MBaH KyTnoB 3aemMa MeHUIDKbPCKU
nosvumn B ,0O6eavHeHa Bbnrapcka baHka” A[l, kato [Oupektop ,[lapyyHuM nasapu M ObAroBu
MHCTpyMeHTH”, [OupekTtop ,lonemn KopropaTvBHu knneHtn. OT M. Mai 2003 r., go MoMeHTa MBaH
KyTtnos e HavanHuk YnpaeneHue ,Tpexbpn” B ,,065” ALl

KATUHA C/IABKOBA MEMYEBA — Ms3nbnHuTeneH auMpekTtop M YneH Ha CbBera Ha
OvpexTopuTte

KaTuHa MeiyeBa e 3aBbplunia MarMcTbpcka creneH no ,,CYeTOBOACTBO M KOHTPON”, B YHMBEpCUTETA 3a
HaLMOHANHO M CBETOBHO cTonaHcTeo (2000 r.) OT 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
bopca — Codma” ALl nocnepoBaTenHO KaTo U3MbAHSABA (PyHKUMMTE Ha [naBeH cekpetap u EkcnepT B
Onpekuma ,Toproeus n Hagzop”. MNpe3 nepuoga 2002 — 2004 r. paboTM KATO KOHCYNTAHT Mo
NpuBaTM3aUMOHHM caenkn u cdetosoaguten B ,Kpto” OOA. 3a nepuoga 2005-2007 r. pabotn kaTo
[AvipekTop 3a Bpb3ku ¢ nHeectutopute B U ,,06b banaHcupan ®oHa” AA. OT 2004 r. go 2007 r. paboTtu
B ,Obb AceT MeHNmKMbHT” ALl, KaTO U3Mb/HSIBA CNegHUTe ATbXHOCTK : ,CYeTOBOACTBO U 6ek-oduc”,
L naeseH cuetoBoamTen”, PbkoBoguTen otaen ,BbTpeweH KOHTpon”, Jivue 3a BPb3KW C MHBECTUTOPUTE,
a oT M. tonn 2007 r. e U3nbnHuTeneH aupekTop v yneH Ha CbBeTa Ha avpektopute Ha ,Obb Acet
MennpxkmbHT” AL OT 2005 r. o MoMeHTa e cdyeToBoauTen u MNMpeaceaaten Ha KomuTteta no pmMHaHCK u
C4YeTOBOACTBO B bbnrapcka Acounauus Ha YrpasnssalimTe ApyXecTsa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpaBuTenHusa CbBeT Ha bbnrapcka Acoumnaums no Bpb3ku ¢ MHBecTuTOpUTE.

KPUCTO® OIE MU - MNMpeacenaten Ha CbBeTa Ha [ilupekTopuTte
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Kpuctod e Mun 3anouysa kapuepata cn B KBC pyn npe3 1995 r. Cneg kato 10 roguHu 3aema
Pa3NMYHM MEHUIKBPCKM No3uummn B Puteiin n MCI knoHoBaTa Mpexa Ha rpynata KBC, npes 2006 r. ce
npemectBa B Yelwkarta penybnuka, 3a ga ornasu Puterin u MCI knoHoBaTa Mpexa Ha CSOB B
npoab/HkeHve Ha 5 roguHun. Kapuepata Ha r-H [e Mun npoabimkasa B YNpaBUTENHWUS CbBET Ha
CUMBAHK, kbaeTto OTroBapsi 3a cnegHuTe HanpasneHusi: 6aHkupaHe Ha ApebHo, KIOHOBa Mpexa u
ANCTPUBYLIMOHHM KaHann 1 pasnniallaHms.

TEOAOP MAPUHOB - 3amectHuk-lNpeacenaten Ha CbBeta Ha [ilupekTopuTte

Teopgop MapuHOB 3anoyBa NpodecnoHanHOTO cu pa3BuTre npe3 1994 r. kaTo PMHAHCOB aHaNUTUK Ha
Coduiicka ®oHaoBa 6opca. Mpe3 1995 — 1997 r. paboTn nocneaoBaTeNHO KaTO MEHUAXbP BPb3KK C
KMMEHTU M pPbKOBOAMTEN KpeauTHU aHanu3nm B bbarapcka wmHBecTMumoHHa 6aHka A (Tekywo Tb
Buktopusa). OT 1997 r. go 2000 r. 3aeMa NO3uUMSATA HA MHBECTUUMOHEH MeHuKbp B bankaHckaTta
pernoHanHa aAveusng Ha HaunoHanHa 6aHka Ha Mpums.

Teopgop MapuHOB y4yacTBa B yripasneHneTo Ha ObeamHeHa 6bnrapcka 6aHka ot M. FOHM 2010 r., korato
e n3bpaH 3a yneH Ha CbBeTa Ha AMpeKTopuTe, KaTo oT M. CenTemMBpM CbluaTa rognHa 3aema nosnuusta
leHepaneH paupektop KopnopatuBHOo 6aHkuMpaHe Ha 6aHkata. HenocpeactBeHO npeau ToBa npes
nepuoaa 2001 — 2010 r. 3aemMa nocTa Ha [NnaBeH u3nbaHUTENEH AnpekTop Ha WHTepnuii3 Al, kKaTto oT
2006 r. yyacTtBa M B yrpaBUTEIHAUTE OpraHM Ha JIM3MHIOBUTE APY)KeCTBa Ha rpanaTta Ha HauuoHasnHa
6aHka Ha bpums B PyMbHUA U Cbpbus.

NmMa maructbpckmn cteneHu no ,busHec agMumHucTpaums® ot London Business School n ,,Cuctemn u
ynpasneHue" ot TexHudeckn yHusepcuteT, Codus. Teogop MapvHOB € HocUTeNn Ha npodecnoHanHaTa
kBanudukaumns CFA (ceptndumumpan puHaHcoB aHanuTuk) ot 2001 r. Cobwo Taka e 3asbpunn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH CTE®AHOB TbMHEB - lNMpokypucrt

CredaH TbMHeB e 3aeMan nosvuusita PervoHaneH MeHnaxop B ,Obb AceT MeHumKMbHT” Al OT
Hoemepu 2013 po SAHyapu 2017 r. u B TO3W Nepuof € OTroBapsn 3a 00CNyXBaHETO Ha KIIHOYOBM
KIIMEHTU, KOHTPOMMpan W noanomarasn rnpeanaraHeTo OT CTpPaHa Ha areHTckaTta Mpexa, Ha BCUYKMK
KONEKTUBHN WHBECTULMOHHM cxeMn npegnaraHn ot OBb ,AceT MeHUIKMBHT' All, KaKTo MU
[IOBEPUTESNHOTO YMpaBNEHWE Ha WHAMBWAYANHW KAMEHTCKM nopTdeinnu. M-H TbMHEB CTaBa 4acT OT
eknna npegnaraw, npoayktute Ha ,,OBb AceTr MeHunmxmbHT” Al owe npe3 2006 r., koraTo 3aemMa
LAJTEXHOCTTA Crneunannuct MHBECTULUMOHHN npoaykTn kbM OBB Al. OT 2008 no 2013 pabotu B obnactta
Ha YNpaBneHCKOTO M BU3HEeC KOHCYNTMpaHe KaTo ornaesiea pmHaHcoBUAT oTaen B ,Takcap" EOO/.

CredaH TbMHeB e 6akanasbp cneuuanHoct ,Mybnnuun duHaHcK" KbM MKOHOMUYECKN YHUBEPCUTET-
BapHa, KbAeToO 3awmTaBa M Marucrbpcka CTeneH CbC cneuuanHocT ,baHkoso aeno®. OT 2006 r.
nputexasa cepTU@UKaT 3@ WMHBECTUUMOHEH KOHCYNTaHT kbM KO®H, a ot 2015 r. npectmxHaTa
npodecnoHanHa akpeantaums Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,Obb AceT MeHumKMbHT” ALl € v3usno BHeceH M e B pa3mep Ha 700 000
(cepemcTOoTMH Xxunapgu) nB.., pasnpegeneH B 700 (cegeMCTOTUH) OOMKHOBEHW, MOMMEHHM,
6e3HannYHM aKumm, C NpaBo Ha rnac M HoMMHanHa ctonmHocT 1 000 (xunspa) neBa BCsika. AKLUMOHEPU B
ynpaBnseawoTo apyxectso ca “OBEAMHEHA BbJITAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanuTtana n KBC Bank, benrusi, nputexasawo 9.14 % oT kanuTana.

1.7. NMonutuka 3a Bb3HarpakaeHumaTa. MHdopMauusa OTHOCHO aKTyasiHaTa NOJIMTMKa 3a

Bb3HarpaxxxgeHusaTta Ha ynpas/iaBalloTOAPYXeCTBO

YNpaBnaBalloTo ApYy)XecTBo npunara [lonuTuka 3a Bb3HarpaxaeHusata /lMonutukarta/, B
CbOTBETCTBME C HALMOHANTHUTE M EBPONENCKM HOPMATUBHU M3UCKBaHMS. MonuTukaTa onpeaens obwure
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paMKu, TMPUHUMNUTE W U3UCKBaAHWUATa MNpu ornpefensHe Ha Bb3HarpaxaeHusaTa B YNpasnsiBallo
APY>XeCTBO, KaTO HacbpyaBa pa3yMHOTO M edeKTUBHOTO YMpaB/fieHMe Ha pucKa Ha ynpasnsiBaloTo
APY>XeCTBO M He noowlpsiBa NOeMaHe Ha pUCK, HECbOTBETEH Ha PUCKOBUTE Npodunn, npasunaTta unm
yupeauTenHuTe JOKYMEHTU Ha YynpaBnsBaHUTE KOMEKTUBHU MHBECTULIMOHHM CXEMW, KAaKTO U He 3acsra
M3Mb/IHEHWETO Ha 3ab/DKEHVETO Ha YNPaBsSBaALOTO APYXECTBO Aa AENCTBa B Hal-gobbp MHTEpeC Ha
KONEeKTUBHATa MHBECTMUMOHHA cxeMa. lNonuTukaTta cbabpxxa obliata paMmka M OCHOBHUTE MPUHLMNAK NpU
onpeensiHe Bb3HarpaxaeHuaTa Ha cnyxuTtenuTe B Y/, KaTo rapaHTMpa cna3BaHeTo OT CTpaHa Ha Y[
Ha aKTyasiHaTa rpaBHa W perysatopHa paMKa, B TOBA YMC/O, HO HE CaMO — HauYMHWUTE Ha onpeaensHe u
n3nnawlaHe Ha Bb3HarpaXxaeHusaTa, CTPyKTypaTa M BUAOBETE Bb3HarpaXXaeHUs U TEXHUTE CbOTHOLLEHUS,
pa3CpoOYBAHETO M Bb3MOXHOCTTA 3a Heu3nawaHe Ha Bb3HarpaXxaeHns B 3aBUCMMOCT OT MpeACTaBsHETO
Ha CbOTBETHOTO CTPYKTYpPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTE KUC, CTpyKTYypaTa 1 npaBoMoLumsaTa
Ha KomuTeTa no Bb3HarpaxaeHusTa u ap.

AkTyanHata lMonuTunka 3a Bb3HarpaXxaeHusta Moxe fa 6bae HaMepeHa Ha UHTEpPHET CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpu nouckBaHe oOT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konue Ha [lonutukata 3a
Bb3HarpaxxaeHusta we wmMm 6bae npegoctaBeHO 6e€3Mn1aTHO, Ha XapTWeH HocuTen, B odwuca Ha
APY>XeCTBOTO WM B KNOHOBaTa Mpexa Ha OBb A/l

2. Uudopmaumsa 3a norosopHusi ¢poHA.
2.1. HaumeHoBaHue

HanmeHoBaHue : 1O ,0Obb banaHcmupaH ®oHa” (POHIA)

OpraHusaTop v ynpasneHue: Ynpasnsasawo apyxectso (YA) ,,Obb AceT MeHnmxkMbHT” AL
Cepanuwie 1 agpec Ha ynpasrieHue Ha YnpasnasawoTo ApyxecTtso : yn. “Ceeta Codua” N2 5, 1040
Codms, bbnrapus

Tenedon: (+359 2) 811 3761-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003

EnektpoHeH aapec (e-mail): ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHeTt (web-site): www.ubbam.bg

Tvn u ctatyT Ha AP ,06b BanaHcupaH ®oHA": o ceosiTa cblHocT Ad “Obb banaHcupaH ®oHg” e
KONEKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B NPEXBbPISIEMN LIEHHN KHUXKA UK
APYTV NMKBUMAHW (DUHAHCOBM aKTMBWM CbINacHO M3UCKBaHMSTA Ha 3akoHa. C ornea CBos cneuunaned
cratyT, AP “Obb BanaHcMpaH ®oHA” e goroBopeH (POHA MO CMUCLSA Ha 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTMUMOHHM CXeMW W ApYyrM NpeanpusaTtms 3@ KONEKTUBHO MHBECTUpPaHe
(3OKMNCANMKN), 3akoHa 3a nasapuTte Ha (UHAHCOBU MHCTPyMeHTU (3MNDOU), KakTo M NoA3aKOHOBUTE
HOpPMaTUBHU aKTOBe.

YnpaBnsiBawloTo ApY>KeCTBO NOCTOSIHHO M34aBa M M3KynyBa obpaTHo asnosete Ha AP “Obb banaHcupaH
®oHA" 3a cMeTka Ha POHA.

[ eAHOCT: KONEKTMBHO MHBECTMPAHE B MPEXBBLPNSEMU LIEHHW KHMXKA WKW APYrU TMKBUAHW (PUHAHCOBM
aKTMBWM CbINacHO M3MCKBAHWUSITA Ha 3aKOHA, Ha MNApU4YHKN CpeacTBa, HabpaHu ype3 NybnnMyHO npegnaraHe
Ha AsN0oBe, NpW CMa3BaHe Ha MPUHLUMMA Ha pa3npeaesieHne Ha pucka.

MakcumaneH 6poi gsanoBe B obpaLyeHme : HeorpaHuyeH

HoMmuHanHa ctoMHoCT Ha eguH aan: 10 (gecet) nesa.

2.2. laTta Ha yuypeassaHe Ha ®POH[A.

HAata Ha yupeasiBaHe Ha ®OHAA: ®oHabLT e yupedeH B Penybnuka Bbnrapusa Ha 01.11.2004 r.
MbpBOHAYasIHO KaToO MHBECTULMOHHO APYXeCTBO OT OTBOpeH Tun. Bnocneacresune U ,O066 banaHcmpaH
®oHa” A e nonyuuno paspeleHne 3a npeobpasyBaHe B Ad ,Obb banaHcupaH ®oHa” NO 374-
n0/15.05.2013r. n Pewenne NO 385-M/[1/21.05.2013r. n noanexun Ha perynupaHe ot KomucuaTa 3a
(pnHaHcoB Haa3op Ha Penybnuka bvnrapums.


mailto:ubbam@ubb.bg
http://www.ubbam.bg/

MpocnekTt

/ Obb [® ,066 BAJTAHCUPAH ®OHL”
O BANNAHCUPAH
DOHA

[loroBopHUST hOHA Ce opraHu3vpa M ynpae/siBa OT YNpaB/siBallo APYXXECTBO, C/lef rosydaBaHe Ha
pa3pelleHve oT Komucusita 3a (OMHAHCOB HaA30p M KaTo AoroBopeH (hoHA ce cuMTa 3a yupedeH cneq
BrnMcBaHeTo My B Pernctbpa no un. 30, an. 1 ot 3akoHa 3a Komucusita 3a duHaHCOB HaA30p.

CpoOK Ha CcbLUeCTBYBaHe : He Ca NpeaBUAEHN OrpaHUYEHNsI B CPOKA Ha CbLUEeCTBYyBaHe.

Pa3pelueHue 3a u3BbpLUBaHe Ha AeNHOCT: pewweHne N2 747- N ot 13.10.2004 r. Ha KomncusTa 3a
(vHaHcoB Hap3op, nuvueHs N2 09-MA/06.01.2004r., pa3pelweHne 3a npeobpasyBaHe N2 374-
na/15.05.2013r. u Pewenune N° 385-11/1/21.05.2013r.

byncrar: 131326575

2.3. Hap3opHa MHCTUTYLUMA

Komucusa 3a ®uHaHcos Hapasop
Ctpanuuya B MHTepHer: www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
c¢akc : (+359 2) 829 43 24

2.4. NMocouBaHe Ha MACTOTO, KbAeTo MoraTt Aa 6baat nonydyeHu lMpaBunata Ha PoHaa m
nepuoauYHUTE OTYETHU

NHBecTuTOpMTE MOrat ga ce 3ano3HaaT ¢ [lMpaBvnata Ha ®oHaa, lNpocnekTa, [JOKyMeHTa C K04oBa
nHoOpMaumMs 3a WHBECTUTOPA W NEepUoAMYHMTE OTYETM, KAKTO W Ja nony4at AOMbjAHWUTENHa
nHcopmaums Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B oduca Ha ,,Obb AceTr MeHnpxmbHT” Al: 6yn. “Togop AnekcaHgpos” N2 9, rp. Codwms, bbnrapus,
Ten.: (+359 2) 811 3760-67, 811 3775-78; 811 3770-3771; enekTpoHHa nowa: ubbam@ubb.bg;
nmua 3a KoHTakTn @ CBuneH locnogmHoB (+ 359 52) 685467, CredaH CamappxumeB (+ 359 2)
8113778 n (+ 359 2) 8113774 wnn Xapu SAHueB (+359 56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bwnrapcka baHka” ALl B cTpaHaTa, nocovenu B MNpunoxeHne NO 1 KbM
HacToawwms MpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NoHeaeNnHnK Ao neTbk oT 8.30
Ao 16.30 vaca.

Y lMpaBunata Ha ®OHOA, nepuoanyHUTE OTYETW, KaKTO U [JOKYMeHTa C Kw4voBa uHdopMaums 3a
MHBECTUTOpPA Ca AOCTbMHN U B IHTEpHET Ha aapec www.ubbam.bg

2.5. YcnoBus Ha AaHbyHaTa cuctema, npunoxxuMma 3a ®OH/IA, kKOMTO ca OT 3HauYeHue 3a
nputeXxaTenuTte Ha AsNoBe.

Tasn ToYKa rpeqjocTaBs MHEOPMaLs, KakTo 3a AaHb4YHOTO obsiaraHe Ha rnevasnbara Ha /[JoroBopHus
@OHf, Taka u 3@ 06713raHeTo Ha JOXOANTE H3 MHBECTUTOPUTE B A5/108€ Ha POHLA.

Mo-gony e npeacraBeH obwmsa gaHbyeH pexym Ha OOHLA v Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
AOXOAUTE UM OT caenku ¢ asnoe Ha ®OH/IA, cbrnacHoO AEMCTBALLOTO KbM AaTaTa Ha akTyanu3auusi Ha
To3n [lpocnekT A[aHbYHO 3aKOHOAATENCTBO, KAKTO M  [AaHbYHOTO obnaraHe Ha poxoauTte OT
pa3npeaeneHve Ha goxoda (roavwHata nedanéa) Ha ®OHIA n NMKBMAALUNOHHUTE ASNOBE.

KopnopaTuBHO faHb4yHO o6naraHe Ha POHAOA
CbrnacHo 4n. 174 ot 3akoHa 3a KOprnopaTMBHOTO noaoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULMOHHM CXEMW, KOUTO Ca AOMycHaT 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa

Ha 3AKWUCAMKW, He ce obnaraT ¢ KopnopaTMBeH AaHbK .

CobrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU M3TOYHMKA AOXOAMTE OT pasnopexaaHe C
(PMHAHCOBU MHCTPYMEHTW, KOETO BK/IKOYBA CAENKUTE, CKIIIOYEHM MpU YyCoBMATa M MO peaa Ha 06paTHO
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M3KYrnyBaHe OT KONEKTUBHU MHBECTUUMOHHM cxeMu (kakBato € ®OH[A), ponycHatu 3a nyb6anyHo
npeanaraHe B CTpaHaTa MM B Apyra Abp)kaBa YeHka Ha EBponeinckns cbio3, Unm B Abp)KaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe goxoauTe Ha NnpuTeXxartenute Ha asnose ot ®OHAA

JaHb4yHO obnaraHe Ha JoXoAMUTE OT caenku ¢ asnose Ha ®OHAA

AaHbyHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKH STHLA:

CornacHo yn. 44 ot 3KI1O, nputexatenute Ha asnose BbB ®OHIA - MeCTHM ropuanyecku nuua u
Yy)XKAECTPaHHWU OPUANYECKM NWLLA, KOUTO OCbLUECTBSIBAT CTOMaHcka AerHOCT B Penybnuka Bwvnrapus,
ype3 MSACTO Ha CTOMaHcKa AEMHOCT WM nosyyaBaT AOXOAM OT M3TOYHMK B Peny6bnuka Bbnrapus, npu
onpegensiHe Ha AaHbYHUS (DUHAHCOB pe3ynTaT, CYETOBOAHUAT (DMHAHCOB pe3ynTaT (cyeToBoAHaTa
neyan6a/3ary6a) ce:

1. HamansgBa c nevanbata OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTMW, onpefenieHa KaTto
NONOXMUTENHA pa3fivka Mexay npoAaxkHaTa LeHa W AOKYMEHTaslHO AOoKa3aHaTta LeHa Ha npuaobusaHe
Ha asnose Ha ®POHIA, u

2. yBenMyaBa CbC 3arybata oT pasnopexpaHe ¢ (pMHAHCOBU MHCTPYMEHTM, onpejesieHa KaTo
oTpuuaTenHaTa pasnnka Mexay npofaxkHata LeHa W JAOKYMeHTas IHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. MNoa pa3snopexaaHe ¢ (hMHaHCOBU MHCTPYMEHTM ce pasbupat caenkure ¢
AAN10BE Ha KONEKTUBHU MHBECTULIMOHHN CXEMU U3BBLPLUEHU Ha perynunpaH rnasap, KakTo 1 CKIIOYEHN Mpu
ycnoBusTa U No pega Ha obpaTHO WM3KYMNyBaHe OT KOMEKTUBHU MHBECTULMOHHUM CXEMM, AOMYCHaTW 3a
nybnMyHO npeanaraHe B CTpaHaTa wav B Apyra AbpXaBa - ufieHka Ha EBponelickus cblo3, unu B
AbpXaBa - cTpaHa no Criopa3yMeHMETO 3a EBPONenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HAaHbYyHO obs1araHe Ha MeCTHH (PH3NYECKH STHLA:

CornacHo un. 13, an.1, 1.3 OT 3aKOHa 3a AaHbuMTE BbpPXY AoxoauTe Ha dwmsmyeckuTe nuua (344DJ1),
He ca obnaraemm aoxoauTe OT pasnopexaaHe C (UMHAHCOBM WMHCTPYMEHTW Ha npuTexaTenute Ha
asinose BbB ®OH/A, KOETO BK/KOYBA AoX0oAUTe, MOSyYEeHU OT CAEKWU C AANI0BE Ha TakoBa APYXKECTBO,
M3BbPLUEHN Ha perynupaH 6barapcky nasap Ha LEHHW KHWXa WM Npu ycnoBusiTa U No peaa Ha
06paTHOTO n3KkyrnyBaHe oT camus GOH/.

AaHbyHo ob1araHe Ha Yy)KaecTpaHHN PU3NYECKH Tnya:

CornacHo un. 37, an.l, 1.12 u un. 46 ot 3aKoHa 3a AaHbuMUTe BbPXY AOX0AUTE Ha usmMyeckuTe nuua
(3040J1) c okoHuaTeneH AaHbK ce obnaraT AOXOAUTE Ha YyXAeCTpaHHM puM3NYecKn nnua oT npoaaxba,
3aMsiHAa M OpYyro Bb3Me3[HO TMpexBbpisHe Ha akuuni, Aa70Be, KOMMNeCaTOpHU WUHCTPYMEHTH,
WMHBECTUUMOHHM 6oHOBE M Apyrn uHaHcoBn akTueu. CbrnacHo yn. 37, an.7 304®J1 He ce obnaraT ¢
OKOHYaTeNleH AaHbK AoXoAMTe MO NPeaxoAHOTO M3peyeHue, KoraTto ca ocBobogeHuM OT obnaraHe
cbrnacHo 344PJ1 1 ca HaunCNeHW/U3nnaTeHn B NO3a Ha YyXXAECTpaHHU (U3MYECKN 1A, YCTAHOBEHM
3a AaHbYHM LeNM B AbpXKaBa — YneHKa Ha EBponenckusi Cbio3, KakTo M B Apyra AbpXXaBa — Y/IeHKa Ha
EBponenckoTo MKOHOMMYECKO MpocTpaHcTBO EWM. CnepoBaTenHo goxoauTe OT CAENKU C As/oBe Ha
®oHaa, M3BbLPLUEHM HA perynupaH 6barapcky nasap Ha LEHHM KHWXa WK peanusavpaHy npu obpaTHO
M3KynyBaHe Ha Asnose Ha ®oHAaa, ca Heobnaraemy C AaHbK MPU UM3TOYHMKA, KOraTo Ca HA4MC/IeHn B
non3a Ha YyXXaecTpaHHO (hU3MYecKo nue, YCTaHOBEHO 3a AaHbYHM Lenv B AbpXkaBa uieHka Ha EC nau
ENIM. KoraTo nuueTo e MecTHO Ha AbpxaBa m3BbH EC unn EWUM, ce yabpxa AaHbK Npy M3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa ga ce vMa npeasua, 4e KoraTo B AaHb4yHa criorogba vnu B Apyr MexayHapoaeH AOroBop,
patuduumpaH ot Penybnuka Bbnrapusi, obHapoaBaH WM BAS3bLA B CUNQ, Ce CbAbpXKaT pasnopenbw,
pa3nuyHu oT pasnopeabute Ha 344®J1, npunarat ce pasnopeabute Ha CbOTBETHATA [AaHb4YHa
cnoroaba wnn forosop.

JaHbyHO obnaraHe Ha goxoauTe OT pasnpegeneHve Ha goxoza (roauvwiHaTta nedvanba) Ha ®oHaa u
JINKBUAALUMOHHUTE AS/10BE
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CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KIMO goxoauTe OT pa3npeaeneHne Ha aoxoda (rogulHaTa
neyan6a) Ha ®OHA, KaKTO M NUKBUAAUMOHHUTE aanoBe, pa3npeaeneHn ot ®OHOA, B cnydait ye
TaknBa 6baat rnacyBaHu oT CbBeTa Ha avpektopute Ha ,Obb AceT MeHumKMbHT” A[l, B Non3a Ha
MECTHM HoOpuaMYEecKn Nnua, KOMTO HE Ca TbProBUM U YyXAECTPaHHU lopuamMyecky nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu n3toyHmka (POHAA), KOMTO e okoHYaTeneH. Mo To3n pea He ce obnarat AoxoauTe U
NIMKBUAAUMOHHUTE [AS510Be, pasnpejeneHyv B MNos3a Ha MEeCTHW topuUAMYecKn nvua — TbproBun WM
Yy>XXKAECTPaAHHW KOPUANYECKM NTMLA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

Pasnpepenenusat pgoxoa (rogvwHata nedanba) or ®OHLA, KaKTO M NMKBUAAUMOHHUTE [ASNOBE,
MOMyYeHNW OT MECTHWU topuanyecky nuvua — TbproBuuM ce B3emaT npeasua npwu onpeaensHe Ha
(bvHaHCOBMSI pe3ynTaT 3a AaHbYHM LeIM Ha TE3WN IOpUAMYECKM LA — TbProBUM, HAa OCHOBAaTa Ha KOMTO
ce onpegens obnaraemaTa uM nevan6ba.

CornacHo un. 38, an. 1 n un. 46, an. 3 ot 344®J1, noxoauTe OT pasnpeaeneHne Ha goxoda (rogvwiHaTa
neyan6a) Ha ®OHAA w nuKBMAAUMOHHUTE Aanose, pa3npegenedy ot ®OHIA B nonsa Ha MECTHO Unu
Yy>KAECTPaHHO PU3MYECKo 1L, ce obnaraT ¢ 5 Ha CTO AaHbK NPY U3TOYHMKA, KOMTO € OKOHYaTENEH.
BHuMaHue: Hactoswara nHdopMauns He e ulvepnaTenHa U He NpeacTasnsiBa NpaBeH WK AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBMCU OT KOHKPETHU OBCTOATENCTBa, CBbP3aHW C MHBECTUTOPA, N MOXe
[ia ce npoMeHs B bbaeLle.

2.6. OauTopm

C peweHune ot 26.04.2017 r. CbBeTbT Ha aupektopute Ha Y/ ,0bb AceT MeHnmxMbHT” ALl n3bpa 3a
perucTpyMpaH oaMTOp, KOWTO Aa 3aBepu roauvwHust MHaHCOB oTyeT Ha ®doHaa 3a 2017r. — ,[Jdenount
Oaunt” O0A.

Ldenoit Oaut” 00/ e npeperucTpupaHo B AreHumsi No BnuceaHusita ¢ EMK121145199. [pyxecTBoTo €
CbC cepanuile M agpec Ha ynpaBneHne B rp. Codwusa, paloH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenoit Ogut” OO/ e Cc npeaMeT Ha AEMHOCT: HE3aBUCUMM (DMHAHCOB OAMT Ha (DMHAHCOBM OTYETM Ha
NpeanpusiTUs, KOHCYNTauunm U YyCnyru, CBbp3aHW C He3aBUCMMWUS (DMHAHCOB OAWT, OpraHu3MpaHe Ha
CYETOBOAHO OTYMTAHE M CbCTaBsSHE Ha T[OAMLWIHM, MEXAWHHW W  Apyrn  (UHAHCOBM OTYETH,
nocpeaHMYecka AeMHOCT MO HaeMaHe Ha 6brapcku rpaXkaaHu B CTpaHaTa.

3aBepka Ha NoagwmwuHu hMHAHCOBM OTUETH
2015 2016 2017
V36paH oanTop Denoitt Ogut” 004, | Aenoiit Ogur” OO | ,Jdenoitr Ogut” 00,
PeweHure Ha CbBeTa Ha
OMpEKTopUTE Ha YNpaBnsBaLloTo 20.03.2015 09.05.2016 26.4.2017r.
[OPY>KEeCTBO

2.7. XapakTepucTukKa Ha aanosere, usgasaHm or ®POHA:

Asanosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot AP Ha 3AKUCAMNKN ca ¢pmHAHCOBU MHCTPYMEHTU, U34aAEHU
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MpUTEXATENM BbPXY HEMHWUTE akTuBW. [snoseTe ca
perncTpuvpaHu no cmetkn B “LeHTpaneH aenosutap” AL v moraT ga 6vaat npeanaraHn  nybnaunyHo.
HoMuHanHaTa cToMHOCT Ha eanH asn e 10 (aecet) ne.a.

BposiT Ha asnoBseTe ce onpegens OT TAXHOTO M3aaBaHe M 0H6paTHO M3KYMNyBaHE M He € OrpaHu4eH C
MUWHUMasEeH UMW MakCMMaseH pasmep.
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®OHABT m3paBa LEeNM U YacTUYHKU AsnoBe. []9noBeTe ce u3gaBaT Ha H6as3aTta Ha HEeTHaTa CTOMHOCT Ha
akTneute Ha ®OHIA n ce npuaobueaT cpeLly HanpaBeHa NapyvyHa BHOCKA B onpeaeneH pasmep. bpost
AAN0BE, KOMTO MHBECTMTOPBLT NpuaobuBa, ce onpeaens KaTto 4acTHO Mexay HanpaBeHaTa napudHa
BHOCKa (3asiBeHaTa 3a MHBECTULMS CyMa) C OnpeaeneH pa3Mep M eMUCUOHHATa CTOMHOCT Ha eaunH asn,
M34NCNEHa 3@ CbOTBETHUSA AEH. B cnyyait, ye cpelly BHeCeHaTa CyMa He MOXe Jia 6bJe M34aieHo Lsio
4YMCNO AANOBE, WHBECTUTOPBLT NpMaobmBa M YaCTUYeH Aan, KaTo 6posaT AsnoBe ce pexe C TOYHOCT Ao
YeTBbPTUS 3HaK cnes AeceTuyHaTa 3aneTas.

Umyuwecteo Ha POHAA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha POHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTCTOTMH Xunaau)
neBa.

®oHabT e yupeneH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHAYaniHO KaTO MHBECTULMOHHO
ApPYXXeCTBO OT oTBOopeH Tun. Bnocneacreune W[ ,,Obb banaHcupaH ®oHa” ALl e nonyynno paspelleHve
3a npeobpasysaHe B A® ,0OBb BbanaHcupaH ®oHA” v noanexu Ha perynvpaHe ot KoMucusita 3a
(pnHaHcoB Haa3op Ha Penybnuka bvnrapus. Kato dorosopeH ¢oHa, POHADLT ce cunta 3a yypeaeH ot
MOMEHTa Ha BMMUCBAHETO MYy B perncTbpa, BoaeH oT KomucusaTta 3a ¢hmHaHCoB Haa3op.

NmywectsoTo Ha ®OHZA ce CbCTOM OT aKTUBWM M MAcuBK, TO Ce yBesmyasa UM Hamansiea cbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, BKIOYMTENHO B pe3ynTaT Ha MpoAaAeHuTe
nnn obpaTtHO n3kyneHun asnose Ha POHIA.

YNpaBnaBawloTo APY>XEeCTBO OTAesNS CBOETO UMYLLECTBO OT MMyLecTBoTo Ha ®OHA 1 cbCTaBd 3a Hero
camoctosaTeneH 6anaHc. [eno3uTaps (bBaHkaTa-genosuTap) OTYMTa OTAENHO MapuyHUMTE CpeacTsa U
apyrn aktmen Ha OOHIA wn oTaens HenapuyyHUTE My aKTMBM OT COBCTBEHUTE CU  aKTMBW.
YrpaBnsBawoTo ApyXecTBO M baHkaTa-geno3utap He OTroBapsT npea KpeauTopuTe CU C akTUBUTE Ha
®OHOA. KpeauTtopuTe Ha YrnpaBnssawoToO ApyXecTBO W baHkata-geno3uvtap MoraT pfa ce
YOOBNIETBOPSABAT OT NMpuUTeXaBaHUTe OT Tax asnose sbB GOHA.

BHOCKMU

BHockuTe B umywectsoto Ha ®OHIA moraTt ga 6baat camo B napw.

Hall-mankaTta cyma, KOsSiTO MHBECTUTOPBLT MOXE [a 3asiBU 3a npuaobuBaHe Ha asnose BbB ®POHIA e B
pa3mep Ha 100 (cTo) nesa.

MpexsbpasHe Ha Asanose

Aanosete Ha ®OHJA ce npexBbpnaT cBo60AHO, 6e3 OrpaHNYeHust Un AOMbAHUTENHN YCIOBUS, CNopesa
BOMSiTa Ha COOCTBEHMUMTE WM, MpU CrasBaHe Ha CheundbUYHUTE W3UCKBaHWS Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBN MHCTPYMEHTH.

Coenku, No npexeBbpisiHe cOBCTBEHOCTTa Ha Beye emutupaHn ot ®OHJA asnose mMexay dusndeckn u
IOpUANMYECKN Nnua € JOoMyCTMMa NMpy pea W yCnoBus, NpeaBUAEHW B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TSAX Ce W3BbPLIBA 4Ype3 MHBECTULMOHEH MNOCPEAHUK, W3BbpLUBALL AEMHOCT KaTo
PErncTpaunoHeH areHT.

Coenkn no npexBbpisiHe COBCTBEHOCTTa Ha Beye emutupaHn ot ®OHJA AasnoBse, ype3 AapeHue u
HacneasiBaHe Ce  WM3BbpLBAT 4Ype3 WHBECTUUMOHEH MOCPEAHWK, W3BbpLUBALY AEMHOCT  KaTo
PErncTpaLnoHeH areHT.

2.7.1. NpaBa Ha npuTeXaTenuTe Ha AsnoBe

Bcekn oT gsnoBeTe AaBa Ha npuTexaTtens CcuM edHakBW npasa. Bceku asn gaBa Ha CBOS npuTexaTen
NpaBo Ha CbOTBETHA YacT OT MMYLLECTBOTO Ha ®OHA, BKIOUMTENHO NPy HEroeaTta IMKBUAAUMS, NpaBo
Ha 06paTHO M3KyrnyBaHe, NPaBO Ha AMBUAEHT (NPaBO Ha 4acT OT neyvanbarta) u nNpaBo Ha MHMOpMaLMS.
B cnyyauTte Ha npuaobuTth YacTUYHM ASNOBE MMYLLECTBEHUTE MpaBa ce NpuaobuBaT U ynpaxkHsBaT
NPOMNOPLUMOHANHO Ha NPUTEXaBaHUS YaCcTUYeH asn.

MpaBo Ha AvBUAEHT (YacT oT nevyanbara)
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MpuTexaTtenute Ha Aa10BE MMAT NpaBO Ha 4acT OT nedvanbata Ha @OOHOA, cboTBETHA Ha
npuTeXaBaHUTe OT TAX LEeNM WM YacTudHu asnose. paBo Ha AmBMAEHT(YacT OT nedanbata) umar
CaMO NMuaTa, KOMTO Ca BK/KOYEHM B CMMCBbK Ha npuTexartenute Ha asnose Ha ®OHA, v3gapeH ot
“UeHTpaneH [deno3utap” AL Ha 14-Tms peH, cnejBal, AeHs Ha 3acefaHneto Ha CbBeTa Ha
AVPEKTOPUTE, HA KOETO € NMpUeT roaulHnS (MHAHCOB OTYET U e B3EeTO pelleHue 3a pasnpeaensiHe Ha
AVBUAEHT (YacT OT nevyan6bara).

MpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHIA mMoxe aa noucka Te aa 6baat 06paTHO M3KYNEHN, OCBEH ako
06paTHOTO M3KyrnyBaHe He 6bae CNpsiIHO B CllyYauTe, OnNucaHn B HacToawms MpocnekT u MpaBunaTa Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyMNyBaHE MOXE Aa Ce OTHACs 3a YacCT WM 3a BCUYKKN NpUTEXaBaHu OT
WHBECTUTOpPa AA/10BeE.

MpaBo Ha nHdopMmauus

Bceku nputexxaten Ha AsnoBe MOXe Aa nonyyy nybnmyHa MHgopMaums OTHOCHO AerHocTTa Ha POH/A,
CbabpXKalla ce B HacToswwmTe Mpasuna, MNpocnekta Ha ®OHAA, [lokyMeHTa C KtoyoBa MHGOpMauus 3a
WMHBECTUTOPA, KaKTO M Takasa, OTHacsLWa ce A0 YNpaBnsBawoTo APY>XKECTBO.

[OKYMeHTBLT C K/toYoBa MHMOpMaumsa 3a uHesectutopute Ha ®OHJA, ce npepoctassaT 6e3mnaTtHO Ha
BCEKW MHBECTUTOP, KOWTO 3anuncBea As/I0Be, B pa3yMeH CPOK Npeay CKIoYBaHe Ha caenkara.
MpocnekTsT U nocnegHuTe nybnvkyBaHW roavweH u 6 meceyeH (PMHAHCOB OTYET, Ce MNpeaocTaBsaT
6e3nnaTHO Ha BCEKM WHBECTMTOP, KOMTO Xenae Aa Ce 3arno3Hae C TsX, C Orfied B3eMaHeTo Ha
WHBECTULMOHHO peLleHue.

Usnata nybnuvyHa wuHdopmaumsaTa BbB Bpb3ka ¢ POHLA ce npenocTtaBs Ha pa3nofioXkeHue Ha
WHBECTUTOPUTE U MpUTEXaTENNTE Ha AA/0BE Ha VIHTEepHET CTpaHuuaTa Ha YNpaBnsBawoTo APYXeCTBO.
MNpy nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce npefocTaBs 6e3nnaTHO XapTUeH ek3emnnsp oT
nHdopMaumaTa B ouca Ha YNpasnsBalOTO APY>XECTBO, KAKTO U B MecTaTa (ruwerarta), KbAeTo ce
n3sbpLiBa nNpoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHIA.

MpaBo Ha NMKBUAALIMOHEH AAN

Bcekn nputexarten Ha gsnose Ha ®OHOA vMa npaBo Ha 4YacT OT uMmywectBoto Ha ®OHIA npu
HerosaTa NIMKBMAAUMSA, CbOTBETHA Ha NpUTEXaBaHUTe AsnoBe. ToBa NpaBo MoXe Aa 6bae ynpaXHeHo,
[IOKONKOTO Cnepj yAoBMEeTBOpsSABAHETO Ha Kpeautopute Ha OOHOA e octaHano wWMyLWecTso 3a
pasnpeaensiHe. B cnyyald, 4Ye MMyLIECTBOTO, OCTaHano cnea MoracsiBaHe Ha 3aAb/DKEHWSITa KbM
kpegutopute Ha O®OHIA, e HegocTaTbyHO 3a M3MNawaHe f[ena Ha BCUYKU WHBECTUTOPK, Te ce
YAOBNIETBOPABAT CbPa3MEPHO Ha NpuUTeXaBaHUTe AS/I0BE.

MpaBo Ha rnac

®OHAODbT e KOnekTMBHA MHBECTUUMOHHA CXeMa, KOSTO npeactasnsBa 060CcO6eHO MMyLLecTBO C uen
KONEKTUBHO MHBECTUPAHe B MPEXBbPASEMU LEHHW KHWXa UAW APYrv NpeaBuAEHW B 3aKOHA JIMKBUAHM
(DVMHaAHCOBM aKTUBW, Ha NapuyHU CpeacTBa, HabpaHu Ype3 NybnMyHO NpeanaraHe Ha As/oBe, U AeUCTBa
Ha MpWHUMNA Ha pa3npeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxecTtBo" oT 3akoHa 3a

3a4b/HKEHUSATA N AOrOBOpPUTE, C U3KKOYEHNe Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu "B" u

r" nun. 364, pokonkoto B 3AKNCAIMKW vnu B MNMpasunata Ha ®OHJA He e npeaBuaeHo apyro.
MNpensua nsnoxeHoto, aAanosete Ha ®OHJA He npefocTaBAT NpaBo Ha rnac.

2.7.2.[10KyMeHTH, YyROCTOBEpSsBaLlLM NPaBOTO Ha cO6CcTBEHOCT

Asanosete Ha ®OHAA ca 6e3HanMyHK. KHurata Ha nputexartenuTe Ha asinose Ha ®OHA ce soan OT
YnpaBnsiBawoTo ApPYXecTBO, 4pe3 OTKputa noacMeTka B “LleHTpaneH penosutap” AL. 3a
nputexasaHeTo Ha asnose oT ®OHIA Moxe aa 6bae uspageHa Aeno3vTapHa pasnmncka Mo MCKaHe Ha
WMHBECTUTOP M Cneq 3annallaHe Ha CbOTBETHATa Takca 3a ToBa.

-11 -



MpocnekTt
O / Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

2.7.3. NpekpaTtasaHe Ha POHAOA

®OHADBT ce npekpaTtsaBa Npun cnegHuTe obcToaTencrea :

Y no peweHne Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBisaBaLlOTO APYXeCTBO;

Y nNpu OTHEMaHe pa3pelleHNETO Ha YMpaBnsABaLWOTO APYXECTBO 3a OpPraHU3vpaHe U yrnpasieHue
Ha ®OHIA;

Y Korato B CpOK A0 TpW Meceua cnej OTHEMaHe Ha NMUEH3a, npekpaTsaBaHe wau 0bsiBsiBaHe B
HECbCTOSATENHOCT Ha YNpaBnsBalloTO APYXXeCTBO He e M3bpaHo HOBO YMNpaB/siBaLO APYXXeCTBO
nnm ®OHAODBT He e npeobpaszyBaH Upe3 CIMBaAHE WK BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHME 3a npekpaTsBaHe Ha POHIA, YnpasnsiBalloTo
APYXXeCTBO e AJTbXXHO Ada nogage Ao Komucusita 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a M3[aBaHe Ha
pa3peLleHre 3a npekpaTaBaHe.

MNpekpaTsaBaHeTo Ha POH/A ce n3BbpLIBaA NO pea 1 Npu yCnoBus, onpeaeneHn ¢ Hapeaba.

He w™moraT pa 6baaT Ha3HayaBaHM 3a NMKBMAATOPWM 4fieHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YrpaBnsBawoTo APYXeCTBO Unu Apyru nuua, pabotunm 3a YNpasBnsBalloTo APYXXeCTBO, CNpsiMO KOUTO
€ YCTaHOBEHO CMCTEMHO HapyweHue Ha 3OKUAMNKK, 3MMUK, 3MON unm Ha akToBeTe Mo npuiaraHeTo
uMm. MNpu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpa W 3awmtaTa Ha
Kpeautopute Ha ®OHA ce npunaraT CbOTBETHO 4. 267, un. 268, an. 1 v 3, un. 270, un. 271 wn un.
273 oT TbproBCKMS 3aKOH, KaTo (PYHKLUMUTE Ha PbKOBOAEH opraH no yn. 270, an. 2 n yun. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3MbJIHABAT OT YNpaB/siBaWoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 06paTHOTO WM3KyMyBaHe, npuTexatenuTte Ha asnose Ha OOHIA
MoraT fda rv npogagat. OcBeH ToBa npu nukemaaums Ha ®OHIA, npuTexatenute Ha AsnioBe MMat
NpaBoO Ha 4acT OT uMMmyLecTBOoTO HAa ®OH/A, CbOTBETHA Ha NpuTeXaBaHWUTe Asnose. ToBa NpaBo MOXe
Aa 6bae ynpaxHeHOo, AOKOMKOTO Cfief YAOBNETBOpSBAHETO Ha Kpeautopute Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensiHe. B cnydal, 4Ye WMyWeECTBOTO, OCTaHano cfieg rnoracsiBaHe Ha
3a4b/DKeHNsATa KbM Kpeautopute Ha OOHA, e HegoCcTaTbyHO 3@ M3NawaHe Jena Ha BCUYKK
WHBECTUTOPU, TE Ce YAOB/IETBOPSBAT Cbpa3MepHO Ha NpuUTEeXaBaHUTe AA/10Be.

2.8. MocouBaHe Ha poHAoOBUTE 60pPCK UM Na3apuUTe, HAa KOUTO Ca KOTUPaAHU WM TbpryBaHu
asinosete

KbM Hactoswmsi MoMeHT, asnosete Ha ®OHJA He ce TobpryeBaT Ha “Bbnrapcka ®oHpgoBa bopca —
Codpua” Al unn Ha apyr perynvpaH nasap.

CobcrBeHocTTa BbpXY Asnosete, u3gageHn ot ®OHAA ce npexBbpns cBoboaHO, 6e3 orpaHuyeHus u
YC/IOBUSI, KaTo Ce crna3BaT pasnopeabuTe Ha AeNCTBALLOTO 3aKOHOAATESNCTBO.

Mpopaxba mnm 0bpaTHO M3KyNyBaHE Ha ASNOBE MOXE Aa Ce M3BbpLIBAa €AUHCTBEHO B odumca Ha
YNpaBnaBawloToO APYXECTBO M OcurypeHute OT Hero ruweta (knoHosete Ha OBB A/l, cbrnacHo
MpunoxeHune N2 1 kbM HacTosAwmsa MNpocnekT).

MNpexBbpNsSiHETO Ha COBCTBEHOCTTA BbPXYy AAIOBETE Ce CYMTA 3@ M3BLPLIEHO OT MOMEHTa Ha
perncTpaums Ha caenkara B “LeHTpaneH genosutap” A.

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha POHA B cnyvyauTe Ha AapeHne 1 HacneasisaHe ce
M3BBbPLUBA YPE3 JIMLEH3MPAH WHBECTULMOHEH MOCPEAHMK, M3BbPLUBALL AENHOCT KaTO PerucTpaumoHeH
areHT.

2.9. YcnoBusa U peq 3a eMUTUpaHe u npoga)kba Ha asnoBere

MogpobeH rpaduk Ha npoueaypaTa Mo onpeaensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynysaHe Ha asanoeete Ha ®OHA e HannuyeH B T. 2.16 OT HACTOALWMSA NPOCMEKT.

[leriHocTTa no n3paBaHe (npoaax6a) u 0bpaTHO M3KynyBaHe Ha asnose Ha ®OH/A ce ocbluecTBsBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTka Ha ®OHZA.

®OHADBLT HsAMa NpaBo Aa eMUTUpPa ASNOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LSA/O 3aniaTeHa.

YrpaBnsBawoTo APY>XECTBO WM3KynyBa MOCTOAHHO Asnosete Ha ®OHOA OT MHBECTUTOPWUTE, OCBEH B
Cnly4YanTe Ha BPEMEHHO CnmnpaHe Ha 0bpaTHOTO M3KyryBaHe.
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YNpaBnsBawloTo APYXKECTBO € ocurypuno mMpexa ot odmcn (“ruwerta”), KbAETO ce npueMaT rnopbykM 3a
MOKYyNnKa 1 06paTHO M3KynyBaHe Ha AS/I0BE M Ce OCbLUECTBSABAT KOHTaKTU C MHBeCTUTOpUTEe Ha ®OHJA.
ToBa ca opucwT Ha ,OBb AceT MeHnmxMbHT” ALl kKnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 KbM HactosAwms [lpocnekT, U BUPTYanHuaT KNoH Ha “OBbB” Al
(http://ebb.ubb.bg).

YnpaBnsBawoTo ApY>XXeCTBO NPV Crna3BaHe Ha HOPMATMBHUTE U3MCKBAHUS MOXE Aa CK/IKYBA A0roBOpU
3a genernpaHe Ha yHKUMM U AencTBMsl No npogaxkbata M 06paTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOWUTO ynpaBnsiBa M C Apyrv nuua, Kato MHdbopMauusTa 3a Takmea AOroBopwu LWe 6bae CBOeBpeMeHHO
paskpuTa.

®yHKUMWTE, KOUTO YNpaBnsiBaloTO APYXecTBO Aenervpa Ha ,O6eauHeHa Bbnrapcka banka” AL no
cunaTa Ha ckntoveHns [JoroBop 3a areHTCTBO, BK/OYBaT:

Y npuemMaHe Ha MopbYkKM, BbB Bpb3Ka C AA/I0BE Ha ynpasnssaHuTe oT ,,0bb AceT MeHUMKMBbHT”
Al KONEKTUBHW MHBECTULMOHHU CXEMW U NPeAaBaHETO MM 3a M3MbJIHEHWE Ha YNpaB/sBaLOTO
LPY>XXeCTBO;

Y obcnyxeaHe Ha HapeaeHW nfawaHuMa no NpUeTMTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KYMNyBaHe Ha AS0Be Ha ynpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUeCTBSIBAHE HA KOHTaKTW C MOTEHUMaNHM WHBECTUTOPU W MpuTexaTtenuTe Ha As/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsiBaHu oT ,0b6b AceT MeHnaxmMbHT” ALL;

Y ¥3BbpWBaHE Ha MapKETVHI W pekniaMa Ha AevHoctTa Ha ,OBb AceT MeHWmXMbHT” ALl M Ha
ynpaBnsiBaHUTE OT Hero KOJIEKTUBHN NHBECTULMOHHN CXEMM.

MopbykK 3a usgaBaHe unm obpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce npuemaT OT YMb/HOMOLLEHN
cnyxutenu Ha “Obb” Al n ,0bb AceT MeHnmXMbHT” ALl, BCekM paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTa 1 YnpasnssawloTo ApY»XeCcTBo.

MopbykK 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M ype3 BupTyanHus
k/10H Ha “OBbBb” A/Ll.

MNMopbukuTe 3a nsgasaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHA nogagenu cnep 17:00 4. Ha
AeH T ce n3nbnHABaT Mo LeHaTa, BanuaHa 3a cneaBalumaT paboTeH aeH / HapeyeH aeH T+1/, kosTo ce
onpeaenst Ha nocneasawwms paboteH aeH /HapeyeH aeH T+2 /.

MopbykuTe 3a M3gasaHe MM 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHLA crTaBaT HEOTMEHsieMM, ako
MHBECTUTOPBT HE € NoJasn nopbyka 3a oTka3 A0 17:00 4. Ha cblumst paboTHUSA AeH /aeH T /, Npe3 KonTo
ca nogageHu.

3a nopbyku, nogageHun cneg 17:00 4., nopbykm 3a OTKa3 ce npueMat go 17:00 4. Ha cnepgawums
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOPbYKUTE 3a M3aaBaHe UM obpaTHO M3KyMyBaHe, ce CYUTaT 3a
HEOTMEHsIEMU.

MNMopbyka 3a 0TKa3 ce nogasBa OT YyMbJHOMOLWEH cniyxuTen Ha “OBB” AL wnn “OBb AceT MeHUaXMBbHT”
Al BbB BCUYKM C/y4an HaA KOHCTATUpPAHM HETOYHOCTM WM HEMBbAHOTM B CbAbPXAHWETO Ha Beye
nogafeHaTa nopbukKa.

Mopbyka 3a OTKa3 Ce NofaBa OT K/IMEHTa M B CllyYaid, Ye CbLUMAT M3MosBa BUPTYaNHWUSA KIOH Ha “Obb”
A/l, KaTo 3a4b/HKUTENHO Ce NoCcoYBa OCHOBAHMETO 3a OTKa3sa.

MopbukuTE 3a MOKynka wmnuM 3a obpaTHO M3KynyBaHe Ha Asnose Ha @®OHOA ce u3nNbAHABAT MO
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO WM3KynyBaHe, HaMmasieHa C pa3xoauTe 3a obpaTHO
N3KYyMnyBaHe, KOMTO Ce U34YMUCNSABAT OT YNpasnsaBalloToO APYXECTBO NoA KOHTposa Ha baHkaTa-genosuTtap
Ha OeHs cneaBall AeHs Ha NoAaBaHETOo MM / HapeyeH aeH T+1 ,40eH, B KOWTO Ce M3BbpLUBA
OLIEHsIBAHETO” /, Ha OCHOBaTa Ha KOTMPOBKUTE KbM fleH T ,AeHsl, KbM KOWTO Ce M3BbpLUBa OLlEeHKaTa”
WK ,[AEHS, 3@ KOMTO Ce OTHAcs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/IKOYEHM B nopTdenna Ha
®OHIA.

Hanpumep, ako MHBECTUTOPBLT NoAage nopbyka 3a MoKyrnka uam obpaTtHo M3KynyBaHe B Cpsiaa, 3a Tasu
nopbyKa ca BaMAHWN LIeHWUTEe, OTHACsLWM ce 3a Cpsiaa, KOUTO ce onpeaensT Ha cneasawms paboTteH aeH
T.€. YeTBbPTbK U Ce 065BsBaT Ny6ANYHO B YETBBPTHK (MM Ha cneagawwms paboTeH AeH, ako YETBbPTHK
e 0bsBeH 3a HepaboTeH).

Bcrvuky nopbyky 3a NoKyrnka unn 06paTHO M3KyMNyBaHe, MoyyYeHn B Nepuoda Mexay ABe U3UYNCIISBaHUSA
Ha EeMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO WM3KynyBaHe, Ce WM3MbJHABAT MO eAHa U Cblia
CTOMHOCT.
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MNMogaBaHe Ha MOpbYKM 3a M3aaBaHe (npofaxkba) u obpaTHO M3KyrnyBaHe Ha Asnose Ha ®OHIA upes
Mb/IHOMOLLHMK € A0MyCTMMO, CaMO aKO Ce MPeACTaBu OpUrMHa UM HOTapWasiHO 3aBepeH Mpenuc oT
HOTapuasiHO 3aBEePEeHO Mb/IHOMOLWLHO, KOETO CbAbpXa nNpeAacTaBuMTEeNIHa BMacT 3a W3BbPLIBAHE Ha
yrNpaBuUTENHN WU pa3nopeauTeNiHn  AeUCTBUS C  (DMHAHCOBM  WMHCTPYMeHTW. W3uckBaHeTO o
NpeaxoaHOTO U3peYeHne He ce rpunara npy noJaBaHe Ha MOPbYKM Ype3 NUUEH3UPaH MHBECTULMOHEH
nocpeaHuk. logaBaHe Ha MOPbYKM 4ype3 BupTyanHuss knoH Ha “OBb” Al ype3 Mb/IHOMOLWHUK €
HernpuIoXnMo.

,OBb AceT MeHWaXMBLHT” ALl M OocurypeHuTe OT YNpaBnsiBalOTO APYXECTBO TULWETa, HE HOCAT
OTrOBOPHOCT MpW NoAaBaHe Ha Nopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B cnyyai ye
CbOTBETHATa Mnopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 uaca, € ornea TEXHONOrMYHOTO
BpeMe, Heob6X0AMMO 3a BbBEXAAHE Ha NopbyKaTa.

2.10. YcnoBua 1 pen 3a usgaBaHe U 06paTHO U3KynyBaHe Ha ASJIOBETE M 06CTOATENCTBa,
npu KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBus u pepn 3a usgasaHe (npopax6a) Ha asnose

MNMopbukaTa 3a Nokyrka Ha asnose Ha ®OHA ce u3nb/HABa B CPOK A0 7 AHM OT AaTaTa Ha NoJaBaHeTo
n.

NHBecTMTOpPBT nonyyvasBa NOTBbPXAEHNE 3a cAefKaTta, KOeTo MoXe Aa 6bae NosyvyeHo KakTo cneaga:

Y JINYHO, Ha MSACTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHW Pa3XOau.

Y no nowarta — B TO3M C/lyYail MHBECTUTOPBLT AaBa M3PUYHO CbrlacMe 3a TOBa B MOpbYKaTa U
3anfawa Takca cbrnacHo Tapudata Ha ,0bb AceTt MeHnmxMbHT” ALl, KOSITO cneasa da 6bae
npeBedeHa MO CMETKa Ha YNpaBnsBalOTO [APYXecTBo. [lOTBbPXAEHWETO Ce Wu3npawa C
npenopbyaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla Nnosly4aBaHETO My.

Y ype3 eneKTPOHHA MOoLLa, Ha NOCOYEH OT K/IMEHTA eNEeKTPOHEH afpec, KaTo KIMEHTBLT M3PUYHO €
npeanoYen To3u HauMH 3a NPeaoCTaBsHE Ha MHGOpMauMs npea NPeAoCTaBAHETO M Ha XapTUEH
HocuTen.

Y B Moayna U-doHA, KbM cucTeMaTa 3a enekTpoHHO 6aHKuMpaHe, 3a MOpbuYKMTE nodafeHu 4ypes
BUpPTYanHus kioH Ha Obb A/l (http://ebb.ubb.bqg)

,OBb AceT MeHnmkmbHT” Al u3gaBa (npoaasa) AsnoseTe 3a cMeTka Ha OOHMA. WHeectutOpuTe
3anuceaT AsoBe Ha OCUrypeHuTe OT YNpasBnsBalloTo ApYyXecTBo ruweta (Bux MNpunoxeHne N2 1 kbM
MpocnekTa). 3annawaHeTo Ha AS0BeTe Ce U3BbpliBa Mo 6aHKOB MbT, KaTo 3a UenTa ce M3BbpLuBaT
cnegHuTe AencTBus:

MNonaBaHe Ha NopbyKa B KAOH Ha “OBB” Al

Mpn nogaBaHe Ha MoOpbYKa 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha Obb AL,
KoraTo MHBECTUTOPBLT HAMa pasnnallatenHa cMeTka B 6aHkaTa, TakaBa cneasa aa My 6bae otkputa. B
NPOTUBEH C/y4yal nopbyka vpe3 KoH Ha ,,Obb” ALl He Moxe Aa 6bae nogaaeHa (ToBa MOXe Aa CTaHe
€[IMHCTBEHO B Oduca Ha YNpaBnsBalloOTO APYXecCTBo). MickaHeTo 3a ToBa MOXe aa 6bae HampaseHo
JINYHO OT WHBECTUTOPA WAM OT YMbAHOMOWEHO OT Hero nvue (PecrneKTMBHO 3aKOHHUS My
npeacrasuTen). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE Aa BHAcs W Ternv napu no BCSKO
BpEMe, OT BCEKM K/IOH Ha 6aHKaTa, BK/IIOYMTENHO M Aa ce pa3nialla C Hes B cucteMata Ha OBB Al &
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBB” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPBT € ANbXKEH [Aa OCUrypu MO CMeTKaTa CM HaIMYHOCT, AO0CTaTbYHAa 3a@ W3MbJIHEHWE Ha
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU XXElaHME 3a M3[4aBaHe Ha [Aeno3uTapHa pasnucka wu/vnm
noslyyaBaHe Ha MOTBbPXKAEHWE 3a CK/OYeHaTa caesika no nolwaTa, TOW creaBa Ada 3aniatv U Ccyma,
NOKPMBALLA AOMbAHUTENIHUTE Pasxoau, CbrnacHo TapudaTa Ha YnpaBnsiBalloTo APYXKECTBO.

CbbpaHunTe cyMmmn (Mo eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B cneumanHa cbbupaTenHa cMeTKa, OTKpUTa
B ,OBB” Al Ha umeTo Ha ,OBB AceT MeHumKMBLHT” ALl, OT KOATO Ha CblUMS MAW HAW-KbCHO Ha
cneasawmst paboteH AeH ce npesexaat no cMeTka Ha POHA B baHkaTa-geno3uTap.

[MogaBaHe Ha nopbyka B oduca Ha “"OBb AceTr MeHnmxMbHT” Al
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MNpy nogaBaHe Ha NOpbYKa 3a 3anunceaHe (NokKyrnka) Ha asnose Ha ®OHJA B odmca Ha YnpaBnsBawoTo
APYXXECTBO, WHBECTUTOPLT (YMb/IHOMOLIEHO OT HEro nuue Wnu nNpeacTtaBuUTensT My) npesexaa Mo
6aHKOB MbT CpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHLA M BCUMYKM TakCU MO U3Mb/HEHME Ha
nopbykaTa, no cMetka Ha ,OBb AceTr MenumpkmbHT” A B ,,OBB” AL wnn no cmetka Ha ®OHIA B
baHkaTa-aeno3utap v npeacrtass 6aHKOBMS AOKYMEHT 3a NpeBoAa.

Korato vHBECTUTOPUTE BHACAT MapuUYHUTE CPEeACTBa 3a 3aKynyBaHETO Ha Aasanose (N0 €MUCMOHHA
CTOMHOCT) AMPEKTHO B nonsa Ha ®OH/A no cneumnanHo oTKpuTaTa cMeTKa npv baHkaTa-genosuTap, Te
NpeBeX/JaT CaMO CTOMHOCTTA Ha MOpbyKaTa, @ TakCUTe Ha YNpaBnsiBallOTO APYXECTBO — MO HerosaTa
pa3nnawiatenHa cMeTka, otkputa B ,,Obb” A/l.

MNongaBaHe Ha NopbYka Ype3 BupTyanHus kioH Ha “OBb A"

MNpy nogaBaHe Ha MOpbYka 3a MOKynka Ha asnose Ha ®OHIA upe3 BupTtyanHus knoH Ha ,,OBB” A[,
KNMEHTBbT cneaBa npeaBapuTesiHO Aa e CKAYun [JoroBop 3a nogaBaHe Ha NOpbYkM OT KaneHTu ¢ “Obb
Acet MeHnpmkmbHT” ALl, JoroBop 3a enekTpoHHOo 6aHkupaHe ¢ ,ObB” A[l, KakTo M ga pasnonara c
€NeKTPOHEH cepTuduKaT 3a AOCTbIN A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nogaeaHe Ha CbOTBETHaTa NMopbyka ype3 BuptyanHusa knoH Ha ,0bb” A[l, KNMMeHTbT AaBa CbracMeTo
Cn, nocoyeHaTa OT Hero pasniawarenHa cMeTka Aa 6bae 3agb/mKeHa [0 pa3Mepa Ha cymaTa,
HeobxoanMa 3a U3MbJIHEHWE HA NOpbYKaTa.

B MOMeHTa Ha nofaBaHe Ha MopbykaTa, CpeacTBaTa No nocoyeHata cMeTKa, ce 6/10KMpaT B Non3a Ha
®OHJA, 00 MOMeHTa Ha M3MbJ/IHEHME HAa MopbykaTta (pecn. Cck4YBaHe Ha caenkarta). lNopbykaTa ce
M3Mb/HSABA, A0 pa3Mepa Ha 6nokupaHaTa Nno cMeTKaTa CyMa, OCBEH, KOraTto nofajeHaTa nopbyka e nojg
MUHUMANHUAT pa3Mep Ha MHBECTUUMATA.

HNuBecTuTopsT MOKE Aa nogase nopvyka 3a oTkas 4o 17:00 4. Ha colyns paboTeH AEH, ceq
KOeTO nrnopwyYyKara 3a [OKynKa CcraBa HEOTMEHSIEMAa, CbIJ/IaCHO [eHCTBaujoTo
3aKOHOAAaTE/ICTBO. 3a NOPbYKH, noganeHn cneg 17:00 4., nopvyYKH 3a OTKA3 CE NMPHUEMAT 40
17:00 4. Ha cnegBawns paboreH geH. Crieq ToBa, NMopbYKUTE 3a n3gaBaHe Ha [A/I0BE, ce
CYNTAT 38 HEOTMEHSIEMMH.

Cnen onpenensiHETO Ha €MUCMOHHAaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha noAanus
nopbyka 3a Mokynka (ako nopbykaTa e nogageHa B KNoH Ha ,,OBB” A[l) ce 3aab/mkaBa C pa3Mepa Ha
3asBeHaTa B NnopbykaTa 3a MOKyrnka Cyma, KOSATO Ce pa3fens Ha onpejeneHaTa 3a eauH Asn ueHa. Ako
Cpelly BHeCeHaTa CyMa He MOXe Aa 6bae mM3gafaeHo UaIo YMCo AsfioBe, MHBECTUTOPBLT npuaobuea u
YyacTuyeH Asn, KaTo 6posAT 3aKyneHn AS0Be Ce pexe C TOYHOCT A0 YETBbPTUSA 3HAK Cnepd AeceTuyHaTa
3aneTtas. AKO MnopbyKaTa 3a MOKyMNKa € nogageHa B oduca Ha YnpaBnsBallOTO APYXeCTBO, TS Ce
N3Mb/IHABa A0 pa3Mepa Ha NpeaBapuUTeNnHO NpeBedeHaTa M 3asiBeHa B Hesl CyMa, KOATO Ce pasfens Ha
ornpeaeneHaTa 3a eauvH AN EMUCMOHHA CTOMHOCT M 6posT 3aKyneHu As/oBe ce onpeaenst rno Beye
OMMUCAHNSA HAYMH.

AKO MHBECTMTOPDBT € 3as1BU B NOpbYKaTa, Ye Xxenae aa npuaobue usno Yncno AsnoBe, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha M3MbJIHEHUE Ha
nopbyKaTa.

MNpy nogaBaHe Ha MOpbYKa 3a MOKYMKa Ha AsNOBE MHBECTUTOPBLT MOXE Aa orpaHuuu 6pos asinose,
KOMTO >enae fda npuaobue. B cnydall, 4ye 3asBeHaTa/nmpeBedeHaTa CyMa AaBa Bb3MOXHOCT 3a
npugobusaHe Ha No-rossiM 6poi AsSNOBE OT MOCOYEHMSI B OrpaHNYEHNETO, MOpbYKaTa Ce U3MbIHSABA [0
pa3Mepa Ha OrpaHUYeHNETo 1 ce npunara peabT 3a Bb3CTaHOBSIBAHE HA CyMM.

MHBeCTUTOPBLT MOXe fda 3asBM M Mnocoun Gpoi AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnydaid,
NOCOYEHUTE [ASNOBE Ce YMHOXaBaT MO MocneaHaTa ob6siBEHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPMEHTMPOBBbYHA CyMa, 3@ M3MbJIHEHMETO Ha nopbykaTa. Cneag M3UMCNSIBAHETO Ha €MUCMOHHaTa
CTOMHOCT, caefikata Ce W3Mb/HSBA CrpsIMO 3asBEHUst OpoN AsSNOBE, YMHOXEH MO eMUCMOHHaTa
CTOMHOCT, KOATO € Ba/fMaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTa 3a MOKymnKa.

B cnyyan, ye uspgaBaHeTo (npogaxbata) Ha asnose Ha ®OHIA 6bae npeycTaHOBEHO MO peaa M npu
yCNoBUATa, OMuUcaHu B HacTosAwms [1poCnekT, MOopbyYKUTE 3a MOKYMKa, KOMTO Ca nodajeHu cneq
NOCNEAHOTO 06sIBSIBaHE HA €MUCMOHHATa CTOMHOCT Mpeau HayanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
cnuMpaHe, He ce u3MbaHgBaT. [lokynkaTta Ha AsanoBe ce uM3BbplwBa Clel Bb30OHOBSIBAHETO Ha
nspgasaHeTo (Npoaaxbarta) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBa MopbYka MO OMMcaHus Mno-
rope peg.
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Ha wv3nbnHeHne noanexaTt caMO peAoBHO MNOAafeHMTe MOPbYKM 3a MOKynKa Ha Asnose. ToBa ca
MOpPbYKW, MNOAAAEHN B CbOTBETCTBME C BCUMYKM W3UCKBAHWUS, OMUCaHM B HACTOSIWMA pa3gen Ha
lMpocnekTa.

Mpn nunca, HesSCHOTa WAM MNPOTMBOPEYME MeXAy PeKBM3UTM Ha nopbykata W/Mam Heobxoanmu
NPUNOXEHMS KbM Hesl NN HecnassBaHe Ha HeobxoaMMKM YCroBMSA 3a 3aKyrnyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MOKyrMKa ce CMSTa 3a HeBannAHa U He Ce M3MbJHSBA.

MuHnmanHnsaT pasmep Ha HHBECTHYNSATA 3a nNpugobunBaHe Ha gsa1o8e Ha POHLA e 100 (cro)
J1eBa, pasfesIeHn Ha €MHCHOHHAaTa CTOMHOCT Ha 1 gan. B eMHCHMOHHAaTa CTOMHOCT He ce
BKJTIOYBAT pa3xogH 3a eMUTHPAHE.

MHBeCTUTOPBT nonyyaBa NOTBbPXKAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpast
Ha nbpBus paboTeH AOeH, cneaBall M3Mb/HEHMETO Ha MOpbykaTa, 3a KOETO Ce npunara peabT,
NPUIOXMM 33 NOTBbPXXAABAHE HA U3MbJIHEHWN NOPBYKKN 3@ EMUTMPAHE Ha ASN0BE.

PeKkBM3UTUTE Ha NopbyKaTa 3a eMUTUPaHe, Ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH NaaH

“Obb AceT MeHMMXMBHT” ALl CKtoUBa C MHBECTUTOPU, DMU3MYEeCcKn nuua n [JoroBop 3a cMcTeMaTU4HO
nHBectupaHe (CuctemMaTuyeH WHBECTMUMOHeH nnaH - CUM), no cunata Ha KOWTO [py»KecTBOTO
M3Mb/HSBa NEPUOAMYHO, Ha M36paHM OT MHBECTUTOPa AaTh, MOPbYKM 3a 3anvMcBaHe Ha AS/I0Be,
emutupaHmn ot ®OHJA..

Mpun ckntousaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe mMeceyHa W/MnNn TpUMeceyHa
NepnUoANYHOCT Ha BHOCKMTe. CblLO Taka, MOXe Aa MOCoYM pas3niMyHM AaTh 3a CbOTBETHAaTa BHOCKA.
Hanpumep, MHBECTUTOPBT nocoyBa BHOCKa BbB POHA C MeceyHa NepuoOAMYHOCT Ha AaTta 25-TM u ¢
TpUMeceYHa NepuoaNYHOCT — Ha AaTta 5-Tu. MiMa Bb3MOXHOCT 3a M360p M Ha pas3fIMiyHM CMETKM, OT
KouTo aa 6baat cbbupaHun BHOCKUTE.

Mpu ckntouBaHe Ha [oroBop 3a CUCTEMATMYHO MHBECTUMPAHE, MHBECTUTOPBT Ce 3aAb/HKaBa [a OCUrypu
Nno cMeTKaTa/ute cu usbpaHaTta OT Hero cyma/u 3a MHBECTMpPAHe, Ha MOoCcoYeHaTa B A0roBopa Aata/u u
HanuyHocTTa/ute aa 6bae/aT nNo cMeTkaTa My, OO M3Mb/IHEHME Ha nopbykata. CmeTkata/ute Ha
KnneHTa ce 6110kMpa B AeHS Ha noaaBaHe Ha NMopbykaTa M Ce 3aAb/mKaBa Ha cneagalmst paboTeH aeH,
cnef KaTto MMa WM3YMCTIEHA EMUCMOHHA CTOMHOCT. [lopbuykaTa/uTe 3a MOKynka MO [AOroBop 3a
CUCTEMATUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMSI OT MHBECTUTOpA AEeH/HWU 3a
MHBECTUPaHe, C KOETO MopbykaTa/ute ce cuMTa 3a nogageHa/w. B cnyyauTte, npu KouTo M3bpaH OT
WMHBECTUTOpPA Nepuoa Ha WMHBECTUpaHe cbBnafga C HepaboTeH AeH, nopbuykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CYUTa/T 3a NoAaaeHa/v Ha NbpBus crieaBall paboTeH AeH.

B cnyuaii, ye MHBECTUTOPBLT HE € OCUrypun AOCTaTbyHO CPEACTBa MO CMETKA CUM B AEHS M36paH 3a
WHBECTUPaHe, NopbyKaTa Cce CYMTa 3a HeBasiMAHa, KaTo Ce aHy/nnpa aBTOMaTUYHO OT cucTeMmata U ce
NpeMrMHaBa KbM CneaBalims nepmos Ha UHBecTupaHe (T.e. MHBECTUTOPBLT NPOMyCcka BHOCKATa CU U TS He
ce NpexBbpNs KbM Cneasallmsl Nepoa Ha UHBECTMPaHe).

AKO B npoab/keHve Ha 3 (Tpu) nopeaHu nepuofa MHBECTUTOPLT HE € OCUrypwun no cMeTkaTa cu
n3bpaHata CyMa 3a MHBECTUpAHe, AOroBOPbLT Ce MpeKpaTsBa aBTOMATMYHO. AKO B NMpoAb/HKeHne Ha 3
(Tpn) NopeaHn nepuoaa UHBECTUTOPBT HE € OCUIypu No CMeTKaTa cv n3bpaHaTta cyma 3a MHBECTUPaHe,
[IOrOBOPBLT Ce NnpeKkpaTsiBa aBTOMATUYHO.

MuHuManHuaT pasMep Ha HHBECTHUMATa MNpu 3akKyryBaHe Ha pgs/ioBe Ha POHAA, 3a
NMOPBLYKUTE M3NBbJIHABAHN Ha 6a3ara Ha CK/II0YeH [JoroBop 3a CHCTEMaTUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoaMMM LAOKYMEHTH, KOUTO MpPeACTaBA WHBECTUTOPHT (3asABUTENAT) nNpwU
noagaBaHe Ha NMopbuka 3a asnose Ha POHAA. Jlermtumayus. NMpeacraBuUTeNICTBO.
2.10.2.1. Jlerntumauusa

B nopbukata ce nocoysa Aanu 3aaBUTENAT e cbw3w-|ec1<o nnn opnandyecKko nmue n ce npeacraBat
CbOTBETHUTE AOKYMEHTU 3a JIErMTUMauusd, KOUTO CE MPOBEPSABAT WU CPaBHABAT, KaTO KOMuATa CeE
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apxveupaT. M3BbplUBa Ce CpaBHSABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKM OOKYMEHTM, KAKTO W Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B OKYMEHTA 3a CaMOJINYHOCT.

Bbarapcku usnyecku nuua

1. JIOKyMeHT 3a CaMO/IMYHOCT B OpurMHan (nyHa KapTa unm ,3enen” nacnopT) 3a MnpoBepka Ha
CaMO/IMYHOCTTA Ha KneHTa. B cnyyait, 4e npeaocTaBeHMSIT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komue
OT CblUMS A0 MOMEHTA He e OCTaBEHO 33 apxvMBa Ha YNpasnsiBallOTO APYXECTBO MPU CKKOYBAHE Ha
[OrOBOpa MM MNofaBaHe Ha NpeaxodHu MOpbYKKM, NIMLETO, MpueMallo nopbuykaTa, NpaBu 3aBepeHo
KOrnue OT AOKYMEHTa 3@ CaMO/IMYHOCT Ha K/IMEHTa.

AKO NMLETO He MpuTexasa /IMYHa KapTa (3awoTo Td e usrybeHa unm oTKpagHaTta), Nopbyka MOXe Aa
6boe npueta C NpeacTaBAHETO Ha Apyr ObArapckM [OOKYMEHT 3a CaMOMMYHOCT. B cnyyan, de
NpefoCTaBEHUST AOKYMEHT 3@ CaMOSIMYHOCT € HOB M/UK KOMMe OT CbLUMsl O MOMEHTA He e OCTaBeHO 3a
apxuMBa Ha YNpaBnsBalOTO APYXEeCTBO NPV CKIOYBaHE Ha AOroBopa WM MNoAaBaHe Ha NpeaxoaHu
MOPBbYKK, NNLETO, NMPMEMALLO MOpbYKaTa, NPaBW 3aBEpPEeHO Konue OT AO0KYMEeHTa 3a CaMOSIMYHOCT Ha
KNveHTa. 3aBepkara Ha AOKYMEHTa 3a CaMOJINYHOCT Ce M3BBbPLUBA C MnoJlaraHe Ha Hagmnmc
"BAPHO C opHruHana’, gara u rnogrnuc Ha C/1yKNTesIs.

Apyrv 6barapckm 4OKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MoXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXayHapoAeH nacropT, AUMAOMaTUYeCKM MacnopT, CiyxebeH nacnopT, MOPSLIKM NacnopT, BOEHHa
KapTa 3a CaMO/IMYHOCT;

- CBMAETESICTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

e | ecTpaHHu pusnyecku nuua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacrnopT) 3a CpaBHEHWe, C Len MpoBepka Ha
CaMONIMYHOCTTa My. B cnyyaid, Ye npeaocTaBeHUST AOKYMEHT 3a CaMOSIMYHOCT € HOB U KOMWe OT CbLuus
[10 MOMEHTA He € OCTaBEHO 3a apxMBa Ha YNpaB/siBaLLOTO APY>XXECTBO NPW CKI0YBaHE Ha AOroBopa Mau
nogaBaHe Ha nNpeaxoaHW MOPbYKW, NMUETO, MpUEMaLlo nopbykaTa, MpaBM 3aBEPEHO Konue Ha
CTpaHUUMTE Ha NacnopTa Ha KMEeHTa, CbAbpXXalin MHOpMaLmMsS OTHOCHO:

Y TpwuTe uMeHa Ha 3asBuTens;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (aKo e NocoYeHa B NacrnopTa);
Cpok Ha BanuAaHOCT Ha nacrnopTa (ako e NocoyeHa B nNacrnopTa);
HaumoHanHocT;
Aapec (ako e Noco4YeH B nacnopTa).
Y  CHuMKa
3a rpaxxgaHm Ha gvpxaBH-4yneHkn ot EC, 3aBepkara Ha JOKYMEHTHTE no 1.1 ce N3BbpLIBaA
ype3 nocraBsiHe Ha Hapgmnuc ,,BIpHO ¢ opmrmHazna” Ha aHIJIMICKHU €3MK, AaTa M Mogrnuc Ha
ayxnTens. B ciyyasn, ye nopvyYkara ce nogasBa ot JIMYE, rParkAaHnH Ha Abp)KaBa, N3BbH
EBponerickata o6LyHOCT, JOKYMEHTHTE MO T.1, c/iegBa Aa 6vgar 3aBePEHM C arocTHII.
[lokyMeHTUTEe NO T. 1 Ca npeaHa3Ha4yeHu 3a apxuB 1 e HeobxoaMMO Aa Ce OCTaBAT Ha rUweTo.
Mo cBoOsA npeueHka, YNpasnsaBawOTO APYXECTBO MOXE [a M3UCKa OT 3asaBuUTeNns Aa npeacTasu
oduumaneH npeBoa Ha 6bArapckm e3nk Ha AOKyMeHTa no T. 1.
B cnyyan, ye Ha nuueto e u3gageHa Obnrapcka NMYHA KapTa 3a MPOAL/MHKUTENHO WKW MOCTOSHHO
npebvBaBaHe, N AOKYMEHTCNY>XUTENAT CneaBa Aa M3NCKa 3aBepeHOo Komnue OT Hesl.

HenbaHOMIETHO SiMue, CKIYWIO FPpaXXaaHCKu 6pa|<

1. [JOKyMEHT 3a CaMO/MYHOCT 3a MpoBepKa Ha CaMONMMYHOCTTA Ha KaMeHTa. B cnyyail, ue
NPeaoCTaBEHNAT AOKYMEHT 33 CaMOJIMYHOCT € HOB M KOMWE OT CbLiMA [0 MOMEHTa He € OCTaBeHO 3a
apxvBa Ha YMpaBnsBaLLOTO APYXECTBO MPWU CK/OYBAHE Ha [0roBopa WM MOAABAHE Ha MPEeAXoaHM
MOPBbYKM, NIMLIETO NPUEMALLIO NOPbYKATa NPaBM 3aBEPEHO OT HEro KOMWE Ha AOKYMEHTa 32 CaMOJIMYHOCT
Ha K/IMEHT3;

2. 3aBEpeHO KOmue OT CBMAETENCTBOTO 3@ CKIOYEH FpaXXaaHCKM 6pak M OpurMHan Ha CbloTO 3a
CpaBHeHue.
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3aBeplrara Cceé mn3BbplUBa C roJiaraHe Ha Hagrnnc "BﬂpHO C OpHArmnHasia ”, Aara u nogrnnc Ha
HEeINnbJ/IHOJIETHOTO JTnye M JIMLeTO, NMPHEMAaLLYOo NMopbYKarTa.

3a ¢puznyeckn smya - KINEHTH Ha BupryaneH knoH Ha ,Obb” A/f], nvpBOHaya/iIHara
JlernTumaymsi ce U3BbPLIBa B K/I0H Ha Obb A/] or cTpaHa Ha C/IY)KHMTE/NT Ha CbOTBETHOTO
rvuwie, aHra)kmMpaH c npogarxeba Ha ,,Obb BzanmHu ¢poHgoBe”, npu cria3BaHe Ha npoyegypara
3a nnerutuMaymns 1 rMpegcTaBUTE/ICTBO Ha PHU3NMYECKO nye. B ciryyan, 4e KINEeHTbT mma
BeYye CKJ/II0YEH [JOroBop Ha ruwe 3a nogaBaHe Ha MopwbYKH, TO ycsiyrara 3a nogaBaHe Ha
nopvLYKH 4Ype3 BupryasneH KJI0H, MOXke ga 6vge perucTpupaHa ANCTaHYNOHHO, Ha MHTEPHET
CTpaHMyaTa Ha eJIEKTPOHHO baHknpaHe Ha Obb A/ (http://ebb.ubb.bg).

Bbarapcku ropuavyecku nvua /perncrpupaiu B boarapus/

1. OpuruHan wnn HoTapuaaHo 3aBEPEHO KOMue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSAHWE, U34a4EeHO OT
TbproBCcKnst perncTbp MM OT yAOCTOBEPEHME 3a akTyasHa cbaebHa perncrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha NuueTo/aTa, NpeacTaBnsiBalM  OpUANYECKOTO Nuvue, CbriacHo
aKTyanHata cbaebHa perucTpaumsi, C Uen npoBepka Ha CaMONMYHOCTTAa Ha npeacTasnssawmTe. B
Cnyyal, 4ye 3a nepuoaa OT CKtoYBaHe Ha AoroBop (MM MofdaBaHe Ha NpeaxofHa nopbyka) € Hanuue
NpoMsiHa B NPeACTaBUTENCTBOTO Ha OpUMANMYECKOTO /nue/ [OOKYMEHTBLT 3@ CaMOJSIMYHOCT Ha
NnpeacTaBNABalMa € HOB WAW Mopaau Apyruv MPUUYUHW Komue OT [OKYMEeHTa 3a CaMOJIMYHOCT Ha
NnpeacTaBnsABaWng He € HaluMyeH B apxvBa Ha YNpaBngBallOTO APYXECTBO, JIMLUETO npuemallo
nopbyKaTa NpaBu 3aBepeHo Konne OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsBalims KneHTa.
3aBepkara ce M3BBPLUBA C roJlaraHe Ha Hagnuc "BSIPHO C OpHUruHana’, gara M rnognuc Ha
CITYIKNTETSA.

3. 3aBepeHo Konuve oT naeHTudmkaumoHeH koa no bYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauus B
TbproBCckns perncTbp KbM AreHumus no BrnvMcBaHuATa.

4. AKO AeMHOCTTa Ha 3asiBUTENs € 06eKT Ha JIMLEH3VOHEH PEXWM, Ce M3UCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS JINLIEHS.

5. 3aBepeHo Konve OT ydpeauTenHus 4oroBop/ y4peanTenHns akT Ha IpUMaANYECKOTO NnLe.

6. [leknapauuns 3a aencTBuTeNneH CO6CTBEHMK Ha IOPUANYECKOTO MLE.

3aBepkara no 1. 3 - 5 ce n3BwvpLUBa C nosiaraHe Ha Hagnuc "BSIPHO C OPHruHasia’, neqdar 1
nognuc Ha nNpegCTaB/IsBaLYHs APYIKECTBOTO M/ HITU JIMYETO, NMPHEMALYO NMOPHYKATA.

YyxaecrpaHHU IOpUANYECKU NNl /perncTrpypaHm B Yyx6uHa/
1. OpurnHan wnuM HoOTapuanHO 3aBepeHO Komnue OT oduuManHo u3BnedyeHue /yaoctoBepeHue/ oT
CbOTBETHUSI PErNCTBbP 3@ aKTyaSHOTO CbCTOSIHME Ha Yy>XAECTPAHHOTO HOPUAMYECKO NMLE, CbAbPXaLLO
NHOpMaLUns OTHOCHO:

Y [MbNAHO HaMMEHOBaHME Ha PUANYECKOTO SILE M NPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perncrtpauums;
[bpxaBa Ha perncrpauus;
Cepanuuie 1 agpec Ha ynpasieHne Ha IopUANYECKOTO NnLe;
MpeaMeT Ha AeVHOCT;
CpoK Ha CbLlecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpasneHve W NpeaCcTaBUTENCTBO; BUA M CbCTaB Ha KOMIEKTUBHM OpraHM Ha
ynpaBfeHne; MMeHa Ha fimuaTta, KOUTOo MoraT Aa nNpeacTaBnsiBaT opuanYeckoTo nuue;
B cnyuyah ye nocoyeHaTa MHGOpPMaUMs He Ce CbAbpXa B e€anH AOKYMEHT, Ce MpeacTaBsT W
LAOMb/IHUTENTHN TaKMBa, KOUTO S yAOCTOBEpPSIBAT.
2.  [OKyMeHT 3a CaMO/IMYHOCT Ha NpeacCTaBNsBaliMsl Yy>XKAECTPaHHOTO HOPUAMYECKO Nuue C uen
NpoBepKa Ha CaMOSIMYHOCTTa My, KaToO CbOTBETHO Ce npwuiaraT M3MCKBAHWUSTA 3a Nerntumauuns Ha
6brapcKo 1 YyXKaecTpaHHo dhu3ndecko nuue. B cnydaid, Ye 3a nepuoaa oT CKItOYBaHe Ha Aorosop (Mnu
noAaBaHe Ha NMpeaxofHa Nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha IOpUMANYECKOTO nuue/
[AOKYMEHTbT 3a CaMOJIMYHOCT Ha MpeAcTaBnsiBaliMs € HOB WM nopagn Apyrv MNpUYMHUM Konue OT
[OKYMEHTa 3a CaMO/IMYHOCT Ha MpeAcTaBsiBallMs HE € HajMyeH B apxvBa Ha YNpasnsiBaloTo
LPY>XXeCTBO, NMLETO NpueMallo rnopbykaTa npasu 3aBepeHO Konue OT AOKYMEHTa 3a CaMO/IMYHOCT Ha
NpeacTaBnsBalLms KineHTa.
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3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbYHa perucrpaums B CbOTBETHATA AbpiKaBa.

4. AKO OeNHOCTTa Ha 3asiBUTENs € 06eKT Ha JIMLEH3NOHEH PEXWM, CEe M3MCKBA WM 3aBEPEHO KOMnue OT
CbOTBETHUS JIULIEH3.

5. AKO 0pnaMYEeCcKoTO NnLe e perncTpmpaHo v B bbnrapus, Tpsbsa fa ce npeacTasu 3aBepeHo Konue oT
naeHtTudmkaumoHHus kog no BYJICTAT, 3a apyxecteaTa 6e3 npeperncrpauusi B TbproBCKUSI peructbp
KbM AreHums no BNMCBaHMATA.

6. 3aBepeHo Konue OT ydpeanTenHus AoroBop/ y4peauTenHns akT Ha topuanyeckoTo nuue.

7. Jeknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUAMYECKOTO NIMLE.

3aBepkara no 1. 2 ce M3BBPLIBA MO PeQAa, TNMPUIOIKHM 1Ipyu rfogaBaHe Ha MopvYka oOr
YympgecTpaHHo ¢gpusnyecko simye.

3aBepkara no 1. 3 - 6 ce M3BBPLIBA C loJlaraHe Ha Hagnuc "BSPHO C OpHruHalia” Ha
aHITIMHCKN €3MK, NeYaT M IMOAMUC Ha TPEFCTABABaLYNS APYIKECTBOTO H/MJIH JIMLETO,
npueMaLyo ropvyKarta.

Mo cBosA npeueHKka, YNpaBnsaBalOTO [APY)XECTBO MOXe Aa M3UCKa OT 3aaBuTens Aa Mpeacrasu
odmumaneH npeBoa Ha 6bArapckm e3nk Ha AOKYMeHTMTe no T. 1 - 3.

HenepcoHuduumpaxm YKECTBa, BKJ. AOroBopHM c¢oHAoBe no 3aKkoHa 3a AeNHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYry NPEANnPUATUA 3a KOJIEKTUBHO MHBECTUPaHe

1. 3aBepeHO Konne OT AOKYMEHTa, C KOMUTO HenepCoHUMUUMPAHOTO APYXXeCTBO € Cb3aafeHo (Hanp.
ApyxecTBeH poroBop / pa3spewenve oT KomucusiTa 3a (MHAHCOB HAA30p 3@ OpraHusvpaHe W
yrpaeneHue Ha aorosopeH ¢oHA).

2. 3a porosopeH (poHA — OpUrnHaN WM HoTapuanHO 3aBepeHO KOMue OT YAOCTOBEpPEeHME 3a akTyaslHO
CbCTOSIHME Ha YNpaBnsBaLLOTO APYXKECTBO, NOMYYNIO paspeLlleHne Aa ro opraHusnpa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha JIMLETO, OBMaCTeHO Aa MnpeacTaBnsiBa HenepcoHUULMPaHOTO
LAPY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTa My. 3a [AOroBopeH (oHA Ce M3MCKBa AOKYMeHTa 3a
CaMO/IMYHOCT Ha NMLETO/a, NpeacTaBnsBaluy ynpaBnsBawoTo ApyXecTBo. B cnyyait, ye 3a nepvoaa ot
CKNoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxoAHa MOpbyYka) €  Hanuue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HenepCoHNMUUMPAHOTO APYXKECTBO/ AOroBOPHMUS (hOHA, MM OOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeAcTaBnABalMs € HOB WAM nopagu ApYyrv MPUYMHKU Konmue OT AOKyMeHTa 3a
CaMOJIMYHOCT Ha MpeacCTaBfsBalLMS HE € HaNMYeH B apXvBa Ha YNpaBnsBallOTO APYXECTBO, JIMLETO
npuemMalLo nopbykaTa NpaBu 3aBEPEHO KOMue OT AOKYMEHTa 3a CaMO/IMYHOCT Ha npeacTaBnsBalumst
KNIMeHTa.

3aBepkara ce M3BBpPLUBa C rnoJlaraHe Ha Hagmnuc "BSIPHO C OPHUIrMHazna’, gara M rnognuc Ha
CITYIKNTEISA.

4. 3aBepeHO KoOnue OT YyAocToBepeHneTo 3a peructpaums BYJICTAT Ha HenepcoHMMUUMPAHOTO
APYXXECTBO B C/lyyail, Ye Apy»XecTBoTO € 6e3 pernctpaumsi B TbproBCKUS PErUCTbP KbM AreHumsi no
BN1CBaHMATa. 3a AOroBOpeH (OHA Ce U3MCKBA 3aBEPEHO KOrue OT yAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (POHA.

3aBepxkara no 1. 1 n 4. ce n3BvPLUBA C NnosiaraHe Ha Hagnuc "BsIPHO C OpUruHala’, nevar n
nognuc Ha NPeJCTaB/IABaLYNS M/NITH JIMLYETO NPUEMALLO IMOPBbYKATA.

EgHonnyeH Tbprose.

|_|pl/l noaaBaHE Ha NOpbYKa OT €AHO/IMYEH TbProBEL YPE3 MbJIHOMOLHUK CE NPEACTABAT AOKYMEHTUTE 3a
npeacTaBUTENICTBO Ha KOPUANYECKO JTULIE.

2.10.2.2. NMpeacraBuTeNICTBO

MpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasiHO CbCTOSIHME, OT HOTapuanHo
3aBepeHO Mb/IHOMOLLHO (NpV NoAaBaHe Ha MOpPbYKa OT Mb/IHOMOLHWUK), OT AOKYMEHT, yAOCTOBepsiBaLly
HaIMYMETO Ha 3aKOHHA NpeAcTaBMTENHa BRacT (3a poavTen, HACTOMHWUK, MOMeYuTen) Wnu Apyru
[OKYMEHTU (Hanp. ApYXeCTBeH [AOroBop, pa3pelwleHne Ha KOH 3a opraHusupaHe wu ynpasreHue Ha
LIOroBOpeH poHA U T.H.)
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MNpeacraButensar (MbAHOMOLLHUKBT) npeacraB4d NOKYMEHTH, AOKa3Ballun HaNM4YnNETO Ha
npeacraBuTeNIHaTa BNAcCT.

MpeacraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpurMHan unuM HoTapuanHO 3aBEpPeH MPENUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLHO, CbAbpPXKaLlo
npeacTaBUTENHA BMACT 3@ U3BbPLUBAHE Ha yrnpaBUTENIHWM W pa3nopeavTesiHn AeUCTBUS C (hMHAHCOBM
MHCTPYMEHTW, MOAMMCAHO OT MPEeACTaBNsSIBAHOTO nuue. MNpu HesicCHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK ApYro CbMHEHME 3a HEHAA/IEXXHa NPeACTaBUTENHA BNAcCT Mb/IHOMOLLHOTO He ce npueMa.
YnpaBnaBalloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha MbJHOMOLLHOTO MM HOTApUasnHO 3aBEpEH
Mpenuc oT Hero.

2.MTbHOMOLHMKBT TpsibBa Aa NPeACTaBM Mb/HATa SiMYHA AOKYMEHTaUMst 3a uM3nMyecko nuue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkara ce n3BwBpLUBA 110 PEAA, ONUCaH B MPOYEARYpPaTa 3a /IernTUMaLns Ha pu3nyeckm
Jmya.

MpencraBUTENCTBO Ha Y €CTpaHHU PuU3nyecku nuua

1. OpUrvHan uan HoTapuanHO 3aBepeH MPEenuc OT HOTApWa/IHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXXALLO
NpeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENIHW M Pa3nopeanTENHU AeUCTBUS C (DUHAHCOBM
MHCTPYMEHTW, MOAMMCAHO OT MPEeACTaBsSiBAHOTO nuue. MNpu HesicCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaANIeXHa NpeacTaBUTENIHA BACT Mb/IHOMOLLHOTO He ce npueMa.
YnpaBnaBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha MbJHOMOLLHOTO MM HOTApUanHO 3aBEpEH
Mpenuc oT Hero.

2. MbAHOMOLLHMKBT TpsibBa [Aa NpPeAcTaBM MbJiHATA SIMYHA AOKYMEHTaUMs 3a M3nMYecKko nuue no peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

Mo cBOS npeueHKka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3MCKa OT 3asBuTens da npeacraBu
oduumaneH npeBoa Ha 6bArapcky 3uK Ha NMOCOYEHUTE AOKYMEHTMU.

MpeacraBuTENCTBO HA ManoJieTHU Avua (Ha Bb3pacT A0 14 roanHu)

1. 3aKkOHHMST npeactaBuTen (poAUTEN WM HACTOMHWMK) TpsbBa fa npeacTaBM MbjHaTa JIMYHA
[AOKYMeHTaums 3a hum3nyecko nvue no peaa Ha npoueaypuTte 3a nerutuMaums.

2. 3aBepeHo konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT AIOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHUYECTBO
N OPUrMHaN Ha CbLUMUTE 3a CPABHEHME.

3. MNpw pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMME OT PaspeLLEHNE OT PanoHHUS CbA
MO MECTOXWUTENCTBO Ha POAUTENS/HAaCTOMHMKA 3@ Pa3nopeXxaaHe C MpuTeXaBaHUTE OT MasofieTHOTO
nnue hMHAHCOBU MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHUs KOAEKC M OpUrMHa Ha CbLOTO 3a
CpaBHeHWe.

4. Mpu pa3nopexaaHe ¢ GUHAHCOBN MHCTPYMEHTU - AeKapaums, noanMcaHa OT poavTensi/HaCTOMHUKA,
ye pasnopexaaHeTo He MpeacTaB/nsiBa JapeHue, 0TKa3 OT Npasa, 3aeM Wian obe3nevaBaHe Ha 4vyxau
3a4b/HKEHUNS, KOMTO MO cvunaTa Ha yn. 130, an. 4 ot CeMelHMsl KOAEKC Ce CYUTAT 3@ HULLIOXKHM.
CbOTBETHNTE JOKYMEHTH Ce 3aBEPSABAT OT POJNTEIISI/HACTOHHNKA M/HJTH JINLETO, MPHEMALO
nopvYKarTa 4Ype3 NnocraBssHe Ha HaglHnc "BsIPHO C OPHUIr1Hasna’, nognuc 1 gara.

o TO3M pen ce noaasaTt MOPBLYKKM B MOJ13a HA SiMLUA, MOCTAaBEHU MOA Mb/THO 3arnpeLleHue.

MopaBaHe Ha NOPbLYKU OT HenbJHONAETHM nuua (Ha Bb3pacTt or 14 no 18 roauHM) CbC
CbAEeNCTBME Ha 3aKOHHUA UM nNpeacraButen (poavten / noneuunrten)

1. 3aBepeHo konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYMTENCTBO, KAaKTO U OpUrMHan
Ha CbLLUMTE 3@ CPaBHEHNE.

2. Poautenat/noneunTensaT TpsbBa Aa NPeAcTaBu MbfHATa NIMYHA AOKYMEHTauus 3a (U3MYecKko nuue
Mo peaa Ha npoueaypuTe 3a nerutuMaumst.

3. [AOKYMEHTBT 3a CaMOJSIMYHOCT HA HEMbLJHOMETHOTO JIMLE 3@ MNpOBEpKa Ha CaMONMYHOCTTa My. B
CflyYan, ye npeaoCTaBEeHUAT AOKYMEHT 33 CaMOSIMYHOCT € HOB W KOMWE OT CblUUsi 0 MOMEHTa He e
OCTaBeHO 3a apxvMBa Ha YNpaBnsBalOTO APYXECTBO MpW CKAKYBAHE Ha AOroBopa WM rnogasBaHe Ha
NpeaxoAHN TMOpbYKM, JMUETO MpPUEMALLO MopbyYkaTa MpaBM 3aBEPEHO KOMME Ha [OKYMEHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.
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3aBepkara ce M3BBPLUBA C rnoJiaraHe Ha Hagnuc "BSIPHO C OPUrMHasla’, gara M nognuc Ha
CITYIKNTESISA.

4. [leknapauusi, nognucaHa oT poauTens/noneuynTensl, yaocToBepsiBalla, Ye CbOTBETHATa CAefnka e B
MHTEPEC Ha HEMbJIHONETHOTO JIMLE M € CbINACeH CbC CK/IOUYBAHETO 1 MPU NOCOYEHUTE YCIIOBUS.

5. MNpw pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMWE HA paspeLLeHNe OT PanoHHMS CbA
N0 MECTOXUTENCTBO Ha poauTens/noneunTens 3a pasnopexaaHe C npuTeXxaBaHuTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo Y. 130, an. 3 Ha CeMelHMsa KOAEKC M OPUrMHAN Ha CbLIOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKapauus, noanucaHa oT poavTens/nonevnTens,
ye npexBbpASHETO He NpeacTaBfsiBa [AapeHue, OTKa3 OT Mpasa, 3aeM unn obesnevaBaHe Ha 4yXxau
3aAb/DKEHUS], KOUTO MO cunaTta Ha un. 130, an. 4 ot CeMenHMsl KOAEKC Ce CUMTAT 3@ HULLOXKHM.

Bcvukn  gokymMeHTM o OpMynsipu, KOMTO Ce MpefoCTaBsaAT OT YNpaBnsBaloToO APYXKECTBO MNpu
nogaBaHETO Ha nMopbukaTa, TpsbBa pa 6baaT noanMcaHM OT  HEMbHONETHOTO /uvue U OT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo To3M pea ce nogasaT NOPbYKM B MOM3a Ha ML, NOCTAaBEHM MOA OrpaHMYEHO 3anpeLLeHme.

MpeacraBuTeNncTBO Ha 6bArapcku OpuavYMecKM avua oOT npeacTaBAsBalUTe M no

TbProBCKa perncrpauuvs
1. MpeacraBuTenaT TpsibBa Aa NpeacTaBu UsnaTa IMYHA AOKYMEHTauusi 3a (pm3nyecko nuue cropes

npoueaypaTa 3a erMTuMaLms, onucaHa rno-rope.

2. MNpeacTaBnaBawmMsaT TpsbBa Aa 6bae nvue uam eaHo oT nuuata (ako Te MoraT Aa npeacTaBnssaT
APY)XECTBOTO MOOTAESNHO), KOETO € BMNWCAHO B YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSHME Ha
IOPUANYECKOTO NMLE. B criyyait, Ye lopuaANYECKOTO NULE ce NpeACTaB/siBa 3aeAHO OT ABE UM MOBeYe
Nnua, NPeACTaBUTENCTBOTO CE OCbLLLIECTBABA CbBMECTHO.

MpencraBUTENCTBO Ha YYXXAECTPaHHW HOPUAWYMECKU NivMua OT NpeacTaBAgBalUUTE M MO
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypata MO NerMTMMaUMsl, KaTo 3a OPUAMYECKOTO /ULe ce
NPeAcTaBAT AOKYMEHTUTE 3@ YYXXAECTPaHHW OpUAMYECKM NnUQ, a 3a NpeAcTaBnsiBallMsl, ako €
Yy)XXZIEHEL, — IOKYMEHTU 33 NErMTUMaLns Ha Yy>XXAECTPaHHO prU3nYecKko nuue.

MpeacTaBUTENCTBO Ha 6bJIrapCKy IOPUANYECKU IMLIA YPEe3 MbJIHOMOLHUK
1. OpurMHan unvM HoTapuanHO 3aBEepeH Mpennc OT HOTapWaiHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo

NpPeACTaBUTENHA BNAcT 3a M3BbpPLUBAHE HAa YNPaBUTENHW M Pa3nopeanTEeNHN AeUCTBUA C (DUHAHCOBM
MHCTPYMEHTW, W34afAeHO OT MpeaCTaBnsiBalMs/Te ApYXecTBOTO. [lpuM HesicHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WY APYro CbMHEHWE 3@ HEHAANEXHa NpeacTaBMTeNIHa BNacT, TO He ce npuema. MMeTo
Ha NMUETO, MOAMNMUCANOo Mb/HOMOLLIHOTO TpPsA6Ba Aa CbBMaja C €4HO OT MMeHaTa OT aKTa 3a CbaebHa
peructpaums. B cnyyai, ye 1OpuaNYECcKOTO NMLE Ce NMPEeACTaBnsBa 3aeHO OT ABE MM MOBEYE NnLa,
MbJIHOMOLLHOTO CreaBa Aa 6bae n3aaaeHo 3aeaHo 0T BCUYKM NPeACTaB/sBaLLM.

YNpaBnsBalLoTO APY>KECTBO 33/lbpXXa B apXMB OPUrMHaNa Ha MbHOMOLLHOTO WX HOTapuasiHO 3aBEpeH
MPEenuc OT Hero.

2. MNpepactaButensaT Tpsbea Aa NpeACcTaBU Mb/HATA JIMYHA AOKYMEHTauMs 32 pusnyecko nuue no peaa
Ha NpoLeaypuTe 3a NeruTuMaums.

3. 32 I0pUANYECKOTO NULIE CE NPEACTABAT AOKYMEHTUTE 3a JIETUTUMALINSA, OMUCAHN MO-TOpE.

MpeAcTaBUTENCTBO HA YY)KAECTPAHHU HOPUANYECKHN JINLIA YPEe3 MbJIHOMOLUHUK

1. OpurvHan WM HOTapuanHO 3aBEpPeH MPENUC OT HOTApUaNIHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXXALLO
NpeacTaBUTESHA BNACT 3@ M3BbLPLUBAHE Ha YNPABUTENHU U pa3nopeanTeNiHi AeNCTBUS C LIEHHU KHIDKA U
APYrY (DUHAHCOBM WMHCTPYMEHTW, W3AAAEHO OT NpeACTaBnsiBalLMs/Te ApYXKeCcTBOTO. lpy HesiCHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WM APYro CbMHEHWE 3@ HEHaANeXHa npeacTaBuTeNHa BNacT, TO He ce
npuema. MIMeTo Ha NUUETO, MOAMMCAN0O Mb/IHOMOLWIHOTO TpsibBa [Aa CbBMaga C €4HO OT MMeHaTa oT
NPEeACTaBEHMS] aKT 3a Perncrpaumsi Ha 4yXXAeCTpaHHOTO topuandecko nuue. B cnyyai, ye To ce
NpeacTaBsiBa 3aeAHO OT ABE WM NoBeYe Siua, Mb/IHOMOLWHOTO cneaBa Aa 6bAe M3aaAeHo OT BCUYKM
NpeacTaB/siBaLUM.
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YnpaBnsiBaLLOTO APYXXECTBO 3abpXka B apXMB OPUrMHana Ha MbIHOMOLIHOTO WM HOTapWasiHO 3aBepeH
MPEenuc OT Hero.

2. [TbNHOMOLLHMKBLT TpsibBa [a NPEeACTaBU MbJIHATA SIMYHA AOKYMEHTAUMS 3a M3MYECKo Nue no peaa
Ha npoLeaypuTe 3a NeruTuMaums.

3. 3a IOpUaNYECKOTO NMLE Ce NPEACTABAT AOKYMEHTUTE 3a NIErMTUMALMS Ha Yy>KAECTPaHHO opUANYECKO
NWLE, ONMUCAHN MO-Tope.

Mo cBOS npeueHKka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3MCKa OT 3asBUTens Aa npeacTaBu
oduumaneH NpeBo Ha 6bArapcky 31K Ha NMOCOYEHUTE AOKYMEHTMU.

MpencraBuTesICTBO Ha €AHOJIMYEH Thproeew
MNpy nogaBaHe Ha NOpPbYKa OT €4HONMYEH TbProBew, Ype3 MbJIHOMOLUHUK Ce NPeacTaBaAT AOKYMEHTUTE 3a

NpeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

MoaaBaHe Ha NOpbYKa NPU HacneasBaHe No 3aKOH
Mopbyka 3a 0bpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTU MOAAAEHA OT HACIEAHWLUM MO 3aKOH He

Moxe Aa 6bae npueta, npeau MPExXBLbPASHETO Ha (UMHAHCOBUTE WHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE M@ — HAaC/IeAHUUM NPU PErMCTPaLUMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KyryBaHe Ha (PUHAHCOBW MHCTPYMEHTM NOAAZEHa OT Hac/eAHUUM Mo 3aBellaHue
He Moxe fda O6bhe npueTa, Npeau NPExXBbLPISHETO Ha (DMHAHCOBUTE MHCTPYMEHTM MO NOACMETKa Ha
CbOTBETHUTE M@ — HAaC/IeAHUUM NPU PErMCTPALMOHEH areHT.

Sabenexwxn:

1. Korato HoOpMarvMBeH aKT [PEABWKAE AOMB/IHUTE/IHN  UNCKBAHUS 3@  JIerutumayms v
MPEACTaBUTE/ICTBO, TE€ CE€ WU3Mb/IHABAT OT MIIPasBisgBalyoTo [APYXECTBO (M0AMU3IbIIHUTENS) pu
AEUHOCTTa 110 u34aBaHe (pogaxoa) n o6paTHo U3KYITyBaHe Ha AS/10Be Ha ®OHLA HE3aBUCUMO Ye HE
ca U3PUYHO ITOCOYEHN B TE3M IIPOLIEAY Y.

2. llpn cgesiknure u rniawaHmsaTa 3a rokyrnka Ha asnoBe mexay POHLA u dyK[gecTpaHHu Jmya-
UHBECTUTOPU C€ CrIa3BaT OCOBEHUTE rIpaBn/ia Ha BaslyTHUS 3aKOH, 38KOHa 38 AaHBLNTE BbPXY AOXOANTE
Ha @usndeckute /mLa, 3aKoHa 38 KOpropaTusHO OAOX0AHO 0b/iaraHe u 3aKOHAa 3a HACbp4YaBaHe Ha
MHBECTULIMUTE, U 4P. OTHACALYM CE [0 TE3M JINLA.

PEAQ 3A MNMOAABAHE W PASIMNEXOAHE HA YXAJIBU, UCKAHUA WU BB3PAXXEHUA HA
NPUTEXXATEJIN HA AAJTOBE HA KOJIEKTUBHUTE UHBECTULINOHHU CXEMU

1. 3a gerHOCTTa CM MO aAMUHWUCTPUPAHE Ha AS/IOBETE, BKIHOYMTENIHO MPaBHWU YCIYrM U CYETOBOAHM
YCNyrn BbB Bpb3Ka C YrpaB/eHne Ha akTUBUTE, NCKaHWUS 32 MHOpMaLMs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE M U34YMCNSIBaHE LEeHaTa Ha Aa/I0BEeTe, KOHTPOs 3a Cna3BaHe Ha 3aKOHOBWUTE W3MCKBaHWS,
BOJEHE HA KHWrata Ha npuTexaTtenu Ha AsN10Be, pasnpeaeneHve Ha AMBWAEHTU WU Apyrv nnawaHus,
ns3gaesaHe, npofaxxba m obpaTHO W3KynyBaHe Ha ASN0BE, W3Mb/HEHME Ha AOroBOPW, BOAEHE Ha
oT4yeTHOCT, un ap. “Obb AceT MeHnaXMBHT” ALl BOAM CneunaneH AHEBHWMK Ha NOCTbNUAUTE Xanbwu Ha
nputTexaTtenn Ha ASN0Be Ha KOMEKTUBHUM WMHBECTUUMOHHM cxeMu. “OBb AceT MeHuaxmbHT” A/l
pa3rnexaa u CbXpaHsBa NOCTbNUAMTE Xxanbw.

2. WNHBecTMTOpUTE MMAT NpaBO Aa NofasaT NMCMeHwn xanbu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO pefa 3a NoAaBaHe W pasrnexaaHe Ha Xanbu, M ce npegoctass 6e3nnaTtHoO, Npy NOUCKBAHE.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW Xanbu Bcekn paboTteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,OBb Acer MeHumpxmbHT” A: 6yn. “Togop AnekcaHapos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpOHHa nowia
ubbam@ubb.bg, nuua 3a koHTakTM: CeBuneH [locnoauMHoB (+ 359 52) 685467, CredaH
Camapaxues (+ 359 2) 811 3778 u (+ 359 2) 8113774 wnn Xapu AHues (+359 56) 897003.
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Y B knoHoBeTte Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, noco4yeHu B MpunoxerHne N2 1
KbM HacTosiwmsa [pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/MEHTM, NOHeAENHWK [0
netobk o1 8.30 o 16.30 yaca.

Y Pepa 3a nogaBaHe Ha xanbu e gocrbneH n B MIHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe aa 6bae pasrneaaHa anbata Ha MHBECTUTOP, MOCNEAHWUST cneaBa Aa NMoCOYM BEpHM
[AaHHW 33 CBOsITa maeHTUduKaums — umeHa, EMH n ap, kakto u agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHums, TenedoH, agpec Ha eneKTpoHHa noLa v ap.

5. Xan6ata ce pasrnexga ot “Obb AceT MeHnmxMbHT” ALl, NpU KOETO Ce aHanu3upa nocrbnunaTa
Xanba, nposepsiBaT ce AaHHUTe, CbbupaT ce AoKa3aTencTea U ce npeanpuemMaTt CbOTBETHUTE MEpPKU MO
pellaBaHe Ha Bb3HWKHaNMs npobnem.

6 Ha >xanbonogatens ce usnpawia MOTMBMPaAH MWCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
faTaTa Ha NoCTbNBAHETO Ha XanbaTta.

7. OcseH npen ,,0bb AceT MeHWaXMbHT” All, BCEKM MHBECTUTOP UMa Bb3MOXHOCT Aa nogasa >Kanébu
npen Komucusata 3a puHaAHCOB HaA30p W APYrU AbpXXaBHU OpraHu. Bcekn MHBECTUTOP MMa Mnpaso Ha
M3nonsea npaBHO JonyctumuTte B Penybnuka bbnarapusi cpeactBa 3a Meavaums, U3BbHCHAEOHM
crnopasyMmeHus n apyru opmm 3a n3BbHCHAEOHO peluaBaHe Ha CropoBe.

2.10.3.YcnoBusa M pen 3a o6paTtHO M3KynyBaHe Ha AsioBe U 06CTOAITENCTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke fa 6bAae BpeMeHHO CnpsiHO

2.10.3.1.Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn uHBectntop BbB ®OHJA MOXe Aa 3asBM YacT MM BCUYKU MNPUTEXaBaHW OT HEro As/10Be 3a
06paTHO M3KyrnyBaHe Npu YCI0BUS U pef, ONWCaHW B HACcToSWMA pa3gen Ha NpocnekTa.

MHBeCTMTOpPBT MMa npaBo Aa nojafe nopbyka 3a 0O6paTHO WM3KyMnyBaHe 3a BCUYKWM MW 3@ 4acT OT
npuTeXaBaHUTE OT Hero AsnoBe. AKO Npy rnoJaBaHe Ha Mopbyka 3a 06paTHO M3KynyBaHE € BMAHO, Ye
Cnea M3MbJIHEHMETO M OCTaTbKbT OT AS/I0BE MO CangoTo Ha MHBECTUTOpa 6u 6mn noa 1 (eauH) 6poit
aanose Ha ®OHMA, nopbukata 3a obpaTHO uM3KynyBaHe cneasa Aa 6bae nogageHa 3a BCUYKM
npuTeXaBaHu ASN0BE U MHBECTUTOPBLT Aa 3aHy/M napTunaara cu.

Ta3n nopbyka Ce M3Mb/HABA, CaMO aKo ASA/IOBETE Ce BOAAT MO K/MEHTCKa MOACMETKa Ha MHBECTMTOopa
KbM CMeTKa Ha Ynpasnssalwlo apy»xectso ,,0bb AceT MeHnmxkMbHT” AL B “LleHTpaneH aeno3utap” A. B
CNyyall, 4Ye [OANOBETE CE CbXpaHsiBaT MO KIMEHTCKA MOACMETKA Ha WMHBECTUTOPA KbM CMETKA Ha
WMHBECTULUMOHEH MOCpPeAHUK, 0O6paTHO M3KyMyBaHe Ce M3BbpLUBa CaMO C/ef MPeXBbPSHETO Ha Te3u
AAN0BE MO KAMEHTCKA MOACMETKA Ha WMHBECTUTOpa KbM cMeTKa Ha ,0Obb Acet MennmxkMubHT” ALl B
“UeHTpaneH aeno3utap” A.

O6paTHOTO M3KynyBaHe Ha asnose Ha POH/A ce ocbluecTBSBa Ype3 NoAaBaHe Ha MMCMEHa Nnopbyka oT
3asButens (nputexarten Ha asnose Ha ®OHAA, ynb/HOMOLWEHO OT HEro Nuue WAM 3aKOHHUS My
npeacrasuten) Ao ,OBb AceT MennaxmbHT” AJl. MopbuykaTa ce nofjasa Ha MecTaTa 3a npogaxba u
obpaTHo m3kynyBaHe Ha asanose Ha ®OHIA (Bwx MpunoxeHune N2 1 kbM lMpocnekTa).

MNncmeHaTa nopbyka e rno obpasel ¢ MUHMMaNHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanumute
[AOKYMEHTW, KOWUTO Ce NPeAoCTaBAT KaTo MPWIOXEHUS KbM MOpbykaTa, Ca MOCOYEHU MO-A40Ny B
HacToawwms pasaen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbluecTBaBa M Ype3 BupTtyanHusa knoH Ha “Obb” A/L.
Mopbukata 3a 0bpaTHO M3KyrnyBaHe Ce M3Mb/HSABA MO LeHaTa 3a obpaTHO M3KynyBaHe, HamaneHa C
pa3xoaute 3a 06paTHO M3KynyBaHe, KOSITO € onpeaesnieHa 3a Han-6nv3kua feH, cnefgall AeHs Ha
noJaBaHeTo 1.

B cnyyai, ye MHBECTUTOPBT XXenae AOMbAHMTENHWU ycnyri no Tapudarta Ha ,0Bb AceT MeHUAKXMBHT”
A[l, Toh cnegBa Aa 3annaTv OTAENHO Te3n TakCuM MO pasnsawatenHata CMeTka Ha YnpaBnsiBaloTo
Apyxectso B Obb Al

Mpu nopbyka 3a 06paTHO M3KYyMyBaHE, MHBECTMTOPBLT MOXE Aa 3asBM 6poi MM cyMa Ha 0bpaTHOTO
N3KynyBaHe.

Cnep onpepensiHETO Ha LeHaTa 3a 0bpaTHO u3KynyBaHe Ha eavH asn Ha ®OHZA, KoraTto MHBECTUTOPBLT
e 3asBun 6poi asnose 3a 06paTHO M3KynyBaHe, HpoAT AsNoBe 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo
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Ta3n CTOMHOCT U CyMaTa Ce npeBexza Mo CMeTKa Ha MHBECTMTOPAa, MOCOYeHa B MopbykaTa WM ce
npeaocTass Ha kaca B oduc Ha ,0bb AceT MeHNaXMBHT” ALl

Korato WHBECTUTOPBT € MNOoCcoYMn CymMa, TO TS Ce pa3fdens Ha ueHata 3a o0bpaTHO W3KynyBaHe,
OMoBecTeHa M BanniHa 3a Han-6nm3kua AeH, A0 AeHS Ha noAaBaHe Ha MopbykaTa M Mo TO3M HauuH ce
ornpeaens OpUEHTUPOBBLYHMST Bpoli ASNoBe, KOUTO cneaBa Aa 6baaT U3KyneHW, 3a Aa ce YAOBIETBOPU
CyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnen onpegensiHe Ha uUeHaTa 3a obpaTHO M3KynyBaHe Ha eavH asan Ha OOH[A, nocoyeHata B
nopbykaTa CyMa Ce pa3dens Ha Tasu CTOMHOCT M ce onpeaenst 6posiT AsnoBe, KOUTO creaBa Aa 6baat
M3KYMNeHW, 3@ TOYHOTO YABOJIETBOPSIBAHE HA MOCOYEHaTa OT K/IMEeHTa CyMma.

MopbykaTa 3a 06paTHO U3KynyBaHe Ha asnose Ha ®OHIA ce n3nbnHgBa B Cpok Ao 10 AHM OT aaTaTa
Ha NoAaBaHeTo W.

HuBecTutoppT MOXKE Aa nofgage nopvyYka 3a oTtkas go 17:00 4. cowymss paboTeH A€EH, creq
KOETo nopwvYykara 3a O6paTtHO M3KyrnyBaHe CTaBa HEOTMEHSIEMA, CBbI/IACHO AEHCTBAaLOTO
3aKOHOA[AaTE/ICTBO. 3a NMOPbYKHM, noganeHn cieg 17:00 4., nopbyYKH 3a OTKa3 Ce NMpueMar 4o
17:00 4. Ha cniegBalymns paboreH geH. Cneq ToBa, NOPBLYKUTE CE CHUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHAA 6bae BpeMeHHO CrpsiHO MO peda W npu
yC/oBuMSATa, ONUCaHWN B 3aKOHOAATENICTBOTO M HacTosAwms MNpocnekT, NopbykMTe 3a 06paTHO U3KYNyBaHe,
KOWUTO Ca nodajeHn cnef nocneaHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KynyBaHe npean HadanHaTta
[laTa Ha CpPOKa Ha BPEMEHHOTO CrupaHe, He ce m3nbiHgaBaT. Ob6paTHOTO M3KynyBaHe Ha AsfoBe ce
M3BbPLLBA Cned Bb30OHOBSBAHETO Ha 06paTHOTO M3KyrnyBaHe Ha asnose Ha ®OHA, ype3 nogaBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha m3nbaHeHve nognexar caMo pefoBHO MoAajeHUTe MOPbYkM 3a 06paTHO M3KyNyBaHe Ha AS/I0BE Ha
®OHJA. ToBa ca NMOpbYKK, MOAALEHN B CbOTBETCTBME C BCUMYKM WM3NCKBAHUS, OMMCAHW B HACTOALLUS
pa3paen Ha lNpocnekTa.

MNpu nunca, HesICHOTa WM NPOTUBOPEYnE MeXAy PEKBU3UTM Ha MopbykaTa 3a 06paTHO M3KynyBaHe Ha
asnose Ha ®OHAA n/unn HeobxoanMK NPUNOXEHUS KbM Hesl, MopbykaTa ce CMATa 3a HeBanMaHa U He
ce U3MbJIHABA.

MNMopbykaTa ce cMaTa 3a M3MbJ/IHEHA B MOMEHTa Ha perucTpauust Ha caenkata B “LleHTpaneH geno3utap”
Al.

NHBeCTUTOPDBT NosydaBa NOTBbPXAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBus paboTeH AeH, cneaBall M3MbJAHEHMETO Ha MNOpbuyKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXNM 33 MOTBbPXXAABAHE HA U3MbJIHEHN NOPBYKN 33 06paTHO M3KyrNyBaHe Ha AS/10BeE.

PekBM3MTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuai, ye Ha 3asiBUTENs e u3aaaeHa [Jleno3utapHa pasnucka 3a NpUTEXaBaHWUTE OT HEro AS/I0BE Ha
®OHJA, To g npeaocTass (B OpUrMHan) KaTto NpuIoXeHWe KbM ropeonmcaHnuTe AOKYMEHTH.

Heo6xoaAMMM AOKYMEHTU, KOMTO NpeacraBsd MHBECTUTOPHT NpU noAaBaHE Ha NOpbUKa 3a
obpatHO wu3KynyBaHe Ha pasnose Ha ®OHAA (Bwk [lpouedypa 3a nerMTuMaums w

npeacTaBUTENCTBO).

MNpn nogaBaHe Ha MOpbYKa 3a OTKAa3 Ce MNPeACTaBsAT eAMHCTBEHO AOKYMEHTW MO npouedypaTta 3a
nerutuMaumMs wn npeactaBUMTENCTBO, KOUTO YAOCTOBEpsiBaT, 4Ye NMUETO MMa MnpaBo [Jda Hanpasu
nopbukara.

Mopbyka 3a OTKa3 ce noAaBa OT K/IMEHTa M B C/lyYal, Ye CbLMAT U3Mo3Ba BUPTYasHWUS KOH Ha “Obb”
A/l, KaTo 3a4b/MHKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

AKO nopbykaTa ce npaBu OT UMETO Ha YYXAECTPaHHO SIMLE U B HES € MOCOYEHO, Ye TO Lie Mon3.a
cneumaneH AaHbYeH PeXMM Ha Mb/HO MM 4YacTMYHO ocBobOXAaBaHe OT AdaHbK Mo crorogba 3a
n3bsireaHe Ha ABOMHOTO AaHbYHO oObnaraHe, ce npwnaraT BCUYKM OOKYMEHTM, W3WUCKBaHU OT
6brapckoTO 3aKOHOAATENCTBO 3a [AOKa3BaHE Ha Te3n OCHOBaHWS, BK/IOUMTENIHO Aeknapaums 3a
pa3Mepa Ha NonoXuTenHaTa pasnka Mexzay oTyeTHaTa CTOMHOCT Ha ASNOBeTe, NpeaMeT Ha 06paTHOTO
M3KyryBaHe, U LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO uy>KAeCTpaHHO Nuue He MpeacTaBu HeobxoauMuTe AOKYMEHTUM 3a [OKa3BaHE Ha OCHOBAHUS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a m3bsirBaHe Ha ABOWHO AaHbYHO obnaraHe wnu Aeknapaumsi no
npeaxoaHust ab3au, nopbykaTa 3a 0bpaTHO M3KyNyBaHe € BannAaHa, HO Ce U3MbJIHABA NPU Cna3BaHe Ha
0bLWmMs JaHBYEH pexuM, NpeaBuaeH 3a YyXaecTpaHHU nuua.
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2.10.3.2. Pep 3a npexBbpnisiHe Ha asnose oT POHA oT KIMeHTCKa NnoACcMeTKa, BoAaeHa npu
MHBECTULMOHEH MOCPeAHMK MO K/JIMEHTCKa noAcMeTKa, BoaeHa npu ,OBB Acer
MeHnpxMbHT” ALl M 06paTHO.

3aasutenat (nputexaten Ha aanose Ha ®OHA), Heros npeacraBuTen UAM MbIHOMOLWHWK MOAaBa B
KNnoH Ha OBb Al wnn odpuc Ha ,,Obb AceT MeHnmxMbHT” ALl, onpeaeneH kato “MACTO 3a npogaxo6a”
(B TMpunoxenne N2 1 kbM [lpocnekta) nopbyka Ao ,OBb Acer MeHupxkMbHT” A 3a
noemMaHe/npexebpsisHe OT/NpU WUHBECTULMOHEH MOCpedHuK. 3a Uuenta ce npeacTtaBAaT [OKYMEHTH,
onucaHu B lNpocnekTa, 3acarawy neruTumaumsaTa u NpeacTaBuTencTeoTo. [Npu nogasaHe Ha nopbyka 3a
npexsbpnsiHe Ha asnose oT ®OHAA OT KMeHTCKa NOACMETKA, BOAEHA MPU MHBECTUUMOHEH MOCPeAHUK
Mo KNMeHTCKa noacMeTtka, BogeHa npu ,O0bb AceT MeHnaXMbHT” Al n 06paTHO, NHBECTUTOPLT CneaBa
[a 3anjaTu TakcaTta 3a Tasu ycyra no pasnjawiartesHata CMeTKa Ha YnpaBnseawoTo Apyxectso B Obb
A1, cernacHo Tapudarta Ha ApYy>XeCTBOTO.

Ha mn3nbnHeHne nognexar camo pedoBHO MOAafeHuTe MOpbYkKW. 3a TakMBa Ce cuuTaT Te3u, KOUTO ca
NoAaZileHn B CbOTBETCTBME C rOPEONUCAHUTE NU3UCKBAHUSI.

Mpy nunca, HesCHOTa WAM NPOTUBOPEYME MeXAY AaHHUTE B PEKBM3UTUTE Ha nopbuykata W/wvau
HEo6X0aAMMM MPUIOXKEHMSI KbM Hesl, KaKTO M B CllyYal, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NopoK MpwW B3eMaHeTO Ha KOpPNopaTMBHO pelleHne, B npeacTaBuTenHaTa BAacT Wan B ApPYro
HeobXxoAMMO YCroBMe 3a pasnopexaaHe C AAN0BeTe, nopbykaTta ce cuMTa 3a HeBannaHa U He NOANeXu
Ha M3MbJIHEHWE.

Mpn Hanuume Ha TEXHUYECKN UMW APYrn OBEKTUBHW NPUYMHM MOpbYKaTa Le Ce M3MbAHW NpWU Nbpsa
Bb3MOXHOCT.

lMopvyxu 3a noeMarHe/npexsvp/IHE OT/Ha MHBECTULHOHEH MOCPEAHNK Ce NPHEMAT B ogpuca
Ha ,,0bb Acer MernngpxmbHT” AL nain B ks1ioHoBeTe Ha Obb A/], onpegeseHn karo "Mecra 3a
npogaxkba” (Bmx lMpunosxxenne N° 1 kvm lIpocnexra) B paMkUTe Ha pabOTHOTO HM BpPEME.
lMopbykn 3a noeMaHe/rnipexBvp/IIHE OT/Ha HHBECTULYNOHEH MOCPEAHNK HE MoraTt ga 6bvhar
nogageHn ypes Bupryasnnmns k1oH Ha "Obb” A/].

MopbukaTa ce CMSTa 3a U3MbJIHEHA, CNej KaTo Ce U3BbPLUM NPEXBBLPASHETO Ha AsanoseTe B “LieHTpaneH
penosuTap” Al OT noAacMeTkaTa Ha 3asiBUTeNs MpU MHBECTUUMOHHWSA MOCPEAHWK MO MoACMeTKaTa Ha
3asBuUTENS NpY YNpassBaLloTo APYXECTBO v obpaTHO.

2.10.3.3.YcnoBus U pep 3a eqHOBpeMeHHa npoaaxba Ha gsnose ot ®OHAA u nokynka Ha
AsNoBe OT ApYr JIeBOB AOroBopeH ¢oHA, Cblo opraHM3upaH M ynpasnsisaH ot ,,0bb Acert
MeHnpxMbHT” ALl M 06paTHO.

MNMopbykK 3a egHOBpeMeHHa nogaxkba Ha asnose oT ®OHAA n nokynka Ha aanose ot gpyra KMUC, cbuo
ynpasnssaHa oT “Obb AceT MeHnmxMbHT” A1, n 06paTHO MoraT Aa ce noaasaT camo 3a KNC B egHa u
Cblua BanyTta.3assutensTt (nputexarten Ha asnose Ha ®OHZA), Heros NpeacTaBUTEN UMW Mb/THOMOLLHWUK
nogaea B kN1oH Ha OBb Al unun B odmca Ha ,,Obb AceT MeHMaXMbHT” ALl nopbyka 3a eAHOBpPEMEHHA
npogaxba Ha psnose ot ®OHLA M nokynka Ha Asn0Be OT ApYr JIeBOB AOroBopeH (poHA, CbLio
opraHusupaH 1 ynpasnssaH oT ,,0bb AceT MeHnmkMbHT” A/l

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnoBe oT ®OHLA nokynka Ha asnoBe OT eBpoB OHA,
ynpaensisaH oT OBb AceT MeHnaxMbHT ALl He Moxe Aa 6bae noaaaeHa.

3assuTtenat (nputexaten Ha asanose Ha ®OOHIA) Moxe fda nogage nopbyka 3a eAHOBpPEMEHHA
npogaxba Ha aanose ot ®OHIA wn nokynka Ha Asn0Be OT Apyr NeBOB AOroBopeH ¢hoHA, CblUo
opraHusunpaH u ynpaensisaH ot ,,Obb AceT MeHnaXMBbHT” ALl n 0bpaTHO M 4Ype3 BupTyanHus KIOH Ha
“Obb” A.

B nopbuykaTa MHBECTUTOPBLT MnocouBa 6pos asnose ot ®OHAA, kouTo xenae fda 6vaat obpaTHO
M3KYMNEeHN UM CyMaTa, KOATO xenae aa 6bae nonydeHa ot npogdaxkbaTta Ha asnosete. bpoaT asnose ce
YMHOXaBaT Mo LeHa Ha obpaTHO M3KynyBaHe W 3a Taka MnoslyyeHaTa CyMma ce 3aKynyBaT CbOTBETHMS
6povi asnoee OT Apyrus goroBopeH ¢oHAa. KoraTto B mopbuykaTa € nocodeHa Cyma, TS Ce pasfenst Ha
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LleHaTa OrnoBecTeHa 3a Han-6nmM3kus AeH 1 ce nosyyaBa OPUEHTMPOBbLYEH Bpol AsnoBe, KOUTO cneaBa
Aa 6baaT uskyneHn obpaTHo. To3n 6poi asnose ce 6nokmpaT. Cnea kato 6bAe M3YMCIIEHa LieHaTa Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce pasaenss Ha TasuM CTOMHOCT M Ce MosydaBa KpanHaTa
CTOMHOCT, KOSITO 3@ K/IMEHTa CreABa [a 3aKynu AsNoBe OT Apyrus AoroBopeH (oHA B NeBa, CbLio
opraHusupaH 1 ynpasnssaH oT ,,0bb AceT MeHnmkMbHT" A/l

AKO Npu egHOBpeMeHHa npofa)kba Ha AsnoBe OT eauH A0roBopeH (hoHA M MOKYMKa Ha As0Be OT Apyr
NneBoOB 0roBopeH (hoHA, Cblo opraHu3upaH 1 ynpasnsisaH oT “"Obb AceT MeHnmxMbHT” ALl (3aMsHa) e
BMAHO, Y€ Cnel M3MbJIHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT ASN0BE MO CangoToO Ha MHBECTUTOPA BbB
(boHAa, OT KOMTO ce NpexBbpnAT AsnoBe, 6u 6un noa 1 (eanH) asn Ha ®OHMA, nopbykaTa 3a 3aMsiHa
cneasa Aa 6bae nojaseHa 3a BCUYKM MpUTEXAaBaHW AS10BE M MHBECTUTOPDBT Aa 3aHy/M napTvaaTta o,
BbB (DOHAA, OT KOMTO NPEXBbP/S ASAI0BETE CU.

CobwmaT pea ce npunara u nNpyu egHoBpeMeHHa npogaxkba Ha AsnoBe OT Apyr NIeBOB A0roBopeH (oHa,
CblLIO OpraHu3upaH u ynpasnssaH ot ,,O0bb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose ot ®OHZA.
MNpw nogaesaHe Ha NopbYKa 3a eAHOBpeMeHHa npogaxba Ha asnose ot ®OHZA 1 Nokynka Ha asinose OT
ApYyr NeBOB [AOroBOpeH (POHA, CbLO OpraHusupaH u ynpasnssaH oT ,,0bb AceT MeHnmkMbHT” AL u
obpaTHO, WHBECTMTOPLT CneaBa Aa npeseae npeasuaeHuTe no Tapudata Ha YnpaenssawloTo
APY>XeCTBO TakCu NOo pasnawiaresnHata My cMeTka, B neBa B Obb A/l.Ha nanbiHeHWe nognexar camo
pefoBHO noJadeHuTe MOpbYkM. 3a TakMBa Ce cuMTaT Te3Wn, KOUTO Ca MNodadeHn B CbOTBETCTBUE C
ropeonucaHuTe N3MCKBaHMS.

Mpu nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAy AaHHUTE B PEeKBUM3UTUTE Ha nopbykata wu/wmnm
HEo6X0AMMU MPUOXKEHMS! KbM Hesl, KaKTO M B CllyYald, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NopoK MpwW B3eMaHeTO Ha KOpPNopaTMBHO pelleHne, B npeacTaBuTenHaTa BAacT WAn B ApPYro
Heobx0AMMO yCroBMe 3a pasnopexaaHe ¢ AS/1I0BEeTe, NopbykaTa Ce CYMTa 3a HeBannaHa U He NoANexXu
Ha M3MNbJIHEHNE.

Mpy HanMume Ha TeXHUYEeCKU UNn Apyrn 06eKTUBHM MPUYMHWM MOpbYKaTa We Ce M3MbJHW Npu NMbpsa
Bb3MOXHOCT.

lNMopryuxkara 3a egHOBpeMEHHaTa npogarkba Ha gsnoBe or POHAA m rnokyrnka Ha AA/1I0BE OT
APYr AOroBopeH YoHA, CoLyo opraHm3upaH M yrpassisiBaH ot ,,0bb Acer MeHnpxkMbHT” AL,
M obpartHo, ce rpuemar B oghpmuca Ha ,,Obb Acer MenngxmbvHT” Af], B K/10HOBeTe Ha Obb A/],
onpegesieHn karo “"Mecra 3a npogax6a” (Bmx [lMpunoxxenne N° 1 xkbm [Ipocnexra) B
paMkuTe Ha paboTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS KJIOH Ha "Obb” A/] Ha MHTEpHeET
agpec (http://ebb.ubb.bq).

lMopbyknre nogagenn cneg 17:00 4. Ha geH T ,AeHs Ha nogaBaHe Ha fnopvbyYykara”, ce
H3MBJIHABAT 0 YEHNTE, Ba/IMAgHM 3a AeH T+1, onpegesieHn Ha nocnegBaujns paboreH geH /
AeH T+2 /. 3a nopvykm, nogapeHn cneq 17:00 4., nopvYKkH 3a OTKa3 ce ripuemar 4o 17:00 u.
Ha cnegBawmns paboreH geH / geH T+1 /. Cneq ToBa, NOPbYKHUTE 3a E4HOBPEMEHHA
npogakba Ha gssiose or POHHA n riokynka Ha [S/1I0BE OT APyl /IEBOB [OroBOPEH (POHA,
CbLYO OpraHM3nupaH M ynpas/isBaH OT YripaB/iaBaljoTo APYIKECTBO U 06paTHO, ce CYUTAT 3a
HEOTMEHSIEMMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 NoKynka Ha AsnoBe OT ApYyr AOrOBOPEH
(oHA, CbLLO opraHu3unpaH 1 ynpasnseaH ot ,,O0bb AceT MeHnmKMbHT” A[l, He MOXe Aa 6bae nogaaeHa,
KoraTto 0b6paTHOTO M3KynyBaHe Ha asnosete Ha POHAA vnm Ha aApyrus OHA € BPEMEHHO CNPSIHO, Tbi
KaToO CrnMpaHeTo Ha o06paTHOTO WM3KynyBaHe 3aAb/HKMTENHO € CBbp3aHO W C NpeyCcTaHOBsSBaHE Ha
M34aBaHETO Ha AsanoBe. TakmBa MOPbBYKM e Ce npuemat, cnej Kato 0bpaTHOTO W3KyrnyBaHe Ha
AsnoBseTe 1 Ha agaTa ¢oHAa 6bae Bb306HOBEHO.

Mopbuka 3a egHoBpeMeHHa npofaxba Ha asnose Ha ®OHAA u nokynka Ha Asnose OT Apyr ¢oHA,
ynpasnseaH oT Y[ “"OBb AceT MeHnmxMbHT” ALl, n 06paTHO, Ce U3Mb/HsBa B CPOK A0 7 AHM OT AaTaTa
Ha NoJaBaHeTo .

2.10.3.4.BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHnaXMbHT” A[l, NO pelweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXe BPEMEHHO Aa crnpe
0bpaTHOTO M3KynyBaHe Ha asnoBeTe Ha ®OHIA, caMo B U3KOUMUTENHN Cydaun, ako obcTosTencreaTa
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ro HanaraT W CNUPaAHETO e OonpaBAaHO C Orfie Ha WHTEepecuTe Ha npuTexartenute Ha As/0Be,
BK/TIOUYUTESHO B CleAHUTE CryYaun:

Y KOraTo Ha perynvpaH rnasap, Ha KOMTO CblUECTBEHA 4YacT OT aktTuBute Ha ®OHJA ca aonycHaTu
WM Ce TbpryeBaT, CKIKOYBAHETO HA CAENIKM € MNPeKpaTeHo, CrpsHO WM € MOAJIOKEHO Ha
orpaHuyeHue;

Y Korato He MmoraT Aa 6baaT oueHeHW MpaBWIHO aKTMBUTE WNWM 3aabimkeHusita Ha ®OHAA wnu
YnpaBnaBaloTo APY>XeCTBO He MOXe Aa ce pa3nopexaa ¢ TaX, 6e3 ga yBpean uHTepecuTe Ha
npuTexartenuTe Ha As/10BE;

Y KOraTo Ce B3eMe pelleHue 3a npekpaTsaBaHe unv npeobpasyBaHe upes CMBaHe Uu BAMBaHe Ha
OOHIA.

Y B Clyyal Ha pa3BassiHe Ha goroBopa ¢ baHkaTa — feno3uTap nopaan BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKeHUsITa M, OTHEMaHE Ha fMueH3a 3a 6OaHKkoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYeHNst Ha AEMHOCTTa M, KakTo M ako baHkaTa — Aeno3uTap 6bae M3KIoYeHa OT CIMCbKa
no un. 35, an. 1 ot 3AKUCAMKWU, kouTo NpaBAT HEBb3MOXHO MU3Mb/IHEHWETO HA 3aAb/MHKEHUATA 1
Mo AOroBopa 3a Aeno3uTapHW yCriyrn U MoraT Aa YBpeOsaT WHTEepecuTe Ha nputexaTenute Ha
asinose Ha ®OH/A.

B ropeusbpoeHuTe cnydan YnpasnsBawoTo APY>XECTBO yBeaoMsiBa KomucusaTa 3a ¢mMHaHCOB HaAA30p U
BaHkaTa-geno3uTap 3a peleHneTo CM A0 Kpas Ha paboTHUS AeH, KaKTO M 3a Bb30OHOBSIBAaHE Ha
06paTHOTO U3KyrnyBaHe A0 Kpas Ha paboTHMA AeH, NpeaxoXaal, Bb306HOBABAHETO.

MNpw B3emaHe Ha pelweHue oT ,,O0bb AceT MeHnmKMbHT” ALl 3a cnnpaHe Ha 0bpaTHOTO M3KYMNyBaHe Ha
asnosete Ha ®OHJA, TO e ANbXHO Aa NpeyCcTaHoBU He3abaBHO M U3[aBaHETO Ha AS/I0Be 33 Cpoka Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO U3KyMnyBaHe.

MNpueMaHeTo Ha NOpbYKKN 3a eaHOBpeMeHHa npodaxba Ha asnose Ha ®OHIA 1 nokynka Ha AsnoBe Ha
Apyra KOMeKTUBHa WHBECTULMOHHA CXeMa, Cblo ynpasnssaHa OT “OBbb AceT MeHumkMbHT” A, ©
obpaTHO, ce npeycTaHoBsiBA, ako 0bpaTHOTO M3KyrnyBaHe Ha AS/IOBETE HA KOATO U Aa e OT ABeTe
KONEKTUBHN UHBECTULMOHHM CXeMM 6bie BPEMEHHO CrpsSHO A0 MOMEHTa Ha Bb30OHOBSIBAaHETO My.

B cnyuali, ye ce Hanara yab/kaBaHe Ha Cpoka 3a BPEMEHHO CrnMpaHe Ha 06paTHOTO M3KynyBaHe Ha
aanosete Ha ®OHA, YnpaenssawoTo APYXECTBO € AJTbXHO Aa yBeaAoMM 3a ToBa Komucuata 3a
(pnHaHCcoB Haa3op M baHkaTa-genosuTap, He NO-KbCHO OT 7 AHW Mpeau U3TUYAHETO Ha MbPBOHAYasHO
onpeaeneHns OT Hero Cpok.

AKO CpOKbT Ha CMMPaHETO € MO-KpaTbK OT CeAEM AHM, BKIIOYMTENHO B C/lyyauTe, Korato obpaTHOTO
N3KynyBaHe e 6uno CnpsiHO nopagn TEXHUYECKU MpUYMHKM, YNpaBAsBalOTO APYXECTBO M3BbPLUBA
yBeaOMJIeHMaTa Mo NpeaxoaHOTO n3peyeHne A0 Kpast Ha paboTHUS AeH, Nnpeaxoxaall AaTaTta, Ha KosTo
e Tpsibeano aa 6bvae NoAHOBEHO 06PATHOTO U3KYMyBaHeE.

O6paTHOTO M3KynyBaHe ce Bb306HOBSBA MO peleHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpoKa, OnpefeneH B peLUeHVETO 3a CrupaHe Ha 0H6paTHOTO WU3KYMyBaHe, CbOTBETHO B pELUEHMETO 3a
yAb/KaBaHe Cpoka Ha CnuvpaHe Ha obpaTHOTO M3KyrnyBaHe.llopbukuTe, NOAAAEHU Cnepn MoCIeaHOTO
obsBsiBAaHE Ha UeHaTa Ha 0bpaTHO M3KynyBaHe Mpeau HayanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnunpaHe, He ce U3Mb/HSBaT.

YrpaBnsBawoTo APYXeCTBO Bb3CTAaHOBSABA CYMUTE Ha WHBECTUTOPUTE, NMOAASIM NMOPBYKM 3a@ MOKYMKa Ha
Asnose, rno 6aHkoBaTa UM CMETKa MM Ha KacaTa Ha [ApY>XeCTBOTO A0 Kpas Ha paboTHWUA AeH, cneasaly
[eHs Ha nofasaHe Ha nopbykuTe. ,,OBb AceT MeHUIXMBHT” ALl yBeaOMsIBa nputexaTenuTe Ha AS/0Be
33 CNMpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3a Bb30OHOBSBaHETO My He3abaBHO cnej
B3eMaHETO Ha pelleHne 3a TOBa, ype3 nybnuvkauuMs Ha WHTEPHET CTpaHuuaTa Ha YnpasnsBalloTo
ApyXecTBo www.ubbam.bg. YnpaensBsawoTo ApyxecTBo yBeaoMmsiBa M 3aMeCTHUK-Npeaceaatens,
pbKOoBOAeL ynpaBneHune ,Haa30p Ha MHBECTMUMOHHATa AenHoCT” npu Komucusita 3a rHaHCOB Haa3op.

2.11.0nucaHmMe Ha npaBuiaTa 3a onpeaensiHe U usnonssaHe (pa3snpeaensiHe) Ha aoxoaa
(uacr ot neyanbara)

Cneq noCTbMBaHETO Ha Aoknaga Ha peructpuypaHnss oantop CbBETLT Ha AMPEKTOpUTE Ha
YnpaBnsBalloTo APYXXECTBO B3eMa pelleHne 3a pa3npeaeneHve Ha nedanbata Ha ®OHA.

MpaBo Ha AMBMAEHT (YacT oT nedyanbata) mMMaT CamMO fMuaTa, KOUTO Ca BK/KOYEHM B CMMCbK Ha
nputexarenute Ha asnose Ha ®OHAA, wspapgeH ot “UeHTpaneH [Adeno3utap” A Ha 14-Tns peH,
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cneagall, AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpPUTE, Ha KOETO € MpueT roavwHus (GuHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (4act oT nevanbata) Ha npuTexaTtenuTe Ha Asnose MoraT Aa 6baaT usnnawaHu camo B
napw.
AvengeHtnte (4Yactute OT neyanbata) Ha npuTexaTenuTe Ha ASn0Be Ce U34McnsgBaT, KaTo
onpegeneHata oT CbBeTa Ha AMPeEKTOpUTE Ha YNpaBnsiBaWOTO APYXeCTBO 4acT OT nedvanbaTa,
noanexaila Ha pasnpeensHe kato AmBuAeHT(4YacT oT neyanbaTa), ce pasgenn Ha 6pos Ha asnoseTe
Ha ®OHJOA kbM 14-Tus AeH, cnedBall AeHsl Ha 3acefgaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e
NPUET roauHus GUHAHCOB OTYET M € B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTU.
AvBnaeHTuTe (4actute oT nedvanbata) ce pasnpenensaT B abcontoTeH pasMep 3a BCEKM Aan U ce
n3nnawaT Ha npuTexaTtenute Ha As10Be OT YNpaBisBalloTO APYXXeCTBo, 3a cMeTka Ha ®OHA, B 3-
MeceyeH CPOK OT JaTaTa Ha peLueHMETO 3a pasnpeaensiHe Ha neyanba Ha GOHA.
M3nnawaHeTo Ha AMBMAEHTU (Y4acTu OT nevanbata) ce M3BbLPLUBA CbC CbAEWUCTBMETO Ha “LieHTpaneH
Aenosutap” Al. PeabT 3a nsnnawaHe Ha AvBnaeHTU(4acTu OT nevanbarta) ce onpenens ¢ Hapeaba.
YnpaBnsBawoTo APYXeCTBOTO € ATbXHO He3abaBHO Aa yBegomm KomucmsaTa 3a MHAHCOB HAA30p M
“LeHTpaneH Adeno3utap” Al 3a peweHneTo Ha CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsiBaloTo APYXKeCTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBWAEHTA, KaKTO M OTHOCHO YC/I0BMSATa U peaa 3a HEeroBoTo M3nsallaHe.
CbBeTbT Ha [upekTopuTe Ha YnpaBnsBallOTO APYXECTBO MOXEe [a B3eMe peleHWe ga He ce
pa3npeaensTt aMeuaeHTu (Yactm oT nedanbaTa) B cnegHUTe Cnydvau:
1.xorato ®OH/A 3aBbpLiBa pMHAHCOBaTa roagnHa Ha 3aryba;
2.koraTto nedyanbaTta OT NpeaxofAHaTa roavHa, U3UsI0 UK YacTMYHO, 6bae penHBeCTUpaHa B AENHOCTTa
Ha ®OHJA, KaTo ce OTHece No eaAnH OT CNeAHUTE HAUYUHMU :

Y B Hepa3npegeneHa neyanba oT MUHANW roAUHMU;

Y BbB oHA ,Pe3epBeH”;

Y 3a NoKpvBaHe Ha 3arybu OT MUHaNN rOAUHW.

2.12. CyeTOBOAHM AaTU M AaTU Ha pa3npeaeneHme Ha aoxoaa

YnpasnssawoTto Apyxectso Ha POHIA e 3aabmkeHo fAa npeactass Ha KomucusaTta 3a pmHaHCoB
HaA30p M Ha ObLEeCTBEHOCTTa:
1. F'oavweH oTyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LWECT Mecela Ha (nHaAHCcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHWUS nepuoa.

YnpasnsasawoTo apyxectso Ha ®OHJA e anbxHO Aa npeactaBu B KomucusaTa Ao 10-to umcno
Ha Meceua, CneaBall OTYETHWUS, MecedyeH 6GanaHC M uHboOpMauus 3a obema W CTpykTypaTa Ha
MHBECTMUMUTE B NopTdeina no eMATEHTU U BUAOBE LIEHHWN KHWXKA U APYrM (DMHAHCOBU MHCTPYMEHTW.

PasnpenensiHe Ha goxoaa
2014 2015 2016

MokpuBaHe Ha 3arybu OT M1HANM FOANHN C
neyanbata OT TekyllaTa roavHa
PasnpegensiHe Ha nevanbata 3a nepuoaa
BbB (hoHA 06w pesepsn”
PasnpepnensiHe Ha 3arybaTa 3a nepuosa B
Henokputn 3arybun”

CyeroBOAgHa AaTta Ha
pasnpeaessHeTo

557 971.76] -261501.63] 856 885.77

06.03.2015| 09.05.2016] 26.04.2017]
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2.13. OnucaHme Ha MHBECTULMOHHMUTE Lle/IM HAa [AOoroBopHuA (poHA, B TOBA YUC/I0 HErOBUTE
¢pmHaAHCOBM Uenu, MHBECTULIMOHHA NOJIMTUKA, OrPaHUYEHUSA HAa MHBECTULIMOHHATA NOJIMTUKA
Ha POHOA

OCHOBHM Lie1 1 HACOYEHOCT Ha UHBECTULIMOHHATa AENHOCT

OcHoBHa uen Ha ®OHOA e aa ocurypu Ha NpuUTeXaTeNnuTe Ha As/10Be HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTUPAHUTE OT TSAX CPEACTBa Ype3 peanusnpaHe Ha MaKCMMasHUS Bb3MOXEH A0X0A NPW NOEMaHETO
Ha yMepeH pUCK U OCUrypsiBaHE Ha NIMKBMAHOCT Ha MHBECTMUMUTE UM. MHBECTMUMOHHATa cTpaTerms Ha
®OHJA npeaswxaa peanv3mpaHeTo Ha KanuTasoBu neyandtu OT LEeHHW KHUXa, NPpUXOoan OT AUBUAEHTU
OT AASI0BM LEHHM KHWXA, KAKTO M TEKyLM AOXOAN OT AbJArOBM LEHHM KHWXA WM ApyrM (dUHAHCOBU
NHCTPYMEHTWN.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTAa Ha M3A4afEHUTE OT Hero AsioBe B
AbITOCPOYEH NNaH Ype3 MHBECTMLMM B BanaHcupaH nNopTdens oT NPEXBBLPISIEMU LIEHHU KHMXKA U ApYTy
(PMHAHCOBN MHCTPYMEHTH.

Crparterns n nonuTuKa 3a NOCTUraHe Ha uenunTe

3a nocTuraHe Ha onMcaHUTe B HACTOALWMS pa3gen uenn, YnpasnsasawoTo APYXXeCTBO criedBa nomMTuka
Ha aKTUBHO yNpaB/ieHNe Ha NHBECTULIMOHHMS NOpPTdheEn

CpeactBata Ha ®OHIA ce wuHBeCTUMpaT NpPeAUMHO B JIMKBUAOHW aKuMM W AbAroBn  (UMHAHCOBU
WHCTPYMEHTN C MOTEHUMan 3a pacTeX Ha UeHWUTe, NMPUETU 3a TbproBUS Ha peryivpaHviTe nasapu B
CTpaHaTa U uyxbuHa.

[lOXOAHOCTTa, KOATO Ce O4akBa Aa b6bae peanu3upaHa npu ynpasieHneTo Ha aktmeute Ha ®OHUA, ce
(opMupa npeanuMHO OT NPUXOAN OT LIEHOBM Pa3IMKK MpU NOKYMNKO-Npoda)kba Ha NpexBbpAsSeMU LEHHN
KHVDKa MW APYrY NIMKBUAHW (DMHAHCOBM aKTMBM CbINMacHO M3UCKBaHMSITA Ha 3aKkoHa OT nopTtdeina Ha
®OHJA, oT nony4yeHn AMBUAEHTU U OT JIMXBU OT AbArOBU LEHHHM KHUXA, OT 6aHKOBM Aeno3uTn u ap.
N360pbT HAa MHBECTULIMOHHN MHCTPYMEHTM Ce OCHOBaBa Ha (PyHAAMEHTaneH u TEXHUYECKN aHanNns, Kato
NpenMyLLecTBEHO ce noadupaT KHMXKA C BMCOK MOTEHUMAnN 3a pacTeX Ha MNasapHUTE UM LEHU U
peanu3npaHe Ha KanuTasnosu nevanéu.

3a CTpYKTypvpaHe U noaabp)kaHe Ha AvBepcudUUMpaH MHBECTULIMOHEH MopTdenn 1 3a npeana3BaHe
Ha cpeacTBaTa Ha WMHBECTUTOpUTE OT HebnaronpusaTHWM MasapHu TeHaeHuuu, akTmeute Ha ®OHIA ce
WMHBECTUPAT N B aKUUW, EMUTUPAHU OT YYXKAECTPAaHHU EMUTEHTW, KAaKTO U B AbJMOBM KHUXA, M3OaAeHU
OT AbpXKaBK, 06LWMHM 1 KOPNOPaTUBHM 6Bbrapckm 1 Yy>XaeCTpaHHU eMUTEHTM.

KHmxaTa c duKcupaHa AOXOAHOCT M AENO3MTUTE B CTPYKTypaTa Ha nopTdeina ce u3nonssaTt 3a
avBepcuduKaums Ha puUCcKa, KaKTO M 33 peanusvMpaHe Ha TeKylwa AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa Nas3apHa TeHAEeHUMs 33 ASN0BUTE KHMXA (akuum Ha nybnnyHu  ApyxectBa U
ApY>XeCTBa CbC CreumanHa MHBECTULMOHHA Len, AsSnoBe Ha AOrOBOPHU (POHAO0BE).

3a ocurypsiBaHe Ha JIMKBMAHOCT W 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpasnsBawoTO APY>KECTBO
MOXe [Aa ocbllecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobusaHeTo u npoaaxbarta Ha
LIEHHW KHWXXA, KaKTO M AOroBOpW C YroBopka 3a 06paTHO M3KynyBaHe (peno CAenku).

3a nocturaHe Ha OCHOBHUTE uenn Ha OOHOA v npu ynpaBieHWETO Ha pucka YNpasnsasalloTo
APYXXEeCTBO MOXe Ja npwnara noaxoasaiuy MHBECTULMOHHM MeToaum 3a 3awmTta Ha noptdenna (hedging)
OT pa3nNnyHUTE BMAOBE PUCK, MPU KOETO MOXE Aa CK/4Ba CAENKM C npasa, ¢roubpcy, dhopybpau,
onuuu, cyanu v apyru AepvBaTUBHU UHCTPYMEHTU.

CbCTaB M CTpYKTYpa Ha akTmBute. 8N B LEHHW KHWXA OT eauH uav apyr BuA. OrpaHuyeHus no
CTPYKTYpaTa HA aKTUBUTE

YnpaBnsiBalLOTO APYXXECTBO NOAAbPXA CTPYKTypa Ha nopTtdeiina Ha POHA no BMAOBE aKTUBM, KaKTO
cnegga:
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AKTUBMU %0 OT aKTMBa
ObnroBn UEHHW KHWXa no T.1.1. - T.1.3., 3ae4HO0 C AbAroBuTE Jo 80 %

LEeHHU KHWXKa Mo T.1.4., BK/IIOYMTENHO ASA/IOBETE HA KOJIEKTUBHM
WHBECTULUMOHHM CXEMM C MO-HWUCKA PUCKOBA HacoveHocT no T.1.5.
KakTo u Bnorose B 6aHkM Mo T.1.6., U MHCTPYMEHTM Ha MapU4HUS
nasap, U3BbH NOHATUETO 3a JIMKBUAHW cpeacTea, no 1.1.1.-1.3.,1.9
JanoBn LEeHHW KHuxa no T.1.1. - T.1.3. 3aegHO C ASM0BU LEHHMU Jo 60%
KHWka no T.1.4.,, BKIIOUYATENHO [AANIOBETE HA  KOMEKTUBHM
WHBECTUUMOHHM cxeMu no T.1.5., KakTo M B [epvBaTVBHU
(PMHAHCOBU MHCTPYMeHTM no T.1.7. n 1.8.

JIkBMAHM CpeacTBa, KbM KOUTO cragaT OCHOBHO Bnorose B 6aHku | He no-Manko ot 5 %
no T. 1.6 N MHCTPYMEHTU Ha napuyHusa nasap no T.7. 1.1-1.3 n 1.9,
KOWTO B/IM3aT B NOHATUETO 3a JIMKBUAHW CPeacTBa

LIeHHM KHMXa U MHCTPYMEHTM Ha NMapuyHns nasap no 1.2 [o 10 %

1. AktmBnte Ha ®OH/JA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAseMn LEHHM KHKA U MHCTPYMEHTU Ha NapuyHMA nasap, AOMyCHaTU A0 WM TbpryBaHU Ha
perynvpaH nasap no CMUCb/a Ha Y. 73 OT 3aKOoHa 3a nasapuTe Ha (PMHAHCOBWN MHCTpyMeHTH (3MDN);
1.2. NpexBbpfsieMn LeHHN KHUXA U MHCTPYMEHTWU Ha NapuyHKA nasap, TbpryBaHW Ha perynupaH nasap,
pa3nuyeH oT TO3n no un. 73 ot 3MOU, B Penybnuka bbarapus wnv B Apyra AbpXaBa ufeHKa,
(PYHKUMOHMpaALL, peaoBHO, Mpu3HAT M Ny6MYHO AOCTbMNEH, KAaKTO U LEHHW KHMXA M MHCTPYMEHTU Ha
napu4Hus nasap, eMuTupanun ot Penybnuka Bbnrapvsa nnv gpyra AbpXxasa YfeHKa;

1.3. NpexBbprseMn LEHHN KHKA U MHCTPYMEHTU Ha NapuyHUs nasap, A0MNYyCHAaTW A0 TbProBus Ha
odvumaneH nasap Ha goHaoBa bopca UM TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PyHKLUMOHMpaALL, peaoBHO, NPU3HAT M NY6ANYHO AOCTbMNEH, KOUTO Ca BKIKOYEHN B CIMCLK, 0406peH OT
3amecTHuUK-npeaceaatens Ha KOH;

1.4. HackopO M34adeHN MNPEXBbPASEMU LEHHM KHUXA, B YC/IOBMSITA Ha UMATO €MUCUSI € BKIIHOYEHO
noemMaHe Ha 3aAb/DKeHNe aa ce Ucka AonyckaHe, U B CPOK, HE MO-Ab/blr OT e4Ha roAnHa OT U34aBaHeTo
“M, Aa 6baaT AonycHaTu A0 TbproBus Ha oduumaneH nasap Ha doHaoBa 6opca Wan Ha Apyr perynvpaH
nasap, (yHKUMOHMPALL PeaoBHO, MpU3HAT M NyO6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHU B CrMCHK,
0a06peH oT 3aMecTHUK-Npeaceaatenst Ha KOH;

1.5. panoBe Ha KONEKTUBHM MHBECTULUMOHHW CXEMW W/MNW Ha ApYrn NpeanpusTvs 3a KONEeKTUBHO
WHBECTUpPaHe, KOUTO OTroBapsT Ha ycroBusaTa Ha yn. 4, an. 1 ot 34KUCAMNKWU, He3aBMCcMMO OT TOBa,
[anu ca CbC cepanvile B AbpXKaBa YfieHKa, Npu ycroBue Ye:

a) apyrute npeanpusaTns 3a KONeKTUBHO MHBECTMPaHEe OTroBapsiT Ha CleaHuUTE YCNOBUS:

aa) MONy4YMnM ca paspelleHne 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbINacHO KOWTO BbPXY TAX CE
OCbLLECTBABA HaA30p, KOMTO 3aMeCcTHUK-npeaceaatens Ha KOH cMaTa 3a ekBMBaneHTEH Ha Haa3opa
CbrMacHO NpaBOTO Ha EBponenckusi Cblo3, M CbTPYAHUYECTBOTO MeXAY HAA30pHUTE OpraHn € B
AOCTaTb4yHa CTEMNEH OCUMYPEHO;

ab) HMBOTO Ha 3aWmTa Ha nNpuTeXaTenute Ha Ad10Be B THX, BKIKYATENHO NpaBwunata 3a
pa3snpefeneHMeTo Ha aKkTUBWUTE, 3a MOMI3BAHETO M MPeAOoCTaBAHETO Ha 3aeMU Ha NPEXBLPASEMU LEHHU
KHMKA U MHCTPYMEHTM Ha Napu4yHUs nasap, KakTo U 3a npogaxbaTta Ha LEHHU KHMXa U MHCTPYMEHTU Ha
NapuyHUS Nasap, KOUTO NPEeAnpUATUSTA 3a KONEKTUBHO MHBECTUPaAHE He NpUTeXaBaT, Ca eKBUBaNIEHTHU
Ha NpasBwiaTa u 3awuTaTa Ha NpUTeXaTenuTe Ha AS/10BE Ha KOJTIEKTUBHU MHBECTULIMOHHU CXEMU;

aB) pa3KpuBaT NepMoanYHO MHGOPMaUMS, KaTo U3roTBAT U Ny6nMKyBaT roavWHN U 6-MeCeyHn OTYETH,
[aBallM Bb3MOXHOCT 3a OLEHKa Ha aKTMBWUTE, MacMBUTE, NPUXOAUTE U U3BLPLUEHUTE onepauun npes
OTUETHMSA nepuoa, u

6) He noBeye OT 10 Ha CTO OT aKTMBUTE HA KOSMEKTUBHUTE WHBECTULUMOHHM CXEMU WM HA ApyruTe
NpeanpuaTUS 3a KONMEeKTUBHO MHBECTUpaHE, YMETO NpuaobreaHe ce npeaswkaa Aa ce U3BbpluM, mMoraT
CblNacHO ydpeauTenHuTe UM akToBe WM npaswnaTta MM Aa 6baaT MHBECTMpaHu 06WO B AS10BE Ha
APYrY KONMEKTUBHU MHBECTULIMOHHN CXEMU WU B APYrY NPeanpusaTusl 3a KONeKTUBHO MHBECTUPAHE;
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1.6. BNorose B KpeAUTHU MHCTUTYLMKM, NAATUMKU NPU NOUCKBAHeE UK, 3a KOUTO CbLUEeCTBYBa NPaBoTo Aa
6baaT u3TerneHn no BCSKO BpeMe, UM C AaTa A0 Majex He noseve OT 12 Meceua; KpeauTHUTE
MHCTUTYLUWN B TPETA AbpXKaBa TpsbBa Aa cna3saT npaswia 1 Aa ca 06eKkT Ha Haa30p, KOMTO 3aMeCTHUK-
npeacenatenst Ha KOH cmsiTa 3a ekBMBaNEHTHM Ha Te3n CbrlacHO NPaBoTO Ha EBponelickns cbios;

1.7. pepvBaTMBHW (UHAHCOBM WHCTPYMEHTU, BK/IOYUTENHO EKBUBANIEHTHU HA THAX WHCTPYMEHTH,
33b/DKEHNsATA NO KOMUTO MoraT Aa 6bAaaT WM3MbAHEHW 4pe3 MNapuyHO nalwaHe, TbpryBaHM Ha
perynupaHu nasapu no 1. 1.1 —1.3;

1.8. aepmBaTMBHU (DPUHAHCOBWU MHCTPYMEHTW, TbpryBaHN Ha M3BLHOOPCOBM NMasapu, Npu yCrioBue Ye:

a) 6a30BMTE MM aKTUBM Ca MHCTPYMEHTW Mo T. 1, GUHAHCOBU MHAEKCU, NINXBEHU NPOLEHTKM, BanyTa nunm
Ba/lyTHU KYpCOBE;

6) HacpelyHaTa CTpaHa MO caefnkaTta C Te3n AepuBaTUMBHU (DUHAHCOBU MHCTPYMEHTU € MHCTUTYuus -
npeaMeT Ha npyaeHuManeH Haa30p, U OTroBapst Ha U3UCKBaHUS, 0406bpeHn OT 3aMecTHUK-NpeaceaaTens
Ha KOH;

B) ca 0b6eKT Ha HajexaHa WM noanexalla Ha npoBepka exeAHeBHA OLEeHKa M BbB BCEKM MOMEHT MO
nHnumatmea Ha ®OHJA moraT fga 6baaT npoAaaeHn, NMKBUANPAHN UK 3aKpuTK Ype3 odceToBa caenka
Mo CnpaBeavBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHWs Na3ap M3BbH Te3M, TbPryBaHW Ha perysvpaH rnasap v nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako BbpXy eMucusaTa Uam eMUTEHTa Ha Te3N MHCTPYMEHTU Ce OCbLUeCTBSBa
HaA30p C Len 3alwmTa Ha UHBECTUTOPUTE WK CNecTsBaHMsaTa U OTroBapAT Ha ClefHUTe YC/I0BUS:

a) eMUTUpaHU WNN rapaHTUpaHW Ca OT LEHTpasiHW, PervoHasiHn WM MeCTHU opraHn B Penybnuka
bbarapust unuM B Apyra Abp)KaBa 4neHka, OoT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oT EBponelickaTa uUeHTpanHa 6aHka, OT EBponenckusi cbio3 wunm oT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydauTe Ha deaepanHa abpxasa - OT
eIMH OT uneHoBeTe Ha (peaepanHaTa AbpXasa, OT MybnvyHa MexayHapoAHa OpraHusauumsl, B KOSITO
YfieHyBa NOHEe eflHa AbpXXaBa Y/IeHKa;

6) n3gageHn ca OT EMUTEHT, YMATO EMUCUS LIEHHM KHUXa Ce TbpryBa Ha perynvpad nasap no 1. 1.1. —
1.3;

B) eMUTUpPaAHW WNWN rapaHTUpaHW ca OT NMLUE, BbpXy KOETO Ce OCbLUeCTBSIBa NpyaeHumaneH Haasop
CbrMlaCHO KpuTepuW, onpeaesieHn OT NpaBoTO Ha EBponenckus Cbto3, Unm OT NMUE, KOETO € 06eKT U
cnassa npasuna, NPUeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3NCKBaHWsATa, onpeaeneHn oT NpaBoTo Ha EBponelickus Cblos;

r) U3JadeHn ca OT eMUTEHTU, pa3nnyHu OT Te3u no bykem "a", "6" n "B", oTroBapswM Ha KpuTepum,
0a06peHn oT 3amecTHuK-Npeaceaatens Ha KOH, rapaHTupalum, ye:

aa) MHBECTUUMUTE B TE3M MHCTPYMEHTM Ca O0BeKT Ha 3aluMTa Ha MHBECTUTOPUTE, €KBMBAseHTHa Ha
3alumMTaTa, Ha KoSTo nognexar nHeectmummTe no 6ykeun "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, YMMTO KanuTan U Pe3epBM Ca B pa3Mep He MO-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTO MpeacTaBs M NybnMKyBa roavwHU (DMHAHCOBKM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueta Ha ocHoBaHuWe un. 54, § 3,
byksa "x" oT [doroBopa OTHOCHO FOAMIUHUTE CYETOBOAHM OTHETM HA HAKOW BUAOBE APYXKeCTBa
(78/660/ENO) nnn ¢ PernameHT (EO) N2 1606/2002 Ha EBponenckusi napnameHT v Ha CbBeta oT 19
tonm 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTU, U e nnue, KoeTo (hMHaHcupa
rpyna oOT APYXECTBa, B KOSATO y4yacTBaT €4HO MM HSKONIKO APY)XXeCTBa, MPUETU 3@ TbproBus Ha
perynupaH nasap, Win nuvue, Koeto (bMHaHCcupa ApYXecTBa 3a CeKiopuTM3auums, Bb3rnonssawy ce ot
6aHKOBa NMNHMSA 3a OCUrypsiBaHE Ha JIMKBUAHOCT.

2. YripaBnsBawWoTO APY>XeCTBO 3a cMeTka Ha ®OHIA mMoxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
akTneute Ha ®OH/IA B NpexBbpAsSiEMU LEHHN KHMXA U MHCTPYMEHTU Ha NapU4YHUS Na3ap M3BbH Te3n Mo
T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanmn n cepTUduKaT Bbpxy TsX.

4. YnpasnsBalloTO APYXXeCTBO HE MOXe [a MHBECTMpa noseye OT 5 Ha cTo oT akTueuTe Ha ®OHJA B
NPeXBBbPASEMU LIEHHW KHMXKA WU B MHCTPYMEHTM Ha Napu4yHus nasap, M3gageHn oT eaHo nuue.

5. YnpaBnaBalloTo APYXXeCTBO He MOXe Aa uHBecTupa noseye OT 20 Ha cTo oT aktusute Ha GOHIA
BbB BNOroBe B e4HOo nmue no T. 1.6.
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6. PuckoBata ekcnosuums Ha ®OHJA KbM HacpellHaTa CTpaHa no caenka C M3BbHOOPCOBO TbpryBaHu
AepvBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MoXe fa Haasuwasa 10 Ha CTO OT aKTMBUTE, KOrato
HacpelyHaTa CTpaHa e KpeauTHa MHCTUTYyumMs no T.1.6. , @ B OCTaHanuTe ciydau - 5 Ha CTO OT akTuBuTe.
7. YnpaBnsBawloTO [pY)XeCTBO MOxe pAa uHBectvpa Ao 10 Ha crto oT aktueute Ha ®OHOA B
NPexXBbPISEMUN LEHHU KHUXA WM B MHCTPYMEHTU Ha Mapuv4yHUA rnasap, u3gageHu OT efHOo sivue, camo
npu ycnosue ye oblata CTOMHOCT HA MHBECTMLMMTE B NULATa, BbB BCAKO OT kouto ®OHIA nHBecTUpa
noeeye OT 5 Ha CTO OT cBoMTE aKkTMBW, He HaaBuwasa 40 Ha CTo OT akTuBuTe My. OrpaHMYeHVeTo no
M3peyeHne MbpBO HEe Ce rpunara OTHOCHO BJIOFOBETE B KPEAUTHU WHCTUTYUUWM, BbPXY KOUTO Ce
OCbLLEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHunyeHusita no T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCcTUUMMTE Ha POHLA B NpexBbpnsieMu
LEHHU KHWMXKa WM MHCTPYMEHTM Ha NapuUYHUSA Nasap, usgageHu OT edHO Nvue, BMOoroBeTe Mnpu TOBa
NMue, KakTo M eKcrnosvumsta KbM CbLOTO SMUE, Bb3HMKHANA B pe3ynTaT Ha CAeNkuM C U3BBHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTH, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsBawoTO [APYXeCTBO MOXe fAa wuHBecTMpa A0 35 Ha cto oT aktmBute Ha OOHOA B
NPEXBbPNSEMN LIEHHN KHWXA W MHCTPYMEHTU Ha MNapuyHWa nasap, M34adeHn OT efHo Jimue, ako
LEHHUTE KHMWKA U UHCTPYMEHTUTE Ha NapuyHusa nasap ca vM3gafeHu unu rapaHtupaHu ot Penybnuvka
bbnrapus, oT Apyra AbpXasa uYfieHKa, OT TEXHU PernoHasiHM WM MEeCTHW OpraHu, OT TpeTa AbpXXaBa
WK OT Ny6NMYHa MeXayHapoAHa opraHM3aums, B KOSTO YneHyBa MNOHe eHa AbpXKaBa Y/1eHKa.

10. lMpexBbpnsgeMuTe LEHHU KHMXKA U WMHCTPYMEHTUTE Ha MapuyHMsa rnasap no T. 9 He ce B3eMmaTt
npeasua 3a LenuTe Ha OrpaHNyeHneTo no 1. 7.

11. IHBECTULIMOHHUTE OrPaHNYEHUNs MO T. 4 - 9 He MoraT Aa 6baaT KOMOMHUPaHK. ObLiaTa CTOMHOCT Ha
nHBectMumnTe Ha OOHIA B nNpexBbpiseMu LEHHW KHUXA WM WMHCTPYMEHTM Ha MapuyHus nasap,
nsgageHu OT edHO fvue, BJIOrOBEeTe Mpu TOBa /MUE, KAaKTO M eKCno3vuusTa KbM CbLIOTO Nvue,
Bb3HWKHaNa B pe3ynTaT Ha CAENKU C AepMBaTUBHN (PUHAHCOBU MHCTPYMEHTU CbIIacHo T. 4 - 9, He Moxe
Aa HaaBuiuasa 35 Ha cTo oT akTnemuTe Ha ®OHIA.

12. [IpyxecTBaTa, BKIHOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsHe Ha KoHconuavpaH (UHaHCOB
OTYET CbINACHO MpU3HATUTE CYETOBOAHM CTaHAAPTU, Ce pa3rnexaaT KaTto eqHo NnLe npu npunaraHe Ha
orpaHvyeHuaTano 7. 4 - 11.

13. O6waTta CTOMHOCT Ha MHBECTULMUTE B NPEXBBLPSISEMU LEHHM KHIXKA UM MHCTPYMEHTU Ha NapUYHUs
nasap, EMUTMPaHM OT APY)XECTBATa B eAHa rpyna, He MoXe Aa HaaBumwiaea 20 Ha CTO OT CTOMHOCTTa Ha
aktusute Ha ®OHAA.

14. ®OHAbT Moxe Aa uHBeCTMpa A0 25 Ha CTO OT aKTUBMTE CM B 0bnuraummn, u3gageHn oT KpeauTHa
NHCTUTYUMNS CbC CefanuLLe B AbpXKaBa YIeHKa, KOSATO MOAJIEXM Ha cneuManeH Haa3op C uen 3awmrta Ha
npuTexarenute Ha obnuraunn, BKIKOYUTENIHO Ha M3UCKBAHETO HabpaHuTe OT emucusaATa obnuraumm
cpeactea Aa 6baaT MHBECTMPaHW B aKTMBM, KOMTO MNpe3 uenus nepvos Ha eMucmusita ocurypssat
MOKpPUTME Ha MPETEHUMUTE BbB Bpb3Ka C 0BAMraummte M KOUTO B C/lyd4al Ha HECLCTOATENHOCT Ha
eMuTeHTa Aa 6baaT n3non3BaHn NPUOPUTETHO 3a M3NJALLaHe Ha 3a4b/DKEHNSATa KbM NpUTeXaTenuTe Ha
obnuraumn. ObuwaTa CTOMHOCT Ha MHBECTULUMWUTE MO U3pEYeHUe MbpPBO, HAAXBLPASLLUM OrpaHUYEHMETO
no T. 4 3a eKCno3vumm KbM eanH eMUTEHT, He MOoXe Aa Haaxebpns 80 Ha cTo oT akTmeuTe Ha GOHIA.
ObnuraumuTe, U3gaaeHn OT KPeaUTHU MHCTUTYLUMU CbC Cefanuiue B AbpXKaBa YieHKa, KOMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peyeHne MbpBo, ce Ny6MKyBaT Ha CTpaHMLUaTa Ha EBponeinckaTa KomMucus.

15. YnpaBnsBawloTo ApY>KEeCTBO MOXe Aa MHBeCTMpa He nosedye oT 10 Ha cTo oT akTueuTe Ha ®OHJA B
AANI0BETE Ha €HO U CbLLO npeanpusaTue 3a KOMIEKTUBHO MHBECTUpaHe no T. 1.5, He3aBMCUMO Aanu e CbC
cefanuiie B AbpXKaBa YeHKa Un He.

16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B AS/0BE HA Npeanpusitusi 3a KOMEKTUBHO WHBECTMPaHe,
pasnnyan oT ®OHAA, He Moxe Aa Hagsuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gafeHn oT eaHo NuLE;

2. feceT Ha CTO OT obnurauuuTe UNn Apyru AbAroBU LEHHU KHUXKA, U34afAeHU OT eaHo nuue;

3. OBajeceT M MeT Ha CTO OT [AS/0BETE Ha e[Ha KOJeKTMBHa WHBECTUUMOHHA CXeMa Wunn Apyro
npeanpuaTMe 3a KOMEKTUBHO WHBECTMPAHE, KOETO OTroBaps Ha M3UCKBaHUATa Ha uyn. 4, an. 1 ot
34KNAMKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHKA nasap, U34afeHn OT edHo mue.
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18. OrpaHuyeHusiTa He ce npwunaraT, KoOrato YnpaBnsBaloTO APYXEeCTBO YMpaXXHsiBa 3a CMETKa Ha
®OHJA npaBa Ha 3anucBaHe, MPOU3TUYALLM OT MNPEXBLPSSEMU LIEHHU KHUXA W WHCTPYMEHTU Ha
Napu4HUs nasap, KOMTO Ca YacT OT HErOBUTE aKTUBU.

19. llpy HapyweHWe Ha WHBECTUUMOHHUTE OrpaHMYEHUs MO TMPUYMHM U3BBH KOHTPONa Ha
YnpaBnsBawoTo APY>XECTBO WM B pe3ynTaT Ha ynpaXKHsiBaHe npasBa Ha 3anucBaHe, YMpaBnsBalloTo
APY>XXECTBO NPUOPUTETHO, HO HE NO-KbCHO OT ABa Meceua OT Bb3HMKBAHE Ha HApPYLUEHNETO, Ype3 CAENKN
3a npoaaxba npueexaa aktmeute Ha ®OHIA B CLOTBETCTBME C MHBECTULUMOHHUTE OrpaHUYEHUs], KaTo
OT4YNTa WMHTEpPECUTE Ha npuTexatenute Ha Asdnose. B Te3u cnyyau YnpasnsBawoTO APYXECTBO €
ATbXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HApYLEHWETO Aa YBEAOMW KOMUCUATA, KaTo NMpeaocTaBu
MHdOopMauns 3a NPUUNHUTE 3a Bb3HMKBAHETO MYy U 3a@ NpeanpueTUTe MEPKM 3a OTCTPaHSBAHETO My.

20. ObulaTa CTOMHOCT Ha ekcno3uumsita Ha ®OH/A, cBbp3aHa C AepMBaTUBHM UHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsaMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHABT ™Moxe fOa WHBECTMpa B [epUBATMBHM (PUHAHCOBM WHCTPYMEHTUM MpU Cnas3BaHe Ha
orpaHuyeHusiTa no 1. 11 - 13 u Npu ycnoBue 4e ekcnosuumsTa KbM 6a3oBuTe akTMBM 06O He
HaAXBbPS NHBECTULUMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHAbT mHBeCTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCH, Te3u
WMHCTPYMEHTWN He ce KOMBUHMpAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

23. KoraTo npexsbpnsieMn LEeHHW KHKA WM UHCTPYMEHTW Ha MapyUyHUSA nasap CbAbpXXaT BrpageH
[lepBaTUBEH WHCTPYMEHT, ekcno3uumata Ha ®OHJA kbM TO3M [AepuBaTUBEH MHCTPYMEHT Ce B3eMa
npeasua Npy N34ncnisaBaHeTo Ha obwata ekcrnosvumns no T. 20.

[Apyrv orpaHMYeHns Ha MHBECTMLMOHHATA AENHOCT
24, YnpaBnsBawoTo APYXeCTBO He Moxe Aa npuaobuea 3a cMeTka Ha ®OHA akumu € NpaBo Ha rnac
Ha eAUH EMUTEHT, KOUTO Brxa My MO3BO/UAM [ia YNPAXHABA 3HAYUTENHO B/INSIHUE BbPXY EMUTEHT.
25.1. YnpaBnsBawoTo ApyXecTBO M BaHkaTa—aenosuTap, KoraTo AelcTBa 3a cMeTka Ha ®OHZA, He
MOoraT [ia NpeaoCTaBaT 3aeMu Unun Aa 6baaT rapaHTv Ha TpeTu nuua.
25.2. He3aBUCMMO OT orpaHuyeHusaTa no T. 25.1., YnpaBnssawoTo Apy»xecTBo n baHkaTa—aenosuTtap
MoraT Aa npuaobuBaT NPEXBBLPASEMWU LEHHU KHMXKA, MHCTPYMEHTM Ha NapuyHuWa nasap win Apyru
(vHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B ciyyauTe Korato CTOMHOCTT@ MM HE € Hamb/IHO
n3nnarteHa.
25.3. YnpaBnsBalloTo ApY>XecTBo M baHkaTa - Aeno3vTap, KoraTo M3BbPLUBAT AEMHOCT 3a CMeTKa Ha
®OHOA, He MoraT fa ckIOYBaT AOroBOP 3a KbCWM Mpofaxbu Ha MNpexBbpriseMu LEHHU KHWUXa,
MHCTPYMEHTW Ha NapuvyHWS nasap Wiv Ha Apyry UHaAHCOBN MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
26. Bcuukm pasxoam, cBbp3aHu ¢ agenHocTTa Ha ®OH/A, BKIOYATENHO FOAMLIHOTO Bb3HarpaXkaeHve Ha
YrpaBnsBawoTo ApyXecTBo, Ha baHkaTa-Aeno3utapy Ha oauTopa, He MoraT [a HaaBuwasaT 5 Ha cTo
OT cpefiHaTa roauHa HETHA CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHJA.
27.1. YnpaBnsBalloTo ApY>XeCTBo M baHkaTa - Aeno3uTap, Korato AencTBaT 3a cMeTka Ha ®OHA He
MoraT Ja non3eaT 3aeMu, OCBEH B CllydauTe no T. 27.2 - 27.9.
27.2. YnpaBnsBalloTo APY>XeCTBO unv baHkaTta - aeno3uTtap, KoraTo AeicTBaT 3a cMeTka Ha ®OHA,
MoraT Aa npuaobusaTt yyxaecTpaHHa BaslyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpaeneHue Ha pa3xoaute Ha ®OHJA. KOMNeHCaUMOHHUAT 3aeM Bb3HUKBA B ClyvanTe, KoraTto 6aHka, ¢
koaTo ®OHAbT MMa AOroBopHM B3avIMOOTHOLLIEHUS, CpeLly Aerno3upaHa BanyTta Ha ®OHIA, ocurypsisa
OT 4Jyxga 6aHka KOHTpareHT npefocTaBsAHETO Ha 3aeM Ha ®OHLA B cbOoTBETHaTa 4yXKAeCTpaHHa
Banyta. Ekcnosuumsata Ha ®OHJA no 3aeMa no HacToswaTa asimHes He Moxe Aa Haaxebpns 10 Ha cTo
OT aKkTmsBuTe My, T. 27.7. n 27.9. ce npunarat cboTBeTHO. CpeacreaTa OT 3aema Nno Ta3u anvHes moraT
Aa 6baaT u3non3saHu 3a:

1. nnawaHe Ha nogageHuTe NOpbYKM 3a 06paTHO M3KynyBaHe Ha Asnosete Ha ®OHOA M3BbH
TepuTopusaTa Ha Penybnuka Bvnrapus;

2. MOKYyMKa Ha MHCTpyMeHTu no yn. 38 3AKUCANKMW.
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27.3. 3aMecTHUK-Npeaceaatensat Ha KomucusaTa 3a (pMHaHCOB HaA30p MoXe aa paspewwmn Ha POHIA aa
Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT akTMBUTE My, ako €4HOBPEMEHHO Ca M3MbJIHEHW CleaHuUTe
yCrnoBus:

1. 3aeMbT e 3a CpOoK, He Mo-Ababr OT 3 Mecela, U e HeobxoaMM 3a MOKPMBAHE Ha 3aAb/HKeHMsATa
no obpaTHOTO M3KynyBaHe Ha asnoBeTe Ha POHA;

2. yCnoBusiTa Ha AOroBOpa 3a 3aeM He ca no-HebnaronpusiTHM OT 0bMyariHWUTE 3a Nasapa.
27.4. PeweHneTo 3a nonseaHe Ha 3aeM 3a cMeTka Ha POHJA ce B3eMa oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnaBaLLloTO APYXECTBO.
27.5. 3a v3aaBaHe Ha pa3pelleHne 3a Nos3BaHe Ha 3aeM YNpaBnaBaLLOTO [IPY>XECTBO, KOraTo AenCcTBaT
3a cMeTka Ha ®OH/A, nogaBa 3asBneHne A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH ot Hero
obpaszeL, KbM KOETO Ce npunaraTt AOKYMEHTW, onpeaeneHn ¢ Hapeaba.
27.6. 3amecTHuK-npeacenatensat Ha KOH ce npounsHacsa C pelleHve no 3asiBfIEHUETO 3a MOM3BAHETO Ha
3aeM KaTo M34aBa WK OTKa3Ba Aa U3gaje paspelleHue 3a NoN3BaHeTo My.
27.7. Cnep noslyyaBaHe Ha pa3peLLeHneTOo 3a Mon3BaHe Ha 3aeM YNpaB/sBalloToO APYXKECTBO € ATbXHO
[la yBeaoMu 3aMecTHuk-npeaceaatens Ha KOH 3a ckioyeHns 4oroBop 3a 3aeM M Aa npefocTtasu Konve
OT Hero B 3-AHEBEeH CPOK OT AaTtaTta Ha CK/IIOYBAHETO MY.
27.8. ®OHObLT Moxe aa nonssa NoBeye OT eMH 3aeM CaMO ako B €iMH U Cbly nepuog obliaTa cyma Ha
33aeMUTe He HaABMLLABa NOCoYeHus B T.27.3. pa3Mmep.
27.9. YnpasnsBawoTO APYXECTBO € ANbXHO Aa NPeAacTaBda Ha 3aMecTHuK-npeacenatens Ha KOH
BEAHbX MeceyHo, B Cpok Ao 10-To uucno Ha cnegpBawmst Mecel, OTYET 3@ M3pa3xOABaHETO Ha
cpeacTBata MO 3aeMa, KakTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTesfIHO W3MbJ/IHEHME Ha
3ab/DKEHNETO.

2.14. NpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA ce onpeaens Bcekn paboTeH AeH OT ceaMmuaTa, KaTto
BK/IlOUYBA CTOMHOCTTA@ Ha BCMYUKM npuTexaBaHu oT ®OHOA akTMBM M nacueum no 6anaHc 3a AeHs, 3a
KOMTO Cce OTHacs oueHkaTa. AKO AadeH AeH € 06aBeH oduvumanHo 3a HepaboTeH, U3YMCIISIBAHETO Ha
E€MWCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe Ha [AS/IOBETE CEe W3BbPLIBA Ha MbpBUS
cnepngaly, paboTeH AeH.

2. Mpun U34MCNSIBAHETO HA HETHaTa CTOMHOCT Ha aKTUBUTE CE WM3MON3Ba eAuHHa M NocieaoBaTeNHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHUTE pa3XxoaM, CBbp3aHu C AeNHOCTTa no npogaxba u
06paTHO U3KynyBaHe Ha ASNIOBETE, BKAUMTENHO Bb3HArpaXkaeHUsTa Ha YNpaBnsiBalloTo APYXeCTBO U
baHkaTa-genosuTap, KakTto 1 Apyrv pasxoam, ako Takmea 6baaT npeaBuaeHM.

3. HeTHaTta cToiHocT Ha akTnBuTe Ha ®POHLA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pa3aefieHa Ha 6pos Ha
asnoBete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAcMBUTE Ce onpeaens
CbobpasHo opobpeHn oT Kommcusita 3a ¢umHaHCOB Haa3op [lpaBuna 3a oOueHKa Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A.

4, OueHkaTa Ha aktueuTe Ha ®OHJA ce n3BbpLIBa NpU MbpBOHAYanHO nNpuaobusaHe (NpusHaBaHe) —
Nno ueHa Ha npuaobusaHe. Mocneasawara oueHka Ha aktuemute Ha ®OH/ZA ce n3BbpLLBa eXeaHEBHO Mo
CrnpaBeavBa CTOMHOCT.

5. MNocnepBawla oueHka Ha @uHaHcoBUTE WHCTpyMeHTM Ha ®OHJA ce u3BbLpLWBA, MO CripaBeamBa
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHN KHMXA W WHCTPYMEHTM Ha Napu4yHMa nasap, eMuTupaHu ot Penybnuka bwnrapus,
TbpryBaHM Ha MeCcTa 3a TbproBus MpU aKTMBEH Mna3ap B CTpaHaTta, Ce M3BbpliBa Bb3 OCHOBA Ha
CpegHoapuUTMETMYHa OT ueHuTe ,Kynyea” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AaeH,
06siBEHM OT He Mno-Manko OT ABaMa MbpPBMYHM AWTbPU HA AbPXKaBHWM LEHHW KHUXA, CbrAacHO
AENCTBALLUMS HOPMATMBEH aKT, ypexaall yC/ioBuaTa U pefa 3a eMUTUpaHe, npuaobuBaHe U U3nnallaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnyuyail, ye uUeHaTa e M3uYMC/IeHa Ha OCHOBaTa Ha
npeacTaBeHn 6pyTHU LeHW OT MbPBUYHUTE AWMTbPK, TS CE U3M0A3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LUeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTMKM MO MNEPUOAMYHOCT U paBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpasyBa B OpyTHa W cneg ToBa Ce M3MOM3Ba 3a MpeoueHka. [pu
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HEBBb3MOXHOCT [a Ce MNPUIOXM HacToslaTa TOYKa 3a AEHs, 3a KOMTO ce OTHacs oOueHkaTa, 3a
nocneaBallla OLUEeHKa ce npunara Han-6nmnsko ycTaHoBeHaTa Mo pefa Ha Ta3u Touka CnpaBeasivBa LieHa
B paMkuTe Ha 30-AHEBHUA Nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLLIBA OLEHKaTa.

5.2. Ha u3gageHuTe oT Penybnuka bbarapms LUEHHM KHMXKA U MHCTPYMEHTM Ha Napu4yHUS nasap, KakTo
M Ha u3gageHuTe OT Apyra AbpXXaBa YeHKa UEHHM KHMXKA M MHCTPYMEHTUM Ha MapuyHus nasap,
TbpryBaHM Ha MecTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy>6bvHa ce M3BbPLLBA :

a) no ueHa "kynyea" Npv 3aTBapsiHe Ha Na3apa KbM [EeHs1, 3a KOMTO Ce OTHacs oueHKaTa, 0bsiBeHa
B €/1eKTPOHHA CUCTEMaA 3a LieHOBa MHdopMaums;

6) B Cnyyait ye Yy>KAECTPAHHUAT nasap He paboTu B AEHS KbM KOWTO Ce M3BbPLUBA OLEHKaTa - Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AeH, 0bsiBeHa B eNeKTpPOHHa cucTema
3a UeHoBa UHbopMauus.

B) B C/lyYail, Ye LieHaTa € U34nNC/IeHa Ha OCHOoBaTa Ha T. a) U 6) e 6pyTHa, TS ce M3Mnon3Ba NPSKO

3a npeoueHka. lNpun ycnoBue, ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKU MO
NepPUOANYHOCT M paBHULLE Ha JMXBEHUTE KymnoHu, TS ce npeobpasyBa B OpyTHa M cnep ToBa ce
M3Mos3Ba 3a NpeoLeHKa.
5.3. Ha 6barapckM WM 4YyxaecTpaHHM akuMuM W npasa, AOMyCcHaTM A0 WM TbpPryBaHW Ha aKTMBEH
perynupaH nasap B Penybnuka bbnrapus - no cpefHonpeTersneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKK
3a [eHs, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 06siIBEHa Ype3 cucTemMaTa 3a TbproBusi UM B 60pcoBuUs
6toneTnH, ako 06eMbT Ha CK/IOYEHUTE C TIX CAENKM 3a TO3U AeH € He no-manbk oT 0,02 Ha CcTo oT
obeMa Ha CbOTBETHAaTa EMUCKS.

a) aKo He MOXe fa ce ornpefeny LeHa no peda Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeaHOApUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOpbYkKUTE, KOUTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvMpaHvs nasap B AeHsl, KbM KOMTO Ce WM3BbpLIBA
oLeHKaTa M CcpeaHornpeTerfieHaTa UeHa Ha CKIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WHCTPYMEHTU
COENKM 3a CbluMa AeH. LleHaTa ce onpeaens no TO3M pea CaMo B C/lyyal, Ye MMa CKITHOYEHWU CAENKU U
NnoAaZeHn NOpbYKKM C LieHa "Kynysa".

6) ako He Moxe pAa ce npwioxubykea ,a", LEeHaTa Ha akuMuTe, CbOTBETHO Ha MpaBaTa e
CpefHonpeTerneHaTa LUeHa Ha CKIIOYEHUTE C TAX CAENKWU 3a HaW-6nuskust AeH npe3 nocneaHusi 30-
AHEBEH Mepvoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLlUBA OLIEHKATa, 3a KOMTO MMa CKJIOYEHM
caenku. B cnyyaid, ye B npeaxoaHust 30-AHEBEH NepUOA € U3BbPLLIBAHO YBEMYEHUE Ha KanuTana uam
pa3gensHe Ha akuMuTe Ha eMUTEHTa uan e 06sIBEHO M3N/alaHeTo Ha AMBUAEHT, CpeaHonpeTerieHaTa
LileHa Mo M3peyeHne MbpBO Ce KOPUrnmpa CbC CbOTHOLLEHUETO Ha YBEMYEHME Ha Kanutana, CbOTBETHO
Ha pasdensiHe Ha akuMuMTe WM pasMepa Ha AMBUAEHTA, aKo Hal-6nu3kua aeH npes nocneaHus 30-
AHEBEH Mepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 33 KOWTO MMaA CK/OUYEHMU
COENKWN € Npeauv AeHs, cnef KOUTO nputexaTenvTe Ha akuMU HAMaT NpaBo Aa y4acTBaT B yBEIMYEHMETO
Ha KanuTtana, CbOTBETHO [EHS HA Pa3AensiHETO MMM [EHSl, OT KOWTO MpUTEXaTeNuTe Ha akuuMu HsMmaT
NpaBO Ha AVBUAEHT.

5.4. Ha [anoBe Ha KONEKTUBHW WHBECTUMUMOHHM cxemu no un. 38, an. 1, 1. 5 ot 34AKUCAIKHK,
BK/IIOYATENHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbpLIBA MO
nocneaHata obsiBeHa LieHa Ha 06paTHO U3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn n vyxaectpaHHu obnuraumm, AonycHaTU A0 MW TbpryBaHW Ha akTUBEH perysmpaH
nasap B Penybnuka bbnrapus, kakto u 6barapcku obnurauum, v apyrm ¢opMyM Ha ObArOBU LEHHM
KHWXKa, AOMyCHAaTM A0 WAM TbpryBaHW Ha aKTMBEH peryivMpaH nasap B AbpXaBW YNEHKM - Mo
CpefHonpeTerneHaTa LUeHa Ha CK/IOYEHUTE C TaX CAeNKM 3a paboTHUSI AeH, KbM KOMTO Ce M3BbpLUBA
oLeHKaTa, 0bsiBeHa 4pe3 cuctemaTa 3a Tbprosusi Uin B 60pcoBusi 610NETUH, ako 06EMbBT Ha CKItOYEHUTe
C TSIX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATa EMUCHS.

AKO He MOXe [a ce onpedenu LeHa no peaa Ha T. 5.6., mocneggawia oueHka Ha obnuvraumm ce
M3BbPLUBA MO CpeAHOMpeTerfieHaTa LeHa Ha CKIKYEHUTE C TAX CAENKM 3a Hal-6mm3kus aeH npes
nocneaHust 30-AHEBEH Nepvoa NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOWTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6barapcku 1 4yxaecTpaHHU MpexXBbPAsSEMU LIEHHN KHUXKA U MHCTPYMEHTM Ha NapuyHus nasap,
[AOMNYyCHaTU A0 WMAW  TbpryBaHM Ha (QYHKUMOHMpALUWM PeaoBHO, MPU3HATU U Ny6AMYHO AOCTBIMHM
perynvmpaHu nasapu B 4y>xbuHa:
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a) Mo nocneaHa LeHa Ha CKIoYeHa C TIX cAenka Ha CbOTBETHMS Ma3ap B AEHS, KbM KOWTO ce
M3BbPLLBA OLIEHKATa;

6) NpM HEBB3MOXHOCT Aa Ce NPUIOXKN HAYMHDBT 3a OLEeHKa no bykea "a" oueHKaTa ce M3BbpLIBa
No LeHa "Kynyea" npu 3aTBapsiHe Ha Na3apa B AeHs, KbM KOMTO Ce M3BbpLUBA OLleHKaTa, 0b6siBeHa B
eNeKTPOHHa cMCTeMa 3a LieHoBa MHOpMaLUs Ha LEeHHU KHUXa;

B) NPV HEBL3MOXHOCT Aa Ce NPUIOXM HAYMHBLT 3a oueHKa no bykea "6" oueHkaTa ce M3BbpLUBa
No nocnefHa LeHa Ha CKIKYeHa C TAX caenka B pamMkute Ha nocnegHus 30-4HEBEH nepwvog,
npeaxoxaall AeHs,, KbM KOMTO CE M3BbPLLUBA OLEHKATa;
5.8. Ha pepuBaTMBHM (DMHAHCOBM WMHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AOMYCHATW A0 WM
TbpryBaHW Ha (QYHKUMOHMpALLM PeaoBHO, NPU3HATU U My6AMYHO AOCTBMHM perynMpaHu nasapu B
Yy>xb1Ha, ce U3BbpLUBA CbINacHo T. 5.7.
6. B cnyyante, Korato He ce NpoBeXAa TbProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW UK
KOraTo [afleHN LUEHHW KHUXKa Ca BPEMEHHO CMpPeHW OT TbProBus, 3a Mnocneasalla OUeHKa Ha LeHHWUTe
KHWKa, NPUETU 3a TbProBUS Ha perynupaH nasap, Ce npuvemMa oueHKaTa, BajmaHa 3a [AeHs Ha
nocsiegHaTa TbproBcka Cecust KbM JaTa, 3a KOATO Ce OTHacs oueHkata. lNpu nocneapalla oueHKa Ha
obnvraunm No pega Ha n3peyeHue NbpBO Ce OTUMTa U HaTpynaHaTa SIXBa 3@ CbOTBETHUTE [HM.
7. MNpaBnnoTo no T. 6 He ce npwunara, Korato Ha perynnpaHns nasap He ce rnpoeexaaT TbProBCKM Cecum
3a noseye OT 5 paboTHu AHW.
8. lMpaBunoto no T. 6 ce Npunara U B CllyyauTe, KOrato Ha perynvpaH nasap He ce nposexaa
TbProBCcka cecusi nopaaM HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOWTo e paboTeH B Penybnuka
bbnrapwms.
9. LleHHuTe KHWXa 1 (DMHAHCOBM MHCTPYMEHTU, 3a KOUTO He MoXe Aa Obae onpefeneHa cnpaseasivsa
CTOMHOCT No pefa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOMTO HE Ca NPUETU 3@ TbProBUS Ha PeryMpaHu
nasapu, Ce oueHsIBaT MO CrpaBeAnMBa CTOMHOCT, M3UYMCIEHA CbIMIAaCHO NPUHUMNUTE U METoAUTE,
onpegeneHn n noapobHo onucaHn B opobpeHuTe oT KomucmaTa 3a duHaHcoB Haasop [NpaBuna 3a
oLeHKa Ha nopTdeiina u onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.
10. Bnorosete B 6aHKM, MapuTe Ha Kaca, MapuvyHUTE CpeacTBa MO pas3nnallaTenHn CMETKM WU
KpaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHACs OLEHKAaTa, KaKTo cneasa:

1. CpOYHMTE BNOroOBE - N0 HOMUHANHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOrOBE - MO HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusl 6e3 onpeaeneH NMMXBEH NPOLEHT UM A0X0A - Mo cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMAHWUS C ONPEeAENeH NIMXBEH MPOLIEHT MM A0XOA - N0 Ce6ECTONHOCT.
11. Mocneapalla OUEHKa Ha MHCTPYMEHTUTE Ha Mapu4yHUS nasap, AOMyCHATW A0 WAM TbpryBaHU Ha
perynupaH nasap, ce ornpeaens CbrnacHo T. 5.7. Npn HEBL3MOXHOCT Aa Ce NpWUIoXaT MNOATOYKN T. 5.7.
oLeHeHaTa CTOMHOCT ce onpefenst CbrlacHO MPUHUMIUTE W METOAUTE, OMNpeaeneHn M noapobHo
onucaHn B opobpeHuTe oT Komucmata 3a duHaHcoB Haa3op lpaBuna 3a oueHka Ha nopTtdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®POHZA.
12, OuHaHCcoBUTE aKTMBWM, AEHOMWHWMPAHW B uJy)XXAEeCTpaHHa BasyTa, Ce MpensuucnsasaT B J1IeBOBa
PaBHOCTOMHOCT, OonpeaeneHa no LEeHTpanHuS Kypc Ha bbnarapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOMTO Ce 0THAacCs OLeHKaTa.
13. CTo/HOCTTa Ha nacvBWTE € paBHA Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHMUTE U
AbNrOCPOYHUTE 3ab/keHns nNo 6anaHca. 3aab/HKeHusTa, AeHOMUHUPaHW BbB BasyTa, Ce U3uucnssaT
no oduumanHmsa Kypc Ha BHB, 06sBeH B AeHs, KbM KOMTO Ce M3BbpLUBA OLieHKaTa. OLeHKa Ha nacuBuTe
Ce M3BbpLBaA B CLOTBETCTBME C MexayHapoaHUTE CHETOBOAHW CTaHAApPTU U CHETOBOAHATA MOJIMTUKA Ha
OOHJA.

2.15. Puckos npocdpun

PUCKBT, OTHacal ce A0 WHBECTMPAHETO BbB (PMHAHCOBM aKTVBW, € CbLUECTBYyBalLlaTa Bb3MOXHOCT
AeCTBATENHATa Bb3BPbLIAEMOCT Ha fAafleHa WHBeCTUUMS Aa 6bae pasMyHa OT o4yakBaHaTa. B
obLonpreTUs Cyyan, PUCKDBT € Bb3MOXHOCTTA Aa Ce peanu3upa 3aryba oT HAKOS UM A0PU OT BCUYKM
HanpaBeHN UHBECTULIMN.
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NHBecTuTOpUTE N NpuTexartenute Ha asnose BbB POHAA cneasa faa ca MHPOPMUPaAHU 3a PUCKOBETE,
OTHacsLM Ce A0 MHBECTUUMM B LEHHM KHUXA M (PUHAHCOBWM aKTMBW, 3@ 4@ MOraT NIeCHO Aa onpeaenst
PUCKOBMSA 1 Npocrn 1 Aa B3eMaT MHBECTULIMOHHM pelleHnst Ha 6a3aTa Ha CBOMTE MHAMBUAYANHU Lenu,
XOPU30HT 33 UHBECTMpPaHe, FOTOBHOCT 3a NOEMAHE Ha PUCK U ap.
B1COKOTO HMBO Ha pWUCK npearnoniara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa CbluecTByBa
rapaHums Takasa fa 6bae nocTurHara.
Aktuente Ha ®OHA ce MHBeCTMpaT B KHMXA C HWUCKO A0 CPeAHO HMBO Ha PUCK U Ce noaabpka
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHUsATa, HanoxeHu ot lMNpasunata Ha ®OHIA,
3AKNCAMKW 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NMpuiaraHeTo my.
Mpy OCbLIECTBSIBAaHE Ha AEMHOCTTa MO OpraHusuMpaHe W ynpaeBneHne Ha ®OHAA, YnpaensiBalloTo
LPYXXEeCTBO Ce CTPEMM KbM 6anaHC Mexay >XenaHWEeTO 3a Bb3MOXHO HaW-BMCOKA Bb3BPbLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
MopTtdennbt Ha ®OHOA e M3NOXKEH Ha XapaKTepHUTE chneuMduYHM PUCKOBE, MNpOM3TUYALUM OT
0CO6EeHOCTUTE N 3aKOHOBUTE U3UCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBW aKTUBM.
PUCkoBETE, Ha KOMTO € M3MoXeHa AevHocTTa Ha ®OHJA, MoraT fga 6baaT KaTeropusupaHu no Asa
Kputepus:

Y CucTeMaTUy4HM, CBbP3aHN C MakpodakTopuTe B UIKOHOMMKATa U

Y HecucremaTnuHm (cneundunyHM) pUCKOBE, CBBP3aHM C HakTopu, OTHACALM Ce A0 APYXKEeCTBa,

B YUMNTO KHWMXa Ce nHBecTupaT cpeacreata Ha ®OHIA v oo YnpaensasalwoTo APY>KeCTBO.

CucreMmaTUU4HM pUCKoBe
OCHOBHMWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € MU3NoXeHa AenHocTTa Ha ®OHMA, ca :

MaKpOMKOHOMMYECKMN PUCK - BEPOATHOCTTa Aa 6bae HapyLueHa MakpOMKOHOMUYECKaTa CTabuiHoCT B
bbnrapusi. MakpoOMKOHOMMYECKN, CUTyauusitTa B CTpaHaTa Ce XapakTepusmpa KaTto crtabunHa, u
OCHOBHUTE (haKTOpWM 3a TOBa BK/OYBAT: YSIEHCTBOTO Ha Bbwbnrapusi B EBponeiickns Cbio3, HUCKUTE
AaHbYHU CTaBKW, HACKOTO CbOTHOLLEHWE abpXKaBeH Abar: BBIT.

®aKkTopyM C MOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKATa CTabuMHOCT ca
6romKETHMAT AednunT, YBENNYABAHETO Ha 3aUTbXXHSAIOCTTa Ha AOMaKMHCTBATa U GUPMUTE, HAaTUCKLT
OT Pa3NIMyHKX COLMANHM rpyrnu 3a pA3Ko yYBeNnyaBaHe Ha 3arnsaTuTe, crnaja Ha npekuTe dyxaecTpaHHU
MHBECTULINU.

MonmTnyeckn pHMck — Bb3MOXHOCTTA Bb3BPaALLAEMOCTTa Ha MopTdeina OT LUEeHHUM KHWXa Aa b6bae
NOBAMSHA OT NONIMTUYECKN (PaKTOPW.
Monutnueckata cutyaums B bbnrapus ce oueHsiBa kato ctabunHa. OT 01.01.2007 r. gbp>xaBaTa CTaBa
MbfHONpaBeH uneH Ha EBponeinckusi cbto3. KbM MOMEHTa Ha MpueMaHe Ha Hactoswms [pocnekT,
KpeaUTHUAT PENTUMHr Ha bbnarapus B MecTHa W 4yxaa BanyTa, onpefeneH OT MeXAyHapoAHaTa
PENTUHIOBA areHumMs S&P 3a MEeCTHa M Yy>XAeCcTpaHHa BaslyTa € KaKTo cfe/Ba:

Y KpaTtkocpoueH: B — cbc cTabunHa nepcnektusa.

Y [ObnrocpoyeH: BB+ — cbC cTabunHa nepcnekTusa.
B nocnegHute roavHn bBbarapus ce xapaktepusupa C (YHKUMOHMpAlla Ma3apHa WMKOHOMMKA M
NnosMTMKa, HaCcbp4yasalla MHBECTUUMUTE.

AdaHbyeH puck

KbM MOMeHTa Ha akTyanusauus Ha Hactoswmsa [MpocnekTt nedan6ata Ha ®OHOA He ce obnara ¢
KOpNopaTuBEH AaHbK. [Mony4YeHUTe OT MECTHU U YYXKAECTPAHHU (PU3MYECKM N IOpUMANYECKN NULA AOXOAM
OT CAENKN C aKUMWM Ha MHBECTULMOHHWN APYXECTBA, U3BbPLUEHN HA perynvpaH rnasap Ha LEeHHW KHWMXKa
He ce obnaraT. CbLeCcTBYBa p1CcK npedepeHunnTe 3a MIHBECTUTOPUTE Aa OTNaaHar.

Nugbnaynonen puck ("pyck Ha nokynatenHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae noBnnsiHa OT MHdNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLLM B MKOHOMMKATA.

loavwHaTta uHdnaumsa 3a 2016 r. (aekempu 2016 r. cnpamo aekemspu 2015 r.), namepeHa c nHAEKCa
Ha notpebutenckute ueHn, e 0.1 %, kato HapactBa € 0.5 npoueHTHM nyHKTa B cpaBHeHue c 2015
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roanHa. 3a nepvoga 2000 - 2016 r. Hah-HUCKaTa roauwHa nHgnaums (-1.6 %) e namepeHa npes 2013
r., @ Hai-Bucokata (12.5 %) - npe3 2007 roauHa.

BanyreH pnck — Bb3MOXHOCTTa Bb3BpaLLAeMOCTTa Ha MHBECTMUMOHHUSA nopTdenn ga 6bae nosnmsHa
OT MPOMEHU B KYPCOBETE Ha pPas/IyHUTE BaslyTW, B KOUTO Ca U3AAAEHU LEHHUTE KHKA, ChAbpXaln ce
B MHBECTULIMOHHNSA NOpTENs.

YnpaBnsBawoTo ApYXXeCTBO MHBeCTUpa cpeacreata Ha ®OHJA B akTMBW, AEHOMUHUPAHW NPEeaUMHO B
nesoBe unn EBpO, HO He e U3K/TIYEHO HA/IMYMETO Ha KHUXKA, EMUTUPaHN B Apyrn BanyTu. [Jo MOMeHTa,
B KOWTO NEBbLT € CTPoro ¢mkcupaH kbM EBpOTO unu Bwunrapus Bb3npveme EBpOTO KaTo napuyHa
eaVHMLUA, HAMA [a CbleCcTBYBa BallyTeH PUCK 3@ eKCNno3vumMuTe B KOSATO M Aa € OT [ABEeTe BasyTu.
YnpaBnsiBaoTo APY>XeCTBO OrpaHu4aBa BallyTHUA PpUCK  (XeMKMpaHe) B  CbOTBETCTBUE C
WMHBECTULMOHHUTE OrpaHMYeHuns, HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH puCK — CBbp3aH C MNPOMEHUTE B JIMXBEHUTE HMBA Ha MNasapa, Ha KOWTO ce Tbprysar
(P1HaAHCOBUTE AKTUBM.

JINXBEHMSIT PUCK Ce OTHacs OCHOBHO A0 AbArOBMTE LEHHW KHwxka (obnuraumm), umsTo CTOMHOCT ce
MPOMEHs B CNeacTBME OT MPOMSHaTa Ha SIMXBEHWUTE HuBa. [pu yBenuMyeHve Ha NUXBEHWUTE HMBa €
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HampaBeHWUTE MHBECTULMM Aa Ce MOHMXW U Aa He 6bae peannsmpaHa
noTeHunanHo no-gobpa AOXOAHOCT OT MHBECTUUMM C dUKCMpaHa Mo-BMCOKA Bb3BpbluaeMocT. [pu
MOHMXEHNE Ha NIUXBEHUTE HMBA, MOXE Ja Ce OYaKBa TOBa Aa 6bJe KOMMEeHCMpPaHO OT HApacCTBaHETO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnsiBalwoTo APYXECTBO Ce CTPEMU [a MUHUMWU3MPA JIMXBEHUS PUCK MbpPBO, Ype3 WHBECTUPAaHe B
KHWXa, U34adeHn OT CTabuiHn BbB (PMHAHCOBO OTHOLUEHWE EMUTEHTU U BTOPO, Ype3 onTuMM3aums Ha
nopTdenna, T.e. ynpaBleHWE Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTWUTE, B KOWUTO
MHBECTUpa.

Mo-Manko e BANAHMETO Ha JIMXBEHUS PUCK BbPXY YacTTa OT MHBECTULMOHHMS MOPTdensn, CbabpXkalla
KHWKa 6e3 dukcrpaHa AOXOAHOCT (akumu), Makap MpOMEHUTE B JIMXBEHUTE HMBA Aa BAMSAST BbpXY
BCUYKN MHBECTULMM, JOKOSIKOTO ANCKOHTOBUSAT MPOLIEHT, U3MON3BaH 3a OLEHKa Ha aKTUBUTE, € CBbp3aH
C TaX.

lMa3zapeH pMCKk — Bb3MOXHOCTTa MasapHU BIVSHWS Aa MNOBAMSAAT HENpeaBWAEHO BbpXy O4vakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsaMo 3Ha4YeHWe 3a CbCTOSIHUETO M AOXOAHOCTTa Ha WMHBECTULMOHHMSA nopTdeinn Ha ®OHIA e
YyBCTBUTE/IHOCTTA Ha OTAENHUTE aKTMBM W MopTdelnna Kato UsSM0 KbM ABWXKEHUATA Ha Nasapa, Ha
KoMTo ce TbpryeaT. ,Obb Acer MeHMmKMBbHT” Al KOHTpOIMpa WM MWHMMM3MPA TO3W PUCK 4pes
NMOCTOSIHEH aHanM3 Ha nNas3apa M MpuiaraHeTo Ha MoAXOoAsWM MeToAM 3@ YhpaBleHWe Ha
MHBECTULMOHHNSA NopTdhens.

JIMKBHAEH PHUCK — YacT OT NasapHua puck. OTbXXAECTBABA Ce CbC 3aTPYAHEHMS UM HEBB3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTUB UNu Lenus noptdenn 3a KpaTbk nepuoa oT Bpeme, 6e€3 ToBa Aa AoBeae
[10 MOBULLEHN TPAH3AKLMOHHM Pa3Xxoan UK KanuTanosu 3aryou.

Ha MakpoHMBO TO3M pUCK 3aBUCK OT pa3BUMTUETO HA MKOHOMMKATA M Masapa KaTo usno. OyakBaHMATa 3a
Pa3BMTUETO HA MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsIHE Ha HacTosiwmsl pocnekT, ca
nonoXxutenHn. ToBa AaBa OCHOBaHME Ja Ce CMsiTa, Ye MOKynaTesHaTa CNOCOBHOCT Ha HACENEHWETO Lue
HapacTBa, KakKTO W Lle ce 3acuiBa MNPUCbCTBUETO HA YYXXAECTPAHHU WHBECTUTOPU Ha Obarapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 00LO PUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AafeHa
LEeHHa KHUra npyv Heo4vakBaHW CbOWUTMS OT KpeauTeH XapakTep, CBbp3aHM C eMUTEHTUTE Ha LeHHM
KHWXXA, HacpeliHaTa CTpaHa no 60pcoBuM U M3BBLHOOPCOBM CAENKWU, KaKTO M HeodakBaHW Cbbutus B
AbpXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

OOHADBT pasrnexaa TpyM OCHOBHU BUAA KPeAUTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKBLT OT Heu3Mb/IHEHME Ha 3aAb/DKEHUSTA OT HacpelHata CcTpaHa no
N3BbHOOPCOBU CAENKN.
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2. CeTb/IMEHT PUCK € PUCKDBT, Bb3HUKBALL OT Bb3MOXHOCTTa POHADLT Aa He nonyyn HacpeLH NapuyHn
CcpeacTBa UM (PUHAHCOBM MHCTPYMEHTWM OT KOHTPAreHT Ha AaTaTa Ha CeTb/IMEHT, Cfied KaTo Te ca
M3MBHWIM 334b/DKEHUSATA MO AafeHW CAENKM KbM TO3W KOHTpareHT. Y/l m3MepBa TO3M pUCK ype3
CTOMHOCTTa Ha BCMYKM HEMPUKIOUYUIM CAENKN C eAHa HacpellHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTA
Ha ynpasnaBaHus nopTtdein. He ce BKOYBAT CAENKUTE CK/IIOYEHW MPU YCNIOBME Ha CETb/IMEHT DVP
(nocTaBka cpelly nnawaHe) 1 Ha nasapuv ¢ GYHKUMOHUPALL KIMPUHIOB MEXaHWU3BM.

3. IHBECTULIMOHEH KPeaUTEH PUCK € PUCKBT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSATA B AaAeHa
AbAroBa LEHHA KHWra nopaau KpeauTHO CbbuTne npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo
cbbuTMe BKOYBaA 06sIBSIBAHE B HECHbCTOATENHOCT, HEnaTeXocrnocobHOCT, CbleCTBEHa MpPOMsiHa B
KanutanoBaTa CTPYKTypa, HaMansiBaHe Ha KpPeauTHUS PeUTUHr M Ap. Y[ M3BbpLIBA KayeCcTBEH U
KONTMYECTBEH KpeanTeH aHanun3 Ha 6a3arta Ha:

A. OMHaHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBaTa CTpyKkTypa Ha EMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKATA, B C/lydauTe KoraTo eMucusita € obesneyeHa;

I". YnpaBneHueTo n penytauusaTa Ha eMUTEHTa.

Puck, cBbp3aH C WMHBECTUpPaHETO B AepuBaTUBHU WMHCTPYMEHTU - Bb3MOXHOCTTA Aa ce
peanuaupaT 3arybu nopagM HebNaronpusTHU U3MEHEHUS B CTOMHOCTTa Ha AEepUBATUBHUTE
WHCTPYMEHTU, B KOUTO € MHBecTupan ®OHAbT. OcBeH ropenocoyeHnTe puckoee, AepUBaTUTE HOCAT U
AOMBIHUTENHN, CELUMPUYHN 3a TAX PUCKOBE:

A. YNpaBneHckn pucK — AepuBaTUTE Ca CWHO CrieumannsvpaHy WHCTPYMEHTW, YMETO M3MOJ3BaHe
M3nckea pasdbrpaHe KakTo 3a 6a30BMs aKTUB, Taka M 3a MEXaHW3Ma Ha AeNCTBME Ha CaMus AepuBaT;

B. Puck Ha nocroBus edekt — HebnaronpusaTHa NpoMsiHa B LieHaTa Ha 6a30BMSA akTUB, KypC WU MHAEKC
MOXe Aa Aosede A0 3aryba Ha cyma, no-ronsMa OTKONKOTO € WMHBEeCTMpaHa B AepuBaTta. Hskou
AepuBaTn MMaT NoTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOIO OT AEPUBATUTE Ca C/TIOXKHU UHCTPYMEHTU N YECTo
oueHkaTa uM e cybektueHa. Bcneacteme Ha ToBa ®OHObBT Moxe Aa npeTbpny 3arybu npu nokynka Ha
HadLeHeHW fepuBaTu. B 3aknoueHne, U3non3BaHeTo Ha AepuBaTh MOXe He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MHHOPHTapPHHUTE aKYNOHEPH

YNpaBnaBalloTo ApPY>XXeCTBO MHBeCTUpa aktuenute Ha POHA B MMHOPUTApHW MaKeTU OT LEHHU KHMXaA.
EMUTEHTUTE, YMMTO LEHHN KHWXA Ce TbpryBaT Ha 6barapckusi perynvpaH nasap, Bce owe He cnas3saT
n3Ua10 NpUHUMNUTE 3a 406pO KOPrNopaTUBHO ynpaB/ieHue, KaTo ynpaBnsBaT akTMBMTE HA KOMMNaHuuTe
HeeeKTUBHO UM He B NOM3a Ha BCUYKU aKLMOHEPU.

M3meHeHnsTa B HOpMaTuBHaTa 6asa, npe3 nocnegHuTe roamMHW, Hamanumxa To3M pUCK, KaTo noaobpuxa
MEeXaHM3MUTE 3a 3alMTa Ha npaBaTa U UHTEpecuTe Ha MUHOPUTAPHUTE COBCTBEHMUMN. YNpaBnsBawloTo
APY)XECTBO Ce CTPEMU AOMbHUTENHO Aa HaMann pyUcka KaTo MHBecTupa aktueute Ha ®OHA B KHWXa
Ha EMUTEHTM, Cra3BalLM BUCOKM CTaHAAPTU 3a A06PO KOPNOpPaTMBHO YrpaBfieHue.

HecucremaTtnuHm puckose
CeKToOpeH pHCK — CBbp3aH C TOBa [anv WHBECTUUMWUTE B AafleH CEeKTOp Ha MKOHOMWUKAaTta uMmat Mo-
fobpa unm No-nowa Bb3BPbLUAEMOCT OT O4YakBaHaTa OT MHBECTULMM B APYr CEKTOP.
[MPOrHO3MPaHOTO MONOXUTENIHO pa3BUTME HA WMKOHOMMKAaTA, KaTO LSO, M KanuTanosus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pa3BuMTME HA CeKTopa M y4yacTHUUMTE B Hero u4pes
yBeNM4aBaHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a yrnpaBieHne Ha MHBECTULMOHHWU NopTdenam, KOUTo ce U3non3eaT, no3sosnsisat Ha POHIA
Aa noaabpxa Aobpe CTpykTypupaH, 6anaHcupaH v auBepcuduumpad nopTdenn OT LEHHM KHUXA,
KbAETO CEKTOPHUAT PUCK € MUHUMU3MPAH.

DPUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KpeauTU, KOSTO € CTPOro orpaHuMyeHa ot
30KNCAONKW 3a poroeopHuTe doHaoBe. 3a ®OHLA penctBaT CTporn npaBuia 3a JIMKBMAHOCT.
OUHAHCOBUAT PUCK € NpeaBapuUTeHO HOPMATMBHO OrpaHU4YeH, Mpu KOETO CblUMAT ce cBexaa Ao
cnocobHocTtTa Ha ®OHA aa reHepupa A0XOAHOCT (6HM3HEC pHUCK).
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Puck or ynpasnenmnero - ,0bb AceT MeHumkmbHT” ALl ocurypsiBa noaxoasiua OpraHu3auuMoHHa
CTPYKTYpa, Y4aCTUETO Ha BMCOKOKBaNMMULUMPaAHN CNeuManncT 1 npunaraHe Ha noaxoasily Metoam 3a
yrnpaBneHve Ha noptgenna, 3a MUHUMU3MPaHE Ha TO3M PUCK.

CneyngbmnyeH puck or noprgherisia — NponstTvya OT pUCKa Ha Pas/IMYHUTE BUAOBE LIEHHM KHUXA U OT
cneunuyHMs pUCK Ha APYXKECTBaTa, YMMTO KHUXKA Ca BK/THOYEHM B nopTdeina.
Bcnuku BMOoOBE pUCK MOANEXaT Ha MOCTOSIHEH aHAIM3 M KOHTPOJ OT YNpas/isBaLLlOTO APYXKECTBO.

MarypurereH pmuck - HABOTO Ha PUCK U AOXOAHOCT Ha 06auraumusTa 3aBUCK CbLLO M OT MaTypuTeTa —
TOBa € JaTaTa Ha KOATO eMUTEHTBLT TpsibBa Aa M3MNaTh Ha AbpXaTens Ha obnuraumata HenHaTta
HOMMWHANHa CTOMHOCT. KaTo npaBwWio, KOMKOTO MO-Ab/TbI € CPOKbT A0 Majexa Ha eaHa obnuraums,
TONKOBA MO-BMCOK PUCK MMa OT KonebaHus B LieHaTa M. ToBa e eAHa OT MPUUYMHUTE KPaTKOCPOUHUTE
Ob/IrOBM LEHHW KHMXKA [Aa [AaBaT MO-HWUCKA [OXOAHOCT 33 CMETKa Ha HWUCKaTa BOMATUIHOCT Ha
WUHBECTULMSATA.

Puck or npe)xgeBpeMeHHO o6paTHO M3KyrnyBaHe Ha ob6/iMraymure - Korato Ab/IroBUTe LEeHHM
KHWXXa Ca eMUTUPaHK C Takasa Ornuus U B Nepnoj Ha nagalum IMXBEHN NPOLIEHTH, EMUTEHTUTE MoraT Aa
nouckaT Za u3KynsT obpaTHO obnunraummTe C Hal-BUCOK KYMOH Mpeau AeHsl Ha nagexa. Mo To3n HauuH
OOHAODbT e 3acTpaweH paa 3arybu noTteHUManHata AOXOAHOCT Ha obnurauuaTta v nNpuHyaeH Aaa
perMHBecTupa noslydeHuTe CpeacTBa B KHMXKA C MO-HUCKA JIMXBEHa [AOXOAHOCT, KOETO [Ja OKaxe
HeraTMBHO B/MSIHME BbpXy uUeHaTa Ha Aan ot ®OHLA. PuckbT OT npeaBapuTenHO M3KyryBaHe Ha
obnuraumuTe e xapakTepeH Halr-Beye 3a KHMXa CbC CPEAHOCPOYEH M AbAFOCPOYEH MATypUTET.

2.16. OnpepensiHe Ha EMMCUMOHHAaTA LileHa U LleHaTa Ha 06paTHO M3KynyBaHe Ha AsJioBeTe

HCA Ha eauH aan Ha ®OHJA ce onpeaens Bceku paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BbPLUBA OLIEHABAHETO") 3a npeaxoaHus (HapeuyeH aeH T ,A4€H, KbM KOWTO Ce M3BbpLUBa OLieHKaTa”
WM ,0€H, 3@ KOMTO Ce OTHacs oueHkaTa”), cbobpasHo [lpaBunata 3a OuUEeHKa Ha nopTdeinna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTneuTe Ha ®OHZA, KakTo 1 C AelcTBallaTa HopMaTUBHa ypeaba.
OueHka Ha nopTdelina ce n3sbpLua ot “OBb AceT MeHnaxMbHT” ALl, koeTo onpeaenst HCA Ha ®OHJA
n HCA Ha eavH asan v nsumcnsasa EC n LUOW noa koHTporna Ha baHkaTta—aeno3uTap.

BpemeBn rpagpmx Ha npouyegypara 3a OrNpPe[E/ITHE HAa €MUCHOHHA CTOMHOCT M LIEHA Ha

obpaTtHoO M3KyrnyBaHe Ha AgssioBeTe Ha POH/A
1. [o 10:00 yaca Ha AeHsl, B KOWTO Ce u3BbpLIBa oLeHkaTa (aeH T+1), YnpaBnsiBawoTo APY>XeCTBO

nonyyasa ot ,LleHTpaneH penosutap” A wnHdOpMaums OTHOCHO cAenkuTe 3a npoaaxba u

obpaTHO M3KyrnyBaHe Ha ASN0BE C MPUKIKYWU CETLMEHT M 3a 6pos asnose Ha ®OHJA B

obpalleHne KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOUTO Ce M3BbpLUBa OUeHKaTa (aeH T+1):

ce onpeaens crnpasBeasvBaTa CTOMHOCT 3a [ieHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [daHHuMTE W/WaM  aHanusnTe, W3MNOMA3BaHM Mpu  oOnpeaensiHe Ha

cnpaBeanMBaTa CTOMHOCT Ce npwunaraT KbM WM3YMC/IEHMETO Ha CbOTBETHaTa UeHa M ce

CbXpaHsiBaT MUHUMYM MET rOANHM.

Y Ce M3BbpLUBA NpeoLeHKa Ha aKTUBUTE MO CrpaBea/iMBa CTOMHOCT, M3roTesi ce 6anaHc Ha ®OH/A
n ce onpeaenst HCA Ha eauH Asin KbM AeHs, 3a KOMTO ce oTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBA oueHKaTa (aeH T+1) YnpaBnsBawoTo ApyXeCcTBO
npepoctaes Ha baHkaTta-geno3uTap usnata uHdopMaums 3a onpegeneHata HCA Ha eaunH asan
(BKIOUUTENHO 3a 6pos Ha NpoaaaeHuTe N 06paTHO M3KYMNeHU ASN0BeE C NPUKIIIYNA CETbIIMEHT),
KaKTo 1 3a usumcnedmnte EC n LIOW.

4. [o 13:00 vyaca Ha AeHsl, B KOMTO Ce M3BbpLUBa oueHKaTa (aeH T+1) YnpaBnsBalloTo APY>XeCTBO
noslyyaBa NoTBbpXKAeHWe oT baHkaTa—geno3uTtap 3a nsumcneHute HCA, EC n LION.

< N
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5. YnpaBnsaBawloTO ApY>XeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. go 17.00 yaca), B KOUTO ce
n3BbpluBa oueHkaTa (aeH T+1), obassasa EC n LLOWN Ha asnoseTte Ha ®OHZA, onpeaeneHn 3a
[IEHs], 3@ KOWTO ce OTHacs oueHKaTa (aeH T):

Y Tlo noaxoasLy, HauMH nocoyeH B MNpocnekTa 3a NnybanyHo npeanaraHe Ha Asnose U [JokymMeHTa ¢
KntovoBa nHdopmauus Ha ®OHAA — www.ubbam.bg

Y Ha KomucmsaTa 3a puHaHCOB Haa3op.

Y Ha nuueto/aTa, c KOeTO YNpaBnsBalioTo [PY>KECTBO MMa CKIIIOYEH AOrOBOP 3a Mon3BaHe Ha
Mpexa OT odurcK, KOETO/UTO rn 0651BsIBa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3umcneHute cbrnacHo lMpasunata 3a HCA EC u LIOU ce nybnukyBaT B MIHTEPHET CTpaHuUUaTa Ha
YnpaBnsBawloTo Apy»XecTBo- www.ubbam.bg

7. Npn un3uncnseaHe Ha HCA, EC wn LIOW, YnpaBnsBawoTO APYXXECTBO W3MOM3Ba MNOAXOASLL
copTyep, KOWTO My MO3BOMSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oOTAENHO OT CBOETO
cobCTBEHO.

8. Usanata AokyMeHTauuss M uHdopMauums, msnonssaHa 3a onpegensHe Ha HCA, EC n LUOU ce
CbXpaHsiBa OT YNpaBnsiBaWOTO APYXECTBO Ha XapTWEeH, MarHUTEeH, ONTUYEeH wnu apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 FOAMHKM, MO HAaYMH, OCUrypsiBaLl AOCTbN A0 Hes eAMHCTBEHO Ha
OTOpPU3NpPaHM OT Hero svua. 3a AOMbAHUTENIHA CUIYPHOCT, MHPOpMauMaTa Ce CbXpaHsiBa M Ha
BTOPY MarHUTEH HOCUTEN.

2.16.1. MeTtoa M YyecTOoTa Ha M3YyMuC/issBaHE HAa €MMUCMOHHATa LeHa M ueHata Ha obpaTtHo
U3KyrnyBaHe Ha AsJsioBeTe

EMuncnoHHata ctomHoctn LleHata Ha obpaTHO u3KynyBaHe ce onpeaensit BCeKM paboTeH AeH oT
YnpasnsiBawo apyxectso ,,0bb AceT MeHnmpxMbHT” Afl, Ha 6a3aTta Ha OueHKa Ha akTUBUTE W NacueuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1/asn) ce nsumcnsaea no cnegHata gopmyna:

HCA 1/a51 = HetHaTa CTOMHOCT Ha aktusute Ha @OHAA / BposT AS/10BE B 06pPbLEHNE
EMucroHHaTa ctoiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asn Ha ®OHZA
EC = HCA 1/491

LleHaTa Ha obpaTHO m3kynyBaHe (LIOW) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eanH gan Ha ®OHOA. ®OHABT uma ase LIOW, B 3aBUCMMOCT OT CPOKa Ha AbpXXaHe Ha NpuTeXxaBaHuTe
ASN0BE.

LION Ha gsnoBe, avpxarHn Hag 1 roguHa = HCA 1/4571
L{ON Ha ga108e, avpxann rnog 1 rogmHa = HCA 1/4a/1 — 0.4%*HCA 14571

2.16.2. TakcH, CBbp3aHM C EMUTUPAHETO U 06pPaTHOTO M3KyNyBaHe Ha AsiIoBeTe

Pa3xoam 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0bpaTHO M3KyrnyBaHe, B C/lyYail Ye MHBECTUTOPBLT MOXenae Aa M3Kynu obpaTHO
MbpPBOHAYaNHO NpuacbuTuTe Asn0BE 3a CPOK NO-ManbK OT 1 roavHa — B pa3mep Ha 0.40% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eavH Asn.
TakcK, cbbrpaHn OT YNpaBnsiBawoTo APYXKECTBO, CbracHO HeroBaTa Tapuda.

Y WMHBECTUTOpUTE 3aniawaTt CbOTBETHMTE 6AHKOBM TakCU 3a U3BBLPLLUEHUTE OT TSX MPEBOAM.

Y [pyru pasxoau v Takcu, npeasnaeHu B Tapudata Ha rvwetaTa, KOMTO mpuemaT Mopbyky BbB

Bpb3ka ¢ POHIA.

MHBecTuTOopute npuaobueat asnose Ha AP ,Obb banaHcMpaH ®OHA” MO eMWUCMOHHA CTOMHOCT M
3asaBsIBaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO U3KynyBaHe.
B emucnoHHaTa cTomHoCT Ha asnoBe Ha A® ,0bb banaHcupaH ®oHA” He ce BKAOYBAT pa3xoan no
eMUTUPaHE, T.€. TS € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBMUTE Ha eaunH Asin.

L
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LleHaTa Ha 06paTHO M3KynyBaHe Ha eavH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asin,
B C/lyyal, Ye NpuTexaTensT Ha ASNOBE M AbPXWU 3@ CPOK MO-Ab/br OT 1 rogunHa. B cnyyaii Ha xenaHue
OT CTpaHa Ha npuTexaTens Ha As/0Be [a U3BbplM 06paTHO M3KyNyBaHe B MO-KPaTbK CPOK, LieHaTa Ha
0bpaTHO M3KynyBaHe e paBHa Ha HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, HamaneHa ¢ 0.40%
pasxoau no obpaTHO M3KynyBaHe. Pa3xoau no obpaTHO U3KYyMyBaHe He Ce HAYMCnSBaT, ako OT JaTaTa
Ha MbpBOHAYaNIHO WHBECTMpPaAHaTa CyMa € MWHan CPOKbT MO WM3peyeHue MbpBO. 3a fJaTta Ha
MbpBOHAYasHO MHBECTUpaHaTa CyMa Ce cyuTa [aTaTa, Ha KOSTO MpuTexaTendaT Ha ASN0Be € 3aKynwi
[SN0BE 3a MbpBM NbT, NPU YCI0BME Ye He e npaBun 0bpaTHO MU3KynyBaHe Ha Te3n AA0Be 3a nepnoaa.
CpokbT OT 1 roguvHa 3anoyBa Aa Teye OTHOBO OT MOMEHTA, B KOWTO K/IMEHTHLT MpoAade BCUYKM
npuTeXaBaHW OT Hero Ass10Be U nojaje Nnopbyka 3a 3aKyrnyBaHe Ha HOBM.

Mpn npoMsHa Ha pasMepa pa3xoauTe 3a 3a 06paTHO W3KyNyBaHe W BbBEXAAHE Ha pasxoan 3a
eMuTupaHe Ha pganosete Ha OOHOA, YnpaBnsABalwOTO [APYXECTBO € [JbXHO [a YBeaoMu
nputexartenute Ha asnose Ha ®OHIA upe3 nybnnkaums Ha MHTEPHET CTpaHuuaTa cv www.ubbam.bg,
He3abaBHO cnen ogobpeHneTo Ha npoMeHuTe B [MpaBunata Ha ®OHOA ot KomucusaTa 3a dmHaHCoB
HaA30p. 3aAb/HKEHMETO MO NPEAXOAHOTO M3PEYEeHMe Ce U3MbIHSIBA Hall-KbCHO Ha creaBalumst AeH cnea
y3HaBaHETO 3a 040OPEeHNETO Ha NpoMeHuTe.

Ako e fonycHaTa rpeLuka npy M34ncisBaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €4MH Asn, B pe3yntaTt
Ha KOSITO € 3aBWLLEHA EMUCUMOHHATA CTOMHOCT MM € 3aHWXKEHa LieHaTa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AN, YNpaBnsBalloTo APYXKECTBO UAN baHkaTa—
[eno3nTap ca AMbXHU Aa Bb3CTAHOBAT pas/iMKata Ha npuTexartens Ha Aa/0Be, 3aKynua Asnose rno
3aBMLIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO AS/OBETE CM MO 3aHMXKEHa LeHa, OT
cpeacrteata Ha ®OHIA B 10-aHeBeH CpOK OT KOHCTATMPAHETO Ha rpellkata, OCBeH ako rnpuTexatensar
Ha asnose e 6un HegobpoCcbLBECTEH.

AKo e fonycHaTa rpeLlka Npy U34MCNsSiBaHE Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha €MH AN, B pe3ynTaTt
Ha KOSITO € 3aHMXXEHa eMUCMOHHAaTa CTOMHOCT WK e 3aBMLIEHa LieHaTa Ha 0bpaTHO M3KyrnyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As, YNpaBnsiBaloTo APY>XeCTBO unn baHkaTa—
Aeno3nTap ca AMbXHU Aa Bb3cTaHoBAT Ha ®OHA abmkmMMmaTa cyMa 3a cobcTBeHa cMeTka B 10-aHeBeH
CPOK OT KOHCTaTMPaHETO Ha rpeLuKaTa.

Mpu nonyyaBaHe Ha NOTBbPXAEHME 3a CK/IOYEHA CAeNka Mo nowarta, B C/lyyall Yye MHBECTUTOPBLT o
3as1BM U3PMYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “OBb AceT MeHnmKMbHT” A/
B cnyuali, Yye VMHBECTUTOPBLT MoOMCKa Aa My 6bae u3gageHa Aeno3vTapHa pasnucka oT “LieHTpaneH
penosuTap” A 3a npuTexaBaHWTe OT Hero asnose Ha ®OHAA, Ton 3annawa Ha ,OBB Acer
MeHnmxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalwloTo APYXeCTBO.

Npu cBOEBpEMEHHO NoJaBaHe Ha NOpbyKa 3a 0TKa3, CAesKa He Ce OCbLLECTBSBa.

MHBecTUTOPBT 3annalla Takca no Tapudarta Ha YnpasnsasaLwoTo APYXECTBO NpU NoJaBaHe Ha Nopbyka
3a MoeMaHe Ha [JanoBeTe My OT MoACMETKa Ha WHBECTUMUMOHEH MocpedHuK, MO MOACMETKa Ha
YnpaBnsBawoTo ApYXeCTBo.

MHBecTUTOPBT 3annalwla Takca no Tapudarta Ha YnpasnsasawoTo APYXKECTBO NPy NojaBaHe Ha Mopbyka
3a MNpexBbp/siHe Ha AAn0BeTe My OT MoACMeTKa Ha YNpaBnsaBalloTO APYXeCTBO MO MOACMETKa Ha
WHBECTULMOHEH NOCPEaHMK.

MHBecTuTOpuTE 3annawaTt CboTBETHUTE 6aHKOBU TaKCK 3a U3BbPLUEHUTE OT TSX NPEBOAW.

MopbykK 3a egHoBpeMeHHa nofdaxkba Ha asnose oT ®OHIA 1 Nokynka Ha AsnoBe OT Apyra KONeKTUBHA
nHBecTMUMOoHHa cxema (KUC), cbwo ynpasnseaHa OT [pyXecTBoTo, M 0bpaTHO MoraT Aa ce nogasat
camo 3a KNC B egHa 1 cblia BanyTa.

B cnyyante Ha egHoBpeMeHHa npogaxkba Ha asnose Ha ®OHA u nokynka Ha AsnoBe OT ApPYyr N1EBOB
[OroBopeH (hoHA, CblO OpraHusmpaH v ynpasnseaH oT “Obb AceT MeHWmKMbHT” Al, MHBECTUTOPBT
3annawa pasxoaute 3a 0bpaTHO M3KynyBaHe B C/yyal, 4e OT MbpBOHAYaNHOTO NpuaocbMBaHe Ha
ASNOBETE B M3TEKbS CPOK MO-Manbk OoT 1 roguHa. Pa3xoauTe 3a obpaTHO u3kyrnyeBaHe Ha ®PoHaa ca
nocoYeHn B T. 2.16.2..

AKO OT MbpBOHAYanHOTO npuaobvBaHe Ha ASNOBETE, KOMTO MHBECTUTOPBLT MpoJdaBa B paMKMTE Ha
efHoBpeMeHHaTa npogaxba Ha asnose Ha ®OHIA v nokynka Ha AsnioBe OT APYr NIEBOB AOrOBOPEH
(oHA, CbLo opraHusnpaH u ynpaenssaH oT “Obb AceT MeHWmMKMBHT” ALl, € u3MmnHan cpok nosevye ot 1
roavHa, AsnoBeTe ce M3KynyBaT 06paTHO, CbOTBETHO NpuAo6MBaT, MO HETHA CTOMHOCT Ha aKTUBWTE Ha
eaviH asn.
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B cnyyal, ye MHBECTUTOPBLT HE MpoAaBa US/IOTO NPUTEXaBaHO OT HEro KOJIMYECTBO AASI0BE W Xenae
“3naBaHe Ha [eno3uTapHa pa3nucka 3a OCTaTbKa, KakTo M 3a HOBOMpMAOBUTUTE ASNOBE, TOM CneaBa Aa
3annaTM TakcaTa 3a M3[4aBaHe Ha [erno3vMTapHa pasnuMcka 3a MOKyrkata, a 3a ocTaTbka oT
npuTeXxaBaHUTe As0Be nojasa OTAe/NIHa Nopbyka 3a M34aBaHe Ha Aeno3vTapHa pasnucka.

MopbyknTe 3a M3gaBaHe M 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA ce uM3NbAHABAT, CaMO aKo
WHBECTUTOPBT € OCUTYpW/1 CPeACTBa, 3a U3MbJ/IHEHMETO Ha camaTta CAesika, W e 3aniaTui CbOTBETHUTE
Takcu no Tapudara Ha ,06b AceT MeHMmKMBHT” A/L.

»,OBb AceT MeHnmXMBHT” Al € ocurypuno Mpexa oT opucu (ruweTa), KbAeTo MHBECTUTOpUTE MoraT Aa
nogaeBaT MoOpPbYKM 3@ MOKynka W npogaxba Ha pasanosete Ha OOHOA. ToBa ca oOdpuUCLT Ha
YnpaBnsiBawoTo APY>XeCTBO, KnoHoBeTe Ha “ObeanHeHa bvnrapcka banka” Al B CTpaHaTa, NOCOYEHN B
MpunoxeHne N2 1 KbM HacToAwmMA MpocnekT, BKIUUTENHO U BbB BupTyanHusa kioH Ha “Obb” ALL.

B cnyyaih 4e wm3BbplwBaT MNOKyrnka wauM npoaaxba Ha pasnoBe Ha ®OHOA npe3s TasuM Mpexa,
WHBECTUTOPUTE He 3annawat AOMb/AHUTENHW OpOKepCKM TakCM W KOMWUCUMOHHU, CBbp3aHu C
OCbLLUECTBABAHETO Ha peanHa caenka no emMUTUMpaHeTo uan obpaTHOTO WM3KynyBaHe Ha AA/I0BE Ha
OOHJA.

Korato ®OHAbT nHBECTMpa B AA10BE HA APYrM KOMEKTUBHU MHBECTULMOHHU CXEMWU WU MPeanpuaTus
3a KONEKTUBHO MHBECTMpPaHe, ynpasnsiBaHU npsiko unn no aeneraumns ot ,,Obb AceT MeHnmIXMbHT” AL
Wnn OT APYro ApyXecTBo, ¢ koeTo ,0Bbb AceT MeHWmMKMbHT” Al € CBbp3aHO 4Ype3 06O ynpasneHune
AN KOHTPOS, WAWN 4Ype3 3HAYMTENHO MPSIKO WM Henpsiko ydactue, ,,Obb AceT MeHnmxkMbHT” AL nnu
LAPYroTo ApY>KeCTBO HsAMa [a cbbupat Takcu npu npoga)k6ata n obpaTHOTO U3KynyBaHe Ha AS/IOBETE Ha
Tasn KONEKTUBHA MHBECTULMOHHA CXema.

2.17. HauumHK, MecTaTa M yecTtoTata Ha ny6siiMKyBaHe Ha eéMMCMOHHaTa LileHa M LeHaTa Ha
o6paTtHO M3KynyBaHe Ha AsisioBeTe

»,OBb AceT MeHMmKMBHT” ALl Nny6nnkyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe Ha
aanose Ha ®OHA Bcekn paboTeH aeH A0 Kpast Ha paboTHOTO BpeMe, T.e. A0 17.00 yaca, Ha MHTEepHeT
CTpaHuUaTa Ha YnpaBnsBalloTo APYXecTBO wWww.ubbam.bg. MHdopMaums 3a eMUCMOHHATA CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npenocTtaBs exenHeBHO M Ha KomucusTa 3a
(punHaHcoB Haazop. Jpyrn cboblieHus, npeasuaeHn B 3akoHa v Mpasunata Ha ®OHOA ce nybnukysaT
Ha CbllaTa MHTEPHET CTpPaHULa.

NHBecTuTOpMTE MOraT Aa ce 3ano3HasAT ¢ lMpocnekTta, MpaBunata Ha ®OHAA, [okyMeHTa C Ko4oBa
MHpOPMaUMA 3a MHBECTUTOPUTE U MNEPUOAUNYHUTE OTYETW, KAaKTO M Aa nonydaT AOMbAHUTENHA
nHcpopmaums scekn paboteH aeH ot 8:30 go 17:00 vaca B:

Y Odwmca Ha ,,0Bbb AceT MeHnmxkMbHT” A[l: 6yn. “Togop AnekcaHapos” N2 9, rp. Codusi, Bunrapus,
Ten.: (+359 2) 811 3764/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a KoHTakTK:
CeuneH ocnoamHos (+ 359 52) 685467, CredaH Camapaxues (+ 359 2) 811 3778 n (+ 359 2)
8113774 wnun Xapwm SH4eB (+359 56) 897003.

Y KnoHoBeTe Ha ,0ObeavHeHa bbnrapcka baHka” A/l B CTpaHaTa, KaKTO Ca MOCOYEHU B
MpunoxeHne N2 1 kbM HacTtoswms MNpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTH,
noHegenHuk go netsbk ot 8.30 go 16.30 vaca;

Y WHTepHeT CTpaHMuaTa Ha YNpaBnsiBawoTo APY>XKECTBO Ha agpec: www.ubbam.bg

2.18. UHcbopMaumnsa OTHOCHO HauMHa, pa3Mepa U U3YUC/IABAHETO Ha Bb3Harpa)kaeHuero,
NJAaTMMo OT AOroBopHusA (POHA Ha YMNpPaBNSABaLWOTO APYXKECTBO, AENOo3uTaps WU TpeTu
NIMUa, KaKTO M Bb3CTaHOBSIBAaHETO Ha pa3xoauTte OT A0roBopHuMs ¢hoHA Ha ynpaBnsiBallOTO

APYXEeCTBO, AeNO3UTapda Win TpeTtu simua

Bb3HarpaxpaeHuero, nnatuMmo ot ®OH/1A Ha YnpaBnsiBawoTo ApYy»KeCcTBO

- 43 -


mailto:matev_v@ubb.bg
http://www.ubbam.bg/

MpocnekTt
O / Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

Bb3HarpaxaeHneTo Ha YnpasngBalloTO APY>XECTBO Ce orpefens KaTo MpoueHT B pasMep Ha 2.25%
(ABe UANO M ABaAeCceT U MNET Ha CTO) OT CPefHO roAuvllHaTa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
N3uncnsea ce Bcekn paboTeH aeH Ha 6a3aTta Ha paboTHUTE AHU B roanHaTa, KaTo B Kpasl Ha rogvHaTa
ce u3paBHsaBa. B cnyyal, ye ce mony4yn HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T8 ce npucnaga ot
Bb3HarpaxaeHneTo 3a Mecel [exkemBpu. YnpaBngsawoTo [APYXECTBO YAbpXa YrOBOPEHOTO
Bb3Harpa)aeHne MeCeyHO KaTo Hapexaa niawaHeTo oT cMeTkute Ha ®OHOA B baHkaTa—aenosutap
KbM MOcoYeHa OT Hero cMeTka Ao 10-To (AeceTo) 4yMcio Ha Meceua, CneaBall Mecela, 3a KOMTo
Bb3HArpaXAeHWeTOo Ce ObJDKN.

Bb3HarpaxpaeHuero, nnatumo ot ®OHA Ha baHkaTa geno3uTtap

N3uncnsiea ce 3a Bcekn Mecel, Ha 6aszarta Ha CKIKOYEHWs 4OroBOP 3a Aeno3uTapHuM YCIyrn, KaTto ToBa
Ca: Takca 3a MpoBepKa Ha M3uMcrieHaTa OT YNpaBsiBallOTO APYXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HETHA CTOMHOCT Ha aKTUBUTE Ha €4MH A1, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KymnyBaHe Ha
®OH[A, Takca 3a CbXxpaHeHue U TpaHcdepn Ha (PUHAHCOBN MHCTPYMEHTK, BAHKOBM TaKCK 3a NpeBoau,
TaKCU 3a KOpPNopaTMBHU CbOUTUS, CbAeNCcTBME Npu NpunaraHe Ha Cnoroaba 3a u3bsareaHe Ha ABOMHO
[AaHb4yHO obnaraHe/ n Apyru TEKYLIM pasxoau, CBbp3aHu C yrnpaBieHMeTo Ha nopTtdeina Ha ®OHIA.

Bb3HarpaxxaeHuero, naatumo ot ®OHAA Ha TpetM nvua (MHBECTUMLMOHHM MNOCpeaHuLM,
LleHTpaneH aeno3utap, Komucus 3a ¢pyHaHCOB Haa30p)
MN3uncnsea ce Ha 6azaTa Ha CKJIKOYEH AOroBOP WK Tapuda Ha TpeTuTe nmua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHA

OOHLA Bb3CTaHOBSIBA pa3xOAM HarnpaseHW OT YNpaBngBalWOTO APYXeCTBO, CaMO Korato TO €
HarnpaBswW/I0 Taknea npu yupeassaHeTo Ha ®OHA.

®OHODbT He Bb3CTAHOBABA pa3xoau Ha ApYrv TPETU Nnua.

3. Unudpopmauusa oTtHocHO [leno3uTtaps (baHkaTta — aeno3uTtap):
3.1. HamMeHOBaHM1e, NpaBHO-OpraHu3auMoHHa ¢popmMa, ceganuiye.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapusa" AL

Cepanuuie M agpec Ha ynpasneHume: Penybnuka bbarapus, rp. Codwus, paiioH BuTowa,
OkonospbcTeH nbT N2 260;

OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute gpyxectsa ¢ PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, ToMm 4, cTp. 91, npeperncrpmpaHa B TbproBckus
perncTbp KbM AreHums no snmnceaHuaTa ¢ EUMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3sbplBaHe Ha
6aHKoBa AEMHOCT;

Tenedonm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnekTpoHeH agpec (e-mail) : custody@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg

3.2. OCHOBHa AeiHOCT.

be3HannyHuTe (UHAHCOBU WHCTPYMEHTW, nputexaBaHn oT ®OH[A, ce BnuceaT B perncrbpa Ha
“LleHTpaneH geno3uTtap” A KbM noacMeTkata Ha baHkaTa—AenosuTap, a OCTaHanuTe My aKTuBW Ce
CbXpaHsiBaT B baHKkaTa-geno3uTap, KOSTO M3BbpLUBa M BCUYKK MlallaHus 3a cMeTka Ha OOHA.
baHkaTa-genosuTap :
Y  KOHTpONMpa onpeaensiHeTo OT YNpaBnsiBalOTO APYXXECTBO Ha HETHATa CTOMHOCT Ha aKTUBWTE,
€MUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHJA;
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Y ocurypsia eMMTUpaHeTo, obpaTHOTO M3KynyBaHe M obe3cnnBaHeTo Ha asnoseTe Ha ®OHIA ga
ce usBbplwBa B cboTBeTcTBMEe cbC 3AKUCAIMKKN, akToBeTe no npunaraHeTo My v NpaBunaTta Ha
OOHOA;

Y cneam 3a cnassaHeTo Ha 3AKUCANKW, aktoBeTe no npunaraHeto My m lNpasunata Ha ®OHA,
NpU U34MCNSIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cneau 3a NpeBeXAaHeTo B 0buyanHuMTe cpokoBe B non3a Ha ®OHOA Ha BCMYKM MApUYHM
CpeacTBa, NpoM3TUYaLLUM OT CAENKM C aKTUBM OT nopTdenna;

Y ocurypsiBa CbbupaHeTo W M3Mon3BaHeTo Ha npuxoaute Ha GOHOA pga ce uM3BbpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha ®OOHOA, BKIOUMTENHO Creau  Aanu
Bb3Harpa>xaeHMeTo Ha YMNpaBnsBalOTO APYXECTBO € U3YMC/IEHO W U3MNIAaTEHO B CbOTBETCTBUE
CbC 3aKoHa K NpaBunata Ha ®OHA v ganun e cnaseHo OrpaHUYeHNETO 3a pa3xoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexpga ce C MnoBepeHuTe 3a CbxpaHeHue akTmeu Ha OOHJA camo No HapexgaHe Ha
ONPaBOMOLLIEHN NNLA M aKO AAJEHUTE HapeXaaHus He NMpoTMBOpeYaT Ha 3akoHa, Ha [MpaBunaTa
Ha ®OHJA wnu Ha [loroBopa 3a Aeno3uUTapHU YCIyru;

Y pemoBHO, HaW-ManKo BEeAHBLX MECeYHO, Ce OoTyMTa npea YnpaBnsBalOTO APYXEeCTBO 3a
nosepeHuTe aktTMen Ha ®OHA 1 U3BbPLUEHUTE onepaunn C TsX;

Y npu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha [AEMHOCT, NPpW MpekpaTsBaHe Unn 0bsiBABaHe B
HECbCTOSITENIHOCT Ha YNpaBnsBaLlOTO APY>XECTBO M3BbPLUBA YNPaBUTENHWU AENCTBUS 3a NEpUoj,
He MOo-Abnbrr OT TPU Meceua A0 CKI0YBaHE Ha AOroBOP C APYro Yrpas/isBallo APYXXEeCTBO Unn Ao
npeobpasysaHeTo Ha ®OHJA upe3 civMBaHe WM BAMBAHE WM MpWU NoflyvyaBaHe Ha oaobpeHue 3a
3aMsiHa Ha YnpaensiBalloTO APYXeCTBO Win rnpeobpasysaHeto Ha ®OHJA oOT cTpaHa Ha
KomncmsaTa 3a mHaHCOB Haazop.

3apbvmkeHusa Ha baHkaTa — aeno3uTtap

BAHKATA - AEMO3UTAP ce 3aab/mkaBa:

BbB BPBb3KA C AEMNO3UTAPHOTO OBCJTYXXBAHE HA ®OHZA B BbJITAPUA:
1. [da cbxpaHaBa CobcrBeHocTtta Ha ®OHIA B Bbarapusa, kato 6e3HannuHute OUHAHCOBM
WHCTPYMEHTU Ce CbXpaHsABaT B [AEeno3uTapHa MHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OETO3NTAP, a octaHanute aktmBu Ha ®OHLA ce cbxpaHsiBaT Ha HeroBo uMme B BAHKATA-
[ENO3UTAP;
2. [a npuema napuyHuTe cpeactea Ha ®OHIA v aa cbxpaHsBa CblUMTE B OTKPUTU HA HEroBO
nMe 6aHKOBM CMETKMU;
3. Ja npuema Ha cCbXpaHeHue HannyHute OUHAHCOBU WHCTPYMEHTU W yOOCTOBEPUTENHUTE
[AOKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBN UHCTPYMEHTH, NputexasaHn ot GOHIA;
4. [la npveMa 1 BOAM MO pernctbp 6e3HannuHUTE AbPXKABHU LIEHHW KHWXKa, npuaobutn ot
®OH/JA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 MO;
5. [la nonara gb/mkumarta rpyxa rnpu Usnb/HEHWE Ha 3a4b/DKeHUsTa CU, KaTo Ce pbKOBOAW CaMo
OT MHTepecuTe Ha npuTexartenute Ha aanose oT ®OHA, BKIIOUNTESNHO:
6. [a cneau 3a npeBexaaHeTo B 0buyanHuTe cpokoBe B nonsa Ha ®OHJA Ha BCUYKM NapUyHM
CpeacTBa, NPOU3TUYALLM OT CAENKM C aKTUBM OT nopTdenna Ha POHIA;
7. [a ce pasnopexpaa c nosepeHute 1 aktmen Ha POHAA camo no HapexaaHe Ha OTopu3npaHm
npeacTaBuTeNn Ha YNpasBnsBalwoTo ApyxectBo Yynpasnasawo OOHOA (Y[), ocsBeH ako
HapeXxaaHusiTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha ®OHIA nnn gorosopa 3a Aeno3uTapHn
ycnyru.
8. Ha ocurypn wu3gaBaHeTo /npopakb6ata/, obpaTHOTO M3KynyBaHe W 06e3CMNBaHETO Ha
asnosete Ha ®OHA, ocbliecTBsiBaHK oT Y/, B cboTBeTcTBMe cbC 3AKUCAIMKWN, akToBeTe no
npunaraHeTo My, Hactoswwms MNpocnekT u MNpasunata Ha ®OHIA;
9. [la pa3kpwue pa3nnawaTtesiHa CMeTKa 3a 06Cny>XBaHe Ha M3aaBaHETO M 06paTHOTO M3KynyBaHe
Ha asnose Ha ®OHZA; npu HeQoOCTUr Ha CpeacTBa NoO Hest BeAHara Aa yseaoMsiea Y/ nMcMeHo m
[la U3MbHABA HapeXaaHuaTa Ha NocnefHus;
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10. la KOHTpONMpa M34YMCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U
LeHaTa Ha obpaTHO u3KynyBaHe Ha AasnoBe Ha ®OHIOA pga ce m3BbpLIBA OT CTpaHa Ha
yNpaBnsaBaloTo APYXecTBo B cboTBeTCcTBME cbC 3AKUCAMNKW, akToBeTe no npwuiaraHeTo My,
MpaBunaTa, Hactoswwmsa lMpocnekT u lMNpaBunaTta 3a oueHka Ha nopTdenna U onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuUTe Ha ®OHIA. MNpu ycTaHOBSIBaHE Ha rpeLlka npy U3YUCIsiBaHe Ha
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €AWH AsN, B pe3yNnTaT Ha KOETO MMa pa3fivka B EMUCMOHHATa
CTOMHOCT WM LieHaTa Ha obpaTHO u3kynyBaHe € Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBWUTE
Ha eauH asn, BAHKATA-AENO3UTAP ysegomsiBa He3abaBHO Y/, C ornea M3Mb/HEHWETO Ha
pa3nopeabute Ha 4n.63 n 64 ot Hapeaba 44. 3a ocblueCTBABaHE Ha KOHTpona Y[ npeaocrtass
[0 CbOTBETHMSA 4ac, nocodeH B lNpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeuTe Ha ®OH[A, B aeHa Ha onpefensiHeTo MM, usdnata MHdopMaums 3a
M34MCNIEHaTa HETHA CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTUMBUTE Ha eauH Asn,
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha ®OH/A, KakTo M usnaTa
nHbopMaums 3a onpeaensHeTo UM, BKIKOUMTENHO 3a 6pos Ha npoaasaeHuTe n 06paTHO U3KYNeHu
aanose c npukniounn  cetbnMeHT. BAHKATA-AEMNO3UTAP wu3npawa noTBbpXxaeHWe 3a
NPaBUIHOCTTA Ha Taka U34YWUC/IEHUTE HETHA CTOMHOCT Ha aKTMBMUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH Asf, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®POHAA c
oduuManHO MUCMO UM C KPUNTUPAHO WM MOAMUCAHO C eNEeKTPOHEH noanuc CcboblieHre no
enekTpoHHa nowa (e-mail), kouto ce u3npawart Ao Y 00 CbOTBETHUS 4yac, onpeaeneH B
MpaBuMnaTa 3a OuUEHKa Ha nopTdeina W onpeaensiHe Ha HETHa CTOMHOCT Ha aKTMBMTE Ha
®OHOA, Ha cbwma paboteH aeH. B cnyyan ye BAHKATA-ZAEMO3UTAP e koHcTaTupana
HapylweHus WAn rpewkn, Ta yeBeaoMsasa Y[ He3abaBHO M BHACS KOpeKUMM B €MUCMOHHAaTa
CTOMHOCT W LieHaTa Ha 06paTHO M3KyrnyBaHe.

11. [da ocurypsiBa CbbUpaHETO W U3MON3BaHETO Ha npuxoaute Ha OOHOA pa 6vae B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha ®OHIA, KakTo M da crnegn Adann roamliHOTO
Bb3Harpa)xaeHve Ha ynpasisiBaLLOTO [APYXECTBO € U3YMUCIEHO WU MIAaTEHO B CbOTBETCTBME CbC
3akoHa u lNMpasunata Ha POHIA;

12. [la yBegoMsiBa He3abaBHO NMMCMeHO Y/], KoraTo e OTkasana Aa U3Mb/HW OTrpaBeHa A0 Hes
NHCTpyKUMS, nopaauM npoTvBOpeYne CbC 3akoHa, lMpaBunata Ha ®OHOA wnwn ¢ [Jorosopa 3a
[Aeno3nTapHn yCnyru;

13. [a npepasa 4ype3 cBo OTopuanpaH npeacrtaButen Ha OTopusmpaHu NpeacTaBuTeny Ha Y/ v
CbOTBETHO fga npuema oT OTopusupaHu npeacrasutTenM Ha Y[ BCAKAKBM [OKYMEHTU U
MHbOpPMaUMs, CBbpP3aHM C AerHocTTa Ha ®OHIA, CbrnacHO MHCTpyKuuMmuTe Ha Y[ un/vnm
N3NCKBAHUATA HA CbOTBETHUTE HOPMATUBHU UMW APYrM AKTOBE, @ aKO TakKMBa MHCTPYKUUU UK
N3NCKBAHWUA HSAMA — B pa3yMeH CPOK OT TSAXHOTO NOJlyyYaBaHe.

14. MNpu OTHEMaHe Ha NMLEH3a 3a M3BbPLUIBAHE Ha AENHOCT, NpWU NpekpaTsiBaHe Unn 0bsiBiBaHe
B HecbcTosATenHocT Ha Y[, BAHKATA-AEMO3UTAP no M3KIIOYEHUE W3BbpLUBA YNpPaBUTESTHU
aencTBust otHocHo ®OHZA 3a nepuos He No-Abnbr OT TPU Mecela A0 CKOYBaAHE Ha [10roBop C
ApYro ynpasnsiBallo ApY»XecTBO No peda Ha Pasgen I oT rnaea neta Ha Hapeapba 44 wnu po
npeobpasysaHeTo Ha ®OHA upe3 cnnBaHe Unn BIMBAHE.

15. MNpu BBb3HMKBAHE Ha HAKOoe OT obctosATencreata no T. 14. no-rope Y[ npekpaTsBa
ynpasneHveto Ha ®OHIA n He3abaBHO (40 Kpasi HA AEHS, B KOWTO € y3Has 3a HacTbMBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), nNpefaBa Ha BAHKATA-AEMNO3UTAP uanata HanuuHa npu Hero
MHbOpMaUmMs U OOKYMEHTauusi BbB Bpb3Ka C ynpaeneHneto Ha ®OHAA (Ha xapTveH wu/wau
€NeKTPOHEH HocuTenN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTesieH NpoTOKO.

16. BAHKATA-ZEMNO3UTAP He3abaBHO 3amnoyBa M3BbPLIBAHETO Ha YNpaBUTENHUTE AEUCTBUS MO
T. 14. no-rope npu cna3BaHe Ha npeasuaeHuTe 3a Y/l 3agb/mkeHus cbrnacHo [Npaswunata u
MNpocnekta Ha ®OHAA n B CbOTBETCTBME C MPUIOXKUMUTE HOPMAaTUBHU U3NCKBaHUA. BAHKATA-
JEMNO3NTAP ce 3agbmkaBa Aa nNpeanpueMe BCUYKM [OENCTBMS 3@ MNPOrpaMHO-TEXHUYEecKa
obe3neyeHoCT M OocurypsiBaHe Ha cCrneuvanu3vpaH 4YOBeLKM pecypC 3a OCbLecTBSBaHE Ha
AerHocTTa no ynpaeneHve Ha ®OHAA, 3a koeTo yBeaoMsiBa KOH.

BbB BPBb3KA C AEMO3UTAPHOTO OBC/TY>KBAHE HA ®OHAA HA YYXXAECTPAHHU MNMA3APU HA
®UNHAHCOBW NHCTPYMEHTW:
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17. Bb3 OCHOBa Ha Wu3pUYHUTE WMHCTPYKUMM OT CTpaHa Ha Y[ fda oTkpuve M noaabpka
[deno3utapHu cMeTkn npu cebe cu, baHka-nogaeno3utap u/vnu [eno3uTapHa MHCTUTYUUS 3a
cmeTka Ha ®OHJA curnacHo MpunoxuMuTe npasuna;

18. [la npuvemMa n cbxpaHsia npu cebe cm n/vnu baHka-nogaenosvTap HanuyHUTE YyXxaectpaHHu
®UN 1 ypocrtoBepuTenHUTE AOKYMEHTM 3a 6e3HanunuHute YyxaectpaHHu OU, nputexaBaHu oOT
OOHOA;

19. [Jda npuema wn cCbxpaHsBa npu cebe cn, baHka-nogaenosutap wu/vnu [deno3utapHa
MHCTUTYUMs 6e3HannuHuTe YyxxaectpaHHn OW, nputexasaHu ot OOHIA. BesHanuyHute
YUyxaectpaHHn ®U, B KonTo uHBecTMpa Y[ 3a cmeTka Ha ®OHIA, ce 3anuceaT B [eno3nTapHu
CMETKMW.

20. [a ocurypn caMoCTOSATENIHO WM Ype3 CbOTBETHaTa baHka-noaaeno3utap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y.

21. B cny4yain, 4ye [MpunoxumMuTe npaBuna U3UCKBaT MecTHUAT 6pokep na w3npaTn Ao
CboTBeTHaTa baHka-noaaeno3vTap U3pUYHO MOTBBLPXKAEHME 3a CK/IKOYEHa CAesfika C napameTpu,
NOeHTUYHN C NHCTpyKumnsaTa Ha Y[, Oa ocurypu CaMOCTOSTENTHO WM Ype3 CboTBeTHaTa baHka-
noaaenosvTap pasnopexaaHeto cbC CobcTBeHOCTTa 3a cMeTka Ha ®OH[A eamHCTBEHO cCnea
nonyyaBaHe Ha MoTBbpXAeHWE OT MecTHMs 6pokep W Mpu MNOSIOXEHWE, Ye MapaMeTpuTe Ha
NOTBbPXAEHNETO U Ha VIHCTpyKuusiTa CbBNaaar;

22. [la ce npuabp)Xa CTPUKTHO KbM [MpnnoxumuTe npasunia n kbM NHCTpyKUunnTe Ha Y/, korato
napamMeTpuTe Ha NocCnegHUTE CbBMAAaT C TE3W Ha MOTBLPXAEHMATA 3a CK/IOYEHa caenka 3a
nokynka/npoaaxba ot MecTHust 6pokep, ako ToBa Cce U3NCKBa OT MpunoXxnMmTe NpaBuna;,

23. [a nonara gb/hkMMata rpyka npu U3nb/HEHWE HA 3a4b/DKEHMATA CYM MO TO3W pa3fen, Kato
Ce pbKoBOAM OT WHTepecuTe Ha Y[ W akumMoHepuTe Ha Y[, BKIOUUTENHO, Aa OCUrypu
nnawaHmsaTa, CBbp3aHn CbC caenkm cbe CobcrtBeHocTTa Ha ®OHA, Aa 6bAaT M3BLPLUBAHWU B
paMKuTe Ha onpegeneHuTe CPOKOBE, Aa Ce pasnopexaa CbC CbXpaHsBaHaTa Cob6CTBEHOCT 3a
cmetka Ha ®OHOA camo no MHCTpykuumn Ha OTopusvpaHu npeactaButeny Ha Y[, OCBEH ako
NHCTpyKkuMnTEe npoTMBOpedaT Ha 3akoHa, [lpaBunata u [llpocnekta Ha OOHOA wnu Ha
[IOrOBOPHUTE OTHOLLEHMA Mexay baHkaTta aeno3uTtap u Y/, B cpok oT 3 (Tpu) paboTHu aHu cneq
nouckeaHe oT Y/l 3a oTkpuBaHe Ha CMeTKa Ha gageH [Ma3ap Ha (WMHAHCOBM WMHCTPYMEHTH, Aa
npeaocTasn Ha Y/ nucMeHa MHdopMaums 3a cneunduyHn ocobeHOCTN Ha CbOTBETHUS MNa3ap Ha
(bMHAHCOBM WMHCTPYMEHTW, 3a KOUTO Y[ € W3SIBMMIO XXenaHue 3a oTkpuBaHe Ha CMeTka, no
OTHOLUEHME Ha npaBufaTa 3a CETL/IMEHT U AAHBYHOTO TPETUPAHE Ha CAenkuTe C YyxxaecTpaHHu
®N u npaeaTa, CBbP3aHW C THX, KAKTO M CBbp3aHuM C NpuaobuBaHeTo, cobCTBEHOCTTa U
pa3nopexaaHeTo ¢ YyxaectpaHHn ®W, Bb3 0CHOBa Ha u3puyHa VIHCTpyKumns OT cTpaHa Ha Y[ aa
oTkpue CmeTka/u Ha cboTBeTeH [lasap Ha (PMHAHCOBU MHCTPYMEHTU M [a yBEAOMWU MUCMEHO 3a
ToBa Y/, Aa u3npawa Ha Y no €enekTpoHHa nolla Ha aapec/u, Hah-kbCcHO Ao 12:00 u.
6bnrapcko Bpeme Ha paboTHUS AeH, cneaBall AeHs Ha CETb/IMEHT Ha cAenka 3a MOKynka unu
npoaaxba Ha YyxaectpaHHn ®OU, NOTBBLPXAEHWE 3a U3BbPLUEHUS CETb/IMEHT, Aa YBeAOMSsiBa U
npeactaensisa Y/ 3a KopnopaTMBHU CbbuTWA, Aa CbAencTBa Ha Y/, BbB Bpb3ka CbC 3ansallaHe
Ha JaHbUM U TakCu U apyru;

Mpn u3NbIHEHVWE Ha 3afab/KeHusTa cv baHkaTa-genosvTap AeWCTBa HE3aBUCMMO M €AUHCTBEHO B
MHTEpeC Ha BCUYKW MpuTexaTenu Ha paanose Ha @OOHOA. baHkaTa-genosvtap OTroeaps npej
YNpaBnaBawoTo APY>XECTBO U npuTexaTtenute Ha asnose Ha ®OHJA 3a BCMUKKM Bpeau, MpeTbprieHn ot
TSX B PEe3ynTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHUSTA W, BK/OYUTENHO OT HEMb/HO, HETOYHO W
HEeCBOEBPEMEHHO W3Mb/IHEHME, KOrato TO Ce Ab/HKM Ha MpuYMHKM, 3a KouTo baHkaTa-genosurtap
oTrosaps. baHkaTa-geno3utap OTYMTa OTAENHO MapuyHWUTE CpeactBa M Apyrn aktmenm Ha GOHOA wu
oTaens HenapuyHute aktmem Ha ®OHIA oT cobcTBeHUTe Ccn akTMBWU. baHkaTa-geno3uTap He OTroBaps
npen kpeauTopute cn ¢ aktmeute Ha OOHMA. Kpeautopute Ha baHkaTa-genosutap moraT ga ce
YOOBNETBOPAT OT NpuTexaBaHUTe OT Hesa asnose Ha POHIA.
tOpobaHk Bbnrapus no usnonsea cnegHuTe baHkM-NoAAEno3nTapy Ha YyXau KanuTanosBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania
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e Clearstreambanking, Luxembourg
e Deutsche Bank A.S., Turkey
e CronaHcka baHka Al — Ckonne, MakenoHus

4. UHdopMaLmsi OTHOCHO KOHCYJITAHTCKUTE (PUPMM MM BBHHLUHUTE KOHCY/ITAHTH, KOUTO
npeaocTaBsAT CbBETU MO AOrOBOP U YMETO Bb3HAarpakAeHue ca u3nawja oT aKTUBUTE Ha
®OHOA

KbM pgatata Ha akTyanusaums Ha [lpocnekta Ha ®OHIA HsAMa BBHLUHM KOHCYNTaHTM, Ha KOUTO ce
3annaila 3a cMeTka Ha ®OHZA.

5. ®yHkumn Ha ,OBb Acet MeHMmMKMBHT” A[]l NO OpraHM3MpaHeToO U ynpaBJ/IEeHUETO Ha
®OHAA

[eHocTTa no opraHu3upaHe u ynpaeBneHne Ha @OOHOA oT YnpaBnsBaWOTO [PYXECTBO €
pernameHtMpaHa B 3OKUCAMKK, 3MN®U »n noa3akoHOBUTE HOPMATMBHW aKTOBE, @ KOHKPETHUTE
dyHKUMK, NpaBa M 3aab/MKeHMs Ha YnpaBnsBawoTo apyxectso cnpsmMo ®OHIA v nputexartenute Ha
AsnoBe ca ypeaeHun nogpobHo B MNpasunata Ha POHOA v n3noxeHu B HacToswms MpocnekT.
YnpaBnsiBaloTo APY>XeCTBO yypeassa, npeobpasyBa u npekpatasa ®OHOA v Has3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsHa Ha baHkaTta-geno3uTap, WHBECTUUMOHHUTE
nocpeaHvun, Ymb/IHOMOLWEHW A U3Mb/IHABAT MHBECTULMOHHN HapeXaaHus, peructpupadua ogutop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLUMSA Ce BK/OYBAT M MpUEMaHe W u3MeHeHune Ha [lpaBunata wm
Mpocnekta Ha ®OHAA, lMpaBunaTa 3a OuUEHKa Ha nopTdenna M onpeaensHe HeTHaTa CTOMHOCT Ha
aKTneuTe, [JOKYMEHTbT C KIKYoBa MHMOPMaUMs 3a MHBECTUTOPUTE, KAKTO U BCUYKM OpPYrn aKToBe,
CBbp3aHu C AenHoctta Ha ®OHUA. locoyeHuTe AENCTBUS Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
[AMPEKTOPUTE Ha YNpaBnsBalLlOTO APYXXECTBO, MO pefa U yCIoBusaTa, NpeaBuAEHN B HErOBUS YCTaB.
YnpaBnaBawloTo APYXEeCTBO M3BbpliBa OT CBOE uUMe M 3a cMeTka Ha OOHIA BCUYKM MpaBHU U
dakTuueckn pencteusi. MpeacraButencrsoto Ha ®OHZA M HEroBOTO OMepaTMBHO YrpaBleHue ce
oCbLUeCcTBABAT OT M3NbAHUTENHUSA AUpeKTop 1 MpoKypucTa Ha YnpasnsaBsawoTo ApY>XEeCTBO.

CvrnacHo MMpaBunata Ha ®OHAA, npu ynpaeneHneto Ha ®OHOA “OBb AceT MeHUmMKMBHT” AL
OCbLLUECTBABA CNEAHUTE KOHKPETHWN (hYHKLMUM U AEUHOCTY :

YnpaBneHue Ha niBectuuuuTe Ha ®OHAOA

YrpaBnsBawoTo [APYXEeCTBO YynpaBnsBa akTUBHO WHBecTMuumnte Ha OOHAA B CbLOTBETCTBUE C
MHBECTULMOHHMTE Uenn Ha POHIA 1 cbobpa3HO OrpaHMYeHMsiTa Ha MHBECTUMLUMOHHATa My AEMHOCT U
nonvTuKa, NpeaBuaeHn B 3akoHa, MNpocnekTa w lMNpasunata Ha ®OHAA, kaTo aHanu3npa KanuvTanosus
nasap, ¢opmupa noptdenn oT HMHAHCOBU MHCTPYMEHTH, OLEHsIBA pe3ynTaTuTe OT yMnpaB/iEHUETO My,
peBu3npa u npectpyktypupa noptdeina Ha ®POHIA. MNpu ynpaBneHneTo Ha nHeectTuummnTe Ha POHZA,
YnpaBnsiBawoTo  OPYXeCTBO  (4Ype3  WMHBECTUUMOHHEH  KOHCYNTaHT)  popMynuMpa  KOHKPETHM
MHBECTULNOHHW pEeLLEeHNs U AaBa HapeXaaHUs 3a U3MbJIHEHWE Ha CAENKM C (PUHAHCOBM MHCTPYMEHTU Ha
€OVH WM HSAKONIKO MHBECTUUMOHHW MOCPEAHULM, OMPEAENIEHN OT HEero W MOCOYEHM B HACTOALLMSA
MpocnekT.

CblecTByBa Bb3MOXHOCTTA, NPV JaBaHe Ha HapeXaaHus 3a CKoYBaHe Ha M3BBHOOPCOBWU CAENKU C
(PMHAHCOBN WMHCTPYMEHTW, YNpPaBnsiBaWOTO APYXXeCTBO Aa AOroBapsi €AHOBPEMEHHO 3a CMeTKa Ha
®OHOA n oT mMeTO / OT CBOE MMe M 3a CMeTKa Ha Jpyra, yrnpasfsiBaHa OT Hero KONeKTUBHa
MHBECTMUMOHHA CXeMa, KOoraTo Te Ca CTpaHa NOo CcAesfika, BKIYMTENHO Aa onpedenss HayuvMHa Ha
NPUKIIOYBAHE Ha CbOTBETHATa CAeNKa - KaTo AOCTaBKa Cpewy nnawaHe mnu cesobogHa aoctaBka (C
OT/IOKEHO NallaHe). YNpaBnsBalloTo APY>XEeCTBO B TO3W C/lyyai cneaBa Aa onpeaenst LeHWUTe Mo TakbB
TUN CAENKU B Ha-A06bp MHTEPEC U Ha ABETE YNPaBAsiBaHW OT HErO KONEKTUBHU MHBECTULIMOHHM CXEMMU
— CTpaHM MO Hes, KaTo Mpu CKIOYBAHETO MM WU3roTBS AOKYMEHT 3a 0DBOCHOBKA Ha MOCOYEHUTE B
NMOPBUYKUTE LIEHMN.
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Mpoaax6a Ha asnoBe Ha POHAOA

YnpaBnaBalloTo APYXXECTBO npedsiara Ha uHBectutopute asnose oT ®OHIA Bceknm paboTeH aeH,
[OKONIKOTO npofaxbaTta He e npeycTaHoBeHa B pe3ynTaT Ha BPEeMEHHO CnupaHe Ha 06paTHOTO
N3KyrnyBaHe B ClyyauTe, npeaBuaeHn B 3akoHa, NMpocnekta wium Mpasunata Ha ®OHMOA. MNpogageHuTe
(w3papeHnTe) asnose ce BOAST MO MHAMBMAYANHU MOACMETKM HAa MHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnsBeawoTo aApyxectso B “LieHTpaneH aeno3utap” AL. NHBECTUTOpUTE BHACAT NapuyHu CpeacTsa B
cneumanHa cMmeTka npu baHkaTa-genosuTtap, OTKpuTa B nons3a Ha ®OHAA, wnu B chneuuwanHa
cbbupatenHa cmetka Ha Y[ ,Obb Acetr MenumpxMbHT” A npu Obb A/[l. HabpaHute cpeactBa no
CMeTKaTa Ha YnpaBnsBalloTO APY>XECTBO ce npeBexaaT B baHkaTa-aeno3untap, Hal-kbCHO A0 Kpasi Ha
cneasalmsi paboTeH aeH.

O6paTHO U3KynyBaHe Ha aAssiose Ha POHAA

YnpaBnsBawoTo APYXECTBO WM3KynyBa OT uHBecTutopute asnose Ha ®OHLA Bcekn paboTeH [AeH,
[IOKOJIKOTO 0OpaTHOTO W3KyrnyBaHe He € BPEMEHHO CMNpsiHO B C/yvyauTe, NpeaBUAEeHN B 3aKOHa,
MNpocnekTa u MNpasunata Ha POHA.

U3rorBsiHe 1 nyb6aukyBaHe Ha Mpocnekt Ha POHOA

YnpaBnaBawloTo Apy>XecTBo u3roTes lNpocnekT Ha ®POHA B CbOTBETCTBUE C M3NCKBAHUATA HA 3aKOHQ,
CbabpXaly HeobxoauMaTta 3a B3eMaHe Ha 060CHOBaHO MHBECTULIMOHHO pelleHne MHbopMaunsi OTHOCHO
MKOHOMMYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHLA n Ha npaBaTa, CBbp3aHu C NpeanaraHuTe
Aanose.

MNpocnekTbT Ha ®OHLA ce akTyanu3vpa MNpyv BCSKA MNPOMSHA Ha CbLLECTBEHUTE AaHHW, BKJIIOYEHWU B
Hero, n B 14-AHeBeH CPOK ce BHAcs B KomucuaTa 3a pMHAHCOB HaA30p.

Mpasuna Ha POHAA m MpaBuna 3a oueHKa Ha nopTdeina un onpegensiHe HeTHaTa CTOMHOCT
Ha akTuBuTte Ha POHOA

MNpasunata Ha POHJA ce npuemaT oT CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsaBalloTo APYXeCTBo. B Tax ce
onpefenar ycnosusata 3a ydactue sbB ®OH/A, HerosaTa opraHusauusi, yrnpasfieHue, npekpaTsaBaHe,
npaBaTa, KOWTO [faBaT [AA/0BeTe, YCNOBUSATA M peaa 3a pasnpegensHe Ha 4act oT rnedvanbarta
(aMBUAOEHTN); MHBECTULMOHHATa My MOMUTUKA W OrpaHUYeHMsTa 3a MHBECTMpaHE; M3UCKBaHMATa 3a
pasnpeaensiHe akTMBUTE B nopTdenna v ap.

MpaBuMnaTa 3a OuUEHKa Ha nopTdenna v onpeaensHe HeTHaTa CTOMHOCT Ha akTuBute Ha POHIA
CbAbpXaT MNPUHUMNUTE N METOAUTE 3@ OLUEHKa Ha aKTMBWUTE W MNacMBUTE, KaKTO M CuCTeMaTa 3a
OpraHu3auMsi Ha [EeVWHOCTTa MO WM3YMCNSIBaHE Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn,
EMWCMOHHATa My CTOMHOCT WM LieHaTa Ha 0bpaTHO M3KynyBaHe; M3MCKBaHWATA OTHOCHO CMa3BaHE Ha
OrpaHMYEeHUsITa 3a pa3xoanTe, CBbp3aHK C AenHocTTa Ha ®OHIA;.

MpomsiHa B MpaBunaTta u lNpaBunata 3a oueHKka Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha
aktTmsuTe Ha ®POHJA ce gonycka cnea oaobpeHve Ha KomucnsaTta 3a duHaHCOB Haa3op.

CueToBOAHO M NpaBHO 06cnyxBaHe Ha ®OHAA

YNpaBnaBawloTo APYXeCTBO OTAeNs CBOETO mMyLecTBo oT ToBa Ha ®OHIA un cbcrtass 3a ®OHIA
camocTosTeneH cyetoBofeH 6anaHc, M3roTBA BCUYKM CYETOBOAHW, HAAaHbYHU U [APYrU OOKYMEHTW,
npeaBuaeHN B 3aKOHA, M WM MpeactaBs nped CbOTBETHUTE OpraHu. YNpaensBawoTO [ApPYXeCTBO
M3BBbPLUBA M NPaBHOTO 06cnyxBaHe Ha GOH/A.

YnpaxHssBaHe Ha npasBaTta no c¢oMHaHCOBUTE MHCTPYMEHTU B noptdeina Ha POHAOA

YNpaBnsBalloTo APY>KeCTBO YnpaXHsBa 3a cMeTka Ha ®OHOA BCUMUKM MMYLLECTBEHU U HEUMYLLIECTBEHN
npaBa, CBbp3aHU C MNPUTEXaBaHWUTE OT Hero (PMHAHCOBM MHCTPYMEHTM, KaTo MnpaBaTa Ha INXBU U
AVBUAEHTU, NPABOTO Ha rnac u ap. MonydeHute nnawaHus No JIMXBWU, OAMBUAEHTW Ce rnony4yasaT Mo
cMeTka Ha ®OHJA npu baHkaTa-genosuTap.

PaskpuBaHe Ha uHdopmauusa 3a POHOA
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YNpaBnsiBalloTO [APYXXECTBO pa3KpuBa Mpea CbOTBETHWUTE OpraHu M WHBECTUTOPUTE WHGOpMaLus
OTHOCHO MpeaBUAEHUTE B 3aKOHA 06CTOSATENCTBA.

YnpaBnsBawoTo APYXEeCTBO npeaoctaBs Ha Komucusita 3a (PUHAHCOB HAA30p rOAMLIEH OTYET M
LecTMeceyeH oTyeT, obxBallal, mbpBMTe 6 Meceua Ha (PUHaHcoBaTa roAvHa, M yBeAoMsiBa OTHOCHO
Apyra BakHa MH(OpMaums, B CbOTBETCTBME C NpeABMAEHUTE 3aKOHOBWN CPOKOBE, YC/TOBUS U U3NCKBAHWUS
3a MMHMMasHO CbAbpPXXaHMEe Ha pa3kpvBaHaTa UHbOopMauus.

YnpaBnsiBawoTo APYXeCTBO paskpuBa Ha obuwectBeHocTTa MHboOpMaumsta 3a ®OHIA nNo HauuH,
onpeaeneH B lNpocnekTa.

YnpaBnsBawoTo ApYXXeCTBO npeactaBs Ha Komucusata 3a (MHAHCOB HaA30p KbM LIECTMeCceYHUs U
FOAMLIHMA OTYeT AOMbAHUTENHaA WHGOpMauus, onpegeneHa ¢ Hapeaba. YnpasBnsiBawoTO APY>XECTBO
npeacrasst Ha KoMucusita 3a pMHAHCOB HaA30p 3a HaA30pHM Lenn Ao 10-To Yncno Ha Meceua, cneasally
OTYETHUS, MeceyeH cyeTtoBogeH bHanaHc Ha ®OHIAA u wmHdpopMaums 3a obeMa M CTpyKTypaTa Ha
MHBECTULMNTE B NOpTdeisia no eMUTEHTM U BUAOBE (PUHAHCOBU MHCTPYMEHTMU.

MapkeTuHI 1 pexksamMa Ha POHAOA

YrpaBnsBaLLloTo APYXXECTBO M3BbPLUBA MapKeTuUHra n pexiamMata Ha ®OHJA.

KOHTaKTV C UHBECTUTOPUTE U NpUTEKaTENUTE Ha AAJIOBE

YrpaBnsBalloTO APY>KECTBO ornpeaens nvue OT CNYXUTENUTe CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha GOHA.

YNpaBnsBawloTo ApYXXeCTBO HOCM OTFOBOPHOCT MNpef nputexaTtenute Ha asanose Ha ®OHA 3a BCUYKM
Bpeaun, NpeTbpreHn OT TAX B pe3yNnTaT Ha HeM3Mmb/IHEHME Ha 3a4b/DKEHUSATa My, KOraTo TO Ce Ab/DKM Ha
MPUYNHK, 3@ KOUTO [PY>XECTBOTO OTroBaps.

Apyrv 3HauMMm AenHOCTH

Y HabnoaeHMe M OLEHKa Ha pucka Mo BCsika no3vumst ot noptdeina Ha ®OHAA n HelHOTO

B/IMSIHWE Ha PUCKOBMS NPOdua Ha nopTdenna KaTo Usno;

pa3npeaeneHne Ha AMBMAeHTU (YacT oT nevanbaTa) n apyrn nNnawaHus;

N3Mb/IHEHNE Ha A0roBoOpU;

onobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

n3bop W CKOYBaHe Ha AOroBOPYM 3a W3MbJAHEHME Ha WHBECTULUMOHHM HapexaaHus C

WMHBECTULMOHHM NOCpeaHnLM;

Y n360p u ckoYBaHe Ha Aorosop ¢ baHka-aeno3uTtap;

Y n36op n ocBoboxaaBaHe Ha perucTpupaHyM OaMTOPK 3a 3aBepka Ha roauwHUS MUHAHCOB OTYET
Ha ®OHAA;

Y W3roTBSIHE M NPUEMAHE Ha roauWHUSA (PUHAHCOB OTYET Cried 3aBepKa OT Ha3Ha4YeHUTe OAUTOPH;

Y cneau u aHanu3npa GUHAHCOBUTE Masapw, C ornen eBeHTyaslHU MPOMEHN B MHBECTULMOHHUTE
uenv n nonutuka Ha ®OHZA;

Y CTpyKTypupa W ynpasnsiBa NopTdenn oT NpexBbpIseEMN LEHHN KHXKA, (PUHAHCOBU MHCTPYMEHT
WNU Apyru NMKBNAHM (PMHAHCOBWU aKTMBU U OLeHsIBa e(PeKkTUBHOCTTa My;

Y B3eMa pelleHue 3a cnvpaHe Ha npogaxk6ata n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuaeHnTe B 3aK0oHa, NpaBunata Ha ¢hoHAa M HacTosAwms MpocnekT ciydau.

PasnpeneneHue Ha pasxoaute mexay ,OBb AceTr MeHnmxMbHT” Al u POHAA

Bb3HarpaxaeHWeTo Ha YnpaBnsBalloTO APYXECTBO Ce Onpeaens ce onpefens C pelleHve Ha
CbBeTa Ha OMpEKTopuTe KaTo MpoueHT B pa3Mmep Ha 2,25 % (aBe usno v ABajeceT U neT AeceTn Ha
CTO) OT CPpeAHO roamLHaTa HeTHa CTOMHOCT Ha akTueute Ha OOHZA.
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Bb3HarpakxaeHMeTo ce n3uncnsiBa ce Bcekn paboteH aeH Ha 6a3arta Ha paboTHWUTE AHW B roAMHaTa, Kato
B Kpasi Ha roMHaTa ce u3paBHsBa. B cnydai, ye ce nony4yu HaannaTeHa cyma oT cTpaHa Ha ®OHJA, T4
ce npucnaga OT Bb3HArpaXaeHMeTo 3a Mecel [ekeMmBpu. YNpaBnsBalWOTO APYXeCTBO yabpXka
YroBOPEHOTO Bb3HarpaxkaeHue MeceyHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha POHJA B baHkaTa—
[eno3nTap KbM MocoYeHa OT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Meceua, cneapaly mMeceua, 3a
KOWTO Bb3HArpaXXAEHNETO Ce AbIKMU.

Pa3xoaute 3a cmeTka ®OH/JA ca, KaKTo cneaBa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsBalloTO APY>XXeCTBO 3a U3roTBsSHE Ha BCUYKM HEOOX0ANMM AOKYMEHTU 3a
nonyyasaHe Ha paspelleHne oT Komucusta 3a ¢pMHaHCOB HaA30p;
- 3a Bb3HarpaxxaeHue Ha YnpaBisBalloTo APY>XXeCTBO;
- 3a Bb3HarpaxzaeHue Ha baHkaTa-genosntap Ha ®OHA;
- 3@ KOMUCMOHHW Bb3Harpa)xaeHus no AoroBopu C MHBECTULMOHHU NOCPEAHULM, KOUTO
N3MbHSABAT
- WHBECTMUMOHHUTE HapeXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT pPerucTpupaH OanTop;
- 3@ ObpPXXaBHW TaKcw;
- 3a Haazop;
- no porosop ¢ “UeHTpaneH geno3utap” AL n Takcute No agMUHUCTPUPAHE Ha AS0BETe,
cbrnacHo Tapudara Ha “LleHTpaneH genosutap” AL.
,OBb AceT MeHNmMKMBHT” ALl eXXefHEBHO HAuMUCISABa BCUYKM Ob/HKMMKM 3a cMeTka Ha POHA pa3xoaw.
CovrnacHo Mpaeunata Ha ®OHA, BCMYkM pa3xoam, CBbP3aHu € aerHocTTa Ha POHAA (kouTto ce
3annawart cbe cpeacTtea Ha ®OHZA) He MoraT Aa HaaBuwaeaT 5 % OT cpeaHaTa roguilHa HeTHa
CTOMHOCT Ha akTuBUTE no H6anaHca Ha ®OHJA.

Pa3xoauTte 3a cmeTtka Ha ,OBb AceT MeHumxkMbHT” A/l, BbB Bpb3Ka C OCbLUIECTBSIBaHE Ha
OpraHM3MpaHEeTo U yrNpaBNeHNETO Ha AeiHocTTa Ha ®OHZA, ca KakTo cneasa :

- 10 NOAroToBKaTa W B3EMAHETO Ha UHBECTULIMOHHU pELLEHNS;

- MO aHanu3uTe Ha GUMHAHCOBUTE Nasapwu;
Mo OonpeaensiHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, HA EMUCMOHHATa CTOMHOCT U LieHaTa
Ha 06paTHO M3KynyBaHe Ha asinoseTe Ha ®OHA;

- MO ynpa)kHsBaHe Ha npasBaTa Mo (PMHAHCOBUTE MHCTPYMEHTU, cobcTBeHocT Ha ®OHLA, ¢
U3KJIIOUYEHME Ha CBBbP3aHUTE C Ta3W AEMHOCT pa3XxoaM, KOUTO ca 3a cMeTka Ha ®OHJA;

- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

- nocneasalla akTyanu3auus Ha MbpBOHAYaNHO M3roTBeHUs npocrekT Ha ®OHJA, korato
nMa TakaBa;

- npaBHO 06CnyXXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

6. UHdopMaumus OTHOCHO OopraHM3auusTa Ha NMJlalWaHusATa B MOJ3a Ha NpUTeXaTtesuTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE U NPeAoCTaBAHETO Ha MH(pOpMaLUss OTHOCHO
KOJIEKTUBHATA MHBECTULIMOHHA CXEeMa.

MnawaHmaTa B Non3a Ha NpUTEXaTeNnTe Ha ASN0Be BbB BPb3Ka C NOPbYKM 32 06paTHO U3KynyBaHe Ha
AANOBE Ce M3BbPLUBA OT YNPaBisBaLOTO APYXXECTBO B NO/3a Ha NpUTexaTtenmTe Ha Aa/10Be .
- MO M3pUYHO nocoyeHa bHaHkoBa cmeTka B ,,OBb" A[l, Korato nopbykaTa 3a obpaTHO
N3KyrnyeaHe e nopafeHa B KNOH Ha OBb A/l cbrnacHo cnucbk, lMpunoxeHne 1 KbM
HacTosAwms NpocnekT;
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- MO M3pUYHO nocodeHa baHKOBa CMeTKa OT npuTexaTens Ha AsnoBe B 6aHKa, Mo Heroeo
)KEnaHue, KoraTto nopbykaTa 3a 0bpaTHO M3KynyBaHe e nogaaeHa B odwca Ha ,,Obb Acet
MeHnaKMbHT" ALl;
- Ha Kaca B odwuca Ha YnpaBnsBalOTO APYXKECTBO, KOrato nopbuykata 3a o6paTHo
M3KynyBaHe e nogagaeHa B odumca Ha ,,O0bb AceT MeHMmKMBHT" A/L.
. Cnep nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha asanose Ha ®OHA, Ha cnegBawmaT paboTeH
[eH, Ha 6azaTta Ha n3uMcneHaTa ueHa Ha obpaTHO M3KyrnyBaHe Ha ASN0Be, Ce U3BbpLUBa perncrpaums B
LleHTpaneH aeno3uTtap Ha obpaTHO M3KyneHuTe asnose. Crnea NPUKIOYMA CETBLIMEHT Ha cAenkaTa, B
pamMkuTe Ha 10 AHWM OT perncrpypaHaTa nopbyka, ce M3BbPLUBA WM MMALAHETO Ha CyMaTa Nno nopbykaTta
3a 0bpaTHO M3KynyBaHe Ha asdnoseTte Ha ®OHJA no cMeTKaTa, KOATO K/IMEHTA € MOCoYM B NopbyKaTa
WIM Ha Kaca B oduca Ha YnpasBnsasawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHu4yaBaHe Ha
nnawaHusaTa B 6poi, nnalwaHusTa Ha TepuTopusiTa Ha CTpaHaTa Ce M3BbpLUBAT CaMO 4Ype3 6aHKoB
NpeBOA MM BHAcsHE MO MiaTeXHa CMEeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha My Haasuwasala 10 000
nB.
YnpaBnsiBawoTo APY>XECTBO npeaocTtaBs MHbopMaums oTHOCHO KUC, koaTo ce nybnmnkyBa Ha MHTEPHET
CTpaHuuaTa Ha apy»ecTtBoTo (www.ubbam.bq).

7. Apyrn nHdopMaLmun OTHOCHO MHBECTULMUTE:
7.1. Pe3yntaTM OT [AEeWHOCTTA HA KOJIEKTUBHATA MHBECTULUMOHHA cxeMa (KoraTo e
NPUI0KMUMO) 3a NpeAnLLHUA FOAUHM.

a) AaHHM 3a obeMa, CTpyKTypaTa M AMHaMMKaTa Ha aKTMBUTE Ha AoroBopHus ¢oHa,
BKJIIOUUTEJIHO HAJIMYHOCT Ha LIEHHM KHWXXA OT eAMH WM Aapyru Bua - o6wo v no Bup

dKTUBU:

CrpykTypa CrpykTypa CrpykTypa
Ha Ha Ha

AKTHBH 31.12.2014 | 2KTVBUTE | 35 122015 | 3KTVBMTE | 34 122016 | 2KTVEMT®

cnpsiMo cnpsaMo cnpsaMo

obuara obuwara obuwara

CTOMHOCT CTOMHOCT CTOMHOCT
Akumm 3208 985.46 39.05%| 3573 206.06 48.43%| 4 416 380.49 54.04%
O6nurauwm 700 868.87 8.53% 845 181.57 11.45%| 1089 607.18 13.33%
AUK 0.00 0.00% 855 670.70 11.60% 410 084.30 5.02%
AsnoBe Ha KOJIEKTUBHU UHBEC] 101 007.74 1.23% 95 019.34 1.29% 60 606.75 0.74%
MapwuHK cpeacTBa 4 032 209.99 49.07%| 1910 567.13 25.89%| 2126 501.03 26.02%
BseMaHus 168 570.01 2.05% 93 474.94 1.27% 62 740.52 0.77%
AbnrorpaitHn akTUBM 4 387.50 0.05% 3 577.50 0.05% 2 767.50 0.03%
Pa3sxoamu 3a 6baewm nepuoam 1 877.59 0.02% 1877.59 0.03% 3 168.44 0.04%
O6wo:| 8 217 907.16| 100.00%)|7 378 574.83| 100.00%|8 171 856.21| 100.00%

6) naHHM 3a CTPyKTypaTa Ha MHBECTULMOHHMSA NopTdeits No oTpaciu:
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FoawHa 2014 2015 2016
CroiiHoCT B % oT CroiiHoCT B % oT CroifHocT B % oT
Orpacnu
nesa aKTMBa nesa aKTuBa nesBa aKTMBa
MpommuneHocT 1241 252.75| 15.10% 1156 138.46| 15.67% 1659 563.69( 20.31%
XonguHrn 1136 201.23| 13.83% 1503 081.10| 20.37% 1794 891.39( 21.96%
®durHaHCK 157 490.57 1.92% 404 144.84 5.48% 412 342.96 5.05%
Aacuy 689 646.27 8.39% 661 529.16 8.97% 784 056.39 9.59%
XBn 14 968.23 0.18% 11 398.39 0.15% 9 836.40 0.12%
Tbproeus 56 890.36 0.69% 49 239.91 0.67% 50 847.15 0.62%
dapmMaueBTWiHA N-CT 370 532.79 4.51% 353 796.62 4.79% 406 778.73 4.98%
XvMmiecka n-cT 78 979.14 0.96% 99 090.11 1.34% 130 981.52 1.60%
®doHA 3a AAN0BO VHBECTHPaHe 101 007.74 1.23% 95 019.34 1.29% 60 606.75 0.74%
TpaHcnopT 163 892.99 1.99% 179 969.04 2.44% 166 492.30 2.04%
TenekoMyHuKaLum 0.00 0.00% 0.00 0.00% 90 197.14 1.10%
[ObpXXaBHM LLEHHU KHWDKa 0.00 0.00% 855 670.70| 11.60% 410 084.30 5.02%
O6wo:| 4010862.07| 48.80% 5369077.67| 72.77% 5976 678.72| 73.14%

B) nsbpaHa comHaHcoBa nHhpoOpMaLmsa 3a BCAKa eAHa OT nocsiegHuTe 3 roAguHMU :

®oHabT e ydpepeH B Penybnuka Bbnrapua Ha 01.11.2004 r. nbpBOHAYanHO KaTo WHBECTMLMOHHO
APYXXECTBO OT OTBOpeH Tun. [ybnnyHoTo My npeanaraHe crtaptvpa Ha 31.05.2005 r. Bnocneacrteme U
,OBb banaHcmpaH ®oHa” Al e nonyumno pa3pewleHve 3a npeobpasysaHe B AP ,,Obb banaHcupaH
®oHa” N2 374-M/15.05.2013r. n Pewenune N9 385-1//21.05.2013r.

B1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eAnH AAN B HA4aNOTO HA Nepuoaa :

Hara 02.01.2014 r. |05.01.2015 r. |04.01.2016 .
HCA/1psan 146.0658 nB.| 161.3860 nB. 156.4260 nB.
B2) AMBUAEHTU U APYrY pa3snpeaesieHns 3a asn:
3a 2014, 2015 v 2016r. He e pa3npenensiH ANBUAEHT.
B3) HCA Ha eauH Aosn B Kpas Ha nepuoaa :
Aara 30.12.2014r. 30.12.2015r. 30.12.2016*
HCA/1psn 161.6057 nB.. 156.3851 nB. 17.5573 nB.

* C PeweHne Ha CbBeTa Ha AvpeKTopuTe Ha YnpaBnssawoTo ApyxecTtso oT 04.07.2016r. e npeanpueta npoMsiHa Ha
HOMMHaNHaTa CTOMHOCT Ha eauH asn Ha A® "OBb banaHcupaH ®oHa” ot 100 neea Ha 10 neBa, NMpoMsiHaTa € BanuaHa OT

21.07.2016r.
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B4) o6ula Bb3BpaLlaeMoCT Ha eauH asan:

MpocnekTt
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OT HayasnoTo Ha
OT HayanoTo Ha
CraHpapTtHo |3a nocnegHure ny6smiHOTO
lfogmia rogMHaTa
OTKJIOHeHue |12 Mmec. npeanaraHe
(He aHIOAN¥BMpaHa)
(aHroanmsupaHa)
2014 10.90% 7.32% 10.90% 4.33%
2015 -3.23% 3.51% -3.23% 3.61%
2016 12.27% 4.93% 12.27% 4.31%

r) MMHMMaJsiHa, MaKCMMaJlHa U cpegHonpeTersieHa eMUCUOHHa ctoiHocT (EC) u

LeHa Ha
o6paTtHo n3kynyBaHe (LLOWN) 3a Bcsika egHa oT nocnegHuTe 3 roaguHM :

EC LON6e3| LIONC EC LlOUN 6e3 LOUNc EC LIOUN 6e3 Lo c

TaKCa TaKCa TaKCa TaKCa TaKCa TaKCa

FloavHa 2014 2015 2016
Murimanta 145.3436 | 145.3436 | 144.7622 | 152.9804| 152.9804| 152.3685 | 15.4352 | 15.4352 | 15.3734
CTOMHOCT
Makcumanna 167.3794 | 167.3794 | 166.7099 | 161.4720| 161.4720| 160.8261 | 17.5855 | 17.5855 | 17.5152
CTOMHOCT
Sff;ﬂ':’c'l"“eme"a 160.7680 | 160.7680 | 160.1249 | 157.1388| 157.1388| 156.5102 | 15.8610 | 15.8610 | 15.7976

MbpBOHA4a/IHO MHBECTUPaAHaTa CyMa.

*CuuntaHo ot 29.03.2012r. e BbBeaeHa LieHa Ha 0bpaTHO M3KkynyBaHe C pa3xoam 3a 06paTHO M3KyMyBaHe, B KOSTO € BKIOYeHa
Takca B pa3mep Ha 0.40% ot HCA Ha eavH aan 3a asnose, AbpxaHu Ao 18 meceua. CpoksT OT 18 Meceua Teue OT gaTaTa Ha

* C Pewenve Ha CbBeTa Ha AMpeKTopuTe Ha YnpaBnsiBalloTo apyxectso oT 04.07.2016r. e npegnpveTa NpoMsiHa Ha
HOMMHasIHaTa CTOMHOCT Ha eaunH aan Ha ® "Obb banaHcupaHn ®oHa” oT 100 neBa Ha 10 neBa, NpoMsHaTa € BanuaHa ot
21.07.2016 r. 1 CbOTBETHO LiEHUTE Ca MpUpaBHEHM Ha HOBMSI HOMUHAN 3a LienuTe Ha TabnuuaTta

A) 6poi panose B obpalleHne KbM Kpasi Ha roAMHATA, KaKTo U 6poii eMUTUpPaHU, NpoAaaeHN
M 06paTHO M3KYNEeHU AANI0BE 3a BCIKa eAHa OT nocsiegHUTE 3 rOAuHM :

. Bpoii Bpoii ganoBe
bpou
o6paTHO | B 06pblLYEeHMe
logmra eMUTUpaHun
MBKYNeH! B Kpasi Ha
Asnose

AsnoBe nepvopa
2014 20 844.7254] 4 286.5583 50 693.9452
2015 4 893.2551] 8 475.6072 47111.5931
2016 npean cMsiHaTa Ha HOMMHanNa 1 347.3367 3 976.2995 44 482.6303
6poii asnoBe B 06pbLYEeHNe cieq CMSHaTa Ha HOMMHaNa 444 826.3030
2016 cnep cMsiHaTa Ha HOMMHa”Na 43 802.4395] 24 042.4021| 464 586.3404
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€) OAaHHM 3a pa3pelleHUTE U MOJI3BaHU 3aeMM, BKJIIOUMUTENIHO pa3Mep, CPOK Ha 3aeMa M
NINXBY MO Hero, YCBOEHa YacT OT 3aeMa, NJ1aTeHN IMXBU U pa3Mep Ha HeU3ab/HKEHUN 3aeM :

KbM pgataTa Ha akTyanusaums Ha Mpocnekta, ®POHADBT He e nonssan 3aemu.

CtoMHOCTTa Ha asanoBete Ha POH/JA v foxoabT OT TAX MoraT Aia ce noHwxarT. Meyanbara He
€ rapaHTMpaHa U MHBECTUTOPUTE NoeMaT pUMCKa Aa He Bb3CTAHOBSAT MHBECTULMUTE CU B
MbJ/IHUA UM pa3mep. MHBectuuunte BbB POH/IA He ca rapaHTUpPaHU OT rapaHuuoHeH (poHA,
Cb3AajeH OT Abp)XaBaTa Wiun C Apyr BUA rapaHLUusa.

7.2. NMpodunn Ha TMNa MHBeCTUTOP, 3a kouTo POHADLT e NnpegHa3HaAUEH.

MHBecTMTOpPLT B AsnoBe Ha ®OHZA “Ma AbAroCpOYHM MHBECTULIMOHHM LI 3a HapacTBaHe CTOMHOCTTA
Ha WHBECTUPAHUTE OT HEero CpeacTBa, Ype3 peanusnpaHe Ha yMepeHa AOXOAHOCT (Kanutanosu neyanébu,
AOXOAN OT JIMXBU U AMBUAEHTU), KaTO CbLUEBPEMEHHO 6bAe MUHUMM3WPAH PUCKBLT OT MHBECTUPAHETO B
LIEHHM KHWXKA.

TUNUYHMAT nHBecTuTop B Asnose Ha ®OHIA Tbpcy npodecMoHanHo yrnpasfieHMe Ha UHBECTUPAHUTE CU
CpeAcTBa, BUCOKA JIMKBUAHOCT M HUCKO HUBO Ha PUCK.

NHBecTuTOp B Asnose Ha ®OHOA mMoxe aa 6bae BCAKO 6bArapcko MM YyXXAEeCTpaHHO opuanyecko u
(pun3mMyecko nuue, KOETO MMa W3N0XKEHUTE MO-rope WMHBECTULUMOHHW LENW, KakTo U ce CTpeMu fJa
N3BNIeYE /10/13UTE N MIPEANMCTBATE HA KOJIEKTUBHATA CXEMA Ha MHBECTUPAHE.

L

AnBepcngpmnraymns. PuckbT e pasnpeneneH n, cneaoBaTenHo, HamasleH.

Y Ypes nputexasaHeTo Ha asnose Ha ®OHA BMeCTO MHAMBMAYANHU akumMu unn obnuraummn, pucksT
ce pa3npegens. Ype3 MHBECTUMPAHETO B MO-roNsaM 6poi akTMBM 3arybaTa no oTAeNHa MHBECTMLMS ce
MUHUMM3MPA OT neyanba npu Apyrn. CaMOCTOATENHOTO MHBECTUPAHE € MO-TPYAHO M 4ecTo e
HEBB3MOXHO Jla Ce M3rpaaun TakbB TWN nopTdein, npeasna HeobxoanMMUTe 3a TOBa CPeaCTBa.

Y [podpecHoHas/IHO M ro-€BTHHO yrnpaB/IEHNE — 33 €ONHUYHUS WHBECTUTOP € MO-CKbMo
HAeMaHETO Ha NPOdECUOHANUCT, KOUTO [a YNpaBnsiBa MHBECTULMUTE.

Y EqheKTMBHOCT Ha pasxoguTe M MKOHOMMS OT Mawjaba — Kato Tbpryea C ronemu obemm ot
UeHHn kHwka, ®OHADbT uMa BBL3MOXHOCT fa peanu3vpa WMKOHOMMM OT Mawaba M Taka pAa
OCbLLECTBSABA CAENIKUTE CU C NO-HUCKN TPaH3aKUMOHHWU pa3Xxoan, peanusnpaHn oT UHAUBUAYaANHUTE
NHBECTUTOPM.

Y JInksngHocrt — fanosete Ha ®OHA Morat ga 6baaT KOHBEPTUPAHU B MApUYHU CPeACTBa MO BCSKO
BpeMe.

Y BB3MOXXHOCT 3a MHBECTHPAaHE Ha BPEMEHHO CBOBOAHH CPEACTBA.

Y Bnaravikm cpeactBata cv BbB QPOHIA, npuTexatenaT Ha AsSNOBE MMa A[OCTB [0 Nasapw
HeAOCTbMNHN UK He TONKOoBa eheKTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE;

Y faHbYyHHu 06/1eEKYEHM — KbM MOMEHTa Ha aKTyanusaums Ha Hactoswmst MpocnekT, B bbnrapus
neyanbute OT TbpProBus C LIEHHM KHWXKA, TbpryBaHu Ha perynvpaHu nasapu, He ce obnarar;

Y [OeviHoctTa Ha ®OHIA e noa cTpor HOpMaTtMBEH KOHTPOJ. TS e nybnuyHa — OTKpuTa 3a
WHBECTUTOPUTE, M3UAN0 CbobpaseHa C AeNCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa oT baHka-
AEeno3unTap, HesasucuMa OT YNpasBnsBalOTO APYXeCcTBO, KomucusaTa 3a (UMHAHCOB HaA3op WM
“LleHTpaneH aeno3utap” AL;

Y [a ce kynaT v npogagat asnose Ha ®OH/A e s1ecHo.

®OHADBT e HacoyeH KbM MHBECTUTOPW, TbpcelumM KOMOMHauMs OT YMepeH pUCK, AO0X0A4 WM KanuTanoBu
neyanbu. ®OHADLT cTpyKTypupa v ynpaenssa NopTdens oT LEHHN KHMXKA C HUCKO A0 CPeAHO HMBO Ha
PUCK M TOBa € N PUCKOBMSIT NPOUA Ha TUMMYHUS MHBECTUTOP, KbM KOFOTO € Haco4eHa AeMHOCTTa Ha
OOHJA.

TunNn4HMAT nHBecTUTOpP B AsdnoBe Ha ®OHA e no npaBuio MHAMBUAYANHUAT UHBECTUTOP, CKJIOHEH Aa
PUCKyBa MpeMepeHo WM [a BIOXKWN CrecTsiBaHusaTa CU WM YacT OT TIX B eAuH anTepHaTuBeH PUHAHCOB
MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKa [AOXOAHOCT, OT OBMKHOBEH 6aHKOB
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[Eno3nT, BbMPEeK pucka, KOUTO Hocu W 6e3 ga 6bae rapaHTUpaH MONOXMTENEH pe3ynTaT oT
nHBecTnumaTa. Llenta Ha mHBecTtuTopa B asnoBe Ha ®OHIA e akTuBMTE, KOMTO € BNOXun aa 6baar
yBenMyaBaHW MaBHO M MOC/Ae40oBaTENIHO, Ype3 CPABHUTENIHO MOCTOSIHHA AOXOAHOCT, KaTO B CbLUOTO
BpeMe 6bAaT MUHUMU3NPAHM PUCKA, HEMOCTOSIHCTBOTO M MPOMEHNIMBOCTTA Ha nopTdenna My OT LIEHHM
KHWXKA, KAaKTO € HanpuMep MNpu TakbB, CbCTaBEH €QNHCTBEHO OT aKLUW.

3a uHBectuTOopa B Asanose Ha ®OHJA e xapakTepHa CK/IOHHOCTTa KbM OBMIAASiH U KOHTPOSIMPaH PUCK.
ToBa e Y0oBEeK, KOMTO C IOXOAMTE CU YCMsiBa Aa MOCPELLHE eXEAHEBHUTE CM pa3xoam U MMa Bb3MOXHOCT
Aa Mucnu 3a 6baelleTo B CpeaHOCpPOYEH M AbIFOCPOYEH MNlaH.

NHBecTuTOpbT B Asnose Ha ®OHIA He e 3aab/DKUTENTHO aKTUMBEH YYACTHUK HA KanuTasoBus nasap
HATO € HY>XHO Ja pa3bupa M No3HaBa Ma3apa Ha LEHHU KHWXA, HO MHBECTULUMOHHATa My KynTypa
Mo3BOJsIBa Ja OCb3HaBa, Y€ CrecTsBaHusATa My MoraT Aa 6baaT BMOXEHW B pas/iMyeH MHBECTULIMOHEH
MHCTPYMEHT OT 06MKHOBEH 6aHKOB AENO03UT WKW HEABMXKMUM UMOT.

HeHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKW, KONEKTUBHM CXEMW 33 MHBECTMPAHE, MEHCUOHHM U
3acTpaxoBaTesiHn ApyecTBa M Apyrn pupMu, Ha KOUTO 3aKOHOAATENICTBOTO He 3abpaHsBa Aa Bnarar
YacT OT aKTMBMTE CM B MOpPTdhENNMN OT LEHHM KHMXA. TOBa Ca WMHBECTUTOPM, KOMTO Buxa xenanv aa
AnBepcncrUMpaT pyUcka Ha COBCTBEHUTE CU NOPTMhENIM OT LEHHWN KHWXKA WKW Aa UHBECTUPAT BPEMEHHO
cBOBOAHUTE CM NAPUYHKN CPEeACTBa.

8. NkoHOMMKYecka nHpopmauus:
8.1. [laHHu 3a pa3xoaute Ha POH/A 3a nocnegHuTe 3 roaMHU, NpeaxoXxaalyy rogMHaTa Ha

aKkTyanusaumsa Ha lNpocnekra.

Cyma Ha
pasxogure 3a
nepuopa
01.01.2014 - 01.01.2015 - 01.01.2016 -
31.12.2014 31.12.2015 31.12.2016

fogmuro Bw3HarpakgeHmwe Ha Y[

Cyma Ha
pasxopure 3a
nepwoga

Cyma Ha
pasxoaure 3a
nepuwoaa

% OT cpegHara HETHa
6as1aHcoBa CTOHHOCT Ha
akTusmure 3a 2016r.

Pasxoamun

0,
3a nepnos 159 743.69 173 728.93 162 135.99 2.25%
KOMWUCMOHHM Ha MHBECTULIMOHHN o
nocpeaHrLM 1 878.92 944.93 19.00 0.00%
Takca 3a TpaHCdepyu Ha LEHHM KHUXKA o
npyu cAenKu 180.00 281.69 137.36 0.00%
FOAMWHO Bb3HarpaxaeHWe Ha 6GaHkara 4 800.00 4 800.00 4 800.00 .07%
[eno3nTap

O6wo ,Takcm M KOMMCHOHHM 3a
MHBECTHLMNOHHHUTE IOCPEAHNMUN H
b6aHkara pgenosurap npM cgeskn c
PHHAHCOBH MHCTPYMEHTH”

6 858.92 6 026.62 4 956.36 0.07%

FoANWHO Bb3HarpaXxaeHue Ha oauTop

foanwHo Bb3HarapaxgaeHue Ha
LeHTpaneH penosuntap u Komucusa 3a
(b MHaAHCOB HaA30p

o6buwo:

Pazxoan, cBbp3aHH C npeoyeHKara
Ha YEeHHHTe KHmKa B nopgeria

PasxoaM, CBbp3aHM C o6e3leHKa Ha
cMHaHCOBM aKTUBU

Apyru pa3xogm, cBbp3aHHn C

noprepesna

0O6wo pa3xoam :

4 857.54

5091 814.79

68 056.24

3582.27

5334 913.45

4871.19

4 589 367.27

90 037.56

2 929.58

4 866 961.15

6 300.18

4 228 900.51

8 884.07

3 565.20

4414 742.31

0.10%

58.69%

0.12%

0.05%

61.27%
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* ,OBb BanaHcvpaH ®oHA” M3BbPLUIBA eXeAHEBHa OLEHKA HA LIEHHUTE KHWXKa B NOPTMheEna c1, BKIOYMTENHO KHMXKATA, KOUTO
ca B MpPOLIEC HA CETb/IMEHT. PasnukaTa OT NpeoleHKaTa Ce OTpassBa B TeKylMs (UHAHCOB pe3ynTtaTr Ha doHaa u He ce
3annalla oTAeNHO OT MHBECTMTOopa.

8.2. [laHHuM 3a npuetaTta oT ,, 066 Acetr MeHnmxMbBHT” Al ,MonuTuUKa 3a AeACTBME B HaW-
[o6bp nHtepec”

C pewweHne Ha CbBeTa Ha aupekTopuTte oT 28.02.2014r. ,,O0bb AceT MeHnIXMbHT” Al Npye n3MeHeHus

B npueTtata OT APYXecTBoTO ,[loNMTUKa 3a AeNCTBME B HaW-A06bp WMHTEpec”, CbrfacHO KoSATO ce

TpeTupaT CrnpaBeavBo NpUTEXaTeNNTe Ha AsnoBe Ha ynpasnssaHute oT Hero KMC. CouaTa obxBalua u

[AENHOCTTa Ha ydpeaeHuTe, cnep AataTa Ha npuveMaHe Ha nonuTtukaTta, KUC. B Hactoswata Touyka e

npeactaBeHa CbKpaTeHa MHGOPMaLUMsi OTHOCHO CbAbPXXAHMETO Ha NpueTaTa NoNuTUKa. MbAHUAT TekCT

Ha [lonuTukata Moxe pAa 6bae HaMepeH Ha KOpnopaTMBHaTa CTpaHMUa Ha  APYXeCTBOTO:

www.ubbam.bg. Mo cMucbna Ha HacTosiwaTa Touka ,KNC” e KoNnekTMBHa MHBECTULIMOHHA CXeMa, KOSITO

e opraHu3upaHa u ynpaensisaHa ot Y[ ,Obb Acer MeHnmpkmbHT” AL (BkatountenHo ®OHAA), a

,KNMeHT” e KNMeHT Ha YNpaBnsiBaLloTO APYXECTBO MO CKIKOYEH AOrOBOP 3a UHAMBWAYANHO ynpasBrieHne

Ha nopTdenn.

+,OBBb AceT MeHnmKMBHT” AJ] We npeanpuemMe BCUYKM HEOOXOAMMU AEUCTBUS, 3a 4@ OCUIYPU Bb3MOXHO

Hal-aobpuTe pesynTaTM M We AeiCTBa B HaW-A06bp MHTEpec Ha cboTBeTHUTE KUC n/unu Knuewt,

KOraTo MU3Mb/HSBA PeLIeHnst 3a CAeNkn OT UMETO Ha cboTBeTHUTE KUC n/unn KnueHT npu ynpasneHune

Ha nopTdenna.

,Hai-0o6bpo m3nbaHeHWe”, N0 cMUCb/a Ha MpueTaTa OT APYXecTBOoTo ,[onnTuka 3a AenCTBME B Hal-

[o6bp MHTepec”, e nopeauua OT npoueaypyu M AOroBOPEHOCTW, umnnemeHtTupaHn ot “Obb Acet

MeHnmKMbHT” Al, C Uen aa ce oCUrypu Bb3MOXHO Hail-aobpusi pesyntaT 3a cboTBeTHUTE KUC u/vnm

KnuneHTn npu n3nbHEHWE Ha NOPBYKW.

MonuTukata BKIOYBA BMAOBETE KnacoBe (MHAHCOBM WMHCTPYMEHTU WM nuuata, Ao kouto “OBbb Acer

MeHnmkMbHT” ALl nojaBa HapeXxaaHus, Taka Ye Aa ce rapaHTuMpa M3Mnb/JHEHWETO Ha 3a4b/HKEHUETO 3a

AeNcTBMe B Hal-A06bp MHTepeC.

“OBb AceT MeHnIXMBHT” ALl HSIMa Aa NOCTaBs MHTEpecuTe Ha KOSTO U Aa e rpyna OT npuTexartenu Ha

ASN0BE Ha[l MHTEpeCcUTE Ha Apyra rpyrna ot NpuTexaTtenu Ha AsnoBe.

“OBb AceT MeHnmKMbHT” Al ce CTpeMM [a U3BbpLUBaA AEMHOCTTA CM MO HAYMH, KOWTO Lie NpeaoTBpaTu

HAYMCNSIBAHETO Ha M3NULLHK pa3xoam 3a KUC 1 Ha nputexaTtenuTte Ha ASNOBETE M.

“Obb Acetr MeHumXMbHT” Al TpeTMpa paBHOCTOMHO M cnpaBeaMBo cboTBeTHUTE KUC n KnneHTw,

KaKTO M nofara rpmxaTa Ha 4obbp Tbprosewl 3a 3alumMTa Ha TEXHUTE UHTepecH.

“Obb AceT MeHnmxkMbHT” Al cna3Ba BCUYKM U3UCKBAHMUS, NPUMIOXMMU KbM AEMHOCTTa My, Aa AeicTBa

4YeCTHO M npodecnoHanHo C uen 3aluTa Ha MHTepecuTe Ha nputexartenute Ha asnose, KUC u

KnuenTtute, n ocurypsisaHe ctabmnHoCTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTU.

YnpaBnaBawoTo APYXeCTBO AeilcTBa B Hav-gobbp MHTepec Ha KUC/KnueHTuTe, KOrato M3mb/HsiBa

peleHns 3a CAeNKM OT TAXHO uMe M 3a TaAxHa cmeTka. "OBbb AceT MeHumxkMbHT” ALl npeanpuema

BCUYKM Pa3yMHW OENCTBMS Aa MONy4YM Bb3MOXHO Hal-gobpusi pesyntaT 3a KMC/KnueHTute, kato ce

B3emMaT MpeaBuA LeHaTa, pa3xoauTe, CPOKbT, BEPOSATHOCTTA OT WU3MbJIHEHME U CETL/IMEHT, 06EMBLT U

BUMOBLT Ha NopbykaTa WM BCAKO APYro OBCTOATENCTBO, CBbP3aHO C U3MbJIHEHWETO Ha MopbykaTa. 3a

onpefensiHe Ha CbOTBETHOTO 3HAaYeHMe Ha Te3n hakTopu ce npunarat CNegHUTe KpuTepum:

Y uenuTe, MHBECTUUMOHHaTa nonuTMka u cneundunyHuTe puckoBe 3a KUC, KakTo ca MOCoYeHu B
npocrekta, B npasunata Ha OOHOA, KakTO M MHBECTUUMOHHWUTE OrpaHWYeHuUs CBbp3aHu C
WMHANBWAYANHOTO YNpaBieHne Ha noptdennu;

Y  XapaKTepUCTMKUTE Ha NopbykaTa;

Y  XapaKTepucTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepuCTUKWUTE Ha MecTaTa 3a U3MbJIHEHME, KbM KOMTO MOXe Aa 6bae oTHeceHa nopbykaTa.

OueHkaTa 3a Hal-gobpo M3MbAHEHME Ha MOpbYKM 3a cMmeTka Ha KUC/KnueHtute He ce 06Bbp3Ba

€[IMHCTBEHO C OnpeaensiHeTo Ha Han-aobpata ueHa 3a KUC/KnMeHTuTe, HO U C BCUYKM APy NOCOYEHMU

no-gony dakTopu. AKO 3a AafeHa caenka C (PMHaHCOBM MHCTPYMEHTM Ce YCTaHOBW, Ye He e CKJIoYeHa
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Ha Han-gobpaTa Bb3MOXHa LieHa, NpeafiaraHa Ha na3apa KbM MOMEHTA Ha CK/IOUYBaHETO W, TOBa He
O3HayaBa HapyLlaBaHe Ha U3MCKBAHETO 3a Hal-A06PO M3MbJIHEHWE Ha HapeXaaHe.

MNpwn oueHka oT cTpaHa Ha “Obb AceT MeHWaAXMBHT” ALl Ha U3Mb/IHEHMETO Ha HapeXaaHe 3a CMeTKa Ha
KWUC/KnneHtute npu Han-aobpu ycnosusa 3a TSX Ce B3MMAT MNMOA BHMMaHME KOMMIEKCHOTO Bb3AEWCTBUE
Ha cnegHuTe dakTopu:

Y Mazaprara yeHa Ha gpuHaHcoBns1 MHCTPyMeHT — "Obb AceT MeHnmpkMbHT” ALl B3eMa npeasuna
MeXaHM3MUTE 3a LieHoobpa3yBaHe Ha MecTaTa 3a M3MbJIHEHWE HA MOPbYKKM C NpeaMeT UHAHCOBUTE
WHCTPYMEHTW, 3a [la ONpeAeny Koe MSCTO e Hal-61aronpusiTHO MO OTHOLLEHWE Ha LieHaTa.

LleHaTta 06ukHOBEHO 3aBMCKM OT 6pOsi Ha yyacTHMUMTE Ha nasapa, OT MOBEAEHWETO Ha MapKeT-
MelkbpuTe (aKO MMa TaKuBa) M oOpraHusauusita Ha ¢oHaoBaTa 60opca, Ha KOATO Ce TbpryeaTt
CbOTBETHUTE (PMHAHCOBN MHCTPYMEHTM.

LleHaTa Ha (PUHAHCOBUTE WHCTPYMEHTW, MpeueHeHa 3aefHO C pa3xoamuTe MO M3MbJIHEHWE Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnuneHT, ce cunta ot “OBb AceT MeHnmkMbHT” Al 3a Han-BaXkHUs1 hakTop
aKo KnneHTBLT e KaTeropusnpaH Kato HenpodgecmoHaneH. To3n hakTop ce cunta 3a onpeaensiwy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNMeHTCKUTE HapeXaaHus;

Y TpaH3aKYHOHHUTE pa3Xxoam, CBbP3aHH C M3MbJIHEHNETO Ha NOPbYKaTa (KOMUCUOHU U OpYru
Takcn) — “OBBb AceT MeHumXMbHT” Al OueHsiBa pa3xoauTe, CBbpP3aHM C MOPbYKM 3a CMeTKa Ha
KNC/KnneHTuTe 1 M3NbAHSBA HapeXAaHUs NPUOPUTETHO 4Ype3 TPeTu Nvua, KOMTO npeanaraT Hau-
f06py  yCnoBusS MO OTHOWEHWE Ha pasxoauTe 3a M3nbjHeHue. Cna3BaHeTo Ha npeaxoaHoTo
n3peyeHne ce ocbliuecTBsiBa 6e€3 ToBa [Ja CTaBa 3a CMETKA Ha KayeCTBOTO Ha npeanaraHnuTe OT TPeTu
CTpaHu ycnyru. PasxoauTe, CBbp3aHu C U3Mb/IHEHMETO, BKIIOYBAT BCUYKM Pa3XOAM, KOUTO ca MpsKo
CBbP3aHN C U3Mb/IHEHWMETO HA HAPEXAAHETO, BKIOYMTENHO TaKCK 3a MSCTO HA U3Mb/IHEHWE, TaKCK 3a
KIMPUHI N CETBL/IMEHT, KaKTO U APYry TakCu M Bb3HarpaXxaeHusl, NnatuMm Ha TpeTu nmua, 06Bbp3aHn
C M3MbJIHEHME HA HapeXaaHeTo.

Y Bbp3nHara MM CKOPOCT Ha MU3MbJ/IHEHHETO - OT Obp3nHaTa Ha U3MbJIHEHWETO Ha NoJageHuTe
HapeXaaHusl 3aBMCU U LeHaTa Ha (MHAHCOBUTE MHCTpyMeHTU. CKOpPOCTTa Ha U3Mb/IHEHME Ha AajeH
perynupaH nasap Win MHOroCTpaHHa CMCTEMa 3a TbpProBusl ce onpeaens Ao rofsma creneH oT Buaa
Ha nasapHus Mogen (T.e. opraHu3aumsiTa Ha TbproBUsiTa Ha CbOTBETHMSA Nas3ap, onpeaesnieHn B
npaBunaTta My u NPUIOXKMMOTO 3aKOHOAATENCTBO).

Y BDB3MOXXHOCTTA 3a MbJ/IHO U3MBbJTHEHHE M CETBJIMEHT - “Obb AceT MeHnmMKMBHT” ALl NpeueHsiBa
3a BCEKM KOHKPETEH C/ly4Yalt BEpPOSITHOCTTa Aa 6bae M3Mb/IHEHO NOAAAEHOTO HapexXaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKUTE, KAKTO U BCUYKM OCTaHann (akTtopu, OTHOCUMU KbM
M3MNbJHEHWMETO Ha HapexaaHeTto - 06eMbT wnM 6posAT Ha (GUHAHCOBUTE WMHCTPYMEHTM Ha
HapeXaaHeTo MMaT NPSKO OTHOLEHWE KbM LieHaTa Ha (PMHAHCOBUTE MHCTPYMEHTU U pa3xoauTe Mo
caenkara.

Y Bug n CbLYHOCT Ha HapexgaHero - “"Obb AceT MeHMmMKMbHT” ALl NpeLeHsBa Ko 6u 6un Han-
£06puat pesyntat 3a KUC/KnueHTa v npeueHsBa BCUYKM M36poeHn (akTopu criopes CbLHOCTTa U
BMAA HA HapeXAaHeTo - NOKynka, npoaa)kba, 3amMsHa, Ap.; MMMUTUPaAHO, NasapHo, Ap.

Y BcsakakBu gpyru ¢pakTopm, KONTO Ca peneBaHTHU 3a M3MNb/IHEHWE HA HApPEeXAAHETO 3a CMeTKa Ha
KMNC/KnueHTa 1 NOCTUraHeTo Ha Han-Ao6bp pesynTar.

KaTo OCHOBHM KpuTepuwm 3a onpeaensHe Ha Hau-gobpusi pesyntat, “OBb Acer MeHumxMbHT” Al
NpyveMa LeHaTa Ha MHCTPYMEHTa U pasxoamTe 3a U3MbJ/IHEHWE HA HAapeXAaHeTo.

B cnyyanTte, npu KOUTO (PaKTOp 3@ U3MbJHEHME HA NOPbYKaTa, Pas/IM4YeH OT BCUYKM 3HAYMMKN (HaKTOpK
€ MpUeT KaTo MpUOPUTETEH MO OTHOLUEHME Ha AadeHa NOpbYka, ToraBa, CbOTBETHATa MOpbyka Ce
M3Mb/HABA, CbobpassiBaliku ce ¢ To3u akTop.

OTtHoweHusaTa mMexay “OBbb AceT MeHnaxmMbHT” Al M KUC/KnueHTuTe ce usrpaxagaT Ha OCHOBaTa Ha
B3aUMHO JoBepue, KOHMMAEHUMANHOCT Ha MHdbOopMauusaTa M ABYCTpaHHa ¢MHaHCOBa w3roga npu
cna3BaHe Ha HOPMaTUBHUTE U3UCKBaHWMS.

“OBb AceT MeHnmxMbHT” Al AeicTBa B Hal-A06pusi MHTEpeC Ha ynpaeBnsiBaHuTe oT Hero KUC, koraTo
Bb3f1ara Ha Apyrv nvua u3nb/JHEHWETO Ha MOPBbYKUTE OT MMETO Ha TE3W CXEMWU NPWU YNpaBieHWETO Ha
TexHute noptdennun. “Obb AceT MeHMMKMBHT” ALl NpU U3Mb/IHEHME HA 3a4b/HKEHMETO MO NPEAXOAHOTO
U3peyeHne, NpeanpuemMa BCUYKN pasyMHU AEACTBUS Aa NOSyUYM Bb3MOXHO Hal-aobpusi pesynTar.
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“OBb AceT MeHumMKMbHT” Al pefoBHO cneam 3a M3MbJIHEHMETO Ha HacToswaTa MonuTuKa OT TpeTute
CTPaHW, C KOUTO APYXXeCTBOTO € B AOrOBOPHU OTHOLUEHMS U NO-CreumanHo KauyecTBOTO Ha M3Mb/IHEHME
OT TSIXHA CTpaHa M nNpu HeobXxoAMMOCT OTCTPaHSBA KOHCTATUpPaHW HeaoCTaTbUM.

MNpn n3mbnHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnuenTtute “OBb AceT MeHnmxkMbHT” ALl cnassa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBAHWS UM YCIOBMSATA HaA MPUIOXKUMMOTO  3aKOHOAATENCTBO,
WMHBECTULMOHHUTE orpaHmMyeHnss Ha KUC B CbOTBETCTBME C npocnektute mM, Obwmte cn ycnoBus,
NPUNOXNUMU KbM [OrOBOPUTE C KIIMEHTU N KOHKPETHUS AOrOBOP, BKIIOYUTENTHO KaTo Mnpuiara Mepku 3a
U3Mb/IHEHME Ha HapeXaaHUs B 06EKTUBHO Bb3MOXHMUTE Hail-ao6pu ycnosus 3a KUC/KnueHtuTe.

“Obb AceT MeHnmKMbHT” Al npveMa v npunara npoueaypn u Mepku, KOMTO OCUrypsiBaT HaAS1eXHO,
nNpaBuMNHO M 6bp30 M3MbJAHEHVME Ha caenkuTe C akTmeBuTe B nopTdennute Ha KUC/KnneHTtute.
MNpouenypuTe N MEPKUTE OTrOBApAT Ha CNeAHUTE U3UCKBAHWUS:

1. pa rapaHTupat, 4e m3nb/HeHuTe OT uMeTo Ha KUC/KnnMeHTuTe MOpBbYKM Ca HAAIEXHO U BAPHO
BMNUCaHW W pasnpeaesneHu;

2. [a M3MbHSABAT NOCMeAoBaTeNHO M HAANeXHO CpaBHMMM MopbykM Ha KUC/KnueHTUTe, OCBEH aKo
TOBa € TPYAHO OCbLUECTBMMO MOPaAM XapaKTEPUCTUKUTE Ha MopbykaTa WM CbLUEeCTBYBALLMTE Ma3apHu
YC/TOBMS UM @aKO UHTEpPecuTe Ha CbOTBETHATA CXxemMa M3UCKBAT ApYyro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHW CyMU, MOJSTYYEHU MPU CETBL/IMEHT HA WU3MbJIHEHU MOPBYKM,
ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnneHTa.

“Obb AceT MeHunaxMbHT” Al He MOXe Aa 3noynotpebsiea ¢ MHMOpMauMsTa, CBbp3aHa C BUCALM
(HemsnmbiHeHn) nopbykn Ha KUC/KnueHTa, n npeanpvemMa BCMYKM pa3yMHW CTbMKM Aa NpeaoTBpaTtu
3noynoTtpebaTta ¢ TakaBa MHMOpPMaUus OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBop 3a Hero.

“Obb Acet MeHnmxMbHT” Al MOXe Aa obeamHsiBa camMO HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe,
Kacaewm eavH U Cbly BMA (PUHAHCOBU MHCTPYMEHTU M HapeXAaHus, KOUTO He ce passimdasaT no CBOS
BMA W CbLLHOCT.

JdonyctuMo e obeanHeHWeTo Ha HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, YMsaTo XapakTepucTuka
,KOIMYECTBEHO U3MbJIHEHNE" e pa3fInyHa, T.e. HapeXaaHUs KOUTO Ce M3Mb/IHABAT ,4acTUYHO” C TaKMBa,
KOUTO Ce MU3MbJIHABAT ,MU3LsI0”".

“OBb AceT MeHnmKMBbHT” ALl He MOXe Aa M3MbJIHK nopbyka Ha eaHa KUC, obeanHsiBaiikn s ¢ nopbyka
Ha Apyra cxema, KOAITO YnpasnsBa, WM Ha APYr KIMEHT WK C MOpbYKa 3a CBOA COBCTBEHa CMETKa,
OCBEH aKO He Ca U3MbJ/IHEHU CNeAHUTe YCI0BUS:

1. fa e Hanuue Manka BeposiTHOCT 06eaNHEHNETO Ha MOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U Aa
e KUC/KnueHT, unnto nopbuku Wwe 6baaTt obeamHeHu;

2. "Obb AceT MeHupxMbHT” Al e npveno u edekTMBHO npunara nonutuka 3a obeanHeHve u
pa3npeaensiHe Ha MOPbYKMTE, KOSITO CbAbpXa AOCTaTbYHO KOHKPETHW MNpaBuia 3a CnpaBeasvBOTO
pasnpegensHe Ha obeauvHeHUTe NMOPbYKKM, BKIIOYMTENHO 3@ TOBa Kak 06eMbT M LeHaTa Ha NopbykuTe
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO M3Mb/IHEHME.

B cnyyaute, korato “OBb AceT MeHnapxMbHT” ALl 06eanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTtute
C e4HO WKW MoBeYe ApPYrn HapexaaHus U Taka 0beauHEHOTO HapeXaaHe € W3MbJIHEHO YAaCTMYHO, TO
pa3npeaenst CBbp3aHuTe CAENKN - Pe3ynTaT OT U3Mb/IHEHME HA HApEXAAHETO NPOMNOPLNOHASHO.

Korato “"OBBb AceT MeHMmxMbHT” ALl 0beanHaBa nopbyky 3a cMeTka Ha KMC/KnueHTute cbe caenku 3a
COBCTBEHA CMETKa, APY)XECTBOTO pa3Aenst CbOTBETHUTE CAENKM MO HauyuH, KONTo He oweTsea KUC nnn
ApYruTe KIMEHTW.

Korato “OBb AceT MennaxmbHT” ALl 0beanHsBa nopbyka 3a cMeTka Ha KUC/KnneHTuTe Cbe caenka 3a
cobcTBeHa cMeTKa M obegMHeHaTa MOpbYKka € 4YacTUYHO M3nbiHeHa, “Obb AceT MeHnaxMbHT” ALl
pa3gens CbOoTBETHUTE caenkn Ha KUC wnn Ha Jpyrus KIMEHT NPUOPUTETHO, Mpeaud Aa pasfenu
caenkuTe 3a CBOSI CMeTKa.

“OBb AceT MeHnpxMbHT” Al npunara npoueaypa 3a u3bsrsaHe Ha NOBTOPHO pasnpeaensiHe Ha CAeNKK
3a cobCTBEHa CMETKA, M3Mb/IHEHN CbBMECTHO C HapeXxaaHus 3a cMmeTka Ha KUC/KnuneHTtuTe, Korato ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyuante, korato “"Obb AceT MeHnmxMbHT” ALl” 0b6eanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTtute
CbC caenka 3a cobcTBeHa CMeTKka M Taka 06eAMHEHOTO HapeXaaHe e WU3MbJHEHO 4YacTU4HO, TO
pasnpenens caenkute 3a cmeTtka Ha KWUC/KnueHTuTe npuopuTeTHO, NMpeau Aa pasjeny caenkuTe 3a
cBos1 cMeTKa. Ako “OBbb AceT MeHnmKMBHT” A/l MO)ke 0BOCHOBAHO a AoKaxe, ye 6e3 0beanHeHNETOo He
61 MOrno aa M3nb/HWM HapexaaHeTo 3a cMeTka Ha KUC/KnneHTuTe npu TakmBa U3roAHu 3a TaX YC/I0BuUS
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MnM 4ye BbOOWE He 6M MOrbn Aa o0 M3Nb/AHM, TO MOXE [a pasnpeaenn CKIK4YeHaTa CAenka
nponopunoHanHo Mexay cebe cn n KUC/KnueHTtuTe.

Mpu ycnosue, Ye HapexaaHe 3a cMmeTka Ha KUC/KnueHTute e 6uno m3nbaHeHO Ha no-bnaronpusitHa ot
onpeaeneHarta LeHa, uanata u3roga npuHaanexu Ha KUC/KnuenTure.

“OBb AceT MeHnmpkMBbHT” ALl Wwe n3barea 0b6eaMHEHOTO HapeXxaaHe 3a MoKynka Aa 6bae U3MbAHEHO Ha
pa3nnMyHa nasapHa LUeHa 3a pa3NnMyHM 4Yactu OoT obwms obeM Ha HapexaaHeTo 3a CMeTKa Ha
KNC/KnuneHture.

“Obb Acetr MeHumxmMbHT” Al MMa NpaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKo Te Ca NMMMUTUPAHN NOPBYKN.

“Obb AceT MennmxMbHT” Al MMa npaBo Aa obeanHsiBa HapexaaHusa 3a cmeTka Ha KUC/KnueHTtute
CaMO aKO LIEHHUTE KHUXXA Ce CbXpaHABaT Npy eaHa M Cblla Aeno3uTapHa MHCTUTYLUS.

“OBBb AceT MeHWmMKMbHT” Al AENCTBa YECTHO, CnpaBeannBoO U NPOMECHOHANHO CbracHO Hal-ao0bpus
nHTepec Ha KNUC 1 kKnneHTUTE NO AOroBOPM 3a MHAMBMAYASHO YNpaBieHne Ha nopTdein n BbB Bpb3Ka C
AENHOCTUTE MO YMNpaB/iEHNE U aAMUHUCTPUPAHE Ha MHBECTUUMUTE Ha cboTBeTHaTa KMUC/ KnueHT HsiMa
[l nnawa nam nosy4dasa Takca Uiamn KOMUCUMOHHA, Unx Aa NpeaocTaBs uav rnosydasa HernapyuyHu obnarm,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnateHa oT WM Ha cboTBeTHUTE KUC/KnneHT, nnn Ha
nmue oT uMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nonyyeHa OT Takosa JMLE;

2. Takca, KOMUCMOHHA UKW HenapuyHa obnara, niaTteHa OT UK Ha TPETO Sinue, UK MoslydyeHa OT Hero,
WK NULE, AEACTBALLO OT MMETO Ha TPETO ULE, KOFraTo Ca M3MbJIHEHWU CNeAHUTE YCNIOBUS:

a) CblLEeCTBYBaHETO, eCTecTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa wiau obnarata uam KoraTo
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, MeTOAbT 3a U3YMCsiBaHe Ha cymaTta, TpsibeBa aa 6baat scHO
onosecTteHn Ha cboTBeTHUTE KUC/KnneHT no u3yepnateneH, TodeH M pa3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATA yCnyra;

6) nnawaHeTo Ha Takca WM KOMUCUOHHA WK NPeaoCTaBAHETO Ha HenapuyHu obnaru Tpsbea ga uma 3a
uen ga noaobpy KayecTtBOTO Ha CbOTBETHATa YyClyra M Aa He Bb3NpensaTcTBa Crna3BaHETO Ha
3aab/mKeHneTo Ha ,OBb AM” na aeictBa B Hai-006pusi MHTEpeC Ha cboTBeTHUTE KUC/ KnneHT;

3. cneundnyHn Takcu, KOUTO Ca MO3BOJSIEHW MM HeobXxoauMu 3a MpefoCTaBSAHETO Ha CbOTBETHaTa
ycnyra, BK/IOYMTENHO MOMEYMTENCKM TaKCWM, TaKCU 3a CETb/IMEHT M 0bMsiHa Ha BanyTa, perynaTopHu
TaKCW, AaHbUM MW MPaBHU XOHOPApW, U KOUTO MO CBOS XapaKTep He MoraT Aa AoBedaT A0 KOHMIMKTH
Ha MHTEpecK CbC 3aab/mkeHusiTa Ha ,,Obb AM” pa aencTBa YeCcTHO, CnpaBeannBo M NPodeCcMoHanHo B
Hal-A06pus nHTepec Ha cboTBeTHUTE KUC/KnneHT.

,IoNnMTMKaTa 3a AeicTBME B HaW-A406bP MHTEpec” € Ha pasfoioXXEHME Ha BCUMYUKM HACTOALM WU
NOTEeHUMANHN KIIMEHTU U NpUTEeXaTeNn Ha ASn0Be Ha YNpaBnsBalloTO APYXXECTBO B LeHTpanHus ohuc
Ha ApY>XeCTBOTO, KaKTO M Ha KOpropaTuBHaTa MHTEPHET CTpaHuMua — www.ubbam.bg.

YnpaBnsiBalloTo APYXECTBO MNyb/MKyBa Ha KOProOpaTMBHMS CM CaWT: www.ubbam.bg, cbobuieHus
OTHOCHO BHECEHM M3MEHEHMSA M AOMbJIHEHUS B ,llonnTMKaTa 3a AeicTBue B Han-Aobbp uHTepec”, ¢ uen
3ano03HaBaHe Ha KIMEHTUTE M NpUTEXaTenuTe Ha AS/10BE C Te3M MPOMEHM.

YnpaBnsiBalloTO [APYXECTBO LWe npernexga ,llonMTukata 3a [eWcTBMe B Hal-gobbp MHTepec”
€XEerofHO, KaKTO W MpW Bb3HMKBAHETO Ha CblUeCTBEHA MpOMsHA, KOSTO MOXe fJa MOoBAusie Ha
cnocobHocTTa Ha “OBb AceT MeHuaxMbHT” Al Aa MPOAL/MKM [a MOMy4YaBa Bb3MOXHO Haii-406pus
pe3ynTtaT 3a cboTBeTHMTEe KUC/KnueHTu.

r

8.3 EBeHTyanHu pasxoau WIM TaKCH, pas3s/iIM4HM OT pasxoauTe, NocoyeHn B T.2.16 ot
HacTosiwmna NMpocnekT, pasaesieHy cnopes ToBa AaJsiv Ce MawlaT OT NpUuTeXXaTens Ha

asnoBe nam Ha 6a3a Ha aktuBuTe Ha POHOA

EBeHTyanHu Apyrv pa3xoau Wi Takcu, NallaHn OT NpUTeXxaTenuTte Ha asnose

Apyrn Takcu, KOUTO Ce 3annawaTr OT npuTexaTens Ha pAsanoBe ca onucaHu B Tapudata Ha
YripaBnsBaLwoTo ApYXeCTBO.

TakcuTe ce nnawaTt OT MHBECTUTOpPa, CaMo B C/ly4al, Ye noxesnae nocoveHa B Tapudata ycnyra, a
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WUMEHHO 33: M3[aBaHe Ha Aeno3uTapHa pasnucka Ha NpUTexaTen Ha AANoBe, NPexsBbpnsHe Ha AAnose
OT NOACMETKA Ha npuTexarens Ha ganose 8 Obb Acet MeHuMxMbHT ALl KbM NOACMETKE NPW
WMHBECTULMOHEH nocpeaHuk/baHka-aenosunTap, noeMade Ha Aanose OT NOACMETKA Ha NpuTeXaTens Ha
AANOBE NPW MHBECTULMOHeH nocpeaHuk/baHka-genoswTap kbM noacMetka 8 Obb AceT MeHWOMMBHT
All, nony4yaBaHe Ha NOTBbPX/ABHWME W APYTK AOKYMEHTW, CBbP3aHW C NOAafeHa Nnopbyka, No nowara,
TaKkca 3a cknodeade Ha fdorosop 3a CUIN (egHokpaTHO NpW BCEKW HOB AOrOBOP Ha CToMHOCT ao 50 ns.
BKA., MPW NPOMsHa Ha NapaMeTpu Nno Bedye CKIYeH aorosop, He ce cbbupa Takca). Tapudarta Ha
YnpasnasawoTo APYKECTBO € A0CTbIHa Ha MHTEPHET CTpaHuLaTa Ha APYXKecTBoTo — www.ubbam.bg

EBeHTyanHm ApPYyru pasxoAu Wauv Takcu, nnawaxdmn Ha 6a3ara Ha akTueuTe Ha DOHOA
OcseH pasxogure, 3a cmeTka Ha ®OHIA, nocodedn B T, 5 0T HacTosawws [NpocnekT, Apyry pasxogum unu
TakcK, nnawann Ha basara Ha akTuenTe Ha GOHOA, He ce npeaeuXAaarT.

8.4. laTa Ha akTtyanu3ayus Ha lNpocnekra: 18.09.2017r.
3a ,06b Acer MennpxmbHT” Al]:

i

ga Meve
H:-zr HHTENEH AHPEKTOP
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MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Cnucbk Ha mecTaTta 3a nybnuyHo npegnaraHe n o6paTHO M3KynyBaHe Ha AANoBe
Ha [ “Obb banaHcupaH ®oHa”

MpepnaraHe (npogax6a) n obpaTHO M3KynyBaHe Ha aanose Ha AP “Obb banaHcupaH ®oHA” ce ocbLlecTBsBa
B ouca Ha Ynpasnssawo apyxectso “Obb AceT MeHnmxMbHT” ALl M knoHoBeTe Ha ObeanHeHa Bbnrapcka
baHka All, KakTo cneasa:

Odmc

Agpec, TenedoHu

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMbHT” Al

6yn. ,Topop AnekcaHapoB” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAENHUK [I0 NETHK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

1 Codma U3Tok

AnexkcaHabp ManvHos

1784 Codwusi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwmsa U3TOK

BusHec napk - Codums

1715 Codus, MnagocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

3 | Codwmsa U3TOK

dwnaHaban

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2

61
Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms NU3TOK

JoHaykoBs

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cochms,
yn." 5006 " N 2

6 | Codwmsa N3Tok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 [ Codomsa UsToK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

8 |[Codwmsa U3TOK

KH. Mapus Jlynsa

1202 rp.Codms,
6yn."Kuaruns Mapus Jlynza" N 70



http://ebb.ubb.bg/
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Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

10

Codus N3Tok

O6opuwe

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CrypeHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

15

Codus N3Tok

PumMmcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Cocums,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapogs" npen 6n. 206
Ten.: 028112872
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbkK

19

Codus N3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "T. M. Oumutpos" 146
Ten.: 028072951
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PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codums, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

27

Codus 3anag

JTronvH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b

Ten.: 02/ 8100672
dakc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

30

Codus 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
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®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHKa

rp. Codms, yn. "TyHmxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codumsi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Codms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cuboTa: 10:00-16:00

41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xantos"
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
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Oduc MbpBoMal
Ob6nacm lMnoesdus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [lem.
TenegoH:03366932130

42

MnoBams

BaTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeii" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apoxnk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

50

MnosamB

MNaHaropue

4530 rp.MaHartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

51

MnosanB

Mewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52

Mnosane

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 651. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

53

Mnosane

Mnosane

4000 rp.Mnosans
yn."MapyeBny™ N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapma"” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

56

MnoBamBs

CMonsaH

4700 rp.CMonsH
yn. "bvnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

Mnosavs

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

59

PernoH bnaroesrpag

baHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

61

PernoH bnaroesrpag

boTeBsrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

Pervox bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
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®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

64

PernoH bnaroesrpag

NxTnmaH

2050 I'p. UxTnmaH,
yn."Llap OCso6oaunten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KiocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

67

PervnoH bnaroesrpag

MNepHuk

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Ipaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

MupuH Bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

70

PervoH bnaroesrpag

Pagomunp

rp. Papomup, nn. "BOMHULIKO BbCTaHME"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

71

PervoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

73

Pervox bnaroesrpag

CaHaaHCcKku

2800 rp. CaHAaHCKK
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yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

2260 rp. Csore, yn. ,Llap Cumeon” N2 31
Ten.: 0726/ 2151

74 | PernoH bnaroesrpag Ceore
dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
75 | PernoH bnaroesrpag Crpyma dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
I'p.l'oue denues, yn."Tbproecka" N232
76 | PervoH bnaroesrpag lNoue [denyen Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
8500 rp. Aittoc, yn."CnaBsiHcka" 15
77 |Byprac Ajfroc Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8000 rp. byprac;
yn. ®epanHangosa N2 2
78 |Byprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8800 p.CnmeeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
79 |Byprac Bbarapka Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
8000 rp. byprac,
yn. "Anekcangposcka" 98
80 |bByprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
81 |byprac JIVELE!
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
82 |Byprac E/IXOBO Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
83 |byprac M3rpes

Ten.: 056 / 563103
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®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

84

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Ote Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

91

byprac

CnunBeH

8800 rp. CnmeeH , nn."Llap Ocsoboamten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo BpemMe: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

93

byprac

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552




O

/ 0BB

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

94

byprac

Ambon

8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

95

BapHa

bpus

9000 BapHa

byn.CnusHuua 180
(crpaga Ooces MiMnekc-napTtep)

Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

96

BapHa

BapHa

9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

97

BapHa

Benwuku lNMpecnas

9850 rp. Bennku Mpecnas, ya."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

98

BapHa

Bnagucnas BapHeHYMK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

99

BapHa

BnapucnaBoBo

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnaancnasoBo

Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

100

BapHa

anates -BapHa

9000rp. BapHa, kB. "Yaika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

101

BapHa

leHepan Kones

9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
dakc: 052/ 614113

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

BapHa

Jobpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

BapHa

[ob6puu/ Odbuc KaBapHa

p. KaBapHa
Yn. ,feoprn Knpkos" 11
Ten.: 0570/ 81131
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

-10 -




104

O / Obb
BAJTAHCUPAH
DOH[,

Pyce

Aynoso

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KacnnyaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHuunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

Pyce

Cnnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

BapHa

CnuBHWUa - rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

112

BapHa

LymeH

9700 rp. WymeHn, yn."Uap OcBoboaguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

113

Crapa 3aropa

Anpa XackoBso

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

114

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

OvmuTposrpag

6400 rp. Anmutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

116

Crapa 3aropa

MBaiinosrpan

6970 rp. MBannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

117

Crapa 3aropa

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cxb6eB” N2 10
Ten.: 0335/ 90752
dakc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

119

Crapa 3aropa

Kbpaxanu

6600 rp. Kepaxanu, 6yn. "boarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NeTbK

120

Crapa 3aropa

Jiobumel,

6550 rp. lobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
Oduc Menvb0oBO
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
ep. M'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 loH. - Nem.
TenegoH:041868152

123

Crapa 3aropa

Ceunenrpaa

6500 rp. CeuneHrpag , 6yn."bbvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®akc: 042/ 600085
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

TpasHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

127

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

128

Crapa 3aropa

YnpnaH

6200 rp. YupnaH, nn. "CoeamHexve" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

129

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

130

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

132

Pyce

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

133

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

134

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

135

Pyce

lopHa Opsixosuua

5100 rp. FN'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMA" 2
Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

Pyce

JBe mormnm

7150 rp. e mormnnu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

137

Bennko TbpHOBO

[psiHoBO

5370 OpsiHoBo
yn."lWnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

138

Benvko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

140

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aummrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

141

Pyce

OwmypTar

7900 rp. OmypTar
yn"AHTUM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

Pyce

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

143

Pyce

MonoBso

7800 rp. Moroeo
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

144

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Pyce

Pasrpaa

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

147

Benuko TvpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

148

Benvko TbpHOBO

TeTteBeH

5700 rp. TeTteBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

149

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

150

Bennko TbpHOBO

TpsiBHa

5350 rp. TpsBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

151

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Cesoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

156

Bpaua

BuanH

3700 rp. BuauvH
yn."Uap AnekcaHgbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Bpaua

BuaunH-LUeHTbp

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

158

Bpaua

Bupuwey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayi, bn.71-Moabi10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bw3paxaaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

162

Benvko TbpHOBO

JleBcku

5900 rp. JleBckn
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

Bpaua

Me3gpa

3100, rp. Me3gpa, yn."Xpucrto botes" 33
Ten.: 0910/ 91461
dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bpaua

MoOHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166

Bpaua

Orocrta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

167

Bennko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bpaua

OpsxoBo

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
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MpunoxeHue Ne 1
Obb CnuchK ryweTa

O ~ BAJTAHCUPAH % ,066 BANAHCUPAH ®OHI”
®OHA

Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

169 |Benuko TbpHOBO MneseH

5250 rp. Ceuwios
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170 |Benuko TbpHOBO Cauwos

O6nacr lMneB.eH, rp. benexe,
Benene yn. "bvnrapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

171 |Benuko TbpHOBO

O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21

172 | Benuko TbpHOBO YepBeH 6psar Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
O6nact MneBeH, rp. MneseH,
¥Yn. "CaH CrecpaHo" 4
173 | Benuko TbpHOBO Mnesen- Katsa Monosa

Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTyaneH kbm 18.09.2017 r.
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