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MpocnekTbT cbabpka usnata MHdopMauusi, HeobxoaMma 3a B3eMaHe Ha WMHBECTUMUMOHHO peLleHne, BKITHYUTENHO
OCHOBHUTE PUCKOBE, CBbP3aHM C OPY)XECTBOTO M Heroesata AeWHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa ce 3ano3HasT C
MpocnekTa, Nnpeaun ga B3emaT pelleHne ga nHeectupar B ganose, ndgageHu ot o ,0Obb banaHcupaH ®oHa”.

Komucusra 3a CbVIHaHCOB Haa30p e NnoTBbLpAUIIa HacToALWUA NPOCNEeKT, HO ToBa He O3Ha4YaBa, 4Ye T4 on.oGpHBa unnu
He o,qo6p9|Ba UHBECTUpPaHeTO B npeanaraHnTe pganoBe, HUTO 4Ye MNoemMa OTrOBOPHOCT 3a BEepPHOCTTa Ha
npeacrtaBeHaTa B npocneKkTa VIH(*)OpMaLIMﬂ.

UneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe Ha Ynpaensaawo apyxecTtso ,O0bb AceT MeHnmkmbHT” ALl oTroBapaT convaapHo
3a BpeguTe, MPUYMHEHM OT HEBEpPHM, 3abnyxpaBaluyM WU HEeMbNHW faHHu B [lpocnekta, CbOTBETHO — 3a 4acT OT
nHcpopmauumsita B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTrOBaps CONMMAAPHO C YNIEHOBETE Ha
CbBeTa Ha ONpeKTopuTe Ha YNpaBnsiBalLlOTO APYKECTBO 3a Bpeau, MPUUYUHEHM OT HEBEPHWU, 3abnyxaaBalin UM HEMbITHU
OaHHM BbB omHaHcoBuTe otyeTn Ha [P “ OBb banaHcupaH ®oHL”, a perncTpmpaHmaT oanuTop — 3a BpeauTe, NpUYMHEHN
OT OMTUPaHNTE OT Hero (pMHaHCOBU OTHETH.

[aTa Ha akTyanu3auua Ha npocnekTa: 10.05.2017 r.



MpocnekTt
OBB 0o ,06b BAJTAHCUPAH ®OHA”
O BANAHCUPAH
®dOHA
CbAbPXXAHUE

1. MHpopmMaumst otHocHo Y/ ,,06B AceT MeHnmxMbHT” ALL:

1.1. WHdopmauusi OTHOCHO ynpaBnsiBalloTO APY>XXECTBO

1.2. HaumeHoBaHuve, NpaBHO OpraHu3auMoHHa dopMa, ceganuile
1.3. [aTa Ha peructpaumsi Ha ApYy>XecTBOTO
1.4. [pyrv KONeKTMBHU UHBECTULMOHHU cxemun, KouTo Y/ ,,0bb AceT MeHnmxMbHT” ALl ynpaBnsiea ...
1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha anpekTopute Ha Y/ ,,066 AceT MeHMMKMBHT ALL...cvuiiiiiiiiiiiiiiie e eenieeees

IS TR = [ 171 = 1

1.7.  TIONUTUKA 38 Bb3HATPAKIEHUSATA. ... eueeieiutieaeauteaeaauueaeaaueeesaeeaeaateaaansseeaasseeasamseaeamsseeaannseeeannseesaaseeeseeeeanseeaanseeesseeaesnseneans

2. IHDOPMALIMS 32 JOTOBOPHMS (IOH. +uuieruuuisernueseesunsssssssssssssssssessasssssssssssssssssesssssssessssseesssneeessnnseeersnneeessmneeeennsreees -6-
2.1. HAMEHOBAHME vuvvvivviiiiiinieirernenin s neans

2.2. [lata Ha yypegnsBaHe Ha ®OHA
2.3, HAOB0PHA MHCTUTYLIMS cevruiserrnssesssssssssssssssssssssssssssssssssssssssssssssssssnssssssssssssensssssssnsssssesssssensnssesnsnssserssnsssennnnsnnes

2.4. MNoco4BaHe Ha MSICTOTO, KbAETO MoraT Aa 6baaT nony4venu Mpaeunata Ha PoHAA Y NEPUOANYHUTE OTUETH ...eevvnveees -7-
2.5. YcnoBus Ha faHb4yHaTa cuctema, npuioxmMa 3a ®OHZA, KOMUTO ca OT 3HaAYEeHMe 3a nNpuTeXxaTenuTe Ha ASS0Be. ..... -7-
2.6. Ogutopu .- 9-

2.7.2.[J0KyMeHTH, yAOCTOBEpSIBaLLM MPaBOTO Ha COBCTBEHOCT .. .-
2.7.3. TpekpaTaBaHE HA DOHIA .. ..ot e e e e e s s e e s e e e s e e e e e e e en s e s e e e e e ee b e s e e s senennnnneeeanes

2.8. lNocoyBaHe Ha poHAoBUTE BOpPCK UK Na3apuTe, Ha KOMTO Ca KOTUPAHW WM TbPryBaHU ASNOBETE......uuuuuunsnnnnnnnnnns -12 -

2.9. YcnoBusi 1 peq 3a EMUTUPAHE N NMPOAAKOA HA [ATIOBETE .. .euuuuiiitruierraueesetuaseseetssssrsurssetnessesnseseanneeessanessesnnraes -13-

2.10. Ycnosus 1 pea 3a u3gaBaHe 1 06paTHO M3KyMyBaHe Ha AS/I0BETE U 06CTOATENCTBA, NPU KOMTO MOXe Aa 6bae cripsiHo
0OPATHOTO MBKYMYBAHE ... .ueiieeierrnnnnsesseerennnnnsseeseeesnnnan s .- 14 -

2.10.1. Ycnosusi 1 peq 3a nsaasaHe (npoaaxoba) Ha asnose
2.10.2. HeobxoaMMu [OKYMEHTM, KOUTO NPEACTaBs MHBECTUTOPLT (3asBUTENST) NPM NojaBaHe Ha nopbyka 3a As/0Be Ha

®OHJA. Nerutumaums. MpeactaBuTencTBO. Pea 32 NOAABAHE HA dKAMOM ..cvvunivireeeieerieseeesssseenn s e resnsseenn s sesnnnnerenns -17 -
2.10.3.Ycnosua 1 peq 3a 06paTHO M3KyrNyBaHe Ha As/10Be M 06CTOSTENCTBa, Npu KOUTO 06paTHOTO M3KyrnyBaHe Moxe Aa 6bae
=] 0TS Y[ Ta oo R )= T PPN -23-
2.11.0nu1caHne Ha npaBunaTa 3a onpeaensiHe 1 13non3sBaHe (pasnpeaensiHe) Ha aoxoda (YacT OT nevyanbaTta) ............. -28 -
2.12. CyeToBOAHM AATU U AATW HA PASMPEAETTEHNE HA JOXOMA terruunrerrrunrrrrnnnsrsrsnssernsssssrnssssseesnsmseessnsmernsnsserssnnesernnrae -28 -
2.13. On1caHue Ha MHBECTULMOHHUTE LieNn Ha A0roBOpHMS DOHA, B TOBA YMC/IO HeroBuTe (hMHaHCOBW Lien, MHBECTULMOHHA
NOANTMKA, OrpaHUYEHMS Ha MHBECTUMUMOHHATA MNOMNTUKA HA DOHIA .. ...t r e -29 -
2.14. TIPABNIA 30 OLIEHKA HA @KTUBMTE ..evueruneeunsesusennssennsesussssssesnsssssssssssesusesnssennsesnssesnmsesmessnseennsemnmeennseeinresnnmenns -34 -
B B TR o T To 1y oo 1o )3 PP -37 -
2.16. OnpepensiHe Ha EMUCMOHHATA LieHa M LieHaTa Ha 06PaTHO U3KYMYBAHE HA ASTIOBETE ....ciiruueeerernseeernneeeesnsseennnas -40 -

2.17. HaunHu, mecTaTa 1 yectoTaTta Ha nybnnkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha obpaTHO M3KynyBaHe Ha AsnoseTe- 43 -
2.18. NHdopmaums 0OTHOCHO HauMHa, pasMepa U U34MCIISIBAaHETO HAa Bb3HArpaXKAeHNeTo, NAaTMMo OT AOroBOPHMS POHA Ha
yNpaBnsBaLloTO APY>XECTBO, Aeno3uTaps Ui Tpetu nuua, Nonntukata 3a Bb3HarpaXxaeHnsaTa, KakTo U Bb3CTaHOBABAHETO Ha

pasxoamnTe OT AOroBOpHMS (hOHA Ha yNpaBnsiBallOTO APYXKECTBO, AEMO3UTaPS NN TPETU JTALA wevvrrrureeeeeereenrnnseseeererennns -44 -
3. MHdopMaums 0THOCHO [1eno3nTapst (BaHKATa — AEMOBUTAP): wruuueerrurieeruureeeruseeeesusesesssnseeesuneeersnnseeesnneerssnneseennnrans -44 -
3.1. HaMmeHoBaHue, NPaBHO-OPraHN3aLUMOHHA (DOPMA, CEAATMLLE. ..cevruuurrreerrrrrnnussessereensnnnssesesersssnnnsssesseresnnnnsseseanes -44 -
T O Tol = To )= T N0 4 1= (o ox AP -45 -

4. NHdopMaumMst OTHOCHO KOHCYNTAHTCKUTE DMPMUN UMW BBHLIHUTE KOHCYNITAHTWU, KOMTO NPeAoCTaBsAT CbBETH MO JOrOBOP M YMETO
Bb3HarpaxzaeHue ca usnnawa ot akTUBUTE HA DOHA... ...t e e e s e e e e e e ran s e e eenneereen

5. ®yHkumn Ha ,,0bb AceT MeHnaXMBHT” ALl MO OpraHM3npaHeTo 1 ynpaeneHmeTo Ha POHA

6. MHdOpMaumMs OTHOCHO OpraHM3auMsTa Ha NalaHMWaTa B NoM3a Ha NpuUTeXaTenuTe Ha AsnoBe, 06paTHOTO U3KyNyBaHe Ha

ASN0BE U NPEefOCTaBAHETO Ha MHMOPMALIMS OTHOCHO KOMEKTUBHATA MHBECTULIMOHHA CXEMA. .everrrerrrrerrrnrerrrsrnmsemsemnnsnnnnnes -52-
7. Opyrvt UHDOPMALINM OTHOCHO MHBECTULIMNTE: ....uuuuuunnnnnnnnnnnnnsnnnsnnss s s -52 -
7.1. Pe3ynTaTi OT AEMHOCTTa Ha KOMIEKTMBHATa MHBECTULMOHHA cxeMa (KOraTo € MPUIOXKMMO) 3a NPEAULLHN FOAUHM. ...- 52 -
7.2. Npodwun Ha Tna UHBECTUTOP, 3@ KOMTO DOHDT € MPEAHAZHAUEH. «ovvuvrrrrrrerseessirrrereeeessssssssrereeeessssssssseseesesses -55-
8. VIKOHOMMUECKA MHODOPMALIM: ... s -57 -
8.1. aHHun 3a pasxoaute Ha ®OHJA 3a nocnegHuTe 3 roavHK1, NpeaxoXaally roaMHaTta Ha akTyanmsaums Ha lNpocnekTa- 57 -
8.2. daHHu 3a npueTaTa oT ,,06b AceT MeHnaXMbHT” Al ,loNnTMKa 32 AENCTBUE B HAW-A06bP UHTEPEC” ......cvevrnnnnnnnns -57-
8.3 EBeHTyanHu pa3xoau Unv Takcu, pasnvyHu OT pas3xoauTe, NoCoYeHn B T.2.16 OT HacToswms MNpocnekT, pasaeneHu cropes
TOBA AaSIN CE NALUAT OT MPUTENKATEIIA HA 1uuureesirrrnsuussssassssssssssssssssssssss s s assses s s s s e e e e e s s s s s s e s e e e e s e s s e e e nn b s -61-
8.4. [lata Ha akTyanu3aums Ha MpocnekTa: 10.05.2017 T uiiviiiiiiiiiiiie e Error! Bookmark not defined.



MpocnekTt

/ Obb [® ,066 BAJTAHCUPAH ®OHL”
O BANNAHCUPAH
DOHA

~Obb Acer MeHnmkmMbHT” Al MHGOpMUPEa MOTEHUNATIHUTE UHBECTUTOPH, Y€ UHBECTUPAHETO B
MPEA/IBraHNTE AS/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca M04PO6HO pasrrieqanHu B 1.2.15.
ot Hacrosuums pocreKT.

1. Uudopmauusa otHocHo Y1 ,0b6Bb AceTr MeHpKXMBHT” AL}:
1.1. WHdopmMaumsa OTHOCHO ynpaBisiBaLlOTO APY>KECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € akLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnunka bbnrapus u
M3BBPLUBALLO AEMHOCT B Penybnuka bbnrapus.

1.2. HammeHoBaHue, NpaBHO OpraHusauMoHHa popMa, cepqanmiye

HanmeHoBaHue : ,0Bb AceTr MeHnp)xXMbHT” A}

MNpaBHO —OpraHM3aumoHHa dopMa AKLMOHEpPHO ApPY>KeCTBO
yn.”Csera Cocpumsa” N2 5, paiioH

Cepanviwie n agpec Ha ynpasfeHue : Bbv3paxxaaHe, rp. Cocdus,

Penybnuka bbnrapus

TenedoHm : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOWTO ce npueMaT MOpbYkM 3a

n3gaeaHe M 06paTHO M3KynyBaHe Ha Asnose Ha 6yn. “Topgop AnekcaHapos” N2 9, rp. Codus

A® “OBb banaHcupaH ®oHA” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpaums Ha ApY>XeCcTBOTO

Y[ ,,06b AceTr MeHnmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codms. KbM MOMEHTa ApYyXXeCcTBOTO
€ npeperncTtpypaHo B TbproBCKUS pernctbp KbM AreHuuMss no BnucBaHusaATa ¢ EUMK 131239768.
ColecTByBaHeTO Ha [Ipy>KecTBOTO HE € OrpaHMyYeHo CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT .

1. YnpaBneHne Ha AeNMHOCTTa Ha KONEKTUBHU MHBECTULMOHHM CXEMU U Ha MHBECTULIMOHHW [pY>ECTBa
OT 3aTBOPEH TN, BKIIOYNTESNHO:

a) ynpaeneHne Ha MHBECTULNNTE;

6) aAMMHUCTpUpaHe Ha AANOBETE, BKAKYUTENHO MPaBHM W CYETOBOAHW YCNYyrM BbB Bpb3Ka C
YyNpaBfeHMETO Ha aKTUMBUTE, UCKaHUS 3a MHMOpMauus Ha MHBECTUTOPUTE, OLEHKA Ha akTuBuTe u
N34nCNsBaHe LieHaTa Ha AS10BETE, KOHTPO/ 3a CNa3BaHe Ha 3aKOHOBUTE U3MCKBAHWS, OpraHu3npaHe Ha
BOOAEHETO Ha KHMrata Ha npuTexaTenuTe Ha [Aan0Be, pasnpedeneHne Ha AUMBUMAEHTM W Opyru
nnawanus, n3gasaHe, npoaaxba n obpaTHO M3KynyBaHe Ha ASNOBE, U3Mb/IHEHNE HA AOrOBOPU, BOAEHE
Ha OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C K/IMEHTA AOroBOP, Ha MHAMBWMAYaNneH nopTdenn,
BK/IIOYNTENHO TakKbB Ha WHCTUTYLUMOHANEH WHBECTUTOP, BKIKOYBALW, (UMHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneumanHn HapeXxaaHus Ha KIeHTa.

OBb Acer MeHMmxMbHT” A/l € nonyyMno JiMUEeH3 3a U3BbpLIBaHe Ha pAenHoct N9 9-Y[/
26.01.2006r., c Pewenne N° 171-Y/[1/04.03.2004 r., aonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha
Komucusita 3a pmHaHcoB Haazop (KOH) n e BnMcaHo B TbproBCKUs pernucrbp ¢ PeweHne N2 1 oT
23.04.2004 r. Ha Codwmmckm rpaackm cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
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44. [py>XeCTBOTO € MpepernctpupaHo B TbproBCKMA PerucTbp KbM AreHums no BnvceBaHugaTa ¢ EUVK:
131239768.

1.4. [Apyrv KOJIEKTUBHM MHBECTULMOHHM cxeMu, kouto Y1 ,Obb Acetr MeHnpxMbHT” ALl
ynpasnsiBa

Ynpasnasawo apyxectso ,OBb Acer MeHupxMbHT” Al opraHmsuvpa u ynpasnsisa A® “Obb
MatpumoHnym 3ems” , A® ,0bb MnatuHym O6nurauun”, Ad ,Obb Moban ®apm WHeect”, 4D ,OBb
Espo Mapun”, A® ,,0bb MNpemnym Akumun”, 4d ,,0b6b Moban Auenaent", AP ,,Obb MMoban Pactex" n A
,OBb Moban Aetckn ®oHA".

1.5. [laHH#M 3a uneHoBeTe Ha CbBeTa Ha agupekTopuTte Ha Y1 ,,06b AceT MeHnmxMbHT” A[]

Y[ ,,O6b AceT MeHnmxMbHT” ALl ce nNpeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaBkoBa MeityeBa —
N3nbnHuTeneH anpektop n CredaH CtedaHoB TbMHEB — MNpoOKypUCT.

CTUNINSAH NETKOB BBTEB — lNpeaceaaten Ha CbBeTa Ha [ilupekTtopuTte

CrunusaH BbTeB nputexasa MarucTbpcka CTeneH no crieumanHoctTa “®uHaHcn un kpeaut” ot YHCC,
Codpus (1981 r.). Uma kBanudwmkauum B 0b6nacTTa Ha MAKPOMKOHOMMKATA, MapuyHMTE nasapu wu
BaslyTHaTa nonuTtuka B HaumoHanHa baHka Ha LLBeniuapusi. Cneumanuanpan € 6aHKOBO ynpaBneHue B
AnoHus u JIOHAOH.

Ot 1997 r. po 23 man 2012r. r-H BbTeB e naBeH M3nbnHuTeneH upekTop u 4yneH Ha CbBeTa Ha
AvnpekTopute Ha OBB Al. Ot 23 man 2012r. go 28.12.2012r. r-H BbteB e U3nbnHuteneH Aupektop u
MNpencenaten Ha CouBeTa Ha [Aupektopute Ha OBB A[. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa nocta Ha MhaeseH M3nbnHuTeneH Oupektop u MNMpeaceaaten Ha CobBeTta Ha [Aupektopute Ha Obb
Al. T-H BvTeB e uneH Ha CbBeTa Ha [AupekTopute M Ha: ,,Obb Acet MeHnmxmbHT” ALl, “Bopuka-
BaHkcepsus” A, “WHTepnuins” AL, ,OBb — 3actpaxoBaTeneH bpokep” AL, ,MHTepnuins Ayto” EAL.
YneH Ha YC Ha ,OBb - Anuko XMBOTO3acTpaxoBaTenHo apyxectso” AL wn ,OBb — EW Al [xu
3acTpaxoBaTesiHo Apyxectso” A/l

MBAH BOPUCOB KYTJ10B — 3amMmecTHUK npeacepaten Ha CbBeTta Ha [iupeKkropure.

MBaH KyTnoB npuTexaBa MarucTbpcka cTteneH no ,MKoHOMMKA” OT YHMBepcuTETa 3@ HAaUMOHASIHO M
CBETOBHO CTONAHCTBO (1996 r.) n MarucTbp No bmsHec agMUHUCTpaumMs oT "AMepuKaHcku YHuBepcuteT"
Bonrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwmn ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepnoga ot 1993-1998 r. e npemMuHan peauua Kypcose u
cneumanusaumm, cpen kouto Kypc 3a obyyenue no ,Bucw ®uHaHcoB MennmpxkMbHT” BbB Shell Treasury
Europe, ,MakponkoHOMMKa u duckanHa nonutmka” B IMF Institute, ,TexHuueckn n dyHaameHTaneH
aHanM3 Ha napuyHuTe nasapun” B American Express Bank, Frankfurt am Main, [epmaHus, ,Cnot
nNpoayKT!, TexHW4yeckn aHanu3 U NPOrHO3WpaHe Ha MexAayHapoaHuTe napuyHu nasapu” B Reuters
Univercity, Geneva LlBeiuapus, kakTto M cTtax B Banca Nazionale del Agricultura, Pum, WUtanus.
MpodecmoHanHmnaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CtpouTenHa baHka” ALl kaTo
JnaseH Ounbp”. B nepuvoga ot 1993 go 1994 r. e m3nbaHABan cbluata AMbLXHOCT B ,0beanHeHa
bonrapcka baHka” Ad. MMpe3 1995 r. 3aemMa AanbxHoctTa ,lnaBeH ekcnept” B ,baHkoBa
KoHconuaaumoHHa KomnaHmsa”, kosTo n3nbaHasa Ao 1997 r., korato 6uBa Ha3Ha4yeH KaTto , Tpexbpbp” B
“Wen bwarapus” A. OT M. MapT 1999 r. 4o HacToAWMAT MOMeHT VBaH KyTnoB 3aemMa MeHWIHKbPCKM
noavwumm B ,0ObeamHeHa bbnrapcka baHka” A, kato [Oupektop ,llapuyHyM nasapu M AbAroBu
MHCTpYMeHTN”, Oupektop ,fonemn KopnopatuBHu knneHTtu. OT M. Manm 2003 r., no MomeHTa VBaH
KyTtnos e HauanHuk YnpaeneHue , Tpexbpn” B ,,065” ALl

KATUHA C/IABKOBA MEMYEBA — M3nbaHMTeneH avpektop M YneH Ha CbBeTta Ha
OupekTopurte

KaTuHa MeiyeBa e 3aBbplunia MarnMcTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaLMOHANHO M cBeToBHO cTonaHcTeo (2000 r.) OT 1997 r. go 2002 r. pabotn B ,bbnrapcka ®oHAoBa
Bopca — Codmsa” Al nocnegoBaTesniHO KaTo U3MbfHABa PyHKUMMTE Ha NaBeH cekpeTtap v EkcnepT B
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Avpekums ,Toproeuss n Haasop”. Mpe3 nepuoga 2002 — 2004 r. paboTM KaTo KOHCyNTaHT Mo
npuBaTU3aUMOHHN caenkn u cyetosoauten B ,Kpto” OO. 3a nepuoga 2005-2007 r. pabotu kaTo
[AvipekTop 3a Bpb3kK ¢ nHeectutopute B UA, ,,066 banaHcnpan ®oHa” AL, Ot 2004 r. go 2007 r. paboTu
B ,OBb AceT MeHnmKMBHT” A/l, KaTO U3NMb/HSABA CneaHuTe AnbXHocTh : ,C4eToBOACTBO M H6ek-oduc”,
LI naBeH cyetoBoauten”, PbkoBoauTen otaen ,BbTpelleH KOHTpon”, Jivue 3a Bpb3KU C UHBECTUTOPUTE,
a oT M. tonn 2007 r. e U3nbnHUTEeNeH anpektTop M yneH Ha CbBeTa Ha aupekTtopute Ha ,,Obb Acet
MeHnpxkMbHT” Al OT 2005 r. oo MoMeHTa e cyeTtoBoauTen u lNpeaceaaten Ha KomuteTta no pmvHaHCK U
C4YeTOBOACTBO B bbnrapcka Acounaums Ha YrpasnssawimTe Apy>XecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasuTenHua CbBeT Ha bbnrapcka Acouunaunsa no Bpb3ku ¢ MHBecTuTOpUTE.

ANEKCAHABP UBAHOB FrEOPI'MEB — YneH Ha CbBeTa Ha [lupeKkropurte

AnekcaHabp MBaHOB MeoprveB e 3aBbplunil MarnucTbpcka creneH no ,MkoHoMuka” B YHuBepcuTeTa 3a
HaLMOHAIHO N CBETOBHO CTOMaHCTBO (1991 r.). MpodecnoHanHMAT cn onuT 3anoysa npe3 1992 r. kato
Onnbp B Tbproecka 6aHka ,[Jdosepue”. 3a BpeMeTo oT M. AHyapu 1993 r. 4O MOMEHTa 3aeMa pas/ivyHU
AnbXHocTn B ,06eamHeHa 6bnrapcka 6aHka™ ALl, cpen Kouto ,PbkoBOAMTEN HA OTAEN CTpaTernyecko
naHMpaHe n MapkeTuHr™ u ,PbkoBoauTen otaen npogaxou". OT M. fAHyapu 1995 r. oo HacToAWMAT
MOMeHT AnekcaHabp 'eoprmeB 3aemMa MeHMAKbpPCckn no3uuun B ,06eanHeHa bbnrapcka banka” AL. -H
leoprueB e uneH Ha CbBeTa Ha [upekTopuTte Ha ,,0bb — Ei Al [xu 3acTpaxoBaTenHo apyxectso” A v
~,OBb - Anuko >xmBoTo3acTpaxoBaTenHo Apyxectso” AL. [-H leoprueB e BnucaH B TbproBCKus
perncTbp Kato usieH Ha CbBeTa Ha OUMPEKTOPUTE Ha APYXKeCcTBOTO npe3 M. MapTt 2015 .

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopuTte

MoaHHMC CamMuoc e 3aBbpLuna crieuunHocT ,dusmnyeckn Hayku" B kaTeapa ,dusnka® Ha ,HauvoHaneH u
KanoAMCTPUNCKM YHMBEpCUTET Ha ATuHa" npe3 2004 r. B nepuoga 1999 — 2009 r. pabotn B chepaTta Ha
[AOBEPUTENHOTO ynpasneHue, a ot 2009 ao 2012 r. — B ,HaunoHanHa 6aHka Ha Knunbp". OT M. OkTOMBpH
2012 r. HacaM 3aemMa ANTbXHOCTTa ,,PbKOBOAUTEN YNpaBieHe Ha pucka U MexxayHapoaHu onepaumn®. -
H CamMuoc e BnNucaH B TbproBCKMUS PErmMCTbp KaTo 4YfieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXKECTBOTO
npe3 M. Mapt 2015 .

CTE®AH CTEOAHOB TbMHEB - MpokypucT

CredaH TbMHeB e 3aeMan nosvuusita PervoHaneH MeHnaxbp B ,ObBb AceT MeHMmMKMbHT” ALl OT
Hoemepu 2013 po SAHyapu 2017 r. u B TO3W Nepuoa € OTroBapsn 3a 06CNyXBaHETO Ha KIIHOYOBM
KIIMEHTU, KOHTPONMpasn v noarnomaran rnpeanaraHeTo OT CTpPaHa Ha areHTcKaTta Mpexa, Ha BCUYKMU
KONEKTUBHN WHBECTULMOHHM cxeMn npeanaraHn ot OBb ,AceT MeHUaXMBHT' All, KakKTo MU
[IOBEPUTESNHOTO YMpaBNeHWE Ha WHAMBUAYANHW KAMEHTCKM nopTdeinnu. M-H TbMHEB CTaBa 4acT OT
eknna npegnaraw npoayktute Ha ,,OBb AceT MeHnmxmbHT” Al owe npe3 2006 r., koraTo 3aemMa
LNTBXHOCTTA CneumanmncT MHBECTMUMOHHM npoaykTn kbM OBB Al OT 2008 go 2013 pabotu B obnactTta
Ha YNpaBfeHCKOTO M BU3HEC KOHCYNTMpaHe KaTo ornaesiea pMHaHCOBUAT oTaen B ,Takcap" EOO/.

CredaH TbMHeB e 6akanasbp crieumanHocT ,MybnnyHn duHaHcK" KbM MKOHOMUYECKN YHUBEPCUTET-
BapHa, KbAeTo 3awuTaBa M Marncrbpcka CTeneH CbC cneuuanHocT ,baHkoso aeno®. OT 2006 r.
nputexasa cepTUdUKaT 3@ WMHBECTUUMOHEH KOHCYNTaHT kbM KO®H, a ot 2015 r. npectwxHaTa
npodecnoHanHa akpeantaumns Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,Obb AceT MeHMmKMbHT” ALl € 13usno BHeceH M e B pa3mep Ha 700 000
(cepemcTOoTMH Xxunsagu) nB.., pasnpegeneH B 700 (cegeMCTOTUH) OOMKHOBEHW, MOMMEHHM,
6e3HaNnYHM aKummM, C NpaBo Ha rnac U HoMUHanHa ctorMHoct 1 000 (xunsiga) neBa Bcsika. AKLMOHEpPU B
ynpaensiBawoTo apyxectso ca “OBEAMHEHA BbJTTAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHUAXMBHT, Mbpums, nputexasallo 9.14 % ot kanuTana.
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1.7. NMonutuka 3a Bb3HarpaxxaeHusata. UHpopMaums OTHOCHO aKTyasiHaTa NMOJIMTUKA 3a

Bb3HarpageHmATa Ha ynpaBnaBalloToApy»XeCcTBO

YnpaBnsaeawoTo Apy)XecTBo npunara [lonuTvka 3a Bb3HarpaxaeHusTta /lMNonuTukata/, B
CbOTBETCTBME C HALUMOHANHWUTE U €BPONENCKM HOPMATUBHU U3UCKBaHWS. MNonutukaTta onpeaens obwmTe
paMKu, TMPUHUMNUTE M U3UCKBAHUATA NpWU ONpedensHe Ha Bb3HarpaXaeHusatTa B Ynpasnsasawlo
LPY>XeCTBO, KaTO Hacbp4yaBa pa3yMHOTO M edeKTUBHOTO YrpaBfieHWE Ha pUCKa Ha YnpaBnsBalloTo
APY>XeCTBO M He noowpsiBa NOEMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Npocdunun, npasunarta mnm
yuypeamuTesiHuTe AOKYMEHTU Ha ynpas/siBAHUTE KOJIEKTUBHU MHBECTULMOHHM CXEMM, KAKTO U He 3acsara
M3Nb/THEHWETO HA 3aAb/DKEHMETO Ha YNpPaBNABaLLOTO APYXXECTBO Aa AENCTBa B Han-A06bp MHTEpecC Ha
KONeKTUBHATa MHBECTULUMOHHA cxeMa. MNonuMTukaTta cbabpyka oblata paMka n OCHOBHUTE NPUHUMAW NpuU
onpefensiHe Bb3HarpaxaeHusTa Ha cnyxutenuTe B Y/, KaTo rapaHTUpa cra3BaHeTO OT CTpaHa Ha Y/
Ha aKTyanHaTa npaBHa W perynaTopHa pamka, B TOBA YMCNO, HO HE CaMO — HAYMHUTE Ha orpeaensiHe u
n3nnawaHe Ha Bb3HarpaXxaeHusTa, CTPyKTypaTa U BUAOBETE Bb3HArpaXKaeHnsa U TEXHUTE CbOTHOLLEHUS,
pa3CpoYBAHETO M Bb3MOXHOCTTA 3a HEM3M/ALLlaHe Ha Bb3HArpaXkaeHus B 3aBUCUMOCT OT NpeACTaBsHETO
Ha CbOTBETHOTO CTPYKTYpPHO 3BeHO B Y/, camoTo Y u cbotBeTHUTE KUC, CTpyKTYypaTa v npaBoMoLusTa
Ha KomuteTa no Bb3HarpakaeHusaTa v ap.

AkTyanHaTa lMonutuka 3a Bb3HarpaxxaeHusita Moxe Aa 6bae HaMepeHa Ha MHTepHeT CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckeaHe OT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konve Ha [lonutukata 3a
Bb3HarpaxaeHusaTa we wmMm 6bae npepgoctaBeHo 6e3MnaTHO, Ha XapTUEH HocuTen, B oduca Ha
APY>XeCTBOTO WM B KNOHOBaTa Mpexa Ha Obb A/l.

2. Uudopmaumsa 3a norosopHus ¢poHA.
2.1. HaumeHoBaHue

HanmeHoBanue : 1O ,0B6b banaHcmpaH ®oHa” (POHAA)

OpraHusaTtop u ynpasneHue: Ynpasnasawo apyxectso (YY) ,Obb AceT MeHumxMbHT” ALl
Cepanuwie 1M agpec Ha ynpasneHue Ha YnpasnasawoTo Apyxectso : yn. “Ceeta Codwusa” N 5, 1040
Codus, bonrapus

Tenedon: (+359 2) 811 3761-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003

EnektpoHeH appec (e-mail): ubbam@ubb.bg

EnekTpoHHa cTtpaHuua B UHTepHeT (web-site): www.ubbam.bg

Tun u cratyT Ha 1® ,OBb BanancupaH ®oHp”: Mo ceosATa cbwHocT Ad “"Obb banaHcupaH ®oHa” e
KONEKTMBHA MHBECTMLMOHHA CXeMa OT OTBOPEH TUM 33 UHBECTMPAHE B MPEXBbPJISEMN LIEHHW KHDKA MNn
APYTX NUKBMAHW (PUHAHCOBM aKTMBWM CbINAacHO M3UCKBaHUSITa Ha 3akoHa. C ornea cBos cneuuvaned
craTtyT, A® “OBb BanaHcnpaH ®oHA” e poroBopeH (pOoHA MO CMMCb/A Ha 3akOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTULMOHHM CXeMU W ApYyrv nNpeanpuaTus  3a  KONMEKTUBHO  MHBECTUpPaHe
(3OKMNCANMKN), 3akoHa 3a nasapuTe Ha (UHaHCOBU MHCTPYMeHTU (3MNDOU), KakTo M NOoA3aKOHOBUTE
HOPMAaTMBHU aKTOBE.

YnpaBnsBawoTo ApYy>XeCTBO NOCTOSIHHO M34aBa U u3KynyBa obpaTHo asnosete Ha Ad “OBb banaHcupaH
®oHA" 3a cMeTka Ha POHA.

[OeWHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBBLPSIEMU LIEHHM KHWXA WAN APYrM IMKBUAHWU (PUHAHCOBU
AKTMBM CbrNacHO M3NCKBAHMATA Ha 3aKOHa, Ha MApUYHM CPeACTBa, HabpaHu Ype3 NybnnyHo nNpegnaraHe
Ha AS/10Be, NPY CNa3BaHe Ha NpUHUMMA Ha pa3npeaesieHre Ha pucka.

MakcumaneH 6poi gsanoBe B obpaLyeHme : HeorpaHuyeH

HomuHanHa cromHocT Ha eguH aan: 10 (gecet) nesa.
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2.2. laTta Ha yupeassaHe Ha POH[A.

Hdata Ha yupeasiBaHe Ha ®OHAA: OoHAbLT e yupeaeH B Penybnuka bBbnrapusa Ha 01.11.2004 r.
MbPBOHAYaIHO KAaTO MHBECTMLMOHHO APYXXECTBO OT oTBOpeH Tun. Brniocneacreve U/ ,0bb banaHcmpaH
®oHa” A e nonyuuno paspeweHne 3a npeobpasyBaHe B Ad ,0Obb banaHcupaH ®oHa” NO 374-
nA0/15.05.2013r. u Pewenne NO 385-M/[1/21.05.2013r. n noanexu Ha perynupaHe ot KomucmaTa 3a
(pnHaHcoB Haa3op Ha Penybnuka bvarapums.

[loroBopHUST hOHA Ce opraHu3vpa M ynpaensiBa OT YNpaB/siBallo APYXXECTBO, C/ief Mony4vaBaHe Ha
pa3pelleHve oT Komucusita 3a (OMHAHCOB HaA30p M KaTo AoroBopeH (hoHA ce cuuTa 3a yupedeH cneq
BrnMcBaHeTo My B Pernctbpa no un. 30, an. 1 ot 3akoHa 3a KoMmucusita 3a duHaHCOB HaA30p.

CpoOK Ha cblyecTBYBaHe : He Ca npeaABuaeHn OrpaHnyeHns B CpoKa Ha CbLueCTBYBaHE.

PaspelueHue 3a u3BbpLUBaHe Ha AeNHOCT: peleHne N 747- U ot 13.10.2004 r. Ha KomucusaTa 3a
(puHaHcoB Haasop, nmueH3 N2 09-M17/06.01.2004r., paspeweHne 3a npeobpasyBaHe N 374-
n/15.05.2013r. n Pewenne N2 385-1//21.05.2013r.

byncraT: 131326575

2.3. Hap3opHa MHCTUTYLUMA

Komucusa 3a ®mHaHcos Haasop
Ctpanuuya B MHTepHer: www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
c¢akc : (+359 2) 829 43 24

2.4. NMocouBaHe Ha MACTOTO, KbAeTo Morat Aa 6baar nonyyeHu MpaBunata Ha ®oHAa M
nepuoavYHUTE OTUYETHU

NHBecTuTOpUTE MoOraT fa ce 3ano3HasaT ¢ lNpasunata Ha ®oHaa, MpocnekTa, [JOKyMeHTa C KI4oBa
nHopMaums 3a MHBECTUTOPA W NEPUOAMYHMTE OTYETM, KAKTO W Aa nony4aT [AOMbjHWTENHA
nHcpopmaums Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,OBb AceT MeHumxkMbHT” Al 6yn. “Togop AnekcaHgpos” N2 9, rp. Codus, Bvnrapus,
Ten.: (+359 2) 811 3760-67, 811 3775-78; 811 3770-3771; enekTpoHHa nowa: ubbam@ubb.bg;
nmua 3a KoHTaktn @ CBuneH locnogmHoB (+ 359 52) 685467, EmunuaH Oumutpos (+ 359 2)
8113774, Credan Camapaxues (+ 359 2) 8113778 wnun Xapu AHues (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, nocovenu B MNpunoxeHne NO 1 KbM
HacToswms MNpocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C KIIMEHTU, NOHEAENHUK A0 NeTbk oT 8.30
£o 16.30 vaca.

Y MpaBunata Ha ®OHAA, nepuoanyHUTE OTYETWU, KAKTO M [JOKYMeHTa C Kaw4voBa uHGoOpMauusa 3a
MHBECTUTOpPA Ca AOCTbMHN U B IHTEpHET Ha agpec www.ubbam.bg

2.5. YcnoBusa Ha AaHbYHaTa cUMcTeMma, npuwnoxkxuma 3a ®OHOA, KOoUMTO ca OT 3HayeHue 3a
npuTtexaTtennuTte Ha AsN10Be.

Taszu TOYKa MPEAOCTaBS MHPOPMALMS, KaKTO 338 AaHbYHOTO obsiaraHe Ha redanbara Ha /[JoroBopHus
@OHf, Taka u 3@ 06713raHeTo Ha JOXOANTE HA MHBECTUTOPUTE B A5/108€ Ha POHLA.

Mo-pony e npeacraBeH obwmsa gaHbyeH pexum Ha ®OHIA v Ha npuTexaTenuTe Ha AsnoBe OTHOCHO
AOXOAUTE UM OT caenku ¢ asnoe Ha ®OH/IA, cbrnacHo AEMCTBALLOTO KbM AaTaTa Ha akTyanu3auusi Ha
To3n [lpocnekT A[aHbYHO 3aKOHOAATENCTBO, KaKTO M AaHbYHOTO obnaraHe Ha poxoauTte OT
pa3npeaeneHve Ha goxoda (roavwHata nedan6a) Ha ®OHIA 1 NMKBMAALUMOHHUTE ASNOBE.

KopnopaTuBHo faHb4yHO obnaraHe Ha ®OHAA
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CbrnacHo 4n. 174 ot 3akoHa 3a KOprnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULIMOHHM CXEMW, KOUTO Ca AOMycHaTV 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3QKUCAMNKW, He ce obnarat ¢ KOpnopaTMBeEH AaHbK .

CobrnacHo un. 196 ot 3KIMNO, He ce obnaraT C AaHbK MpU M3TOYHWMKA AOXOAMTE OT pasnopexaaHe C
(PMHAHCOBN MHCTPYMEHTW, KOETO BK/OYBA CAENKUTE, CK/IOYEHM NPWU YCNoBMATa U NO peaa Ha 0bpaTHO
M3KyrnyBaHe OT KONEKTUBHM MHBECTUMUMOHHM cxemmn (kakBato e ®OHA), gonycHatu 3a nyb6anyHo
npeanaraHe B CTpaHaTa MM B Apyra AbpykaBa YfieHka Ha EBponeinckuns cbio3, Unu B Abp)KaBa — CTpaHa
no Crnopa3yMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoamTe Ha npuTeXxarenute Ha asnose ot ®OHAA

JaHbyHO obsiaraHe Ha AoOX0AUTE OT CAeNKu ¢ asnose Ha POHAA

AaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH FOPHANYECKHU STHLA:

CornacHo yn. 44 ot 3KIO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM OpuaMyecku nuua wm
Yy)XXKAECTPaAHHWU OPUANYECKM NULLA, KOUTO OCBLUECTBSIBAT CTOMaHCcKa AelHOoCcT B Penybnuka Bwnrapus,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT MM MoslyyaBaT AOX0AM OT M3TOYHMK B Penybnuka Bbnrapus, npu
onpegensiHe Ha AaHbYyHUA (DUHAHCOB pe3ynTaT, CYETOBOAHWUAT (DMHAHCOB pe3yntaT (cyeToBOAHaTa
neyanba/3ary6a) ce:

1. HamansgBa c nevanbata OT pa3snopexpaaHe C (PUHAHCOBM MHCTPYMEHTW, ornpejenieHa KaTto
NONOXMUTENHA pa3fivka Mexay npoAaxkHaTa LeHa W AOKYMEHTaslHO AOoKa3aHaTta LeHa Ha npuaobusaHe
Ha asnose Ha ®OHJA, n

2. yBenuMyaea CbC 3arybata oT pa3nopexpaaHe ¢ (pMHAaHCOBU MHCTPYMEHTM, onpejesieHa KaTo
oTpuuaTeNHaTa pasnnka Mexay npoaaxkHata LeHa W AOKYMEeHTaNHO AOKa3aHaTa LeHa Ha npuaobvsaHe
Ha asnosete Ha ®OHJA. MNoa pa3snopexaaHe ¢ (hMHaAHCOBU MHCTPYMEHTM ce pas3bupaT caenkure ¢
ASN0BE Ha KONEKTUBHU MHBECTULIMOHHN CXEMU U3BBLPLUEHW Ha perynunpaH rnasap, KakTo 1 CKKOYEHN Mpu
ycnoBusiTa U No pefda Ha obpaTHO M3KynyBaHE OT KOMEKTUBHW WMHBECTULMOHHM CXEMM, AOMYCHATK 3a
nybnvyHO npeanaraHe B CTpaHaTa Wiav B Apyra AbpXaBa - ufieHka Ha EBponelickusi cblo3, unu B
AbpXXaBa - cTpaHa no Cropa3syMeHueTo 3a EBponeiickoTo MKOHOMUYECKO MPOCTPaHCTBO.

AaHbyHo obs1araHe Ha MECTHH (PH3NYECKH TnLa:

CornacHo un. 13, an.1, 1.3 oT 3aKoHa 3a AaHbuUMTE BbpXy AOXOAUTE Ha (usmyeckute nuua (3440J1),
He ca obnaraemMu pgoxoaute OT pasnopexpaHe C (PUHAHCOBM MHCTPYMEHTWM Ha npuTexaTenute Ha
asnose b ®OHA, KOeTo BKIOYBA A0OX0AUTE, MOMyYeHU OT CAENKU C ASS1I0BE Ha TakoBa ApPYXXEeCTBO,
M3BBbPLUIEHN Ha perynupaH 6barapckyM nasap Ha LEHHW KHKa MM npu ycrnoBusiTa M NO peda Ha
0bpaTHOTO M3KynyeaHe oT camMus GOH/.

HAaHbyYyHO ob/1araHe Ha Yy)KAECTPaHHM (PU3NYECKH Tnya:

CornacHo un. 37, an.1, T.12 v un. 46 oT 3aKoHa 3a AaHbUUTE BbPXY AOXOAUTE Ha (pu3nyeckute nuua
(304DJ1) c okoHYaTeneH AaHbK ce obnaraT 4OXOAUTE Ha YyXAECTpaHHM GuU3nYeckn nmua ot npoaaxoa,
3aMsiHa M OpYyro Bb3Me3[HO TMpexBbpisHE Ha akuuW, [A/70Be, KOMMNECAaTOPHU WHCTPYMEHTH,
MHBECTUUMOHHM 6oHOBE M Apyrn puHaHcoBM akTuBW. CbrnacHo yn. 37, an.7 34A4®J1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK AoXoauTe MO NpeaxoAHOTO m3pedyeHue, KoraTto ca ocBoboaeHuM OT obnaraHe
cbrnacHo 344PJ1 n ca HauncneHn/u3nnaTeHn B NoO3a Ha YyXXAECTpaHHU (U3MYECKU 1A, YCTAHOBEHM
3a AaHbYHM LeM B AbpXKaBa — YeHKa Ha EBponenckusi cbio3, KakTo M B Apyra AbpXaBa — Y/eHKa Ha
EBponenckoTo MKOHOMUYECKO MpocTpaHcTBO EUM. CnepoBaTenHo AOXOAMTE OT CAENKW C AS/I0BE Ha
®oHAa, M3BbLPLUEHM HA perynuvpaH 6barapcky nasap Ha LEeHHM KHWKa WK peanusvpaHy npu obpaTHO
N3KynyBaHe Ha asnose Ha ®oHAaa, ca HeobnaraeMm C AaHbK NPU U3TOYHMKA, KOraTo Ca HAYMCIeHU B
MoN3a Ha YyXAeCTpaHHO (hM3NYeCKo NuLe, YCTaHOBEHO 3a AaHbYHU Lienn B AbpXasa uvieHka Ha EC nnm
EWMM. KoraTo nuueTto e MecTHO Ha abpxaBa u3BbH EC unm EWUM, ce yabpxa AaHbK NpU U3TOYHMKA B
pa3Mep 10 Ha cTo.
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CnepBa ga ce vMa npeasBua, Y4e KOraTo B AaHb4yHa criorogba vnu B Apyr MeXAyHapOAeH AOroBsop,
patuduumpaH ot Penybnuka bbnrapusi, obHapoaBaH M Bns3bA B CWMQ, CE€ CbAbpXKAT pasnopeabu,
pa3nuyHu oT pasnopeabute Ha 30A4®J1, npunarat ce pasnopeabute Ha CbOTBETHATa [AaHb4YHa
cnoroab6a nnu AoroBop.

JaHbyHO obnaraHe Ha goxoauTe OT pasnpefeneHve Ha goxoza (roauwiHaTta nedvanba) Ha ®oHaa u
JIMKBUAALUMOHHUTE AS/I0BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KIMO goxoauTe OT pa3npeaeneHne Ha aoxoda (roguiHaTa
neyanba) Ha ®OHA, KaKTO M NUKBMAAUMOHHMTE AsnoBe, pa3npeaenenHn ot ®OHAA, B ciyyan ye
TakmBa 6baaT rnacyBaHu oT CbBeTa Ha avpektopute Ha ,Obb AceT MeHumxkMbHT” A[l, B Non3a Ha
MECTHM HoOpuaMYeckn Nnua, KOMTO HE Ca TbProBUM M YyXAECTPaHHU topuamMyecky nuua, ce obnarat ¢ 5
Ha CTO AaHbk Npu n3touyHmnka (POHAA), KOMTO e okoHYaTeneH. Mo To3n pea He ce obnarat AoxoauTe U
NIMKBUAAUMOHHUTE AS710Be, pasnpefeneHy B Mnon3a Ha MEeCTHW opuUaMYeckn nvua — TbproBun WM
Yy>XKAECTPaAHHW IOPUANYECKN NTMLIA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

Pasnpenenenuat poxoa (roavwHaTta nedan6ta) ot ®OHOA, KaKTO W JIMKBMAAUMOHHUTE AS10BE,
MOMy4eHW OT MECTHWU opuanyecky nuua — TbproBuM ce B3eMaT npeasua nNpwu onpepensHe Ha
(bvHaHCOBMSI pe3ynTaT 3a AaHbYHM LIENIM Ha TE3WN IOPUAMYECKM NNLA — TbProBUM, Ha OCHOBAaTa Ha KOMTO
ce onpeaens obnaraemata um nedvanba.

CornacHo un. 38, an. 1 n un. 46, an. 3 ot 344®J1, noxoauTe OT pasnpeaeneHne Ha goxoda (rogvwHara
nevan6a) Ha ®OHOA w NMKBUMAALUMOHHWUTE Aa510Be, pa3npeaeneHyn ot ®OHJA B nonsa Ha MecTHO Uau
Yy)XKAECTpaHHO GU3MYecKko 1ue, ce obnaraT ¢ 5 Ha CTO AaHbK NpY U3TOYHMKA, KOMTO € OKOHYaTENEH.
BHuMaHue: Hactoswara nHdopMauus He e m3depnaTesiHa U He NpeacTaBnsiBa NpaBeH WK AaHbyeH
cbBeT. [lJaHbYyHOTO obnaraHe 3aBMCU OT KOHKPETHM 0B6CTOSATENCTBa, CBbP3aHW C MHBECTUTOPA, N MOXe
[la ce npoMeHs B 6baeLue.

2.6. OguTopm

C peweHwne oT 26.04.2017 r. CbBeTbT Ha aupektopute Ha Y[ ,,0bb AceT MeHumxMbHT” Al u3bpa 3a
perucTpyMpaH OAMTOp, KOWTO Aa 3aBepu roauvwHust dvHaHCOB oTyeT Ha ®PoHaa 3a 2017r. — ,Jdenount
Oaut” O0A.

LAenont Oaut” OO/, e npeperncTpupaHo B AreHums no BnncBaHusTa ¢ EMK121145199. [pyxecTBoTo e
CbC Cepanuile W agpec Ha ynpaeneHne B rp. Codwus, pailoH ,Bb3paxpaaHe”, 6yn. AnekcaHaobp
Crambonuiickmn N2 103.

LAenont Oaut” OO e ¢ npeaMeT Ha AeNMHOCT: He3aBUCUM (PUHAHCOB OAWUT Ha (DMHAHCOBWM OTYETU Ha
NpeanpusaTUs, KOHCYNTauum u ycnyru, CBbp3aHW C He3aBUCUMUS (PUHAHCOB OAWT, OpraHu3npaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSAHE HA T[OAMWHM, MEXAWHHW W ApYyrn (UHAHCOBWU OTYETH,
nocpeaHMyecka AeMHOCT Mo HaeMaHe Ha 6birapcku rpaXxaaHu B CTpaHaTa.

3aBepka Ha NoagwmuHn pHaHCOBM OTUETH
2015 2016 2017
V36paH oauTop LAenont Ogut” 004 | .Adenout Ogut” 00 Ldenoit Ogut” 00
PeweHune Ha CbBeTa Ha
AVpeKTopuTe Ha YNpasnsBalloTo 20.03.2015 09.05.2016 26.4.2017 r.
[ApYXecTBO
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2.7. XapaKkTepucTuKa Ha asnoBerte, usgasaHm ot ®OHA:

Asanosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot AP Ha 3AKUCAIMKN ca ¢hmHaHCOBM MHCTPYMEHTWN, U3AaAEHM
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbPXY HEMHWUTE akTUBW. [anoBeTe ca
pernctpupaHm no cmetkn B “LleHTpaneH genosutap” AL n moraT aa 6baat npeanaraHyn  nyb6anyHo.
HoMuHanHaTa CToMHOCT Ha eanH asin e 10 (aecet) ne.a.

bpoaT Ha asnoseTe ce onpeaenst OT TAXHOTO M3faBaHe M 0b6paTHO M3KYyryBaHE M He € OrpaHuyeH C
MUHUMASIEH UM MaKCUMarneH pasmep.

®OHADBT mn3gaBa Uenn 1 YacTUYHKU aanose. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
akTneute Ha ®OHIA n ce npuaobueaT cpeLly HanpaBeHa NapyvyHa BHOCKa B onpefeneH pasmep. bposr
[SN0Be, KOUTO MHBECTUTOPBLT Npuaobusa, ce onpegens Kato 4YacTHO Mexay HarnpaBeHaTa nmapuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMSA CyMa) C OnpeaesieH pa3Mep M eMUCMOHHATa CTOMHOCT Ha eauH asn,
M34MCNEHa 3@ CbOTBETHUSA AeH. B cnyyaid, ye cpelly BHeCEHaTa CcyMa He MoXe Aa 6bae M3aaaeHo usno
4YUCNO AANOBE, WMHBECTUTOPBLT NpuaobuBa M YacTuyeH A, KaTto 6posiT As/10Be Ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Cres AeceTuyHaTa 3aneTas.

Mmyuiecteo Ha ®DOHAA

HeTHaTa cToMHOCT Ha akTuBuTe Ha POHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTCToTMH Xunaau)
nesa.

®oHabT e yupeneH B Penybnvka buarapus Ha 01.11.2004 r. nbpBOHA4YanHO KaTo MHBECTULMOHHO
ApPY>XeCTBO OT oTBOpeH Tun. Bnocneacrene UM ,,O0bb banaHcupaH ®oHa” ALl e nonyynno paspelleHve
3a npeobpasyBaHe B [A® ,Obb banaHcMpaH ®oHA” v noanexu Ha perynupaHe oT Komucusata 3a
(mHaHcoB Haa3op Ha Penybnuka bbnrapus. Kato JorosopeH ¢oHa, POHADLT ce cumTta 3a yypeneH oT
MOMEHTa Ha BMMUCBAHETO MYy B permcTbpa, BoaeH oT KomucmsaTa 3a (prHaHCOB Haa3op.

Nmywectsoto Ha ®OHIA ce CbCTOM OT aKTMBM M MacuBKM, TO Ce yBenuMyaBa WavM Hamanssa CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTmuTe Ha ®OH[A, BKIHOUMTENHO B pe3ynTaT Ha NpoaafeHuTe
nnu obpaTHO m3KyrneHu asnose Ha ®OHIA.

YrpaBnsBawloTo APY>XECTBO OTAENSA CBOETO MMYLLECTBO OT MMyLlecTBoTo Ha ®OHJA 1 cbCTaBs 3a Hero
camoctosaTeneH 6anaHc. [eno3uTaps (baHkaTa-genosuTap) OTYMTa OTAENHO MapuUyHUTE CpeacTsa U
apyrv aktmen Ha OOHOA w oTaens HenapuyHuTe My akTMBM OT COOCTBEHUTE CU  AKTUBM.
YrpaBnsBawoTo ApyXecTBO M baHkaTa-geno3uTtap He OTroBapsAT Npea KpeauTopute Cu C akTUBUTE Ha
®OHOA. KpeauTtopuTe Ha YnpaBnssawoTO ApyXecTBO W baHkata-geno3vtap MoraT pfga ce
YOOBMIETBOPSABAT OT NMpuUTeXaBaHUTe OT Tax asnose sb GOHA.

BHOCKMU

BHockuTe B MMyLecTBoTo Ha ®OHJA Morat ga 6baaT camo B napw.

Haii-MankaTta cyma, KOSiTO MHBECTUTOPBLT MOXE [a 3asBM 3a NpuaobusaHe Ha asnose BbB POHOA e B
pa3mep Ha 100 (cTo) nesa.

MpexBbpasiHe Ha AANOBE
Asnosete Ha ®OHA ce npexBbpnsaT cBoboaHo, 63 orpaHnMYeHnss UnuM AOMbAHUTENHM YCIOBKS, criopea

BONATA Ha COOGCTBEHWUMTE MM, MpU CrMasBaHe Ha cneunduyHUTE WU3UCKBaHUS Ha AEWCTBAaLLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMU.

Caenkn, no npexsbpnsiHe co6CTBEHOCTTa Ha Beye emutupanm ot ®OHA asnose mexay usnmdeckn wu
lopUANYECKN N1LUA e AoMYCTUMA NMpWU pea U yCroBusi, NpeaBuaeH B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/MEHTBLT MO TAX Ce M3BbPWBA Ype3 WHBECTULMOHEH NOCPEAHWK, W3BbpLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.

Caoenku no npexBbpnsiHe cobCTBEHOCTTa Ha Beye emuTupaHu oT GOHIA asinose, 4pe3 AapeHue U
HacneasiBaHe Ce W3BbpLBAT 4Ype3 WHBECTULUMOHEH MOCPEAHMK, W3BbLPLUBALL, [AENHOCT  KaTo
perncTpaunoHeH areHT.
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2.7.1. NpaBa Ha npuTeXaTenuTe Ha As/IoBe

Bcekn oT gsnoBeTe AaBa Ha MpuTexaTtens Cu eaHaksu npasa. Bceku asn gaBa Ha CBOSI nMpuTexXaTen
NpaBoO Ha CbOTBETHA YacT OT MMyLecTBoTo Ha ®OH/A, BKNIOYUTENHO NPV HEroBaTa IMKBMAALUMS, NPaBo
Ha 0bpaTHO M3KynyBaHe, NPaBo Ha AMBMAEHT (NPaBO Ha 4acT OT neyvanbaTa) u NpaBo Ha MHMOPMaLNS.
B cnyyaute Ha npuaobuTn YacTMYHWM OSN0BE MMYLLECTBEHUTE MpaBa ce npuaobueaTt U ynpaxHsiBaT
NPONOPLNOHANHO Ha NPUTEXaBaHMUS YaCTUYEH OS.

MpaBo Ha auBuAeHT (4acT oT nevyanbarta)

MNputexatenute Ha AsnN0BE WMMAT MNpaBO Ha 4YacT oOT neyanbata Ha OOHMAA, CbOoTBETHA Ha
NnpuTeXaBaHUTE OT TAX LENM WM YacTudHu asnose. MNpaBo Ha AMBMAEHT(YacT OT nedanbata) mmar
CaMO NnuaTa, KOUTO Ca BKJIHOYEHW B CMUCBbK HAa npuTexaTtenuTte Ha ganose Ha ®OHA, u3gageH oT
“UeHTpaneH [denosutap” AL Ha 14-Tus peH, cnepBaw, fAeHs Ha 3acepaHveto Ha CobBeTa Ha
AVPEKTOPUTE, Ha KOETO e MpUET roavHua (MHAHCOB OTYET M € B3EeTO peLleHne 3a pasnpenensHe Ha
AvBUAeHT (4acT oT nevanbarta).

MpaBo Ha o6paTHO u3KynyBaHe
Bcekn nputexarten Ha asnose BbB POHIA Moxe aa noucka Te aa 6baat 0bpaTHO U3KYNeHW, OCBEH ako

06paTHOTO M3KyrnyBaHe He 6bae CNpsiHO B CllydauTe, OnNucaHn B HacTosawms MpocnekT u MpasBunaTa Ha
®OHJA. UckaHeTo 3a 06paTHO M3KyMnyBaHe MOXe [a Ce OTHACS 3a 4YacT UK 3a BCUYKW NPUTEXaBaHN OT
WMHBECTUTOpa AsN0Be.

MpaBo Ha nHdopmauuns

Bcekn npuTexaTen Ha Asn0Be MOXe Aa nony4yu nybnmyHa nHgopmaumns OTHOCHO AerHocTTa Ha POHAA,
CbabpXKalla ce B HactosiwmTe Mpasuna, MNMpocnekta Ha ®OHAA, [JokyMeHTa C Kto4oBa MHdopMaums 3a
WMHBECTUTOPA, KAaKTO M Takasa, OTHacsLWa ce A0 YNpaBnsBalloTO APYXKECTBO.

[OKYMEeHTBbT C KIYoBa MHpopMaums 3a nHesectutopute Ha ®OHIA, ce npepoctaBaT 6e3nnaTHO Ha
BCEKM UHBECTWUTOP, KOWTO 3amn1cBa As/10Be, B pa3yMeH CPOK Npean CKItoYBaHe Ha caeskarta.
MpocnekTbT 1 nocnegHuTe nybnvKyBaHW roavweH n 6 MeceyeH (PUHAHCOB OTYET, Ce MpefoCTaBsT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >Xefae Aa Ce 3arno3Hae C TsX, C Orfea B3eMaHeTo Ha
WHBECTULMOHHO pELleHMe.

Usanata nybnuyHa wuHdopmaumusta BbB Bpb3ka ¢ POHIA ce npenoctaBs Ha pasnofioKeHWe Ha
WHBECTUTOPUTE U NpUTEXaTennTe Ha Aan0Be Ha VIHTepHeT cTpaHuuaTa Ha YNpaBnisaBalloTo APYXKECTBO.
Mpn NouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npenoctaBs 6e3nnaTHO XapTUeH ek3eMmnisip OT
nHdopMaumsaTa B opuca Ha YNpasnsaBallOTO APY>XECTBO, KAKTO U B MecTaTa (ruwerarta), KbAeTo ce
n3BbpLuBa Npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha POHIA.

MpaBo Ha AMKBUAALUUOHEH AAN
Bcekn nputexaten Ha ganose Ha ®OHOA wMa npaBo Ha 4acT OT wuMywectBoto Ha GOHAA npu

HeroeaTa NMKBMAALMS, CbOTBETHA Ha NpUTEXaBaHWUTE AsS0Be. ToBa NpaBo Moxe Aa 6bae ynpa)KHeHo,
[IOKONKOTO Cnepj yaoBMeTBOpPsSIBAHETO Ha Kpeautopute Ha OOHOA e ocTaHano wMyLecTBO 3a
pasnpeaensiHe. B cnydyail, ye MMyLIECTBOTO, OCTAHANO CleA MoracsiBaHe Ha 3aAb/IKEHUSITA KbM
Kpegutopute Ha ®OHOA, e HegoCTaTbYyHO 3a M3MMallaHe [efnla Ha BCUYKM WHBECTUTOpU, Te ce
yOOB/ETBOPSIBAT Cbpa3MePHO Ha NpuUTeXaBaHUTE As/10Be.

MpaBo Ha rnac

®OHAODBT e KONeKTMBHA WMHBECTULUMOHHA CXeMa, KOSITO npeacTtaBnsiBa 060co6eHO MMyLWeCTBO C uen
KOMIEKTUBHO MHBECTUPAHE B MPEXBbPNSIEMU LEHHU KHUXa WA Apyru npeasuaeHn B 3aKOHa NIMKBUAHU
(b1HaAHCOBWM aKTMBW, Ha NAapUYHU CPeACTBa, HabpaHu Ype3 NybnuyYHO NpeasiaraHe Ha As0Be, U AeNCTBa
Ha NpVHLUMNA Ha pasnpeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectBo" oT 3akoHa 3a
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3ab/DKEHUSITA M AOrOBOpPUTE, C U3K/KOYEHNe Ha Yn. 359, an. 2 n 3, un. 360, 362, un. 363, 6ykeu "B" n

r" nun. 364, pokonkoto B 3AKNCAMKW vnu B Mpasunata Ha ®OHJA He e npeaBuaeHo apyro.
MNpeasuna nsnoxeHoto, asnosete Ha POHJA He NpenoCTaBAT NMpaBo Ha rac.

2.7.2.[10KyMeHTH, YyROCTOBEpPSABaLLM NPaBOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHAA ca 6e3HanMyHK. KHurata Ha nputexartenuTe Ha asnose Ha ®OHA ce Boaun OT
YnpaBnsBawWoTo ApPYXXeCcTBO, u4pe3 OTKputa noacMeTka B “LleHTpaneH penosuTtap” A. 3a
npuTexasaHeTo Ha asnose oT ®OHJA mMoxe Aa 6bae usgaaeHa Aeno3uTapHa pasnucka no MCKaHe Ha
WMHBECTUTOP M Cnej 3an/alaHe Ha CbOoTBeTHaTa Takca 3a ToBa.

2.7.3. NpekpaTtasaHe Ha POHAOA

®OHADBT ce npekpaTtaBa Npu cnegHUTe 0bCTOATENCTBA :

Y no peweHre Ha CbBETa Ha ANPEKTOPUTE Ha YMNpaBnsaBaLLOTO APYXECTBO;

Y Npu OTHEMaHE pa3spelleHMEeTO Ha YNpaBnsABalLOTO APYXECTBO 3a OpraHu3vpaHe W yrnpasfieHne
Ha OOHOA;

Y Korato B CpOK [0 TpW Meceua cnej OTHEMaHe Ha JIMUeH3a, npekpaTsaBaHe wiu 0bsiBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBalloTO APY>XEeCTBO He € n3bpaHO HOBO YNpaBnsBaLLO APYXECTBO
nnn ®OHADBT He e npeobpasyBaH ype3 CMBaHe AW B/IMBaHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMEe 3a rnpekpaTaBaHe Ha ®OHA, YnpaensasalloTo
APY>XeCTBO € ANMbXHO Aa nojafe Ao KomucmaTa 3a ¢MHAHCOB HaA30p 3asiBieHME 3a M3[aBaHe Ha
pa3peLleHre 3a npekpaTaBaHe.

MNpekpaTsaBaHeTo Ha POH/A ce 1M3BbpLIBaA MO pea 1 Npu YCNoBus, onpeaeneHn ¢ Hapeaba.

He ™oraT pa 6baaT HasHayaBaHW 3a NuMKBMAATOPW 4neHoBe Ha CbBeTa Ha AMpEKTopuUTE Ha
YnpasBnsiBawoTo APYXEeCTBO UKW Apyrn nvua, paboTunu 3a YnpasnsisBalloTo APYXECTBO, CNPsIMO KOUTO
€ YCTaHOBEHO CUCTeMHO HapyuweHue Ha 3AKUAMKKW, 3MMuK, 3rMdoU wnm Ha akToBeTe Mo npunaraHeTo
uMm. MNpu npekpataBaHeTo Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JMKBMAATOpPa W 3awutaTta Ha
kpeautopute Ha ®OHA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 v 3, un. 270, un. 271 wn un.
273 OT TbproBCKUS 3aKOH, KaTo (PyHKUMUTE Ha PbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbproBCKMs 3aKOH Ce U3MbAHABAT OT YNPaBnisBaLwoTo APY>XKECTBO.

[okato He 6bae BpPeMEHHO CripsHO 06paTHOTO WM3KyMyBaHe, mpuTexaTenute Ha asnose Ha OOHOA
mMoraTt Aa v npogagat. OcseH ToBa npu nvkBuaauma Ha OOHIA, nputexaTtenute Ha AAn0Be umar
NpaBoO Ha 4acT OT uMmyLllecTBOTO Ha ®OH/A, CbOTBETHA Ha NpuUTeXaBaHWUTe AsA0Be. ToBa NpaBO MOXe
fa 6bae ynpaKHeHO, AOKOJSIKOTO Cnep YAOBNETBOPSIBAHETO Ha KpeautopuTe Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensiHe. B cnydyall, 4Ye WMyWECTBOTO, OCTaHano cfieg noracsiBaHe Ha
3ab/DKEHNATa KbM Kpeautopute Ha OOHIA, e HefocTaTbyHO 3@ M3NNallaHe Aena Ha BCUYKK
WHBECTUTOPMU, Te Ce YAOBNETBOPABAT CbPa3MEPHO Ha NpuUTeXaBaHUTE AS/I0BE.

2.8. MocouBaHe Ha poHAoOBUTE 60pCU UM Na3apUuTe, Ha KOMTO Ca KOTUPAHU WU TbpryBaHu
asnosere

KbM Hactosawmsa momeHT, asinoBete Ha ®OHIA He ce TbpryeaT Ha “bwbarapcka ®oHpgoBa bopca —
Codpua” Al unn Ha apyr perynvpaH nasap.

CobcrBeHoCTTa BbpXy Asanosete, m3gageHn oT ®OHOA ce npexsBbpns cBob6oaHO, 6€3 orpaHMyeHus U
YCIoBUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpopaxba mnm 06paTHO M3KyNyBaHE Ha ASNOBE MOXE Aa Ce M3BbpLIBA €AUHCTBEHO B odumca Ha
YNpaBnsBalloToO APYXECTBO M OCUrypeHuTe OT Hero ruweta (knoHoeeTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).

MNpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY AA/IOBETE Ce CYMTA 3@ W3BLPLIEHO OT MOMEHTa Ha
pernctpauust Ha caenkara B “LieHTpaneH genosutap” AL.

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha ®OHA B cnyvauTe Ha AapeHne n HacneasBaHe ce
M3BBbPLUBA YPE3 NIMLEH3MPAH WHBECTULMOHEH MOCPEAHMK, M3BbPLUBALL, AEMHOCT KaTO PermcTpauyoHeH
areHT.
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2.9. YcnoBus u peq 3a eMUTUPaHe u npoaax6a Ha asnoBere

MoapobeH rpacdvk Ha npoueaypata MO OMNpeaensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynyBaHe Ha asnosete Ha POHIA e HanndeH B T. 2.16 OT HACTOALWMS NPOCMEKT.

[eiHocTTa no n3gaBaHe (npoaaxba) u 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OH/A ce ocbluecTBsBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTKa Ha OOHZA.

®OHADBLT HsAMa NpaBo Aa eMUTUPA AANOBE, YMSITO EMUCMOHHA CTOMHOCT He € U3LSIO 3aniaTeHa.

YnpaBnsBawoTo ApPY>KECTBO M3KynyBa MOCTOAHHO AsnosBete Ha ®OHA OT MHBECTUTOpPUTE, OCBEH B
Cnly4YanTe Ha BPEMEHHO CnmnpaHe Ha 0bpaTHOTO M3KyryBaHe.

YNpaBnaBalloTO APYXKECTBO € ocurypuno mMpexa ot oducn (“ruweta”), KbAETO Ce npueMaT NopbyKKM 3a
MOKYyNKa 1 06paTHO U3KynyBaHe Ha AS/0BE M Ce OCbLUECTBSABAT KOHTaKTU C MHBeCTMTOpUTE Ha ®OHA.
ToBa ca odpuckbT Ha ,Obb AceT MeHnmXMBbHT” ALl kKnoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 KbM HactosAwms [MpocnekT, U BUPTYanHUSAT KNoH Ha “Obb” Al
(http://ebb.ubb.bg).

YnpaBnsBawoTo APY>XXeCTBO NpW Cra3BaHe Ha HOPMATUMBHUTE U3MCKBaHUS MOXE Aa CKIYBa A0roBopM
3a genervpaHe Ha yHKUMM U AelcTBMS No npogaxbata M 06paTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOWUTO ynpaBnsiea M C Apyrv nuua, Kato MHdbopMaumusta 3a TakuBa AOroBopw e 6bae CBOeBpeMeHHO
paskpwuTa.

®OyHKUMMTE, KOUTO YNpaBNABaLWOTO APY>XecTBo Aenernpa Ha ,0ObeanHeHa bunrapcka baHka” Al no
cunarta Ha ckIodeHns [1oroBop 3a areHTCTBO, BKIIKOYBAT:

Y npueMaHe Ha NMOpPbYKW, BbB Bpb3Ka C AsoBe Ha ynpasnssaHuTte oT ,,Obb AceT MeHUAXKMBHT”
Al KONEKTVBHW MHBECTULMOHHU CXEMW U NpeAaBaHeTO MM 3a M3MbJHEHWE Ha YNpPaBisBaLLOTO
APYXXECTBO;

Y obcnyxeaHe Ha HapeaeHu MnalaHus No NpUeTUTE MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
M3KYMNyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLLEeCTBABAHE Ha KOHTaKTWM C MOTEHUMANHW MHBECTUTOPW W MpuUTeXaTenuTe Ha Aa/0Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsiBaHu oT ,0bb AceT MeHnaxmMbHT” ALL;

Y W3BbpLUIBAHE Ha MapKETUMHI W peknaMa Ha AerHocTTa Ha ,Obb Acer MeHumxMbHT” AL M Ha
yrnpaBnsiBaHUTE OT HEro KOEKTUBHN NHBECTULIMOHHN CXEMM.

MopbykK 3a nsgaBaHe unm obpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce npuemaT OT YMb/HOMOLLEHM
cnyxutenu Ha “Obb” Al n ,0OBb AceT MeHnmxMbHT” ALl, BCekM paboTeH aeH /HapeuyeH fgeH T / B
paMKuTe Ha paboTHOTO BpeMe C KMeHTU Ha baHkaTa 1 YnpaensBalloTo ApY»XeCcTBo.

MopbykK 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M ype3 BupTyanHus
k/10H Ha “OBbb” A/l

MopbykuTe 3a n3gasaHe uam obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA nogaaenn cnea 17:00 4. Ha
AeH T ce n3nbnHABAT Mo LeHaTa, BanuaHa 3a cneaBalumaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaens Ha nocneasawms paboteH aeH /HapeyeH aeH T+2 /.

MopbykuTe 3a M3gasaHe uMnm 06paTHO M3KynyBaHe Ha asnose Ha ®OHLA craBaT HEOTMEHSIEMM, aKO
MHBECTUTOPBLT HE € NnoJan Nopbyka 3a oTka3 A0 17:00 4. Ha cblwms paboTHUS aeH /aeH T /, npe3 KOUTo
ca nogageHu.

3a nopbukM, nodageHn cneg 17:00 4., nopbykM 3a OTKa3 ce npuemat go 17:00 4. Ha cnepsawms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOpbYKUTE 3a M3aaBaHe WK obpaTHO M3KyMyBaHe, ce cuuTaT 3a
HEOTMEHSEMM.

MNMopbyka 3a OTKa3 ce nogasBa OT YMb/HOMOLWEH criyxuten Ha “OBB” AL wnn “OBb AceT MeHUaXMBbHT”
Al BbB BCMYKM C/lyd4anm Ha KOHCTaTMpPaHW HETOYHOCTM M HEMb/HOTU B CbAbPXAHWETO Ha Beye
nogageHaTa nopbyka.

Mopbyka 3a OTKa3 Ce NofaBa OT K/IMEHTA M B C/lyYaid, Ye CbLUMAT M3MoBa BUPTYanHMUS KIOH Ha “OBB”
A/l, KaTo 3a4b/HKUTENHO Ce NoCoYBa OCHOBAHMETO 3a OTKa3sa.

MopbykMTE 3a MNOKynka unn 3a obpaTHO wu3KynyeBaHe Ha Aasnose Ha POHLAA ce u3nNbnHSABAT MO
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a obpaTHO
N3KYNyBaHe, KOMTO Ce M34YMUCNABAT OT YNpaBnsaBalloTo APYXeCcTBO NoA KOHTpona Ha baHkaTa-genosuTtap
Ha [eHs cnedBall, AeHs Ha MNoAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOWTO Ce M3BbpLUBA
OLIEHsIBAHETO” /, Ha OCHOBaTa Ha KOTMPOBKUTE KbM fieH T ,[€Hsl, KbM KOWTO Ce M3BbpLUBa OLleHKaTa”
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WK ,AEHS, 3@ KOMTO Ce OTHACcs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/IOYEHW B NopTdeina Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT NoAade nopbyka 3a Mokyrnka unm obpaTHO M3KyrnyBaHe B Cpsifa, 3a Tasu
MopbYKa Ca BaMAHM LIEHUTE, OTHACsLWM Ce 3a Cpsja, KOMTO Ce OnpeaensT Ha cneasawms paboTeH aeH
T.€. YETBbPTBK U Ce 06s1BsiBaT NybAnYHO B YeTBLPTHK (MM Ha cneaBawms paboTeH AeH, ako YeTBbPTbK
e 0bsBeH 3a HepaboTeH).

Bcmukn nopbykM 3a NoKynka unav 06paTHO M3KynyBaHe, MOMyYeHU B Nepuoaa Mexay ABe U34NCIsSBaHNS
Ha eMUCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce W3MbJHSABAT MO e4Ha U Cblua
CTOMHOCT.

MNogaBaHe Ha MOpPbYKKM 3a usgasaHe (Npodaxba) m obpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA upes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO ako Ce MpeacTaBuM OpUrMHam WM HOTapuanHo 3aBepeH npenuc oT
HOTapVasHO 3aBEpPeHO Mb/IHOMOLWHO, KOETO CbAbpXa MpeacTaBUTENHA BNAcT 3a W3BbPLUBAHE Ha
YyNpaBUTENHN WM pa3nopeauTenHn  AencTBusi C  (MHAHCOBM  MHCTPYMEHTU. W3ncKBaHETO Mo
NpeaxofHOTO M3peyeHne He ce npunara npy nogasBaHe Ha NMopbyku Ype3 NNLEH3MPaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha nopbykyM 4ype3 BupTyanHus kioH Ha “OBB” A upe3 MbIHOMOLWHUK €
HEeNpPUIOXMMO.

,OBb AceT MeHMIXMBHT” ALl M OCUrypeHuTe OT YMNpaBAsBaLIOTO APYXKECTBO rULIETA, He HOCAT
OTrOBOPHOCT MpW NoJaBaHe Ha Nnopbyka OT KIMEHTU B nepuoaa mMexay 16:45 n 17:00 yaca, B cnydan ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ orneg TexXHONOrM4yHoTO
BpeMe, HeobXx0AMMO 3a BbBEXAaHe Ha nopbyKaTa.

2.10. YcnoBua u pen 3a M3gaBaHe U 06paTHO M3KynyBaHe Ha ASJIOBETE M 06CTOATENCTBa,
nNpu KOUTO MOXKe Aa 6bae cnpsiHO 06pPaTHOTO M3KyNyBaHe

2.10.1. YcnoBusa u pepn 3a usgasaHe (npopaxb6a) Ha asnose

MNMopbukaTa 3a NoKyrka Ha asnose Ha ®OHA ce u3nb/HABa B CPOK A0 7 AHM OT AaTaTa Ha NoJaBaHeTo
n.

MHBeCcTMTOpBT Nonyyvasa NOTBbPXKAEHNE 3a cAefKaTa, KOeTo MoXe Aa 6bae NonyyeHo KakTo cneasa:

Y JINYHO, Ha MSACTOTO Ha NoJaBaHe Ha NopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHU Pa3XOau.

Y no nowarta — B TO3M C/lyYall MHBECTUTOPBLT JaBa M3PUYHO CbrlacMe 3a TOBa B MopbykaTa U
3annawa Takca cbrnacHo Tapudata Ha ,0bb AceT MeHmaxMbHT” ALl, KOSAITO cnedBa Ada 6bae
npesefeHa MO CMeTKa Ha YnpasnaBalwoTo APYXecTBo. [10TBbpPXAEHWETO ce u3npawa c
npenopbYaHo NMCMO C obpaTHa pa3nucka, AoKa3Balla NonyyYaBaHeTo My.

Y ype3 efnieKTpPoHHA MOLLA, Ha NMOCOYEH OT K/IMEHTA eNEeKTPOHEH aapec, KaTo KIMEHTBLT U3PUYHO e
npeanoyen To3n HaYyMH 3a NpeaocTaBsiHE Ha MHGOPMaUMs Npea NPeaoCTaBAHETO M Ha XapTUeH
HocuTen.

Y B Moayna U-¢poHA, KbM cucTeMaTa 3a eNeKTPOHHO 6aHKupaHe, 3a MOpbYKMTE MOAaAeHM ype3
BMpTYyanHus knoH Ha Obb A/l (http://ebb.ubb.bg)

,OBb AceT MeHnmxkmbHT” Al u3gasa (npopaBa) asnoseTe 3a cMeTka Ha ®OHIA. WHeectutopuTe
3anuceaT As0BEe Ha OCUrypeHuTe OT YNpasBnsBalloTo ApYyXecTBo ruweta (BuxK MNpunoxeHne N2 1 kbM
MNpocnekTa). 3annawaHeTo Ha ASN0BETE Ce M3BbpLBA N0 6aHKOB MbT, KaTO 3a UenTa Ce M3BbpLuBaT
cnefHvTe AenCTBUS:

MNonaBaHe Ha NopbyKa B KI0H Ha “OBB” Al

Mpn nogaBaHe Ha MoOpbYKa 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha Obb AL,
KoraTo MHBECTUTOPBLT HAMa pasnnallatesiHa cMeTka B 6aHkaTa, TakaBa cneasa aa My 6bae otkputa. B
NPOTUBEH C/y4yalt NMopbyka Ype3 KNoH Ha ,Obb” ALl He Moxe Aa 6bae noaaaeHa (ToBa MOXeE Aa CTaHe
€[IMHCTBEHO B Oduca Ha YNpaBnsBalloOTO APYXecCTBo). MickaHeTo 3a ToBa MOXe aa 6bae HampaseHo
IMYHO OT MHBECTUTOpPA WAM OT YMbJIHOMOWEHO OT Hero snvue (PecrekTUBHO 3aKOHHUS My
npeacrasuTen). Mo Taka OTKpUTaTa CMeTKa WMHBECTUTOPBLT MOXE Aa BHacs W Ternn napu no BCSKO
BpEMe, OT BCEKM K/IOH Ha 6aHKaTa, BK/IIOYMTENHO M Aa ce pasnialla C Hesl B cucteMata Ha OBB Al &
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBb” Al B UHTepHeT (www.ubb.bg).
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NHBECTUTOPBLT € A/TbXXEeH [a OCUrypu no CMeTKaTa CU HalM4YHOCT, AOCTaTb4yHa 3@ M3MbJ/IHEHWE Ha
nopbykata. AKO WHBECTUTOPLT 3asBM XKeMaHuMe 3a Wu34aBaHe Ha [Jeno3uTapHa pasnucka W/wam
noJjiydaBaHE Ha NOTBbPXAEHME 3a CK/IlOYEHATa CAEJIKa Mo noulaTta, TOW cneaBa Aa 3aniatv u CyMa,
NMOKpMBALLA AOMb/HUTENHUTE pa3xoaun, cbrnacHo TapudaTta Ha YnpaBnsBalwloTo APYXeCTBO.

CbbpaHunTe cymun (Mo eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CneuunanHa cbbupaTtenHa CMeTKa, OTKpuTa
B ,OBB” Al Ha umeTto Ha ,OBb AceT MeHWmMKMBHT” AJl, OT KOSITO Ha CbLUS WUAM HAW-KbCHO Ha
cneasawms paboTeH aeH ce npesexaat no cMeTka Ha POHA B baHkaTa-geno3uTap.

MNonaBaHe Ha Nopbyka B odumca Ha “OBb AceT MeHnmxMbHT” Al

MNpy nogaBaHe Ha NOpbYKa 3a 3anunceaHe (NoKynka) Ha asnose Ha ®OHJA B odmca Ha YnpaBnsaBawoTo
APYXXECTBO, WHBECTUTOPLT (YMb/IHOMOLIEHO OT HEro nuue Wnu NpeacTtaBuUTensT My) npesexaa Mo
6aHKOB MbT CpeacTBaTa 3a 3anMcBaHe Ha asnose Ha ®OHLA M BCUMUKM TakCM MO M3MbJHEHME Ha
nopb4ykaTta, no cmeTtka Ha ,,Obb AceT MenumpxmbHT” Al B ,0OBB” A win no cmetka Ha ®OHJA B
baHkaTa-geno3uTap v npeacraBs 6aHKOBUS AOKYMEHT 3a npesoja.

KoraTo vHBECTUTOpUTE BHAcCAT MapuUyHUTE CPeAcTBa 3a 3aKyrnyBaHETO Ha Aasanose (N0 €MUCMOHHA
CTOMHOCT) AMPEKTHO B non3a Ha POHA no cneumanHo oTkpuTaTa cMeTka npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, a TaKCUTe Ha YNpaBnsBallOTO APYXXECTBO — MO HerosaTta
pa3nnawaTtenHa cMeTka, oTkputa B ,,O6b” A/l.

MNofgaBaHe Ha NOpbYkKa Ype3 BupTyanHus knoH Ha “Obb A"

MNpwn nogaBaHe Ha Mopbyka 3a MOKynka Ha asnose Ha ®OHJA upe3 BupTyanHus knoH Ha ,OBB” AL,
KNMEHTBLT CnieaBa npeaBapuTenHo Aa e ckaoymn [1oroBop 3a nogaBaHe Ha NopbykM OT KmeHTu ¢ “Obb
AceT MennpxmbHT” Afl, [loroBop 3a enekTpoHHo 6aHkupaHe c¢ ,OBb” AL, KakTo u Aa pasnonara C
eNeKTPOHeH cepTuduKaT 3a A4OCTbMN A0 CUCTeMaTa 3a eNekTpoHHO baHkMpaHe Ha baHkaTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHus knoH Ha ,0bb” ALl, KNMeHTBLT AaBa CbrlacMeTo
Cn, nocoyeHaTa OT Hero pasnnawarenHa cMeTka Aa 6bae 3agb/mKeHa A0 pasMepa Ha Cymara,
HeobxoauMa 3a U3NbJIHEHWE HA NOpbYKaTa.

B MOMeHTa Ha nofaBaHe Ha NopbyKaTa, CpeacTBaTa Mo nocoyeHata CMeTKa, ce 6/okupaT B Nnonsa Ha
®OHJA, 0O MOMeHTa Ha M3MbJ/IHEHME Ha NopbykaTa (pecn. CK4YBaHe Ha caenkaTa). MNopbukaTa ce
M3Mb/HSABA, A0 pa3Mepa Ha b/okupaHaTa no cMeTkaTa CyMa, OCBEH, KOraTto nofajeHaTta nopbyka e noj
MUHUMANHUAT pa3Mep Ha MHBECTULUMSTA.

HNuBecTuTopsT MOIKE Aa nogage nopvyYka 3a oTkas go 17:00 4. Ha Colyns paboTeH A€EH, ceq
KOETO rnopvyYKkara 3a [OKyfnKka CcTaBa HEOTMEHSIEeMAa, CbIJ/IaCHO A[EeHCTBauoTo
3aKOHOAAaTE/ICTBO. 3a NoOPbYKH, noganeHm cneg 17:00 4., nopvYKkH 3a OTKA3 Ce NMPHEMAT 40
17:00 4. Ha cnegBawns paboreH geH. Cnieq ToBa, MopvYKUTE 3a H3[aBaHe Ha AAJI0BE, ce
CYNTaT 38 HEOTMEHSIEMH.

Cnen onpenensiHeTO Ha E€MUCMOHHAaTa CTOMHOCT Ha eauvH aan Ha ®OH[OA, cMeTkaTa Ha noaanus
nopbyka 3a Mokynka (ako nopbykaTa e nogageHa B KIOH Ha ,,Obb” A[l) ce 3aabmkaBa C pa3Mepa Ha
3asBeHaTa B NnopbykaTa 3a MOKyrnka CyMma, KOATO Ce pa3fens Ha onpejeneHaTa 3a eauH Asan ueHa. Ako
Cpelly BHeceHaTa CymMa He MOXe Aa 6bae mM3gafeHo Usno YMCio AsnoBe, MHBECTUTOPLT npuaobuea m
YacTU4eH Asn, KaTo 6posT 3aKyneHn AS0Be Ce pexe C TOYHOCT A0 YETBbPTUSA 3HAK Cnef AeceTMyHaTa
3aneTtas. AKO MnopbyKaTa 3a MOKyMNKa € nogageHa B oduca Ha YnpaBnsBallOTO APYXeCTBO, T Ce
M3Mb/HABa A0 pa3Mepa Ha NpeABapuUTeNHO NnpeBedeHaTa U 3asiBeHa B Hesl CyMa, KOATO Ce pasfens Ha
onpeaeneHaTa 3a eavH As/T EMUCMOHHA CTOMHOCT M 6posiT 3aKymneHu As/ioBe ce onpeaens no Beye
OMNMUCaHUS HaYMH.

AKO MHBECTUTOPLT € 3asiBU/1 B MopbyKaTa, Ye Xenae Aa npnaobue usno 4icio As10Be, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-IHEBEH CPOK OT AaTaTa Ha M3Mb/IHEHWNE Ha
nopbyKaTa.

MNpy NogaBaHe Ha MopbYka 3a MOKYMKa Ha As/0Be MHBECTUTOPBLT MOXE Aa orpaHuuu 6pos Asnose,
KOMTO >enae fda npuaobve. B cnydyal, 4ye 3asBeHaTa/nmpeBedeHaTa CyMa fAaBa Bb3MOXHOCT 3a
npugobusaHe Ha No-ronsiMm 6poi AsNoBe OT MOCOYEHMSI B OrpaHUYEHNETO, MopbYKaTa Ce M3MbJHSBa A0
pa3Mepa Ha OrpaHUYEeHETO 1 Ce npuara peabT 3a Bb3CTaHOBSIBAHE HA CyMM.
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MHBeCTUTOPBT MOXe fa 3asBM M nocoun Gpor AsnoBe, KOUTO Xenae Aa 3akynu. B T1o3u cnyyan,
MOCOYEHUTE [ASNOBE Ce YMHOXaBaT MO MocneaHaTa ob6siBEHa €MWCMOHHA CTOMHOCT M ce 6rokupa
OPUEHTUPOBBbYHA CYMa, 3a M3MbJIHEHMETO Ha nopbykata. Cnea M34YUCISBAHETO HA E€MUCMOHHAaTa
CTOMHOCT, caefikaTa Ce W3Mb/HSBa CrpsIMO 3asBeHust 6pon AsnoBe, YMHOXEH MO eMWCMOHHaTa
CTOMHOCT, KOATO € Ba/fMaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTa 3a MOKymnKa.

B cnyuaii, ye u3paBaHeTo (npoaaxbata) Ha asnose Ha ®OHAA 6bae NpeycTaHOBEHO MO peda M Mnpu
yCnoBusTa, ONWCaHW B HacToswmsa [1pocnekT, MopbykMTE 3a MOKYMKa, KOMTO ca MojajeHu cneq
NOCNEAHOTO 06sIBSIBaHE HA €MUCMOHHAaTa CTOMHOCT NMpeau HadyanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CNupaHe, He ce wu3MbAHsABaT. [loKynkaTa Ha Ad10Be Ce W3BbplBa cfej Bb30OHOBSIBAHETO Ha
nsnasaHeTo (npopaxbarta) Ha asnose Ha ®OHJA, upe3 nogaBaHe Ha HOBA MOPbYKA MO OMNMCAHUS Mo-
rope peg.

Ha wu3nbnHeHne nognexar caMO pefaoBHO NoJaJeHUTE MOPbYKM 3a MOKYMNKa Ha asnose. Toea ca
MOPbYKWU, MNOAAAEHN B CbOTBETCTBME C BCUMYKM W3UCKBAHWS, OMUCaHM B HACTOSALWMSA pasgen Ha
MNpocnekTa.

Mpy nunca, HeACHOTa WM MPOTMBOpPEYME MeXAy PeKBU3UTM Ha nopbykata u/unm Heobxoammu
NPUNOXEHNSI KbM Hest UM HecnassBaHe Ha HeobxoaMMKM YCIoBMS 3a 3aKyrnyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MOKyrKa ce CMATa 3a HeBannaHa n He Ce M3MbJHSBA.

MuHuMaNIHHUAT pasMep Ha MHBECTUYNSATA 3a npugobuBaHe Ha AsizioBe Ha POH/LA e 100 (cro)
J1eBa, pa3fesIeHHn Ha €MHUCHMOHHAaTa CTOMHOCT Ha 1 gan. B eMHCHOHHaTa CTOHHOCT He ce
BKJTIOYBAT pa3xogn 3a eMUTHPAHE.

MIHBEeCTUTOPBT NoMyyaBa NOTBbPXKAEHWE 3a cAeNKaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH fAeH, cneaBall W3MbJHEHWMETO Ha MopbuyKaTa, 3a KOeTO Ce npwunara peabT,
NPUIOXNM 3@ MOTBbPXXAABAHE HA U3MbJIHEHWN NOPBYKN 33 EMUTMPaHE Ha AS/I0BE.

PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPAHe, Ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH NJiaH

“OBb AceT MeHMMKMBHT” Al CKktouBa C MHBECTUTOPK, durandeckn nuua n [Jorosop 3a CUCTEMaATUYHO
nHBecTupaHe (CucteMaTMyeH WHBECTUMUMOHEH nnaH - CUM), no cunata Ha KOWTO [Ipy>KeCTBOTO
M3MbAHSABA NEPUOAMYHO, Ha M36paHuM OT MHBECTUTOPa AaTh, MOPBbYKM 3a 3anvMcBaHe Ha AS/10Be,
emutnpann ot ®OHZA..

Mpn cknouBaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa M/unuM TpuMeceyHa
NepnoanNYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe [a MoCoYM pasfiMyHM [aTh 3@ CbOTBETHaTa BHOCKA.
Hanpumep, vHBeCcTUTOPBLT nocoyBa BHocka BbB ®OHJA C MeceyHa NepuoAMYHOCT Ha daTta 25-Tu un ¢
TpUMeceyHa NepuoanYHOCT — Ha AaTta 5-Tu. MiMa Bb3MOXHOCT 3a M360p M Ha pas3fiyHMU CMETKM, OT
KouTo aa 6baat cbbupanun BHOCKUTE.

Mpun cknoyBaHe Ha [oroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce 3aAb/hKaBa [a OCUrypu
Mo cMeTkaTa/ute cu u3bpaHaTta OT HEro Cyma/u 3a UHBECTMpaHe, Ha MocoYeHaTa B AOroBopa Aata/u v
HafM4YHOCTTa/MTe Aa 6bae/aT nNo cMeTkata My, A0 M3MbJHEHME Ha nopbuykaTta. CMeTkaTa/ute Ha
KnveHTa ce 6n1oknpa B AeHs Ha noJjaBaHe Ha nopbykaTa WM Ce 3aAb/mKaBa Ha cneasawms paboTeH AeH,
cnel Kato MMa M3YMCTIEHAa €MUCMOHHA CTOMHOCT. [lopbukaTa/uTe 3a MOKynka MO [OroBop 3a
CMCTEMATUYHO WHBECTUpPAHE Ce reHepupa/T aBTOMaTMYHO HAa MOCOYEHUsI OT MHBECTUTOpa AeH/HWU 3a
MHBECTUpPaHe, C KOETO MopbuKaTa/uTe ce cuuta 3a nogageHa/w. B cnyyauTte, npyu KOouTo M3bpaH OT
MHBECTUTOpPA Nepuoa Ha WMHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CunTa/T 3a NoAaaeHa/v Ha MbpBus creasall paboTeH AeH.

B cnyyal, ye MHBECTUTOPBLT HE € OCWUrypwn AOCTaTbYyHO CPeACTBa MO CMeTKa CuM B AeHs u3bpaH 3a
MHBECTMPaHe, NopbykaTa Ce CYMTa 3a HeBanuAHa, KaTo Ce aHy/nMpa aBTOMATMYHO OT cucTemaTa U ce
NpeMMHaBa KbM CreaBalimsi nepuos Ha MHBeCcTupaHe (T.e. MHBECTUTOPBLT NPOMNycKa BHOCKATa CU U TS He
ce NpexBbp/s KbM Cneasallms nepos Ha UHBECTMpPaHe).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHn nepvoja MHBECTUTOPLT He € OCUrypun Mo CMeTKata cu
n3bpaHaTta Cyma 3a MHBECTMPaHe, AOroBOPbLT Ce MpekpaTsBa aBTOMaTUYHO. AKO B NPOAbL/HKEHWE Ha 3
(Tpn) nopeaHn nepuoaa NHBECTUTOPBT HE € OCUIYpWI Mo CMeTkaTa cv u3bpaHaTa CcyMa 3a UHBECTUpaHe,
[IOrOBOPBLT Ce NpeKpaTsBa aBTOMATU4YHO.
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MuHumanHmaT pasmMep Ha HMHBECTHUMUSTa [P 3akKyryBaHe Ha pgs/ioBe Ha ®OHAA, 3a
NMOPBYKUTE H3MBbJIHABAHH Ha 6a3ara Ha CK/1IoYeH [JoroBop 3a CHCTEMaTUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoaMMM AOKYMEHTH, KOUTO MNpeAcTaBsA MWHBECTUTOPDHLT (3asABUTENAT) nNpu
noaasaHe Ha NopbukKa 3a asnose Ha POHAA. Jlerntumauus. NMpeacraBuTencreo.
2.10.2.1. Jlerntumaums

B nopbukata ce noco4ysa Adanu 3a8ABUTENAT e CDMBW-IECKO nnn KOpnandecKko nuvue n ce npeacraBaATt
CbOTBETHUTE AOKYMEHTU 3a JIErMTUMauusd, KOUTO CE TMPOBEPABAT W CPaBHABAT, KATO KOMUATa Ce
apxusupaTt. M3BbplUBa Ce CpaBHABaHEe Ha AaHHUTE W MOAMUCUTE BbB BCUUKM JOKYMEHTW, KakTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbunrapcku dusmnyecku nuua

1. JIOKyMeHT 3a CaMO/IMYHOCT B OpuUrMHan (Nn4Ha KapTta unum ,3eneH” nacnopT) 3a MpoBepka Ha
CaMO/IMYHOCTTA Ha KneHTa. B cnyyait, ye npeaocTaBeHUST AOKYMEHT 3@ CaMOSIMYHOCT € HOB M Konwue
OT CblUMS OO MOMEHTA He e OCTaBEHO 3a apxvMBa Ha YMpaBnsiBalOTO APYXECTBO NPU CKIIOYBAHE Ha
[OroBOpa WNM NofaBaHe Ha NpeaxodHu MOpbYkM, NIMLETO, NpUMeMallo MopbykaTa, Mpasu 3aBepeHOo
KOMnue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha K/IMEHTa.

AKO NVLETO He MpuTexasa Nn4YHa kapTa (3awoTo TA e usrybeHa unu oTkpagHaTta), nopbyka Moxe Aa
6baoe npueta C NpeaCTaBSHETO Ha Apyr ObarapckM [AOKYMEHT 3a CaMOMMYHOCT. B cnyyan, uye
NpeaoCTaBeHNAT JOKYMEHT 33 CAMONIMYHOCT € HOB W/WNK KOnue OT CbLUMS 0 MOMEHTA He € OCTaBeHO 3a
apxuBa Ha YnpaBnsBallOTO APY>XECTBO MpWU CKIIOYBAHE Ha [OroBopa WM MofaBaHe Ha MpeaxXOoAHu
MOPBbYKKM, NULETO, NMPUEMALLO MOopbykaTa, NpaBu 3aBEpeHO Konue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha
KNWeHTa. 3aBepkara Ha AOKYMEHTa 3a CaMOJINYHOCT C€ M3BBbPLUBA C I0/1araHe Ha Hagmnmuc
"BSAPHO Cc opHururana’, gara v nogrinc Ha C/y)KNTesIs.

Apyru 6barapckn JOKYMEHTW 3@ CaMOIMYHOCT, C KOUTO MoXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXayHapoAeH nacropT, AUMIOMATUYECKM MacropT, Ciyx)ebeH nacrnopT, MOPSLLKX NacnopT, BOEHHa
KapTa 3a CaMOJ/IMYHOCT;

- CBUAETESICTBO 3a yrnpaBfeHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

Yy)xxaecTtpaHHU dU3NYECKU anua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (racrnopT) 3a CpaBHEHWe, C Luen npoBepka Ha
CaMOSIMYHOCTTa My. B cnyyail, Ye NpeaoCTaBEHUAT AOKYMEHT 3a CaMOIMYHOCT € HOB U KOMKWe OT ChLLMS
[10 MOMEHTa He € OCTaBEeHO 3a apxMBa Ha YrpaBsiBaLlOTO APYXXECTBO NPW CKIOYBAHE Ha AOrosBopa uiu
noJaBaHe Ha MpeaxoAHW MOPBbYKKM, NMUETO, MNPUEMALLO MOpbyKaTa, MNPaBM 3aBEPEHO KOMue Ha
CTpaHUUMTE Ha NacrnopTa Ha KIMeHTa, CbAbpXalun MHOopMaLmMs OTHOCHO:

Y TpuTe uMeHa Ha 3asBuUTens;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e NocoyeHa B NacrnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
HaumoHanHocT;
Appec (ako e noco4eH B nacrnopTa).

Y CHuMKa
3a rpakgann Ha gvp)xkaBu-4yneHkn or EC, 3aBepkara Ha JOKYMEHTHUTE o T.1 ce n3BvpLIBa
ype3 rnocraBsHe Ha Hagnuc ,BapHoO c opurmHana” Ha aHIJIMACKN e3MK, AaTa M Nognuc Ha
aayxnrens. B cyvad, ye nopvykarta ce rnogaBa OT JIMYE, IPa)KgaHNH Ha Abp)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, cnegBa Aa 6b4arT 3aBEPEHH C alOCTHII.
[okyMeHTUTEe N0 T. 1 Ca npeAHa3HayeHu 3a apxuB M e HeobxoaMMO Aa Ce OCTaBAT Ha rnweTo.
Mo cBoA npeueHKa, YNpaBnaBallOTO APY)XECTBO MOXe Aa M3UCKa OT 3aaBuTens Aa NpeacTaBu
odmumaneH npeeoA Ha 6barapckm e3nk Ha AoKyMeHTa no T. 1.
B cnyyai, ye Ha nMUETO e mM3padeHa Obnrapcka MYHA KapTa 3@ MPOABL/MHKUTENHO MMM MOCTOSIHHO
npebuBaBaHe, UM AOKYMEHTCNYXUTENAT CneaBa Aa M3NCKa 3aBEPEHO KOMune OT Hesl.
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HenbaHOMETHO iMue, CKJIYUIIO Fpa aHCKu 6pak

1. [loKyMEHT 3a CaMO/MYHOCT 3a MNpoBepKa Ha CaMONMMYHOCTTa Ha KaMeHTa. B cniyuvan, ue
NPeaoCTaBEHNAT AOKYMEHT 33 CaMOJIMYHOCT € HOB M KOMWE OT CbLiMA [0 MOMEHTa He € OCTaBeHO 3a
apxvMBa Ha YNpaBnsiBallOTO APYXXECTBO NPW CKIKOYBAHE Ha [OroBopa WM NogaBaHe Ha NpeaxoaHu
MOPBbYKM, NIMLIETO NPUEMALLIO NOPbYKATa NPaBM 3aBEPEHO OT HEro KOMWE Ha AOKYMEHTa 33 CaMOIMYHOCT
Ha K/IMEHTa;

2. 3aBEpeHO KOMue OT CBMAETENCTBOTO 3@ CK/IOYEH FpaXaaHCKM 6pak M OpurMHaa Ha CblIOTO 3a
CpaBHeHue.

3aBepkara ce n3BBPLUBA C roJlaraHe Ha Hagnuc “"BSIPHO C OPHruHasa”, gara M nognuc Ha
HEeMNbJ/IHOJIETHOTO JINYE U JINLETO, NMPHEMALYO NMOPBYKATA.

3a d¢pusnyeckn smya - KJIMEHTH Ha BupryasneH wioH Ha ,,Obb” A/[], nbpBOHa4Ya/IHara
JlernTuMaymsi ce M3BbvpLUIBa B KJI0H Ha Obb A/] or cTpaHa Ha C/1y)KHMTE/1 Ha CbOTBETHOTO
THLIE, aHTraXkupaH ¢ npogaxba Ha ,,0bb B3anmMHn (hpoHaoBe”, npyn cnassBaHe Ha ripoyegypara
3a nneruTtumaymns M Mpe[CTaBUTEIICTBO Ha PH3NMYECKO smye. B ciryvan, 4e KINEHTbT nMma
BeYe CK/II0YEH AOroBOp Ha rvwe 3a rnogaBaHe Ha MOopPwbYKH, TO yc/iyrara 3a rnogaBaHe Ha
nopvYKkH 4Ype3 BupTyasieH K/IOH, MO)ke Aa 6bAe perucTprpaHa ANCTaHUHOHHO, Ha UHTEPHET
CTpaHuyaTa Ha €/IEKTPOHHO baHkuparHe Ha Obb A/] (http://ebb.ubb.bg).

Bbarapcku ropuanyecku nuvua /perncrpypadv B boarapusa

1. OpvrHan nnv HoTapuasnaHoO 3aBepeHo Konue OT YAOCTOBEPEHMNE 3a aKTyasIHO CbCTOSIHUE, U3AAAEHO OT
THproBCKUs perncTbp MM OT yAOCTOBEpPEHWE 3a akTyasiHa cbaebHa perncrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha JNuueTo/aTa, NpeacTaBnsBaM pUANYECKOTO Nuue, CbriacHo
aKTyanHaTa cbaebHa perucTpaumsi, C Len NpoBepka Ha CaMOSIMYHOCTT@ Ha npeactaBnsiBawmre. B
Cnyyal, ye 3a nepuoaa OT CK/IoYBaHE Ha A0roBop (MM MofdaBaHe Ha NpeaxofHa Mopbyka) € Hanuue
NpoOMsiHA B NPeACTaBUTENCTBOTO Ha OpUMAMYECKOTO J/nue/ [OOKYMEHTBLT 3@ CaMOJSIMYHOCT Ha
NnpeacTaBnsiBallMa € HOB WNM Nopaau Apyrn MPUUMHWM KOMue OT [AOKYMEHTa 3@ CaMOSIMYHOCT Ha
NpeacTaBnsiBaluMs He € HanMyeH B apxvMBa Ha YNpaBnsiBalwoTO APYXECTBO, MUETO npuemallo
nopbyKaTa NpaBu 3aBepeHOo KOoMnne OT AOKYMEHTa 3a CaMO/IMYHOCT Ha NpeAcTaBnsaBallmns KIMeHTa.
3aBepkara ce M3BBpLUIBa C rnoJslaraHe Ha Hagnuc "BSIPHO C OpUruHasla’, gara M nogrnnc Ha
CITYIKNTEISA.

3. 3aBepeHo Kornuve oT naeHTudmkaumoHeH ko no BYJICTAT, 3a opuandecku nuua, 6e3 pernctpauuns B
TbproBCKMst permcTbp KbM AreHuust No BNMCBaHUSTa.

4. AKO OENHOCTTa Ha 3asiBUTENS € 06EKT Ha JIMLEH3NOHEH PEXWUM, Ce U3UCKBA WM 3aBEPEHO Konue oT
CbOTBETHUS NIULIEH3.

5. 3aBepeHo Konve oT ydpeauTenHmsa AoroBop/ yYpeanTenHus akT Ha IopMANYECKOTO NnLe.

6. [leknapaumsi 3a AeNCTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO SINLIE.

3aBepkara no 1. 3 - 5 ce M3BbPLIBA C rnoslaraHe Ha Hagnmuc "BSIPHO C OPHUIruHasa’, nevyar mu
nognuc Ha NPeACTaB/IsBaLYNs APYIKECTBOTO M/ MU JIMYETO, NMPHEMALYO MOPHYKATA.

YyrkaecTpaHHU IOPUANYECKUN MLA /PEerncTrpupaHm B Uyx6buHa
1. OpurMHan unM HoTapuanHO 3aBepeHO Konue OT oduUManHO WM3B/eYEHME [yAoCToBepeHue/ oT
CbOTBETHMUSI PEMMCTLP 3@ aKTYasIHOTO CbCTOSIHUE Ha YYXXAECTPaHHOTO OPUAMYECKO NULE, CbAbpPXKaLlo
MHdOopMaLMa OTHOCHO:
Y  [bIHO HaMMEHOBaHME Ha PUANYECKOTO JIMLIE U NPaBHOOPraHM3aLUMoHHa (popMa;
[aTta Ha perncrtpaums;
[bprkaBa Ha perucrpauums;
Cepanvuie v aapec Ha yrnpaB/iEHUE Ha FOPUAMYECKOTO NULE;
MpeaMeT Ha AENHOCT;
CpoK Ha CblUecTByBaHe, ako e NpeaBuAEeH TaKbB;
OpraHn Ha ynpaBfieHMe W NPeAacTaBUTENCTBO; BMA WM CbCTaB Ha KOMEKTMBHM OpraHu Ha
ynpaB/ieHVe; UMeHa Ha nnuaTa, KOUTO MoraT Aa NpeAcTaBsiBaT OPUANYECKOTO SIULIE;
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B cnyuyarh 4ye nocouyeHaTa MHGOpMauUMs He Ce CbAbpXa B €4UH [OKYMEHT, Ce NpeacTaBsAT WU
[AOMb/IHUTESNTIHM TaKMBa, KOUTO 51 yOOCTOBEPSIBAT.

2. [OKyMeHT 3a CaMOJIMYHOCT Ha MpeacTaBnsBaliMs Yy>XAECTPaHHOTO IOPUAMYECKO Nvue C uen
NnpoBepka Ha CaMOJIMYHOCTTA My, KaTO CbOTBETHO Ce Mpunarat WM3WCKBAHWATA 3a NerntuMauus Ha
6bArapcko 1 YyxxaecTpaHHo du3ndecko nuue. B cnyyai, Ye 3a nepuoga OT CKItoYBaHe Ha Aorosop (Mnu
noAaBaHe Ha npeaxofHa nopbyka) € Hanuue NpoMsiHa B NPeACcTaBUTENICTBOTO Ha HOpUAMYECKOTO nuue/
AOKYMEHTbT 3a CaMOJIMYHOCT Ha MpeacTaBnsBaluMa € HOB WA Mopaau Apyrv NpUYMHW Konue OT
[IOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaB/sABaAlUMA HE € HaluM4yeH B apxvBa Ha YNpaBnsBallOTO
APY>XeCTBO, NLIETO NpuMeMallo MnopbykaTa MpaBu 3aBepeHO Korue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha
npeacTaBnsABaWmns KIneHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXkasa.

4. AKO OerHOCTTa Ha 3asiBuUTenst € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3MCKBA W 3aBEPEeHO Komnue OT
CbOTBETHUS JINLIEHS.

5. AKo 1opnan4eckoTo nuue e peructpupaHo 1 B bbnrapus, Tpsabsa ga ce npeacraBn 3aBepeHo Konue oT
naeHTudmrkaumoHHns kog no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUSI perncTbp
KbM AreHums rno BnucBaHusTa.

6. 3aBepeHo Konue OT ydpeauTenHua AoroBop/ YUpeanTenHUS akT Ha topUaANYECKOTO Ninle.

7. Neknapaums 3a AencTBUTeNeH CO6CTBEHMK Ha IOPUANYECKOTO SIULLE.

3aBepkara no 1. 2 ce HM3BBPLUBA 10 PEAA, TMPHIIOKUM MPH MogaBaHe Ha MopvYKa OT
YyXKAaeCcTpaHHoO ¢pu3nyecko sinye.

3aBepkara no 1. 3 - 6 ce n3BBLPWIBA C foJiaraHe Ha Hagnuc "BSPHO C OpHUruHasia” Ha
aHITIMICKN €3MK, NneYaT M MOAMNC Ha TMPEeFCTaBasaBalns APYIKECTBOTO H/MIN JIMLUETO,
npuemMaLyo nopvyKarta.

Mo cBOSA npeueHka, YnNpasnsaBawoOTO APYXECTBO MOXe [a M3UCKa OT 3asaBuTens fAa npeacrasBu
odmumaneH npeeoa Ha 6barapckm e3nk Ha AoOKyMeHTMTe no T. 1 - 3.

HenepcoHuduumpanm YKECTBA, BKJI. AOroBopHu doHaoBe no 3aKkoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U r'M NpeanpuaTUA 3a KOIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Kornuve OT AOKYMEeHTa, C KOUTO HenepCoHUMUUMPAHOTO APYXECTBO e Cb3aageHo (Hanp.
ApyXecTBeH poroBop / pa3speweHve oT Komucusita 3a (MHAHCOB HAA30p 3a OpraHusvpaHe W
yrnpaeneHue Ha AorosopeH ¢oHA).

2. 3a porosopeH (oHA — OpUrnHaN WM HoTapuasnHO 3aBepeHO KOMuWe OT YAOCTOBEpPEHME 3a akTyasiHO
CbCTOSIHME Ha YNpaBsiBaLLOTO APYXKECTBO, MOMYYNIO paspeLleHne Aa ro opraHm3npa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha JMUETO, OBMACTEHO Aa MpeacTaBnsiBa HenepCoHUUUMPaHOTO
LAPY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTa My. 3a JoroBopeH (OHA Ce WM3MCKBa AOKYMeHTa 3a
CaMOJIMYHOCT Ha NULETO/a, NPeACTaBNaBallLM YNPaBAsaBaLloTo APYXECTBO. B cnyyal, ye 3a nepuoaa ot
CKNOYBaHe Ha f[oroBop (MnM nogaBaHe Ha npeaxogHa MOpbyka) € Hanuue npoMsiHa B
NPEACTaBUTENCTBOTO Ha HEMNepCOHNMULMPAHOTO APYXECTBO/ AOroBOpHUS (DOHA, WM AOKYMEHTHLT 3a
CaMOSIMYHOCT Ha MpeAcTaBNsBalMS € HOB WAM nopagu ApYyrn MpUYMHU KonmMe OT AOKyMeHTa 3a
CaMOJIMYHOCT Ha NpeacTaBfsBalLMS HE € HaMYeH B apxvBa Ha YNpaBnsBallOTO APYXECTBO, NNLETO
NpyYeMaLlo nopbykaTa MpaBu 3aBepeHO KOMue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalms
KNMeHTa.

3aBepkara ce M3BBPLUBa C NnoJlaraHe Ha Hagmnuc "BSIPHO C OPHUIrMHana’, gara M rnognuc Ha
CITYIKNTEISA.,

4. 3aBepeHO Konme OT yaocTtoBepeHneTo 3a peructpaumst BYJICTAT Ha HenepcoHUUUMPaAHOTO
APY>XECTBO B C/ly4an, 4Ye APYXKECTBOTO e 6e3 perncrtpaumsi B TbproBCKMs PerMcTbp KbM AreHumsi no
BNUCBaHMATa. 3a AoroBopeH hoHA Ce M3UCKBA 3aBepeHO Konue OT yAOCTOBEpPEHMETO 3a perucrpaums
BYJICTAT Ha foroBopHUS (POHA.

3aBepkara no 1. 1 n 4. ce n3BbPLUBA C NnosiaraHe Ha Hagnmuc "BSIPHO C OpuUruHasla”, nevar n
nognuc Ha nNpegcrasasaBallyns H/WTH JIMLETO NMPUEMALLO MopPpbYKaTa.

EaHonunyeH Tbhproseeu
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MNpy nogaBaHe Ha NOpbYKa OT €4HONIMYEH TbProBeL, Ype3 Mb/IHOMOLUHUK Ce NPeacTaBAT AOKYMEHTUTE 3a
NpeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. NpeacraBuTencreo

MNpeacTaBuMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasSIHO CbCTOSIHME, OT HOTapuanHo
3aBepeHO Mb/IHOMOLLHO (NpW NoAaBaHe Ha MOpPbYKa OT Mb/IHOMOLLHWUK), OT AOKYMEHT, yAOCTOBepsiBaLly
Ha/IMYMETO Ha 3aKOHHA NpeacTaBuMTeNHa BRacT (3a poauTes, HACTOMHMK, MOMeyuTen) Wnv aApyrv
LOKYMEHTU (Hanp. ApY)XeCTBeH [OroBop, paspeweHve Ha KOH 3a opraHusupaHe v ynpasneHue Ha
LOroBopeH oHA U T.H.)

MpeactaButenat  (MbJHOMOWHWKBT)  NPeACcTaBss  AOKYMEHTW,  AOKa3BallyM  HajinMumMeTo  Ha
npeacTaBuTeNnHaTa BAacT.

MpencraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpUrvHan uan HoTapuanHO 3aBepeH MPEenuc OT HOTApWa/IHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXXALLO
NpeacTaBUTESNIHA BNAacT 3a M3BbpLUBaHE Ha YNPaBUTENIHW M Pa3nopeauTeNiHN AencTBUS C (DUHAHCOBM
MHCTPYMEHTW, MOAMWCAHO OT MPEeACTaBNABAaHOTO nuue. Npu HesiCHOTa, HETOYHOCT B MbJHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaANIeXHa NpeacTaBUTENIHA BACT Mb/IHOMOLLHOTO He ce npueMa.
YNpaBnsiBalLOTO APY>KECTBO 3abpXka B apXMB OPUrMHana Ha Mb/IHOMOLIHOTO MW HOTapWasiHO 3aBepeH
Npenuc oT Hero.

2.MTbIHOMOLHMKBT TpsibBa Aa NPeAcTaBu Mb/iHATa MYHA AOKYMEHTaumsi 3a ur3ndecko nuue no peaa
Ha npoLeaypuTe 3a NeruTuMaums.

3aBepkata ce M3BbpLUBA M0 PEAa, ONMcaH B MPoyegypara 3a JIermTuMaymns Ha H3nyecku
Jmya.

MpencraBUTENCTBO Ha Y €CTpaHHU PU3nUYecKu nuua

1. OpurvHan uan HoTapvanHO 3aBepeH MPEenUC OT HOTapWasiHO 3aBEPEHO MbJHOMOLLHO, CbAbpXXaLLo
NpeacTaBuUTENIHA BNAacT 3a M3BbpLUBAHE Ha YNpPaBUTENIHW M Pa3nopeauTeNiHN AencTBUS C (DUHAHCOBM
MHCTPYMEHTW, MOAMMCAHO OT MPEACTaBsSiBAaHOTO nuue. Mpu HesicCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEHaANeXHa NPeacTaBUTENHA BAACT Mb/IHOMOLLHOTO He ce npueMma.
YnpaBnaBaloTo APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha MbJHOMOLLHOTO WM HOTapUasHO 3aBEpeH
Mpenuc oOT Hero.

2. MMbNHOMOLWHMKBT TpsibBa Aa NpeACTaBM MbiHATA JIMYHA AOKYMEHTaums 3a GpU3MYecko nuue no peaa
Ha NpoLeaypuTe 3a NeruTuMaums.

Mo cBOsS NpeueHKka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3MCKa OT 3asBUTENs Aa NpeacTaBu
oduumaneH npeBos Ha 6brapcky e€3nK Ha NMOCOYEHUTE [AOKYMEHTHU.

MpeacraBuTeNCTBO HA ManoJsieTHU Amua (Ha Bb3pacT Ao 14 roanHun)

1. 3aKoHHMST npeactaBuTen (pPoAUTEN WAM HACTOMHWMK) TpsibBa fa NpeacTaBM MbjHaTa JiMYHA
LOKyMeHTaums 3a pu13nyecko nvue no peaa Ha npoueaypute 3a ferutuMaums.

2. 3aBepeHo konme OT AKT 3a pa)xaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3Ha4yaBaHE Ha HAaCTOMHWUYECTBO
N OPUIrMHAaN Ha CbLUUTE 3a CPaBHEHWE.

3. Mpwu pasnopexaaHe ¢ GMHAHCOBM MHCTPYMEHTYU - 3aBEPEHO KOMUe OT paspelleHne OT PaiOHHUS CbA
N0 MECTOXWTENCTBO Ha POAUTENS/HAaCTOMHMKA 3a pa3nopeXxaaHe C MpuTeXaBaHUTe OT MasiofieTHOTO
nnue hMHaHCOBWU MHCTPYMEHTH cbrnacHo yn. 130, an. 3 Ha CeMelHusi KOAEKC M OPUTMHAN Ha CbLUOTO 3a
CpaBHeHVe.

4. Mpwu pasnopexaaHe ¢ GMHAHCOBN MHCTPYMEHTU - AeKnapaumsl, NognMcaHa oT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He MpeacTaBnsiBa JapeHue, 0TKa3 OT Npasa, 3aeM uian obesnevaBaHe Ha 4vyxau
33[Ib/DKEHUS, KOUTO MO cunaTta Ha 4. 130, an. 4 ot CeMenHMsa KOAEKC CE CUMTAT 32 HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTEIIS]/HACTOHHNKA M/HJTH JINLETO, MPHEMALO
nopbYKaTa Ype3 NnoCcTaBsHe Ha Hagnnc "BSIPHO C OPHUIrMHasa’”, nognuc 1 gara.

Mo TOo3M pen ce nogasaTt MOPBLYKKM B M0N3a Ha /vMua, NOCTaBeHW NOA MbJIHO 3anpeLleHmne.
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MopoaBaHe Ha MOPbLYKU OT HEeNbJHONAETHUM auua (Ha Bb3pacT oT 14 no 18 roauMHu) CbC
CbAEeuCcTBME Ha 3aKOHHMSA UM npeacTasuTen (poaurten / noneyuren)

1. 3aBepeHo Konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a NOne4vymuTesiCTBO, KakTo U OpuUrnMHan
Ha CbLUUTE 3@ CpaBHEHME.

2. Pogutenat/noneunTtenaT TpsabBa Aa NpeacTaBu MbjHATa /IMMHA AOKYMEHTauus 3a U3MYECKo nmue
no peda Ha npoueaypuTe 3a nerMtuMaums.

3. [IOKYMEeHTbT 3a CaMOSIMYHOCT Ha HEeMb/IHONETHOTO /SiMuUEe 3a MpoBepka Ha CaMONM4YHOCTTa My. B
C/lydan, Ye npeaoCTaBEeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB W KOMWe OT CbllMs 0 MOMEHTA He e
OCTaBEHO 3a apXvBa Ha YnpaBngaBawoTO APYXECTBO MpW CKIOYBAHE Ha AOroBopa WMAWM MnojaBaHe Ha
NpeaxooHN MOpPbYKKM, SMUETO MpUMEMALLO MopbykaTa MnpaBM 3aBEPEHO Konmve Ha [AOKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce n3BBbpPLUBA C IMoJlaraHe Ha Hagnnuc "BSIPHO C OPpUruHana’, gara M nognuc Ha
CITYIKHTEIISA.

4. [eknapauus, nognucaHa OT poauTensi/nonednTensi, yaoctoBepsiBalla, Ye CbOTBETHATa cAefka e B
MHTEPEC Ha HEMbJIHONETHOTO JIULE M € CbIaceH CbC CK/IKOUYBAHETO I MPU NMOCOYEHMUTE YCIIOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMWE Ha pa3pelleHne OT PalioHHMS CbA
Mo MeCTOXUTENICTBO Ha poauTens/noneuntens 3a pasnopexaaHe ¢ NputexxaBaHUTe OT HEMb/IHONETHOTO
nvue asnose cbrnacHo Y. 130, an. 3 Ha CeMelHMa KOAEKC M OPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Npn pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKNapauns, noganucaHa oT poauTens/noneynTens,
ye MNpexBbp/ISHETO He MNpeAcTaBfsiBa AapeHne, OTKa3 OT Mnpasa, 3aeM unm obesnevyaBaHe Ha 4yXxau
3ab/IKEHUS, KOMTO MO cunaTa Ha yn. 130, an. 4 ot CeMelHMs KOAEKC CE CYUTAT 3@ HULLIOXKHM.

Bcuukn  gokymMeHTM u  opMynsipy, KOUMTO Ce NpeaoCTaBsaAT OT YMNpaBisBaLLOTO APYXECTBO Mpu
noJaBaHeTO Ha nopbuykata, TpsbBa pna 6baaT noanucaHM OT  HEMb/IHOAETHOTO fvue U OoT
poauTens/noneunTens C ykasaHue ,cbrnaceH”.

Mo TO3M pea ce nogasaT NOPbYKKM B MOM3a Ha /iMLA, NOCTaBEHM NOA4 OrpaHNYEHO 3arnpeLleHne.

MpencraBuTencTrBo Ha 6'bnra|gcxu ropuanyecku Jsuvia OT NpeacraBisBallnTe 'M no

TbpProBcka permcrpaums
1. MNpeacraBuTenaT TpsibBa Aa NpeAcTaBu UsnaTa JIMYHA JOKYMEHTauusl 3a (U3MYECKO Nue criopea

npoueaypaTa 3a nerMTuManmsi, onucaHa no-rope.

2. MpeacTtaBnsBawmaT Tpsbea aa 6bae nuue uUam egHo oT nvuata (ako Te MoraT Aa npeacTtaBnsiBat
APYXXeCTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHVMETO 3a akTyallHO CbCTOSIHME Ha
OpUAMYECKOTO Nnue. B cryyald, ye topuanMyeckoTo nnue ce npeacTaBnsiBa 3ae4HoO OT ABE WM MoBeye
nuua, NPeAaCcTaBUTENCTBOTO CE OCHLUECTBSIBA CbBMECTHO.

MpencraBuTesICTBO Ha 4YyXXAECTpaHHU OpuaAWYecKU Jsvua OT npeacraBaAsBalluTe M no

perucrpauums
Mpunara ce peabT, onucadH B [lpouedypaTta Mo NerMTMMaumMs, KaTo 3a IOpUAMYECKOTO Siule ce

NnpeacTaBAT AOKYMEHTUTE 3a 4YXXAECTPaHHU OpUANYECKU 1Nunula, a 3a NpeactaBigdgBallinsa, ako €
yyXaeHel — JOKYMEHTU 3a NIErTMTUMauna Ha YyXAECTPaHHO (1)M3Ml-IECKO nnue.

MpencraBMTENCTBO Ha 6BrapCcKy IOPUANYECKN INLA YPE3 MbIHOMOLHUK

1. OpurMHan WM HOTapuanHO 3aBEpPeH MPENUC OT HOTApUANIHO 3aBEPEHO Mb/HOMOLLHO, CbAbpXXALLO
NpeacTaBUTESNIHA BNAacT 3a M3BbpLUBAHE Ha YMPaBUTENIHW M Pa3noOpeauTENHU AeNCTBUS C (DUHAHCOBM
MHCTPYMEHTW, W34afAeHO OT MpeacCTaBnsBalMs/Te Apy>XecTBOTO. [lpyM HesCcHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WK APYro CbMHEHWE 3@ HEHAANIEXHA NPeACTaBUTENHa BNacT, TO He ce npuema. MMeTo
Ha NMUETO, MOAMNMCANO Mb/HOMOLLHOTO TpsibBa Aa CbBMafa C €4HO OT MMeHaTa OT aKTa 3a CbaebHa
perucTpaumsi. B cnydai, ye 1OpUANYECKOTO NMLUE Ce MPeACTaB/siBa 3aedHO OT ABE WM MOBeYe Nnua,
Mb/IHOMOLLHOTO CneaBa Aa 6bae U3aaeHo 3aeHO0 OT BCUYKM NPeACTaBsSBaLLM.

YNpaBnsiBalLOTO APYXKECTBO 3a/lbpXXa B apXMB OPUrMHaNa Ha MbJIHOMOLIHOTO WX HOTapuasiHO 3aBepeH
Mpenuc oOT Hero.

2. MNpepactaButensT Tpsbea Aa NpeAcTaBu MbfiHaTa IMYHA AOKYMEHTauMst 3a pusnyecko nuue no peaa
Ha MpoLeaypuTe 3a NeruTuMaums.

3. 3a 1opUANYECKOTO NULIE CE NPEACTABAT AOKYMEHTUTE 3a IErMTUMaLs, ONMCAHWN MO-TOpe.
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MpeacraBuTENICTBO Ha YY)XXAECTPaHHU IOPUANYECKU IMLUa Ype3 NbJIHOMOLUHUK

1. OpurvHan unm HoTapuanHO 3aBepeH MPenuc OT HOTapuasHO 3aBEPEHO Mb/IHOMOLWHO, CbAbpiKaLlo
npeacTaBMTENHA BNACT 3@ M3BbPLUBAHE HA YNpaBUTENHW U Pa3nopeanTenH AEUCTBUS C LLEHHWN KHMXA U
ApYyryn (PUHAHCOBM WMHCTPYMEHTW, M34afeHO OT MpeacTaBnsBalimns/Te ApyXecTBOTO. [lpn HesdcHoTa,
HETOYHOCT B MbJIHOMOLLHOTO, WX APYro CbMHEHWE 33 HEHaANeXHa npeacTaBuUTeNHa BNacT, TO He ce
npuema. VIMeTo Ha NMUETO, NMOANMCAN0 MbJHOMOLHOTO TpsibBa Aa CbBnaga C egHO OT MMeHaTa OT
NPeACcTaBeHUs aKT 3a PErncTpaumsi Ha Yy>XAeCTpaHHOTO topuanyecko nuue. B cnydait, ye 10O ce
npeacTaBnsiBa 3ae4HO OT ABe WM noseye nvua, MbJHOMOLLHOTO Cneasa Aa 6bae M3aaaeHo OT BCUYKM
npeacTaBnsBaLlu.

YnpaBnsBawoTo APY>XKECTBO 3a4bpXXa B apXvMB OpUrMHana Ha Mb/IHOMOLHOTO WX HOTapWasiHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOWHKMKBT TpsibBa Aa nNpeacTaBy MbjHAaTa MYHA AOKYMEHTaums 3a pu3nvecko nuue rno peaa
Ha npoueaypvTe 3a nermTuMaums.

3. 3a 1opuanyecKoTo Nnue ce NPeacTaBAT AOKYMEHTUTE 3a JIerMTUMaumsa Ha Yy>XXAeCTpaHHO topuanyecko
nmue, onucaHu no-rope.

Mo cBosA npeueHka, YNpaBnsaBalOTO [APY)XKECTBO MOXEe Aa M3UCKa OT 3aaBuTens fAa npeacTaBu
oduumaneH Nnpeeoa Ha 6bArapckm e3nkK Ha MOCOYEHUTE AOKYMEHTMW.

MpencraBuTesICTBO Ha €AHOJIMYEH Thproseu
MNpu nogaBaHe Ha NOpbYKa OT €4HONMMYEH TbProsew, Ype3 MbJHOMOLUHUK Ce NPeacTaBAT JOKYMEHTUTE 3a

NPeACTaBUTENCTBO Ha IOPUANYECKO NULIE.

MopaBaHe Ha NOpbYKa NpU Hac/eAsBaHEe MO 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTM MOAAAEHA OT HACNeAHMUM MO 3aKOH He
Moxe Aa 6bae npueta, npeau MPEXBbPNSHETO Ha (UMHAHCOBUTE WMHCTPYMEHTM MO MNOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHMLN NPU PErUCTPALIMOHEH areHT.

MonaBaHe Ha NOpbUYKaA NpU HacseasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO U3KyrnyBaHe Ha (PUHAHCOBM MHCTPYMEHTM NOAAAEHa OT HACNEeAHUUM NO 3aBeLLaHne
He MoXe fJa 6bae npueTa, nNpeau NPeExXBLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE YL@ — HAaC/IeAHULM NPU PErMCTPALMOHEH areHT.

3abenexwcn:

1. Korato HOpMatwBeH aKT [IPEABWKAA AOMB/IHUTE/IHN  UUCKBAHMUS 33  JIETUTUMALMS U
MPEACTABUTE/ICTBO, TE€ CE€ M3Mb/IHIBAT OT YrpaB/igBaljoTo [APYXeCTBO (rogn3rb/IHUTENS) pu
AENHOCTTa 110 U3faBaHe (npogaxoa) n 06paTtHo U3KyryBaHe Ha A4s/108€ Ha ®OHLA HE3aBUCHMO He HE
Ca U3PHNYHO ITOCOYEHN B TE3U MPOLIEAYPH.

2. llpu cgenkute m nnawjanusTa 3a roKyrnka Ha Asnose mexzay ®OHAA n yYyKaecTpaHHu Jinya-
MHBECTUTOPM Ce Cia3BaT 0COBEHUTE rpaBnsia Ha BasyTHus 3aKoH, 3aKOHa 33 AaHbLNTE BbPXY AOXOANTE
Ha @undeckuTe JimLa, 3aKoHa 3@ KOPropaTUBHO M04OX0AHO 0b/1araHe M 3aKOHA 33 HACbpYaBaHe Ha
UHBECTULIMUTE, U AP. OTHACALLYM CE A0 Te3u JINLA.

PEQN 3A MNMOAABAHE W PASIMNEXOAHE HA )XXAJIBU, UCKAHUA WU BDB3PAXXEHUA HA
OPUTEXXATEJIN HA AAJIOBE HA KOJTEKTUBHUTE NHBECTULIMOHHU CXEMU

1. 3a genMHocTTa cM MO AAMUHUCTPUPAHE Ha [ASN0BETE, BKIHOYMTENHO MPaBHM YCNYrU U CYETOBOAHU
YCNyrn BbB Bpb3Ka C YrpaB/ieHne Ha akTUBUTE, NCKaHUS 32 MHOpMaLMs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE M M34YUCNSIBaHE LeHaTa Ha AS/10BETE, KOHTPO/ 3a CnasBaHe Ha 3aKOHOBUTE WM3UCKBaHMS,
BOAEHE HA KHMrata Ha npuTexaTtenu Ha Aa10Be, pa3npeaeneHve Ha AVBUAEHTU U ApYrv niawaHus,
ns3gaesaHe, npofdaxxba m obpaTHO W3KynyBaHe Ha ASN0BE, WU3Mb/IHEHME Ha AOroBOPW, BOAEHE Ha
oTyeTHOCT, 1 Ap. “Obb AceT MeHnmxMbHT” A/l BOAM CneumaneH AHEBHMK Ha MOCTbNUAUTE Xanbu Ha
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nputTexatenn Ha Aan0Be Ha KOMEKTUBHUM MHBECTUUMOHHM cxeMu. “OBb AceT MeHupKMbHT” ALl
pasrnexaa U CbXpaHsiBa NoCTbNuanTe >xanoéu.

2. WNHBecTUTOpPUTE MMAT NpaBO Aa NoAasBaT MMCMeHWn xanbwu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO peja 3a nojasaHe W pasrnexaaHe Ha xanbu, uMm ce npegoctass 6e3nnaTHO, NpyM NOUCKBaHe.

3. MHBecTMTOpUTE MOraT Aa nogasaT NUCMeHU Xanbu Bcekn paboTteH aeH ot 8.30 go 17.00 yaca :

Y B oduca Ha ,,OBb AceT MenupxMbHT” A: 6yn. “Togop AnekcaHgpoB” N2 9, rp. Codwms,
bonrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa
ubbam@ubb.bg, nuua 3a koHTakTM: CBuneH locrnogmHoB (+ 359 52) 685467, EmMunusiH
Anmutpos (+ 359 2) 811 3774, Credan Camapmxues (+ 359 2) 811 3778 unn Xapu SHueB
(+359 56) 897003.

Y B knoHoBete Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTa, noco4veHu B MpunoxeHne N2 1
KbM Hactosiwmsa [pocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C K/IMEHTM, NOHeAENHWK [0
netbk oT 8.30 po 16.30 yaca.

Y Pepa 3a nogaBaHe Ha xanbu e goctbneH 1 B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe aa 6bae pasrneaaHa anbata Ha MHBECTUTOP, MOCNEAHUAT creaBa Aa NocoYWn BepHM
[AaHHW 33 cBOsITa maeHTUdUKauns — umeHa, EMH n ap, Kakto n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHums, TenedoH, agpec Ha eneKTpoHHa noLa u ap.

5. Xanbata ce pasrnexga ot “OBb AceT MeHMAXMBHT” ALl, NpY KOETO Ce aHanu3upa nocTbnuiaTta
anba, npoBepsiBaT Cce AaHHWTE, CbbMpaT Ce AOKa3aTesiCTBa M Ce NpeanpueMaTt CbOTBETHUTE MepKK Mo
pellaBaHe Ha Bb3HWKHaNMs npobnem.

6 Ha >xanbonopatens ce u3npawia MOTUBMPaAH MUCMEH OTrOBOP He Mo-KbCHO OT 10 paboTHM AHWM OT
[aTtaTta Ha NoCTbMBaHETO Ha XxanbaTa.

7. OcseH npen ,,0bb AceT MeHWaXMbHT” All, BCEKM MHBECTUTOP UMa Bb3MOXHOCT Aa nojasa >Kanbu
npea KomucmaTa 3a UHAHCOB HAA30p M APYrM OAbpXXaBHWM OpraHu. Bceku MHBECTUTOpP MMa MnpaBo Ha
n3nonsea npaeBHO JonyctumuTte B Penybnuka bbnrapus cpeactsa 3a Meavaums, U3BbHCHAEOHM
CnopasyMeHus 1 apyrm (opMu 3a U3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3.YcnoBusa u pen 3a o6paTtHO u3KynyBaHe Ha AssoBe M 06CTOATENCTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke fia 6bAe BpeMeHHO CnpsiHO

2.10.3.1.Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectutop BbB ®OHZA MOXe Aa 3asBM 4acT MM BCUYKU NPUTEXABaHW OT HEro AsnoBe 3a
06paTHO M3KyrnyBaHe Npu YC/I0BMS U pef, OnucaHy B HAacTosWms pasgen Ha lNpocnekTa.

MHBEeCTMTOPBT MMa npaBoO Aa Nojafe nopbyka 3a 06paTHO M3KynyBaHe 3@ BCUYKM MM 3@ 4acT OT
npuTeXaBaHUTe OT Hero AsnoBe. AKO NMpu nofaBaHe Ha Nnopbyka 3a 06paTHO U3KynyBaHe € BMAHO, Ye
cnef U3Nb/IHEHWETO M OCTaTbKbLT OT As/I0BE MO CaNA0TO Ha MHBeCTMTOopa 6u 6un noa 1 (eanH) 6poi
aanose Ha ®OH[A, nopbykaTa 3a obpaTHO M3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYKM
npuTeXaBaHW AS0BE U MHBECTUTOPBLT Aa 3aHynu naptuaaTa cu.

Ta3n nopbyka Ce M3MbHSABA, CaMO ako ASSIOBETE Ce BOAAT MO K/MEHTCKA NMOACMETKA Ha MHBECTUTOopa
KbM CMeTKa Ha Ynpasnsasawo apy»xectso ,,O0bb AceT MeHnaxmbHT” ALl B “LleHTpaneH aenosutap” AL. B
Cflydal, Ye [OSNOBETE Ce CbXpaHsBaT MO K/AMEHTCKA MOACMETKA Ha WHBECTUTOPA KbM CMETKa Ha
WMHBECTULMOHEH NocpeaHuK, obpaTHO M3KyryBaHe Ce M3BbpLlUBa CaMO Cref MNPEeXBbpP/ISIHETO Ha Te3u
ASN0BE NO K/IMEHTCKa MoACMeTKa Ha WHBECTMTopa KbM cMeTka Ha ,OBbb AceT MeHnmpkmbHT” ALl B
“UeHTpaneH aeno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLuecTBsIBa Ype3 nogaBaHe Ha NMUCMEHA NopbyKa OT
3asButens (nputexarten Ha asnose Ha ®OHOA, ynmb/HOMOLWEHO OT HEro NUue WAM 3aKOHHUS My
npeactasuten) o ,,Obb Acet MeHnpxMbHT” AZl. MopbykaTa ce nofaBa Ha MecTaTa 3a npoaaxba u
obpaTHO 13KynyBaHe Ha asnose Ha POHIA (Bux Mpunoxenne N2 1 kbM MpocnekTa).

MNnucMeHaTa nopbyka e no obpasel C MMHMMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[IOKYMEHTW, KOUTO Ce MnpedoCTaBAT KaTo MPWUIOXKEHUS KbM MOpbYKaTta, ca MOCOYEeHW MNo-4oNny B
HacTosAwums pasaen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHIA ce ocbluecTBaBa M Ype3 BupTtyanHus knoH Ha “Obb” A/L.
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MopbukaTa 3a 06paTHO M3KyMyBaHe Ce M3MbJHSBa MO LeHaTa 3a obpaTHO M3KynyBaHe, HamaseHa C
pasxoaute 3a 06paTHO M3KynyBaHe, KOSITO € OonpedesieHa 3a Han-bnu3kua [eH, cneagall AeHs Ha
noJaBaHeTo 1.

B cnyyait, ye MHBECTUTOPDLT Xenae AOMb/HUTENHU ycnyrn no Tapudarta Ha ,,0bb AceT MeHMmKMBHT”
A[l, Toi cneaBa da 3annaTW OTAENHO TE3M TakCM MO pasnnaljaTesiHaTta CMeTKa Ha YnpaBnsBalloTo
Apyxectso B Obb Al

Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBu 6pol MM cyMa Ha 0bpaTHOTO
N3KyryBaHe.

Cnep onpepensiHETO Ha LieHaTa 3a 0bpaTHO M3KynyBaHe Ha eavH asn Ha ®OHZA, KoraTto MHBECTUTOPBLT
e 3asBun 6pon asnose 3a 06paTHO M3KynyBaHe, HpoAT AsNOBe 3asBeH B MOpbyYkaTa Ce YMHOXaBa Mo
Ta3n CTOMHOCT U CyMaTa Ce npeBexza Mo CMeTKa Ha MHBECTMTOPAa, NMOCOYeHa B MopbykaTa uau ce
npenocTaes Ha kaca B oduc Ha ,0bb AceT MeHNaXMBHT” ALL.

Korato WHBECTUTOPBLT € Mnocouun CymMa, TO TS Ce pasfens Ha ueHata 3a 06paTHO W3KynyBaHe,
OMOBECTEHA M BannaHa 3a Han-6nmM3kua AeH, A0 AeHs Ha noAaBaHe Ha MopbykaTa M Mo TO3M HauuH ce
onpeaens OpUEHTUPOBBLUHMST Bpoli AsSNoBe, KOUTO cneaBa Aa 6bAaT U3KyneHW, 3a Aa ce YAOBNETBOPU
CyMmaTa Ha nopbykaTta. Te3u asnose ce 6nokupar.

Cnen onpepensHe Ha uUeHaTa 3a 06bpaTHO uM3KynyBaHe Ha eauH asn Ha ®OHA, nocodyeHaTa B
nopbykaTa CyMa Ce pasdens Ha Tasu CTOMHOCT M ce onpedens 6posiT asnose, KOUTO cneaBa Aa 6baaT
M3KYMNeHN, 3a TOYHOTO YABOSIETBOPSIBAHE Ha NocoYeHaTa OT KIMeHTa CyMa.

MNMopbykaTa 3a 0b6paTHO M3KynyBaHe Ha asinose Ha ®OHIA ce m3nbnHsABa B Cpok A0 10 gHWM OT aaTaTta
Ha NoJaBaHeTo M.

HuBecTutopsT MOXKe Aa nogage nopvyka 3a oTtkas fo 17:00 4. colymss paboTeH AEH, c/eq
KOETo nopwvYKara 3a Oo6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CBbI/IACHO AEHCTBaLoOTO
3aKOHOAAaTEJ/ICTBO. 3a NOPB YKH, noganernn cneg 17:00 4., nopvYKH 3a OTKA3 Ce NPHEMAT 40
17:00 4. Ha cniegBalymns paboreH geH. C1eq ToBa, MoPpbYKUTE Ce CYUTAT 3a HEOTMEHSIEMMH.

B cnyuan, ye obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHA 6bae BpeMeHHO CnpsiHO MO peda v npu
yCNnoBMsITa, ONMCAHWN B 3aKOHOAATENCTBOTO M HacTosawums MNpocnekT, NopbYkMTE 3a 06paTHO U3KYNyBaHe,
KOUTO Ca nodageHn cnef nocnegHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KynyBaHe npeay HavanHaTta
[aTa Ha CpOKa Ha BPEMEHHOTO CnupaHe, He ce m3nbHaBaT. ObpaTHOTO M3KynyBaHe Ha AsdoBe ce
M3BbpLUBA Cfeq Bb30OHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A, upe3 noaaBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha m3nbaHeHve nognexar caMo pefoBHO NoAaAeHMTEe MOPbYKM 3a 06paTHO M3KyMyBaHe Ha AS/I0BE Ha
®OHJA. ToBa ca MOpPbYKM, NOAAAEHM B CbOTBETCTBME C BCUMYKM M3MCKBAHMUS, ONMUCaHW B HACTOALLMSA
pa3gen Ha lNpocnekTa.

MNpu nunca, HesICHOTa WM NPOTMBOPEYnE MeXAy PEeKBU3UTM Ha MopbykaTa 3a 06paTHO M3KynyBaHe Ha
aanose Ha ®OHZA v/unn HeobxoaMMKN NPUNOXKEHMS KbM Hesl, NopbyKaTa ce CMSTa 3a HeBaNMAHa M He
ce U3MbJIHABA.

MopbykaTa ce cMsTa 3a M3MbJ/IHEHA B MOMEHTA Ha perucTpauus Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTUTOPDBT nosydaBa NOTBbPXKAEHME 3a caenkaTa nNpu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpast
Ha nbpBua paboTeH AeH, cneaBall WM3MbJAHEHMETO Ha MNOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPWIOXNM 33 MOTBbPXXAABAHE HAa U3MbJIHEHN NOPBYUKM 33 06paTHO M3KyrNyBaHe Ha AS/0BeE.

PekBM3MTUTE Ha NopbyKaTa 3a 06paTHO M3KyrnyBaHe, Ca onpeaeneHn B Hapeaba.

B cnyyan, ye Ha 3asiBUTeNst e usgaaeHa [leno3utapHa pasnvcka 3a NpuTeXxaBaHWTe OT HEro AS/0BE Ha
®OHJA, Tov s npeaocTass (B OpUrMHan) KaTto NpuUIoXKeHWe KbM ropeonmcaHnTe AOKYMEHTH.

Heob6xoaAnMn AOKYMEHTU, KOUTO NpeacraBsd MHBECTUTOPHT NpU noAaBaHE Ha NOpbUKa 3a
obpatHO wu3KynyBaHe Ha pasnoee Ha ®OHAA (Bwk [lpouedypa 3a nerMTuMaums w
NnpeacTaBUTENCTBO).

MNpy nojaBaHe Ha Mopbyka 3a OTKa3 Ce MNpeAacTaBsaAT eAMHCTBEHO AOKYMEHTW Mo npoueaypaTa 3a
nermTMMaumMs M npeactaBUTENCTBO, KOUTO YAOCTOBEpsiBaT, Y€ JMUETO MMa nNpaBO Aa Harnpasu
nopbyKara.

Mopbyka 3a 0TKa3 ce NnojaBa OT K/IMEHTA U B C/lyYal, Ye CbLUMAT M3MO0N3Ba BUPTYaNHUS KIOH Ha “OBbb”
A/l, KaToO 3aA4b/HKUTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.
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AKO nopbykaTa ce MpaBu OT MMETO Ha YYXXAECTPAHHO NNLE M B HEsl € MOCOYEHO, Ye TO Lie MNon3Ba
CneumaneH AaHbyeH PEeXMM Ha Mb/HO WAM 4YacTMYHO ocBoboXaaBaHe OT AaHbK Mo crnorogba 3a
n3bsirBaHe Ha [ABOMHOTO [aHb4yHO obnaraHe, ce npunarat BCUYKU [IOKYMEHTM, W3UCKBAHM OT
6brapckoTO 3aKOHOAATENCTBO 3a [O0Ka3BaHE Ha Te3n OCHOBaHWS, BKIYMUTENHO Aeknapaums 3a
pa3Mepa Ha MoJNOXMUTENHATa pa3fivka MeX/y OTYETHaTa CTOMHOCT Ha AASIOBETE, NpeaMET Ha 06paTHOTO
N3KyrnyBaHe, 1 LieHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4yXXAeCTpaHHO Nuue He npeacTtaBu HeobxoauMuTe AOKYMEHTM 3a [AOKa3BaHE Ha OCHOBaHMS 3a
npunaraHe Ha CbOTBETHa crorogba 3a u3bsreaHe Ha [ABOMHO AaHbYHO obnaraHe unu aeknapauusi no
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KYMNyBaHE € BanuaHa, HO Ce M3MbJIHSABA NpuY Cra3BaHe Ha
obWMs AaHbYEH peXMM, NPEABUAEH 3a YYXXAECTPaHHU Nnua.

2.10.3.2. Pepn 3a npexBbpnisiHe Ha asanose oT POHA oT KJIMEeHTCKa noACMeTKa, BoAaeHa npu
MHBECTMLMOHEH MOCpeAHMK MO KJ/IMEeHTCKa noAcMeTka, BoaeHa npu ,0OBBb Acer
MeHmKMBHT” Al M 06paTHO.

3agsutenat (nputexarten Ha asanose Ha ®OHJA), Heroe npeacTaBuTen WM MbJHOMOLLHMK MOAaBa B
KNnoH Ha OBb Al nnn odpuc Ha ,,Obb AceT MeHnmxMbHT” Al, onpeaeneH Kato “MACTO 3a npogax6a”
(B MMpunoxeHne N2 1 kbM [lpocnekta) nopbyka Ao ,OBb Acer MeHnmxkMbHT” AL 3a
noeMaHe/npexebp/isiHe OT/NpU WHBECTUMUMOHEH MOCpedHuK. 3a uenTta ce npeactaBsaT [AOKYMEHTH,
onucaHu B lNpocnekTa, 3acarawy nerutumaumnsaTa u npeacTaBuTencTeoTo. Npy nogaBaHe Ha NopbYka 3a
npexebpnsgHe Ha ganose oT ®OHIA oT KIMeHTCKa NoacMeTKa, BoAeHa Mpu MHBECTULMOHEH NMOCPeaHUK
Nno KAMeHTCKa noacMeTtka, BogeHa npu ,,Obb AceTt MeHnaxMbHT” ALl n 06paTHO, NHBECTUTOPDLT CneaBa
[la 3annaTu TakcaTa 3a Tasu ycyra no pasnsawlartesniHata CMeTka Ha YnpasnasawoTo Apyxectso B Obb
ALl, cbrnacHo Tapudata Ha ApYy>XecTBOTO.

Ha m3nbnHeHne nognexar camo pedoBHO MOAafeHUTE MOpPbYKKW. 3a TakMBa Ce cuuTaT Te3u, KOUTO ca
NnoaaZeHn B CbOTBETCTBME C FOPEOMNUCAHNUTE U3NCKBAHUSI.

Mpy nunca, HesACHOTa WAM MNPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata Wu/wmnum
HE06X0AMMU MPUIOXKEHMSI KbM Hesl, KaKTO M B CllyYal, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NopoK MpM B3eMaHETO Ha KOpPropaTMBHO pelleHne, B NpeacTaBuTenHaTa BNacT Wan B ApYro
HeobXxoAMMO YCroBUMe 3a pasnopexaaHe C ASAN0BeTe, NopbykaTta Cce cuuTa 3a HeBaNMAHA U He NOAJSIEXM
Ha M3MbJIHEHWE.

Mpy HanMumMe Ha TEXHUYECKM NN Apyrn 0B6EeKTUBHM MPUYMHM MOpbYKaTa LWe Ce M3MbJHM NpU MbpBa
Bb3MOXXHOCT.

lMopvyxu 3a noeMarHe/npexsvp/IHE OT/Ha MHBECTULHOHEH MOCPEAHNK Ce NPHEMAT B ogpuca
Ha ,,0bb Acer MernngxmvHT” Al miin B ks1o0HOBeTe Ha Obb A/, onpegenenn karo "Mecra 3a
npogaxba” (Bwmc lMpunorxxenne N° 1 kvm lIpocnexra) B paMkuTe Ha pabOTHOTO HM BpEME.
lMopvyxkn 3a noemaHe/npPexBvpP/ISHE OT/Ha MHBECTULHOHEH MOCPEAHNK HE MoraTt ga 6vgar
nogageHn ypes Bupryanrnms k1oH Ha "Obb” A/.

MNopbukaTa ce CMsiTa 3a U3MbJIHEHA, Clej KaTo Ce U3BbPLUM NPEXBBLPASHETO Ha AsanoseTe B “LieHTpaneH
fenosutap” AL OT nNoAacMeTKaTa Ha 3asBUTENsS NPy MHBECTULUMOHHMS MOCPEeAHWK MO noacMeTKaTa Ha
3asBuUTENS NpY YNpaBsBaLloTo APYXECTBO v 0bpaTHO.

2.10.3.3.YcnoBusa u pen 3a eqHOBpeMeHHa npoaa)xba Ha asnose ot ®OHA M nokynka Ha
AsNoBe OT ApPYr JIeBOB AOrosopeH ¢oHA, Cblo opraHM3vpaH M ynpasnsisaH ot ,,O0bb Acer

MeHumKMBHT” Al M 06paTHO.

MNMopbykK 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHIA n nokynka Ha asnose ot gpyra KUC, cblo
ynpasnsisaHa oT “OBb AceT MeHnmpxmbHT” A1, u obpaTHO MoraT fa ce noaasaT camo 3a KUC B egHa m
Cblla BanyTa.3assuTensT (npuTtexaTen Ha asnose Ha ®OH/A), Heros npeacTaBUTeN UM MbHOMOLLHUK
nogasa B knoH Ha ObBb Al unn B oduca Ha ,,Obb AceT MeHMMKMBHT” Al Nnopbyka 3a eaHOBpPEMEHHA
npogaxb6a Ha psnose ot ®OHLA M nokynka Ha AsnoBe OT ApYyr JIeBOB AOroBopeH (poHA, CbLio
opraHu3upaH u ynpasnssaH ot ,,Obb AceT MeHnaxMbHT” A/L.
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MNMopbyka 3a egHOBpeMeHHa npogaxba Ha asnoBe oT ®OHIA nokynka Ha AsnoBe OT eBpoB OHA,
ynpasnsisaH oT OBb AceT MeHnakMbHT ALl He Moxe Aa 6bae noaaaeHa.

3assuTtenat (nputexaten Ha asnose Ha OOHIA) Moxe fga nogage nopbyka 3a eaHOBpEMEHHA
npogaxba Ha aanose ot ®OHIA wn nokynka Ha AsN0Be OT Apyr NIeBOB AOroBOpeH ¢hoHA, CblUO
opraHu3unpaH u ynpaensisaH ot ,,Obb AceT MeHUIXMBHT” ALl n 0bpaTHO M upe3 BupTyanHus KIOH Ha
“Obb” A.

B nopbuykaTa MHBECTUTOPBLT MnocouBa 6pos asnose ot ®OHAA, kouTo xenae Aa 6vaat obpaTHO
M3KYMNEeHN UK CyMaTa, KOATO xenae aa 6bae nonydeHa ot npogdaxkbaTta Ha asnosete. bpoaT asnose ce
YMHOXaBaT MO LeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka MoslyyeHaTa CyMma ce 3aKynyBaT CbOTBETHMS
6pon asnose OT Apyrus aoroBopeH ¢oHA. KoraTto B nopbykata e rnocodeHa cyMma, TS ce pasgens Ha
LleHaTa OMoBeCcTeHa 3a Han-6nmM3kus AeH 1 ce NonyvaBa OPUEHTMPOBbLYEH OO ASoBe, KOMTO CrleaBa
Aa 6baaT uskyneHn obpaTtHo. To3n 6poi asnose ce 6nokmpaTt. Cnea kato 6bAe M3YMCIIEHa LieHaTa Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce pasgenst Ha TasuM CTOMHOCT M Ce MoJlyyaBa KpanHaTa
CTOMHOCT, KOSITO 3a K/MEHTa CneABa Aa 3aKynu As/oBe OT ApYyrust AOroBopeH (oHA B NeBa, CbLUO
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHMaKXMBHT" A/L.

AKO npu egHoOBpeMeHHa npogaxkba Ha AsnoBe OT eAnH A0roBopeH PoHA W MOKYMKa Ha AS0Be OT Apyr
NeBOB AoroBopeH (oHA, CblO opraHu3vpaH 1 ynpasnsiBaH oT “Obb AceT MeHnmxMbHT” ALl (3aMsHa) e
BUAHO, Ye cnep M3MbJIHEHMETO Ha 3aMsHaTa OCTaTbKbT OT AA/I0BE MO CangoTo Ha WMHBECTUTOpPA BbLB
oHAa, OT KOMTO ce NpexBbPNAT AsnoBe, 6u 6un noa 1 (eanH) asn Ha ®OHAA, nopbykaTa 3a 3aMsiHa
cneaga Aa 6bae nogafeHa 3a BCUYKKM NpUTeXaBaHW AS/I0BE M MHBECTUTOPBLT Aa 3aHynu naptuaata cu,
BbB (DOHAA, OT KOMTO NPEXBBLPA AANIOBETE CU.

CowmaT pen ce npunara U Npyu egHoBpeMeHHa npogaxkba Ha Asnose OT Apyr SIeBOB A0roBopeH (oHs,
CblLIO OpraHu3upaH u ynpasnssaH ot ,,O0bb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose ot ®OHZA.
Mpu nogaBaHe Ha Nopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 nokynka Ha AsnoBe OT
LApYyr NeBOB AOroBOpeH (PoHA, CbLO OpraHuM3upaH u ynpaenssaH oT ,,OBb AceT MeHMmXMBHT” AL m
obpaTHO, WHBECTUTOPLT CreaBa Aa npeseae npeasuaeHuTe nNo Tapudata Ha  YnpaenssawoTo
APY>KECTBO TaKCW MO pasnsawiatenHarta My cMeTka, B nesa B Obb A[l.Ha m3nbiHeHne noanexar camo
pefoBHO MoAafieHUTe MOPbYKU. 3@ TakuMBa Ce CYMTaT Te3u, KOMTO Ca NOAAAEHUM B CbOTBETCTBUE C
ropeonucaHnuTe N3MCKBaHMS.

Mpy nunca, HesACHOTa WAM MNPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata Wu/wmnum
HEobX0AMMU MPUNOXKEHMS! KbM Hesl, KaKTO M B CllyYald, Ye OT NPeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NopoK MpW B3eMaHeTO Ha KOpPMopaTMBHO pelleHue, B NpeacTaBuTenHaTa BNacT Win B ApYro
HeobXxoAMMO YCroBMe 3a pasnopexaaHe C AAN0BeTe, NopbykaTa Cce cuuTa 3a HeBaNMAHA U He NOAJSIEXM
Ha M3MNbJIHEHME.

Mpy HanMume Ha TeXHUYEeCKU MNn Apyrn 0O6eKTUBHM MPUYMHWM MOpbYKaTa We Ce M3MbJHW Npu Mbpsa
Bb3MOXHOCT.

lMoprvuxkara 3a egqHOBpeMEHHaTa rnpogarx«ba Ha gsnose ot POHLAA n nokynka Ha [4s/10Be OT
APYr 4OroBopeH poHA, CbLYO OpraHU3NpaH M yripassisaBaH ot ,,0bb Acer MenngxMbHT” AL,
M obpatHo, ce npnemar B oghuca Ha ,,Obb Acer MenngxmuHT” A/l], B K/10HOBEeTe Ha Obb A/,
onpegesieHn kKkato “"mecra 3a npogak6a” (B [lMpunoxxenne N° 1 xbm [Ipocrexra) B
pamMkuTe Ha paboTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS K/IOH Ha "Obb” A/] Ha MHTEpHET
agpec (http://ebb.ubb.bq).

lMopbyknre nogagenn cneg 17:00 4. Ha geH T ,A€eHs1 Ha rnogaBaHe Ha fnopvyYykara“, ce
H3MBJIHABAT 0 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegesieHn Ha rnocnegBalymns paboTeH AeH /
AeH T+2 /. 3a nopvykm, nogageHn cneq 17:00 4., nopvYKH 3a OTKa3 ce ripuemar 4o 17:00 u.
Ha cnegsawmns paboreH geH / AeH T+1 /. Cneg ToBa, NOPvYKUTE 3a E€HHOBPEMEHHA
npoga)kba Ha gsiose or POHHAA m nokynka Ha AS/10BEe OT APYyr JIEBOB [OroBopeH ¢PoHA,
CbLYO OpraHM3npaH M ynpasissBaH OT YripaB/iaBaloTo APYIKECTBO U OBpPaTHO, Ce CYUTAT 3a
HEOTMEHSIEMM.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA 1 noKynka Ha ASN0BE OT ApYr AOrOBOPEH
(oHA, CbLLO opraHu3npaH u ynpasnsisaH ot ,,O0Bb AceT MeHnmKMbHT” A[l, He MOXe Aa 6bae nogaaeHa,
KoraTo 0bpaTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHA vnm Ha Apyrus oHA € BPEMEHHO CMPSHO, TbM
KaTo CrnMpaHeTo Ha 06paTHOTO W3KynyBaHe 3aAb/HKMTENHO € CBbpP3aHO W C MpeyCcTaHOBSIBAHE Ha
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M30aBaHETO Ha AsdnoBe. TakvMBa MOPBYKKM Lie ce npuemaT, cnef Kato obpaTHOTO M3KynyBaHe Ha
AsnoBeTe 1 Ha agaTa ¢oHAa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npoaaxxba Ha asnose Ha ®OHA v NoKynka Ha AsnoBe OT Apyr ¢oHA,
ynpaensisaH ot Y[ “Obb AceT MeHnamxMbHT” ALl, n 06paTHO, Cce u3Mb/HsIBa B CPOK A0 7 AHM OT AaTaTa
Ha NoJaBaHeTo .

2.10.3.4.BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHupXMBLHT” ALl, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXe BPEMEeHHO Aa crpe
06paTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHIA, caMo B M3KIIOUUTENHM Clydaun, ako obcTosTencreaTa
ro HanaraT M CrMpaHETO € OonpaBAaHO C Orfie[ Ha WHTepecuTe Ha npuTexaTenute Ha As/10Be,
BKJTIOYUTESIHO B CieAHUTE CrlyYaun:

Y KOraTo Ha perynvpaH nasap, Ha KOMTO CblUECTBEHA YacT oT aktuBuTe Ha ®OHIA ca gonycHaTu
W ce TbpryBaT, CK/IKOYBAHETO Ha CAENKM € TMpeKpaTeHo, CrpsiHO WM e MOASIOXKEHO Ha
orpaHuyeHue;

Y KoraTo He MoraT ga 6baaT oueHeHM MpaBUMHO aKTUBUTE MAWM 3agbikeHusTa Ha GOHOA wnu
YnpaBnsBawoTo APYXXECTBO He MOXe Aa ce pa3snopexia C Tax, 6e3 aa yBpean MHTepecuTe Ha
npuTexarenute Ha AS/10BE;

Y KoraTo ce B3eMe pelleHune 3a npekpaTsBaHe unn npeobpasyBaHe ype3 C/iMBaHe Wau B/IMBAHE Ha
OOHJA.

Y B C/lyyal Ha pa3BassiHe Ha goroBopa ¢ baHkaTa — Aeno3uTap nopaan BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHMSITA W, OTHEMaHe Ha /MueH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha apyru
OrpaHMYeHnst Ha AEeMHOCTTa M, KaKTo M ako baHkaTa — aeno3uTap 6bAe M3KIOYEHA OT CMMCbKa
no un. 35, an. 1 ot 3AKUCAIMKWU, konTo NpaBAT HEBb3MOXHO MU3Mb/IHEHWETO HA 3aAb/MHKEHMATA 1
Nno AOroBopa 3a Aeno3uTapHW yCiyrm M MoraT Aa YBpeasaT UHTepecuTe Ha nputexaTenute Ha
asanose Ha ®OHA.

B ropeusbpoeHnTe cnydam YnpaBnsBawoTo APYXECTBO yBeaoMsiBa Komucusita 3a ¢hMHAHCOB HaA30p M
baHkaTa-geno3vTap 3a pelweHVeTo CM A0 Kpasi Ha paboTHUS [OeH, KaKTO M 3a Bb30OHOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMA AeH, Npeaxoxaall Bb306HOBSIBaHETO.

MNpu B3eMaHe Ha pelueHne oT ,,O0bb AceT MeHMaAXMBHT” ALl 3a cnMpaHe Ha 06paTHOTO M3KyrnyBaHe Ha
aanosete Ha ®OHIA, To e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaHETO Ha AS/OBE 3a CPOKa Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO U3KynyBaHe.

MNpreMaHeTo Ha NOpbYKM 3a eaHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha AS10BE Ha
Apyra KOMeKTMBHA WMHBECTULUMOHHA Cxema, Cblo ynpasnssaHa oT “OBb AceT MeHumkMbHT” AL, m
obpaTHO, Ce npeycTaHOBsBa, ako 0bpaTHOTO WM3KynyBaHe Ha ASNOBETE Ha KOSITO M Ja e OT ABeTe
KONEKTUBHN UHBECTULMOHHM CXeMM 6bae BPEMEHHO CMPSIHO A0 MOMEHTA Ha Bb30OHOBSIBAaHETO My.

B cnyyan, ye ce Hanara yab/mHkaBaHe Ha CPOKAa 3@ BPEMEHHO CnMpaHe Ha 06paTHOTO M3KyryBaHe Ha
asnosete Ha OOHA, YnpaBnsBalloTO APYXeCTBO € [bXHO Aa yBeAoMwm 3a ToBa KoMucusaTa 3a
(pnHaHcoB Haa3op n baHkaTa-genosvTap, He NO-KbCHO OT 7 AHM Mpeau M3TUYAHETO Ha MbpBOHAYanNHO
onpefeneHns oT Hero Cpok.

AKO CpOKbT Ha CMMpaHETO € MO-KpaTbK OT CeAeM [HM, BKIIUUTENHO B CllydauTe, Korato 0obpaTHOTO
M3KyrnyBaHe e 6uno CnpsitHO nopagn TEXHUYECKU MPUYMHKM, YNPaBAsBaWOTO APYXXECTBO M3BbPLUBA
yBelOM/IeHNsTa NO NpeaxoAHOTO n3peyeHre A0 Kpas Ha paboTHUS AeH, Npeaxoxaall, AaTtaTa, Ha KOSITo
e TpsibBano aa 6bAe NogHOBEHO 06pPaTHOTO U3KYMyBaHE.

O6paTHOTO M3KynyBaHe ce Bb306HOBSBa Mo pelweHne Ha CbBeTa Ha AMPEKTOpUTE C M3TMYAHETO Ha
CpoOKa, onpeaeneH B peleHneTo 3a cnvpaHe Ha obpaTHOTO M3KyrnyBaHe, CbOTBETHO B peLUeHMETO 3a
yAb/hKaBaHe Cpoka Ha CnupaHe Ha obpaTHOTO M3KynyBaHe.llopbukuTe, nogajeHu cnep nocnegHoTo
obsBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe Npeau HadvanHata AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He Ce U3MbJIHABaT.

YNpaBnsBawloTo APY>XECTBO Bb3CTaHOBABA CyMUTE Ha WHBECTUTOPUTE, MOAAM MOPBYKM 3a MOKYMKa Ha
Asnose, no 6aHkoBaTa UM CMETKa MM Ha KacaTa Ha ApY>eCTBOTO A0 Kpas Ha paboTHUS AeH, cneagall
[eHs Ha nofasaHe Ha nopbykute. ,,O0Bb AceT MeHUaXMBHT” ALl yBeaoMsIBa nputexaTenuTe Ha AS/0Be
3a CnMpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3a BbL30OHOBSIBAHETO My He3abaBHO cnef
B3eMaHeTO Ha pelleHne 3a TOBa, Ype3 Nybnuvkaums Ha MHTEpHET CTpaHuuaTa Ha YNpaBnsBalloTo
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ApY>XecTBO www.ubbam.bg. YnpaBnsiBawoTo ApyXecTBO yBedoOMsiBa M 3aMeCTHUK-NpeaceaaTens,
PbKOBOZELL, ynpaBneHue ,Ha30p Ha MHBECTULMOHHATa AerHOCT” npu KoMucusTa 3a (prHaHCcoB Haasop.

2.11.0nucaHue Ha npaBw/aTa 3a onpegesisHe U usnonssBaHe (pasnpegensiHe) Ha goxoaa
(uvacr ot neuan6ara)

Cnen noOCTbNBAHETO Ha Joknaga Ha pernctpupanms oautop CbBETbT Ha AUMPEKTOpUTE Ha
YnpasnsiBawoTo APY>KECTBO B3eMa peLleHune 3a pasnpeaeneHune Ha nevanbata Ha ®OHIA.
MNpaBo Ha auBmaeHT (Yact oT nedanbata) MMaT CamMO NuMuUaTa, KOMTO Ca BK/IOYEHM B CMUCLK Ha
nputexarenute Ha asnose Ha ®OHAA, mspapgeH ot “LeHTtpaneH [denosutap” A Ha 14-Tus peH,
cneagall, AeHs Ha 3acefaHneto Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € MpueT roauvwHus GuHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (YacT OT nevanbaTta) Ha npuTexaTenute Ha As10Be MoraT fa 6baaT u3nnawaHu camo B
napu.
AvengeHtnte (4Yactute OT neyanbata) Ha npuTexaTenuTe Ha Aan0Be Ce U34McngBaT, KaTto
onpegeneHata oT CbBeTa Ha AMPeEKTOpUTE Ha YNpaBnsBaWOTO APYXXeCTBO 4acT OT nevanbarta,
noanexalla Ha pasnpegensiHe Kato AMBUMAEHT(YacT OT nedanbarta), ce pasgenu Ha bpost Ha AsnoBeTe
Ha ®OHJA kbM 14-Tna feH, cnedBall AeHs Ha 3acefaHneTto Ha CbBeTa Ha AMPEKTopUTe, Ha KOEeTo e
NpVET roamwHus GUHAHCOB OTYET M € B3ETO peLleHre 3a pasnpeaensHe Ha AMBUAEHTU.
AnBuaeHTute (Yactute OT neyanbaTta) ce pasnpenensat B abcontoTeH pa3Mep 3a BCEKM Aan U ce
n3nnawaT Ha npuTexaTesmMTe Ha AsnoBe OT YNpaBnsBawoTo APYXeCTBO, 3a cMeTka Ha ®OHIA, B 3-
MeceyeH CPOK OT JaTaTa Ha peLleHNeTO 3a pasnpeaensHe Ha neyanba Ha ®OHIA.
M3nnawaHeTo Ha AMBMAEHTU (Y4acTu OT nevanbata) ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
Aenosutap” Al. PeabT 3a nsnnawaHe Ha AvBnaeHTU(4acTy oT nevanbarta) ce onpenens ¢ Hapeaba.
YnpaBnsBawoTo APYXeCTBOTO € ATbXXHO He3abaBHO Aa yBegomm KomucmsTta 3a MHAHCOB HAA30p M
“UeHTpaneH Jeno3utap” ALl 3a peweHneTo Ha CbBeTa Ha AMPEKTOPUTE Ha YNPaBnsBaloTo APYXXeCTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBWAEHTA, KaKTO M OTHOCHO YC/IOBMSITA U peaa 3@ HEroBoTO M3nJallaHe.
CbBeTbT Ha [upekTopuTe Ha YNpaBnsBawoTO APYXECTBO MOXE [a B3eMe peleHne Aa He ce
pa3npeaensit AMBMAeHTK (4acTu oT neyanbaTa) B CnegHUTe Cnyyau:
1.xorato ®OHJA 3aBbpluiBa (hMHaHcoBaTa roanHa Ha 3aryba;
2.koraTto nedyanbaTta OT NpeaxoAHaTa roavHa, U3UsIo UK YacTUYHO, 6ble penHBeCcTMpaHa B AelMHOCTTa
Ha ®OH[A, KaTo ce OTHecCe Mo eAuH OT CNeAHUTE HAUNHN :

Y B Hepa3npegeneHa neyanba oT MUHANWN roaviHu;

Y BbB (PoHA ,Pe3epBeH”;

Y 32 NOKpMBaHe Ha 3arybu OT MUHaNIN rOANHW.

2.12. CyeTOBOAHM AAaTU M AaTU Ha pa3npeaeneHme Ha aoxoaa

YnpaensBeawoTo apyxectso Ha ®OHA e 3aabmkeHo Aa npeactaBs Ha KomucusaTta 3a puHaHCoB
Haa30p M Ha oblecTBeHoCTTa:
1. F'oanweH oTtyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBaTa roavHa;
2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LWECT Mecelia Ha (nHaAHCoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS nepuoa.

YnpasnasawoTo Apyxectso Ha ®OHJA e anbXxHO Aa NpeacrtaBn B KoMucusita Ao 10-To umcno
Ha Meceua, CnedBall OTYETHWUS, MecedyeH 6GanaHC M uHbOpMauus 3a obema W CTpykTypaTa Ha
MHBECTULMWTE B NOpTdeisia No EMUTEHTM U BUAOBE LEHHU KHWXA M APYrM (DMHAHCOBU UHCTPYMEHTM.
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Pa3npeaensHe Ha aooxoaa
2014 2015 2016

MokpuBaHe Ha 3arybu OT MUHANN FOAUHM C
nevyanbarta OT TeKylaTa rogvHa
Pa3snpepnensiHe Ha neyanbaTa 3a nepuoaa
BbB hoHA ,061n pesepsun”
Pa3npepensiHe Ha 3arybaTta 3a nepuoaa B
Henokputu 3aryéu”

CyeroBogHa gata Ha
pasznpesensHeTo

557 971.76] -261501.63] 856 885.77

06.03.2015| 09.05.2016] 26.04.2017]

2.13. OnucaHne Ha MHBECTULMOHHUTE Liesin Ha AoroBopHus ¢oHA, B TOBAa YMC/I0 HEeropurte
¢pmHaHCOBM Lenn, MHBECTULMOHHA NOJIMTUKA, OrpaHUYEeHUs HA UHBECTUMLMOHHATa NOJINTUKA
Ha ®OHAA

OCHOBHM L1 U HACOYEHOCT Ha MHBECTULIMOHHATa AENHOCT

OcHoBHa Uen Ha ®OHJA e aa ocurypy Ha NpuTeXaTenuTe Ha ASNIOBE HapacTBaHE Ha CTOMHOCTTA Ha
WMHBECTUPAHUTE OT TSAX CPEeACTBa Ype3 peannsmpaHe Ha MaKCMManHUS Bb3MOXEH A0XO0A NpU NoeMaHeTo
Ha YMepeH pUCK U OCUrypsiBaHE Ha JIMKBUAHOCT Ha MHBECTUUMUTE UM. MIHBECTMUMOHHATa CTpaTerus Ha
®OHJA npeaswmxaa peanv3nMpaHeTo Ha KanuTasnoBu neyanbtm OT LEeHHW KHUXa, NPpUXOoan OT AUBUAEHTU
OT ASSI0BU LEHHM KHWXA, KAaKTO WM TEKylM A0XOAM OT AbAroBM LEHHM KHWXa M aApyrn UHAHCOBU
NHCTPYMEHTWN.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHE Ha CTOMHOCTTA Ha W3AQEHUTE OT HEro [As/0Be B
AB/ITOCPOYEH MNaH Ype3 MHBECTULMM B BanaHcupaH nopTdenn oT NPeEXBbPASEMIN LIEHHN KHUXa W ApYru
(PMHAHCOBU MHCTPYMEHTM.

Crparterns n nonuTrKa 3a NOCTUraHe Ha LuenuTe

3a NoCTUraHe Ha ONMCaHUTE B HACTOSALWMS pasden uenu, YNpasnssBalloTo APYXKECTBO c/edBa NosnTuKa
Ha aKTUBHO YNpaB/EHNE HA NHBECTULIMOHHMS NOPTMhEN

CpeactBata Ha ®OHIA ce wuHBECTMpaT NpeaMMHO B JIMKBUAHWM akuMu W ObAroBu  (UHAHCOBU
MHCTPYMEHTM C MOTEeHUMan 3a pacTeX Ha LEeHUTe, NPUETU 3a TbProBus Ha perynvpaHuTe nasapu B
CTpaHaTta u YyxbuHa.

[loX0AHOCTTa, KOSITO Ce o4YakBa Aa bbae peanusvpaHa npv ynpasneHueTo Ha aktusute Ha ®OHIA, ce
dopmMmnpa npeaMMHO OT NMpUXoau OT LIEHOBM Pa3/IMKKM NpU MOKYNKO-npoaaxkba Ha NpexBbpisieMn LEeHHU
KHWXXa Unu Apyru NMUKBUMAHWM (PUHAHCOBM aKTUBM CbIIAaCHO M3MCKBAHMSITA Ha 3akoHa OT nopTtdeinna Ha
®OHJA, oT nony4yeHn AMBUAEHTU U OT JIMXBU OT AbArOBU LEHHHU KHWXA, OT 6aHKOBM Aeno3nTn u ap.
MN360pbT Ha MHBECTULMOHHM MHCTPYMEHTWN Ce OCHOBAaBa Ha (hyHAAMEHTaNneH U TEXHUYECKN aHanmu3, KaTto
NpenMyLLecTBeHO ce noadupaT KHMXKA C BUCOK MOTEHUMAN 3a pacTeX Ha MasapHUTE UM LEHU U
peanusvpaHe Ha KanuTanosu ne4vyanébu.

3a CTpyKTypvpaHe M noaabpXxaHe Ha AvBepcudUuUMpaH MHBECTULIMOHEH nMopTdenn u 3a npeanasBaHe
Ha cpeacTBaTa Ha WMHBECTUTOpUTE OT HebnaronpusaTHWM MasapHu TeHaeHuuu, akTueute Ha ®OHIA ce
WMHBECTUPAT U B aKUUWN, EMUTUPAHN OT YYXKAECTPAHHN eMUTEHTU, KaKTO M B AbJrOBU KHUXA, n3gaaeHu
OT AbpXXaBW, 06LLMHM 1 KOPNOPATUBHU BbArapckn MU Yy>KAECTPAHHN EMUTEHTW.

KHuaTa Cc dukcMpaHa AOXOAHOCT W AEno3uTUTE B CTPYKTypaTa Ha nopTdenna ce u3nonssaT 3a
AvBepcuduKaumMa Ha puUCKa, KaKTO M 33 peanmsvMpaHe Ha TeKylla AOXOAHOCT B MOMEHTM Ha
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HebnaronpuaTHa na3apHa TeHAeHUMs 3a [AAnoBUTE KHWKA (akuum Ha nybnvyHuM  apyxectsBa M
ApY>XecCTBa CbC CreumanHa MHBECTULMOHHA Len, AsSn0Be Ha A0rOBOPHU (POHAO0BE).

3a ocurypsiBaHe Ha NIMKBUMAHOCT U 3a MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT YNpaBnsBaloTO APYXECTBO
MOXe Aa OCbluecTBsBa 3a cMeTka Ha ®OHIA cpoyHu caenku npv npuaobmsaHeTo M NpodaxkbaTta Ha
LIEHHW KHWXXA, KaKTO M JOroBOpU C YroBopka 3a 0b6paTHO M3KyrnyBaHe (peno CAenKun).

3a nocturaHe Ha OCHOBHWUTE uenn Ha OOHOA v npu ynpaBneHWETO Ha pucKka YnpasnssawoTo
APYXXeCTBO MOXe Ja npunara noaxoasiiy MHBECTMLMOHHU MeToaum 3a 3almTa Ha noptdenna (hedging)
OT pa3nNnyHUTE BMAOBE PUCK, MPU KOETO MOXEe Aa CK/4Ba CAeNKM C npasa, ¢roubpcy, dhopybpau,
onuun, cyanu v Apyru AepuBaTMBHU UHCTPYMEHTH.

CbCTaB M CTPYKTypa Ha akTuBuTte. [Ian B LIEHHW KHWKA OT eauH wawv Apyr Bui. OrpaHuyeHus no
CTPYKTYpaTa Ha aKTUBUTE

YnpaBnsiBalLloTO APYXXECTBO NOAAbPXKA CTPYKTypa Ha nopTtdenna Ha ®OHIA no BuaoBe akTUBK, KaKTO
cnepga:

AKTUBM /0 OT aKTUBa

ObnroBn UeHHM KHua no T.1.1. - T.1.3., 3aeAHO C AbAroBuTe o 80 %
LEeHHU KHWKa Mo T.1.4., BKIIOYMTENHO AS/IOBETE HA KOJNIEKTUBHU
WHBECTULUMOHHM CXEMM C MO-HWUCKA PUCKOBA HacoveHocT no T.1.5.
KakTo n Bnorose B 6aHku no T.1.6., U UHCTPYMEHTU Ha MAPUYHUS
nasap, U3BbH NOHATUETO 3a IMKBUAHM cpeacTea, no 1.1.1.-1.3.,1.9
JanoBn UeHHM kKHmxa no T.1.1. - T.1.3. 3aegHO C ASI0BU LIEHHU Jo 60%
KHWxa no T.1.4., BKIOUMTENHO [ANI0BETE Ha KONEKTUBHU
WHBECTUUMOHHM cxeMu no T.1.5., KakTo M B [epvBaTVBHU
(PMHAHCOBU MHCTPYMeHTU no T.1.7. n 1.8.

JIukBnaHM cpeacTsa, KbM KOMTO CriagaT OCHOBHO BrioroBe B 6aHku | He no-manko ot 5 %
no T. 1.6 N MHCTPYMEHTU Ha napuyHua nasap no T.T. 1.1-1.3 n 1.9,
KOWTO B/IM3aT B NMOHATUETO 3a JIMKBUAHW CPeACTBa

LIeHHW KHMXa Y MHCTPYMEHTWU Ha NapyyHUsA nasap no 1.2 [o 10 %

1. Aktusnute Ha ®OHJA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpnsemMn LEHHN KHMXKA U MHCTPYMEHTU Ha NapuyHUs nasap, AONyCHATW A0 UM TbPryBaHM Ha
perynvpaH nasap no CMUCb/a Ha Y. 73 OT 3aKOoHa 3a nasapuTe Ha (PMHAHCOBWU MHCTpyMeHTH (3MDU);
1.2. NpexBbpNsSEMN LLEHHN KHMXKA U MHCTPYMEHTM Ha NMapu4yHKS nasap, TbpryBaHW Ha peryivpaH nasap,
pasnuyeH oT To3u no un. 73 ot 3M®UN, B Penybnuka bbnarapus wnv B Apyra AbpXKaBa 4YNeHKa,
(PYHKUMOHMpaALL, peaoBHO, NMpu3HAT M NY6IMYHO AOCTbMNEH, KAaKTO M LEHHW KHMXA M MHCTPYMEHTU Ha
napu4Hus nasap, eMuTupaHun ot Penybnvka Bbnarapvs unum gpyra AbpXxasa YieHKa;

1.3. NpexBbpASEMU LEHHU KHMXKA U MHCTPYMEHTM Ha Napu4HuUs nasap, A0nycHaTU A0 TbproBus Ha
odmumaneH nasap Ha ¢oHgoBa 6opca Mnu TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpKaBa,
(PYHKLUMOHMPpALL, peaoBHO, NPU3HAT M NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CNUCBK, 0a0bpeH oT
3aMecTHUK-npeaceaatens Ha KOH;

1.4. HacKopo M34adeHU NPeXBbPASEMU LEHHU KHWXKA, B YCNOBUSATA Ha YMATO eMUCUs € BKIIIOYEHO
rnoemMaHe Ha 3aAb/DKEHUE Aa Cce UCKa AOMNyCKaHe, U B CPOK, HE MO-Ab/bl OT e4Ha roAnHa OT M34aBaHETo
1M, ga 6baaT gonycHaTu A0 TbproBus Ha oduumaneH nasap Ha doHaosa 6opca unm Ha Apyr perynupaH
nasap, (yHKUMOHMPALL PeaoBHO, MpU3HAT M NyO6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHU B CrMUCHK,
onobpeH oT 3aMecTHuK-Npeaceaatens Ha KOH;

1.5. panoBe Ha KONEKTUBHM WMHBECTULUMOHHW CXEMW W/MNW Ha Apyrn NpeanpuaTus 3a KOMEeKTUBHO
WMHBECTUPaHe, KOUTO OTrOBapsiT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 34KUCAMNKWU, He3aBucMMO OT TOBa,
Janu ca CbC cefanvile B AbpXKaBa YfieHKa, Npuy yCrioBUue Ye:

a) apyrute npeanpusaTns 3a KONeKTUBHO MHBECTMPaHE OTroBapsiT Ha ClegHuTe YCIoBUS:
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aa) Nonyymnu ca paspelleHue 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, Cbr/laCHO KOWTO BBbPXY TSX Ce
OCbLLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeacedatenst Ha KOH cMmaTa 3a ekBMBaneHTEH Ha Haa3opa
CbrMacHO NpaBOTO Ha EBponeinckusi Cblo3, M CbTPYAHUYECTBOTO MeXAYy HAA30pHWTE OpraHn € B
LIOCTaTbyHa CTENeH OCUIypPEHO;

ab) HMBOTO Ha 3awWwmTa Ha npuTexaTenute Ha AS10Be B TAX, BKIOYATENHO NpaBwnata 3a
pasnpefeneHMeTo Ha aKkTUBWUTE, 3a MOM3BAHETO M NPeAOoCTaBAHETO Ha 3aeMU Ha NPEXBbLPASEMU LEHHU
KHM>Xa M MHCTPYMEHTM Ha Mapu4yHuMs Nasap, KakTo v 3a npoaaxbaTta Ha LeHHW KHMXKa U MHCTPYMEHTU Ha
NapuyHUA nasap, KOUTO NPEAnpUATUATA 3a KOIEKTUBHO MHBECTUPAHE He NpUTeXasaT, Ca EKBUBAJIEHTHU
Ha NpasuiaTa W 3awmTaTa Ha NpUTexXaTenuTe Ha AS/10Be Ha KOMEKTUBHU MHBECTULMOHHU CXEMU;

aB) pasKpuBaT NepuoaMYHO MHGOPMaLMS, KaTo U3roTBAT U Ny6AMKyBaT FOAULIHM U 6-MeCeyHu OTYETH,
[laBalM Bb3MOXHOCT 3@ OLEHKa Ha aKTUBWUTE, NMacuBuTe, MpuxoauTe U U3BbpLUEeHUTE onepaumn npes
OTUETHMSA nepuoa, U

6) He noBeye oT 10 Ha CTO OT AKTMBUTE HA KOMEKTUBHUTE WHBECTULMOHHM CXEMWU WU Ha Apyrute
NpeanpusaTMs 3a KOMEeKTUBHO MHBECTUPaHe, yneto npuaobreaHe ce npeaswxia Aa ce U3BbpLUM, MoraT
CblNacHO y4dypeauTeNniHUTe UM aKToBe WM npaBwunaTta MM Aa 6baaT MHBECTMpaHu 06Wo B AS10BE Ha
APYry KONEKTUBHU MHBECTULIMOHHN CXEMU NN B APYTY NPeanpusaTis 3a KONEeKTUBHO MHBECTUPAHE;

1.6. BNoroee B KpeAUTHU MHCTUTYLMKM, NAATUMK NPU NOUCKBAHE WK, 3a KOUTO CbLUECTBYBa NpaBoToO Aa
6baaT mM3TErneHn Mo BCSKO BpeMe, M C AdaTa A0 MNafaeXx He noBeve OT 12 Meceua; KpeauTHUTe
WMHCTUTYUMN B TpeTa AbpxxaBa TpsbBa Aa cna3saTt npaswia U Aa ca 06ekT Ha Haa30p, KOUTO 3aMeCTHUK-
npeaceaatens Ha KOH cMsiTa 3a ekBMBaNeHTHM Ha Te3M CbIacHO NPaBOTO Ha EBponenckusi Cbios;

1.7. pepvBaTvBHU (UHAHCOBM WHCTPYMEHTU, BK/IOYUTENHO EKBUBANIEHTHM HA THAX WHCTPYMEHTH,
3ab/DKEHNATa N0 KOUTO MoraT Aa 6baaT M3NbAHEHW 4pe3 MapuyHo nallaHe, TbpryBaHW Ha
perynvpaHu nasapu noT. 1.1 —1.3;

1.8. aepmBaTUBHN (PUHAHCOBWU MHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM NMasapw, Npu yC/ioB1eE Ye:

a) 6azoBuTE MM aKTUBM Ca MHCTPYMEHTW Mo T. 1, GUHAHCOBN MHAEKCH, JIMXBEHWN MPOLIEHTU, BanyTa uam
Ba/TlyTHU KYpCOBE;

6) HacpewHaTa CTpaHa NoO caenkaTta C Te3n AepuBaTUBHU (PUHAHCOBU WHCTPYMEHTU € WHCTUTYUMS -
npeaMeT Ha npyaeHuManeH Haa3op, U OTroBaps Ha U3MCKBaHUsl, 040bpeHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) Ca 0b6eKT Ha HaaexaHa WM Mnoanexalla Ha MpoBepKa exeaHeBHA OLEHKa M BbB BCEKM MOMEHT MO
nHmumatmea Ha ®OHJA moraT Aa 6baaT npoAaaeHn, NMKBUANPAHN MK 3aKpUTK Ype3 odceToBa caenka
No crnpaBea/ivBa CTOMHOCT;

1.9. NHCTPYMEHTW Ha NapuUyHUS Nas3ap M3BbH Te3W, TbPryBaHW Ha perynvpaH rnasap v nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako BbpXy eMucusaTa uinm eMUTEHTa Ha Te3M MHCTPYMEHTU Ce OCbLUeCcTBsIBa
HaA30p C Len 3almTa Ha UHBECTUTOPUTE WK CNecTsBaHMsaTa U OTroBapAT Ha ClefHUTe YC/I0BUS:

a) eMUTUpPaHM WU FapaHTUpPaHM Ca OT LEHTpasiHW, PernoHasHM MM MeCTHM opraHu B Penybnuka
bbarapus unuM B Apyra Abp)XaBa 4YneHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, OT EBponelickaTa uUeHTpanHa 6aHka, OT EBponeickusi cbio3 wnm oT
EBponenckaTta MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CllydauTe Ha deaepanHa Abpxasa - OT
eVH OT uNeHoBeTe Ha (eaepanHaTa AbpXaBa, OT NybnMyHa MeXAayHapoaHa opraHu3auusi, B KOSTO
YfieHyBa MNOHE ejHa AbpXXaBa YSIeHKa;

6) n3gageHn ca OT EMUTEHT, UMATO EMUCUS LIEHHM KHUXa Ce TbpryBa Ha perynvpaH nasap no 1. 1.1. —
1.3;

B) EMUTUPAHW UMW rapaHTUpaHW ca OT JMLUe, BbpPXy KOETO Ce OCbLUeCTBSIBa NpyAeHumaneH Haasop
CbrNaCHO KpuUTepuK, onpeaesieHn OT NpaBoOTO Ha EBponenckus Cbio3, UM OT NMUE, KOETO € 06eKT U
cnassa npaswia, NpUeTu OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOMKOBa CTPOru, KOJIKOTO
Ca U3MCKBaHMATa, OnpeaeneHn OT NpaBoTo Ha EBponeickus cbtos;

r) U3JadeHun ca OT eMUTEHTU, pa3nnyHn OT Te3un no bykem "a", "6" n "B", oTroBapswWwM Ha KpuTepum,
0a06peHn oT 3amecTHuK-Npeaceaatens Ha KOH, rapaHTupalum, ve:

aa) MHBECTUUMUTE B TE3M MHCTPYMEHTM Ca O6eKT Ha 3awmTa Ha MHBECTUTOPWUTE, eKBMBANIEHTHA Ha
3aluMTaTa, Ha KOoSTO noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTBLT e APYXXeCTBO, YMMTO KanuTan M pe3epBM Ca B pa3Mep He MOo-Masko OT JsieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs M Ny6nMKyBa roAMLLHM (PMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonmn 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
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byksa "x" oT [doroBopa OTHOCHO rOAWLUHUTE CYETOBOAHM OTHETM HA HAKOWM BMAOBE APYXeCTBa
(78/660/ENO) nnn c PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTU, U e N1ue, KOeTo (MHaHCupa
rpyna oT [APYXeCTBa, B KOATO Yy4vyacTBaT €4HO WM HSAKOJIKO ApYXeCTBa, MpUETU 3@ TbproBus Ha
perynupaH nasap, Win nuvue, KoeTo (uHaHcupa ApY)XecTBa 3a CEeKiopuTM3auus, Bb3nonssawy ce oT
6aHKOBa NMNHKSA 3a OCUrypsiBaHE Ha JIMKBUAHOCT.

2. YNpaBnsBawoTo APY>XKEeCTBO 3a cMeTka Ha ®OHJA mMoxe aa nHeBecTupa He nosedve oT 10 Ha cTo OT
aktueute Ha POHIA B NpexBbPASEMN LIEHHN KHKA U MHCTPYMEHTU Ha Mapuv4yHMS rasap M3BbH Te3n Mo
T. 1.

3. ®DOHADBT He Moxe aa npnaobusa UeHHU (bnaropogHn) MeTanun n cepTUdUKaT BbpXY TAX.

4. YnpasnsBaLwloToO APYXeCTBO HE MOXeE [a MHBECTMpa noseye OT 5 Ha cTo oT akTueuTe Ha ®OHJA B
NPexXBbpPASEMUN LEHHU KHWKA WM B MHCTPYMEHTU Ha Napu4HuUs nasap, usgageHu oT eqHo nuue.

5. YnpaBnaBalwloTo APYXXECTBO He MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT aktmeuTe Ha ®OHAA
BbB B/IOroBe B €4HO simue no T. 1.6.

6. PuckoBata ekcnosuumsi Ha ®OHJA KbM HacpellHaTa CTpaHa no caenka C U3BbHOOPCOBO TbpryBaHu
[epvBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MoXe fa HaaBuwasa 10 Ha CTO OT aKTMBWUTE, KoraTo
HacpelyHaTa CTpaHa € KpeAMTHa MHCTUTYums no T.1.6. , a B OCTaHanuTe ciyyaum - 5 Ha CTo OT akTusuTe.
7. YrnpaBnsBalloTO [pPYXeCTBO MOXe fAda uHBectMpa no 10 Ha cto or aktueute Ha ®OHAA B
NPeXBbPASEMU LIEHHWN KHMXKA UM B MHCTPYMEHTU Ha NapuUyHWA nasap, U3fafeHun OT efHo fvue, caMo
npu ycnosue Ye obliaTta CTOMHOCT Ha MHBECTULUMUTE B NMLaTa, BbB BCAKo oT kouto POHAA nHBecTMpa
noseye OT 5 Ha CTO OT CBOMTE aKTMBM, He HaaBuwasa 40 Ha CTo OT akTuBuTe My. OrpaHMyeHUeTo Mo
n3peyeHve MbpBO HE Ce npwiara OTHOCHO BJIOrOBETE B KPeaUTHW MHCTUTYUMM, BbPXY KOUTO ce
OCbLUEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C U3BbHOOPCOBO TbpryBaHU AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusita no T. 4 - 6 oblwarta CTOMHOCT Ha MHBecTUuunTe Ha ®OH/IA B npexBbpisemm
LEHHU KHWKA WM UHCTPYMEHTM Ha NApUYHUA Nasap, usgageHu OT eAHO Nvue, BNOroBeTe Mpu TOBa
NMUE, KaKTO M eKCrnosvumsita KbM CbLOTO /MLUE, Bb3HMKHANA B pe3ynTaT Ha CAeNKU C M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (DUHAHCOBWN MHCTPYMEHTW, HE MOXeE Aa HaaBuwaea 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsABawoTO APYXECTBO MOXe fAa WHBecTMpa A0 35 Ha cto oT aktmeBute Ha OOHOA B
NPEeXBbPASEMN LIEHHN KHWMXA W MHCTPYMEHTW Ha MNapudHuWs nasap, M34ageHu OT e4HO Svue, ako
LIEHHUTE KHWXA M MHCTPYMEHTUTE Ha NapuyHMsa Na3ap ca M3gafeHu M rapaHtupaHu ot Penybnuka
bbnrapus, oT Apyra AbpXasa ufieHKa, OT TEXHU PErvoHaNHU WM MECTHW OpraHu, OT TpeTa AbpXKasBa
WNK OT Ny6nYHa MeXAyHapoAHa opraHM3aLmsl, B KOSTO YieHyBa NOHEe eAHa AbpXXaBa YfieHKa.

10. [NpexBbpnsgemMnTe LEHHN KHMXA W WHCTPYMEHTUTE Ha napuyHMa nasap no T. 9 He ce B3emaTt
npeasua 3a LenuTe Ha OrpaHNyeHneTo no T. 7.

11. VIHBECTULMOHHUTE OrpaHUYeHMst No T. 4 - 9 He MoraT Aa 6baaT KoMOMHMpPaHKM. OblaTta CTOMHOCT Ha
nueectnummnte Ha OOHLA B npexBbpisieMUM LEHHU KHWXa WM WMHCTPYMEHTM Ha napuyHusa nasap,
n3gageHu OT edHO /vue, BJIOrOBETE Mpu TOBa NMUE, KAKTO M eKCno3vuuaTa KbM CbLIOTO Nvue,
Bb3HWKHaNa B pe3ynTaT Ha CAENKU C AepMBATUBHN (PUHAHCOBU MHCTPYMEHTU CbINacHo T. 4 - 9, He MoXe
fa HaaBuwaea 35 Ha cTo oT akTmBmte Ha POHIA.

12. [IpyxecTBaTta, BKIIOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsHe Ha KoHconuaupaH (UHaHCOB
OTYET CbIACHO MpU3HATUTE CYETOBOAHU CTaHAAPTU, Ce pa3rnexaaT KaTto eqHo Nnue npu rnpuiaraHe Ha
orpaHuyeHuaTano 7. 4 - 11.

13. O6waTa CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPISEMMU LIEHHU KHWXKA UM MHCTPYMEHTM Ha MapuyHms
nasap, eMUTMPaHM OT APY)XeCcTBaTa B eAHa rpyna, He Moxe Aa HazBumwwaea 20 Ha CTO OT CTOMHOCTTa Ha
akTmsuTe Ha POHIA.

14. OOHObT mMoxe aa MHBECTUpPa A0 25 Ha CTO OT akTMBUTE CM B obnuraumu, uagageHu oT KpeauTHa
WMHCTUTYUMS CbC CeavLLEe B AbpXKaBa YIeHKA, KOATO MOAJIEXM Ha cneuManeH Haa3op C uen 3awuta Ha
npuTexarenute Ha obnuraunm, BKIKYUTENHO Ha M3MCKBAHETO HabpaHuTe OT emucusita obnuraumm
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBM, KOUTO Mpe3 uenus nepuoa Ha eMucusita ocurypsisat
MOKPUTUE Ha MpETEHUMUTE BbB Bpb3ka C 0OAMrauMmuTe M KOUTO B C/lyYall Ha HECLCTOSTENIHOCT Ha
eMuTeHTa Aa 6baaT U3non3BaHM NPUOPUTETHO 3a U3M/aLlaHe Ha 3a4b/DKEHUSATA KbM NpUTeXaTenmTe Ha
obnuraummn. Obwata CTOMHOCT HAa WMHBECTULMUTE MO M3PEYEHNE MbPBO, HAAXBLPASLLM OFPaHUYEHNETO
no T. 4 3a eKCno3Mumm KbM enH eMUTEHT, He MoXe Aa Haaxebpns 80 Ha cTo oT akTmBuTe Ha ®OHA.
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ObnuraunnTe, U3gageHn OT KpeaUTHU MHCTUTYLMKM CbC Ceaanuile B AbpXKaBa YeHKa, KOMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peYeHne MbpBo, ce Ny6MKyBaT Ha CTpaHMLaTa Ha EBponeickaTa KoMucus.

15. YnpaensaBawoTo ApY>XeCTBO MOXe Aa MHBeCTMpa He noBeye oT 10 Ha cTo oT akTMBuTe Ha ®POHA B
[S10BETE Ha eHO M CbLUOo NpeanpuaThe 3a KONEKTUBHO MHBECTUpPaHe no T. 1.5, He3aBncMMo Janu e CbC
cefanuiie B AbpXKaBa YeHKa Un He.

16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B ASN0BE HA MNpeanpusitus 3a KOMEKTUBHO WHBECTMpaHe,
pa3nuyHn ot ®OHA, He Moxe Aa Haasuwasa 10 Ha CTO OT akTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. fecet Ha CTo OT akumMuTe 6e3 NpaBo Ha rnac, u3gagaeHn oT eaHo Nuue;

2. [eceT Ha CTO OT obnuraummTe Unn Apyru AbAroBy LEHHN KHWXKA, U3A4aAeHn OT e4HO nue;

3. ABajeceT W NeT Ha CTO OT [AA/IoBETE HA efHa KOMNEeKTMBHa WHBECTUMUMOHHA CXeMa Win Apyro
NnpeanpusaTMe 3a KONMEKTMBHO WHBECTMPaHE, KOeTO OTroBapsi Ha M3UCKBaHMATa Ha uyn. 4, an. 1 or
3O0KUAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHUS Nasap, U3gagaeHn oT efHo nuue.

18. OrpaHuyeHusiTa He ce npwunaraT, Korato YnpasnsiBaWOTO APYXXECTBO YMpaXHsiBa 3a CMeTKa Ha
®OHLA npaBa Ha 3anuMcBaHe, MpPOM3TUYALLUM OT MPEXBBLPISEMU LEHHM KHMXKA WM MHCTPYMEHTU Ha
Napu4HUS Nasap, KOMTO Ca YacT OT HEeroBUTE aKTUBW.

19. [lpy HapyweHWe Ha WHBECTUUMOHHUTE OrpaHMYeHUs MO TMPUYMHM U3BBH KOHTpONa Ha
YNpaBnsBawloTo APYXECTBO WM B pe3ynTaT Ha ynpaXKHsBaHe rpaBa Ha 3anucBaHe, YnpasnssawoTo
LPY>XeCTBO NPUOPUTETHO, HO HE NO-KbCHO OT ABa Mecela OT Bb3HMKBAHE Ha HapyLUEHNETO, Ype3 caenKn
3a npogaxba npusexaa aktmeute Ha ®OHIA B CbOTBETCTBME C MHBECTULMOHHUTE OFPaHUYEHNS, KaTo
OTYNT@ WMHTEpPeCUTE Ha npuTexatenute Ha AsnoBe. B Te3n cnyyan YnpasBnsBawoTO APYXeCTBO e
ATbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HApYLIEHVWETO Aa YBEAOMW KOMUCUSATA, KaTo MpeaocTaBu
NHbOPMaUMs 3a NPUYNHUTE 3@ Bb3HMKBAHETO My M 3a NpeanpueTuTe MEPKK 3@ OTCTPAHABAHETO My.

20. O6uaTta CTOMHOCT Ha ekcno3uumsita Ha ®OH/A, cBbp3aHa C AepUBATUBHU UHCTPYMEHTU, HE MOXE
Aa 6be no-ronsgMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHObBT Moxe fAa wWHBECTMpa B AEpUBATMBHWU (PUHAHCOBM MHCTPYMEHTM MNpU Chna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 u npu ycnoBue 4e ekcnosuumsita KoM 6azoBuTe akTMBM 06O He
HaAXBbpNs UHBECTULMOHHUTE OrpaHuyeHns no 1. 4- 13.

22, Korato ®OHADBT mHBECTMpa B AepUBATUBHU (PUHAHCOBWN MHCTPYMEHTK, 6a3npaHn Ha MHAEKCK, Te3u
MHCTPYMEHTWN He Ce KOMBUHMPAT 3a LenuTe Ha MHBECTULIMOHHUTE OrpaHnyeHms no 1. 4- 13.

23. KoraTo npexBbpnsieMn LEeHHW KHMKa WM MHCTPYMEHTW Ha MapyvyHUS nasap CbAbpXXaT BrpageH
AepuBaTUBEH WMHCTPYMEHT, ekcrno3uuuatra Ha ®OHOA kbM TO3M AepuBaTMBEH WMHCTPYMEHT Ce B3eMa
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcrnosmums no T. 20.

[pyrv orpaHMyeHns Ha MHBECTULMOHHATA AENHOCT

24. YnpaBnsiBalloTO APYXXeCTBO He MOXe Aa npuaobusa 3a cmeTka Ha ®OHA akuum € NpaBo Ha rnac
Ha eavH eMUTEHT, KOUTO buxa My NO3BONMAM Aa YNPaXKHSABA 3HAYNTENHO BANSIHNUE BbPXY EMUTEHT.
25.1. YnpaBnsBalloTO APYXeCTBO M baHkaTa—aeno3uTap, KoraTto AeictBa 3a cMeTka Ha ®OHAA, He
MoraT [ia NpeaoCcTaBaT 3aeMu Wi Aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. He3zaBncMMo OT orpaHuyveHusita no T. 25.1., YnpaensBsawoTo Apy»ecTBo n baHkaTa—aenosuTtap
MoraT Aa npuaobuBaT MpexBbpseMM LEHHU KHWXKA, WHCTPYMEHTU Ha MapUYHWUS nasap Win Apyru
(uHaHcoBM uHCTpyMeHTn no 1.5, 1.7, 1.8 u 1.9, B cnyyamTe KoraTo CTOMHOCTTa MM HE € Hamb/jHO
n3nnarexa.

25.3. YnpaBnaBalloTo APYXecTBO W baHkaTa - Aeno3uTap, KOraTto M3BbpLIBaT AEMHOCT 3@ CMETKA Ha
®OHJA, He MmoraT fa CKA4YBaT AOroBOp 3@ KbCM MpoAaxbu Ha mnpexBbpisieMn LEHHU KHUXKA,
MHCTPYMEHTW Ha NapuvyHWs nasap Wam Ha Apyry dUHAHCOBWU MHCTpyYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26. Bcuukuy pasxoau, cBbp3aHu ¢ aenHoctTa Ha ®OHA, BKIOYMTENHO rOAMULLIHOTO Bb3Harpa)aeHue Ha
YrpaBnsBawoTo ApyXecTBo, Ha baHkaTa-Aeno3utapy Ha oauTOopa, He MoraT [a HaasuwasaT 5 Ha cTo
OT CpeaHaTa roauvllHa HeTHa CTOMHOCT Ha akTueuTe no 6anaHca Ha ®OHA.

27.1. YnpaBnaBalloTo APY>XeCTBO M baHkaTa - Aeno3uTap, Korato Ae1cTBaT 3a cMeTka Ha ®OHA He
MoraT [a rnon3saT 3aeMu, OCBEH B CllydauTe no T. 27.2 - 27.9.
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27.2. YnpaBnsBalloTo APY>XeCTBO unv baHkaTta - aeno3uTtap, KoraTto AeicTesaT 3a cMmeTka Ha ®OHA,
MoraT Aa npuaobueaTt 4yaecTpaHHa BanyTa MOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edekTUBHO
ynpasneHue Ha pasxoaute Ha ®OHZA. KoMneHCauMoHHUAT 3aeM Bb3HUKBA B C/lydaunTe, Korato 6aHka, ¢
kosito ®OHAbBT MMa AOroBOpHM B3aMMOOTHOLIEHUS, cpewly Aeno3upaHa BanyTta Ha ®OHIA, ocurypsisa
OT 4Yyxaa 6aHka KOHTpareHT npefocTaBsAHETO Ha 3aeM Ha ®OHLA B CbOTBETHaTa 4yXKAeCTpaHHa
Banyta. Ekcno3uumsaTta Ha POHIA no 3aeMa No HacTosiaTa anuHes He Moxe Aa Haaxebpis 10 Ha CcTo
OT aKTuBuTE My, T. 27.7. 1 27.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u asimHes mMorat
Aa 6baaT u3non3saHu 3a:

1. nnawaHe Ha nogageHuTe MOPbYKM 3a 06paTHO M3KyrnyBaHe Ha Asnosete Ha ®OHIA M3BLH
TeputopusTa Ha Penybnvka bbnrapus;

2. MOKYyMKa Ha MHCTpyMeHTu no yn. 38 34AKUCANKMN.

27.3. 3aMecTHuK-Npeaceaatensat Ha KomMucuaTa 3a (pMHaHCOB HaA30p MoXe aa paspewmn Ha ®OHIA aa
Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBUTE MY, akO €AHOBPEMEHHO Ca U3MbJIHEHW CleAHUTE
yCnoBus:

1. 3aeMbT e 3a CPOK, He NOo-AbSIbr OT 3 Meceua, U e HeobxoauM 3a NMoKpMBaHe Ha 3aAb/HKeHusTa
no obpaTHOTO M3KynyBaHe Ha asnoseTe Ha POHA;

2. yCnoBusiTa Ha AOroOBOpa 3a 3aeM He ca No-HebnaronpusiTHM OT obnyaiHWUTE 3a Nasapa.
27.4. PelleHMeTO 3a Mon3eaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha ANPEKTOpUTE Ha
YNpaBnsBawloTo ApPY>XKeCTBO.
27.5. 3a “34aBaHe Ha pa3peLleHne 3a Mo3BaHe Ha 3aeM YNpaB/siBalloTo APY)XECTBO, KOraTo AencTBaT
3a cMeTka Ha ®OHJA, nogasa 3asBneHve A0 3aMecTHUK-npeaceaatens Ha KOH no ogobpeH oT Hero
obpa3zel, KbM KOETO ce npunaraT AOKYMEHTW, onpeaeneHun ¢ Hapeaba.
27.6. 3amecTHuK-npeacenatensat Ha KOH ce npounsHacsa € pelueHve no 3asiBfIEHUETO 3a MOM3BAHETO Ha
3aeM KaTo M34aBa Un OTKa3Ba Aa U3[aJe paspeLleHne 3a rNon3BaHeTo My.
27.7. Cnep nonyyaBaHe Ha pa3peLleHneTo 3a Nos3BaHe Ha 3aeM YNpaBngaBalloTo APYXECTBO € ASTbXHO
[la yBeaoMu 3aMecTHuk-npeaceaatens Ha KOH 3a ckioyeHns oroBop 3a 3aeM M Aa rnpefocTtasu Konve
OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CKJIIOYBAHETO MY.
27.8. ®OHObT mMoxe aa Non3sa NoBeye OT eauH 3aeM CaMO ako B eavH U Cbly, nepuoa obwaTta cyma Ha
3aeMUTE He HaABMLLABa NoCcoYeHus B T.27.3. pa3Mmep.
27.9. YnpaBnsBallOTO APYXECTBO € A/TbXHO Ada MNpeactaBs Ha 3aMecTHuk-npeaceaatens Ha KOH
BEOHLX MeceyHo, B Cpok a0 10-TO umcno Ha crnegpBawms Mecel, OTYEeT 3a U3pa3xoABaHETO Ha
cpeacTBata MO 3aeMa, KakTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTeslIHO W3MbJ/IHEHWE Ha
3ab/DKEHNETO.

2.14. NpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTa cTtoMHOCT Ha akTuBuTe Ha ®OHIA ce onpeaenst Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BK/IIOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHA akTvBM M nacuBu no 6anaHC 3a AeHs, 3a
KOWTO Ce OTHAacsa oueHkaTa. AKO AadeH AeH e 0b6sBeH oduvumanHo 3a HepaboTeH, M3YMCNSBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO WM3KynyBaHe Ha [AA/IOBETE Ce M3BbPLIBA Ha MbpBUS
cneasauy paboTeH aeH.

2. py M3YMCNABAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ce M3MON3Ba €4VMHHa M MoCnefoBaTesHa
CUCTEMA 3@ OLIEHSIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE Pa3XOAW, CBbP3aHM C AEMHOCTTa No npoaaxba u
0bpaTHO U3KyrnyBaHe Ha ASNOBETE, BKAUUTENHO Bb3HArpaXKAeHUsITa Ha YNpaBisBalloTO APYXECTBO U
baHkaTa-genosuTap, KakTto U Apyrv pasxoam, ako Takmea 6baaT npeaBuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JA e paBHa Ha cyMaTa OT H6anaHcoBaTa CTOMHOCT Ha BCUYKU
aktmBn Ha ®OHIA, HamaneHa CbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM nacueu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH AsN € paBHa Ha HETHAaTa CTOMHOCT Ha aKTMBWTE, pa3aeneHa Ha 6pos Ha
asnoBete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE Ce onpeaens
cbobpa3Ho 0a0b6peHn oT Komucusita 3a duHaHCoB Hagsop [lpaBuna 3a oueHka Ha nopTdelna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A.
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4. OueHkaTa Ha akTmeuTe Ha ®OHJA ce u3BbpLIBA NpY MbpBOHAYanHO npuaobusaHe (NpusHaBaHe) —
Nno ueHa Ha npuaobusaHe. Mocneasawara oueHka Ha aktuemute Ha POHZA ce n3BbpLLBa eXXeAHEBHO MO
CrpaBeavBa CTOMHOCT.

5. lMocnegsawa oueHka Ha (PUHAHCOBUTE WHCTpyMeHTM Ha ®OHA ce u3BbpwBa, NO cnpaBeamBea
CTOWMHOCT, B C/lyYal, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHMXA W WHCTPYMEHTU Ha Napu4yHMa nasap, eMuTupaHu ot Penybnuka bwbnrapus,
TbpPryBaHM Ha MecCTa 3a TbpProBus MNPV aKkTMBEH Masap B CTpaHaTa, Ce M3BbplBa Bb3 OCHOBa Ha
CpeAHoapuUTMETMYHa OT UeHuTe ,KynyeBa” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHust paboTeH AeH,
06siIBEHM OT He Mo-Manko OT  JABaMa MbPBUMYHWU AWTbPU HAa AbPXABHW LEHHW KHWXA, CbrnacHo
[AENCTBALLMS HOPMATMBEH aKT, Ypexaall yC/ioBuUATa M pefa 3a eMUTupaHe, npuaobuBaHe n m3nnawaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnyyal, ye uUeHaTa e M34YMC/IeHa Ha OCHOBaTa Ha
npeactaBeHy 6pyTHU LleHM OT MbpPBUYHUTE AWSTbPU, TS Ce U3MO0N3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
Yye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKM MO NEPUOAMYHOCT U paBHULIE Ha
NIMXBEHUTE KyMoHM, T ce npeobpasyBa B OpyTHa W Cneq ToBa Ce M3Mon3Ba 3a npeoueHka. [pu
HEBb3MOXHOCT [la Ce MNPUIOXM HacTosllaTa TOYKa 3a AEHs, 3a KOMTO Ce OTHaca OueHkaTa, 3a
nocneagalla OLeHKa ce npuiara Har-6nmsko ycTaHoBeHaTa Mo pefa Ha Ta3u Touka CrnpaBedsivBa LieHa
B pamMkuTe Ha 30-AHEBHWUA Nepuoa, Npeaxoxaall eHsl, KbM KOMTO Ce U3BbPLUBA OLEHKaTa.

5.2. Ha n3gagenuTe oT Penybnunka Bbnarapys LEHHW KHUXKA M MHCTPYMEHTM Ha MapuyHMs nasap, KakTo
M Ha u3gageHuTe OT Apyra AbpXaBa Y/eHKa LEeHHUM KHMXKA W MHCTPYMEHTUM Ha MapuyHus nasap,
TbpryBaHM Ha MecTa 3a TbProBus NPy akTMBEH Na3ap B Yy>bvHa ce M3BBbPLUBA :

a) no ueHa "kynyea" Npv 3aTBapsiHE Ha Na3apa KbM [IEHS, 3@ KOMTO Ce OTHACs OLeHKaTa, 0bsBeHa
B €1eKTPOHHA CUCTeMa 3a LieHOBa MHdopMaums;

6) B Cilyyait Ye YyXxaeCTpaHHUAT na3ap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLiEHKaTa - Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha Na3apa 3a nocneaHus paboTeH AeH, 0bsiBeHa B eNeKTPOHHa cucTema
3a UeHoBa nHdbopmauums.

B) B C/lyYail, Ye LieHaTa € M34YnNC/IeHa Ha OCHoBaTa Ha T. a) M 6) e 6pyTHa, TS ce M3non3Ba NPSKO

3a npeoueHka. lNpun ycnoBue, Yye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKM MO
NEPUOAMYHOCT M paBHULLE Ha NMXBEHUTE KymnoHu, TS ce npeobpasyBa B bpyTHa v cneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.
5.3. Ha 6barapckM WM 4YyxgecTpaHHM akuMum W npasa, AOMyCHaTM A0 WAM TbpryBaHW Ha aKTMBEH
perynupaH nasap B Penybnuka bbnrapus - no cpegHonpeTerneHaTa LeHa Ha CKIYEHUTE C TAX CAENKM
3a [€eHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeHa 4pe3 cuctemaTa 3a Tbproeus unm B 60pcoBus
6t0N1eTUH, ako 06eMbT Ha CKOYEHUTE C TAX CAENKM 3a TO3U AeH € He no-Manbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa eMuUcus.

a) aKo He MOXe fa ce ornpefenu LeHa no peaa Ha T. 3, LeHaTa Ha akuuuite, CbOTBETHO Ha
npaBaTa, Ce onpeaensi KaTo CpeAHOAPUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKUTE, KOUTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynupaHusl nasap B [eHs, KbM KOMTO Ce M3BbpLIBa
oueHKaTa M CcpeaHorpeTersieHaTta UeHa Ha CKIIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WHCTPYMEHTU
COeNKM 3a Cblumnsl AeH. LleHaTa ce onpeaenst no To3u ped CaMo B C/lydal, Ye UMa CKITHOYEHU CAENKN U
noaaZeHn NopbYKKM C LieHa "Kynysa".

6) ako He MOXe Aa ce npunoxubykBa ,a", UeHaTa Ha akuuMuTe, CbOTBETHO Ha MpaBaTa e
CpefHonpeTerneHaTa LeHa Ha CKIIOYEHUTE C TAX CAENKWU 3a Hal-6nuskust aeH npe3 nocnegHusi 30-
AHEBEH Mepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKJIlOYEHU
caenku. B cnyyait, ye B npeaxoaHus 30-AHEBEH NepUoA € M3BbPLUBAHO YBEIMYEHUE Ha KanuTana uam
pasgensHe Ha akuMuTe Ha eMUTEHTa unn e 0bsBeHO U3NalaHeTo Ha AMBUAEHT, CpeaHonpeTerieHaTa
LieHa MO M3peyeHne MbpBO Ce KOPUrnMpa CbC CbOTHOLIEHWETO Ha YBEMYEHME Ha KanuTana, CbOTBETHO
Ha pa3gensiHe Ha akuMuTe WM pa3Mepa Ha AMBMAEHTA, ako Hal-6nu3kma aeH npe3 nocneaHus 30-
AHEBEH Mepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 3a KOWTO MMa CKJIOYEHM
COENKM € npeau AeHs, cnel KOWTO NpuTeXxaTenmTe Ha akuun HAMaT NpaBo [a y4acTBaT B YBEINYEHMETO
Ha KanwuTana, CbOTBETHO [EHS1 HA Pa3AensiHETO MW [EHsl, OT KOWTO MpUTeXaTenuTe Ha akuuu HsMaT
NpaBO Ha AVBWUAEHT.

5.4. Ha [9NoBe Ha KOMEKTUBHWU WHBECTULIMOHHM cxeMu no 4n. 38, an. 1, T. 5 ot 340KNCAOMNKNK,
BK/IIOYATENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbpLliBa MO
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.
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5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - no pega Ha T. 5.3.
5.6. Ha 6barapckn n YyxxaectpaHHn obnuraumm, A4oNyCHaTU A0 MW TbpryBaHW Ha akKTUBEH perynvpaH
nasap B Penybnuka bbnrapus, Kakto u 6barapcku obnurauum, v apyrn ¢hopMyM Ha ObArOBU LEHHM
KHWKa, [OMyCHaTM A0 WAM TbpryBaHW Ha aKTMBEH peryivMpaH nasap B AbpXaBW YIE€HKM - MO
CpefHonpeTerneHaTa LUeHa Ha CK/IOYEHUTE C TAX CAENKM 3a paboTHUSI AeH, KbM KOMTO Ce M3BbPLUBA
oLeHKaTa, 0b6siBeHa Ype3 cucrtemaTa 3a TbproBus unmn B 6opcosust 6101E€TUH, ako 06EMBT Ha CKITIHOYEHUTE
C TSX CAENKN 3a TO3M AeH e He no-ManbK oT 0,01 Ha cTo oT obemMa Ha CbOTBETHATA EMUCHS.
AKO He MOXe [a ce onpedenu LeHa no peaa Ha T. 5.6., mocneggalia oueHka Ha obnuraumm ce
M3BbPLUBA MO CPeAHOMPETErfieHaTa LEHa Ha CKIKOYEHUTE C TAX CAENKWU 3@ Hal-6mM3kust AeH npes
nocneaHust 30-aHEBEH Nepuos NpeaxoXxAaall AeHs, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3a KOMTO MMa
CKJIIOYEHN COENKM.
5.7. Ha 6bArapcku 1 Yy>KAeCTpaHHU MNPEXBbPASEMU LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHus nasap,
LONYCHaTU [0 WM TbpryBaHM Ha (QYHKUMOHMpAWWM PEefoBHO, MNPU3HATU U MY6AMYHO AOCTBbMHM
peryimpaHu nasapv B 4y>xkbuHa:

a) Mo nocneaHa LieHa Ha CK/toYEHa C TAX CAeNKa Ha CbOTBETHUS Ma3ap B AEHS, KbM KOUTO ce
M3BbPLUBA OLEHKaTa;

6) NpM HEBB3MOXHOCT Aia ce NPUSIoXKN HAYMHDBT 3a OLeHKa no byksa "a" oueHkaTa ce U3BbpLUBa
Mo LieHa "KynyBa" npu 3aTBapsiHe Ha Ma3apa B [AeHsl, KbM KOMTO Ce U3BbPLUBA OLEeHKaTa, 0bsiBeHa B
eNleKTPOHHa cUCTeMa 3a LileHOBa MHOPMaLMs Ha LEeHHU KHUXa;

B) NpW HEBL3MOXHOCT Aa Ce MPUIOXKN HauUMHBT 3a oueHKa no bykea "6" oueHkaTa ce U3BbpLUBA
No nocnefHa LeHa Ha CKAlYeHa C TaIX caenka B paMkuTe Ha nocnegnust 30-gHEBeH nepwuog,
npeaxoxaall AeHs,, KbM KOUTO Ce M3BbpPLLUBA OLEHKaTa;
5.8. Ha pepumBaTMBHM (DMHAHCOBUM WMHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXa, AOMyCHaTW A0 WM
TbpryBaHM Ha (YHKUMOHMPALLM pedoBHO, MNpU3HaTM U Ny6AnMYHO AOCTbMHM perynvMpaHn nasapu B
Yy>kbuHa, ce U3BbpLUBA CbIIacHo T. 5.7.
6. B cnyyante, Korato He ce NpoBeXaa TbProBUS Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHU WK
KOraTo AafleHW LEHHW KHMXKa Ca BPEMEHHO CMPeHW OT TbProBusl, 3a rnocreapalla OueHKa Ha LeHHUTe
KHWXKa, NPUETU 3a TbproBusl Ha perynnpaH nasap, ce npuvemMa oueHKaTa, BajvMaHa 3a [AeHs Ha
nocnegHaTa TbpProBCcka CecuMst KbM [aTta, 3a KOSATO Ce OTHaca oueHkata. [pu nocneagalia oueHka Ha
obnvraunm No peaa Ha nspedyeHre NbpPBO Ce OTUMTA M HaTpynaHaTa IMXBa 3@ CbOTBETHUTE AHM.
7. MpaBunnoTo no T. 6 He ce npunara, KoraTo Ha perynnpaHns rnasap He ce NpoBexaaT TbProBCKU CECUMU
3a noseye OT 5 paboTHW AHM.
8. lMpaBunoto no T. 6 ce Npwnara U B Cly4auTe, KOraTo Ha perynvpaH nasap He ce nposexaa
TbproBcka Cecust nopaauM HepaboTeH B CbOTBETHATa CTpaHa AEeH, KOWTO e paboTeH B Penybnuka
bbnrapwms.
9. LleHHMTe KHWMXa M (MHAHCOBM MHCTPYMEHTM, 3a KOUTO He Moxe Aa 6bae onpeaeneHa cnpaseasvea
CTOMHOCT no peaa Ha T. 5.1.-5.8., KakTO M TakMBa, KOMTO HE Ca MPUETU 3a TbProBUS Ha perynmMpaHu
nasapu, ce oueHsIBaT MO CrpaBeAnMBa CTOMHOCT, M34YMCIEHA CbIMIAaCHO NPUHUMNUTE U MeToauTe,
onpegeneHn n noapobHo onucaHn B oaobpeHuTe oT KomucmaTa 3a duHaHcoB Haasop [paBuna 3a
OLIeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHZA.
10. Bnorosete B 6aHKM, MapuyTe Ha Kaca, NapuyHUTE CpeacTBa MO pasnawaTenHn CMETKU U
KpaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IeHS 3a KOMTO Ce OTHAacCs OLUEeHKaTa, KaKTo cneaga:

1. CpoYHMTE BNIOrOBE - MO HOMMHA/IHATa UM CTOMHOCT;

2. NapuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;

3. 6e3CpoYHMTE BNIOrOBE - MO HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusa 6e3 onpeaeneH NMXBEH NPOLIEHT WK AOXO0A - N0 Ce6ECTOMHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH NIMXBEH MPOLEHT MM A0X0A - N0 cebeCcTOMHOCT.
11. Mocnepgalwa OUeHKa Ha MHCTPYMEHTUTE Ha MapuyHus nasap, AONycHaTW A0 WAWM TbpryBaHu Ha
perynvpaH nasap, ce onpegens CbriacHo T. 5.7. [pn HEBB3MOXHOCT Aa ce NpuoXaT MNOATOYKM T. 5.7.
oueHeHaTa CTOMHOCT ce onpefenst CbrlacHO MNPUHUMMIWTE W METOAUTE, OMNpeaeneHn M noapobHo
onucaHu B opobpenute oT Komucmata 3a ¢uHaHCcOB Haa3op [paBuna 3a oueHka Ha nopTderna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
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12. ®OuHAHCOBWTE aKTUBW, [AEHOMUHMPAHU B Yy)XAECTpPaHHa BasyTa, Ce MNpeu3uYncnsBaT B JIEBOBA
PABHOCTOMHOCT, OMnpefeneHa no LeHTpanHusa Kypc Ha Bbnrapckata HapoaHa 6aHKka, BanuaeH 3a [eHs,
3a KOWTO Ce OTHacs oLeHKaTa.

13. CTOMHOCTTa Ha MacvBMTE € paBHA Ha cyMaTta OT 6anaHCOBWTE CTOMHOCTU Ha KPATKOCPOYHMUTE U
ABJITOCPOYHUTE 3aAb/DKEHMS MO HanaHca. 3aAb/MKEHUATA, JEHOMUHUPAHU BbB BanyTa, CE U3UMCNSABAT
no ouumanHma Kypc Ha BHB, 06aBeH B eHs, KbM KOMTO CE M3BbPLUBA OLieHKaTa. OLeHKa Ha nacuBuTe
Ce U3BbPILBA B CLOTBETCTBME C MeXAyHapOAHUTE CYETOBOHWN CTaHAAPTU U CYETOBOAHATA MOMUTUKA Ha
®OHJA.

2.15. Puckos npocdun

PUCKBT, OTHacsW, ce A0 MHBECTUMPAHETO BbB (DMHAHCOBM AKTMBM, € CbLUeCcTByBallaTa Bb3MOXHOCT
[AEeNCTBMTENHATA Bb3BPbLLIAEMOCT Ha AadeHa MHBecTMUMs Aa 6bae pasnuyHa OT o4akBaHaTa. B
o6LIoNpueTMs Criyyar, PUCKBT € Bb3MOXHOCTTa a ce peanunsunpa 3aryba oT HSKOS UK AOPU OT BCUYKM
HarnpaBeHn NHBECTULNN.
NHBecTuTOpUTE M NpuTeXxaTenuTte Ha aanose BbB ®OHJA cnegsa Aa ca MHGOPMUPAHU 3a PUCKOBETE,
OTHaCAWM Ce A0 UHBECTULMWN B LEHHWN KHMXa U (DMHAHCOBM aKTVBW, 3a Aa MOraT JIeCHO [a onpeaenst
PUCKOBMSA c1 Npocun 1 Aa B3eMaT MHBECTULMOHHM pelleHns Ha 6a3aTta Ha CBOMTe MHAMBUAYANHW Lenu,
XOPU30HT 33 MHBECTUpPaHe, rOTOBHOCT 3a NOEMAHEe Ha PUCK U ap.
BWCOKOTO HMBO Ha pWUCK npearnoniara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa CbluecTByBa
rapaHuusa Takasa Aa 6bae nocTurHara.
AktmBute Ha ®OHIA ce MHBeCTMpaT B KHWXa C HWUCKO A0 CPpedHO HMBO Ha PUCK M Ce rnoaabpxka
CTPYKTypa Ha aKTUBWUTE B Mb/IHO CbOTBETCTBME C OrpaHNYeHuaTa, HanoxeHu ot Mpasunata Ha ®OHIA,
3AKNUCAMKU n nop3akoHOBUTE HOPMAaTUBHW aKTOBE MO MpuiaraHeTo My.
Mpy OCbLUECTBSIBAaHE Ha [AEMHOCTTa MO OpraHusvMpaHe W ynpaeBneHne Ha ®OHAA, YnpaBnsiBalloTo
APYXXEeCTBO Ce CTpeMu KbM BanaHC Mexay >XenaHWeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHLA € M3MoXKEH Ha XapaKTEpHWUTE creunduyHU PUCKOBE, MPOM3TUYALLM OT
0CO6EHOCTUTE M 3aKOHOBUTE N3MUCKBAHUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBW.
PuckoBeTe, Ha KOWTO € M3NoXeHa AerHocTTa Ha ®OHZA, moraT aa 6baaT kaTeropusupaHv no Aga
Kputepus:

Y CUCTeMaTU4HMU, CBbP3aHU C MakpodaKTOpuUTe B UKOHOMUKATa U

Y HecucremaTnuHm (cneunduryHM) pUCKOBE, CBBbP3aHM C QakTopu, OTHACALWM Ce A0 APYXKECTBa,

B UMUTO KHWKA ce uHBecTupat cpeacrsata Ha POHIA v oo YnpasnssawoTo APY>XECTBO.

CucrteMaTU4HM pUcCKoBe
OCHOBHMWTE CUCTEMATMYHU PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA /[1a 6b/le HapylLeHa MaKPOMKOHOMUYECKATa CTabUIHOCT B
Bbnrapusi. MaKpOMKOHOMMYECKW, CUTyauusiTa B CTpaHaTa Ce XapakTepuaupa KaTo CTabwunHa, u
OCHOBHWUTE (hAKTOpM 3a TOBa BKJIHOYBAT: UIEHCTBOTO Ha bwbarapusi B EBponeickus Cblo3, HUCKUTE
[l@HBYHWN CTaBKW, HUCKOTO CbOTHOLLEHWE AbpXKaBeH Abar: BBIT.

®akTopy C NOTEHUMANIHO HEraTUBHO Bb3[AEUCTBME BbpPXY MAKPOMKOHOMMYECKATa CTabUHOCT ca
BIOMKETHUAT AedUUNT, YBENMYABAHETO Ha 3a[UTBLXHAMOCTTA HA AOMaKMHCTBATa M MUPMUTE, HATUCKBLT
OT Pas/IMYyHU COLMANHM FPynu 3a PsA3KO YBEMYABAHE Ha 3aniatuTe, Cnada Ha NpPeKUTe YyXKAeCTpaHHU
MHBECTULIMN.

lMonnrTnyeckn puck — Bb3MOXHOCTTa Bb3BPALLAEMOCTTA Ha nopTdenna OT LEeHHM KHuxa aa bbae
NOBAMSHA OT NOJIUMTUYECKN (PaKTOPW.
MonutuyeckaTta cutyaums B bbnrapus ce oueHsiBa kaTo ctabunHa. OT 01.01.2007 r. Abp>xaBaTa CTaBa
MbAHONpaBeH u4neH Ha EBponenckusi cbto3. KbM MOMeHTa Ha npueMaHe Ha Hactosiwms [pocnekT,
KpeaUTHUST PeWTUHr Ha bBbnrapusi B MeCTHa M JyXxaa BanyTa, OnpedesnieH OT MexayHapoaHaTa
PENTUHIOBa areHumMs S&P 3a MECTHa M Yy>XAeCTpaHHa BaslyTa € KaKTo cne/Ba:

Y KpaTtkocpoueH: B — cbc cTabunHa nepcnekTuea.
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Y [vbnrocpoyeH: BB+ — cbC cTabunHa nepcnexkTuBa.
B nocnegnute roavMHu bBbnrapus ce xapakTtepusupa C (yHKUMOHMpAlL@ MasapHa MKOHOMUKA U
NOJIUTUKA, HaCbpyaBalla UHBECTULIMUTE.

AaHbyer pyuck

KbM MOMeHTa Ha akTyanusauus Ha Hactoswmsa [MpocnekTt nedanb6ata Ha ®OHOA He ce obnara ¢
KOpropaTUBEH AaHbK. [MoNydYeHnTe OT MECTHU U YyXXAECTPaHHU DU3MYECKN U IOPUANYECKM NnLA AOXOAN
OT CAENKN C aKUMWU Ha MHBECTULUMOHHWN OPYXKECTBA, M3BbPLUEHN Ha perynnpaH nasap Ha LEeHHU KHuXa
He ce obnaraT. CbLIeCcTBYBa p1CcK npedepeHumnnTe 3a MIHBECTUTOPUTE Aa OTNaaHar.

Nnugbnaynonen puck ("pyck Ha NoKynaTenHaTa CnocobHOCT”) — pPUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae noBnmnsiHa OT MHMNaUMoHHKU (AednaumMoHHN) Npouecy, NpoTUYaLM B MKOHOMUKATA.

MoanwHaTta uHdnaumsa 3a 2016 r. (aekemepun 2016 r. cnpsamo aekemepu 2015 r.), uaMepeHa C MHaeKca
Ha notpebutenckute ueHn, e 0.1 %, kato HapactBa € 0.5 npoueHTHM nyHKTa B cpaBHeHue c 2015
roanHa. 3a nepuoaa 2000 - 2016 r. Hali-HMCKaTa roauiuHa nHdnaums (-1.6 %) e namepeHa npes 2013
r., @ Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BasyTeH pHcKk — Bb3MOXHOCTTa Bb3BPaLLAEMOCTTa Ha MHBECTMUMOHHMS NopTdenn aa 6bae noamnsHa
OT NMPOMEHW B KypCOBETE Ha pas/IMYHMUTE BanyTH, B KOUTO Ca U34aAEHM LEHHUTE KHUXKA, CbAbpXKallu ce
B UHBECTMLMOHHMS nopTdeiin.

YnpaBnsBaloTO APY)XXECTBO MHBECTUpa cpeactBata Ha ®OHA B akTuBM, AEHOMUHUPAHW MPEAUMHO B
nesoBe UM EBpo, HO He e M3KJTIYEHO HaNMUMETO Ha KHWXKA, EMUTUPaHK B Apyry BanyTu. [Jo MOMEHTa,
B KOMTO NEeBbT e CTporo dukcvMpaH kbM EBpoTo mnm Bbnrapusi Bb3npveme EBpPOTO KaTo napuyHa
eAMHMLA, HSIMa Aa CbLUecTBYBa BasJlyTEH PUCK 3a eKCrno3uuumMTe B KOSITO M Aa € OT ABeTe BanyTu.
YNpaBnsBallOTO APYXXECTBO OrpaHMyaBa BanyTHUS puUCK  (XemMkuMpaHe) B CbOTBETCTBME C
MHBECTULIMOHHWUTE OrPaHUYEHUS], HANIOXXEHM OT NpaBHaTa ypeaba B CTpaHaTa.

JIuxBeH pHUCK — CBbP3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOWTO Ce TbprysaT
(p1HaHCOBUTE aKTUBM.

JINXBEHUAT PUCK CE OTHACs OCHOBHO A0 Ab/IFOBMTE LEHHU KHMXA (06nuraumm), UMsTo CTOMHOCT ce
NpOMeHs1 B CNeACTBME OT MpOMsiHATA Ha JIMXBEHUTE HuBa. [pu yBennyeHne Ha NUXBEHUTE HUBA €
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HanpaBeHUTE MHBECTULMM [ia CEe NMOHUXM M [a He 6bAe peanu3vpaHa
NOTEeHUManHO no-gobpa AOXOAHOCT OT MHBECTUUMM C (MKCMpaHa Mo-BMCOKA Bb3BpbLaeMocT. [lpu
MOHMXXEHNE Ha NINXBEHUTE HMBA, MOXE [a Ce OYakBa ToBa Aa 6bAe KOMMNEeHCMpaHO OT HApacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMU.

YnpaBnsBawoTo APYXXeCTBO Ce CTPEMM Aa MUHUMM3MPA NIMXBEHWUS PUCK MbpPBO, Ype3 MHBECTUpaHe B
KHWXA, U3aadeHn oT CTabuiHn BbB (PMHAHCOBO OTHOLLUEHME EMUTEHTU U BTOPO, Ype3 ONTUMM3aLMsl Ha
noptdenna, T.e. ynpaBieHMe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTUPA.

Mo-Manko e BAMSIHMETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULMOHHUS MOpPTdenn, Cbabpxalla
KHMXa 6e3 dumkcupaHa AOXOAHOCT (aKuwuw), Makap NMPOMEHUTE B JIMXBEHUTE HMBA Aa BNUSAT BbpXY
BCMYKM MHBECTULMN, AOKONKOTO AMCKOHTOBUMSIT MPOLEHT, M3MN0A3BaH 3a OLEHKa Ha akTUBUTE, € CBbp3aH
C TAX.

lMazapeH pnck — Bb3MOXHOCTTa Ma3apHW BUSHUA Aa MOBUASAT HenpeaBuAEeHO BbpXy OYakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHne 3a CbCTOSIHUETO M AOXOAHOCTTa Ha WMHBECTUUMOHHMSA nopTdenn Ha ®OHIA e
YyBCTBUTENIHOCTTA Ha OTAENHUTE aKTMBM WM MOpTdenna Kato U0 KbM ABWXKEHMSTA Ha Masapa, Ha
Konto ce TbpryeaT. ,Obb Acer MeHUMAXMBHT” Al KOHTpOIMpa WM MWHMMM3MPA TO3M PUCK 4pe3
MOCTOSIHEH aHanM3 Ha MNa3apa W MpWIAraHeETO Ha TMOAXOASAWM METOAM 3a YNpaBleHWe Ha
MHBECTMLMOHHMS NopTdenn.
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JInKBMAEH PHUCK — 4acT OT nasapHus puck. OTbXAECTBSBa Ce CbC 3aTPyAHEHUS UM HEBB3MOXKHOCT 3a
npoAaxx6a Ha onpeaeneH akTMB UK Lenus nopTdein 3a KpaTbk Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
A0 MOBWLLEHN TPAH3AKLIMOHHM Pa3xoam UM KanuTanoBm 3aryou.

Ha MaKpOHMBO TO3M PUCK 3aBUCK OT Pa3BMTMETO Ha MKOHOMMKATA M nasapa KaTo usno. OyakBaHusTa 3a
Pa3BUTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBSHE Ha HacToswms MpocnekT, ca
nonoxuTenHn. ToBa aBa OCHOBaHWE [a ce CMsiTa, Ye MOoKynaTenHaTa CrocOBHOCT Ha HaCeNEHMETO Lie
HapacTBa, KaKTO M Lie Ce 3acunBa MNpUCLCTBMETO Ha YyXXAECTPaHHW MHBECTUTOPU Ha 6birapckus
KanuTasnos nasap.

KpeauteH puck — ToBa e 06WWO pPUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AajeHa
LEeHHa KHUra npyv HeovakBaHM CbOUTMS OT KpeauTeH XapakTep, CBbP3aHM C €MUTEHTUTE Ha LUEHHU
KHWXXA, HacpeliHaTa CTpaHa no 60pcoBuM M M3BBLHOOPCOBU CAENKW, KAaKTO M HeovakBaHW Cbbutusa B
AbpPXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

OOHADT pasrnexaa Tpy OCHOBHU BUAa KpeauTeH pUck:

1. KOHTpareHTeH pUCK € PUCKBbT OT HEeU3Mb/IHEHME Ha 3aAb/DKEHWUSATA OT HacpelHaTa CTpaHa Mo
N3BbHOOPCOBU CAENKN.

2. CeTb/IMEHT PUCK € PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa POHAbT Aa He nonyun HacpeLwHn napuyHu
cpeacTBa MM (PUHAHCOBM MHCTPYMEHTWM OT KOHTPAreHT Ha AaTaTa Ha CeTb/IMEHT, Cfed KaTo Te ca
U3MBbAHUAM 3a4b/DKEHUSATA MO AafeHU COENKUM KbM TO3WM KOHTpareHT. Y[l u3mepBa TO3M PUCK 4pe3
CTOMHOCTTa@ Ha BCUYKM HEMPUKITIOYUIN CAENKU C €Ha HacpellHa CTpaHa KaTo MPOLIEHT OT CTOMHOCTTa
Ha ynpaBnsBaHus nopTdein. He ce BKIOYBAT CAENKUTE CK/IOYEHWU MPU YCNOBUE Ha CETbAMEHT DVP
(mocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ GYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BHM.

3. IHBECTMUMOHEH KpeauTEH PUCK € PUCKBLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA B AafeHa
AbAroBa LEHHA KHWra nopaau KpeauTHO CbbuTme npu eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo
cbbuTHe BKOYBa 06sIBSIBAHE B HECBbCTOSATENTHOCT, HENIaTeXoCnoCOOHOCT, CblUeCTBEHa MNpPOMsHA B
KanuTanoBaTa CTPyKTypa, HamansiBaHe Ha KpeauTHUSI PedTUHr u ap. Y[ u3BbpliBa KayecTBeH W
KONMYECTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:

A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;

b. Kanutanosarta CTpyKkTypa Ha eMUTEHTa;

B. Obe3neyeHneTo Ha eMUCKaTa, B ClTyYauTe KOrato eMmncusita e obesneyena;

I". YnpaBneHueTo v penytauusaTa Ha eMUTEHTa.

PuckKk, cBbp3aH C MHBECTMpaHEeTO B [AepuMBaTUBHU MUHCTPYMEHTM - Bb3MOXHOCTTA Aa cCe
peanuaupaT 3arybu nopaguM He6MaronpusTHM U3MEHEHWS B CTOMHOCTTAa Ha AEepUBATUBHUTE
WHCTPYMEHTH, B KOUTO e nHsectupan ®OHADbT. OceBeH ropenocoyeHnTe puUcKoBe, AepyBaTUTE HOCAT U
LAOMBbAHUTENHN, CreUmMdPUYHN 3a TIX PUCKOBE:

A. YnpaBfeHCKM pUCK — AepuBaTUTE Ca CWUIHO CrneuuannsnpaHn WHCTPYMEHTHU, YMETO M3MOoN3BaHe
M3nCcKBa pasbrpaHe KakTo 3a 6a30BKsI aKTUB, Taka M 3@ MEXaHW3Ma Ha AEeNCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoBusi edekt — HebnaronpusaTHa NpoMsHa B LieHaTa Ha 6a30BMS akTUB, KypC UM MHAEKC
MOXe Aa Aosede A0 3aryba Ha cyma, no-ronsMa OTKONKOTO € WMHBEeCTMpaHa B AepuBaTta. Hskou
[AepuBaTH MMaT NoTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOr0O OT AEPUBATUTE Ca C/TIOXKHU UHCTPYMEHTU N YeCTo
oueHkaTa uM e cybektueHa. Bcneacteme Ha ToBa ®OHObBT Moxe Aa NpeTbpny 3arybu npu nokynka Ha
HadLeHeHW AepuBaTu. B 3akiioueHne, n3non3BaHeTo Ha AepuBaTh MOXE He BUHarn Aa 6bae ycnewHo.

Puck 3a npaBara Ha MUHOPUTaPHUTE aKUHOHEPH

YNpaBnsBalloTo APY>XeCTBO MHBeCTMpa akTueuTe Ha ®OHLA B MMHOPUTAPHWU MAKETU OT LLEHHU KHMXA.
EMUTEHTUTE, YMMTO LEHHN KHWXA Ce TbpryBaT Ha 6barapckus perynvpaH nasap, BCe oule He crasear
M3USMI0 NPUHUMNUTE 3a A06PO KOpNOpaTMBHO yrnpaB/ieHWe, KaTo ynpaBnsiBaT akTUBUTE HA KOMMAHUUTE
HeedEeKTUBHO MU/IN HE B NONA3a HA BCUYKM aKLUMOHEPW.

M3meHeHnsTa B HOpMaTuBHaTa 6asa, npe3 nocnegHuTe roaMHu, Hamanumxa TOo3M pUCK, KaTo noaobpuxa
MEeXaHU3MMTE 3a 3alMTa Ha npasaTa M UMHTEPECUTE Ha MUHOpPUTApHUTE COBCTBEHMUM. YNpaBnsBawoTo
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APY>XECTBO Ce CTPEMU AOMbAHUTENHO a HaMasvM pucka KaTo MHBeCTMpa akTmBuTe Ha ®OHA B kHMXa
Ha eMUTEHTM, CNa3BaLlUM BUCOKM CTaHAAPTK 3a A06pPO KOPNOpaTUBHO yrpaBleHUE.

HecucreMaTMuHM pUcKoBe
CeKTopeH pycKk — CBbp3aH C TOBa [anv MHBECTMLMWTE B A3[IEH CEKTOP Ha WMKOHOMMKATa MMaT no-
ao6pa UM No-oLa Bb3BPbLLAEMOCT OT 0YaKBaHaTa OT MHBECTMLIMK B APy CEKTOP.
MPOrHO3MPaHOTO TMOJSIOXKUTENHO Pa3BUTME HAa WMKOHOMMKATA, KaTo LUAMO, WM KanuTanoBusi nasap, B
UaCTHOCT, Ca MpeanocTaBka 3a A06pOTO pasBUTME HA CEKTOpa M YYaCTHUUMTE B HEro 4pes
YBEMYABAHETO HA Bb3MOXHOCTUTE U HAUMHUTE 3@ UHBECTUPAHE.
MeToauTe 3a ynpasfieHWe Ha MHBECTULIMOHHW NOPTQEiinn, KOUTO ce M3Mo3BaT, no3sonssaT Ha ®OHA
[a noaabpxa [06pe CTPYKTypupaH, 6anaHcupaH U aveBepcubuumpaH nopTdein oT LEHHW KHUXA,
KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KpeauTK, KOATO € CTPOro orpaHuyeHa ot
30KNCANKN 3a poroeopHute doHaoBe. 3a ®OHOA peictBaT CTporu npaBwnia 3a JIMKBUAHOCT.
OUHAHCOBUAT pUCK € MnpeaBapuTeIHO HOPMATMBHO OrpaHW4eH, Mpu KOeTO CbLUMSAT ce cBexaa Ao
cnocobHocTTa Ha ®POHJA fa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,0bb Acet MeHMmxMbHT” ALl ocurypsisa noaxoAsila OpraHu3aumoHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBa/IMMPUUMPaHM CNeumanmicTi 1 npunaraHe Ha noaxoasiy Metoam 3a
ynpaBsnieHve Ha nopTdeina, 3a MMHUMU3UPAHE Ha TO3U PUCK.

Cneyngbnyer puck or noprghesisia — nponsTnya OT pUCKa Ha Pas3/IMYHMUTE BMAOBE LIEHHU KHUXA U OT
cneunduyHMS PUCK Ha APYXKECTBaTa, YMUTO KHMXKA Ca BK/IIOUYEHU B nopTdenna.
Bcuuky BUOoOBE pyCK noanexaT Ha MOCTOSIHEH aHanM3 1 KOHTPOJ OT YNpaBnsiBalloTo APY>eCTBO.

Marypurereﬁ PHCK - HUBOTO Ha PUCK N AOXOAHOCT Ha obnuraumnsita 3aBucK CbLo M OT MaTypuTeTa —
TOBa € [AdTaTa Ha KOATO EMUTEHTLT Tpﬂ6Ba Oa M3nJaTM Ha AbpXaTend Ha obnuraumsTa HelHaTa
HOMWHaNHa CToMHOCT. KaTo npaBnnoO, KOMKOTO NO-AbJibI € CPOKbT A0 MNaAdeXa Ha €[Ha o6nmrau,vm,
TOJIKOBa NO-BMCOK PUCK MMa OT konebaHus B LeHaTa n. Toea e €Ha OT MPUYNHUTE KPaTKOCPOYHUTE
ObJ/TTOBN LEHHU KHWXa Aa [AaBaT MO-HMCKa AOXOAHOCT 3a CMETKa Ha HWUCKaTa BONATUIHOCT Ha
MHBECTULUATA.

Puck or npexxgespeMeHHO 06paTHO M3KYryBaHe Ha O6/iraynuure - Korato Ob/IrOBUTE LEHHU
KHM)XXa Ca eMUTUpaHX C Takasa Onuusi U B NepUOA Ha najalim MXBEHU NPOLEHTN, EMUTEHTUTE MoraT Aa
MOWCKaT Aa U3KynaT 0bpaTHO O0bAMraumMmuTe C Hali-BUCOK KYMOH NMpeau AeHst Ha nagexa. Mo To3n HaumH
®OHAODbT e 3acTpaweH Aa 3arybu noTeHuManHaTa AOXOAHOCT Ha obnurauusta v nNpuHyAeH Aa
peVHBECTMPa MOJlyYEHUTE CPeACTBa B KHMXKA C MO-HUCKA JIMXBEHA [OXOAHOCT, KOETO Aa OKaxe
HEeraTMBHO BAMSHME BbpXy LeHaTa Ha asan ot ®OHIA. PuckbT OT npeaBapuTENHO WM3KYMyBaHe Ha
obnuraummnTe e xapakTepeH Hal-Beye 3a KHUXa CbC CPeAHOCPOYEH M AbATOCPOYEH MaTypuTeT.

2.16. OnpepensiHe Ha eMMCMOHHATA LieHa U LleHaTa Ha 06paTHO u3KynyBaHe Ha asnoBeTe

HCA Ha eauH aan Ha ®OHJA ce onpeaens Bceku paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BbPLUIBA OLIEHABaHETO") 3a npeaxoaHus (HapeuyeH AeH T ,4€H, KbM KOWTO Ce M3BbpLUBa OLeHKaTa”
WM ,0€H, 3@ KOMTO Ce OTHacs oueHkaTa”), cbobpasHo [lpaBunata 3a oueHka Ha nopTtdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/A, KakTo 1 C AelcTBallaTa HOpMaTMBHA ypeaba.
OueHka Ha nopTdeina ce nssbpwsa oT “Obb AceT MeHnmkMBLHT” ALl, kKoeTo onpeaens HCA Ha ®OHIA
n HCA Ha eavH asan v nsumcnssa EC n LOW noa koHTpona Ha baHkaTta—aeno3uTap.

BpemeBu rpaghnk Ha npoyegypara 3a OrpegesIsHe Ha €MUCHMOHHA CTOMHOCT M LEeHa Ha
obparHo M3KyrnyBaHe Ha AssioBere Ha ®OHAA

1. [o 10:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBa oLeHKaTa (aeH T+1), YnpaBnsiBawoTo APY>XeCTBO

nony4aea ot ,LleHTpaneH penosutap” AL wHbOpMaumMs OTHOCHO CAENKUTE 3a npodaxba wu
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obpaTHO M3KyrnyBaHe Ha ASN0BE C MPUKIOYWMA CETLAMEHT M 3a 6pos asnose Ha ®OHJA B

obpalleHne KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOWTO ce U3BbpLLUBA OLeHKaTa (aeH T+1):

ce onpepens crnpaBeasvBaTa CTOMHOCT 3a [eHsl, 3@ KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [daHHuUTE W/vnM  aHanu3uTe, W3MNON3BaHM MNpuU  ONpeaensHe Ha

cnpaBeanMBaTa CTOMHOCT Ce npunaraT KbM W3YMC/IEHMETO Ha CbOTBETHATa LEHaA M ce

CbXpaHABaT MUHUMYM MET roANHM.

Y Ce M3BbpLUBA NpeoLeHKa Ha aKTUBUTE MO CnpaBea/iMBa CTOMHOCT, M3roTesi ce 6anaHc Ha ®OH/A
n ce onpeaenst HCA Ha eanH Asin KbM AeHS, 3a KOMTO Ce OTHaca oueHkaTa (aeH T).

3. o 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBa OueHKaTa (aeH T+1) YnpaBnsiBalloTO APY>XECTBO
npepoctass Ha baHkaTta-geno3uTap usanata uHdpopMaums 3a onpegeneHata HCA Ha eaunH asan
(BKIOUUTENHO 3a 6pos Ha NpoaaaeHuTe 1 06paTHO M3KYMNeHU ASNOoBe C NPUKIYNA CETBIIMEHT),
KakTo 1 3a nadncneHmnte EC n LIOW.

4. [o 13:00 yaca Ha AeHs, B KOMTO ce M3BbpLLUBa OLeHKaTa (AeH T+1) YnpaBnsBalloTo ApYXXeCcTBO
nonyyasa noTebpxaeHue ot baHkaTta—geno3uTap 3a nsuncnennte HCA, EC n LIOW.

5. YnpaBnsBawoTO APY>XeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. go 17.00 yaca), B KOMTO ce
n3BbpLUBa oueHkaTa (aeH T+1), obsesisa EC n LUOU Ha ganosete Ha ®OHJA, onpeaeneHun 3a
[IEHSI, 3@ KOWTO Ce OTHAcs oLeHkaTa (aeH T):

Y Tlo noaxoasil HauuH rnocoyeH B lNpocnekTa 3a NybnnyHo npegnaraHe Ha asanose M [JokymMeHTa C
KntoyoBa MHdopmauns Ha POHIA — www.ubbam.bg

Y Ha KomucusTta 3a 1HaHCOB Haa3op.

Y Ha nuueto/aTa, ¢ KoeTO YNpaensBalioTo [PY>KECTBO MMa CKIIIOYEH AOrOBOP 3a Mosn3BaHe Ha
Mpexa OT odurcK, KOeTo/UTO rn 065BaBa/T Ha ryweTaTta 3a npogaxba/obpaTHO M3KynyBaHe.

6. W3uncneHute cbrnacHo Mpasunata 3a HCA EC n LUIOU ce nybnukyBaT B IHTEpHET CTpaHuuaTa Ha
YnpaBnasaLoTo Apy>ecTBo- www.ubbam.bg

7. Mpu u3uncnasaHe Ha HCA, EC v LOW, YnpaBnsBawoToO APY>XECTBO W3MON3Ba NOAXOAALL
codpTyep, KOWTO My MO3BONSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oOTAENHO OT CBOETO
cobCTBEHO.

8. Usanata pokyMeHTauuss M uHdopMauums, msnonssaHa 3a onpegensHe Ha HCA, EC n LUOU ce
CbXpaHsiBa OT YNpaBnsiBaWOTO APYXECTBO Ha XapTWeH, MarHUTeH, ONTUYEeH Wwnu apyr
TEXHUYECKN HOCUTENT MUHUMYM 5 roAnMHW, MO HAaYMH, oCUrypsiBall AOCTbM A0 Hesl eAMHCTBEHO Ha
OTOpPU3NPaHM OT HEero svua. 3a AOMbAHUTENIHA CUIYPHOCT, MHOpMauMaTa Ce CbXpaHsiBa M Ha
BTOPY MAarHUTEH HOCUTEN.

< N

2.16.1. MeTtoa M yecTOoTa Ha M34yMC/iIsBaHE HAa €MUCUMOHHATa LeHa M ueHata Ha obpaTtHo
U3KyrnyBaHe Ha AasJsioBeTe

EMucrMoHHaTa cTovHOoCTM LleHaTa Ha 06paTHO M3KynyBaHe ce Onpeaensit BCekM paboTeH aeH oT
YnpasnsiBawo apy»xectso ,0b6b AceT MeHnmxMbHT” Afl, Ha 6a3aTa Ha OLEHKA Ha akTUBUTE U NacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eanH aan (HCA 1/asn) ce nsumcnsaea no cnegHata gopmyna:

HCA 1/59/1 = HetHara ctoviHOCT Ha aktusute Ha ®OHLIA / BposT A5/10Be B 06pbLyeHmne

EMuncmonHaTa cronHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn Ha ®OHAA

EC = HCA 1/zan

LleHaTa Ha obpaTHO m3kynyBaHe (LION) ce onpepens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha
eanH gan Ha ®OHOA. ®OHABT uma ase LIOW, B 3aBUCMMOCT OT CPOKa Ha AbpXXaHe Ha NpuTeXxaBaHUTe

[A510Be.

LION Ha gsn10Be, appxxarn Hag 1 roguHa = HCA 1/4571
LION Ha gsn0Be, gvpxxaru rnog 1 roguHa = HCA 1/451 — 0.4%*HCA 14471
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2.16.2. TakcKu, CBbp3aHU C EMUTMPAHETO M 06PaTHOTO M3KYNyBaHe Ha AsJIoBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pasxoau 3a 0b6paTHO M3KynyBaHe, B C/lydaill Ye MHBECTUTOPLT MOXEnae Aa M3Kynu obpaTHO
MbPBOHAYaNHO NpuacbuTUTe AAn0BE 3a CPOK MO-ManbK OT 1 roavHa — B pa3mep Ha 0.40% ot
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As.
TakcK, cbbupaHu OT YNpaBnsiBawoTO APYXKECTBO, CbracHO HeroBaTa Tapuda.

Y  WMHBECTUTOpUTE 3anawaT CbOTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSX MPEBOAU.

Y Opyrn pasxoaum v Takcu, npeasnaeHn B TapudaTta Ha ruwetarta, KOUTO npuemat nopbyku BbB

Bpb3ka ¢ ®POHA.

MHBecTuTOopuTe npuaobueat asnose Ha AP ,Obb banaHcMpaH ®OHA” MO EMUCMOHHA CTOMHOCT U
3asBsBaT TAXHOTO 06paTHO M3KYyMNyBaHe Mo LeHa Ha 0bpaTHO MU3KyryBaHe.
B eMucmoHHaTa cTtovHOCT Ha asnoBe Ha A® ,OBb BanaHcupaH ®oHA” He ce BKIOYBAT pa3xoau Mo
EMUTUPAHE, T.€. TS € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asin.
LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asin,
B C/ly4al, Ye nputexaTensT Ha ASN0BE M AbPXWU 3@ CPOK MO-Ab/br 0T 1 roguHa. B cnyyait Ha xenaHue
OT CTpaHa Ha npuTexaTens Ha AsfoBe Aa U3BbpLKn 06paTHO U3KynyBaHe B NO-KPaTbK CPOK, LieHaTa Ha
0bpaTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH Asn, HamaneHa ¢ 0.40%
pa3xoau rno obpaTtHo M3KynyBaHe. Pa3xoan no obpaTHO M3KyrnyBaHe He Ce Ha4yucnsaBaT, ako OT AaTaTta
Ha MbpBOHAYaNHO WHBECTMpPaHaTa CyMa € MWHan CpPOKbT MO M3peyeHMe MbpBO. 3a JdaTa Ha
MbpBOHAYaSIHO MHBECTUpPaHaTa CyMa Ce cuYuTa JaTaTa, Ha KOSATO npuTexaTendaT Ha ASN0Be € 3aKynwi
AS710B€e 3a MbPBU MbT, NPU YC/I0OBME Ye He e npaBui 06paTHO M3KyMNyBaHe Ha Te3u Asn0Be 3a nepuoja.
CpokbT OT 1 roauHa 3amo4yBa Aa Teye OTHOBO OT MOMEHTA, B KOMTO KAMEHTLT MPOAAAE BCUUKM
npuTeXaBaHW OT Hero Ass10Be U nogaae Nnopbyka 3a 3aKyrnyBaHe Ha HOBM.
MNpy npoMsHa Ha pa3Mepa pas3xoauTe 3a 3a 0bpaTHO W3KyMyBaHE W BbBEXAAHE Ha pa3xoan 3a
eMuTupaHe Ha pganosete Ha OOHOA, YnpaBnsAsalwOTO APYXECTBO € [/IbXHO [a YBeaoMU
npuTtexarenute Ha asnose Ha ®OHIA upe3 nybnnkaums Ha MHTEPHET CTpaHuuaTa cn www.ubbam.bg,
He3abaBHO crnea ofobpeHneTo Ha npoMenuTe B [paBunata Ha ®OHOA oT Komucmsta 3a puHaHCOB
HaZ30p. 3aAb/MKEHNETO MO NPEAXOAHOTO U3PEUYEHME CE U3MbIHSABA HaW-KbCHO Ha CneaBallus [AeH cneq
y3HaBaHETO 3a 040O6pEeHNETO Ha NPOMEHUTE.
Ako e fonycHaTa rpeluka npu M34ncisBaHe Ha HETHaTa CTOMHOCT Ha aKTUMBUTE Ha €4MH AN, B pe3yntaTt
Ha KOSITO € 3aBULIEHA EMUCMOHHATA CTOMHOCT WM € 3aHMXKEHa LieHaTa Ha 0bpaTHO M3KyrnyBaHe C Haj
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As/, YNpaBnsiBallOTO APYXECTBO Wnu baHkaTa—
[eno3nTap ca AMbXHU Aa Bb3CTAHOBAT pas/iMKata Ha npuTexaTtens Ha As70Be, 3aKynua asnose no
3aBMLLUEHA EMWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 06paTHO ASNOBETE CUM MO 3aHMXKEHA LEeHa, OT
cpeacteata Ha ®OHA B 10-gHEBEH CPOK OT KOHCTaTMPAHETO Ha rpellkaTa, OCBEH ako npuTexaTtensT
Ha asnose e 6un HegobpocwLBECTEH.
AKo e gornycHaTa rpelika npy U34ncisiBaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €MH ASN, B pe3ynTaT
Ha KOSITO € 3aHMXXeHa EMUCMOHHAaTa CTOMHOCT WM € 3aBMLIEeHa LieHaTa Ha 0bpaTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As/, YNpaBnsiBalWoTO APY>XeCTBO unu baHkaTa—
Aeno3nTap ca ATbXXHM Aa Bb3CTaHoBAT Ha ®OHIA abmkmMMaTta cyMa 3a cobctBeHa cmeTka B 10-agHeBeH
CPOK OT KOHCTaTMPaHETO Ha rpeLuKaTa.
Mpu nonyyaBaHe Ha NOTBbPXAEHME 3a CK/IOYMEHA CAefka Mo nollaTta, B C/lydall Ye MHBECTUTOPBLT o
3asiBM M3PMYHO B MOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “OBb AceT MeHMaKMbHT” A/L.
B cnyyan, ye MHBECTUTOPBLT MOMCKa Aa My 6bae mM3gageHa Aeno3vTapHa pasnucka oT “LleHTpaneH
penosuTap” A 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHAA, Ton 3annawa Ha ,OBb Acer
MeHnmkMbHT” ALl Takca 3a Tasw ycnyra, no Tapudarta Ha YnpaBnsBalloTo APY>XeCTBO.
MNpw cBOEBpEMEHHO NojJaBaHe Ha Nopbyka 3a 0TKa3, caenka He ce OCbLlecTBsIBa.
MHBeCcTMTOPBT 3annalla Takca no Tapudata Ha YnpaensBsawoTo APY>KECTBO Npy NogaBaHe Ha Mopbyka
3a noeMaHe Ha pJanoBeTe My OT MoACMeTKa Ha WHBECTMUMOHEH MocpedHuK, MO MOACMETKA Ha
YnpaBnsBeawoTo ApYXXeCTBo.

(<
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NHBecTMTOpBT 3annalla Takca no Tapudata Ha YnpasnseawoTo ApY>KeCTBO Npy nojaBaHe Ha Nopbyka
3a MpexBbp/siHe Ha AAN0BeTe My OT MOACMETKa Ha YNpaBnsBallOTO APYXECTBO MO MOACMETKa Ha
WHBECTULMOHEH MOCPEAHWK.

MHBecTuTOpUTE 3annawaTt CbOTBETHMTE HAHKOBM TaKCK 3a M3BBbPLUEHUTE OT TAX NPEBOAM.

MopbykKM 3a egHoBpeMeHHa nogaxba Ha asnose oT ®OHJA v nNokynka Ha AsnoBe OT Apyra KONEeKTUBHA
nHBecTnumoHHa cxema (KMC), cbwo ynpaenseaHa OT [py)XecTBOoTo, M 0bpaTHO MoraT Aa ce nogasar
camo 3a KNC B egHa u cblua BanyTa.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha asnoBe Ha ®OHIA u nokynka Ha AsSnoBe OT ApYr SIEBOB
AOroBopeH (oHA, CblO OpraHu3upaH u ynpasnsisaH oT “OBb AceT MeHnaXMbHT” A[l, NHBECTUTOPBLT
3annawa pasxoauMTe 3a 06paTHO WM3KynyBaHe B C/lyyai, Y€ OT MbpPBOHAYaNHOTO npugobuBaHe Ha
[SNOBETE B M3TEKb/ CPOK MO-Manbk OT 1 roguHa. PasxoauTe 3a obpaTHO m3kynyBaHe Ha PoHaa ca
noco4veHu B T. 2.16.2..

AKO OT MbpBOHa4YanHOTO NpuaobvBaHe Ha AANOBETE, KOUTO WMHBECTUTOPBLT MpoJaBa B paMKUTE Ha
eaHoBpeMeHHaTa npofdaxba Ha asnose Ha ®OHA M nokynka Ha AsnoBe OT Apyr SIeBOB AOroBOpEH
(oHA, CbLo opraHu3npaH v ynpasnssaH oT “Obb AceT MeHMmKMBHT” ALl, € n3MmnHan Cpok noseye ot 1
roanHa, ASNOBETE Ce U3KyNyBaT 06paTHO, CbOTBETHO NpMAO6MBAT, NO HETHA CTOMHOCT Ha aKTMBUTE Ha
evH asan.

B cnyuait, 4e MHBECTUTOPBLT He NpofaBa LSANOTO MPUTEXaBaHO OT HEro KOJMYECTBO ASIOBE U Xenae
“3aaBaHe Ha Aeno3uTapHa pasnucka 3a OCTaTbka, KakTo M 3a HOBOMpUAoObUTUTE AsSNOBe, TON CrieaBa Aa
3an1aTM TakcaTa 3a M3[aBaHe Ha [eno3vMTapHa pasnuMcka 3a MOKyrkata, a 3a ocTaTbka oT
npuTeXaBaHUTE AA0BE NoAasa OTAeNHa Nopbyka 3a U34aBaHe Ha Aeno3vTapHa pasnucka.

MopbyknTe 3a mM3gaBaHe M 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHOA ce u3NbAHSABAT, CaMO ako
WMHBECTUTOPBT € OCUIYpuUn CPeACTBa, 3@ M3MbJHEHWETO Ha caMaTa CAenka, W e 3annatui CbOTBETHUTE
Takcn no Tapudata Ha ,,Obb AceT MeHnaxMbHT” AL

,OBb AceT MeHnmKMBbHT” ALl e ocurypuno mMpexa ot oducu (rmweta), Kb4eTo MHBECTUTOpUTE MoraT Aa
nogaesaT MoOpbYKM 3@ MOKynka W npodaxba Ha pasanosete Ha @OOHOA. ToBa ca 0opUCHLT Ha
YnpaBnsBawoTo APYXKECTBO, KnoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, NOCOYEHN B
MpunoxeHune N2 1 kbM HacTosAWwmsa MNpoCneKT, BKIIOYMTENHO M BbB BupTyanHusa knoH Ha “Obb” ALl

B cnyyaih ye wu3BbLPWBAT MOKynka wayM npoaaxba Ha pasnoe Ha GOHOA npe3 Tasn Mpexa,
WMHBECTUTOPUTE He 3anjawaT AOMbJHUTENHM OpoKepckM TakCM UM KOMWUCUMOHHKM, CBbp3aHu C
OCbLLUECTBABAHETO Ha peanHa caenka no eMUTUPAHETO MM Ob6paTHOTO M3KyrnyBaHE Ha ASNO0BE Ha
OOHJA.

Korato ®OHAbT nHBECTUpa B AAI0BE HA APYrY KONEKTUBHWU MHBECTULMOHHWU CXEMU WIN NPeanpuUaTus
3@ KOMEKTUBHO MHBECTUpaHe, ynpasisBaHu Npsko wam no aeneraums ot ,0bb AceT MeHnmxMbHT” ALl
WU OT ApYro ApyxecTtBo, ¢ koeTo ,,Obb AceT MeHMmxMbHT” Al € CBbp3aHO 4pe3 06O ynpasneHue
WA KOHTPOS, UM Ype3 3HAYUTENHO MPSKO UM Henpsko yyactue, ,0bb AceT MeHumKMbHT” ALl nnu
ApYroTo APY>XeCTBO HAMa Aa cbbupaT Takcv npu npodaxbaTta n 06paTHOTO M3KynyBaHE Ha AS/I0BETE Ha
Ta3u KONEKTUBHA MHBECTULIMOHHA CXeMa.

2.17. HaumHK, MecTaTa M yecTtoTaTta Ha nyb6siMKyBaHe Ha eMMCMOHHAaTa LieHa U LeHaTa Ha
obpaTHO u3KynyBaHe Ha AsJsioBeTe

,OBb AceT MeHnmkMbHT” ALl NnybnvKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0b6paTHO M3KyrnyBaHe Ha
asnose Ha ®OHA Bcekun paboTeH aeH Ao Kpast Ha paboTHOTO BpeMe, T.e. Ao 17.00 yaca, Ha MHTEpHeT
CTpaHuLUaTa Ha YNpaBnsBalloTo ApyecTBo www.ubbam.bg. MHdopMaums 3a eMUcoHHaTa CTOMHOCT U
LileHaTa Ha obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce npenocTaBs exeaHEBHO M Ha KomucusTa 3a
(mHaHcoB Haa3op. [pyru cboblueHusi, npeasnaeHn B 3akoHa u lMpasunata Ha ®OHOA ce nybnukysaTt
Ha CbllaTa MHTEPHET CTpaHuua.

NHBecTuTOpMTE MOraT Aa ce 3ano3HasaT ¢ lMpocnekTa, Mpasunata Ha ®OHAA, [oKyMeHTa C KI4voBa
MHpOPMaUMS 3a MHBECTUTOPUTE W MNEPUOAUYHUTE OTYETW, KaKTO M Aa nofnydaT AOMbAHWUTENHA

nHdopmaums scekn paboteH aeH ot 8:30 go 17:00 yaca B:
Y Odwmca Ha ,,OBb AceT MeHnaxmbHT” ALl 6yn. “Togop AnekcaHapos” N2 9, rp. Cocms, Bvnrapums,
Ten.: (+359 2) 811 3764/811 3778; enekTpoHHa nowa: ubbam@ubb.bg, nuua 3a KOHTakTU:
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CeuneH lNocnogunHos (+ 359 52) 685467, EmwunuaHn Oumutpos (+ 359 2) 811 3774, CredaH
Camappxues (+ 359 2) 811 3778 unn Xapu SAHues (+359 56) 897003..

Y KnoHoBeTe Ha ,0Ob6eanHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYEHN B
Mpunoxenne N2 1 kbM HacToawmsa MpocnekT, B paMKuTe Ha paboOTHOTO UM BpeMe C K/IMEHTH,
noHeaenHuk Ao netobk ot 8.30 o 16.30 yaca;

Y VHTepHeT cTpaHuuaTa Ha YNpasnsiBalloTo APYXeCTBO Ha agpec: www.ubbam.bg

2.18. UHcbopMaumsa OTHOCHO HauMHa, pa3Mepa U U3YUC/IABAHETO Ha Bb3Harpa)kaeHuero,
NAaTMMoO OT AOroBOpHMs (POHA Ha YMNpPaBNSABALLOTO APYXKECTBO, AENO3UTaps WM TpeTu
SIMUa, KaKTO U Bb3CTaHOBSIBAaHETO Ha pa3xoauTte OT A0roBopHMA (hoHA HA ynpaBnsiBallOTO

APYXKeCTBO, AENO03UTapsa UJIN TPETHU JiMla

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo ApYy»KeCcTBO

Bb3HarpaxaeHMeTo Ha YNpaBnsBallOTO APYXKECTBO Ce onpeaens KaTo MpoueHT B pa3Mmep Ha 2.25%
(aBe UANO W ABadeceT U MNET Ha CTO) OT CpefHO roAvllHaTa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
MN3uncnsea ce Bcekn paboTeH aeH Ha 6asaTta Ha paboTHUTE AHM B roanHaTa, KaTo B Kpasl Ha rogvHara
ce u3paBHsaBa. B cnyyal, ye ce mony4yn HaannaTeHa cyMa oT cTpaHa Ha ®OHIA, Ts ce npucnaga ot
Bb3HarpaXxaeHMeTo 3a Mecel [exkeMmBpu. YNpaBnsaBawWoTO [APYXECTBO YAbpXXa YroBOPEHOTO
Bb3Harpa)xaeHne MecevyHoO KaTo Hapexza niawaHeTto oT cmeTkute Ha ®OHJA B baHkaTa—aenosuTtap
KbM Moco4eHa OT Hero cMetka Ao 10-To (AeceTo) umcno Ha Meceua, cneaBall Mecela, 3a KOWTO
Bb3HArpaXAeHNETOo Ce ObIDKU.

Bb3HarpaxpaeHueto, nniatumo ot POHA Ha BaHkaTa geno3uTtap

M3uncnaea ce 3a Bcekn Mecel, Ha 6a3aTa Ha CKIOYEHWUS AOrOBOP 3a AEen03uTapHu yCiyrn, Kato ToBa
Ca: Takca 3a MpoBepKa Ha M34McrieHaTa OT YNpaBsiBallOTO APYXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HETHA CTOMHOCT Ha aKTUBUTE Ha €AMH ASS, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KyrnyBaHe Ha
®OHJA, Takca 3a CbxpaHeHune u TpaHcdhepy Ha (MHAHCOBM MHCTPYMeHTH, 6aHKOBM TaKCK 3a NpeBoau,
TaKCU 3a KOPNopaTMBHU CbOUTUS, CbAeNCTBME Npu NpunaraHe Ha Cnoroaba 3a usbsareaHe Ha ABOMHO
AaHbYHO obnaraHe/ u Apyrn TeKyLM pa3xoan, CBbP3aHU C yrpaBneHneTo Ha noptdeina Ha POHOA.

Bb3HarpaxxaeHuvero, naatumo ot ®OHAA Ha TpetM nvua (MHBECTUMLMOHHM MNOCpeaHULM,
LlenTpaneH peno3sutap, Komucus 3a cpmHaHCOB Haa30p)
N3uncnsea ce Ha 6a3aTta Ha CKIOYEH AOroBOp Wi Tapuda Ha TpeTuTe nmua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHAA

®OHJA Bb3CTaHOBSABa pa3xoau HanpaBeHW OT YNpaBnsABallOTO [pPYXeCcTBO, CaMO Korato To e
HarnpaBswW/I0 Taknea npu yupeassaHeTo Ha ®OHA.

®OHADBT He Bb3CTAHOBABA pa3xoau Ha ApYrv TPETU nnua.

3. Undpopmauunsa oTtHocHO [leno3uTtaps (baHkaTta — aeno3uTtap):
3.1. HamMeHOBaHMe, NpaBHO-OpraHu3auMoHHa ¢opmMa, ceganuiye.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapusa" AL

Cepanuwie M agpec Ha ynpasneHue: Penybnuka bubarapusa, rp. Codws, pavioH BuTouwa,
OkonospbcreH mbT N2 260;

OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha Tbproeckute fApyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBCKusi
perncTbp KbM AreHums no snmnceaHuaTa ¢ EUMK: 000694749;
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Jinuensua N2 b 05 / 02.04.1991 r., u3gageHa ot bonrapcka HapogHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoBa AENHOCT;

TenedoHm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnektpoHeH agpec (e-mail) : custody@postbank.bg

EnekrpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg

3.2. OCHOBHa AEeNHOCT.

be3HannuHuTe (UHAHCOBU WHCTPYMEHTW, nputexaBaHu ot ®OH[A, ce BnucBaT B perncrbpa Ha
“LleHTpaneH geno3uTtap” A KbM noacMeTkata Ha baHkaTa—AenosuTap, a OCTaHanuTe My aKTUMBW ce
CbXpaHsBaT B baHkaTa-aeno3untap, KOSTO U3BbPLUBA M BCUYKK NallaHvsa 3a cMeTka Ha GOHZA.
baHkaTa-geno3uTap :

Y KOHTpO/NMpa onpefensiHeTo OT YNpaBnsBalloTO APYXXECTBO Ha HeTHaTa CTOMHOCT Ha aKkTUBMUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asinoBeTe Ha POHA;

Y ocurypsiea eMUTMpaHeTo, 06paTHOTO U3KyrnyBaHe U obe3cuneaHeTo Ha asnosete Ha ®OHIA aa
ce n3BbplwBa B cboTBeTcTBUE cbC 3AKUCAIKW, akToBeTe no npunaraHeto My u lNpasunata Ha
OOHOA;

Y cnegu 3a cnaseaHeTo Ha 3AKUCAIKW, aktoBeTe no npunaraHeto My u lNMpasunata Ha ®OHIOA,
Npy M34NCNsiBaHe CTOMHOCTTa Ha AsNI0BETE My;

Y cnegn 3a npeBexaaHeTo B 0buyaliHUTE cpokoBe B non3a Ha ®OHOA Ha BCMYKM MNapuyHu
CpeacTBa, NpoM3TUYaLLUM OT CAENKM C aKTUBM OT nopTdenna;

Y ocurypsiBa CbbuMpaHeTo W W3NOoN3BaHeTO Ha npuxoaute Ha OOHOA pa ce wu3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKkIOUMTENHO Cregu  danu
Bb3HArPaXKAEHNETO Ha YNpPaBNABaLLOTO APYXECTBO € U3YMCIEHO U U3MNIATEHO B CbLOTBETCTBUE
CbC 3aKoHa U lNpaBunata Ha ®OHJA v ganu e cnaseHo orpaHNYeHNETO 3a pa3xoauTe 3a CMeTKa
Ha OOHIA;

Y pasnopexpaa ce C MnoBepeHuTe 3a CbxpaHeHue aktmenm Ha GOHOA camo no HapexaaHe Ha
OMNPaBOMOLLIEHN NMLA M aKo JaJeHUTE HapexXaaHus He NpoTMBOpeYaT Ha 3akoHa, Ha [MpaBunata
Ha ®OHJA wnu Ha [loroBopa 3a Aen03uUTapHU YCIyru;

Y pemoBHO, HaW-ManKo BEAHBLX MECeYHO, Ce OoTyYMTa npea YNpaBnsBalOTO APYXECTBO 3a
nosepeHuTe aktuenM Ha ®OHJA v n3BbpLIeHUTE onepaumu C THX;

Y npu OTHEMaHe Ha NMLEH3a 3a M3BbpLUBAHE Ha AEMHOCT, NMpu NpekpaTsBaHe Wnn obsiBsiBaHe B
HECbCTOSATENIHOCT Ha YNpaBnsBaLloTO APY>KECTBO M3BbPLUBA YNPaBUTENHN AENCTBUSA 3a Nepuos,
He Mo-AbNblr OT TPU Mecela A0 CKI0YBaHE Ha AOroBOp C APYro YNpaBisBaLlo APYXECTBO U Ao
npeobpasysaHeTo Ha ®OHJA upe3 civMBaHe WM BAMBAHE WM MpWU NOflyvyaBaHe Ha oaobpeHue 3a
3aMsiHa Ha YnpaensiBawoTO APYXeCTBO uau npeobpasysaHeTto Ha POHOA oT cTpaHa Ha
KomucusTa 3a mHaHCOB Haa3op.

3apbmxeHns Ha baHkaTa — geno3uTtap

BAHKATA - JEMNO3UTAP ce 3agb/kaBa:

BbB BPB3KA C AEMNO3UTAPHOTO OBCNYXBAHE HA ®OHZA B EbJITTAPUSA:
1. Ja cbxpaHsiBa CobcrBeHocTTa Ha ®OHIA B bbnrapusi, kato 6e3HannyHuTe OUHAHCOBU
WHCTPYMEHTU Ce CbXpaHsABaT B [AEno3uTapHa MHCTUTYUMA KbM noacMeTka Ha BAHKATA-
OETO3NTAP, a octaHanute aktmBuM Ha ®OHLA ce cbxpaHsiBaT Ha HeroBo mMe B BAHKATA-
OETMO3NTAP;
2. [a npuema napunyHuTe cpeactsa Ha ®OHIA n fa CbxpaHsiBa CblUMTE B OTKPUTU HA HEroBo
nMe 6aHKOBM CMETKM;
3. [Ja npueMa Ha CbXpaHeHue HannyHutTe @OUHAHCOBU WMHCTPYMEHTU W yOOCTOBEpPUTENHUTE
[AOKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBU MHCTPYMEHTH, NpuTexaBaHn oT GOHIA;
4. [la npveMa n BOAM MO pernctbp 6e3HannuHUTE AbPXKABHU LIEHHW KHWXKa, npuaobutn ot
®OHJA, B CbOTBETCTBME C M3UCKBaHMATa Ha Hapeaba N25 Ha BHB n MO;
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5. [a nonara gb/mkuMaTa rpuxa rnpu M3nb/HEHVE HA 3a4b/DKEHUATA CU, KaTO Ce pbKOBOAW CaMo
OT MHTEepecuTe Ha npuTexaTenuTe Ha asnose ot ®OHA, BKIOUAUTENHO:

6. [a cneav 3a npeBexaaHeTo B 0buyanHuTe cpokoBe B non3a Ha ®OHJA Ha BCMUKM MapUYHM
CpeAcTBa, NPOU3TUYALLM OT CAENKM C aKTUBM OT nopTdenna Ha POHIA;

7. [a ce pa3nopexpaa ¢ nosepeHute i aktueu Ha POHAA camo no HapexaaHe Ha OTopu3npaHm
npeacTaBuTeNn Ha YnpaensiBaloTo ApyxectBo Yynpasnssawo OOHAA (Y[), ocsBeH ako
HapeXaaHusaTa NpoTMBOpeYaT Ha 3akoHa, npaswnata Ha ®OHAA vnu goroeopa 3a Aeno3vTapHU
ycnyru.

8. Ha ocurypn wu3gaBaHeTo /npopaxkb6ata/, 0b6paTHOTO M3KyrnyBaHe W 06e3CMNBaHETO Ha
nsnosete Ha ®OHA, ocbluecTBsiBaHM oT Y/, B cboTBetcTBme cbe 3AKNCAIMKWN, akToBeTe no
npunaraHeTo My, Hactosawwms MpocnekT u MNpasunata Ha POHIA;

9. [la pa3kpue pasniawaTesHa cMeTKa 3a 06Cny)XBaHe Ha M34aBaHeTo M 06paTHOTO M3KYNyBaHe
Ha ganose Ha ®OHA; npu HeOQOCTUr Ha cpeacTBa Mo Hes BedHara na ysegomssa Y/ nncMeHo m
[la U3Mb/HSABA HapeXaaHuaTa Ha NocnefHus;

10. [la KOHTpONMpa M3YMCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U
LeHaTa Ha obpaTHO u3KynyBaHe Ha pasnose Ha ®OHOA pga ce wm3BbplwBa OT CTpaHa Ha
ynpaBnsaBalloTo ApYyXecTBo B cboTBeTcTBME cbC 3AKUCAMNKW, akToBeTe no npuiaraHeTo My,
MpaBunaTa, Hactoswmsa MpocnekT u MNpaBunaTta 3a OUEHKa Ha nopTdeina U onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHUA. Mpu ycTaHOBSIBaHE Ha rpeLlka npu U34YnNCnsiBaHe Ha
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAvH AsN, B pe3yNTaT Ha KOeTO MMa pa3fivka B EMUCMOHHATa
CTOMHOCT WM LieHaTa Ha obpaTHO u3kynyBaHe ¢ Hag 0.5 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha eanH asn, BAHKATA-AENO3UTAP ysegomsiBa He3abaBHO Y[, C ornead M3Mb/HEHWETO Ha
pa3nopeabute Ha 4n.63 n 64 ot Hapeaba 44. 3a ocbluecTBABaHe Ha KOHTpona Y[ npenocrass
[0 CbOTBETHMUSA 4ac, nocodeH B lMNpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensiHe Ha HeTHa
CTOMHOCT Ha aktmeuTe Ha ®OHUA, B aAeHs Ha onpeaensiHeTo MM, usnata WHgopmauus 3a
M34MCeHaTa HEeTHa CTOMHOCT Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTMBMTE Ha eauH Asn,
€MUCMOHHA CTOMHOCT U LiEHa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OH/A, KakTo U usnaTta
nHOpMaLmMs 3a onpeaensiHeTo MM, BKIOUMTENHO 3a 6pos Ha npoaaaeHuTe 1 06paTHO M3KyneHu
aanose C npuknoumn  cetbiMeHT. BAHKATA-AEMO3UTAP wu3npawa noTBbpXaeHue 3a
NPaBUMHOCTTa Ha Taka U3UYNCIIEHUTE HETHA CTOMHOCT Ha aKTUBUTE, HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH Aaf, EMUCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KyrnyBaHe Ha asinoBeTe Ha ®OHIA c
oduuManHO MUCMO UM C KPUNTUPAHO WM MOAMUCAHO C ENEKTPOHEH noanuc cboblieHne no
enekTpoHHa nowa (e-mail), kouto ce um3npawart A0 Y/ A0 CbOTBETHWS 4ac, onpedenieH B
MpaBunaTa 3a OUEHKa Ha nopTdeina W onpeaensiHe Ha HETHa CTOMHOCT Ha aKTUBUTE Ha
®OHJA, Ha cbwmsi paboteH peH. B cnyvah ye BAHKATA-AEMO3WTAP e KoHcTaTupana
HapyLleHus uUNn rpewkn, Ta yeBeaoMsiBa Y[ He3abaBHO M BHACs KOpeKUuMM B €MUCMOHHaTa
CTOMHOCT W LieHaTa Ha 06paTHO U3KyMyBaHe.

11. Ja ocurypsiBa cbbupaHeTo M M3MNOn3BaHETO Ha npuxoaute Ha OOHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa W [paBunata Ha ®OHMA, KakTo W Aa cnean Aanv roavwHOTO
Bb3Harpa)xaeHne Ha ynpassBawoTO APYXXEeCTBO € U3YMUCIIEHO U MNaTeHO B CbOTBETCTBUE CbC
3akoHa u lNMpasunata Ha POHJA;

12. [Ja yBegomMsBa He3abaBHO nMcMeHO Y/, KoraTo € OTKasasna Aa U3MbJHW OTrNpaBeHa A0 Hes
NHCTpyKumMs, nopagn nNpoTMBOpeYne CbC 3akoHa, lNpaBunata Ha ®OHOA wnmn ¢ [orosopa 3a
Aeno3vTapHn yCnyru;

13. da npepasa ype3 cBon OTopu3npaH npeactaButen Ha OTopu3anpaHu npeactaBuTenu Ha Y u
CbOTBETHO fAa npuema oT OTopusnpaHu npeacraButTenn Ha Y[ BCAKaAKBM [OKYMEHTU WU
nHdopMaumsa, cBbp3aHM C AerHocTTa Ha @®OHAA, CbrnacHo WHCTpykuuuTe Ha YO wu/vnn
N3NCKBAHNATA HA CbOTBETHUTE HOPMATUBHU UNWN APYrY AKTOBE, @ aKO TakuMBa MHCTPYKUMM UNn
N3NCKBAHWUS HSIMA — B pa3yMeH CPOK OT TSXHOTO MoJslyyYaBaHe.

14. Mpn OTHEMaHe Ha NMLIEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NpU NpekpaTsBaHe unn obaBsiBaHe
B HecbcToATenHoct Ha Y[, BAHKATA-AEMO3UTAP no wu3k4eHne u3BbpliBa YMNpPaBUTENHU
penctemst otHocHo ®OHZA 3a nepuog He No-Ababr OT TPU Mecela A0 CK/oYBaHe Ha A0roBop C
ApYyro ynpasnsiBawo ApYXXecTBo no peaa Ha Pasgen I oT rnaea neta Ha Hapepba 44 wnn go
npeobpasysaHeTo Ha ®OH/A upe3 cnmMBaHe UnNn BAMBAHE.
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15. Mpu Bb3HWKBaAHE Ha HsKoe OT obcrositencteata no T. 14. no-rope Y npekpaTtssa
ynpasneHueto Ha ®OHIA n He3abaBHO (A0 Kpasi Ha AeHs, B KOWTO € y3Han 3a HacTbMBaHE Ha
CbOTBETHOTO 06CTOATENCTBO), nNpefaBa Ha BAHKATA-AEMNO3UTAP uanata HanuuHa npu Hero
nHpopMaumMs 1 OOKYMeHTauus BbB Bpb3ka C yrnpasneHneto Ha ®OHOA (Ha xapTueH wu/wnu
€N1eKTPOHEH HOocuTeN), 3a KOETO Ce CbCTaBs NMUCMEH NpueMo-npeaasaTesieH NpoTOKO.

16. BAHKATA-AEMNO3UTAP He3abaBHO 3amnoyBa M3BbLPLUBAHETO Ha YNpPaBUTENHUTE AEUCTBUS MO
T. 14. no-rope npu cnaseBaHe Ha npeasuaeHuTe 3a Y[ 3agb/mkeHusa cbrnacHo [NpasunaTta u
MNpocnekta Ha ®OHAA n B CbOTBETCTBME C MPUIOXKUMUTE HOPMaTUBHU U3NCKBaHUA. BAHKATA-
JENO3NTAP ce 3aabmkaBa Aa nNpeanpueMe BCUYKM [AENCTBUS 3@ NPOrpaMHO-TEXHUYEecKa
ob6e3rneyeHoCT M ocurypsiBaHe Ha Crneuvanu3vpaH YOBELKM pecypC 3a OCblUecTBsIBaHe Ha
AenHocTTa no ynpaeneHve Ha ®OH/ZA, 3a koeTo yBeaomMsiBa KOH.

BbB BPb3KA C AENO3UTAPHOTO OBC/TY>XXBAHE HA ®OHOA HA YYXXAECTPAHHW MNA3APU HA
OUNHAHCOBU MHCTPYMEHTW:

17. Bb3 ocHoBa Ha wu3puyHUTE WHCTpYKUMM OT CTpaHa Ha Y[l Oa OTKpue M noaabpxKa
[Jeno3utapHn cMeTkn npu cebe cu, baHka-nogaeno3utap wu/vnu [Jeno3uTapHa WMHCTUTYUMS 3a
cMeTka Ha ®OHZA cbrnacHo MpunoXxumuTe npaewna;

18. [a npvemMa u cbxpaHsiBa npu cebe cv n/mnu baHka-nogaenosuTap HannyHUTe YyxaectpaHHu
®U n ypocTtoBepuTenHUTE AOKYMEHTU 3a 6e3HanuuHute YyxaectpaHHu OU, nputexasaHu OT
OOHOA;

19. [Ja npuema n cCbxpaHsBa npu cebe cn, baHka-nogaenosutap wu/win [denos3utapHa
MHCTUTYUMS 6e3HannuHuTe YyxaectpaHHn OW, nputexasaHu ot @OOHOA. be3HannyHuTe
YyxxgectpaHHn ®U, B Konto uHBecTnpa Y/ 3a cmetka Ha ®OHJA, ce 3anuceaT B [leno3uTapHu
CMETKMW.

20. [a ocurypu caMoCTOATENTHO WK Ype3 CbOoTBETHaTa baHka-noaaeno3vTap pasnopeXxaaHeTo
cbc CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y/.

21. B cnyyair, 4e [punoxmmnte npaBuna M3UCKBAT MecTHUST 6pokep Aa w3npatv Ao
CboTBETHaTa baHka-noaaenosvTap M3pUMYHO MOTBbPXAEHME 3a@ CK/IIOYEHA CAeNKa C rnapameTpu,
NaeHTMYHN ¢ NHCTpyKumnAaTa Ha Y[, Oa ocurypu CamMOCTOSATENHO WM 4pe3 CboTBeTHaTa baHka-
noaaeno3uTap pasnopexaaHeTo cbC CobcTBeHOCTTa 3a cMeTka Ha POHJA eanHCTBEHO cnej
nosyyaBaHe Ha MOTBbpXAeHME OT MecTHusi 6pokep M Npy NONOXEHWe, Ye napaMeTpuTe Ha
NOTBbPXAEHNETO U Ha VIHCTpyKuusATa CbBNaaar;

22. [la ce npuabpxa CTPUKTHO KbM [1punoxummTe npasuna U kbM UHCTpykunnte Ha Y/, koraTto
napameTpute Ha nocnegHuTe CbBnagaT C Te3uM Ha MOTBbPXAEHWATA 3a CKIOYEHa caenka 3a
nokynka/npopaxba ot MecTHus 6pokep, ako ToBa ce U3nckea OT MpunoXxnMuTe Npasuna;,

23. [a nonara gb/HKMMaTta rpmka npu U3nb/IHEHWE Ha 3aA4b/DKEHMATa CUM Mo TO3W pasfers, Kato
Ce pbKOBOAM OT WHTepecnte Ha Y[ W akumMoHepuTe Ha Y[, BKIOUUTENHO, Aa OCUrypu
nnawaHusitTa, cBbp3aHn CcbC caenkm cbe CobctBeHocTTa Ha ®OHA, Aa 6baaT M3BbLPLUBAHU B
paMKUTe Ha OMpeaeneHuTe CPoKOBe, Aa Ce pasnopexaa CbC CbxpaHsiBaHaTa CO6CTBEHOCT 3a
cMeTka Ha ®OHOA camo no MHCTpykuum Ha OTopusMpaHu npeactaButenn Ha Y[, OCBeH ako
NHCTpyKuunTEe npoTmBopeyaT Ha 3akoHa, [lpasuvnata u [pocnekta Ha OOHOA v Ha
[IOrOBOPHUTE OTHOLEHUA Mexay BbaHkaTta aenosutap n Y/, B cpok oT 3 (Tpu) paboTHu aHK cnea
nouckeaHe oT Y[ 3a oTkpuBaHe Ha CMeTka Ha AageH [Masap Ha MHAHCOBWM MHCTPYMEHTM, Aa
npeaocTasn Ha Y/ nnucMeHa MHdopMaums 3a cneundmnyHn ocobeHoCTn Ha CboTBETHUS Masap Ha
(bMHAHCOBM WMHCTPYMEHTW, 3a KOMTO Y[l e M3sIBUNO XenaHue 3a OoTKpuBaHe Ha CMeTka, no
OTHOLUEHME Ha npaBuiaTa 3a CETL/IMEHT U AAHBYHOTO TPETUPAHE Ha caenkuTe ¢ YyxaecTpaHHu
®UN 1 npaeaTa, CBbP3aHM C THAX, KAKTO M CBbp3aHW C npuaobueaHeTo, COBCTBEHOCTTa W
pasnopexaaHeTo ¢ YyxaectpaHHn ®U, Bb3 OCHOBA Ha U3puyHa MHCTpyKumMs OT CTpaHa Ha Y/ aa
oTKpme CMeTka/u Ha cboTBeTeH [asap Ha (PMHAHCOBM MHCTPYMEHTM M Aa yBeAOMWU MUCMEHO 3a
ToBa Y[, Aa v3npawa Ha Y[ no enekTpoHHa nowa Ha aapec/w, Hau-kbcHo Ao 12:00 u.
6bnrapcko BpemMe Ha paboTHWUS AeH, CreaBall AeHS Ha CEeTb/MEHT Ha CAenka 3a MOKyMnKa wuau
npodaxxba Ha YyxaectpaHHu OU, NOTBbPXKAEHME 3@ M3BbPLUEHUS CETL/MEHT, Aa YBeAoMsiBa U
npeactaensisa Y/ 3a KopnopaTvBHU CbbUTKSA, Aa CbAelcTBa Ha Y/l BbB Bpb3Ka CbC 3ansallaHe
Ha JaHbLUM 1 Takcu v apyru;
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Mpn u3NbIHEHVWE Ha 3afb/KeHusTa cv baHkaTa-genosvTap AeWCTBa HE3aBUMCMMO M €AMHCTBEHO B
MHTEpPEC Ha BCUYKM rMpuTexaTenu Ha pganose Ha OOHOA. baHkaTa-genosvtap OTroeaps rnpeg
YrpaBnsBawloTo APY>XKECTBO M npuTexartenute Ha aanose Ha ®OHIA 3a Bcuuku Bpeau, NpeTbpreHn oT
TSX B PEe3ynTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHUATA W, BKJIOYMTENHO OT HEMbIHO, HETOYHO U
HEeCBOEBPEMEHHO W3MbJIHEHME, KOrato TO Ce Ab/HKM Ha TMpuYMHKW, 3a KouTo baHkaTa-aenosvrtap
oTroBaps. baHkaTa-geno3uTap OTYMTa OTAE/HO NApUYHWUTE CpeacTBa M Apyrn aktmeum Ha OOHAA wm
oTaens HenapuyHute aktmem Ha ®OHIA oT cobcTBeHUTe cn akTMBW. baHkaTa-geno3uTap He OTroBaps
npen kpeautopute cn ¢ aktueute Ha POHOA. KpeautopuTe Ha baHkaTa-geno3uTtap Morat ga ce
yOOBNETBOPAT OT NpuTexaBaHuTe OT Hes asnose Ha POHA.
tOpobaHk Bbnrapusi no nsnonsea cnegHnTe baHKM-NOAAENO3UTapU Ha YYXKAN KanuTasnosu nasapu:

e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka Al — Ckonne, MakenoHus

4. UHdopMaLumsi OTHOCHO KOHCY/ITAHTCKMTE (PMPMM WM BBHLUHUTE KOHCYJ/ITAHTH, KOUTO
NpeaocTaBsAT CbBETU MO AOrOBOP U YMETO Bb3HArpakAeHue ca u3nawia oT aKTUBUTE Ha
OOHAOA

KbM pataTta Ha aktyanusaums Ha [lpocnekta Ha ®OHJA HAMaA BbHLWHM KOHCYNTAHTU, Ha KOUTO ce
3annauwa 3a cMetka Ha POHA.

5. ®yHkumn Ha ,OBBb AceTr MeHMmMXMBHT” A[l NO OpraHU3UpPaAHETO W ynpaBJ/IEHUETO Ha
®OHAA

[JleHoCcTTa no opraHu3vpaHe W ynpaBneHne Ha OOHOA oT YnpaBnsiBalWOTO APYXECTBO €
pernameHtTMpaHa B 3OKUCAMKKW, 3MNOU u“ noa3akoHOBUTE HOPMATUMBHU aKTOBE, @ KOHKPETHUTE
(pyHKUMM, NpaBa M 3aAb/HKEHNS HA YNpasnaBawoTo ApyxecTso cnpsamo ®OHAA v nputexartenute Ha
[SnoBe ca ypeaeHu nogpobHo B lMNpasunaTta Ha POHA 1 U3n0XeHU B HacToswms NpocnekT.
YnpaBnsBawoTo APYXeCTBO y4dpeasBa, npeobpasyBa u npekpatasa ®OHIOA v Ha3HayaBa Herosus
NMKBMAATOP, B3ema pelweHne 3a u3bop M 3amMsHa Ha baHkaTta-genosuTap, WHBECTUUMOHHUTE
nocpeaHnun, YMbIHOMOLWEHW Aa U3Mb/IHABAT MHBECTULMOHHN HapeXaaHus, peructpupaHus ogutop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLUMSA Ce BK/OYBAT M MpuemMaHe n u3MeHeHwe Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, MpaBunata 3a oueHKka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBUTE, [JOKYMEHTBLT C KAKYOBa MHAMOpPMaUMsl 3a MHBECTUTOPUTE, KAKTO U BCUYKM APYrM aKTOBe,
CBbp3aHM C aenHoctta Ha ®OHUA. NMocoyeHuTe AeNCTBUS Ce M3BbLPLUBAT C peleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLLOTO APYXXECTBO, MO peaa n yCnosusTa, NnpeaBuaeHn B HEroBMS yCTas.
YNpaBnaBawoTo APYXeCTBO M3BbpliBa OT CBOe uUMe M 3a cMeTka Ha OOHIA BCUYKM MpaBHU U
akTnyeckn pencreus. MpeactaButenctsoto Ha ®OHOA M HEroBOTO OnepaTMBHO YrMpaB/ieHue ce
OCbLLECTBABAT OT M3nbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo APY>KECTBO.

CornacHo MMpaBunata Ha ®OHAA, npu ynpaeBneHneto Ha ®OHAA “OBb AceT MeHumKMbHT” AL
OCbLUECTBABA CNeAHUTE KOHKPETHN (DYHKLMM U AEUHOCTY :

YnpaBneHue Ha uiBectuuuuTe Ha POHAOA

YrpaBnsBawoTo APYXeCTBO YynpaBnsBa aKTUBHO WHBecTMuumnte Ha OOHAA B CbLOTBETCTBUE C
MHBECTULMOHHMTE Uenn Ha POHIA 1 cbobpa3HO OrpaHMYEHMsITa Ha MHBECTUMLMOHHATa My AEWHOCT U
nonvTuKa, NpeaBuaeHn B 3akoHa, MNpocnekTa w lMNpasunata Ha ®OHAA, kaTo aHanu3npa KanuTanosus
nasap, ¢opmupa noptdenn or hMHAHCOBU MHCTPYMEHTW, OLEHsIBA pe3ynTaTuTe OT YNpaBlEeHUETO My,
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peBu3Mpa n NpecTpykTypupa noptdenna Ha ®OHIA. Mpu ynpaBneHMeTo Ha uHBecTuummuTe Ha POHAA,
YnpaBnsBawoTo  ApyXecTBO  (4Ype3  WMHBECTUMUMOHHEH  KOHCYNTaHT)  (opMynMpa  KOHKPETHM
MHBECTULIMOHHN peLIEHNs 1 AaBa HapeXAaHWs 3a U3Mb/IHEHWE Ha CAenKK C (DMHAHCOBU MHCTPYMEHTU Ha
€aVH WU HSAKONKO MHBECTULMOHHM MOCPEAHUUN, ONpeaeneHu OT Hero M rnocoYeHM B HacToAWMS
lMpocnexT.

CobluecTByBa Bb3MOXHOCTTA, MNPV [AaBaHE Ha HapeXAaHus 3a CKIoYBaHe Ha W3BbHOOPCOBWM CAENKW C
(PMHAHCOBM WHCTPYMEHTUM, YMNPaBNsABaLLOTO APYXECTBO Aa [0rosaps €AHOBPEMEHHO 3a CMeTKa Ha
®OHOA n OoT uMMeTO / OT CBOE MMe W 3a CMeTKa Ha Apyra, YyrpasnsiBaHa OT Hero KOJEeKTUBHA
WHBECTUUMOHHA CXeMa, KOraTo Te ca CTpaHa Mo CcAesfika, BKIIYUTENHO Aa Onpeaens HavvHa Ha
MPUK/OYBAHE Ha CbOTBETHATa CAeNKa - KaTo AOCTaBKa cpelly nnawaHe wam csobogHa poctaska (C
OT/IOXKEHO NNaLlaHe). YNpaBnsiBalloTo APYXXECTBO B TO3M C/lydall crieaBa Aa onpeaens LeHUTE no TakbB
TUN CAENKW B Hal-A06bp MHTEPEC U HA ABETE YNpaBNsiBaHN OT HEr0 KONEKTUBHU MHBECTULMOHHM CXEMM
— CTpaHu MO Hes, KaTo Mpu CKIOYBAHETO MM M3roTBS [AOKYMEHT 3a 0DOCHOBKA Ha MocoyeHuTe B
NOPBYKUTE LiEHM.

Mpopax6a Ha aanoBe Ha POHAOA

YnpaBnsBawoTo ApY)XeCTBO npeanara Ha wuHesectutopute asanose ot ®OHA Bceku paboTeH [AeH,
[IOKOJIKOTO npofaxbata He e npeycTaHOBeHa B pe3ynTaT Ha BPEMEHHO cnupaHe Ha 0bpaTHOTO
W3KynyBaHe B C/lyvauTe, npeaBuaeHn B 3aKoHa, MNpocnekta unu Mpasunata Ha ®OHAA. MpoaaneHuTe
(w3papeHnTe) asnose ce BOASAT NO WMHAMBUMAYANHW MOACMETKM Ha WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpasnssalwloTo apyxecTso B “LleHTpaneH geno3utap” AA. MHBeCTUTOpUTE BHACAT NapuyHU CpeacTsBa B
cneumanHa cMmetka npu baHkaTa-geno3uTtap, OTKpuTa B nons3a Ha OOHOA, wnan B cneuuwanHa
cbbupatenHa cmetka Ha Y[ ,OBb Acet MennmxmbHT” Al npu OBb A[. HabpaHuTe cpeacrtBa no
CMeTKaTa Ha YnpaBnsBalloTO APYXXEeCTBO ce npeBexzaT B baHkaTa-aenosunTtap, Hal-kbCHO A0 Kpasi Ha
cneasalLmst paboTeH aeH.

0O6paTHO U3KynyBaHe Ha asisiose Ha POHOA

YnpaBnsBawoTo APY>XEeCTBO W3KynyBa OT uHBectutopute asnose Ha ®OHIA Bcekn paboTeH [AeH,
[IOKO/IKOTO 0OpaTHOTO W3KyrnyBaHe He € BPEMEHHO CMNpsiHO B C/yvYauTe, NpeaBUAEHN B 3aKOHQ,
MNpocnekTa u Mpasunata Ha ®OHAA.

U3rorBsiHe n nyb6aukyBaHe Ha NMpocnekt Ha POHAOA

YnpaBnsBeawoTo ApyxecTBo u3rotesa lNpocnekt Ha ®OHAA B CbOTBETCTBME C M3UCKBAHMUATA Ha 3aKOHa,
CbabpiKall HeobxoauMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULIMOHHO pelleHne MHGOopMaLmns OTHOCHO
MKOHOMMYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHIA n Ha npaBaTa, CBbp3aHu C nNpeanaraHuTe
[An0Be.

MpocnekTbT Ha ®OHOA ce akTyanusupa Npu BCsSKa MPOMSIHA Ha CbLUECTBEHUTE AaHHMW, BK/IKOYEHWN B
Hero, 1 B 14-AHeBeH CpoK ce BHacs B KoMucmsaTa 3a mrHAHCOB Haa3op.

MNpaBuna Ha POHAA u MpaBuna 3a oueHka Ha nopTdeina u onpegensHe HeTHaTa CTOMHOCT
Ha akTuBuTe Ha POHAA

MNpasunata Ha ®POHJA ce npuemat oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsaBalloTo APYXeCTBo. B Tax ce
onpenensaTt ycnosusita 3a ydactue sbB ®OH/A, HeroBaTa opraHusaumsi, yrnpasneHue, npekpaTsBaHe,
npaeBaTa, KOWTO AaBaT ASANOBETE, YCNOBMSITAa W peda 3a pasnpedensHe Ha 4act OT nevanbaTta
(aMBUAEHTN); MHBECTULUMOHHATa My MOMUTUKA U OrpaHUYEeHUsTa 3a MHBECTMPAHE; M3UCKBAaHWUATA 3a
pasnpeaensiHe akTMBUTE B nopTdenna v ap.

MpaBunata 3a oueHka Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha QOOHA
CbAbpXaT MNPUHUUNUTE WU METOAWUTE 3@ OLUEHKa Ha aKTMBWUTE W MNAcMBUTE, KAaKTO W CUCTeMaTa 3a
OpraHM3auusi Ha [EerWHOCTTa MO WM3YMCNSIBaHE Ha HETHaTa CTOMHOCT Ha aKTMBWTE Ha eauH [asin,
E€MWCMOHHATa My CTOMHOCT WM LieHaTa Ha 0bpaTHO M3KynyBaHe; M3MCKBaHWATa OTHOCHO Cra3BaHe Ha
OrpaHNYEHUsITa 3a pas3xoanTe, CBbp3aHK C aAenHocTTa Ha ®OHIA;.
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MpomsaHa B MNpaBunaTta u MpaBunata 3a oOueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktTmeute Ha POHZA ce gonycka cnea oaobpeHne Ha Komucusita 3a GuHaHCOB Haa30p.

CyeTOoBOAHO U NpaBHO 06cnyBaHe Ha POHOA

YrpaBnsBawoTo APYXeCTBO OTAeNs CBOETO uMMyuwectBo oT ToBa Ha ®OHOA n cbcrasa 3a GOHAA
camocTosiTeNieH cyetoBodeH 6anaHC, WM3roTBs BCUYKM CUYETOBOAHW, AAHbYHU W OPYrn OOKYMEHTH,
npeasuvaeHN B 3aKOHa, W M MpeactaBs npen CbOTBETHUTE OpraHu. YNpasnsBawoTO ApPY>XECTBO
M3BbpLUBA M NpaBHOTO 06cnyxBaHe Ha ®OHZA.

YnpaxHsiBaHe Ha npaBaTa no MHaHCOBUTE UHCTPYMEHTHU B noptdenna Ha POHAOA

YNpaBnsBawloTo APY>KECTBO ynpaXkHaBa 3a cMeTka Ha POHIA BCUYKM MMYLLECTBEHM U HEMMYLLIECTBEHU
npaBa, CBbp3aHU C NpUTEXaBaHWTE OT Hero (PMHAHCOBWM MHCTPYMEHTM, KaTo npaBaTa Ha JINXBU U
AVBUOEHTM, NPaBOTO Ha rnac u Ap. llonydyeHuTe nnawaHuva no SMxXeBu, OAVBUAEHTU Ce Mosjy4dasaT Mo
cMmeTka Ha ®OHJA npv baHkaTa-genosuTap.

PaskpuBaHe Ha nHcdopmauma 3a POHAA

YnpaBnsBaloTO APYXXEeCTBO pa3KpuBa npen CbOTBETHUTE OpPraHM W WMHBECTUTOpUTE WHbOpMaums
OTHOCHO NpeaBUAEHUTE B 3aKOHa 06CTOATENCTBA.

YNpaBnsBaloTo APYXeCTBO npeaoctaBs Ha Komucusita 3a (MHAHCOB HAA30p rOAMLIEH OTYET U
LUeCTMeCeYeH OTYET, 0b6xBallall MbpBUTE 6 Meceua Ha (hMHAHCOBaTa roAMHa, W yBEeAOMSIBA OTHOCHO
Apyra BaXkHa MHbopMaLms, B CbOTBETCTBME C NPeABUAEHUTE 3aKOHOBU CPOKOBE, YC/I0BUSI U U3NCKBaHUS
3a MMHMMA/HO CbAbPXKaHWE Ha pa3KpuBaHaTa MHGopMauwsi.

YnpaBnsBawoTo ApY)XXeCTBO pa3kpuBa Ha obuwectBeHoCcTTa MH@opMaumaTa 3a ®OHOA no HauuH,
onpeaeneH B [pocnekTa.

YnpaBnsBawoTo ApYyXeCTBO npeactaBs Ha Komucusata 3a (MHAHCOB HaA30p KbM LIECTMECeYHUS U
roAvWHMSA OTYET AOMbAHWUTENHa WHbOpMauus, onpedeneHa C Hapeaba. YnpasnsBawoTo ApYXXeCTBO
npeacrasa Ha Komucusita 3a puHAHCOB HAA30p 3a HaA30pHU Lenun Ao 10-To uMcno Ha Meceua, cneasaly
OTUETHUS, MeceyeH cyeTtoBogeH 6HanaHc Ha ®OHIOA n wmHdpopmaums 3a obemMa M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina no eMUTEHTM U BUAOBE (PUHAHCOBU MHCTPYMEHTMU.

MapkeTuHr v pexnama Ha ®OHAA

YrpaBnsBawoTo APYXXECTBO M3BbPLUBA MapKeTuUHra u peknamMata Ha ®OHJA.

KOHTaKTV C UHBECTUTOPUTE U NpUTEKaTENIUTE Ha AAJIOBE

YNpaBnaBawoTo APYXKECTBO ornpeens nvue OT CYXUTeNUTe CUM, KOETO OCbLUECTBSBA KOHTaKTUTE C
WHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHA.

YnpaBnsBalloTo ApY>XXeCTBO HOCM OTFOBOPHOCT MNpef nputexaTtenute Ha asanose Ha ®OHIA 3a BCUYKK
Bpeau, NpeTbpreHn OT TAX B pe3ynTaT Ha HeM3mnb/IHEHME Ha 3aAb/DKEHUsATA My, KOraTo TO Ce Ab/DKU Ha
NMPUYMHK, 3@ KOUTO APYXKECTBOTO OTroBaps.

Apyrv 3HauMmMm AenHOCTH

Y HabniogeHMe M OuUeHKa Ha pucka no BCsika no3vums oT noptdeinna Ha ®OHOA u HelHOTO
B/IMSIHWE Ha PUCKOBMS NPOodun Ha nopTdenna KaTo Uusno;

pasnpeaeneHne Ha AMBMAEHTM (4acT oT nevanbaTa) u Apyry NnawaHus;

N3MbJIHEHNE Ha A0roBoOpU;

onobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

M3bop W CKAKYBaAHE HA [OroBOPM 3@ W3MbJHEHVWE HA WHBECTULUMOHHW HapeXaaHus C
WHBECTULMOHHM NOCPeaHnLM;
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Y  n360p n CkOYBaHe Ha Aoroeop ¢ baHka-aeno3uTtap;

Y un36op n oceoboxkaaBaHe Ha PerncTpyMpaHy OAMTOPW 3a 3aBepKa Ha roauwHUS (UHAHCOB OTYET
Ha ®OHIA;

Y UW3roTBsIHE W NMpueMaHe Ha roaunwHns GUHAHCOB OTYET CNej 3aBepKa OT Ha3zHaAYeHUTe OAMTOpU;

Y cneam v aHanusnpa (UHAHCOBUTE MNasapw, C Ornen eBeHTYasHW NPOMEHN B WHBECTULMOHHUTE
uenn 1 nonutuka Ha ®OHIA;

Y CTPYKTypupa v ynpaBnsiBa NopTdens oT NPexXBbpASeEMN LEHHU KHUXA, (DMHAHCOBU MHCTPYMEHTU
N1 Opyru NMMKBUAHN (MHAHCOBWU aKTUBM U OLeHsIBa eDEKTUBHOCTTA My;

Y B3eMa pelleHue 3a CcnupaHe Ha npoaa)k6ata n 06paTHOTO U3KyrnyBaHe Ha asnose Ha ®OHA B
npeasuaeHnTe B 3aKoHa, MpaBunata Ha goHaa 1 HacToswms MNpocnekT cryyan.

PasnpeneneHue Ha pasxoaute mexay ,,O0bb Acer MeHnmxkmMbHT” Al u POHAA

Bb3HarpaxxaeHMeTo Ha YnpaBnsBallOTO APYXXECTBO Ce OMnpeaens ce Onpeaens C peleHue Ha

CbBeTa Ha AMpeKTopuTe KaTo MpoueHT B pasMep Ha 2,25 % (aBe usno 1 asageceT M NeT AeceTn Ha
CTO) OT CPeAHO roavLlHaTa HETHA CTOMHOCT Ha akTueuTe Ha ®OHZA.
Bb3HarpaxaeHneTo ce n3uncisBa ce Bcekn paboteH aeH Ha 6azarta Ha paboTHUTE AHW B roAMHaTa, KaTto
B Kpasi Ha roAMHaTa ce u3paBHsiBa. B cny4yait, ye ce nonyym HaannateHa cyMa oT cTpaHa Ha ®OHMA, Ta
ce rnpucnaga OT Bb3HarpaxaeHneto 3a Mecel [lekeMBpu. YnpaBisBawWOTO APYXECTBO YyAbpXka
YrOBOPEHOTO Bb3HAarpa)aeHne MecevyHo KaTo HapexXaa nnawaHeTo ot cMeTkuTe Ha ®OHA B baHkaTa—
[ileno3nTap KbM MocoveHa OT Hero cMeTka Ao 10-To (aeceTo) uMcno Ha Meceua, cnefpaly meceua, 3a
KOMTO Bb3HArpa)KaA€HMETO Ce AbSIKN.

Pa3xoaute 3a cMeTka ®OH/A ca, KaKTo cneasa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsiBaWOTO APY>KECTBO 3a U3rOTBSHE Ha BCUYKM HEOBXOAMMUN AOKYMEHTU 3a
nonyyasaHe Ha pa3pelweHune oT Komucusata 3a (¢hMHaHCOB HaA30p;
- 3a Bb3HarpaxxaeHue Ha YnpasisBalloTo APYXXeCTBO;
- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;
- 3@ KOMUCMOHHW Bb3Harpa)xaeHus no A0roBopu C MHBECTULMOHHU NOCPeaHULM, KOUTO
N3MbAHSABAT
- MHBECTULMOHHUTE HapexXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErucTpupaH oavTop;
- 3@ ObpXXaBHW TaKcw;
- 3a Haasop;
- no gorosop ¢ “UeHTpaneH geno3utap” AL v Takeute No agMMHUCTPUpAHE Ha ASN0OBETe,
cbrnacHo Tapudarta Ha “LleHTpaneH genosutap” AL.
,OBb AceT MeHMmKMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MKMMK 3a cMeTKa Ha POHZA pa3xoaw.
CobrnacHo MpaBunata Ha ®OH/A, BCMYKKM pa3xoam, CBbp3aHu C AeHocTTa Ha ®OHJA (kouTo ce
3annawar cbe cpeacTtea Ha ®OH/IA) He MoraT Aa HaaBuwaeaT 5 % OT cpeaHaTa roguilHa HeTHa
CTOMHOCT Ha akTuBUTe no H6anaHca Ha POHJA.

Pa3xoaute 3a cMetka Ha ,OBb Acer MeHumkMbHT” A/l, BbB Bpb3Ka C OCbLIECTBSBAHE Ha
OpraHM3npaHeTo 1 ynpaBieHneTo Ha AenHocTTa Ha ®OHJA, ca KakTo cneaBa :

- 10 NOAroToBKaTa W B3eMaHETO Ha UHBECTULIMOHHU pPELLEHNS;

- MO aHanu3uTe Ha GMHAHCOBUTE Nasapwu;
No onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, HA EMUCMOHHATa CTOMHOCT U LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha asinoseTe Ha ®OHA;

- MO ynpa)KHsiBaHe Ha npaeaTa Nno MUHAHCOBUTE UHCTPYMeHTU, cobcTBeHocT Ha ®OHJA, ¢
U3KNIOYEHME Ha CBbP3aHUTE C Ta3n AEeMHOCT pa3Xxoam, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;
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- nocnefBalla akTyanusauus Ha MbpPBOHAYaNHO M3roTBeHus npocnekT Ha ®OHMA, koraTto
MMa TaKaBga;
- npaBHO 06CnyXBaHe;

- MapKeTUHr u peknama Ha ®OHA.

6. UHdopMaLma OTHOCHO OpraHM3auMATa Ha NNalWaHUATa B NOJ3a Ha MpUTeXaTesMTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AS/I0BE U NpefocTaBAHETO Ha MHGOpMauusa OTHOCHO
KOJIEKTMBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoM3a Ha NpUTEXaTenTe Ha AsN0Be BbB BPb3Ka C NMOPbYKM 3@ 06paTHO U3KynyBaHe Ha
[SN10Be Ce U3BbpLUIBa OT YNpasnsBalloTo ApY>XeCTBO B NO/3a Ha NpUTeXxaTenuTe Ha AsSM10Be :
- MO M3pU4HO nocoyeHa 6HaHkoBa cMeTka B ,,OBB" A[l, KoraTto nopbuykata 3a obpaTHO
N3KyrnyeBaHe e rnopafeHa B KNOH Ha OBb Al cbrnacHo cnucbk, lNMpunoxeHne 1 KbM
HacToswmsa MNpocnekT;
- MO M3pUYHO nocodeHa baHKOBa CMeTKa OT MpuTexaTtens Ha Asnose B 6aHKa, Mo Heroso
XXenaHue, KoraTto nopbykaTta 3a 0bpaTHO M3KynyBaHe e nogageHa B odwmca Ha ,,0bb Acet
MeHnmKMbHT" A;
- Ha Kaca B oduca Ha YMpaBnsABalOTO APYXKECTBO, KOrato ropbykata 3a 0bpaTHO
M3KyrnyBaHe e nogageHa B oduca Ha ,,0bb AceT MeHnaXMBHT" ALl
. Cnep nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha asanose Ha ®OHJA, Ha cneaBawmaT paboTeH
[ileH, Ha 6a3aTta Ha M34McneHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha AsN0Be, Ce U3BbpLUBA perncrpaums B
LleHTpaneH aenosvTtap Ha obpaTHO M3KyneHuTe asnose. Cnea NpUKIOYMA CETL/IMEHT Ha CAenkaTta, B
pamkuTe Ha 10 gHWM OT perncrTpupaHaTa nopbyka, ce U3BbpLUBa WM MMAAHETO Ha CymMaTa no nopbykaTta
3a obpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHA no cMeTKaTa, KOATO K/IMEHTA € NoCoYmMn B nopbykaTa
MAM Ha Kaca B oduca Ha YnpasBnsiBawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OrpaHu4YaBaHe Ha
nnawaHusaTa B 6poi, nnalaHusTa Ha TepUTopusiTa Ha CTpaHaTa Ce M3BbpLUBAT caMO 4ype3 6aHKoB
NPEeBOA MM BHAcsSHe Mo NjaTeXXHa CMEeTKa, KOraTto ca Ha CTOMHOCT, paBHa Ha Mnv Haasuwaealwa 10 000
nB.
YnpaBnsBawoTo APY>XeCTBO npeaocTtaBs UHdopMauust oTHOCHO KUC, KosTo ce nybnunkyBa Ha UHTEPHET
CTpaHuuaTa Ha apyXxecTsoTo (www.ubbam.bqg).

7. Apyrv nHdopMaL MM OTHOCHO UHBECTULMUTE:
7.1. Pe3yntatM OT [AEeWHOCTTa Ha KOJIeKTUBHATa MWHBECTULMOHHA cxeMa (Korato e
NPUIOXKMMO) 3a NpeaUuLLHN FOANHMN.

a) AaHHM 3a 06eMa, CTpykTypaTa M AMHaMMKaTa Ha aKTUBUTE Ha porosopHus ¢oHpa,
BKJIIOUMTEJIHO HAJIMMHOCT HAa LIEHHU KHWXa OT €AWH Wau Apyru Bupa - o6wo v no Bua
aKTUBM:
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CrpykTypa CrpykTypa CrpykTypa
Ha Ha Ha

AKTVBM 31.12.2014 | 3KTVBIT® | 34 122015 | 2KTVBMTE | 34 122016 | 2KTVBMTE®

cnpsiMo cnpsiMo cnpsiMo

obuara obuwara obuwara

CTOMHOCT CTOMHOCT CTOMHOCT
AKumM 3208 985.46 39.05%| 3573 206.06 48.43%| 4 416 380.49 54.04%
O6nuraum 700 868.87 8.53% 845 181.57 11.45%)| 1089 607.18 13.33%
AUK 0.00 0.00% 855 670.70 11.60% 410 084.30 5.02%
AsnoBe Ha KOJIEKTUBHU UHBEC] 101 007.74 1.23% 95 019.34 1.29% 60 606.75 0.74%
MapwiHu cpepcTBa 4 032 209.99 49.07%| 1910567.13 25.89%| 2 126 501.03 26.02%
BseMaHus 168 570.01 2.05% 93 474.94 1.27% 62 740.52 0.77%
AbnrorpaHun akTMBm 4 387.50 0.05% 3577.50 0.05% 2 767.50 0.03%
Pa3xoaun 3a 6baewm neproamn 1 877.59 0.02% 1877.59 0.03% 3 168.44 0.04%
O6wo:| 8 217 907.16| 100.00%|7 378 574.83| 100.00%| 8 171 856.21| 100.00%

6) AaHHM 3a CTPYKTypaTa Ha UHBECTULIMOHHUA NopTdenn no oTpacnu:
NoauHa 2014 2015 2016
CroiiHoCT B % oT CroiiHoCT B % oT CroifHoCT B % oT
Orpacnu

nesBa aKTMBa nesa aKTuBa nesBa aKTMBa
MpommuneHocT 1241 252.75| 15.10% 1156 138.46| 15.67% 1659 563.69( 20.31%
XonguHrn 1136 201.23| 13.83% 1503 081.10| 20.37% 1794 891.39( 21.96%
®durHaHCK 157 490.57 1.92% 404 144.84 5.48% 412 342.96 5.05%
Aacuy 689 646.27 8.39% 661 529.16 8.97% 784 056.39 9.59%
XBn 14 968.23 0.18% 11 398.39 0.15% 9 836.40 0.12%
Tbproeus 56 890.36 0.69% 49 239.91 0.67% 50 847.15 0.62%
dapmMaueBTWiHA N-CT 370 532.79 4.51% 353 796.62 4.79% 406 778.73 4.98%
XvMmiecka n-cT 78 979.14 0.96% 99 090.11 1.34% 130 981.52 1.60%
®doHA 3a ASN0BO MHBECTUpPaHe 101 007.74 1.23% 95 019.34 1.29% 60 606.75 0.74%
TpaHcnopT 163 892.99 1.99% 179 969.04 2.44% 166 492.30 2.04%
TenekoMyHuKaLum 0.00 0.00% 0.00 0.00% 90 197.14 1.10%
[ObpXXaBHM LLEHHU KHDK a 0.00 0.00% 855 670.70| 11.60% 410 084.30 5.02%
O6wo:| 4010862.07| 48.80% 5369077.67| 72.77% 5976 678.72 73.14%

B) nsbpaHa cpyHaHcoBa nHdpopMaLms 3a BCiKa eiHa OT nocseAHnuTe 3 roAuHM :

®oHabT e ydpeaeH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHAYanHO KaTo WHBECTUMUMOHHO
APY>XeCcTBO OT 0TBOpeH Tun. NybnnyHoTo My npeanaraHe craptvpa Ha 31.05.2005 r. Bnocneactevne N
,OBb banaHcmpaH ®oHa” Al e nonyuynno paspelleHve 3a npeobpasysaHe B A ,0Obb banaHcupaH
®oHa” N2 374-1/15.05.2013r. n Pewenune N2 385-1//21.05.2013r.

B1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eaMH ASN B Ha4YaNoTO Ha nepuoaa :

-53-



MpocnekTt

Ao , 066 BAIAHCUPAH ®OHLO”

O y Obb
" BANNAHCUPAH
®OHA,

Hdara 02.01.2014 r. |05.01.2015 r. |04.01.2016 .
HCA/1psan 146.0658 nB.| 161.3860 nB.. 156.4260 nB.
B2) AMBUAEHTU U ApYry pasnpeaesieHus 3a asn:
3a 2014, 2015 n 2016r. He e pa3npenensH oUBNOEHT.
B3) HCA Ha eagMH Asn B Kpas Ha nepvopaa :
Aara 30.12.2014 . 30.12.2015 . 30.12.2016*
HCA/1psn 161.6057 nB.. 156.3851 nB. 17.5573 nB.

* C PeweHne Ha CbBeTa Ha AMpeKTOpuTe Ha YnpaBnssawoTo ApyxecTtso oT 04.07.2016r. e npeanpueta NpoMsiHa Ha
HOMMHaNHaTa CTOMHOCT Ha eauH aan Ha [A® "Obb banaHcupaH ®oHa” ot 100 neBa Ha 10 neBa, NpoMsiHaTa e BanuaHa OT

21.07.2016 .

B4) o6ula Bb3BpaLlaeMoCT Ha eauH Aaan:

OT Ha4yas0ToO Ha
OT Ha4yasi0ToO Ha
e CraHpapTHoO |3a nocneaHure ny6nmiHoTO
ogmHa rogvHaTa
OTKJ/IOHeHue |12 mec. npeanaraHe
(He aHIOANVBMpaHa)
(aHroanmsupaHa)
2014 10.90% 7.32% 10.90% 4.33%
2015 -3.23% 3.51% -3.23% 3.61%
2016 12.27% 4.93% 12.27% 4.31%

r) MMHMMasiHa, MaKCMMaJZiIHa U cpepHonpeTersieHa eMucuoHHa crtoMHoct (EC) m ueHa Ha
o6paTHo n3kynysaHe (LlOWN) 3a Bcsika egHa OT nocneaHuTe 3 roauHMm :
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LlON6e3| LIOUNC LlOM 6e3 LHOoUc LlOM 6e3 LOoUCc

EC EC EC

TaKCa TaKCa TaKCa TaKCa TaKCa TaKCa
FogvHa 2014 2015 2016
Murimanta 145.3436 | 145.3436 | 144.7622 | 152.9804| 152.9804| 152.3685 | 15.4352 | 15.4352 | 15.3734
CTOMHOCT
Makcumanna 167.3794 | 167.3794 | 166.7009 | 161.4720| 161.4720| 160.8261 | 17.5855 | 17.5855 | 17.5152
CTOMHOCT
S:’j;ﬂ':;:pewme"a 160.7680 | 160.7680 | 160.1249 | 157.1388| 157.1388| 156.5102 | 15.8610 | 15.8610 | 15.7976

*CuuraHo ot 29.03.2012r. e BbBeaeHa LieHa Ha obpaTHO 13KynyBaHe C pa3xoam 3a 0bpaTHO U3KyMyBaHe, B KOSITO € BKIOUYEHa
Takca B pa3mep Ha 0.40% ot HCA Ha eavH aan 3a asnose, AbpxaHu Ao 18 meceua. CpoksT OT 18 Meceua Tede OT JaTaTa Ha
MbpBOHAYasHO MHBECTMpaHaTa cyma.

* C PewweHure Ha CbBeTa Ha AMpeKTopuTe Ha YnpasnssawoTto apyxecTtso ot 04.07.2016r. e npeanpveTa npoMsiHa Ha
HOMMHasIHaTa CTOMHOCT Ha eaunH aan Ha A® "Obb banaHcupaHn ®oHa” oT 100 neBa Ha 10 neBa, NpoMsaHaTa € BanuaHa oT
21.07.2016 r. 1 CbOTBETHO LieHUTe Ca MpUpaBHEHW Ha HOBWSI HOMWMHAN 3a LennTe Ha TabnuuaTta

Aa) 6pov asanoBe B o6palieHMe KbM Kpasi Ha roAMHAaTaA, KaKTo U 6pou eMUTUPaHKU, NpoAaAEeHHn
M 06paTHO M3KYNEeHU AAJI0Be 3a BCAKa efHa OT nocnegHuTte 3 roauHM :

. Bpoit Bpoi psanoBe
bpou
o6patHO |B 06pbLIEHNE
logmra eMUTHpaHn
MBKYNEH! B Kpasi Ha
Asanose

AfAnoBe nepvwoga
2014 20 844.7254] 4 286.5583 50 693.9452
2015 4 893.2551| 8 475.6072 47 111.5931
2016 npeau cMsiHaTa Ha HOMUHana 1347.3367] 3 976.2995 44 482.6303
6poit aanoBe B 06pblLleHMe cieq CMsiHaTa HA HOMWHanNa 444 826.3030
2016 cnep cMsiHaTa Ha HOMMHaNa 43 802.4395] 24 042.4021| 464 586.3404

€) OAaHHM 3a pas3pelLleHUTE U MOJI3BaHU 3aeMM, BKJIIOUUTEJIHO pa3Mep, CPOK Ha 3aeMa U
NINXBM NO Hero, yCBOEHa 4acT OT 3aeMa, NJIaTeHU JINXBU U pa3Mep Ha HEU3Ab/HKEHUS 3aeM :

KbM gataTta Ha akTyanmsaums Ha lNpocnekta, ®OHADBLT He e nonssan 3aemMu.

CToiHOCTTa Ha asanoBete Ha ®POHOA u goxoabT OT TAX MOraTt Aa ce noHwxkar. MNeyan6ara He
€ rapaHTMpaHa U MHBECTUTOpMTE NnoeMaT pUCKa Aa He Bb3CTaHOBAT UMHBECTULMMUTE CU B
Nb/IHUA UM pa3mep. MHBecTuumnute BbB ®POHJA He ca rapaHTUpaHu OT rapaHuMoHeH ¢oHp,
Cb3A4aAeH OT Abp)KaBaTa Waun C ApPYr BUA rapaHuums.

7.2. NMpodunn Ha TMNa MHBeCTUTOP, 3a kouTo POHADLT e NnpeaHa3HAUEH.

MHBecTMTOpbT B AsnoBe Ha ®OHAA vMa AbAroCpOYHN MHBECTUMLMOHHM LieNIM 3@ HapacTBaHe CTOMHOCTTa
Ha MHBECTUPAHWUTE OT HEro CPeACTBa, YPe3 peasim3mpaHe Ha yMepeHa A0X0AHOCT (KanuTanoBu neyantw,
[0XOAN OT JINXBU W AMBWUAEHTM), KaTO CbLUEBPEMEHHO 6bAE MUHMMU3MPAH PUCKLT OT MHBECTMPAHETO B
LIEHHM KHMXA.

TUNMYHUAT MHBECTUTOP B AstnoBe Ha POHA Tbpcy NpocdheCcoHanHo ynpaBneHe Ha MHBECTUPaHUTE Ch
CpeAcCTBa, BUCOKA JIMKBUAHOCT M HUCKO HUBO Ha PUCK.
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MHBecTuTOp B Asnose Ha ®OHIA Moxe Aa 6bae BCAKO 6bArapcko UM YyXXAeCTPaHHO opUaNYEcKo U
(U3MYUECKO NIULE, KOETO MMa M3MO0XKEHUTE MO-rOpe MHBECTULIMOHHWU LIENM, KaKTo M Ce CTpeMu Aa
U3BNEeYe /10/I3UTE N PEAMMCTBATA HA KONEKTUBHATA CXEMA Ha MHBECTUPAHE.

=

Ansepcugpmnxayms. PuckoT e pasnpeneneH U, cnefoBaTenHo, HaMalieH.

Y Ypes npuTtexaBaHeTo Ha asnose Ha ®OHA BMeCTO MHAMBMAYANHM akuuMn unu obnuvraumm, pucKkbT
ce pa3npegens. Ype3 MHBECTUMPAHETO B MO-roNsaM 6poit akTMBM 3arybaTa no oTAeNHa MHBECTMLMS ce
MUHUMM3MPaA OT nedvanba npu Apyrn. CaMOCTOSTENHOTO MHBECTMPaHe € MO-TPyAHO U 4YecTo e
HEBb3MOXHO Jia Ce M3rpaaun TakbB TWN nopTdenn, npeasna HeobxoanMmUTe 3a ToBa CPeACTBa.

Y [MpogpecHoHa/IHO M rMO-€BTHHO yrnpaB/IEHHE — 33 €ONHUYHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOUTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EgpeKTHBHOCT Ha pa3XxognTe M MKOHOMMS OT Malwjaba — KaTo Tbpryea C ronemMum obemu ot
LUeHHn kHuxka, ®OHADbT mMMa BBL3MOXHOCT Aa peanusvMpa MKOHOMMM OT Mawaba M Taka [Aa
OCbLLECTBABA CAENKUTE CU C NO-HUCKN TPAH3aKUMOHHW pa3Xxoan, peanusnpaHn OT UHAUBUAYaANHUTE
NHBECTUTOPM.

Y JInkBngHocTt — panosete Ha ®OHA MoraTt aa 6baaT KOHBEPTUPaHWM B Mapu4HK CPeacTBa No BCSKO
BpeMe.

Y BB3MOXHOCT 3a MHBECTHPAHE Ha BPEMEHHO CBOBOAHH CPEACTBA.

Y Bnaralikm cpeactBata cu BbB QPOHA, npuTeXxaTensT Ha AS10Be #MMa [OCTBI [0 Nazapu
HeAOCTbNHU UK He ToNKoBa eekTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE;

Y faHbYHHN 06/71eKYEHM — KbM MOMEHTa Ha aKTyanusaums Ha Hactoswms lMpocnekT, B Bbarapus
neyanbute OT TbProBus C LIEHHW KHUXA, TbpryBaHu Ha perynvpaHu nasapu, He ce obnarart;

Y [eviHoctTa Ha ®OHIA e noa crTpor HopMaTtMBEeH KOHTPOJ. TS e nybnuyHa — OTKpuTa 3a
WHBECTUTOPUTE, M3UAN0 CbobpaseHa C AeNCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa oT baHka-
Aeno3uTap, HesaBucMMa OT YnpaBnsBalwloTO ApPYXecTBo, KoMucusta 3a (PUHAHCOB Haa3op w
“LleHTpaneH geno3utap” AL;

Y [a ce kynaAT u npodagat ganose Ha ®OHJA e s1ecHo.

®OHAODbT e Haco4eH KbM MHBECTUTOPU, TbpCelunM KOMOMHaLMs OT yMepeH pUCK, AOXOA W KanuTanosu
neyanbu. ®OHADLT cTpyKTypupa v yrnpaensiBa NOpTdENT OT LEHHN KHUXKA C HUCKO A0 CPEeAHO HMBO Ha
PUCK M TOBa € U PUCKOBMSIT NPOUA Ha TUMMYHUS UHBECTUTOP, KbM KOFOTO € HacoyeHa AeMHOCTTa Ha
OOHJA.

TunNnYHMAT nHBeCcTUTOpP B Asdnose Ha ®OHA e no npaBuno MHAMBUAYANHUSAT UHBECTUTOP, CK/IOHEH Aa
PUCKYBa MPEMEPEHO M Aa B/IOXMW CrecTaBaHMATa CU MW 4acT OT TSX B €4UH anTepHaTMBeH (PUMHAHCOB
MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKa [OXOAHOCT, OT OBMKHOBEH 6GaHKOB
AENO3NT, BBbMNPEK pUCKA, KOMTO HOocM M 6e3 aa 6bae rapaHTUpaH MOMIOXUTENEH pe3ynTtaT oT
nHBecTnumaTa. Llenta Ha mHBecTuTopa B AsanoBe Ha ®OHJA e akTuBMTE, KOMTO € BNOXun aa 6bvaat
yBenu4aBaHu MNaBHO W MoCnefoBaTesiHO, Ype3 CPaBHUTENHO MOCTOSIHHA AOXOAHOCT, KaTo B CbLOTO
BpeMe 6bAaT MUHUMMU3NPAHM PUCKA, HEMOCTOSIHCTBOTO M MPOMEHIMBOCTTA Ha nopTdenna My OT LIEHHM
KHWXXa, KAaKTO € Hanpumep rnpu TakbB, CbCTaBeH €AMHCTBEHO OT aKUuW.

3a nHBectTuTopa B Asnose Ha ®OHJA e xapakTepHa CK/IOHHOCTTa KbM OBMlAfiiH U KOHTPOSIMPaH PUCK.
ToBa e YoBEeK, KOMTO C A0XOAMTE CU YCMsiBa Aia NMOCPELLHE eXEAHEBHUTE CY Pa3xoam U MMa Bb3MOXHOCT
[a MUCK 3a 6baeLweTo B CpeAHOCPOYEH U AbIFOCPOYEH MN1aH.

NHBecTuTOpbT B Asnose Ha ®OHLA He e 3aab/HKUTENTHO aKTUMBEH YYACTHUK HA KanuTanoBus nasap
HATO € HY)XHO Jda pa3bupa 1 No3HaBa Ma3apa Ha LEHHW KHWXA, HO MHBECTUUMOHHATa My KynTypa
MO3BOMSIBA Aa OCb3HaBa, Ye CrnecTsBaHusATa My MoraT fa 6bAaT B/IOXKEHW B pas/iMyeH MHBECTULMOHEH
WMHCTPYMEHT OT 06MKHOBEH B6aHKOB AENO03UT WKW HEABWXKUM UMOT.

HeHoctta Ha ®OH/JIA e HacoyeHa M KbM 6aHKM, KONEKTMBHM CXEMW 3@ MHBECTMPAHE, MEHCMOHHU U
3acTpaxoBaTesHn ApyXecTBa M Apyrn GpupMuK, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa BnaraT
YacT OT aKTMBMTE CM B MOPTMENNN OT LEHHM KHWXA. TOBa Ca WMHBECTUTOPM, KOMTO buxa xenanu aa
AvBepcnUUMpaT pycka Ha COBCTBEHUTE CU NOPTHENIM OT LEHHN KHUXKA WM Aa UHBECTUPAT BPEMEHHO
cBOHOAHUTE CM MApUYHK CpeacTsa.
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8. MkoHoOMH4Yecka nHdpopmaums:

8.1. [laHHu 3a pa3xoaute Ha POH/A 3a nocnegHuTe 3 roaMHU, NpeaxoXxaaliy rogMHaTa Ha

aKkTyanusauusa Ha lNpocnekra.

CyMa Ha Cyma Ha Cyma Ha
pa3xoaure 3a pa3xoaure 3a pa3xoaure 3a % ot CpeAHara HEeTHa
Pasxoau nepwopa nepuoaa nepuoaa 6anarHcoBa CTOHHOCT Ha
01.01.2014 -  01.01.2015-  01.01.2016 - aKTusmTe 3a 2016r.
31.12.2014 31.12.2015 31.12.2016

foamuno Ev3narpaxaenve Ha YA 159 743.69 173 728.93 162 135.99 2.25%
3a nepmos
KOMUCHOHHM Ha UHBECTULUMNOHHU 1 878.92 944.93 19.00 0.00%
nocpeaHnULM
Takca 3a TpchcbepM Ha UEHHWN KHUXXa 180.00 281.69 137.36 0.00%
npy CAENKM
foAMWHO Bb3HarpaxaeHuve Ha 6aHkaTa 4 800.00 4 800.00 4 800.00 0.07%
Aeno3nTap

O6bwjo ,Takcm M KOMHCHMOHHH 3a
HMHBECTHML{HOHHUTE [OCPEAHMUN U
6aHKara genos3urap npH GHeaKn C
dmHaHcOBN HHCTPYMEHTH”

6 858.92 6 026.62 4 956.36

[0AMWHO Bb3HarpaXxaeHue Ha oauMTop

roanuHo Bb3HarapaxaeHue Ha
LleHTpaneH penosutap u Komucus 3a
(DUHAHCOB HaA30p

O6ujo: 4 857.54 4871.19 6 300.18 0.10%
Pa3zxoan, cBbp3aH Cc NpeoLeHKara
Ha YeHHHUTe KHKa B rnopgperiia
Pasxoau, cBbp3aHu c o6e3leHka Ha
thuHaHCOBM aKTMBKN

Apyrv pa3xoaw, cebp3aHu C
noprghesina

5091 814.79 4 589 367.27 4 228 900.51 58.69%

68 056.24 90 037.56 8 884.07 0.12%

3582.27 2 929.58 3 565.20 0.05%

O6wo0 pa3xoam : 5334 913.45 4 866 961.15 4 414 742.31 61.27%

* ,0bb banaHcvpaH ®oHA” M3BbPLUBA eXe[HEBHa OLEHKA Ha LIEHHWTE KHWXXa B MopTdenna cu, BKIOUYMTENHO KHMKATA, KOUTO
ca B npoLec Ha CeTb/IMeHT. Pa3nukata OT MpeoLeHKaTa ce OTpassiBa B Tekylwms ¢dhuHaHCcoB pe3ynTtat Ha doHaa u He ce
3ansaiia oTAeNHO OT MHBECTUTOopa.

8.2. laHHuM 3a npueTtaTta oT ,,06b Acetr MeHnmxMbHT” Al ,MonuTuKa 3a geicTBMe B Hal-
Ao6bp nHrepec”

C peweHune Ha CbBeTa Ha anpekTopuTe oT 28.02.2014r. ,,0bb AceT MeHMmMKMbHT” ALl Npue U3MeHeHus!
B npueTtata OT ApPYXecTBoTO ,[lonvMTUKa 3a AeNCTBME B HaW-A06bp WMHTEpec”, CbrlacHO KoSATO ce
TpeTupaT CrnpaBeaIMBO NpuTexaTenuTe Ha AsnoBe Ha ynpasnsBaHuTe oT Hero KUC. ColwaTa obxsalla u
LENHOCTTa Ha y4ypeaeHuTe, Crea Aatata Ha npuemaHe Ha nonutukata, KUC. B HacToswarta Touka e
npeactaBeHa CbKpaTeHa MHGOPMaLMS OTHOCHO CbAbPXXAHMETO Ha MpueTaTa NoauTuka. MbAHUAT TekCT
Ha [lonuTukata Moxe paa 6bae HaMepeH Ha KOpnopaTMBHaTa CTpaHuMua Ha  APYXeCTBOTO:
www.ubbam.bg. Mo cMmncbna Ha HacTosiwaTa Tovka ,KUC” e KonekTMBHa MHBECTMLMOHHA CXEMa, KOSITO
e opraHusupaHa u ynpaenseaHa oT Y[ ,OBbb AceTr MeHnmxMbHT” AL (BknouutenHo ®OHAA), a
#KITMEHT” e KMeHT Ha YNpaBnsBaLloTO APY>KECTBO MO CK/IIOYEH [OroBOP 3a UHAUBUAYANHO YrpaBrieHne
Ha nopTdenn.

,OBb AceT MeHnmKkMbHT” ALl We npeanpueMe BCUYKKM HEOBX0AMMM AENCTBMS, 3@ 4@ OCUIYPU Bb3MOXHO
Hau-0obpuTe pesynTatv M We AeWCTBa B Han-Ao6bp MHTepec Ha cboTBeTHUTE KUC u/vnn Knuew,
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KOraTo M3Mb/HSABA peLleHns 3a caenku oT uMeTo Ha cboTBeTHUTE KUC n/unn KnueHTt npu ynpasneHue

Ha nopTdenna.

»Hal-006po M3nbaHEHNE”, N0 CMUCLIA Ha NpUeTaTa OT APYXecTBOTOo ,llonnTuka 3a AeicTBME B Ha-

[ob6bp MHTepec”, e nopeavua OT npoueaypu W AOrOBOPEHOCTM, uMniemeHTupaHu oT “OBb AceT

MeHnmkMbHT” Al, C Uen Aa ce OCUrypu Bb3MOXHO Hail-aobpusi pesyntaT 3a cboTBeTHUTE KUC u/vnm

KnneHTn npu n3nbiHEHWE HA NOPBYKW.

MonuTukata BKOYBA BMAOBETE KiacoBe (MHAHCOBM MHCTPYMEHTU W nuuata, Ao kouto “Obb Acer

MeHnmkMbHT” ALl NoJaBa HapeXaaHus, Taka Ye Aa ce rapaHTMpa M3MbJHEHWETO Ha 3a4b/HKEHMETO 3a

AENCTBME B Hal-006bP MHTEpEC.

“OBbb AceT MeHMaXMBHT” Al HIMa fa NOCTaBsa MHTEPeCcUMTEe Ha KOSITO U Ja e rpyna oT npuTexaTesm Ha

[S/10BE HaJ MHTepecuTe Ha Apyra rpyrna oT npuTexareny Ha Aso0Be.

“OBbb AceT MeHnmxMbHT” Al ce CTpeMM Aa M3BbPLUBA AENHOCTTA CU MO HAYMH, KOMTO Lie NpeaoTBpaTtH

HaYMCNABAHETO Ha M3NULLHK pa3xoan 3a KMC n Ha npuTtexaTtenute Ha ASNOBETE 1.

“"OBb AceT MeHMmXMBHT” Al TpeTMpa PaBHOCTOMHO W cnpaBeannBo cboTBeTHUTE KUC n KnuneHTtw,

KaKTO M nonara rpuxaTa Ha 4o6bp TbproBeLl 3a 3alumMTa Ha TEXHUTE UHTEepecu.

“OBBb AceT MeHMmMKMBHT” A/l cna3Ba BCUYKN U3UCKBAHWUS, NPUIOXUMU KbM AEAHOCTTa My, Aa AEUCTBa

4YeCTHO W NpodecnoHanHO C Len 3alMTa Ha uHTepecuTe Ha nputexartenute Ha asnose, KUC wn

KnueHTtute, 1 ocurypsisaHe ctabnnHocTTa Ha nasapa Ha GUHAHCOBU MHCTPYMEHTW.

YnpaBnaBawoTo APYXECTBO AeicTBa B Han-gobbp MHTepec Ha KUC/KnueHTuTe, Korato M3mb/HsBa

peleHnss 3a caenku OT TAXHO UMe U 3a TaxHa cMmeTka. "OBb AceT MenmmxkMbHT” Al npeanpuema

BCUYKM pa3yMHWM AENCTBMSI Aa MOMYy4YM Bb3MOXHO Halr-gobpus pesyntaT 3a KUC/KnueHTuTe, Kato ce

B3eMaT npeasBua LieHaTa, pa3xoauTe, CPOKbT, BEPOATHOCTTA OT M3MbJ/IHEHWE U CETBL/IMEHT, 06eMbT U

BMOBLT Ha nopbykaTa UM BCAKO APYro 06CTOATENCTBO, CBbP3aHO C M3Mb/IHEHWETO Ha MnopbykaTta. 3a

onpeaensiHe Ha CbOTBETHOTO 3HAaYeHME Ha Te3n (haKTopu ce npuniaraTt CleaHUTe KpUTepuu:

Y uenute, MHBECTUUMOHHaTa nonutuka u cneunduyHuTe puckoBe 3a KUC, KakTo ca MnocoyveHu B
npocrekta, B npasunata Ha OOHOA, KakTO M MHBECTUUMOHHWUTE OrpaHUYeHus CBbp3aHU C
WHOMBMAYANHOTO yrpaBieHne Ha nopTdennu;

Y  XapaKTepuCTUKUTE Ha NopbykaTa;

Y  XapaKTepucTUKMTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbyKaTa;

Y  XapaKTepuCTMKMTE Ha MecTaTa 3a M3MNbJHEHNE, KbM KOMTO MOXe Aa bbae oTHeceHa nopbuykara.

OueHkaTa 3a Hal-aobpo M3MbJHEHME Ha MOpbYkM 3a cMeTka Ha KUC/KnueHTute He ce 06Bbp3Ba

€[IMHCTBEHO C onpeaensiHeTo Ha Han-aobpata ueHa 3a KMC/KnMeHTuTe, HO U C BCUYKM APYrM NOCOYEHMU

no-gony dakTopu. AKO 3a JafeHa caenka ¢ (PMHaHCOBM MHCTPYMEHTU Ce YCTaHOBW, Ye HE e CK/Il0YeHa

Ha Hai-gobpaTa Bb3MOXHa LieHa, npedsiaraHa Ha nasapa KbM MOMEHTa Ha CK/IOYBAHETO I, TOBa He

O3HayaBa HapyllaBaHe Ha M3MCKBAHETO 3a Han-400PO M3MbJIHEHUE Ha HapeXaaHe.

Mpun oueHka oT cTpaHa Ha “OBbb AceT MeHUAXMBHT” Al Ha U3MBJIHEHWETO HA HapeXxaaHe 3a CMeTKa Ha

KMNC/KnneHTuTe npu Han-gobpu ycrnoBust 3a TSX Ce B3UMAT NMOJ BHUMAHME KOMMJIEKCHOTO Bb3AENCTBUE

Ha cnegHuTe dakTopu:

Y lMazapHara yeHa Ha ¢pmHaHcoBHs MHCTPyMeHT — “Obb AceT MeHnaxMbHT” ALl B3eMa npeasua
MeXaHu3MuTe 3a LeHoobpasyBaHe Ha MecTaTa 3a M3MbJ/IHEHWE Ha MOPBbYKKU C NpeaMeT (PUHaHCoBUTE
WHCTPYMEHTW, 3a [ia ONpeaeny Koe MSCTO e Hal-61aronpusiTHO MO OTHOLLUEHWE Ha LieHaTa.

LleHata 0BMKHOBEHO 3aBMCM OT 6pOs Ha y4dacTHMUMTE Ha nasapa, OT MOBEAEHMETO Ha MapKeT-
MelkbpuTe (aKO MMa TaKuBa) M OpraHusauusita Ha c¢oHaoBaTa 6opca, Ha KOSTO Ce TbpryeaT
CbOTBETHUTE (PMHAHCOBN MHCTPYMEHTH.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MpPeLEeHeHa 3aefHO C pas3xoamuTe MO M3MbJIHEHWE Ha BCSKO
HapexxaaHe 3a cMeTka Ha KnueHT, ce cuuta ot “OBb AceT MeHMmMKMBHT” ALl 32 Hal-BaxkHUS (akTop
aKo KnueHTBLT e KaTeropusnpaH Kato HenpodgecmoHaneH. To3n hakTop ce cunta 3a onpeaensy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNMEHTCKUTE HapeXaaHus;

Y TpaH3aKUHOHHHUTE pa3Xxoam, CBbP3aHHN C M3MbJIHEHNETO Ha NOopbYKaTa (KOMAUCUOHU U ApYrU
Taken) — “OBb AceT MeHMmKMBbHT” ALl oueHsiBa pa3xoamTe, CBbpP3aHW C MOPbYKM 3@ CMETKa Ha
KUC/KnneHTnTEe M M3NbAHABA HapeXaaHusi NPUOPUTETHO 4Ype3 TpeTW Nvua, KOMTO npeanaraT Hau-
A06py yCnoBusi MO OTHOLWEHME Ha pasxoauTe 3a M3nb/HeHue. Cna3BaHeTo Ha npeaxoaHoTo
n3peyeHne ce ocbluecTBsiBa 6e€3 ToBa Aa CTaBa 3a CMETKA Ha KayeCTBOTO Ha npeasaraHnuTe OT TPeTH
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CTpaHu ycnyrun. Pa3xoaute, CBbp3aHM C U3MbJHEHWETO, BK/OYBAT BCUYKM Pa3xoaM, KOMTO ca NpSKO
CBbP3aHUN C U3Mb/IHEHWMETO HA HAPEXAAHETO, BKOUMTENHO TaKCK 3a MSICTO Ha U3Mb/IHEHME, TAKCK 3a
KIIMPUHI N CETBL/IMEHT, KaKTO U APYry TakCU M Bb3Harpa)xaeHusl, NnatuMm Ha TpeTu nmua, 06Bbp3aHn
C U3MbJIHEHME Ha HapeXaaHeTo.

Y Bbp3nHara MM CKOPOCT Ha MU3MbJ/IHEHHETO - OT 6bp3nHaTa Ha U3MbJHEHWETO HA nogageHuTe
HapeXaaHusl 3aBUCK U LeHaTa Ha (MHAHCOBUTE MHCTPYMEHTU. CKOpPOCTTa Ha U3Mb/IHEHWE Ha AajeH
perynupaH nasap uavM MHOroCTpaHHa cucTemMa 3a TbproBusl ce onpeaens A0 ronsma creneH OT Buaa
Ha nasapHus Mogen (T.e. opraHu3auusiTa Ha TbproBusiTa Ha CbOTBETHMSA MNas3ap, onpeaesieHn B
npaBunarta My u NPUIOXKMMOTO 3aKOHOAATENCTBO).

Y BB3MOXHOCTTa 3a MbJIHO U3MBbJIHEHHE M ceTh/IMEHT - "Obb AceT MeHnIXMBHT” ALl npeueHsiBa
3a BCEKM KOHKPETEH Cy4Yalt BEpOSTHOCTTa Aa 6bae U3nb/IHEHO NOAAAEHOTO HapeXxaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKUTE, KAKTO U BCUYKM OCTaHann (akTtopu, OTHOCUMU KbM
M3Mb/IHEHMETO Ha HapexaaHeto - 06eMbT unM 6poAT Ha GUHAHCOBUTE MHCTPYMEHTUM Ha
HapeXXaaHeTo MMaT MpPSKO OTHOLUEHWE KbM LieHaTa Ha (PUHAHCOBMTE MHCTPYMEHTU U pa3xoauTe Mo
caenkara.

Y BHA M CBLHOCT Ha HapexgaHero - “Obb AceT MeHMmKMBHT” ALl npeueHsBa Kou 6u 6un Hau-
po6pusat pesyntat 3a KUC/KnueHTa n npeueHsiBa BCMYKM M36poeHn dhakTopu cnopes CbLHOCTTa U
BMAA Ha HapeXAaHeTo - NoKynka, npoga)kba, 3amMsHa, ap.; MMMUTUPaAHO, NasapHo, Ap.

Y Bcsakaksu gpyru ¢pakTopm, KONTO Ca peneBaHTHN 3a M3MbJIHEHVWE Ha HApeXAAHETO 3a CMeTKa Ha
KMNC/KnneHTa 1 NoCTUraHeTo Ha Ha-aobbp pesynTar.

KaTo OCHOBHWM KpuTepuu 3a onpeaensiHe Ha Han-pobpusi pesyntat, “OBb AceT MeHumxMbHT” Al
npuema LeHaTa Ha MHCTPYMEHTA M pa3xoauTe 3a U3MbJIHEHNE Ha HApeXAaHeTo.

B cnyyanTe, npu KOUTO (haKTOp 3a M3MbJHEHUE HA MOPbYKATa, PasMYeH OT BCUYKM 3HAYMMKN (HaKTOpK
€ MpueT KaTo MpuopuTETEH MO OTHOLIEeHMEe Ha JaJeHa Mopbyka, Toraea, CbOTBETHATa MOpbyka ce
M3NbJIHSIBA, Cbobpa3siBalky ce C To3u haKTop.

OTtHoweHusTa Mexay “Obb AceTr MeHnaxMbHT” AL 1 KUC/KnueHTuTe ce uarpaxaaT Ha OCHOBaTa Ha
B3aMMHO JoBepue, KOHMWUAEHUMANHOCT Ha uHdopMauusaTa W ABYCTpaHHa MHAHCOBA M3roda npu
Cna3BaHe Ha HOPMaTUBHUTE U3MUCKBaHMS.

“Obb AceT MeHumKMbHT” ALl AelcTBa B Hal-gobpus MHTEpeC Ha ynpaensiBaHuTe oT Hero KWC, korato
Bb3/1ara Ha Apyrn nvua U3nb/HEHWETO Ha NOPBYKUTE OT MMETO Ha TE3N CXEMWU NpW ynpaBieHWETO Ha
TexHute noptdennn. “Obb AceT MeHMMKMBHT” ALl NpU U3MbJIHEHME HA 3a4b/IKEHWMETO MO NPEAXOAHOTO
U3peyeHne, NpeanpuemMa BCUUYKU padyMHU AEUCTBUS Aa NOSyUYMN Bb3MOXHO Hal-a06pus pesynTar.

“OBb AceT MeHWmHKMbHT” Al peAoBHO Cneam 3a M3Mb/AHEHUETO Ha HacToswaTa MoauMTUKa OT TpeTuTe
CTPaHW, C KOUTO APY>XXeCTBOTO € B AOrOBOPHU OTHOLLEHMS U NO-CreumanHo KavyecTBOTO Ha U3Mb/IHEHWE
OT TSIXHa CTpaHa M nNpu HeobXxoAMMOCT OTCTPaHSBA KOHCTATUpPaHW HeaoCTaTbUM.

Mpn n3nbiHeHne Ha HapexpaaHe 3a cMeTka Ha KUC/KnueHntute “OBB AceT MeHumxMbHT” Al cna3sa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBAHMA W YCIOBMSATA Ha  MPUIOXKUMOTO  3aKOHOAATESNCTBO,
WMHBECTULMOHHUTE orpaHmyeHnss Ha KUC B CbOTBETCTBME C npocnektute mM, Obwmte cu ycnosus,
NPUIOXNUMU KbM AOrOBOPUTE C KIIMEHTU N KOHKPETHUS AOrOBOP, BKIKOYUTENHO KATO Npwiara Mepku 3a
M3NbJIHEHWE HA HApeXAaHUsi B 06EKTUBHO Bb3MOXHUTE Hal-A06pu ycnosus 3a KUC/KnueHTuTe.

“OBb AceT MeHnmKMbHT” Al npveMa u npunara npoueaypn n Mepku, KOMTO OCUrypsiBaT HaAs1eXHO,
NpaBUIHO M 6bP30 WM3Mb/IHEHME Ha cAenkuTe C akTuBuTe B nopTdennute Ha KUC/KnuneHTtuTe.
MpoueaypuTe N MEPKUTE OTrOBApAT Ha CNeAHUTE U3UCKBAHWUS:

1. ga rapaHTUpaT, 4e m3nbiHeHuTe oT MMeTo Ha KUC/KnueHTUTe MOopbYKM Ca HAANEXHO W BSIPHO
BMNUCaHW W pasnpeaeneHu;

2. [a M3MNbAHSABAT NOCNEeAO0BATENHO M HaANeXHO CpaBHMMKM NopbykM Ha KNC/KnueHTuTe, OCBEH aKo
TOBa € TPYAHO OCbLLECTBMMO MOPaAM XapaKTEPUCTUKUTE Ha MopbykaTa MM CbLUEeCTBYBaLLMTE Ma3apHu
YCNOBMSI UM @aKO MHTEPecuTe Ha CbOTBETHATa CXeMa M3UCKBAT ApYro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHW CyMU, NOJTYYEHM MPU CETBLAMEHT HA U3Mb/IHEHU MOPBYKK,
ce npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“Obb AceT MeHumKMBHT” ALl He MoXe Aa 3noynotpebsiBa ¢ MHMOpPMauUMsTa, CBbp3aHa C BUCALLM
(Hem3nbAHeHM) nopbukn Ha KUC/KnueHTa, n npeanpvemMa BCUYKM pa3yMHU CTbMKW Aa npeaoTspaTut
3noynoTpebaTta € TakaBa MHGOPMaLMs OT CTpaHa Ha NvuaTa, KOMTO paboTsAT No AOroBOP 3a Hero.
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“Obb AceT MeHnmxMbHT” Al MOXe Aa obeamHsiBa camMO HapexaaHus 3a cmeTka Ha KUC/KnueHTtuTte,
Kacaewm eamH 1 Cbll BMA (DMHAHCOBM MHCTPYMEHTM U HapeXAaHusl, KOUTO He Ce pa3/fimMyaBaT Mo CBOS
BMA U CbLUHOCT.

JdonyctuMo e obeanHEHNETO Ha HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, umsaTo XapaKTepucTuka
»KONMMYECTBEHO M3MbJIHEHME"” € pa3NNYHa, T.e. HapeXAaHUs KOMTO Ce U3Mb/HSBAT ,4aCTUYHO” C TaKMUBa,
KOUTO Ce U3Mb/HSABAT ,M3Us10".

“OBBb AceT MeHMmMKXMBHT” Al He MOoXe Aa M3NbJIHM Nopbyka Ha eaHa KUC, obeanHsiBankn s ¢ nopbyka
Ha Apyra cxema, KOATO YynpasnisBa, WM Ha APYr KIMEHT WK C NOpbYKa 3a CBOA COBCTBEHA CMETKa,
OCBEH aKO He Ca U3MbJIHEHWN CNEeAHUTE YCNOBUS:

1. fa e Hanuue Manka BepPOSTHOCT 06eANHEHNETO Ha NOPBbYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U Aa
e KUC/KnueHT, 4mmTo nopbukm we 6baat obeamHeHu;

2. "Obb Acetr MeHupxMbHT” Al e npueno v edekTUBHO npwunara nonuvTuka 3a obeauHeHne u
pa3snpeensiHe Ha MOPbYKUTE, KOSITO CbAbpXKa AOCTAaTbYHO KOHKPETHM MnpaBwuia 3a CrpaBea/IMBOTO
pa3snpegensiHe Ha obeanHeHUTE NOPBYKK, BKIKOUYUTENHO 3a TOBA Kak 06eMbT M LeHaTa Ha Mopbyukute
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO M3Mb/THEHME.

B cnyuaute, korato “Obb AceT MeHnaxXMbHT” ALl 0beamHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnuneHTtute
C e4HO WU MNoBeYe ApYrn HapexaaHus U Taka 0beAuHEHOTO HapexaaHe € U3MbJIHEHO YaCTU4YHO, TO
pa3npeaenst CBbp3aHuTe CAENKN - pe3ynTaT OT U3Mb/IHEHME HA HApeXAAHETO NPOMNOPLUOHASHO.

KoraTto “"OBb AceT MeHnmxMbHT” ALl 06eamHaBa nopbyky 3a cMeTka Ha KNC/KnueHTuTe CbC caenku 3a
cobCTBEHA CMETKA, APY)XECTBOTO pa3Aenst CbOTBETHUTE CAENKM MO HauuH, KOUTO He owletaBa KUC munu
APYruTe KIMEHTW.

KoraTto “OBb AceT MeHnmxMbHT” ALl obeanHsiBa nopbyka 3a cMeTka Ha KUC/KnneHTuTe CbC caenka 3a
cobcTBeHa cMeTKa M obegnHeHaTa MOpbYKa € 4YacTUYHO M3nbiiHeHa, “Obb AceT MeHWaXMbHT” ALl
pa3genst cboTBeTHUTE caenkn Ha KUC mnu Ha apyrusi KAMeHT NpUOpUTETHO, Npeau Aa pasgenu
COEeNKUTE 3a CBOSI CMETKA.

“OBb AceT MeHnpxMbHT” ALl npunara npoueaypa 3a u3bsrsaHe Ha NOBTOPHO pa3npeaensHe Ha CAeNKu
3a cobCTBEHa CMETKA, M3MbJIHEHN CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, KoraTto ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyanTe, korato “"OBbb AceT MeHnmxMbHT” ALl” 0beanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTtute
CbC caenka 3a cobcTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXaaHe € W3Mb/HEHO 4YacTU4YHO, TO
pa3npeaens caenkute 3a cMeTka Ha KUC/KnueHTuTe npuvopuTeTHO, Npeav Aa pa3genu caenkuTe 3a
cBOos1 cMeTKa. Ako “Obb AceT MeHnmKMBHT” Al MO)ke 0B6OCHOBAHO a AoKaxe, ye 6e3 0beanHeHneTo He
61 MOrno Aa M3nb/HWM HapexaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npy TakmMBa M3roaHu 3a TaX YCIoBuUS
MnM 4Ye BbLOOWE He 6M MOrbA Aa O M3MNbJAHWM, TO MOXE Ja pasnpeaeny CKI4YeHaTa Ccaenka
nponopunoHanHo Mexay cebe cn n KUC/KnueHTtuTe.

Mpu ycnosue, ye HapexaaHe 3a cMeTka Ha KUC/KnueHnTtute e 6uno u3nbaHeHo Ha no-bnaronpustHa oT
onpegeneHarta LeHa, usnata u3roga npuHaanexu Ha KUC/KnunenTure.

“OBb AceT MeHnmKMBHT” ALl Wwe n3barea 0beaMHEHOTO HapeXxaaHe 3a MOoKynka Aa 6bae U3MbAHEHO Ha
pa3nMyHa nasapHa LUeHa 3a pa3/IMyHM 4YacTu OT obwma 0beM Ha HapexaaHeTo 3a CMeTKa Ha
KUC/KnueHtuTe.

“Obb Acetr MeHumxMbHT” Al MMa NpaBo Aa obeavHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKo Te Ca NMMMUTUPAHN NOPBYKN.

“"Obb Acet MeHunmxMbHT” ALl MMa npaBo Aa obeanHsiBa HapexzaHus 3a cmeTka Ha KUC/KnueHtute
CaMo aKO LIEHHUTE KHMXA CEe CbXPaHABAT NMpu eAHa 1 Cblia Aeno3nTapHa UHCTUTYLUS.

“Obb AceT MeHumXMbHT” Al AencTBa YeCTHO, CnpaBeaMBO M NPOMECMOHANHO CbrlacHO Hal-aobpus
nHTepec Ha KNUC 1 KnneHTUTE NO AOroBOPM 3a MHAMBMAYANHO YrpaBieHne Ha nopTdein n BbB Bpb3Ka C
AENHOCTUTE MO yNpaB/iEHWE U aAMUHUCTPUPAHE Ha MHBECTUUMUTE Ha cboTBeTHaTa KUC/ KnueHT HsiMa
[a nnawia uam nonyyaBa Takca MK KOMUCUMOHHA, UK Aa NPeaocTaBs Uiy Nonydasa HenapuyHu obnarny,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA UM HenapuyHa obnara, nnarteHa oT uAn Ha cboTBeTHUTE KUC/KnneHT, nnm Ha
nvue oT UMeTO Ha cboTBeTHUTE KUC/KNNeHT, nnn nonyveHa oT TakoBa NuLE;

2. Takca, KOMUCMOHHA UNKN HenapuyHa obnara, nnaTteHa OT UK Ha TPETO Nuue, UK NoayYeHa OT Hero,
WK N1Le, AENCTBALLO OT MMETO Ha TPETO NMLE, KOraTo Ca MU3MbJIHEHWU CNEAHUTE YCIOBUS:
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a) CbLUEeCTBYBAHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMMCMOHHATa unu obnarata WaM Korato
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, MeTOAbT 3a U34YMC/siBaHe Ha cymaTta, TpsibBa aa 6baat scHO
onoBecteHM Ha cboTBeTHUTE KUC/KnuMeHT no wu3depnarteneH, TOYeH M pa3bupaemM HauyvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA WK NPeaoCTaBAHETO Ha HenapuyHu obnarn Tpsibea Aa nMa 3a
uen ga noaobpy KayecTtBOTO Ha CbOTBETHATa YyCayra M Aa He Bb3MpensaTcTBa Crna3BaHETO Ha
3aab/keHneTo Ha ,OBb AM” na aeicTBa B Ha-0o6pusa nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneundnyHN TaKkCK, KOUTO Ca MO3BOSIEHUM MM HeobxoaMMM 3a MpeaoCTaBsSHETO Ha CbOTBETHATa
ycnyra, BK/IOYMTENTHO MOMEeYMTEeNICKM TaKCK, TaKCKU 3a CETb/IMEHT M 0bMsiHa Ha BanyTa, perynaTopHu
TaKCW, AaHbUM MW MPaBHU XOHOPapW, U KOUTO MO CBOS XapakTep He MoraTt Aa AoBefaT A0 KOHMINKTK
Ha MHTEpecu CbC 3aab/mkeHusita Ha ,,Obb AM” pa fencTBa YeCcTHO, CnpaBeannBo M NpPodecoHanHo B
Hau-0o6pus nHTepec Ha cboTBeTHUTE KUC/KNneHT.

JLlonutukata 3a AencTeMe B HaW-Aobbp MHTEpec” e Ha Pa3nofioXKEHWE Ha BCMYKU HACTOSILLUM M
NOTEeHUMANHN KIIMEHTU U NpUTeXaTeNn Ha ASN10Be Ha YNpaBisBawOTO APYXXeCTBO B LeHTpanHus ohuc
Ha ApY>XeCTBOTO, KAKTO W Ha KOpriopaTMBHaTa MHTEPHET CTpaHuua — www.ubbam.bg.

YnpaBnaBaloTo ApY>XeCTBO Myb/iMKyBa Ha KOpPMopaTvBHMSI CU caWT: www.ubbam.bg, cbobuieHust
OTHOCHO BHECEHM M3MEHEHWSA W JOMb/IHEHUS B ,llonnTukaTa 3a AeincTeue B Han-gobbp uHTepec”, ¢ uen
3ano03HaBaHe Ha KIMEHTUTE U NpuTeXaTenuTe Ha AS10BE C Te3M NMPOMEHN.

YnpaBnaBaloTo APYXeCTBO lWe npernexaa ,llonutukata 3a pgeinctBue B Han-gobbp MHTepec”
eXEeroHO, KaKTO W NpW Bb3HMKBAHETO Ha CblUeCTBEHA MpPOMSHA, KOSATO MOXe Aa MOoBAusie Ha
cnocobHocTTa Ha “OBBb AceT MeHumXMbHT” Al Aa NPOAb/HKM Aa MOoMy4YaBa Bb3MOXHO Hal-ao6pus
pe3ynTaT 3a cboTBeTHUTE KUC/KnuneHTtn.

4

8.3 EBeHTyaslHM pasxoAuM WM TaKCH, pa3/iIM4HUM OT pa3xoauTe, nocoYyeHu B T.2.16 ot
Hacrosiwmsa MNMpocnexT, pa3aeseHu cnopea ToBa AasivM Ce nawart oT npuTeXxaTens Ha

AaAnoBe nan Ha 6a3a Ha aktuBuTe Ha POHOA

EBeHTyanHu Apyrv pa3xoau WiMn Takcy, nJiallaHu oT NpUTeXXxaTtesiMte Ha AsnoBe

Apyrn Takcu, KOWUTO Ce 3annawar OT npuTexaTens Ha AanoBe ca onucaHn B Tapudata Ha
YNpaBnaBalloTo APYXECTBO.

TakcuTe ce nnawaTt oT MHBECTUTOpPA, CaMo B Cyyald, Ye rnoxesnae nocovyeHa B Tapudata ycnyra, a
WMEHHO 3a: M3[aBaHe Ha Aeno3vTapHa pas3nucKa Ha rnpuTexaTen Ha AAN0Be, NMpexBbp/iHe Ha AssoBe
OT NoACMeTKa Ha nputexartens Ha asnose B Obb AceT MeHNMKMBHT ALl KbM NOACMETKa Npu
MHBECTULMOHEH NoCcpeaHunK/baHka-aeno3uTap, NoeMaHe Ha AsS/I0BE OT NOACMETKA Ha npuTexaTtens Ha
AS0Be MpU UHBECTUMUMOHEH nocpeaHuk/baHka-geno3uTtap kbM noacmetka B OBB AceT MeHUIKMBHT
A/l, nony4yaBaHe Ha NOTBbPXAEHWE W APYrM AOKYMEHTU, CBbP3aHW C MofajieHa mopbyka, no nowiata,
Takca 3a ck/toYBaHe Ha [orosop 3a CUIM (eaHOKpaTHO Npu BCEKWM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB..
BKN., MpM MNPOMSHA Ha NapaMeTpu MO Beye CK/YEeH A0roBop, He ce cbbupa Takca). Tapudarta Ha
YnpaBnsBawoTo ApYXXeCTBO € A0CTbMHa HAa MHTEPHET CTpaHMuaTa Ha Apy»XeCTBOTo — www.ubbam.bg

EBeHTyanHu Apyrv pasxoam WiM Takcu, nyawaHu Ha 6a3aTta Ha aktuBute Ha ®OHAA
OcBeH pa3xoaute, 3a cMeTka Ha POHJA, nocoyeHu B T. 5 OT HacToawmsa MpocnekT, Apyrn pasxoam unm
TaKcK, nNnawaHm Ha 6a3arta Ha aktmuBmTe Ha ®OH/A, He ce npeaswXkaarT.
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MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

CnucbK Ha MecTaTa 3a Ny6nIM4YHO npeanaraHe n o6paTHO U3KynyBaHe Ha OAnoBe
Ha J® “Obb banaHcupaH ®oHpg”

Mpepnarade (npogaxx6a) n o6paTHO n3KkynyBaHe Ha ganose Ha [® “"Obb banaHcupaH ®oHA” ce
ocblyecTBsBa B opuca Ha YnpasnsiBawo apyxectso "Obb Acer MeHnmKMbHT” ALl M KIOHOBETE
Ha O6eauHeHa bbnrapcka baHka AJl, KakToO ciiegBa:

Odmc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMbHT” Al

6yn. ,Topop AnekcaHapoB” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NMoHeAeNHUK [10 METHK:

8.30-17.00 yaca

PervoH Knon Appec, TenedoHmn
1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
AneKcaH'q-bp Ten.: 02/ 8922843
1 C "
ocpus MsTok ManuHoB ®dakc: 02/ 8810008

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

2 | Codwms UsTOK

BusHec napk -
Codhmsa

1715 Codust, MnagocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

3 | Codus U3ToK

dwnaHaban

'p.Codus,x.k.OuaHaban , 6yn.Hukona MNabposcku N2

61
Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwmsa U3TOK

JoHaykoBs

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 | Codus U3ToK

[OparaH LlaHkos

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Cochms,
yn." 5006 " N 2

6 | Codusa U3TOK Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codus U3TOK WNepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8 | Codums U3ToK

KH. Mapus Jlynsa

1202 rp.Codms,
6yn."Kuaruns Mapus Jlynza" N 70
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Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwie Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

11

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus N3Tok

CrypeHTCKM rpag

1700 rp. Codus, Crya. rpag, yn. "Akaa. b. CtedaHos
1

Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Cocus,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Cous

1000 rp. Codwms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapogs" npen 6n. 206
Ten.: 028112872
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

19

Codus N3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "T. M. Oumutpos" 146
Ten.: 028072951
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014

dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

27

Codums 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

30

Codus 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
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®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

32

Codus 3anag

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cochous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Codumiickm repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

Codus 3anag

Xpucto botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

39

KOxxeH

AceHoBrpaa

4230 AceHoBrpaa, n. "Akagemuk Hukonai Xantos"
Ne 3 /nop, xoten "AceHoBel"/
Ten.: 0331/ 20025
®akc: 0331/ 62098
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Odcbmc Mbpeomait
Ob6nacm lMnoedus, 2p. lNbpeomal, yn. "Opgpeli” 46

PabomHu yacoee:08:30 — 16:30 loH. - lNem.
TeneghoH:03366932130

40

KOxxeH

baTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
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Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

41

KOxxeH

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

42

HOxxeH

BenuHrpag

4600 rp.BenunHrpan
6yn."An.Crambonuickn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

43

HOxxeH

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

44

HOxxeH

"paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp boraaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

45

KOxxeH

Kbplmnska

4000 lNMnosaus
6yn. "AyHas" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NoHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
dakc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

47

KOxxeH

Masapaxmk

4400 rp.Ma3apaxuk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

48

KOxxeH

MaHaropuwe

4530 rp.ManHartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

KOxxeH

Mewepa

4550 rp. MNewepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50

KOxxeH

Mupgon

2070 rp. NMupaon , na." Togop Bnaiikos' 651. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

51

HOxxeH

MnoBavBs

4000 rp.Mnoeans
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yn."MapyeBny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

52

HOxxeH

MbnanH

4000, rp.Mnosawm., 6yn. "bbarapua" 19
Ten.: 032/ 921320; 032/ 921321
®dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

53

HOxxeH

CMUpPHEHCKH

4002 'p.NMnoeawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

54

KOxxeH

CmMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

KOxxeH

6-Tn CentemBpu

4000 rp. Mnosams, 6yn. "lWectn centemepn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

57

lOrozanapeH

BaHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

lOrozanapeH

Bbnaroesrpaa

2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

CeBepo3zanageH

botesrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

60

OrosanapeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
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2050 I'p. UxTnmaH,
yn."Uap OCsoboguten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

63

CeBepo3anaaeH

KoctnHbpoa

2230 I'p.KoctnH6poga, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

64

lOrosananeH

Ktoctenamn

2500 rp. KiocteHaunn
nn."Odemokpauus" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

65

lOrosananeH

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

lOrozananeH

MeTpuy

2850 rp. Metpuy, yn."Tpaacku nnowan" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

67

OrosanapeH

MupuH Bnaroesrpapg

2700 rp. bnaroesrpag, 6yn. "Cs. CB. Kupun un
MeTtoamit" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

68

OrosanapeH

Pagomup

rp. Pagpomup, nn. "BoHULLKO BbCTaHWe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

69

OroszananeH

Paznor

2760 rp. Paznor, yn."lLleitHoBO" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

70

OroszananeH

CamokoB

2000 rp. CamokoB
6yn."MakegoHna" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

OrosanapeH

CaHaaHCcKku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

72

Ceepo3anageH

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

73

lOrosananeH

Crpyma

2304 p.MepHuK, yn."JIEeHNHCKM NpocneKkT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

74

lOrosananeH

lNoue [denyen

Ip.l'oue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
EaHo ctbnano. JocTbnbT Cce 0CbhlIecTBsIBa C NOMOLL

75

OronstoueH

AlnToC

8500 rp. Aittoc, yn."CnassiHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

76

OronstoueH

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NQ 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

77

KOrousTtoueH

bbnrapka

8800 'p.CnuBeH, x.K. ,bvnrapka” , 6yn."Cr.
Crambonos” N@ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

OroustoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

79

KOromnstouen

[Ovana

8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

80

KOromnstoueH

EnxoBso

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

81

OronstoueH

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

82

OronstoueH

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062
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®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

tOronstoueH

MegeH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oteu MNancmin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

85

OronstoueH

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

86

OronstoueH

MNomopue

8200 rp. NMomopue ,
yn."KHa3 bopuc I'"' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

87

OroustoueH

MpuMopcko

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

88

KOrousTtoueH

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

89

OroustoueH

CnunBeH

8800 rp. CnmneeH , nn."Llap Ocsoboaumten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

92

OronstoueH

ambon

8600 rp. imbon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

93

CeBepoun3ToYeH

bpus

9000 BapHa

byn.CnneHuua 180
(crpapa OoceB MmMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

94

CeBepoun3ToyeH

BapHa

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

95

CeBepounsToyeH

Benwuku lNMpecnas

9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

96

CeBepoumsToyeH

Bnagucnas
BapHeHuunk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

CeBepousToueH

BnapucnasoBo

9000 rp.BapHa, kB.Bnagmncnasoso, nasap
BnagucnasoBo

Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

98

CeBepounsToueH

lanates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NOHeAEeNHNK- NeTbK

929

CeBepousToyeH

eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

100

CeBepounsToyeH

[obpuy

9300 rp. Aob6bpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
dakc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

101

CeBepousToyeH

[obpuy/ Ouc
KaBapHa

'p. KaBapHa
yn. ,leoprn Kupkos™ 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, NnoHegeNHMK- NeTbK

102

CeBepeH UeHTpaneH

Aynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

-10 -




103

O / Obb
BAJTAHCUPAH
DOH[,

CeBepoun3ToYeH

KacnnyaH

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

104

CeBepoun3ToYeH

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

105

CeBepounsToyeH

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

106

CeBepounsToyeH

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

107

CeBepounsToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

108

CeBepeH LleHTpaneH

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

109

CeBepoun3ToyeH

CnmBHMUa -
rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®dakc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

110

CeBepoun3ToueH

LymeH

9700 rp. WymeH, yn."Uap Ocsoboanten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

HOxxeH ueHTpaneH

Anpa XackoBso

6300 rp.XackoBo 6yn.”"MapuH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

112

IO)xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113

IO)xeH ueHTpaneH

OvmuTposrpag

6400 rp. AumuTposrpaga , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

- 11 -




O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

114

IO)xeH ueHTpaneH

MBaiinoBsrpan

6970 rp. MBannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

115

IO)xeH ueHTpaneH

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®akc: 0431/ 62719
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

116

IOxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cu6es” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

117

IOxeH ueHTpaneH

Kbpokanu

6600 rp. Kepaxanu, 6yn. "boarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NeETbK

118

IOxeH ueHTpaneH

Jlrobumel,

6550 rp. Mobumel , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

119

IOXeH LeHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

120

IOXeH LeHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121

HOxxeH ueHTpaneH

CeuneHrpag

6500 rp. Ceunenrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

122

HOxxeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

123

HO>xeH ueHTpaneH

TpasHa Crapa
3aropa

6000 rp. Crapa 3aropa, 6yn. "Liap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84

-12 -




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

124

IO)xeH ueHTpaneH

XapmaHnu

6450 I'p. Xapmannu; 6yn."bearapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

125

HO)xeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

126

IOxeH ueHTpaneH

YnpnaH

6200 rp. YmpnaH, nn. "CbegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

127

CeBepeH ueHTpaneH

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128

CeBepeH UeHTpaneH

Bana

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

129

CeBepeH ueHTpaneH

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacun JleBckun" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

CeBepeH ueHTpaneH

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

131

CeBepeH ueHTpaneH

Bb3paxpaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

CeBepeH

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

133

CeBepeH ueHTpaneH

opHa Opsxosuua

5100 rp. N'opHa OpsixoBuLua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

CeBepeH LeHTpaneH

JBe mormnm

7150 rp. ABe morunm
yn."CrosiH Tep3unes" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

-13-




135

O / Obb
BAJTAHCUPAH
DOH[,

CeepeH

OpsHoBo

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

5370 OpsiHoBo
yn."lWnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

136

CeepeH

ETbpa

5300, rp. Fabposo, nn."Mbpeu Man"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

137

CeBepeH UeHTpaneH

Ncnepux

7400 rp. Ucnepux, yn." B leBckun" 79
Ten.: (08331) 46 79
®akc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

138

CeBepeH

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

139

CeBepeH UeHTpaneH

OmypTar

7900 rp. OmypTar
yn"AHTIM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

140

CeBepeH ueHTpaneH

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

141

CeBepeH ueHTpaneH

MonoBso

7800 rp. Monoso
yn."Lap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

142

CeBepeH LeHTpasneH

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

143

CeBepeH LeHTpasneH

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

144

CeBepeH LeHTpaneH

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

CeBepeH

CeBnueBso

5400 rp. CeBnneso
yn."Hukona leHes" N 15
Ten.: (+359) 66 81 80 37
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O / Obb
BANAHCUPAH
OOHO

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

146

CeepeH

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

147

CeepeH

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

148

CeBepeH

TpsaBHa

5350 rp. TpsieHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

149

CeBepeH ueHTpaneH

Toproeuiie

7700 rp. Toprosuie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

150

CeBepeH UeHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

151

CeBepo3zanageH

benorpagunk

3900 rp. benorpaguvk, yn. "KHs3 bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

153

CeBepo3zanageH

bsna CnatuHa

3200 rp. bana CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

154

CeBepozanageH

BuauH

3700 rp. BuauH
yn."Llap Anekcangop II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepozanageH

BuavH-LleHTbp

3700 rp.BuavH, yn."T'paamHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

156

CeBepo3zanageH

BbpLuey

3540 rp. Bbpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
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O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©OHLO”

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

157

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

158

CeBepo3anaaeH

Koznoay#

3320 rp. Kosnoayii, bn.71-MNoabnoKoBo NpoCcTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

159

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160

CeBepeH

JleBcku

5900 rp. JleBcku
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

161

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

162

CeBepo3anageH

Me3gpa

3100, rp. Me3gpa, yn."Xpucrto botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

163

CeBepo3zanageH

MoOHTaHa

3400 rp. MoHTaHa
yn."T'pa UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

164

CeBepo3zanageH

Orocrta

3400 rp.MoHTaHa, yn."Tpetn Mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

165

CeBepeH

OcBoboxxaeHne

5800 MneseH, yn. "AaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

166

CeBepozanageH

OpsxoBo

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

167

CeBepeH

lMneBeH

5800 rp. MNneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
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MpunoxeHue Ne 1

/ OBb CnuUCHLK ruweTa
O ’ BANAHCUPAH 0o ,06b BATAHCUMPAH ©OHO”
OOHO

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5250 rp. Ceuwos
yn."A. KoHctaHtnHos" N2 8 — A

168 | Cenepen Ceutlos Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
O6nact MneB.eH, rp. benexe,
Benexe yn. "bvnrapus” 31

169 |C
€BEPEH Ten.: (+359) 65 838012

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1

170 | Cesepen Hepeet Bpar Ten.: (+359) 65 999894
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
171 | CesepeH MneseH- KaTs Monosa

Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

AxTtyaneH kbm 10.05.2017 r.
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