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MpocnekTbT cbabpka usnata MHdopMauusi, HeobxoaMma 3a B3eMaHe Ha WMHBECTUMUMOHHO peLleHne, BKITHYUTENHO
OCHOBHUTE PUCKOBE, CBbP3aHM C OPY)XECTBOTO M Heroesata AeWHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa ce 3ano3HasT C
MpocnekTa, Nnpeaun ga B3emaT pelleHne ga nHeectupar B ganose, ndgageHu ot o ,0Obb banaHcupaH ®oHa”.

Komucusra 3a CbVIHaHCOB Haa30p e NnoTBbLpAUIIa HacToALWUA NPOCNEeKT, HO ToBa He O3Ha4YaBa, 4Ye T4 on.oGpHBa unnu
He o,qo6p9|Ba UHBECTUpPaHeTO B npeanaraHnTe pganoBe, HUTO 4Ye MNoemMma OTrOBOPHOCT 3a BEpPHOCTTa Ha
npeacrtaBeHaTa B npocneKkTa VIH(*)OpMaLIMﬂ.

UneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe Ha Ynpaensaawo apyxecTtso ,O0bb AceT MeHnmkmbHT” ALl oTroBapaT convaapHo
3a BpeguTe, MPUYMHEHM OT HEBEpPHM, 3abnyxpaBaluyM WU HEeMbNHW faHHu B [lpocnekta, CbOTBETHO — 3a 4acT OT
nHcpopmauumsita B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTrOBaps CONMMAAPHO C YNIEHOBETE Ha
CbBeTa Ha ONpeKTopuTe Ha YNpaBnsiBalLlOTO APYKECTBO 3a Bpeau, MPUUYUHEHM OT HEBEPHWU, 3abnyxaaBalin UM HEMbITHU
OaHHU BbB punHaHcoBuTe otyeT Ha [® “ OBb banaHcupaH ®oHA”, a perucTpupaHmsT oguTop — 3a BpeauTe, NpUYUHEHN
OT OMTUPaHNTE OT Hero (pMHaHCOBU OTHETH.

[aTa Ha akTyanu3auua Ha npocnekTa: 14.09.2016 r.
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,Obb Acer MerHumkMbHT” AL WH@OPMUPE OTEHLNESTHUTE UHBECTUTOPY, Y€ UHBECTUPAHETO B
MPEA/IAraHNTE [S/I0BE € CBBP3aHO CbC CIELNPUYHN PUCKOBE, KOUTO Ca MOGPOBHO pasr/ieqann B T.2.15.
ot Hacrosums pocrekT.

1. Uudopmaumsa otHocHo Y[ ,0b6Bb AceTr MeHpKXMBHT” AL:

1.1. WHdopmMaumnsa OTHOCHO ynpaBisiBalLlOTO APY>KECTBO

Y[ ,OBb AceT MeHnmKMBbHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burrapus un
M3BBPLUBALLO AEMHOCT B Penybnuka bbnrapus.

1.2. HammeHoBaHue, NpaBHO OpraHusauMoHHa (popMa, cepqanuiye

HanMeHoBaHue : ~,0OBb Acet MeHnaxxMbHT” A}

MNpaBHO —OpraHM3aumoHHa dopMa AKLMOHEpPHO ApPY>KeCcTBO
yn.”Csera Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasneHue : Bbv3paxxaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenedonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Angpec, Ha KOWTO ce nMpvemaT MOpbYKM 3a

n3naeaHe M 06paTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codus

A® “Obb banaHcupaH ®oHa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpanuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [daTa Ha perucrpauusi Ha ApYy>XeCTBOTO

Y[ ,OBb AceT MeHnaxMbHT” Al e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KbM MOMeHTa Apy>KeCTBOTO
€ npeperncTtpypaHo B TbproBCKUS pernctbp KbM AreHumss no BnuceaHumsita ¢ EUMK 131239768.
CobluecTByBaHeTO Ha [lpy>eCTBOTO He e OrpaHMYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AelHOCT .

1. YnpaBneHne Ha AeNMHOCTTa Ha KONMEKTUBHWM MHBECTULMOHHM CXEMU U Ha MHBECTMLIMOHHW ApY>XECTBa
OT 3aTBOPEH TUNM, BKIIOYMTENHO:

a) ynpaeneHne Ha MHBECTULNNTE;

6) aAMMHUCTpUpPaHe Ha AANOBETE, BKAKUUTENHO MPaBHM W CYETOBOAHW YCNYyrM BbB Bpb3Ka C
YyNpaBfeHMETO Ha aKTMBUTE, UCKaHUS 3a MHMOpMauMs Ha MHBECTUTOPUTE, OLEHKA Ha akTuBuTe WU
M34nCNsBaHe LieHaTa Ha AsS/10BETE, KOHTPO/ 3a CNa3BaHe Ha 3aKOHOBUTE U3UCKBAHWS, OpraHu3npaHe Ha
BOOEHETO Ha KHMraTa Ha npuTexaTenuTe Ha [Aan0Be, pasnpefeneHne Ha AUMBUAEHTUM W Opyru
nnawaHus, uigasaHe, npogaxkdéa n 0bpaTHO M3KynyBaHe Ha AS/I0BE, U3MbJIHEHNE Ha AOroBOpW, BOAEHE
Ha OTYETHOCT;

B) MApKETUHIOBW YCNyT.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C K/IMEHTA [AOrOBOP, Ha MHAMBMAYaNeH nopTdens,
BK/TIOUNTENHO TakbB Ha WHCTUTYLMOHANEH WHBECTUTOP, BKAOYBALW, (UMHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexxaaHusl Ha KiMeHTa.

OBb Acer MeHuMmKMBHT” A/l € nonyununo JsiMUEeH3 3a U3BbplIBaHe Ha pAenHoct N2 9-Y[/
26.01.2006r., c Pewenne N 171-Y/[1/04.03.2004 r., nonbnHeHo ¢ PeweHne N° 66-Y/[1/25.01.2006 r. Ha
Komucusita 3a pmHaHcoB Haazop (KOH) n e BnMcaHo B TbproBCKUs pernucrbp C PeweHne N2 1 ot
23.04.2004 r. Ha Codwmickn rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
44. [py>XeCTBOTO € MpepernctpupaHo B TbProBCKMA PErucTbp KbM AreHums no BrnvceBaHudATa ¢ EUK:
131239768.


mailto:ubbam@ubb.bg

MpocnekTt

/ Obb [® ,066 BAJTAHCUPAH ®OHL”
O BANNAHCUPAH
DOHA

1.4. [pyrv KOJIEKTUBHM MHBECTULMOHHM cxemyu, kouto Y1 ,Obb Acer MeHMmxMBHT” A}
ynpasnsiBa

Ynpaenseawo Aapyxectso ,Obb AceT MeHnaxXMbHT” Al opraHu3upa u ynpasnsisa OO “OBbb
MatpumoHnym 3ems” , A® ,0bb MnatuHym O6bnurauun”, Ad ,Obb Moban ®apm WHeect”, 4D ,OBb
Espo Mapun”, A® ,,06b Mpemnym Akuun”, 4d ,,06b noban Avsnaent", AP ,Obb oban Pactex" n A®
»,OBb 'nmoban Adetckn ®oHa".

1.5. [laHHu 3a uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha Y1 ,,0bb Acet MeHnpxXMbHT” A}

Y[ ,,06b AceT MeHnmxMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [MeiyeBa —
N3nbnHuTeneH anpektop n KMieaH bopucoB KyTnoB — NpoKypucT.

CTUNINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [ilupekTtopuTte

CtvnuaH BbTeB npuTeXxaBa MarncTbpcka CTeneH no crneuuanHoctta “®uHaHcn un kpeant” ot YHCC,
Codpus (1981 r.). Uma kBanudukauum B 0b6nacTTa Ha MAKPOMKOHOMWMKATA, NapuyHUMTE nasapu u
BaslyTHaTa nonutuka B HaumoHanHa baHka Ha LUBenuapus. Cneunanusupan e 6aHKOBO yrpaB/ieHue B
AnoHusa v JIOHAOH.

Ot 1997 r. po 23 man 2012r. r-H BbTeB e naBeH M3nbnHuTeneH upekTop M uneH Ha CbBeTa Ha
AvpekTtopuTe Ha OBb AZl. Ot 23 mai 2012r. go 28.12.2012r. r-H BbTeB e M3nbnaHuTeneH AupekTop u
MNpencenaten Ha CoBeTa Ha Aupektopute Ha OBB A. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa nocta Ha [nhaeseH ManbnHuteneH OupekTop u MNpeacepaten Ha CoBeTa Ha Aupektopute Ha OBb
A. T-H BbTeB e uneH Ha CbBeta Ha [Aupektopute n Ha: ,OBBb AceT MeHunmxMbHT” ALl, “Bopuka-
BaHkcepsus” A, “WHTepnun3” AL, ,Obb — 3actpaxoBaTteneH bpokep” AL, ,MHTepnuns Ayto” EAL.
YneH Ha YC Ha ,OBb - Anuko XuMBOTO3acTpaxoBaTenHo apyxectso” A wn ,OBb — EW Al [xu
3acTpaxoBaTesiHo Apy»ectso” ALl

MBAH BOPUCOB KYTJZIOB — T[pokypuct M 3aMeCTHUK npeacepaten Ha CbBera Ha
AvpexTopuTe.

MBaH KyTnoB npuTexaBa Marucrbpcka creneH no ,MKoHOMMKA” OT YHMBEpCcUTETa 3a HauMOHanHoO u
CBETOBHO CTOMAHCTBO (1996 r.) u MarucTbp No 6usHec aAMUHUCTpauMs OT "AMepuKaHckn YHusepcutet"
Bonrapus (2006 r.). MNpe3 1996 r. e 3abpwwun ycnewHo W Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepuoga ot 1993-1998 r. e npeMuHan peauua Kypcose u
cneumnanusauunn, cpea kouto Kypc 3a obydenne no ,Bucw ®uHaHcoB MeHnpxMbHT” BB Shell Treasury
Europe, ,MakpovkoHoMuKa U duckanHa nonutuka” B IMF Institute, ,TexHuueckn n dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main, TepmaHug, ,Cnot
NpoAyKTH, TeXHUYeCKM aHanvM3 M MpPOrHO3NpaHe Ha MeXAyHapoaHWTe napuyHu nasapu” B Reuters
Univercity, Geneva LlBeiuapus, kakTto M cTtax B Banca Nazionale del Agricultura, Pum, Wtanus.
MpodecmoHanHmaT cn onut MBaH KytnoB e ctaptupan npe3 1991 r. B ,CtpouTenHa baHka” ALl kaTo
L naseH Ounvp”. B nepuoga ot 1993 go 1994 r. e u3nbAHABaN CbllaTa AMbXHOCT B ,0beavHeHa
bbnrapcka baHka” AL. Tlpe3 1995 r. 3aema anbxHoctta ,lnaeseH ekcnept” B ,baHkoBa
KoHconuaaumoHHa KomnaHus”, KoaTo m3nbnHasa Ao 1997 r., korato 6uBa Ha3HayeH KaTo ,Tpexbpbp” B
“Wen Bbwarapua” A. OT M. MapT 1999 r. 0 HacTOSAWMAT MOMeHT MBaH KyTnoB 3aeMa MeHUIKbpPCKU
noamummn B ,0ObeanmHeHa bbnrapcka baHka” A, kato [Oupektop ,llapuyHyM nasapu M AbJroBu
MHCTpymMeHTH”, OdupekTop ,lonemmn KopnopaTuBHu knmeHTM. OT M. Mai 2003 r., oo MomeHTa MBaH
KyTtnos e HauyanHuk Ynpasnenue ,Tpexbpu” B ,,066” ALL.

KATUHA C/IABKOBA MEMAYEBA — M3nbiaHMTeneH avpektop M YneH Ha CbBeTta Ha
OunpekTopurte

KaTuHa MeiyeBa e 3aBbplunia MarMcTbpcka creneH no ,,CYeTOBOACTBO M KOHTPON”, B YHMBEpcHUTETa 3a
HaUMOHANHO M cBeToBHO cTonaHcTeo (2000 r.) OT 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHaoBa
bopca — Codma” ALl nocnenoBaTenHO KaTo U3MbAHSABA (PyHKUMUTE Ha naeBeH cekpetap v EkcnepT B
Ovpekums , ToproBuss n Haasop”. Mpe3 nepvoga 2002 — 2004 r. paboTM KaTo KOHCyNTaHT Mo
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npvBaTU3aUMOHHN caenkn u cyetosoauten B ,Kpto” OO. 3a nepuoga 2005-2007 r. pabotu kato
[AvpekTop 3a Bpb3kK ¢ nHeectutopute B UA, ,,066 banaHcnpan ®oHa” AL, Ot 2004 r. go 2007 r. paboTn
B ,,OBb AceT MeHNmKMbHT” ALl, KaTO U3Mb/HABA CNeAHUTE ANMbXHOCTK @ ,CY4eTOBOACTBO M 6ek-oduc”,
.InaeeH cyetoBoauten”, PbkoBoauTen otaen ,BbTpewweH KOHTpon”, Jivue 3a Bpb3KKU C UHBECTUTOPUTE,
a oT M. tonn 2007 r. e U3nbnHUTEeNneH anpektTop M yneH Ha CbBeTa Ha aupekTtopuTte Ha ,,Obb Acet
MennpkMbHT” AL OT 2005 r. 40 MOMeHTa e cyeToBoamTen u Mpeacenaten Ha KomuTteta no mHaHCK un
CYeTOBOACTBO B bbnrapcka Acoumnaums Ha YnpasnsiBalwmTe ApyxecTsa, a 3a nepuoga 2006-2007 e uneH
Ha YnpasuTenHua CbBeT Ha bbnrapcka Acouunaunsa no Bpb3ku ¢ MHBecTuTOpUTE.

ANNEKCAHODBP UBAHOB rEOPI'MEB — Ynen Ha CbBeTa Ha [iupekropure

AnekcaHabp MBaHOB MeoprveB e 3aBbpluni MarncTbpcka creneH no ,MkoHomunka” B YHuBepcuTeTa 3a
HaLUMOHANHO U CBETOBHO cTonaHcTBo (1991 r.). NpodecnoHanHUAT cM onuT 3ano4sa npe3 1992 r. kato
Avnbp B Tbproecka b6aHka ,[osepue”. 3a BpeMeTo OT M. SHyapu 1993 r. 4O MOMEeHTa 3aeMa pasfinyHu
AnbXHoctn B ,06eamHeHa 6bnrapcka 6aHka™ ALl, cpen Kouto ,PbkoBoauTen Ha oTaen crpaTernyecko
naaHMpaHe U MapkeTuHr" u ,PbkoBoauTten otaen npogaxoéu™. OT M. AHyapu 1995 r. 4o HacToAWMAT
MOMeHT AnekcaHabp [eoprves 3aeMa MeHnIXbpcku nosvumm B ,,06eanHeHa bonrapcka banka” AL, M-H
leoprueB e uneH Ha CbBeTa Ha [upekTopuTte Ha ,, 066 — Ei Al [xu 3acTpaxoBaTenHo apyxectso” A u
»,OBb - Anuko >xuBoTo3acTpaxosaTenHo apyxecrtso” A[l. TI-H leoprmeB e BnMcaH B TbproBcKus
PerncTbp Kato yneH Ha CbBeTa Ha ANPEKTOpUTE Ha APYXXeCTBOTO npe3 M. Mapt 2015 .

MOAHHMC KJIEOHA CAMMUOC — YneH Ha CbBeTa Ha AvpexTopuTte

MoaHHnc CaMmoc e 3aBbpLumna CrieumniHoCT ,duandeckn Haykn® B kaTeapa ,Pusmka” Ha ,HaumoHaneH
KanoAMCTPUNCKM YHMBEPCUTET Ha ATuHa" npe3 2004 r. B nepuoaa 1999 — 2009 r. pabotn B chepaTta Ha
L0BEpUTENHOTO ynpasneHue, a ot 2009 go 2012 r. — B ,HaunoHanHa 6aHka Ha Knunbp". OT M. OkTOMBpHM
2012 r. HacaM 3aeMa ANbXHOCTTa ,PbKOBOAUTEN YMpaBEeHME Ha pUCKa U MeXayHapoaHu onepaummn®. T-
H Camuoc e BnucaH B TbproBCKMUS PErmMCTbp KaTo 4YfieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXKECTBOTO
npe3 M. Mapt 2015 .

1.6. Kanutan

Kanutanbt Ha YO ,0b6b AceT MeHnaxMbHT” Al € mM3usno BHeceH U e B pa3smep Ha 700 000
(cepemcTOoTMH Xxunsaau) n.., pasnpegeneH B 700 (ceneMcToTwH) OOWMKHOBEHW, MOUMEHHM,
6e3HaNNYHM aKummM, C NpaBo Ha rnac U HoMMHanHa ctolHocT 1 000 (xunsaa) neBa BCsKA. AKLMOHEPU B
ynpasnssawoTto apyxecrtso ca “OBEAWMHEHA BbJITAPCKA BAHKA” AL, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHUIKMBHT, Mbpums, nputexasallo 9.14 % oT kanutana.

2. Uucpopmaums 3a gorosopHus c¢oHA.
2.1. HaumeHoBaHue

HaumenoBaHue : 10 ,0bb BanaHcupan ®ona” (POHA)

OpraHusaTtop M ynpasneHue: Ynpasnssawo apyxectso (Y) ,Obb AceT MeHnmxMbHT” ALl
Cepanuuie 1 agpec Ha ynpasneHue Ha YNnpasnsBawoTo Apyxectso : yn. “Ceeta Codwma” N2 5, 1040
Codms, bbnrapus

TenedoH: (+359 2) 811 3761-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnekTpoHeH appec (e-mail): ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site): www.ubbam.bg

Tun m cratyT Ha AP ,OBb banaHncupan ®oHA": o cBosTa cblHocT Ad “Obb banaHcmpaH ®oHa” e
KONEKTMBHA MHBECTMLUMOHHA CXeMa OT OTBOPEH TWM 3a UHBECTMPAHE B NMPEXBbPSEMN LEHHW KHMDKA Mnn
APYTW NUKBUAHW (PUHAHCOBM aKTMBWM CbrNacHO M3MCKBAHMSATA Ha 3akoHa. C ornen cBos cneuunaned
ctaTtyT, A® “OBb BanaHcupaH ®oHA” e poroBopeH ¢poHA MO CMUCLJA Ha 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTULMOHHM CXeMU W ApYrv NpeanpuaTus  3a  KONMEKTUBHO  MHBECTUpaHe
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(3OKUCAOMKKN), 3akoHa 3a nasapute Ha (UHAHCOBU WMHCTpyMeHTU (3MPU), KakTo M noa3aKkoHOBUTE
HOpPMaTUBHU aKTOBe.

YnpaBnsBawoTo ApYy>XeCTBO NOCTOSIHHO M34aBa U M3KynyBa obpaTHo asanosete Ha AP “OBb banaHcnpaH
®oHA"” 3a cMeTka Ha DOHA.

[ eWHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBBLP/ISIEMN LIEHHM KHWXA WX APYrU IMKBUAHW (PUHAHCOBM
AKTUBW CbINAacHO M3MCKBaHUSTA Ha 3aKOHA, Ha MNapW4yHKN CpeacTBa, HabpaHu ype3 NybnnmyHo npegnaraHe
Ha AS/10Be, NpW CNa3BaHe Ha MPUHUMMNA HA pasnpeaenieHne Ha pucka.

MakcumaneH 6poi ganoBe B obpalleHme : HeorpaHuMyeH

HomunHanHa ctoMHocT Ha eguH asan: 10 (aecet) nesa.

2.2. laTta Ha yuypeasisBaHe Ha POH[A.

OaTta Ha yupeasisBaHe Ha ®OHAA: ®oHabT e yupeaeH B Penybnuka bbnrapms Ha 01.11.2004 r.
MbPBOHAYaIHO KaTO MHBECTULMOHHO APY>XECTBO OT oTBOpeH Tun. Brniocneacreve U/ ,0bb banaHcupaH
®oHa” Al e nonyynno paspeleHne 3a npeobpasysaHe B A® ,ObBb banaHcupaH ®oHa” N9 374-
n0/15.05.2013r. n Pewenne NO 385-M/1/21.05.2013r. 1 noanexu Ha perynupaHe ot KomucusaTa 3a
(pnHaHcoB Haa3op Ha Penybnvka bwnrapus.

[loroBopHMAT (poHA Ce opraHusvpa W ynpasnsiBa OT YNpaBnsiBalWoO APYXXeCTBO, Cned MnoslydaBaHe Ha
pa3pelleHve oT KomucusaTa 3a (UHAHCOB HaA30p M KaTo AOroBopeH (hoHA ce cuuTa 3a ydpedeH cnej
BNucBaHeTo My B Pernctbpa no un. 30, an. 1 ot 3akoHa 3a Komucusita 3a ¢hMHaHCOB HaA30p.

CpoOK Ha cblyecTBYBaHe : He Ca npeaBuaeHn OrpaHnyeHns B CpoKa Ha CblueCTBYBaHE.

PaspelueHue 3a n3BbpLUBaHe Ha AeNHOCT: peleHne N 747- U ot 13.10.2004 r. Ha KomucusaTa 3a
(puHaHcoB Haasop, nuueH3 N2 09-M71/06.01.2004r., paspeweHne 3a npeobpasyBaHe N 374-
n/15.05.2013r. n Pewenne N2 385-11//21.05.2013r.

byncrar: 131326575

2.3. Hap3opHa MHCTUTYLUMA

Komucusa 3a ®mHancos Haasop
Crpanuua B MHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
c¢akc : (+359 2) 82943 24

2.4. MNMocouBaHe Ha MACTOTO, KbAeTo Morat Aa 6baar nonyyeHu MpaBunata Ha ®oHaa M
nepuoauYHUTE OTYETHU

NHBecTuTOpUTE MOraT Ada ce 3ano3HasaT ¢ lpaBunata Ha ®oHaa, MpocnekTa, [JOKyMeHTa C KIo40Ba
nHdOpMaumMs 3a WMHBECTUTOpPa W NEpUOANYHUTE OTYETM, KakKTO W Aa nofayvaT AOMbAHUTENHA
nHdopMaumsa Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,0bb Acetr MenmpxmbHT” Al: 6yn. “Togop Anekcangpos” N2 9, rp. Codwms, bbnrapums,
Ten.: (+359 2) 811 3760-67, 811 3775-78;, enekTpoHHa nowia: ubbam@ubb.bg; nvua 3a KOHTaKTK :
CredaH ToMHeB (+ 359 52) 685467, EmunusaH Oumutpos (+ 359 2) 8113774 nnun Xapu SAH4ueB (+359
56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bwnarapcka baHka” Al B cTpaHaTa, nocovenu B MNpunoxeHne NQ 1 KbM
HacToawwms MNpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NoHeAeNHUK A0 neTbk oT 8.30
Ao 16.30 vaca.

Y MpaBunata Ha ®OHOA, nepuoanyHUTE OTYETK, KAKTO U [JOKYMeHTa C K4voBa mHpoOpMaums 3a
WMHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha aapec www.ubbam.bg
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2.5. YcnoBuss Ha AaHbyYyHaTa cucteMma, npuwioxkuma 3a ®OHIA, KOUTO ca OT 3HA4YeHue 3a
npuTeXxaTtenuTte Ha AsJ1OBe.

7a3mu TOYKa MPEAOCTaBS MHPOPMALMS, KAKTO 3a JAHBYHOTO 0b/iaraHe Ha revanbara Ha [joroBopHus
@oHZ, Taka u 3a 06/1araHeTo Ha JOX0ANTE Ha MHBECTUTOPUTE B A5/10B€ Ha POH/LA.

Mo-pony e npeactaBeH oblms AaHbuyeH pexum Ha ®OHIA v Ha npuTexaTenuTe Ha Os/l0Be OTHOCHO
AOXOAMTE UM OT CAENKU C AanoBe Ha ®OH/A, cbrnacHo AEMCTBALLOTO KbM [aTaTa Ha akTyanusauus Ha
To3n [lpoCNeKT [AaHbYHO 3aKOHOAATENICTBO, KAKTO M [AaHbYHOTO obfaraHe Ha [Joxoaute oT
pasnpeaeneHne Ha foxoaa (roavwHaTta nevanéa) Ha ®OHIA 1 NUKBMAALUMOHHUTE ASSOBE.

KopnopaTuBHo faHb4YyHO o6naraHe Ha POHAOA

CobrnacHo 4n. 174 ot 3akoHa 3a KOprNopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KONEKTUBHUTE
MHBECTULMOHHN CXeMU, KOMTO ca AonycHaTu 3a nybnnyHo npeanaraHe B Penybnvka bbnrapusa no peaa
Ha 3AKUCANKKW, He ce obnaraT C KOpnopaTMBEH AaHbK .

CobrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU M3TOYHWMKA OOXOAMTE OT pasnopexaaHe C
(PMHAHCOBN MHCTPYMEHTW, KOETO BK/IOYBA CAENKUTE, CK/IKOYEHM NpWU yCnoBusaTa U No peaa Ha obpaTHO
M3KYrnyBaHe OT KONEKTUBHU MHBECTUUMOHHM cxeMu (kakBato e ®OH[A), ponycHatM 3a nybnanyHO
npeanaraHe B CTpaHaTa MM B Apyra AbpXXaBa 4fieHka Ha EBponenckusi Cbio3, v B AbpkaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPAHCTBO.

O6bnaraHe goxoamMTe Ha npuTeXxartenute Ha asnose ot ®OHAA

JaHbyHO obniaraHe Ha JoXoAuTe OT cAenku ¢ aanose Ha POHAA

HaHbyHO obs1araHe Ha MECTHHU U YY)KAECTPAHHH IOPUANYECKHN NTNMLA:

CornacHo un. 44 ot 3KIO, nputexatenute Ha aanose BbB ®OHIA - MeCTHM ropuandecku nuua w
Yy>XKAECTPaAHHU OPUANYECKM NNLA, KOUTO OCBLUECTBSIBAT CTOMaHCKa AelHOCT B Penybnuka Bwnrapus,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT WM NosyyaBaT AOXOAM OT M3TOYHMK B Peny6bnuka Bbnrapus, npu
onpegensiHe Ha AaHbYHMA (DUMHAHCOB pe3ynTaT, CYETOBOAHMAT (DMHAHCOB pe3yntaT (cyeToBOAHATa
neyanba/3ary6a) ce:

1. HamansaBa c nevanbata OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTW, onpejenieHa KaTto
NONOXMUTENHA pa3fnvka Mexay npoaakHaTa LeHa M AOKYMEHTasHO AOKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®OHJA, n

2. yBenuMyaea CbC 3arybata oT pasnopexpaaHe ¢ (pMHAHCOBU MHCTPYMEHTWU, onpejesieHa KaTo
oTpuuaTeNnHaTa pa3nnka Mexay npofa)kHaTa LieHa W AOKYMEHTANHO AOKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. MNoa pasnopexaaHe ¢ (hMHaAHCOBU MHCTPYMEHTM ce pas3bupaT caenkure ¢
AANI0BE HA KONEKTUBHU MHBECTULIMOHHN CXEMU MU3BBLPLUEHM HA PerynunpaH rnasap, KakTo 1 CKJIKOYEHU Mpu
yCnoBusiTa U No peda Ha obpaTHO M3KyMyBaHe OT KOMEKTUBHWU MHBECTULMOHHM CXEMM, AOMYCHATW 3a
nybnmMyHO npegnaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4ieHka Ha EBponevickus cbio3, wimn B
AbpXaBa - cTpaHa no Crnopa3yMeHMeTo 3a EBPONenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

AaHbyHo obs1araHe Ha MECTHH QPH3NYECKH Tnya:

CobrnacHo un. 13, an.1, 1.3 oT 3aKOHa 3a AaHbUMTE BbpXy AoxoauTe Ha dusmdeckute nuua (344PN),
He ca obnaraemu poxoauMTe OT pasnopexaaHe C (MHAHCOBM WMHCTPYMEHTU Ha npuTexaTenute Ha
asanose BbB ®OH/IA, KOETO BK/IKOYBA AOXOAUTE, NOSYYEHM OT CAENKU C ASNOBE Ha TakoBa APYXECTBO,
M3BbPLUEHN HA perynupaH 6barapckyM nasap Ha LUEHHW KHMXKa WU Npu yCrnoBusTa U MO peaa Ha
0bpaTHOTO M3KynyBaHe oT camMus GOH/.

HAaHbyHO obs1araHe Ha Yy)KAeCTpaHHN pu3nYecku imya:
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CobrnacHo un. 37, an.l, T.12 1 un. 46 ot 3aKoHa 3a AaHbUMTE BbpPXY AOX0AMTE Ha (usMyeckute nuua
(304DJ1) c okoHuYaTeneH aaHbK ce obnaraT 4OXOAUTE Ha YYyXXAECTPaHHM du3nyeckn nuua oT npoaaxba,
3aMAHa W ApYro Bb3ME34HO MPEeXBbp/sHE Ha akuuMu, [A910BE, KOMMECATOPHW WHCTPYMEHTH,
MHBECTULMOHHM BOHOBE M Apyrn duHaHcoBM akTueu. CbrnacHo un. 37, an.7 304®PJ1 He ce obnarat ¢
OKOHYaTeNleH AaHbK AoxoauTe Mo NpeaxoaHOTO m3peyeHue, KoraTto ca ocBobogeHuM OT obnaraHe
cbrnacHo 344PJ1 1 ca HauncneHn/u3nnaTeHn B No3a Ha Yy>XAeCcTpaHHU hU3MYeckn nuua, YCTaHOBEHM
3a AaHbYHM Lenn B AbpXKaBa — Y/ieHKa Ha EBponenckusi Cblo3, KakTo M B Apyra AbpXaBa — Y/eHKa Ha
EBpOnenckoTo MKOHOMMYECKO MpOCTpaHCTBO EWM. CnepoBaTenHoO AOXOAMTE OT CAENKW C AS/I0BE Ha
®oHAa, M3BBLPLUEHM HA perynuvpaH 6barapcku nasap Ha LEeHHUM KHWXKA WAv peanusnpaHy npyu obpaTHO
M3KyrnyBaHe Ha asnose Ha PoHaa, ca HeobnaraemMu C AaHbK NPU U3TOYHWMKA, KOraTo Ca HAYuCieHu B
Nnon3a Ha 4YyXXaecTpaHHO (U3MYeCcKo fnue, YCTaHOBEHO 3a AaHbYHM Lienv B Abpxxasa yieHka Ha EC niu
ENIM. KoraTo nuueTo e MecTHO Ha AbpxaBa u3BbH EC unn EWUM, ce yabpxa AaHbK Npy M3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npeasua, 4e KoraTo B AaHb4yHa criorogba wnwn B Apyr MexayHapoaeH OOrosop,
paTuduumpaH ot Penybnuka Bbnrapusi, obHapoaBaH M BAsi3bAl B CUMa, Ce CbAbpXKaT pasnopeadm,
pa3nuyHn oT pasnopeabute Ha 304®J1, npunarat ce pasnopeabute Ha CbOTBETHATa [JdaHb4YHa
cnoroaba nnu gorosop.

JaHbyHO obnaraHe Ha [oxoAuTe OT pasnpeaeneHve Ha aoxona (roauiiHaTta nedvanbta) Ha PoHaa u
JINKBUAALMOHHUTE AS10BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KIMNO goxoauTe OT pasnpeneneHre Ha goxoda (roguwiHaTa
neyanba) Ha ®OHJA, KaKTO M NUKBUAAUMOHHUTE aAsnoBe, pa3npeaeneHn ot ®OHOA, B cnydant 4ye
TakvBa 6bAaT rnacysaHu ot CbBeTa Ha aupektopuTe Ha ,,OBBb AceT MeHumxkMbHT” Al, B nonsa Ha
MECTHM HOpuaMYeckn Nnua, KOMTO HE Ca TbProBUM U YyXAECTPaHHU topuanyecku nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu u3To4HMKka (POHA), KOWTO e okoH4YaTeneH. o To3n pea He ce obnaraT AOXoAUTE U
NIMKBUAAUMOHHUTE [AAN0BE, pa3npefeneHy B MNos3a Ha MECTHW opUAMYECKM Nvua — TbproBuu M
Yy>KAECTPAHHW OPUANYECKM NULA C MSICTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

Pasnpenenenvat poxoa (roavwHaTta nedan6a) ot ®OHOA, KaKTO W JIMKBUMAAUMOHHUTE AS10BE,
MONMyYeHW OT MECTHU Opuanyecky nuua — TbproBuuM ce B3emaT npeasua npu onpeaensHe Ha
(DVMHaHCOBMSI pe3ynTaT 3a AaHbYHM LieIM Ha Te3M IpUANYECKM NULA — TbProBLM, Ha OCHOBAaTa Ha KOMUTO
ce onpefens obnaraemata uMm nedvanéa.

CbrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344DJ1, noxoanTe OT pasnpeaeneHne Ha agoxoda (rogvwiHaTa
nevan6a) Ha ®OHOA w NUMKBMAALUMOHHWUTE AanoBe, pasnpeaeneHn ot ®OHA B nonsa Ha MeCcTHO unu
Yy>XKAeCTpaHHO pU3M4ecko nuue, ce obnaraT ¢ 5 Ha CTO AaHbK NPY U3TOYHMKA, KOMTO € OKOHYaTENEH.
BHuMaHue: Hactosiwata vHdopMaums He e u3veprnaTtenHa M He NpeacTaBnsBa MpaBeH WM AaHbyeH
cbBeT. [JaHbyHOTO obnaraHe 3aBUCK OT KOHKPETHW OBCTOATENCTBA, CBbP3aHM C MHBECTUTOPA, U MOXE
[a ce npoMeHs B 6baelle.

2.6. OauTopm

C pewenwne ot 09.05.2016 r. CbBeTbT Ha aupektopute Ha Y[ ,,0bb AceT MeHumxMbHT” Al u3bpa 3a
PErncTpupaH oaMTOpP, KOMTO Aa 3aBepu roavwHusi duHaHcoB oTyeT Ha PoHpa 3a 2016r. — ,[denovt
Oant” 00A.

LAenont Oaut” O0/[ e npepernctpypaHo B AreHuus no BnuceaHusTa ¢ EMK121145199. [1py>xecTBOTO €
CbC cepanuvile M agpec Ha ynpaeneHve B rp. Codwus, pavioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickmn N2 103.

Ldenont Oaut” OO/l e Cc NpeaMeT Ha AEWHOCT: He3aBUCUM (DMHAHCOB OAMT Ha (MHAHCOBM OTYETU Ha
NpeanpuaTUs, KOHCYNTauuuM u ycnyru, CBbp3aHu C He3aBUCMMUS (DMHAHCOB OAWT, OpraHu3vMpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSAHE HA T[OAMWIHM, MEXAWMHHW W Apyrn (UHAHCOBU OT4YETH,
nocpeaHMyecka AeMHOCT Mo HaeMaHe Ha 6barapcku rpaXxaaHu B CTpaHaTa.
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3aBepka Ha NoagwmuHn pHaHCOBM OTUETH
2014 2015 2016
V36paH oauTop LAenont Ogut” 004 | .Aenout Ogut” 00 +denoit Ogut” 00
PeweHune Ha CbBeTa Ha
AVpeKTopuUTe Ha YNpasnsBalloTo 26.03.2014 20.03.2015 9.5.2016 .
[ApYXecTBO

2.7. XapakTepucTukKa Ha asnoBerte, usgasaHm ot ®POHA:

Asanosete Ha ®OHJA cbrnacHo § 1, 1. 4 ot AP Ha 3AKUCAIMKWN ca ¢hmrHaHCOBM MHCTPYMEHTH, U34adeHu
oT ®OH/IA, KOMTO M3pas3saBaT NpaBaTa Ha TEXHUTE MpUTEXATENU BbpXy HEMHUTE aKkTuBK. [anoBeTe ca
pernctpupaHn no cmetkn B “LleHTpaneH aenosutap” AL v MoraT aa 6vaat npegnaraHu  ny6auMyHO.
HoMunHanHaTa cTtoHocT Ha eavH asn e 10 (aecet) nesa.

BpoaT Ha asnoseTe ce onpeaens OT TAXHOTO M3JaBaHe M 0bpaTHO M3KyryBaHE W HE € OrpaHuyeH C
MUHMMAsIEH WM MaKCUMasieH pa3mep.

®OHABT m3paBa LeNM M YacTUYHKU AsnoBe. []9noBeTe ce M3gaBaT Ha H6aszaTta Ha HEeTHaTa CTOMHOCT Ha
aktTusute Ha ®OHJA n ce npuaobueaT cpelly HanpaseHa NapuyHa BHOCKA B onpeaesneH pasMep. bpost
AS10Be, KOUTO WHBECTUTOPLT Npuaobusa, ce onpeaens KaTto YacTHO MexAy HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTMLUMSA CyMa) C ONpefeneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eaunH asan,
M34MCneHa 3a CbOTBETHUSA AeH. B cnyyaid, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae u3gaaeHo usno
4YUCNO ASNOBE, MHBECTUTOPBLT NpuaobuBa M YacTuyeH Asn, Kato 6posiT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HaK Crleq AeceTuyHaTa 3aneTtas.

Mmyuwecreo Ha DOHAA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OH/A He Moxe aa 6bae no-manka or 500 000 (NETCTOTMH Xmnaam)
neBa.

®oHabT e yupeneH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHAYanHO KaTO MHBECTULIMOHHO
ApY>XecTBO OT oTBopeH Tun. Bnocneacreue WA ,Obb banaHcupaH ®oHA” ALl € nony4nno paspelleHune
3a npeobpasysaHe B [A® ,OBb banaHcMpaH ®oHA” v nognexu Ha perynuvpaHe oT Komucusata 3a
(pnHaHcoB Haa3op Ha Penybnuka bvarapus. Kato JorosopeH ¢oHa, POHODBT ce cunta 3a yypeaeH ot
MOMEHTa Ha BMNUCBAHETO My B pernucrbpa, BoaeH oT KomucusaTta 3a uvHaAHCOB Haa3op.

NmywectBoTo Ha ®OHA ce CbCTOM OT aKTUBM M NacuBKM, TO Ce yBenu4yaeBa WavM Hamansiea cbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OH[A, BKIOUMTENHO B pe3ynTaT Ha NpodafeHuTe
nnn obpaTtHo M3KyneHu asnose Ha ®OHA.

YNpaBnsBalloTo APY>XECTBO OTAENS CBOETO MMYLLECTBO OT MMyLecTBoTo Ha ®OHA n cbCTaBs 3a Hero
camocTosaTeneH banaHc. baHkaTa-geno3uTap oTuuTa OTAENHO MapuyHUTE CpPeacTBa U ApYyrM akTMBK Ha
®OHJA u oTaens Henapu4yHUTE My aKTMBKM OT COOCTBEHMTE CM aKTMBW. YMNPaBAsBALLOTO APYXECTBO U
baHkaTa-geno3utap He OTroBapAT npen Kpeautopute cn ¢ aktmBute Ha OOHAA. Kpeautopute Ha
YrpaBnsBalloTo APYXeCcTBo M baHkaTa-geno3vTap MoraT Aa ce yAOBMETBOPABAT OT NPUTEXaBaHWUTE OT
Tax aanose BbB POH/A.

BHoCcku

BHockuTe B uMmywectsoto Ha ®OHA moraTt ga 6baaT camo B napw.

Hall-mankaTta cyma, KosSiTO MHBECTUTOPBLT MOXE [a 3asiBU 3a NpuaobuBaHe Ha asinoBe BbB ®OHOA e B
pa3mep Ha 100 (cTo) nesa.

MpexBbpasiHe Ha AanoBe

Asanosete Ha ®OHA ce npexBbpnsT cB060AHO, 6€3 orpaHMyeHns NN AOMbAHUTENHN YCOBUS, cnopen
BONATAa Ha COOGCTBEHWUMTE MM, MpU CMas3BaHe Ha CneunduyHUTE W3UCKBaHUS Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMU.
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Caenkun, no npexebpnsiHe cO6CTBEHOCTTa Ha Beye emutupaHm ot ®OHA asnose mexay u3ndeckn u
lOpUANYECKN NULA € A0MYCTUMA NMpWU pea U yCroBusi, NpeaBuaeHW B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX Ce M3BbPWBA Ype3 WHBECTULMOHEH NOCPEAHWK, W3BbPLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpoenku no npexBbpnsiHe cobCTBeHOCTTa Ha Beye emutupaHu ot ®OHA asnoBe, ype3 AapeHue m
HacneasiBaHe Ce U3BbpLBAT 4Ype3 WHBECTULMOHEH MOCPEAHMK, W3BbLPLUBALL, [AENHOCT KaTo
perncTpaunoHeH areHT.

2.7.1. NpaBa Ha npuTeXaTenuTe Ha AsnoBe

Bcekn oT gsnoBeTe AaBa Ha npuTexaTens Cu eAHakBW npasa. Bcekn Asn naeBa Ha CBOSI npuTexaTen
MpaBo Ha CbOTBETHA YacT OT uMyLecTBoTo Ha ®OHZA, BKAKOUMTENHO NpWU HeroBaTa MKBMAALMS, NPaBo
Ha 06paTHO M3KyrnyBaHe, NPaBO Ha AMBUAEHT (NPaBO Ha 4acT OT ne4vanbarta) u nNpaeo Ha MHMOopMaLMs.
B cnyyauTte Ha npuaobuTM YacTUYHW OSN0BE MMYLLECTBEHUTE MpaBa ce npuaobueaTt M ynpaxHsiBaT
MPOMNOPLMOHANHO Ha NpUTEXaBaHMS YacTUYEH as.

MpaBo Ha AMBuAEHT (YacT oT nevyanbara)

MNputexatenute Ha AsnoBe WMaT MNpaBO Ha 4YacT oT neyanbata Ha O®OHMA, cboTBETHa Ha
npuTeXaBaHUTe OT TAX LEenM WM YacTudHu asnose. MpaBo Ha AvBMAEHT(YacT OT nedanbata) umar
CaMO NnuaTa, KOMUTO Ca BKJIHOYEHW B CMUCBbK HAa npuTexaTtenuTte Ha ganose Ha ®OHA, u3gageH oT
“UeHTpaneH [deno3utap” AL Ha 14-Tms pOeH, cnedBall AeHs Ha 3acefaHneTto Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € NpUET roauliHng (GMHAHCOB OTYET U e B3eTO pelleHue 3a pasnpeaensiHe Ha
AMBUAEHT (4acT oT nevanbarta).

MpaBo Ha 06paTHO u3KynyBaHe
Bcekn nputexarten Ha asnose BbB POHIA Moxe aa noucka Te aa 6baat obpaTHO U3KYNeHW, OCBEH ako

06paTHOTO M3KyrnyBaHe He 6bae CNpsiHO B C/lyYauTe, OnucaHn B HacToswms MpocnekT u MpaBunata Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyMNyBaHE MOXeE a Ce OTHACs 3a YacT WM 3a BCUYKU NPUTEXaBaHW OT
WMHBECTUTOpPA AS/10BE.

MpaBo Ha nHdopmMmauus

Bceku nputexxaten Ha Asn0oBe MOXeE Aa Nonyyu nybnnyHa nHhopMaums OTHOCHO AeHocTTa Ha ®OHZA,
CcbabpXala ce B HactoswmTe Mpasuna, Npocnekta Ha ®OHAA, [lokyMeHTa C Ko4voBa MHMOpMaumns 3a
WMHBECTUTOPA, KAaKTO M Takasa, OTHAacsLWa ce A0 YNpaBnsBalloTO APYXKECTBO.

JOKYMeHTBLT C K/to4YoBa MHpOpMaums 3a uHesectutopute Ha ®OHA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKM UHBECTUTOP, KOWTO 3anvcBa As/0BE, B pa3yMeH CPOK Npeau CKoYBaHe Ha caesnkara.
MpocnekTbT U nocnegHuTe nNybnvKyBaHW roavweH n 6 MecevyeH (PUHAHCOB OTYET, Ce MpefoCTaBsaT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >Xenae Aa Ce 3ano3Hae C TaX, C orfed B3eMaHeTO Ha
WHBECTULMOHHO peLLeHme.

Usnata nybnuyHa wHdopMaumsaTa BbB Bpb3ka ¢ ®OHIA ce npenoctaBs Ha PasnosioKeHWe Ha
WHBECTUTOPUTE U MpUTEXaTennTe Ha AAN0Be Ha MIHTepHET CTpaHuuaTa Ha YNpaBnsBalloTo ApPY>XXeCTBO.
Mpn nNouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npefocTaBs 6e3nnaTHO XapTUEH eKk3eMmnisip OT
nHdopMaumaTa B ouca Ha YNpasnsBawOTO APY>XECTBO, KAKTO U B MecTaTa (ruwerarta), KbAeTo ce
n3sbpLiBa nNpoaaxba n obpaTHO M3KynyBaHe Ha asnoBe Ha POHIA.

MpaBo Ha NMKBUAALIMOHEH AAN

Bcekn nputexaten Ha ganose Ha ®OHOA vMa npaBO Ha 4acT OT wmMywecTBoTto Ha GOHAA npu
HerosaTa JIMKBMAAUMS, CbOTBETHA Ha NMpuTeXxaBaHUTe AsanoBe. ToBa NpaBo Moxe Aa 6bae ynpakHeHo,
[IOKONKOTO Cnepj yOoBMEeTBOPSIBAHETO Ha Kpeautopute Ha OOHOA e octaHano wMyLWecTBo 3a
pasnpegensiHe. B cnyyan, 4Ye WMMyLECTBOTO, OCTaHano cCfej MnoracsiBaHe Ha 3aAb/DKEHMsITa KbM
Kpeautopnte Ha ®OHOA, e HegoCTaTb4yHO 3a M3MMAllaHe Aefnla Ha BCUYKM WHBECTUTOpU, Te ce
YOOB/IETBOPSIBAT Cbpa3MepHO Ha MpuUTeXaBaHUTE AS/I0BE.
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MpaBo Ha rnac

®OHAODbT e KOonekTMBHA MHBECTUUMOHHA CXeMa, KOSTO npeactasnssa 060CcO06eHO MMyLLecTBO C uen
KONEKTUBHO MHBECTMPaHe B MPEXBbP/ISIEMU LIEHHW KHUXa MW APYrv NpeaBuAeHN B 3aKOHa JIMKBUAHM
(b1HaHCOBM aKTMBM, Ha NapU4yHK CpeacTBa, HabpaHu Ype3 NybnMYHO NpeasiaraHe Ha AsN0Be, U AEWCTBa
Ha NMpUHUMNA Ha pasnpegeneHve Ha pucka. 3a Hero ce npunara pasgen XV "[pyxectso" oT 3akoHa 3a

3a4b/HKEHUSATA N AOrOBOPUTE, C U3KIOYEHNE Ha Yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" u

r" nun. 364, pokonkoto B 3AKNCAMKW vnu B Mpasunata Ha ®OHJA He e npeaBuaeHo apyro.
MNpeasuna nsnoxeHoto, asnosete Ha ®POHJA He NpeaoCTaBAT NpaBo Ha rnac.

2.7.2.[10KyMEeHTH, yaOoCTOBEpSABaLLM NPaBOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHJA ca 6e3HanuMyHn. KHurata Ha nputexartenuTe Ha asnose Ha ®OHA ce Boau oT
YnpaBnsBawoTo ApYXeCcTBO, u4pe3 OTKputa noacMetka B ‘“LleHTpaneH penosutap” A[. 3a
nputexasaHeTo Ha asnose oT ®OHIA Moxe ga 6bae usgageHa Aeno3vTapHa pasnmncka Mo UCKaHe Ha
WHBECTUTOP U Cfef 3aniallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. NpekpaTtasaHe Ha POHOA

®OHADbT ce npekpaTsBa Npu cnegHUTe 0bCTOATENCTBA :

Y no peweHune Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalLloTO APYXeCTBO;

Y nNpu OTHEMaHe pa3pelleHNETO Ha YMpaBnsABawoTO APYXECTBO 3a OpraHu3vpaHe v yrnpasieHve
Ha OOHOA;

Y KOraTto B CPOK [0 Tpu Meceua cnef, OTHEMAHE Ha NMUEH3a, NpekpaTsBaHe unn obsiBsiBaHe B
HECLCTOATENIHOCT Ha YMpaBnsBalloTO APY>XEeCTBO He € n3bpaHO HOBO YNpaBfsBaLLO APYXECTBO
nnm ®OHADBT He e npeobpazyBaH Ype3 CIMBaHe WK BMBaHe.

B 14-gHeBeH CpoOK OT Bb3HWKBAHE Ha OCHOBaHWe 3a rnpekpaTsaBaHe Ha OOHAA, YnpaenasawoTo
LPY>XeCTBO € ANMbXHO Aa nojafe Ao KomucusaTta 3a (MHAHCOB HAA30p 3asBNEeHME 3a U3[aBaHe Ha
pa3peLleHre 3a npekpaTsaBaHe.

MpekpaTaBaHeTo Ha ®OHJA ce n3BBLPLUBA MO pea v Npu YCoBus, onpeaenenn ¢ Hapeaba.

He ™orat pa 6baaT HasHayaBaHW 3a NuMKBMAATOPW 4neHoBe Ha CbBeTa Ha AMpEKTopuUTe Ha
YnpaBnsiBawoTo APYXECTBO UKW Apyrv nuua, paboTunn 3a YnpaenssalloTo APYXECTBO, CrPsIMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapyuweHue Ha 3OKUAMKKW, 3MMuUK, 3MOU nnm Ha akToBeTe Mo npunaraHeTo
uMm. MNpu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpPa W 3awutaTa Ha
kpeautopute Ha ®OHIA ce npwunarat CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 OT TbproBCKUSI 3aKOH, KaTo (PyHKUMUTE Ha PbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3MbAHABAT OT YNpPaBnsBaLoTo APY>XKECTBO.

[okato He 6bae BpeMeHHO CnpsiHo 06bpaTHOTO WM3KyrnyBaHe, npuTexartenute Ha asnose Ha OOHOA
mMoraT Aa rm npopagat. OcseH ToBa npw nukeuaaums Ha OOHA, npuTexaTenute Ha AsnoBe umat
NpaBO Ha 4acT OT uMyLLecTBOTO Ha POH/A, CbOTBETHA Ha MpuUTeXasBaHUTe AA/10Be. ToBa NPaBO MOXe
Aa 6bae ynpaxHeHO, OOKONKOTO Cfef YAOBNETBOpPSIBAHETO Ha KpeauTtopute Ha ®OHIA e octaHano
MMYLLECTBO 3a pa3npegensHe. B cnyyail, 4ye wWMyLWeCTBOTO, OCTaHano cnej roracsiBaHe Ha
3a4b/DKEHNsATa KbM Kpeautopute Ha OOHJA, e HegocTaTbyHO 3a M3MNMaWaHe Jena Ha BCUYKK
WHBECTUTOPU, TE CE YAOBNETBOPABAT CbPAa3MEPHO Ha MpuUTEXaBaHUTE AASI0BE.

2.8. MocouBaHe Ha poHAOBUTE 60pPCKM UM Na3apuUTe, HA KOUTO Ca KOTUPaHU WM TbpPryBaHu

asnoserte

KbM HacTtoswmsi MoMeHT, asnosete Ha ®OHJA He ce TbpryeaT Ha “bbnrapcka ®oHpoBa bopca —
Codpua” Al unn Ha apyr perynvpaH nasap.

CobcrBeHoCTTa BbpXy Asnosete, m3gageHn oT ®OHOA ce npexsbpns cBoboaHo, 6e3 orpaHuYeHust m
yC/I0BUSI, KaTo Ce crna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.
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Mpopaxba mnm 06paTHO M3KyNyBaHE Ha ASNOBE MOXE Aa Ce M3BbpLIBA €AUHCTBEHO B odmca Ha
YNpaBnaBalloTO APYXECTBO M OCUrypeHute OT Hero ruweta (knoHoBete Ha OBB A/l, cbrnacHo
MpunoxeHne N2 1 kbM HacTosiwmsa MpocnekT).

MpexBbpNsSiHETO Ha COBCTBEHOCTTA BbPXYy AAIOBETE CE CYMTA 3@ W3BLPLIEHO OT MOMEHTa Ha
pernctpauust Ha caenkara B “LieHTpaneH genosutap” A.

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha POHA B cnyyauTe Ha AapeHne n HacneasiBaHe ce
M3BBbPLUBA YPE3 JIMLEH3MPAH WHBECTULMOHEH MOCPEAHMK, M3BbPLUBALL, AEMHOCT KaTO PernmcTpauyoHeH
areHT.

2.9. YcnoBus M peq 3a eMUTUPaHe u npoaax6a Ha asnoBere

MoapobeH rpacdvk Ha npoueaypata Mo OMNpeaensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynysaHe Ha adanosete Ha ®OHA e HanunuyeH B T. 2.16 OT HACTOALWNSA NPOCMEKT.

[enHocTtTa no msaasaHe (npogax6a) n 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHJA ce ocbLiecTBsiBa OT
YnpaBnsBalloTo APYXeCTBO 3a cMeTka Ha ®OHJA.

®OHAODBLT HsMa NpaBo Aa eMUTUPA ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LS/IOo 3aniaTeHa.

YNpaBnaBawloTo APY)XECTBO WM3KymnyBa MOCTOAHHO Aanosete Ha ®OHAA OT MHBECTUMTOPUTE, OCBEH B
Cny4yanTe Ha BpEMEHHO CnmnpaHe Ha 0bpaTHOTO M3KYyryBaHe.

YNpaBnsBalloTo APYXECTBO € ocurypuno mMpexa ot odpucn (“ruweta”), KbAETO ce npueMaTt nopbykn 3a
MOKYyNKa 1 06paTHO U3KynyBaHe Ha AS/0BE M Ce OCbLUECTBSBAT KOHTAKTU C MHBeCTMTOpUTE Ha ®OHA.
ToBa ca opuceT Ha ,OBb AceT MeHumxMbHT” ALl knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 KbM HactosAwms [MpocnekT, U BUPTYanHUSAT KNoH Ha “Obb” Al
(http://ebb.ubb.bg).

YNpaBnsBawloTo APY>XXeCTBO MNpu Cna3BaHe Ha HOPMATMBHUTE U3MCKBAHMUS MOXE [a CKIKYBa AOrOBOPU
3a AenervpaHe Ha yHKUMU U AEUCTBUA MO npoaaxbaTta u 0bpaTHOTO M3KynyBaHe Ha asnosBe Ha KUC,
KOWUTO ynpaBnsiea M C Apyrv nuua, Kato MHdbopMaumusta 3a TakMBa AOroBopw Le 6bae CBOeBpeMeHHO
paskpuTa.

®OyHKUMUTE, KOMTO YNpaBnsBawloTo ApYXecTBo Aenernpa Ha ,06eanHeHa Bvnrapcka baHka” AL no
cunarta Ha ckIodeHns [1oroBop 3a areHTCTBO, BK/IKOYBAT:

Y npuemMaHe Ha MopbYkM, BbB Bpb3Ka C AAN0BE Ha ynpasnssaHuTe oT ,,0bb AceT MeHWmHKMBbHT”
A/l KONeKTMBHU MHBECTULMOHHM CXEMW U MNpedaBaHeTO UM 3a M3MbJIHEHME Ha YNpPaB/sBaLloTO
APYXXECTBO;

Y obcnyxeaHe Ha HapedeHW nnawaHuMs no MpUeTUTE MOPbBYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha AS/I0BE Ha yrpaBsBaHUTE KOMEKTUBHU MHBECTULMOHHM CXEMU;

Y OCbLEeCTBABAHE Ha KOHTaKTWM C MOTEHUMANHW MHBECTUTOPW W MpuUTeXaTenuTe Ha Aa/0Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnssaHu oT ,,0bb AceT MeHnmxMbHT” ALL;

Y W3BbpLUBAHE Ha MapPKETMHI W peknama Ha AerHocTTa Ha ,OBb AceT MeHuaXmbHT” ALl M Ha
ynpasnsiBaHUTE OT HEro KOMIeKTUBHNU MHBECTULMOHHN CXEMM.

MopbykK 3a nsgaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce npuemaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “Obb” Al n ,0bb AceT MeHnmxMbHT” ALl, BCekn paboTeH aeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KMeHTU Ha baHkaTa 1 YnpasnsBsawloTo ApY»XXeCTBo.

MopbykK 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce noagasaTt M Ype3 BupTyanHus
KNoH Ha “Obb” ALl.

MNMopbykMTE 3a M3aaBaHe MM 06paTHO M3KynyBaHe Ha asnose Ha ®OHAA nogagexu cnepg 17:00 4. Ha
AeH T ce n3nbnHaBaT Mo LeHaTa, BanuaHa 3a cneaBalumaT paboTeH aeH / HapeyeH aeH T+1/, kosito ce
onpeaens Ha nocneasawms paboteH AeH /HapeyeH aeH T+2 /.

MNMopbyknTE 3a u3paBaHe UM obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHA cTaBaT HEOTMEHSIEMU, aKo
MHBECTUTOPBLT HE € NnoJan Nopbyka 3a oTka3 A0 17:00 4. Ha cblms paboTHUS aeH /aeH T /, npe3 KOUTo
ca nogageHu.

3a nopbukM, nogageHn cnea 17:00 4., nopbykM 3a OTKa3 ce npuemat o 17:00 4. Ha cnepsawms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOpbYKUTE 3a M3aaBaHe UM obpaTHO M3KyMyBaHe, ce CYUTaT 3a
HEeOTMEHSEMM.
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MNMopbyka 3a OTKa3 ce nogasa OT ynbiHOMoLeH cnyxuten Ha “Obb” AL vnu “Obb AceT MeHNIXMbHT”
Al BbB BCMYKM C/lydanm Ha KOHCTAaTUPaAHM HETOYHOCTM W HEMbJHOTU B CbAbpXXaHMETO Ha Beuye
nogazieHaTa nopbyka.

MopbyKa 3a OTKa3 ce nofaBa OT K/IMEHTA M B C/lyYaid, Ye CbLUMAT M3MosBa BUPTYanHUS KIOH Ha “Obb”
A[l, KaToO 3aAb/HKUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopbykMTE 3a MNOKynka unn 3a obpaTHO u3KynyBaHe Ha asnose Ha POHOA ce uM3MbAHSABAT MO
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HamasieHa C pa3xoauTte 3a obpaTHO
N3KYMnyBaHE, KOMTO Ce U34YMUCNABAT OT YMNpaBnaBaLLOTO APY>XXECTBO NoA KOHTPoNa Ha baHkaTa-aenosuTtap
Ha [eHs cnedBall, AeHS Ha MNOAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOWTO Ce WM3BbpLUBA
oLeHsIBaHeTO"” /, Ha OCHOBaTa Ha KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLieHKaTa”
WK ,AEHS, 3@ KOMTO Ce OTHACs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/IOYEHW B NopTdeina Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT NoAaze nopbyka 3a MoKyrnka uam obpaTtHo M3KynyBaHe B Cpsiaa, 3a Tasu
nopbyKa ca Ba/IMAHU LIeHUTe, OTHACALWM ce 3a CPSAa, KOUTO ce onpeaensT Ha creasawms paboTeH aeH
T.€. YeTBbPTHK U Ce 065BsBaT Ny6ANYHO B YETBBLPTBLK (MM Ha cneagawmsa paboTeH AeH, ako YeTBbPTbK
e 06s1BeH 3a HepaboTeH).

Bcruky nopbyky 3@ Nokyrnka unn 06paTHO M3KynyBaHe, MofyyYeHn B nepuofa Mexay ABe U34YNCISBaHUA
Ha €MUCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce W3MbJHSBAT MO e4Ha W Cblua
CTOWMHOCT.

MNoaaBaHe Ha MopbYkM 3a usgasaHe (Npogaxba) m obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA upes
Mb/IHOMOLLHUK € A0MYyCTMMO, CaMO aKo Ce MpeAcTaBu OpUrMHam WM HOTapuanHo 3aBepeH Mpenuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXa MpeacTaBuTeNHa BNacT 3a W3BbpLUBaHeE Ha
YyNpaBUTENHN WM pa3nopeauTesiin  AencTBust € (MHAHCOBM  MHCTPYMEHTU. W3nCKBaHETO Mo
NpeaxofHOTO M3PeYEeHUe He ce rpunara npy noAaBaHe Ha NMOpbYKW Ype3 NULUEH3MPaH MHBECTULMOHEH
nocpeaHunk. lMoaaBaHe Ha MNOpPbYKM 4pe3 BupTyanHus knoH Ha “OBB” Al 4ype3 MbAHOMOWHWK e
HENPUIOXMMO.

,OBb AceT MeHMMKMBHT” Al M OCUrypeHuTe OT YMNpaBnsBaWOTO APYXECTBO ruWeTa, He HOCAT
OTrOBOPHOCT MpW NoJaBaHe Ha Nnopbyka OT KIMEHTU B nepuoaa mMexay 16:45 n 17:00 yaca, B cnydan ye
CbOTBETHaTa nopbyka He 6bae BbBedeHa cBoeBpeMeHHO A0 17:00 uaca, € ornes TEXHONOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXJaHe Ha MopbyKaTa.

2.10. YcnoBus M pep 3a usaasaHe M obpaTHO M3KynyBaHe Ha AsnoBeTe U 06cTosiTencrea,
npu KOUTO MOXXe Aa 6bae cnpssiHO 06paTHOTO U3KYyNyBaHe

2.10.1. YcnoBusa u pepn 3a usgasaHe (npopaxb6a) Ha asnose

MNMopbykaTa 3a nokynka Ha asanose Ha ®OHZA ce u3nbnHsBa B CPOK A0 7 AHW OT AaTaTa Ha noJaBaHeTo
n.

MHBeCTMTOpPBT nonyyvasBa NOTBbPXAEHWE 3a caenkaTta, KOeTo MoXe Aa 6bae NnofyyeHo KakTo cneasa:

Y JINYHO, Ha MSICTOTO Ha NoJaBaHe Ha NopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHN Pa3X0oaM.

Y no nowata — B TO3M C/lydad MHBECTUTOPBLT JaBa M3PUYHO Cbr/lacMe 3a ToBa B MopbykaTta U
3annalwa Takca cbrnacHo Tapudata Ha ,0bb Acet MennmxmbHT” ALl, KOSITO cneasa Aa 6bvae
npesedeHa MO CMeTKa Ha YnpaBnaBawoTo ApPYXecTBo. [10TBbPXAEHWETO ce u3npawa cC
npenopbyaHo NMCMO C obpaTHa pa3nucKa, AOKa3Balla NonyyYaBaHETO My.

Y 4ype3 efnleKTpoOHHA MoLla, Ha NOCOYEH OT KJIMEHTA E€NEKTPOHEH afpec, KaTO KIIMEHTHLT U3PUYHO e
npeanoYen To3M HauMH 3a NpeaoCTaBsHe Ha MHGOpMaumMst Npea NPefoCTaBAHETO M Ha XapTUeH
HocuTeN.

Y B Moayna U-poHA, KbM cucTeMaTa 3a efeKTPOHHO 6aHKupaHe, 3a MOpbYkUTE MOAAAEHM upe3
BMPTYanHus knoH Ha OBb Al (http://ebb.ubb.bg)

,OBb AceTr MeHunmkmbHT” A u3paBa (npopasa) asnoseTe 3a cMeTka Ha OOHOA. UHBecTuTOpuUTE
3anuceaT As0Be Ha OCUrypeHuTe OT YNpaBnsBalloTo ApYyXecTBo ruweta (Bux MNpunoxeHne N2 1 KbM
MpocnekTa). 3annawaHeTo Ha AsnoBeTe Ce M3BbpliBa Mo H6aHKOB MbT, KaTo 3a UenTa Ce M3BbpLuBaT
CnefHvTe AEUCTBUS:
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NonaBaHe Ha NOpbYKa B KNOH Ha “OBbb"” Al

MNpy nogaBaHe Ha nMopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HSIMA pa3nnawiatesniHa cMeTka B 6aHKaTa, TakaBa cneasa Aa My 6bae oTkpuTa. B
MPOTMBEH Cly4Yai Nopbyka Ype3 KNoH Ha ,OBb” Al He Moxe aa 6bae nofdazaeHa (ToBa MOXe Aa CTaHe
eVMHCTBEHO B odmca Ha YNpaBnsBalwoTo APYXeCTBO). MckaHeTo 3a ToBa MOXe Aa 6bae HanpaBeHO
JIMYHO OT WHBECTUTOPA WM OT YMb/HOMOLWEHO OT Hero nvue (pPecrnekTUBHO 3aKOHHUS My
npeacrasuten). Mo Taka oTKpuTaTta CMeTKa MHBECTUTOPBLT MOXe Aa BHaca WM Ternv napu no BCSKO
BpEME, OT BCEKM KNOH Ha 6aHKaTa, BKIOUYMTENHO M Aa Ce pa3n/alla ¢ Hes B cucteMaTa Ha Obb Al \J
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBb” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPBT € ANbXEH Ja OCUrypu MO CMeTKaTa CM HafIMYHOCT, AOCTaTbYyHA 3@ M3MbJIHEHWE Ha
nopbykaTa. AKO WMHBECTUTOPLT 3asiBU XXElaHME 3a M3[4aBaHe Ha [Aeno3uTapHa pasnucka wu/vnm
noslyyaBaHe Ha MOTBbPXKAEHWE 3a CK/OYeHaTa caesika no nouwaTa, TOW cneaBa Aa 3anjiatv U cyma,
NOKPMBALLA AOMb/HUTENHUTE pasxoau, cbrnacHo TapudaTa Ha YnpaBnsiBalloTo APYXKECTBO.

CbbpaHunTe cymun (N0 eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B cneuuanHa cbbupaTenHa CMeTKa, OTKpUTa
B ,OBB” Al Ha uMeTo Ha ,OBB AceT MeHumKMBbHT” ALl, OT KOSTO Ha CbLUMA WM HAW-KbCHO Ha
cneasawms paboteH AeH ce npesexaat no cMeTka Ha POHJA B baHkaTa-geno3uTap.

MNonaBaHe Ha Nopbyka B odmca Ha “Obb AceT MeHnmxMBHT” AL

MNpw nogaeBaHe Ha Nopbyka 3a 3annceBaHe (Nokynka) Ha asnose Ha ®OHJA B oduca Ha YnpasnsisawoTo
LPY>XXeCTBO, WMHBECTUTOPBLT (YMb/IHOMOLWEHO OT Hero nvue Win npeactaBuTensaT My) npesexaa no
6aHKOB MbT cpeacTBaTa 3a 3anucBaHe Ha asnoBe Ha O®OHZA M BCMYKM TakCM MO M3MbJIHEHWE Ha
nopbykaTa, no cmetka Ha ,OBb AceTr MenumpkmbHT” A B ,,OBB” AL wnn no cmetka Ha ®OHIA B
baHkaTa-genosuTap v npeacrass 6aHKOBUS OKYMEHT 3a npesoja.

KoraTo uHBECTUTOpUTE BHACAT MapuU4YHUTE CpeacTBa 3a 3aKyrnyBaHeTO Ha AasanoBe (M0 eMUCMOHHA
CTOMHOCT) AMPEKTHO B non3a Ha ®OHJA no cneumanHo oTkpuTaTa cMeTka npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, @ TaKCUTe Ha YNpaBnsBallOTO APYXECTBO — MO HeroeaTta
pa3nnawiartenHa cMeTka, oTkputa B ,,Obb” A/l.

MNofgaBaHe Ha NopbYka Ype3 BupTyanHus kioH Ha “OBb AZl”

MNpy nogaBaHe Ha MOpbYka 3a MOKyrnka Ha asnose Ha ®OHIA upe3 BupTtyanHus knoH Ha ,OBb” A[,
KNMEHTBLT CneaBa npeaBapuTenHo Aa e ckaoumn [1oroBop 3a nogaBaHe Ha NopbykM OT KmeHTu ¢ “Obb
AceT MeHnpxMbHT” AL, [oroBop 3a enekTpoHHO 6aHkupaHe c ,OBb” A[l, kakTo U Aa pasnonara C
€NeKTPOHEH cepTudmKaT 3a AOCTbIN A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHusa knoH Ha ,0bb” ALl, KNMMeHTLT AaBa CbrnacmneTo
Cn, nocoyeHaTa OT Hero pasnjawarenHa cMeTka Aa Obae 3aab/mKeHa [0 pa3Mepa Ha cymaTa,
HeobxoanMa 3a U3NbJIHEHWE HA NOpbYKaTa.

B MoMeHTa Ha nogaBaHe Ha MopbyKaTa, CpeacTBaTa Mo nocoyeHata CcMeTKa, ce 6/10KMpaT B Non3a Ha
®OHIA, 00 MOMeHTa Ha M3Mb/IHEHME Ha MopbykaTa (pecn. CkN4vBaHe Ha caenkarta). lNopbukaTa ce
M3NMb/HSABA, A0 pa3Mepa Ha 61okupaHaTa No cMeTKaTa CyMa, OCBEH, KOraTto nofajaeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha UHBECTUUMSTA.

HuBecTuTopsT MOIKE Aa nogase nopvyka 3a oTkas 4o 17:00 4. Ha Colynsi paboTeH AEH, c/1eq
KOETO rnopvyYKkara 3a [OKyrnKka CcTaBa HEOTMEHSEMAa, CbI/IaCHO AEeHCTBauoTo
3aKOHOA[AaTe/ICTBO. 3a nopvYkH, nogagerHmn cieg 17:00 4., nopvYKH 3a OTKa3 Ce MPUeMar 4o
17:00 4. Ha cnegBawmns paboreH geH. Cneqg T1oBa, NopbYKUTE 3a n3gaBaHe Ha [A/I0BE, ce
CYNTAT 3a HEOTMEHSIEMM.

Cnen onpenensiHeTO Ha €MWUCMOHHAaTa CTOMHOCT Ha eauvH asan Ha ®OH/[A, cmeTkaTa Ha noganusi
nopbyka 3a Mokynka (ako nopbykaTa e nogageHa B KIoH Ha ,,OBB” A[l) ce 3agbimkaBa C pa3Mepa Ha
3asBeHaTa B nopbykaTa 3a MOKyrnka CyMa, KOATO Ce pa3fens Ha ornpeaerneHaTa 3a eavH Aan ueHa. Ako
Cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo Usio YMCio AsfioBe, MHBECTUTOPBT npuaobusa u
YyacTuyeH Asn, KaTo 6posAT 3aKyneHn AS0Be Ce pexe C TOYHOCT A0 YETBbPTUSA 3HAK Cnef AeceTMyHaTa
3aneTtas. AKO MopbykaTa 3a MOKyMNka e nogageHa B oduca Ha YNpasBnsBalloTO APYXeCTBO, Ta ce
M3MbNHSABa A0 pa3Mepa Ha npeaBapuTenHO npesBefeHaTa M 3asiBeHa B Hes CyMa, KOSITO Ce pa3fjens Ha
onpegeneHaTta 3a eauH Asn ueHa n bposaT 3akyrneHu AssoBe ce onpeaens no Beve onmcaHmns HauuH.
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AKO MHBECTMTOPBLT € 3asBW/ B MOpbYKaTa, Ye Xenae ga npugobue usno Ynmcno As10Be, € Bb3MOXKHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-IHEBEH CPOK OT AaTaTa Ha M3MbJIHEHUE Ha
nopbyKara.

Mpn nogaBaHe Ha MOpbYKa 3a MOKYMNKa Ha ASI0BE MHBECTUTOPBLT MOXE Aa orpaHuyumn 6pos asnose,
KOUTO >enae Aa npuaobue. B cnyyal, 4ye 3asBeHaTa/npeBefeHaTa CymMa [aBa Bb3MOXHOCT 3a
npuaobusaHe Ha No-rossiM 6poi AsSNOBE OT MOCOYEHMSI B OrpaHUUYEHNETO, NOpbYKaTa Ce MU3MbIHSBA A0
pa3Mepa Ha OrpaHNYeHnEeTo U Ce npunara peabT 3a Bb3CTaHOBABAHE Ha CYMMU.

MHBeCTUTOPBLT MOXe [da 3asBM M Mnocoun Gpor AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnydaid,
MOCOYEHWUTE AS0BE Ce YMHOXaBaT MO nocnegHaTa obsiBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTMPOBBbYHA CYyMa, 3a M3MbJHEHWETO Ha nopbykata. Cnea M34YUCISABAHETO HA EMUCMOHHaTa
CTOMHOCT, caefnikaTa Ce W3Mb/HSBa CrpsIMO 3asiBeHUs Opon AsnoBe, YMHOXEH MO eMUCMOHHaTa
CTOMHOCT, KOSITO € Ba/iMaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTa 3a MOKymMKa.

B cnyuaii, ye n3paBaHeTo (npoaaxbata) Ha asnose Ha ®OHOA 6bae NpeycTaHOBEHO MO peda M Mpu
yCroBusTa, ONWCaHW B HacToswmsa [1pocnekT, MopbyKMTE 3a MOKYMKa, KOMTO Ca nogajeHn cnej
NOCNEAHOTO 06sIBSIBaHE HA €MUCMOHHAaTa CTOMHOCT Npeau HadyanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnNupaHe, He ce wu3MbAHsABaT. [loKynkaTa Ha [A910Be Ce u3BbplwBa cnej Bb30OHOBSIBAHETO Ha
nsgasaHeto (npogaxbata) Ha asnose Ha ®OHUA, 4pe3 nogasaHe Ha HOBA MOPbYKa MO OMMCAHUS MNO-
rope peg.

Ha wu3nbnHeHne nognexart caMO pefoBHO NoJaJeHUTe MOPbYKM 3a MOKYMNKa Ha Asnose. Tosa ca
NMOPbYKKU, MNOAAAEHN B CbOTBETCTBME C BCUYKM W3UCKBAHWS, OMWCaHW B HACTOSALWIMSA pa3gen Ha
MNpocnekTa.

Mpy nunca, HeACHOTa WM MPOTUBOpPEYME MeXAYy PeKBU3UTU Ha nopbykata u/unn Heobxoanmu
NPUNOXEHNS1 KbM Hest UM HecnassBaHe Ha HeobxoaMMKM YCoBMS 3a 3aKyrnyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MOKyrKa ce CMsTa 3a HeBannAHa U He Ce M3MNbJHSBA.

MuHnmanHuaT pasmMep Ha HHBECTHUNSATA 3a NpugobmnBaHe Ha gsa/1o8e Ha POHMAA e 100 (cro)
JleBa, pa3fesieHn Ha €MHUCHMOHHAaTa CTOMHOCT Ha 1 gan. B eMHMCHOHHaTa CTOHHOCT He ce
BKJTIOYBAT pa3xogn 3a eMUTHPAHE.

MHBECTUTOPBT NoNyyaBa NOTBbPXAEHWE 3a cAeNKaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH fAeH, cneaBall WM3MbJAHEHMETO Ha MNOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXMM 33 NOTBbPXXAABAHE HAa U3MbJIHEHN NOPBYUKN 33 EMUTMPAHE Ha ASNI0BE.

PekBM3MTUTE Ha NOpbYKaTa 3a eEMUTUPAHE, Ca onpeaeneHn B Hapeaba.

CucrteMaTuyeH MHBECTULIMOHEH MJ1aH

“OBb AceT MeHMMKMBHT” A/l CKtoYBa C MHBECTUTOPK, dumandeckn nuua n [Jorosop 3a CMCTEMaTUYHO
nHBecTnpaHe (CuctemaTMyeH WHBECTUUMOHEH nnaH - CUM), no cunata Ha KOWTO [lpy>XecTBOTO
M3Mb/HSBa NEPUOAMYHO, Ha M36paHM OT MHBECTUTOPA [AaT, MOPbYKM 3a 3anuMCBaHe Ha ASOoBe,
emutnpann ot ®OHZA..

[loroBop 3a CUCTEMATMYHO WHBECTUpaHe Moxe Aa 6bAe CKYEeH C MHBECTUTOpPa €AMHCTBEHO B
KnoHoBaTa Mpexa Ha Obb A/l.

Mpn cknouBaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa M/unu TpuMeceyHa
NepuoanMYHOCT Ha BHOCckMTe. CblLLO Taka, MOXe [a MOCoYM pas3nMyHM AaTh 3@ CbOTBETHaTa BHOCKA.
Hanpumep, nHBeCcTUTOPBLT nocoyBa BHOcKa BbB ®OHJA € MeceyHa nepuvoAaMYHOCT Ha daTta 25-Tm mn ¢
TpUMeceyHa NepuoanYHOCT — Ha AaTta 5-Tu. MiIMa Bb3MOXHOCT 3a M360p M Ha pas3IM4yHM CMETKM, OT
Konto aa 6baaT cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [1oroBop 3a CUCTEMATMYHO MHBECTMPAHE, MHBECTUTOPBT Ce 3aAb/hKaBa [Aa OCUrypu
no cMeTKaTa/ute cu usbpaHaTta OT Hero cyma/u 3a MHBECTUpPAHe, Ha MOCoYeHaTa B A0roBopa Aata/u u
HanM4yHOCTTa/uTe Aa 6bae/at No cMeTkata My, A0 M3Mb/HEHME Ha nopbuykata. CMmeTkaTa/ute Ha
KnneHTa ce 6110KMpa B AeHs Ha noJaBaHe Ha nopbykaTa M Ce 3aAb/KaBa Ha cneagalmnst paboTeH AeH,
cnel Kato MMa M34YMCTIeHa €MUCMOHHA CTOMHOCT. [lopbuykaTa/uTe 3a MOKynka Mo [A0oroBop 3a
CUCTEMAaTUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMSI OT MHBECTUTOpa AEeH/HW 3a
MHBECTUpPaHe, C KOETO MopbuyKaTa/uTe ce cumta 3a nogageHa/w. B cnyyauTte, npu KOouTo u3bpaH OT
MHBECTUTOpPA MNepuoAd Ha MHBECTMpPaHe CbBnaga C HepaboTeH AeH, MopbykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CunTa/T 3a NoAaaeHa/v Ha MbpBus creasall paboTeH AeH.
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B cnyyaii, ye MHBECTUTOPBLT HE € OCUrypun AOCTaTbyHO CPEeACcTBa MO CMeTKa CU B AeHst M3bpaH 3a
MHBECTUPaHe, NopbyKaTa Ce CYMTa 3a HeBasMAHa, KaTo Ce aHy/nnpa aBTOMaTU4YHO OT cucTeMmaTta u ce
NpeMrMHaBa KbM CneaBalumsi Nepuoa Ha UHBecTupaHe (T.e. MHBECTUTOPBLT NPOMyCcka BHOCKATA CU U TS He
Ce NpexBbps KbM CriefBaluns Nepos Ha MHBECTUPAHE).

AKO B npoab/mkeHue Ha 3 (Tpu) nopeaHn nepuofa MHBECTUTOPLT HE € OCUrypwun no cMeTkaTa cu
n3bpaHata CyMa 3a MHBECTUpPAHe, AOroBOPbLT Ce MpeKkpaTsBa aBTOMATMYHO. AKO B MpoAb/HKeHne Ha 3
(Tpn) nopeaHn neproaa NHBECTUTOPBT He € OCUIYpW/T NO CMeTKaTa cv u3bpaHaTta cyMa 3a MHBECTUMpPaHe,
[OrOBOPBLT Ce NpeKkpaTsBa aBTOMATUYHO.

MuHnManHMAT pasMep Ha HHBECTHUMSATA [1Ipyu 3aKyrnyBaHe Ha pgsanose Ha POHAA, 3a
MopvYKHATE U3NMBIIHABAHN Ha ba3aTta Ha CK/TIOYEH [JoroBop 3a cCHCTEeMaTUYHO MHBECTHUPAHE € B
pasmep Ha 100 (cro) s1eBa.

2.10.2. Heo6xoaMMM LAOKYMEHTH, KOUTO MNpeAcCTaBA MWHBECTUTOPHT (3asABUTENAT) nNpwU
nopaBaHe Ha nopbuka 3a Agsnose Ha POHAA. Jlerntumaums. MNpeacraBuTeNCTBO.
2.10.2.1. JlerntuMmauus

B nopbukata ce nocouysa Aanu 3adABUTENAT e CbVIBVILleCKO nnn opnan4yecKko numue u ce npeacraBat
CbOTBETHUTE AOKYMEHTU 3a JNIErMTMMauusd, KOUTO CE MpOBEPABAT W CPaBHABAT, KaTO KOMuATa CeE
apxvmBupaT. M3BbplUBa Ce CpaBHsBaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMYKM OOKYMEHTM, KAKTO W Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJINYHOCT.

Bbarapcku dpmsnyecku nuua

1. JJoOKyMeHT 3a CaMOJIMYHOCT B OpurnHan (MyHa Kapta wnau ,3eneH” nacnopTt) 3a MnpoBepka Ha
CaMO/IMYHOCTTA Ha KneHTa. B ciyyait, ye npeaocTaBeHMSIT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komue
OT CblMA [0 MOMEHTA He e OCTAaBEHO 3a apxvMBa Ha YNpasnsiBallOTO APYXECTBO MPU CK/KOYBAHE Ha
[OroBOpa WM MNofasBaHe Ha NpeaxodHu MOPbYKKM, NIMUETO, MpUEMalLo MopbykaTa, NpaBu 3aBEPEHO
KOrnue OT AOKYMEHTa 3@ CaMO/IMYHOCT Ha K/IMEHTa.

AKO NMUETO He NpuTeXasa NIMYHa KapTa (3aWoTo T4 e u3rybeHa wnn oTKpagHaTa), Nopbyka MoXe Aa
6boe npueta C NpeacTaBAHETO Ha Apyr ObArapckM [AOKYMEHT 3a CaMOMMYHOCT. B cnyvan, ue
NpefoCTaBEHUSAT AOKYMEHT 3@ CAaMO/IMYHOCT € HOB U/UK KOMWE OT CblLUMS 0 MOMEHTA HE e OCTaBeHO 3a
apxuMBa Ha YNpaBnsaBalOTO APYXEeCTBO MNPU CKIOYBaHE Ha AOroBopa WM MNOoAaBaHe Ha NpeaxoaHu
MOPbYKK, NULETO, NPUEMALLO NOpbykaTa, NpaBW 3aBEPEHO KOoMue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
KNWeHTa. 3aBepkara Ha AOKYMEHTa 3a CaMOJINYHOCT Ce M3BBbpLUBA C MoJlaraHe Ha Hagmnmc
"BAPHO C opHruHana’, gara 1 rnogrnuc Ha C/yKNTesIs.

Apyrv 6barapckn JOKYMEHTW 3@ CaMOJIMYHOCT, C KOUTO MoXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXayHapoAeH nacropT, AUNAOMaTUYeCcKu NacnopT, ciyxebeH nacnopT, MOPSLIKM NacnopT, BOEHHa
KapTa 3a CaMOJ/IMYHOCT;

- CBUAETESICTBO 3a YrpasB/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

Yy)xxaecTtpaHHU dDU3nYecKu anua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHWe, C Len MnpoBepka Ha
CaMONIMYHOCTTa My. B cnyyaid, Ye npeaocTaBeHUST AOKYMEHT 3a CaMOJSIMHYHOCT € HOB U Konue OT CbLums
[10 MOMEHTA He € OCTaBEHO 3a apxvBa Ha YrpaBnsiBaLOTO APYXECTBO NPWU CKIKOYBAHE Ha AOrosBopa uiu
nogaBaHe Ha nMpeaxoaHW MOPbYKM, NMUETO, MpUEMALLO MopbykaTa, MpaBM 3aBEPEHO KOonve Ha
CTpaHMUMTE Ha NacrnopTa Ha KMEeHTa, CbabpXallm MHdOopMaums OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuTens;
Homep Ha nacnopTa;
[aTta Ha uspaBaHe (aKo e NocoyeHa B nacnopTa);
Cpok Ha BanuaHOCT Ha nacrnopTa (ako e NocoyeHa B nacrnopTa);
HaumoHanHocT;
Appec (aKo e noco4yeH B nacrnopTa).

Y CHuMKa
3a rpaxxgann Ha AvpxxaBu-4neHkn or EC, 3aBepkara Ha JOKYyMEHTHTe no 1.1 ce n3BbpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BApHO c opuruHasia” Ha aHIJIMIUCKN €3MK, gaTta M NMogrnuc Ha
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aayxxnrTens. B cyvad, ye nopvykara ce nogaBa OT JIMYE, IPa)XKgaHNH Ha AbpP)XaBa, N3BbH
EBponevickara o6LHOCT, JOKYMEHTHUTE o T.1, cnegBa ga 6vbgar 3aBepeHM € arnocTml.
[lokyMmeHTUTE MO T. 1 Ca NpeAHa3Ha4YeHu 3a apxuB U € HeobxoaMMO Aa Ce OCTaBAT Ha rMLLETO.

Mo cBOSA npeueHKa, YNpaensBawoTO APYXECTBO MOXe [a M3UCKa OT 3asBuTens fAa npeacrasu
oduumaneH npeBoA Ha 6bArapckm e3nk Ha AOKYMeHTa no T. 1.

B cnyyait, ye Ha nuueTo e u3daaeHa 6barapcka iMYHA KapTa 3a MPOAL/IHKUTENHO WU MOCTOSIHHO
npebuBaBaHe, N AOKYMEHTCIYXXUTENST CNieABa [la U3MCKa 3aBEPEHO KOMME OT Hes.

HenbaHONETHO NULEe, CKAYUAO0 rpaXxaaHCKu 6pak

1. [JoKyMEHT 3a CaMO/IMYHOCT 3a MNpoBepKa Ha CaMONMMYHOCTTA Ha KIMeHTa. B cnyyail, ude
NPeaoCTaBEHNAT AOKYMEHT 33 CaMOJIMYHOCT € HOB M KOMWE OT CbLUMS 0 MOMEHTa He € OCTaBeHO 3a
apxvBa Ha YMpaBnsiBalLOTO APYXXECTBO MPWU CK/OYBAHE Ha [J0roBopa WM MOAABaHE Ha MPeaxoaHM
MOPBbYKM, NIMLIETO NPUEMALLIO NOPbYKaTa NPaBu 3aBEPEHO OT HEro KOMMe Ha AOKYMEHTa 32 CaMOJIMHYHOCT
Ha KJIMEHTA];

2. 3aBEpeHO KOMue OT CBMAETENCTBOTO 3a CKIOYEH FPaKAaHCKM 6pak M OpurMHan Ha CblIOTO 3a
CpaBHeHue.

3aBepkara ce n3BbpLUBa C rosiaraHe Ha Hagrnc "BﬂpHO C OpHArnHasia “, Agara u nogrnc Ha
HEeINnbJ/IHOJIETHOTO JTnye M JINLEeTOo, NMprneMaLlo NnopovYKara.

3a gusnyeckn smya - KINEHTH Ha BupryaneH kioH Ha ,,0Obb” A/[], nvpBOHava/IHaTa
slIeruTuMaymns ce U3BbpLUBa B KJIOH Ha Obb A/] or cTtpaHa Ha Cly)kuTe/sl Ha CbOTBETHOTO
TMLIE, aHra)knpaH ¢ npogaxb6a Ha ,0bb Bzanmru ¢porHgoBe’, npy cna3BaHe Ha npoyegypara
3a nnerutumaymns M rMpegCTaBUTEIICTBO Ha PH3NYECKOo nye. B ciryyan, 4e KINEeHTbT mma
BeYe CKJ/IIOYEH [OroBOop Ha rvwle 3a nogaBaHe Ha NMopbYKH, TO yciyrarta 3a nogaBaHe Ha
nopbYKH 4Ype3 BupryasneH K/I0H, MOXKe Aa 6vge perucTpmupaHa ANCTaHYNOHHO, Ha MHTEPHET
CTpaHHLyaTa Ha eJIeKTPOHHO baHkupaHe Ha Obb A/ (http://ebb.ubb.bg).

Bbarapckv ropyuanyvyecku nvua /perncrpyupanu B bbarapusa

1. OpurvHan wnn HoTapuaaHO 3aBEPEHO KOMue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSAHWE, U34aAEeHO OT
TbpProBCKMst pernmcTbp MM OT YAOCTOBEPEHME 3a aKTyanHa cbaebHa perncrpaums.

2. [OKyMeHT 3a CaMONMM4YHOCT Ha NuueTo/aTa, NpeacTaBnsiBaly OpUANYECKOTO nuue, CbriacHo
aKTyanHata cbaebHa perucTpaumsi, € Uen npoBepka Ha CaMOMMYHOCTTA Ha npeacTasnssawmTe. B
Cnyyai, ye 3a nepuoaa OT CKIoYBAHE Ha A0OroBop (MM NoAABaHE Ha NpeaxofHa Nnopbyka) € Hanuue
NpoMsiHa B NPeACTaBUTENCTBOTO Ha OpUMAMYECKOTO /nue/ [OOKYMEHTBLT 3@ CaMOJSIMYHOCT  Ha
NpeacTaBNsABalMA € HOB WAW Mopaav Apyru MPUUYMHW Komue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha
npeacTaBnsiBalius He e HaluMyeH B apxmBa Ha YNpaBnsBallOTO APYXeCTBO, JIMUETO npueMallo
nopbyKaTa NpaBu 3aBepeHo Konne OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsBalims KneHTa.
3aBepkara ce n3BbpLIBA C roJlaraHe Ha Hagnnuc “"BSIPHO C OpUruHana’, gara M nognuc Ha
CITYIKHTEIISA.

3. 3aBepeHo Konuve oT naeHTudmkaumoHeH koa no bYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauus B
TbproBCcKknst perncTbp KbM AreHums no BnvMcBaHuATa.

4. AKO AeNHOCTTa Ha 3asiBUTENs € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3UCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konve oT ydpeauTenHus AoroBop/ y4peauTenHns akT Ha IpuaNYeCcKoTo nnue.

6. [leknapauus 3a AeNCcTBUTENEH COBCTBEHUK Ha HOPUANYECKOTO JIULIE.

3aBepkara no 1. 3 - 5 ce n3BwvpLIBa C nosiaraHe Ha Hagnuc "BSIPHO C OPHruHasia’, neqyar u
nognuc Ha nNpegcras/isaBaLlyHs APYIKECTBOTO H/ MU JIMYETO, NMPHEMALYO NMOPBbYKAaTa.

Yy)xaecTpaHHU 1IOpUANYECKU Mua /perucTrpyupaHv B YyxxbuHa/

1. OpurmHan wnM HOTapuanHO 3aBepeHO Konue oT oduuManHO u3BnedYeHue /[yaoctoBepeHve/ OT
CbOTBETHUS PErNCTbP 3a aKTyaSHOTO CbCTOSIHME Ha Yy>XAECTPaHHOTO HOpUAMYECKO NMUe, CbAbpXKaLlLo
MHbOPMaLUMs OTHOCHO:
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L

[MbIHO HaMMeHOBaHWE Ha IPUANYECKOTO SILE U NMPaBHOOPraHW3auMoHHa GopMa;

[aTa Ha perucrtpaums;

[vpxaBa Ha perncrpaums;

Cepanuwie 1 agpec Ha ynpas/iieHue Ha IopUaANYECKOTO Nnue;

MpeaMeT Ha AENHOCT;

CpokK Ha cbLlecTByBaHe, ako e npeaBnaeH Takbs;

OpraHn Ha ynpasneHve W NpPeaCcTaBUTENCTBO; BUA M CbCTaB Ha KOMEKTUBHM OpraHn Ha
yrnpas/ieHWe; MMeHa Ha nvuaTa, KOMTO MoraT Aa npeactaBnisaBaT HopUANYECcKOTO SINLE;

B cnyuyalh ye nocoyeHaTa MHGOPMaLMs HE Ce CbAbpXa B e€AWH AOKYMEHT, Ce MpeacTaBsT W
LOMb/IHUTENTHN TaKMBA, KOUTO A YAOCTOBEpPSBaAT.

2. [OKyMeHT 3a CaMOSIMYHOCT Ha MpeacTaBNsBaliMs Yy>XAECTPaHHOTO IOpUAMYECKO Nvue C uen
NnpoBepka Ha CaMOJIMYHOCTTa My, KaTO CbOTBETHO Ce MnpwunaraT M3UCKBaHWUSATa 3a NerntuMaumst Ha
6b/IrapcKo 1 YyXKAeCTpaHHO dhu3ndecko nuue. B cnyyai, Ye 3a nepuoaa oOT CKItOYBaHe Ha Aorosop (Mnu
nogaeBaHe Ha NpeaxofHa Nopbyka) € Hanvue NpoMsiHa B NpeaCTaBUTENICTBOTO Ha IOpUANYECKOTO nuue/
AOKYMEHTbT 3a CaMOJIMYHOCT Ha MNpeAcCTaBnsiBalMS € HOB WMAM nopagn ApyrM MpUYMHKM Konue OT
[IOKYMEHTa 3a CaMO/IMYHOCT Ha NpeacTaBNsBallMs HE € Ha/MdeH B apxvBa Ha YNpasnsBawoTo
LPY>XeCTBO, NMLETO NpueMallo nopbykaTa npasu 3aBepeHO Konue OT AOKYMEHTa 3@ CaMO/IMYHOCT Ha
NpeacTaBnsBalLms KIneHTa.

3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpiKaBsa.

4. AKO JenHOCTTa Ha 3asiBUTeNst € 06eKT Ha JINLEH3NOHEH PEXWM, Ce U3UCKBa M 3aBEPEHO Konue OT
CbOTBETHUS NIULIEH3.

5. AKo 1opnan4eckoTo nunue e peructpupaHo 1 B bbnrapus, Tpsabsa ga ce npeacraBn 3aBepeHo Konue oT
naeHTudukaunoHHmns kog no BYJICTAT, 3a apyxectsata 6e3 npeperncrpaums B TbproBCKUS perncTsbp
KbM AreHums no BNMCBaHMATA.

6. 3aBepeHo Konue OT ydYpeanuTenHua AoroBop/ YYpeanTenHUS akT Ha topUANYECKOTO Nnle.

7. Jeknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUAMYECKOTO NLE.

3aBepkara no 1. 2 ce H3BBPLIBA M0 pPeAa, TNMPUIIOKUM 1IPH nogaBaHe Ha MnopbYyKa OT
YymgecTpaHHo pusnyecko yimye.

3aBepkara no 1. 3 - 6 ce M3BBPLWBA C rnoslaraHe Ha Hapgnnuc “"BSPHO C OpHruHasa” Ha
aHIJTIMHCKN €3MK, NneYaT M MO4MNNC Ha TMPEJCTaBABaLYNS APYIKECTBOTO H/MJIN JIMYETO,
npuemMaLryo nopvyKarta.

Mo cBosA npeueHka, YNpaBnsaBalOTO [APY)XECTBO MOXE [a M3UCKa OT 3asaBuTens Aa Mpeactasu
odmumaneH npeeoa Ha 6bArapckm e3nk Ha AOKYMeHTMTe no T. 1 - 3.

HenepcoHundmumpaHu ApyxecrBa, BKJ. A0roBopHu ¢oHAaoBe no 3akoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U r'M NpeanpuaTmsa 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Kornue OT AOKYMEHTa, C KOUTO HenepcoHMMUUMPAHOTO APYXECTBO e Cb3aafeHo (Hanp.
ApyxecTBeH poroBop / pa3speweHve oT Komucusita 3a (MHAHCOB HAA30p 3@ OpraHusvpaHe W
ynpaBneHne Ha AoroBopeH oHA).

2. 3a poroBopeH (oHA — OpUrMHAN WM HOTapManHO 3aBepeHO KOMMe OT YAOCTOBEpPEHME 3a aKTyaslHO
CbCTOSIHME Ha YNpaBAsBaLLOTO APYXKECTBO, MOMYYNIO paspeLlleHne Aa ro opraHusunpa 1 ynpasnssa.

3. [AOKyMeHT 3a CaMONM4YHOCT Ha NMUETO, OBNAacTeHO Aa npeacTaBnsiBa HenepCoHUMUUMPaHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOAMYHOCTTa My. 3a A0roBopeH (oHA Ce M3MCKBA AOKYMEeHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NPeACTaBNaBalLM YNPaBAsaBaLloTO APYXeCTBO. B cnyyan, ye 3a nepuoaa ot
CKNtoYBaHe Ha p[oroBop (MM nojaBaHe Ha npeaxofHa Mopbyka) €  Hanuue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HenepCoHNMUUMPAHOTO APYXKECTBO/ AOroBOPHUS (DOHA, MM OOKYMEHTBLT 3a
CaMO/IMYHOCT Ha NpeACTaBNsBallMa € HOB WNW nopagu Apyrv MPUYMHW KOMMe OT [OKYMEeHTa 3a
CaMOMIMYHOCT Ha MNpeACTaB/sBalLMS HE € HaNM4eH B apxvBa Ha YNpaBisiBalWOTO APYXECTBO, JIMLETO
NpveMaLlo nopbykaTa NpaBu 3aBEPEHO KOMMe OT AOKYMEHTa 3a CaMOSIMYHOCT Ha NpeacTaBnsBalms
KNMeHTa.

3aBepkara ce n3BbpPLIBA C MoJlaraHe Ha Hagnnuc "BSIPHO C OPpUruHana’, gara M nognuc Ha
CITYIKNTESISA.

4. 3aBepeHO KonuMe OT ypocTtoBepeHWeTo 3a peructpaunss BYJICTAT Ha HenepcoHMdUUMPAHOTO
APYXXECTBO B C/lyyail, Ye ApyxecTBOTO € 6e3 pernctpaumsi B TbproBCKUSt PErUCTbP KbM AreHumsi no
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BNUCBaHMATa. 3a AOroBopeH oHA Ce M3UCKBA 3aBEPEHO Komue OT yAOCTOBEPEHMETO 3a pervcrpaums
BYJICTAT Ha foroBopHUs (POHA.

3aBepkara no 1. 1 n 4. ce U3BbPLUIBA C noJsiaraHe Ha Hagnnuc "BSIPHO C OPHUrHuHasa”, nevyar 1
nognuc Ha NPeJCTaB/IABaLYNS M/NITH JTMLYETO MPUEMALLO MOPBbYKATA.

EoHonnyeH Tbproeei

MNpy nogaBaHe Ha NOpPbYKA OT €4HONIMYEH TbProBeL, Ype3 MbJIHOMOLUHUK Ce NPeacTaBAT AOKYMEHTUTE 3a
nNpeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. NpeacraBuTencreo

MNpeacTaBMTENCTBOTO MOXe Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHME, OT HoTapuasHO
3aBepeHO Mb/IHOMOLHO (NpY NOAaBaHE Ha MOpPbYKa OT Mb/IHOMOLLHWUK), OT AOKYMEHT, yAOCTOBepsiBaLly
HA/IMYMETO Ha 3aKOHHA npeacTaBUTENHA BnacT (3a poauTeN, HACTOMHMK, MOMeYuTen) Win apyru
AOKYMEHTWU (Hanp. Apy»XeCTBeH A0rosop, pa3speweHne Ha KOH 3a opraHusupaHe wn ynpasfieHue Ha
[0roBopeH oHA U T.H.)

MpeactaButenat  (MbJHOMOWHWKBT)  NPeAcTaBss  AOKYMEHTW,  AOKa3BallyM  HainMumMeTo  Ha
npeacTaBuTenHaTa BNacT.

MpencraBuTencTeo Ha 6barapcku usnyeckn nuua

1. OpUrvHan uan HoTapuanHO 3aBepeH MPEenuC OT HOTapWasiHO 3aBEPEHO MbJHOMOLLHO, CbAbpPXKaLlLO
NpeacTaBuUTESIHA BNAacT 3a M3BbpLUBaHE Ha YNPaBUTENIHW M Pa3nopeauTeNiHN AencTBUS C (DUHAHCOBM
MHCTPYMEHTW, NOAMWCAHO OT MPEeACTaBNABaHOTO nuue. MNpu HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEeHaANeXHa NpeACcTaBUTENHA BNACT Mb/IHOMOLLHOTO He ce npuema.
YNpaBnsiBalLOTO APYXXECTBO 3aibpXXa B apXMB OPUrMHana Ha Mb/IHOMOLIHOTO WM HOTapWasiHO 3aBepeH
NpPennc oT Hero.

2.MTbIHOMOLIHMKBT TpsbBa Aa NPeAcTaBu Mb/HATa SIMYHA AOKYMEHTaUMs 3a hu3nMyecko nuue no peaa
Ha npoLeaypuTe 3a NeruTuMaums.

3aBepkata ce M3BbPLUBA M0 PEAA, ONMMCaH B Mpoyegypara 3a JIermTuMaymnss Ha QOu3nyecku
Jnya.

MpencraBUTENCTBO Ha Y €CTpaHHU PU3NYECKn Nnmua

1. OpurvHan uan HoTapvanHO 3aBepeH NMPEnUC OT HOTapWasiHO 3aBEPEHO MbJHOMOLLHO, CbAbpXXaLLo
NpeacTaBuUTESNIHA BNAacT 3a M3BbpLUBaHE Ha YNPaBUTENIHW M Pa3noOpeauTENIHN AENCTBUS C (DUHAHCOBM
MHCTPYMEHTW, MOAMWCAHO OT MPEeACTaBNABaHOTO nuue. MNpu HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaANeXHa NpeacTaBUTENHA BACT Mb/IHOMOLLHOTO He ce npueMma.
YNpaBnsBalLOTO APYXXECTBO 3a[lbpXka B apXMB OPUrMHaNa Ha Mb/IHOMOLIHOTO WK HOTapuasiHO 3aBepeH
Mpenuc oOT Hero.

2. MbAHOMOLHMKBT TpsibBa Aa NpeAcTaByu Mb/iHATa SIMYHA AOKYMeHTaums 3a M3nM4ecko nuue no peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

Mo cBOS MpeueHka, YNpaBnsBalWOTO APYXXECTBO MOXE Aa M3UCKa OT 3asBuTens Aa npeacrasu
oduumaneH npesos Ha 6brapcky e3uK Ha NMOCOYEHUTE AOKYMEHTHU.

MpeacraBuTeNCTBO HA ManosieTHU nnua (Ha Bb3pacT A0 14 roanHun)

1. 3aKoHHMST npeactaBuTen (pPoAUTEN WAM HACTOMHMK) TpsibBa Aa NpeacTaBM Mb/HaTa JIMYHA
LOKyMeHTaums 3a pu13nyecko nuue no peaa Ha npoueaypute 3a ferutuMaums.

2. 3aBepeHo konme OT AKT 3a pa)xaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHWUYECTBO
N OPUrMHaN Ha CbLUMTE 3a CPaBHEHWE.

3. Mpw pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMUe OT pa3pelleHne OT PalioHHMS CbA
N0 MECTOXWTENCTBO Ha POAWTENS/HAaCTOMHMKA 3@ pa3nopeXxaaHe C MpuTeXaBaHUTE OT MaslofieTHOTO
nvue GUHAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMenHMa KOAEKC M OpUrMHan Ha CbLUOTO 3a
CpaBHeHWe.
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4. Mpu pa3snopexaaHe ¢ GUHAHCOBN MHCTPYMEHTU - AeKapauums, NoanMcaHa OT poauTeNsi/HaCTOMHUKA,
ye pasnopeXxaaHeTo He NpeAcCTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unm obesnedaBaHe Ha 4vyxau
33[Ib/DKEHUSA, KOUTO MO cuniaTta Ha 4. 130, an. 4 ot CeMenHMsa KOAEKC CE CUMTAT 3a HULLIOXKHW.
CbOTBETHNTE JOKYMEHTH CE 3aBEePSABAaT OT POJNTEJISS/HACTOHHNKA M/HJTH JINLETO, MPHEMaLO
nopvYKarTa 4Ype3 nocraBsHe Ha Hagnuc "BSPHO C OPHUIruHasla’, nogrnmc 1 gara.

Mo To3M pea ce nogasaT NOPbYUKKM B M0S13a Ha 1La, NOCTAaBEHM MO Mb/IHO 3arpeLleHue.

MNogaBaHe Ha NMOPBLYKM OT HENMbJ/IHOMETHUM nuua (Ha Bb3pacT oT 14 no 18 roanHU) CbC
CbAeNCTBME Ha 3aKOHHUA UM nNpeacTasuTen (poavten / noneymTen)

1. 3aBepeHo konue oT AKT 3a pa)kaaHe, CbOTBETHO OT JOKYMEHT 3a MOMevyuTesiCTBO, KaKTO U OpurMHan
Ha CblUMTe 3a CpaBHEHWE.

2. Pogutenat/noneunTensat TpsbBa Aa NpeactaBu MbfHATa SIMYHA AOKYMEHTaums 3a husnyecko nuue
Nno peda Ha npoueaypuTe 3a nerutuMaums.

3. [JOKYMEeHTBbT 3a CaMOJIMYHOCT Ha HEMb/IHOIETHOTO JiMue 3a NpoBepka Ha CaMosiMyHoCTTa My. B
CNyyai, Ye npefoCTaBEHMST JOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOMWE OT CbLUMSi 10 MOMEHTa He e
OCTaBeHO 3a apxuBa Ha YNpaBnaBaLOTO APYXECTBO MpU CK/IOYBAHE Ha AOroBopa WM NnojaBaHe Ha
NpeaxofHU MOpbYKKM, JNMUETO MpueMawo nopbykaTa MpaBuM 3aBEPeHO Korve Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMeHTa.

3aBepkara ce M3BBPLUBAa C roJlaraHe Ha Hagmnuc "BSIPHO C OpuruHasa’, gara M nogrnc Ha
CITYIKNTEISA.

4. [leknapauusi, nognucaHa oOT poauTens/noneynTensl, yaocToBepsiBalla, Ye CbOTBETHAaTa CAefka e B
MHTEPEC Ha HEMbJIHONETHOTO JIMLE M € CbINACceH CbC CK/IOUYBAHETO 1 MPU NOCOYEHUTE YCIIOBUS.

5. MNpw pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMWE Ha paspeLleHne OT PanoHHMUSI CbA
N0 MECTOXUTENCTBO Ha poauTens/noneunTens 3a pasnopexaaHe C npuTeXxaBaHUTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo Y. 130, an. 3 Ha CeMelHMA KOAEKC M OpPUIrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKapauus, noanucaHa oT poavTens/noneunTens,
ye npexBbpSHETO He NpeacTaBfnsiBa AapeHue, OTKa3 OT npasa, 3aeM unu obesnedaBaHe Ha 4yXxau
3aAb/HKEHUS, KOUTO MO cunaTa Ha un. 130, an. 4 ot CeMenHMsl KOAEKC Ce CUMTAT 3@ HULLIOXKHM.

Bcnukn  gokyMeHTM W (pOpMynsipu, KOUTO Ce NpeaocTaBAT OT  YNpaBAsBaloTO APYXXeCTBO Mpu
nogaBaHETO Ha nMopbukaTa, TpsbBa Aa 6baaT noanMcaHM OT  HEMbAHONETHOTO /uvue U OoT
poauTensi/noneynTens C ykasaHue ,cbrnacen”.

Mo TO3K pep ce NoaasaT NOPbYKM B NOM3a Ha nLA, NOCTaBEHN NOA OrpaHMYEHO 3arpeLleHue.

MpencraBuTencTrBo Ha Gbnrapcmd ropuanyecku Jsuvia OT MNpeacraBisBallnTe 'M no
TbProBCKa perncrpauusa

1. MpeacraBuTenaT TpsibBa Aa NpeacTaBu UsnaTa IMYHA AOKYMEHTauusi 3a puanyecko nuue cropes
npoueaypaTta 3a nerMTuManms, onmcaHa no-rope.

2. MpencraBnaBawmaT Tpsbea aa 6bae nuue unm egHo oT nvuata (ako Te MoraT Aa npeacrtaBnsisat
APY>XeCTBOTO MOOTAENHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3@ akTya/lHO CbCTOSIHME Ha
OpUAMYECKOTO NnLe. B cnyyal, ye opuanMyeckoTo Nvue ce NpeacTaBnsiBa 3ae4HO OT ABE WK MoBeYe
nvua, NPeaCcTaBUTENCTBOTO Ce OCHLUECTBSIBA CbBMECTHO.

MpencraBuTesICTBO Ha 4YyXXAECTPpaHHU OpuaAWYEecKU Jsivua OT npeacraBasBalluTe M no
perncrpauunsa

Mpunara ce peabT, onucaH B [lpoueaypaTta Mo NerMTMMaumMs, KaTo 3a opUAMYECKOTO fuue ce
NPeACTaBAT [AOKYMEHTUTE 33 YyXKAECTPaHHM OpUAMYECKU NnLa, a 3a NPeACTaBnsBallus, ako e
Yy>KAEHEL, — [JOKYMEHTU 33 NIErMTUMALINA Ha YYXXAECTPaHHO (PU3NYECKO NULIE.

MpeacraBuTEeNCTBO Ha 6bArapcky KPUANYECKHN SINLIA YPE3 MbJIHOMOLUHUK
1. OpuruHan wnu HOTapuasnHO 3aBEpPeH MPENUC OT HOTApWanHO 3aBEPEHO Mb/IHOMOLLUHO, ChAbPXaLlo

NpeacTaBUTENHA BNACT 32 M3BbPLUBAHE Ha YMPABUTENHU WM Pa3nNopeauTeNHU AENCTBMA C (DMHAHCOBM
WHCTPYMEHTW, W3A3a[eHO OT MNpeACTaBnsBalms/Te ApYXecTBoTo. [Ipn  HeACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, W/IN APYro CbMHEHWE 33 HEHAAJIEXXHA NPEACTABUTENHA BNACT, TO HE ce npuema. MMeTto
Ha NMLETO, MOANMCaNo MbJHOMOLHOTO TpsiGBa [a CbBMafa C €4HO OT MMeHaTa OT akTa 3a CbaebHa
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peructpaumsi. B cnyyail, ye 1opuanYEcKoTO NMUE Ce NpeacTaBnsiBa 3ae4HO OT ABE MM NoBeve nnua,
MbJIHOMOLLHOTO CneABa Aa 6bae M34aAeHo 3aeHO OT BCUYKM NPeACTaBNsBaLLM.

YnpaBnaBalloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha Mb/HOMOLLHOTO MM HOTApUasnHO 3aBEpEH
Mpenuc oT Hero.

2. MpenctaBuTenaT TpsbBa Aa NpeAcTaBu MbfHaTa IMYHA AOKYMEHTaUMs 3a M3MYECKo Nvue no peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

3. 3a opMANYECKOTO NULIE Ce NPEACTaBST AOKYMEHTUTE 3a NerMTuMaumsi, OnMcaHn no-rope.

MpeacraBUTENICTBO Ha YYXXAECTPAaHHU IOPUANYECKU NIMLIA Ype3 MbJIHOMOLUHUK

1. OpurMHan unvM HoTapuanHO 3aBepeH MpPenuc OT HOTapWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALLo
NpeacTaBUTENHA BNACT 3@ M3BbPLLUBAHE HA YNPaBUTENHM U Pa3nopeanTenHU AEUCTBUS C LIEHHU KHMXKA U
ApYrn (VMHAHCOBM WHCTPYMEHTW, M34aAeHO OT NpeacTaBnsBaluMsi/Te APYXeCTBOTO. pu HesICHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, MM APYro CbMHEHWE 33 HEHAANEXHa NpeaCTaBUTENHa BNacT, TO He ce
npueMa. VIMETO Ha NWULETO, MOAMMUCANO Mb/IHOMOLIHOTO TpsibBa Aa CbBMaja C €A4HO OT MMeHaTa oT
NPeACTaBeHUs aKT 3@ PErncTpaumsi Ha Yy>XAECTPaHHOTO topuandecko nuue. B cnydait, ye TO ce
NpeAcTaBnsiBa 3aeHO OT AIBE MM MOBeYe NnLA, Mb/IHOMOLLHOTO creaBa Aa 6bae U3aafaeHo OT BCUYKM
NpeacTaBnsBaLln.

YnpaBnaBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha Mb/HOMOLLHOTO MM HOTApUasnHO 3aBEpeEH
MPenuc oT Hero.

2. MbAHOMOLLHMKBT TpsIbBa Aa NpPeACTaBM MbAHATA JIMYHA JOKYMEHTaums 3a duanyecko nvue no peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

3. 3a 1OpPUANYECKOTO NIULIE CE NPEACTABSAT AOKYMEHTUTE 32 NIETUTUMALIMS Ha YY>XAECTPAHHO HOPUANYECKO
N, ONUCAHWN MNO-TOpE.

Mo cBOS MpeueHKa, YNpaBnsBalOTO APYXXECTBO MOXE Aa M3WCKa OT 3asiBUTens Aa npeacTaBu
oduumaneH npeeoa Ha 6brapckun e3nK Ha NOCOYEHNUTE IOKYMEHTMU.

ngegCTaBMTenCTBO Ha eAHOJZINYEH ThproBeLl
|_|pl/l noAaBaHE Ha NopbYKa OT €AHO/IMYEH TbProBeEL Ype3 MbJIHOMOLWHUK Ce NMPEACTABAT JOKYMEHTUTE 3a

NPEeACTaBUTENCTBO Ha IOPUANYECKO NULIE.

MonaBaHe Ha NOPbYKa NPU HacneasBaHEe MO 3aKOH
Mopbyka 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTM NOAAAEHA OT HAC/EAHWLUM MO 3aKOH He

MOXe nOa 6bae npueTa, npean npexBbpIAHETO Ha CbMHaHCOBVITe MHCTPYMEHTMU MO NOACMETKa Ha
CbOTBETHUTE ML A — HaCcneAHUUN NpU pErMCTpauMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe No 3aBeljaHue

Mopbyka 3a 06paTHO U3KyryBaHe Ha (PUHAHCOBM MHCTPYMEHTM NOAAAEHa OT HaCNeAHUUM NO 3aBellaHue
He MoXe Ja 6bae npueTa, npeau NPexBLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWULN NPU PEFMUCTPALIMOHEH areHT.

3abenexxkn:

1. Korato HOpMatvBeH aKT [IPEABMXAA AOMb/IHUTE/IHN  U3NCKBAHMUS 3@  JIeruTUMayms v
MPEACTABUTE/ICTBO, TE€ C€ M3Mb/IHIBAT OT YrpaB/isgBaljoTo [APYXeCTBO (rogn3rb/HUTENS) pu
JAEVHOCTTa 110 U3faBaHe (1pofaxeoa) n o06paTHo U3KyryBaHe Ha A5/108€ Ha POHA HE3aBUCUMO Ye He
Ca U3PUNYHO ITOCOYEHN B TE3M POLIEAYPH.

2. llpu cgenkute m nnawjannsTa 3a roKyrnka Ha gsaaose mexzgy @OHAA n yYykaecTpaHHu Jinya-
MHBECTUTOPU CE CrIa3BaT OCOOEHUTE pPaBm/ia Ha BaslyTHUS 3aKOH, 3aKOHA 3a AaHBLUTE BbPXY A0X04AUTE
Ha @U3NYECKUTE /NI, 3aKOHA 3@ KOPIOpPaTUBHO MO4OX0AHO 06/1araHe u 3aKOHa 3a HacbpyYaBaHe Ha
UHBECTULIMUTE, OTHACSLYM CE 4O Te3U JInLa.
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2.10.3.YcnoBus M pen 3a o6paTHO M3KynyBaHe Ha AssIoBe U O6CTOSATENCTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke fia 6bAe BpeMeHHO CnpsiHO

2.10.3.1.Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn uHBectutop BbB ®OHJA MOXe Aa 3asBM YacT MM BCUYKKU NpUTEXaBaHW OT HEro AsnoBe 3a
0obpaTHO M3KynyBaHe MNpu YCI0BUSA U ped, ON1caHW B HacTosWmMS pa3gen Ha lMpocnekTa.

MHBecTUTOpPLT MMa npaBo [a nojaje nopbyka 3a 0bpaTHO M3KyNyBaHe 3a BCMYKM UKW 3@ 4acT OT
npuTeXaBaHMTe OT Hero Asnose. AKO Npy nojaBaHe Ha Mopbyka 3a obpaTHO M3KynyBaHe € BMAHO, Ye
cnef U3Mb/IHEHWETO M OCTaTbKbT OT [AS/I0BE MO CaNAo0TO Ha MHBeECTUTOpa 6w 6un noa 1 (eamH) 6pon
asnoee Ha O®OHIA, nopbukaTta 3a obpaTHO u3KynyBaHe cneasa Aa 6bae nogageHa 3a BCUYKM
npuTeXXaBaHW AS/10BE U MHBECTUTOPBT Aa 3aHy/M naptuaaTa cu.

Ta3n nopbyka Ce M3Mb/HSABA, CaMO ako AS/IOBETE Ce BOAAT MO K/IMEHTCKa MOACMETKa Ha MHBECTMTOopa
KbM CMeTKa Ha YnpasnsaBsallo apyxectso ,0Bb AceT MeHnmpxmbHT” Al B “LeHTpaneH aenosutap” AQ. B
Cnyyall, 4Ye [OsnoBeTe Ce CbXpaHsBaT MO KIMEHTCKa MOACMETKA Ha WHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH nocpeaHnK, obpaTHO M3KyryBaHe Ce M3BbpLUBA CaMO Cref NPeXBbp/ISHETO Ha Te3u
ASNoBe MO K/MEHTCKa MOACMETKA Ha WMHBECTMTOpa KbM cMeTka Ha ,OBb AceT MenupxmbHT” Al B
“LleHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLuecTBsIBa Ype3 nogaBaHe Ha NMMCMeHa NopbyKa OT
3aaBuTens (nputexarten Ha Asnose Ha OOHMA, ymb/HOMOLLEHO OT HEro nuue WM 3aKOHHUS My
npeacrasuten) ao ,OBb AceT MeHnmxkmbHT” A[l. opbuykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHOo n3KkynyBaHe Ha asnose Ha POHJA (Bux MNpunoxeHne N2 1 kbM lMpocnekTa).

MncmeHaTa nopbyka e no obpasel ¢ MUHMMANHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. Heobxoaumute
[IOKYMEHTW, KOUTO Ce MnpeaoCTaBAT KaTo MPUIOXKEHUS KbM MOpbYKaTta, ca MOCOYEHW Mo-4oNny B
HacToswmMs pa3gen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLiecTBsiBa U Ype3 BupTyanHus knoH Ha “OBB” A/l.
MopbukaTa 3a 0bpaTHO M3KyrMyBaHe Ce M3Mb/HSBA MO LeHaTa 3a 0obpaTHO M3KynyBaHe, HamaneHa C
pasxoauTe 3a 0bpaTHO M3KynyBaHe, KOSATO € onpeaeneHa 3a Hau-6nm3kusa aeH, cneaBaly, AeHs Ha
noJaBaHeTo M.

B cnyuai, ye MHBECTUTOPBLT XKenae AOMbAHWUTENHNU ycnyrn no Tapudata Ha ,,OBb AceT MeHUIHKMBHT”
A[l, TOM cneaBa Aa 3aniaT OTAENHO Te3M TakCW MO pasnawatenHata CMeTKa Ha YnpasnsBaloTo
Apyxectso B OBb A/l.

Mpu nopbyka 3a 06paTHO M3KyMyBaHe, UHBECTUTOPBLT MOXE Aa 3asiBU 6poi Mam cymMa Ha 06paTHOTO
N3KynyBaHe.

Cnen onpegensiHeTo Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eanH asn Ha ®OHZA, KoraTto MHBECTUTOPBLT
e 3asiBun 6poi asnose 3a 06paTHO M3KynyBaHe, HpoAT AsSMOBE 3asiBEH B MOpbYkaTa Ce YMHOXaBa Mo
Ta3u CTOMHOCT M CymaTa Ce npeBeXaa No CMeTKa Ha MHBECTUTOPA, NMOCOYeHa B NOpbYKaTa WM Ha Kaca
B opuc Ha ,,0bb AceT MeHnmxMbHT” A/L.

Korato WHBECTUTOPBLT € MnocounMn CymMa, TO TS Ce pasfdens Ha ueHata 3a 06paTHO W3KynyBaHe,
OMOBECTeHa M BaNMAHa 3a Han-6nM3Kusi AeH, A0 AEHS Ha NoAaBaHe Ha MopbykaTta M MO TO3M HaYuH ce
onpeaenst OpUEHTUPOBBLYHMAT BPON ASNoBe, KOMTO cneaBa Aa 6baaT M3KyMneHW, 3a Aa Ce yAOBNETBOPU
cymaTta Ha nopbukarta. Te3u ganose ce 61okumpar.

Cnen onpepensHe Ha uUeHaTa 3a 06paTHO M3KynyBaHe Ha eauH Asan Ha ®OH[A, nocodeHata B
nopbykaTa CyMa Ce pa3denst Ha Tasu CTOMHOCT M ce onpeaens 6posT asnoBe, KOUTO cneasa Aa 6baat
N3KYyrMeHW, 3@ TOYHOTO YABONIETBOPSIBAHE Ha NOCOYEHaTa OT K/IMEeHTa cyMa.

MNMopbukaTta 3a 0bpaTHO M3KynyBaHe Ha Asnose Ha POHJA ce m3nbaHABa B Cpok A0 10 AHM OT aaTaTa
Ha NoJaBaHeTo .

HNuBecTuTopbT MOXKE fa nogage rnopvyYka 3a oTkas go 17:00 4. cviynss paboTeH [AEH, cieq
KOETo rnopwvYyKara 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CBbI/IACHO AEHCTBaLOTO
3aKOHOAAaTE/ICTBO. 3a NOPBbYKH, nogageHm cneg 17:00 4., mopvyYKM 3a OTKa3 Ce rnpHeMar 4o
17:00 4. Ha cniegBalymns paboTeH geH. Cnieq ToBa, MOPB YKUTE CE CHUTAT 3a HEOTMEHSIEMM.
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B cnyyan, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHIA 6bae BpeMeHHO CrpsiHO MO peda W npu
yCNoBMSITa, ONUCAHW B 3aKOHOAATENCTBOTO M HacToAwms MpocnekT, NopbYkMTe 3a 06paTHO M3KYryBaHe,
KOUTO Ca nodajeHn cnef nocneaHoTo obsiBsiBaHe Ha ueHa Ha obpaTHO M3KynyBaHe npeau HadanHaTta
[aTa Ha CpoOKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHaBaT. ObpaTHOTO M3KynyBaHe Ha AsnoBe ce
M3BbpLUBA Cnea Bb30O6HOBSBAHETO Ha 06paTHOTO M3KyrnyBaHe Ha asnoBe Ha ®POHA, 4pe3 nogaBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha n3nbnHeHve noanexar camo pefoBHO MOAaAeHUTE MOPbYKM 3@ 06paTHO M3KYyMyBaHe Ha ASNOBE Ha
®OHJA. ToBa ca NOpbYKK, NOAAAEHN B CbOTBETCTBME C BCUUKM WM3UCKBAHUS, OMUCAHW B HACTOSLWMS
pasfen Ha lNpocnekTa.

Mpu nunca, HesaCHOTa WK NPOTUBOPEYME MEXAY PEKBM3UTM Ha nopbykaTa 3a 06paTHO M3KyrMyBaHe Ha
asnose Ha ®OHAA m/unu HeobxoaMMKN NPUNOXKEHMS KbM Hesl, MOpbyKaTa ce CMsATa 3a HeBanuAHa U He
ce U3MbJIHABA.

MNMopbykaTa ce cMATa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaumns Ha caenkata B “LleHTpaneH aenosutap’
AL.

NHBeCTUTOPDBT nosydaBa NOTBbPXAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBua paboTeH fAeH, cneaBall WM3MbJAHEHMETO Ha MOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXNM 3@ MOTBbPXXAABAHE HAa U3MbJIHEHN NOPBYKN 3a 06paTHO M3KyryBaHe Ha AS/10BeE.

PekBM3MTUTE Ha NopbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuan, ye Ha 3asBuTens e usgaaeHa [leno3utapHa pasnucka 3a NpuTeXxaBaHWTEe OT HEro As/10BE Ha
®OHAA, To s npeaocTaBst (B OpUrMHan) KaTto NpUIoXXeHWe KbM ropeonmcaHnTe AOKYMEHTMW.

4

Heob6xoanMu AOKYMEHTU, KOUTO MNpeacraBsd MHBECTUTOPHT NpU noAaBaHE Ha NOpbUKa 3a
o6bpatHO u3KynyBaHe Ha asnoee Ha ®OHAA (sBwk [lpouedypa 3a nerMTuMaums w

NpeAcTaBUTENCTBO).

Mpn nogaBaHe Ha MOpbYKA 3a OTKa3 Ce MpeAcTaBAT e€AMHCTBEHO AOKYMEHTW Mo npouedypaTta 3a
nerutuMaumMs wn npeacraBuMTENCTBO, KOUTO YAOCTOBEpsiBaT, 4Ye NMUETO MMa MnpaBo A Hanpasu
nopbukaTa.

Mopbyka 3a 0TKa3 ce NoAaBa OT K/MEHTA U B ClyYall, Ye CbLUMSAT M3MON3Ba BUPTyanHUS KIOH Ha “OBbb”
A[l, KaTo 3a4b/HKMTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKasa.

Ako nopbykaTa ce npaBM OT MMETO Ha YYXXAECTPaHHO NuLE U B HES € MOCOYEHO, Ye TO Le non3sa
cneumaneH [aHbYeH PEeXMM Ha Mb/HO MM 4YacTMYHO OcBoboXaaBaHe OT AaHbK Mo criorogba 3a
n3bsireaHe Ha ABOMHOTO AaHbYHO oObnaraHe, ce npwnaraT BCUYKM OOKYMEHTM, W3WUCKBaHW OT
6bNrapckoTO 3aKOHOAATENCTBO 3a [OKa3BaHE Ha Te3M OCHOBaHMWS, BKJIIOYMTENHO [Jekiapaums 3a
pa3Mepa Ha NoMOXUTENHATa pa3/inka Mexzay OTYeTHaTa CTOMHOCT Ha AsNoBETE, NpPeaMET Ha 06paTHOTO
M3KyryBaHe, U LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO 4yXAeCcTpaHHO Nuue He NpeacTaBu HeobxoaMMUTE AOKYMEHTUM 3a [OKa3BaHE Ha OCHOBaHWUS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a m3bsAreaHe Ha ABOWHO AaHbYHO obnaraHe wnu aeknapaumsi no
npeaxoaHust ab3au, nopbykaTa 3a 0bpaTHO M3KYNyBaHe € BannAaHa, HO Ce M3Mb/HABA MpW Cna3BaHe Ha
0bLWmMs JaHbYEH pexuM, NpeaBuaeH 3a YyXaeCTpaHHW nuua.

2.10.3.2. Pen 3a npexBbpnsiHe Ha asnose ot ®OHA ot KIMEHTCKa NoACMEeTKa, BOAEHa npu
MHBECTMLMOHEH TMOCpeAHUK MO KJ/IMEeHTCKa noacMeTka, BoaeHa npu ,0OBB Acer
MeHnpxMbHT” ALl M 06paTHO.

3assutenat (nputexaten Ha asnose Ha ®OHA), Heros npeacraBuTEN MAM MbIHOMOLHWK NOAAaBa B
KNoH Ha OBb Al nnu oduc Ha ,,OBb AceT MeHnmxMbHT” A[l, onpeaeneH kato “MACTO 3a npogax6ba”
(B Tpunoxenne N2 1 kbMm [lpocnekta) nopvyka Ao ,OBB Acer MeHupxkMbHT” A 3a
noemaHe/npexsbpnisHe OT/MpU MHBECTUUMOHEH MNOCPeAHuK. 3a uenTa ce nNpeactaBsaT [AOKYMEHTH,
onucaxu B lNpocnekTa, 3acdarawm nermtuMaumusaTa n NpeacTaBmMTencTsoTo. [py nojaBaHe Ha Nopbyka 3a
npexebpsHe Ha asnose oT ®OHIA OT KIMeHTCKa NoACMETKA, BOAEHA NPU MHBECTULIMOHEH MOCPEeaHUK
Mo KIMEHTCKa noacMeTka, BoaeHa npu ,,Obb AceT MeHnaXMbHT” AL n 06paTHO, MHBECTUTOPBLT CNeaBa
[a 3arnsaTu TakcaTa 3a Ta3u ycnyra rno pasrnsallatenHaTa CMeTKa Ha YnpasisaBawoTo apyxectso B Obb
All, cernacHo Tapudata Ha Apy»XeCcTBOTO.
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Ha v3nbnHeHne noanexar caMoO peAOoBHO NOAAAEHMTE MOPbYKWU. 3a TakMBa Ce CUMTaT Te3n, KOUTO ca
NoAaZeHn B CbOTBETCTBME C FOPEOMNUCAHUTE U3NCKBAHUSI.

Mpy nunca, HesCHOTa WAM MNpPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbuykata wu/wmnum
HEeo6X0aAMMM MPUIOXKEHMS! KbM Hesl, KaKTO M B Clly4aid, Ye OT NpefoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NOpoK MpW B3eMaHETO Ha KOPNoOpaTMBHO pelleHne, B npeacTaBuTenHaTa BAacT WAn B APYro
Heobx0AnMO yCroBMe 3a pasnopexaaHe C AsoBeTe, NopbykaTa Ce CYMTa 3a HeBannaHa M He MoANexu
Ha U3MbJIHEHWE.

Mpy HanuMumMe Ha TeXHUYeCKU MM Apyrn 06eKTUBHM MPUYMHM MOpbYKaTa LWe Ce M3MbJHWM NMpu MbpBa
Bb3MOXHOCT.

lMopbykn 3a noemarHe/npexsBvp/ITHE OT/Ha MHBECTULHOHEH IMMOCPEAHHMK Ce rnpuemMart B oghpuca
Ha ,,0bb Acer MennpxkmbHT” A nain B ksioHoBeTe Ha Obb A/l, onpejgesieHn karo "Mecra 3a
npogaxba” (B lpunosxenne N° 1 kovm lIpocnexra) B paMkHTe Ha pabOTHOTO MM BpPEME.
lMopvyxkn 3a noemarHe/npexsvp/IsHE OT/Ha MHBECTULHOHEH MOCPEAHNK HE MoraTt ga 6vgar
nogageHn ypes Bupryasnnmns k1oH Ha "Obb” A/.

MNMopbykaTa ce cMATa 3a M3Mb/IHEHA, Clled KaTo Ce M3BbPLUN NPEXBbPSHETO Ha AsnoseTe B “LieHTpaneH
penosuTap” Al OT noacMeTkaTa Ha 3asiBUTENs MpU MHBECTUMUMOHHMSA MOCPEAHWMK MO MOACMEeTKaTa Ha
3aaBMTeNs Npy YnpasnsisawloTo APY>XeCTBO uin obpaTHo.

2.10.3.3.YcnoBusa u pen 3a egHOBpeMeHHa npoaa)xba Ha asnose ot ®OHA M nokynka Ha
AsnoBe OT ApPYr JIeBOB AOrosopeH ¢poHA, Cblo opraHM3upaH v ynpasnssaH ot ,,Obb Acert
MeHmKMBHT” Al M 06paTHO.

MNMopbykM 3a egHOBpeMeHHa noaaxkba Ha asnose ot ®OHJA v nokynka Ha gsinose oT apyra KUC, cbluo
ynpasnssaHa oT “Obb AceT MeHnaxmbHT” A1, n 0bpaTHO MoraT aa ce nogasaT camo 3a KNC B egHa u
Cblua BanyTa.3assutensT (nputexaren Ha asnose Ha ®OH/IA), Heros npeacTaBuUTeN WK MbJIHOMOLLHMK
nogaea B KNOH Ha OBb Al win B odmca Ha ,,Obb AceT MeHMmKMBHT” Al nopbyka 3a eAHOBpPEMEHHa
npopgaxba Ha aanose ot ®OHOA wn nokynka Ha As10Be OT Apyr NeBOB A0OrosBopeH (oHA, CbLio
opraHu3upaH u ynpasnssaH ot ,,Obb AceT MeHMmKMbHT” A/L.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnoBe oT ®OHIA nokynka Ha asnosBe OT e€BpoB OHA,
ynpasnseaH oT OBb AceT MeHnmkMBHT Al He Moxe Aa 6bae noaaaeHa.

3aasutenat (nputexaten Ha Aasnose Ha ®OHAA) Moxe fa nogage nopbyka 3a eAHOBPEMEHHA
npoaaxba Ha aanose ot ®OHLA wn nokynka Ha Asn0Be OT Apyr N1eBOB AOroBopeH ¢hoHA, CblUo
opraHu3unpaH u ynpaenssaH ot ,,Obb AceT MeHWIKMBHT” ALl 1 0bpaTHO M upe3 BupTyanHus KIOH Ha
“Obb” A.

B nopbykata uHBeCTUTOPBLT nocoysa 6pos asnose ot ®OHIA, kouTo Xenae aa 6baat obpaTHO
M3KYMNEeHN UAKN cyMaTa, KOATO xenae aa 6bae nonydeHa ot npogdaxkbaTta Ha asnosete. bpoaT asnose ce
YMHOXaBaT MO LeHa Ha obpaTHO M3KynyBaHe M 3a Taka MosyyeHaTa CyMa Ce 3aKynyBaT CbOTBETHMS
bpon asnoBe OT Apyrus AOroBopeH ¢oHA. KoraTo B nmopbykaTa € MOocoYeHa CyMa, TS Ce pasaenst Ha
LleHaTa OrMoBeCcTeHa 3a Han-bnmM3kua AeH U ce NnonyYyaBa OPUEHTUMPOBBLYEH BpPOI ASN0BE, KOUTO CrleaBa
Aa 6baat uskyneHn obpaTtHo. To3nm 6poi asnose ce 6nokupaT. Cnea kato 6bae usyMcneHa LeHaTta Ha
obpaTHO uM3kynyBaHe Ha ®OH[A, cymaTa ce pasgens Ha Tasu CTOMHOCT M Ce Mosy4vaBa KpavHaTa
CTOMHOCT, KOSTO 3a K/MEeHTa CnefBa fa 3akynu AsNoBe OT Apyrvsi AOroBopeH ¢oHA B NeBa, CbLUO
opraHusupaH 1 ynpasnssaH oT ,,0bb AceT MeHnmKMBHT" A/l

AKO npu egHoBpeMeHHa npoaaxkba Ha AsnoBe OT eAnH A0roBopeH (PoHA M MOKYMKa Ha AsSnoBe OT Apyr
NeBOB A0roBopeH (OOHA, CbLUO opraHu3unpaH 1 ynpasnssaH oT “"Obb AceT MeHnaxmMbHT” A/l (3aMsiHa) e
BMAHO, Ye Cfed M3MbJIHEHMETO Ha 3aMsHaTa OCTaTbKbT OT AA/I0BE MO CangoTo Ha MHBECTUTOPa BbB
(oHaa, OT KOMTO ce NpexBbPNAT AsnoBe, 6u 6un noa 1 (eanH) asn Ha ®OHIA, nopbykaTa 3a 3aMsiHa
cneaga da 6bae nogafeHa 3a BCUYKKW NpUTEXaBaHW AS/I0BE M MHBECTUTOPBLT Aa 3aHynu naptuaata cu,
BbB (DOHAA, OT KOMTO NPEXBBLPSA AANOBETE CU.

ColmnsAT pea ce npunara v Npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr NIeBOB AOroBOpeH oHA,
CbLLO OpraHu3upaH v ynpasnsisaH ot ,,0bb AceT MeHnmxMbHT” AL, 1 Nokynka Ha asnose ot ®OHA.
MNpy nogaBaHe Ha NopbyKa 3a egHoBpeMeHHa npoaaxkba Ha asnose oT ®OHZA 1 nokynka Ha asnose OT
ApYyr NeBOB AOroBOopeH (hoHA, CbLO OpraHu3upaH 1 ynpaensiBaH oT ,,Obb AceT MeHumKMBbHT” AL M
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obpaTHO, WHBECTUTOPBLT CnedBa Aa MpeBeae npeasuaeHuTe no Tapudata Ha YNpaBnsBalwloTo
APY>)KECTBO TaKCW MO pasrJiawiatenHarta My cMeTka, B nieea B Obb A[l.Ha n3nbnHeHne noanexaT camo
pefoBHO noJajeHuTe MopbykK. 3a TakMBa Ce cuuTaT Te3Wn, KOUTO Ca MNodadeHn B CbOTBETCTBUE C
ropeonucaHuTe N3MCKBaHMS.

Mpy nunca, HesCHOTa WAM MNpPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbuykata Wu/wmnm
HE06X0AMMU MPUIOXKEHMS! KbM Hesl, KaKTO M B CllyYald, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NopoK MpwW B3eMaHeTO Ha KOpPNopaTMBHO peLleHue, B npeacTaBuTenHaTta BrAacT WAn B ApPYro
HeobXxoAMMO YCroBMe 3a pasnopexaaHe C AAN0BeTe, NopbykaTa Ce cuuTa 3a HeBaNMAHa U He NOAJSIEXM
Ha M3MbJIHEHNE.

Mpn Hannune Ha TEXHWYECKU WU APYrn OBEKTUBHM MPUYMHM MOPbYKATa LWE Ce MU3MbJHW MpU Nbpsa
Bb3MOXXHOCT.

lNMopruxkara 3a egHOBpeMEHHaTa npogarkba Ha gsnose or POHLA u rnokyrnka Ha AA/1I0BE€ OT
APYr AOroBopeH PoHA, covLo opraHn3nNpaH M yripas/isiBaH ot ,0bb Acer MerngkmbvHT” AL,
M obpatHo, ce npnemar B oghpuca Ha ,Obb Acer MernngkmbvHT” Al], B k/10HOBEeTe Ha Obb A/,
onpegesieHn karo “"Mecra 3a npogax6a” (Bmx [lMpunoxxenne N° 1 kbm [Ipocnexra) B
pamMkuTe Ha paboOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHNS K/IOH Ha "Obb” A/] Ha MHTEpHeET
agpec (http://ebb.ubb.bq).

lMopbyknre nogagenn cneg 17:00 4. Ha geH T ,AeHs Ha nogaBaHe Ha fnopbyYykara”, ce
H3MBJIHABAT 10 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegesieHn Ha rnocnegBalyns paboTeH AeH /
AeH T+2 /. 3a nopvykn, nogageHn cneq 17:00 4., nopvyYKH 3a OTKa3 ce rippemar go 17:00 .
Ha cnegBawmns paboreH geH / AgeH T+1 /. Cneq ToBa, NOPbLYKHUTE 3a E4HOBPEMEHHA
npoga)kba Ha gssiose or POHHA mn nokyrnka Ha ASA/10BE OT APyr JIEBOB [OroBoOpeH (PoHA,
CbLYO OpraHM3npaH 1 ynpassissBaH OT YrpaB/iaBalloTo APYIKECTBO U 06paTHO, ce CYUTAT 3a
HEOTMEHSIEMMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®POHZA mn NoKynka Ha AsS10Be OT ApPYr AOrOBOPEH
(poHA, CbLLO opraHu3unpaH u ynpaenssaH ot ,,O0Bb AceT MeHnmxMbHT” A[l, He MOXe aa 6bae nogaaexa,
KoraTto 06paTHOTO M3KyryBaHe Ha asnoseTe Ha POHAA vnn Ha Apyrus OHA € BPEMEHHO CMPSIHO, Tbi
KaTo CrnvMpaHeTo Ha o06paTHOTO W3KynyBaHe 3aAb/HKMTENHO € CBbp3aHO W C NpeycTaHOBsSBaHE Ha
M3JaBaHETO Ha AsanoBe. TakmMBa MOPbBYKM Lie ce npuemaTt, cnef Kato obpaTHOTO M3KyrnyBaHe Ha
[SnoBeTe U Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npopaxkba Ha asnoBe Ha ®OHIA n nokynka Ha asnose OT Apyr ¢oHA,
ynpaenssaH ot Y[ “"OBb AceT MeHnmxkMbHT” ALl, 1 06paTHO, ce U3Mb/HsABa B CPOK A0 7 AHM OT AaTaTa
Ha NoAaBaHeTo .

2.10.3.4.BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHmmpkMbHT” Al, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ada cnpe
06paTHOTO M3KynyBaHe Ha asinoBeTte Ha POHA, caMo B M3KNIOUUTENHM CyYan, ako obcTosiTencreaTa
ro HanaraT M CAMpaHeTO € onpaBAaHO C Orfe[ Ha WHTepecuTe Ha npuTexaTenute Ha As/10Be,
BKJIIOUMTESNIHO B CNegHuTe Cnyyaun:

Y KOraTo Ha perynvpaH nasap, Ha KOMTO CblUECTBEHa YacT oT aktTuButTe Ha ®OH/A ca aonycHaTu
WA ce TbpryBaT, CK/IKOYBAHETO Ha CAENKW € MpeKpaTeHo, CNpsiHO WM e MOASIOXEHO Ha
OorpaHuyeHue;

Y Korato He MmoraT ga 6baaT oueHeHW NMpaBUIHO aKTUBUTE UNW 3aabixeHnsTa Ha ®OHIA wnu
YnpaBnsiBawloTo APY)XECTBO HE MOXe Aa ce pa3nopexaa C Tsx, 6e3 ga yBpean UHTepecute Ha
npuTeXxatenuTe Ha AS0Be;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsaBaHe unv npeobpasyBaHe Ype3 C/IMBaHE WM B/IMBaAHE Ha
OOHAA.

Y B C/lyyal Ha pas3BalisiHe Ha [oroBopa ¢ baHkaTa — aeno3uTap nopaanv BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHMSITA W, OTHEMAaHe Ha NMUeH3a 3a 6aHkoBa AEMHOCT WM HanaraHe Ha Apyrv
OrpaHNYeHns1 Ha AEMHOCTTa W, KakTo M ako baHkaTa — aenosuTap 6bae M3KIKYEHa OT CNMUCbKa
no un. 35, an. 1 ot 3AKUCAMNKWU, KOUTO NpaBAT HEBb3MOXXHO U3MbJIHEHWETO Ha 3aAb/HKEHUATA 1
Nno AOroBopa 3a Aeno3vTapHu YCIyrm M Morat Aa yBpeasiT MHTepecuTe Ha npuTexaTenuTe Ha
asnose Ha ®OHJA.
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B ropeusbpoeHnTe cnydan YnpasnssalloTo ApYXecTBo yBeaoMsiBa Komucusita 3a hMHaHCOB HaA3op U
BaHkaTa-geno3uTap 3a peleHneTo CM A0 Kpas Ha paboTHUS AEeH, KaKTO M 3a Bb30OHOBSIBAaHE Ha
06paTHOTO M3KyrnyBaHe A0 Kpas Ha paboTHUS AeH, npeaxoxaaly Bb306HOBABAHETO.

MNpn B3eMaHe Ha pelueHne oT ,,Obb AceT MeHnaXMbHT” ALl 3a cnMpaHe Ha 0bpaTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHJA, TO € ANMbXHO Aa NpeycTaHOoBM He3abaBHO M M34aBaHETO Ha AS/I0BE 3a CPOKa Ha
BPEMEHHOTO CnNupaHe Ha 0bpaTHOTO U3KynyBaHe.

MNpreMaHeTo Ha NOpPbYKM 3a eaHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha AS0Be Ha
Apyra KOSIeKTMBHA WMHBECTULMOHHA Cxema, Cblo ynpasnssaHa oT “OBb AceT MeHumkMbHT” AL, u
obpaTHO, Ce npeycTaHOBSBa, ako Ob6paTHOTO WU3KyMyBaHe Ha ASSIOBETE HA KOSATO M Aa € OT ABeTe
KOMEKTUBHN UHBECTULIMOHHN CXeMu 6bae BpEMEHHO CNpPSIHO 40 MOMEHTa Ha Bb30OHOBABAHETO MY.

B cnyyan, ye ce Hanara yab/mHkaBaHe Ha CPOKa 3a BPEMEHHO CnupaHe Ha 06paTHOTO M3KymnyBaHe Ha
aanosete Ha ®OHA, YnpaensasawoTo APYXECTBO € AJbXHO Aa yBeaAoMu 3a ToBa Komucuata 3a
(pnHaHCcoB Haa3op M baHkaTa-genosuTap, He NO-KbCHO OT 7 AHU Npeau U3TUYAHETO Ha MbpPBOHAYanHoO
onpegeneHns OT Hero Cpok.

AKO CPOKbT Ha CNWPAHETO e MO-KpaTbK OT cefleM AHW, BKIIYUTENHO B C/lyYyauTe, KoraTto 0bpaTHOTO
N3KynyBaHe e 6uno CnpsiHO nopagn TEXHUYECKU MpUYMHKM, YNPaBnsBaloTO APY>XECTBO M3BbPLUBA
yBeloOM/IeHnsTa No NpeaxoAHOTO n3peyeHue A0 Kpas Ha paboTHUSA [eH, Npeaxoxaall, AataTa, Ha KOSTo
e TpsibBano aa 6bae NOAHOBEHO 0O6PATHOTO U3KYryBaHe.

O6paTHOTO M3KynyBaHe ce Bb306HOBSABA MO peleHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpoOKa, onpefeneH B pelleHUeTo 3a cnvpaHe Ha obpaTHOTO M3KyrnyBaHe, CbOTBETHO B peELUeHMETO 3a
yAb/KaBaHe Cpoka Ha CnuvpaHe Ha obpaTHOTO u3KynyBaHe.[lopbukuTe, NnofafeHn cnen MnocnefHOTO
obsBsiBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe MNpean HayanHata Aata Ha Cpoka Ha BPEMEHHOTO
CNupaHe, He ce U3Mb/HgBaT.

YrpaBnsBawloTo APY>XXECTBO Bb3CTaHOBSABA CYMUTE Ha MHBECTUTOPUTE, NMOAANIM NMOPBYKM 3a MOKYMNKa Ha
Asnose, rno 6aHKoBaTa UM CMETKa MM Ha KacaTta Ha [ApY>XeCTBOTO A0 Kpas Ha paboTHWUA AeH, cneasaly
[ileHs Ha nofasaHe Ha nopbykute. ,,O0Bb AceT MeHUaKMBHT” ALl yBeaOMSsIBa nputexaTenuTe Ha AS/0Be
33 CNMpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3@ Bb30OHOBABAaHETO My He3abaBHO cneq
B3eMaHETO Ha pelleHne 3a TOBa, Ype3 nybnuvkaums Ha WHTEpHET CTpaHuuaTa Ha YnpasnsBalloTo
ApYy>XecTBo www.ubbam.bg. YnpaBnsBalwoTo ApyXecTtBO yBedoMsiBA M 3aMeCTHUK-NpeaceaaTens,
pbKoBOAeLL yrnpaBneHue ,Haa3op Ha MHBECTULMOHHATa AerHOCT” npu KoMucusTa 3a puHaHCOB Haa3op.
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2.11.0nucaHue Ha npaBwjiaTta 3a onpepesisHe U u3nonsBaHe (pasnpepenisiHe) Ha Aoxoaa
(vacr ot neuan6ara)

Cnea noOCTbNBAHETO Ha Joknaga Ha peructpupanms oautop CbBETbT Ha AMPEKTOpUTE Ha
YnpasnsiBawoTo APY>KECTBO B3eMa pelleHne 3a pasnpeaeneHne Ha nevanbata Ha POHIA.
MNpaBo Ha AMBMAEHT (YacT oT neyanbata) vMMaT camMO NMuaTa, KOUTO Ca BK/KOYEHM B CMMCbK Ha
nputexarenute Ha asnose Ha ®OHAA, mspapgeH ot “UeHTtpaneH [deno3utap” A Ha 14-Tns peH,
cneagall, AeHs Ha 3acefaHneto Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € MpueT roauwHus (GuHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTM.
AvBnaeHTn (4act oT nevanbata) Ha nNpuTexaTtenuTe Ha Asnose MoraT Aa 6baaT m3nnawaHu camo B
napu.
AvBnaeHTuTe (YactuTe OT nevanbata) Ha npuTeXaTenute Ha pJa/0Be Ce M34YUCNSBaT, KaTo
onpegeneHata oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsiBaWOTO APYXeCTBO 4acT OT nedvanbaTa,
noanexalla Ha pasnpegensiHe Kato AMBMAEHT(YacT OT nedanbarta), ce pasgenu Ha 6post Ha AsnoBeTe
Ha ®OHJA kbM 14-Tna feH, cnedBall AeHs Ha 3acefaHneTto Ha CbBeTa Ha AMPEKTopUTe, Ha KOEeTo e
NpUET roauwHus GUHAHCOB OTYET M € B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTU.
AnBuaeHTute (Yactute OT neyanbaTta) ce pasnpedensat B abcontoTeH pa3Mep 3a BCEKM Aan U ce
n3nnawaT Ha npuTexaTesmMTe Ha Asn0Be OT YNpaBnsBawoTo APYXeCTBO, 3a cMeTka Ha ®OHIA, B 3-
MeceyeH CPOK OT JaTaTa Ha peLleHMETO 3a pasnpeaensiHe Ha neyanba Ha GOHA.
M3nnawaHeTo Ha AMBMAEHTU (Y4acTu OT nevanbata) ce M3BbPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
Aenosutap” Al. PeabT 3a nsnnawaHe Ha AvBnaeHTU(4acTy OT nevanbarta) ce onpenens ¢ Hapeaba.
YnpaBnsBawoTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBegomm KomucmsaTa 3a MHAHCOB HAA30p M
“LleHTpaneH Adeno3utap” ALl 3a peweHneTo Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBawoTo APYXeCTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBWAEHTA, KaKTo U OTHOCHO YC/IOBMSATa U pefa 3a HeroBoTo M3nJallaHe.
CbBeTbT Ha [upekTopuTe Ha YnpaBnsBallOTO APYXECTBO MOXE [a B3eMe peleHWe ga He ce
pa3snpeaensT AMeuaeHTU (4actu oT nevyanbaTa) B CnegHUTe Cnyyau:
1.xorato ®OH/JA 3aBbpLuiBa (hMHaHCcoOBaTa roanHa Ha 3aryba;
2.koraTto neyanbarta OT NpeaxoAHaTa roavHa, U3USIo UMK YacTMYHo, 6bae penHBecTUpaHa B AelHOCTTa
Ha ®OH[A, KaTo ce OTHece Mo eAuH OT CNeAHUTE HAUNHN :

Y B Hepa3npegeneHa neyanba oT MUHANMN roaviHu;

Y BbB oHA ,Pe3epBeH”;

Y 3a NOKpMBaHe Ha 3arybu OT MUHaNN rOAUHW.

2.12. CyeTOBOAHM AaTU M AaTU Ha pa3npeaeneHme Ha aoxoaa

YnpasnssawoTto apyxectso Ha POHIA e 3aabmkeHo Aa npeactass Ha KomucusaTa 3a pmHaHCoB
HaA30p M Ha ObLEeCcTBEHOCTTa:
1. F'oanweH oT4yeT B cpok 90 AHM OT 3aBbpPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LLECT Mecela Ha mnHaHCcoBaTa roanHa, B cpok 30 AHu
OT Kpasi Ha OTYETHWUS nepuoa.

YnpasnssawoTo Apyxecrso Ha ®OHJA e anbXxHO Aa npeacrtaBn B KoMucusita Ao 10-To umcno
Ha Meceua, CnedBall OTYETHWUS, MecedyeH 6GanaHC M uMHbOpMauus 3a obema W CTpykTypaTa Ha
MHBECTMUMUTE B NopTdeina no eMATEHTU M BUAOBE LIEHHWN KHWXKA U APYrM DMHAHCOBU MHCTPYMEHTW.

PasnpenensiHe Ha goxoAa
2013 2014 2015

lMokpvBaHe Ha 3arybu OT MMHANN FOAWHMU C
neyanbata OT TeKyllaTa rogvHa
PasnpegensiHe Ha neyanbaTa 3a nepuoga
BbB poHA ,061n pesepsun”
PasnpepensiHe Ha 3arybaTa 3a nepuoga B
,Henokputu 3aryéun”

CyeroBOAgHa AaTta Ha
PpasnpeaesiHeTo

-75 916.08

538 411.23 557 971.76

261 501.63

26.03.2014| 06.03.2015| 09.05.2016
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2.13. OnucaHme Ha MHBECTULMOHHMUTE Lle/IM HAa [AOoroBopHuA (poHA, B TOBA YUC/I0 HEroOBUTE
¢pmHaAHCOBM Uennu, MHBECTULIMOHHA NOJIMTUKA, OrPaHUYEHMUS HA UHBECTULIMOHHATAa NOJIMTUKA
Ha POHOA

OCHOBHM Lie1 1 HACOYEHOCT Ha UHBECTULIMOHHATa AENHOCT

OcHoBHa uen Ha ®OHOA e aa ocurypu Ha NpuUTeXaTenuTe Ha As/10Be HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTUPAHUTE OT TSAX CPEACTBa Ype3 peannsmpaHe Ha MaKCMMaHUS Bb3MOXEH A0X0A NpU MOEMAHETO
Ha yMepeH pUCK U OCUrypsiBaHe Ha JIMKBMAHOCT Ha MHBECTUUMUTE UM. MHBECTMUMOHHATa cTpaTerms Ha
®OHJA npeasmxaa peanv3mpaHeTo Ha KanuTanoBu neyantu OT LEeHHU KHUXa, NPUX0An OT AUBUAEHTU
OT AANI0BM LEHHM KHWXA, KAaKTO WM TEKyLM A0XOAW OT AbJArOBM LEHHM KHWXA U Apyrn UHAHCOBU
NHCTPYMEHTWN.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA@ Ha W3A4aEHUTE OT Hero AsioBe B
AbITOCPOYEH MNaH Ype3 MHBECTMUMM B BanaHcupaH nopTdenn oT NPEXBbPNISIEMU LIEHHM KHUXA U ApYyrn
(PMHAHCOBN UHCTPYMEHTH.

Crparterns n nonuTuKa 3a NOCTUraHe Ha uenunTe

3a NocTuUraHe Ha onucaHUTe B HACTOALWMS pa3gen uenn, YnpasnsasawoTo APYXXeCTBO criedBa NnomMTuka
Ha aKTUBHO yNpaB/ieHNe Ha NHBECTULIMOHHMS NOpPTdheEn

Cpeacteata Ha @OOHOA ce wuHBeCTMpaT NpeaMMHO B JIMKBUAHW akuuMu U ObAroBu  (UHAHCOBU
WHCTPYMEHTN C MOTEHUMan 3a pacTeX Ha UeHWUTe, NPUeTU 3a TbproBuUs Ha peryivpaHuTe nasapu B
CTpaHaTa U 4y>xbuHa.

[lOXOAHOCTTa, KOATO Ce O4akBa Aa b6bae peanu3upaHa npu ynpasneHNeTo Ha aktmeute Ha ®OHUA, ce
(opmMmpa NnpeanuMHO OT NPUXOAN OT LEHOBM Pa3INKM NpU NOKYMNKO-Npoda)kba Ha NpeXBbPASEMU LEHHN
KHVXa MW ApYrU IMKBUAHW (DMHAHCOBM aKTMBM CbINIaCHO M3MCKBaHMSTA Ha 3aKOHa OT nopTtdeina Ha
®OHJA, oT nony4yeHn AMBUAEHTU U OT JIMXBU OT AbArOBU LEHHHM KHUXA, OT 6aHKOBM Aeno3uTn u ap.
N360pbT Ha MHBECTULIMOHHN MHCTPYMEHTM Ce OCHOBaBa Ha (PyHAAMEHTANeH U TEXHUYECKN aHanus3, KaTto
NpenMyLLecTBeHO ce noadupaT KHWMXKa C BMCOK MOTEHUMan 3a pacTeX Ha MNasapHUTe UM LEHU U
peanu3npaHe Ha KanuTasnosu nevanéu.

3a CTpyKTypvpaHe U noaabp)kaHe Ha aAvBepcuduuMpaH MHBECTULMOHEH NOpTdenn u 3a npeanassBaHe
Ha cpeacTBaTa Ha WMHBECTUTOpUTE OT HebnaronpusaTHW nasapHu TeHAeHuuu, akTmeute Ha ®OHIA ce
WHBECTUPAT U B aKUUW, EMUTUPAHU OT YYXXAECTPAHHW EMUTEHTU, KAaKTO U B AbJITOBU KHUXA, U3JafeHu
OT AbpXKaBK, 06LWMHM M KOPNOPaTUBHM 6BbArapCckm 1 Yy>KAeCTPaHHN EMUTEHTH.

KHuaTa C dukcMpaHa AOXOAHOCT W AENO3UTUTE B CTPyKTypaTa Ha nopTdenna ce u3nonssaT 3a
avBepcuduKaums Ha puUcKa, KaKTO M 33 peanusvMpaHe Ha TeKylwa AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa Na3apHa TeHAEeHUMs 3a [A910BUTE KHMXa (akuuMm Ha nybnuyHu ApyxectBa MU
ApY>XeCTBa CbC CreumanHa MHBECTULMOHHA Len, AsSNoBe Ha A0roBOPHM (POHAOBE).

3a ocurypsiBaHe Ha JSIMKBMAHOCT W 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpasnsBawoTO APY>KECTBO
MOXe [Aa OCbliecTBsiBa 3a cMeTka Ha ®OHIA cpouHu caenku npu npuaobueaHeTo M npogaxbaTta Ha
LIEHHWN KHWXXA, KaKTO M AOroBOpU C YroBopka 3a 06paTHO M3KynyBaHe (peno caenku).

3a nocturaHe Ha OCHOBHUTE uenn Ha OOHOA v npu ynpaBieHWETO Ha pucka YNpasnsasalloTo
APY>XECTBO MOXE Aa npwnara NoaxXoAsLUM UHBECTULUMOHHM METOAM 3a 3alumTa Ha noptdenna (hedging)
OT pa3nnyHMTE BMAOBE PUCK, MPU KOETO MOXe Aa CK/o4YBa CAeNKWM C npasa, droybpcu, dopybpau,
onuuu, cyanu u Apyru AepuBaTUBHU UHCTPYMEHTH.

CbCTaB M CTpyKTypa Ha aktueuTe. [a71 B LIEHHW KHWXKA OT eauH Wiv Apyr Bud. OrpaHuyeHvs no
CTPYKTYpaTa Ha aKTUBUTE

YnpaBnsiBaLLOTO APYXXECTBO NOAAbPXA CTPYKTypa Ha noptdeina Ha ®OHZA no BMAOBE aKTUBM, KaKTO
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AKTUBM %0 OT aKTMBa
ObnroBu UeHHW KHuxa no T.1.1. - T.1.3., 3aedHO C ObAroBuTe o 80 %

LEeHHU KHWXKA Mo T.1.4., BKIOUYMTENHO AS/I0BETE HA KOMEKTUBHU
WHBECTMLUMOHHN CXeMM C MO-HUCKa PUCKOBA Haco4deHocT no T.1.5.
KaKTO M Bnoroee B 6aHku no T.1.6., 1 MHCTPYMEHTN Ha MapUYHUS
nasap, U3BbH NOHATUETO 3a NIMKBUAHM cpeacTsa, no 1.1.1.-1.3.,1.9
JanoBn LEeHHW KHuxa no T.1.1. - T.1.3. 3aegHO C ASM0BU LEHHU Jo 60%
KHWKa no T.1.4., BK/IIOYMTENHO AS/I0BETE HA  KONMEKTUBHU
WHBECTUUMOHHM cxeMu no T.1.5., KakTo M B AepvBaATUBHU
(pMHAHCOBU MHCTPYMeHTM no T.1.7. n 1.8.

JIVkBMAHM CpeacTBa, KbM KOMTO CriagaT OCHOBHO BrioroBe B 6aHkum | He no-manko ot 5 %
no T. 1.6 N MHCTPYMEHTN Ha MapuyHusa nasap no 1.7. 1.1-1.3 1 1.9,
KOWTO B/IM3aT B NMOHATUETO 3a JIMKBUAHW CPeacTBa

LIEHHX KHMXKa M MHCTPYMEHTM Ha Napu4Hus nasap rno 1.2 [0 10 %

1. AktnueuTe Ha ®OHIA ce CbCTOAT €AMHCTBEHO OT:

1.1. npexBbpAsSeMN LEHHM KHKA U UHCTPYMEHTU Ha NapuyHUs nasap, AOMyCHaTH A0 WKW TbpryBaHW Ha
perynupaH nasap rno CMUCbfa Ha Y. 73 OT 3aKoHa 3a nasapute Ha GUHAHCOBU MHCTpPYMeHTH (3MOU);
1.2. NpexBbpAsSEMN LIEHHN KHMXKA U MHCTPYMEHTM Ha NapuUyHUS nasap, TbpryBaHu Ha perynupaH nasap,
pa3nuyeH oT To3n no un. 73 ot 3MOU, B Penybnuka bbarapua wnv B Apyra AbpXaBa 4NeHKa,
(PYHKUMOHMPpALL, peaoBHO, Mpu3HaT M NYy6MYHO AOCTbMNEH, KakTO M LEHHU KHWMXKA U MHCTPYMEHTU Ha
napu4Hus Nasap, eMuTupaHun ot Penybnvka bBbnrapusa nnu apyra AbpXxaBa YNieHKa;

1.3. NpexBbpAsieMn LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4HuWsa nasap, AornycHaTn 40 TbproBus Ha
oduumaneH nasap Ha oHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXasa,
(PyHKUMOHMpaALL, peaoBHO, NPU3HAT M NY6ANYHO AOCTbMNEH, KOUTO Ca BKIKOYEHN B CIMCLK, 0406peH OT
3amecTHuK-npeacenatens Ha KOH;

1.4. HackopO u3JafeHn MNpPexXBbPASEMU LEHHU KHUXA, B YC/IOBMSATA Ha YMATO €MUCUS € BKIIHOYEHO
noemMaHe Ha 3aAb/DKEHNe [a ce UcKa AoMnyCckaHe, U B CPOK, HE MO-Ab/blr OT e4Ha roAnHa OT U34aBaHeTo
“M, aa 6baaT AonycHaTU A0 TbproBusi Ha oduumaneH nasap Ha doHaoBa 6opca nu Ha Apyr perynvpaH
nasap, (YHKUMOHMpALY peaoBHO, MpU3HAT M Ny6AMYHO AOCTbMNEH, KOUTO Ca BK/IKOYEHW B CMMUCHK,
0a06peH oT 3aMecTHUK-Npeaceaatenst Ha KOH;

1.5. ganoBe Ha KONEKTUBHM MHBECTULMOHHW CXEMW W/MNW Ha ApYrn NpeanpusTus 3a KOMEKTUBHO
MHBECTMpPaHE, KOMTO OTroBapsAT Ha ycnosusTa Ha un. 4, an. 1 ot 3AKUCAMNKN, He3aBucMMO OT TOBQ,
Janu ca CbC cepanvile B AbpXKaBa YfieHKa, Npuy ycroBue Ye:

a) Apyrute npeanpusaTUs 3a KOMIEKTUBHO MHBECTMPAHE OTroBapsiT Ha CleQHUTE YCIOoBUS:

aa) Nosyymnu ca paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbI/lAaCHO KOWTO BBbPXY TSX Ce
OCbLUECTBSIBA HaA30p, KOWTO 3aMecTHuK-npeacedatenst Ha KOH cMmata 3a ekBMBaneHTeH Ha Haa3opa
CbIMlaCHO NpaBOTO Ha EBponenckusi Cbio3, M CbTPYAHUYECTBOTO MEXAY HAA30pPHWTE OpraHn e B
[AOCTaTbyHa CTENeH OCUTYPEHO;

ab) HMBOTO Ha 3awmTa Ha npuTexatenute Ha Ad10Be B THX, BKIOYATENHO nNpaswunata 3a
pa3snpefeneHMeTo Ha akTMBUTE, 3a MON3BAHETO M NPeAoCTaBAHETO Ha 3aeMKU Ha NPEXBbPASEMN LiEHHU
KHMKA U MHCTPYMEHTM Ha Napu4yHUs nasap, KakTo U 3a npoaaxbaTa Ha LEHHU KHUXa U MHCTPYMEHTU Ha
NapuyHUA nasap, KOUTO NPEANnPUATUATA 3a KOIEKTUBHO MHBECTUPAHE HEe NpUTEXasaT, Ca EKBUBAJIEHTHU
Ha NpaBuiaTa 1 3awmTaTa Ha NpUTeXaTenuTe Ha As10Be Ha KONEKTUBHU UHBECTULIMOHHU CXEMU;

aB) pa3KpuBaT NeEpUOANYHO MHGOPMaUMS, KaTo U3rOTBAT U Ny6nMKyBaT roavWHN U 6-MeCeyHn OTYETH,
[aBallM Bb3MOXHOCT 3a OLIEHKa Ha aKTMBWUTE, MacMBUTE, NMPUXOOUTE U U3BBbPLUEHUTE onepauun npes
OTYETHUSA nepuoa, un

6) He noBeye OT 10 Ha CTO OT aKTMBUTE HA KOMEKTUBHUTE WHBECTULUMOHHM CXEMU WM HA ApyruTe
NpeanpusTMa 3a KOMEeKTUBHO MHBECTUpPaHe, uneto npuaobreaHe ce npeasuxaa Aa ce U3BbpLUM, MoraT
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CbIMAaCcHO ydpeauTenHUTe MM akToBe MAM npaBunata MM Aa 6baaT MHBeCTMpaHu obwo B AsnoBe Ha
APYrY KONMEKTUBHN MHBECTULIMOHHN CXEMU WU B APYrY NPeanpusaTusl 3a KONeKTUBHO MHBECTUPAHE;

1.6. BNoroee B KpeaUTHU MHCTUTYLMKM, NAATUMK NPU NOUCKBAHE WK, 3a KOUTO CbLUEeCTBYBa NpaBoToO Aa
6baaT u3TerneHn no BCSKO BpeMe, M C JaTa A0 MaAeX He noseve OT 12 Meceua; KpeauTHuTE
WMHCTUTYUUW B TpeTa AbpxxaBa TpsbBa Aa cna3saTt npasw/ia U Aa ca 06ekT Ha HaA30p, KOUTO 3aMeCTHUK-
npeaceaatens Ha KOH cMsiTa 32 eKBMBaNeHTHM Ha Te3M CbIacHO NPaBOTO Ha EBponeiickusi Cbios;

1.7. pepvBaTvBHW (UHAHCOBUM WHCTPYMEHTU, BKIIOYUTENIHO EKBMBANIEHTHU Ha TAX WHCTPYMEHTH,
33b/DKEHNsATA NO KOMUTO MoraT Aa 6bAaaT WM3MbAHEHM 4pe3 MNapuyHO nnalwaHe, TbpryBaHM Ha
perynupaHu nasapu no 7. 1.1 — 1.3;

1.8. aepvBaTMBHM (PUHAHCOBM MHCTPYMEHTM, TbpryBaHN Ha M3BbHOOPCOBK Nasapw, Npu ycnosue Ye:

a) 6a30BMTE UM aKTMBM Ca MHCTPYMEHTU MO T. 1, DMHAHCOBM MHAEKCK, NMXBEHW NPOLIEHTW, BanyTa uu
Ba/lyTHU KYpPCOBE;

6) HacpewHaTa cTpaHa no caenkaTta C Te3n AepuBaTUBHU (PUHAHCOBU WHCTPYMEHTU € WHCTUTYUMS -
npeaMeT Ha npyaeHuManeH Haa3op, U OTroBaps Ha U3MCKBaHUSA, 0406peHn OT 3aMeCTHUK-NpeaceaaTens
Ha KOH;

B) ca 0b6eKT Ha HajexaHa WM noasnexalla Ha npoBepka exeAHeBHA OLEeHKa U BbB BCEKM MOMEHT MO
nHnumatmea Ha ®OHZA MoraT ga 6baaT npoaageHn, NMMKBUAMPAHN UK 3aKpUTKU Ype3 odceToBa caesnka
Mo cnpaBezvMBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHWs Na3ap M3BbH Te3u, TbPryBaHW Ha perysvMpaH rnasap 1 nocoyeHn B § 1, T.
6 ot AP Ha 3OKNCAMKW, ako Bbpxy eMucusaTa UWianm eMUTEHTA Ha Te3n MHCTPYMEHTU Ce OCbLUEeCTBSBa
HaA30p C LUen 3almTa Ha UHBECTUTOPUTE WK CNecTsBaHMsaTa U OTroBapsAT Ha CrieaHuTe YCIoBuS:

a) eMUTUpPaHW WNN rapaHTUpaHW Ca OT LEHTpasiHW, PervoHasiHn WM MeCTHU opraHu B Penybnuka
Bbnrapus vnv B Apyra Abp)KaBa 4neHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oOT EBponeiickaTa uUeHTpanHa 6aHka, OT EBponeinckust cblo3 wam ot
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXXaBa, a B C/lydauTe Ha deaepanHa abpxasa - OT
eVH OT 4ufeHoBeTe Ha (eadepanHaTa AbpxaBa, OT NybnnyHa MeXxayHapoAHa opraHu3auusi, B KOSTO
YyneHyBa NoOHEe efHa AbpXKaBa YeHkKa;

6) n3gageHn ca OT EMUTEHT, UNATO EMUCUS LIEHHM KHUXA Ce TbpryBa Ha perynvpad nasap no 1. 1.1. —
1.3;

B) eMUTUPaAHW WU rapaHTUpaHW Ca OT NMLUE, BbpPXy KOETO Ce OCbLUEeCTBSIBa NpyAeHuManeH Haasop
CbrNaCHO KpUTEpPUK, OMpeaesieHn OT MpaBOTO Ha EBponenckus Cbto3, UM OT NMLE, KOETO € 0BEKT U
cnassa npasuna, NPUeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3MCKBaHMATA, ONpeaeneHn OT NpaBoToO Ha EBponeickus cbtos;

M) M3OadeHun ca OT eMUTEHTW, pa3nnyHu oT Te3m no bykeum "a", "6" u "B", OTroBapsiM Ha KpuTepum,
oaobpeHun oT 3amecTHUK-Npeaceaatens Ha KOH, rapaHTupaium, ye:

aa) MHBECTUUMUTE B TE3M MHCTPYMEHTM Ca 0BEeKT Ha 3aluMTa Ha MHBECTUTOPUTE, €KBMBAseHTHa Ha
3awuTaTa, Ha KosiTo noanexart nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTLT € APY)XXECTBO, YMMTO KanuTan U Pe3epBM Ca B pa3Mep He MO-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTO MpeacTaBs M NybnnKyBa roavwHU (MHAHCOBKM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "xX" oT [oroBopa OTHOCHO rOAMLLUHMTE CYETOBOAHM OTHYETU HA HSAKOM BUAOBE [APYXECTBa
(78/660/ENO) nnn ¢ PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT v Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTU, U € Nnue, KOeTo (MHaHCUpa
rpyna OT APYXXEeCTBa, B KOSTO y4yacTBaT €0HO WM HAKONKO APYXKECTBa, MPUETM 33 TbproBusl Ha
perynupaH nasap, Win nuvue, KOeTo (MHaHCMpa APYXEeCTBa 3a CEeKIopUTM3auums, Bb3Mnonssawy ce ot
6aHKOBa NMNHMA 3a OCUrypsiBaHE Ha JIMKBUAHOCT.

2. YripaBnsBawWoTO ApPY>XeCTBO 3a cMeTka Ha POHIA moxe aa vHBecTMpa He noseye oT 10 Ha cTo oT
aktueute Ha POHIA B NpexBbPNSAEMN LIEHHN KHMXKA U MHCTPYMEHTU Ha MapyuyHUS rnasap U3BbH Te3un Mo
T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropogHn) MeTanun n cepTUdmKaT BbpXY TAX.

4. YNpaBnsBalloTo APYXXECTBO HE MOXe Aa MHBEeCTMpa rnosede OT 5 Ha CTo OT aktueute Ha ®OHJA B
NPeXBbPASEMU LIEHHW KHVXKA WU B MHCTPYMEHTM Ha Napu4yHus nasap, U3gageHn oT eiHo nuue.

5. YnpaBnaBalloTo APYXXeCTBO He MOXe Aa MHBecTupa noseye OoT 20 Ha cTo oT aktusute Ha GOHAA
BbB B/IOroBe B €iHO simue no T. 1.6.
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6. PuckoBata ekcnosuums Ha ®OHJA KbM HacpellHaTa CTpaHa no caenka C M3BbHOOPCOBO TbpryBaHu
AepvBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MOXe fAa HaasBmwasa 10 Ha CTO OT aKTMBWUTE, KoraTo
HacpelyHaTa CTpaHa e KpeauTHa MHCTUTYUMs no T.1.6. , @ B OCTaHanuTe cydau - 5 Ha CTO OT aKkTuBuTe.
7. YnpaBnsBawloTO [pY)XeCTBO MOxe pAa uHBectvpa Ao 10 Ha crto oT aktueute Ha ®OHOA B
NPEexXBbPASEMUN LEHHU KHUXA UM B MHCTPYMEHTU Ha NapyvyHUS rnasap, M3gajeHn OT edHo nunue, caMo
npu ycnosue ye obliata CTOMHOCT Ha MHBECTMLMMTE B NULATA, BbB BCAKO OT kouTo ®OHA MHBeCTMpa
noeeye OT 5 Ha CTO OT cBoMTE aKkTMBW, He HaaBuwasa 40 Ha CTo OT akTuBuTe My. OrpaHMYeHVeTo no
M3peyeHne MbpBO HEe Ce rpwunara OTHOCHO BJIOFOBETE B KPEeAUTHU WMHCTUTYLUMW, BBPXY KOUTO ce
OCbLUEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepUBATUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusita no T. 4 - 6 obwaTa CTOMHOCT Ha MHBecTULMMTE Ha POHIA B npexBbpnsemm
LEHHU KHWMXKa WM MHCTPYMEHTM Ha NapuUYHUSA Nasap, usgageHu OT edHO Nvue, BMOoroBeTe Mnpu TOBa
NMue, KakTo M eKcrnosvumsta KbM CbLOTO SMUE, Bb3HMKHANA B pe3ynTaT Ha CAeNkuM C U3BBHOOPCOBO
TbpryBaHu AepuBaTUBHN (PUHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaBuwasa 20 Ha CTO OT akTUBUTE My.
9. YnpaBnsBawoTO APYXeCTBO MOXe fAa uHBectMpa A0 35 Ha cto oT aktmeute Ha OOHOA B
NPEXBbPNSEMN LIEHHN KHWXA W MHCTPYMEHTU Ha MNapuyHWa nasap, M34adeHn OT efHo Jimue, ako
LEHHUTE KHMWKA U UHCTPYMEHTUTE Ha NapuyHMsa nasap ca M3gafeHu WM rapaHtupaHu ot Penybnuvka
Bbnrapus, oT Apyra AbpXXasa uYfieHKa, OT TeXHU PEernoHasHU WM MEeCTHU OpraHu, OT TpeTa Abp)Kasa
WK OT Ny6NMYHa MeXayHapoAHa opraHM3aums, B KOSTO YneHyBa MNOHe eHa AbpXKaBa Y/1eHKa.

10. lMpexBbpnsgeMuTe LEHHU KHUXKA M MHCTPYMEHTUTE Ha MapuyHus nasap no T. 9 He ce B3emart
npeasua 3a LenuTe Ha OrpaHNyeHneTo no 1. 7.

11. IHBECTULIMOHHUTE OrPaHNYEHNs MO T. 4 - 9 He MoraT Aa 6baaT KOMOMHUPaHK. ObLuaTa CTOMHOCT Ha
nHBectMumnTe Ha OOHIA B nNpexBbpiseMu LEHHW KHUXA WM WMHCTPYMEHTM Ha MapuyHus nasap,
n3gageHu OT edHO /vue, BJIOrOBeTe Mpu TOBa JIMUE, KAaKTO M eKCno3vuusTa KbM CbLIOTO Nvue,
Bb3HWKHaNa B pe3ynTaTt Ha CAeNKU C AepMBaTUBHU (PUHAHCOBU MHCTPYMEHTU CbINacHo T. 4 - 9, He Moxe
Aa HaaBuiuasa 35 Ha cTo oT akTnemuTe Ha ®OHIA.

12. [IpyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha KoHconuaupaH (UHaHCOB
OTYET CbINACHO NMpU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pa3rnexaaT KaTto e4Ho SiMue npu npuiaraHe Ha
orpaHvyeHuaTano 7. 4 - 11.

13. O6wwaTta CTOMHOCT Ha MHBECTULMWUTE B NPEXBLPNISIEMU LIEHHU KHUXKA UMM MHCTPYMEHTM Ha NapuyHus
nasap, EMUTMPaHK OT APY)XeCTBaTa B eAHa rpyna, He Moxe Aa HaaBuwaea 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha ®OHAA.

14. ®OHAbT Moxe Aa uHBeCTMpa A0 25 Ha CTO OT aKTUBMTE CM B 0bnuraummn, u3gageHn oT KpeauTHa
NHCTUTYUNS CbC CeavLLE B AbpXKaBa YIeHKA, KOATO MOAJIEeXM Ha cneuManeH Haa3op C uen 3awmta Ha
nputexarenute Ha obnuraunm, BKIIOYUTENIHO Ha M3UCKBAHETO HabpaHuTe OT emucusita obnuraumm
cpeactea Aa 6baaT MHBECTMPaHW B aKTMBM, KOMTO MNpe3 uenus nepvos Ha eMucmusita ocurypssat
MOKPUTME Ha MPETEHUMUTE BbB Bpb3ka C 0bnuMraummMte M KOMTO B C/lydald Ha HECLCTOATENHOCT Ha
eMuTeHTa Aa 6baaT n3non3BaHn NPUOPUTETHO 3a MU3MNaLlaHe Ha 3a4b/DKEHNSATA KbM NpUTEXaTenTe Ha
obnuraumn. ObuwaTa CTOMHOCT Ha MHBECTULUMWUTE MO U3pEYeHUe MbpPBO, HAAXBLPASLLUM OrpaHUYEHMETO
no T. 4 3a eKCno3vumMm KbM eanH eMUTEHT, He MOXe Aa Haaxebpns 80 Ha cTo oT akTmBuTe Ha GOHIA.
ObnuraumuTe, U3gagaeHu OT KpeaMTHN MHCTUTYUMU CbC Ceaanuile B AbpXKaBa YeHKa, KOMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peyeHne MbpBo, ce Ny6MKyBaT Ha CTpaHMLUaTa Ha EBponeinckaTa KomMucus.

15. YnpaBnsBawloTo ApY>KEeCTBO MOXe Aa MHBeCTMpa He nosedye oT 10 Ha cTo oT akTueuTe Ha ®OHJA B
AAN0BETE Ha €HO U CbLLO npeanpusaTue 3a KOMIEKTUBHO MHBECTUpaHe no T. 1.5, He3aBMCUMMO Aanu e CbC
cefanuiie B AbpXKaBa YeHKa Un He.

16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B ASNOBE Ha Npeanpusitusi 3a KOMEKTUBHO WHBECTMPaHe,
pasnnyan oT ®OHAA, He Moxe Aa Hagsuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gafeHn oT eaHo NuLE;

2. feceT Ha CTO OT obnurauuuTe UNn Apyrn AbAroBU LEHHU KHUXA, U34afAeHu OT eaHo nnue;

3. OBajeceT M MeT Ha CTO OT [AS/0BETEe Ha e[Ha KONeKTMBHA WHBECTUMUMOHHa CXemMa wunun Apyro
npeanpuaTMe 3a KOMEKTUBHO WHBECTMPAHE, KOETO OTroBaps Ha M3UCKBaHUATa Ha uyn. 4, an. 1 ot
34KNAMKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHMA nasap, U34aJeHn OT edHo Nmue.
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18. OrpaHuyeHusiTa He ce npwunaraT, KoOrato YrnpasnsBaloTO APYXECTBO YMpaXHsiBa 3a CMETKa Ha
®OHJA npaBa Ha 3anucBaHe, MPOU3TUYALLM OT MNPEXBLPSSEMU LIEHHU KHUXA W WHCTPYMEHTU Ha
Napu4HUs nasap, KOMTO Ca YacT OT HEroBUTE aKTUBW.

19. [lpn HapyweHWe Ha WHBECTUUMOHHUTE OFpaHUYeHUss MO MNPUYMHM W3BBbH KOHTpOMa Ha
YnpaBnsBawoTo APY>XECTBO WM B pe3ynTaT Ha ynpaXKHsiBaHe npasBa Ha 3anucBaHe, YMpaBnsBalloTo
APY>XXECTBO NPUOPUTETHO, HO HE NO-KbCHO OT ABa Meceua OT Bb3HMKBAHE Ha HApPYLUEHUETO, Ype3 CAesKM
3a npoaaxba npueexaa aktmeute Ha ®POHIA B CbOTBETCTBME C MHBECTULMOHHUTE OrPpaHUYEHUs, KaTo
OT4YNTa WMHTEpPECUTE Ha npuTexatenute Ha Asdnose. B Te3u cnyyau YnpasnsBawoTO APYXECTBO €
A/TbXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HApYLIEHWETO Aa YBEAOMW KOMUCUSATA, KaTo MpeaocTaBu
MHQOopMauns 3a NPUYNHUTE 3a Bb3HUKBAHETO MY U 32 NPeAnpUeTUTE MEPKU 3a OTCTPAHSBAHETO My.

20. ObulaTa CTOMHOCT Ha ekcno3uumsita Ha ®OH/A, cBbp3aHa C AepMBaTUBHM UHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsgMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHABT ™Moxe fOa WHBECTMpa B AEpUBATMBHU (PUHAHCOBM WHCTPYMEHTM MpW Cna3BaHe Ha
orpaHuyeHusiTa no 1. 11 - 13 u Npu ycnoBue 4e ekcnosuumsTa KbM 6a3oBuTe akTMBM 06O He
HaAXBbPS NHBECTULUMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHAbT mHBeCTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCHU, Te3u
WMHCTPYMEHTWN He ce KOMBUHWMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

23. KoraTo npexsbpnsieMn LEeHHW KHKA WM UHCTPYMEHTW Ha MapyUyHUSA nasap CbAbpXXaT BrpageH
[lepBaTUBEH WHCTPYMeHT, ekcrno3uumata Ha ®OHJA kbM TO3M [AepuBaTUBEH MHCTPYMEHT ce B3eMa
npeasua Npy N34ncnisaBaHeTo Ha obwata ekcrnosmums no T. 20.

[Apyrv orpaHMYeHns Ha MHBECTMLMOHHATA AENHOCT
24. YnpaBnsBawoTo APYXeCTBO He MoXe Aa npuaobusa 3a cMeTka Ha ®OHA akumm € npa.o Ha rnac
Ha eavH eMUTEHT, KOUTO buxa My NO3BONWIM [a YNPaXKHABA 3HAUUTENHO BIUSIHUE BbpXY €MUTEHT.
25.1. YnpaBnsBawoTo ApyXecTBO M BaHkaTa—aenosuTap, KoraTo AelcTBa 3a cMeTka Ha ®OHZA, He
MOoraT [ia NpeaoCTaBaT 3aeMu Unun Aa 6baaT rapaHTv Ha TpeTu nuua.
25.2. He3aBUCMMO OT orpaHuyeHusaTa no T. 25.1., YnpaBnssawoTo Apy»xecTBo n baHkaTa—aenosuTtap
MoraT Aa npuaobueaTt npexBbp/isieMUM LEHHU KHWXA, MHCTPYMEHTM Ha Mapu4yHUS nasap wnv Apyru
(vHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe Korato CTOMHOCTT@ MM HE € Hamnb/IHO
nsnnaTeHa.
25.3. YnpaBnsBalloTo ApY>XeCcTBO M baHkaTa - Aeno3vTap, Korato M3BbpLIBAaT AEMHOCT 3a CMeTKa Ha
®OHOA, He MoraT fa ckIOYBaT AOroBOP 3a KbCWM Mpofaxbu Ha MNpexBbpriseMu LEHHU KHWUXa,
WMHCTPYMEHTW Ha NapuvyHWs nasap Wiv Ha Apyry UHaAHCOBN MHCTpyMeHTw no 1.5, 1.7, 1.8 n 1.9.
26. Bcvuky pa3xoam, cBbp3aHu ¢ agelHocTTa Ha ®OHIA, BKIOUNTENHO FOAMILHOTO Bb3HarpaXxaeHue Ha
YrpaBnsBawoTo ApyXecTBo, Ha baHkaTa-Aeno3utapy Ha oauTopa, He MoraT [a HaaBuwasaT 5 Ha cTo
OT cpefHaTa roauwHa HeTHa CTOMHOCT Ha akTuBuTe no banaHca Ha POHJA.
27.1. YnpaBnsBalloTo APY>XeCTBO M baHkaTa - Aeno3uTap, KoraTto AencTsaT 3a cMeTka Ha ®OHUA He
MoraT Ja non3eaT 3aeMu, OCBEH B CllydauTe no T. 27.2 - 27.9.
27.2. YnpaBnaBalloTO APY>XeCTBO unu baHkaTta - aeno3uTtap, KoraTto AeicTBaT 3a cMeTka Ha ®OHA,
MoraT Aa npuaobusaTt yyxaecTpaHHa BasyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpaeneHue Ha pa3xoaute Ha ®OHJA. KOMNeHCaUMOHHUAT 3aeM Bb3HUKBA B ClyvanTe, KoraTto 6aHka, ¢
koATo ®OHAbT “Ma OOroBOpHM B3aMMOOTHOLIEHUS, CpeLly Aerno3upaHa BanyTta Ha ®OHJA, ocurypsisa
OT 4Yyxza 6aHka KOHTpareHT npeaocTaBsaHETO Ha 3aeM Ha ®OHIA B cboTBeTHaTa 4yXXAecTpaHHa
Banyta. Ekcnosuumsata Ha ®OHJA no 3aeMa no HacToswaTa asimHes He Moxe Aa Haaxebpns 10 Ha cTo
OT aKkTmBuTe My, T. 27.7. n 27.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Nno Ta3u anvHes moraT
Aa 6baaT u3non3saHu 3a:

1. nnawaHe Ha NoAajeHuTe NOpbYKM 3a 06paTHO M3KynyBaHe Ha Asnosete Ha ®OHJA M3BbH
TepuTopusaTa Ha Penybnuka Bvnrapus;

2. MOKYyMKa Ha MHCTpyMeHTu no yn. 38 3AKUCANKMW.
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27.3. 3aMecTHUK-Npeaceaatensat Ha KomMucuaTa 3a (pMHaHCOB HaA30p MoXe Aa paspewmn Ha POHIA aa
Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBUTE My, akO €HOBPEMEHHO Ca M3MbJIHEHU CleaHUTE
yCrnoBus:

1. 3aeMbT e 3a CpOoK, He Mo-Ababr OT 3 Mecela, U e HeobxoaMM 3a MOKPMBAHE Ha 3aAb/HKeHMsATa
no 0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha GOHA;

2. yCnoBwusITa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpusiTHM OT 0bMyaliHWUTE 3a Nasapa.
27.4. PeweHneTo 3a nonseaHe Ha 3aeM 3a cMeTka Ha POHJA ce B3eMa oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnaBaLLloTO APYXECTBO.
27.5. 3a v3aaBaHe Ha pa3pelleHne 3a NoJ3BaHe Ha 3aeM YNpaBnaBaLLOTO [IPY>XECTBO, KOraTo AenCTBaT
3a cMeTka Ha ®OHJA, nogasa 3asBneHne A0 3aMecTHUK-npeaceaatens Ha KOH no ogobpeH ot Hero
obpaszeL, KbM KOETO Ce npunaraTt AOKYMEHTW, onpeaeneHn ¢ Hapeaba.
27.6. 3amecTHUK-npeacenatensat Ha KOH ce npounsHacsa C pelleHve no 3asiBfIEHUETO 3a MOM3BAHETO Ha
3aeM KaTo M34aBa WK OTKa3Ba Aa U3[afe pa3pelleHre 3a NoN3BaHETO My.
27.7. Cnep noslyyaBaHe Ha pa3peLLeHneTOo 3a Mon3BaHe Ha 3aeM YNpaB/sBalloToO APYXKECTBO € ATbXHO
[la yBeaoMu 3aMecTHuK-npeaceaatens Ha KOH 3a ckioyeHns 4oroBop 3a 3aeM M Aa npefocTasu Konve
OT Hero B 3-AHEBEeH CPOK OT AaTaTta Ha CK/IKOYBAHETO MY.
27.8. ®OHObLT Moxe aa nonssa NoBeye OT eMH 3aeM CaMO ako B €iMH U Cbly nepuog obliaTa cyma Ha
33aeMUTe He HaABMLLABa NOCoYeHus B T.27.3. pa3Mmep.
27.9. YnpasnsBawoTO APYXECTBO € ANbXHO Aa NPeAacTaBda Ha 3aMecTHuK-npeacenatens Ha KOH
BEAHbX MeceyHo, B Ccpok Ao 10-TO uucno Ha cnegpawmst Mecel, OTYET 3@ M3pa3xOABaHETO Ha
cpeacTBata MO 3aeMa, KakTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTesfIHO W3MbJ/IHEHME Ha
3ab/DKEHNETO.

2.14. NpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA ce onpeaens Bcekn paboTeH AeH OT ceaMmuaTta, KaTto
BK/IlOUYBA CTOMHOCTTA@ Ha BCMYUKM npuTexaBaHu oT ®OHOA akTMBM M nacueum no 6anaHc 3a AeHs, 3a
KOMTO Cce OTHacs oueHkaTa. AKO AadeH AeH e 06siBeH odvuManHo 3a HepaboTeH, M3YMCISIBAHETO Ha
EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KynyBaHe Ha [ASNIOBETE CE M3BbPLUBA Ha MbpBUS
cnepngaly, paboTeH AeH.

2. Mpu U3YMCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ce W3MON3Ba €AMHHAa M Noc/eaoBaTenHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHUTE pa3xoau, CBbp3aHu C AeMHOCTTa No npogaxoba u
06paTHO U3KynyBaHe Ha ASNIOBETE, BKAUMTENHO Bb3HArpaXkaeHUsTa Ha YNpaBnsiBalloTo APYXeCTBO U
baHkaTa-genosuTap, KakTto 1 Apyry pasxoam, ako Takmea 6baaT npeaBuaeHu.

3. HeTHaTta cTtoiHocT Ha akTnBuTe Ha ®POHLA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH AsN € paBHa Ha HETHAaTa CTOMHOCT Ha aKTUMBWTE, pa3aeneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE UM MAacMBUTE Ce onpeaens
CbobpasHo opobpeHn oT Kommcusita 3a ¢umHaHCOB Haa3op [lpaBuna 3a oOueHKa Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A.

4, OueHkaTa Ha aktueuTe Ha ®OHZA ce n3BbpLBa NpU MbpBOHAYanHO npuaobusaHe (NpusHaBaHe) —
Nno ueHa Ha npuaobusaHe. MNocneasawara oueHka Ha aktueute Ha ®OHZA ce n3BbplLLBa eXeaAHEBHO Mo
CrnpaBeavBa CTOMHOCT.

5. lMocneasawa oueHka Ha (UHAHCOBUTE MHCTpyMeHTM Ha ®OHA ce u3BbpwBa, NO CnpaBeamBa
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHN KHMXA W WHCTPYMEHTM Ha Napu4yHMa nasap, eMuTupaHu ot Penybnuka bwnrapus,
TbpryBaHM Ha MeCcTa 3a TbproBuS MpU aKTMBEH MNa3ap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
CpegHoapuUTMETMYHa OT ueHuTe ,Kynyea” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AaeH,
06siBEHW OT He Mno-Manko OT JABaMa MbpPBMYHM AWTbPU HA AbPXKaBHM LEHHW KHUXA, CbrAacHoO
AENCTBALLMS HOPMATMBEH aKT, ypexaall yC/ioBMUATa M pefa 3a eMUTUpaHe, npuaobuBaHe U mM3nnawaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnyuyail, ye uUeHaTa e M3uYMC/IeHa Ha OCHOBaTa Ha
npeacTaBeHu 6pyTHU LeHW OT MbPBUYHUTE AMbPU, TS CE U3M0A3Ba NPSKO 3a npeoueHka. Npu ycnosue,
ye LeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTMKM MO MEPUOAMYHOCT WU paBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpasyBa B OpyTHa W cneg ToBa Ce M3MOM3Ba 3a npeoueHka. [pu
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HEBBb3MOXHOCT [a Ce MNPUIOXM HacToslaTa TOYKa 3a AEHs, 3a KOMTO ce OTHacs oOueHkaTa, 3a
nocneagallla OLUeHKa ce npuniara Har-61msko ycTaHoBeHaTa Mo pefa Ha Ta3u Touka CrnpaBedsivMBa LieHa
B paMkuTe Ha 30-AHEBHUA Nepuoj, NpeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa.

5.2. Ha u3gageHuTe oT Penybnuka bbarapms LUEHHM KHMXKA U MHCTPYMEHTM Ha Napu4yHUS nasap, KakTo
M Ha u3gageHuTe OT Apyra AbpXaBa Y/leHKa LEHHM KHMXA W MHCTPYMEHTUM Ha MapuyHus nasap,
TbpryBaHM Ha MecTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy>6bvHa ce M3BBbPLLBA :

a) no ueHa "kynyea" Npv 3aTBapsiHe Ha Na3apa KbM [EeHs1, 3a KOMTO Ce OTHacs oueHKaTa, 0bsiBeHa
B €/1eKTPOHHA CUCTEMaA 3a LieHOBa MHdopMaums;

6) B Cnyyait ye Yy>KAECTPAHHUAT nasap He paboTu B AEHS KbM KOWTO Ce U3BbPLUBA OLEHKaTa - Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha na3apa 3a nocneaHust paboTeH AeH, obsiBeHa B €NeKTpOHHa cuctema
3a UeHoBa UHbopMauus.

B) B C/lyyall, Yye LieHaTa e U34ucieHa Ha OcHoBaTa Ha T. a) U 6) e 6pyTHa, T ce 13non3Ba NPsKo

3a npeoueHka. lNpn ycnoBue, 4ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKWU Mo
NepPUOANYHOCT M paBHULLE Ha JMXBEHUTE KymnoHu, TS ce npeobpasyBa B OpyTHa M cnep ToBa ce
M3Mos3Ba 3a NpeoLeHKa.
5.3. Ha 6barapckM WM 4YyxgecTpaHHM akuMum W npasa, AOMyCcHaTM A0 WAM TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka bbnrapus - no cpefHonpeTersneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKK
3a [eHs, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 06siIBEHa Ype3 cucTemMaTa 3a TbproBusi UM B 60pcoBuUs
6toneTnH, ako 06eMbT Ha CKJIIOYEHUTE C TIX CAENKM 33 TO3M AeH e He no-manbk oT 0,02 Ha CcTo oT
obema Ha CbOTBETHaTa eMuUcus.

a) aKo He MOXe fa ce ornpefeny LeHa no peda Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeaHOApUTMETMYHA Ha Hal-BUCOKaTa LieHa "KynyBa" OT MOpPbYkKUTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvsi nasap B [€Hsl, KbM KOMTO Ce W3BbpLIBA
oLeHKaTa M CcpeaHornpeTerfieHaTa UeHa Ha CKIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WHCTPYMEHTU
COENKM 3a CbluMa AeH. LleHaTa ce onpeaens no TO3M pea CaMO B C/lydal, Ye MMa CKITKOYEHWU CAENKU U
NnoAaZeHn NOpbYKKM C LieHa "Kynysa".

6) ako He Moxe paa ce npunoxubykea ,a", LEeHaTa Ha akuMuTe, CbOTBETHO Ha MpaBaTa e
CpefHonpeTerneHaTa LUeHa Ha CKIIOYEHUTE C TAX CAENKWU 3a HaW-6nuskust AeH npe3 nocneaHusi 30-
AHEBEH Mepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLlUBA OLIEHKaTa, 3a KOMTO MMa CKJIOYEHM
caenku. B cnyyaid, ye B npeaxoaHusi 30-AHEBEH NeEpUOA € U3BbPLUBAHO YBEMYEHUE Ha KanuTana uam
pa3gensHe Ha akuMuTe Ha eMUTEHTa uan e 06sIBEHO M3N/alaHeTo Ha AMBUAEHT, CpeaHonpeTerieHaTa
LileHa Mo M3peyeHne MbpBO Ce KOPUrnmpa CbC CbOTHOLLEHUETO Ha YBEMYEHME Ha Kanutana, CbOTBETHO
Ha pasdensHe Ha akuuMuMTe WM pasMepa Ha AMBMAEHTA, aKo Hal-6nu3kusa aeH npe3 nocneaHus 30-
AHEBEH MepuoA, Npeaxoxaall AEHs, KbM KOMTO Ce M3BbpLUBA OLIEHKATA, 3a KOWTO MMa CKJIOYEHM
COENKWN € Npeaun AeHs, Cnef KOWTO NpuTexaTenmTe Ha akuum HaMaT NpaBo Aa yyacTBaT B YBENNYEHNETO
Ha KanuTtana, CbOTBETHO [EHS HA Pa3AensiHETO MMM [EHSl, OT KOWTO MpUTEXaTeNuTe Ha akuuMu HsMmaT
NpaBO Ha AVBUAEHT.

5.4. Ha [anoBe Ha KONEKTUBHWU WMHBECTULMOHHM cxeMu no un. 38, an. 1, T. 5 ot 340KNCAMNKNK,
BK/IIOUATENHO B C/llyyauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce M3BbplUiBa MO
nocneaHata obsiBeHa LieHa Ha 06paTHO U3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn n vyxaectTpaHHu obnuraumm, AoMycHaTU A0 UM TbpryBaHW Ha akTUBEH perynvpaH
nasap B Penybnuka bbnrapus, Kakto n 6barapcku obnuraumm, v apyrm ¢opMyM Ha ObArOBU LEHHM
KHWXKa, AOMyCHAaTM A0 WAM TbpryBaHW Ha aKTMBEH peryivMpaH nasap B AbpXaBW YNEHKM - Mo
CpefHonpeTerneHaTa LUeHa Ha CK/IOYEHUTE C TaX CAeNKM 3a paboTHUSI AeH, KbM KOMTO Ce M3BbpLUBA
oueHKaTa, 0bsiBeHa Ype3 cuctemaTa 3a Tbprosusi Uim B 60pcoBusi 610NETUH, ako 06EMbBT Ha CKIOYEHUTe
C TSIX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATA EMUCKS.

AKO He MOXe [a ce onpedenu LeHa no peaa Ha T. 5.6., nocneggawa oueHka Ha obnvrauuun ce
M3BbPLUBA MO CpeAHOMpeTerfieHaTa LeHa Ha CKIKYEHUTE C TAX CAENKM 3a Hal-6mm3kus aeH npes
nocneaHust 30-AHEBEH Nepvoa NpeaxoXAaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 3a KOMTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bnrapcku 1 YykaecTpaHHU MpexXBbPAsSEMU LIEHHN KHUXKA U MHCTPYMEHTU Ha napuyHus nasap,
[AOMNYyCHaTU A0 WMAW  TbpryBaHM Ha (QYHKUMOHMpALUWM PeaoBHO, MPU3HATU U Ny6AMYHO AOCTBIMHM
perynvmpaHu nasapu B 4y>xbuHa:
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a) Mo nocneaHa LeHa Ha CKoYeHa C TIX cAenka Ha CbOTBETHMS Ma3ap B AEHS, KbM KOWTO ce
M3BbPLLBA OLIEHKATa;

6) NpM HEBB3MOXHOCT Aa Ce NPUIOXKN HAYMHDBT 3a OLEeHKa no bykea "a" oueHKaTa ce M3BbpLIBa
No LeHa "Kynyea" npu 3aTBapsiHe Ha Ma3apa B AeHsl, KbM KOMTO Ce U3BbpLUBaA OLeHKaTa, 0bsiBeHa B
eNeKTPOHHa cMCTeMa 3a LieHoBa MHOpMaLUs Ha LEeHHU KHUXa;

B) NPV HEBL3MOXXHOCT Aa Ce NPWUIOXM HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce n3BbpLLBa
No nocnefHa LeHa Ha CKIKYeHa C TAX caenka B pamMkute Ha nocnegHus 30-4HEBEH nepwvog,
npeaxoxaall AeHs,, KbM KOWTO CE M3BbpPLLUBA OLEHKATa;
5.8. Ha pgepuBaTMBHM (DMHAHCOBM WMHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXa, AOMNyCHaTW A0 wau
TbpryBaHW Ha (QYHKUMOHMpALLM PeaoBHO, NPU3HATU U My6AMYHO AOCTBMHM perynMpaHu nasapu B
Yy>xb1Ha, ce U3BbpLUBA CbINacHo T. 5.7.
6. B cnyyante, Korato He ce NpoBeXAa TbProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW UK
KOraTo [aZleHN LUEeHHW KHUXXa Ca BPEMEHHO CMpeHW OT TbProBus, 3a Mnocneapalla OUeHKa Ha LeHHUTe
KHWKa, NPUETU 3a TbpProBuMs Ha perynnpaH nasap, Ce npuvemMa oueHKaTa, Ba/vaHa 3a [eHs Ha
nocsiegHaTa TbproBcka Cecust KbM JaTa, 3a KOATO Ce OTHacs oueHkata. lNpu nocneapalla oueHKa Ha
obnvraunm No peaa Ha uspeyeHue MbpBO Ce OTYMTa U HaTpynaHaTa SIXBa 3@ CbOTBETHUTE [HM.
7. MNpaBnnoTo no T. 6 He ce nNpwunara, Korato Ha perynnpaHns nasap He ce npoBexzaaT TbpProBCKU Cecun
3a noseye OT 5 paboTHu AHW.
8. lMpaBunoto no T. 6 ce Npwnara U B C/ly4yauTe, KOraTo Ha perynvpaH nasap He ce nposexza
TbProBCcka cecusi nopaaM HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOWTo e paboTeH B Penybnuka
bbnrapwms.
9. LleHHuTe KHWXa 1 (DMHAHCOBM MHCTPYMEHTU, 3a KOUTO He MoXe Aa 6bae onpeaeneHa cnpaseasiviBa
CTOMHOCT No pefa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOMTO HE Ca NPUETU 3@ TbProBUS Ha PeryMpaHu
nasapu, Ce oueHsIBaT MO CrpaBeAnMBa CTOMHOCT, M3UYMCIEHA CbIMIAaCHO NPUHUMNUTE U METoAUTE,
onpegeneHn n nogpobHo onucaHn B opobpeHuTe oT KomucmaTa 3a duHaHcosB Haasop [paBuna 3a
oLeHKa Ha nopTdeiina u onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.
10. Bnorosete B 6aHKM, MapuTe Ha Kaca, MapuvyHUTE CpeacTBa MO pas3nnallaTenHn CMETKM WU
KpaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHACs OLEHKaTa, KaKTo cneasa:

1. CpOYHMTE BNOroOBE - N0 HOMUHANHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOrOBE - MO HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusi 6e3 onpeaeneH NMXBEH NPOLEHT UK A0XOA - Mo cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONPeAENeH NIMXBEH MPOLIEHT UM A0X0A - N0 ce6ECTOMHOCT.
11. Mocneapalla OUEHKa Ha MHCTPYMEHTUTE Ha Mapu4yHUS nasap, AOMyCHATW A0 WAM TbpryBaHU Ha
perynupaH nasap, ce ornpeaens CbrnacHo T. 5.7. Npn HEBL3MOXHOCT Aa ce NpuIoXaT NOATOYKN T. 5.7.
oLeHeHaTa CTOMHOCT ce onpefenst CbracHO MPUHUMNUTE WM METOAUTE, ONpefeneHn v noapobHo
onucaHn B opobpeHuTe oT Komucmata 3a duHaHcoB Haa3op lpaBuna 3a oueHka Ha nopTtdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTneuTe Ha ®OHZA.
12. OuHaHCOBUTE aKTMBW, OEHOMWHWPAHW B uJy)XXAeCTpaHHa BasyTa, Ce NpensuncnsasaT B J1eBOBa
PaBHOCTOMHOCT, OonpeaeneHa no LEeHTpanHuS Kypc Ha bbnarapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOMTO Ce 0THAacCs OLeHKaTa.
13. CTo/HOCTTa Ha nacvBWTE € paBHA Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHMUTE WU
AbNrOCPOYHUTE 3aab/mkeHns no 6anaHca. 3aab/KeHusaTa, AEHOMUHUPAHW BbB BasnyTa, Ce M34ucnsear
no oduumanHmsa Kypc Ha BHB, 06sBeH B AeHs, KbM KOMTO Ce M3BbpLUBA OLieHKaTa. OLeHKa Ha nacuBuTe
Ce M3BbpLBaA B CLOTBETCTBME C MexayHapoaHUTE CYETOBOAHW CTaHAAPTU U CHETOBOAHATA MOJIMTUKA Ha
OOHJA.

2.15. Puckos npocdpun

PUCKBT, OTHacal ce A0 WHBECTMPAHETO BbB (PMHAHCOBM aKTVBW, € CbLUECTBYyBalLlaTa Bb3MOXHOCT
AeNCTBATENHATa Bb3BPbLIAEMOCT Ha AafleHa WHBEeCTUUMS Aa 6bAe pas3iuMyHa OT o4akBaHaTa. B
obLonpreTHs Cyyal, pUCKDBT € Bb3MOXHOCTTA Aa Ce peanu3unpa 3aryba oT HAKOS Wn AOpY OT BCUYUKM
HanpaBeHN UHBECTULIMN.
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NHBecTuTOpUTE N NpuTexartenute Ha asnose BbB POHAA cneasa faa ca MHPOPMUPaAHU 3a PUCKOBETE,
OTHacsILM Ce A0 MHBECTULUMM B LEHHW KHWXA U (PUHAHCOBWM aKTMBW, 3@ Aa MoraT JIeCHO Aa Oonpeaensr
PUCKOBMSA 1 Npocurn 1 Aa B3eMAT MHBECTULMOHHM pelleHns Ha 6a3aTta Ha CBOUTE MHAMBUAYANHW Lenu,
XOPU30HT 33 UHBECTMpPaHe, FOTOBHOCT 3a NOEMAHE Ha PUCK U ap.
B1COKOTO HMBO Ha pUCK Mnpearnoniara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa cbliecTByBa
rapaHums Takasa fa 6bae nocTurHara.
Aktuente Ha OOHJA ce MHBECTMpaT B KHMXA C HWUCKO A0 CPeAHO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHUYeHUsATa, HanoxeHu ot lNpasunata Ha ®OHIA,
3AKNCAMKW 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NMpuiaraHeTo my.
Mpy OCbLIECTBSIBAaHE Ha [AEMHOCTTA MO OpraHu3vpaHe W ynpaeneHne Ha ®OHAA, YnpaBnsBalloTo
LPYXXEeCTBO Ce CTPEMM KbM 6anaHC Mexay >XenaHWEeTO 3a Bb3MOXHO HaW-BMCOKA Bb3BPbLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
MopTtdennbt Ha ®OHOA e M3NOXKEH Ha XapaKTepHUTE chneuMduYHM PUCKOBE, MNpOM3TUYALUM OT
0CO6EeHOCTUTE N 3aKOHOBUTE U3UCKBAHWMS OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBU aKTUBU.
PuckoBeTe, Ha KOMTO € M3MoXeHa AevHocTTa Ha ®OHAA, moraT ga 6baaT KaTeropusupaHu No Asa
Kputepus:

Y CucTeMaTUy4HM, CBbP3aHN C MakpodakTopuTe B UIKOHOMMKATa U

Y HecucremaTnuHm (cneundunyHM) pUCKOBE, CBBP3aHN C PaKTopu, OTHACALWM Ce A0 APYXKECTBa,

B YUMNTO KHWMXa Ce nHBecTupaT cpeacreata Ha ®OHIA v oo YnpaensasalwoTo APY>KeCTBO.

CucreMmaTUU4HM pUCKoBe
OCHOBHMWTE CMCTEMATMYHU PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMYECKMN PUCK - BEPOATHOCTTa Aa 6bae HapyLueHa MakpOMKOHOMUYECKaTa CTabunHoCT B
bbnrapusi. MakpoOMKOHOMMYECKN, CUTyauusitTa B CTpaHaTa Ce XapakTepusmpa KaTto crtabunHa, u
OCHOBHUTE (haKTOpWU 3a TOBa BK/IOYBAT: YSIEHCTBOTO Ha Bbbnrapusi B EBponeiickmns Cbio3, HUCKUTE
AaHbYHU CTaBKW, HACKOTO CbOTHOLLEHWE abpXKaBeH Abar: BBIT.

®aKkTopyM C MOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKATa CTabuMHOCT ca
6r0MKETHMAT AednunT, YBENNYABAHETO Ha 3a/TbXXHSAMOCTTa Ha AOMaKUHCTBATa U UpMUTE, HAaTUCKLT
OT PasNIMyHK COLMANHKM rpynu 3a pA3KO yYBeNnyaBaHe Ha 3anfiaTuTe, Chafa Ha NpekuTe YyXXaecTpaHHU
MHBECTULINU.

MonmTnyeckn pHMck — Bb3MOXHOCTTA Bb3BPaALLAEMOCTTa Ha MopTdeina OT LUEeHHUM KHWXa Aa b6bae
NOBAMSIHA OT NOSIMTUYECKN (DaKTOPW.
Monutnyeckata cutyaums B bbnrapus ce oueHsia kato ctabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
MbfHONpaBeH uneH Ha EBponeinckusi cbto3. KbM MOMEHTa Ha MpueMaHe Ha Hactoswms [pocnekT,
KpeaUTHUAT PEeNTUMHr Ha bbnarapusi B MecTHa W 4yxaa BanyTa, onpeaeneH OT MeXAyHapoaHaTa
PENTUHIOBA areHumMs S&P 3a MEeCTHa M Yy>XAeCcTpaHHa BaslyTa € KaKTo cfe/Ba:

Y KpaTtkocpoueH: B — cbc cTabunHa nepcnektusa.

Y [ObnrocpoyeH: BB+ — cbC cTabunHa nepcnekTusa.
B nocnegHute roavHu bBbarapus ce xapaktepusupa € (YHKUMOHMpAaWAa nas3apHa WMKOHOMMKA M
NnosMTMKa, HaCcbp4yasalla MHBECTUUMUTE.

AdaHbyeH puck

KbM MOMeHTa Ha akTyanusauus Ha Hactoswmsa [lpocnekT nedan6ata Ha ®OHLOA He ce obnara ¢
KOpNopaTuBEH AaHbK. [Mony4YeHUTe OT MECTHU U YYXKAECTPAHHU (PU3MYECKM N IOpUMANYECKN NULA AOXOAM
OT CAENKN C aKUMW Ha MHBECTULUMOHHWU OPYXKECTBA, M3BbPLUEHN Ha perynnpaH nasap Ha LEeHHU KHWXa
He ce obnaraT. CbLecTByBa p1CcK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTNaaHar.

Nugbnaynonen puck ("pyck Ha nokynatenHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae noBnmnsiHa OT MHMNaUMoHHKU (AednaumMoHHN) Npouecu, NpoThYaLy B MKOHOMMUKATA.

loavwHaTta uHdnaumsa 3a 2015 r. (aekempu 2015 r. cnpamo aekemepu 2014 r.), namepeHa C MHAEKCA
Ha noTpebutenckute ueHn, e MmHyc 0.4 %, kato HapactBa C 0.5 NpPOUEHTHM MyHKTa B CPaBHEHME C
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2013 roavHa. 3a nepmoaa 2000 - 2015 r. Han-HUCKaTa roaviiHa uHdbnauus (-1.6 %) e namepeHa npes
2013 r., a Han-BucokaTa (12.5 %) - npe3 2007 roavHa.

BanyreH pnck — Bb3MOXHOCTTa Bb3BpaLLAeMOCTTa Ha MHBECTMUMOHHUSA nopTdenn ga 6bae nosnmsHa
OT MPOMEHU B KYPCOBETE Ha Pas/IyHUTE BasyTu, B KOUTO Ca U3[AAEHN LIEHHUTE KHUXKA, CbAbpXalum ce
B MHBECTULIMOHHNSA NOpTENs.

YnpaBnsBawoTo ApY)XeCTBO MHBecTupa cpeacreata Ha ®OHA B akTMBW, AEHOMUHUPAHU NPEeaUMHO B
nesoBe unn EBpO, HO He e U3KJTIDYEHO Ha/IMYMETO Ha KHMXKA, EMUTUPaHN B Apyru BanyTu. [Jo MOMEHTa,
B KOWTO NEBbLT € CTPoro (¢mkcupaH kbM EBpOTO unu Bbnrapus Bb3npuveMe EBPOTO KaTo napuyHa
eaVHMLUA, HAMA [a CbleCcTBYBa BallyTeH PUCK 3@ eKCNno3vumMuTe B KOSATO M Aa € OT [ABEeTe BasyTu.
YnpaBnsiBalwoTo APY>XEeCTBO OrpaHuM4aBa BalyTHUA PUCK  (XeMKMpaHe) B  CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHMYeHuns, HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH puCK — CBbp3aH C MNPOMEHUTE B JIMXBEHUTE HMBA Ha MNasapa, Ha KOWTO ce Tbprysar
(P1HaAHCOBUTE AKTUBM.

JINXBEHMST PUCK Ce OTHacs OCHOBHO A0 AbArOBMTE LEHHW KHwka (0bnvraumm), UmsTo CTOMHOCT ce
MPOMEHs1 B CNeacTBME OT MPOMSIHaTa Ha NIMXBeHUTE HUBA. lpu yBenuMyeHue Ha NNXBEHWTE HWBa €
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HampaBeHWUTE MHBECTULMM Aa Ce MOHMXW U Aa He 6bae peannsmpaHa
noTeHunanHo no-gobpa AOXOAHOCT OT MHBECTUUMM C dUKCMpaHa Mo-BMCOKA Bb3BpblUaemocT. [Mpu
MOHMXXEHNE Ha NINXBEHUTE HMBA, MOXE Aa Ce OYaKBa ToBa Aa 6bae KOMMEeHCUMpaHO OT HapacTBAHETO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpaBnaBawoTo APYXEeCTBO Ce CTpeMU Aa MUHMMU3NPA NIMXBEHUS PUCK MbPBO, Ype3 MHBECTUpaHe B
KHWXa, U34afeHn OT CTabuiHn BbB (DMHAHCOBO OTHOLUEHWE EMUTEHTU U BTOPO, Ype3 ONTUMU3auus Ha
nopTdenna, T.e. ynpaBNeHWE Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WMHCTPYMEHTUTE, B KOWUTO
MHBECTUpa.

Mo-Manko e BANAHMETO Ha JIMXBEHUS PUCK BbPXY YacTTa OT MHBECTULMOHHMS MOPTdensn, CbabpXkalla
KHWka 6e3 (uKkcMpaHa AOXOAHOCT (aKuMKu), Makap MPOMEHUTE B JIMXBEHUTE HMBA Aa BUSST BbPXY
BCUMYKM MHBECTULMW, AOKONKOTO AUCKOHTOBUAT MPOLIEHT, M3MOM3BaH 3a OLEHKA Ha aKTMBUTE, € CBbp3aH
C TaX.

lMa3zapeH pMCKk — Bb3MOXHOCTTA NasapHW BAUSHUSA [a MOBAUSASAT HeEnpeaBMAEHO BbpXy O4vakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsMo 3Ha4yeHne 3a CbCTOSIHUETO WM AOXOAHOCTTa Ha MHBECTUUMOHHMSA nopTdeinn Ha ®OHIA e
YyBCTBUTE/IHOCTTA Ha OTAENHUTE aKTMBM W MopTdelnna Kato UsSM0 KbM ABWXKEHUATA Ha Nasapa, Ha
KoMTo ce TbpryeaT. ,Obb Acer MeHMmKXMBHT” Al KOHTpOIMpa M MWHMMM3MPA TO3M PUCK 4pe3
NMOCTOSIHEH aHanM3 Ha nas3apa W MpwlaraHeTo Ha noaxoAsWwM MeToAM 3@ YhpaBleHue Ha
MHBECTULMOHHNSA NopTdhens.

JIMKBHAEH PHUCK — YacT OT NasapHua puck. OTbXXAECTBABA Ce CbC 3aTPYAHEHMS UM HEBB3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTUB UNu Lenna noptdeinn 3a KpaTbk nepuosa oT Bpeme, 63 ToBa Aa AoBeae
[10 MOBULLEHN TPAH3AKLMOHHM Pa3Xxoau UK KanuTanosu 3aryou.

Ha MakpoHMBO TO3M pUCK 3aBUCK OT pa3BUMTUETO HA MKOHOMMKATA M Masapa KaTo usno. OyakBaHMATa 3a
Pa3BMTUETO HA MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsSIHE Ha HacTosilwms MpocnekT, ca
nonoXxuTenHn. ToBa AaBa OCHOBaHME Aa Ce CMsiTa, Ye MOKynaTesHaTa CNoCOBHOCT Ha HaCENEeHUETO Lue
HapacTBa, KakKTO W Lle ce 3acuiBa MNPUCbCTBUETO HA YYXXAECTPAHHU WHBECTUTOPU Ha Obarapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 00LO PUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AafeHa
LEeHHa KHUra npyv Heo4vakBaHW CbOWUTMS OT KpeauTeH XapakTep, CBbp3aHM C eMUTEHTUTE Ha LeHHM
KHWXXA, HacpelyHaTa CTpaHa no 60pcoBM M M3BBLHOOPCOBU CAENKW, KAaKTO M HeovakBaHW Cbbutus B
AbpXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

OOHADBT pasrnexaa TpyM OCHOBHM BMAA KpeaAUTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKBLT OT Heu3Mb/IHEHME Ha 3aAb/DKEHUSTA OT HacpelHata CcTpaHa no
N3BbHOOPCOBU CAENKN.
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2. CeTb/IMEHT PUCK € PUCKDBT, Bb3HUKBALL OT Bb3MOXXHOCTTa POHADLT Aa He nonyyn HacpeLH NapuyHn
cpeacTBa MM (PUHAHCOBM MHCTPYMEHTW OT KOHTPAareHT Ha AaTtaTa Ha CETL/MEHT, cnej KaTo Te ca
M3MBHWIM 334b/DKEHUSATA MO AafeHW CAENKM KbM TO3W KOHTpareHT. Y/l m3MepBa TO3M pUCK ype3
CTOMHOCTTa Ha BCMYKM HEMPUKIIOYUIM CAENKW C €AHa HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa
Ha ynpaBnsaBaHus nopTdein. He ce BKOYBAT CAENKUTE CKIOYEHM MPU YCIOBME Ha CETbIMEHT DVP
(nocTaBka cpelly nnawaHe) 1 Ha nasapuv ¢ GYHKUMOHUPALL KIMPUHIOB MEXaHWU3BM.

3. IHBECTULIMOHEH KpeaUTEH PUCK € PUCKBT OT HaMansiBaHe Ha CTOMHOCTTA Ha MHBECTUUMSITA B AaAeHa
AbAroBa LEHHa KHWra nopaauM KpeauTHO CbbuTue npuv eMUTeHTa Ha TO3M WMHCTpyMeHT. KpeauTHo
cbbuTMe BKOYBaA 06sIBSIBAHE B HECHbCTOATENHOCT, HEnaTeXocrnocobHOCT, CbleCTBEHa MpPOMsiHa B
KanutanoBaTa CTPYKTypa, HaMansiBaHe Ha KpeauTHUS peuTUHr M ap. Y[ v3BbpliBa KayecTBeH U
KONTMYECTBEH KpeanTeH aHann3 Ha 6a3aTta Ha:

A. OMHaHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBaTa CTpyKkTypa Ha EMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKATA, B C/lydauTe KoraTo eMucusita € obesneyeHa;

I". YnpaBneHueTo v penytauusaTa Ha eMUTEHTa.

Puck, cBbp3aH C WMHBECTUpPaHETO B AepuBaTUBHU WMHCTPYMEHTU - Bb3MOXHOCTTA Aa ce
peanuaupaT 3arybu nopagM HebNaronpusTHU U3MEHEHUS B CTOMHOCTTa Ha AEepUBATUBHUTE
MHCTPYMEHTU, B KOUTO € MHBecTupan ®OHAbT. OcBeH ropenocoyeHnTe puckoee, AepuBaTUTE HOCAT U
AOMBIHUTENHN, CELUMPUYHN 3a TAX PUCKOBE:

A. YNpaBneHcKn pucK — AepuBaTUTE Ca CUIIHO CreunannsvpaHyu WHCTPYMEHTW, YMETO WU3MOJ3BaHe
M3nckea pasdbrpaHe KakTo 3a 6a30BMs aKTUB, Taka M 3a MEXaHW3Ma Ha AeNCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoBus edekt — HebnaronpusaTHa NpPoMsHa B LieHaTa Ha 6a30BMSA aKTUB, KypC WU MHAEKC
MOXe Aa Aosede A0 3aryba Ha cyma, no-ronsMa OTKONKOTO € WMHBECTMpaHa B AepuBaTta. Hskou
AepuBaTn MMaT NoTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOI0O OT AEPUBATUTE Ca C/TIOXKHU UHCTPYMEHTU N YeCTo
oueHkaTa uM e cybekTueHa. Bcneacteme Ha ToBa ®OHObBT Moxe Aa npeTbpny 3arybu npu Nokynka Ha
HadLeHeHW fepuBaTu. B 3aknoueHne, U3non3BaHeTo Ha AepuBaTh MOXe He BUHarn aa 6bae ycnewHo.

Puck 3a npaBata Ha MMHOPHUTaPHNUTE aKLHOHEPH

YnpaBnsiBaloTO APY>XECTBO MHBECTUpa akTuBuTe Ha ®OHA B MMHOPWUTApHWU MakeTV OT LEHHM KHUXa.
EMUTEHTUTE, YUNTO LIEHHM KHMXKA Ce TbpryBaT Ha Gbirapckusi perynvpaH nasap, BCe olle He cra3saT
M3USSIO0 NPUHLMNKUTE 3@ A0OPO KOPNOPATVMBHO yrpaB/ieHWe, KaTo yrNpaBnsiBaT akTUBUTE Ha KOMNaHUUTe
Hee(eKTUBHO MM HE B N0JI3a Ha BCUYKMN aKLIMOHEPM.

M3MeHeHMsITa B HOpMaTMBHaTa 6a3a, npe3 nocnegHuWTe roAvHKU, HaManmuxa TO3W PUCK, KaTo nopobpuxa
MexaHW3MUTEe 3a 3aliMTa Ha NpaBaTa U UHTEpecuTe Ha MUHOPUTApPHUTE COBCTBEHWLUN. YNPaBNSBaLLOTO
APY>XECTBO Ce CTPEMMU AOMbIAHUTENHO [a HaManu pucka KaTo MHBECTMpa akTvBuTe Ha ®OHIA B KHWXXa
Ha EMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A06pO KOPNOPaTUBHO YNpaB/eHue.

HecucrematuuHmu puckose
CeKkTopeH pyuCK — CBbp3aH C TOBa [anu WHBECTUUMUTE B [AafeH CEKTOp Ha WKOHOMWMKaTa mMmat no-
fobpa uny No-nowa Bb3BPbLUAEMOCT OT O4YakBaHaTa OT MHBECTUUMU B APYr CEKTOP.
MpOrHO3MpaHOTO MOMOXMUTENHO pPa3BUTME HA WMKOHOMMKATA, KaTo UA0, M KanuTanosBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A[06poTO pa3BuMTME HA CeKTopa W yyacTHUUMTE B Hero u4pes
yBe/IM4aBaHeTO Ha Bb3MOXHOCTUTE M HAYMHUTE 3a MHBECTUPAHE.
MeToauTe 3a ynpaBieHne Ha MHBECTULMOHHN NOPTMhENM, KOMTO ce U3non3eaT, no3sonssat Ha POHIA
Aa noaabpxa Aobpe CTpykTypupaH, 6anaHcupaH v auBepcuduumpad nopTdenn OT LEHHM KHUXA,
KbAETO CEKTOPHUSAT PUCK € MUHUMU3MPAH.

DPUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KpeauTK, KOATO € CTPOro orpaHuyeHa ot
30KNCAONKW 3a poroeopHuTe doHaoBe. 3a ®OHAA peinctBaT CTporn npaBuna 3a JIMKBUAHOCT.
®DUHAHCOBUAT PUCK € NpeaBapuUTENHO HOPMATMBHO OrpaHU4YeH, MpU KOETO CbLMSAT Ce ceBexaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6HM3HEC PHCK).
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Puck or ynpasnernmnero - ,0bb AceT MeHumkMbHT” ALl ocurypsiBa noaxogsiia OpraHu3auMoHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBaIMMUUMPaHM CNeumanmicT 1 npunaraHe Ha noaxoasium Metoam 3a
ynpaBsnieHve Ha nopTdeiina, 3a MMHUMU3UPAHE Ha TO3M PUCK.

CneyngbmnyeH puck or noprghesisia — npomsTvya OT pyUCKa Ha pasNIMYHUTE BUAOBE LEHHWN KHMXa U OT
cneumduyHMs pUCK Ha APYXKECTBATA, YMUTO KHUXKA Ca BKITIIOYEHM B nopTdenna.
Bcmukn BMAoOBE pyCK noanexaT Ha NOCTOSIHEH aHann3 M KOHTPOS OT YNpaBnsBaLloTo APYXXeCTBO.

MarypunrereH pucK - HUBOTO Ha PUCK U AOXOAHOCT Ha obnurauusita 3aBucK CbLo M OT MaTypuTeTa —
TOBa € [AdTaTa Ha KOATO EMUTEHTLT TpH6Ba Oa Mn3nnatu Ha AbpXaTend Ha obnurauusita HeMHaTa
HOMMWHANHa CTOMHOCT. KaTo npaBuno, KOJIKOTO MO-AbNblr € CPOKbT A0 NaaeXa Ha €4Ha obnurauus,
TOJIKOBa NO-BMCOK PUCK MMa OT konebaHusi B LeHaTa N. ToBa e egHa OT NPUYNHNTE KPaTKOCPOYHUTE
ObNroBNU LUEHHU KHUXa p[Aa AaBaT MO-HUCKa AOXOAHOCT 3a CMETKa Ha HWUCKaTa BOJIATUJIHOCT Ha
MHBECTULMATA.

Puck or npexaeBpeMeHHO 06paTHO U3KYMyBaHE Ha O6/MraynuTe - Korato Ab/IrOBUTE LEHHU
KHW)Xa ca eMUTMPaHM C Takasa ornuus 1 B Nepmnoa Ha nagaiy NMXBeHu NpoLeHTH, eMUTEHTUTE MOraT Aa
NoMCKaT Aa u3KynaT obpaTHO O0bnuraumMmuTe C Hal-BUCOK KYMOH Npeau AeHst Ha nagexa. Mo To3n HaumH
OOHAODBT e 3acTpaweH paa 3arybu noTeHUManHata AOXOAHOCT Ha obnuraumaTa U MpuHYAeH Ja
pPeENHBECTMPa MONyYEHUTE CPEACTBA B KHMXa C MO-HUCKA JSIMXBEHA [AOXOAHOCT, KOETO Aa OKaxe
HeraTMBHO BNMSIHWE BbpXy UeHaTa Ha aan ot ®OHAA. PUCKLT OT npeaBapuTenHO M3KyryBaHe Ha
obnuraummnTe e xapakTepeH Hal-Beye 3a KHMXa CbC CPeAHOCPOYEH U AbATOCPOYEH MaTypUTET.

2.16. OnpepensiHe Ha eMMCMOHHATA LieHa U LleHaTa Ha 06paTHO u3KynyBaHe Ha AsnoBeTe

HCA Ha eauH aan Ha ®OHJA ce onpeaens Bceku paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BbpPLUBa OLIEHSIBAHETO") 3a npeaxoaHust (HapeyeH aeH T ,[€H, KbM KOWTO Ce M3BbPLUBA OLeHKaTa”
Win ,AEH, 3a KOWTO Ce OTHacs oueHkata”), cbobpa3Ho [MpaBunaTta 3a oOueHKa Ha nopTdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuenTe Ha ®OHJA, KakTo 1 C AeMcTBallaTa HopMaTuBHa ypeaba.
OueHka Ha nopTdelina ce nssbpluBa ot “OBb AceT MeHnmxMbHT” Al, koeTo onpeaenst HCA Ha ®OHJA
n HCA Ha eavH aan n nsuucnasa EC n LLOW noa koHTpona Ha baHkaTa—aeno3uTtap.

BpemeBn rpagpmx Ha npoyegypara 3a ornpegeIsHe Ha €MHUCHMOHHA CTOHHOCT M LE€Ha Ha

obparHo n3KynyBaHe Ha gssioBere Ha ®OHAA
1. [Jo 10:00 yaca Ha AeHsl, B KOWTO ce U3BbpLUIBa oueHKaTa (aeH T+1), YnpaBnsiBalloTo APY>XeCTBO

nonyyaesa ot ,UeHTpaneH aenosutap” AL wHdOpMaums OTHOCHO caenkuTe 3a npogaxba u

obpaTHO M3KyrnyBaHe Ha ASN0BEe C MPUKIKYWUI CETL/MEHT M 3a b6pos asnose Ha ®OHJA B

obpalleHre KbM Kpas Ha eH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOWTO Cce M3BbpLUBA OLeHKaTa (aeH T+1):

ce onpepens crnpasBeasvBaTa CTOMHOCT 3a [ieHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

MpaBunata 3a HCA; [aHHWTE w/vnv  aHanu3uTe, W3MNONA3BaHW nNpwW onpeaensHe Ha

cnpaBeanMBaTa CTOMHOCT Ce npwunaraT KbM WM34YMCIEHMETO Ha CbOTBETHATa LEHa M ce

CbXpaHsIBaT MUHUMYM MET rOANHM.

Y Ce M3BbpLUBA NpeoLeHKa Ha aKTUBWTE MO CrpaBea/ivBa CTOMHOCT, M3roTesi ce 6anaHc Ha ®OH/A
n ce onpeaenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [Ho 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OueHKaTa (aeH T+1) YnpaBnsiBaloTO APY>XXECTBO
npefoctaBs Ha baHkaTta-genosuTap usnata uHgopmaumns 3a onpeaeneHata HCA Ha eavH asn
(BKIOUUTENHO 3a 6pos Ha NpoaaaeHuTe 1 06paTHO M3KYMNeHU ASN0BeE C NPUKIIYNA CETbIIMEHT),
KaKTo 1 3a usuncnenmte EC n LLOW.

4. [o 13:00 yaca Ha AeHs, B KOMTO ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaBnsBalloTo ApYXeCTBO
nosy4asa noTebpXaeHue oT baHkaTa—aeno3uTap 3a nuncnenmte HCA, EC n LIOW.

5. YnpaBnsBalloTO APY>XECTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. go 17.00 yaca), B KOMTO ce
n3BbpliBa oueHkaTa (aeH T+1), obasasa EC n LLON Ha agsnoBeTe Ha ®OHZA, onpeaenenn 3a
[IeHs], 3@ KOWTO ce oTHacs oueHKkaTa (aeH T):

< N
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Y Tlo noaxoasily HayMH nocoyeH B lNpocnekTa 3a NybnnyHo npeagnaraHe Ha Asnose u [JokyMeHTa C
KntovoBa nHdopmauus Ha POHAA — www.ubbam.bg

Y Ha KoMucmsaTa 3a prHaHCOB Haa3op.

Y Ha nuueto/aTa, ¢ KOETO YNpaB/siBallOTO APYXeCTBO WMa CK/IIOYEH [OrOBOP 3a Mo/3BaHe Ha
Mpexa OT ourcu, KOETO/UTO rn 065BABa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3uncneHute cbrnacHo lMpasunata 3a HCA EC u LIOU ce nybnukyBaT B MIHTEPHET CTpaHuLaTa Ha
YnpaBnsBalloTo Apy»XecTBo- www.ubbam.bg

7. MNpu wusuncnsaeaHe Ha HCA, EC n LOW, YnpaBnsBawloTO APYXXECTBO M3MOM3Ba MOAXOAsLLY
codTyep, KOMTO My MO3BONsSIBA Aa BOAM cyeToBOACTBOTO Ha ®OHJA oTaenHoO OT CBOETO
cobcTBeHO.

8. UsnaTta gokyMeHTauus u WHdopMauusi, usnonssaHa 3a onpegensHe Ha HCA, EC n LOWU ce
CbXpaHsiBa OT YNpaBnsiBaWOTO APYXECTBO Ha XapTWEeH, MarHUTeH, ONTUYEeH wnu apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roanHK, NO HAaYMH, OCUrypsiBaLl AOCTbM A0 HES eAUHCTBEHO Ha
OTOpPU3MpPaHN OT Hero nvua. 3a AOMb/HUTENIHA CUIYPHOCT, MHOPMaUUsiTa Cce CbXpaHsiBa M Ha
BTOPY MarHUTEH HOCUTEN.

2.16.1. MeTtoa M YecTOTa Ha M3YyuC/isiBaHEe HAa €MUCUMOHHATa LeHa M ueHata Ha obpaTtHo
U3KyrnyBaHe Ha AsJsioBeTe

EMuncnonHata ctomHoctn LleHata Ha obpaTHO u3KynyBaHe ce onpeaensit BCekM paboTeH AeH oT
Ynpasnssawo apyxectso ,,06b AceT MeHnmkMbHT” Afl, Ha 6a3aTa Ha OLEHKA Ha aKTUBUTE U NacuBuTe
Ha ®OHJA 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1/aan) ce usuncnsisa no cneaHata gopmyna:

HCA 1/591 = HeTHarta cToviHOCT Ha aktusute Ha @OHLAA / BposT 45/10B€ B 06pbLyeHMne
EMucroHHaTa ctoiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asn Ha ®OHZA
EC = HCA 1/491

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eavH aan Ha ®OHJA. ®OHADBT nma ase LIOW, B 3aBUCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTexasaHuTe
ASN0BE.

LION Ha gs108e, avpxarn Hag 1 rogmHa = HCA 1/4471
LION Ha ga108e, Abpxxaru rnog 1 rogmHa = HCA 1/4571 — 0.4% *HCA 14571

2.16.2. TakcH, CBbp3aHM C EMUTUPAHETO U 06PaTHOTO M3KyNyBaHe Ha AsiIoBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0b6paTHO M3KynyBaHe, B C/lyYail Ye MHBECTUTOPBLT MOXenae Aa M3Kynu obpaTHO
MbpPBOHAYaNHO NpuacbuTuTe Asn0BE 3a CPOK NO-ManbK OT 1 roavHa — B pa3mep Ha 0.40% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eavH Asn.

Y Takcu, cbbrpaHu OT YnpaBnsBalloTo APYXeCTBO, CbracHO HeroeaTa Tapuda.

ApYru pa3xoau u Takcu, npeasnaeHn B TapudaTa Ha ruweraTta, KoMTo npuemMaT NOpPbYkM BbB Bpb3Ka C
®OHOA.MHBecTuTOopUTE NpMaobueat asnose Ha AP ,0bb banaHcupaH ®oHA” MO EMUCUMOHHA CTOMHOCT
N 3asBsIBaT TAXHOTO 06paTHO M3KyrnyBaHe Mo LeHa Ha 0bpaTHO M3KynyBaHe.

B eMucmoHHaTa cTtoMHOCT Ha asnoBe Ha A® ,OBb BanaHcupaH ®oHA” He ce BKIHOYBAT pa3xoau Mo
eMUTUpaHe, T.€. TS € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eauH As.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMUTE Ha eauH Asin,
B C/lyyal, Ye npuTexaTensT Ha ASNOBE M AbPXWU 3@ CPOK MO-Ab/br 0T 1 rogunHa. B cnyyaii Ha xenaHue
OT CTpaHa Ha npuTexaTensa Ha AsoBe Aa U3BbpLKM 06paTHO U3KynyBaHe B NO-KpaTbK CPOK, LieHaTa Ha
06paTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn, HamaneHa ¢ 0.40%
pa3xoau rno obpaTtHoO M3KynyBaHe. Pa3xoan no obpaTHO M3KyrnyBaHe He Ce Ha4ucnsaBaT, ako OT AaTaTa
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Ha MbpBOHAYasHO WHBECTMpaHaTa CyMa € MWHan CPOKbT MO WM3peyeHMe MbpBO. 3a [JaTa Ha
MbpBOHAYasHO MHBECTUpaHaTa CyMa Ce cuyuTa AaTtaTa, Ha KOATO MpuTexaTesnaT Ha AS/0Be e 3aKynwi
ASN10Be 3a MbpPBU MbT, NPU YC/I0OBME Ye He e npaBui 06paTHO M3KyMNyBaHE Ha Te3u AsSn0Be 3a nepuoaa.
CpokbT OT 1 roauHa 3amo4yBa Aa Teye OTHOBO OT MOMEHTA, B KOMTO K/MEHTLT MPOAAAEe BCUYKM
npuTeXasaHu OT HEro Asn0Be M NoAaje rnopbyka 3a 3aKyrnyBaHe Ha HOBW.

MNpn npoMaHa Ha pa3Mepa pa3xoauTe 3a 3a 06paTHO W3KyrnyBaHe W BbBEXZAHE Ha pasxoau 3a
eMUTUpaHe Ha JasnoBete Ha OOHAA, YnpaBnsBawoTO [APYXeCTBO € AMbXKHO Ja YBeaoMM
npuTtexartenute Ha asnose Ha ®OHIA upe3 nybnmkaums Ha MHTEpPHET CTpaHuuaTa cn www.ubbam.bg,
He3abaBHO cnen ogobpeHneTo Ha npoMeHuTe B [MpaBunata Ha ®OHOA ot KomucusaTa 3a dmHaHCOB
HaZ30p. 3aAb/MHKEHNETO MO NPEeAXOAHOTO M3peyeHMe Ce U3MbIHSABA HaW-KbCHO Ha CneaBalums AeH cnej
y3HaBaHeTO 3a 0406peHNETO Ha MPOMeEHUTE.

AKo e fonycHaTa rpeLlka npy U34MCNsSiBaHe Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha €MH AN, B pe3ynTaTt
Ha KOSITO € 3aBMLIEeHa eMUCMOHHATa CTOMHOCT WM € 3aHMXKeHa LieHaTa Ha 0bpaTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH AN, YNpaBnsBaloTo APYXKECTBO UAN baHkaTa—
AenosvTap ca AJTbXXHU [a Bb3CTAHOBAT pas/iMkaTa Ha npuTexaTtens Ha As/10Be, 3aKynua As/10Be Mo
3aBMLUEHA EMWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO ASNOBETE CM MO 3aHMXKEHA LEeHa, OT
cpeacrteata Ha ®OHIA B 10-gHeBeH CpOK OT KOHCTATMPAHETO Ha rpellkata, OCBeH ako npuTexatensar
Ha asnose e 6un HegobpoCcbBECTEH.

Ako e fornycHaTa rpeLuka npu M34ncisBaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €4MH AN, B pe3yntaTt
Ha KOSITO € 3aHMXXEHa eMUCMOHHAaTa CTOMHOCT WK e 3aBMLIEeHa LieHaTa Ha 0bpaTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As/, YNpaBnsiBalloTO APY>XECTBO unu baHkaTa—
AenosuTap ca ATbXXHU Aa Bb3CTaHoBAT Ha ®OHIA ab/mkmMMaTa cyMa 3a cobctBeHa cmeTka B 10-agHeBeH
CPOK OT KOHCTaTUMPaHETO Ha rpeLukaTa.

Mpu nonyyaBaHe Ha NMOTBbPXKAEHME 3a CK/IOYEHA CAEfKa Mo nollaTta, B C/lyyYall Ye MHBECTUTOPBLT o
3asiBM M3PMYHO B MopbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “OBb AceT MeHMmKMBbHT” A/L.
B cnyyan, ye nHBEeCTUTOpPBLT Moucka Aa My 6bae v3gajaeHa AenosvTapHa pasnucka oT “LleHTpaneH
penosutap” A 3a npuTexaBaHWTe OT Hero AsnoBe Ha ®OHAA, Tov 3annawa Ha ,0OBB Acer
MeHnmxkMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YnpaBnsBalwloTo APYXeCTBO.

lNpwn cBOEBpEMEHHO NoAaBaHe Ha Nopbyka 3a 0TKa3, CAenka He ce OCbLUEeCTBSBa.

MHBeCTMTOPBT 3annalla Takca no Tapudata Ha YnpaBasBalloTo APYXKECTBO NpY NogaBaHe Ha Mopbyka
3a MNoemMaHe Ha AsanoBete My OT MNOACMETKAa Ha WHBECTUUMOHEH MOCpedHWK, Mo noACMeTKa Ha
YnpaBnsBaLoTo ApYXeCTBO.

MHBecTMTOpbT 3annalla Takca no Tapudata Ha YNpaBnsBaloTo APYXKECTBO NpY nogaBaHe Ha MopbYka
3a NpexBbp/siHe Ha AS/I0BETe My OT NOACMETKa Ha YNpaBnsBallOTO APYXeCTBO MO MNOACMETKa Ha
WHBECTULMOHEH NOCPEeaHWK.

MHBecTuTOpUTE 3annalwaTt CboTBETHUTE 6AHKOBUM TaKCK 3a U3BbPLUEHUTE OT TSX NPEBOAW.

MNMopbykK 3a egHOBpeMeHHa nogdaxkba Ha asnose ot ®OHIA 1 Nokynka Ha AsnoBe OT Apyra KONEeKTUBHA
nHBecTnumoHHa cxema (KMC), cbwo ynpasnseaHa OT [py»XecTBOTO, M 0bpaTHO MoraT Aa ce nogasar
camo 3a KNC B egHa v cbuia BanyTa.

B cnyyauTe Ha egHoBpeMeHHa npogaxba Ha asnose Ha ®OHIA 1 nokynka Ha AsnoBe OT Apyr NIeBOB
foroBopeH (OoHA, CblO OpraHu3upaH u ynpasnsisaH oT “OBb AceT MeHnaXMbHT” All, NHBECTUTOPBLT
3anfawa pasxoauMTe 3a 06paTHO WM3KyrnyBaHe B C/lyyail, Y€ OT MbPBOHAYaNHOTO MNpuaobuBaHe Ha
[SNOBETE B M3TEKb/ CPOK MO-Manbk OoT 1 roguHa. PasxoauTe 3a obpaTHO m3kynyeBaHe Ha PoHaa ca
nocoyexu B T. 2.16.2..

AKO OT MbpBOHAYanHOTO npuaobvBaHe Ha ASNOBETE, KOMTO MHBECTUTOPBLT MpoAdaBa B paMKUTE Ha
efHOBpeMeHHaTa npogaxba Ha asnose Ha ®OHIA v nokynka Ha AsfoBe OT APYr NIEBOB AOrOBOPEH
(oHA, CbLLO opraHusnpaH u ynpaenssaH oT “Obb AceT MeHnMHKMBHT” ALl, € n3MmnHan cpok nosevye ot 1
roavHa, ASNOBETE Ce U3KyMNyBaT 06paTHO, CbOTBETHO NpMAO6MBAT, NO HETHA CTOMHOCT Ha aKTMBUTE Ha
efviH asan.

B cnyyal, ye MHBECTUTOPBLT HE MpoJaBa US/IOTO NMPUTEXABaHO OT HEro KOJIMYECTBO AASIOBE WU Xenae
“3haBaHe Ha Aeno3vTapHa pasnuMcka 3a OCTaTbKa, KaKTo M 3a HOBOMPMAOOUTUTE ASNoBe, TOW cneaga Aa
3annaTM TakcaTa 3a M3[aBaHe Ha [eno3vMTapHa pasnuMcka 3a MOKyrkata, a 3a ocTaTbka oT
npuTeXxasaHUTe AA/10BE NoJaBa OTAe/HA NOpbYKa 3a M34aBaHe Ha Aerno3uTapHa pasnucka.
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MopbukMTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce u3MbAHABAT, CaMO aKo
MHBECTUTOPBLT € OCUIypun CPeacTBa, 3a U3MbJIHEHWMETO Ha camaTa CAefka, U e 3annaTui CbOTBETHUTE
Takcu no Tapudara Ha ,,0bb AceT MeHnmKMBbHT” A/L.

»,OBb AceT MeHnapXMBbHT” ALl € ocurypuno Mpexa oT oducu (ruweTa), KbaAeTo MHBEeCTUTopUTe MoraT Aa
nogaeBaT MoOpbYKM 3@ MOKynka W npodaxba Ha pasnosete Ha @OOHOA. ToBa ca 0oUCHLT Ha
YNpaBnaBalloTo ApPYXKECTBO, KoHoBeTe Ha “"ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, NOCOYEHN B
MpunoxeHne N2 1 KbM HacToAWwMA pocneKkT, BKIOUUTENHO U BbB BupTyanHusa kioH Ha “Obb” ALL.

B cnyyaih ye wu3BbLPWBAT MOKyNka wnayM npoaaxba Ha paanoe Ha GOHOA npe3s Ta3n Mpexa,
WHBECTUTOPUTE He 3annawat AOMbJAHUTENHW OpoKepCKM TakCM W KOMWUCUMOHHM, CBbp3aHu C
OCbLLECTBABAHETO Ha peanHa caenka no eMUTUPAHETO MM Ob6paTHOTO M3KynyBaHe Ha ASN0BE Ha
OOHIA.

Korato ®OHAbT nHBECTUpa B AAI0BE HA APYrY KONEKTUBHU MHBECTULMOHHU CXEMU WUIN NPeanpUaTUs
3a KONEKTUBHO MHBECTMpPaHe, yrnpaBnsiBaHU npsiko unn no aeneraumns ot ,,Obb AceT MeHnaXMbHT” ALl
WU OT ApYro ApyxecTtBo, ¢ koeTo ,Obb AceT MeHMmKMbHT” Al € CBbp3aHO 4pe3 obwo ynpasneHue
WKW KOHTPOS, UM Ype3 3HAYUTENHO MPSKO UKW Henpsako yyactue, ,,0bb AceT MeHumKMbHT” ALl nnu
LAPYroTo ApY>KeCTBO HaAMa Aa cbbupat Takcu npu npogaxbdaTta n obpaTHOTO M3KYNyBaHe Ha ASNOBETE Ha
Tasu KOJEKTUBHA MHBECTULIMOHHA CXeMa.

2.17. HaumHK, MecTaTa M YecTtoTaTta Ha ny6simkyBaHe Ha €éMMCUMOHHATa LieHa U LeHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgssioBeTe

,OBBb AceT MeHnmxMbHT” Al NybnnkyBa €MUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha
asnose Ha ®OH/A Bcekun paboTeH aeH Ao Kpas Ha paboTHOTO BpeMe, T.e. Ao 17.00 yaca, Ha MHTepHeT
CTpaHuUaTa Ha YnpaBnaBalloTo APY)XecTBoO www.ubbam.bg. MHdopMaums 3a eMUCMOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npefnocTass exenHeBHO M Ha KomucusaTta 3a
(pnHaHcoB Haazop. Apyrn cboblueHus, npeasnaeHn B 3akoHa u lMpasunata Ha ®OHOA ce nybnukysat
Ha CbllaTa MHTEPHET CTpaHuLa.

NHBecTuTOpMTE MOraT Aa ce 3ano3HadATt c lMpocnekTta, lMpaBunata Ha ®POHAA, [okymeHTa C Kno4oBa
MHpOPMaUMs 3a MHBECTUTOPUTE W MNEPUOAMYHUTE OTYETW, KaKTO M Aa nofay4vaT AOMbAHUTENHA
nHdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B:

¥ Odwmca Ha ,,OBb AceT MeHnmxmbHT” ALl 6yn. “Togop Anekcanapos” N2 9, rp. Codms, Bunrapums,
Ten.: (+359 2) 811 3764/811 3778; dakc: (+359 2) 811 3769, enekTpoHHa nowa:
ubbam@ubb.bg, nuua 3a koHTakTn: CredaH ToMHeB (+ 359 52) 685467, EMunusaH AumnTpos (+
359 2) 8113774 vnn Xapu SAHues (+359 56) 897003.

Y KnoHoBeTe Ha ,0ObeavHeHa bbnrapcka baHka” A/l B CTpaHaTa, KaKTO Ca MOCOYEHU B
Mpunoxenne N2 1 kbM HacToswms MNpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTH,
noHegenHuk go netbk ot 8.30 go 16.30 vaca;

Y WHTepHeT CTpaHMuaTa Ha YNpaBnsBawoTo APY>XKECTBO Ha agpec: www.ubbam.bg

2.18. UncbopMaumnsa OTHOCHO HauMHa, pa3Mepa M U3YUC/ISIBAHETO Ha Bb3Harpa)kaeHuero,
nJaTMMo OT AOroBopHMs (pOHA Ha YMNpaBNSABaLLOTO APYXKECTBO, AENO3uTaps WM TpeTu

Jinla, KakTO U Bb3CTAaHOBABAHETO Ha pa3xoaumTte OT AOroBOpHus (I)OHH Ha ynpaBnAaABalloTo

APY>XeCTBO, Aeno3uTapsa UWaun TpeTu amua

Bb3HarpaxaeHueto, niatumo ot POH/IA Ha YnpaBnsBaLloTO APYXXECTBO

Bb3HarpaxaeHveTo Ha YnpasnsiBaloTO APYXECTBO Ce Onpeaens KaTo npoueHT B pasMep Ha 2.25%
(ABe UANO W ABaAeceT U MNET Ha CTO) OT CPefHO roAvllHaTa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
N3uncnsaBa ce Bcekn paboteH aeH Ha 6azata Ha paboTHUTE AHM B roavMHaTa, KaTo B Kpas Ha roavHaTta
ce u3paBHsaBa. B cnyyaln, ye ce monyun HaannaTeHa cyMa OT cTpaHa Ha ®OHIA, Ts ce npucnaga ot
Bb3HarpaxgeHneTo 3a Mecel [lekemBpu. YNpaBnsBallOTO [APYXECTBO YyAbpXa YroBOPEHOTO
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Bb3HarpaXxJeHne MeceyHo KaTo Hapexzaa MnalaHeTo oT cmeTkuTe Ha ®OHJA B BaHkaTa—aenosuTap
KbM MOCOYEHA OT Hero cMetka Ao 10-To (Aeceto) uncno Ha Meceua, Cneasall Meceua, 3a KOWTO
Bb3HArpaXKaeHMeTo ce AbiKu.

Bb3HarpaxaeHueTto, nnatumo ot POHA Ha BaHkaTa Aeno3uTap

M3uncnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIOYEHUs AOrOBOP 3a AENO03UTapHW yCiyrn, KaTo ToBa
ca: Takca 3a NPOBEpKa Ha M34McrieHaTa OT YNpaBnsBaLLOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBMUTE,
HETHa CTOMHOCT Ha aKTUBUTE Ha €aMH AS/, EMUCUOHHA CTOMHOCT M LieHa Ha 0BpaTHO M3KyryBaHe Ha
®OH[A, Takca 3a CbXpaHeHue n TpaHcdepy Ha PUHAHCOBU MHCTPYMEHTKN, BaHKOBM TakKCK 3a NpeBoau,
TaKCM 3@ KOPMOpPaTMBHU CbOUTUS, CbAencTBME nMpu npunaraHe Ha Cnoroaba 3a n3bsireaHe Ha ABOWMHO
AaHb4yHO obnaraHe/ v Apyru TeKyLUM pa3xoau, CBbP3aHu C yrpaBieHMeTo Ha nopTdeina Ha ®OHIA.

Bb3HarpaxxaeHmero, nsiatumo ot ®OHAA Ha Tpetv nuua (MHBECTULMOHHM MOCpeaHuLUM,
LlenTpaneH aeno3utap, Komucus 3a comHaHCOB Haa30p)
MN3uncnaea ce Ha 6a3aTta Ha CKIlOYEH AOroBOp MM Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot ®OHOA

®OHA Bb3CTaHOBSBA pas3xoau HanpaBeHW OT YNpaBnsBallOTO [PYXEeCTBO, CaMO Korato TO e
HanpaBwW/o TakMBa npu ydpeasisaHeTo Ha ®OHA.

OOHODT He Bb3CTAaHOBSABA pa3xoauv Ha ApYyry TPeTu nuua.

3. Uudpopmaumns otHocHO baHkaHa-aeno3uTap:
3.1. HammMeHoBaHue, NpaBHO-OpraHn3auuoHHa (popMa, ceganuiie.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapusa" AL

Cepanuwie M apgpec Ha ynpasneHue: Penybnuka buvarapusa, rp. Codws, pavioH BuTowwa,
OkonospbcTeH nbT N2 260;

Hata Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbprosckute apyxectsa € PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncrpupaHa B TbproBcKusi
perncTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapogHa baHka (BHB) 3a u3BbpLuBaHe Ha
6aHKoBa AENHOCT;

TenecdoHnm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnektTpoHeH agpec (e-mail) :  custody@postbank.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) :www.postbank.bg

3.2. OCHOBHa AeiHOCT.

be3HannyHuTe (UHAHCOBU WHCTPYMEHTW, nputexasaHu oT ®OH[A, ce BnuceBaT B perncrbpa Ha
“UeHTpaneH genosutap” AL KbM noacMeTkaTa Ha baHkaTa—aeno3uTap, a OCTaHanuMTe My aKTUBW ce
CbXpaHsiBaT B baHKaTa-geno3uTap, KOSTO M3BbpLUBA M BCUYKK MlallaHMs 3a cMeTka Ha OOHA.
baHkaTa-geno3uTap :

Y KOHTPONMpa onpeaensHeTo OT YNpaBnsBalloTO APY>XECTBO Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POH/A;

Y ocurypsiBa eMUTUpaHETO, 0bpaTHOTO M3KynyBaHe M obe3cuneBaHeTo Ha asnosete Ha ®OHJA aa
ce n3BbplwBa B cboTBeTcTBUE cbC 3AKUCAIMKW, akToBeTe no npunaraHeto My u lNpasunata Ha
OOHOA;

Y cnegu 3a cna3saHeTo Ha 3AKUCAIKWN, akToBeTe no npunaraHeTo My u lMNpasunata Ha ®OHIA,
NpyU U34nCnsiBaHe CTOMHOCTTA Ha AsS/IOBETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyaliHUTE cpokoBe B non3a Ha ®OHOA Ha BCUYKM NapuyHu
CpeacTBa, NpoM3TUYaLLUM OT CAENKM C aKTUBM OT nopTdenna;
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Y ocurypsia cbbvpaHeTo M M3NOn3BaHETO Ha npuxoamte Ha OOHOA pa ce wu3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha ®OHOA, BKIOUMTENHO Creau  Aanu
Bb3Harpa>xaeHWETOo Ha YNpaBnsBaLlOTO APYXECTBO € U3YMC/IEHO U U3MNIATEHO B CbOTBETCTBUE
CbC 3aKoHa K NpaBunata Ha POHJA v ganu e cnaseHo OrpaHUYeHNETO 3a pa3xoauTe 3a CMeTKa
Ha OOHIA;

Y pa3snopexaa ce C MNoBepeHuTe 3a CbxpaHeHue akTmeu Ha POHIA camo no HapexaaHe Ha
OMNPaBOMOLLIEHN NNLA M aKO JAJEHUTE HapeXaaHus He MpoTMBOpeYaT Ha 3aKkoHa, Ha [MpaBunaTa
Ha ®OHZA wnu Ha [JoroBopa 3a Aeno3uTapHu yoiyru;

Y PpeaoBHO, HaW-ManKo BEAHBX MeCeYyHOo, Ce OTuMTa npes YNpaBnsiBaloTO APYXeCTBO 3a
nosepeHuTe aktnem Ha POHIA 1 n3BbLPLLUEHUTE onepaumm C TSX;

Y npu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NMpW MpekpaTsBaHe unu obsiBaBaHe B
HECbCTOATENIHOCT Ha YNpaBnsiBallOTO APYXXECTBO M3BbLPLUBA YNPaBUTENHWU AEWCTBUS 3a Nepuoa
He MOo-AbNblr OT TPY Meceua A0 CK/oYBaHE Ha AOroBOp C ApYro yrnpasisaBallo APYXXECTBO UN 40
npeobpaszysaHeTo Ha ®OHA 4ype3 cnnBaHe MAM BAMBAHE W NpW NoslydaBaHe Ha ogobpeHue 3a
3aMsHa Ha YNpaBnsiBalOTO APYXeCTBO WM npeobpa3yBaHeTo Ha ®OHIA oOT cTpaHa Ha
KomncmsaTa 3a mHaHCOB Haazop.

Mpn un3NbIHEHVWE Ha 3afab/KeHudTa cv baHkaTa-genosvTap AeWCTBa HEe3aBUCMMO M €AMHCTBEHO B
MHTEpPEeC Ha BCUYKM riputexaTtenn Ha Aasanose Ha OOHAA. baHkaTta-geno3uTtap OTrosaps rnpea
YNpaBnaBawloTo APY>XECTBO M npuTexartenute Ha asanose Ha ®OHJA 3a BCMUKKM Bpeau, MpeTbprieHn ot
TSX B Pe3ynTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHMATA W, BKJIOYUTENIHO OT HEMb/HO, HETOYHO U
HEeCBOEBPEMEHHO W3MbJIHEHME, KOrato TO Ce Ab/HKM Ha MpuYMHKM, 3a KouTo baHkaTa-genosuTtap
oTroBaps. baHkaTa-geno3uTap OTuMTa OTAENHO MapuUyHUTE CpeacTBa M ApyruM aktmeum Ha OOHLA un
oTaens HenapuyHute akTMen Ha ®OHIA oT cobcTBeHUTe CM akTMBW. baHKaTa-AenosvTap He OTroBaps
npen kpeauTtopute cn ¢ aktmeute Ha OOHMA. Kpeautopute Ha baHkaTa-genosvtap moraT ga ce
YOOBNETBOPAT OT NMpuUTeXaBaHUTe OT Hesa asanose Ha POHJA.

4. NHcdbopMaumss OTHOCHO KOHCYNTAHTCKUTE (MPMU WMAN BbHLUHUTE KOHCYNITAHTU, KOUTO
NpenocTaBsAT CbBETU MO [OroBOP M YMETO Bb3Harpa)kaeHue ca u3njawja oT aKTUBUTE Ha
®OHOA

KbM patata Ha aktyanu3aums Ha [lpocnekta Ha ®OHOA HAMa BbHLIHM KOHCYNTAHTM, Ha KOWUTO ce
3annawa 3a cMetka Ha POHA.

5. ®yHkumn Ha ,,OBBb Acer MeHuMmKMBHT” A[]l NO OpraHM3MpaHeETO M ynpaB/IeHUETO Ha
®OHOA

[leHocTTa no opraHu3vpaHe W ynpaBneHne Ha @OOHOA oOT YnpaBnsiBawoOTO APYXeCTBO €
pernamMeHtTMpaHa B 3AKUCAIMKK, 3MN®U mn noa3akoHOBUTE HOPMATMBHM aKTOBE, @ KOHKPETHUTE
(pyHKUMM, NpaBa M 3aAb/HKEHUS HA YNpaBnaBawoTo ApyxecTtso cnpamo ®OHJA v nputexartenute Ha
Asnose ca ypeaeHu nogpobHo B MNpasunata Ha POHIA v n3noxeHu B HacToswWwms MNpocnexT.
YnpaBnsBawoTo APYXKeCTBO ydpeasBa, npeobpasyeBa u npekpatasa ®OHIOA M Ha3HayaBa Herosus
NMKBMAATOP, B3ema pelweHne 3a wu3bop M 3amMsgHa Ha baHkaTa—-genosuTap, WHBECTUUMOHHUTE
nocpeaHnun, YMbHOMOLWEHW Aa U3Mb/HABAT MHBECTULMOHHN HapeXaaHus, peructpupaHus ogutop. B
3aKOHOYCTaHOBEHUTE MYy TMPaBOMOLWMS Ce BK/IKOYBAT M MpUEeMaHe u u3MeHeHue Ha [lpasunata wu
Mpocnekta Ha ®OHAA, MpaBunata 3a OLEHKA Ha nopTderna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBUTE, [OKYMEHTBLT C KAKYOBa MHAMOpPMaUuMsl 3a MHBECTUTOPUTE, KAKTO U BCUYKM APYrM aKTOBe,
CBbp3aHu C AerHocTTa Ha ®OHMA. lMNocouyeHuTe AEUCTBUS Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBsABaLLOTO APYXXECTBO, MO pefa U yCNoBusTa, NpeaBuaeHN B HErOBUS YCTaB.
YnpaBnsBawoTo APYXeCcTBO M3BbplBa OT CBOE MMe M 3a cMeTka Ha @OOHIA BCMYKM NpaBHU WM
akTnueckn pencteus. MpeactaButenctsoto Ha ®OHLA M HEroBOTO OMEPATMBHO YMpaBfiEHME Ce
OCbLLECTBABAT OT M3NbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo APY>XXECTBO.
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CornacHo [lpasunata Ha ®OHAA, npwu ynpasneHneto Ha OOHLA “OBB Acetr MeHupXMbHT' A/l
OCbLUECTBABA CNIeAHUTE KOHKPETHU (DYHKLUMM U AEWHOCTY :

YnpaBneHue Ha nisectuuuute Ha POHOA

YrpaBnsBawoTo [APYXXeCTBO YynpaensBa akTUBHO WHBecTMUuuMuTe Ha OOHAA B CbLOTBETCTBUE C
MHBECTULMOHHMTE Uenn Ha POHIA 1 cbobpa3HO OrpaHMYEHMsITa Ha MHBECTUMLMOHHATa My AEMHOCT U
nonvTuKa, NpeaBuaeHn B 3akoHa, MNpocnekTa m lMNpasunata Ha ®OHAA, kKaTo aHanu3npa KanuvTanosus
nasap, ¢opmupa noptdenn oT UHAHCOBU MHCTPYMEHTU, OLIEHSIBA pe3ynTaTuTe OT YrNpaB/IEHNETO My,
peBu3npa n npectpykTypupa noptdeina Ha POHIA. MNpu ynpaBneHNeTo Ha nHBecTUuMmnTe Ha OPOHZA,
YnpaBnsBawoTo  ApyXecTBO  (4Ype3  WMHBECTUMUMOHHEH  KOHCYNTaHT)  (OpMynMpa  KOHKPETHM
WHBECTULMOHHN peLLIeHNs M faBa HapeXaaHUs 3a U3Mb/IHEHWE Ha CAEeNKU C (DMHAHCOBU MHCTPYMEHTU Ha
€OVH WM HSAKONIKO MHBECTUUMOHHW MOCPEAHULM, OMpeaenieHn OT Hero W MOCOYEHM B HACTOALLMSA
MNpocnekT.

CobluecTByBa Bb3MOXHOCTTA, NPV [JaBaHe Ha HapeXAaHus 3a CKIlYBaHe Ha M3BbHOOPCOBWM CAENKM C
(PMHAHCOBM WHCTPYMEHTW, YMNPaBsBalOTO APY>XECTBO Aa [0rosaps €AHOBPEMEHHO 3a CMeTKa Ha
®OHOA n oT mMeTo / OT CBOE MMe M 3a CMeTKa Ha Jpyra, ynpaefsiBaHa OT Hero KONeKTUBHa
MHBECTMLMOHHA CXeMa, KOorato Te ca CTpaHa MO CAenKka, BK/YUTENHO Aa Onpeaens HauvHa Ha
MPUK/OYBAHE Ha CbOTBETHATa CAenkKa - KaTo AOCTaBKa cpelly nnawaHe wam cesobogHa goctaeka (C
OT/NIOXKEHO NNallaHe). YNpaBnsBaLloToO APYXXECTBO B TO3M C/lyYall crneaBa [a onpeaenst LEHUTE Mo TakbB
TUN CAENKM B Han-A06bp MHTEPEC M Ha ABETE YNpaBfsiBaHN OT HEro KOEKTUBHU MHBECTULMOHHU CXEMM
— CTpaHM MO Hes,, KaTo Mpu CK/OYBAHETO MM M3roTBS AOKYMEHT 3a 060CHOBKA Ha MOCOYEHWUTE B
NOPBYKUTE LiEHMN.

Mponaxb6a Ha asnose Ha DOHAA

YrpaBnsBawoTo ApY)XeCTBO npeanara Ha uHeectutopute asnose ot ®OHA Bceku paboTeH [AeH,
LNOKONKOTO npoaaxbata He e npeycTaHOBEHA B pe3y/TaT Ha BPEMEHHO CnupaHe Ha 0bpaTHOTO
W3KyrnyBaHe B CllyyauTe, rnpeaBuaeHy B 3aKoHa, lMpocnekta v MNpasunata Ha ®OHMA. lNpogageHuTe
(w3papeHnTe) asnose ce BOASAT NO MHAMBUMAYASHW MOACMETKM HAa WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnsBawoTo aApyxectso B “LieHTpaneH ageno3sutap” AL. UHBECTUTOpUTE BHACAT NapuyHu CpeacTsa B
cneumanHa cMmetka npu baHkaTa-genosuTtap, OTKpuTa B nons3a Ha ®OHAA, wnn B cneumwanHa
cbbupatenHa cmetka Ha Y[ ,,OBb Acetr MenumpxmbHT” A npu OBb A/[. Habpanute cpeacrtBa no
CMeTKaTa Ha YNpaBnsBallOTO APY>XECTBO ce npeBexaaT B baHkaTa-genoswnTtap, Hal-KbCHO A0 Kpasi Ha
cneasalLmst paboTeH aeH.

0O6paTHO U3KynyBaHe Ha asisiose Ha POHOA

YnpaBnsBawoTo APYXECTBO W3KynyBa OT uHBecTutopute asnose Ha ®OHLA Bcekn paboTeH [AeH,
[IOKONIKOTO 06paTHOTO W3KynyBaHe HEe € BPEMEHHO CMNPSIHO B C/yvyauTe, MNpeaBUAEHN B 3aKOHa,
MNpocnekTa u MNpasunata Ha ®OHA.

N3roresHe un ny6nnkyBaHe Ha MpocnekT Ha DOHAOA

YnpaensBeawoTo ApyxecTtBo u3rotesa lNpocnekt Ha ®OHAA B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKOHa,
CbAbpXally HeobxoamMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULIMOHHO peLleHne MHbOopMaums OTHOCHO
MKOHOMMYECKOTO U (DMHAHCOBOTO CbCTOosiHME Ha ®OHOA v Ha npasaTa, CBbp3aHW C npeafiaraHuTe
AAnoBe.

MNpocnekTbT Ha ®OHAA ce akTyanu3upa Npu BCSKA MNPOMSHA Ha CbLLECTBEHUTE AaHHW, BKJIIOYEHWU B
Hero, 1 B 14-AHeBeH CpoK ce BHacs B KoMmucmsaTa 3a mrHAHCOB Haa3op.

MNpaBsuna Ha POHAA u MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe HeTHaTa CTOMHOCT

Ha akTuBuTe Ha POHOA

MNpasunata Ha POHJA ce npuemaT oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsaBalloTo APYXeCTBo. B Tax ce
onpenensT ycnosusaTa 3a yyactue BbB ®OH/[A, HerosBaTa opraHusauus, yrnpasiieHue, npekpaTsBaHe,
npaeaTa, KOWTO AaBaT ASANOBETE, YCNOBMSATA W pefa 3a pasnpedensHe Ha 4act OT nevanbata
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(AMBMAEHTKN); WMHBECTULUMOHHATA My MOMAWTUKA W OrpaHWYeHUsiTa 3a MHBECTUPaHe; M3UCKBaHWATA 3a
pasnpeaensiHe akTMBUTE B NopTdeina n ap.

MpaBunata 3a oueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHIA
CbabpXaT MNPUHUMNUTE M METOAMTE 3a OLUEHKa Ha aKTMBUTE W MacMBUTE, KAKTO U cucTemaTta 3a
OpraHu3auMsi Ha [EWHOCTTa MO WM3YMCNISIBaHE Ha HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH [asin,
EMWCMOHHATA My CTOMHOCT WM LieHaTa Ha 06paTHO M3KynyBaHE; M3MCKBaHWATA OTHOCHO Cria3BaHe Ha
OrpaHMYEeHUsITa 3a pa3xoanTe, CBbp3aHK C AenHocTTa Ha ®OHIA;.

MpomsaHa B MpaBunata u MpaBunata 3a OLEHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktTmeute Ha POHJA ce gonycka cnea oaobpeHne Ha Komucusita 3a uHaHCOB Haa30p.

CueToBOAHO M NpaBHO 06cnyxBaHe Ha ®POHAA

YNpaBnaBalloToO APYXECTBO OTAENs CBOETO mMywectso oT ToBa Ha ®OHIA un cbcrtassa 3a ®OHOA
camocTosiTefieH cyetoBodeH 6anaHC, WM3roTBs BCUYKM CYETOBOAHW, AAHBYHW W APYrU AOKYMEHTW,
npeaBuaeHn B 3aKOHA, M M MpeactaBs nped CbOTBETHUTE OpraHu. YNpaensBawoTo [ApPYXeCTBO
M3BbPLLBA N NPaBHOTO 0bcnyxsBaHe Ha ®OHZA.

YnpaxHsiBaHe Ha npaBaTa no MHaHCOBUTE UHCTPYMEHTU B noptdenna Ha POHAOA

YNpaBnsBalloTo APYXKECTBO YnpaXxHsBa 3a cMeTka Ha ®OHOA BCUMUKM MMYLLECTBEHN U HEUMYLLIECTBEHN
npaBa, CBbp3aHU C NpUTEXaBaHWTE OT Hero (PMHAHCOBM MHCTPYMEHTM, KaTo npaBaTa Ha JINXBU U
AMBUOEHTM, NPaBOTO Ha rnac u Ap. lonyyeHuTe nnawaHus no Nnxew, OAMBUAEHTW ce nosy4vasaT Mo
cMeTka Ha ®OHJA npu baHkaTa-genosuTap.

PaskpuBaHe Ha nHcdopmauma 3a POHAA

YnpaBnsBaloTO APYXXECTBO pa3KpuvBa Mped CbOTBETHUTE OpraHM W WMHBECTUTOPUTE WHbOpMaums
OTHOCHO NpeaBMAeHNTE B 3aKOoHa 06CToATENCTBa.

YNpaBnsBalloTO APYXXECTBO NpeaocTaBs Ha KomucusaTa 3a (MHAHCOB HAA30p rOAMLIEH OTYET U
LUeCTMEeCEeYEH OTYET, 06XBallall MbpPBUTE 6 Mecela Ha (hMHAHCOBaTa roAuHa, U YBEIOMSIBA OTHOCHO
Apyra BaXkHa MHhOpMaLms, B CbOTBETCTBME C NPEeABUAEHUTE 3aKOHOBU CPOKOBE, YC/IOBUS U U3UCKBaAHUS
32 MUHMMAJHO CbAbpXKaHME Ha pasKpuBaHaTa MHGOpMaLMS.

YnpaBnsiBawoTo APYXeCTBO paskpmBa Ha obuwlectBeHocTTa MHbopMaumsata 3a ®OHOA no HauuH,
onpeaeneH B [pocnekTa.

YNpaBnsBalloTo APYXXeCTBO npeactaBsas Ha KoMucusita 3a (PMHAHCOB HAA30p KbM LLIECTMECeYHUS U
roavLWHMS OTYET AOMbAHWUTENHA WHGOPMauus, onpedeneHa C Hapeaba. YnpaBnsBawoToO APYXKEeCTBO
npeactasst Ha Komucusita 3a mMHaAHCOB HaA30p 3a Haa30pHM uenn Ao 10-To YnMcno Ha Meceua, cneasaly
OTYETHMSl, MeceyeH cyeToBoaeH 6anaHc Ha ®OHAA u uwHdopmauuss 3a obema M CTpyKTypaTta Ha
MHBECTMUMMTE B NOpTdeNa No EMUTEHTU U BUAOBE (DMHAHCOBU MHCTPYMEHTMU.

MapkeTuHr u peknama Ha ®OHAA

YnpaBnaBalloTo APY>XXECTBO U3BbPLLBA MapKeTuHra n peknamata Ha GOHZA.

KOHTaKTV C UHBECTUTOPUTE U NpUTEKaTeNnUTe Ha ASJIOBE

YrpaBnsBawoTO APY>XECTBO onpeaens nvue OT CNYXWUTENUTE CU, KOETO OCbLUECTBSBA KOHTaKTUTE C
MHBECTUTOPUTE U npuTexarenuTe Ha asnose Ha GOHZA.

YNpaBnsBawloTo APY>XeCTBO HOCKM OTrOBOPHOCT Npes nputexaTtenuTte Ha asnose Ha ®OHA 3a BCUMUKM
Bpeau, NpeTbpreHn OT TAX B pe3ynTaT Ha HeM3Mb/IHEHWE Ha 3aA4b/DKEHUsTa My, KOraTto TO Ce Ab/DKU Ha
MPUYNHK, 3@ KOUTO PY>XKECTBOTO OTroBaps.
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Opyrv 3HauymmMm AeiHoCTH

Y HabniogeHMe M OLEHKa Ha pucka no Bcsika no3vums ot noptdeina Ha ®OHOA u HelHOTO

B/IMSIHWME Ha PUCKOBMS NPodun Ha nopTdenna KaTo Uusno;

pasnpegeneHne Ha AMBMAEHTM (4acT oT neyanbata) u Apyry nnawaHus;

N3Mb/IHEHNE Ha A0roBopu;

onobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

M3bop W CKAKYBaAHE HA [OroBOPM 3@ W3MbJHEHVWE HA WHBECTULUMOHHW HapeXaaHus C

WHBECTULMOHHM NOCPeaHnLM;

Y n360p u CkNoYBaHe Ha Aoroeop ¢ baHka-aeno3uTtap;

Y um360p 1 ocBoboXkaaBaHe Ha pPerMcTpupaHy OAMTOPU 3a 3aBepka Ha rOAMLLHUS (OUHAHCOB OTYeT
Ha ®OHIA;

Y  W3roTBSIHE M NPUEMAHE Ha roauWHUS (UHAHCOB OTYET Cied 3aBepKa OT Ha3Ha4YeHuTe OAUTOpHU;

Y cneau n aHanusupa GUHAHCOBUTE Masapw, C orfnes eBeHTyaslHW MPOMEHN B MHBECTULMOHHUTE
uenu n nonntuka Ha ®OHAA;

Y CTpyKTypupa W ynpasnsiBa NopTdhenn oT NPeXBbPISEMU LEHHN KHUXA, (PUHAHCOBU MHCTPYMEHTH
WU ApYyru NMKBNAHM (PMHAHCOBU aKTMBU U OLEHsIBa e(PeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnupaHe Ha npoaa)k6ata u 06paTHOTO U3KyrnyBaHe Ha asnose Ha ®OHA B
npeasuaeHnTe B 3aKOHa M HacToswwmTe MNpasuna ciydyam.

PasnpeneneHue Ha pasxoaute mexay ,Obb Acer MeHnmxmbHT” AQl n POHAA

Bb3HarpaxaeHneTo Ha YnpaBnsBallOTO APYXECTBO Ce Ornpeaens ce onpenens C peleHue Ha

CbBeTa Ha AMpeKTopuTe KaTo MpoueHT B pa3sMep Ha 2,25 % (aBe usano u aAsageceT U NeT AeceTu Ha
CTO) OT CpeAHOo roavLiHaTa HETHa CTOMHOCT Ha akTueuTe Ha ®OHZA.
Bb3HarpaxxaeHneTo ce n3umcnsBa ce Bceku paboteH AeH Ha 6a3aTa Ha paboTHUTE AHM B roaMHaTa, KaTto
B Kpasl Ha roanHaTa ce u3paBHsiBa. B cnyyan, ye ce nonyum HaannaTeHa cyma oT cTpaHa Ha ®OHJA, Ts
ce rnpucnaga OT Bb3HarpaxaeHWeto 3a Mecey [lekemBpu. YnpaBnsBalOTO APYXECTBO YyAbpXka
YrOBOPEHOTO Bb3HarpaXaeHne MeceyHo KaTo Hapexzaa nnawaHeTto ot cmeTkuTte Ha ®OHJA B baHkaTa—
[erno3vTap KbM MocoveHa OT Hero cMeTka Ao 10-To (geceTo) umcno Ha Meceua, Cneasall Meceua, 3a
KOMTO Bb3HArpaxA€HMETO Ce AbJIKMN.

Pa3xoauTe 3a cMmeTka ®OH/JA ca, KakTo cneasa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsiBaOTO APY>KECTBO 3a M3rOTBSIHE Ha BCUYKM HEOBXOAMMMN AOKYMEHTM 3a
nosy4yaBaHe Ha pa3spelleHne oT Komucusita 3a ¢pMHaHCOB HaAA30p;
- 3a Bb3HArpaxxaeHue Ha YNnpasnsaBalloTo APYXECTBO;
- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;
- 33 KOMUCMOHHM Bb3HarpaxzaeHus no 4oroBopyu C MHBECTULIMOHHW NOCPEeAHNLN, KOUTO
N3MbAHSABaT
- MHBECTULMOHHUTE HapexXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT perncTpupaH oauTop;
- 32 ObpXXaBHW TaKcw;
- 3a Haasop;
- no porosop ¢ “LeHTpaneH aeno3utap” ALl n TakcuTe NO aAMUHUCTPUPaHe Ha ASNOBETE,
cbrnacHo Tapudarta Ha “LleHTpaneH aenosutap” AL.
,OBb AceT MeHnmKMBbHT” ALl eXXeAHEBHO HAuYMUCNISABa BCUYKM Ob/HKMMKM 3a cMeTka Ha POHZA pa3xoaw.
CovrnacHo Mpaeunata Ha ®OHA, BcuYkM pa3xoam, CBbp3aHu € AerHocTTa Ha POHAA (kouTto ce
3annawart cbe cpeacrtsa Ha ®OHZA) He moraT Aa HagBuwaeaT 5 % OT cpeAHaTa roauHa HeTHa
CTOMHOCT Ha akTMBuUTE Nno 6anaHca Ha ®OHAA.
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Pa3xoaute 3a cMetka Ha ,OBBb Acer MeHumkMbHT” A/l, BbB Bpb3ka C OCbLUIECTBSBaHE Ha
OpraHM3npaHeTo 1 yNpaBieHNeTo Ha AenHocTTa Ha ®OHJA, ca KakTo cneaBa :
- 10 NOAroToBKaTa W B3EMAHETO Ha UHBECTULIMOHHU pELLEHNS;
- MO aHanu3unTe Ha GMHAHCOBUTE Nasapwu;
- MO onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO n3KynyBaHe Ha asnoBeTe Ha OOHA;

- MO ynpa)kHsiBaHe Ha npaeaTa No MUHAHCOBUTE UHCTPYMeHTU, cobcTBeHocT Ha ®OHJA, ¢
U3K/IOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3Xxo/M, KOUTO ca 3a cMeTka Ha OOHJA;

- pasxoauTe o BoAdeHe Ha cyeToBoAcTBOTO Ha ®OHIA;

- nocnefsalla akTyanusauus Ha MbpBOHAYanHO M3roTBeHus npocnekt Ha ®OHA, koraTo
nMa TakaBa;

- MpaBHO 06CnyXBaHe;

- MapKeTuHr u peknaMa Ha ®OHJA.

6. UHpopMaumMs OTHOCHO OpraHM3auMsiTa Ha MJalWaHUATa B NOJ3a Ha NpuUTeXXaTesMte Ha
Asnose, o6paTHOTO M3KyrNnyBaHe Ha AAJIOBE U NpeAocTaBAHETO Ha MH(OpMaLUsas OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHAa CXeMa.

MnawaHmaTa B Non3a Ha nNpuUTeXxaTennTe Ha As0Be BbB BPpb3ka C NOPbYKM 3@ 06paTHO U3KynyBaHe Ha
ASNoBe Ce M3BbplBa OT YnpasBnsasawoTo Apyxecrtso. Crnea nyckaHeTO Ha Mopbyka 3a 0bpaTHO
n3KyrnyeaHe Ha asanose Ha ®OHAA, Ha cneaBawmsaT paboTeH AeH, Ha 6a3aTa Ha u3uucneHaTa LeHa Ha
obpaTHO M3KynyBaHe Ha [AsM0Be, Ce U3BbpLlBa perucTpaums B LeHTpaneH geno3uTtap Ha obpaTHO
n3kyneHute paanose. Cnea MpUKIOYMI  CETBAIMEHT Ha cAenkata, B pamkute Ha 10 gHm ot
perncTpupaHaTa nopbyka, ce U3BbpLUBa M MNALLAHETO Ha CyMaTa Mo nopbykaTta 3a 06paTHO U3KyrnyBaHe
Ha asnosete Ha ®OH/IA no cMeTKaTa, KOATO KIMEHTa e NocoYMs B NopbykaTa MM Ha Kaca B oduca Ha
YnpaBnaBawoTo ApyxecTtBo. CbrnacHO 3akoHa 3a OrpaHMYyaBaHe Ha nnalaHusita B 6pol, nnawaHusTa
Ha TepuTopusTa Ha CTpaHaTa Ce M3BbpLIBAT CaMO 4pe3 6aHKOB NPeBOA WM BHAcCsSHE MO NaTeXHa
CMeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha unv Haasuwaealla 10 000 n..

YnpaBnsBawoTo APY>XeCTBO npefocTtaBs MHdopMauns oTHOCHO KUC, koaTo ce nybnunkyBa Ha MHTEPHET
CTpaHuuaTa Ha ApY>XXecTBOTO.

7. Apyrn nicdopMaLmm OTHOCHO UHBECTULUUTE:
7.1. Pe3yntatm OT pAEWHOCTTAa Ha KOJIEKTUBHATa MWHBECTUMLMOHHA cxeMma (koraTto e
MPUI0XKUMO) 3a NPeAULLIHU FOAUHM.

a) AaHHM 3a o6ema, CTpyKTypaTa U1 AMHAMMKaTa Ha aKTUBUTE Ha AOroBopHusA (poHAa,
BKJIFOUMTEJIHO HAJIMMHOCT Ha LLIeHHU KHM)Xa OT eAUH WK Apyrv Buja - o6o 1 no Bug
aKTUBM:
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CrpykTypa CrpykTypa CrpykTypa
Ha Ha Ha
AKTVEM 31.12.2013 | 2KTVBUTE | 35 122014 | 3KTVBWTE | 34 122015 | 3KTVEMTE
cnpsimo cnpsaMmo cnpsMo
obuara obuwara obuwara
CTOMHOCT CTOMHOCT CTOMHOCT
AKumM 2 405 598.43 48.21%| 3 208 985.46 39.05%| 3573 206.06 48.43%
O6nurauwm 911 230.99 18.26% 700 868.87 853%| 1700 852.27 23.05%
AsnoBe Ha KOJIEKTUBHU UHBEC] 204 943.57 4.11% 101 007.74 1.23% 95 019.34 1.29%
MapwiHu cpepcrea 1422 655.43 28.51%| 4032 209.99 49.07%| 1910567.13 25.89%
BseMaHus 40 237.87 0.81% 168 570.01 2.05% 93 474.94 1.27%
AbnrorpaitHyn akTUBM 5197.50 0.10% 4 387.50 0.05% 3577.50 0.05%
Pa3xoau 3a 6baewm nepruoamn 54.00 0.00% 1 877.59 0.02% 1877.59 0.03%
0O6wo: | 4 989 917.79| 100.00%| 8 217 907.16| 100.00%|7 378 574.83| 100.00%
6) AaHHM 3a CTPYKTYypaTa Ha MUHBECTULMOHHUA NopTdenn no oTpacnu:
Flopwxa 2013 2014 2015
Orpacnu CroiiHoCT B % oT CroiiHoCcT B % oT CroiHocT B % oT
nesa aKTMBa nesa aKTuBa nesa aKTMBa
MpommuneHocT 1047 560.96| 20.99% 1241 252.75| 15.10% 1156 138.46 15.67%
XonguHrn 858 436.07| 17.20% 1136 201.23| 13.83% 1503 081.10( 20.37%
®duHaHCK 168 173.83 3.37% 157 490.57 1.92% 404 144.84 5.48%
Aacuy 726 439.60| 14.56% 689 646.27 8.39% 661 529.16 8.97%
XBn 85 450.86 1.71% 14 968.23 0.18% 11 398.39 0.15%
Tbproeus 39 286.73 0.79% 56 890.36 0.69% 49 239.91 0.67%
TypmBbM 5230.56 0.10% 0.00 0.00% 0.00 0.00%
dapmaueBTWiHa N-CT 259 231.39 5.20% 370 532.79 4.51% 353 796.62 4.79%
XvMmuecka n-cr 114 542.26 2.30% 78 979.14 0.96% 99 090.11 1.34%
®oHA 3a ASNT0OBO MHBECTHpPaHe 204 943.57 4.11% 101 007.74 1.23% 95 019.34 1.29%
Peknama 7 120.30 0.14% 0.00 0.00% 0.00 0.00%
BuHonpomsBOACTBO 5 356.87 0.11% 0.00 0.00% 0.00 0.00%
TpaHcnopTt 0.00 0.00% 163 892.99 1.99% 179 969.04 2.44%
ObpXXaBHM LLEHHU KHWK a 0.00 0.00% 0.00 0.00% 855 670.70( 11.60%
O6wo:| 3521773.00 70.58% 4010862.07| 48.80% 5369077.67| 72.77%

B) nsbpaHa ¢pyHaHcoBa nHpoOpMaLMa 3a BCIKA eAHa OT nocsieaHnTe 3 roAMNHM :

®oHabT e ydpeaeH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHAYasHO KaTo WHBECTMUMOHHO
APY>XeCTBO OT O0TBOpeH Tun. NybnnyHoTOo My npeanaraHe craptvpa Ha 31.05.2005 r. Bnocneactene U
,OBb banaHcupaH ®oHa” Al e nonyuynno paspelleHve 3a npeobpasysaHe B A ,0Obb banaHcupaH
®oHa"” N2 374-1[/15.05.2013r. n PeweHne NQ 385-1//21.05.2013r.

B1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eauH ASN B HAYaNOTO Ha nepuopaa :

Hara

02.01.2013 r.

02.01.2014 .

05.01.2015 .

HCA/1aan

127.4264 n..

146.0658 nB.

161.3860 nB.
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B2) poxoan OT MHBECTULIMOHHU CAEJNIKU HA eAuH Asn:

Aara 31.12.2013 31.12.2014 31.12,2015
HerHa neuan6a (3ary6a) ot 21.7261 13.7640 -1.8319
WHBECTULWM
19.583 12.9511 -2.6402
HetHa neuwanb6a (3ary6a) ot
LeHHM KHIDKa peanu3npaHu| HepeannsmpaHu| peanusvpaHu |Hepeanunpaxn| peannsmnpaxm Hepeanw3wpaHv1
2.8348 16.7482 3.1119 9.8392 2.5831 -5.2233
O6uio canno or 139.3999 109.4792 150.6322
VHBECTULLMOHHU CAEJTIKUN
B3) amBuaeHTM n apyru pasnpeaneneHus 3a asan:
3a 2013, 2014 n 2015r. He e pa3npenensH oUBUAOEHT.
B4) HCA Ha eagvH Asn B Kpasi Ha nepuopja :
HAara 30.12.2013 r. 30.12.2014 r. 30.12.2015r.
HCA/1psan 145.7254 nB. 161.6057 nB. 156.3851 nB.
B5) o6wya Bb3BpalLaeMoCT Ha eAuH Aas:
OT HavyasnoTo Ha
OT HavyasnoTo Ha
CraHpapTHoO |3a nocneaHure ny6nmiHOTO
lfogmia roguHaTa
OTKJ/IO0HeHue |12 mec. npeanaraHe
(He aHOANVBMpaHa)
(aHroanmsupaHa)
2013 14.51% 5.93% 14.51% 3.61%
2014 10.90% 7.32% 10.90% 4.33%
2015 -3.23% 3.51% -3.23% 3.61%
B6) nONbNIHUTENTHU AAHHM :
AaTa 31.12.2013 r.| 31.12.2014 r.| 31.12.2015
0610 HETHN aKTVBM B Kpas Ha 4969768.60 | 818881241 7364 514.68
nepwopga
CbOTHOLLEHME Ha pa3XxoAUTe KbM
cpefHaTa CTOMHOCT Ha HeTHuUTe 0.68 0.75 0.63
aAKTUBU
CboTHOLWEHWe Ha HeTHaTa neyan6a
KbM cpefHaTa CTOMHOCT Ha HETHUTE 0.13 0.08 -0.03
aKTUBU
O60opoT Ha nopTdeitna B NPOLEHT 0.12 0.07 0.18
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r) MMHUMaJsiHa, MaKCMMaJiHa U cpegHonpeTersiieHa eMUMcuoHHa ctoMHocT (EC) u ueHa Ha
o6patHOo uskynysaHe (LLOWN) 3a Bcsika eaHa oT nocsiegHUTe 3 rOAUHM :
LOU6e3| LIOUC LlOU 6e3 LHOoUc LlOU 6e3 LHOUc

EC EC EC

TaKCa TaKCa TaKCa TaKcCa TaKcCa TaKcCa
ToawHa 2013 2014 2015
Murymanta 127.2672 | 127.2672| 126.7581| 145.3436 | 145.3436 | 144.7622 | 152.9804 | 152.9804 | 152.3685
CTOMHOCT
ﬁ%‘;’;ﬁ:""a 145.7254 | 145.7254 | 145.1425| 167.3794 | 167.3794 | 166.7009 | 161.4720| 161.4720| 160.8261
Sf:;'::;pemme"a 136.6999 | 136.6999 | 136.1531| 160.768 | 160.768 | 160.124924 | 157.1388 | 157.1388 | 156.5102

*CuuntaHo o1 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KyMyBaHe C pa3xoau 3a 06paTHO U3KyrnyBaHe, B KOSITO € BK/OYeHa
Takca B pa3mep Ha 0.40% ot HCA Ha eavH aan 3a asnose, AbpxaHu ao 18 meceua. CpokbT OT 18 Mecela Tedye OT AaTaTta Ha
MbpBOHaYanHo MHBeCTUpaHaTa cyma.

Aa) 6poit aanoBe B o6palleHmne KbM Kpas Ha roAgMHaTa, KakTo U 6poit eMuTUpaHn, NpoaaaeHn
M 06paTHO U3KYNEeHU AsAJIoBe 3a BCsIKa efHa OT nocneaHuTte 3 roauHm :

. Bbpou bpou gsanose
Bpou
o6patHO |B 06pbLIEHNE
logmra | emuTtupaHmn
MBKYNEeHU B Kpasi Ha
Asnose
Asnoee nepuoaa

2013 3175.0523] 2 259.2742 34 135.7781
2014 20 844.7254] 4 286.5583 50 693.9452
2015 4 893.2551] 8475.6072 47 111.5931

€) OAaHHM 3a paspelleHUTE U MOJI3BaHU 3aeMU, BKJIIOUUTENIHO pa3Mep, CPOK Ha 3aeMa M
NINXBM MO Hero, yCBOEHa 4acT OT 3aeMa, NJIaTEeHU JINXBU U pa3Mep Ha HEU3Ab/DKEHUS 3aeM :

KbM gataTta Ha akTyanmsaums Ha lNpocnekta, ®OHADBLT He e nonssan 3aemMu.

CToiHOCTTa Ha asnoBete Ha POHOA n goxoabT OT TAX MoOraTt Aa ce noHwxkar. Meyan6ara He
€ rapaHTMpaHa U MHBECTUTOpPUTE NMOoeMaT pPUCKa Aa He Bb3CTaHOBAT MHBECTULMUTE CU B
Nb/IHUA UM pa3Mmep. MHBecTuumnute BbB ®POHJA He ca rapaHTUpaHM OT rapaHuMoHeH ¢oHpa,
Cb3AajeH OT Abp)XaBaTa Wiun C Apyr BMA rapaHLumsa.

7.2. NMpocdhunn Ha TMNa MHBECTUTOP, 3a kouTo ®POHA DT e npeaHasHauYeH.

MHBecTuTOp®bT B AsinoBe Ha ®OHA vMa AbArocpoyHM MHBECTMLIMOHHW LiEeNW 3@ HapacTBaHe CTOMHOCTTA
Ha MHBECTUPAHUTE OT HEro CPeACTBa, Ype3 peanm3npaHe Ha yMepeHa A0XOAHOCT (KanuTanosu neyanobm,
0X0AM OT IMXBU N AMBUAEHTM), KaTO CblUEBPEMEHHO 6bae MUHUMU3NPAH PUCKBT OT MHBECTUPAHETO B
LEHHN KHWXa.

TUNMYHUAT MHBECTUTOP B AsinoBe Ha POHA Tbpcy NpocdheCcoHanHo ynpaBneHe Ha MHBECTUPaHUTE Ch
CpeAacTBa, BUCOKA JIMKBUAHOCT M HUCKO HMBO Ha pUCK.

NHBectuTop B Adnose Ha ®OHZA mMoxe Aa 6bae BCAKO 6bArapcko MM Yy>XAeCTPaHHO HpUaMYECcKo U
(p13nyecko nuue, KOETo MMa W3M0XKEHUTE MO-TOpe MHBECTUUMOHHW Lenu, KakTo M ce CTpeMn [Ja
N3BNeYe 710/I3UTE W MIPEAMMCTBATA Ha KONEKTUBHATa CXeMa Ha MHBECTUPaHe.

Y AnBepcugpmnxaymnsa. PuckbT € pasnpeneneH n, cneaoBaTteniHo, HamasleH.

Y Ypes nputexaBaHeTo Ha Asnose Ha ®OHA BMeCTO MHAMBMAYANHU akuMM UK obnuraumm, puckKbT
ce pasnpeaens. Ype3 MHBECTMPAHETO B MO-rofiiM 6poK akTMBM 3arybaTa no oTAenHa MHBECTULMS Ce
MUHUMM3MPA OT neyanba npu Apyrn. CaMOCTOATENHOTO MHBECTUPAHe € MNO-TPYAHO M 4ecTo e
HEBb3MOXHO [la Ce U3rpaaun TakbB TWMN NopTdenn, npeasma HeobxoauMnTe 3a TOBa CpeaCcTBa.
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Y [MpodpecHoHas/IHO M rO-€BTHHO yrnpaB/IEHME — 33 €ONHUYHUS WHBECTUTOP € MO-CKbMo
HaeMaHETO Ha NPOdECUOHANUCT, KOWTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EpeKTMBHOCT Ha pa3xoguTe M MKOHOMHS OT Mawjaba — Kato Tbpryea C ronemum obemu ot
LeHHN kHwmka, ®OHADbT uMMa BBL3MOXHOCT Aa peanusvMpa MKOHOMMM OT Mawaba M Taka pAa
OCbLLECTBSABA CAENIKUTE CU C NO-HUCKN TPaH3aKUMOHHW pa3Xxoan, peanusnpaHn OT UHAUBUAYaNHUTE
NHBECTUTOPM.

Y JInkBngHocr — panosete Ha ®OH/A moraTt ga 6bAaT KOHBEPTUPAHM B NapuU4HU CPeacTBa No BCAKO
BpeMe.

Y BDB3MOXHOCT 3a MHBECTHPAaHE Ha BPEMEHHO CBOBOAHH CPEACTBA.

Y Bnaraivikm cpeactBata cm BbB OOH[A, nputexaTensitT Ha [Aa/0Be #MMa A[OCTbII [0 TNa3apu
HeAOCTbNHN UK He TONKOBa e(ekTUBHM 3a NHAMBUAYANIHO MHBECTUPAHE;

Y faHbyHyu 06/1€K4YEHMs — KbM MOMEHTa Ha aKTyanusaumsi Ha Hactoswms MpocnekT, B bbarapus
neyanbute oT TbProBus C LIEHHM KHUXXA, TbpryBaHu Ha perynvpaHu rnasapu, He ce obnarar;

Y [OeviHoctta Ha ®OHIA e noa crTpor HopmMaTtMBEH KOHTPOJ. TS e nybnuyHa — OTKpuTa 3a
MHBECTUTOPUTE, U3LANO CbobpaseHa C AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa oT baHka-
AEnosnTap, HesaBuCKMa OT YNpaBnsBalOTO APYXecTBo, KomucuaTa 3a (hMHAHCOB HAA30p M
“LleHTpaneH geno3utap” AL;

Y [a ce kynaT v npofagat asnose Ha ®OHJA e srecHo.

OOHAODBT e HacoyeH KbM MHBECTUTOPM, TbpcCewmM KOMOMHAUMS OT yMepeH pUCK, A0XOA4 W KanuTanoBu
neyan6bu. ®OHABT cTpykTypupa 1 ynpasnsiea NopTdenn oT LEHHM KHUXKA C HACKO A0 CPeAHO HMBO Ha
PUCK U TOBa € U PUCKOBMSIT NPOUA Ha TUMUYHUS MHBECTUTOP, KbM KOFOTO € HacoyeHa AEMHOCTTa Ha
OOHIA.

TUNUYHMAT nHBECTUTOpP B Asnose Ha ®OHIA e no npaBuio MHANBUAYANHUAT MHBECTUTOP, CK/IOHEH Aa
PUCKYBa MPEMEPEHO M Aa BNIOXMW CMecTSaBaHMATa CU MW YacT OT TSX B €AUH anTepHaTMBeH (PMHAHCOB
MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT, OT OBMKHOBEH 6aHKOB
[ENO3NT, BbMPEK puUCKa, KOMTO HOocM M 6e3 pa 6bae rapaHTUMpaH MOMOXWTENEH pesynTat oT
nHBecTuumaTa. Llenta Ha uHBectuTopa B AsnoBe Ha ®OHA e akTuBUTE, KOUTO € BNOXun aa 6baar
yBenn4aBaHW MaBHO WM MOCNefoBaTesIHO, Ype3 CPaBHUTENHO MOCTOSIHHA [AOXOAHOCT, KaTo B CbLIOTO
BpeMe 6bJaT MMHMMM3UPAHU pUCKA, HEMOCTOSAHCTBOTO M MPOMEH/IMBOCTTA Ha nopTdeina My OT LEeHHU
KHWXXa, KaKTO € Hanpumep rnpu TakbB, CbCTaBeH eAMHCTBEHO OT aKUuW.

3a uHBectTuTopa B Asnose Ha ®OHJA e xapakTepHa CK/IOHHOCTTa KbM OBMlafiiH U KOHTPOSIMPaH PUCK.
ToBa e YoBeK, KOWTO C JOXOAWUTE CU YCMABa [a NOCPELLHE EXEAHEBHUTE CU Pa3Xxoam U MMa Bb3MOXHOCT
Aa Mncnu 3a 6baeLweTo B CpeAHOCPOYEH U AbAFOCPOYEH MNIaH.

NHBecTuTOpbT B AsnoBe Ha ®OHLA He e 3aab/DKUTENHO aKTUMBEH YYaCTHWMK Ha KanuTanoBus nasap
HATO € HY>XHO Ja pa3bupa u no3HaBa Mas3apa Ha LUEHHW KHWXA, HO MHBECTULUMOHHATa My KynTypa
Mo3BOJsIBA Ja OCb3HaBa, Ye CrnecTsiBaHusiTa My MoraT Aa 6bAaT B/IOXEHW B pas/iMyeH MHBECTULMOHEH
MHCTPYMEHT OT 06MKHOBEH 6aHKOB AEMO3UT WKW HEABMXKMUM UMOT.

JeHoctta Ha ®OH/JA e HacoyeHa M KbM 6aHKW, KONEKTMBHM CXEMU 33 MHBECTUPAHE, MEHCUOHHMU U
3acTpaxoBaTesHn Apy»XecTBa M Apyrn (pupMuK, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa BnaraT
YacT OT aKTMBUTE CU B MOPTdENN OT LEHHN KHMXA. TOBa ca MHBECTUTOPW, KOMTO Buxa Xenanu Aa
aneepcudmumMpaT pucka Ha co6CTBEHUTE CU MOPTGhENN OT LEHHM KHUXA UM Aa UHBECTMPAT BPEMEHHO
cBOH6OAHUTE CM MApUYHK CpeacTsa.
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8. MkoHoOMH4Yecka nHdpopmaums:
8.1. [laHHu 3a pa3xoaute Ha POH/A 3a nocnegHuTe 3 roaMHU, NpeaxoXxaaliy rogMHaTa Ha

dKTya/in3auus Ha MpocnekTa

% or
CymMa Ha CymMa Ha CymMa Ha cpegHara
pa3xoauTe 3a pa3xoAuTe 3a pa3xoaure 3a HEeTHa
Pasxoaun nepuoaa nepuoga nepuwopa 6asiarHcoBa
01.01.2013 - 01.01.2014 - 01.01.2015 - cCcTO#MHOCT Ha
31.12.2013 31.12.2014 31.12.2015 axKrTusBuTe 3a

2015r.
-\ | | [ |
lfogmuro Buv3Harpaxgenme Ha Y/ 3a neprosg 103 061.56 159 743.69 173 728.93
KOMUCMOHHU Ha MHBECTULIMOHHU NOCpeaHULM 1 145.61 1 878.92 944.93 0.01%
Takca 3a TpaHCcdhepU Ha LEHHM KHUXXa NpU CAeNKU 180.00 180.00 281.69 0.00%
FoanwHo Bb3HarpaxxaeHue Ha 6aHkaTa genosuTtap 4 800.00 4 800.00 4 800.00 0.06%

O6wyo ,Takcm H“ KOMHCHOHHHM 33 HMHBECTHLHOHHHUTE
nocpegHnymn M 6BaHKara AEernosurap npu G4esikuM C 6 125.61 6 858.92 6 026.62
PHHaAHCOBH MHCTPYMEHTH”

foaMwHo Bb3HarpaxkgeHme Ha 4JneHoBeTte Ha CO u  Ha 8 905.44 0 0 0.00%
M3NbAHUTENHNS ANpPEKTop

foAWWHO Bb3HarpaXkAeHne Ha oanTop 3 600.00 3 755.14 3 755.19 0.05%
Bb3Harpa>kAaHUsa M OCUINypOBKU Ha NepcoHan 2 667.23 0 0 0.00%
FfoanwHo Bb3HarapaxaeHwe Ha LleHTpaneH genosutap u KoMucusa 4 735.46 1 102.40 1116 0.01%
3a punHaHCOB Haa30p

Obuyo: 19 908.13 4 857.54 4871.19

Pazxoamn, CBbpP3aHN C NMPEOLEHKATA Ha LEHHHUTE KHIDKa B

nopdesia 2 974 666.92 5091 814.79 4589367.27

Pa3xoaun, cBbp3aHu c o6e3leHka Ha PMHAHCOBU aKTUBU 645.15 68 056.24 90 037.56

Apyry pazxogmn, cBbp3aHH C Nopreesia 854.55 3 582.27 2 929.58

O6wo pazxoam: 3 105 261.92 5 334 913.45 4 866 961.15

* OBBb BanaHcupaH ®oHA” U3BbPLUBA €XEIHEBHA OLIEHKA Ha LIEHHUTE KHMXA B nopTdeiina cu, BKIIYUTENHO KHUXKATA, KOUTO
ca B Mpouec Ha CeTb/IMEeHT. Pa3nvkaTta OT MnpeoLeHkaTa ce OTpassiBa B TeKywwms duHaHCOB pe3ynTtaT Ha doHaa M He ce
3annalla oTAeNHO OT UHBECTUTOPA.

8.2. laHHuM 3a npuetaTta oT ,,0B6b Acetr MeHnmxMbBHT” Al ,MonuTuUKa 3a AeACTBME B Hal-
Ao6bp nHrepec”

C peweHune Ha CbBeTa Ha anpekTopuTe oT 28.02.2014r. ,,0bb AceT MeHMmMKMBHT” ALl Npue M3MeHeHus!
B npueTtata OT ApPYXecTBoTo ,[loNMTUKa 3a AelCTBME B HaW-A06bp WMHTEpec”, CbracHO KoSATO ce
TpeTuparT CrpaBeanMBo NpuTexaTtenuTe Ha AsnoBe Ha ynpasnsiBaHuTe oT Hero KUC. ColuaTta obxsalua u
LENHOCTTa Ha y4ypeaeHuTe, Criea Aatata Ha npuemaHe Ha nonutukata, KUC. B HacToswarta Touka e
npeactaBeHa CbKpaTeHa MHGOPMaUns OTHOCHO CbAbPXKAHWMETO Ha NpueTaTa NonuTuka. MbAHUAT TekcT
Ha [lonuTukata Moxe pAa 6bae HaMepeH Ha KOpnopaTMBHATa CTpaHWUa Ha  ApYXXeCTBOTO:
www.ubbam.bg. Mo cMmncbna Ha HacToswata Touka ,KUC” e KonekTMBHa MHBECTULUMOHHA CXEMA, KOSITO
€ opraHu3supaHa u ynpaensBaHa oOT Y[ ,0Bbb Acetr MenHupxmbHT” AL (BknoumtenHo ®OHAA), a
KnmMeHT” e KnMeHT Ha YNpaBnsaBaLwoTo APYXECTBO NO CK/IKOYEH AOroBOP 3a MHAMBUAYASTHO YnpaBieHne
Ha nopTdenn.
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,OBb AceT MeHnmIXMbHT” A/l e npeanpveMe BCMYKM HEOOXOAMMM AENCTBUS, 3a Aa OCUIYpU Bb3MOXKHO
HaW-0obpuTe pesynTatv U We AeWCTBa B Hal-Ao6bp MHTepec Ha cboTBeTHUTE KUC u/vnmn KnueHT,
KOraTo M3Mb/IHSBA peLleHns 3a caenkn oT MMeTo Ha cboTBeTHUTE KUC n/unn KnueHT npu ynpasneHue
Ha nopTdenna.

»Hal-006po M3nbaHEHNE”, N0 CMUCbLIA Ha MpuUeTaTa OT APYXecTBoTo ,llonnTuka 3a AeicTBue B Haii-

fobbp MHTepec”, e nopeauua OT npoueaypu M AOrOBOPEHOCTW, uMnnieMeHTupaHu oT “OBbb Acet

MeHnmxkMbHT” Al, C Uen aa ce oCurypu Bb3MOXHO Hail-aobpusi pesyntaT 3a cboTBeTHUTe KUC u/nnm

KnneHTn npu n3nb/iHEHWE HA NOPbBYKW.

MonuTukata BKOYBA BMAOBETE KiacoBe (MHAHCOBM MHCTPYMEHTU WM nuuaTta, Ao kouto “Obb Acer

MeHnmxMbHT” Al noJaBa HapeXaaHws, Taka ye Aa ce rapaHTMpa M3Mb/JHEHWETO Ha 3a4b/HKEHMETO 33

AEeNCTBUE B Hal-A06BbP MHTEpeC.

“OBb AceT MeHMmMKMBHT” Al HAMa Aa NOCTaBsA MHTEPECUTE Ha KOATO M Aa € rpyna oT npuTexaTtenu Ha

[SN10Be HaJ MHTepecuTe Ha Apyra rpyna oT npuTexarenu Ha As1oBe.

“OBBb AceT MeHMmKMBHT” ALl ce CTpeMM [a M3BbpLLUBa AEMHOCTTa CU MO Ha4MH, KOMTO Le NpeaoTBpaTu

HAYUCNSIBAHETO Ha M3NULLHK pa3xoam 3a KUC 1 Ha nputexaTenvTe Ha As/oBETE 1.

“OBb AceT MeHMmXMBHT” Al TpeTMpa PaBHOCTOMHO W cnpaBeannBo cboTBeTHUTE KUC n KnuneHTtw,

KaKTO M rnonara rpmxata Ha 4o6bp TbproBeL 3a 3alumMTa Ha TEXHUTE UHTEepecu.

“OBbb AceT MeHMmKMbHT” ALl CnMa3Ba BCUYKM M3MCKBAHWUS, MPUIOXUMU KbM AEMHOCTTa My, Aa AEUCTBa

4YeCTHO WM NpodecnoHanHO C uen 3alMTa Ha MHTepecuTe Ha nputexartenute Ha asnose, KUC wn

KnueHTtute, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBU MHCTPYMEHTW.

YnpaBnsBaloTO APYXECTBO AencTBa B Hal-gobbp uHTepec Ha KUC/KnueHTuTe, KOraTto M3Mb/HsBa

peleHnss 3a caenku OT TAXHO UMe U 3a TsXHa cMmeTka. "OBbb AceT MenmmxMbHT” Al npeanpuema

BCUYKM Pa3yMHW AENCTBMS @ MONy4YM Bb3MOXHO Hal-gobpusi pe3yntaT 3a KUC/KnueHTute, Kato ce

B3emMaT MnpeaBuA LeHaTa, pa3xoauTe, CPOKbT, BEPOSATHOCTTA OT WU3MbJIHEHWME U CETL/IMEHT, 06EMBLT U

BUOBLT Ha MopbykaTa WM BCAKO APYro 06CTOATENCTBO, CBbP3aHO C WU3MbJIHEHWETO Ha MopbykaTa. 3a

onpegensiHe Ha CbOTBETHOTO 3HAYeHWeE Ha Te3n (hakTopu ce npuiaraTt CNeaHUTe KpuTepuu:

Y uenuTe, MHBECTMUMOHHATA MONWUTUKA M cneumduyHmuTe puckoBe 3a KWC, KakTo ca mocoyeHn B
npocriekta, B npasunata Ha @OOHJA, KakTO M WHBECTULUMOHHUTE OrpaHUYEHUs CBbpP3aHU C
WHOMBMAYANHOTO yrpaB/eHne Ha nopTtdennu;

Y  XapaKTepuCTUKUTE Ha NopbykaTa;

Y  XapaKTepuCTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepucTMKMTE Ha MecTaTa 3a M3MbJIHEHWE, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.

OueHkaTa 3a Hal-gobpo M3MbJHEHME Ha MOpbYkKM 3a cMeTka Ha KUC/KnueHtute He ce 06Bbp3Ba

€ANHCTBEHO C ONpeaensiHETO Ha Hal-aobpaTa ueHa 3a KUC/KNMeHTUTE, HO U C BCUYKM APYrU NMOCOYEHM

no-gony ¢akTopu. AKO 3a AajeHa caenka C PMHAHCOBU MHCTPYMEHTU Ce YCTAHOBW, Y€ He e CKIYeHa

Ha Hai-gobpaTa Bb3MOXHa LieHa, MpeasiaraHa Ha nasapa KbM MOMEHTa Ha CK/IOYBAHETO I, TOBa He

O3HayaBa HapyllaBaHe Ha M3MCKBAHETO 3a Han-406pO M3MbJIHEHNE Ha HapexXaaHe.

MNpu oueHka oT cTpaHa Ha “Obb AceT MeHWIXMBHT” ALl Ha U3Mb/IHEHMETO Ha HapeXaaHe 3a CMeTKa Ha

KWUC/KnneHtute npyn Han-aobpu ycnosms 3a TSX Ce B3MMAT NOA BHMMaHME KOMMIEKCHOTO Bb3AEWCTBUE

Ha cnegHuTe dakTopu:

Y [MazapHara yeHa Ha ¢pmHaHcoBuss MHCTPyMeHT — “Obb AceT MeHnmXMbHT” ALl B3eMa npeasua
MeXaHM3MuTE 3a LieHoobpa3yBaHe Ha MecTaTa 3a M3MbJ/IHEHME Ha MOPbYKKU C NpeaMeT (PUHaHCoBUTE
WHCTPYMEHTW, 3a [ia ONpeaeny Koe MSCTO e Hal-61aronpusiTHO MO OTHOLLUEHWE Ha LieHaTa.

LleHaTa 0bukHOBEHO 3aBMCM OT 6pOs Ha yyacTHUMUMUTE Ha nasapa, OT MOBEAEHWETO Ha MapKeT-
MeVkbpute (@Ko MMa TakuBa) M OpraHu3aumsita Ha ¢oHaoBaTa 60pca, Ha KOATO ce TbpryeaT
CbOTBETHUTE (PMHAHCOBN MHCTPYMEHTH.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MpeueHeHa 3aefHO C pas3xoamuTe MO M3MbJHEHWE Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnuneHT, ce cunta ot “OBbb AceT MeHnaxMbHT” Al 3@ Han-BaXkHUs1 hakTop
aKo KnneHTBLT e KaTeropusnpaH Kato HenpodecnoHaneH. To3n dhakTop ce cumTa 3a onpeaensy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNWEHTCKUTE HapeXaaHus;

Y TpaH3aKUYHOHHHTE PasxofM, CBbP3aHN C H3Mb/IHEHNETO Ha NMopvyYyKara (KOMUCUOHU U Apyru
Takecn) — “OBb AceT MeHMmKMBbHT” ALl oueHsiBa pa3xoamTe, CBbpP3aHW C MOPbYKM 3a CMETKA Ha
KNC/KnneHTUTE M U3NbLAHABA HapeXaaHusi NMPUOPUTETHO 4Ype3 TPeTW Nvua, KOMTO npeanaraT Hau-
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£o6bpn ycnoBusi NO OTHOLIEHME Ha pa3xoauTe 3a wm3nb/iHeHue. ChasBaHeTO Ha MpeaxoaHOTo
n3peyeHne ce ocbluecTBsiBa 6e3 ToBa [a CTaBa 3a CMETKA Ha KayeCTBOTO Ha npeanaraHuTe OT TpeTu
CTpaHu ycnyru. PasxoauTe, CBbp3aHW C U3MbJHEHMETO, BKIOYBAT BCUYKM PA3XOAM, KOMTO Ca Mpsiko
CBbP3aHU C U3MbJIHEHWETO Ha HAPEXAAHETO, BKIKOYMTENHO TaKCK 3@ MSCTO HA M3MbHEHWE, TAKCK 3a
KIIMPUHI U CETBL/IMEHT, KaKTO U APYry TakCu M Bb3HarpaXxaeHus, nnatumMm Ha TpeTu nvua, 06Bbp3aHn
C M3MbJIHEHME HA HapeXaaHeTo.

Y BbBp3nHaTa Wi CKOPOCT Ha M3MbJIHEHHeETO - OT 6bp3nHaTa Ha M3Mb/IHEHMETO Ha NojajeHuTe
HapeXaaHusl 3aBMCU U LeHaTa Ha (MHAHCOBUTE MHCTPyMeHTU. CKOpPOCTTa Ha U3Mb/IHEHWE Ha AajeH
perynvpaH rnasap WM MHOroCcTpaHHa CMCTeMa 3a TbproBus ce onpeaens Ao rofnsma creneH oT Buaa
Ha nasapHus moaen (T.e. OpraHu3aumsTa Ha TbproBusiTa Ha CbOTBETHWS Masap, OnpeaeneHu B
npaeunata My 1 NpUIOXKMMOTO 3aKOHOAATENCTBO).

Y BDB3MOXXHOCTTA 3a MbJ/IHO U3MBbJIHEHHE M CETBJIMEHT - “Obb AceT MeHnmXMBHT” ALl NpeueHsiBa
3a BCEKM KOHKPETEH Cy4Yalt BEpOSTHOCTTa Aa 6bae U3Nb/IHEHO NOAAAEHOTO HapeXaaHe.

Y O6eMbT M eCcTecTBOTO Ha MOPBYKMTE, KAaKTO M BCUYKM OCTaHann (akTtopu, OTHOCMMU KbM
M3MbJHEHWMETO Ha HapexaaHeTto - 06eMbT WM 6possT Ha (PUHAHCOBUTE WHCTPYMEHTW Ha
HapeXXaaHeTo MMaT MpPsKO OTHOLUEHWE KbM LieHaTa Ha (PUHAHCOBMTE MHCTPYMEHTU U pa3xoauTe Mo
caenkara.

Y Bug M CbLYHOCT Ha HapexgaHero - “Obb AceT MeHMmKMBHT” ALl npeueHsBa Kou 6u 6un Hai-
po6pusat pesyntat 3a KUC/KnueHTa n npeueHsiBa BCMYKM M36poeHn dakTopu cnopes CbLHOCTTa U
BMAQ Ha HapeXAaHeTo - NOKymnkKa, npoaax6a, 3aMsaHa, Ap.; MMMUTMPaHO, Na3apHo, Ap.

Y BcsakakBu gpyru ¢pakTopm, KONTO Ca peneBaHTHU 3a M3MbJHEHWE HA HAPEeXAAHETO 3a CMeTKa Ha
KMC/KnneHTa 1 NOCTUraHeTo Ha Hak-aobbp pesynTar.

KaTo OCHOBHM KpuUTEpuUM 3a onpedensiHe Ha Hal-aobpusi pesyntat, “Obb Acer MeHMmKMBHT” ALl
NpyveMa ueHaTa Ha MHCTPYMEHTa U pas3xoamTe 3a U3MbJ/IHEHUE HAa HAapeXAaHeTo.

B cnyyanTte, npy KOMTO (PaKTOp 3@ U3MbJHEHME HA NOPbYKaTa, Pas/IMYeH OT BCUYKMU 3HAYMMKN (DaKTOpK
€ MpueT KaTo MPUOPUTETEH MO OTHOLIEHWE Ha JdajeHa Mopbyka, ToraBa, CbOTBETHATa Mopbyka ce
M3MbJIHSBA, CbobpassiBaiikn ce C To3u aKTop.

OTtHoweHusaTa Mexay “Obb Acet MeHMmkMbHT” ALl 1 KUC/KnueHTuTe ce uarpaxaat Ha OCHOBaTa Ha
B3aUMHO JoBepue, KOHMbMAEHUMANHOCT Ha uHbOopMauusaTa M ABYCTpaHHa ¢duHaHCOBa M3rofa npwu
Crna3BaHe Ha HOPMaTUBHUTE U3UCKBaHWS.

“Obb AceT MeHnmxMbHT” ALl aencTBa B Han-Ao6pus MHTEpeC Ha ynpaensiBaHuTe oT Hero KUC, koraTto
Bb3/ara Ha ApYrv nnua U3MbHEHWETO Ha MOPBYKUTE OT MMETO HA TE3M CXEMU MPU YNpaBIEHWETO Ha
TexHuTe noptdennm. “Obb AceT MeHMAKMBHT” ALl NpY U3Mb/IHEHME Ha 3a4b/HDKEHNETO MO NPEAXOAHOTO
n3peyeHne, NpeanpuemMa BCUYKU pasyMHU AEACTBUS Aa NOSYyYM Bb3MOXHO Hal-aobpusi pesynTar.

“OBb AceT MeHWmKMbHT” Al peAoBHO Cneam 3a M3Mb/AHEHMETO Ha HacTosiWwaTa MonuMTuKa oT TpeTuTe
CTpaHu, C KOUTO APYXXECTBOTO € B AOrOBOPHM OTHOLUIEHMS M NO-CMeUManHO KayecTBOTO Ha M3MbJHEHME
OT TAXHa CTpaHa 1 Npu He0bX0AMMOCT OTCTPaHABA KOHCTaTUPaHU HeAOCTaTbLM.

Mpn n3nbnHeHne Ha HapexpaaHe 3a cMeTka Ha KUC/KnueHntute “OBB AceT MeHumxMbHT” Al cna3sa
orpaHuyeHusita, 3abpaHuWTe, W3UCKBaHUS W YCNOBMSATA HA  MPUIOXKMMOTO  3aKOHOAATENCTBO,
WMHBECTULMOHHUTE orpaHmyeHnss Ha KUC B cboTBeTCTBME C npocnektute mM, Obwmte cn ycnosus,
MPUNIOXKMMU KbM JOrOBOPUTE C KIIMEHTU U KOHKPETHWUSA [OroBOP, BK/IKOYUTENHO KaTO Mpuniara MepKu 3a
U3Mb/IHEHWE Ha HapeXaaHus B 06EKTMBHO Bb3MOXHMTE Han-a06pu ycnosus 3a KUC/KnueHtuTe.

“OBb AceT MeHnmKMbHT” Al npveMa u npunara npoueaypn n Mepku, KOMTO OCUrypsiBaT HaAS1eXHO,
NpaBUNHO M 6bp30 WM3MbJHEHME Ha caenkuTe C akTmeuTe B nopTdennute Ha KUC/KnuneHTtute.
MpoueaypvTe 1 MepKUTE OTrOBapAT Ha CeAHUTE U3NCKBaHWS:

1. ga rapaHTupaTt, 4e m3nbiHeHuTe oT MMeTo Ha KUC/KnueHTUTe MOopbYKM Ca HAANEXHO WU BSIPHO
BN1CaHW W pa3npeaeneHu;

2. [a U3MbAHABAT MOCNEAOBATENHO M HAANEXHO CpaBHMMM MopbykM Ha KUC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCBLUECTBMMO MOpaau XapakTEPUCTUKMTE Ha NnopbykaTa WM CbLIEeCTByBaLUUTE Ma3apHU
YCNOBWS UM aKO MHTEPECUTE Ha CbOTBETHATa CXeMa M3UCKBAT APYro.

3. OMHAHCOBUTE UHCTPYMEHTU UAM MAPUYHU CyMM, MOSYYEHU MPU CETBLIIMEHT HA U3MbJIHEHU MOPBYKK,
ce npesexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KNC/KnueHTa.

-55 -



MpocnekTt
O Obb 0o ,06b BAJTAHCUPAH ®OHA”

BANNAHCUPAH
DOHA

“Obb AceT MeHumKMBHT” ALl He Moxe Aa 3noynotpebsiBa ¢ MHMOPMauUMsTa, CBbp3aHa C BUCALIM
(Hem3nbAHeHM) nopbyukn Ha KUC/KnueHTa, n npeanpvemMa BCUYKM Pas3yMHWU CTbMKW Aa NpeaoTBpaTty
3noynoTpebaTta ¢ TakaBa MHGOPMaLMs OT CTPaHa Ha NnuaTta, KoMTo paboTAT No AOroBOP 3a Hero.

“Obb AceT MeHnmxMbHT” Al MOXe Aa obeamHsBa camMO HapexaaHust 3a cmeTka Ha KUC/KnueHTtuTte,
Kacaewm eavH U Cbly BMA (PUHAHCOBU MHCTPYMEHTU W HapeXAaHus, KOUTO He Ce passiMyaBaT no CBOS
BMA W CbLUHOCT.

Jdonyctumo e obeanHeHWeTO Ha HapexzaHus 3a cMeTka Ha KWUC/KnueHTute, umsaTo XapakTepucTuka
»KONMMYECTBEHO M3MbJIHEHME"” € pa3NNYHa, T.e. HapeXAaHUs KOMTO Ce MU3Mb/HSBAT ,4aCTUYHO” C TaKMUBa,
KOWUTO Ce U3Mb/HSBaT ,M3us10”.

“OBBb AceT MeHMmKMBHT” ALl He MOXKe Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsiBanku s ¢ nopbyka
Ha Apyra cxema, KosTO YnpasfsBa, WM Ha APYr KIMEHT WM C NOpbYKa 3a CBOS COBCTBEHA CMETKa,
OCBEH aK0 He Ca U3MbJ/IHEHU CNefHUTe YCII0BUS:

1. fa e Hanuue Masnka BepOSITHOCT 06eANHEHNETO Ha NMOPbYKUTE Aa HAKbPHU MHTEPECUTE Ha KOATO U Aa
e KUC/KnueHT, unnto nopbuku we 6baaTt obeamHeHu;

2. "Obb AceT MeHupxMbHT” Al e npveno u edekTMBHO npunara nonutuka 3a obeanHeHve u
pasnpegensHe Ha MOpPbYKUTE, KOSATO CbAbpXa AOCTaTbYHO KOHKPETHW MnpaBuia 3a CnpaBeasvBoTO
pa3npegensHe Ha obeauvHeHUTe NMOPBbYKKM, BKIIOYMTENTHO 3@ TOBa Kak 06eMbT M ueHaTa Ha Nopbykute
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO U3Mb/THEHME.

B cnyuauTte, korato “Obb AceT MeHnmxMbHT” ALl 0beamHsiBa HapexxaaHe 3a cMeTka Ha KUC/KnneHTtute
C e4HO WU MNoBeYe APYrn HapexaaHus n Taka 0befMHEHOTO HapeXaaHe € W3Mb/IHEHO YaCTMYHO, TO
pa3npeaenst CBbp3aHuTe CAENKN - pe3ynTaT OT U3Mb/IHEHME HA HApeXAAHETO NPOMNOPLUOHASHO.

KoraTto “"OBb AceT MeHnmxMbHT” Al 06eamHaBa Nopbyky 3a cMeTka Ha KNC/KnueHTuTe CbC caenku 3a
cobcTBeHa CMeTKa, APYXXECTBOTO pasAenst CbOTBETHUTE CAENKM MO HAuMH, KOWTO He ouweTtsasa KUC mnm
APYruTe KIMEHTWN.

KoraTto “OBb AceT MeHnmxMbHT” ALl obeanHsiBa nopbyka 3a cMeTka Ha KUC/KnneHTuTe cbC caenka 3a
cobcTBeHa cMeTka M obegMHeHaTa MOpbYKa € 4YacTUYHO um3nbiHeHa, “Obb AceT MeHnpKMbHT” ALl
pa3genst CboTBeTHUTE caenkn Ha KUC mnn Ha apyrusi KAMEHT NpUOpUTETHO, Npeau Aa pasgenu
cOenkuTe 3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” Al npunara npoueaypa 3a u3bsrsaHe Ha NOBTOPHO pa3npeaensiHe Ha CAeNKu
3a cobCTBEHa CMETKA, M3MbJIHEHN CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, KoraTto ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyanTe, korato “"OBbb AceT MeHnmxMbHT” ALl” 0beanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTtute
CbC caenka 3a cobcTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXaaHe e WM3MbJHEHO 4YacTU4HO, TO
pa3npeaenst caenkute 3a cMeTka Ha KUC/KnueHTuTe npuvopuTeTHO, Npeav Aa pa3fenu caenkuTe 3a
cBosl cMeTKa. Ako “Obb AceT MeHnmKMBHT” A/l MO)ke 0B6OCHOBAHO Aa AoKaxe, ye 6e3 0beanHeHneTo He
61 MOrno Aa M3nb/HWM HapexaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu TakmMBa M3roaHu 3a TsX YCIoBuUS
MnM 4ye BbLOOWE He 6M MOrbn Aa o M3Nb/HWM, TO MOXE Ja pasnpeaeny CKI4YeHaTa CAenka
nponopunoHanHo Mexay cebe cn n KUC/KnueHTtuTe.

Mpu ycnosue, ye HapexaaHe 3a cMeTka Ha KUC/KnuenTtute e 6uno n3nbaHeHo Ha no-bnaronpustHa oT
onpeaeneHarta LeHa, usnaTa u3roga npuHaanexu Ha KUC/Knunenture.

“OBb AceT MeHnmKMBHT” ALl Wwe n3barea 0beaMHEHOTO HapeXxaaHe 3a MoKynka Aa 6bae U3MbAHEHO Ha
pa3fMyHa nasapHa LUeHa 3a pas3/IMyHM 4Yactu OT obwma obeM Ha HapexaaHeTo 3a CMeTKa Ha
KUC/KnueHtuTe.

“OBbb AceT MeHnaxMbHT” Al MMa npaBo Aa obeanHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTute
CaMOo aKo Te Ca JIMMUTUPAHMU MOPBYKM.

“"Obb Acet MeHuaxMbHT” ALl Ma npaBo Aa obeanHsiBa HapexzaHus 3a cmeTka Ha KUC/KnueHtute
CaMO aKo LIEHHUTE KHMXXA Ce CbXPaHABaT Npu edHa M Cblla Aeno3uTapHa MHCTUTYLMS.

“OBBb AceT MeHnmKMbHT” ALl AENCTBaA YECTHO, CNpaBeanBO U NPOMECUOHANHO CbIMacHO Hal-aobpus
nHTepec Ha KNUC 1 KNneHTUTE NO AOroBOPM 3a MHAMBMAYANHO YrpaBieHne Ha nopTdein n BbB Bpb3Ka C
AENHOCTUTE MO YNpaB/iEHWE U aAMUHUCTPUPAHE Ha MHBECTUUMUTE Ha cboTBeTHaTa KUC/ KnueHT HaMa
[a nnawia uamv rnosyyasa Takca Uan KOMUCUMOHHA, WK Aa NpeaocTaBs UK nosyyasa HenapuyHu obnarm,
OCBEH aKo Te ca:
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1. Takca, KOMUCMOHHA WM HenapuyHa obnara, niateHa oT uan Ha cboTBeTHUTe KUC/KnneHT, nnm Ha
nmue oT MMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4yeHa OT TakoBa N1LE;

2. Takca, KOMMCMOHHA UKW HenapuyHa obnara, nnaTteHa OT UK Ha TPETO NnLe, UK NMosyYeHa OT Hero,
WK Nnue, AeNCTBALLO OT MMETO Ha TPETO /MLE, KOraTo Ca M3MbJIHEHWN CleaHUTE YCIoBUS:

a) CblLECTBYBAHETO, eCTeCcTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa wnu obnarata uMan KoraTo
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, MeTOAbT 3a U34YMC/siBaHe Ha cymaTta, TpsibBa aa 6baat scHO
onoBecteHM Ha cboTBeTHUTE KUC/KnmMeHT no wu3uepnateneH, TodeH W pas3bvpaeM HauvH npeau
NpeaoCTaBsSHETO Ha CbOTBETHATa yCyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA WK NPeaoCTaBAHETO Ha HenapuyHu obnarn Tpsibea Aa nMa 3a
uen fa nogobpu KayectBOTO Ha CbOTBETHAaTa ycayra M [a He Bb3NPensTcTBa CrasBaHETO Ha
3aAab/keHneTo Ha ,Obb AM” na aeicTBa B Ha-a06pusa nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneundryHN TaKCK, KOUTO Ca MO3BOJSIEHUM MM HeobxoaMMM 3a MpeaoCTaBsSHETO Ha CbOTBETHATA
ycnyra, BK/IOYMTENTHO MOMeyYnMTeNiCKM TakCu, TakCU 3a CETb/IMEHT M 0bMsHa Ha BanyTa, perynaTopHu
TaKCW, AaHBUM MW MPABHU XOHOpPapW, U KOUTO MO CBOS XapakTep He MoraT Aa AosBefaT A0 KOHMIUKTK
Ha MHTepecn CbC 3afab/HkeHusTa Ha ,OBb AM” fa peicTBa YeCcTHO, CrnpaBeAvBO U NPOhECUOHANHO B
Han-aobpus MHTepec Ha cboTBeTHUTE KUC/KnneHT.

JLlonutukata 3a AencTteMe B HaW-Aobbp MHTEpec” e Ha Pa3nofioXKEHWE Ha BCMYKU HACTOSILUM M
NOTEHUMANHN KIIMEHTU U NpUTEXATENN Ha ASN0BE Ha YNPaB/isiBaWOTO APYXXECTBO B LieHTpanHus ohuc
Ha APY>XeCTBOTO, KaKTO M Ha KopropaTMBHaTa MHTEpPHET CTpaHuua — www.ubbam.bg.

YnpaBnaBawoTo ApY>XeCTBO NybnnMKyBa Ha KOpnopaTvBHMSI €M caWT: www.ubbam.bg, cbobuieHust
OTHOCHO BHECEHMW M3MEHEHMSA W AOMbJIHEHUA B ,lloNnTMKaTa 3a AeNCTBUE B Hal-A06bp uHTepec”, ¢ uen
3ano3HaBaHe Ha KIIMEHTUTE U NpUTeXaTenuTe Ha AS/10BE C Te3M MPOMEHM.

YnpaBnaBaloTo APYXeCTBO lWe npernexaa ,llonutukata 3a pgeictBue B Han-gobbp MHTepec”
€XEeroAHo, KaKTO W NpW Bb3HMKBAHETO Ha CblUeCTBEHA MpPOMSHA, KOSATO MOXe Aa MNOoBAusie Ha
cnocobHocTTa Ha “OBbb AceT MeHnmxMbHT” Al Aa NpoAb/KM Aa MonyvaBa Bb3MOXHO Hau-Aobpus
pe3ynTtaT 3a cboTBeTHuTe KUC/KnuneHTu.

4

8.3 EBeHTyaslHM pas3xoAuM WM TaKCH, pa3/iIM4HM OT pa3xoauTe, nocoyeHu B T.2.16 ot
Hacrosiwmsa MNMpocnexT, pa3aesneHu cnopea ToBa Aa’siM Ce nJawaTt oT npuTeXxaTens Ha

AsAnoBe nan Ha 6a3a Ha akTtuBuTe Ha POHOA

EBeHTyanHu Aopyrv pasxoam Win Takcy, njallaHu oT nNpuTeXxaTesiMte Ha AssioBe

Apyrn Takcu, KOWUTO Ce 3annawaTr OT npuTexaTenss Ha AsnoBe ca onucaHn B Tapudata Ha
YNpaBnaBaLloTo APYXECTBO.

TakcuTe ce nnawaT oT MHBECTUTOpPa, CaMo B C/lyyal, Ye noxxenae nocoveHa B Tapudarta ycnyra, a
MMEHHO 3a: M3[aBaHe Ha Aeno3uTapHa pasnucKka Ha npuTexaTen Ha AsSnoBe, NpexBbprisHe Ha AanoBe
OT noAcMeTKa Ha nputexartens Ha asnose B ObBb AceT MeHMMKMBHT ALl KbM NOACMETKa Npu
MHBECTULUMOHEH nocpeaHuKk/baHka-geno3unTap, noeMaHe Ha AsnoBe OT MOACMETKA Ha nputexartens Ha
ASn0Be NMpu UMHBECTUUMOHEH nocpeaHuk/baHka-geno3uTtap kbM noacmetka B OBB AceT MeHUIMKMBHT
All, nony4yaBaHe Ha MOTBbPXAEHWE M APYrY AOKYMEHTU, CBbP3aHM C MoAafieHa Mopbyka, Mo nowara,
Takca 3a ckntoyBaHe Ha [orosop 3a CUM (eagHOKpaTHO npu BCEKM HOB AOroBOP Ha CTOMHOCT Ao 50 nB.
BKN., MpM NPOMSHA Ha NapamMeTpu MO Beye CKIKYEH A0roBop, He ce cbbupa Takca). Tapudarta Ha
YnpaBnsBawloTo APYXXECTBO € A0CTbMNHA Ha MHTEPHET CTpaHMuaTa Ha ApYy>XeCcTBOToO — www.ubbam.bg

EBeHTyanHu Apyruv pasxoau Win Takcu, nyawaHu Ha 6a3aTta Ha aktuBute Ha POHOA
OcBeH pa3xoauTe, 3a cMeTka Ha POHJA, nocoyeHn B T. 5 oT HacTosawmsa MpocnekT, Apyrn pasxoam uam
Takcu, NnawaHn Ha 6a3ata Ha aktueute Ha POHZA, He ce npeaBmXaar.
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Mpepnarane (npogaxx6a) n o6paTtHo n3kynyBaHe Ha Aasnose Ha [® “OBb banaHcupaH ®oHA" ce
ocblyecTBsiBa B opuca Ha YnpasnsaBawlo apyxxectso “"Obb Acer MeHmHKXMBHT” ALl M KNIOHOBETEe

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©oOHLO”

Ha O6eanHeHa bbarapcka banHka AJ], KakTo cieaBa:

Odmnc |

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 vaca

,OBb AceT MeHnpxmMbHT” ALl

6yn. ,Topop AnekcaHapoB” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
dakc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NOHeAENHUK [10 NETHK:
8.30-17.00 yaca

Pernon

Knon

Appec, TenecdoHn

Codus U3Tok

AnekcaHabp ManuHoB

1784 Cocus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

Codus U3Tok

BusHec napk - Codus

1715 Codus, MnagocT 4,
BbusHec-napk Codwums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031

Codus N3Tok Onanabag dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
Codhmsa U3Tok [oHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

Codus N3Tok

[OparaH LlaHkoB

1421 rp. Codums
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

Codomsa N3ToK Nckb
(b P Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
Cochust U3TOK Mepycanum Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

Codus U3Tok

KH. Mapusa Jlynsa

1202 rp.Codms,
6yn."Kuaruns Mapus Jlynza" N 70
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Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

10

Codus N3Tok

Ob6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 61.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, *.K. "Cyxa peKka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
®akc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus U3Tok

Lnnka

1504 rp.Codus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Codmsa

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npep 651. 206
Ten.: 028112872
PabotHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK
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1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

21

Codus 3anag

Fapubangu

1000, rp. Codus, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoipaH

1618 rp. Codmsa, yn."l'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH BazoB

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codus 3anag

KocTteHckn Bogonan

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3narten por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

27

Codus 3anan

JTtonuH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

28

Codus 3anag

JTronnn-4

1336 rp. Codums, x.k.JltonuH 4,6n.417 1, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

29

Codus 3anag

MakenoHus

1606 rp.Codms,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce", 6510k
171, et 1

Ten.: (02) 813 20 10

30 | Codms 3anan Hapexnaa
®dakc: (02) 813 20 19

PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

rp. Cocdms, x.k. OBya kynen, 6yn. "MoHTeBngeo"
31 | Codus 3anaa OBuya Kynen Ten.: 02/ 8053250

®akc: 02/ 9562582
PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
1233 rp. Cocdmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72

32 | Codms 3anaa OnbiyeHcka

®akc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Cocpus
yn.Ceeta Codust" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuimnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHcerH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codus,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codus 3anag

Uap bopuc III

1618 rp. Codoms, yn."Codwmiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK

38

Codums 3anan

Xpucto botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

4230 AceHoBrpaa, nn. "Akagemuk Hukonait Xantos" NO 3
/noa xoten "AceHoBel"/

Ten.: 0331/ 20025

39 | OxeH AceHoBrpag
dakc: 0331/ 62098
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
40 | OxeH batak 4580 rp.baTtak
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nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdeit" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnoeans
yn."Inagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

44

KOxxeH

"pan Pakoscku

4150 rp.PakoBcku, yn.Tletvp boraaH” N2 77
Ten.: 03151/ 2274
®dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

45

KOxxeH

KbpLumnska

4000 MNMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapwx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

47

KOxxeH

MNasapopxnk

4400 rp.Mazapaxuk
yn."11-tn aeryct”" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.ManHartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

KOxxeH

Mewepa

4550 rp. MNewepa
yn."Muxaun Take" N 65

Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

50

KOxxeH

Mupgon

2070 rp. Mupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001
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dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

51

KOxxeH

lMnosave

4000 rp.Mnoeaus
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

52

HOxxeH

MbnavH

4000, rp.Mnosawm., 6yn. "bbarapma" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

53

HOxxeH

CMUpHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54

HOxxeH

CMongH

4700 rp.CmMonsH
yn. "Bonrapus" N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnoeaus, 6yn. "lWectn centemBpu"” 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

57

lOrozanapeH

baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

58

OroszananeH

Bbnaroesrpag

2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

OroszananeH

boTeBrpag

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

60

OrozanaaeH

AdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MenuH, na. "Hesasucumoct”
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

62

lOrosananeH

UxTnmMaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

63

lOrosananeH

KoctnHbpog

2230 I'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

lOrozananeH

KtocteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

65

OrozanaaeH

MepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

lOrosananeH

MNetpuy

2850 rp. Metpuy, yn."Tpaacku nnowan” 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

67

lOrozanapeH

MNupwH bnaroesrpag

2700 rp. bnaroeBsrpaa, 6yn. "Cs. CB. Knpun n Metognin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

OrosanapeH

Papomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

OrosanapeH

Paznor

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PaboTtHo Bpeme: 8:30 — 16:30, NOHeAENHMK- NETLK

70

OroszanaaeH

CaMokoB

2000 rp. CamokoB
6yn."Makegonua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK




O / Obb
BAJTAHCUPAH

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©oOHLO”
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2800 rp. CaHAaHCKu
71 |lOro3anageH CaHpaHckm yn."baricia’s
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2260 rp. Csore, yn. ,LUap CnmeoH” N2 31
Ten.: 0726/ 2151
72 |Oro3anageH Csore
®akc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
2304 p.MepHuK, yn."JIEeHMHCKM NpoCcneKkT"6
Ten.: 076/ 688550
73 | HOrosanageH Crpyma
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
I'p.Moue fenues, yn."Toproscka" N232
Ten.: 0751/ 69404
74 | tOrosanageH loue Jenyes ®akc: 0751/ 60838
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
EaHo ctbnano. JocTbnbT ce OCbLIecTBsiBa C NOMOLL,
8500 rp. Aittoc, yn."CnaBsiHcka" 15
. Ten.: 0558/ 29401
75 | lOrounsto4eH AnTtoc
dakc: 0558/ 25660
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK
8000 rp. byprac;
yn. ®epanHaHgosa NO 2
76 | lOrousTtouyeH Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8800 'p.CnueeH, x.Kk. ,bonarapka” , 6yn.”Cr. Crambonos”
Ne 15
77 |OroustoyeH Bbnrapka Ten.: 044/ 610901
dakc: 044/ 686109
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK
8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
78 | lOrounsTtoyeH Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8600 rp. Aimbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
79 | lOrounsTtoueH NnaHa
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
80 | HOroustoueH Enxoso

dakc: 0478/ 88121
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK




81

O / Obb
BAJTAHCUPAH

DOHA

OronstoueH

M3rpeB

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©oOHLO”

8000 rp. byprac, x.k. "U3rpeB" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

tOronstoueH

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

83

OronstoueH

MepneH PyaHuk

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpeLly 610k
416

Ten.: 056/ 878934; 056/ 878931
®dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

u

8230 rp. Hecebbp, yn. "Oteu Mancmun” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTtHo Bpeme: 8:30 — 16:30, noOHeAENHMK- METbK

85

KOrousTtoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Ceobopa" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

OronstoueH

lMomopue

8200 rp. Nomopue ,
yn."KHa3 bopuc I 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

OronstoueH

IMprMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

88

OronstoueH

CnMeoH Benuku

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

89

KOromnstouen

CnuBeH

8800 rp. CnueeH , nn."Liap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

20

OronsTtoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

91

OronsTtoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
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Ten.: 0590/ 55141
®akc: 0590/ 52552
Pab6oTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

92

OronstoueH

qambéon

8600 rp. Ambon ,
yn."l. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

93

CeBepoun3ToueH

bpu3s

9000 BapHa
Tbproecku kKomnnekc Mnagoct 2
(o 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

94

CeBepounsToyeH

bpn3/Odunc
KaydnaHna

95

CeBepoun3ToyeH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmu npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96

CeBepousToyeH

Benukn lNMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

CeBepousToueH

Bnagucnas
BapHeHumnk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

98

CeBepousToyeH

BnagucnasoBo

9000 rp.BapHa, kB.BnagucnaesoBo, nasap Bnaagncnasoso
Ten.: 052/ 595773

®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

929

CeBepoun3ToueH

lanates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

100

CeBepousToyeH

eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

101

CeBepoun3ToyeH

[obpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
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O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta

Ao ,066 BATAHCUPAH ®OHLO”

®dakc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

102

CeBepoun3ToyeH

[obpuny/Odmc banumk

'p. bBanuuk
¥n. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

CeBepoun3ToYeH

Hobpuy/ Oduc
KaBapHa

p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

CeBepoun3ToyeH

[ynoso

7650 rp. Aynoso, yn. "Bacvn JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepounsToyeH

KacrnnuaH

9930 rp. KacnnuaH, yn."Magapcku koHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

106

CeBepounsToyeH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxavnn KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

CeBepounsToueH

Hoswu MNazap

9700 rp. Hoeu Ma3zap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

108

CeBepounsToyeH

Magapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

CeBepousToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagmcnas BapHeHunk" N106
Ten.: 052/ 685460

®akc: 052/ 627770
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

110

CeBepousToyeH

Cvnuctpa

7500, rp. Cunnctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

CeBepousToyeH

CnuBHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

112

CeBepoun3ToyeH

LLlymeH

9700 rp. WymeH, yn."Lap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
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O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta

Ao ,066 BATAHCUPAH ®OHLO”

®akc: (054) 80 06 57
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

113

HO)xeH ueHTpaneH

Anpa XackoBo

6300 rp.Xackoso 6yn.”MapuH [puHos, NC 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

114

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

115

HO>xeH ueHTpaneH

Onmntposrpaa

6400 rp. AnmuTposrpag , 6yn. "T.C.PakoBckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

HOxeH ueHTpaneH

MBainoBrpaa

6970 rp. Meannosrpaa , yn."r.AumuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

IOXeH LeHTpaneH

KazaHbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

118

IOXeH LeHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cb6eB” N2 10

Ten.: 0335/ 90752

dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

HOxxeH ueHTpaneH

Kbpopkanu

6600 rp. Kbpmpxanu, 6yn. "Bunarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHO Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

120

IO)xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
dakc: 03751/ 7386
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

121

HOxxeH ueHTpaneH

Momuunrpag,

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920

dakc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

122

HO>xeH ueHTpaneH

PapHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
dakc: 0417/ 82006
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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123

/ 0BB

O

IO)xeH ueHTpaneH

BANNAHCUPAH
DOHA

CBuneHrpaa

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©oOHLO”

6500 rp. CeuneHrpag , 6yn."bvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHeAeNHNK- NeTbK

124

HO>xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

IOxeH ueHTpaneH

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn" 133
Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

IOxeH ueHTpaneH

XapMaHiu

6450 'p. Xapmannu; 6yn."bovnrapus" 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

HOxeH ueHTpaneH

XackoBo

6300 rp. Xackoso, yn." Xpucro botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

128

HOxeH ueHTpaneH

YumpnaH

6200 rp. YupnaH, nn. "CbeamHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

CesepeH
LeHTpaneH

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

CesepeH
LieHTpaneH

bsana

7100 rp. bsna
yn."Exsapx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

131

CeBepeH
LueHTpaneH

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

132

CesepeH
LueHTpaneH

Benuko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucro botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

133

CeBepeH
LeHTpaneH

Bb3paxkgaHe - Pyce

7000 rp. Pyce , yn."Mnncka"19
Ten.: (082) 81 24 65
®akc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

CeBepeH

rabposo

5300 rp. Mabposo

-13-



O

BANNAHCUPAH

MpunoxeHue Ne 1
CnucbK ruweTta

Ao ,066 BATAHCUPAH ®OHLO”

LeHTpaneH yn."P. Kapones" N 1
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk
5100 rp. lN'opHa Opsixosuua,
yn."MaTpuapx EBTUMMIA" 2
135 | Cesepex FopHa OpsixoBuLa Ten.: 0618/ 61770; 0618/ 60308
LeHTpaneH
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7150 rp. e mormnnu
136 CeBepeH Ji— yn."CrosiH Tepanes" N 2
LiEHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5370 ApsiHoBo
yn."lWunka" 105
137 | Ceseper [psHOBO Ten.: 0676/76011 n 0676/76012
LeHTpaneH
dakc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Man"
138 CeBepeH Erspa Ten.: 066/ 817031
LeHTpaneH ®akc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckun" 79
139 CeBepeH Wcnepux Ten.: (08331) 46 79
LUeHTpaneH ®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5500 rp. Jloseuy
140 CeBepeH foseu nn."r.M. Aumutpos"
LieHTpaneH Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7900 rp. OmypTar
141 CeBepeH Omyprar yn."AHTuM I " N 3
LieHTpaneH Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5200 rp. MaBnukeHun, nn."Ceoboga" 16
142 CeBepeH T Ten.: 0610/ 51402;
LieHTpaneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7800 rp. Monoso
143 CeBepeH . yn."Uap Ocsoboauten" N 15
LiEHTpaneH Ten.: (+359) 608 49 021
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
144 | CeBepeH Mpucra 7000 rp. Pyce
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O / Obb
BAJTAHCUPAH

MpunoxeHue Ne 1
CnucbK ruweTta

Ao ,066 BATAHCUPAH ®OHLO”

DOH[,
LeHTpaneH yn."AnekcaHapoBcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk
7200 rp. Pasrpaa
CeBepeH yn."Cs. CB. Kupun n Metoguin" N 4
145 Pasrpag
LeHTparsneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
CeBepeH yn."At.bypos" N 5
146 Pyce
LeHTpaneH y Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5400 rp. CeBnneso
n."Hukona lenes" N 15
147 Cesepe CesnveBo 4
LueHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
148 Cesepe TeTeBeH A
LeHTpaneH Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK
5600 rp. TposiH
yn."T'eHepan Kapuos"18
149 Cesepen TposiH : 2
LeHTpaneH Ten.: (+359) 670 50 920
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5350 rp. TpsBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
150 | CesepeH Tonaa (0677)
LeHTpaneH ®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
7700 rp. Toprosuwe
nn."Ceoboga"l
151 Cesepen Toprosuie A
LueHTpaneH Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7001 rp.Pyce, yn."®epanHang" 1
CeBepeH Ten.: 082/ 880552; 082/ 880553
152 ®epanHaHaoBa
LeHTpaneH dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
3900 rp. benorpapuuk, yn. "Kuss bopuc I" 5
153|c 5 Ten.: (0936) 55465
eBepo3anageH enorpagumk
posanan PaA daxc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
3500 rp. bepkosuua
154 | CeBepo3anageH bBepkoBuua

yn. "O-p Ue.MaHoB" N 1
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O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
0 ,06b BAJTAHCUPAH ©oOHLO”

Ten.: (+359) 953 88610
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

155

CeBepo3anaaeH

bsna CnatunHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

156

CeBepo3zanageH

BuanH

3700 rp. BuaumH
yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

157

CeBepo3zanageH

BuanH-LieHTbp

3700 rp.BuauH, yn."I'paamHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158

CeBepo3zanageH

Bbpuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2

Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

CeBepo3zanageH

Koznoayi

3320 rp. Koznoayi, bn.71-NoabnokoBO NPOCTPaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

161

CeBepozanageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

162

CeBepozanageH

JleBckun

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

163

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

164

CeBepo3zanageH

Mes3gpa

3100, rp. Me3apa, yn."Xpucto botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
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O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta

Ao ,066 BATAHCUPAH ®OHLO”

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

CeBepo3anaaeH

MoHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

CeBepo3anaaeH

Orocta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

167

CeBepo3zanageH

OcBoboXxaeHne

5800 MneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
®dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

168

CeBepo3zanageH

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

169

CeBepo3zanageH

lMneBeH

5800 rp. MneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

CeBepo3zanageH

CsuuioB

5250 rp. CeuuioB
yn."A. KoHcTaHTnHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

171

CeBepo3zanageH

benexe

O6nacr MneBeH, rp. benexe,
yn. "Buarapus” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

172

CeBepo3zanageH

YepBeH 6psr

O6nacrt lNMneBeH, rp. YepseH bpsr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

173

CeBepozanageH

lMneBen- Kata lNMonosa

O6nacrt MneBeH, rp. MneseH,
¥Yn. "CaH CrecdaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

AxTtyaneH kbMm 14.09.2016r.

-17 -



