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I. OB NONOXEHWA

Craryr

Yn. 1. (1) JOroBOpHUAT (POH/ 8 KONEKTMBHA WHBECTMLWOHHE CXeMa, KOATo npeacrtaenasa oGocobeHo
MMYLWECTBO € Uen KONEKTWBHO WHBECTUpaHe B NPEXBLPNAEMM LUEHHWM KHUMAE MNK APYrU npefsuaeHd B
3aKoHa NWKBMAHW $WHAHCOBM aKTMBW, Ha NapW4HW cpepcTea, HabpaHW uqpes nyGnWYHO npegnaraqe Ha
AANOBE, W AEWCTBa Ha NpWHUMNAG Ha pasnpefeneHue Ha pucka, [lanoseTe Ha AOroBOpHMA oOHA ca
Be3HanMyHM W NoAnexaTt Ha oBpaTHO WM3KynyBaHe, NPAKO WM HENPAKO, Ha Gasa HeTHaTa CTOMHOCT Ha
BKTHMBMTE MY NPW OTNPABEHO WCKaHE 0T CTPaHa Ha NpUTEXaTeNMTe Ha Aanose,

(2) 3a noroeopHus doHa ce npunara pasgen XV "[pywecTeo” oT 3akoHa 338 33ALMKEHWATA W
LOroBOpMTE, € MIKMOYeHWe Ha 4dn. 359, an. 2 u 3, yn. 360, 362, un. 363, Gyken "8" 1 "r" w un. 364,
AOKONKOTD B 3aKoHa 33 ASAHOCTTA HA KONEKTUBHUTE MHBECTULMOHHW CXeMW W APYrY NpPeanpusaTUR 3a
KONEeKTMBHO MHBecTMpane (3AKWCANKK) wnk B HacToAawwTe MNpasuna He e NPeaBuaeHD Apyro.

(3) JoroeopHUAT oM CB OpPraHM3vMpa W ynpasnsea oT YNpaenasallo APYMXecTso, cnej nofyyasaHe
Ha paspewenHne oT KoMucuaTa 3a GUHAHCOB HAA30p M KaTo AOroBOpeH OHA Ce CuMTa 33 yupeaeH cnej
BNWCBaHeTo My B PerwcThpa no 4. 30, an. 1 oT 3akoHa 3a KoMWcHATa 3a hMHAHCOB Haa3op.

(4) fdoroBopHuAT doHA HE € opMAMYecKo nuue. Boruky pelleHds OTHOCHO HEeroBoTO Ch3AaBaHe,
yHrUMOHMpaHe, npeoGpa3zyBaHe W NpeKpaTABaHe Ce B3eMarT OT YNpaBnAsalloTo APYMECTBO, KOETO
AeiiCTBa OT CBOE MME, KaTO NOCOYBA, Ye AeHCTBA 3a CMETKa Ha AOroBopHMA GOHA.

HauMeHoBanue

Yn. 2. (1) HawmeHoeaHueTo Ha ©OHOA e Oorosoped ¢oHa “OBB Banancwpad @oHa”, koeto ce
M3MUCBa M ChKpaTeHo No cneaHus Haksud : AP "0BE BP”.

(2) 3a kpaTkocT, B Te3u Mpaeuna ce WINON3Ba W CHKPATEHOTO HaseaHue "OOHOA".

(3) Ha natuHuua HawmeHosaHreTo Ha GOH/A ce uanucea no cnegHuA HadmH : "UBB Balanced Fund”.

Ynpasnfagallo gpymecreo

Yn. 3. (1) (Mam. ¢ pewenue om 11.01.2016 2) 0P "OBE Banancupad ®oHA" ce opraHusupa M
ynpasnssa oT "OBE AceT MenuamxmMuHT" Afl — CbC cefanvile v agpec Ha ynpasnenwe — rp. Codua, paiiod
“Bbapawpgare”, yn."Ceeta Cocdwma” N2 5, BNWcaHo B ThProBCKMA DErWCTbP NPW AreHUMATa No BNWCBaHMA C
EMK: 131239768, nony4nno NMUEHs 3a M3BbPLUIBAHE Ha OeHHOCT KaTo yNpasnaAsallo ApYXecTso ¢ PeweHune
N2 171 - YA f 04.03.2004 r., n3aMeHeHo W AOMBNHEHO ¢ Pelwenune N2 66 — Y] / 25.01.2006 r. Ha KoMucuaTa
3a dHaHCcoB Haa3op, Hapu4aHo B HacToAwmTe Npaeuna "YnpasnasawoTo gpy*xecTeo” unk "OpyxecreoTo”,

(2) Bbe BCHUKKM AOKYMEHTH, CBBLP3aHK C AEHHOCTTa NO OPraHW3vpaHeTo W ynpaesnedweTo Ha POHIA,
ApywecTBOTO 3afLMUTENHO nocoysa dupMaTa CW, CEAanWWEeTo, agpeca Ha ynpasneHue, EMK HoMmepa ou,
KEKTO M HAMMEHOBaHWETO, peleHneTo Ha KoMucrATa 33 huMHaHCoB Had3op 3a yypeassane W EMK/BYNCTAT
Ha ©OHOA.

Yn. 4. (1) Bue Bpb3KA C OPraHM3MPaHETO M ynpasneHvweTo Ha POHOA, YNpaenAaeawoTo ApyHecTeo
WIBLPWEE CNeAHUTe ASHHOCTH U YCIyri

a) ynpaeneHWe Ha MWHBEeCTUUMMTE, Ype3 WHBECTMpaHe B NPEeXBLPNAEMW USHHWM KHWMa WK ApyrW
NUKBMAHW WHAHCOBW akTweM no 4n. 38, an. 1 or 30KWMCANKW wa napwdnwn cpeacrea, Habpadnw qpes
nyGnuyHo npegnarade Ha ganose Ha POHOA, OCLLIECTBABAHO Ha NPUHUKMNG Ha pasnpefeNeHle Ha pucKa;

6) npopaxba u oBpaTHO M3KynyeaHe Ha ganose Ha ©@OHOA;

B) YyNpaxHABAHE Ha NpaBaTa No UEHHWTE KHWXa/ GWHaHCOBMTE WHCTDYMEHTW OT nopTdeiina Ha
®OHOA, kaTo yyacTve B obwmM cebpaHuna, nonyyasaHe Ha AMBMASHTH, NUXBW, rMaBHUUK, npaea, Be3annatHu
UEHHM KHMM¥E@, KaKTO W KOHTPONWMpaHe Ha NNallaHWATa BbB BPBL3KA C UESHHMTE KHWXA, NpW Cnassade Ha
W3IMCKBaHWATA Ha HOPMATWBHWTE BKTOBE 33 M3BLPLIBAHE Ha CLOTBETHWTE ASWCTBMA;

r) onpeaensHe Ha HETHaTa CTOWHOCT Ha akTveuTe Ha POH[A cwrhacHo Mpaswna 3a oueHka Ha
noprdeina W onpefensHe HEeTHaTa CTOWHOCT Ha akTuewTe, npuetTh oT ChBeTa Ha AWPEKTOpMTE Ha
YnpasnasawoTto ApywecTeo W ofobpeHu oT KoMMCMATE 33 (DMHEHCOB HAA30p, KaKTO W W3YMCNABaHEe Ha



. OBB NPABWUNA

BAJIAHCUPAH [ OBB BANAHCUPAH ®OH["

€MWCHOHHaTa CTOMHOCT W UeHaTa Ha ofpaTHO M3KynyBaHe Ha asnosete Ha ©OHOA noa KOHTPpONa Ha
BaxkaTa — aenoawTap;

A) aAMWHMCTPUPaHE Ha AanoeeTe Ha GOHIA;

€) BOfleHe Ha CYEeTOBOACTBO, NOAABPMKAHE W CLXPaHABAHE HA OTHYETHOCTTa Ha POHOAA BbE BPBL3KA C
YNPaBneHne Ha aKTUBMTE My,

) MCKaHUA 338 MHAOPMAUNA Ha MHBECTUTOPHTE;

3) HabnwaeHre 1 OUeHKa Ha PMCKa NO BCAKa NO3WUMA OT nopTdeina Ha ®OHAA ¥ HeltHOTO BNUsHWE
Ha pWCKoBMA Npodun Ha nopTdeina KaTo uano;

W) npaeHo obcnyXBaHe W KOHTPON 33 CNa3BaHe Ha 3aKOHOBMTE W3MCKBAHUA;

1) paznpefeneHve Ha AMBWAEHTH (YacT OT neyanbaTa) U ApYri NNalaHKua;

Kk) u3nasave, npoaaxba u obpaTHO M3KYNyBaHe Ha AANoBe;

n) U3NLNHEHWE Ha OOrOBOPW;

M) PeKnaMHa M MapkeTUHroea gedHoct Ha POHOA;

H) paskpuBade Ha wHbopMauwa 3a POHJA W OCHUWECTBABAHE HE KOHTAKTH € WHBECTWTODWUTE W
NpUTEXATENWTE Ha OANOBE.

(2) (M3am. c pewenue om 11.01.2016 2.) MNpU OCbLIECTBABAHE Ha NOCOMEHWTE B an. 1 aelHoCTH M
(PYHKLMK, ¥NPaBnABALLOTO APYHECTBO B3EMa BCHYKM pELUEHWMA, oTHacAWW ce go POHOA, BRNOYMTENHO, HO
He camo :

a) W3roTBA, M3MEHA W [OMbNBA, PECNEKTMBHO akTyanu3wpa, MNpaewnata va ®OHAA, MNpaeunata 3a
OUeHKa Ha nopTdeiina W onpefensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH[A, MNpasunata 3a
ynpasnexue Ha pwcka, MNpocnekTta 3a nybnuyHo npeanarase Ha gsnose Ha ®OHMA, [okymeHTa C KMOYOBa
wHGOpMauKrs 33 MHBECTUTOPKUTE, NpaBunaTta 3a NopALPXaHE W YNPaBNeHUe Ha NUKBMAHOCTTa Ha QOHAA,
npu nonaraHe Ha Ab/XKMUMaTa rpuxa W B CbOTBETCTBME C pasnopeabuTe Ha AeicTBawoTo Gwarapcko
3aKOHOAATENCTRO,

6) onobpasa cueToBOAHATA NONUTHKE Ha DOHOA

B) M3Bupa W CLIOYBA AOrOBOPM 33 M3NBNHEHME Ha MHBECTWLUWMOHHM HAPEWAAHWA € MHBECTHULMOHHM
nocpeaHKUM;

r) u3bupa v cloyBa AoroBop c baHka-geno3uTap;

A) v3bupa 1 oceoboMAaBa PEruCTpUPaHW OAWTOPW 33 33BEPKa H3 FOAMIWHWA WHAHCOB OTYeT Ha
DOHOA;

€) M3roTBA W NPUEMa MOAMIUHWA HUHAHCOB OTYET CIE[ 33BEPKa OT HA3HAYEHUTE OAMTOPH

H) cnegu ¥ aHanu3vpa WHaAHCOBWTE Na3apu C Ornen eBeHTYanHM NpoMeH B MHBECTHULMOHHMTE uenu
M nonutuka Ha GOHOA;

3) B3EMa MHBECTULMOHHW PELleHUA (Ypes MHBECTULUWOHEH KOHCYNTaHT) W Hapewaa M3MbAHEHUETO UM
OT YMbAHOMOWEHW N0 CUNATa Ha AOroBOpP C YNpasnAaBalwloTo APYMeCTE0 MHBECTWLIMOHHKM NOCPEAHKMLIM;

M) CTpYKTYpUpa W ynpaensea nopTdein oT NPexeEbpiaeMu LEHHW KHIDKA, (DWMHAHCOBM MHCTDYMEHTH
MK APYTH NMKBWAHK DUHAHCOBK BKTUBK KM OUEHABa edeKTHBHOCTTa My,

i) ynpaenaea AelHoOCTTa No W3AaeaHeTo /npofaxbata/ W oBpPaTHOTO M3KyNyBaHe Ha AANOBETE Ha
®OHOA, npW cnazeade Ha peaa M YCNOBWMATA, NPEABWAEHW B  HOPMAaTHMBHMTE akToee, [pasunata w
Mpocnexta Ha GOHOA;

K) B3eMa pelweHne 33 cnuvpade Ha npoaaxGarta v obpaTHOTO M3KYNyBaHe Ha Aanose Ha DOHOA B
npeaeqaeHnTe B 3aKoHa M HacToawwmTe MNpasuna cnyYan,

(3) YnpasnasawoTo APYWECTBO & AMbKHO A3 OCLWECTBRBA WHBECTMUWOHHATA NONUTMKA C ornea
NOCTHraHe WHBECTMUMOHHWMTE Uenu Ha POH[A, kakTo W Aa cnassa WMHBECTMUMOHHMTE OrpaHWueHMs,
npeasnaedy e 3AKMCANKK, B akToBeTe No NpUNaraHeTo My W B HacToAwmTe Mpasuna,

(4) YnpaenasawoTo ApYWecTBO e AMbKHO Aa cna3sa [lpaBwnarta 3a OueHka Ha nopTdenna w
onpefiensiHe HETHaTa CTOMHOCT Ha aKTUBMTE Ha @OHIA.

(5) ¥npaBnaeawoTo APYWECTED € ATbXHO Aa:

a) AerCTBa NOANHO W CNpaseAnuec B Hal-A06pua wHTepec Ha POHOA W Ha WHTerpuTETa Ha Nasapa;

6) aeicTea C HEOOXOAMMMTE YMEHWSA, TPUXa W BHWMaHWe B Hai-aobpuA wHTepec Ha GOHAA v Ha
WHTErpuTETa Ha nNazapa;

B) pasnonara M u3non3ea edqeKTUBHO PecypcuTe W NPOLeaypuTe, HeoBXOAMMWM 33 NpaBWUNHOTO
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M3BLPLWBAHE HA JEWHOCTTa MY,

r) u3bsarea koHNKMKT HA MHTEPECK, 8 KOraTo He Moxke Aa Gbae w3berdar, Aa rapadTupa, ve ®OHOLT,
e TpeTHpaH cnpaeeanven;

A) ce cvobpasaBa C BCUYKM PEryNaTopHW M3MCKBAHWA NPW OCHLIWECTBABAHETO Ha AEHHOCTTA CH B Hal-
A0OpHA MHTEPEC Ha MHBECTUTOPMTE M Ha MHTErPUTETa Ha nasapa.

(6) YnpaenaeawoTo APYXECTBO C8 3aALN¥aBa Ja;

@) HE W3EbPWBE AEMHOCT 3@ CMeTKa Ha POHOA W3EbH WHBECTWUWOHHMTE UENW, HACOMEHOCT W
OorpaHuyeHHa, onpegeneHy B [paeunata W [pocnekta Ha OOHOA, KaKTO W B HapylIEHWE Ha
MHBECTULMOHHMTE OrPaHHYEHHA, ChALPHALM C8 B HOPMaTHBHKWTE aKToBe,

b) He npenocTaea HEBAPHA WNW 3abnyxaaBaila WHhOPMaLUWA, BKNIOYMTENHD 33 |

- HETHaTa CTOWHOCT Ha aKTWBWTE Ha GOH/A;

- obeMa, AMHaMKUKATa W CTPYKTYpaTa Ha aKTUBUTE Ha OOHA:

B) He M3ELPWBA pasxoau 3a cMeTea Ha GOHOA, KOWTO He €3 M3PHUHD NOCOYEHW B HaCTOAWMTE
Mpaeuna.

r) He u3non3sa akTwewTe Ha OOHOA 3a UenNW, KOWTO NPOTMBOPEYAT Ha 3aKOHa W HACTOALLMTE
Mpaguna

4) He MHBeCTUpa cpeacTeata Ha @OHA B NPEXBLPNAEMWA LUEHHWM KHWUXAE, (WHAHCOBM WHCTPYMEHTUA U
OPYrd  NUKBMAHM (WHAHCOBM AKTWMBW B HapylleHWe Ha HOPMaTHMBHO YCTaHOBeHa 3abpaHa WM
MHBECTMLWOHHMK OrpaHUYeHms,

€) He npefocTaBs 3aeMM M Aa He Gb/e rapaHT Ha TPETH NMUa C MMyLwecTeoTo Ha GOHIA;

Yn. 5. ¥YNpaBnABawoTo APYMECTED OTASNA CBOETO MMYLLECTBO OT MMyulecTBoTo Ha ®OH/A U chcTass
33 Hero caMmocTonTeneH banauc.

Yn. 6. YnpaensealoTo APYMECTBO, KAKTO W YNEHOBETE Ha HErOBMTE YNDABMTENHW M KOHTPOMHMW
OpraHu JenCTBaT B MHTEPEC Ha BCUYKM NPUTEXETENM HE AANOBE M Ca AMLXHW 13 M TPETUPAET CrpaBeanven.

Cpox
Yn. 7. Cuwecrsysaneto Ha ®OHOA He ce orpaHM4asa Cbe CPOK.

II. OCHOBHA UENW W OFPAHMYEHMA HA WHBECTMLMOHHATA [OEAHOCT W
WHBECTUUMOHHATA NOJNTMTUKA

OCHOBHH UenM W HAaCO4YeHOoCT Ha MHBEeCTHUMOHHaTa gelHoCT

Un. 8. (1) (Msm., c pewenne or 14.01.2014r.)0OcHoBHa uen Ha @OHJA & Aa ocurypu Ha
NnpuTEXaTENMTE Ha AANOBE HApacTBaHe Ha CTOWHOCTTA HAa MHBECTUPAHMTE OT TAX CPeAcTBa upes
peanq3upaHe Ha MaKCMManHUA BbL3MOMEH AOXOA NPM MOEMaHETO Ha YMEPEeH PMCK W OCHIrypABaHe Ha
NUKBMAHOCT Ha MHBECTUUMKMTE UM, MHBECTHUMOHHATA cTpaTernA Ha $OHOA npenerxia peanv3vpaHeTo Ha
KanuTanoeu nevantv oT UHaHCOBM MHCTPYMEHTH, NPUXOAM OT AWBWMAEHTH OT AANOBM LEHHM KHW¥AE, KAKTO
W TEKYLM AOXOAU OT ALNMOBH L2HHK KHUME U ApYrK DMHAHCOBK MHCTPYMEHTH.

(2) ®uHaHcosa uen Ha ®OHOA e HapacTBaHe Ha CTOWHOCTTa Ha W3NafEHMTe OT HEero AANoBe B
ABArocpoYeH NnaHd Ype3 uMHeecTMUMK B BanaHcupad nopTdein oT NpexXBbpASEMM LEHHW KHMME W Opyru
(HMHAHCOBKM WHCTPYMEHTH,

CrpaTtervsa M NOAMTHKA 3a NOCTHraHe Ha uenuTe

Un. 9. (1) 3a nocturaHe Ha uenuTe no uyn. 8, YNpaBnABalIOTO APYXECTBO Creasa NOMAWMTHKA Ha
SKTUBHO YNpaBneHWe Ha MHBECTUUWOHHKUA nopTdeiin.

(2) Cpeacreata Ha ®OH[A ce WHBECTMPAT NPEAWMHO B NWKBWUAHW aKUMW W ABLNTOBM (MHAHCOBM
HMHCTPYMEHTH C NOTEHLUMAN 33 PacTer Ha LUeHWTe, NPWeTH 38 ThProBMA Ha perynvpaHdTe nasapy B cTpaHaTta
M 4ywBiHa,

(3) (HMsm., c pewenne or 14.01.2014r. loxoaHocTTa, KOATO ce oYaksa fa Gbae peanusupaHa npu
ynpaeneHueTo Ha aktueuTe Ha POHOA, ce cdopMupa NpeauMHO OT MPUXOAW OT LEHOBM Pa3nukW npW
nokynko-npogax6a Ha GUHAHCOBW MHCTPYMEHTH OT nopTdeina Ha ®OHOA, oT nony4eHW AMBMAEHTH W OT
NUXBW OT ALATOBKM (PMHAHCOBM MHCTPYMEHTH, OT DaHKOBKM AGMNO3MTH U Ap.
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(4) W3bopeT Ha WHBECTMUWMOHHW MHCTPYMEHTW CE OCHOBABA Ha (yHAaMEHTANeH W TEXHWYECKW

dHanu3, KaTto NpeMMyLLecTBEHD Ce nﬂﬂﬁHPET KHHUMA C BUCOK NOTEHUWAN 33 pacTeX Ha Na3apHWUTE MM LIEHKW W
peanyadpade Ha KanuTanoeuw nevantu,

(5) 3a cTpykTypupase w nopdbpwaHe Ha AveepcuduuMpaH WMHBECTMUMOHEH nopTdein » 3a
npeanassaHe Ha CpeAcTBaTa Ha WHBECTUTOPWTE OT HebnaronpuaTHU NasapHU TEHASHUMMW, 3KTUBWTE Ha
POHOA ce WHBEeCTMPaT W B AKUWKM, EMUTHPaHW OT YyWOeCTPaHHW EeMMTEHTH, KaKTO W B AbLAMOBM KHWME,
M3431eHU OT AbpXaBK, oBWMHK U KOPNOPaTHBHK BLNrapcku W YYHAECTPaHHU EMUTEHTH.

(6) KHimxaTa c hurcMpaHa AoX0QHOCT W OEeNo3MTUTE B CTRYKTYpPaTta Ha noptdeiina ce uanonIsar 2a
AnBepcHHKaLIMA HA PUCKA, KAKTO W 33 peanu3upaHe Ha TeKylya [OX0AHOCT B MOMEHTH Ha HeBnaronpuaTHa
nasapHa TeHJeHUWA 23 AANOBMTE KHWMA (aKUMKM Ha NySAMYHK ApYWECTBa W ApYWecTea CbC CheuwanHa
MHBECTULIMOHHA Lien, AANOBE Ha AoroeopHu doHaose).

(7) (M3m., c pewernwe ot 14.01.2014r. Ba 0CHrypABaHe Ha NUKBWAHOCT W 3@ NOCTHraHe Ha no-BucoKa
AOXOAHOCT ¥YNpaBnABaWOTO APYXECTBO MOXE fa OCbllecTesBa 33 cMeTka Ha COHMA cpouHW caenku npu
npuacbueaHeto W npoaaxbata Ha PWUHAHCOBKM WHCTPYMEHTM, KaKTO W [OrOBOPWM C YrOBOpKa 3a obpaTHo
M3KyNyBaHe (Peno caenkun).

(8) 3a nocrturade Ha ocHOBHWTE Uenk Ha ®OHOA W Npu YnpasneHWeTo Ha pucka YnpasnaeawoTo
APYXECTBO MOXE Aa Npunara NOAXOAALLM MHBECTULMOHHKM METOAM 3a 3awmTa Ha nopTdeina (hedging) ot
pasnW4HWTE BMAOBE PUCK, NPW KOETO MOXE [a CKNOYBa CAENKM C npasa, (iodbpcwn, Gopybpaw, onuwm,
Cyanu v Apyri JepuBaTMBHA MHCTPYMEHTM,

CucTae M CTPYKTYPa Ha aKTHBUTE
Yn. 10. (1) AkTieuTe Ha POHOA ce CbCTOAT EAMHCTESHO OT:

1. NPEXBLPAAEMM LEHHM KHMXA M MHCTPYMEHTH Ha NapW4HWA nasap, AOMyCHaTW A0 WAKM ThPryBaHw
Ha perynupad nasap no CMUCLNA Ha 4n. 73 OT 3aKoHa 3a nasapuTe Ha PUHAHCOBW MHCTPYMeHTH (3NEK);

2. NpexeLpnAeMd LEeHHW KHWMA W MHCTPYMEHTW Ha MNapMYHWA Nasap, THPryBaHW Ha perynupan
nasap, pasnuyeH oT To3W Mo 4n. 73 ot 3NPK, e Penybnuka Bbnrapua WAM B Apyra Abpwaba YneHka,
yHKUMOHMpALY PEeAOBHO, NPU3HAT W NyBNMYHO AOCTHNEH, KAKTO M LUEHHW KHIWKA W WHCTPYMEHTH Ha
NapuyHKa nasap, eMUTHpadu oT PenyGnuka Bunrapus unu gpyra Abpxasa YieHka,

3. (fon., ¢ peurerme or 14.01.2014r. NpexBLpPAAEMH UBHHK KHUME W WHCTPYMEHTW Ha NapW4HWs
naszap, AONyCcHaTH A0 ThProBuA Ha oduuManeH nasap Ha doxgosa Bopca WNKM THPryBaHK Ha Apyr perynupat
nasap B TpeTa Abp#aea, QYyHKUMOHMPALL PEAOBHO, NPM3HAT M NYGMWYHO AOCTBNEH, KOMTO C3 BKIIKYEHW B
CNUCHK, oaobpeH oT 3aMecTHUK-NpeacesaTens Ha KomuouaTta 3a dmHaHcos Hagsop (KOH);

4. (fon., c pewenme or 14.01.2014r. Hackopo W3A3AEHW NPEXBLONAEMH UEHHK KHUWAE, B YCNOBMATA
HE YWATO EMWCHA € BIIIIYEHO NOEMaHE Ha 33fb/DKEHWE A3 C8 MCHa [ACMYCKaHe, M B CPOK, HE NO-AbMbr o7
e4Ha rognHa oT M3gasadeTo MM, Aa Geaat gonycHaTk A0 THProEMA Ha oduunaneHd nasap Ha goHaoea bopca
WNKM Ha Apyr perynupad nazap, (QyHKUMOHMPAW PefoBHO, NMPWM3HAT W NyBAWYHO AOCTBNEH, KOWTO Ca
BI/IIOHEHW B CNMCBLK, 0A0BpEH OT 3aMecTHUK-NpeacenaTenn Ha KdH;

5. AANOBE Ha KONEKTHMBHWM WMHBECTMUMOHHM CXEMM WM/ UNK Ha ApPYrYM NPeAnpPUATHA 33 KOMEKTHBHO
WHBECTUPaHE, KOMTO OTroBapPAT Ha YCnoeusTa Ha un. 4, an. 1 ot 3AKMCANKK, Hezaeucumo OT TOBA, Aanu
Ca CbC ceflanuilie B ALPMaBa YNeHka, NpU yoioeue Ye!

a) apyruTe NpeanpuaTHa 3a KONEKTHBHO MHBECTHUPAHE OTIOBAPAT HA CNefHWUTE YCNOBMA:

aa) (Jon., ¢ pewexne or 14.01.2014r. hony4unn ca paspelleHve 33 W3IBLpLUBaHE Ha ASHHOCT no
33KOH, CLINACHO KOWTO BLPXY TAX Ce OCLIWECTBABA HAA30p, KOMTO 3aMecTHUK-npescenaTensaT Ha KOH cuaTa
33 eKBWBANEHTEH HA HAA30pa CbrMAcHO NPaBoTo Ha EBPONENCKWA Cbio3, W ChTPYAHWYECTBOTO MEXAY
Ha[I20PHWUTE OPraHu e B JOCTaTLYHA CTeNeH OCUrypeHo;

ab) HWMBOTO Ha 3alMTa Ha NpUTEXaTenuTe Ha [ANCBE B TAX, BKIKOYMTENHO nNpasunarta 3a
pasnpegeneHWeTO Ha aKTMBMTE, 33 MNON3BAHETO W NPELOCTABAHETO HA 33BMWM Ha MNPEXBLPNAEMM LEHHM
KHMME W MHCTDYMEHTH Ha NAapUYHUA Nasap, KaKTo W 33 npofaxbaTa Ha LeHHW KHMMA W WHCTPYMEHTH Ha
NapuyYHKa Nasap, KOWTO NPeAnPUATMATE 33 KONEKTMBHO WHBECTUMPAHE He NPUTEMABAT, C3 EKBUBANESHTHU Ha
Npasunara v 3aWMTaTa Ha NPUTEXATENWTE Ha AANOBE Ha KONEKTHBHKW MHBECTULMOHHK CHeMM,

aB) OCHOBHATA WHBECTULUMOHHA HacoueHoCT Ha KWC na CLOTBETCTBA Ha NMPeuMYLLECTEEHWTE CeKTOPH
Ha WHBECTUpaHe Ha POHOA;
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POHA,

ar) pasKpuBaT NEepuMOAWYHO MHDOPMaUMF, KaTo M3rOTBAT WM NYGNWKYBAT TOAWMWHW M B-MeceuHu
OTHETH, OaBally BbIMOMHOCT 38 OUEHKA Ha AKTMBMTE, NacMBMTE, NMPUXOOAWTE W M3IBbPLIEHWTE ONEpauwm
Npes oTYETHWA NEpWOA, W

6) He noBe4e oT 10 Ha CTO OT aKTUBWTE Ha KONEKTMBHUTE MHBECTMLUMOHHM CXEMW WNW HA ApyrUTe
NPeAnpUATUA 33 KONEKTUBHO MHBECTWPaHE, 4YMETO npuacbuBaHe ce NPeABM¥Aa A3 C& M3BBLPLUM, MOraT
CbIMacHo y4peauTenHnTe MM axkToBe WK npaswnata wm aa GbaaT wHBECTHPaHW obLID B AANOBE HA ApYTW
KOMEKTHEHH MHBECTMUMOHHA CXEMH WNW B APYTH NPEANPMATHA 38 KONEKTWEHD WHBECTHPaHE,

6. (don., c pewermne or 14,01.2014r, )enorose B KPEAWTHW MHCTMTYLMM, NNSTUMU NPW NOMCKEAHE
WnK, 3@ KOMTO CbLIECTBYBA NpaBaTo A3 6LAAT UITErMeHM No BCAKO BPEME, W C 1aTa A0 Nafex He NDBeue oT
12 Meceua; KpeAWTHUTE MHCTMTYLUWWM B TpeTa Abpwasa TpaGea ja cnas3eaT npaBuna W Aa ca obekT Ha
HaA30p, KOUTO 3aMeCTHUK-NpeAcenaTensT Ha KOH cMATa 33 eKBMBANEHTHWM Ha Te3W CLINacHo NpPasoTo Ha
Eeponedckna colos;

7. NEpWBATMBHW (WUHAHCOBM MHCTPYMEHTM, BKKYMTENHO EKBMBANEHTHM Ha TAX MHCTPYMEHTH,
33AB/KEHUATAE NO KOWTO MOraT Aa GbAaT W3MLAHEHW YPe3 NapPWYHO NNAWAHE, TLPTYBaHW Ha PErynWpaHM
nasapunoT.1-3;

8. nepuBaTMBHN (DUHAHCOBM MHCTPYMEHTH, ThPMYBaHW Ha M3BLHEOPCOBK Nasapw, NpY YCNoBKE Ye:

a) Ba30BMTE MM aKTHBW Ca MHCTPYMEHTW No an. 1, hUHAHCOBW MHAEKCH, NWXBEHW NPOLEHTH, BanyTa
WK BaNyTHW KYpPCOBE;

6) (don., ¢ pewenne or 14.01.2014r. HacpeuwHata cTpaHa no CAENKaTa C Tesu AepuBaTHBHM
(UHAHCOBM WHCTPYMEHTU € MHCTMTYLMA - NPEAMET Ha NpyAeHUManeH Hag3op, M OTTOBapA Ha WM3WCKBaHMA,
opnobpenn oT 3aMecTHUK-NpeaceaaTens Ha KOH;

B) ca 0BGEKT Ha HaaewaHa W NOANEXAILa Ha NPOBEpKa EXe[HeEHa OUSHKa M BbB BCEKWM MOMEHT Mo
uHuumatuea Ha POHAA morat Aa GbaaT NPOAaAEHH, NWKBWAMDAHM WNW 33KPUTH 4Ype3 odceToBa caenka no
Crnpaeennuea CTOMHOCT;

9. MHCTPYMEHTM Ha NApMYHWA Na3ap M3BbH Te3M, TLPIYBaHW Ha PerynupaH nasap v nocoYeHn B § 1,
T. 6 or [P Ha 3AKWCANKW, ako Bupxy eMWUCHMATE WKW EMUTEHTE Ha TE3W WHCTPYMEHTM CE OCBUIECTEABA
HaA30p C Uen 3aluTa Ha MHBECTUTOPUTE WK CNECTABAHMATA W OTTOBAPAT Ha CNEHMUTE YCNoBMA:

a) EMATMPaHW WNK FApaHTHPaHKM Ca OT UEHTPankM, PerMoHanHW MAM MEcCTHM opranv B Penybnuka
Bbnrapua wnu B Apyra Abpwasa 4YneHka, ot Buarapckata HapoaHa GaHka, oT ueHTpanHa GaHka Ha apyra
Avpxasa unedka, oT Esponeiickata ueHTpanHa 6awka, oT EBponeiickua cuio3 wnu oT EsponeiickaTta
MHBECTULMOHHA BaHka, oT TpeTa Abp¥asa, a B CyYauTe Ha deflepanHa AbpXasa - OT eAuH OT 4YNeHoBeTe
Ha (epepanHata ALpwasa, OT NyGNWYHA MewAyHapogHa OpPraHW3auMs, B KOATO YNeHyea MoHe efHa
ObpPXKaBa YNeHKa;

6) W3naneHn ca OT eMHUTEHT, YMATO EMWCHA LIEHHW KHWXA CE TLPryBa Ha perynupad nasap no 1. 1 -
3

B) EMMTUDaHW WM rapaHTMPaHW Ca OT NWUEe, BLPXY KOBTD Ce OCHLLWECTBABA NPyAeHUManeH Haasop
CBrNAcHO KpUTEpUK, ONpefensHi oT NpaBoTo Ha Esponeiickua Cbio3, WNK OT NIHUE, KoeTo e obeKT W cnazea
npaguna, NpUaTH oOT CLOTBETHHUA KOMNETEHTEeH opraH, HOWTO Ca NoHEe TONKOBa CTPOrK, HKOAKOTO Ca
M3WCKBAHWATA, ONpPeAeneHn OT NPaBoTo Ha EBPONENCcKMA Chios;

r) (don., ¢ pewerne or 14.01.2014r. M3A3AEHW Ca OT EMUTEHTH, PA3NUYHK OT TE3W N0 Gykeu "a", "6"
u "B", OTroBapALM Ha KpUTEPUM, 0A06pEH OT 3aMecTHUK-NpeaceaaTens Ha KOH, rapaHTvpalum, He:

2a) MHBECTULMWTE B TE3M MHCTPYMEHTW ca 0BeKT Ha 3aluMTa Ha WHBECTWUTOPHTE, EKBUBANEHTHa Ha
38WMTaTa, HAa KOATO NOANEXAT MHBECTMUWWTE No Bykew "a", "6" u "B";

66) eMUTEHTLT e ApYXecTBo, YMWTO KanuTan W Pe3epBu Ca B pasMep He no-Manko OT NeBoBaTa
paBHOCTOWHOCT Ha 10 000 000 espo, KOETO NpeacTass M NyENMKYBa rOAMWHKM (DUHAHCOBM OTYETH B
CLOTBETCTBME C YeTEbpTa AupexTusa Ha Coeeta oT 25 tonu 1978 r., npueTa Ha ocHOBaHue 4n. 54, § 3,
Gykea "x" oT [lorosopa OTHOCHO TOAMIUHWTE CYETOBOGHM OTYETM Ha HAKOM BWAOBE ApYXecTea
(78/660/EMO) unu c PernameHT (EO) N2 1606/2002 Ha Esponeiickua napnamMeHT u Ha ChBeTa ot 19 lonu
2002 r. 3a npunaraHeTo Ha MexayHapoaHUTE CHETOBOAHW CTAHAAPTH, M € NUUE, KoeTo dMHaHcKpa rpyna ot
APYKECTBA, B KOATO Y4aCTBAT €AHO UM HAKONKO APYXEeCTBa, NPUETH 3@ ThProBWA Ha perynupaH nasap, unm
NWUE, KOBTO (MHAHCMpa ApPYMecTBa 33 CEKIOPUTU3aUWA, BBL3NON3BalM Ce OT OGaHKOBa MWHWA 3a
OCHIYPABAHE HA NIMKBUHOCT,
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(2) YnpaenssawwoTo Apy®ecTsoTo, 3a cmeTka Ha DOHJIA, moxe na wHeecTmpa He noeeve ot 10 Ha
CTO OT aKTHBMTE Ha @OHOA B NpexBbpNAEMi LIEHHW KHIDKE W WHCTPYMEHTH Ha NApWYHWA Nazap W3BbH TE3W
noe an. 1,

(3) ¢OHALT He moxe ga npugobuea uerHn (GnaropogHi) METaNK N CepTHgUKATH BBPXY TAX.

(4) ¥YnpaenseawoTo APYXeCTBO HE MOXE [a WHBECTUPa NoBeYe oT 5 Ha cTo ot akTmeuTe Ha DOHOA
B NPEXBbPAAEMM UEHHW KHUXE WM B MHCTDYMEHTH Ha NapuyYHKUA Nasap, W34afeHn oT eiHo nuue.

(5) YnpaenaeawoTo ApPYMeCTBO He MOXe [a WHeecTupa nosBede o7 20 Ha CTO OT aKTUMBMTE Ha
®OHOA BB BNOrOBE B €4HO NuMue no an. 1, 7. 6.

(6) PucroeaTta ekcnosuuma Ha POHOA KbM HacpewHaTa cTpada no cAenka ¢ w3sbHBopcoso
ThPryBaH1 AepuBaTMEHW MHAHCOEW MHCTPYMEHTH HE MOXE Aa Haasuwaea 10 Ha CTO OT aKTHBWTE, KoraTo
HacpelHaTa CTpaHa e KpeAWTHa WHCTUTYLUMA no an. 1, 7. 6, a B oCTaHanuTe Cny4aun - 5 Ha CTo OT aKTUBMTE,

(7) ¥YnpaenspawoTo ApywecTso Mome Aa wHeectupa Ao 10 Ha crto oT aktueuTe Ha ®OHOA B
NPeXELpIAEMU LUEHHW KHMXA WKW B MHCTPYMEHTH Ha NapWyHWA nazap, M3fajeHn oT eAHOo NWUe, camo npu
ycnosue Ye oblwata CTOWHOCT Ha WHBECTUUMKTE B NMUAaTa, BbE BCAKO oT kowTo ©®OHOA wHBECTMPa noBede
OT 5 Ha CTO OT CBOWTE aKTWBW, He Haasuwasa 40 Ha cTo OT akTMEWTE MY. OrpaHuYeHWeTo No W3pedeHue
MLPBO HE Ce npunara OTHOCHO BNOrOBETE B KPEOAWTHW WHCTMTYLUWMM, BBPXY KOWTO C8 OChLeCTBABA
NpyaeHUManeH Haa3op, KakTo WM KbM CAenkuTe © W3ebHBOpPCOBO THPryBaHW AepWBaTUBHKM (WHaHCOBK
MHCTPYMEHTH C TEIW MHCTHTYLWK,

(8) OceeH orpaHudeHuaTa no an. 4 - 6 obu@arta CTOWHOCT Ha WHBECTWUWMTe Ha ©OHIA B
NPEXBLPNAEMN LUEHHW KHWXKE MNW WHCTPYMEHTH Ha NMapu€HWA nasap, W3gafeHy OT e4HO NWue, BnoroseTe
npM TOBa fIWUE, KAKTO W EKCNO3MUMATA KbM ChLIOTO NWMUE, BB3HMKHaNa B pesynTaT Ha cAenkW C
M3BLHEOPCOBO TLPMYBAHM AEPUBATUBHM (IMHAHCOBW MHCTPYMEHTH, He MOWe 13 Hagsuwasa 20 Ha cTo oT
AKTHBKTE My,

(9) YnpasnseawoTo APYWECTBO MOME @ MHBECTMpPa Ao 35 Ha cTo oT aktvewTe Ha ®OHOA B
NPEXBLONAEMM LIEHHW KHWKE M MHCTDYMEHTH H3 NapWYHWA Nasap, W3fadeHW OT eOHO NMUE, KO UeHHWTE
KHIKE M WHCTPYMEHTMTE Ha NapuuHMA Nasap ca M3gafeHW WNM rapadHTipadu ot Penybnuka Buarapus, ot
OpYyra AbpKasa 4nNeHKa, OT TeXHW PervoHanHM WKW MECTHW Opradw, OT TPeTa Abpwasa vnu oT nyGnuyHa
MEeXOyHapoAHa OpraHu3auma, B KOATO YNEHYBa NOHE eAHa AbpXKasa YNeHKa.

(10) NpexBLpNAEMUTE LEHHK KHMKE M MHCTPYMEHTMTE Ha NapWYHKMA Nasap no an. 9 He ce B3eMar
MPEABWA 33 LENUTE Ha OrpaHW4eHWeTo no an. 7.

(11) WMHBECTMUMOHHWTE OrpaHudeHmMs no an. 4 - 9 we morat ga Guaat koMmBuuupauu. OBwarta
CTOMHOCT Ha WHBecTMUMMTEe Ha OOHOA B NpexBbpnseMd LUEHHW KHMXE WNW WHCTPYMEHTW Ha Napu4HMa
nasap, W3gageHW oOT eaHo NWue, BNOroEeTE NPW TOBa NWMUE, KAKTO W eKCNOZWUMATA KbM ChoTo Nuue,
BLIHMKHANA B Pe3yNTaT Ha COEMKW C AEPUBATUBHM HHAHCOBM WHCTPYMEHTH ChINacHo an. 4 - 9, He Moxe
na Hagewwaea 35 Ha CTo OT akTHBWTE Ha QOHA.

(12) ApywxecTsarta, BKMOYMEHW KbM EOHA TPYNa 38 UENMTE Ha CbLTABAHE HA KOHCONWAWpaH
thMHAHCOB OTYeT CbIMACHO NPW3HaTWTE CYETOBOAHW CTaHAAPTH, Ce pPasrnes/laT KaTo efHD NWuUe npu
npunaraqe Ha orpaHu4eHdaTa no an. 4 - 11.

(13) Obwarta CTOMHOCT Ha WHBECTMLMMTE B MPEXBBLPNAEMM USHHM KHMXAE WM WHCTPYMEHTH Ha
napW4HKA nNasap, eMUTHpaHW OT ApyXecTeaTa B eiHa rpyna, He Moxe Aa Hagevwasa 20 Ha cTo oT
CTOMHOCTTa Ha akTueuTe Ha POHOA.

(14) (Hosa, ¢ pewerwe or 14.01.2014r, ) DOHOLT moxe aa MHBECTWPA [0 25 Ha CTO OT aKTMBWTE CH
B oBnuraumM, W3NaneHn OT KPeauTHa WHCTUTYLMA CbC Cefanyule B AbpXasa YNeHka, KOATO NOANnexu Ha
cneyvansH Hag3cp € Uen 3aludra Ha nNpuTexartenyTe Ha OﬁﬂHI'ELI.HH_. BKNKYWTENHD HA W3IWCKBAHETO
HabpaHuTe oT eMUcMATa oBnuraunu cpeacTea fa GLAaT MHBECTUPaHKW B aKTUBW, KOWTO NPe3 Uenua nepuof
HA EMWCWATA OCWIYDPABAT NOKPWUTME Ha MPeTEHUMWTE BLE BpPL3Ka € oBAMrauMMTE M KOMTO B CNydYal Ha
HECHCTOATENHOCT HA8 EMWTEHTa O3 GbAaT W3NON3BaHW NPWODMTETHO 33 M3NNALLAHE Ha 3a0LMMEHMATA KbM
npuTexaTenyTe Ha obnurauuy. OBWAaTa CTOMHOCT Ha WHBECTULMWTE NO W3PEYEHWE MLPBO, HAAXBLRNAWM
OrpaHUuYeHMETo No an. 4 3a eKCNo3uUMK KbM E4MH EMUTEHT, HE MOXE fa HaaxebLpna 80 Ha CTO OT aKTUBHUTE
Ha ©OHOA. OBnvraumnTe, M3naneHd OT KPeOWTHW WHCTUTYLUMK ChC cefanudile B AbpXaea YNeHka, KoWTo

OTrOBapAT Ha W3WMCKBaHWATa NO W3pPEYEHWE NMbpEOD, Ce nyGnuMKYBaT Ha cCTpaHduaTa Ha EapuneﬁcxaTa
KOMWCHA.
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(15) (Mlpegnwra an. 14, H3M,, ¢ pewerie ot 14.01.2014r.) YnpasnasawoTo APYXEeCTBO MOXe Oa
MHBECTMPa He noeeye oT 10 Ha cTo oT akTueuTe Ha ®OH[A B AANOBETE Ha €AHO W CbLUO NpeanpHsTHe 3a
KONEKTUBHO MHBECTUPaHeE no an. 1, T. 5, HE3ABMCUMO AaNK € CbC CEAaNMLLE B AbpPXaBa YNeHKa WK He.

(16) (Mlpegmwma an. 15, uam., c© pewere or 14.01.2014r. J OBlMAT pasMep Ha WUHBECTHLMWTE B
OANOBE HAa NPEANPUATMA 33 KONEKTUBHO WHBECTMPaHE, pasnuyHu oT DOHIA, He Moxe aa Hagewwasa 10 Ha
CTO OT aKTUBHTE MY,

(17) (Npeamuria an. 16, nam., ¢ pewerwe or 14.01.2014r.) ®OHALT He Moxe aa npuaocbuea
noseye or;

1. AeCeT Ha CTo OT akuuuTe 6e3 NPaBo Ha rNac, W3AaAeHW OT EAHO NHUE;

2. ASCET Ha CTO OT OBNMrauUMKTE UNK APYTM ABLATOBM LIEHHW KHIDKA, U3AAEHW OT EAHD NULE;

3. pBaneceT W NET Ha CTO OT AANOBETE Ha €4Ha KONEKTWBHA WHBECTMUMOHHA CXEMa WNW APYro
NPEANpUATME 38 KONEKTWBHO WMHBECTMDAHE, KOETO OTrOBapA Ha M3WCKBaHMATA Ha un. 4, an. 1 or
3OAKWAONKK; 4. pecet Ha CTO OT MHCTPYMEHTMTE Ha NapuYHWA Nasap, M3gafeHn oT eaHo nuue;

4. [leCeT Ha CTO OT MHCTPYMEHTHUTE Ha NapWYHMA Nasap, U3Aa[eHn OT efHo N1uUe.

(18) (Tipegumiuna an. 17, uam., ¢ pewerme or 14.01.2014r.) OrpaHH4eHUATa NO TO3W YNEH HE ce
npunarar, KoraTto YnpasnABalWoTo APYMECTBO yNpaxHssa 3a cMeTka Ha ©®OHJA npasa Ha 3anwceade,
NPOMITUHALLKM OT NPEXBLPNAEMH UEHHM KHMME M WMHCTPYMEHTWM Ha NapW4HWA Nasap, KOWTO ca YacT oT
HEFOBMTE aKTHEM.

(19) (Mpegmwra an. 18, nsm., ¢ pewenne or 14.01.2014r.) NpW HapylWeHUE Ha MHBECTULMOHHWTE
OrPaHW4EHMA NO NPUYKWHK M3BBH KOHTPONA Ha YNpaenaBauwloTo APYMECTBO WM B PE3YNTAT Ha ynpaXHABaHe
npasa Ha 3anuceaHe, YNpasnssalloTo APYMECTBO NPWOPMTETHO, HO HE NO-KLCHO OT [Ba Meceua ot
ELIHMKBAHE Ha HapYWeHWeTo, Ype3 caenku 3a npoaaxba npueexaa aktveuTe Ha DOHOA B CLOTBETCTEME C
WHBECTULMOHHUTE OrPaHM4YeHns, KaTo OTYMTa WHTEPECUTE Ha NpUTEXaTenuTe Ha Asnose. B Tesn cnyyaw
YNpasnasalioTo APYWECTBO € AMbXHO B 7-AHEBEH CPOK OT M3BLPLWBAHE HA HAPYLWEHMETO Aa YBEAOMM
KOMWCWATA, KaTo NPeAOCTaBN MHOPMAUWA 33 NPUYMHWTE 33 BBL3HMKBAHETO MY W 33 NPeAnpUETHTE MepKu
33 OTCTPaHABAHETO MY.

(20) (Mipegmuna an. 18, u3m., c pewenme or 14.01.2014r,) Obuata CTOWHOCT Ha EKCNO3MUMATA Ha
©OH[A, cBbp3aHa C AepUBATUBHM MHCTPYMEHTH, He MOoXe aa Gbae no-ronsMa OT HEeTHAaTa CTOMHOCT Ha
AKTUBUTE My,

(21) (Mpeamwwa an. 20, wam., ¢ pewewwe or 14.01.2014r.) ®OHALT Moxe aa uHeecTwpa B
AEPMBATMBHU (DMHAHCOBW WHCTPYMEHTH NPU CNassaHe Ha OrpaHWyeHMaTa no an. 11 - 13 u npu ycnosme ue
EKCNO3MUMATE KbM 6330BUTE aKTUBM OBLUO HE HAAXBBLPNA MHBECTULMOHHWTE OrpaHMYeHwa no an. 4- 13,

(22) (Nlpegumwra an. 21, waMm., ¢ pewewnwe or 14.01.2014r.) Korato ©OHALT wHeecTWpa B
AEPMBATMBHW (DUHAHCOBM MHCTPYMEHTH, Da3MpaHM Ha MHAEKCH, TE3W WHCTPYMEHTM He ce KOMBMHMpaT 33
UENUTE HA WHEECTULMOHHWTE OrpaHMYeHus no an. 4- 13,

(23) (Mlpegmuwna an. 22, naM., ¢ pewenne or 14.01.2014r.) KoraTo NpexBLpRReMd UEHHH KHWXa MW
WHCTPYMEHTH Ha NapW4HWA Nasap CuAbpPKaT BrpajleH AEpMBEATHBEH WHCTPYMEHT, EKCNO3MUMAaTa Ha GOHOA
KbM TO3WM OEpUBATHMEEH WHCTRYMEHT CE B3IEMa NpeABMA NPH MIHMCNABaHETo Ha oblaTa exkcno3vuMAa no an,
20.

(24) (Tpeguiura an. 23, nam., ¢ pewenne or 14.01.2014r,) YnpasnasalwoTo APYXECTBO NOANLPHE
CTpyKTypa Ha nopTdeiina Ha ®OH/IA no BMAOBE aKTHBM, KaKTO Cnedsa:

OTHOCHTENEH AAN CNPAMO

Buaose akTMeM obwmTe akTnen Ha ®DOHOA

Avnrosu ueHHw kHioka no yn. 10, an. 1, T, 1-3; 33eAHO ¢ ALATOBMTE Ao 80 %
UEHHW KHM¥a no no un, 10, an. 1, T. 4; BRAKCYMTENHO ARNOBETE Ha
KONEKTHBHW WHBECTHLMOHHK CXEMW C NO-HWCKA PWCKO3a HacoqeHocT
no uyn. 10, an. 1, 7. 5, KBKTO M MHCTPYMEHTM Ha NapuWuHWA nasap,
M3BBH NOHATHETO 33 NMKBWAHW cpeacTtea, no 4. 10, an. 1, 1.1.-.3., T.
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AanoBu UeHHW KHMx@ no 4n. 10, an, 1, 7. 1-3, 3aegHo C AANOBK Do 60 %

UeHHM KHW#a no yn. 10, an. 1, 7. 4;, BHIWOUWTENHO AANOBETE Ha
KONEKTMBHM WHBECTULMOHHKM Cxemu no no 4n. 10, an. 1, 7. 5, KaKTo K
B AEPMBATHMBHWU (DMHAHCOBW WHCTPYMEHTWM no no un. 10, an. 1, 7. 7 M
7.8,

(Mam., c© peurerie or 14.01.2014r.) NkaWAHK CPEACTEa, KbM KOWTO He no-manko o1 5 %
cnagar ocHosHo snorose B Gavkm no un. 10, an. 1, T. B WM
MHCTPYMEHTM Ha NapuyHWUA nazap no yn. 10, an. 1, 7. 1-3 1 9, kouto
BNW3AT B NOHATHETO 3@ NUKBWUAHK CPEACTES

(Ham., ¢ pewenne or 14.01.2014r.) UeHHW KHWHA W WHCTPYMEHTH Ha
| napu4HMA nasap no 4n. 10, an. 2

o 10 %

OrpaH1uYeHMA Ha MHBECTHLMOHHATa AeHHoCT

Yn. 11. YnNpaBnssawwoTo APyXECTED HE MOoMe Aa npuaobusa 3a cMeTka Ha POHIA akumm c npaso Ha
FNac Ha EAWH EMUTEHT, KOWTO Guxa My NO3BONKMNK A3 YNPaxKHABA 3HAYMTENHO BAMAHME BbPKY EMUTEHT.

Yn. 12. (1) YnpasnagawloTo ApyxecTeo W BaHkaTa—feno3awTap, koraTo AeWCTBa 33 CMETKA Ha
®OHOA, He MoraT Aa NPeaocTaEAT 33eMK WK A3 BLAaT rapaqHTH Ha TPeTH NHua.

(2) HesaeucuMo OT orpaHMyeHwaTa no an. 1, YnpaenseawoTo ApyxecTso W baHkaTa—aenozwTap
MOratT Aa npuaobMBaT NpEXBLDPNAEMA LUEHHW KHWKE, WHCTPYMEHTW Ha Napy4HWA Nasap WM Apyrd
(MHAHCOBM WHCTPYMeHTW no 4n. 10, an. 1, 7. 5, 7, 8 1 9, B cAy4auTe KOraTo CTOMHOCTTE UM HE & HaMb/IHO
uannarteHa.

(3) YnpaenseawoTo APyXecTBo M BaHkaTta - Jeno3wTap, KOraTo M3BLPLIBAT AEWHOCT 33 CMETKa Ha
®OHOA, He MoraT Aa CKNYBaT AOrOBOP 33 KbCW NPogawbu Ha NPEXELPNAEMH UEHHW KHWXKA, MHCTDYMEHTH
Ha NapWYHWA Na3ap WNK Ha APYTH (PMHAHCOBM WHCTPYMeHTH no un. 10, an. 1, 7.5, 7, 8u 9.

Yn. 13, Bcuukw pa3xofnM, CBbp3aHKM C AedHocTTa Ha GPOHOA, BKNOUMTENHO rOAMWHOTO
BL3HarpaXasHWe Ha YnpaenasalwloTo ApYMEeCTBo, Ha BaHkaTa-Aeno3uTap W Ha oAuTOopa, He Morart Aa
HadBWLAaBaT 5 Ha CTO OT CpeAHaTa rogvilHa HeTHa CTOMHOCT Ha akTueuTe no Banadca Ha POHOA.

Yn. 14. (1) YnpaenagawoTo Apy#ecTEo W BaHkaTa - Aeno3uTap, KOraTo ASWCTEaT 3a cMeTKa Ha
®OHOA He MOraT Aa NonM3BaT 3aeMu, OCBEH B CNY4YauTe W NpH CNasBaHe M3WCKBaHWATA Ha an. 2-9,

(2) YnpaensisawoTo apywecTso wnu BaHkaTa - Aeno3vTap, KOraTo AeMCTeaT 3a cMeTka Ha OOH[OA,
MOoraT Aa NpuaobWBaT YyKAECTpaHHa BanyTa NOCPEACTEOM KOMNEHCAUMOHEH 3aeM C uen edexTMBHO
ynpaeneHue Ha pasxogute Ha POHOA. KoMNeHCAUWMOHHWAT 33eM BL3HWKBA B CNy4YawTe, KOrato BaHka, ¢
kosTo ®OHALT WMa AOroBOPHW B3aWMMOOTHOLWEHWA, Cpelwly Aeno3vpada sanyta Ha ®OHOA, ocurypasa oT
yyxaa 6aHKa KOHTPareHT NpefoCTaBAHeTo Ha 3aem Ha QOH[A B ChbOTBETHaTa YyXAECTpaHHa sanyTa.
Excniosuumata Ha POHIA no 3aemMa No HACcTOALWATAE anvHen He Mowe fa Haaxebpna 10 Ha CTo OT aKTueuTe
My. An. 7 M 9 ce npunarat cboTBeTHO. CpeAcTeaTa OT 3aeMa No TasW anWHes MoraT Aa GbAaTt M3NOoN3eaHK
3a:

1. NnawaHe Ha noaafeHWTe MOpPbYKK 3a obpaTtHo M3KynyeaHe Ha ganosete Ha ®OHOA W3BBH
TepuTopuaATa Ha PenyBnuka Benrapus;

2. NOKYNKa Ha WHCTPYMeHTW no Yn. 38 3AKMCONKHK.

(3) 3amecTHUK-NpeaceaaTensaT Ha KoMucuaTa 3a dhuHaHCOB HaA30p MOXE Aa paspeww Ha POH[A pa
non3ea 3aeM Ha cTolHocT Ao 10 Ha CTo OT aKTWBMTE MY, aK0 Ee[HOBPEMEHHO C3 W3MLMHEHW CNegHWTe
YCNOBKA:

1. 3aeMbT e 3a CpoK, HE No-AbALr oT 3 Meceua, W e HeobxoauM 33 NOKpUBaHE Ha 3aAL/KEHWATA NO
o6paTHOTO M3KYNYyBaHe Ha aganoseTte Ha POHOA;

2. YCNOBMATA Ha AOrOBOpa 3a 3aeM He ca no-HebnaronpuATHK oT obuyaiiHuTe 3a nasapa.

(4) PeweHWeTo 3a non3saxe Ha 3aeM 3a cveTka Ha POHA ce s3ema ot CbBETa Ha AMPEKTOPHTE Ha
YnpasnaeawoTo ApyXecTseo.

(5) (fon., ¢ pewenwe or 14.01.2014r.) 3a w3nasaHe Ha paspelieHue 3a NON3BaHE Ha 3aeMm
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¥YnpasnAsawoTo ApYXECTBO NOAABa 3asBnexve A0 3amecTHUK-npeacegatens Ha KOH no ogoBpeH oT Hero
obpasel, KbM KOETO Ce NpunaraT [AoKyYMEeHTH, OnpeaeneHu ¢ Hapesba.

(6) (fon., ¢ pewerue or 14.01.2014r. BamecTHuk-npeacegatenat Ha KOH ce npoMsHaca ¢ pelweHHe
no 3aABMNEHWETO 3@ NOMIBAHETO HA 38EM KATO M3AaBa WNW OTKA3BA fa W3JaA€ PA3PelEeHVe 33 NON3IBAHETO
MY .

(7) (don., ¢ pewenne or 14.01.2014r, Cnep nonyyasaqe Ha pPaspewWeHWETO 3a NON3BAHE Ha 3aeM
YnpasnABawWoTo OpyMECTBD B JUTLMHO 43 YEEAOMM 3aMecTHWK-npegcenaTens Ha KOH 3a cknoyeHMn
AOroBOp 33 33eéM W 1a NPeAOCTaBK KONWe OT Hero B 3-AHeBEeH CPOK OT AaTaTta Ha CK/IDYBAHETO MY.

(8) ®OHALT Moxe aa Nnonsea NoBeYE OT EAMH 33EM CaMO aKo B IMH M Chblll NEpWo/ obLiaTa cyMa Ha
33eMMTE HE HAABWLLABA NOCOYEHWA B an. 3 pasmep.

(9) (don., c pewenne or 14.01,2014r, NpaBnAsawoTo APYKECTBO € [ATLXHN A2 NPeacTass Ha
3aMecTHUK-npeacenatens Ha KOH segHLx MeceyHo, B cpok go 10-To yncno Ha cnegBallMAa Mecely oT4eT 3a
M3paszxXoOBaHETO Ha CPeACTEaTa Mo 33eMa, KaKTo M 338 HEroBOTO NMOracABaHE A0 OKOHYATENHO M3MbBAHEHWEe
Ha 3a4bMKEHHETO.

III. AMYLLIECTBO HA ®OH/IA. NPABA HA NPUTEXXATEJINTE HA ASN1OBE

Yn. 15. (1) WUmywecteoto Ha ®OHJA e pasnpegeneHo Ha fAsnoee, uniATo 6poit ce NpoMeHs B
pesynTaT Ha eMUTHpaHeTo (npoaaxbaTta) Ha HOBW AAN0OBE UMW OBPATHOTO MM M3KYNyBaHe.

(2) AoroBopHUAT oHA Ce CMATA 33 EMWTEHT Ha AANOBETE, HA KOWTO € pasfeneH.

(3) HetHara croifHocT Ha akTueuTe Ha POHAA He Moxe aa Bwae no-manka ot 500 000 (neTcroTiH
xunagW) nega.

CTpykTypa Ha MMYLLecTBOTO. BHOCKH

Un. 16. (1) CrpykTypaTta Ha aKTMBWTE M NacMBMUTE Ha MMYLWECTBOTO Ha ®OH[A, KaKTO W HerosaTa
NUKBMOHOCT Ce CI:HDEPEISRBE&T ChC CLOTBETHO NPHUNOMHMWTE 3aKOHOEWM M3MCKBAHWA W HACTOALLMTE Hpaanna.

(2) Brockute B MywectsoTo Ha @OH/A moraT Aa Gbaat camo B napw.

(3) MpugoBueareTo Ha aan Ha GOH/A ce M3BBLPWEA CPeLly 3anNallaHe Ha NbAHATa My EMUCHOHHA
CTOMHOCT, KOATO € PaBHa Ha CyMaTa OT HETHaTa CTOWHOCT Ha aKTUBMTE Ha eauH Aan, onpefensHa 3a parara
Ha NoAaBaHe Ha NopLyKaTa 3a NOoKynKa.

(4) (Hosa, ¢ pewenne or 11.03.2013r. ) POHALT HaMa Npaso Aa eMUTMpPa AANOBE, YMATO EMWCHMOHHA
CTOWHOCT He e M3UANO 3annaTeHa.

(5) (Mlpegmwna an. 4, nsm. ¢ pewenme or 11.03.2013r.) MUHAMaNHWAT PasMeEp Ha CyMaTa, KOATO
MHBECTUTOPBT MOXE A3 3asBM 33 npugobusaHe Ha asnocse Bbe POH[A, e 100 (cTo) neea, pazgeneHl Ha
EMUCUOHHATa CTOMHOCT Ha 1 Aan. B eMucHOHHaTa CTOMHOCT Ce BKMKMBAT PAa3XOAMTE 33 EMWTHDaHE, ako
TaKnsa BuAaT NpeasuMasHA.

YeenvuasaHe M HaManABaHe Ha WMywecTeoTe Ha POHOA

Yn. 17. Mmywecreoto Ha ®OHA ce ysenwyasa WM HaMmansBa B 33BMCMMOCT OT NPOMAHATa B
HETHaTa CTOMHOCT Ha aKTMBMTE MY, BKIIOYMTENHO B PE3YNTaT Ha NPOAafeHUTE MAW OBPaTHO WM3KYTIEHW
aanose Ha POHOA.

Osnose Ha porosopHMa GoHa

Yn. 18. (1) Aanosetre Ha ®OHIA cbrnacHo § 1, T. 4 or [P Ha 3OKWUCAMNKW ca duHaHcoBM
WHCTPYMEHTH, u3aafenu oT ®OH/IA, KOWTO M3pa3ABaT NPaBaTa Ha TEXHUTE NpUTEXATENW BLPXY HEWHWTE
aktuen. [anoeete ca perucTpupanu no cveTkw B “LeHTpaned pgenosutap” AZl w MoraT ga Gugart
npeanaradu nyGnuyHo,

(2) (Msm., ¢ pewerne or 04.07.2016,) HOMWHANHaTa CTOMHOCT Ha eaunH aan e 10 (gecet) nesa.

(3) BpoaTt Ha ganoseTe ce onpeaens OT TAXHOTO W3gaBaHe u oBPaTHO UIKYMYBAHE W HE & OrpaHUYeH
C MHHMMAnNeH MNk MakcMManeH pasmep.

Bugose ganose
Yn. 19. (1) POHALT v3nasa uenu W YacTWYHW AANoBE.
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(2) Asnosete ce uagasat Ha GazaTa Ha HETHaTa CTOMHOCT Ha akTuewuTe Ha ®OHOA v ce npuaobwsat
Cpelly HanpaBeHa NapuyHa BHOCKA B ONpefeneH pasmep.

(3) BEposT aAanoBse, KOWTO WHBECTUTOPLT NPMEOBKMBa, Ce ONpeaens KaTo YacTHO Mexay HanpaeeHaTa
NapMyHa BHOCKA (3asBeHaTa 33 MHBECTMUMA CyMa) C ONpefieneH pasMep M eMUCMOHHATA CTOMHOCT Ha eguH
1AM, W3YWCNEHA 33 CbOTBETHWUA EH.

(4) (Mam., ¢ peweHue om 11.01.2016z2) B cny4aid, 4e cpelly BHeCeHaTa cyma He Moxe ga Ovge
W3A3AEHO UANO YMCNO ASNOBE, WHBECTWTOPLT NPMAOGMEa W YACTHYEH AAN, kaTo BPOAT ARNOBe Ce pexe ¢
TOYHOCT [0 YETBLPTUA 3HaK CNef AeceTHYHaTa 3aneTas,

KHMra Ha npuTeXaTenure Ha ganose
Yn. 20. KHurata Ha npuTexatenute Ha asnoee Ha ®OHOA ce Boau OT YNpaBnssawoTo ApYXecTeo,
ypes oTKpWTa noacMeTka B "LieHTpaned aenozutap” AL,

MNpexabpnsHe Ha asnose

Yn. 21. Oanceere Ha @OHAA ce npexsbpnaT ceofogHo, Be3 OrpaHWUYeHMs UKW A0MBIHUTENHK
yCNoBKA, Croped BonATa Ha COGCTBEHWMUWTE WM, NPU CNasBaHe Ha ChNeUUdUUHUTE M3WCKBAHWA Ha
ABWCTBALYOTO 3aKOHOMATENCTBO 32 pasnopexaaHe ¢ PUHAHCOBH MHCTPYMEHTM.

Mpaea Ha NpUTEMXaTena Ha Aanose

Yn, 22. (1) Boexkw oT AANOBETE [aBa Ha NpUTEXATENA CH €HAKBW Npasa.

(2) Bcexw gsan gasa Ha CBOA NPWTEXATEN NPaBo HA CLOTBETHA YacT OT uMywecTsoTo Ha OH/A,
BK/IIOYMTENHO NPU HEroeaTa NMKBMAAUMA, NPABO Ha OBPaTHO U3KynyBaHe, NPaso Ha AMBMAEHT (Npaso Ha
yacT oT neyanbaTta) M Npaeo Ha uHdopMauusa.

(3) B cnydauTe Ha nNpuaoGMTH UYACTUUHW [ANOBE WMYLIECTBEHMTE npasa ce npuaobusat W
yNpaXHABaT NPONOPUMOHANHO Ha NPUTEXABAHMA YacTU4eH AN,

Mpaeo Ha anBuaeHT (4acT ot nevanbara)

Yn. 23. (1) NpuTexaTenuTe Ha AANOBE MMaT Npaso Ha 4acT oT nedanbata Ha POHMA, cooTBETHE Ha
APUTEMABAHKTE OT TAX LENW UNK HacTUYHK AAnoBe,

(2) NpasoTo Aa nony4YaT AMBMAEHT MMaT NWUaTa, BNWCaHW B pervcTpuTe Ha “LlenTpaned genosutap”
AJl KaTo npuTearTend Ha Asancee Ha 14-ua feH Cnej AeHs Ha 3acefaHreTo Ha ChBETa Ha AMPEKTOPHTE Ha
YNpaBnasaloTo APYyXECTED, Ha KOETO & NPMET rofgMILHKUA duHaHcoe oTueT Ha POH/A v e B3eT0 CLOTBETHO
pelleHWe 3a pasnpegeneHue Ha nedanbarta.

(3) ChBeTsT Ha AMPEKTOPUTE Ha YNpaBnABallOTO APYXECTEO MOXE A3 B3eMe pelweHue neyanbaTta 3a
CLOTBETHATA roguHa fa He Gble pasnpefensHa W3UANo WM YacTW§HO W fa Obde peuHBECTMpaHa B
AeitHocTTa Ha DOHOA ¢ orneg MHBECTUUMOHHKWTE Lenu W NonvTHKa, BL3NPWETH OT [pyXecTeoTo.

(4) (M3m., c pewenue om 11.01.20162.) YNpaBnaBaLloTo APYMECTEO PA3Npeaens AWBMAEHTH (YacTy oT
neyanBata) B Non3a Ha NPUTEMATENWTE Ha gAnose Ha ©®OHA, camo axo CbrNacHo OAWTUPaHWA W NPUET
roguiied GUHaHoB oT4eT Ha ®OHAA 3a CbOTBETHATa rOAMHA, YKCTaTa CTONHOCT Ha MMYLLECTBOTO (HeTHaTa
CTOMHOCT Ha akTueuTe) Ha ®OHA, HaManeHa c AMBWUAEHTHTE, NOANEXAIUM Ha M3NNaLLaHe, e He NOo-Manka
o1 500 000 (neTcToTuH Xunaau) nesa,

(5) YnpaenasawoTo APYWECTBO M3NNauwla AMBUAEHTH Ha NPUTEXATENWTE HA AANOBE B 3-MeceuyeH

CpoK OT B3eMaHe Ha pewexwe oT CbBeTa Ha AwpekTopuTe. BCWukM pa3xoaw NO M3NN3LLAHETO MM Ca 33
cMeTa Ha POHAA.

MNpaeo Ha oB6paTHO M3KyNyBaHe

Yn. 24, (1) Bcexkm npuTexaTten Ha Asnoee exe GOHOA moxe aa nowcka Te pa Bwvaat obpartHo
M3KYNEHW, OCBEH aKko ofpaTHOTO M3KyrnysaHe He GbAe CNPAHO B CNY4YanTe, OnMcad B 4N, 32 Ha HACTOALKTE
Mpaewuna.

(2) WckaneTto 3a obpaTHO WIKYNYBaHe MOME O3 C8 OTHACA 338 YacT WM 33 BCUYKM NPUTEMABAHW OT
WHBECTUTOPA AsnoBe,

(3) (Hosa, ¢ pewerme or 14.01.2014r.) UHBeCTUTOPBLT MMa Npaeo 43 NoOAafe nopwbuka 3a obpatHo
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M3KyMyBaHE 33 BCWHYKM WNW 33 YacT OT NPUTEXaBaHWTe OT Hero Asnose. AKO NPM NOAaBaHe Ha NopbHYKa 33
aﬁpa‘mo M3KYNyBaHE € BUWAHO, Y& CNES W3NBAHEHMETOD il OCTaTbKLT OT AANOBE MO CanAoTO Ha MHBECTWTOPa
Gu Gun nog 1 (egud) Gpoil aanose Ha @OHOA, nopwukata 3a oBpaTHO M3KyNysaHe cneaea faa Guae
nofafeHa 338 BCUHKKA NPUTEXEBaHW AANOBE M WHBECTMTOPET Aa 3aHynu napTHaaTa cu.

NMpaso Ha MHopMaUna

Yn. 25. (1) Bcekw npuTesaTten Ha AANOEE MOME ga nonydu nyGnavyna vHdopMauna OTHOCHO
AerHocTTa Ha ©OHAA, cohovpxawa ce B HacToswuTte Mpaewna, Mpocnekra Ha ©OHOA, [okyMeHTa ¢
Knioyoea MAopMaUmMe 38 MHEBBCTHTOPE, KakTo W Takaga, OTHACALLAa ce A0 YnpasnasalloTo ApysecTeo,

(2) NpocnekTbT, [OKYMEHTHLT C KNO4OBA MHGMOPMALMA 33 WHBECTUTOPUTE M MOCNegHWTE
nybnukyBaHM roguweH m 6-meceued otuet Ha POHIA, ce npegocTaeaT Be3NNaTHO Ha BCEKW WHBECTWTOP,
KOWTO WEeNae ga ce 3an03Hae C TAX, C OrNeA BIEMAHETO Ha MHBECTULMOHHD pPelUeHMe,

(3) MudopmaumaTa no an. 1 ce npenocTasa Ha PasnonoMeHWe Ha MHBECTHTOPUTE W NpUTEXaTenuTe
Ha AAnose Ha WHTEpPHET CTpaHwuuata Ha YnpasnasawoTo APYWeCTBO, B odMca My, KakTo W B MecTara
(ruweTaTa), KbASTO ce U3BkpWEa nNpofaxba u ofpaTHo u3KynyBaHe Ha aanose Ha GOHOA. MNpu nowckeaHe
OT CTpaHa Ha WHBECTUTOpUTE YNpPaBnABaLIOTO APYXECTBO npefocTass Ge3nnaTHo XapTWeH exsemMnnap oT
WHhopMauusTa.

MNpaso Ha NMKBMAAUWOHEH AAN

Yn. 26. (1) Bcexn nputexaten Ha asnose Ha ®OHJA wMa npaeo Ha 4acT OT WMYLLECTBOTO Ha
$OHOA npy HeroeaTa NMKBMAAUMA, CLOTEETHA Ha NPUTEXMABAHWTE OANOEE,

(2) Toea npaso Moxe aa Gbae yNpamHeHo, AOKONKOTO Cnef yAOBNETBOPABAHETO HA KPeqMTOpWUTE Ha
GOHJA e ocTaHano MMYLWEeCTED 338 pasnpeaensHe,

(3) B cnyyain, 4e WMYLIECTBOTO, OCTaHANO Cnea NOracRBaHe Ha 3afbLMKEHWSTa KbM KPeguTopuTe Ha
@OHOA, e HeloCTaTLYHO 33 M3NNaLllaHe Aena Ha BCHYKKM WHBECTMTOPM, Te Ce YAOBNeTBOPABaT ChpasMepHo
Ha NpUTEXaBaHWTe AANOBE,

IV. NYBNMWYHO NPEONATAHE W OBPATHO M3KYTNYBAHE HA AANOBE

Yn. 27. YnpaenssawoTo APYMECTBO € 3aAb/UKeHO MOCTOAHHO [a OCbWecTBABa W3AaBaHETo
(nponaxbaTa) Ha asnosete Ha POHOA W No UCKaHe Ha NPUTEXETENWTE MM, 43 MM W3Kynysa oBpaTHo, OCBEH
B CNy4auTe Ha BPeMEHHO CnHpaHe Ha w3gaeaHeTo (npopgaxbarta) v obpaTHOTO M3KYNyBaHE Ha ARNOBE Ha
©OHOA, B M3IPUYHO MOCOYEHUTE B HacToswwuTe Mpaeuna cnyuau. O6paTHO M3KYNEHWTE Aanoee ce
obeacunear,

YCnoBMA M pef 3a OCbUIeCcTBABaHe Ha Ny6nMYHO npegnaraHe M 06paTHO M3KyNyBaHe Ha
AAanopa

Yn. 28. (1) [eiHocTTa no u3gaeaHe (npogaxba) M obBpaTHO M3KyNyBaHe Ha Aanoee Ha QPOHMA ce
OCblWECTBABa OT YNPasNAaBawoTo APYKECTBO, 3a cMeTka Ha POHLA.

(2) YnpaenasalwoTo ApYMECTBO OCUIYPABA, BIIOYUTENHO YPE3 NOgUIMLAHMTEN (aredT), C KOWTO uMa
CKKOMEH AoroBop, Mpexa oT oduck ("rMweTta”), KLAETO ChILO CEe NPUEMAT NOPBYKK 33 Nokynka M obpaTtHo
M3KYNMYBaHe Ha JAN0BE WU C& OCLLECTBABAT KOHTAKTU C MHBECTUTOPUTE U NPUTENATENWUTE Ha gAnose,

(3) Npogaxbata v obpaTHOTO M3KyNyBaHe HA Asnoee Ha POH[A ce oculecTBABA Ypes NojaBaHe Ha
NWCMEHa NOpbYKa OT 3asBdTens 4o YnpasnasawoTo Apyxecreo. [McMeHaTa nopbuka e no ofpazey c
MUHUMANHO CHALP¥AHWE, onpeaeneHo c Hapeaba. HeobxoguMUTe AOKYMEHTU, KOWTO Ce NPefoCTABAT KaTo
NPUNOXEHMA KbM NOPBYKATA, KAKTD M ChALPHKAHWETO Ha caMarta nopb4ka, ca nocodeHw B MNpocnekTa 3a
ny&nu4Ho npeanaraqe Ha gsnose Ha ®OHAA. MNpw nogasadHe Ha NOPbHYKA 33 NPBLB MbLT C8 CKNYBa A0roBop
C YNpaenAsaloTo APYWECTBO, Bb3 OCHOBA HA KOMTD C8 NPUEMAT NOPLYKM 38 BCEKM KOHKPETEH Cydyan.

(4) NMoptykuTe 3a NOKyNKa, CbOTBETHO OGPAaTHO M3KynyBaHe Ha Asnose Ha ®OHIA, ce M3nbiHABaT
Mo EMUCHOHHE CTOWHOCT W UEHa Ha oBpaTHO M3KYNyBaHe, ONPEeAEneHn 3a Han-6Nu3KKA AeH, CneaBall AeHA
Ha NofaBaHe Ha NopbLYKaTa 33 NOKYNKa, CbOTBETHO OBPATHO W3KYNYBaHE Ha AANOBEE,

o .
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(5) (msm., c pewenne or 14.01.2019r. n ¢ pewesne or 11.01.2016r.) NOPLYKM 33 €[IHOBPEMEHHA
nopax6a Ha aanoee ot ®OH/A) 1 NoKyNKa Ha AANOBE OT APYra KONEKTUBHA MHBECTUUMOHHA cxema (KMUC),
Cblo ynpaenaeaHa oT [lpysecteoTo, w obpaTHo MoraT ga ce nopasaT camo 3a KWC, HomuHanhute
CTORHOCTM Ha ©AMH AAN, Ha KOWTO CE WM3YUCIABAT B efHa W Cblua BanyTa. MOPLYKMTE 33 eAHOBPEMEHHE
nogaxba Ha fAsnose wa ®OHJA W nokynka Ha ganoee oT gpyra KWC, cewo ynpasnssana ot "OBE Acer
MeHnaxMbHT" Afl, U 06paTHo, ce M3MLAHABAT CLCTEETHO NO UEHA Ha OBPATHO WM3KYMYBaHEe M EMUCHOHHA
CTORHOCT,

(6) Bcwykn nopbdku 3a npogaxba v oBpaTHO W3KYNYBaHe, NOMYYEHW B MEPWMOAa Mexay Ose
M3YWCNABAHWA HA EMMCMOHHATA CTOWHOCT W Ha UeHaTa Ha 0DpaTHO W3KYNyBaHe, Ce W3MBLIHABAT No eaHa u
ChLla CTORHOCT,

(7) MNopwukute 3a nokynka Ha asnoee Ha ®OH[A ce M3MbNHABAT B CPOK A0 7 AHM OT AaTtata Ha
nogasaHe Ha NopLYKaTa 3a NOKyNKa, a 3a o6paTHO M3KyNyBaHe Ha AAncee - B cpok Ao 10 aHKW oT fataTa Ha
nofaeaHe Ha NopkMKaTa 3a obpaTHO M3KYNyBaHe,

(8) NoprykuTe No an. 5 ce U3NLNHABAT B CPOK 40 7 AHW OT gataTta Ha NogaBaHe Ha nopbYkara.

Ycnosua u pea 3a cwnwyBaHe Ha [lorosopu 3a CHCTEMaTHYHO MHBECTHpaHe

Yn. 29. (1) (Mam. ¢ pewenue om 11.01.2016z) YNpaenaBalWoTo APYHECTEO CKIKOMBA C MHBECTUTOPK
(dpuanueckn nuua) M Jorosop 3a cHCTEMaTHYHO WHBeCTHMpaHe (CMCTEMATWYEH MHBECTWUMOHEH nnad), no
cunata Ha KoWTo [pyKEecTBOTO M3MLMHABA NEPUOAWYHO, Ha W3BPaHW OT WHBECTWTOPa AaTH, NOpPbYKK 3a
3anNKcBaHe Ha aancee, eMUTHpaHu ot POHOA.

(2) (Hsm., c pewerme ot 14.01.2014r. u ¢ pewenue om 11.01.20162. ) Mpwu cknioysare Ha [orosop 3a
CHCTEMaTMYHO WHBECTMPaHE, MHBECTMTOPLT Ce 3afLMwasa fa OCUMrypW NO CMeTKaTa/wTe oW uabpadaTta oT
HEro CyMa 3a WHBECTUPAHE, HA NOCOYEHATA B IOrOBOPA M NPUIOMEHUATA KbM HErD A4aTa W Tazu HaNWYHOCT
pa Guae no cMmeTkata/urte My, A0 M3NbLAHEHME Ha NopbukaTa. [TopLYKMTE 3a MOKyNKa no AOroBop 3a
CHMCTEMaTUYHO WHBECTMPaHE CE [eHepupaT asTOMaTW4HO Ha MOCOMEHWTE OT MHBECTMTOpa AHM 3a
WHBECTUPAHE, C KOETO NOPLYKMTE C8 CYMTAT 2a nofagexn. B ciyqanTte, nNpyu KouTo u3bpaHk oT MHBECTHTOpa
AaTi 3a NEepuoMYHWM NOPLYKW 3a 3anWCBaHe Ha [ANOBE ChLBNAAAT ¢ HepaboTeH feH, NOpbYKUTE ce
reHepupaTr, CbOTBETHO CE CYMTaT 3a NoAafeHW Ha NuPBMA Cnejsaw paGoTed aeH. B cnyyali, qe
WHBECTMTOPBT € NOCoYMN efHa W Chlla gaTa 3a Nepuiu<HO WHBECTHpaHe B Noeede oT egud @OHM, Toi
cneasa fia Noco4M NPMOPMTET Ha CLOTBETHWTE WHBECTWMLMM, KaTO MOPLYKWTE C TNO-BMCOK NPUOPMTET ce
M3MBAHABAT NPEaW NOPBLYKHTE € NO-HWCHLE NPUOPUTET,

(3) (M3m., ¢ pewenne ot 14.01.2014r. u c pewexue om 11.01.20162) B cnyyaid, 4e WHBECTUTODLT He &
OCMIypUNn AOCTaThYHO CPEACTBA MO CMETKA CM, NopebMdKaTa Ce CYMTa 33 HeBanMgHa, Kato Ce aHynwpa
3BTOMaTMYHO OT CUCTEMaTa W Ce MpeMWHaBa KbM CNefBall nepuop Ha uHeecTwpane. B cnyyah, ue
MHBECTUTOPR®T € OCHrypun AOCTaTLYHO CpeacTea No CMETHa CM 33 Y4acT OT NOpPBYKUTE 3@ WHBECTHPAHE B
paznuyHn @OHAOBE, kM Ha egHa W Chlla AaTa, TO Ce M3MbAHABAT NOPbLYKMTE B NOCNSA0BATENHOCT OT No-
BMCOK KbM MO-HUCbK NPUOPHTET, 33 M3MbLAHEHWETO Ha KOWTO MMa [0CTATBLYHO CPEACTBa, @ oCTaHanuTe
MOPLYKM CE CYMTET 338 HEeBanWiHW, KaTto Ce adynupar aeToMaTHM4YHO OT cucTeMata. [lopwykaTa ce
M3MLNHABA NO eMUCHMOHHA CTOWHOCT, onpedensHa 3a Hau-Bnu3kKua AeH, cnefBall AeHs Ha NoAaBaHeTo i,

(4) (Ham. c pewenue om 11.01.2016z2.) AKO MHBECTMTODPLT HE ocHMrypw waBpaHaTta/wTe oT Hero cyma/m
W Ha w3bpaHaTta/vTe OT Hero aarta/W, YnpaenAealoTO APYMECTBO HE WM3MLNHABA NOPBLYKaTa/MTE W ce
NpeMUHaBea KbM CNefsaw| Nepuo] Ha WHBECTUpaHe

(5) (Mam. c pewewue om 11.01.20762) AKO WHBECTWTOPLT MPONYCHE BHOCKM B paMkMTe Ha 3
nocneaosaTenHy MHBECTMUMOHHM Nepwoga, AOroBOpa 3a CMCTEeMaTWYHO WHBECTMpaHe aBTOMAaTHYHO ce
npexkpaTaea, B YacTTa My OTHacAWa Ce A0 WHBECTMPAHETD BB (MOHAOBE, 33 KOWTO HE & UMano Heobxoauma
cyma 3a ga Gbae vaNbNHEHa NOpLYKaTa, a B CAy4aid 4e He e uMano HeoBxoguma cyma 3a ga Guge
M3NbNHEHa AOPKM W EAHa OT MOpPbHYKWMTE, TO AOroBOpa 33 CMCTEMAaTWMHO MHBECTMPaHe ce npexkpaTABa
ABTOMaTHYHO M3UAN0,
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V. U3UMCNSABAHE HA HETHATA CTOMHOCT HA AKTMBWUTE, EMMCMOHHATA CTOMHOCT M
LLEHATA HA OANOBETE NPW OBPATHO U3KYNYBAHE

HeTHa cTOMHOCT Ha aKTUBHTE

Yn. 30. (1) HetHata croWHOCT Ha akTveuTe Ha ®OH[A ce onpegens Bcekd paboTed AeH oT
CEAMWLATA, KaTO BKIIOYMBA CTOMHOCTTA Ha BoWykKn npuTexasadn ot POHOA akTven v nacwen no GanaHc KoM
[IEHA, 33 KOMTO CE OTHacR OueHkaTa. Ako nageH paboteH geH e obssed odwuwanHo 3a Hepabored,
M3YMCNABAHETO Ha EMWCMOHHAETA CTOMHOCT W UeHaTa Ha obpaTHO M3KYNyBaHe Ha AANOBETE Ce W3BLPLWEa Ha
MbpBMA cnefgall paboTeH AeH.

(2) Npu M3YMCNABIHETO HA HETHATA CTOMHOCT Ha aKTUBWTE Ce M3NON3B3a eAWHHa W NocnefoBaTenHa
CMCTEMa 3a OUEHABaHe, KaTo Ceé OTYMTaT CLOTBETHWTE DasxofM, CBbP3aHW C AeMHOCTTa no npoaaxba u
00paTHO M3KYMyBaHe Ha AANOBE, BKIKOYWTENHO Bb3Harpax(leHWATa Ha YNPaBNABALIOTO APYMECTEO W
BaHKaTa-aeno3uTap, KaKTo W ApYrd PasxofM, ako Takuea buaaT NpeaBuaeHH.

(3) HetHata croiiHocT Ha akTvBuTe Ha ®@OH[A e paBHa Ha cymaTa oT BanaHcoBaTa CTOWHOCT Ha
BOMYKM aKTMBWM Ha QOH[A, HamaneHa CbC CyMaTa Ha GanaHcoBaTa CTOWHOCT Ha BCWHKW nacuew. HertHata
CTOWHOCT Ha aKTMBMTE Ha eaWH OAN € paBHa Ha HETHaTa CTOWHOCT Ha akTWBWTE, pasgeneHa Ha 6pos Ha
aanosete Ha ®OHAA e obpauleHue. BanaHcoBaTa CTOMHOCT Ha aKTMBMTE W MAacMBMTE Ce ONpefens
cwobpasHo ofiobpeHu oT KoMucKaTa 3a huHaHCoB Haazop Npaeuna 3a oueHKa Ha nopTdeildna u onpeaensHe
HETHaTa CTOMHOCT Ha akTeuTe Ha DOHAA.

(4) Ouerkata Ha akTveuTe Ha ®OHJA ce M3BLpWEa NpW M:PBOHaYanHo npuacbueaxe (NpusHasaHe)
- No ueHa Ha npupobueane, MNocneasawaTa oueHKa Ha aktueuTe Ha ®OH[A ce M3BLPLLBa EXE[HEBHO NO
CNpaBefMEa CTOMHOCT.

(5) (Mam., ¢ pewenme or 14.01.2014r.Flocneapalya OUEHKA HA (UHAHCOBMTE WHCTPYMEHTH Ha
GOHOA ce W3BbLPWBa, NO CNpaseAnWBa CTOWHOCT, B Cly4al, 4e Takasa Moxe ga GbLae onpeaeneHa, KakTo
cneaga:

1. (Mam., ¢ pewenne or 14.01.2014r.Ha UEHHW KHWKA W MWHCTPYMEHTW Ha Napu4HWA nasap,
eMUTMpaHn oT PenyBnuka Bwnrapks, TepryBaHW Ha MecTa 3a TbProBua NpW akTWBEeH nasap B CTpaHaTa, ce
W3ELPLUBA BL3 OCHOBA Ha CPEIHOAPUTMETHYHE OT UEHWTE ,KynyBa” NPy 3aTeapaHe Ha nasapa 3a NocneaHusA
paboTeH neH, obABEHKW OT HE MNO-ManKo OT ABaMa MbPBMYHK AWTHPM Ha bPKABHM LIEHHM KHMKE, ChbrNacHo
OeCTBalWA HOPMaTWBEH aKT, YPewaall yCnoBvATa W peda 3a eMuTHpade, npuaobueade W Mannawade Ha
Ge3HanMYHN JbPWABHM LUEHHW KHWxa, B cnydail, Ye LeHaTa e W3IYMCNEHa Ha OCHOBaTa Ha NpeacTaBeHW
BpyTHW LBHA OT MbPBUYHWTE AWTbPW, TA C28 M3NON3Ba NPAKC 3a npecueHka. [pw yonoBue, Ye LeHaTa e
YWCTa, Ha OCHOBATA Ha NUXBEHWTE XaPaKTEPWCTUKK NO NEPHUOAWYHOCT M PABHMLLE Ha NUXBEHWTE KYNOHKW, T4
ce npeocbpa3yea 8 GpyTHa W Cneq TOBa CB W3NON3Ba 3@ NpecueHka. MpW HEEB3MOKHOCT A3 CE NpUNoXK
HacTOALWATa TOMKa 38 AEHA, 338 KOMTO Ce OTHaCA OUEHKaTa, 3a Nocnefgalla oueHKa ce npunara Han-8nMsKo
YCTAHOBEHaTa No peaa Ha Ta3W ToYka CnpaBefnvBea UeHa B paMkute Ha 30-AHEBHMA Nepuoa, Npeaxowiall
AEHA, KM KOWTO C& M3BLPWEa oueHKaTa,

2. (Mam., ¢ pewexne or 14.01.2014r.Ha wapapeHwte oT PenyBnuka Bbnrapva UEHHM KHMME M
WHCTPYMEHTM Ha NapWYHMA, KaKTO W Ha M3O3AeHWTE OT [pyra ObPWaBa YWIEHKA UEHHM KHWME W
WHCTPYMEHTH Ha NapWuYHMS NAa3ap, TLPryBaHW HAa MECTA 33 TLProBWMA MPW aKTHMBEH nasap B YyywbuHa ce
M3BLPLLBE !

a) no ueHa "kynyea" NpuW 3aTBapsHE Ha Na3apa KbM AEHA, 33 KOWTO Ce OTHacA oueHkaTta, obseeHa B
eNeKTPOHHa CMCTeMa 3a UeHosa MHdopMaums;

6) B cnyyal Ye YyKAECTPaHHWAT Nasap He paboT B [eHsa, KbM KOMTO C8 M3BLPILBA OUEHKaTa - no
ueHa "kynysa" npu 3aTeBapAHe Ha nasapa 3a nocnefHuA paboTed AeH, obABeHa B ENeKTpoHHa cMcTeMa 3a
LueHoBa wHpopMaLMA.

B) B CNy4ai, 4e LeHaTa, M3YMcneHa cernacHo Bykew ,a" u 6", e BpyTHa, T8 Ce W3NON3ea NpAKO 3a
npeouerka. [lpM YCNoBME, 4Y4e LUEHAaTa € 4YWCTa, HAa OCHOBATA HAa JIMXBEHWTE XapakTepWCTHMKW Nno
NepUoOAWHHOCT M PABHULLE Ha NWXBEHWTE KYMOHK, TA ce npecbpasyea B GpyTHa W Cneg TOBA Ce M3MNon3sa 3a
npeoueHka.

3. (Ham., ¢ pewenwe or 14.01.20149r. Ma BbArapcky ¥ YyMAECTpaHHM akuuM 1M Npasa, AonycHaTh Ao
WNKM TBPTYBaHW HA aKTWBEH perynupad nasap & Penybnuka Bwnrapua - No cpegHonpeTerneHaTa ueHa Ha
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CHMOHEHWTE € TAX CASNKM 3@ [AEHAT, KbM KOWTO & W3EbLplWBa oueHKkaTa, obABeHa Ypes cvcTemata 3a
Tbprosua Mk B 6opcoBKA GONeTHH, aKo 0GEMBT HA CKIIIMEHUTE C THX CAB/KW 38 TO3M [EH € HE MND-MaibK
ot 0,02 Ha cTo oT obema Ha ChOTBETHATA EMUCKHS.

a) aKo He MOXe A3 Ce ONpefieny LeHa No pefa Ha T. 3, UeHaTa Ha akuuuTe, CLOTBETHO Ha npasaTa,
CEe ONpeaens KaTo CpefHoaPMTMETHYHA Ha HaW-BMCOKaTa ueHa "kynysa" oT NOPLYKWTE, KOWTO €3 BanUaHM
KbM MOMEHT2 Ha 3aTBApAHE Ha PEryNvpaHMA nasap B AEHAT, KbM KOWTO CE W3IBLPIWEA OUEHKaTa, W
CpeAHONpPETErNeHaTa UeHa Ha CKAIOYEHWTE CbC CHOTBETHWTE LEHHW KHWME COENKW 3a Chiums geH. LledaTa
Ce onpeAens no To3W pea camo B Cly4al, Ye UMa CKNIDYEHU CABNKKM WM NOAAAEHM NOPBYKM C LeHa "kynysa”.

6) ako He Mowe pa ce npunoxw Bykea “a”, ueHaTa Ha akuMMTe, CLOTBETHO Ha npasaTa e
CPEAHONPETErNEHATA UEHA HA CKIIYEHWUTE C TAX CAenKM 3a HaW-6nMakua aeH npes nocneadvs 30-gHesReH
NEPHUOA , NPEAXOXKAALL AEHA, KbM KOWTO Ce M3BLPLUIBA OLEHKATa, 33 KOWTO MMa CKNIOHEHH caenku, B chyuyaii,
ue 8 npeaxoaHus 30-AHEBEH NEpWo/ e W3BLPLUBAHO YBENWYEHWE Ha KanWTana WNu pasfiensHe Ha aKuuuTe
Ha EMUTEHTa UMK € 0BABEHO M3NNAWAHETO Ha AVBMAGHT, CPEAHONPETErneHaTa UeHa No W3peYeHne Mbpeo
Ce KOpPUrMpa CbC CbOTHOWEHWETO Ha YBENUYEHWE Ha KanwuTana, CbOTBETHO HA PasfeNAHe Ha aKuMuTe unu
pasmMepa Ha AWBW/EHTA, aKo Hak-GNU3KKA AeH npes nocneHua 30-AHeBeH Nepwod, NPeaxoXaall 0eHs, KbM
KOWTO Ce M3BLPILBA OLEHKATa, 33 KOWTO MMa CKNIOYEHN CABNKW & NPean AEHA, CeA KOITO NpUTEXaTenuTe
H3 aKuMW HSMaT NPaBo [la Y4acTBaT B YBEMNWYEHWETO HA KanWTana, CLOTBETHO [IEHA Ha pazfenaAHeTo UMM
[IEHA, OT KOWTO NPUTEXATENUTE HA KUMM HAMAT NPaBo Ha AMBMAEHT.

4. Ha pAnoOBe Ha KONEKTWBHM MHBECTMUMOHHW Cxemu no 4n. 38, an. 1, 7. 5 or 3AKWUCANKWH,
BI/IOMMTENHO B CTyYaMTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyNyBaHe, Ce M3BLPILBA N0 NOCNEAHaTa
ofsBeHa UeHa Ha obpaTHO U3KynyBaHe,

5. (don., ¢ pewerne or 14.01.2014r.) Ha nepuBaTUBHM (DUHAHCOBU MHCTPYMEHTM B CTpaHaTa - no
peaaHaT. 3.

6. (Msm., c pewenwe or 14.01.2014r.) Ha Gbnrapcky M YyxaecTpaHHy obnuraumn n Apyry GopMK Ha
ABNTOBW LUEHHW KHWX@, AONYCHATK A0 WK THPryBaHW Ha aKTMBEH perynupad nasap B Peny6nuka Bunrapus
- N0 CpeAHONpeTerNeHaTa UeHa Ha CKNIYEHUTE C TAX CAENKW 33 pabGoTHMA AeH, KbM KOWTO CE M3BLpLUBa
oueHkaTa, obABeHa 4Ype3 CMCTEMaTa 33 TLProBMA UNKM B BOPCOBMA GIONETHH, KO OGEMBT Ha CKNKYEHMTE C
THAX CAGNKW 33 TO3U AeH e He no-Mambk oT 0,01 Ha cro ot obema Ha CbOTBETHATa EMWCHA,

AKO He MOXe fla Ce onpeasny UeHa No peaa Ha T. 6, Nnocneasalla oueHKa Ha obnuraunm ce M3BbLPLLBa
Mo CpegHonpeTerneHaTa UeHa Ha CKIYEHMTE C TAX CAeNKWM 3a Hal-Bnu3kuA aeH npes nocneguua 30-
AHEBEH NEPWOA NPeaXoXAaall AeHA, KbM KOWTO C& MIBLPLIBA OUEHKATa, 338 KOMTO MMa CKNIOYEHU COenKM.

7. (Hzm., ¢ pewenrme or 14.01.2014r. Ma GLNrapcki W YYKAECTPAHHW NPEXBLPNAEMN LEHHN KHIXA WU
MHCTPYMEHTH Ha NApU4HWA Nasap, AONYCHATH A0 MW TbPryBaHu Ha (yHKUMOHWPALUW PENOBHO, NPU3HATH U
MyGAMHHO AOCTBAHK PEryNMpaHK nasapu B YyxbBuHa:

a) No nocnefHa LeHa Ha CKNOYEHa C TAX Cflenka Ha CLOTBETHMA Nasap B [8HA, KbM KOWTO ce
M3IBLPLWIBA OUEHKATE;

6) NpW HEBBLIMOXHOCT fia Ce MPUNDXKK Ha4YWHBLT 33 oueHKa no Gykea "a" oueHKaTa ce W3BLpLWBEa No
UeHa "Kynysa' npW 3aTBapAHe Ha nasapa B ABHA, KbM KOWTO Cé W3BLPWBa oueHkaTa, obfBeHa B
EMeKTPOHHA CUCTEMA 33 LEHOBA MH(OPMALMS Ha LIEHHM KHMMAE,;

B) NMpW HEBB3MOXHOCT A3 CE NPUAOKK HaYMHLT 33 oueHKa no Bykea "6" oueHkaTa ce M3BLPLLBA No
nocnefHa LUeHa Ha CWJeHa C TAX CAeNKa B paMKuTe Ha nocnegHua 30-gHeseH nepuog, npemxoMaall
AeHA, KbM KOMTO Ce W3BLPLLBA OUeHKaTa.

8. Ha OepMBATMBHM (UHAHCOBM WHCTPYMEHTW C 63308 aKTMB UEHHW KHMMKA, OONYCHaTH A0 WK
ThPryBaHu Ha YHKUMOHUPaLWW PefoBHO, NMPU3HATH W NYBNWYHO AOCTHLIHKM PErYNMPaHK Nasapu B YyxbuHa,
Ce M3BbpLUBA CbIMMAcHo T. 7.

(6) B cnyuauTe, Korato He ce NpoBexXAa TLProBWUA Ha PerynvpaH nasap B paboTHM 3a cTpaMaTa AHu
WK KOraTo AafeHy UEHHM KHWXE Ca BPEMEHHO CNPeHW OT ThProBus, 3a NOCNEABalla OUSHKA Ha LUeHHWTe
KHINE, NPUETH 338 TLProOBMA HA perynupad nazap, ce NpMemMa OUeHKaTa, BanuiHa 3a JeHA Ha nocnegHaTa
TLProBCKa CecHsa KbM AaTa, 33 KOATO Ce OTHacA oueHkaTa. Mpu nocnegsala oueHka Ha obnurayuM no pepa
Ha M3PEYEHUE MbPBO CE OTYMTA W HATPYNaHaTa NMXEa 3a ChOTBETHUTE AHM.

(7) Npaeunoto no an. 6 He ce Npunara, KOraTo Ha PeryiupaHna Nasap He ce NPOoBEXAAT TLProBCKM
Cecvu 3a noseye oT 5 paboTHK AHK.

(8) Npaewnoto no an. 6 ce npunara ¥ B CAY4auTe, KOMATO Ha pErynupaH nasap He ce NpoBex/a
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THProBCKa CECMA NopaaW HepabBoTeH B CLOTBETHATA CTPaHa fleH, kOWTo e pabotex B PenyBnuka Bwnrapus,

(9) UeHHWTE KHMX@ M (IMHAHCOBM MHCTPYMEHTH, 33 KOMTO He MOMe Aa Obae onpegeneHa
CrpaBeAnuea CTOWHOCT No pefa Ha an. 5, T. 1-8, KaKkTo M TakKuBa, KOWTO He Ca MPWeTH 3a TLProBMa Ha
PETYNMpaHn nNasapW, Ce OUEHABAT MO CNPaBeAnMBa CTOMHOCT, M3YWCNEHA CbrNAcHO MPUHUMNUTE K
METOAMTE, ONPEAENeHn 1 NoapobHo onucaHu B ofobpenute ot KomucuaTa 3a duHaHcos Haazop Mpasuna
3a OUEHKa Ha nopTdeiina n onpefensHe HEeTHATa CTOWHOCT Ha akTeuTe Ha POHAA.

(10) BnoroeeTe B GaHkW, NapuTe Ha Kaca, NapUYHWTE CPEACTBA NO Pa3nNALATENHM CMETKW W
KPaTKOCPOYHWTE B3EMaHMA C& OLUEHABAT KbM [AEHA, 338 KOWTO CE OTHACH OUEHKAaTa, KaKTo cneasa:

1. CPOYHMTE BIOrOBE = MO HOMWHANHATA UM CTOIRHOCT;

2. NnapuTe Ha Kaca - No HOMUHANHa CTOMHOCT;

3. be3cpoqHMTE BNOrOBE - MO HOMWHANHA CTOWHOCT;

4. KpaTKOCPOYHUTE B3eMaHusA Be3 onpeaeneH NUXBEH NPOUEHT MK AOX0M - NO cebecToMHOCT;
5. KPaTHOCPOYHMTE B3EMaHKA C onpeaeneH NMXBEH NPOUEHT WK Aoxoa - No ceSecToMHoCT.

(11) Nocnepsalia oueHKa Ha MHCTPYMEHTUTE Ha MapWUYHWS Nasap, JONYCHATH A0 WK TPTYBaHW Ha
perynupaHd nasap, ce onpeAens cwrnacHo an. 5, 1.7. MNpW HEeBL3IMOMHOCT Aa Ce npunowar an. 5, 7.7
OLeHeHaTa CTOMHOCT Ce OMpeaens CbrNacHo NPUHUMNWTE W METOAWTE, ONPeAeneHn W NoapobHO oNKUCaHK B
opobpennTe ot KoMucuaTa 3a ¢vHaHcoe Hag3op MNpasuna 3a oueHka Ha nopTdeina W onpeaensHe HeTHaTa
CTOWHOCT Ha akTuBKUTe Ha ®OH[A.

(12) PuHaHcoBUTE aKTUBM, AESHOMWHWPAHW B YyX/ECTPaHHa BanyTa, C& NPeM3YMCNABaT B Nes0Ba
PaBHOCTOMHOCT, ONpedeneHa nNo UEHTPanHWA kypc Ha Bunrapckata HapoaHa GaHKka, BanwaeH 3a aeHs, 3a
KOWTO CE OTHAcA OUEeHKaTa.

(13) CroiHocTTa Ha NacUBMTE € PaBHa Ha CyMaTta OT 6aNaHCOBMTE CTOMHOCTH Ha KPaTKOCPOYHMTE M
ABLNrOCPOYHMTE 3aAbMKeHna no BanaHca. 3agb/mkeHuaTa, AEHOMWHWPaHW BLE BanyTa, Ce& M34MCNABAaT no
ohuymantus kypc Ha BHE, ofseeH B AeHA, KbM KOWTO C8 M3BLPLLBA oueHkaTa., OueHKa Ha nacueWTe ce
M3ELPLIBA B CBLOTBETCTEME C MexqyHapoAgHWTEe CYETOBOAHW CTaHAAPTM WM CYETOBOAHATA MONMTUKE Ha
GOHAA.

(14) CveeTsT Ha AWpeKTOpUTE Ha YNpaBnABalLOTO APYXecTBO npueMa [pasuna 3a OueHka Ha
noprdeina n onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWUTE, ChAbPXKALLM NPUHLIMNMTE M METOAWTE 3a OUEeHKa
Ha aKTHBUTE, KaKTO M CHCTEMATE 38 OPraHW3aUMA Ha TasW AeHHOCT.

Ycnoeua M pea 3a onpefienfiHe Ha eMWCHOHHA CTOWHOCT M LiIeHa Ha 06paTHO M3KynyBaHe Ha
AsnoBeTe Ha ®OHOA

Yn. 31. (1) EMucHOHHATa CTOWHOCT M UeHaTa Ha obpaTHO W3KynyBaHe Ha AANOBETE Ce oNpeaensT oT
¥YnpaenaealwoTo APYXeCTEO NoA KOHTPona Ha BaHkaTa-fenoanTap.

(2) (Mam. ¢ pewenue om 11.01.20162.) EMACHOHHATa CTOMHOCT M LUEHaTa Ha OBpPaTHO W3KYMyBaHe Ha
[ANODBETE C& ONPEAEnAT Bcexky paboTeH AeH (HapeyeH geH T+1 ,AeH, B KOWTO Ce M3BbpILBA OLUEeHABAHETO")
3a npeaxoaHuAa (HapedyeH aeHd T JAEeHA, KbM KOWTO Ce M3BbpluBa oueHkaTa”). Ako ceoTBETHMA geH e obapeH
oduynanHo 3a HepaboTeH, M3YMCNABAHETO Ha EMWCMOHHATA CTOMHOCT M LieHaTa Ha obpaTHo M3KynyBaHe Ha
OANOBETE Ce W3BLPLUBA Ha MbPBUA Cnefgall paboTeH geH.

(3) YnpasnssawoTo APYXECTBO, A0 Kpas Ha Beeku paboTeH [leH, B KOWTO Ce M3BbpLIBa OLEHKaTa
(AeH T+1), rv obaBaBa no HauuHa, nocoMeH B MMpocnekTa 3a NyGnMYHO NpeanaraHe Ha asnoee Ha ®OHJA.
B cbma aeH eMWCMOHHaTa CTOMHOCT M UeHaTta Ha obpaTHO W3KynyBaHe Ha AanoseTe ce obasaBa Ha
KomucuAaTa 3a dmHaHcoe Hagsop.

(4) (H3m., c pewermne or 14.01.2014r. EMWCWOHHATa CTOMHOCT Ha AWH AAN @ paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha efWH AAN, a UeHaTa Ha obpaTHO W3KyNyBaHe Ha efMH AAN & PaBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha EAWH AAN, B CNyYal, Ye NPUTEXATENAT Ha AAM0Be M AbPHM 38 CPOK NO-ALALI OT
1 roguHa. B ciyvail Ha xenaHue oT CTpaHa Ha WHBECTMTOpa Aa M3BbPLKM 06PaTHO M3KYMNyBaHe B NO-KPaTbK
CPOK, UueHaTa Ha 0bpaTHO M3KyNyBaHe e PaBHa Ha HETHATa CTOWHOCT Ha aKTUBMTE Ha eAWH AAN, HaManeHa
0.4% pa3xoan no obpaTHO M3KynyBaHe. Pa3xoan no o6paTHO W3KyNyBaHe He Ce HaYWMCNABAT, aKo OT AaraTa
Ha MbpBOHAYANHO MHBECTMPaHAaTa CyMa € MMHan CPOKLT NO U3peyeHue Mupeo. 3a AaTa Ha NbpPBOHAYANHO
WHBECTUPAHaTa CyMa Ce CYWTa AaTaTa, Ha KOATO MHBECTMTOPLT € 3aKynun AANOBE 3a MbPBM MBLT, NP
yCnoeme Ye He e npaexn obpaTHo W3KynyBaHe Ha Teau JANOBE 3a nepuoa.
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(5) Npu npomaHa Ha pa3Mepa pasxofMTe 3a emuTHpaHe W obpaTHO W3KynyBaHe Ha AANOBETE Ha
®OHA, YnpaenaealoTo APYXecTBO € AMLXKHO fia YBefoMK npuTtexarenute Ha asnose Ha ®OHMA, no
noaxoAsw, Haduud, onpeaened B Mpocnexra, HesabasHo cnen opobpenveTo Ha npomenwTe B MNpaewnata Ha
POHOA ot KoMucusTa 3a GMHAHCOB Haf30p. 3aflb/MKEHWETO NO NPEAXOAHOTO M3PEYEHWE CE W3MbIHABA
HaW-KLCHO Ha cnefealina Aed cnefl yaHaBgaHeTo 33 D,CI,DGPEHHETD Ha NPoOMEHKTE.

V1. BPEMEHHO CNHMPAHE HA OBPATHOTO M3KYNYBAHE

Pea » ycnosus

Yn. 32. (1) Mo peweHune Ha CbBETa Ha AWPEKTOPWTE Ha YNpasnaBaloTo APYHeCTBO MOXE BPEMEHHO
ga Bwae cnpaHo obpaTHOTO W3kynyBake Ha Aanosete Ha POHOA caMo B MIKNIOYMTENHW CNyYaM, aKo
obcroaTencTeaTa ro Hanarat W CNWPaHeTo € OMNpaBdaHo C OrNed Ha MHTEepecHTE Ha NpUTeXaTenuTe Ha
AANOBE, BKNIOYMTENHD B CNEAHWTE CyYaM :

1. KOraTo Ha perynupad nasap, Ha KoMTO ChLIBCTBEHA YacT OT akTeMTe Ha QOHA ca aonycHaTw
MK ce TLPryBaT, CKNIOHMBAHETO Ha CASMNKM & NPeKpaTeHo, CNPAHO WK € NOANOMEHD Ha OrpaHUYeHHE;

2. korato He moraT fAa GbAar oueHEeHW NPaBMNHO aKTHBEWTE WNM 3aAbix¥eHuATa Ha GOHOA unw
¥YnpaenARalloTO APYMeCTBO He MOoe aa ce pa3nopewpaa ¢ TAx, Ge3 pga yBpean WHTepecuTe Ha
npUTEXaTENUTE Ha AANCBE;

3. KoraTo e B3EME pelleHWE 3a NpexkpaTasaHe wnW npeobpasysaHe 4Ypes cnUBaHe WNW BnWBaHe Ha
DOH[A.

4, (Mam. ¢ pewwenne or 11,03.2013r., otM. ¢ pewenne ot 25.04.2013 )

5. B cnyYal Ha pa3sanfHe Ha gorosopa c Baxkata — genosvTap nopagy BUHOBHO HEM3MbMHEHWE Ha
3a0bL/KEHNATa W, OTHEMaHe Ha NuUeH3a 3a GaHKoBa ASHHOCT WK HanaraHe Ha APYrW OrpaHWYeHWA Ha
AedHOCTTa W, kakTo W ako BaHkata — gencawTap 6bAe WM3IKNKMEHa OT cnuckka no wyn. 35, an, 1 ot
3OKWUCONKK, KoMTO NPasaT HEBLIMOMHO M3MBNHEHHETO HA 3aABLNKEHWATA W NO ACrOBOPA 3a [AEN03MTapHK
YCNYrk M MOTET A3 YEPEAAT MHTEPECWTE Ha NPUTEXATENMTE Ha AAnoee Ha ®OHA.

(2) B cnydauTe no an. 1 ¥YnpasnasawoTo Apy»ecTeo yeeaomMasa KoMucuaTa 3a divHaHcos Haasop W
BaHkaTa Aeno3uTap 33 peleHWeTo CH A0 Kpam Ha paBoTHMA fAeH, CLOTBETHO MM yBefoMABa W 3a
BuacbHoBABaHE Ha o6pPaTHOTO M3KyNyBaHE A0 Kpas Ha paboTHUA AeH, Npeaxowaalul 5b3o6HOBABAHETO.

(3) Mpw B3emMaHe Ha peweHwe No an. 1 YnpasnasawoTo APYWECTEO € AMbMHO Aa NpeycTaHoBM
He3abaBHO W W3[lABAHETO Ha AANOBE 33 CPOKA Ha BPEMEHHOTO CNMpaHe Ha obpaTHOTO M3KyNyBaHe.

(4) (Mam. c pewenue om 11.01.20162.) NpUEMaAHETO Ha NOPLYKKM 33 eQHOBpPEMEHHa npojawba Ha
asnoee Ha O@OHOA W noKynka Ha ASNOBE Ha APYra KONEKTHMBHa WHBECTMUWMOHHA CxeMa e nesa, Cbllo
ynpasnseaHa ot "OBE AceT MenuawMuHT" Afl, W 0bpaTHo, C& NpeycTaHoBABa, ako oBpaTHOTO M3KynyBaHe
Ha JANOBETE Ha KOATO M [1a € OT [BeTe KONeKTMBHKM WHBECTMUWOHHW CxeMu GbAe BpeMeHHOo CnpaHo A0
MOMEHTE Ha BL30OHOBABAHETO MY.

(5) B cnyuaid, 4e ce Hanara yabMXasaHe Ha CPOKa 338 BPEMEHHO CrMpaHe Ha obpaTHOTO M3KynyBaHe
Ha aanoeeTe, CLBETHT Ha AMPEKTOPWMTE Ha YNpPaBnaBalloTo APYWECTED B3EMa PelleHWe 33 yALMKaBaHe Ha
cpoka W YBeaoMABa 3a ToBa No pefa Ha an, 2 KomucouATta 3a dwmHaHcos Hansop W Badkata genosutap, He
No-KLCHO OT 7 AHW NPEeAM M3TMYAHETO Ha MbPBOHaYanHo ONpefeneHus OT HEero cpok. AKO CPOKbLT Ha
CNWpaHeTo & No-KpaTbk OT CegeM AHW, BKNIOYWTENHO B Chy4YauTe, koraTo obpaTHOTO u3kynysBaHe e Guno
CAPAHO NOPaaW TEXHWYECKW MPWHWMHKM, YNPABNABAWOTO APYKECTBO W3BbLPWEBA YyBEdOMAEHMATa Mo
NpeaxoaHOTO M3pedYeHue A0 Kpas Ha paboTHWA AeH, npeaxowaall gatata, Ha koaTo e Tpabeano ga Gwae
NogHoOBEHD 0DpaTHOTO M3KYNYBaHe.

(6) OGpaTHOoTo MW3KynyBaHe ce Bb3ocbHoBABA no peweHwe Ha CuBeTa Ha AWMPEKTOpUTE HA
YnpapnasaloTo APYMECTEO C W3ITWYAHETO Ha CpoKa, onpefensH B pElleHWeTo 3a cnupade Ha obpaTHoTo
M3KyNyBaHe, ChOTBETHO B PELUEHWETO 3a YAbMMaBaHe CpoKa Ha cnupade Ha obpaTHOTO M3KyNyBaHe.

(7) YnpaenasawoTo ApYXeCTBO YBEAOMABA NpUTEXaTenWTe Ha gancee Ha ®OHAA 3a cnMpaHeTo Ha
obpaTtHOTO M3KYNyBaHe, CbOTBETHO 33 BbL30OHOBABAHETD MY, He3abaeHo Chnej B3EMaHeTo Ha peleHwe 3a
ToBa,06ABABaHe No nocodeHns B MpocnexTa Ha @OHOA HauwH, YNpaBnasalloTo APYXeCcTBo, ONOBECTABA Ha
MHTEPHET CTpaHWMUATa ©W pelledkeTo 3a cnupade Ha obpaTHOTO M3KyNyBaHe, CLOTBETHO 33
Bb30GHOBABAHETO MY, YBEAOMABAHETO 32 Bb30OHOBABAHE CE M3BLPLIBA BRNIOHMTENHO WM MO PEAa Ha an. 2.

(8) MNopwukuTe, NogageHn cnen nocnegHoTo ofaBRBaHe Ha UeHaTa Ha obpaTHo WM3KynyBaHe npeau
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HayanHata flaTa Ha CpOKa Ha BPEMEHHOTO CMUpPaHe, He Ce M3MLAHABAT., YNpaBnABaloTO APYKECTBO
BL3CTAHOBABA CYMUTE H3 MHBECTMTODWTE, NOLANK NOPLYKK 33 NOKYNKa Ha AANoBe, No BaHKoBaTa MM CMeTKa
MNK Ha KacaTa Ha ApYKECTBOTO A0 KpaA Ha paDoTHWA 4eH, Cnegeall eHA Ha NogaBaHe Ha NopPbYKKTE,

VII. TAKCH U PA3XO[W 3A CMETKA HA ®OHfA

Yn. 33. (1) Cuc cpeacreara Ha $OHOA ce 3annallaT cNegHMTE pasxoan W TaKoK ;

a) Buanarpaxgenve Ha YNpasnssaloTo QpyxecTso;

6) BranarpaxpaeHue Ha BaHKaTa-aenosuTap;

B) Apyrv pasxoam, BKNOMUTENHO, HO HE CamMo |

- 3a yupeassaHe Ha POHOA;

- 33 U3roTBAHE Ha [1poCNeKT 3a NybnWYHO NpeanaraHe Ha QANCee;

= 33 KOMMCWOHHW Bb3HArPaW/EHWA Ha MHBECTMUMOHHUTE NOCPEAHULM, YIThNHOMOLIEHW NO CMNATa Ha
AOroBOP € YNPaBNABaLLOTO APYMHECTEO A3 M3MLAHABAT MHEECTHMUMOHHK HAPEMAGHWA;

- 33 Bb3HarpasieHue Ha perncTpMpaHva OAMTOpD 33 NPOBEPKA Ha roAMWHKA dHHaHCOB OTYeT;

- 33 [ibPMaBHW TaKcw, Takck, cebupadn ot KomucusTa 3a duHaHoos Hag3op, “LexnTtpanex Qenosutap”
ALl U Ap. MHCTUTYLMK,

(2) PasxoauTe, KOWTO C& 3aNNALLAT OT UHBECTUTOPHTE ca ;

- pa3xoau 3a ofpaTHO M3KynyBaHe, B CNyyail Ye MHBECTUTOPLT MoMenae fga Makynu obpaTHo
MepBOHaYanHo NpuAcBUTUTE AANCBE 3a CPOK No-MambK oT 1 rogwHa — & pasmep Ha 0.4% oT HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha efuH 4an;

- TAKCH, CbOMPaHK OT YNpaBnABalOTO APYECTBO, CurNacHo Herosata Tapuda.

Un. 34. (1) (fon., c pewenrie or 14.01.2014r. FOAWMILIHOTO BL3HarpaxaeHWe Ha YNpaenssawloTo
APYHECTBO Ce onpejens ¢ pewedwe Ha CuBeTa Ha AMPEeKTOpUTE KaTo NPOUeHT OT CpeaHaTa roaulliHa HeTHa
CTOWHOCT Ha akTueuTe Ha ®OHMA v e 8 pasmep Ha 2.25 (aBe UANO ABafECeT U NeT) Ha CTO OT cpeaHaTa
rOANLIHE HETHA CTOMHOCT Ha aKTHBMTE My.

(2) ¥YnpaenagawoTo APYMECTBO yALPMA YrOBOPEHOTO BL3HArpaMieHWE aBaHCOBO, Ha MECEYHM
BHOCKM, B paiamep Ha 1/12 4yacT oT onpefeneHus B pelieHMeTo Ha ChBeTa Ha AWPEKTOpWTE NPOUEHT oT
CpegHaTa Meceyda HeTHa CTOWHOCT Ha aktveuTe Ha GOH[A. YnpaBnaBalloTo ApYXecTBO Hapexaa
NnawaHeTo ot cMeTkuTe Ha POHA B BankaTa—genoavTap KsM NOCOYEHa OT HEMD CMETKa A0 AECeTO YMCNo
Ha MeCceua, cneasall Mecela, 33 KOWTO Bhb3HarpamaeHHeTo ce Shaxm,

(3) CornacHo pewenue Ha ChBeTa Ha AWMPEKTOPWTE Ha YNpaenasawoTo ApywecTeo, Y[ yawpxa ot
©OHIA cymuTe oT pasxoauTe 3a obpaTHO M3KyNMyBaHe B Cpok Ao 10-To 4Wcno Ha Meceua, cneasall To3u, 3a
KOMTD C& OTHACAT.

VIII. 3AMAHA HA YNPABNABALLOTO APYXXECTBO W MPABW/IA 3A OCHUIYPABAHE HA
WHTEPECUTE HA NPUTEXATEJIUTE HA AAJIOBE B C/TYYAN HA TAKABA 3AMSIHA

Yn. 35. (1) 3amaHa Ha YnpaenseawoTo ApYEeCTBO ce M3BbpLWBA cneg ogobpeHWe OT cTpaHa Ha
KomucnaTa 3a dMHaHCooB Hag3op B cny4YanTe, KOraTo :

a) KoMucuaTa 3a WHAHCOB HaA30p OTHEME NWUEH3a HAa YNPaBnABalLOTO APYMECTBO WM Hanoxu
OrPaHMYEHWA Ha [AEeWHOCTTa My, KOMTO MPaBAT HEBL3MOMHO MIMBLAHEHWETD Ha 3aAb/DKEHMATa My KbM
©OHIA 1 MoraT Aa YBPeasT MHTEPECHTE Ha MHBECTUTOPUTE;

6) O6lwoTo cubpaHne Ha YNpaenAasawoTo APYXECTBO B3EME PELLEHWE 33 NPeKpaTABaHe Ha fieiiHocTTa
My;

B) YNpaBnaeawloTo ApyxecTeo Gbje 06ABEHO B HECLCTOATENHOCT.

(2) MNpu HanuymeTo Ha HAKoe oT obcToATencTeaTta B an. 1, YNpaensBawoTo ApyWeCTBO Npeaga Ha
baHkaTa-genoavTap B S5-AHEBEH CPOK UANaTa Hanu4yHa WHGOPMauWMA W OOKYMEHTAUWA BbBE Bpb3Ka C
ynpaenenwero Ha QOHOA. [o ckiioysaHe Ha porosop © Apyro Ynpaenasalwo ApYMXECTBO WM
npecbpazysare Ha POHOA ypes cnusaHe wnw BnWBaHe, 6aHKaTa — AENO3WTAp MO M3KNKOYEHWe ynpaBnsea
POHOA 3a neprog He no-Awner ot 3 /Tpu/ Meceua.

(3) KomucuaTta 3a duHancos Haasop opobpaBa ApYro ynpasnsBalio APYXECTs0 NpW YCNOBMATa W NO
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peaa Ha rnaea neta, pasgen I ot Hapenba 44 3a WM3MCKBAHWATE KbM AEHHOCTTE Ha KONEKTHBHWTE
WHBECTULUMOHHW CXEeMM, MHBECTULUMOHHWTE APYXECTERA OT 3aTEOPEH TUN W YNPaBNABALMTE ARYHECTED.

IX. BAHKA-AENO3UTAP

Ooroeop 2a aeno3uTapHu yonyrd. ®yHKUMK Ha BaHkaTa-geno3suTap

Yn. 36. (1) BesHanuuHuTe (MHAHCOBM WHCTPYMEHTH, npuTexasanv oT ®OHA, ce snuceart B
perucTepa Ha "LieHTpanex genosutap” Al KeM NOACMETKATa Ha baHKaTa—[EN0O3WTap, @ OCTaHanuTe My
SKTWBW Ce ChxpaHsaeaT B baHKaTa-Aeno3uTap, KOATO M3BLPILEa M BCMHKK NNAWAHKWA 38 cMeTka Ha POHOA.

(2) BaxkaTa-genoamTap :

1. KOHTpONUPa ONPefenAaHeTo OT YNpPaEnsBalloTo APYWECTEO Ha HeTHaTa CTONHOCT Ha aKTMBWTE,
EMUCUOHHATA CTOMHOCT W UeHaTa Ha oBpaTHo M3KynyBaHe Ha aanoeete Ha GOHOA;

2. oourypsaBea eMuTHpaHeTo, obpaTHoTO M3KkynysaHe u obescuneaHeTo Ha ganoceete Ha POHOA aa ce
M3BbLpLWBa B choTeeTCcTEMe ChC 3AKWCANKK, akToseTe No npunaraHeTo My W HacToAwmMTe lNpasuna;

3. cneau 3a cnaseadeTo Ha 3AKWUCAMNKK, akToseTe no npMnaraHeTo My W HactoswmTe Mpasuna, npu
M3YUCNABaHE CTOWHOCTTa Ha AANOBETE MY;

4, cneaw 3a npeeexaaHeTo B obu4aiHuTe cpokose B nonsa Ha ®OHA Ha BCUYKW MapWYHKU CpefcTEa,
NPOM3TMYALLM OT CAENKK C aKTMBM OT nopTtdeina;

5. ocvrypsea cbbMpaHeTo M M3NON3BaHETO Ha npuxoauTe Ha POHOA Aa ce M3BbPLIBa B CHOTBETCTBHE
CbC 3aKoHa W HacToAwwTe Mpaswna, BKNOMWTENHO Cnead Aand Bh3HarpamAeHWeTo Ha YnpaBnAsaloTo
ODYMECTBO B W3HWCNEHO W M3NMAaTeHO B ChOTBETCTBME ChC 3akoHa W NMpaswnata Ha ®OHOA w panu e
CNA3eHO OrpaHUYSHMETO 33 pasxoauTe 3a cMeTka Ha ®OHA, cernacHo HacToswuTe MNpaeuna;

6. pasnopemga Ce C NOBEPEHWTE 3a CbXpaHedHwe akTven Ha POHOA camo no Hapexpade Ha
OMNpaBoMOLLEHK NWUE W KO AafiEHKTE HAPEXAaHWA He NpPOTHBOPEYaT Ha 3aKoHa, Ha HacTtoAwwuTe lMNpasuna
vnu Ha [orosopa 3a ASno3IUTapHK Yoy,

7. PEOBHO, Hal-Manko BEfHLX MECEYHO, Ce OT4MTa npej YNpasnsaBaloTo APYMecTso 3a
noeepeHuTe akTueK Ha DOHIA u U3BLPLISHUTE ONepaLuK C TAX;

8. NpW OTHEMaHe Ha NWUEH3a 33 W3BLPLIBAHE Ha AeWHOCT, NpW NpekpaTaBaHe wnW obABABaHE B
HECLCTOATENHOCT Ha YNPaBNABaWIoTO APYHECTED MIBLPLUBA YNPaBUTENHN AEHCTEMA 33 NEPHOS HE NO-AbMbr
OT TPU MECEUa A0 CKMNYBaHe Ha OOrOBOP C APYro ynpasnssallo APYWeCcTBO Wnu Ao npeobpa3yBaHeTo Ha
DOHAA 4pes cnvBaHe WNM BAMBAHE W NpW nonydyasaHe Ha onobpeHwe 33 3amaAHa Ha YnpaenaeawoTo
ApY*#ecTeo unu npeobpasyeaneTo Ha ®OH[A oT cTpaHa Ha KomucuaTa 3a duHaHcoB Haazop.

(3) Npw M3nbAHEHWE HA 3agbnKeHuaTa cv BaHkaTa-aenosuTap feicTea He3aBUCHMO M EIMHCTBEHO B
WMHTEPEC HA BCHYKW NpUTEMaTEeNW Ha aanose Ha POHOA.

{4) BaHkaTa-aeno3vTap oTroBaps npej YNpaenAasawoTo APYMECTBO W NpUTEXaTENUTe Ha OANOBE Ha
®OHOA 3a BCMYKWM BpeaW, NPETLPMEHW OT TAX B PE3YNTaT Ha HEM3MbNHEHWE Ha 33fb/MKEHWATa W,
BKIHOHYMTENHD OT HEMBLMHO, HETOMHO W HECBOSBPEMEHHO M3ML/IHEHWE, KOraTo TO C8 ALMXK HA NPHYMHK, 33
kouTo BaHkaTa-Aeno3WTap oTroeapA.

(5) BaHkaTa-geno3IvTap oTYMTa OTASMHO NAPMYHWTE CPeacTea v ApYrk akTuen Ha POHJA v otaena
HenapuuHuTe akTMBw Ha ®OHOA ot cobcTeenuTe cv akTuBM. BaHkaTa-feno3wTap He OTroBapsa npep
KpeguTopuTe cM ¢ akTueuTe Ha ®OHOA. Kpeputopute Ha BaHkarta-genoanTap MOraT fa ce YAOBNETBOPAT OT
npuTeXasaHWTe OT HeR Asnose Ha GOHOA.

NauckeaHuA 3a BaHKaTa-geno3vtap

Yn. 37. (1) BankaTta-genocanTap Moxe aa Gbae 6aHka, KOATO OTrOBaps HA M3WUCKBAHMATA Ha wn. 35
oT 3KWCANKK » e srkmioyeHa B ogobped ot KoMuouaTa 3a dwHadcoB Hagsop W Bunrapckata HapoaHda
BaHKa CrWChK.

(2) BankaTa-Aeno3uTap, KaKTo M YNEHOBETE Ha YNPaBUTENHWTE U KOHTPONHWTE W OpraHk He morat
Aa EwAaT eaHD M ChlUID MAW CEBP3aHO NKUe C YNpasnasalloTo ApyxecTeo Ha ®OH[A, KaKTa M C YNEHOBETE
Ha YNPaBUTENHUTE W KOHTPONHKU OPraHu Ha YNpaenasalloTo ApyXecTeo.

(3) BaHkaTa-feno3WTap, KOraTo AeicTea 3a cMeTka Ha ®OHOA He MoXe Aa Non3ea 3aeMW OCBEH B
HOPMATWBHO ONpefengHKTE Cyyau.

(4) BaxkaTa - Aeno3WTap, Korato AedcTea 3a cMeTka Ha ®OH[A, He Moxe Na NPefoCTaBs 3aeMu,
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HWTO fa GLae rapadT Ha TPeTH nuua.
(5) Bankata — Aeno3uTap HEe MOME fla NpuxBawa ceow B3eMaHuws cpewy ®OHOA 33 cMeTKa Ha
NOBEPEHUTE M NAPWYHK CPEACTEA M (MHAHCOBK MHCTPYMEHTH Ha POHOA.

MNpaewna 3a onpegensaHe Ha Bb3IHarpaxmageHHeTo Ha BaHkara-genozuTap

Yn. 38. (1) BaHkaTa-leNo3MTap Nony4asa MECEYHO Bb3HAarpam/eHwe 3a AeHOCTTa CW B pa3mep,
onpefened B AOTOBOpa 33 AENO3INTAPHW YOIy, CKAKOYEH C YNpasnAsawloTo APYXeCcTso, 33 CMEeTKa Ha
GOHAA.

(2) BaHkata-penozvTap nonyyaea M TaKCM W KOMMCHOHHM, B CBbOTBETCTEME C [punoMmeHWe WKbM
[OOroBopa No an. 1 v C peanHo M3BbPLUIEHWTE OT HER Pa3xoau

X. 3AMAHA HA BAHKATA-OENO3WTAP W MPABW/IA 3A OCUINYPABAHE HA WHTEPECWUTE
HA MPUTEXXATENWUTE HA AAJIOBE B C/TYYAW HA TAKABA 3AMSAHA

Yn. 39. (1) 3amaHa Ha BaHkaTta-Aeno3nTap ce gonycka cnen opobperue oT KoMuouaTa 33 uHaHcoe
HaA30p, NPM YCIOBMATA M NO PeAa Ha AEHCTBAWOTO 3aKOHOAATENCTBO,

(2) dorosopwT c GaHkaTa AenosuTap MoXe fa ObAe npekpaTed oT YNpasnsBawoTo APYWecTso, 3a
cMeTka Ha POHOA C TpMMeceyHo npeaq3secTHe cnefd ogobperue oT KoMucKAaTa 3a (PMHAHCOB HaA30p Ha
samaHaTta Ha BaHkaTta genoauTap.

(3) CoBeThbT Ha AMPEKTOPWTE Ha YNpaBnABalWoTo APYMECTBO € A/TkMeH Aa nojaae ao KomucwaTa 3a
thuHaHcoe Haasop HeobxoawmuTe AoKyMeHTH 33 oaobpmsade Ha 3amAHaTa Ha bBadkara-genosurtap
He3abaeHo cnepn y3HaeaHe, Ye GaHKaTa-Aeno3WTap e cnpana Aa OTroBapA Ha M3WCKBaHWATa no yn. 35 oT
SAKMCANKWA.

(4) B noroeopa ¢ BaHkaTa-aeno3nTap ce onNpefenaT KOHKPETHW CPOKOBE, YCNOBMA, ped W npoueaypu
3a npexewpnaHe Ha akTuewuTe Ha POHOA npu Apyra BaHka-Aeno3uTap, CLrNacHo CKAKYEH C HEA QOroBop,
cnej ﬂﬂﬂEpEHHE oT KoMucHATa 233 d}HHaHEGB HaA30p Ha 3aMAHaTa Ha baHkaTa-Aeno3nTap W WITUYaHeTo Ha
CLOTBETHOTO Npean3BecTHe.

XI. NPEOGPA3YBAHE W NPEKPATABAHE HA ®OHA

Mpeobpa3zysaHe Ha POHOA

Yn. 40, (1) POHABLT moxe na ce npeobpasysa caMo Ype3 CIMBaHe W BNWBAHE CNeq paspelleHue Ha
KoMucuATa.3a (MHEHCoB Haa3op.

(2) POHOLT He Moxe fa ce npeobpazyea B NPeAnpPUATHE 33 KONEBKTHBHO WHBECTUPAHE, KOETOD He e
KONEKTMEHA WHBECTHMUMOHHA CXeMa No cMucena Ha 3AKMCANKK.

(3) Npeobpasysave Ha @OHOA ce w3sbpwea C peleHwe Ha CobBeTa Ha AMPEKTOpPMTE Ha
¥npaBnasalwoTo APYXECTEO M Cnef NonyJYaBaHe Ha paspeleHwe oT KoMucuaTa 3a uHaHooB Haasop.

(4) [Mpu npeoBpazysaHe Ha ®OHJA CbOTEETHO C©e npunarat pasnopefbuTe Ha rnasa
ueTupuHaneceta, pasgen I, I11 v IV ot 30KMCANKW v rnasa yetewpTa, paszaen 1 ot Hapenba N° 44,

(5) NpecBpasysaneTto Ha POHJA ce v3BLpLWBa NO peq W NPW YCNOBKMA, onpeaenein ¢ Hapeaba,

MpexparasaHe Ha POHOA

Yn. 41. (1) POHALT ce npekpaTasa Npu cnegHuTe obCcToATENCTES |

1. no peweHwe Ha CueeTa Ha AMPEKTOPMTE Ha YNpaenABaLWOTo APYKECTBO;

2. Npy OTHEMaHe paspelleHHeTo Ha YNpasnaBalloTo APYKECTBO 32 OpPraHM3MpaHe W ynpasneHue Ha
GOHAA;

3. KOraTo B CPOK A0 TPW MEeceua cnef OTHEMAHE Ha NWLEH3a, npexpatAsBaHe vnu obssdsaHe B
HECLCTOATENHOCT Ha YNPaBnaBalloTo APYXECTso He e w3bpaHo HOBO YNpaBnAsallo APYXECTBO WAW
POHABLT He e npecbpasysaH Ypes CNWBaHe WK BNUBaHe.

(2) B 14-gHeBeH CPOK OT BL3HWKBAHE Ha OCHOBaHWE 3a npekpaTtasaHe Ha ®OHA, YnpaensgauwioTo
OpYXECTBO € ANbKHO Aa nopade Ao KomucwsTa 32 ¢MHaHCOB HaA3op 3asBfeHue 33 M3gaBaHe Ha
paspelleHKe 33 npekpaTaBaHe.

(3) NpexpaTaBadeTo Ha DOH/A ce W3sLPLWBa NO PEA W NPU YCNOBWSA, ONPEAEneHH ¢ Hapeata.
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(4) He MoraT pna GbaaT HasHauvaBaHW 3a NMKBMAATOPW 4YneHoBe Ha CbBETa Ha AMPEKTOPWUTE Ha
anaanﬂﬁamr::-m APYWECTBOD WNK ApYyru nuua, paﬁmunm 33 anasnnﬁamum APYyMeCTBO, CNpAMO KOWTO e
YCTAHOBEHO CHCTEMHO HapyleHwe Ha 3AKWANKK, 3NNUK, 3NPK unv Ha akToBeTe No NPUNaraHeTa MM

(5) Npu npexparasaqero Ha ®OHOA OTHOCHO 3afbLAMEHMATE HA NWKBMAATOPA W 3aWMTaTa Ha
kpeauTopuTe Ha ®OHOA ce npunaraT cCvOTBETHO YN, 267, 4n. 268, an. 1 w 3, un. 270, un. 271 wun, 273 ot
TBProBCKMA 3aKOH, KaTo MYHKUMMTE Ha PLHOBOAEH oprad no 4n. 270, an. 2 w 4n. 272, an. 4 ot Touprosckuma
33KOH C8 W3MBNHABAT OT YNpaenABalLoTO APYWECTEO.

XII. rogulHO ®MHAHCOBO NPUKMHOYBAHE. OTYETH

[OoxyMeHTH Mo roAWLLHOTO NPUKAYBaHE

Yn. 42. (1) ExerogHo, B cpok 90 AHW OT 3aBbplUBaHETO Ha thMHaHCcOBaTa roauHa,, CuLBeTLT Ha
AUPEKTOPUTE Ha YNpaBnAaBawoTo APYXECTBO M3roTeA MogulleH oTyeT Ha ®OHA cuC chabLpHaHWeTo no un.
73, an. 1 or Hapepba 44 or 20.10.2011 r. 338 M3MCKBAHWATA KbM [EWHOCTTA HA KONEKTMBHMWTE
MHBECTULMOHHM CXEBMM, MHBECTULMOHHW ADYMECTBa OT 3aTBOPEH TWM W yNpasnsBawMTe ApywecTea, 2a
M3TeKNarTa KaneHjapHa roguHa 1 ro NpejcTaes 3a NpoBepKa Ha M3BpaHuTe OT HEro PercTPUPaHKH OfUTODM.

(2) PesyntaTtute OT U3BBPLWEHATA OT OAWTOPA NPOBEPKA Ha roAMILKHWA MHAHCOB OTHET Ce oTpasssaT
B OTAGNEH AOKNAA, KOWTO € Y4acT OT FOAWIIHUA (MHAHCOB OTYET,

Yn. 43. B MoAWWHKMA OTHET CE ONUCBAT AeHHOCTTa Ha ®OHJA U ChbCTOSHWETO Ha aKTUBUTE My U Ce
pasAcHABRA MOAWLLIHMAT (DUHAHCOB OTUET.

PaskpuBaHe Ha nHdopmauyma 3a POHOA ot YnpasnasawoTo ApyecTso

Yn. 44. (1) YnpasnaeawoTo APYHECTEO NPeAccTasn Ha KoMMCMATa 3a MHAHCOB HaAa30p rodMilleH
OTHET W LeCTMeceyeH oT4eT, 0bXBallall MspBUTE 6 MeceUa Ha MHAHCORAaTAa roflMHa, M YBeaoMSaBa OTHOCHD
Apyra BaxHa WHAOPMAUUA, B CLOTEETCTBME C NPEABWAEHUTE 33KOHOBU CDOKOBE, YCNOBMA M W3MCKBAHMA 3a
MHHWMANHO ChAbPMAHKE Ha pasKpWBaHaTa WHGopMaums.

(2) ¥YnpaenapawoTo ApY#ECTBO pa3skpuea Ha obwecteeHocTTa MHdopMauvwaTa 3a POHAA no an. 1
Mo Ha4WH, ONpeaeneH B NPOCNEKTa W AOKYMEHTE C KNOY0Ba MHDOPMaLMA 33 MHBECTUTOPUTE.

(3) YnpaensealwoTo ApYyMecTso NpeacTass Ha KOMUCUATAE 33 (DMHAHCOB HAZA30D KbM LWSCTMECeYHHS 1
rofMLWLIHKA OTYET AOMBLAHWTENHa MHdopMaUKa, onpefeneda ¢ Hapeaba,

(4) (M3m., ¢ pewenne or 14.01.2014r.¥npaBnasawioto APYyXeCTBO npeactass Ha Komucuata 3a
(hMHAHCOB HRA30pP 33 HAA30PHM uenu Ao 10-To YWCno Ha Meceya, cnefeall OTYETHUS, MECeYeH CHeTOBOAEH
bananc Ha POHAA » wHdopMauma 3a obeMa W CTPYKTYpaTa Ha MHBECTULMKUTE B nopTdeina no eMUTEHTH K
BWaOBE PUHAHCOBH MHCTPYMEHTH.

XIII. YC/TOBHUA W PEQ 3A PASNPEAENAHE HA AMBMAEHTW (YACTH OT NEYAJIBATA) NN
3A PEMHBECTUPAHETO UM

Yn. 45. Cnea nocTLNBaHETO Ha [0KN3Aa Ha PerucTpupadua oAuvTop ChBEeTLT Ha AWPEKTOPMTE Ha
¥npaenaealloTo APYECTEO B3eMa pelleHWe 3a pasnpeaeneHune Ha nedanbata Ha POHOA.

Yn. 46. (1) AmMBuaeHTH Ha NPUTEXETENUTE Ha AANOBE MOraT Aa BbAAT M3NNaWEHW CAMO B NapM.

(2) OuBuaeHTUTE Ha NpUTEXaTENWTe Ha AANOBE CE MIYWCNABAT, KaTO ONpeaeneHaTta oT ChBeTa Ha
AWMPEKTOPUTE Ha YNpaBnABalloTO ADYXKECTBO 4acT oT nedanbaTa, noanexalla Ha pasnpefenfaHe KaTto
AMBWAEHT, Ce pa3aenw Ha Spos Ha asnosete Ha ®OHOA kbM aataTa no an. 3.

(3) Npaso Ha AMBMAEHT MMAT CAMO NWLATa, KOMTO C3 BKMOYEHW B CMMCLK Ha NPUTEXATENWTE Ha
panoee Ha POHOA, wapanen ot "UentpaneH Jeno3utap” AL Ha 14-TuA feH, cnefsall AeHS Ha 3acefaHueTo
Ha CuBeTa Ha [AMPEKTOPWMTE, Ha KOETO & MPWeT roguluHMa GMHAHCOB OTYET M & B3ETO peleHue 3a
pasnpefensHe Ha AMBMAEHTH.

(4) AwewpeHTWTe ce pasnpegenaT B abconDTeH pa3Mep 33 BCEKM AAN M CE8 MaNNAawar Ha
NpUTEXATENUTE HA AANOCBE OT YNpaenAasaloTo APYXECTeo, 3a cMeTka Ha POHMA, &8 3-meceqeH CpoK OT
fatarta Ha pelleHWeTo no un. 46.
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(5) MannawaHeTo Ha AMBMAEHTHM CE M3BBLPIUBA ChC ChAencTeMeTo Ha "LlenTpanen aenoswtap” A/
PeauT 38 M3nnauwlade Ha AMBWAEHTM CE onpeaens ¢ Hapeaba.

(6) YnpaenspawioTo [pPYXECTBOTO e [ANb¥HO He3abasHo ga yeegoMw KomucwaTa 3a duHaHcoe
Hapsop u “Uextpaned [lenosutap” AJ] 33 peweHweTo Ha CubBeTa Ha AMPEKTOPUTE Ha YNnpasnaBsawwoTo
APYECTBO, OTHOCHO BMAA W Pa3Mepa Ha AMBWAEHTa, KaKTO W OTHOCHO YCNOBMATE M PeAa 3a HerosoTo
u3nnawaxe,

(7) CoeeToT Ha [lMpexTopuTe Ha YNpaBnsBawOTO APYKECTBO MOME A3 B3EME PEWEHME a3 He ce
pasnpefensaT AMBWIEHTH B CNeqHUTE CnydYau:

1.xorato @OHOA 3asvplusa duHaHcosaTa roguHa Ha zaryba;

2.korato nevanbata oOT npeaxoaHaTa roaWHa, W3UANO WAM YacTWYHO, Obae pewHBEeCTMpaHa B
peitHocTTa Ha OHA, KaTo ce OTHECE MO eAWH OT CNEAHMTE HaYMHM ¢

- B HepasnpegeneHa nedanta oT MAHaNKW roguHK;

- BbB (hoHg ,PezepeeH”;

- 3@ NOKpHBaHE Ha 3arybu OT MWHaNW rognHN,

XIV. 3AKNTHOYUTENHW PASNOPEQBM

§1. 33 BCM4KM BLNPOCH, KOWTO He €3 ypefeHW B HacToswwute [MpaBwna, HaMWMpaT MpUNoXEHue
pasnopeabuTe Ha HOPMaTUBHWUTE aKTOBE, KOMTO PErYNMPaT CLOTBETHATA NPaBHa MaTepus.

§2. Mpu nocnegsawlo HECHLOTBETCTBME MexAy pasnopeabw Ha lNpaBunata W HOPMAaTHBEH akT,
npunara ce nocnegunaTt, 6e3 ga e Heobxogumo He3labaeHo w3meHeHwe B [paBunaTta, OCBEH aKO TOEa
W3PKUYHO HE Ce nNpeaeuxaa.

§3. Korato 8 OTAGNHW TeKCTOBE OT HacToAwwmTe MNpasuna € U3BbLPLIEHO NO30BABAHE HA KOHKPETHM
HOPMaTWBHH aKTOBE WM Ca NOCOYEHW KOHKDETHW [AbLPXABHW OpraHd M BNOCNEACTBME B PeIyNTaT Ha
NpOMEHW B HOPMaTWBHaTa Gasa Ce NPOMEHAT 3arnaBMATA Ha MOCOYEHUTE HOPMATMBHM AKTOBE WK ChLiMTE
GbAaT OTMEHEHM L Ce CYATa, Ye HOBMTE 3arNaBus, PecneKTMBHO HOBUTE aKTOBE, KOMTO ypewpaar
CbOTBETHATA NpasHa obnacT, No NPaB0 3aMECTBAT KOPECNOHAMPALMTE UM NO30BaBAHWA B TEKCTOBETE OT
HactoawwuTe Mpasuna, 6e3 aa e HyXHO Nocneasawo u3MeHeHwe Ha MNpasunarta. CuuloTo ce OTHAcA W 3a
CNy4anTe C KOHKPETHO NOCOYEHMTE AbDMaBHW OpraHu.

§4. CneynanH TEPMHUHK, M3NON3BaHK B NpasunaTa, KOMTO Ca OT 3Ha4eHWe 33 HeroBaTO ThiKYBaHE U
npunaraHe, MMaT CNEAHOTO ChAbPKAHKUE !

1. "npaeuna 3a oueHka Ha akTueuTe" ca MpaBuna 3a oueHka Ha nopTdeina W 33 onpeaensHe Ha
HETHATa CTOWHOCT Ha aKTWBMTE Ha ©®OH/A, ChAbP¥ALLM NPUHUWNWTE U METOAWTE 33 OUEHKa Ha aKTUBMTE,
KaKTO M CMCTEMAaTa Ha OpPraHM3aums Ha Tasu JedHoCT.

2. AANOBE HA KONEKTMBHW WMHBECTMUMOHHW CXeMW” Ca (WHAHCOBWM WHCTPYMEHTW, W34adeHW oT
KONEKTWEHa MHBECTUUOHHE CXeMa, KOWTO M3pa3deaT npasaTta Ha TeXHWTE NPOTEXATENW BbpXy aKTWBWTE Ha
KONEKTMBHAaTa WHBECTULOHHE CXema.

§5. Tesn npasvna ca npueTH ¢ Pewenwne Ha CbBeTa Ha AgvpexTopuTe Ha “"0OBE AcetT MeHWmWMBHT"
A[l, oTpasexo e MNpoTokon N2 231 oT 17.12.2012r. MNpaeunata ca UIMEHEHW W JOMLAHEHM C pelleHne Ha Cf,
otpasedo 8 Mporokon N2 240 ot 11.03.2013r. , Npotokon N2 245 oT 25.04.2013r., MpoTokon N2 266 ot
14.01.2014r., NMpoTokon N2 321 ot 11.01.2016 r. v NpoTokon N2 336 ot 04.07.2016 .

§6. VizMeHeHnATa M foMbnHeHuATa Ha Mpasunarta BNM3aT B CMNa Cnea nonyyasaHe Ha ogobpeHwe ot
KoMmucusaTa 3a hUHAHCOB Hag3op.

| L
KaTtuya Melvesa
Wan¥nHuTeneH gupekTop
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