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MpocnekTbT cbabpka usnata MHdopMauusi, HeobxoaMma 3a B3eMaHe Ha WMHBECTUMUMOHHO peLleHne, BKITHYUTENHO
OCHOBHUTE PUCKOBE, CBbP3aHM C OPY)XECTBOTO M Heroesata AeWHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa ce 3ano3HasT C
MpocnekTa, Nnpeaun ga B3emaT pelleHne ga nHeectupar B ganose, ndgageHu ot o ,0Obb banaHcupaH ®oHa”.

Komucusra 3a CbVIHaHCOB Haa30p e NnoTBbLpAUIIa HacToALWUA NPOCNEeKT, HO ToBa He O3Ha4YaBa, 4Ye T4 on.oGpHBa unnu
He o,qo6p9|Ba UHBECTUpPaHeTO B npeanaraHnTe pganoBe, HUTO 4Ye MNoemMma OTrOBOPHOCT 3a BEpPHOCTTa Ha
npeacrtaBeHaTa B npocneKkTa VIH(*)OpMaLIMﬂ.

UneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe Ha Ynpaensaawo apyxecTtso ,O0bb AceT MeHnmkmbHT” ALl oTroBapaT convaapHo
3a BpeguTe, MPUYMHEHM OT HEBEpPHM, 3abnyxpaBaluyM WU HEeMbNHW faHHu B [lpocnekta, CbOTBETHO — 3a 4acT OT
nHcpopmauumsita B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTrOBaps CONMMAAPHO C YNIEHOBETE Ha
CbBeTa Ha ONpeKTopuTe Ha YNpaBnsiBalLlOTO APYKECTBO 3a Bpeau, MPUUYUHEHM OT HEBEPHWU, 3abnyxaaBalin UM HEMbITHU
OaHHU BbB punHaHcoBuTe otyeT Ha [® “ OBb banaHcupaH ®oHA”, a perucTpupaHmsT oguTop — 3a BpeauTe, NpUYUHEHN
OT OMTUPaHNTE OT Hero (pMHaHCOBU OTHETH.

[aTa Ha akTyanu3auua Ha npocnekTa: 11.01.2016 r.
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~Obb Acer MeHnmmkmMbHT” AL MHOOPMUPE MOTEHUNETIHUTE UHBECTUTOPY, YE UHBECTUPAHETO B
MPEA/IBraHNTE ASA/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca 04PO6HO pasrrieqanu B 1.2.15.
oT Hacroaums pocrekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKMBHT” ALl:

1.1. WHdopmMaumsa OTHOCHO ynpaBiisiBaLlOTO APY>KECTBO

Y[ ,,0bb AceT MeHnmKMBbHT” ALl € aKLMOHEPHO APYXXeCTBO, pernctpupaHo B Penybnuka bvnrapus u
M3BbPLUBALLO AenHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHu3aUMoHHa popMa, cepanmLye

HavmMeHoBaHue : ,OBb Acet MeHnpxMbHT” AL}

MNpaBHO —OpraHM3aumoHHa dopMa AKLMOHEpHO ApPY>KeCcTBO
yn."Cseta Cocpua” N2 5, panoH

Cepmanuwe n agpec Ha yrnpasfeHue : Bb3paxxaaHe, rp. Cocus,

Penybnuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78

(+ 359 52) 685467, (+359 56) 897003
dakc : (+359 2) 811 3769

Agpec, Ha KOWTO ce npueMaT MOpbYKM 3a

u3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codus
A “Obb banaHcnpaH ®oHa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpanuua B UHTepHeT (web-site) : www.ubbam.bg

TenedoHw :

1.3. [daTa Ha perucrpauusi Ha ApY)XeCTBOTO

Y[ ,,0b6b AceT MeHnmxMbHT” Al e yupeaeHo Ha 23.04.2004 r. B rp. Codms. KbM MOMEHTa ApyXXecTBOTO
€ npepernctpypaHo B TbproBCKUS pernctbp KbM AreHumss no BnuceaHusiTa ¢ EUMK 131239768.
ColectByBaHeTO Ha [lpy>KeCcTBOTO HE € OrpaHnyeHo CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AeNMHOCTTa Ha KONIEKTUBHWU MHBECTULMOHHU CXEMU M Ha MHBECTMLIMOHHW ApY>XECTBa
OT 3aTBOPEH TUM, BKIOYNTENHO:

a) ynpaBneHne Ha MHBECTULNNTE;

6) aAMMHUCTpUpaHe Ha AANOBETE, BKAKYUTENHO MPaBHM W CYETOBOAHW YCNYyrM BbB Bpb3Ka C
yNpaBfieHMETO Ha aKTUMBUTE, UCKaHUS 3a MHMOpMauus Ha MHBECTUTOPUTE, OLEHKA Ha akTueBuTe u
M34nCnsBaHe LieHaTa Ha AS/I0BETE, KOHTPO/ 3@ Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHWS, OpraHu3npaHe Ha
BOAEHETO Ha KHMraTa Ha npuTexaTenuTe Ha Aan0Be, pasnpeaesieHne Ha AMBUAEHTM UM Apyru
nnawanus, n3gasaHe, npoaaxba n obpaTHO M3KynyBaHe Ha ASNOBE, U3Mb/IHEHNE HA AOrOBOPU, BOAEHE
Ha OTYETHOCT;

B) MApKETUHIOBW YCNYyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C K/IMEHTA [AOroBOP, Ha MHAMBMAYaNeH nopTdenn,
BK/IIOYNTENHO TakbB Ha WHCTUTYLUMOHANEH WHBECTUTOP, BKIOYBAW, (MHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexaaHus Ha KIIMEHTa.

OBb Acetr MeHumxMbHT” A/l € nonyyMno JSMUEeH3 3a M3BbplIBaHe Ha pAenHoct N9 9-Y[/
26.01.2006r., c Pewenne N2 171-Y[1/04.03.2004 r., aonbnHeHo ¢ Pewenune N2 66-Y/[1/25.01.2006 r. Ha
Komucusita 3a puHaHcoB Haazop (KOH) n e BnMcaHo B TbproBCKUs pernucrbp C PeweHne N2 1 ot
23.04.2004 r. Ha Codmmckm rpaackm cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
44. [py>eCTBOTO € rnpepernctpupaHo B TbproBCcKMA PerucTbp KbM AreHums no BrnvceBaHugaTa c EUK:
131239768.
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1.4. [Apyrv KOJIEKTUBHM MHBECTULMOHHM cxeMu, kouto Y1 ,Obb Acetr MeHMmKMBHT” A}

ynpasnsiBa

YnpasnsiBawo papyxecrso ,Obb Acer MeHnpxmbHT” Al opraHu3upa w ynpasnasa [O® “Obb
MatpumoHnym 3ems” , A® ,0Bb MnatuHym O6nurauun”, Ad ,Obb Moban ®apm WHeect”, 4D ,OBb
Espo Mapn” n A® ,, 066 MpeMunym Akumn”.

1.5. [laHHM 3a uneHoBeTe Ha CbBeTa Ha gupekTopuTte Ha Y[ ,,06b AceT MeHnmxMbHT” A[]

Y[ ,,06b AceT MeHnmKkMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaskoBa MeiyeBa —
N3nbnHuTeneH gmpektop U MeaH bopucos KyTtnos — MpoKypucT.

CTUNINSAH NETKOB BBTEB — lNpeaceaaten Ha CbBeTa Ha [ilupekropuTte

CtvnusaH BbTeB npuTexaBa MarncTbpcka CTeneH no creunanHoctta “®uHaHcn u kpeamt” ot YHCC,
Codums (1981 r.). Uma kBanudmkaumm B 06nacTTa Ha MAKPOMKOHOMMKATA, MNapUYHUTE Ma3apu wu
BaslyTHaTa nonuTtuka B HaumoHanHa baHka Ha LLBenuapusi. Cneumanusnpan € 6aHKOBO ynpaBreHue B
AnoHusa u JIOHAOH.

OT 1997 r. po 23 man 2012r. r-H BbTeB e naBeH M3nbnHuTeneH [vpektop v uneH Ha CbBeTa Ha
AunpekTopute Ha OBb Al. Ot 23 maun 2012r. go 28.12.2012r. r-H BbteB e U3nbnHuTeneH Aupektop u
MNpeacepnaten Ha CbBeTa Ha Aupektopute Ha OBB A. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aemMa nocta Ha naseH M3nbnHuteneH AupekTtop v Mpeacegaten Ha CbBeTa Ha [upektopute Ha Obb
Al. T-H BvTeB e uneH Ha CbBeTa Ha [upekTopute M Ha: ,,Obb Acet MenumxkmbHT” All, “Bopuka-
BaHkcepsuz” AL, “WHtepnuiiz” AL, ,OBb — 3actpaxoBateneH bpokep” AL, ,WHTepnui3z Ayto” EAL.
UneH Ha YC Ha ,OBB - Anvko >wuBOTO3acTpaxoBaTenHo Aapyxectso” AQ u ,0Bb — En Ai [Oxu
3acTpaxoBaTesiHo Apyxectso” A/l

MBAH BOPUCOB KYTJZIOB — T[pokypuct M 3aMeCTHUK npeacepaten Ha CbBera Ha
OvpexTopuTe.

MBaH KyTnoB npuTexaBa MarucTbpcka cTteneH no ,MKoHOMMKA” OT YHMBepcUTETa 3@ HAUMOHASIHO M
CBETOBHO CTONAHCTBO (1996 r.) n MarucTbp No bu3Hec agMUHUCTpaumMs oT "AMepuKkaHckuM YHueepcuteT"
Bonrapusa (2006 r.). MNpe3 1996 r. e 3aBbpwmn ycnewHo u Strathclyde Graduate Business School,
University of Strathclyde, Benukobputanus. B nepnoaa ot 1993-1998 r. e npeMuHan peauua Kypcose u
cneumanusaumm, cpeg kouto Kypc 3a obyyerue no ,Bucw ®uHaHcoB MeHnmkMbHT” BbB Shell Treasury
Europe, ,MakponkoHOMMKa u duckanHa nonutmka” B IMF Institute, ,TexHuueckn n dyHaameHTaneH
aHanu3 Ha napuyHuTe nasapwn” B American Express Bank, Frankfurt am Main, [epmaHus, ,Cnot
nNpoayKT!, TexHW4yeckn aHanu3 U MNPOrHO3vpaHe Ha MeXxAyHapoaHWTe napuyHu nasapu” B Reuters
Univercity, Geneva LUBeiuapus, kakto M cTtax B Banca Nazionale del Agricultura, Pum, WUtanus.
MpodecmoHanHmaT cn onut MBaH Kytnos e craptupan npe3 1991 r. B ,CtpoutenHa baHka” ALl kaTo
JnaseH Ounbp”. B nepuvoga ot 1993 oo 1994 r. e m3nbaHABaN cbwara AnbXHocT B ,06eanHeHa
bonrapcka baHka” Ad. MMpe3 1995 r. 3aemMa AanvxHoctTa ,l[naBeH ekcnept” B ,baHkoBa
KoHconnaaumoHHa KomnaHma”, koaTo n3nbaHasa o 1997 r., korato 6uBa Ha3Ha4yeH KaTo , Tpexbpbp” B
“Wen Bbbnarapua” AL. OT M. MapT 1999 r. 4o HacToAWMAT MOMeHT MBaH KyTnoB 3aeMa MEeHWIKbPCKU
noawummn B ,ObeanmHeHa bbnrapcka banka” A, kato [Oupektop ,llapuyHyM nasapu M AbAroBu
MHCTpYMeHTN”, OupekTop ,fonemn KopnopatuBHu knneHTn. OT M. Man 2003 r., oo mMomeHTa MBaH
KyTtnos e HauanHuk YnpaeneHue , Tpexbpn” B ,,065” ALl

KATUHA C/IABKOBA MEMYEBA — W3nbaHuTeneH avpektop M YneH Ha CbBeTta Ha
AvpexTopuTte

KaTuHa MeiyeBa e 3aBbplunia MarMcTbpcka creneH no ,,CYETOBOACTBO M KOHTPON”, B YHMBEpPCUTETA 3a
HaLMOHANHO M cBeToBHO cTonaHcTeo (2000 r.) Ot 1997 r. go 2002 r. pabotn B ,Bbnrapcka ®oHAoBa
Bopca — Codmsa” Al nocnepoBaTesniHO KaTo M3MbfHABa PyHKUMUTE Ha NaBeH cekpeTtap v EkcnepT B
Avpekums , Toproeus n Haasop”. lMpe3 nepuoga 2002 — 2004 r. paboTM KaTo KOHCyNTaHT Mo
npuBaTU3aUMOHHN caenkn u cyetosoauten B ,Kpto” OO. 3a nepuoga 2005-2007 r. pabotu kato
[AvpeKkTop 3a Bpb3kK ¢ nHeectutopute B U ,,066 banaHcnpan ®oHa” AA. Ot 2004 r. go 2007 r. paboTn
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B ,OBb AceT MeHnmKMBHT” Al, KaToO U3Mb/HSABa CneaHuTe AnbXHocTh : ,CyeToBoaCTBO M 6ek-oduc”,
LInaBeH cyetoBoauten”, PbkoBoauTen otaen ,BbTpelleH KOHTpon”, Jivue 3a Bpb3KKM C UHBECTUTOPUTE,
a ot M. HOnn 2007 r. e U3nbnHUTENneH ampektop u uneH Ha CbBeTa Ha aupekTopuTte Ha ,OBb Acer
MennpxkMbHT” Al OT 2005 r. fo MoMeHTa e cyeTtoBoauTen u lNpeaceaaten Ha Komuteta no dunHaHCK n
C4YeTOBOACTBO B bbnrapcka Acounauus Ha YrpasnssawimTe ApyXecTBa, a 3a nepuoaa 2006-2007 e uneH
Ha YnpasuTenHua cbBeT Ha bbnrapcka Acouunaunsa no Bpb3ku ¢ MHBecTuTOpUTE.

ANEKCAHAOABP UBAHOB 'EOPI'MEB — YneH Ha CbBeTa Ha [lupeKkropuTte

AnekcaHabp MBaHOB MeoprveB e 3aBbpluni MarncTbpcka creneH no ,MkoHoMmka” B YHMBepcuTETa 3a
HaUMOHANHO M CBETOBHO CcTOnMaHCcTBo (1991 r.). NpodecnoHanHUAT cM onuT 3ano4sa npe3 1992 r. kato
Avnbp B Tbproecka 6aHka ,[osepue”. 3a BpeMeTo oT M. AHyapn 1993 r. 4O MOMEHTa 3aeMa pasfinyHu
AnbXHoctn B ,06eamHeHa 6bnrapcka 6aHka™ ALl, cpen Kouto ,PbkoBoauTen Ha oTAen crpaTernvecko
nnaHMpaHe U MapkeTuHr u ,PbkoBoauten otaen npogax6otw™.OT M. AHyapu 1995 r. O HacTOAWMAT
MOMeHT AnekcaHabp 'eoprmeB 3aemMa MeHUAKbpPCckn nosuummn B ,06eanHeHa bbnrapcka baHka” AL. -H
leoprueB e uneH Ha CbBeTa Ha [mpekTopuTte Ha ,,0Bbb — Ei Al [xu 3acTpaxoBaTenHo apyxectso” A v
»,OBb - Anunko >xmBoTo3acTpaxoBaTenHo Apyxectso” AL. [-H leoprueB e BnucaH B TbproBCKus
perncTbp Kato usieH Ha CbBeTa Ha AMPEKTOPUTE Ha ApYXKeCcTBOTO npe3 M. MapT 2015 .

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopuTte

MoaHHMC CamMuoc e 3aBbpLuna crieumnHocT ,dusnyeckn Hayku" B KaTeapa ,dusnka® Ha ,HauvoHaneH u
KanoAMCTPUNCKM YHMBEpCUTET Ha ATuHa" npe3 2004 r. B nepuoga 1999 — 2009 r. pabotu B chepaTta Ha
LOBEPUTENHOTO ynpasneHue, a ot 2009 go 2012 r. — B ,HaunoHanHa 6aHka Ha Knunbp". OT M. OkTOMBpH
2012 r. HacaM 3aeMa ANTbXXHOCTTa ,,PbKOBOANUTEN YNpaBNeHNE Ha pUCKa N MexayHapoaHu onepaumu®. -
H Camuoc e BnucaH B TbproBCKMUS PErmcTbp Kato 4YfieH Ha CbBeTa Ha AMPEKTOpUTE Ha APYXKECTBOTO
npe3 M. Mapt 2015 .

1.6. Kanutan

Kanutanbt Ha Y[ ,Obb AceT MeHMmMKMbHT” ALl € v3usno BHeceH M e B pa3mep Ha 700 000
(cepemcTOoTMH Xunsapgu) nB., pasnpegeneH B 700 (cegeMCTOTUH) OOMKHOBEHW, MOMMEHHM,
6e3HaNnNYHM aKumm, C NpaBo Ha rnac 1 HoMuHanHa ctomHoct 1 000 (xunsiga) neBa BCsika. AKLMOHEpPU B
ynpaBnseawoTo apyxectso ca “OBEAMHEHA BbJITAPCKA BAHKA” All, nputexasawo 90,86 % ot
kanuTana n NBG AceT MeHMmKMBHT, Mbpums, nputexasalo 9.14 % ot kanutana.

2. Nudopmaumsa 3a norosopHus ¢poHA.
2.1. HaumeHoBaHue

HaunmeHoBaHue : 10 ,06b banaHcnpan ®ong” (POHIA)

OpraHusaTtop u ynpasneHue: Ynpasnasawo apyxectso (Y1) ,Obb AceT MeHnmxMbHT” Al
Cepanuwie 1 agpec Ha ynpasneHue Ha YnpasnssawoTo Apyxectso : yn. “Ceeta Codwmsa” NC 5, 1040
Codums, bonrapus

TenedoHn: (+359 2) 811 3761-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003

EnektpoHeH appec (e-mail): ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site): www.ubbam.bg

Tun u cratyT Ha 1® ,OBb BanancupaH ®oHp”: Mo ceosATa cbwHocT Ad “Obb banaHcupaH ®oHa” e
KONEKTMBHA MHBECTMLMOHHA CXeMa OT OTBOPEH TWUM 3@ UHBECTUPAHE B NMPEXBBLPISIEMUN LEHHU KHMDKA MNn
APYTW NMKBMAHW (DUHAHCOBM aKTMBWM CbINAcHO M3UCKBaHUSITa Ha 3akoHa. C ornen cBos cneuumaneH
craTtyT, A® “OBb BanaHcnpaH ®oHA” e poroBopeH ¢pOHA MO CMMCb/A Ha 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WMHBECTULMOHHM CXeMU W ApYrv nNpeanpuatus  3a KONEKTUBHO  MHBECTUPaHe
(3OKMNCAOMKK), 3akoHa 3a nasapuTte Ha (PUHAHCOBU MHCTPYMeHTU (3MDPU), KakTo M MNOoA3aKOHOBUTE
HOPMAaTMBHMN aKTOBE.
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YnpaBnsiBawloTo ApYy»XeCTBO NOCTOSIHHO M34aBa U M3KynyBa obpaTHo asnosete Ha AP “Obb banaHcupaH
®oHa” 3a cMeTka Ha POHA.

[ eWHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBBLP/ISIEMU LIEHHW KHWXA WK APYrU IMKBUAHW (PUHAHCOBM
AKTMBM CbrNacHO M3NCKBaHMATa Ha 3aKOHa, Ha MApWYHK CpeacTBa, HabpaHu ype3 NybnnyHo npegnaraHe
Ha ASN10Be, Mpu Cra3BaHe Ha MPUHLUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6poi ganoBe B obpalleHme : HeorpaHuMyeH

HomMuHanHa ctoMHocT Ha eguH aan: 100 (cTo) neea.

2.2. laTta Ha yuypeasBaHe Ha POH[A.

[data Ha yupeasiBaHe Ha ®OHAA: ®oHALT e yupeaeH B Penybnuka Bbnrapus Ha 01.11.2004 r.
MbpPBOHAYasIHO KaTo MHBECTULMOHHO APYXECTBO OT oTBOpeH Tun. Bnocneacrsue U/ ,OBb banaHcupaH
®oHa” Al e nonyunno paspeweHne 3a npeobpasyBaHe B A® ,0Obb banaHcupaH ®oHp” N2 374-
nA/15.05.2013r. n Pewenne N2 385-1[/21.05.2013r. v nognexun Ha perynupaHe ot Komucusta 3a
¢mHaHcoB Haa3op Ha Penybnvka bbnrapus.

[loroBopHUAT hOHA Ce opraHu3vpa M ynpaBnsiBa OT YNpaBisiBallo APYXXECTBO, cefd Mony4vaBaHe Ha
paspeweHre oT Komucusita 3a pMHaAHCOB HaA30p M KaTo AoroBopeH (hOoHA ce cuuTa 3a ydpefeH cneq
BrNMcBaHeTo My B Pernctbpa no un. 30, an. 1 ot 3akoHa 3a KoMucusita 3a MHaAHCOB HaA30p.

CpoOK Ha cblyecTBYBaHe : He ca npeaBunaeHn OrpaHnyeHns B CpoKa Ha CbLueCTBYBaHE.

Pa3spelueHue 3a u3BbpLUBaHe Ha AeNHOCT: peweHne N2 747- U ot 13.10.2004 r. Ha KomucusaTa 3a
(mHaHcoB Hapzop, nuueHs N2 09-M4/06.01.2004r., pa3peweHne 3a npeobpasyBaHe N2 374-
A/15.05.2013r. n Pewenne N2 385-1//21.05.2013r.

byncrat: 131326575

2.3. Hap3opHa MHCTUTYUMA

Komucusa 3a ®mnHancos Hap3sop
CrpaHuua B MHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. NMocouBaHe HAa MACTOTO, KbAeTo MoraTt Aa 6baar nonyuyeHm lMpaBunata Ha PoHpa m
nepuognyHuUTE OTUYETH

NHBecTuTOpUTE MoOraT fa ce 3ano3HasaT ¢ lNpasunata Ha ®oHaa, MpocnekTa, [JOKyMeHTa C KI4oBa
MHoOpMauns 3a WHBECTUTOPA W MNEpUOAMYHMTE OTYETM, KAKTO W Ja nonyvat [AOMbiHWUTENHa
nHdopmaums Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B oduca Ha ,0bb Acet MennpxmbHT” AL: 6yn. “Toaop Anekcanapos” N2 9, rp. Codwmsa, Bbnrapus,
Ten.: (+359 2) 811 3760-67, 811 3775-78;, enekTpoHHa nowa: ubbam@ubb.bg; nuua 3a kKOHTaKTK :
CredaH TbMHeB (+ 359 52) 685467, EMun Koctos (+ 359 2) 8113778, EMunuan Aumutpos (+ 359 2)
8113774 wnn Xapu SHueB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bonrapcka baHka” Afl B cTpaHaTta, nocoyeHn B lMNpunoxeHne N2 1 KbM
HacToawwms MpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NoHeAeNHUK A0 neTbk oT 8.30
£o 16.30 yaca.

Y MNpasunata Ha ®OHMOA, nepuoanyHMTE OTYETWH, KakTo M [JOKyMeHTa C KyoBa WHdopMauus 3a
WMHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha aapec www.ubbam.bg

2.5. YcnoBus Ha AaHbyHaTa cucteMma, npwioxkuMma 3a ®OH/[lA, KOMTO ca OT 3Ha4yeHue 3a

npuTexXxartesinte Ha AsasioBe.

Tasn ToYKa rpeqjocTaBsl MHEOPMaLms, KakTo 3a AaHbYHOTO obsiaraHe Ha nevasabara Ha /[JoroBopHus
@oHZ, Taka u 3a 06/1araHeTo Ha JOX0ANTE Ha MHBECTUTOPUTE B A5/10B€ Ha POH/LA.
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Mo-pony e npeactaBeH oblms AaHbuyeH pexxum Ha ®OHIA v Ha npuTexaTenuTe Ha As/I0Be OTHOCHO
[OXOAMTE UM OT CAENKU C AanoBe Ha ®OH/A, cbrnacHO AEMCTBALLOTO KbM [aTaTa Ha akTyanusauus Ha
To3 [lpOCNeKT [AaHbYHO 3aKOHOAATENICTBO, KAKTO M [AaHbYHOTO obfaraHe Ha [Joxoaute oOT
pasnpeaeneHve Ha goxoaa (roavwHaTta nevanéa) Ha ®OHIA 1 NUKBMAALUMOHHUTE ASSOBE.

KopnopaTuBHO AaHb4yHO o6saraHe Ha POHA

CobrnacHo 4n. 174 ot 3akoHa 3a KOprNopaTMBHOTO noaoxoaHo obnaraHe (3KIMO), KONEKTUBHUTE
WMHBECTULMOHHN CXeMW, KOMTO ca AonycHaTu 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3AKUCAINKKW, He ce obnaraT C KOpnopaTuBeH AaHbK .

CobrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU M3TOYHWMKA OOXOAMTE OT pasnopexaaHe C
(PMHAHCOBN MHCTPYMEHTW, KOETO BK/IIOYBA CAENKUTE, CK/OYEHU NpWU yCnoBusaTa U No peaa Ha obpaTHO
M3KYMNyBaHe OT KONEKTUBHU MHBECTUUMOHHM cxeMu (kakBato e ®OH[A), ponycHatv 3a nybnuyHO
npeanaraHe B CTpaHaTa MM B Apyra AbpXXaBa 4fieHka Ha EBponenckusi Cbio3, Wnm B AbpXKaBa — CTpaHa
no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPAHCTBO.

O6bnaraHe goxoauTe Ha npuTeXxartenute Ha asnose ot ®OHAA

JaHbyHO obniaraHe Ha AoXoAuTe OT cAenku ¢ aanose Ha POHAA

HaHbyHO ob/1araHe Ha MECTHU U YyXAECTPAHHH IOPUANYECKH NTHLA:

CornacHo un. 44 ot 3KIO, nputexatenute Ha aanose BbB ®OHIA - MeCTHM ropuanydecku nuua u
Yy>kKAECTPaAHHWN OPUANYECKM NNLIA, KOUTO OCBLUECTBSIBAT CTOMaHCKa AeMHOCT B Penybnuka Bwnrapus,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT WM NosyyaBaT AOXOAM OT M3TOYHMK B Peny6bnuka Bbnrapus, npu
onpegensiHe Ha AaHbYHMA (DMHAHCOB pe3ynTaT, CYETOBOAHMAT (DMHAHCOB pe3yntaT (cyeToBOAHATa
neyanba/3ary6a) ce:

1. HamansgBa c nevanbata OT pa3snopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTW, onpejenieHa KaTto
NONOXMUTENHA pa3fnvka Mexay npoaaXkHaTa LeHa W AOKYMEHTasHO AOKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®OHJA, n

2. yBenuMyaea CbC 3arybata oT pasnopexpaaHe C (pMHAHCOBU MHCTPYMEHTM, onpejesieHa KaTo
oTpuuaTenHaTa pa3nnka Mexay npofa)kHaTa LieHa W AOKYMEHTaNHO AOKasaHaTa LeHa Ha npuaobusaHe
Ha asnosete Ha ®OHJA. MNoa pasnopexaaHe ¢ (hMHAHCOBU MHCTPYMEHTM ce pas3bupaT caenkure ¢
AAN1I0BE HA KONEKTUBHU MHBECTULIMOHHN CXEMWN U3BBLPLUEHM Ha PerynvpaH rnasap, KakTo 1 CKIIKOYEHU Mpu
yCnoBusiTa U MO peda Ha obpaTHO M3KyMyBaHE OT KOMEKTUBHWU MHBECTULIMOHHM CXEMM, AOMYCHATK 3a
nybaMyHO npegnaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4feHka Ha EBponenickus cbio3, wimn B
AbpXaBa - cTpaHa no CrniopasyMeHMeTo 3a EBPONenckoTo MKOHOMUYECKO NMPOCTPAHCTBO.

AaHbyHo obs1araHe Ha MECTHH QPH3NYECKH 1nya:

CbrnacHo un. 13, an.1, 1.3 oT 3aKOHa 3a AaHbUMTe BbpXy AoxoauTe Ha dusmdeckute nuua (344DN),
He ca obnaraemu poxoauTe OT pasnopexaaHe C (UHAHCOBM WMHCTPYMEHTU Ha nputexatenute Ha
aanose BbB ®OH/IA, KOETO BK/IKOYBA A0XOAUTE, NOAYYEHM OT CAENKU C ASNOBE Ha TakOBa APYXECTBO,
M3BbPLUEHN HA perynupaH 6barapckyM nasap Ha LUEHHW KHMXKa WU Mpu yCrloBuUsSTa U MO peda Ha
0bpaTHOTO M3KynyeaHe oT camua GOH/.

HAaHbyHO obs1araHe Ha Yy>KAeCTpaHHN PU3nYecku inya:

CobrnacHo un. 37, an.l, T.12 1 un. 46 ot 3aKoHa 3a AaHbUMTE BbpPXY AOX0AMUTE Ha U3MYecKuTe nuua
(3040J1) c okoHYaTeneH AaHbK ce obnaraT AOXOAUTE Ha YyXAEeCTpaHHM GU3NYeCcKn nmua ot npoaaxoba,
3aMsiHAa M Opyro Bb3Me3OHO MNPEeXBbpAsSHE Ha akuuMu, AsS10BE, KOMMNECAaTOPHUM WHCTPYMEHTH,
WMHBECTUUMOHHM 6oHOBE M Apyrn uHaHcoBKM akTuBW. CbrnacHo yn. 37, an.7 304dJ1 He ce obnaraT ¢

_7-
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OKOHYaTeNeH [AaHbK [OXOAUTE MO NpPeaxoAHOTO M3peyeHue, KoraTto ca ocsobodeHn OT obnaraHe
cbrnacHo 3443J1 1 ca HauncneHn/u3nnaTeHn B No3a Ha YyXXAeCTpaHHU (hU3MYecKn N1ua, YCTaHOBEHM
3a AaHbYHM LENM B AbpXKaBa — YneHKka Ha EBponeinckusi Cblo3, KakTo M B Apyra AbpXaBa — Y/IeHKa Ha
EBponenckoTo MKOHOMMYECKO MnpocTpaHcTBo EUM. CnepoBaTenHo A0XoAMTe OT CAENKW C AA/I0BE Ha
®oHAa, M3BbLPLLEHM HA perynuvpaH 6barapckm nasap Ha LEHHM KHWXKa WUNW peanu3npann npu obpaTtHo
M3KynyBaHe Ha asnose Ha ®oHAaa, ca HeobnaraemMy C AaHbK MPU M3TOYHMKA, KOraTo Ca HA4MC/IeHU B
Nnon3a Ha Yy>XAecTpaHHO (U3MYeCcKo fnue, YCTaHOBEHO 3a AaHbYHM Lenv B Abpxxasa yneHka Ha EC nniu
ENIM. KoraTo nvueTo e MecTHO Ha AbpxaBa u3BbH EC unun EWM, ce yabpxa AaHbK Npy U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa pga ce MMma npeaBwua, Ye KOrato B AaHb4vHa cnorogba wian B Apyr MeXayHapoaeH A0oroBop,
patuduumpaH ot Penybnuka Bbnrapusi, obHapoaBaH M BAS3bA B CUNQ, Ce CbAabpXKaT pasnopenbw,
pa3nuMyHM OT pasnopeabute Ha 340PJ1, npunarat ce pa3nopeabute Ha CbOTBETHATa AaHb4Ha
cnoroaba nnu gorosop.

JaHbyHO obnaraHe Ha goxoaAuTe OT pasnpeaeneHve Ha aoxoza (roauwiHaTta nedvanba) Ha ®oHaa u
JIMKBUAALUMOHHUTE ASJI0BE

CornacHo un. 194, an. 1 n un. 200, an.1 ot 3KMNO goxoauTe OT pa3npeaeneHre Ha aoxoda (roauvwiHaTa
neyanba) Ha ®OHA, KaKTO M NUKBUAAUMOHHUTE AsnoBe, pa3npeaeneHn ot ®OHOA, B cnydant 4ye
TakmBa 6baaT rnacysaHu ot CbBeTa Ha AupekTopute Ha ,OBb AceT MeHumxMbHT” AZl, B nonsa Ha
MECTHM HOpnaMYeckn Nnua, KOMTO HE Ca TbProBUM M YyXAECTPaHHW opuanyecku nuua, ce obnarat ¢ 5
Ha CTO AaHbKk Npu n3ToyHmka (POHAA), KOMTO e okoHYaTeneH. Mo To3n pea He ce obnarat AoxoauTe U
NIMKBUAAUMOHHUTE AS710Be, pasnpefeneHy B MNon3a Ha MEeCTHW opUAMYecKn nvua — TbproBuu W
Yy>XKAECTPaAHHW IOPUANYECKM NTMLA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

Pasnpenenenuat poxoa (roavwHaTta nedvan6a) ot ®OHOA, KaKTO W JIMKBMAAUMOHHUTE AOS10BE,
NMOJly4eHN OT MEeCTHM pUAMYECKM Nvua — TbproBuM Ce B3emMaT npeasua npvu onpefensHe Ha
(bvHaHCOBUSI pe3ynTaT 3a AaHbYHM LIENIM Ha TE3WN IOPUMAMYECKM NULA — TbProBUM, Ha OCHOBAaTa Ha KOMTO
ce onpegens obnaraemata uM nevan6ba.

CobrnacHo un. 38, an. 1 n un. 46, an. 3 ot 344®J1, noxoauTe OT pasnpeneneHne Ha goxoda (rogmwHaTa
nevan6a) Ha ®OHOA w NUMKBMAALMOHHUTE AanoBe, pasnpeaeneHn or ®OHJA B nonsa Ha MecTHO unu
Yy>kAECTPaHHO PU3MYECKo N1Le, ce obnaraT ¢ 5 Ha CTO AaHbK NPY U3TOYHMKA, KOMTO € OKOHYATENEH.
BHumMaHue: Hactoswarta nHdopMauus He e u3depnaTesiHa U He NpeacTasnsiBa NpaBeH WK AaHbuyeH
cbBeT. [JaHbYHOTO obnaraHe 3aBMCU OT KOHKPETHM OBCTOATENCTBa, CBbP3aHW C MHBECTUTOPA, U MOXe
[ia ce npoMeHs B bbaelle.

2.6. OauTopm

C peweHune ot 27.03.2015 r.. CoBeTbT Ha anpektopute Ha Y[ ,,Obb AceT MeHnmkMbHT” Al n3bpa 3a
perncTpmpaH oavMTop, KOMTO Aa 3aBepu roavwHust puHaHcoB oTyeT Ha PoHaa 3a 2015r. — ,[JdenonT
Oant” 00A.

LAenont Oaut” O0/[] e npepernctpypaHo B AreHuus no BnuceaHusTa ¢ EMK121145199. [1py>xecTBOTO €
CbC cepanuvile M agpec Ha ynpaeneHve B rp. Codwmsa, pavioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickm N2 103.

Ldenont Ogut” OO/l e Cc NpeaMEeT Ha AEWHOCT: He3aBUCUM (DMHAHCOB OAMT Ha (MHAHCOBWM OTYETU Ha
NpeanpusaTus, KOHCYNTauuMn W YCIyru, CBbp3aHW C He3aBUCMMUS (PUHAHCOB OAWT, OpraHvM3upaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSAHE HA T[OAMWIHM, MEXAWHHU W Apyrn (UHAHCOBWU OTYETH,
nocpeaHnyecka AenHOCT N0 HaeMaHe Ha 6barapcku rpaXkaaHu B CTpaHaTa.

3aBepka Ha MNoagnwHK (PpMHAHCOBU OTYETH

2013 2014 2015

Ldenont Ogunt” Ldenont Oant”

MN36paH oanTop 0on 0on

LAenont Oaut” 00
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PewweHne Ha CbBeTa Ha
OVpeKTopuTe Ha
YnpasnssawoTo
OPY>XeCTBO

22.04.2013 r. 26.03.2014 r. 20.03.2015

2.7. XapakTepucTuka Ha asnoBerte, usgasaHm ot ®POHA:

Asanosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot AP Ha 3AKUCAIMKN ca ¢hmHaHCOBM MHCTPYMEHTWN, U3AaAEHM
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MpUTEXATENN BbPXy HEMHWUTE akTuBW. [snoBeTe ca
perucTpuvpaHu no cMmeTtkn B “LeHTpaneH aenosutap” A v MmoraTt aga 6baat npeanaraHu nyb6nuvyHo.
HoMuHanHaTa cToHOCT Ha eanH asin e 100 (cTo) neB.a.

BposiT Ha asnoseTe ce onpedens OT TAXHOTO M3aaBaHe M 06paTHO M3KynyBaHE UM He e OrpaHuyeH C
MWHUMAsIEH WM MaKCUMarneH pasmep.

®OHODBT m3gaBa Uenn 1 YacTUYHU asnoBe. [JanoBeTe ce u3aaBaT Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
aktTusute Ha ®OHJA 1 ce npuaobueaT cpelly HanpasBeHa NapuyHa BHOCKA B onpeaesneH pasMep. bpost
AS10Be, KOMTO WHBECTUMTOPLT npuaobuea, ce onpeaens KaTto YacTHO MexAy HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTMUMSA CyMa) C ONpeaenieH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eaunH asan,
M34MCNeHa 3a CbOTBETHUSA AeH. B cnyyaid, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae M3gaaeHo usno
4YUCNO ASNOBE, WMHBECTUTOPBLT NpMAobuBa M YacTUyeH Asn, KaTto 6posiT ASoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Cries AeceTnyHaTa 3aneTtas.

Mmyuwecreo Ha DOHAA

HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHJA He Moxe aa 6bae no-manka ot 500 000 (NETCTOTMH XMnsam)
neBa.

®oHabT e ydpegeH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHA4YasHO KaTO WMHBECTULMOHHO
ApY>XecTBO OT oTBopeH Tun. Bnocneacreue WA ,Obb banaHcupaH ®oHA” ALl € nony4nno paspelueHune
3a npeobpasysaHe B [A® ,OBb banaHcupaH ®oHA” v nognexun Ha perynupaHe oT Komucusata 3a
(pnHaHcoB Haa3op Ha Penybnuka bvnrapus. Kato JorosopeH ¢oHa, POHADLT ce cunta 3a yypeaeH ot
MOMEHTA Ha BMNUCBAHETO My B perncrbpa, BoaeH ot KomucusaTta 3a urHaAHCOB Haa3op.

NmywiectBoTo Ha ®OHA ce CbCTOM OT aKTUBM M NacuBKM, TO Ce yBenu4yaeBa WavM Hamansiea cbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OH[A, BKNOUMTENHO B pe3ynTaT Ha NpodafeHuTe
nnn obpaTtHO M3KyneHun asnose Ha ®OHIA.

YNpaBnaBalloTo APY>XECTBO OTAENA CBOETO MMYLLECTBO OT uMyLlecTBOTO Ha ®OH/A n cbCTaBs 3a Hero
camocrtosTeneH 6anaHc. baHkaTa-geno3uTap oTYMTa OTAEHO NapudHUTE CpeacTsa M ApYyrM akTMBM Ha
®OHJA v oTaens Henapu4yHUTE My aKTMBWM OT COBCTBEHMTE CM aKTVMBW. YMNpaBsBaLOTO APYXECTBO U
baHkaTa-geno3uTap He OTroBapsAT npea KpeauvTopute cv € aktmeute Ha OOHAA. Kpeautopute Ha
YnpaBnsBalloTo ApYXecTBo U baHkaTa-geno3vTap MoraT Aa ce YAOBMETBOPABAT OT NpUTEXaBaHWUTE OT
Tax aanose BbB POH/A.

BHOCKM

BHockuTe B umywectsoto Ha ®OHA moraTt ga 6baaT camo B napw.

Han-mankata cyma, KOSITO MHBECTUTOPBLT MOXeE Aa 3asBW 3a npuaobusaHe Ha asnose BbB POHOA e B
pa3mep Ha 100 (cTo) nesa.

MpexBbpasiHe Ha AANOBE
Asanosete Ha ®OHA ce npexBbpnsT cB060AHO, 6€3 orpaHnYeHns Unn 4ONbIHUTENHU YCIOBUS, Cnopea

BONATA Ha COOGCTBEHWUMTE MM, MpU ChNas3BaHe Ha CneunduyHUTE WM3UCKBaHUS Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GMHAHCOBU MHCTPYMEHTM.

Caenku, no npexsbpnsiHe cObCTBEHOCTTa Ha Beve emuTupann ot ®OHIA asnose mMexay dusndeckn wu
lopMANYECKM NULE € AoMYCTUMA NMpWU ped U YCroBusi, NpeaBUAeHN B AEWCTBALLOTO 3aKOHOAATENCTBO.
CeTbNMEHTBLT MO TAX Ce M3BbpWBA Ype3 WHBECTULUMOHEH MOCPEAHWK, W3BbpLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.
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Coenku no npexebpisiHe COBCTBEHOCTTa Ha Bedye emuTupann ot ®OHA asnoBe, Ype3 AapeHue u
HacneasiBaHe Ce M3BbPLIBAT UYpe3 WHBECTULMOHEH MOCPEAHWK, W3BbPLUBALL AEMHOCT  KaTo
PErMCTPALIMOHEH areHT.

2.7.1. NpaBa Ha npuTeXaTenuTe Ha AsnoBe

Bcekn oT asinoBeTe AaBa Ha NpuTexaTens CvM eHaKBWU npaBa. Bceku Asn gaBa Ha CBOSI MpuTexaTen
NPaBO Ha CbOTBETHA YacT OT MMyLLECTBOTO Ha ®OH/IA, BK/IIOUUTENHO NpY HEroBaTa IMKBMAALMS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha AMBMAEHT (NPABO HA YacT OT nedyanbata) M NpaBo Ha MHdOpPMaLWS.
B cnyyaute Ha NpuaobUTM YacTUYHM ASNOBE MMYLLECTBEHUTE MpaBa Ce NpuaobuBaT M ynpaKHsBaT
NPOMOPLIMOHANHO Ha NpUTEXaBaHUS YaCTUYEH Asl.

MpaBo Ha AnBMAEHT (Y4acT oT neyanbara)

MNputexatenute Ha AsnoBe WMMaT MNpaBO Ha 4YacT oT neyanbata Ha ®OHAA, cboTBETHa Ha
npuTeXaBaHUTe OT TAX LEeNM WM YacTudHu asnose. MpaBo Ha AuvBMAEHT(YacT OT nedanbata) umar
CaMO NMuaTa, KOMTO Ca BK/IKOYEHM B CMMCBbK Ha npuTexartenute Ha asnoBe Ha ®OHA, usgageH ot
“UeHTpaneH [deno3utap” AL Ha 14-Tms pOeH, cnedBal, AeHs Ha 3acefaHneTto Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € NPUET roamWHNS (PUHAHCOB OTYET U e B3EeTO pelleHue 3a pasnpeaensiHe Ha
AMBUAEHT (4acT oT nevanbara).

MpaBo Ha 06paTHO U3KynyBaHe

Bcekun nputexaten Ha asnose BbB ®OHZA Moxe Aa noucka Te Aa 6baaT obpaTHO M3KYNeHW, OCBEH ako
06paTHOTO M3KyrnyBaHe He 6bae CNpsiHO B C/lyvauTe, OnucaHu B HacToswms MNpocnekT u MNpaBunata Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyNyBaHE MOXeE Aa Ce OTHACS 3a YacT WM 3a BCUYKKU NpUTEXaBaHW OT
WMHBECTUTOpPA AS/10BeE.

MpaBo Ha nHdopmauunsa

Bceku nputexxaTten Ha AsnoBe MOXe Aa nonyyy nybnnyHa HgopMaums OTHOCHO AerHocTTa Ha POH/A,
CcbabpXala ce B HactoswmTe Mpasuna, MNpocnekta Ha ®OHAA, [JokyMeHTa C Ko4voBa MHMOpMaumns 3a
WMHBECTUTOPA, KAaKTO M Takaea, OTHacsLWa ce 40 YNpaBnsBalloTO APY>XeCTBO.

[IOKYMeHTBLT C K/to4YoBa MHMOpMaums 3a uHeectutopute Ha ®OHIA, ce npepoctassaT 6e3mnaTtHO Ha
BCEKW MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caesnkara.
MpocnekTsT U nocnegHuTe nybavKyBaHW rogvweH M 6 MeceyeH (PUHAHCOB OTYET, Ce MNpeaocTaBsaT
6e3nnaTHO Ha BCEKM WHBECTMTOP, KOMTO Xefae Aa Ce 3ano3Hae C TaX, C Orfie[ B3eMaHeTo Ha
WMHBECTULMOHHO peLleHue.

Usnata nybnuyHa wHdopMaumsaTa BbB Bpb3ka ¢ O®OHIOA ce npenoctaBs Ha PasnosiokeHne Ha
WHBECTUTOPUTE U MpUTeXaTenuTe Ha AAN0Be Ha MHTepHeT CTpaHuuaTa Ha YNpaBnsBalloTo APY>XeCTBO.
Mpn nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npepocTtaBs 6e3nnaTHO XapTUeH ek3eMnnasp oT
nHdopMaumaTa B odpuca Ha YNpasnsaBawOTO APYXECTBO, KaKTO M B MecTaTa (ruwertarta), KbAeTo ce
n3sbpLiBa npoaaxba n obpaTHO M3KynyBaHe Ha asnoBe Ha POHIA.

MpaBoO Ha NIMKBMAALMOHEH AAN

Bcekn nputexarten Ha gsanose Ha ®OHJA uma npaBo Ha 4acT OT uMmywectBoTo Ha ®OHAA npu
HerosaTa NIMKBMAAUMSA, CbOTBETHA Ha NpUTEXaBaHWUTe AsnoBe. ToBa NpaBo MoXe Aa 6bae ynpaXHeHo,
[AOKONKOTO Cnepj yAoBNEeTBOPSIBAHETO Ha Kpeautopute Ha OOHOA e octaHano wMyLWecTBo 3a
pasnpegensiHe. B cnyyan, 4Ye WMyWeCTBOTO, OCTaHano cCfep noracsiBaHe Ha 3aAb/DKeHMsTa KbM
kpegutopute Ha O®OHIA, e HegocTaTbyHO 3a M3MNNawaHe fena Ha BCUYKU WHBECTUTOPU, Te ce
YAOBNETBOPABAT Cbpa3MEPHO Ha NpuUTeXaBaHUTe AS/I0BE.

MpaBo Ha rnac
®OHAODbT e KONeKTMBHA WMHBECTULUMOHHA CXeMa, KOSITO npeacTtaBnsiBa 060co6eHO MMyLWecTBO C uen

KONEKTUBHO MHBECTUPAHE B MPEXBBbPJIAEMU LEHHU KHWXKa UK Apyrn npeaBuaeHn B 3aKOHA NUKBUAHU
CbVIHaHCOBVI dKTUBWU, Ha NapunyHU CPEACTBA, HaGDaHVI ype3 I'IY6J'IM‘-IHO npeanaraHe Ha AAan0BE, U [AencTBa
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Ha NpUHUMNA Ha pasnpegeneHve Ha pucka. 3a Hero ce npunara pasgen XV "[pyxecTtso" oT 3akoHa 3a

3a4b/HKEHUSATA N AOrOBOPUTE, C U3KIKOYEHNE Ha Yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken "B" u

r" nun. 364, pokonkoto B 3AKNCAMKW vnu B Mpasunata Ha POHJA He e npeaBuaeHo apyro.
MNpeasuna nsnoxeHoto, asnosete Ha POHJA He NpeaoCTaBAT NpaBo Ha rnac.

2.7.2.[10KyMeHTH, YyROCTOBEpSsBaLlLM NPaBOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHAA ca 6e3HanmMyHK. KHurata Ha nputexartenuTe Ha asnose Ha ®OHIA ce Boan OT
YnpaBnsBawoTo ApYy)XXeCcTBO, u4pe3 OTkputa noacMetka B “LleHTpaneH penosutap” Ad. 3a
nputexasaHeTo Ha asnose oT ®OHAA Moxe aa 6bae uspageHa Aeno3vTapHa pasnmMcka Mo UCKaHe Ha
WHBECTUTOP U Cfej 3aniallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. NpekpaTtasaHe Ha POHOA

®OHADBT ce npekpaTtsBa Npu cnegHUTe 06CTOATENCTBA :

Y no peweHune Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBaLloTO APYXECTBO;

Y npu OTHEeMaHe pa3pelleHNETO Ha YMpaBnsABawWoTO APYXECTBO 3a OpraHusvpaHe 1 yrnpasieHve
Ha OOHOA;

Y KOraTto B CPOK [0 Tpu Meceua cnef, OTHEMAHE Ha NMUEH3a, NpekpaTsBaHe unn obsiBsiBaHe B
HECbCTOATENIHOCT Ha YNpaBnsBaLlOTO APYXECTBO He € M3bpaHO HOBO YNpaBnsBallo APYXECTBO
nnn ®OHADLT He e npeobpasyBaH ype3 CAMBaHe UK B/IMBaHE.

B 14-gHeBeH CpoK OT Bb3HWKBAHE Ha OCHOBaHWe 3a rnpekpaTsaBaHe Ha OOHAA, YnpasnasawoTo
LAPY>XXeCTBO e AJTbXXHO Ada nogage Ao Komucusata 3a (pMHAHCOB HaA30p 3asiBfieHue 3a M3[aBaHe Ha
pa3peLleHre 3a npekpaTaBaHe.

MpekpaTaBaHeTo Ha ®OHJA ce n3BBLPLUBA MO pea v Npu YCroBus, onpeaeneHn ¢ Hapeaba.

He w™morat pa 6baaT Ha3HayaBaHW 3a NMKBMAATOPU uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnpasnsiBalwoTo APYXECTBO UKW Apyrn nuua, paboTunu 3a YnpasensiBalloTo APYXECTBO, CrPsIMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapyuweHue Ha 3OKWUAMKKW, MUK, 3MeU nnm Ha akToBeTe no npunaraHeTo
uMm. MNpun npekpataBaHeTo Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JMKBMAATOpPa W 3awutaTta Ha
Kpeautopute Ha ®OHIA ce npunaraT CbOTBETHO Yn. 267, un. 268, an. 1 u 3, un. 270, un. 271 v un.
273 OT TbproBCKUSI 3aKOH, KaTo (PyHKUMUTE Ha PbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbproBCKMs 3aKOH Ce U3MbAHABAT OT YNpPaBnsBaLwoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 0B6paTHOTO M3KyryBaHe, npuTexaTtenute Ha asnose Ha OOHOA
mMoraT aa rv npogagaT. OcBeH ToBa npu nukeugauma Ha G®OHIA, nputexaTtenute Ha As10Be uMmar
NpaBoO Ha 4acT OT uMMyLlecTBOTO Ha ®OH/IA, CbOTBETHA Ha NpUTeXaBaHWUTe Asn0Be. ToBa NpaBO MOXe
fa 6bae ynpakHeHO, AOKOMIKOTO Cnef YAOBNETBOPSIBAHETO Ha KpeautopuTe Ha ®OHIA e ocrtaHano
MMYLLECTBO 3a pasnpegensHe. B ciyyail, 4Ye WMyLWECTBOTO, OCTaHano cnej roracsiBaHe Ha
3a4b/DKEHNsATa KbM Kpeautopute Ha OOHJA, e HegocTaTbyHO 3@ M3MNMaWaHe fJena Ha BCUYKK
WHBECTUTOPMU, TE CE YAOBNETBOPABAT CbPA3MEPHO Ha NMpUTEXaBaHUTE ASI0BE.

2.8. MocouBaHe Ha ¢hoHaoBUTE 60pPCU MM NAa3apuUTe, HA KOUTO Ca KOTUPAHU WK TbPryBaHU
AsnoBsete

KbM HacToswmsi MoMeHT, asnosete Ha ®OHJA He ce TbpryeBaT Ha “bbnrapcka ®oHpoBa bopca —
Cocpua” Al unn Ha Apyr perynvpaH nasap.

CobcrBeHoCTTa BbpXy Asnosete, m3gageHn oT ®OHOA ce npexBbpnst cBob6oaHO, 6€3 orpaHMyeHus U
YCNOBWS, KaTo Ce cna3BaT pa3nopeabuTe Ha AeNCTBALOTO 3aKOHOAATENCTBO.

MNpoaaxba mnu obpaTHO M3KyNyBaHe Ha ASMOBE MOXe [Aa Ce M3BbpLUBAa €AMHCTBEHO B oduca Ha
YNpaBnaBawloToO APYXECTBO M OCUrypeHuTe OT Hero ruweta (knoHosete Ha OBb A[l, cbrnacHo
Mpunoxenne N2 1 kbM HacTosiwmsa MpocnekT).

MpexBbpNsHETO Ha COBCTBEHOCTTA BbPXy [As/IOBETE Ce CYMTa 3a W3BbPLIEHO OT MOMEHTa Ha
perncrpauust Ha caenkara B “LieHTpaneH genosutap” AL.

MpexBbpnsiHETO Ha cobCTBEHOCTTa BbpXY Asnose Ha POHA B cnyyanTe Ha AapeHue 1 HacneasiBaHe ce
M3BbPLUBA YPE3 NIMLEH3MPAH MHBECTUMLMOHEH MOCPEAHMK, M3BbPLUBALL AEMHOCT KaTO perncrpaumoHeH
areHT.

-11 -
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2.9. YcnoBus M pen 3a eMUTUpaHe u npoaa)kba Ha asinoBere

MoapobeH rpacduk Ha npoueaypaTa Mo onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LeHa Ha o6paTHo
n3KynyeaHe Ha asnoseTe Ha POHJA e HannyeH B T. 2.16 OT HACTOALLMSA NPOCMEKT.

[leriHocTTa no n3paBaHe (npoaax6a) u obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OH/A ce ocbluecTBsBa OT
YnpaBnsBaLLoTo APYXECTBO 3a cMeTka Ha GOH/A.

®OHAODBLT HsAMa NpaBo Aa eMUTUPA ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3anaTeHa.

YnpaBnsBawoTo ApPY>KECTBO U3KynyBa MOCTOAHHO Asnosete Ha ®OHA OT MHBECTUTOpPUTE, OCBEH B
crlyyanTe Ha BPeMEHHO crnvpaHe Ha 06paTHOTO M3KynyBaHe.

YNpaBnsBalloTo APYXKECTBO € ocurypuno Mpexa ot opucn (“ruweta”), KbAeTo ce npueMaT NopbyKKM 3a
MOKynKa n 06paTHO M3KyrnyBaHe Ha ASSI0BE M Ce OCbLUEeCTBSBaT KOHTaKTu ¢ uHBectutopute Ha ®OHA.
Toea ca oduceT Ha ,,Obb AceT MeHnmxMbHT” ALl KnoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AL,
nocoyeHn B lpunoxeHne N2 1 KbM Hactoswms [MpocnekT, u BUPTYanHuaT KNoH Ha “Obb” Al
(http://ebb.ubb.bg).

YNpaBnsBawoTo APY>XXeCTBO MNpu Cna3BaHe Ha HOPMAaTMBHUTE M3MCKBAHWUS MOXE [a CKIK4YBa AOroBOPU
3a genernpaHe Ha yHKUMM U AelCTBMS No npogaxbata n 06paTHOTO M3KynyBaHe Ha asnose Ha KUC,
KOWUTO ynpaBnsiBa M C Apyru nvua, Kato MHdopMauusaTa 3a Takmea AOroBopw wWe 6bae CcBoeBpeMeHHO
paskpuTa.

®OyHKUMMTE, KOUTO YNpaBNABaLWOTO APYXeCcTBO Aenernpa Ha ,ObeanHeHa bunrapcka baHka” AL no
cunaTa Ha ckntoveHns [1oroBop 3a areHTCTBO, BK/OYBAT:

Y npuemMaHe Ha MopbYkKM, BbB Bpb3Ka C AA/I0BE Ha ynpasnssaHuTe oT ,,0bb AceT MeHUMKMBHT”
Al KONEKTUBHW MHBECTULMOHHU CXEMW U NpeAaBaHeTO MM 3a M3MbJHEHWE Ha YNpaBnsBaLLOTO
LpY>XXecCTBO;

Y obcnyxeaHe Ha HapedeHW nfalaHuMs No MpUETUTE MOPBYUKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KyryBaHe Ha AS/10BE Ha YNpaB/sBaHUTE KONIEKTUBHN MHBECTULMOHHN CXEMMU;

Y OCbLUECTBSIBAHE HA KOHTaKTU C MOTEHUMANHW WHBECTUTOPU W MpuTexaTenuTe Ha As/10Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsiBaHu oT ,0b6b AceT MeHnaxmMbHT” ALL;

Y ¥3BbpLUBAHE Ha MapKETUHI M pekiaMa Ha AerHocTTa Ha ,OBB AceT MeHumXMbHT” ALl U Ha
ynpasnsBaHUTE OT HEro KOMIEKTUBHN MHBECTULMOHHN CXEMM.

MopbykK 3a nsgaBaHe v obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce npuemaT OT YMb/HOMOLLEHM
cnyxutenn Ha “Obb” AL v ,,Obb AceT MeHnakMbHT” ALl, BCcekn paboTeH AeH /HapeuyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMEHTU Ha baHkaTa n YnpaBnsBalwloTo APY>XeCTBO.

MopbykK 3a M3gaBaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaT M ype3 BupTyanHus
KnoH Ha “Obb” ALl.

MNMopbukuTe 3a nsgasaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogagenu cnep 17:00 4. Ha
AeH T ce n3nbnHaBaT Mo LeHaTa, BanuaHa 3a cneasalumaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpeaenst Ha nocneasawwmsa paboTeH aeH /HapeyeH aeH T+2 /.

MNMopbyknTe 3a u3paBaHe UM obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHSIeMM, aKo
MHBECTUTOPBT HE € NnoJan Nopbyka 3a oTka3 Ao 17:00 4. Ha cblma paboTHUS aeH /aeH T /, npe3 KOUTo
ca nogageHu.

3a nopbukM, nodageHn cneg 17:00 4., nopbykM 3a OTKa3 ce npuemat go 17:00 4. Ha cnepsawms
paboteH aeH/ aeH T+1 /. Cnea ToBa, NOPbUYKUTE 3a M3aaBaHe MNM 0B6paTHO M3KynyBaHe, Ce CcYMTaT 3a
HeOTMeHsIEMM.

MNMopbyka 3a 0Tka3 ce nogasBa OT yMb/HOMOLWEH ciyxuten Ha “OBB” AL wnn “OBb AceT MeHUaXMBbHT”
Al BbB BCMYKM C/lydauM Ha KOHCTAaTMPAHW HETOYHOCTUM U HEMb/IHOTU B CbAbPXAHMETO Ha Beye
nogageHaTa nopbuka.

Mopbyka 3a OTKa3 Ce nofaBa OT K/IMEHTA M B C/lyYall, Ye CbLUMAT M3MNoBa BUPTYaNHWUS KNOH Ha “OBB”
A/ll, KaTo 3a4b/DKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbukMTe 3a MNOKynka WAn 3a 0bpaTHO u3KynyBaHe Ha pAasnose Ha ®OHOA ce wm3nbaHsBaT Mo
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a obpaTHO
N3KYMnyBaHe, KOMTO Ce M34YMUCNABAT OT YNpaBnsaBaLloTo APYXECTBO NoA KOHTposa Ha baHkaTa-genosuTtap
Ha [eHs cnedBal, AeHs Ha MNojaBaHeTO MM / HapeyeH aeH T+1 ,4eH, B KOWTO Ce WM3BbpLIBa
OLIEHsIBAHETO"” /, Ha OCHOBaTa Ha KOTMPOBKUTE KbM fieH T ,AeHsl, KbM KOWTO Ce M3BbpLUIBa OLleHKaTa”
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WK ,[AEHS, 3@ KOMTO Ce OTHAcs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/IOYEHW B NnopTdeina Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT NoAade nopbyka 3a MokKyrka unm obpaTHO U3KynyBaHe B CpsAa, 3a Tasu
MopbYKa Ca BaMAHM LIEHUTE, OTHACsLWM Ce 3a Cpsja, KOMTO ce onpeaensaT Ha cneasawms paboTeH aeH
T.€. YETBbPTBK U Ce 06s1BsiBaT NybAn4HO B YeTBBLPTHK (MM Ha cneaBawms paboTeH AeH, ako YeTBbPTbK
e 0bsBeH 3a HepaboTeH).

Bcmukn nopbykM 3a Nokynka nnm 06paTtHo U3KynyBaHe, MOlyYeHU B Nepuoaa Mexay ABe U34NCNsSBaHuA
Ha eMUCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0b6paTHO M3KynyBaHe, Ce W3Mb/HSBAT MO eAHa M Cblua
CTOMHOCT.

MNMogaBaHe Ha MOPBYKKM 3a usgasaHe (Npogaxba) n obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA upes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO ako Ce MpeacTaBu OpUrMHam WM HOTapuanHo 3aBepeH npenuc oT
HOTapuasHO 3aBEpPeHO Mb/IHOMOLWHO, KOETO CbAbpXa MpeacTaBUTENHA BNAcT 3a W3BbpLUBAHE Ha
YyNpaBUTEHW WM pa3nopeauTeNiHn  AencTBusi € (MHAHCOBM  MHCTPYMEHTU. W3MCKBaAHETO Mo
NpeaxofHOTO M3peyeHne He ce npunara npy nogasBaHe Ha NMopbYKW Ype3 NUUEH3MpaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha nopbykM 4ype3 BupTyanHus kioH Ha “OBB” AL 4ype3 MbIHOMOLWHMK e
HEeNpPUIOXMMO.

,OBb AceT MeHMIXMBHT” ALl M ocuUrypeHuTe OT YMNpaBAsBaLLOTO APYXXECTBO TULWETa, He HOCAT
OTrOBOPHOCT MpW NoJaBaHe Ha Nopbyka OT KIMEHTU B nepuoaa mMexay 16:45 n 17:00 yaca, B cnydan ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 uvaca, € orneg TeXHONOrM4YyHoTO
BpeMe, HeobXx0AMMO 3a BbBEXAaHe Ha nopbyKaTa.

2.10. YcnoBus M pea 3a uspgasaHe U o6paTHO MU3KynyBaHe Ha AssioBeTe U 06CToATeNnCTBa,
npyu KOUTO MOXKe Aa 6bae cnpsiHO 06paTHOTO U3KYyNyBaHe

2.10.1. YcnoBus u pen 3a usgasaHe (npopax6a) Ha asnose

MNMopbukaTa 3a NoKyrka Ha asnose Ha ®OHA ce u3nb/HABa B CPOK A0 7 AHM OT AaTaTa Ha noJaBaHeTo
n.

MHBeCcTMTOpPBT Nony4vasBa NOTBbPXAEHNE 3a cAefKaTa, KOeTo MoXe Aa 6bae NnonyyeHo KakTo cneasa:

Y  JINYHO, Ha MSACTOTO Ha NoJaBaHe Ha NopbykaTta — 6e3 3annallaHe Ha AOMbIAHUTENHW Pa3XOau.

Y no nowarta — B TO3M C/lyYall MHBECTUTOPBLT JaBa M3PUYHO CbrNlacve 3a TOBa B MopbykaTa U
3annawa Takca cbrnacHo Tapudata Ha ,0bb Acet MeHmaxMbHT” ALl, KOSAITO cnedBa Ada 6bae
npesefeHa MO CMeTKa Ha YnpasnaBawoTo ApYXecTBo. [1OoTBbpXAEHWETO ce u3npawa cC
npenopbYaHo NMCMO C obpaTHa pa3nucka, AOKa3Balla NonyyYaBaHeTo My.

Y 4ype3 eNeKTpPOoHHa MOoLLa, Ha NOCOYEH OT K/IMEHTA eNEeKTPOHEH aapec, KaTo KAMEHTBLT M3PUYHO €
npeanoYen To3W HauMH 3a NpeaoCTaBsHE Ha MHGOpPMaumMsl Npea NPefoCTaBAHETO M Ha XapTUeH
HocuTen.

Y B Moayna U-poHA, KbM cucTeMaTa 3a eNeKTPOHHO 6aHKupaHe, 3a MOpPbYKUTE MOAAAEHM 4pes
BMPTYanHus kKNoH Ha OBb Al (http://ebb.ubb.bg)

,OBb AceT MeHnpxmbHT” Al u3gasa (npopaBa) asnoseTe 3a cMeTka Ha OOHAA. UHBecTutopuTe
3anucBaT As0BE Ha OCUrypeHuTe OT YNpaBnsBalloTo ApYyXecTBo ruweta (Bux MNpunoxeHne N2 1 KbM
MNpocnekTa). 3annawaHeTo Ha ASN0BETE Ce M3BbpLBA MO 6aHKOB MbT, KaTO 3a UenTa Ce M3BbpLuBaT
cnefHvuTe AeNCTBUS:

MNonaBaHe Ha NopbyKa B KI0OH Ha “OBB” Al

Mpn nogaBaHe Ha MoOpbYKa 3a 3anucBaHe (Nokynka) Ha asnose Ha ®OHMA B knoH (oduc) Ha Obb A,
KoraTo MHBECTUTOPBLT HAMA pasnallatesniHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae oTkputa. B
NPOTUBEH Cy4alt NMopbyka Ype3 KNoH Ha ,Obb” ALl He Moxe Aa 6bae noaaaeHa (ToBa MOXeE Aa CTaHe
€AVHCTBEHO B oduca Ha YNpasnsBalloTo APYXecTBo). MckaHeTo 3a ToBa Moxe Aa 6bae HanpaseHo
IMYHO OT MHBECTUTOPA WAM OT YMbJHOMOWEHO OT Hero snuue (PecrnekTUBHO 3aKOHHUS My
npeacrasuTen). Mo Taka OTKpUTaTa CMETKa WMHBECTUTOPBLT MOXE Aa BHAcs WM Ternn napu no BCSKO
BpEMe, OT BCEKM K/IOH Ha 6aHKaTa, BK/IOYMTENHO M Aa ce pasniala C Hes B cucteMata Ha OBB Afl &
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBb” Al B UHTepHeT (www.ubb.bg).
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NHBECTUTOPBLT € ANTbXEeH [a OCUrypu no CMeTKaTa CU HalMYHOCT, AOCTaTb4yHa 3@ M3Mb/IHEHME Ha
nopbykata. AKO WHBECTUTOPLT 3asBM XKefaHve 3a Uu34aBaHe Ha JAeno3uTapHa pasnucka W/wunm
noJjiydaBaHE Ha NOTBBbPXAEHME 3a CK/OYEHATA CAESIKa Mo noiwlaTta, TOW cneaga Aa ocunrypu un cyma,
NOKpMBALLA AOMb/HUTENHUTE pa3xoaun, cbrnacHo TapudaTta Ha YnpaBnsBalwloTo APYXeCTBO.

CbbpaHunTe cymun (Mo eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B cneuunanHa cbbvpaTtenHa CMeTKa, OTKpuTa
B ,OBB” Al Ha uMeTo Ha ,OBb AceT MeHWmMKMBHT” A[l, OT KOSITO Ha CbLUUS WAM HAW-KbCHO Ha
cneasawms paboteH AeH ce npesexaat no cMeTka Ha POHZA B baHkaTa-geno3uTap.

MNonaBaHe Ha Nopbyka B odumca Ha “OBb AceT MeHnmxMbHT” ALl

MNpy nogaBaHe Ha NOpbYKa 3a 3anuncBaHe (NOoKyrnka) Ha asnose Ha ®OHJA B odmca Ha YnpaBnsBawoTo
APYXXECTBO, WHBECTUTOPLT (YMb/IHOMOLIEHO OT HEro nuue Wnu NpeacTaBUTeNsT My) npesexaa Mo
6aHKOB NMbT cpeacTBaTa 3a 3anucBaHe Ha asnose Ha ®OHAA M BCMUKM TaKCUM MO U3MbHEHWE Ha
nopb4ykaTta, no cmetka Ha ,,Obb AceT MenumpxmbHT” Al B ,OBB” A wan no cmetka Ha ®OHJA B
baHkaTa-geno3uTap v npeacraBs 6aHKOBUS AOKYMEHT 3a npesoaa.

KoraTo vHBECTUTOpUTE BHACAT MapuUdHUTE CPeACTBa 3a 3aKyrnyBaHETO Ha Aasanose (N0 €MUCMOHHA
CTOMHOCT) AMPEKTHO B non3a Ha POHA no cneumanHo oTkpuTaTa cMeTka npu baHkaTta-genosuTap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, a TaKCUTE Ha YNpaBnsBalLlOTO APYXECTBO — MO HerosaTta
pa3nnawaTtenHa cMeTka, oTkputa B ,,O6b” A/L.

MNofgaBaHe Ha NOpbYkKa Ype3 BupTyanHus knoH Ha “Obb A"

MNpwn nogaBaHe Ha MopbyKa 3a MOKynka Ha asnose Ha ®OHJA upe3 BupTyanHus knoH Ha ,,OBbB” AL,
KNMEHTBLT CriefBa npeaBapuTenHo Aa e ckaoymn [1oroBop 3a nogaBaHe Ha NopbykM OT KameHTu ¢ “Obb
AceT MeHnpxmbHT” Afl, [oroBop 3a enekTpoHHo 6aHkupaHe c ,OBB” All, KakTo M Aa pasnonara C
eNeKTPOoHeH cepTuduKaT 3a 4OCTbMN A0 CUCTEeMaTa 3a eNekTpoHHO baHkMpaHe Ha baHkaTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHus knoH Ha ,0bb” ALl, KNMeHTHLT AaBa CbrlacMeTo
Cn, NocoyeHaTa OT Hero pasnnawarenHa cMeTka Aa 6bae 3agbmkeHa A0 pa3Mepa Ha CyMmara,
HeobxoauMa 3a U3MbJIHEHWE HA NOpbYKaTa.

B MOMeHTa Ha nofaBaHe Ha MopbyKaTa, CpeacTBaTa No nocoyeHata cMeTKa, ce 6/1oKMpaT B Non3a Ha
®OHJA, 0O MOMeHTa Ha M3MbJ/IHEHME Ha MopbykaTa (pecn. CK4YBaHe Ha caenkaTa). MNopbukaTa ce
M3MbHSABA, A0 pa3Mepa Ha bokupaHaTa Nno cMeTkaTa CyMa, OCBEH, KOraTto nofajeHaTta nopbyka e noj
MUHUMANHUAT pa3Mep Ha MHBECTUUMSTA.

HNuBecTuTopsT MOIKE Aa nogage nopvyYka 3a oTkas 4o 17:00 4. Ha Colyns paboTeH A€EH, ceq
KOETO rnopvyYKkara 3a [OKyrnKka CcTaBa HEOTMEHSEMAa, CbI/IaCHO AeHCTBaLoTo
3aKOHOAAaTE/ICTBO. 3a NoOPBbYKH, noganeHm cneqg 17:00 4., nopvYKH 3a OTKA3 CE NMPHEMAT 40
17:00 4. Ha cnegBawns paboreH geH. Crieq ToBa, NopvYKUTE 3a H3[aBaHe Ha AAJIOBE, ce
CYNTAT 38 HEOTMEHSIEMH.

Cnen onpenensiHeTO Ha EMUCMOHHAaTa CTOMHOCT Ha eavH Asan Ha ®OH[A, cMeTkaTa Ha noaanus
nopbyka 3a Mokynka (ako nopbykaTa e nogageHa B KIOH Ha ,,OBb” A[l) ce 3aabmkaBa C pa3Mepa Ha
3asBeHaTa B NnopbykaTa 3a MOKyrnka Cyma, KOATO Ce pa3fens Ha ornpejeneHaTa 3a eauH Asan ueHa. Ako
Cpelly BHeceHaTa CyMa He MOXxe Aa 6bae M3gaaeHo Usno YMcio AsnoBe, MHBECTUTOPLT npuaobuea m
YacTU4eH Asn, KaTo 6posT 3aKyneHn AS0Be Ce pexe C TOYHOCT A0 YETBbPTUSA 3HAK Cned AeceTMyHaTa
3aneTtas. AKO nopbykaTa 3a MOKyMNKa e nogageHa B oduca Ha YNpaBnsBawoTO APYXECTBO, TS ce
M3Mb/IHABa A0 pa3Mepa Ha npeaBapuTesniHO NpeBedeHaTa M 3asiBeHa B Hesl CyMa, KOATO Ce pasfens Ha
onpeaeneHaTta 3a eavH Aan ueHa u 6posT 3aKkyneHn AsnoBe ce onpeaens no Beve onncaHmns HaumH.Ako
MHBECTUTOPDLT € 3asBW/ B MOpbYKaTa, Ye Xenae Aa npuaodue usno Yncno AsnoBe, € Bb3MOXHO Aa MMa
OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha WU3MbJIHEHWE Ha
nopbyKaTa.

MNpy nogaBaHe Ha MOpbYKa 3a MOKYMKa Ha AsNOBE MHBECTUTOPBLT MOXE Aa orpaHuum 6pos asinose,
KOMTO >enae fda npuaobue. B cnydalh, 4ye 3asBeHaTa/nmpeBedeHaTa CyMa fAaBa Bb3MOXHOCT 3a
npugobusaHe Ha No-ronsiMm 6poi AsNoBe OT MOCOYEHMSI B OrpaHNYEHNETO, NOpbYKaTa Ce M3MbJHSABa A0
pa3Mepa Ha OrpaHMYEHNETO U ce npunara peabT 3a Bb3CTaHOBSIBAHE HA CyMM.

MHBeCTUTOPBLT MOXe da 3asBM M Mnocouu Gpor AsnoBe, KOUTO Xenae Aa 3akynu. B To3u cnyyan,
NOCOYEHUTE [ASNOBE Ce YMHOXaBaT MO nocnegHata ob6siBeHa €MWCMOHHA CTOMHOCT M ce 6nokupa

14 -



MpocnekTt
O OBb 0o ,066 BAJIAHCVPAH ®OHL”

" BAJIAHCUPAH
®OHA

OPVEHTMPOBBbYHA CYyMa, 3a M3MNbJHEHWETO Ha nopbykata. Cnea M34YUCISBAHETO HA EMUCMOHHAaTa
CTOMHOCT, caefikaTa Ce W3Mb/HSBA CrpsIMO 3asiBEHUSt OpoOM ASOBE, YMHOXEH MO EeMUCUOHHaTa
CTOMHOCT, KOATO € Ba/MaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTta 3a MOKymnKa.

B cnyyaii, ye n3paBaHeTo (npoaaxbata) Ha asnose Ha ®OHOA 6bae NpeycTaHOBEHO MO peda M Mpu
yCnoBusATa, OMuUcaHu B HacTosAwms [pocnekT, MOpbyYKMTE 3a MOKYMKa, KOUTO Ca MojajeHn cnea
NOCNEAHOTO 06sIBSIBaHE Ha €MUCMOHHAaTa CTOMHOCT Mpeau HadyanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
cnvpaHe, He ce u3MbaHgBaT. [lokynkaTta Ha AsnoBe ce uM3BbplwBa Cef Bb30OHOBSIBAHETO Ha
nspaBaHeto (npoaaxbata) Ha asnoBe Ha ®OHUA, 4pe3 nogaBaHe Ha HOBA MOPbYKA MO ONMUCAHMS Mo-
rope peg.

Ha wu3nbnHeHne nopgnexart caMO pefoBHO NodaJeHUTe MOPbYKM 3a MOKYMNKa Ha Asnose. Tosa ca
NMOpPbYKWU, MNOAAAEHN B CbOTBETCTBME C BCUYKM W3UCKBAHWS, OMWCaHW B HACTOAWMSA pasgen Ha
MNpocnekTa.

Mpy nunca, HeACHOTa WM MPOTMBOpEYME MeXAy PeKBM3UTM Ha nopbykata u/unm Heobxoanmm
NPUNOXEHNS1 KbM Hest UM HecnassBaHe Ha HeobxoaMMKM YCoBMS 3a 3aKyrnyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MoKYrMKa ce CMATa 3a HeBannaHa U He ce M3MbJHsBa.

MuHnumanHmuaT pasMep Ha MHBECTHYHNATA 3a rnpHgobnBaHe Ha gssioBe Ha POHLAA e 100 (cro)
JleBa, pasfgesieHn Ha €eMHUCHOHHATa CTOHMHOCT Ha 1 gan. B eMHMCHMOHHAaTa CTOHMHOCT ce
BKJTIOYBAaT pa3xXognTe 3a EMHUTHPAHE, aKo TaknBa 6bhaT npeaBugeHH.

NHBeCTUTOPBT NonyyaBa NOTBbPXAEHWE 32 cAenKaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH AeH, cneaBall M3MbJAHEHWMETO HA MNOpbYKaTa, 3a KOeTO Ce npwunara peabT,
NPUIOXMM 3a MNOTBbPXXAABAHE HA U3MbJIHEHN NOPBYKN 33 EMUTMPAHE Ha ASI0BeE.

PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.

CucrteMaTu4yeH MHBECTULIMOHEH MJ1aH

“OBb AceT MeHWIKMBHT” ALl CKNoYBa C MHBECTUTOPU, um3ndeckn nvua u [JoroBop 3a cMCTeMaTU4YHO
nHBecTnpaHe (CuctemaTMyeH WHBECTMUMOHEH nnaH-CUM), no cunata Ha KOWTO [lpy>ecTBOTO
M3Mb/HSBa eXeMeceyHo, Ha u3bpaHa OT WMHBECTMTOpa JaTa, MOopbYka 3a 3anuMcBaHe Ha AsoBe,
emutpann ot ®OHIA.

[loroBop 3a CUCTEMATMYHO WHBECTUpaHe Moxe Aa 6bAe CKYEeH C MHBECTUTOpa €eAMHCTBEHO B
KnoHoBaTa Mpexa Ha OBb A/l.

Mpn cknouBaHe Ha [orosop 3a CUI, MHBECTUTOPBLT MOXe Aa u3bepe MeceyHa u/vnuv TpuMeceyHa
NepnoaNYHOCT Ha BHOCKMTE. CblLO Taka, MOXe [a MOCOYM pas/IMyHM AaTW 3a CbOTBETHaTa BHOCKA.
Hanpumep, vHBeCcTUTOPBLT nocoyBa BHOcka BbB ®OHJA C MeceyHa NepuoAMYHOCT Ha daTta 25-Tu mn ¢
TpUMeceyHa NepuoanYHOCT — Ha AaTta 5-Tu. MiIMa Bb3MOXHOCT 3a M360p M Ha pas3iMyHM CMETKM, OT
KouTo aa 6baat cbbupanun BHOCKUTE.

Mpn ckntouBaHe Ha [OroBop 3a CUCTEMATMYHO MHBECTMPAHE, MHBECTUTOPBT Ce 3aAb/hKaBa Aa OCUrypu
Nno cMeTKaTa/ute cu usbpaHata OT Hero cyma/u 3a MHBECTUpPAHE, Ha MOCoYeHaTa B AOroBopa Aata/u u
HanM4yHOCTTa/uTe Aa 6bae/aT nNo cMmeTkata My, A0 M3Mb/HEHME Ha nopbuykaTta. CMeTkaTa/ute Ha
KnneHTa ce 610kMpa B AeHS Ha noaaBaHe Ha NopbykaTa M Ce 3aab/mKaBa Ha cneagawmst paboTeH AeH,
cneg KaTto MMa M34YMCIEHa EMUCMOHHA CTOMHOCT. [lopbykaTa/uTe 3a MOKynka MO [AOroBop 3a
CUCTEMAaTUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMS OT MHBECTUTOpA AEH/HWU 3a
MHBECTUpPaHe, C KOETO MopbuyKaTa/uTe ce cuuTa 3a nogageHa/u. B cnyyaute, npu KOoMTo M3bpaH OT
MHBECTUTOpPA Nepuoa Ha WMHBECTMpaHe CbBnafga C HepaboTeH AeH, nopbuykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CYnTa/T 3a noAaaeHa/v Ha NbpBus creasaly paboTeH AeH.

B cnyyaii, ye MHBECTUTOPBLT HE € OCUrypw AOCTaTbyHO CPEeACTBa MO CMETKa CUM B AeHs M3bpaH 3a
MHBECTUPaHe, NopbyKaTa Ce CYMTa 3a HeBasiMAHa, KaTo Ce aHynupa aBTOMAaTMYHO OT CUCTeMaTta U ce
NpeMrMHaBa KbM cneaBalims nepuos Ha MHBecTupaHe (T.e. MHBECTUTOPBT NPOrycka BHOCKATa CU U TS He
ce NpexBbps KbM Cneasallms nepos Ha MHBECTMpaHe).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHn nepuvoaa WHBECTUTOPLT He e OCUrypun Mo CMeTKata cu
n3bpaHata CyMa 3a MHBECTUpaHe, AOroBOPbLT Ce MpeKkpaTsBa aBTOMATUYHO. AKO B MPOAb/KEHWE Ha 3
(Tpy) NopeaHn nepuoaa MHBECTUTOPBLT HE € OCUMIypu No CMeTKaTa cv n3bpaHaTta cyma 3a MHBECTUpPaHe,
[IOrOBOPBLT Ce NpeKpaTsBa aBTOMATUYHO.
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MuHUMaZIHUAT pa3Mep Ha MHBECTUUMSATA NPy 3aKyryBaHe Ha pAsanoBe Ha POHAA, 3a
NMOPBLYKUTE H3MBbJIHABAHH Ha 6a3arta Ha CK/1I0YeH [JoroBop 3a CHCTEMAaTUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoaMMM AOOKYMEHTU, KOWUTO MNpeAcTaBss MWHBECTUTOPDHT (3asBUTENNAT) npu
nogaBaHe Ha Nopbu4ka 3a assiose Ha POHAA. Jlerntumauums. MNpeacraBUTENCTBO.
2.10.2.1. lermtuMmauums

B nopbukata ce noco4ysa Aanu 3adBUTENAT € CDM3M‘-IeCKO W1 KIOpUandeCKo nuue n ce npeacraBat
CbOTBETHUTE AOKYMEHTU 3a JIErMTUMauUud, KOUTO CE MpOBEPABAT W CPaBHABAT, KaTO KOMUATa CeE
apxusupaTt. M3BbplUBa Ce CpaBHsABaHEe Ha [AaHHUTE W MOAMUCUTE BbB BCUUKM OOKYMEHTW, KakTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbbnrapcku dusmnyecku nmua

1. JIOKyMeHT 3a CaMO/IMYHOCT B OpuUrMHan (Nn4Ha KapTta unm ,3enen” nacnopT) 3a MpoBepka Ha
CaMOJIMYHOCTTA Ha KAMEHTa. B cnyyai, 4e npeaocTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M Komnne
OT CbluMs OO0 MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsBallOTO APY>XECTBO MpWU CKOYBaHE Ha
[OroBOpa WNM MNofaBaHe Ha NpeaxodHu MOpbYkKM, NIMUETO, MpUeMallo nopbykaTa, NpaBu 3aBEpPEHO
Konue OT AOKYMEHTa 3@ CAaMOSIMYHOCT Ha K/IMEHTA.

AKO NUUETO He NpuTexasa /IMYHa KapTa (3awoTo T8 e usrybeHa wnv oTKpagHaTta), Nopbyka MOXe Aa
6baoe npueta C NpeaCTaBAHETO Ha Apyr ObArapckM [AOKYMEHT 3a CaMOMMYHOCT. B cnyyan, 4e
NpeaoCTaBeHUsT AOKYMEHT 3a CaMO/IMYHOCT € HOB WM/WIn KONUe OT CblUMSA A0 MOMEHTa He e OCTaBeHo 3a
apxuMBa Ha YNpasnsBalOTO APYXECTBO NPV CKIOYBaHE Ha [Orosopa WAW noAaBaHe Ha NpeaxoaHv
MOPbYKKM, NULETO, NPUEMALLO NOpbykaTa, NpaBu 3aBEpeHO KOonue OT AOKYMEHTa 3@ CaMOSIMYHOCT Ha
KNWeHTa. 3aBepkara Ha AOKYMEHTa 3a CaMOJINYHOCT C€ M3BBbPLUBA C I0/1araHe Ha Hagmnmuc
"BSAAPHO Cc opHururana’, gara v nogrnc Ha C/Iy)KNTEsIA.

Apyru 6barapckm JOKYMEHTH 3@ CaMOIMYHOCT, C KOUTO MoXe Aa 6bae nodaaeHa nopbyka, ca:

- MeXayHapoAeH nacropT, AUNIOMaTUYeCcku NacnopT, ciyxebeH nacnopT, MOPSLIKM NacnopT, BOEHHa
KapTa 3a CaMOJ/IMYHOCT;

- CBUAETESCTBO 3a yrnpaB/eHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

Yy)xxaecTtpaHHU (dU3nYeCcKu anua
1. YyxpgecTpaHeH [JOKYMEHT 3a CaMOAMYHOCT (nacnopT) 3a CpaBHEHWe, C Len MpoBepka Ha
CaMOSIMYHOCTTa My. B cniyyail, Ye NpeaoCTaBEHUAT AOKYMEHT 3a CaMOMIMYHOCT € HOB U KOMKWe OT CbLUMS
[10 MOMEHTa He € OCTaBEHO 3a apxMBa Ha YrNpaBisBaLL0TO APY>XEeCTBO NpW CKIOYBaHE Ha A0rosBopa Wiu
noJaBaHe Ha MpeaxoAHW MOPbYKKM, NNUETO, MPUEMALLO MOpbyKaTa, MNpPaBW 3aBEpeHO KOmnue Ha
CTPaHUUMTE Ha NacrnopTa Ha KIMEeHTa, CbAbpXalun MHOpMaLmMsa OTHOCHO:

Y TpuTe uMeHa Ha 3asBuUTens;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e NocoyeHa B NacrnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
HaumoHanHocT;
Appec (ako e noco4eH B nacrnopTa).

Y CHuMKa
3a rpakgann Ha Avp)xkaBu-4yneHkn or EC, 3aBepkaTta Ha JOKYMEHTHUTE o T.1 ce N3BvpLIBa
ype3 rnocraBsiHe Ha Hagnuc ,BIpHO c opurmHasna” Ha aHIJIMHCKHN €3MK, gaTta M rnognuc Ha
aayxnrens. B cyvan, ye nopvyYkara ce nogaBa OT JIMYE, IPa)KgaHNH Ha Abp)XaBad, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE No T.1, cnegBa Aa 6b4arT 3aBEPEHH C alOCTHIL.
[lokyMeHTUTEe N0 T. 1 Ca npefHa3HayeHu 3a apxmB 1 e HeobxoanMO Aa Ce OCTaBAT Ha rmweTo.
Mo cBosA npeueHKka, YNpaBnsaBalOTO APYXKECTBO MOXe J[a M3UCKa OT 3asBuUTeNs fAa npeactaBu
oduumaneH npeeoA Ha 6bArapckm e3unk Ha AoKyMeHTa no T. 1.
B cnyyal, ye Ha nMUETO e M3dadeHa Obarapcka MYHA KapTa 3@ MPOABL/DKUTENHO MM MOCTOSIHHO
npebuBaBaHe, UM AOKYMEHTCNYXUTENAT CneaBa Aa M3NCKa 3aBEPEHO KOMMe OT Hes.
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HenbnHoOMETHO Ninue, CKAOYUIO0 FrpaXkaaHCKu 6pak

1. [JoKyMEHT 3@ CaMO/MYHOCT 3a NpoBepKa Ha CaMONMYHOCTTa Ha KaMeHTa. B ciyuyan, ue
NPeaoCTaBEHNAT AOKYMEHT 33 CaMOJIMYHOCT € HOB M KOMWE OT CbLIMA [0 MOMEHTa He e OCTaBeHO 3a
apxvMBa Ha YNpaBnsiBalloTO APYXXECTBO MpW CK/IIOYBAHE Ha [OroBopa MM MogaBaHe Ha NpeaxoaHu
MOPbYKM, NIMLIETO NPUEMALLIO NOPbYKaTa NPaBM 3aBEPEHO OT HEro KOMWe Ha A0KYMEHTa 33 CaMO/IMYHOCT
Ha K/IMEHTa;

2. 3aBEpeHO KOMue OT CBMAETENCTBOTO 3@ CKIOYEH FpaXAaHCKM 6pak M OpurMHan Ha CblOTO 3a
CpaBHeHue.

3aBepkara ce n3BBbpPLUBA C rNoJlaraHe Ha Hagnnuc "BSIPHO C OPUruHana’, gara M nognuc Ha
HEeMNbJ/IHOJIETHOTO J/INYE M JIMLETO, NMPHEMALYO NMOPBYKATA.

3a ¢usnyeckn smya - KINEHTH Ha BupryaneH k/ioH Ha ,,Obb” A/f], nvpBOHaYa/IHarTa
JlernTumaynsi ce U3BbpLIBa B K/I0H Ha Obb A/] or cTpaHa Ha C/IY)KHMTE/ST Ha CbOTBETHOTO
ryvuwie, aHra)kmupaH c npogarxb6a Ha ,,Obb BzanmHun ¢poHgoBe”, npu cria3BaHe Ha npoyegypara
3a s1iernTumaymns M rMpegCTaBuTEICTBO Ha pu3nyecko mye. B ciyyan, 4e KIIMEHTBT MMa
BeYye CKJ/II0Y€eH [JOroBop Ha rvwe 3a rnogaBaHe Ha MopwvYKu, TO ycsyrara 3a nogaBaHe Ha
nopvLYKH 4Ype3 BupryasneH KJI0H, MOXke Aa 6vge perucTpmupaHa ANCTaHUNOHHO, Ha MHTEPHET
CTpaHMyata Ha eJIeKTPOHHO baHknpaHe Ha Obb A/[ (http://ebb.ubb.bg).

Bbarapcku ropyuanyeckm nuua /perncrpyupanu B bbarapusa

1. OpurnHan wnn HoTapuanHo 3aBepeHO Konue OT YAOCTOBEPEHWE 3a aKTyalHO CbCTOSIHWE, U3JafeHo OT
TbproBCcKUs perncTbp MM OT yAOCTOBEpPEHWeE 3a akTyasiHa cbaebHa perncrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha JNuueTo/aTa, NpeacTaBnsBaWM OPUANYECKOTO Nuue, CbriacHo
aKTyanHata cbaebHa perucTpaumsi, € uen npoBepka Ha CaMONMMYHOCTTA Ha npeacTasnssawmTe. B
Cnyyal, ye 3a nepuoaa OT CKItoYBaHe Ha A0roBop (MM MofaBaHe Ha NpeaxofHa Nnopbyka) € Hanuue
NpoMsiHA B NPeaCTaBUTENCTBOTO Ha OpUMANYECKOTO J/vue/ [OOKYMEHTBLT 3@ CaMOJSIMYHOCT Ha
npeacTaBnsiBalMs € HOB MAM MNOopaau Apyrn MPUYMHKM KOMMe OT [AOKYMEHTa 3@ CaMOJIMYHOCT Ha
NpeacTaBnsiBallMs He € HanuMyeH B apxvBa Ha YNpaBnsiBalwoTO APYXeCTBO, NMUETO npuemallo
nopbyKaTa NpaBu 3aBepeHOo KOoMnne OT AOKYMEHTa 3a CaMO/IMYHOCT Ha NpeAcTaBnsaBallmns KiveHTa.
3aBepkara ce M3BBPLUBa C rnoJlaraHe Ha Hagnuc "BSIPHO C OPHUIrMHana’, gara M rnognuc Ha
CITYIKNUTESISA.

3. 3aBepeHo Konuve oT naeHTudmkaumoHeH ko no BYJICTAT, 3a topuanyeckun nuua, 6e3 pernctpauus B
TbproBCKMst perncTbp KbM AreHuusi No BNMCBaHUSTa.

4. AKO AeNHOCTTa Ha 3asiBUTENs € 06eKT Ha SIMLEH3NOHEH PEXWM, CE U3UCKBA M 3aBEPEHO KOMMWE OT
CbOTBETHUS NIULIEH3.

5. 3aBepeHo Konve oT ydpeanTenHus 4oroBop/ y4peauTenHns akT Ha IpUaNYECKOTO NnLe.

6. [leknapaumsi 3a AeNCTBMTENEH COBCTBEHWUK Ha IOPUANYECKOTO SINLIE.

3aBepkara no 1. 3 - 5 ce M3BbPLIBA C rnoslaraHe Ha Hagnmuc "BSIPHO C OPHUrmMHasla’”, ne4yar 1
nognuc Ha NpegCTaB/IsBaLYNs APYIKECTBOTO M/ WU JIMYETO, NMPHEMALYO NMOPHYKATA.

q!)l(geCTQaHHVI ropuanyecku auvia [EGFMCTQMQaHM B ‘-I!)KGVIHa[

1. OpurmHan unM HoTapuanHO 3aBepeHO Konue OT oduuManHO WM3BeYEHUE [yAoCToBepeHue/ oT
CbOTBETHMSI PEMUCTLP 3@ aKTYasIHOTO CbCTOSIHME Ha YYXXAECTPaHHOTO OPUAMYECKO NULE, CbAbpPXKAaLlo
MHdOpMaLNa OTHOCHO:
Y TbIHO HaMMEHOBaHME Ha PUANYECKOTO JIMLIE U NPaBHOOPraHM3aunoHHa Gopma;
[aTta Ha perucrtpaumus;
[bprkaBa Ha perucrpaums;
Cepanviuie v aapec Ha yrnpaB/iEHUE Ha IOPUANYECKOTO NULE;
MpeaMeT Ha AENHOCT;
CpoK Ha CblUecTByBaHe, ako e NpeaBUAEH TaKbB;
OpraHn Ha ynpaBfieHMe W NpPeAacTaBUTENCTBO; BMA WM CbCTaB Ha KOMEKTUBHM OpraHuM Ha
ynpaB/ieHne; UMeHa Ha nnuaTa, KOUTO MoraT Aa NpeAcTaBnsiBaT PUANYECKOTO SIULIE;
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B cnyuyalh 4ye nocouyeHaTa MHGOpPMauUMs He Ce CbAbpXa B e€AnH AOKYMEHT, ce MpeacTaBsT W
[OMb/IHUTENHN TAaKMBA, KOUTO A YAOCTOBEPSIBAT.

2. [OKyMeHT 3a CaMOJIMYHOCT Ha MpeacCTaBNsABalUMSA YY)XAECTPAHHOTO HOPUAMYECKO NvUe C uen
NpoBepKa Ha CaMOJIMYHOCTTa My, KaTo CbOTBETHO Ce npwiaraT M3MCKBaHWSATA 3a NlerntuMmauuns Ha
6b/IrapcKo 1 YyXKaecTpaHHoO dhu3nyecko nuue. B cnydaid, Ye 3a nepuoaa oT CKItOYBaHe Ha Aorosop (Mnu
noAaBaHe Ha npeaxofHa nopbyka) € Hanuue NpoMsHa B NPeacTaBUTENICTBOTO Ha topuaNYEcKoTo nuue/
[IOKYMEHTbT 3a CaMOJIMYHOCT Ha MpeAcCTaBnsBalns € HOB WMAM rnopagn ApyrM MNpUYMHU Konue OT
[IOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaB/sABalMA HE € HaludyeH B apxvBa Ha YNpaBnsBallOTO
APYXeCTBO, NVLIETO NpMeMallo nopbykaTa Mpasu 3aBepeHO Komnve OT AOKYMEeHTa 3a CaMO/IMYHOCT Ha
NpeacTaBnsABalLms KIneHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaums B CboTBETHaTa AbpiKaBsa.

4. AKO AeMHOCTTa Ha 3asiBUTeNsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, Ce M3UCKBA W 3aBEpeHO Komnve OT
CbOTBETHUS NTULIEH3.

5. AKo 1opnan4eckoTo nunue e peructpupaHo 1 B benrapus, Tpsabsa aa ce npeacrasn 3aBepeHo Konue oT
naeHtTudmkaumoHHus kog no BYJICTAT, 3a apyxecteaTta 6e3 npeperncrtpauunsi B TbproBCKUSI peructbp
KbM AreHums no BNMCBaHMATA.

6. 3aBepeHo Konue OT yuYpeanuTenHus AoroBop/ yYpeanTenHUs akT Ha topUaANYECKOTO Nnle.

7. Neknapaums 3a AencTBUTeNeH COBCTBEHMK Ha IOPUANYECKOTO SIULLE.

3aBepkara no 1. 2 ce HM3BBPLUBA M0 PEAa, TMPUIIOKUM 1IPH nogaBaHe Ha MNopvYyKka OT
YyXKAECTPaHHO pU3NYeECKo JInye.

3aBepkara no 1. 3 - 6 ce M3BBPWIBA C noJiaraHe Ha Hagnuc "BSPHO C OpHUruHasia” Ha
aHITIMHCKN €3MK, NeYaT M MOZQMNC Ha TMPeFCTaBasaBalns APYIKECTBOTO H/MIN JIMLETO,
npuemMaLyo nopvyKarta.

Mo cBOSA npeueHka, YNpaensBawoOTO APYXECTBO MOXe [a M3UCKa OT 3asaBuTens fAa npeacrasu
oduumnaneH npesos Ha 6bArapckn e3nkK Ha AOKYMeHTUTe No T. 1 - 3.

HenepcoHuduumpanm YKECTBA, BKJI. AOroBopHu doHaose no 3aKkoHa 3a AEWHOCTTa Ha
KONNEKTUBHUTE UHBECTULIMOHHU CXEMU U rM NpeanpuaTUA 3a KOJIEKTUBHO MHBECTUPaHe

1. 3aBepeHO Kornuve OT AOKYMEHTa, C KOUTO HenepCoHNMUUMPAHOTO APYXECTBO e Cb3gageHo (Hanp.
ApyecTBeH poroBop / pa3speweHve oT Komucusita 3a (MHAHCOB HAA30p 3a OpraHusvpaHe W
yrnpaeneHue Ha AorosopeH ¢oHA).

2. 3a porosopeH (oHA — OpUrnHaN WM HoTapuanHO 3aBepeHO KOMue OT YAOCTOBEpPEHME 3a akTyasiHO
CbCTOSIHME Ha YNPaBAsiBaLLOTO APYXXECTBO, NOSYYNSIO paspeLleHne Aa ro opraHu3npa 1 ynpasnssa.

3. [OKyMeHT 3a CaMO/MYHOCT Ha JMUETO, OBMACTEHO Aa NpeacTaBnsiBa HenepcoHNUUMPaHoTO
LAPY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTa My. 3a JoroeBopeH (OHA Ce WM3MCKBA AOKYMeHTa 3a
CaMOJIMYHOCT Ha NULETO/a, NPeACTaBNABalLM YNPaBAsaBaLIOTO APYXECTBO. B cnyyal, ye 3a nepuoaa ot
CKNoYBaHe Ha poroBop (MM nogaBaHe Ha npeaxoAHa MOpbYka) €  Hanuue npoMsiHa B
NPEACTaBUTENCTBOTO Ha HEMNepCOHNMULMPAHOTO APYXECTBO/ AO0roBOpHUS (hOHA, WM AOKYMEHTBLT 3a
CaMOSIMYHOCT Ha MpeacCTaBnsBallMS € HOB WMAM nopagn Apyrn MpUYMHKM KOonmMe OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBfsBalLMS HE € HaNMYeH B apXvMBa Ha YNpaBnsBallOTO APYXECTBO, JIMLETO
NpyYeMaLlo nopbyKkaTa MpaBu 3aBepeHO KOMue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalms
KNMeHTa.

3aBepkara ce M3BBpPLIBa C rnoJlaraHe Ha Hagnuc "BSIPHO C OPUIrMHasa’, gara M rnogrnc Ha
CITYIKNTESISA.

4. 3aBepeHO Konme OT ypocTtoBepeHneTo 3a peructpaunss BYJICTAT Ha HenepCoHMdUUMPAHOTO
APY>XECTBO B C/ly4an, Ye APYXKECTBOTO e 6e3 perncrtpaumsi B TbproBCKMS PerMcTbp KbM AreHumsi no
BNUCBaHMATa. 3a AoroBopeH hoHA Cce M3UCKBA 3aBepeHO Konue OT yAOCTOBEpPEHMETO 3a perumcrpaums
BYJICTAT Ha foroBopHUS (POHA.

3aBepkara no 1. 1 n 4. ce n3BbPLUBA C NnoJiaraHe Ha Hagnuc "BsPHO C OpUrmMHaia’, ne4yar 1
nognuc Ha nNpegcras/isaBaLlyns H/WTN JIMYETO MPUEMaLLO MOPbYKATA.

EgHonnueH TbproBseL
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MNpu nogaBaHe Ha NOPbYKA OT e4HONMMYEH TbProBew, Ype3 MbJIHOMOLHUK Ce NPeacTaBAT AOKYMEHTUTE 3a
nNpeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. NpeacraBuTesniCTBO

MpeacTaBuMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasIHO CbCTOSIHME, OT HOTapuanaHo
3aBepeHO Mb/IHOMOLLHO (NpY NoAaBaHe Ha MOpPbYKa OT Mb/IHOMOLLHWUK), OT AOKYMEHT, yAOCTOBepsiBaLly
HaIMYMETO Ha 3aKOHHA NpeacTaBMTENHa BAacT (3a poavTen, HACTOMHWMK, MNOMeYuTen) uau Apyru
[OKYMEHTU (Hanp. ApY)XXeCTBeH AOroBop, paspelweHve Ha KOH 3a opraHusvpaHe u ynpasneHue Ha
LOroBOpeH oHA U T.H.)

MpeactaButenat  (MbJIHOMOWHWKBT)  NpPeAcTaBss  AOKYMEHTW,  AOKa3Bally  HaiuMumMeTo  Ha
npeacTaBuTeNnHaTa BAacT.

MpencraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpurvHan uan HoTapuanHO 3aBepeH MPEenuc OT HOTapWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPKallo
NpeacTaBUTESNIHA BNAacT 3a M3BbpLUBaHE Ha YNPaBUTENIHW W Pa3nopeauTeNiHN AencTBUS C (DUHAHCOBM
MHCTPYMEHTW, MOAMWCAHO OT MPEeACTaBNABaHOTO nuue. MNpu HesICHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaANeXHa NpeAcTaBUTENHA BNACT Mb/IHOMOLLHOTO He ce npueMa.
YnpaBnsiBalLOTO APY>KECTBO 3abpXXa B apXMB OPUrMHana Ha Mb/IHOMOLIHOTO WX HOTapWasiHO 3aBepeH
Npenunc oT Hero.

2.MTbIHOMOLHMKBT TpsibBa Aa NpeacTaBu MbiHATa AMYHA AOKYMEHTaumsi 3a uM3nyecko nuue no peaa
Ha npoLeaypuTe 3a NeruTuMaums.

3aBepkata ce n3BbpLUBA MO PEAAa, ONMMCaH B MPoyegypara 3a JIermTuMaymns Ha r3nyecku
Jmya.

MpencraBUTENCTBO Ha Y €CTpaHHU PU3nuYecKu nuua

1. OpurvHan uan HoTapvanHO 3aBepeH NMPEnUC OT HOTapWaiHO 3aBEPEHO MbJHOMOLLHO, CbAbpXXaLLO
NpeacTaBUTESIHA BNAacT 3a M3BbpLUBaHE Ha YNPaBUTENHW W Pa3ropeanTesiHN AeNCTBUS C (PUHAHCOBM
MHCTPYMEHTW, MOAMMCAHO OT MPEeACTaBNsSiBAHOTO nuue. MNpu HesiCHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEHaANIeXHa NPeaCcTaBUTENHA BACT Mb/IHOMOLLHOTO He ce npueMma.
YnpaBnaBaloTo APYXXECTBO 3aAbpXXa B apXMB OPUrMHana Ha MbJHOMOLLHOTO MM HOTApUasHO 3aBEpeH
Npenuc oOT Hero.

2. MbNHOMOLWWHMKBT TpsibBa Aa NpeACTaBM MbAHATA JIMYHA AOKYMEHTaums 3a Gu3ndYecko nvue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

Mo cBOs npeueHKka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3MCKa OT 3asiBUTeNst Aa npeacTaBu
oduumaneH npesos Ha 6bArapcky e€3uK Ha NMOCOYEHUTE [AOKYMEHTMU.

nQEECTaBMTenCTBO Ha MaJiOJIETHU JivLia ‘Ha Bb3pPacT A0 14 roguHu)

1. 3aKOHHMST npeactaBuTen (PoOAUTEN WM HACTOMHWMK) TpsibBa fa NpeacTaBM MbjHATA JIMYHA
LAOKyMeHTaums 3a pu13nvecko nuue no peda Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHMYECTBO
N OPUrMHaN Ha CbLUMUTE 3a CPaBHEHME.

3. MNpw pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE OT paspelleHne OT PalioHHUSI CbA
N0 MECTOXWTENCTBO Ha POAWTENS/HAaCTOMHMKA 3a pa3nopeXxaaHe C MpuTeXaBaHUTe OT MasiofieTHOTO
nnue hMHaHCOBWN MHCTPYMEHTH cbrnacHo yn. 130, an. 3 Ha CeMeHns KOAEKC M OpUrMHaN Ha CbLUOTO 3a
CpaBHeHVe.

4. Mpwu pasnopexaaHe ¢ hMHAHCOBM UHCTPYMEHTU - AeKnapaumsi, NoanMcaHa oT poavTens/HacTOMHMKa,
Yye pasnopexaaHeTo He MpeacTaBnsiBa JapeHue, 0TKa3 OT Npasa, 3aeM wian obesnevaBaHe Ha 4vyxau
33[Ib/DKEHUS, KOUTO MO cunaTta Ha 4n. 130, an. 4 ot CeMenHMa KOAEKC CE CUMTAT 3a HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTEIIS/HACTOMHUKA M/ NN JTMLIETO, NPHEMAaLYO
nopvYKarTa Ype3 NnoCcraBsHe Ha Hagnnc "BsPHO C OPHUIrMHasa’, nognuc 1 gara.

Mo TOo3K pen ce noaasaTt MOPBLYKKM B MOJ13a HA SiMLUA, MOCTAaBEHU MOA Mb/THO 3arnpeLleHune.
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MonaBaHe Ha MNOPbYKU OT HeNMbJHONETHU nuua (Ha Bb3pacT oT 14 Ao 18 roaAuHM) CBC
CbAeNCTBME HA 3aKOHHUA UM NpeacTasuTen (poavten / noneumTen)

1. 3aBepeHo Konue OoT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MoneynTesiCTBO, KaKTo U OpuruHan
Ha CblUMTe 3a CpaBHEHWe.

2. Pogutenat/noneunTensat TpsbBa Aa nNpeactaBy MbjHaTa SIMYHA AOKYMeHTauus 3a husmyecko nuvue
Nno peaa Ha npoueaypuTe 3a fierMtuMaums.

3. JOKyMEeHTbT 3@ CaMOJIMYHOCT Ha HEMbSIHOMETHOTO /SMUEe 3a MpOBEpKa Ha CaMOSM4YHOCTTa My. B
Cyyal, Ye npefoCTaBEHMSIT JOKYMEHT 3@ CaMOSIMYHOCT € HOB M KOMWE OT CbLUMSl A0 MOMEHTa He e
OCTaBEeHO 3a apxvBa Ha YNpaBnaABaLLOTO APYXECTBO MpU CK/OYBAHE Ha AOroBopa WM NojaBaHe Ha
NpeaxofHN MOpbYKKM, JIMUETO MpueMallo nopbykaTa MpaBuM 3aBepeHO KOMue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha KJINeHTa.

3aBepkara ce M3BBpLUBa C roJlaraHe Ha Hagnuc "BSIPHO C OPHUIruMHana’, gara M rnognuc Ha
CITYIKNTEISA.

4. [eknapauus, nognucaHa oT poavTens/noneynTens, yaocToBepsiBalla, Ye CbOTBETHATa CAefnka e B
MHTEPEC Ha HEMbJIHONETHOTO JIMLE M € CbIMACEH CbC CK/IIOUYBAHETO 1 MPU NOCOYEHUTE YCIOBUS.

5. MNpw pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMWE Ha paspeLleHne OT PanoHHUS CbA,
N0 MECTOXUTENCTBO Ha poauTens/noneunTens 3a pasnopexaaHe C npuTeXxaBaHuTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo Yn. 130, an. 3 Ha CeMelHMsa KOAEKC M OPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Mpun pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU - AeKnapauus, nognucaHa oT poavTens/noneunTens,
ye npexBbpiSHETO He NpeacTaBnsBa [apeHuWe, OTKa3 OT Mpasa, 3aeM unn obesnevaBaHe Ha 4YyXXau
3aAb/HKEHUS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHMst KOAEKC Ce CUMTAT 3@ HULLOXKHM.

Bcvukn  gokyMeHTM M OpMynsipu, KOUTO Ce NpeaocTaBAT OT  YNpaBnsBawoToO ApPYXXeCTBO Mpu
nogaBaHETO Ha nopbykaTa, TpsbBa pa 6baaT noanMcaHW OT  HEMbAHOMETHOTO /vue U OoT
poauTensi/noneynTens C ykasaHue ,Cbrnacen”.

Mo TO3K pea ce NogasaT NOPbYKM B NOM3a Ha NULA, NOCTaBEHN NOA OrPpaHUYEHO 3anpeLleHune.

MpencraBuTencreo Ha 6bnra|gcxu OpUuaAnNYECKM JiMua OT nNpeacraBndBalllMtTeé rm no

TbpProBCKa perncrpaums
1. MpeactaBuTensaT TpsbBa Aa NpeAcTaBu UsSnaTa NIMYHA AOKYMEHTAUMS 32 (DM3MYECKO NULE criopea

npoueaypaTta 3a nerMTuManms, onucaHa no-rope.

2. MpeacTtaBnaBawmaT Tpsbea aa 6bae nMue MM egHo OT nvuaTa (ako Te MoraT fda npeacTaBnssat
APYXXeCTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3@ akTya/lHO CbCTOSIHME Ha
OpUANYECKOTO Nnue. B criyyald, ye topManMyeckoTo nnue ce npeacTaBnsiBa 3ae4Ho OT ABE WM MoBeye
nuua, NPeacTaBUMTENCTBOTO CE OCbLLECTBSIBA CbBMECTHO.

MpencraBuTesICTBO Ha 4YyXXAECTpPpaHHU OpUuaAWYecKU avua OT npeacTtaBaAsBalluTe M no

perucrpaums
Mpunara ce peabT, onucaH B [lpouedypaTta Mo NerMTMMaumMs, KaTo 3a opUAMYECKOTO Nuue ce

NpeacTaBaAT AOKYMEHTUTE 3a 4YXXAECTPAHHU WOPpUANYECKU NWuUa, a 3a NpeACTaB/idBallinAa, akKo €
yyXaeHel — JOKYMEHTU 3a NIErMTUMauna Ha 4yXAEeCTPaHHO d)l/I3W-I€CKO nnue.

MpencraBMTENCTBO Ha 6bArapcKy KPUANYECKN ML YPE3 MbIHOMOLIHUK

1. OpurMHan WM HOTapuanHO 3aBEpPeH MPENUC OT HOTApUANIHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXXALLO
NpeacTaBUTENIHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENTHW M Pa3noOpeauTENIHN AeNCTBUS C (DUHAHCOBM
WHCTPYMEHTW, W34afAeHO OT MpeacCTaBnsBalmMs/Te Apy>XecTBOTO. [lpu HesicHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WK APYro CbMHEHWE 3@ HEHAA/IEXHa NPeACTaBUTENHa BNacT, TO He ce npuema. MMeTo
Ha NMUETO, MOAMNMCaN0 Mb/HOMOLLHOTO TpsibBa Aa CbBMafa C €4HO OT MMeHaTa OT aKTa 3a CbaebHa
peructpaums. B cnyvaii, ye 1OpuaNYECKOTO NMUE Ce NMPeACTaBsiBa 3aefHO OT ABE MM MOBeYe Nnua,
MbJIHOMOLLHOTO crieaBa Aa 6bae n3aaaeHo 3aeAHo OT BCUYKM NPeacTaBnsiBaLLM.

YNpaBnsBalLOTO APYXXECTBO 3aflbpXXa B apXMB OPUrMHaNa Ha Mb/IHOMOLIHOTO WK HOTapuasiHO 3aBepeH
MPEenuc OT Hero.

2. MNpepactaButensT Tpsbea Aa NpeAcTaBM MbfHATa IMYHA AOKYMEHTaUMs 3a pusnyecko nuue no pega
Ha npoLeaypuTe 3a NeruTuMaums.

3. 3a 10pUANYECKOTO NULIE CEe NPEACTaBAT AOKYMEHTUTE 3a IErMTUMaLs, ONMCaHWU MO-Tope.
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MpeacraBuTENICTBO Ha YY)XXAECTPaHHU IOPUANYECKU IMLA Ype3 NbJIHOMOLUHUK

1. OpurvHan wnn HoTapuanHO 3aBepeH Mpenuc OT HOTapuasaHO 3aBEPEHO Mb/IHOMOLWHO, CbAbpXKaLlLo
npeacTaBMTENHA BNACT 3@ M3BbPLUBAHE HA YNpPaBUTENHM U Pa3NoOpeanTENIHN AEUCTBUSA C LEHHN KHMXa U
ApYyry (PUHAHCOBM WMHCTPYMEHTW, M34afeHO OT MpeAcTaBnsBalims/Te ApyXecTBOTO. [lpn HesdcHoTa,
HETOYHOCT B MbJ/IHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHaA/IeXXHa MpeacTaBuUTeNIHa BacT, TO He ce
npuema. VIMeTo Ha NMUETO, NOANMCAN0 MbJHOMOWHOTO TpsbBa Aa CbBnaga C e4HO OT MMeHaTa oT
NPeACcTaBeHUs aKT 3a PErncTpauMsi Ha Yy>XAeCTPaHHOTO topuanyecko nuue. B cnydait, ye 1O ce
npeacTaBnsiBa 3ae4Ho OT ABe WK noseye nvua, MbJHOMOLHOTO cneagsa Aa 6bae m3aageHo OT BCUYKM
npeacTaBnsBaLlm.

YnpaBnsBawoTo APYXKECTBO 3aAbpXXa B apXvMB OPUrMHaNa Ha MbJHOMOLLHOTO WM HOTapuasaHO 3aBepeH
Npenuc oT Hero.

2. MbAHOMOWHKMKBT TpsibBa Aa nNpeacTaBu MbjHAaTa MYHA AOKYMEHTaums 3a pusnyecko nuue no peaa
Ha npoueaypvTe 3a nermTuMaums.

3. 3a 1opuanyvecKoTo Nnue ce NpeacTaBAT AOKYMEHTUTE 3a JIerMTUMaumsa Ha Yy>XXAaeCTpaHHO 1opuanyecko
nmue, onucaHu no-rope.

Mo cBosA npeueHka, YNpaBnsaBalOTO APYXKECTBO MOXe [a M3UCKa OT 3asBuTens fAa npeacTaBu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha MOCOYEHUTE AOKYMEHTMW.

MpencraBuTesICTBO Ha €AHOJIMYEH ThproseL
MNpy nogaeBaHe Ha NOpbYKa OT €4HONMMYEH TbProsew, Ypes MbJIHOMOLUHWUK Ce NpeacTaBAT AOKYMEHTUTE 3a

NPeACTaBUTENCTBO Ha IOPUANYECKO NULIE.

MonaBaHe Ha NOPbYKa NPU HacNeasBaHEe MO 3aKOH
Mopbyka 3a 06paTHO W3KyrnyBaHe Ha (UHAHCOBU MWHCTPYMEHTM, 6€3 TAXHOTO NPEXBbP/SHE MO

NOACMETKA Ha HacneaHuKa, Moxe Aa 6bae n3BbplueHO, CaMO ako OT YAOCTOBEPEHNETO 3a HacneaHuUmM e
BMAHO, Y€ CbOTBETHOTO NINLE € eAMHCTBEH HAacneaHVK Ha NoYMHanusl, KaTo 3a uenta ce NnpeacTaBaT:

1. 3aBepeHOo Konue OT AOKYMEHT 3a CaMOIMYHOCT Ha HaCNeaHWUKa;

2. 3aBepeHo Konue OT yAOCTOBEPEHME 3a HacneaHULUM.

3aBepkaTta ce M3BbpLUBaA C NosaraHe Ha Haanuc “BSPHO C OpurMHana”, aata v Noanuc Ha KAMeHTa Munm
NIMUETO, NpUeMaLlo nopbykaTa.

3. yoocrtoBepeHue no 4. 41, an. 3 oT 3aKoHa 3a MeCTHUTE AaHbUM N Takcu

Korato HacnegHuuuTe, BUAHO OT YAOCTOBEPEHMETO 3a HacnedHuuM, ca noseye OT eauH, Nopbyka He
MOXe aa 6bae npueta, NpeauM NpexBbpnsSHETO Ha (UHAHCOBUTE WMHCTPYMEHTM MO MNOACMETKA Ha
CbOTBETHUTE NMLA — HacNeaHULMN.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue
Korato HacnegHuuuTe, BUMAHO OT YAOCTOBEPEHMETO 3a HacneaHuuu, ca rnoseye OT eAMH, Mopbyka He

MOXe nOa 6bae NPpUETa, Npean MNpPEXBLPAAHETO Ha dJVIHaHCOBVITe MHCTPYMEHTU MO MNOACMETKA Ha
CbOTBETHUTE NULA — HacnegHnuu.

3abenexxrn:

1. Korato HOpMartvBeH aKT [IPEABWKAA AOMb/IHUTE/IHN  U3UCKBAHMUS 338  Jlerutumaymnss v
MIPEACTaBUTE/ICTBO, TE€ C€ WU3IMbJ/IHIBAT OT Yrpas/sBaloTO [APYXKECTBO (MOAN3NbIIHUTENS) pu
JAEMHOCTTa 110 U3faBaHe (rposaxeoa) n 06paTHo U3KyryBaHe Ha A5/108€ Ha @OHA HE3aBUCMO Ye He
Ca U3PUYHO IIOCOYEHN B TE3N POLIELYPH.

2. llpn cgenkure u naalWaHnsaTa 3a roKyrnka Ha Aa/108e mexsgy @OOHLAA u HyokaecTpaHHu JinLa-
UHBECTUTOPU CE€ Cra3BaT 0COBEHUTE PaBn/ia Ha BaslyTHUS 3aKOH, 3aKOHa 3a AaHbUNTE BbPXY AOX0AUTE
Ha @uUNYecknTe /inLa, 3aKOHa 3@ KOPIopaTUBHO M04OX04HO 0b/1araHe M 33KOHA 33 HACbp4YaBaHe Ha
UHBECTULIMUTE, OTHACSLYM CE [0 Te3u /mLa.
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2.10.3.YcnoBusa M pea 3a obpaTHO uM3KynyBaHe Ha AsnoBe U obcrositencrea, NMpu KOUTO

06paTHOTO M3KynyBaHe MOXke fia 6bAe BpeMeHHO CnpsiHO

2.10.3.1.Mopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn uHBectutop BbB ®OHJA MOXe Aa 3asBM YacT WMAM BCUYKW MpUTEXaBaHW OT Hero Asano0Be 3a
0bpaTHO M3KynyBaHe MNpu YCI0BUS U ped, ON1caHW B HacTosIWmMS pa3gen Ha lMpocnekTa.

MHBecTUTOpPBT MMa npaBo Aa nojaje nopbyka 3a 0bpaTHO M3KyNyBaHE 3a BCMYKM WMAKW 3@ 4acT OT
npuTeXaBaHMTe OT Hero Asnose. AKO Npy nojasBaHe Ha NMopbuyka 3a obpaTHO M3KynyBaHE € BMAHO, Ye
cnen U3Mb/IHEHWETO 1 OCTATbKbT OT [AAI0BE MO CanaoTo Ha MHBecTuTopa 6u 6un noa 1 (eamH) 6pont
asnoee Ha OOHIA, nopbukaTta 3a obpaTHO u3KynyBaHe cneasa Aa 6bae nogageHa 3a BCUYKM
npuTeXaBaHW AS10BE U MHBECTUTOPBLT [a 3aHyNu naptunaaTa cu.

Ta3n nopbyka Ce M3Mb/HSABA, CaMO ako AS/IOBETE Ce BOAAT MO KAMEHTCKa MOACMETKa Ha MHBECTMTOopa
KbM CMeTKa Ha YnpasnsaBsalulo apyxectso ,0Bb AceT MeHnmpxmbHT” Al B “LeHTpaneH aenosutap” A. B
Cyyall, 4Ye [AsNOBETE Ce CbXpaHsiBaT MO KAMEHTCKA MOACMETKA Ha WMHBECTUTOPA KbM CMEeTKa Ha
WMHBECTULUMOHEH nocpeaHnK, obpaTHO M3KynyBaHE Ce M3BbpLUBAa CaMO Cref NPeXBbp/ISHETO Ha Te3u
ASNoBE MO K/MEHTCKa MOACMETKa Ha WMHBECTMTOpa KbM cMeTka Ha ,OBb AceT MenupxmbHT” Al B
“LleHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocblLUecTBABa Ype3 nogaBaHe Ha NMCMeHa nopbyka oOT
3aaBuTens (nputexarten Ha Asnose Ha QOHA, ymb/IHOMOLLEHO OT HEro nuue WM 3aKOHHUS My
npeacrasuten) ao ,OBb AceT MeHnapxmbHT” A[l. lMopbuykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHo n3kynyBaHe Ha asnose Ha POHA (Bux MNpunoxxeHne N2 1 kbM [MpocnekTa).

MncmeHaTa nopbyka e no obpasel ¢ MUHMMaNHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. Heobxoaumute
[IOKYMEHTW, KOUTO Ce NpeaoCTaBAT KaTo MPUIOXKEHUS KbM MOpbYKaTta, ca MOCOYEHW MNo-40ny B
HacToswmMs pa3gen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbLuecTBsiBa U Ype3 BupTyanHus knoH Ha “"OBB” A/l.
MopbukaTa 3a 0bpaTHO M3KyMyBaHe Ce M3Mb/HSABA MO LUeHaTa 3a 0bpaTHO M3KynyBaHe, HamaseHa C
pa3xoauTe 3a 0bpaTHO M3KynyBaHe, KOSATO € onpeaeneHa 3a Hal-6nmm3kua aeH, cneagall, AeHs Ha
noJaBaHeTO M.

B cnyuai, ye MHBECTUTOPBLT XXenae AOMbAHWUTENHNU ycnyrn no TapudaTta Ha ,,OBb AceT MeHUIHKMBHT”
A[l, TOn cneaBa Aa 3aniaT OTAENHO Te3M TakCM MO pasnsawaTtenHata CMeTKa Ha YnpasnssaloTo
Apyxectso B OBb A/l

Mpy nopbyka 3a 06paTHO M3KyMyBaHe, WHBECTUTOPBLT MOXE Aa 3asiBu 6poi unm cyma Ha 06paTHOTO
N3KynyBaHe.

Cnen onpegensiHeTo Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eanH asn Ha ®OHZA, korato MHBECTUTOPLT
e 3asBun 6poi asnose 3a 0b6paTHO M3KyMyBaHe, 6poAT AsMOBEe 3asiBEH B MopbykaTa Ce YMHOXaBa Mo
Ta3u CTOMHOCT M CymaTa Ce MpeBeXxaa No CMeTka Ha MHBECTUTOPA, NOCOYeHa B NOpbYKaTa WK Ha Kaca
B opuc Ha ,,0bb AceT MeHnmxMbHT” A/L.

KoraTo WHBECTUTOPBLT € MnocoYMn CymMa, TO TS Ce pasfdens Ha ueHata 3a 06bpaTHO W3KynyBaHe,
OMOBECTeHa M BanvAHa 3a Hal-61M3KUSt IEH, 10 AEHS Ha MoAaBaHe Ha MopbykaTa M MO TO3M HAYMH ce
onpeaenst OpUEHTUPOBBLYHMAT BpoN AsoBe, KOMTO cneaBa Aa 6baaT M3KyMneHW, 3a Aa Ce yAOBNETBOPU
cymaTta Ha nopbukarta. Te3u ganose ce 6nokumpar.

Cnen onpepensHe Ha uUeHaTa 3a 06paTHO M3KynyBaHe Ha eauH Aan Ha ®OHA, noco4yeHata B
nopbykaTa CyMa Ce pa3denst Ha Tasu CTOMHOCT M ce onpeaens 6posT asnose, KOUTO cneaga Aa 6baat
M3KYyMNeHW, 3@ TOYHOTO YABONIETBOPSIBAHE Ha NOCOYEHaTa OT K/IMEeHTa cyMa.

MNMopbykaTa 3a 0bpaTHO M3KynyBaHe Ha aanose Ha ®POHA ce m3nbaHABa B Cpok A0 10 aAHM OT AaTaTa
Ha NoJaBaHeTo .

HNuBecTuTopbT MOXKE fa nogage rnopvyYka 3a oTkas go 17:00 4. cviynss paboTeH [A€EH, cieq
KOETo rnopwvYKkara 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CBbI/IACHO AEHCTBaLOTO
3aKOHOAAaTE/ICTBO. 3a NOPbYKH, nogageHm cneg 17:00 4., nopvyYKH 3a OTKA3 Ce NMpHemMar 40
17:00 4. Ha cniegBalymns paborTeH geH. Cneq ToBa, NOPBHYKUTE Ce CHUTAT 3a HEOTMEHSIEMM.
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B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHAA 6bae BpeMeHHO CrpsiHO MO peda W npu
yCNoBMsITa, ONUCAHWN B 3aKOHOAATENCTBOTO M HacToAwms MpocnekT, NopbyYkMTe 3a 06paTHO M3KyNyBaHe,
KOUTO Ca nodajeHun cnen nocnegHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeau HadanHata
[aTa Ha CpOKa Ha BPEMEHHOTO CnupaHe, He ce u3nmbaHaBaT. ObpaTHOTO M3KyrnyBaHe Ha AsnoBe ce
M3BbpLUBa Cnea Bb30O6HOBSABAHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®POHA, 4Ype3 nogaBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha nsnbnHeHve noanexar camo pefoBHO MOAaAeHUTE MOPbYKM 3@ 06paTHO M3KYyMyBaHe Ha ASNOBE Ha
®OHJA. ToBa ca NMOpbYKK, NOAAAEHN B CbOTBETCTBME C BCUUKM WU3NCKBAHUS, OMUCAHW B HACTOSLINS
pasgen Ha lpocnekTa.

Mpu nunca, HesaCHOTa WK NPOTUBOPEYME MEXAY PEKBM3UTM Ha nopbykaTa 3a 06paTHO M3KyrNyBaHe Ha
pasnose Ha ®OHAA m/unu HeobxoaMMKN NPUNOXKEHUS KbM Hesl, MOpbyKaTa ce CMsATa 3a HeBanMAHa U He
ce U3MbJIHABA.

MopbykaTa ce cMATa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaums Ha caenkata B “LieHTpaneH aenosutap’
AL.

NHBeCTUTOPDBT NosydaBa NOTBbPXAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBua paboTeH fAeH, cneaBall WM3MbAHEHMETO Ha MOpbYKaTa, 3a KOETO Ce rnpwunara peabT,
NPUIOXMM 33 MOTBbPXXAABAHE HA U3MbJIHEHN NOPBbYKKM 3a 06paTHO M3KYyMyBaHe Ha ASfoBe.
PekBM3MTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuan, ye Ha 3asBUTENst e u3aaaeHa [leno3utapHa pasnucka 3a NpuTeXxaBaHWTe OT HEro As/0Be Ha
®OHAA, To 5 npeaocTasst (B OpUrMHan) KaTto NpUIoXeHWE KbM roOpeoNUCaHNTE AOKYMEHTMH.

4

Heob6xoanMu AOKYMEHTHU, KOUTO NpeacraBsd MHBECTUTOPHT NpU noAaBaHE Ha NOpbUKa 3a
obpatHO wu3KynyBaHe Ha asioBe Ha ®OHAOA (Bux [pouegypa 3a nerMtuMaums u

NpeACTaBUTENCTBO).

MNpn nogaBaHe Ha MOpbyKa 3a OTKa3 Ce MpeAcTaBAT E€AMHCTBEHO AOKYMEHTW Mo npouedypata 3a
nerutuMaumMs wn npeacraBUMTENCTBO, KOUTO YAOCTOBEpsiBaT, 4Ye NMUETO MMa npaBo [a Hanpasu
nopbukaTa.

Mopbyka 3a 0TKa3 ce NoAaBa OT K/MEHTa U B ClyYal, Ye CbLUMSAT M3MOoN3Ba BUPTyanHUS KNOH Ha “OBbb”
A[l, KaTo 3a4b/HKMTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

Ako nopbykaTa ce npaBv OT MMETO Ha YYyXXAECTPaHHO NWUE U B HES € MOCOYEHO, Ye TO LWe non3ea
cneumaneH AaHbYeH PEeXMM Ha Mb/HO MM 4YacTMYHO OcBoboXKaaBaHe OT AaHbK Mo criorogba 3a
n3bsireaHe Ha ABOMHOTO AaHbYyHO oObnaraHe, ce npwnaraT BCUYKM OOKYMEHTM, W3WUCKBaHW OT
6bNrapckoTO 3aKOHOAATENCTBO 3a [OKa3BaHe Ha Te3M OCHOBaHWS, BKIIIOYMTENHO Aekiapaums 3a
pa3Mepa Ha NoMOoXMUTENHATa pa3/inka Mexzay OTYeTHaTa CTOMHOCT Ha AsNOBETE, NPeaMET Ha 06paTHOTO
M3KyryBaHe, U LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO 4yXAeCTpaHHO Nuue He npeacTaBn HeobxoauMUTe AOKYMEHTUM 3a [OKa3BaHE Ha OCHOBAHUS 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a u3bsAreaHe Ha ABOWHO AaHbYHO obnaraHe wnu aeknapaumsi no
npeaxoaHus ab3au, nopbykaTa 3a 0bpaTHO M3KynyBaHE € BannAaHa, HO Ce U3MbJIHABA NpU Cna3BaHe Ha
06LWmMs AaHBYEH pexuM, NpeaBuaeH 3a YyXaeCTpaHHW nuua.

2.10.3.2. Pen 3a npexBbpnisiHe Ha asnose ot ®OHA ot KIMEeHTCKa NoACMETKa, BOAEHa npu
MHBECTULMOHEH TMNOCpeAHUK MO KJ/MEHTCKa noAacMeTka, BoaeHa npu ,0OBB Acer
MeHnpxMbHT” ALl M 06paTHO.

3assuTtenat (nputexarten Ha asnose Ha ®OHZA), HeroB npeacTaBuTeN WM Mb/HOMOLWHWUK MOAaBa B
KnoH Ha OBb Al wnn odpuc Ha ,,OBb AceT MeHnmxMbHT” Al, onpeaeneH kato “MACTO 3a npogax6a”
(B TMpunoxenne N2 1 kbM [lpocnekta) nopbyka Ao ,OBb Acer MeHupxkMbHT” A 3a
noemaHe/npexsbpisHe OT/MpU MHBECTUUMOHEH MNOCpeAHVK. 3a LUenTa ce NpeacTaBsaT [OKYMEHTH,
onuncanHu B lNpocnekTa, 3acarawy nerutumaumsaTa u npeacTaBuTencTeoTo. Mpy nogaBaHe Ha NopbYka 3a
npexebpnsHe Ha asnose oT ®OHIA oOT KIMeHTCKa NoACMeTKa, BoAeHa Mpu MHBECTULIMOHEH NMOCPeaHUK
MO KAMEHTCKa noAacMeTka, soaeHa npu ,Obb AceT MeHnmkMbHT” AL M 06paTHO, MHBECTUTOPBLT CreaBa
[a 3arnsaTu TakcaTa 3a Ta3u ycayra rno pasrnsallarenHaTa CMeTKa Ha YnpasiaBawoTo apyxectso B Obb
All, cernacHo Tapudata Ha Apy»XeCTBOTO.
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Ha v3nbnHeHne noanexaT caMO peAoBHO NOAAZEHMTe MOPbYKKU. 3a TakMBa Ce CuMTaT Tesn, KOUTO ca
NoAaZeHN B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.

Mpy nunca, HesCHOTa WAM NPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbuykata Wu/wmnum
HEo6X0AMMM MPUNOXKEHMS! KbM Hesl, KaKTO M B CllyYal, Ye OT NpeaoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NOpoK MpW B3eMaHETO Ha KOPNOpaTMBHO pelleHne, B NpeacTaBuTenHaTa BAacT WAK B APYro
Heobx0AnMO yCrioBMeE 3a pasnopexaaHe C AsoBeTe, nopbykaTa Ce CYMTa 3a HeBannaHa U He MoANeXu
Ha U3MbJIHEHWE.

Mpy HanuMumMe Ha TEeXHUYECKM U Apyrn 0B6eKTUBHM NPUYMHM MOpbYKaTa We Ce M3MbJHM Npu Mbpsa
Bb3MOXXHOCT.

lMopbykn 3a noemarHe/npexsvp/ITHe OT/Ha MHBECTULHOHEH IMOCPEAHHMK Ce rnpuemMart B oghpuca
Ha ,,0bb Acer MennpxkmbHT” A nan B ksioHoBeTe Ha Obb A/], onpejgesieHn karo "Mecra 3a
npogax6a” (B lMpunosxxenne N° 1 kom lIpocrnekra) B paMKHTE Ha pabOTHOTO MM BpPEME.
lMopvyxkn 3a noemarHe/npexsvp/ISHE OT/Ha MHBECTULHOHEH MOCPEAHNK HE MoraTt ga 6vgar
nogageHn ypes Bupryasnns k1oH Ha "Obb” A/.

MNMopbykaTa ce cMATa 3a M3Mb/IHEHA, CNled KaTo Ce U3BbPLUM NPEXBbPASHETO Ha AsnoseTe B “LleHTpaneH
penosuTap” Al OT noacMeTKaTa Ha 3asiBUTENs MpU MHBECTUMLUMOHHMSA MOCPEAHWMK MO MOACMeTKaTa Ha
3aaBuTeNs Npy YnpasnsisBawoTo APYXXeCTBO uin obpaTHo.

2.10.3.3.YcnoBua M pea 3a egqHoBpeMeHHa npoaax6a Ha asnose ot ®OHAA M noKynka Ha
ASANOBe OT ApYyr s1IeBOB AorosopeH (poHA, CbLO OpraHuM3upaH v ynpasnsisaH ot ,,Obb Acert
MeHmKMBHT” Al n 06paTHO.

MNMopbykM 3a egHOoBpeMeHHa nogaxkba Ha asnose ot ®OHZA n nokynka Ha asnose ot gpyra KUC, cbulo
ynpasnssaHa oT “"Obb AceT MeHnaxmbHT” A1, n 0bpaTHO MoraT aa ce nogasaT caMo 3a KUC B egHa u
Cblua BanyTa.

3aasutenart (nputexarten Ha asnose Ha ®OHA), Heros npeacTaBUTEN MAWM MbHOMOLHWK MOAAaBa B
KnoH Ha OBb Al vnn B oduca Ha ,OBb AceT MeHMmkMbHT” ALl nopbyka 3a efHOBpeMeHHa npoaaxoba
Ha asnose oT ®OHJA u NoOKynka Ha AsN0Be OT APYr NEeBOB AOroBopeH (POHA, CbLUO OpraHusvpaH u
ynpasnsisaH oT ,O0bb AceT MeHnaxMbHT” AL

MNMopbuyka 3a efHoBpeMeHHa npofaxba Ha asnose oT ®OHAA nokynka Ha AsnoBe OT eBpoB (OHA,
ynpaensisaH ot Obb AceT MeHnaXMBHT ALl He Moxe fa 6bae nogaseHa.

3assutenat (nputexaten Ha Aasnose Ha ®OHOA) Moxe Aa nogage nopbyka 3a e€AHOBPEMEHHA
npogaxba Ha aanose ot ®OHAA wn nokynka Ha As10Be OT Apyr JIeBOB AOroBopeH ¢oHA, CblUo
opraHmsupaH u ynpasnsieaH ot ,,0bb AceT MeHUmKMBHT” ALl M 06paTHO u Ype3 BupTyanHus KNOH Ha
“Obb” Al.

B nopbuykaTa MHBECTUTOPBLT nocodBa 6pos asnose ot ®OHAA, kouTo Xenae da 6baat obpaTHo
M3KYNeHn UNn cymaTa, KosTo xenae aa 6bae nonydveHa ot npoaaxbaTta Ha asnosete. bposiT asnose ce
YMHOXaBaT Mo LeHa Ha 0bpaTHO M3KynyBaHe M 3a Taka MoflyyeHaTa CyMa ce 3aKyrnyBaT CbOTBETHMS
6pon asnose OT Apyrus AoroBopeH ¢oHA. KoraTto B mopbykaTa € MocoyveHa Cyma, TS ce pasgens Ha
LleHaTa OnoBecTeHa 3a Han-6M3kns AeH U ce Mony4YaBa OPUEHTUPOBBYEH BpoN AsnoBe, KOUTO cneaga
Aa 6vaat uskyneHn obpaTtHo. To3n 6pon asnose ce 6nokupaT. Cnea kato 6bae usumcneHa ueHata Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce pasaenss Ha TasuM CTOMHOCT M Ce MojnydaBa KpanHaTa
CTOMHOCT, KOSTO 3a K/MEeHTa CnefBa Aa 3akynu AsNoBe OT Apyrvsi AOroBopeH ¢oHA B NeBa, CbLUO
opraHu3upaH u ynpasnssaH ot ,,O0bb AceT MeHMaXMBHT" A/L.

AKO Npu egHoBpeMeHHa npofa)kba Ha AsnoBe OT eAuH A0roBopeH oHA M NOKYMKa Ha AsnoBe OT Apyr
NEeBOB A0roBopeH (OoHA, CbLO opraHu3npaH 1 ynpaenssaH oT “Obb AceT MeHnaxmMbHT” ALl (3aMsiHa) e
BMAHO, Ye crej M3NbJIHEHWETO Ha 3aMsHaTa OCTaTbKbT OT AA/I0BE MO CasgoTO Ha MHBECTUTOPa BbB
oHAa, OT KOMTO ce nNpexBbpnsT asnose, 6u 6mun noa 1 (eamH) asn Ha ®OHA, nopbykaTa 3a 3aMsiHa
cneaga Aa 6bae nogafeHa 3a BCUYKKW NpUTEXaBaHW AS/I0BE M MHBECTUTOPBLT Aa 3aHyNM naptuaata cu,
BbB (DOHAA, OT KOMTO NPEXBbPIIS ASAN0BETE CU.

ColmMAT pen ce npunara v Npu egHOBpeMeHHa npoaaxba Ha Asnose OT Apyr NIeBOB AOrOBOPeH (oHA,
CbLLO OpraHusupaH v ynpasnsisaH ot ,,0bb AceT MennmxMbHT” AL, 1 Nokynka Ha asnose ot ®OHA.
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Mpu nogasBaHe Ha Nopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA 1 nokynka Ha Asnose OT
ApYyr NeBOB AOroBopeH (oHA, CbLO OpraHu3upaH 1 ynpaensiBaH oT ,Obb AceT MeHumKMBbHT” ALl m
obpaTHO, WHBECTMTOPLT CneaBa Aa npeseae npeasuaeHuTe nNo Tapudata Ha  YnpaensisawoTo
LPY>XeCTBO TakCu Mo pasnawlatenHata My cMeTka, B nesa B OBb Al.Ha nsnbnHeHne nognexar camo
pefoBHO noJajeHuTe Mopbyku. 3a TakMBa Ce cuuTaT Te3n, KOUTO ca NnodadeHn B CbOTBETCTBUE C
ropeonucaHnTe N3MCKBaAHMS.

MNpy nunca, HesACHOTa WM MNpPOTUBOpEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykata wu/wnm
HE06X0AMMM MPUNOXKEHMSI KbM Hesl, KaKTO M B CllyYald, Ye OT NPeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue NopoK MpM B3eMaHETO Ha KOPNOpaTMBHO pelleHne, B NpeacTaBuTenHaTa BAacT WAK B APYro
HeobXxoAMMO YCroBMe 3a pa3nopexaaHe C AsAN0BeTe, NopbykaTa Cce cuMTa 3a HeBaNMAHA U He NOAJSIEXM
Ha M3MbJIHEHWE.

Mpy HanuMuMe Ha TEXHUYECKM UNWU Apyrn 0B6eKTUBHM NPUYMHWM MOpbYKaTa LWe Ce M3MbJHWM Npu Nbpsa
Bb3MOXXHOCT.

lNMoprvyxkara 3a egqHOBpEMEHHAaTa ripogarba Ha fasnose ot POHLAA n riokynka Ha As/10BE€ OT
APYr AOroBopeH PoHA, CvLyo opraHn3nNpaH M yripas/isiBaH ot ,0bb Acer MenngxkmbHT” AL,
M obpatHo, ce npnemar B oghpuca Ha ,Obb Acer MennpxkmvHT” A/, B k/10HOBEeTe Ha Obb A/,
oripegesieHNn Karo “"mecra 3a npogaw6a” (Bmw [lMpunoxwenne N° 1 xwvm [Ipocnekrta) B
pamMkuTe Ha paboTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS KJIOH Ha "Obb” A/] Ha MHTEpHeT
agpec (http://ebb.ubb.bqg).

lNMopvyxkure nogageHn cneg 17:00 4. Ha geH T ,[A€Hs1 Ha rogaBaHe Ha nopvYkara’, ce
H3MBJIHABAT 110 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegesieHn Ha rnocnegBalyns paboTeH AeH /
AeH T+2 /. 3a nopvykm, nogageHn cneq 17:00 4., nopvYKH 3a OTKa3 ce ripuemar 4o 17:00 u.
Ha cnegsawmns paboreH geH / AeH T+1 /. Cieq ToBa, NOPBLYKUTE 3a E4HOBPEMEHHA
npogakba Ha gssiose or POHHA n riokynka Ha As/I0BE OT APyl /1EBOB [4OroBOPEH (POHA,
CbLYO OpraHM3NpaH 1 ynpassissBaH OT YripaB/iaBalloTo APYIKECTBO U O6paTHO, ce CYUTAT 3a
HEOTMEHSIEMMH.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA u Nokynka Ha AsnoBe OT ApYyr AOrOBOPEH
(oHA, CbLLo opraHu3npaH v ynpasnssaH oT ,,O0bb AceT MeHnpxMbHT” Afl, He MOXe Aa 6bae noaaneHa,
KoraTto 06paTHOTO M3KynyBaHe Ha asnosete Ha ®OHIA vnn Ha apyrus OHA € BPEMEHHO CMPSIHO, Tbi
KaTo CrnMpaHeTo Ha o06paTHOTO W3KynyBaHe 3aAb/HKMTENHO € CBbp3aHO W C MNpeycTaHOBsBaHE Ha
M34aBaHETO Ha AsanoBe. TakmMBa MOPBYKM Lie ce NpueMaTt, Cned Kato obpaTHOTO WM3KyrnyBaHe Ha
AanoBseTe 1 Ha agaTa ¢oHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npopaxkba Ha asnose Ha ®OHIA n nokynka Ha Asnose OT Apyr ¢oHA,
ynpasnsisaH ot Y[ “"Obb AceT MeHnaxMbHT” ALl, n 06paTHO, Cce U3MbaHsIBa B CPOK A0 7 AHM OT AaTaTa
Ha NoJaBaHeTo .

2.10.3.4.BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHnpxmbHT” A, NO peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
obpaTHOTO M3KynyBaHe Ha asnoBeTe Ha ®OHIA, caMo B U3KIOUUTENHN Cydaun, ako obcTosTencreaTa
ro HanaraT M CrNMpaHETO € OnpaBAaHO C Orfied Ha WHTepecuTe Ha npuTexaTenute Ha [s/10Be,
BK/IIOYUTENHO B CrieHUTE Criyyaun:

Y KOraTo Ha perynvpaH nasap, Ha KOMTO CblUECTBEHA YacT OT aktuBuTe Ha POHJA ca aonycHaTu
W Cce TbpryBaT, CK/IKOYBAHETO Ha CAENIKM € TMpeKpaTeHo, CrpsiHO WM e MOASIOXKEHO Ha
OrpaHn4YeHue;

Y Korato He MoraT ga 6baaT oueHeHW MpaBWIHO aKTUBUTE UNW 3aabimkeHusta Ha ®OHOA wnu
YnpaBnsBawoTo ApY)XeCTBO HEe MOXe Aa ce pa3snopexpaa c Tx, 6e3 ga yBpean uHTepecute Ha
npuTexarenute Ha AS/10Be;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe unmn npeobpasyBaHe ype3 CiMBaHe Wau B/IMBAHE Ha
OOHAA.

Y B C/lyyal Ha pa3BassiHe Ha AoroBopa Cc baHkaTa — aeno3utap nopaan BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHMSITA W, OTHEMaAHe Ha NMUeH3a 3a 6aHkoBa AEMHOCT WM HanaraHe Ha Apyrv
OrpaHMYeHUst Ha AEeMHOCTTa M, KakTo M ako baHkaTa — aeno3uTap 6bAae M3KMOYEHA OT CNMCbKa
no un. 35, an. 1 ot 3AKUCAMKWU, KOMTO NpaBAT HEBb3MOXHO M3MbJIHEHWETO Ha 3aAb/HKEHNSTA 1
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Mo AOroBopa 3a Aeno3uTapHW YyCiyrn U MoraT Aa yBpeasT WHTEepecuTe Ha nputexaTenute Ha
asinose Ha ®OHA.
B ropensbpoeHuTe cnyvan YnpaensiBawoTo APYXECTBO yBeAoMsBa Komucusita 3a pMHAHCOB Haa3op v
baHkaTa-geno3uTap 3a peleHneTo CM A0 Kpasi Ha paboTHUS AeH, KaKTO M 3a Bb30OHOBSIBaHE Ha
06paTHOTO M3KyMNyBaHe A0 Kpasi Ha paboTHMA AeH, Npeaxoxaall, Bb306HOBSIBaHETO.
MNpwn B3eMaHe Ha peleHne ot ,,O0bb AceT MeHnmKMbHT” Al 3a cnMpaHe Ha 0bpaTHOTO M3KyMnyBaHe Ha
psnosete Ha ®OHJA, TO € ANbXHO Aa NpeyCcTaHoBM He3abaBHO M M34aBaHETO Ha ASSI0BE 3a CPOKa Ha
BPEMEHHOTO crMpaHe Ha 06paTHOTO U3KynyBaHe.
MNpremMaHeTo Ha NOpbYKM 3a eaHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA 1 NoKynka Ha AsnoBe Ha
Apyra KofieKTMBHA WMHBECTMUMOHHA CcxXeMa, CblWo ynpasnssaHa oT “Obb AceT MeHuMmXMBHT” A, u
obpaTHO, Ce npeycTaHOBsIBa, ak0 Ob6paTHOTO WM3KyMyBaHe Ha ASSIOBETE HA KOSTO M Aa e OT ABeTe
KONEKTUBHN UHBECTMLMOHHM CXeMM 6bae BPEMEHHO CMPSIHO A0 MOMEHTA Ha Bb30OHOBSIBaHETO My.
B cnyyan, ye ce Hanara yAab/HkaBaHe Ha CPOKa 3@ BPEMEHHO CnupaHe Ha 06paTHOTO M3KymnyBaHe Ha
aanosete Ha ®OHMA, YnpaensasawoTo APYXECTBO € AJTbXKHO Aa yBeAoMW 3a ToBa Komucuata 3a
(pnHaHcoB Haa3op M baHkaTa-genosuTap, He NO-KbCHO OT 7 AHM Mpeau U3TUYAHETO Ha MbpBOHAYanHoO
onpegeneHns OT HeEro Cpok.
AKO CpOKbT Ha CMMpaHETO € MO-KpaTbK OT CeAeM [HM, BKIUYMTENHO B ClyyauTe, Korato obpaTHOTO
N3KyrnyBaHe e 6uno CnpsitHO nopagn TEXHUYECKM MPUYMHKM, YNpaBAsBaLOTO APYXECTBO M3BbPLUBA
yBelOM/IeHNsTa No NpeaxoAHOTO n3peyeHue A0 Kpas Ha paboTHUSA [eH, Npeaxoxaall, AaTtaTa, Ha KOSTo
e Tpsibeano ga 6bae NogHoBEHO 06paTHOTO U3KYryBaHe.
O6paTHOTO M3KynyBaHe ce Bb306HOBsSBa NO peleHne Ha CbBeTa Ha AMPEKTOpUTe C M3TMYAHETO Ha
CpOKa, onpefeneH B peleHUeTo 3a cnvpaHe Ha obpaTHOTO M3KyrnyBaHe, CbOTBETHO B peELUeHMETO 3a
yOb/hKaBaHe Cpoka Ha CrnupaHe Ha obpaTHOTO M3KynyBaHe.llopbukuTe, NofadeHu cnep nocnegHoTo
obsBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe Npean HayanHatTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3Mb/HSBaT.
YnpaBnsBawoTo APY>XXeCTBO Bb3CTAHOBSIBA CYMUTE Ha MHBECTUTOPUTE, NOAANM NMOPBYKM 3a MOKYMKa Ha
Asnose, no 6aHkoBaTa UM CMETKA WM Ha KacaTa Ha ApPYXXeCTBOTO A0 Kpas Ha paboTHWs AeH, cneasaly
[EeHs Ha nofasaHe Ha nopbykuTe. ,,Obb AceT MeHMAXMBHT” ALl yBeaoMsiBa nputexaTenuTe Ha AS/0Be
3a CnupaHeTo Ha 0OpaTHOTO M3KynyBaHe, CbOTBETHO, 3a Bb30OHOBABAHETO My He3abaBHO cnea
B3eMaHETO Ha pelleHne 3a ToBa, 4pe3 nybnukauus Ha MHTEpPHET CTpaHuMuaTa Ha YnpaBnsBawoTo
Apy>xectBo www.ubbam.bg. YnpaBnsBawoTo ApyXecTBO yBeAoMsiBa W 3aMeCTHWK-NpeaceaaTtens,
pbKoBOAeL yrnpaBneHune ,Haa30p Ha MHBECTMUMOHHATa AenHoCcT” npy KoMucusita 3a (pyHaHCOB Haa3op.

2.11.0nucaHue Ha npaBwiaTa 3a onpeaesisHe U u3nonssBaHe (pasnpepenisiHe) Ha Aoxoaa
(uvacr ot neyan6ara)
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Cneg noOCTbNBAHETO Ha Joknaja Ha pernctpupanms oautop CbBeTbT Ha AUPEKTopuUTE Ha
YnpaBnaBalloTo APYXXECTBO B3EMa pelleHne 3a pasnpeaeneHme Ha nevanbata Ha POHIA.
MNpaBo Ha aumBuaeHT (Yact oT nedanbata) MMaT camMO NuMuaTa, KOMTO Ca BK/KOYEHM B CMUCLK Ha
nputexatenute Ha asanose Ha OOHAA, wsgageH ot “UeHTpaneH [denosutap” AL Ha 14-Tns peH,
cneagall, AeHs Ha 3aceaaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO € MpUET roAuLWHUS (OUHAHCOB
OTYET U e B3EeTO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (4act oT nevanbaTta) Ha npuTexaTenute Ha As10Be MoraT fda 6baaT v3nnawaHu camo B
napu.
AvBngeHtute(Yactute OT nedanbaTta) Ha npuTeXaTennte Ha [AsanoBe Cce  U34MCnsaBaT, KaTto
onpefeneHata oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBalOTO APY>XeCTBO 4acT OT nevanbarta,
noanexaila Ha pasnpeensHe kato AmBuAaeHT(4acT oT nedyanbaTa), ce pasgenun Ha 6pos Ha asnoseTe
Ha ®OHIA kbM 14-Tns aeH, cneasaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e
NpUEeT roauwHus GUHAHCOB OTYET U € B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTU.
AnBnaeHTnte (Yactute OT neyanbaTta) ce pasnpenensat B abcontoTeH pa3Mep 3a BCEKM Aan U ce
n3nnawaT Ha npuTexaTenute Ha AsS/0Be OT YNpaBisBawOoTO APYXeCTBOo, 3a cMeTka Ha ®OHA, B 3-
MeCeYyeH CPOK OT AaTaTa Ha pelleHNeTO 3a pasnpegensHe Ha nedanba Ha ®OHIA.
M3nnawaHeTo Ha AvBMAaeHTU(YacTn OT nevanbata) ce M3BbLPLUBA CbC CbAEWCTBMETO Ha “LleHTpaneH
fenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTM(4acTu oT nedvanbata) ce onpeaens ¢ Hapeaba.
YrpaBnsBawoTo APYXXeCTBOTO € ATbXHO He3abaBHO aa yBegomyn KomucmsaTa 3a MHAHCOB HaA30p M
“LleHTpaneH Adeno3utap” ALl 3a peweHneTo Ha CbBeTa Ha AMPEKTOPUTE Ha YNpasnsBawoTo APYXeCTBO,
OTHOCHO BMAA M pa3Mepa Ha AMBWAEHTA, KaKTO M OTHOCHO YC/I0BUSITa U peda 3a HEroBOTO M3NnJallaHe.
CbBeTbT Ha [lMpektopuTe Ha YNpaBnsBallOTO APYXECTBO MOXE Aa B3EME pelleHWe Aa He ce
pa3npeaensTt avsnaeHTU(4acTy ot neyanbarta) B cnegHuTe Ciyyau:
1.xorato ®OHJA 3aBbpLuBa hmMHaHCcOBaTa roanHa Ha 3ary6a;
2.korato neyanbaTta OT npeaxoAHaTa roamHa, U3usio UM YacTMyHo, 6bae penHBecTupaHa B AeNMHOCTTa
Ha ®OHJA, KaTo ce OTHece Nno eaAnH OT CNeAHUTE HAUYUHMU :

Y B Hepa3npegeneHa neyanba oT MMHANM roauHK;

Y BbB (PoHA ,Pe3epBeH”;

Y 3a NoKpvBaHe Ha 3arybu OT MUHaNN roAuHW.

2.12. CyeTOBOAHM AATU U AaTU Ha pa3npeaenieHue Ha aoxoaa

Pa3npenensiHe Ha goxoaa
2012 2013 2014

MNokpuBaHe Ha 3arybaTa
3a nepuoga ot dhoHA - - -
,QbLLKM pe3epsn”
PasnpepensiHe Ha
3arybaTa 3a nepuoaa B - -
,Henokputun 3arybu”
MNokpuBaHe Ha 3arybu
OT MUHaNM roAnHU C
neyanbaTta oT TekyLwara
roavHa

OTHacsHe Ha neyanba
BbB (hoHA ,061wm 538411.23 557971.76
pe3epsu"
CyeToBOAHa AaTa Ha 27.07.2013 26.03.2014 06.03.2015
pa3npeaensiHeTo

192357.79 -75916.08 -
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2.13. OnucaHne Ha MHBECTULMOHHUTE LiesIn Ha AOoroBopHus ¢oHA, B TOBAa YMC/I0 HEropurte
¢pmHaHCOBM Lenn, UHBECTULIMOHHA NOJIMTUKA, OrPpaHUYEeHUs Ha UHBECTULMOHHATa NOJINTUKA
Ha ®OHOA

OCHOBHM Lie11 1 HACOYEHOCT Ha UHBECTULIMOHHATa AENHOCT

OcHoBHa uen Ha ®OHOA e aa ocurypu Ha NpUTEXaTeNnuTe Ha As/I0Be HapacTBaHe Ha CTOMHOCTTa Ha
WMHBECTUPAHUTE OT TSAX CPEACTBa Ype3 peanusnpaHe Ha MaKCMMasHUS Bb3MOXEH A0X0A NPW NOEMaHETO
Ha YMepeH pUCK U OCUrypsiBaHe Ha JIMKBMAHOCT Ha MHBECTMUMUTE UM. MHBECTMUMOHHATa cTpaTerms Ha
®OHJA npeaswxaa peanv3mpaHeTo Ha KanuTasoBu neyantu OT LEeHHW KHUXa, NPUXOoan OT AUBUAEHTU
OT AANI0BM LEHHM KHWXA, KAaKTO M TEKyLM AOXOAN OT AbJAroBM LEHHM KHWXA U ApyrM (dUHAHCOBU
NHCTPYMEHTWN.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTAa Ha M3A4afeHUTE OT Hero AsioBe B
AbITOCPOYEH MNaH Ype3 MHBECTMUMM B BanaHcupaH nopTdenn oT NPEXBbPNISIEMU LIEHHM KHMXA U ApYyrn
(PMHAHCOBN UHCTPYMEHTH.

Crparterns v nonuTuKa 3a NOCTUraHe Ha uenunTe

3a NocTuraHe Ha onNMcaHUTe B HACTOALWMS pa3gen uenun, YnpasnsasawoTo APYXXeCTBO criedBa NnosmMTuka
Ha aKTMBHO ynpaB/ieHNe Ha NHBECTULIMOHHMS NOpTden

CpeactBata Ha ®OHIA ce wuHBeCTUMpaT NpPeAUMHO B JIMKBUAHW aKuMM W AbArosn  (UHAHCOBU
WHCTPYMEHTN C MOTEHUMan 3a pacTeX Ha UeHWUTe, NMPUETU 3a TbproBUS Ha peryivpaHviTe nasapu B
CTpaHaTa U YyxbuHa.

[lOXOAHOCTTa, KOATO Ce O4akBa Aa 6bae peanu3upaHa npu ynpasneHneTo Ha aktmeute Ha ®OHUA, ce
(opMupa npeanuMHO OT NPUXOAM OT LIEHOBM Pas3nIMKK MpU NOKYMNKO-Npoda)k6a Ha NpeXBbPASEMU LEHHU
KHVDKa WAW ApPYrU NMKBUAHU (DMHAHCOBM aKTMBM CbINMacHO M3UCKBaHWSTA Ha 3aKOHa OT noptdeina Ha
®OHJA, oT nony4yeHn AMBMAEHTU U OT JIMXBU OT AbArOBU LEHHHU KHUXA, OT 6aHKOBM Aeno3uTn u ap.
N360pbT HAa MHBECTULIMOHHN MHCTPYMEHTM Ce OCHOBaBa Ha (pyHAAMEHTANneH U TEXHUYECKN aHaNn3, Kato
NpenMyLLecTBEHO ce noadupaT KHMXKA C BMCOK MOTEHUMAnN 3a pacTeX Ha MasapHUTE UM LEHU U
peanu3npaHe Ha KanuTanosu nevanéu.

3a CTpYKTypvpaHe U noaabp)kaHe Ha AvBepcudUUMpaH MHBECTULIMOHEH NopTdenn 1 3a npeana3BaHe
Ha cpeacTBaTa Ha WMHBECTUTOpUTE OT HebnaronpusaTHWM MasapHu TeHaeHuuu, akTmeute Ha ®OHIA ce
WMHBECTUPAT U B aKUUW, EMUTUPAHU OT YYXKAECTPaHHU EMUTEHTU, KAaKTO U B AbJFOBM KHUXA, M3OaAeHU
OT AbpXKaBK, 06LWMHM 1 KOPNOPaTUBHM 6BbArapCckn 1 Yy>XaeCTpaHHU EMUTEHTM.

KHmxaTa c duKcupaHa AOXOAHOCT M AENO3MTUTE B CTPYKTypaTa Ha nopTdeina ce u3nonssaTt 3a
avBepcuduKaumMs Ha puUCKa, KaKTO M 33 peanusvMpaHe Ha TeKylwa AOXOAHOCT B MOMEHTM Ha
HebnaronpmMaTHa Mas3apHa TeHAEeHUMS 3a ASN0BUTE KHMXA (akuum Ha nybnnyHu ApyxectBa U
ApY>XeCTBa CbC CreumantHa MHBECTULMOHHA Lien, AsSnoBe Ha A0rOBOPHU (POHAO0BE).

3a ocurypsiBaHe Ha JIMKBMAHOCT W 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpasnsBawoTO APY>KECTBO
MOXe [da ocbllecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobusaHeTo un npoaaxbarta Ha
LIEHHWN KHWXXA, KaKTO M AOroBOpW C YroBopka 3a 06paTHO M3KyrnyBaHe (peno CAenkun).

3a nocturaHe Ha oOcCHOBHWUTE uenn Ha OOHOA v npu ynpaBfieHWETO Ha pucka YNpasnsasallOTo
APYXXeCTBO MOXe Ja npwnara noaxoasaiy MHBECTULMOHHM MeToaum 3a 3awmTta Ha nopTtdenna (hedging)
OT pa3nnyHUTE BMAOBE PUCK, MPU KOETO MOXE Aa CK/4YBa CAENKM C npasa, ¢roubpcy, dhopybpau,
onuuu, cyanu v apyru AepvBaTUBHU UHCTPYMEHTU.

CbCTaB M CTpYKTYpa Ha aktmBute. 8N B LEHHW KHWXA OT eauH uan Apyr BuA. OrpaHuyeHus no
CTPYKTYpaTa HA aKTUBUTE

YnpaBnsiBaLLOTO APYXXECTBO NOAAbPXA CTPYKTypa Ha nopTtdeiina Ha POHA no BMAOBE aKTUBM, KaKTO
cnegga:

-28-



MpocnekTt
OB6 Ao 066 BANAHCUMPAH ®OH[T”
© / sanarcuean
®OHA,
AKTNBH % OT aKTUBa
AbnroBn UeHHU kHWxka no T.1.1. - T.1.3., 3aeAHO C AbarosuTe Ao 80 %

LUEeHHU KHWKa Mo T.1.4., BKIIOUYMTENHO ASA/IOBETE HA KOJIEKTUBHM
WHBECTULUMOHHM CXEMWU C MO-HUCKA PUCKOBA HacoveHocT no T.1.5.
KakTo u Bnorose B 6aHkM Mo T.1.6., U MHCTPYMEHTU Ha MapU4HUS
nasap, U3BbH NOHATUETO 3a JIMKBUAHW cpeacTea, no 1.1.1.-1.3.,1.9
JanoBn LeHHW KHuxa no T.1.1. - T.1.3. 3aeQHO C ASM0BU LEHHU Jo 60%
KHWKa no T.1.4.,, BKIIOYATENHO [AANIOBETE HA  KOMEKTUBHM
WHBECTUUMOHHM cxeMu no T.1.5., KakTo M B [epvBaTMBHU
(pMHAHCOBU MHCTPYMeHTM no T.1.7. n 1.8.

JIkBMAHM CpeacTBa, KbM KOUTO cragaT OCHOBHO Bnorose B 6aHku | He no-Manko ot 5 %
no T. 1.6 U MHCTPYMEHTU Ha napu4yHua nasap no T.7. 1.1-1.3 n 1.9,
KOWTO B/IM3aT B NOHATUETO 3a JIMKBUAHW CPeacTBa

LleHHM KHMXXa U MHCTPYMEHTU Ha NapuyHnS nasap no 1.2 o 10 %

1. AktnBnte Ha ®OH/JA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAseMn LEHHM KHXKA U MHCTPYMEHTU Ha NapuyHKs nasap, A0MyCHaTU A0 WK TbpryBaHM Ha
perynupaH nasap no CMUCb/a Ha Y. 73 OT 3aKOoHa 3a nasapuTe Ha (PMHAHCOBWN MHCTpyMeHTH (3MDU);
1.2. NpexBbp/sieMn LeHHN KHUXA U MHCTPYMEHTWN HA NapuyHKA nasap, TbpryBaHW Ha perynupaH nasap,
pa3nuyeH oT To3n no un. 73 ot 3MOU, B Penybnuka bbarapuys wvnv B Apyra AbpXasa ufeHka,
(PYHKUMOHMpaALL peaoBHO, Mpu3HaAT M NYy6MYHO AOCTbMNEH, KAaKTO M LIEHHW KHMXKA M MHCTPYMEHTU Ha
napu4Hns nasap, eMuTupaHun ot Penybnuka Bbnrapusa nnu gpyra AbpXxaBa YfeHKa;

1.3. NpexBbprseMn LEHHN KHMXXA N MHCTPYMEHTU Ha Napu4yHUs nasap, AoNyCHATK A0 TbproBus Ha
odvumnaneH nasap Ha goHaoBa bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PyHKLUMOHMpaALL, peaoBHO, NPU3HAT M NY6ANMYHO AOCTbMNEH, KOUTO Ca BKIKOYEHN B CMIMCLK, 0406peH oT
3amecTHuK-npeaceaatens Ha KOH;

1.4. HackopO u34adeHn MNPEXBbLPASEMU LEHHM KHWXA, B YC/IOBMSITA Ha UMATO €MUCUSI € BKIIHOYEHO
noemMaHe Ha 3aAb/DKeHNe aa ce ucka AonyckaHe, U B CPOK, HE MO-Ab/blr OT e4Ha roAnHa OT U34aBaHeTo
“M, Aa 6baaT AonycHaTu A0 TbproBus Ha oduumaneH nasap Ha doHaoBa 6opca v Ha Apyr perynvpaH
nasap, (yHKUMOHMpALL PeaoBHO, MpU3HAT M NyO6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHU B CrMCHK,
0a06peH oT 3aMecTHUK-Npeaceaatenst Ha KOH;

1.5. panoBe Ha KOMEKTUBHM MHBECTULUMOHHW CXEeMW W/MNW Ha Apyrn Npeanpusitus 3a KONEKTUBHO
WHBECTUPaHe, KOUTO OTrOBapsT Ha ycnoBuaTa Ha yn. 4, an. 1 ot 34KUCAMNKWU, He3aBucMMO OT TOBa,
[anu ca CbC cepanvile B AbpXKaBa YfieHKa, Npuy yCroBue Ye:

a) apyrute npeanpusaTns 3a KONeKTUBHO MHBECTMPaHEe OTroBapsiT Ha CleaHuUTE YCoBUS:

aa) MoNyYMnM ca paspelleHne 3a M3BbpLUBAaHE Ha AEMHOCT MO 3aKOH, CbIIaCHO KOWTO BbpXY TSAX Ce
OCbLLECTBABA HaA30p, KOMTO 3aMecTHUK-npeaceaatens Ha KOH cMsaTa 3a ekBMBaneHTEH Ha Haa3opa
CbrMacHO NpaBOTO Ha EBponeinckusi Cblo3, M CbTPYAHUYECTBOTO MeXAY HAA30pHUTE OpraHn € B
AOCTaTb4yHa CTEMNEH OCUMYPEHO;

ab) HMBOTO Ha 3awWwmTa Ha MpuTeXaTenute Ha ASN0BEe B TAX, BKIOYATENHO NpaBunata 3a
pa3snpefeneHMeTo Ha aKkTMBWUTE, 3a MON3BAHETO M NPefOoCTaBAHETO Ha 3aeMU Ha NPEXBLPISEMU LEHHU
KHMKA U MHCTPYMEHTU Ha Napu4yHUS nasap, KakTo 1 3a npodaxbata Ha UEeHHU KHUXa U MHCTPYMEHTU Ha
NnapuyHNS Nasap, KOUTO NPEeAnpUATUSTA 3a KOIEKTUBHO MHBECTUPAHE He NpUTeXasaT, Ca eKBUBANIEHTHU
Ha NpaswiaTa W 3awuTaTa Ha NpUTeXaTenuTe Ha AS/10BE Ha KOJTIEKTUBHU MHBECTULIMOHHU CXEMU;

aB) pa3KpuBaT NepMoaMYHO MHGOPMaUMS, KaTo U3roTBAT U Ny6NMKYBaT rOAULWHN U 6-MEeCeYHN OTYETH,
[aBallM Bb3MOXHOCT 3a OLEHKa Ha aKTMBWUTE, MacMBUTEe, NPUXOAUTE U U3BBPLUEHUTE onepauun npes
OTUETHMSA nepuoa, u

6) He noBeye OoT 10 Ha CTO OT aKTMBUTE HA KOSMEKTUBHUTE WHBECTULMOHHM CXEMU WM HA ApyruTe
NpeanpuaTUS 3a KONMEKTUBHO MHBECTUpaHe, YMeTo nNpuaobreaHe ce npeasmxaa Aa ce U3BbpluM, mMorat
CblNacHO y4dpeauTenHuTe MM akToBe WM npaswnaTta MM Aa 6baaT MHBECTMpaHu 06Wo B AS10BE Ha
APYrY KONEKTUBHU MHBECTULIMOHHN CXEMU U B APYrY NpeanpusaTus 3a KONeKTMBHO MHBECTUPAHE;
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1.6. BNorose B KpeAUTHU MHCTUTYLMKM, NAATUMK NPU NOUCKBAHE WK, 3a KOUTO CbLUECTBYBa NpaBoToO Aa
6baaT u3TerneHn no BCSKO BpeMe, U C JaTa A0 Majex He noseve OT 12 Meceua; KpeauTHUTE
MHCTUTYLMWN B TPETA AbpXKaBa TpsbBa Aa cna3saT npaswia v Aa ca 06eKkT Ha Haa30p, KOMTO 3aMeCTHUK-
npeacenatenst Ha KOH cmsiTa 3a ekBMBaNEHTHM Ha Te3n CbrlacHO NPaBoTO Ha EBponelickuns cbios;

1.7. pepvBaTMBHM (UHAHCOBM WHCTPYMEHTU, BK/IIOUYUTENHO EKBUBANIEHTHU HA THAX WHCTPYMEHTH,
334b/DKEHNsATA NO KOMTO MoraT Aa 6baaT M3NbAHEHW 4pe3 MNapuyHO nnalaHe, TbpryBaHM Ha
perynupanu nasapu no 1. 1.1 — 1.3;

1.8. aepmBaTMBHN (PUHAHCOBWU MHCTPYMEHTW, TbpryBaHW Ha M3BLHOOPCOBM NMasapw, Npu yCoBue Ye:

a) 6a30BMTE MM aKTUBM Ca MHCTPYMEHTW Mo T. 1, GUHAHCOBU MHAEKCK, NINXBEHU NPOLEHTUM, BanyTa unm
Ba/lyTHU KYpCOBE;

6) HacpelyHaTa CTpaHa MO cAenkaTta C Te3n AepuBaTUBHU (DMHAHCOBWU MHCTPYMEHTU € MHCTUTYUMS -
npeaMeT Ha npyaeHuManeH Haa30p, U OTroBapsl Ha M3UCKBaHUS, 040bpeHn OT 3aMecTHUK-NpeaceaaTens
Ha KOH;

B) ca 0b6eKT Ha HajexaHa WM noanexalla Ha NpoBepKa exeAHEeBHA OLeHKa M BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHJA moraT fAa 6baaT npoAaaeHn, NMKBUANPAHN MK 3aKpuTK Ype3 odceToBa caenka
Mo CnpaBeavBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMs Nas3ap M3BbH Te3u, TbPryBaHW Ha perysmMpaH rnasap 1 nocoyeHn B § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako BbpXy eMucuaTa Win eMUTEHTa Ha Te3N MHCTPYMEHTU Ce OCbLLEeCTBSBa
HaA30p C Len 3awmTa Ha UHBECTUTOPUTE WK CNecTsBaHMsATa U OTroBapAT Ha ClefHUTe YC/I0BuS:

a) eMUTUpPaHW WNN rapaHTUpaHW Ca OT LEHTpasiHW, PervoHasiHn WM MeCTHU opraHu B Penybnuka
bbarapus unu B Apyra Abp)KaBa 4neHka, oT bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oT EBponelickaTa ueHTpanHa 6aHka, OT EBponenckusi Cbio3 wunm oT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B C/lydauTe Ha deaepanHa Abpxasa - OT
eIMH OT uneHoBeTe Ha (eaepanHaTa AbpXasa, OT NybnnyHa MexayHapoAHa OpraHu3auus, B KOSITO
YyfieHyBa NOHEe efiHa AbpXXaBa Y/eHKa;

6) nu3gageHn ca OT EMUTEHT, YNATO EMUCUS LIEHHM KHUXXa Ce TbpryBa Ha perynvpad nasap no 1. 1.1. —
1.3;

B) eMUTUPAHW MNWN rapaHTUpaHW ca OT NMLUE, BbpXy KOETO Ce OCbLIeCcTBsIBa NpyaeHumaneH Haasop
CbrNlaCcHO KpuTepuu, onpeaesnieHn OT MpaBoTO Ha EBponenckus Cbio3, MnmM OT NMuE, KOETO € 06eKT U
cnassa npasBuna, NpUeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca M3NCKBaHWsATa, onpeaeneHn oT NpaBoTo Ha EBponenckust Cbto3;

r) U3JafeHn ca OT eMUTEHTU, pa3nnyHu OT Te3un no bykem "a", "6" n "B", oTroBapsawM Ha KpuTepum,
oao0bpeHn oT 3amecTHuK-Npeaceaatens Ha KOH, rapaHTupalum, ve:

aa) MHBECTUUMUTE B TE3M WHCTPYMEHTU Ca O0OEeKT Ha 3aliMTa Ha MHBECTUTOPUTE, E€KBMBANEHTHA Ha
3alumMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykeun "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, YMMTO KanwuTan U pPe3epBM Ca B pa3Mep He MO-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOeTO MpeacTaBs M NybnAMKyBa roavwHU (DMHAHCOBKM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonmn 1978 r., npueta Ha ocHoBaHue un. 54, § 3,
byksa "x" oT [doroBopa OTHOCHO rOAMIUHUTE CYETOBOAHM OTHETM HA HAKOWM BUAOBE APYXeCTBa
(78/660/ENO) nnn ¢ PernameHT (EO) N2 1606/2002 Ha EBponefckusi napnameHT v Ha CbeeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MeXxayHapoaHWUTE CHETOBOAHM CTAHAAPTU, U € Nuue, KoeTo pMHaHcupa
rpyna oT APYXECTBa, B KOSATO y4yacTBaT €4HO MM HSKONKO APYXXEeCTBa, MPUETU 3@ TbproBus Ha
perynupaH nasap, Wan nuvue, Koeto (uHaHcupa ApYy>XecTBa 3a CeKiopuTM3auums, Bb3non3sawm ce oT
6aHKOBa NMNHMA 3a OCUrypsiBaHE Ha JIMKBUAHOCT.

2. YripaBnsiBawWoTO ApPY>XeCTBO 3a cMeTka Ha ®OHIA Moxe aa vHBecTMpa He noseye oT 10 Ha cTo OT
akTneute Ha ®OH/IA B NpexBbPASIEMU LIEHHN KHUXA U MHCTPYMEHTU Ha NapuU4yHKUS Nasap M3BbH Te3n Mo
T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropogHn) MeTanun n cepTUdUKaT BbpXY TAX.

4. YnpaBnaBawoTo APY>XXECTBO HE MOXE Aa MHBECTMpa noseye OT 5 Ha cTo oT akTueuTe Ha ®OHJA B
NPeXBbPASEMU LIEHHW KHMXKA WU B MHCTPYMEHTM Ha Napu4yHus Nasap, M3gageHn oT eaHo nuue.

5. YnpaBnaBalloTo ApPYXXeCTBO He MOXe Aa MHBecTupa noseye OT 20 Ha cTo oT aktusute Ha GOHAA
BbB BNOroBe B e4HOo /imue no T. 1.6.
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6. PuckoBata ekcnosvums Ha ®OH/ZIA KbM HacpellHaTa CTpaHa Mo cAenka € M3BbHOOPCOBO TbpryBaHu
AepvBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MOoXe fa HaaBuwasa 10 Ha CTO OT aKTMBUTE, Korato
HacpelyHaTa CTpaHa e KpeauTHa UHCTUTYyUmMs no T.1.6. , a B OCTaHanuTe ciydau - 5 Ha CTO OT akTuBuTe.
7. YnpaBnsBalloTO [pY)XeCcTBO MOxe pAa uHBectvpa Ao 10 Ha crto oT aktueute Ha ®OHOA B
NPexXBbpPASEMUN LEHHU KHUXA WIW B MHCTPYMEHTU Ha Mapu4yHUS nasap, u3gageHu OT ef4HO siMue, camo
npu ycnosue ye oblata CTOMHOCT HA MHBECTMLMMTE B NULATa, BbB BCAKO OT kouto POHIA nHBecTupa
noBeye OT 5 Ha CTO OT cBoMTE aKTMBW, He HaaBuwasa 40 Ha CTo OT akTuBuTe My. OrpaHM4YeHueTo no
M3peyeHne MbpBO HEe Ce rpwiara OTHOCHO BJIOFOBETE B KPEeAUTHU WHCTUTYUMKW, BBPXY KOUTO Ce
OCbLUEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C M3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUW.

8. OcBeH orpaHunyeHusita no T. 4 - 6 obwaTta CTOMHOCT Ha MHBeCTMUMMTE Ha ®POHZA B NpexBbpnsieMun
LEHHU KHWXKa WM WHCTPYMEHTM Ha NapuUYHUSA Nasap, usgageHu OT eAHO Nvue, BMOoroBeTe Mpu TOBa
NMue, KakTo M ekcnosvumsTa KbM CbLOTO NMLUE, Bb3HUMKHANA B pe3ynTaT Ha CAeNkuM C U3BBHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTH, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsBawoTO APYXEeCTBO MOXe fAa uHBecTMpa A0 35 Ha cto oT aktmBuTe Ha OOHIA B
NPEXBbPNSEMN LIEHHN KHWXA W UMHCTPYMEHTU Ha MNapuyHWa nasap, M34aAeHW OT efHO Jimue, ako
LEHHUTE KHMWKA U UHCTPYMEHTUTE Ha NapuyHusa nasap ca M3gafeHu Unm rapaHtupaHu ot Penybnuvka
bbnrapus, oT Apyra AbpXXaBa uYfieHKa, OT TEXHU PernoHasHU WM MEeCTHW OpraHu, OT TpeTa AbpXXaBa
WK OT Ny6MYHA MeXAyHapoAHa opraHM3aums, B KOSTO YneHyBa MNOHe eHa AbpXaBa Y/1eHKa.

10. lMpexBbpnsgeMmTe LEHHU KHMXKA W WMHCTPYMEHTUTE Ha MapuyHusa nasap no T. 9 He ce B3eMmaT
npeasua 3a LenuTe Ha OrpaHUYeHneTo no 1. 7.

11. MHBECTULIMOHHUTE OrPaHNYEHNs MO T. 4 - 9 He MoraT Aa 6baaT KOMOMHUPaHW. ObLiaTa CTOMHOCT Ha
nHBecTMumnTe Ha OOHOA B nNpexBbpnseMuM LEHHU KHMXKA WM WMHCTPYMEHTM Ha NapuyHMsa nasap,
n3gageHu OT efHO fvue, BJIOrOBEeTe MpuM TOBa NIMUE, KAaKTO M eKCno3vuusTa KbM CbLIOTO Svue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKU C AepMBaTUBHU (PUHAHCOBN MHCTPYMEHTU CbIIacHo T. 4 - 9, He MoXxe
Aa HaaBuiwasa 35 Ha cTo oT akTuemuTe Ha ®OHIA.

12. [lpyxxecTBaTa, BKIKOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha KoHconuaupaH (UHaHCOB
OTYET CbINACHO NpU3HATUTE CYETOBOAHM CTaHAAPTU, Ce pa3rnexaaT KaTto e4Ho Nuue Npu rnpunaraHe Ha
orpaHuyeHuaTano 7. 4 - 11.

13. O6waTa CTOMHOCT Ha MHBECTULMUTE B NPEXBBLPSIIEMU LEHHM KHUXKA MM UHCTPYMEHTM Ha NapuyHus
nasap, EMUTMPaHM OT APY)XECTBATa B eAHa rpyna, He MoXe Aa HazaBumwwaea 20 Ha CTO OT CTOMHOCTTa Ha
aktusute Ha POHAA.

14. ®OHAbT Moxe Aa uHBeCTMpa A0 25 Ha CTO OT aKTUBMTE CM B 0bnuraummn, u3gageHn oT KpeauTHa
MHCTUTYUMNS CbC CealimLLe B AbpXXaBa YIeHKA, KOSTO MOAMNEXM Ha cneuManeH Haa3o0p C uen 3awmuta Ha
npuTexartenute Ha obnuraunm, BKIIOYUTENIHO Ha M3UCKBAHETO HabpaHuTe OT emucusTa obnuraumm
cpeactBa Aa 6baaT MHBECTMPaHW B aKTMBM, KOMTO MNpe3 uenus nepvoi Ha eMucmusTa ocurypsisat
MOKPUTME Ha MPETEHUMUTE BbB Bpb3ka C 0bnAMraummMte M KOMTO B C/lyd4ald Ha HECLCTOATENIHOCT Ha
eMuTeHTa Aa 6baaTt n3non3BaHn NPUOPUTETHO 3a M3NJALLaHe Ha 3a4b/DKEHNSATA KbM NpUTeXaTenuTe Ha
obnuraumn. ObLata CTOMHOCT Ha MHBECTULUMWUTE MO U3PEYEHUE MbPBO, HAAXBLPASLLUM OrpaHUYEHMETO
Nno T. 4 3a eKCno3vumm KbM eanH eMUTEHT, He MOoXe Aa Haaxebpns 80 Ha cTo oT akTmBuTe Ha GOHIA.
ObnuraumuTe, U3gagaeHn OT KpeaUTHU MHCTUTYUMU CbC Ceaanuiue B AbpXKaBa YieHKa, KOMTO OTroBapsT
Ha M3UCKBaHMSITa MO M3peyeHne MbpBo, ce Ny6NMKYBaT Ha CTpaHMLUaTa Ha EBponeinckaTa KoMucus.

15. YnpaBnsBawloTo ApY>KECTBO MOXe Aa MHBeCTMpa He nosedye oT 10 Ha cTo oT akTueuTe Ha ®OHA B
AANI0BETE Ha €HO U CbLLUO npeanpusaTue 3a KOMEKTUBHO MHBECTUpaHe no T. 1.5, He3aBMCUMMO Aanu e CbC
cefanuiie B AbpXKaBa Y/eHKa Un He.

16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B ASNOBE Ha Npeanpusitus 3a KOMEKTMBHO WHBECTMPaHe,
pasnunyHn ot ®OHAA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gafeHn oT eaHo NnLE;

2. feceT Ha CTO OT obnurauuuTe UNun Apyru AbAroBU LEHHU KHUXA, U34aAeHM OT edHo nuue;

3. OBajeceT M MeT Ha CTO OT AS/0BEeTE Ha e[Ha KOJIeKTMBHa WHBECTUUMOHHA CXeMa Wunu Apyro
npeanpusaTMe 3a KOMEKTMBHO WHBECTUPaHE, KOETO OTroBaps Ha WM3UCKBAHMATA Ha un. 4, an. 1 ot
34KNAMKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NMapu4yHKA nasap, U34afeHn OT edHo Nmue.
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18. OrpaHuyeHusiTa He ce npwnaraTt, KOrato YMNpaBnsBaWOTO APYXECTBO YMpaXKHsABa 3a CMETKa Ha
®OHJA npaBa Ha 3anucBaHe, NMPOVM3TUYALLM OT MNPEXBLPISEMU LIEHHM KHMXKA W MHCTPYMEHTU Ha
NMapu4HUs nasap, KOMTO Ca YacT OT HEroBUTE aKTUBW.

19. [lpyn HapyweHWe Ha WHBECTUUMOHHUTE OrpaHMYEHUS MO TMPUYMHM U3BBH KOHTpONa Ha
YnpaBnsBalwoTo APYXECTBO WM B pe3ynTaT Ha ynpaXHsiBaHe npaBa Ha 3anuceaHe, YMNpaBnsBalloTo
APY>XXeCTBO NPUOPUTETHO, HO HE NO-KbCHO OT ABa Meceua OT Bb3HMKBAHE Ha HApPYLUEHNETO, Ype3 CAeNKU
3a npoaaxba npueexaa aktneute Ha ®OHIA B CLOTBETCTBME C MHBECTULMOHHUTE OrpaHUYEHUs], KaTo
OoT4YNTa WMHTEpPECUTE Ha npuTexatenute Ha Asdnose. B Te3u cnyyau YnpasnsBawoTO APYXECTBO €
ATbXXHO B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HApYLIEHWETO Aa YBEAOMW KOMUCUSTA, KaTo MpeaocTaBu
MHdOpMauns 3a NPUUNHUTE 3a Bb3HMKBAHETO MY U 3@ NpeanpueTUTe MEPKM 3a OTCTPaHSBAHETO My.

20. ObulaTa CTOMHOCT Ha ekcno3uumsita Ha ®OH/IA, cBbp3aHa C AepuBaTUBHM UHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsgMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHABT ™Moxe fOa WHBECTMpa B [epUBATMBHM (UHAHCOBM WHCTPYMEHTUM MpU Cnas3BaHe Ha
orpaHuyeHusiTa no 1. 11 - 13 u Npu ycnoBue 4e ekcnosuvumstTa KbM 6a3oBuTe akTMBM 06O He
HaAXBbPS NHBECTULUMOHHUTE OrpaHnyeHns no T. 4- 13.

22, Korato ®OHAbT mHBeCTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTH, Ba3npaHn Ha UHAEKCH, Te3u
WMHCTPYMEHTWN He ce KOMBUHMpAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

23. KoraTo npexBbpnsieMn LEeHHW KHMKA WUAWN MHCTPYMEHTUM Ha MapuyHUA nasap CbAbpXXaT BrpageH
[lepBaTUBEH WHCTPYMeHT, ekcrno3uumata Ha ®OHJA kbM TO3M [AepuBaTUBEH MHCTPYMEHT ce B3eMa
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcnosvums no T. 20.

[Apyrvn orpaHMyeHns Ha MHBECTULUMOHHATA AEeWHOCT
24, YnpaBnsBawoTo APYXXeCTBO He Moxe Aa npuaobuea 3a cMeTka Ha POHA akumm € NpaBo Ha rnac
Ha eavH eMUTEHT, KOUTO buxa My NO3BONWAM [a YNPaXKHSABA 3HAYNTENHO BINSIHNE BbPXY EMUTEHT.
25.1. YnpaBnsBawoTo ApyXecTBOo M BaHkaTa—aenosuTap, Korato AelcTBa 3a cMeTka Ha ®OHA, He
MoraT [ia NpeaoCTaBaT 3aeMu Wnun Aa 6baaT rapaHTu Ha TpeTu nuua.
25.2. He3aBUCMMO OT orpaHuyeHusaTa no T. 25.1., YnpaBnsaBsawoTo Apy»xecTBo n baHkaTa—aenosuTtap
MoraT Aa npuaobuveaT NpexBbpisieMUM LEHHU KHWXA, MHCTPYMEHTM Ha MapuyHUS nasap wau Apyru
(vHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B ciyyanTe Korato CTOMHOCTT@ MM HE € Harb/IHO
n3nnarteHa.
25.3. YnpaBnsiBalloTo Apy>XecTBo M baHkaTa - AenosvTap, KoraTo M3BbPLUBAT AEMHOCT 3a CMeTka Ha
®OHOA, He MoraT fa ckIo4BaT AOroBOP 3a KbCWM Mpofaxbu Ha MNpexBbprseMu LEHHU KHWXA,
WMHCTPYMEHTW Ha NapuvyHWUS nNasap Wiv Ha Apyru uHaHCoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
26. Bcykm pas3xoam, cBbp3aHu ¢ aenHocTTa Ha ®OH/A, BKIOYMTENHO FOAMLIHOTO Bb3HArpaxaeHue Ha
YnpaBnsBeawoTo ApyXecTBo, Ha baHkaTa-Aeno3utapy Ha oauTopa, He MoraT [a HaasuwasaT 5 Ha cTo
OT CpefiHaTa roauHa HETHA CTOMHOCT Ha akTuBUTe no 6anaHca Ha ®OHJA.
27.1. YnpaBnsiBawwoTo ApYXecTBO M baHkaTa - Aeno3utap, korato AencTsaT 3a cMeTka Ha ®OHA He
MoraT Aa non3saT 3aeMu, OCBEH B ClydauTe no T. 27.2 - 27.9.
27.2. YnpaBnsiBaloOTO APYXeCTBO unv baHkaTa - geno3wTap, kKoraTo AeictBaT 3a cMeTka Ha ®OHA,
MoraT Aa npuaobusaTt yyxaecTpaHHa BasyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpaeneHue Ha pa3xoaute Ha ®OHJA. KOMNeHCAUMOHHUST 3aeM Bb3HUKBA B ClyvanTe, KoraTto 6aHka, ¢
koaTo ®OHAbT MMa AOroBopHM B3avMOOTHOLLIEHUS, CpeLly Aerno3upaHa BanyTta Ha ®OHIA, ocurypsisa
OT 4Yyxza 6aHka KOHTpareHT npeaocTaBsAHETO Ha 3aeM Ha ®OHJA B cboTBETHaTa 4yXKAeCTpaHHa
Banyta. Ekcnosuuymsata Ha ®OHJA no 3aeMa no HacToswaTa ajmHes He MoxXe Aa Haaxebpns 10 Ha cTo
OT aKkTmeBuTe My, T. 27.7. n 27.9. ce npunarat cbOTBeTHO. CpeacTBaTa OT 3aeMa Nno Ta3u anvHes moraT
Aa 6baaT u3non3saHu 3a:

1. nnawaHe Ha nogageHuTe NOpbYkM 3a 0H6paTHO U3KynyBaHe Ha Asnosete Ha ®OHAA M3BbH
TepuTopusTa Ha Penybnuka Bbvnrapus;

2. MOKYyMKa Ha MHCTpyMeHTu no yn. 38 3AKUCANKMW.
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27.3. 3aMecTHUK-Npeaceaatensat Ha KomMucuaTa 3a (pMHaHCOB HaA30p MoXe aa paspewwmn Ha POHIA aa
Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTWMBUTE My, akO €4HOBPEMEHHO Ca M3Mb/IHEHN ClNeaHuUTe
yCroBus:

1. 3aeMbT e 3a CpOoK, He Mo-Ababr OT 3 Meceua, U e HeobxoaMM 3a MOKPMBaHe Ha 3aAb/HKEHUATA
no 06paTHOTO U3KynyBaHe Ha asnoseTe Ha POHA;

2. yCnoBusiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpusiTHM OT obMyaliHWUTE 3a Nasapa.
27.4. PelwleHneTo 3a Non3BaHe Ha 3aeM 3a cMeTka Ha POHJA ce B3eMa oT CbBeTa Ha AMPEKTOpUTE Ha
YNpaBnaBaLloTo APYXECTBO.
27.5. 3a u3gaBaHe Ha paspelleHne 3a Non3BaHe Ha 3aeM YNpaBnsBaLLOTO [IPY>XECTBO, KOraTo AeWCTBaT
3a cMeTka Ha ®OH/A, nogaBa 3asBneHne A0 3aMecTHuK-npeaceaatens Ha KOH no ogobpeH ot Hero
obpaszeL, KbM KOETO ce npunarat AOKYMEHTW, onpeaeneHn ¢ Hapeaba.
27.6. 3amecTHuK-npeaceaatenaTt Ha KOH ce npousHacsa € pelieHre rno 3asBfIeHNETO 3a MOS3BaHETO Ha
3aeM KaTo M34aBa v 0TKa3Ba Aa U3[aJe paspeLleHne 3a rNon3BaHeTo My.
27.7. Cnep nosydyaBaHe Ha paspeLlleHneTOo 3a Nos3BaHe Ha 3aeM YNpaBnsBalloTO APYXKECTBO e ASTbXHO
[la yBeaoMu 3aMecTHuK-npeaceaatens Ha KOH 3a ckioyeHns 4oroBop 3a 3aeM M Aa npefocTtasu Konve
OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CK/IIOYBAHETO My.
27.8. ®OHAODbLT Moxe Aa non3sea noseye OT e4MH 3aeM CaMO ako B e4uH 1 Cbly nepunog obwaTta cyma Ha
3aeMuUTe He HaABMLLABa NoCcoYeHns B T.27.3. pa3Mmep.
27.9. YnpasnsBawoTO APYXECTBO € ANBbXHO Aa NpeAactaBd Ha 3aMecTHuK-npeacenatens Ha KOH
BeOHbLX MeceyHo, B Cpok A0 10-TO umcno Ha cnegpawims Mecel OTYeT 3a M3Pa3xOABaHETO Ha
cpeacTBata MO 3aeMa, KakTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTeNHO W3Mb/IHEHME Ha
3a4b/HKEHNETO.

2.14. NpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHJA ce onpeaens Bcekn paboTeH AeH OT ceammuaTta, KaTto
BK/IlOUYBA CTOMHOCTTA@ Ha BCMYUKM npuTexaBaHu oT ®OHOA akTMBM M macuBu no 6anaHc 3a AeHs, 3a
KOMTO Ce OTHacs oueHkaTa. AKO AadeH AeH e 06siBeH oduvuManHo 3a HepaboTeH, M3YMCISIBAHETO Ha
E€MWCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe Ha [AS/IOBETE CE W3BbPLUBA Ha MbpBUS
cnepagaly, paboTeH AeH.

2. Mpu U34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ce WM3MON3Ba €AuHHa M NocneaoBaTenHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTAT CbOTBETHUTE Pa3XxoaM, CBbp3aHu C AENHOCTTa no npogaxba u
06paTHO U3KynyBaHe Ha AS/IOBETE, BKAUMTENHO Bb3HArpaXKaeHnsTa Ha YNpaBnsBalloTo APYXeCTBO U
baHkaTa-genosuTap, KakTto 1 ApYrv pasxoam, ako Takmea 6baaT npeaBuaeHM.

3. HeTHaTta cTtoiHoCT Ha akTneuTe Ha ®POHJA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OH[A, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, pa3aefieHa Ha 6pos Ha
asnoBete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAcMBUTE Ce onpeaens
CbobpasHo opobpeHn oT Kommcusita 3a ¢mHaHCOB Haa3op [lpaBuna 3a oOueHKa Ha nopTtdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTta Ha aktusuTe Ha ®OHJA ce 13BbLPLIBA NPU MbpBOHAYaNHO NpuaobusaHe (NpU3HaBaHe) —
Nno ueHa Ha npuaobusaHe. Mocneasawara oueHka Ha aktuemute Ha ®OHZA ce n3BbplLLBa eXeaHEBHO Mo
CrnpaBeasvBa CTOMHOCT.

5. lMocneasawa oueHka Ha (UHAHCOBUTE MHCTpPyMeHTM Ha ®OHA ce u3BbpwBa, NO CnpaBeamBa
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHWXA M WMHCTPYMEHTW Ha MapuyHMs nasap, emutupaHu ot Penybnuka bbnrapus,
TbpryBaHM Ha MeCcTa 3a TbproBua MpU aKTMBEH MNas3ap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
CpegHoapuUTMEeTMYHa OT ueHuTe ,KynyeBa” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHns paboTeH AaeH,
06siBEHM OT He no-Manko OT JABaMa MbpPBMYHM AWTbPU HA AbPXKABHM LEHHW KHUXA, CbrIacHO
AENCTBALLMS HOPMATMBEH aKT, ypexaall ycrioBusTa U pefa 3a eMUTUpaHe, npuaobvBaHe M U3nnallaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnydyail, ye uUeHaTa e M34YMC/IeHa Ha OCHOBaTa Ha
npeacTaBeHn 6pyTHU LeHN OT MbpPBUYHUTE AWMTbPK, TS CE U3M0NA3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LUeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKWU MO MEPUOANYHOCT U paBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpasyBa B OpyTHa W cneg ToBa Ce M3MNOM3Ba 3a npeoueHka. [pu
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HEBBL3MOXHOCT [a Ce MNPUIOXKM HacToslaTta TOYKa 3a AEHs, 3a KOMTO ce OTHacs oOueHkaTa, 3a
nocneagallla OLueHKa ce npuniara Han-6nmnsko ycTaHoBeHaTa Mo pefa Ha Tas3u Touka CnpaBedsiMBa LieHa
B pamMkuTe Ha 30-AHEBHUA Nepuoa, NpeaxoXaall eHs!, KbM KOMTO Ce U3BbPLUIBA OLEHKaTa.

5.2. Ha usgageHuTe oT Penybnuka Bbarapust LEHHN KHUXKA U MHCTPYMEHTW Ha NapuyHUS nasap, KakTo u
Ha M3gafeHuTe OT Apyra AbpXKaBa uY/eHKa LUEHHM KHMXKA W MHCTPYMEHTM Ha MapuyHus nasap,
TbpryBaHM Ha MecTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy>6brHa ce M3BbLPLLBA :

a) no ueHa "kynyea" Npu 3aTBapsiHe Ha Na3apa KbM [EeHS1, 3a KOMTO Ce OTHacs oueHKaTa, obsBeHa
B €/1eKTPOHHA CUCTEMaA 3a LieHOBa MHdopMaums;

6) B Cnyyait ye Yy>KAECTPAHHUAT nasap He paboTu B AEHS KbM KOWTO Ce U3BbPLUBA OLEHKaTa - Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AeH, 0bsiBeHa B eNeKTpOHHa cucTema
3a UeHoBa UHbopMauus.

B) B C/lyYail, Ye LleHaTa € M34YNC/IeHa Ha OCHoBaTa Ha T. @) 1 6) e 6pyTHa, TS Ce M3MoN3Ba NPSIKO

3a npeoueHka. lNpun ycnoBue, Yye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepUCTUKK MO
NepPUOANYHOCT M paBHULLE Ha JIMXBEHUTE KymnoHM, TS ce npeobpasyBa B GpyTHa M cnean ToBa ce
M3Mos3Ba 3a NpeoLeHKa.
5.3. Ha 6barapckM U YyXAeCTpaHHW akuum U npasa, AOMyCHAaTM A0 WMAM TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka bvnrapus - no cpefHonpeTersieHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKK
3a [eHs, KbM KOWTO Ce M3BbpLUBA OLEHKAaTa, 0b6siBEHa Ype3 cucTemMaTa 3a TbproBus unvM B 60pcoBust
6toneTnH, ako 06eMbT Ha CKJIIOYEHUTE C TAX CAENKM 33 TO3M AeH e He no-manbk oT 0,02 Ha cTo oT
obeMa Ha CbOTBETHAaTa EMUCKS.

a) aKo He MOXe fa ce ornpefeny LeHa no peda Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeaHOapUTMETMYHA Ha Hall-BUCOKaTa LieHa "KymnyBa" OT MOPbYKUTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvMpaHvs nasap B A€Hsl, KbM KOMTO Ce WM3BbpLIBA
oLeHKaTa M CcpeaHorpeTerneHaTa UeHa Ha CKIIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WHCTPYMEHTU
COENKM 3a Cblumsa AeH. LleHaTa ce onpeaens no TO3v ped CaMo B C/yyal, Ye MMa CKIKYEHU CAENKU U
noAafeHn NopbYKKM C LieHa "Kynysa'.

6) ako He MOXe pAda Ce NpPUNOXW T. a, LUeHaTa Ha akuumTe, CbLOTBETHO Ha MpaBaTa e
CpefHonpeTerneHaTa LUeHa Ha CKIIOYEHUTE C TAX CAENKWU 3a Hal-6nuskust AeH npe3 nocneanust 30-
AHEBEH MNepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbplUBA OLIEHKATa, 3a KOMTO MMa CKJIOYEHM
caenku. B cnyyait, ye B npeaxoaHus 30-AHEBEH NepUoA € U3BbPLLIBAHO YBEMYEHUE Ha KanuTana wuam
pa3gensHe Ha akuMuTe Ha eMUTEHTa UK e 06sIBeHO M3N/alaHeTo Ha AMBUMAEHT, CpeaHonpeTerneHaTa
LieHa Mo M3peyeHne MbpBO Ce KOPUrnMpa CbC CbOTHOLIEHUETO Ha YBEMYEHME Ha Kanutana, CbOTBETHO
Ha pasdensiHe Ha akuMuMTe WM pasMepa Ha AMBUAEHTA, aKo Hal-6nu3kusa aeH npe3 nocneaHus 30-
AHEBEH Mepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 33 KOWTO MMa CKIOYEHU
COENKWN € Npeaun AeHs, cnef KOUTO nputexaTenvTe Ha akuMn HAMaT NpaBo Aa y4acTBaT B yBE/IMYEHNETO
Ha KanuTtana, CbOTBETHO [EHS HA PA3AeNsiHETO MMM [EHsl, OT KOWTO MpUTEXaTeNnTe Ha akumMu HsMmat
NpaBO Ha AMBWUAEHT.

5.4. Ha [anoBe Ha KONEKTMBHU MHBECTULUMOHHM cxemm no un. 38, an. 1, T. 5 ot 34AKUCAIMKWK,
BK/IIOYATENHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbpLUBA MO
nocneaHata obsiBeHa LieHa Ha 06paTHO U3KynyBaHe.

5.5. Ha aepvBaTUBHU (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapckn u yyxxaectpaHHu obnuraummn, A4oNyCHATW A0 WU TbPryBaHW Ha aKTUBEH perysmpaH
nasap B Penybnuka bbnrapus, Kakto n 6barapckn obnurauum, n apyrm ¢opMyM Ha ObArOBU LEHHM
KHWKA, AOMyCHAaTM A0 WAM TbPryBaHW Ha aKTMBEH peryivMpaH nasap B AbpPXaBWM YJIEHKM - Mo
CpefHonpeTerneHaTa LUeHa Ha CK/IOYEHUTE C TAX CAeNKM 3a paboTHUSI AeH, KbM KOMTO Ce M3BbpLUBA
oueHkaTa, 0bsiBeHa ype3 cuctemaTa 3a Tbprosusi Uin B 60pcoBust 610NETUH, ako 06EMbBT Ha CKIlOYEHUTe
C TSX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATa EMUCHS.

AKO He MOXe [a ce onpedenu LeHa no peaa Ha T. 5.6., mocneggawa oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeAHOMpeTerfieHaTa LeHa Ha CKIKYEHUTE C TAX CAENKWM 3a Hal-6mm3kus aeH npes
nocneaHust 30-AHEBEH Nepuoa NpeaxoXxAaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOWTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapckm 1 YyxxaecTpaHHW MpexBbpAseMU LIEHHN KHMXA U MHCTPYMEHTU Ha nNapuyHusa nasap,
[OMNYCHaTU A0 WM TbpryBaHM Ha (QYHKUMOHMpALWM PeaoBHO, MPU3HATU U NY6AMYHO AOCTBMHM
perynvmpaHu nasapu B 4yxbuHa:
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a) No nocneaHa LeHa Ha CKIoYeHa C TIX CAenka Ha CbOTBETHMS Ma3ap B AEHS, KbM KOWUTO ce
M3BbPLLBA OLIEHKATa;

6) NpM HEBB3MOXHOCT Ala Ce NPUIOXKN HAYMHDBT 3a OLEeHKa no byksa "a" oueHKaTa ce M3BbpLIBa
No LeHa "Kynyea" npu 3aTBapsiHe Ha Na3apa B AeHs, KbM KOWTO Ce M3BbpLUBA OLieHKaTa, 0bsiBeHa B
eNeKTPOHHa cMcTeMa 3a LieHoBa MHOpMaLUs Ha LEHHU KHUXa;

B) NPV HEBL3MOXXHOCT Aa Ce NPWUIOXM HAYMHBLT 3a oueHKa no bykea "6" oueHkaTa ce M3BbpLLBa
No nocnefHa LUeHa Ha CKIKYeHa C TAX caenka B paMkute Ha nocnegHus 30-OHEBEH nepwuog,
npeaxoxaall AeHs,, KbM KOMTO Ce M3BbpPLLUBA OLEHKATa;
5.8. Ha pepuBaTMBHW (PUHAHCOBM MHCTPYMEHTM C 6a30B aKTUB LEHHW KHUXKa, AOMyCHaTW A0 WM
TbpryBaHW Ha (QYHKUMOHMpALLM PEeaoBHO, NPU3HATU U My6AMYHO AOCTBMHM perynMpaHu nasapu B
Yy>xbuHa, ce U3BbpLUBA CbINacHo T. 5.7.
6. B cnyyante, Korato He ce NpoBeXAa TbProBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHM UK
KOraTo [aZleHN LUEHHW KHUXKa Ca BPEMEHHO CMPeHW OT TbProBus, 3a Mnocneasalla OUeHKa Ha LeHHWUTe
KHWKA, NPUETU 3a TbpProBUS Ha perynvpaH nasap, Ce npuvemMa oueHKaTa, BaivaHa 3a [eHs Ha
nocsiegHaTa TbproBcka Cecusl KbM AaTa, 3a KOATO Ce OTHacs oueHkata. lNpu nocneapalla oueHKa Ha
obnvraunm No peaa Ha nspeyeHue MbpBO Ce OTUMTa U HaTpynaHaTa SIXBa 3@ CbOTBETHUTE [HM.
7. MNpaBnnoTo no T. 6 He ce nNpwunara, Korato Ha perynnpaHns nasap He ce rnposeXxaaT TbProBCKW Cecum
3a noseye OT 5 paboTHU AHW.
8. lpaeunoto no 1. 6 ce npunara um B C/lydauTe, KOrato Ha perynupaH rnasap He ce nposexaa
TbProBCcka cecusi nopaaM HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOWTO e paboTeH B Penybnuka
bbnrapwms.
9. LleHHuTe KHWXa 1 (MHAHCOBM MHCTPYMEHTU, 3a KOUTO He MoXe Aa 6bae onpeaeneHa cnpaseasivsa
CTOMHOCT NMo pefa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOMTO HE Ca NPUETU 3@ TbProBUSi Ha PerynmpaHu
nasapu, Ce oueHsIBaT MO CrpaBeAnMBa CTOMHOCT, M34YMCNEHA CbIMacHO MNPUHLMNUTE M METOAUTE,
onpegeneHn n nogpobHo onucaHn B opobpeHuTe oT KomucmaTa 3a duHaHcosB Haasop [NpaBuna 3a
oLeHKa Ha nopTdeiina u onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA.
10. Bnorosete B 6aHKM, MapuTe Ha Kaca, Mapuv4YHUTE CpeacTBa MO pas3nnalaTenHn CMETKU U
KpaTKOCPOYHMTE B3EMaHUS CE OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHACs OLEHKaTa, KaKTo cneasa:

1. CpOYHMTE BNOroOBE - N0 HOMUHANHAaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOrOBE - N0 HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusl 6e3 onpeaeneH NMMXBEH MNPOLEHT UK AOXOA - MO cebecToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH NIMXBEH NPOLIEHT MM A0XOA - N0 Ce6eCTOMHOCT.
11. MNocnepgalla OUEHKA Ha WMHCTPYMEHTUTE Ha Mapuv4yHuS rnasap, AOMycHaTW A0 WM TbpryBaHU Ha
perynupaH nasap, ce onpeaens CbrnacHo T. 5.7. Npn HEBL3MOXHOCT Aa Ce NpuIoXaT NOATOYKN T. 5.7.
oLeHeHaTa CTOMHOCT ce onpefenst CbrMacHO MPUHUMIWTE W METOAUTE, OMNpeaeneHn M noapobHo
onucaHn B opobpeHuTe oT Komucmsata 3a duHaHCcoB Haa3op lpaBuna 3a oueHka Ha nopTtdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®POHZA.
12. OuHaHCcOBUTE aKTUBWM, OEHOMWHMPAHW B uJyXXAeCTpaHHa BasnyTa, Ce MnpensuucnssaT B J1eBOBa
PaBHOCTOMHOCT, OnpeaeneHa Nno LeHTpanHuS Kypc Ha bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOMTO Ce 0THAacs OLeHKaTa.
13. CTo/HOCTTa Ha nacvBWTE € paBHA Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHMUTE WU
AbNrOCPOYHUTE 3ab/mkeHns No 6anaHca. 3aab/keHusTa, AeHOMUHUPaHW BbB BasnyTa, Ce uU3uucnssaT
no oduumanHms Kypc Ha BHB, 06aBeH B AeHsl, KbM KOWTO Ce M3BbpLUBa OLieHKaTa. OueHKa Ha nacuBuTe
Ce M3BbpLBa B CLOTBETCTBME C MexayHapoaHUTE CYETOBOAHM CTaHAAPTU U CHETOBOAHATA MOJIMTUKA Ha
OOHJA.

2.15. Puckos npodpun

PUCKBT, OTHacAW ce A0 WHBECTUMPAHETO BbB (PMHAHCOBM aKTVBW, € CbLUECTBYyBalLlaTa Bb3MOXHOCT
AeNCTBATENHATa Bb3BPbLIAEMOCT Ha AafleHa WHBECTMUMS Aa 6bje pa3niMyHa OT o4yakBaHaTa. B
06LWonpreTUs Clyyal, PUCKDBT € Bb3MOXHOCTTA Aa Ce peanuaunpa 3aryba oT HAKOS Un A0PU OT BCUYKM
HanpaBeHN UHBECTULIMN.
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NHBecTuTOpUTE N NpuTexartenute Ha asnose BbB POHAA cneasa aa ca MHQOPMUPaHM 3a PUCKOBETE,
OTHacsLM Ce A0 MHBECTUUMM B LEHHW KHWXA U (PUHAHCOBWM aKTMBW, 3@ Aa MoraTt JIeCHO Aa onpeaensr
PUCKOBMSA 1 Npocrn 1 Aa B3eMaT MHBECTULMOHHM pelleHnst Ha 6a3aTa Ha CBOMTE MHAMBUAYANHU Lenw,
XOPU30HT 33 UHBECTMpPaHe, FOTOBHOCT 3a NOEMAHEe Ha pUCK U ap.
BuCOKOTO HMBO Ha puCK npeanonara Bb3MOXHOCT 3a MNO-BMCOKaTa AOXOAHOCT, 6e3 Aa cbluecTByBa
rapaHums Takasa fa 6bae nocTurHara.
AktuBnte Ha ®OHA ce MHBeCTMpaT B KHMXA C HWUCKO A0 CPeAHO HMBO Ha PUCK U ce noaabpka
CTPYKTYpa Ha aKTUBWTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHnsATa, HanoxeHu ot lMNpasunata Ha ®OHIA,
3AKNCAMNKW 1 noa3akoHOBUTE HOPMATMBHU aKTOBE MO NMpuiaraHeTo my.
Mpu OCbLIECTBSIBAaHE Ha AEMHOCTTa MO OpraHusvpaHe W ynpaBneHne Ha ®OHAA, YnpaBnsiBalwloTo
APYXXECTBO Ce CTPEMM KbM 6anaHC Mexay >XeNnaHWeTO 3a Bb3MOXHO HaW-BMCOKA Bb3BPbLLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
MopTtdhennbTt Ha ®POHOA e M3NOXKEH Ha XapaKTepHUTE chneuuduUYHM PUCKOBE, MNpOM3TUYALUM OT
0CO6EeHOCTUTE N 3aKOHOBUTE U3UCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuUckoBeTe, Ha KOMTO € M3MoXeHa AevHocTTa Ha ®OHJA, moraT fga 6baaT KaTeropusvpaHu Mo aBsa
Kputepus:

Y CucTeMaTU4HM, CBbP3aHN C MakpodakTopuTe B UIKOHOMMKATa U

Y HecucreMmaTnuHm (cneundunyHM) pUCKOBE, CBBP3aHM C DakTopu, OTHACALLM ce A0 APYXKEeCTBa,

B YUMNTO KHWMXa Ce nHBectupaTt cpeacreata Ha ®OHIA n oo YnpaensasalwoTo APY>XeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHMWTE CMCTEMATMYHM PUCKOBE, Ha KOWUTO € M3N1oXeHa AenHocTTa Ha ®OHMA, ca :

MakKpOMKOHOMMYECKMN PUCK - BEPOSITHOCTTa a 6bAe HapyLleHa MaKpPOMKOHOMMYECKaTa CTabunHOCT B
Bbnrapusi. MakKpOMKOHOMMYECKM, CUTyauusiTa B CTpaHaTa Ce XapakTepuaupa KaTo CTabunHa, W
OCHOBHWTE (hakTOpM 3a TOBa BK/OYBAT: MPUCLEAMHSIBAHETO Ha Bbarapusi kbM EBponeickus Cbios,
HUCKWUTE AaHbYHW CTABKU, HUCKOTO CbOTHOLLEHWE AbpXKaBeH abar: BBII.

®aKTopu C MOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaKPOMKOHOMMYECKaTa CTabWuiHOCT ca
BIOMKETHUAT AedUUNT, YBENMYABAHETO Ha 3a[UTLXHAMOCTTA Ha AOMaKMHCTBATa M GUPMUTE, HATUCKBLT
OT PasnNYHU COLMANHM TPynu 3a PsI3KO YBENMYABAHE Ha 3arn/aTUTe, Craja Ha NpeKnUTe YyXXAECTPaHHM
MHBECTULIUMN.

MonmTnyeckn pHck — Bb3MOXHOCTTA Bb3BPALLAEMOCTTa Ha MopTdeina OT LEeHHM KHWXa Aa bbae
NOBAMSHA OT NOSIMTUYECKN (DaKTOPW.
MonutnyeckaTta cutyaums B bbnrapus ce oueHsiBa kato ctabunHa. OT 01.01.2007 r. AbpxaBaTa CTaBa
MbAHOMpPaBeH uneH Ha EBponeinckusi cbto3. KbM MOMEHTa Ha MpueMaHe Ha Hactoswms [pocnekT,
KpeaAUTHUAT PENTUMHr Ha bBbnarapus B MecTHa W 4yaa BanyTa, OnpedaeneH OT MeXAyHapoaHaTa
peNTUHroBa areHumst S&P 3a MeCTHa 1 YyaeCcTpaHHa BaslyTa € KaKTo creaga:

Y KpaTtkocpoueH: B — cbC ctabunHa nepcnektusa.

Y [OwbnrocpoyeH: BB+ — cbc cTabunHa nepcnekTmsa.
B nocnegHute roavHn bBbarapus ce xapaktepusvpa € (GYHKUMOHMpaWA nas3apHa WMKOHOMMKA M
NnosMTMKa, Hacbp4yasalla MHBECTUUMUTE.

AdaHnvyeH puck

KbM MOMeHTa Ha akTyanusauus Ha Hactoswmsa [MpocnekTt nedan6ata Ha ®OHOA He ce obnara ¢
KOpnopaTuBEeH AaHbK. [Mony4YeHUTE OT MECTHU U YYXXAECTPAHHU (PU3MYECKN U IOpMANYECKN LA A0X0AM
OT CAENKN C aKUMW Ha MHBECTULUMOHHWN OPYXKECTBA, M3BbPLUEHN Ha perynnpaH nasap Ha LEeHHU KHWXKa
He ce obnaraT. CbLecTBYBa p1CK npedepeHunnTe 3a MIHBECTUTOPUTE Aa OTNaaHar.

Nugbnaynonen puck ("pycK Ha nokynatenHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae noBnnsiHa OT MHMNaUnoHHU (AednaumMoHHN) Npouecu, NpoThYaLy B MKOHOMMKATA.

loavwHaTta uHdbnaumsa 3a 2014 r. (aekemepu 2014 r. cnpamo aekemepu 2013 r.), namepeHa C MHAEKCa
Ha noTpebutenckute ueHn, e MmHyc 0.9 %, kaTto HapactBa C 0.7 NPOUEHTHU MYHKT@ B CPpaBHEHWE C
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2013 roavHa. 3a nepuoaa 2000 - 2014 r. Han-HUCKaTa roaviuiHa UHdbnauus (-1.6 %) e namepeHa npes
2013 r., a Han-BucokaTa (12.5 %) - npe3 2007 roavHa.

BanyreH pnck — Bb3MOXHOCTTa Bb3BpaLLAeMOCTTa Ha MHBECTMUMOHHUSA nopTdenn ga 6bae nosnmsHa
OT NPOMEHU B KYPCOBETE Ha pas/IyHUTE BaslyTu, B KOUTO Ca U3LAAEHN LIEHHUTE KHUXKA, CbAbpXXalm ce
B MHBECTULIMOHHMSA NOpTdeNs.

YnpaBnsBawoTo ApYy)XeCTBO MHBecTupa cpeacrsata Ha ®OHJA B akTvBW, AEHOMWHMPAHW MPeaMMHO B
nesoBe unun EBpO, HO He e U3K/TIYEHO HA/IMYMETO Ha KHUXKA, EMUTUPaAHN B Apyru BanyTu. [Jo MOMEHTa,
B KOWTO NEBLT € CTPoro ¢mkcupaH kbM EBpOTO unu Bbnrapus Bb3npuveMe EBpOTO KaTo napuyHa
eaMHULUA, HAMA [a CbleCTBYBa BallyTeH PUCK 3@ eKCno3vumMuTe B KOSATO M Aa € OT [ABEeTe BalyTu.
YnpaBnsBalwoTo APY>XeCTBO OrpaHM4aBa BalyTHUA PUCK  (XemKuMpaHe) B  CbOTBETCTBUME C
WMHBECTULMOHHUTE OrpaHMYeHuns, HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH puCK — CBbp3aH C MNPOMEHWTE B JIMXBEHUTE HMBA Ha MNasapa, Ha KOWTO ce Tbprysar
(p1HaAHCOBUTE AKTUBM.

JINXBEHMST PUCK Ce OTHacs OCHOBHO A0 AbArOBMTE LEHHW KHuxka (obnuraumm), umsTo CTOMHOCT ce
MPOMEHs B CNeacTBME OT MPOMSIHATa Ha JIMXBEHWUTE HuBa. lpu yBenuMyeHve Ha NUXBEHWUTE HMBA €
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HampaBeHWUTE MHBECTULMM Aa Ce MOHMXW U Aa He 6bae peannsnpaHa
noTeHunanHo no-gobpa AOXOAHOCT OT WMHBECTUUMM C MKCMpaHa Mo-BMCOKA Bb3BpblUaeMmocT. [pu
MOHMXXEHNE Ha NINXBEHUTE HMBA, MOXE Ja Ce OYaKBa TOBa Aa 6bAe KOMMEHCMpPaHO OT HApacCTBaHETO Ha
CTOMHOCTTa Ha CaMWTe aKTUBM.

YnpasBnsiBawoTo APYXECTBO Ce CTPEMWU Aa MUHWMU3MPA JINXBEHUSI PUCK MbPBO, Ype3 WHBECTUpaHe B
KHWXa, U3aafeHn OT CTabuiHn BbB (DMHAHCOBO OTHOLIEHWE EMUTEHTU U BTOPO, Ype3 ONTMMM3auus Ha
nopTdenna, T.e. ynpaBleHWE Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTWUTE, B KOWUTO
MHBECTUpa.

Mo-Manko e BANSHMETO Ha JIMXBEHUS PUCK BbPXY 4acTTa OT MHBECTUUMOHHMS MOPTQeNnn, CbabpXalla
KHWka 6e3 ukcrpaHa AOXOAHOCT (aKkuuu), Makap MpPOMEHUTE B JIMXBEHUTE HUBA Aa BAMSAST BbpPXY
BCUYKN MHBECTULMM, JOKOSIKOTO AUCKOHTOBUSAT MPOLIEHT, U3MONA3BaH 3a OLEHKa Ha aKTUBWTE, € CBbp3aH
C TaX.

lMa3zapeH pMCKk — Bb3MOXHOCTTA MNasapHU BAVSHWUS Aa MNOBAMSAAT HENPeABWAEHO BbpXy O4yakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsaMo 3Ha4YeHWe 3a CbCTOSIHUETO M AOXOAHOCTTa Ha WMHBECTUUMOHHMSA nopTdeinn Ha ®OHIA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM W MopTdelnna Kato UsSfo KbM ABWXKEHWUATA Ha nasapa, Ha
Konto ce TbpryeaT. ,Obb Acer MeHUMmKMBHT” ALl KOHTpOMpa M MUHMMM3MPA TO3M PUCK 4pe3
NMOCTOSIHEH aHanM3 Ha nNas3apa M MpuiaraHeTo Ha MoAXoAsWwM MeToAM 3@ YhpaBleHWe Ha
MHBECTULMOHHNSA NopTdens.

JIMKBHAEH PHUCK — YacT OT NasapHua puck. OThXXAECTBABA Ce CbC 3aTPYAHEHUS UM HEBB3MOXKHOCT 3a
npoaax6a Ha onpeaeneH akTUB UK Lenna noptdeinn 3a KpaTbk Nepuosa oT BpeMe, 6e3 ToBa Aa AoBeae
[0 MOBULLEHN TPAH3AKLMOHHM Pa3Xxoan UK KanuTanosu 3aryou.

Ha MakpoHMBO TO3M pUCK 3aBUCK OT Pa3BUMTUETO Ha MKOHOMMKATa M Nasapa KaTto usno. OyakBaHusATa 3a
Pa3BMTUETO HA MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsSIHE Ha HacTosilwms lMpocnekT, ca
nonoXxutenHn. ToBa AaBa OCHOBaHME Ja Ce CMsiTa, Ye MOKynaTesiHaTa CNOCOBHOCT Ha HACENEHWNETO LUEe
HapacTBa, KakKTO W Lle ce 3acuiBa MNPUCHbCTBUETO HA YYXKAECTPAHHU WHBECTUTOPU Ha Obarapckusi
KanuWTanos nasap.

KpeauteH puck — ToBa € 06LO PUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AafeHa
LEeHHa KHUra npyv HeovakBaHW CbOUTMS OT KpeauTeH XapakTep, CBbp3aHM C €MUTEHTUTE Ha LIeHHM
KHWXA, HacpellHaTa CTpaHa no 60pcoBM M M3BLHOOPCOBM CAENKWU, KaKTO M HeoYakBaHW Cbbutus B
AbpXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

OOHADBT pasrnexaa TpyM OCHOBHM BUAA KPeAUTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKBLT OT Heu3Mb/IHEHME Ha 3aAb/DKEHMSTA OT HacpelHaTta CcTpaHa no
N3BbHOOPCOBK CAENKN.
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2. CeTb/IMEHT PUCK € PUCKBT, Bb3HNKBALL OT Bb3MOXXHOCTTa POHADLT Aa He nonyyn HacpelH NapuyHn
CcpeacTBa UM (PUMHAHCOBM MHCTPYMEHTWM OT KOHTPAreHT Ha AaTaTa Ha CeTb/IMEHT, Cfied KaTo Te ca
M3MLHWIM 334b/DKEHUSATA MO AafeHW CAENKM KbM TO3W KOHTpareHT. Y/l m3MepBa TO3M pUCK ype3
CTOMHOCTTA Ha BCUMYKM HEMPUKIOUYUAM CAENKWN C eAHa HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa
Ha ynpasnsBaHus nopTdein. He ce BKIOYBAT CAENKUTE CK/IIOYEHW MPU YCNIOBUE Ha CETb/IMEHT DVP
(nocTaBka cpelly nnawaHe) n Ha nasapv ¢ GYHKUMOHUPALL KIMPUHIOB MEXAHWU3BM.

3. IHBECTULIMOHEH KpeauTeH pUCK € PUCKBT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
Ab/roBa LEHHA KHWra nopaauM KpeauTHO CbbuTne npuv eMUTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo
cbbuTMe BKIOYBaA 06sIBSIBAHE B HECHbCTOATENHOCT, HEnnaTeXocCnoCcobHOCT, CblleCTBeHa MNpOMsiHA B
KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KpeauTHWUS peuTUHr M ap. Y[ v3BbpliBa KayecTBeH U
KONMYECTBEH KpeauTeH aHanun3 Ha 6a3arta Ha:

A. OMHaHCOBUTE OTYETN HA EMUTEHTA;

b. KanuTanoBaTa CTpyKTypa Ha EMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKATA, B C/lydauTe KoraTo eMucusiTa e obesneyeHa;

I". YnpaBneHueTo u penytauuaTa Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpPaHETO B AepuBaTUBHU MHCTPYMEHTU - Bb3MOXHOCTTA Aa ce
peanuaupaT 3arybu nopagM HebNaronpusTHM U3MEHEHUS B CTOMHOCTTa Ha AEepUBATUBHUTE
WHCTPYMEHTU, B KOUTO € MHBecTupan ®OHAbT. OcBeH ropenocoyveHnTe puckoee, AepuBaTUTE HOCAT U
AOMBbIHUTENHN, CreUMdPUYHN 3a TAX PUCKOBE:

A. YNpaBneHcKM puCK — AepuBaTUTe Ca CUHO CrieumannsvpaHyu WHCTPYMEHTW, UYMETO MU3MOJ3BaHe
M3nckea pasdbrpaHe KakTo 3a 6a30BMs aKTUB, Taka M 3a MEXaHW3Ma Ha AeMCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoBus edekt — HebnaronpusaTHa NpoMsHa B LieHaTa Ha 6a30BMSA aKTMB, KypC UM MHAEKC
MOXe Aa AoBede A0 3aryba Ha cyma, no-ronsMa OTKONKOTO € WMHBEeCTMpaHa B AepuBaTta. Hskou
AepuBaTM MMaT NOTeHUMaN 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOI0O OT AepPUBATUTE Ca C/TIOXKHU UHCTPYMEHTU N YeCTo
oueHkaTa uM e cybektueHa. Bcneacteme Ha ToBa ®OHObBT Moxe Aa npeTbpny 3arybu npu Nokynka Ha
HadUeHeHW fepuBaTu. B 3akoueHne, U3non3BaHeTO Ha AepuBaTh MOXe He BUHarn aa 6bae ycnewHo.

Puck 3a npaBata Ha MMHOPHUTaPHNUTE aKLHOHEPH

YnpaBnsiBaloTO APY>XECTBO MHBECTUpa akTuBuTe Ha ®OHJA B MUHOPWUTApPHM NaKeTu OT LEHHM KHMXa.
EMUTEHTUTE, YUNTO LIEHHM KHMXKA Ce TbpryBaT Ha Gbirapckusi perynvpaH nasap, BCe olle He cra3BsaT
M3USSI0 NPUHLMNKUTE 3@ A0OPO KOPNOPATUBHO YrpaBieHWe, KaTo yrnpaBnsiBaT akTUBUTE Ha KOMMNaHUuTe
Hee(eKTUBHO M/IM HE B N0JI3a Ha BCUYKMN aKLIMOHEPM.

M3MeHeHMsiITa B HOpMaTuBHaTa 6asa, npe3 nocnegHWTe roAvMHKM, HaManuxa TO3W pUCK, KaTo noaobpuxa
MexaHu3MUTEe 3a 3aliMTa Ha NpaBaTa M MHTEpecUTe Ha MUHOPUTAPHUTE COBCTBEHULM. YNPaBnsiBaLLOTO
APY>XECTBO Ce CTPEMWU AOMbAHUTENHO [a HaManv pucka KaTo MHBecTUpa akTmeute Ha ®OHA B kKHMXa
Ha EMUTEHTM, Crna3Ballyy BUCOKM CTaHAAPTV 3a A406pO KOPNOPaTUBHO yNpaBeHue.

HecucremaTnuHm puckose
CeKTopeH pHCK — CBbp3aH C TOBa Aanv WHBECTUUMUTE B AafleH CEKTOP Ha MKOHOMMKAaTa uMmar mno-
Aobpa nnm No-noLla Bb3BPHLLLAEMOCT OT O4YakBaHaTa OT MHBECTMUMM B ApYr CEKTOp.
MpOrHO3MpaHOTO MOMOXMUTENHO Pa3BUTUE HA MKOHOMMKATA, KaTo UA0, M KanuTanosus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pa3BuMTME HA CeKTopa M y4yacTHAUMTE B Hero u4pes
yBENNYABaAHETO Ha Bb3MOXXHOCTUTE M HAUMHUTE 32 MHBECTUPAHE.
MeToauTe 3a yrnpaB/ieHNe Ha MHBECTULMOHHN NOPTGENM, KOUTO Ce U3non3eaT, no3sonsasat Ha POHIA
fJa noaabpxa Aobpe CTpykTypupaH, 6anaHcupaH v avBepcuduumMpaH nopTdenn OT LEHHU KHUXaE,
KbAETO CEKTOPHUST PUCK € MUHUMU3UPAH.

DPUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KpeauTU, KOSTO € CTPOro orpaHuyeHa ot
30KNCAONKW 3a poroeopHuTe doHaose. 3a ®OHOA peinctBaT CTporn npaBuna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuUTENHO HOPMATMBHO OrpaHU4YeH, Mpu KOETO CbLMSAT ce ceBexaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa AOXOAHOCT (6HM3HEC PpHCK).
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Puck or ynpasnennero - ,0bb AceT MeHumpkMbHT” ALl ocurypsiBa noaxogsiia OpraHu3auMoHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBaIMMUUMPaHM CneumanmicTi 1 npunaraHe Ha noaxoasiy Metoam 3a
ynpaBsfieHve Ha nopTdenna, 3a MMHUMU3UPAHE Ha TO3M PUCK.

CneyngbmnyeH puck or noprghesisia — npomsTiya OT pUCKa Ha pasIMYHUTE BUAOBE LEHHWN KHMXa U OT
cneumduyHKs pUCK Ha APYXKECTBATA, YMUTO KHMXKA Ca BKJTIOYEHU B nopTdenna.
Bcmukn BMAoBE pyCK noanexaT Ha NOCTOSIHEH aHann3 1 KOHTPO OT YNpaBnsBaLloTo APYXXeCTBO.

MarypurereH pmuck - HABOTO Ha PUCK M AOXOAHOCT Ha obnuraumsita 3aBUCK CbLUO W OT MaTypuTeTa —
TOBa € fAaTaTa Ha KOSTO eMUTEHTBLT TpsibBa Aa M3NnIaTW Ha AbpxaTens Ha obnurauusita HelHaTta
HOMMWHANIHA CTOMHOCT. KaTo npaBwWio, KOMKOTO MO-Ab/TbI € CPOKbT A0 Majexa Ha eaHa obnuraums,
TONKOBA MO-BMCOK PUCK MMa OT KonebaHus B LeHaTa 1. ToBa e efHa OT MPUYMHUTE KPaTKOCPOYHWUTE
AbAMOBM LEHHU KHWXXA Aa AaBaT MO-HUCKA AOXOAHOCT 3@ CMEeTKa Ha HUCKaTa BOSIATUM/IHOCT Ha
MHBECTULMSITA.

PHuck or npexgeBpeMeHHO O6paTtHO HM3KyryBaHe Ha ObJ/iMraymMHTe - Korato Ab/IrOBUTE LEHHU
KHWXXa Ca eMUTUPaHK C Takasa ornuuMsa U B Nepnoa Ha nagalim MXBEHN NPOLIEHTH, EMUTEHTUTE MoraT Aa
nouckaT Za U3KynsT obpaTHO obnanraumMmTe C Hal-BUCOK KYMOH Mpeau AeHsl Ha nagexa. Mo To3n HauuH
OOHAODbT e 3acTpaweH faa 3arybu noTteHUManHata AOXOAHOCT Ha obnurauuaTa v nNpuHyaeH Aaa
peMHBECTUPA MNOJSlyYEHUTE CPEACTBa B KHMXA C MO-HUCKA JIMXBEHa [AOXOAHOCT, KOETO [a OKaxe
HeraTMBHO B/IMSIHME BbpXy ueHaTa Ha Aan ot ®OHAA. PUCKLT OT npeaBapuTesiHO M3KYrnyBaHe Ha
obnuraumMuTe e xapakTepeH Hal-Beye 3a KHMXa CbC CPEAHOCPOYEH M AbIAFOCPOYEH MATypUTET.

2.16. OnpepensiHe Ha EMMCHMOHHATA LiIeHa U LeHaTa Ha 06paTHO U3KynyBaHe Ha AsJioBeTe

HCA Ha eauH aan Ha ®OHJA ce onpeaensi Bcekn paboTeH AaeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BbpPLUBA OLIEHSIBAHETO”) 3a NpeaxofHust (HapeyeH AeH T ,4€H, KbM KOMTO Ce M3BbpLUBa OLEeHKaTa”
WIn ,AEH, 33 KOWTO Ce OTHacs oueHkata”), cbobpas3Ho [MpaBunaTta 3a oueHKa Ha nopTdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/A, KaKTo M C AelcTBallaTa HopMaTMBHa ypeaba.
OueHka Ha nopTdelina ce n3sbpLua ot “OBb AceT MeHnaxMbHT” ALl, koeTo onpeaenst HCA Ha ®OHJA
n HCA Ha eavH aan v nsuucnasa EC n LLOW noa koHTpona Ha baHkata—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a OnpefesITIHE Ha €MHMCHOHHA CTOMHOCT M LeHa Ha

obparHo n3KynyBaHe Ha gssioBere Ha ®OHAA
1. o 10:00 yaca Ha AeHsl, B KOWTO Ce U3BbPLIBA oLeHKaTa (aeH T+1), YnpaBnsiBaloTo APY>XeCTBO

nonyyaesa ot ,UeHTpaneH pgenosutap” AL wHdOpMaums OTHOCHO caenkuTe 3a npogaxba u

0obpaTHO M3KyrnyBaHe Ha ASN0BEe C MPUKIYWUA CETLAMEHT M 3a 6pos asnose Ha ®OHJA B

obpalleHme KbM Kpas Ha eH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOWTO Cce M3BbpLUBA OLeHKaTa (aeH T+1):

Ce onpeaens cnpaeBeAnvBaTa CTOMHOCT 3a AeHs, 38 KOWTO Ce OTHAcs oueHKaTa (4eH T), CbrnacHo

Mpaunata 3a HCA; [aHHWTE w/vnn  aHanu3uTe, W3MNONA3BaHW nNpW onpeaensHe Ha

cnpaBeanvMBaTa CTOMHOCT Ce npwunaraT KbM WM3YMC/IEHMETO Ha CbOTBETHATa LeEHa M ce

CbXpaHsABaT MUHUMYM MET rOANHM.

Y Ce M3BbpLUBA NpeoLeHKa Ha aKTUBUTE MO CrpaBeaivMBa CTOMHOCT, M3roTesl ce 6anaHc Ha ®OHA
n ce onpeaenst HCA Ha eaunH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsI, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaBnsBalwoTo ApY>XeCTBO
npefoctaBs Ha baHkaTta-genosuTap usnata uHgopmaumns 3a onpeaeneHata HCA Ha eauH asn
(BKkIOUUTENHO 3a 6pos Ha NpoaaaeHuTe 1 06paTHO M3KyMNeHW ASN0Be C NPUKIIIYNA CETLIIMEHT),
KaKTO 1 3a usuncnennte EC n LLOWN.

4. [o 13:00 yaca Ha AeHs, B KOMTO ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaBnsBalloTo ApYyXXeCTBO
nosny4asa noTebpXAeHue oT baHkaTa—aeno3uTap 3a nuncnenmte HCA, EC n LIOW.

5. YnpaBnsBaloTO APY>XECTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. go 17.30 yaca), B KOMTO ce
n3BbpLiBa oueHkaTa (aeH T+1), obasasa EC n LLON Ha asnoBeTte Ha ®OHZA, onpeaenenn 3a
[EHS1, 33 KOWTO Ce OTHacs oueHkaTa (aeH T):

< N
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Y Tlo noaxoasil HayMH nocoyeH B lNpocnekTa 3a NybnnyHo npeagnaraHe Ha Asnose u [JokyMeHTa C
KntovoBa nHdopmauus Ha POHIA — www.ubbam.bg

Y Ha KomucmsaTa 3a puHaHCOB Haa3op.

Y Ha nuueto/aTa, ¢ KOETO YNpaB/siBallOTO APYXECTBO MMa CK/IlOYEH [OrOBOP 3a MO/3BaHe Ha
Mpexa OT odurcu, KOETO/MTO rn 06aBABa/T Ha rvweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3umcneHute cbrnacHo lMpasunata 3a HCA EC u LIOU ce nybnukyBaT B MHTEPHET CTpaHuMUaTa Ha
YnpaBnsBalwloTo ApyXecTBo- www.ubbam.bg

7. MNpn wusuncnasaHe Ha HCA, EC n LOW, YnpaBnssawoTo APYXXECTBO WM3MoN3Ba MNoAXoasLy
codTyep, KOMTO My MO3BONSIBA Aa BOAM cyeToBOACTBOTO Ha POHJA oTaenHo OT CBOETO
cobcTBEHO.

8. UsnaTta gokyMeHTauus u uHdopMauusi, nsnonissaHa 3a onpegensHe Ha HCA, EC n LUOWU ce
CbXpaHsiBa OT YNpaBnsiBaWOTO APYXECTBO Ha XapTWeH, MarHUTeH, ONTUYEeH wnu apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 FrOAMHK, NO HAaYMH, OCUrypsiBaLl AOCTbM A0 HES eAUHCTBEHO Ha
OTOpPU3MpPaHN OT Hero nvua. 3a AOMb/HUTENIHA CUIYPHOCT, MHOpMaUUsTa Ce CbXpaHsiBa U Ha
BTOPY MarHUTEH HOCUTEN.

2.16.1. MeTtoa M yecTOoTa Ha M34yMuC/issBaHE HAa €MUCUMOHHATa LeHa M ueHaTa Ha obpaTHo
M3KynyBaHe Ha AsisioBeTe

EMuncnoHHata ctomHoctn LleHata Ha obpaTHO u3KynyBaHe ce onpegensit BCekM paboTeH AeH oT
YnpasnsiBawo apyxectso ,,0bb AceT MeHnmpxMbHT” Afl, Ha 6a3aTta Ha OueHKa Ha akTUBUTE W NacueuTe
Ha ®OHJA 3a npeaxoaHuns paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuMTe Ha eauH asn (HCA 1/aan) ce usuncnsisa no cneaHaTa gopmyna:

HCA 1/59/1 = HeTHarta cToviHoCT Ha aktusute Ha ®OHLA / BposT A45/108B€ B 06pbLyeHmne
EMucnoHHaTa ctoiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH asn Ha ®OHZA
EC = HCA 1/491

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eavH aan Ha ®OHJA. ®OHADbT nma ase LIOW, B 3aBUCMMOCT OT CPOKa Ha AbpXKaHe Ha npuTexasBaHuTe
ASN0BE.

LION Ha gs10Be, avpxkarn Hag 1 roguHa = HCA 1/4471
LION Ha g5108€e, Abpxxarn rnog 1 rogmHa = HCA 1/451 — 0.4% *HCA 14571

2.16.2. Takcu, CBbpP3aHN C EMUTUPAHETO U 06PaTHOTO U3KyNyBaHe Ha AAJIoBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0b6paTHO M3KynyBaHe, B C/lyYail Ye MHBECTUTOPBLT MOXenae Aa M3Kynu obpaTHO
MbpPBOHAYaNHO NpuacbuTuTe Aan0BE 3a CPOK NO-ManbK OT 1 roavHa — B pa3mep Ha 0.40% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eavH Asn.

TakcK, cbbupaHu OT YNpaBnsiBawoTo APY>XKECTBO, CbracHO HerosaTa Tapuda.
Y  WMHBECTUTOpUTE 3anawaTt CbOTBETHMTE 6AHKOBM TakCU 3a U3BBLPLLUEHUTE OT TSX MPEBOAW.
Y npwn BHOCKa no cMeTka Ha OBb AceT MeHumkMbHT A/l, 3a 3annceaHe Ha aanose Ha ®OHIA Ha
Kaca B K/10H Ha OBb A/l — He ce obmku Takca.
Y npu u3BbpLUBaHe Ha npesoa no cMetka Ha Obb Acet MeHnmkMbHT A/l, 3a 3anncBaHe Ha AsA/0Be
Ha ®OHAA Ha MacTo, B KNoH Ha OBb ALl — He ce Ab/KKU TaKca.
MHBecTuTOopuTe npuaobueat asnose Ha AP ,OBb banaHcMpaH ®OHA” MO eMWUCMOHHA CTOMHOCT M
3asBsBaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 0bpaTHO M3KyrnyBaHe.
B eMucmoHHaTa ctoHoCT Ha asnoBe Ha A® ,OBb BanaHcupaH ®oHA” He ce BKIKOYBAT pa3xoau Mo
EeMUTUPaHE, T.€. TS € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBMUTE Ha eauH Asin.

L
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LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMUTE Ha eauH Asin,
B C/lyyal, Ye npuTexaTensT Ha ASNOBE M AbPXWU 3@ CPOK MO-Ab/br OT 1 rogunHa. B cnyyait Ha xenaHue
OT CTpaHa Ha npuTexaTens Ha As/0Be Aa U3BbpLln 06paTHO U3KynyBaHe B NO-KPaTbK CPOK, LieHaTa Ha
0bpaTHO M3KyrnyBaHe e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, HamaneHa ¢ 0.40%
pasxoau no obpaTHO M3KynyBaHe. Pa3xoau no obpaTHO U3KYMyBaHe He Ce HauyucnaBaT, ako OT AaTaTa
Ha MbpBOHAYaNHO WHBECTMpaHaTa CyMa € MWHan CpPOKbT MO WM3peyeHMe MbpBO. 3a JdaTa Ha
MbpBOHAYasHO MHBECTUpaHaTa CyMa Ce cyuTa [aTaTa, Ha KOSATO npuTexaTenaT Ha AAN0Be € 3aKynwi
ASN0Be 3a MbpBU MbT, NPU YC/I0OBME Ye He e npaBui 06paTHO M3KyMNyBaHe Ha Te3n AsSn0Be 3a nepuoaa.
CpokbT OT 1 roauHa 3amo4yBa Aa Teye OTHOBO OT MOMEHTA, B KOMTO K/MEHTLT MPOAAAE BCUMUKM
npuTeXaBaHW OT Hero Ass10Be U nogaje Nnopbyka 3a 3aKyrnyBaHe Ha HOBMW.

Mpn npoMsHa Ha pasMepa pa3xoauTe 3a 3a 06paTHO M3KyNnyBaHe WM BbBEXAAHE HA pasxoau 3a
eMuTupaHe Ha pganosete Ha OOHOA, YnpaBnsABalOTO APYXECTBO € [/bXHO [a YBeaoMu
nputexartenute Ha asnose Ha ®OHIA upe3 nybnnkaums Ha MHTEPHET CTpaHuuaTa cv www.ubbam.bg,
He3abaBHO cnen ogobpeHneTo Ha npoMenuTe B [NpaBunata Ha ®OHOA ot Komucmsta 3a UHAHCOB
HaA30p. 3aAb/HKEHVETO MO NPEAXOAHOTO M3PEYEeHMe Ce U3Mb/HSIBa Hall-KbCHO Ha creaBalumst AeH cnea
y3HaBaHETO 3a 040OpEeHNETO Ha NpoOMeHuTe.

Ako e fonycHaTa rpeLuka npu M34ncisBaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €4MH AN, B pe3yntaTt
Ha KOSITO € 3aBWLLEHA EMUCUMOHHATA CTOMHOCT MM € 3aHWXKEeHa LieHaTa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AN, YNpaBnsBalloTo APYXKECTBO UAn baHkaTa—
[eno3nTap ca AMbXHU [a Bb3CTAHOBAT pas/iMKata Ha npuTexartens Ha AS/0Be, 3aKynua asnose no
3aBMLIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO AS/OBETE CM MO 3aHMXKEHa LeHa, OT
cpeacteata Ha ®OHIA B 10-gHeBeH CpOK OT KOHCTATMPAHETO Ha rpelwkaTta, OCBeH aKo npuTexaTtensar
Ha asnose e 6un HegobpocwLBECTEH.

AKO e fonycHaTa rpellka npy U34YMCNsSiBaHE Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha €MH AN, B pe3ynTaTt
Ha KOSITO € 3aHMXXEHa eMUCMOHHATa CTOMHOCT WK e 3aBMLIEHa LieHaTa Ha 0bpaTHO M3KyrnyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As, YNpaBnsiBalWoTO APY>XeCTBO unn baHkaTa—
Aeno3nTap ca AMbXHU Aa Bb3cTaHoBAT Ha ®OHA abmkMMmaTa cyMma 3a cobcTBeHa cMeTka B 10-gHeBeH
CPOK OT KOHCTaTUPAHETO Ha rpelikaTa.

Mpu nonyyaBaHe Ha NOTBbPXAEHME 3a CK/IOYMEHA CAeflka Mo nouwlaTta, B C/lydall Ye MHBECTUTOPBLT o
3as1BM U3PMYHO B NOpbYKaTa, TOM 3annalla Takca cbrnacHo Tapudata Ha “OBb AceT MeHnmkMbHT” A/
B cnyuali, Yye WMHBECTUTOPBLT MOMCKa Aa My 6bae u3gageHa Aeno3vTapHa pasnucka oT “LleHTpaneH
penosuTap” A 3a npuTexaBaHWTe OT Hero asnoBe Ha ®OHAA, Ton 3annawa Ha ,OBB Acet
MeHnmkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBaloTo APYXeCTBo.

Mpn cBOEBpEMEHHO MOAAaBaHE Ha NopbYka 3a 0TKa3, CAENKA HE Ce OCbLUECTBSABA.

MHBecTUTOPBT 3annalla Takca no Tapudarta Ha YnpasnsasawoTo APY>XECTBO NpU NojaBaHe Ha Mopbyka
33 MNOeMaHe Ha AsanoBeTe My OT MOACMETKA Ha MHBECTUMUMOHEH MOCPeAHWK, MO MOACMETKa Ha
YnpasnsiBawoTo ApYXKeCTBO.

MHBecTUTOPBT 3annawla Takca no Tapudarta Ha YnpaBnsasawoTo APYXKECTBO NpW NojaBaHe Ha Mopbyka
3a NpexBbpfsiHe Ha AsanoBeTe My OT MOACMETKA Ha YNpaBnsBalwoTO APYXeCTBO MO MOACMETKa Ha
MHBECTULMOHEH MOCPEAHWK.

NHBecTuTOpUTE 3annawaTt CboTBETHUTE 6aHKOBU TakCK 3a U3BbPLUEHUTE OT TSX NPEBOAW.

B cnyyaute Ha egHoBpeMeHHa npofakba Ha AsnoBe OT eavH NEBOB A0roBopeH (OoHA M MOKynKa Ha
AsnoBe OT Apyr AorosopeH ¢hoHA, CblO OpraHusvpaH v ynpasnsieaH oT “"Obb AceT MeHnmkMbHT” A/,
MHBECTMTOPLT 3annalla pasxoaute 3a 0bpaTHO u3KyrnyBaHe B Clyvyal, 4Ye OT MbpPBOHAYaSHOTO
npuaobvBaHe Ha ASNOBETE B U3TEKB/ CPOK MO-Manbk OT 1 rognHa. PasxoauTte ca B pa3mep Ha 0.40% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

AKO OT MbpBOHAYanHOTO npuaobvBaHe Ha ASNOBETE, KOMTO MHBECTUTOPBLT MpoAdaBa B paMKMTE Ha
eflHoBpeMeHHaTa npoaaxba Ha AsnoBe OT enH NeBoB (hOHA U MOKYMNKa Ha Asf0Be OT Apyr AOroBOPEeH
(oHA, CbLo opraHusnpaH u ynpaenssaH oT “Obb AceT MeHWmMKMBHT” ALl, € u3MmnHan cpok nosevye ot 1
roAnHa, ASNOBETE Ce U3KYNyBaT 06paTHO, CbOTBETHO NpMAO6MBAT, NO HETHA CTOMHOCT Ha aKTMBUTE Ha
eaviH asan.

B cnyyan, ye MHBECTUTOPBLT HE NpoAaBa US/IOTO NPUTEXAaBaHO OT HEro KOJIMYECTBO AASI0BE WU Xenae
“3haBaHe Ha Aeno3vTapHa pasnycKa 3a OCTaTbKa, KaKTo ¥ 3a HOBOMpUAObUTUTE AsnoBe, TON cneasa Aa
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3anaTM TakcaTa 3a wM3[aBaHe Ha [eno3vTapHa pasnuMcka 3a MOKyrkata, a 3a ocTaTbka oT
npuTeXxasaHWUTe AA/10BE NofaBa OTAe/HA NOpbYKa 3a M34aBaHe Ha Aeno3uTapHa pasnucka.

MopbyknTe 3a mM3gaBaHe M 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce M3nMbAHABAT, CaMO aKo
WMHBECTUTOPBT € OCUIYpun CPeACTBa, 3@ M3MbJIHEHWETO Ha caMaTta CAenka, W e 3annatui CbOTBETHUTE
Takcu no Tapudara Ha ,,0bb AceT MeHnmKMbHT” A/L.

,OBb AceT MeHnmXMBHT” ALl e ocurypuno mMpexa ot odumcu (rmweTa), KbAeTo MHBECTUTOPUTE MoraT Aa
nogaeBaT MoOPbYKM 3a MOKynka W npogaxba Ha pasnosetre Ha @OOHOA. ToBa ca 0GMCLT Ha
YNpaBnaBalloTo ApPYXKECTBO, KoHoBeTe Ha “"ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, NOCOYEHN B
MpunoxeHne N2 1 kbM HacToswms MNpoCneKkT, BKIUYUTENHO U BbB BupTyanHus knoH Ha “Obb” A/L.

B cnyyal 4ye wu3BbpwBaT MnoKynka WM npoaaxba Ha pasnoBe Ha ®OHOA npe3 Tasn Mpexa,
WHBECTUTOPUTE He 3anjawaT AOMbJHUTENHM OpoKepckM TakCM M KOMWUCMOHHKM, CBbp3aHuM C
OCbLLECTBABAHETO Ha peanHa cAaenka no emMUTUMpaHeTo uan obpaTHOTO WM3KynyBaHe Ha AS/I0BE Ha
OOHIA.

Korato ®OHAbT nHBECTUPa B AAIOBE HA APYrM KONEKTUBHU UHBECTULIMOHHWU CXEMU WU NPEANPUATUSA
33 KOMEeKTUBHO MHBECTUpaHe, ynpaBssBaHu Npsako wnm no Aeneraums ot ,0bb AceT MeHnmxMbHT” ALl
WNu OT ApYro ApyxecTtsBo, ¢ koeTo ,,O0bb AceT MeHMmKMbHT” ALl € CBbp3aHO 4vpe3 o6LWwo ynpasneHue
AN KOHTPOS, WAN Ype3 3HAYMTENHO MPSIKO UM Henpsiko y4dactue, ,,Obb AceT MeHnmxMbHT” AL nnu
APYroTo APY>KECTBO HsAMa Aa cbbupat Takcu npu npofa)k6ata n o6paTHOTO U3KynyBaHe Ha AS/IOBETE Ha
Tasu KONEKTUBHA MHBECTULIMOHHA CXeMa.

2.17. HaumHn, MecTaTa M yecTtoTata Ha nybiMKyBaHe Ha eMMCMOHHaTa LEeHa M LeHaTa Ha
o6paTtHO M3KynyBaHe Ha asanoBeTe

+,OBB AceT MeHnmxMbHT” Al Ny6nnKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe Ha
aanose Ha ®OHA Bcekn paboTeH AeH A0 Kpas Ha paboTHOTO Bpeme, T.e A0 17.30 yaca, Ha MHTEepHeT
CTpaHuUaTa Ha YnpaBnsBaloTo Apy»ecTBo www.ubbam.bg. MHdopMauus 3a eMUcMOHHaTa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce npegocTaBs exeaHEBHO M Ha KomucuaTa 3a
(punHaHcoB Haazop. Apyrn cboblieHus, npeasnaeHn B 3akoHa v Mpasunata Ha ®OHAA ce nybnukysaT
Ha CbllaTa MHTEPHET CTPaHULa.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasAT ¢ lMpocnekTta, MpaBunata Ha ®OHAA, [okyMeHTa C Ko4oBa
MHMOPMaUMS 3a MHBECTUTOPUTE W MNEPUOAUYHUTE OTYETW, KaKTO W Aa nofnydaT AOMbAHUTENHA
nHcpopmaums Bcekn paboteH aeH ot 8:30 go 17:30 vaca B:

Y Odwmca Ha ,,0Bbb AceT MeHnmkMbHT” A[l: 6yn. “Topop AnekcaHapos” N2 9, rp. Codwusi, Bbnrapus,
Ten.: (+359 2) 811 3764/811 3778; dakc: (+359 2) 811 3769, enekTpoHHa nouwa:
ubbam@ubb.bg, nuua 3a koHTakT: CredaH TbMHeB (+ 359 52) 685467, Emun Koctos (+ 359
2) 8113778, EMunusaH Aumntpos (+ 359 2) 8113774 nnu Xapu Ax4ues (+359 56) 897003.

Y KnoHoBeTe Ha ,0O6eanHeHa bbnrapcka baHka” Al B CTpaHaTa, KakKTO Ca MOCOYEHW B
Mpunoxenne N2 1 kbM Hactosiwms MNpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/MEHTH,
noHeaenHuk Ao netbk oT 8.30 ao 16.30 vaca;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha agpec: www.ubbam.bg

2.18. UHdopMaLumns OTHOCHO HauuHa, pa3Mepa U U3UYUC/ISABAHETO Ha Bb3HarpaXkaeHueTo,
naaTMMo OT AOrosopHus (oHA Ha YNpaBisBaLLOTO APYXECTBO, AENO3UTaps WX TPeTH

Jinla, KaKTO U Bb3CTaHOBAABAHETO Ha pa3xoaumTte OT AOroBOpHuUs (IJOHA Ha ynpaBnsABallOTO

APYXeCTBO, AeNnOo3UTapsa Uin TpeTu simua

Bb3HarpaxaeHueto, niatuMo ot POHA Ha YnpaBnsiBawWwoToO ApPYKECTBO
Bb3HarpaxaeHvneTo Ha YnpasnsiBaloTO APYXECTBO Ce Onpeaens KaTo npoueHT B pasmep Ha 2.25%
(aBe usNo M ABafeceT U MET Ha CTO) OT CPeAHO roavlliHaTa HeTHa CTOMHOCT Ha akTusuTe Ha ®OHZA.
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N3uncnsea ce Bcekn paboTeH eH Ha 6a3ata Ha paboTHWTE AHW B roaMHaTa, KaTo B Kpas Ha roavHaTa
ce U3paBHsiBa.

Bb3HarpaxaeHueto, nniatumo ot POH/A Ha BaHkaTa Aeno3uTap
N3uncnsea ce 3a Bcekn mMecel, Ha 6a3aTta Ha CKIIOYEHUS AOroBOp 3a AENO3UTAPHU YCITyru.

Bb3HarpaxaeHuero, nnatumo ot ®OHAA Ha Tpetm nuua (MHBECTULMOHHM MNOCPeaHMLM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Hap30p)
MN3uncnaea ce Ha 6a3aTta Ha CKIKOYEH AOroBOP WM Tapuda Ha TpeTuTe nuua.

Bb3cTraHOoBsiBaHe Ha pa3xoau ot ®OHOA

®OHA Bb3CTaHOBSBA pa3xoau HamnpaBeHW OT YNpaBnsABallOTO [PYXeCTBO, CaMO Korato TO e
HanpaBwWIo TakMBa Nnpu yupeassaHeTo Ha ®OHA.

OOHADBT He BbL3CTAaHOBSABA pa3xoau Ha ApYyru TPeTu nuua.

3. Mucpopmaums oTHOoCHO BaHkaHa-Aeno3uTap:
3.1. HamMeHOBaHM1e, NpaBHO-OpraHu3auMoHHa popmMa, ceganuiye.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapusa"” AL

Cepganvuwie M agpec Ha ynpaBneHue: Penybnuka bunrapusi, rp. Codwusa, pailioH Butowa,
OkonospbcTeH nbT N 120;

[AaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbprosckute Apyxectsa € PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBcKus
perncTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapogHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKoBa AEMHOCT;

TenecdoHnm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnexkTpoHeH agpec (e-mail) :  custody@postbank.bg

EnekrTpoHHa cTpaHuua B UHTepHeT (web-site) :www.postbank.bg

3.2. OCHOBHa AEeNHOCT.

be3HannyHuTe (UHAHCOBU WHCTPYMEHTW, nputexaBaHn oT ®OHA, ce BnucBaT B perncrbpa Ha
“UeHTpaneH peno3uTtap” ALl KbM noacMeTKaTa Ha baHkaTa—aenosuTap, a OCTaHanuMTe My aKTUMBW ce
CbXpaHsBaT B baHKkaTa-geno3uTap, KOSTO M3BbpLUBa M BCUYKK MlallaHus 3a cMeTka Ha OOHA.
baHkaTa-geno3uTap :

Y  KOHTpONMpa onpeaensHeTo OT YNpaBnsBalloTO APYXECTBO Ha HeTHaTa CTOMHOCT Ha akTUBWUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHJA;

Y ocurypsiBa eMUTUpAHETO, 0bpaTHOTO M3KynyBaHe U obe3cnneaHeTo Ha asnosete Ha ®OHJA aa
ce n3BbplwBa B cboTBeTcTBUE cbC 3AKUCAINKW, akTtoBeTe no npunaraHeto My u lNpasunata Ha
OOHA;

Y cnegu 3a cna3saHeTo Ha 3AKUCAIKWN, aktoBeTe no npunaraHeTo My u lNpasunata Ha ®OHIA,
MPpU U34NCNISIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyaniHuTe cpokoBe B non3a Ha ®OHAA Ha BCUYKM NapU4HK
CpeacTBa, NpoM3TUYaLLUM OT CAENKM C aKTUBWM OT nopTdenna;

Y ocurypsiBa CbbupaHeTo M M3NON3BaHeTO Ha npuxoamte Ha OOHOA pa ce u3BbpWwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha ®OOHOA, BKIOUMTENHO Cregu  Aanuv
Bb3Harpa>xaeHWeTo Ha YNpaBnsiBaWOTO APYXECTBO € U3YMC/IEHO U U3MNNAaTEHO B CbOTBETCTBUE
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CbC 3aKkoHa K paBunata Ha ®OHA v ganun e cnaseHo OrpaHNUYeHNETO 3a pa3xoauTe 3a CMeTKa
Ha ®OHJA;
Y pa3snopexaa ce C MNoBepeHuTe 3a CbxpaHeHue akTmeu Ha P®OHOA camo no HapexaaHe Ha
ONPaBOMOLLIEHN NNLA M aKO AAAEHUTE HapeXaaHWs He NpoTUBOpeYaT Ha 3akoHa, Ha [MpaBuniaTa
Ha ®OHJA wnu Ha [JoroBopa 3a Aeno3uTapHu yCiyru;
Y PpeaoBHO, Hal-Manko BEAHBX MeCeYyHO, Ce OTyuTa npes YNpaBnsBalloTo ApYXecTBO 3a
nosepeHuTe aktnem Ha POHIA 1 n3BbLPLLUEHUTE onepaumm C TSX;
Y npu OTHEMaHe Ha NMLEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NMpW NpekpaTsBaHe Win 0bsiBsiBaHe B
HECbCTOSATEIHOCT Ha YNpaBnsBaLloTO APYXECTBO M3BbpLUBA YNPaBUTENHN AENCTBUS 3@ NEpUOA
He Mo-AbNblr OT TPU Meceua A0 CKI0YBAHE Ha AOroBOP C APYro YrpasisBaLlo APYXEeCTBO Unn Ao
npeobpasysaHeTo Ha ®OH/A upe3 civMBaHe WAM BMBAHE M MpW Mony4vaBaHe Ha oaobpeHue 3a
3aMsHa Ha YNpaBnsiBalWOTO APYXeCTBO WM npeobpa3yBaHeTo Ha ®OHAA OT cTpaHa Ha
KomncmsTa 3a mHaHCOB Haazop.
Mpn m3NbiHEHVWE Ha 3afb/KeHusdTa cv baHkaTa-genosvTap AeWCTBa HE3aBUCMMO M €AMHCTBEHO B
WHTEpeC Ha BCUYKM rpuTexaTtenu Ha paanose Ha OOHOA. baHkaTta-geno3uTtap OTrosaps rnpea
YNpaBnaBawoTo APYXXECTBO U npuTexartenute Ha asanose Ha ®OHJA 3a BCMUKKM Bpeau, MpeTbprieHn ot
TSX B PEe3ynTaT Ha HEM3Mb/IHEHME Ha 3aAb/DKEHWUATA W, BKOYMTENHO OT HEMb/IHO, HETOYHO M
HECBOEBPEMEHHO W3MbJIHEHME, KOraTto TO Ce Ab/DKM Ha NpuunHU, 3a Kouto baHkaTa-genosuTtap
oTroBaps. baHkaTa-geno3uTap oTuMTa OTAENHO MapuyHUTE CpeacTBa M ApyrM aktmeu Ha OOHOA un
oTaens HenapuyHute akTMen Ha ®OHA oT cobcTBeHuTe CM akTMBW. baHKaTa-Aeno3vTap He OTroBaps
npen kpeautopute cn C aktmeute Ha OOHMA. Kpeautopute Ha baHkaTa-genosutap moraT ga ce
YOOBNETBOPAT OT NnpuTexXasaHuTe oT Hes asnose Ha GOHIA.

4. NHcdopMaLmuss OTHOCHO KOHCYJ/ITAHTCKUTE (PUPMM WM BBHLUHUTE KOHCYJITAHTH, KOMUTO
NpeaocTaBAT CbBETU NO [OrOBOP M UMETO Bb3HarpaXkaeHue ca M3rnJialla OT aKTUBUTE Ha
®OHA

KbM pataTta Ha akTtyanusaums Ha [lpocnekta Ha ®OHOA HAMa BbLHLWHM KOHCYNTAHTM, Ha KOWUTO ce
3annawa 3a cMeTka Ha POHJA.

5. ®yHKkumn Ha , O0Bb Acet MeHMmMKXMBHT” Al NO OpraHM3MpaHETO U YyNnpaBJ/IEHUETO Ha
®POHOA

[JeHoCTTa no opraHu3vpaHe W ynpaeneHne Ha OOHOA oT YnpaBnsiBalWoOTO APYXKECTBO €
pernameHtupaHa B 3OKUCAIMKKW, 3MN®U »n noa3akoHOBUTE HOPMATMBHU aKTOBE, @ KOHKPETHUTe
(pyHKUMM, NpaBa M 3aAb/HKEHNS HA YNpaBnaBawoTo ApyxecTtsBo cnpsamo ®OHAA v nputexartenute Ha
Asnose ca ypeaeHu nogpobHo B MNpasunata Ha ®OHAA 1 n3noxeHu B HacToswms MNpocnexT.
YnpaBnsBawoTo APYXECTBO ydpeasBa, npeobpasyBa u npekpatasa ®OHIA M Ha3HayaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsHa Ha baHkaTta-genosuTap, WHBECTUUMOHHUTE
nocpeaHun, Ymb/IHOMOLWEHW Aa U3MbJHABAT MHBECTULUMOHHU HapeXaaHus, perncrpypaHis ogutop. B
3aKOHOYCTaHOBEHUTE My MpPaBOMOLWIMS Ce BK/IKOYBAT M MNpUeMaHe M u3MeHeHue Ha [lpasunata wu
Mpocnekta Ha ®OHAA, MpaBunata 3a oUeHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBuTe, [OKYMEHTbT C KIKYoBa MHMOpPMaUMs 3a UHBECTUTOPUTE, KAKTO WU BCUYKM APYrn aKTOBe,
CBbp3aHu C AerHoctTa Ha ®OHIA. lMNocoyeHuTe AEUCTBUS Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLLOTO APYXXECTBO, MO peaa n yCnosusTa, NnpeaBuaeHn B HEroBMs yCTas.
YNpaBnaBawoTo APYXeCTBO M3BbplIBa OT CBOE uMMe W 3a cMeTka Ha ®OHJA BCWYKM MpaBHU U
akTnueckn pencreus. MpeacraButenctBoto Ha P®OHA M HEroBOTO OMEpPaTMBHO YMpaBfieHMe ce
OCbLLEeCTBABAT OT M3nbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo ApY>XKECTBO.

CvrnacHo MpaBunata Ha ®OHAA, npu ynpaBneHneto Ha ®OHAA “Obb Acetr MeHupxMbHT” A/l
OCbLLECTBABA CNEAHUTE KOHKPETHWU DYHKLMN U AENHOCTU :

YnpaBneHue Ha nisectuuuute Ha POHOA
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YnpaBnsBawoTo [APYXXeCTBO YynpasnsBa akKTMBHO WHBecTMUuunTe Ha OOHOA B CbLOTBETCTBUE C
MHBECTULMOHHMTE Uenn Ha POHIA 1 CbobpasHO OrpaHMYeHUsITa Ha MHBECTMUMOHHATA My AEMHOCT U
nonvTuKa, NpeaBuaeHn B 3akoHa, MNpocnekTa w lMNpasunata Ha ®OHAA, kaTo aHanu3npa KanuvTanosus
nasap, ¢opmupa noptdenn or hMHAHCOBU MHCTPYMEHTU, OLEHsIBA pe3ynTaTuTe OT YyNpaBlNEHUETO MY,
peBM3npa n npectpykTypupa noptdeina Ha POHIA. MNpu ynpaBneHNeTo Ha nHBecTUuMnTe Ha OPOHZA,
YnpaBnsBawoTo  ApyXecTBO  (4Ype3  WMHBECTUMUMOHHEH  KOHCYNTaHT)  (OpMynMpa  KOHKPETHM
WMHBECTULMOHHN pELLIEHNs 1 [aBa HapeXaaHUs 3a U3Mb/IHEHWE Ha CAENKU C (DMHAHCOBU MHCTPYMEHTU Ha
€OVH WM HSIKOJIKO MHBECTUUMOHHW MOCPeAHuUM, OnpeaernieHn OT Hero M MOCOYEeHM B HACToAWMS
[MpocnexT.

CbluecTByBa Bb3MOXHOCTTA, MpU [JaBaHe Ha HapeXaaHWs 3a CK/YBaHe Ha M3BbHOOPCOBM CAENKK C
(PVMHAHCOBM MHCTPYMEHTM, YMpaBfsBallOTO APYXXECTBO [a [0roBaps €AHOBPEMEHHO 33 CMeTKa Ha
®OHOA n oT umeTo / OT CBOE MMe M 3a CMeTKa Ha JApyra, ynpasnsiBaHa OT HEro KOJIEKTUBHA
MHBECTULUMOHHA CXeMa, KoraTo Te ca CTpaHa MO CAerfKa, BK/YUTENHO Aa Orfpeaens HauvHa Ha
MPUK/OYBAHE Ha CbOTBETHATa CAENKAa - KaTo AOCTaBKa cpelly nnawaHe wam csobogHa poctaska (C
OT/IOXKEHO NfallaHe). YNpaBnsBalloTo APY>XECTBO B TO3W C/lyyai cneaBa Aa onpeaens LeHUTE Mo TakbB
TUN COENKN B Hal-ao6bp MHTEpeC 1 Ha ABETe YNpaB/siBaHN OT HEro KONEKTUBHU UHBECTULMOHHM CXEMU
— CTpaHu MO Hes, KaTo MNpu CKIHOYBAHETO UM M3roTBS AOKYMEHT 3a O6OCHOBKA Ha MOCOYEHUTE B
NMOPbYKUTE LIEHM.

Mponaxb6a Ha asnose Ha DOHAA

YnpaBnsBawoTo ApY)XeCTBO npeanara Ha wuHeectutopute asnose ot ®OHIA Bceku paboTeH [AeH,
[NOKONKOTO npoaaxbata He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CnuvpaHe Ha o06paTHOTO
U3KynyBaHe B C/lydanTe, npeaBuaeHn B 3akoHa, lNMpocnekTta wnu MNpasunata Ha ®OHOA. lMpopageHuTte
(w3papeHunTe) asnose ce BOASAT NO MHAMBMAYANHU MOACMETKM HAa WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnsBawoTo aApyxectso B “LleHTpaneH aeno3utap” AL. IHBECTUTOpUTE BHACAT NapuyHM CpeacTsa B
cneumanHa cmetka npu baHkaTa-geno3uTtap, OTKpuTa B non3a Ha ®OHAA, wnan B cneumwanHa
cbbupatenHa cmetka Ha Y[ ,,OBb Acetr MenumpxkmbHT” A npu OBb A[. Habpanute cpeactBa no
CMeTKaTa Ha YNpaBnsBallOTO APY>XECTBO ce npeBexaaT B baHkaTa-genosunTtap, Hal-KbCHO A0 Kpasi Ha
cneasalumst paboTeH AeH.

O6paTHO U3KynyBaHe Ha assiose Ha POHAA

YnpaBnsBawoTo APYXECTBO WM3KynyBa OT uHBecTutopute asnose Ha ®OHLA Bcekn paboTeH [AeH,
[IOKONIKOTO 0OpaTHOTO W3KynyBaHe He € BPEMEHHO CMNpsiHO B C/yYanTe, MNpeaBUAEHN B 3aKOHQ,
MNpocnekTa u MNpasunata Ha POHA.

UsroTtBaHe n ny6ankyBaHe Ha MpocnekT Ha POHAOA

YnpaBnsBeawoTo ApyxecTBo u3rotesa lNpocnekt Ha ®OHAA B CbOTBETCTBME C M3UCKBAHUATA Ha 3aKOHa,
CbAbpXxally HeobxoamMMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTUMLMOHHO pelueHne MHpopMaums OTHOCHO
MKOHOMMYECKOTO U (DMHAHCOBOTO CbCTosiHMe Ha ®OHIA n Ha npaBaTa, CBbp3aHW C MpeasaraHuTe
Asnose.

MNpocnekTsT Ha ®OHOA ce akTyanusupa npu BCAKa MPOMSHA Ha CbLUECTBEHUTE AaHHW, BKJIKOYEHU B
Hero, n B 14-AHeBeH CpoK ce BHacs B KomucmaTa 3a mrHAHCOB Haa3op.

MpaBuna Ha POHAA u MpaBuna 3a oueHka Ha NnopTdeina u onpeaensaHe HeTHaTa CTOMHOCT

Ha akTuBute Ha POHAOA

MNpasunata Ha ®POHJA ce npuemat oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnaBalloTo APYXeCTBo. B Tax ce
onpenensart ycnosusita 3a ydactne sbB ®OH/A, HeroBaTa opraHusauusi, yrnpasneHue, npekpaTsBaHe,
npaeaTa, KOWUTO AaBaT ASANOBETE, YC/NOBMSATA W pefa 3a pasnpegensHe Ha 4act oT nevanbaTta
(aMBUOEHTN); MHBECTULUMOHHATa My MOMUTUKA W OrpaHUYeHusTa 3a MHBECTMPaHE; M3UCKBaHMATa 3a
pasnpefensiHe akTMBUTe B noptdenna v ap.

MpaBunata 3a oueHka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHIA
CbAbpXXaT NpUHUMOUTE M MEeToAMTE 3a OLEHKA Ha aKTUMBUTE M MAcUMBUTE, KAKTO W CUcTeMaTa 3a
OpraHmM3auMsi Ha AEeNMHOCTTa MO W3YUCNSIBAHE Ha HEeTHaTa CTOMHOCT Ha aKTUMBMTE Ha eauH Asn,
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€MUCMOHHATa My CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHE; WM3UCKBaHUSITAa OTHOCHO Cra3BaHe Ha
OrPaHNYEHUSITa 33 Pa3xoanTe, CBbp3aHK C aAenHocTTa Ha GOHIA;.

MpomsiHa B MpaeunaTta u MNpaBunata 3a oueHKka Ha NopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHA ce gonycka cneg ogobpeHune Ha Komucusita 3a MHaAHCOB HaAA30p.

CuyeTOoBOAHO U NpaBHO 06cnyxBaHe Ha POHOA

YNpaBnaBawoTo APYXeCTBO OTAeNs CBOETO mMywectBo oT ToBa Ha ®OHIA u cbcrtaBsa 3a ®OHOA
camocTosaTeneH cuyetoBofeH 6anaHC, M3roTBA BCUMYKM CYETOBOAHW, AAHBYHW W APYrM OOKYMEHTH,
npeaBuaeHn B 3aKOHA, M M MpeactaBs nped CbOTBETHUTE OpraHu. YnpasfsBalOTO ApPYXXeCTBO
M3BbPLLBA M NpaBHOTO 0b6cnyxBaHe Ha ®OHZA.

ynpa)kxHaBaHe Ha NpaBaTa No (puHaAHCOBUTE MHCTPYMEHTHU B nopTdeinna Ha POHAA

YNpaBnaBawoTo APY>KeCTBO Yynpa)kHsBa 3a cMeTka Ha ®OHOA BCUMUKM MMYLLECTBEHU U HEUMYLLECTBEHN
npaBa, CBbp3aHU C NPUTEXaBaHWTE OT Hero (PMHAHCOBM MHCTPYMEHTM, KaTo npaBaTa Ha JINXBU U
AVBUAEHTM, NpaBOTO Ha rnac u Ap. MonydyeHnte nnawaHus no SMXeW, AMBUMAEHTU Ce nonyyasaT no
cMeTka Ha ®OHJA npu baHkaTa-genosuTap.

PaskpuBaHe Ha uHcdopmauma 3a POHAA

YnpaBnsBawoTo APY>XECTBO pa3kpuBa Mped CbOTBETHUTE OpraHu W WHBECTUTOpUTE WHQOpMaums
OTHOCHO NpeaBuAeHNTe B 3aKOHa 06CTosATeNCTBa.

YnpaBnsiBalloTo ApY)XECTBO npefocTaBs Ha Komucusta 3a (DMHAHCOB HAA30p rOAMLLIEH OTYET M
LUeCTMeCeYeH OTYET, 0b6xBallall MbpBUTE 6 Meceua Ha (hMHAHCOBaTa roAuHa, W YBEeAOMSiIBA OTHOCHO
Apyra BaXxkHa MHdOpMaLMs, B CbOTBETCTBUE C NPeABUIEHUTE 3aKOHOBM CPOKOBE, YC/IOBUSI M M3UCKBAHUSA
33 MMHMMAJTHO CbbPXXKaHWE Ha pa3KpuBaHaTa MHGopMauws.

YnpaBnsBawoTo ApY)XXeCTBO pa3kpuBa Ha obuwectBeHoCTTa uH@opMaumaTa 3a ®OHOA no HauuH,
onpeaeneH B [pocnekTa.

YnpaBnsBawoTo ApYyXeCTBO npeactaBs Ha Komucusata 3a (MHAHCOB HaA30p KbM LIECTMECeYHUs U
roAvWHMSA OTYeT AOMbAHUTENHa WHbOopMauus, onpegeneHa C Hapeaba. YnpasnsBawoTo ApYXeCTBO
npeacrasa Ha Komucusita 3a pUHAHCOB HAA30p 3@ HaA30pHU Lenun Ao 10-To uMcno Ha Meceua, cneasaly
OTYETHMS, MeceyeH cyeTtoBoaeH bHanaHc Ha ®OHOA u wmHpopMaums 3a obemMa M CTpyKTypaTa Ha
MHBECTULMWTE B NopTdeina no eMUTEHTM U BUAOBE (PUHAHCOBM MHCTPYMEHTMU.

MapkeTUHI 1 peknamMa Ha POHOA

YnpaBnaBalLoTO APY>XECTBO M3BbpLUBA MapKeTUHra U peknamaTta Ha POHA.

KOHTaKTV C UHBECTUTOPUTE U NpUTEKATENIUTE Ha ASJIOBE

YrpaBnsBawoTO APY>XECTBO onpeaens nvue OT CNYXWUTENUTE CU, KOETO OCbLUECTBABA KOHTaKTUTE C
WHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha ®OHJA.

YNpaBnsBawoTo ApY>XXeCTBO HOCM OTFOBOPHOCT Npefd nputexaTtenute Ha asanose Ha ®OHIA 3a BCUYKM
Bpeau, NpeTbpreHn OT TAX B pe3yNnTaT Ha HEU3Mb/IHEHME Ha 3ab/DKEHNATA My, KOraTo TO Ce Ab/DKU Ha
MPUYNHK, 3@ KOUTO [PYXXECTBOTO OTroBaps.

Opyrv 3Ha4dMMu eMHOCTH

Y agMuHUCTpupaHe Ha asanoseTe Ha ®OHIA;

Y HabniogeHve M oueHKa Ha pucka Mo Bcska nosvums ot noptdenna Ha ®OHOA M HENMHOTO
B/IMSIHWE Ha PUCKOBMS NPOodun Ha nopTdenna KaTo usno;

pa3npegeneHne Ha aMBMaeHTU (YacT oT nevanbaTa) n Apyrn nnawaHus;

M3NbJIHEHWE HA AOrOBOPU;

onobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

n3bop W CKOYBaHe Ha AOrOBOPUM 3a W3MbJAHEHME Ha WHBECTUUMOHHW HapexaaHus C
WHBECTULMOHHW NOCpeaHULN;
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Y  n360p u CkoYBaHe Ha Aoroeop ¢ baHka-aeno3uTtap;

Y un3b6op n oceoboxkaaBaHe Ha perncTpyMpaHy OAMTOPW 3a 3aBepKa Ha roauwHUS UHAHCOB OTYeT
Ha ®OHOA;

Y  W3roTBsIHE U NMpueMaHe Ha roaunwHnsa GUHAHCOB OTYET Cej 3aBepKa OT Ha3zHAYeHUTe OAMTOpK;

Y cneam v aHanusnpa (UHAHCOBUTE MNasapw, C Ornen eBeHTYasHU NPOMEHN B WHBECTULMOHHUTE
uenn 1 nonutnka Ha ®OHIA;

Y  CTPYKTYpupa v ynpaBnsiBa nopTdens oT NPeXBbpASEMN LEHHU KHUXA, (DMHAHCOBU MHCTPYMEHTU
N1 Opyru NMMKBUAHN (PMHAHCOBWM aKTUBM U OLeHsIBa eDEKTUBHOCTTA My;

Y B3eMa pelleHue 3a cnupaHe Ha npoaa)k6ata u 06paTHOTO U3KynyBaHe Ha Asnose Ha ®OHA B
npeaBuaeHUTE B 3aKOHa M HacToswmTe NpaBuna cnydau.

PasnpeneneHue Ha pasxoaute mexay ,Obb Acer MeHnmxmbHT” AQl u POHAA

[0AVLIHOTO Bb3HarpaXxaeHWe Ha YNpaBnaBalloTO APYXXECTBO ce onpeaens C pelleHne Ha CbBeTa Ha
AVPEKTOpUTE Ha YNpaBnsBalloTo ApPYXXeCTBO.

CuuntaHo o1 29.02.2012r. Bb3HarpaxxaeHMeTo Ha YnpaBnsBawoTo APYXeCTBO € B pa3Mmep Ha 2.25 % ot
cpeaHaTa rouvilHa HeTHa CTOMHOCT Ha akTuBuTe Ha ®OHJA.

Bb3HarpaxkaeHueTo ce u3nnawa Ha MeceyHM BHOCKM B pa3Mmep Ha 1/12 vact ot 2,25 % oT cpeagHaTa
roagvliHa HeTHa CTOMHOCT Ha aktuBute Ha ®OHOA ¥ ce u3BbLPLWBA W3paBHSIBaHE B Kpas Ha
(vHaHcoBaTa roguHa Ha 6a3a cpegHaTa roaviiHa HEeTHa CTOMHOCT Ha aKTuBWUTE. YNpaBnsiBallOTO
APY>XeCTBO Hapexza nnawaHeto oT cMeTkuTe Ha ®POHA B baHkaTa-4eno3nTtap KbM nocodeHa OT Hero
CMeTKa 10 AeCeTO YMCIIO Ha Mecela, CeaBall Mecela, 3a KOWTO Bb3HarpaXXaeHMeTo e Ab/MKUMO.
YnpaBnsiBawoTo APYXEeCTBO yAbpXKa CyMWUTe OT pasxoauTe 3a obpaTHO u3KynysBaHe B cpok Ao 10-To
YMCNO Ha Mecela, CcneaBall To3M, 3a KOWTO ce OTHACsT.

PasxoauTte 3a cMmeTka ®OHJA ca, KakTo cneaga :

Y 3ayuypeasiBaHe;
3a U3roTesiHe Ha lMpocnekT 3a nybnnyHo npeagnaraHe Ha AsS0BE;
3a Bb3HarpaxzaeHue Ha YNpasnsBalloTo APYXXeCTBO;
328 KOMMCMOHHW Bb3HaArpaXaeHuss no [AOroBopv C  MHBECTUUMOHHW MOCPEeAHWUM, KOUTO
N3MbAHSABAT MHBECTULIMOHHUTE HapexXaaHus;
3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerncTpupaH oamTop;
3a AbpXXKaBHU TaKCK;
3a Haa3op;

Y no porosopuTe ¢ “LleHTpaneH aeno3utap” A u ¢ baHkaTta-genosuTtap Ha ®OHIA.
,OBb AceT MeHnmKMbHT” ALl eXXeAHEBHO HAuMUCSABa BCUYKM Ob/HKMMM 3a cMeTka Ha POHA pa3xoaw.
CornacHo MMpaBunata Ha ®OHJA, BCMYKM pa3xoaM, CBbp3aHM C AerHocTTa Ha ®OHAA (kouTo ce
3annawart cbC cpeactsa Ha ®OHIA) He moraT Aa HagBuwasaT 5 % OT cpegHaTa roavlliHa HETHA
CTOMHOCT Ha akTMBuTe Nno 6anaHca Ha ®OHAA.

Pasxoaute 3a cMeTka Ha ,Obb Acer MeHupxkMbHT” AJ[l, BbB Bpb3ka C OCbLECTBSIBAHE Ha
OpraHmM3npaHeTo 1 ynpaBieHNeTo Ha AelHocTTa Ha ®OHMA, ca kakTo cneaBa :
Y Mo nogroToBKaTa M B3eMaHETO HAa MHBECTULMOHHU peLleHuns;
Y N0 aHanu3uTe Ha (hMHAHCOBUTE Na3apw;
Y no onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE, HAa EMUCMOHHATA CTOMHOCT WM LieHaTa Ha
obpaTHO n3KynyBaHe Ha aanosete Ha POHA;
Y no aAMUHWUCTpUpaHe Ha asnoseTe Ha ®OHA, C M3K/IOYEHME HA CBbpP3aHUTE C Tasu AENHOCT
pa3xoam, KoUTo ca 3a cMeTka Ha ®OHA v NHBeCTUTOPUTE B HErOBU ASNOBE;
Y No ynpaxHsiBaHe Ha npaeBata No (WHAHCOBUTE WHCTPyMeHTH, cobctBeHocT Ha OOHOA, ¢
N3KIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha OOHJA;
Y pa3xoauTe No BOAEHe Ha cYeToBOACTBOTO HAa ®OHA;
Y aKTyanusauusaTta Ha npocriekta Ha ®OHA;
Y npaBHO o0bcnyxBaHe;
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Y MapKeTuHr u peknama Ha ®OHJA.

6. UHdopMauma OTHOCHO OpraHM3auMATa Ha NNalWaHMsATa B NOJ3a Ha NMpuUTeXaTenuTe Ha
asnoBe, 06paTHOTO M3KynyBaHe Ha AS/I0BE U NpefocTaBAHETO Ha MHGOpMauMsa OTHOCHO
KOJIEKTMBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoM3a Ha NpUTEXATeNNTE Ha As0Be BbB BPb3Ka C NOPbYKM 3@ 06paTHO M3KynyBaHe Ha
ASNOBE Ce M3BbplBa OT YNpaBnsBawoTo Apyxectso. Cnea nNyckaHeTo Ha nopbyka 3a obpaTHO
n3KynyBaHe Ha asnose Ha ®OHJA, Ha cneaBawmsaT paboteH AeH, Ha 6a3aTa Ha M34YMcneHaTa LeHa Ha
obpaTHO M3KynyBaHe Ha Asn0Be, Ce W3BbpLIBA perucTpaums B LleHTpaneH aeno3uTtap Ha obpaTHO
us3kyneHnte panose. Cneg NpUKIOYMAI  CETBAMEHT Ha caenkata, B pamkute Ha 10 AgHM oOT
pernctpuvpaHaTa nopbyka, ce U3BbpLUBa U NaWaHeTo Ha CyMaTta Mo nopbykaTa 3a 0bpaTHO M3KynyBaHe
Ha asnoseTe Ha ®OHJA no cMeTkaTa, KOSITO KIMEHTa € Nocounn B NopbyKaTa MM Ha Kaca B oduca Ha
YnpaBnsiBaloTo ApyXecTBo. CbrnacHo 3akoHa 3a orpaHvMyaBaHe Ha MallaHuaTa B 6poi, nnallaHusaTa
Ha TepuTOpUsiTa Ha CTpaHaTa Ce M3BbpWBAT CaMO 4pe3 H6aHKOB MpeBO4 WMAM BHAcAHE MO MaaTexHa
CMeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha unv Haaeuwaealla 10 000 n..

YNpaBnsBalloTo APY>XeCTBO npeaocTtass MHdopMaums oTHocHo KUC, kosiTo ce nybnvkyBa Ha MHTEpPHET
CTpaHuLUaTa Ha ApY>KeCTBOTO.

7. Apyrn nHopMaLmun OTHOCHO MHBECTULMUTE:
7.1. Pe3yntaTM OT [AEeWHOCTTa HA KOJIEKTUBHATA MHBECTULUMOHHa cxeMa (KoraTo e

NPUI0XMMO) 3a NpeAuLLIHUN FOAUHM.

a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHaMMKaTa Ha aKTUBUTE Ha AoroBopHusa ¢oHa,
BKJIOUMTEJIHO HAJIMYHOCT Ha LLeHHU KHM)Xa OT eAUH WM Apyrv Bua - oo 1 no Bug
aKTUBM:

CrpykTypa CTpykTypa CTpykTypa
Ha Ha Ha
AKTMBM 31.12.2012 | aKmmeute 31.12.2013 aKTmMBuTe |\ 34 12.2014 | aKTmeute
cnpsMo cnpsimo cnpsimo
obuiaTa obuarta obuwarta
CTOMHOCT CTOMHOCT CTOMHOCT
AKUMM 1 855 093.15 43.80% 2405598.43 48.21% 3208 985.46 39.05%
06nuraumm 862 233.93 20.36% 911 230.99 18.26% 700 868.87 8.53%
OanoBe Ha
KONEKTUBHN 214 808.24 5.07% 204 943.57 4.11% 101007.74 1.23%
MHBECTULMOHHMUN
cxeMm
Napuuitin 1280 126.48 30.23% 1422 655.43 28.51% 4032 209.99 49.07%
cpeacrsa
B3eMaHus 22 758.64 0.54% 40 237.87 0.81% 168 570.01 2.05%
Avnrotpannm 0 0.00% 5 197.50 0.10% 4387.5 0.05%
AKTUBM
Pa3xoau 3a
6baewm 54 0.00% 54 0.00% 1877.59 0.02%
nepuvoamn
O6wo: | 4 235 074.44| 100.00% 4989 917.79| 100.00%| 8217907.16| 100.00%

6) AaHHM 3a CTPyKTypaTa Ha UHBECTULIMOHHMSA NnopTdeinn

no oTpaciun.
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lNoaunHa 2012 2013 2014

OTpachm CroiiHocT | % ot | CroMHocT | % ot | CroiHoCT | % OT

P B JieéBa adKTUBa B JieBa dKTUBa B JiéBa adKTUBa
886 . 1047 ) 1241 ,,
MpoMuwneHoct 762.80 20.94% 560.96 20.99% 952 75 15.10%
XOnANHIM 6861 16.229| 858 436.07| 17.20% 11361 ;3 839
850.54| *“ ' : 201.23|

®uHaHCH 412123 461%| 168 173.83| 3.37%| 157490.57| 1.92%
Ancwy o6 49| 16:95%| 726 430.60 | 14.56% | 689646.27| 8.39%
XBn 76 095.78| 1.80%| 85450.86| 1.71%| 14968.23| 0.18%
Tbproeus 18912.80| 0.45%| 39286.73| 0.79%| 56890.36| 0.69%
CTpoutencrso ol 000% ol 000% 0.00| 0.00%
Typusbm 1876.80| 0.04%| 5230.56| 0.10% 0.00| 0.00%
ArpapeH ol 000% ol 0.00% 0.00| 0.00%
®apMaLeBTMuYHa n-CT 64 103.14| 1.51%)| 259231.39| 5.20%| 370532.79| 4.51%
XuMnuecka n-ct 61707.60| 1.46%)| 114542.26| 2.30%| 78979.14| 0.96%
:’::; :: Ig"::” 8082;‘ 5.07%| 204943.57| 4.11%| 101007.74| 1.23%
Peknama 3819.07| 0.09%| 712030 0.14% 0.00| 0.00%
BUHONPOU3BOACTEO 3823.49| 0.09%| 5356.87| 0.11% 0.00| 0.00%
TpaucnopT 0.00| 0.00% 0.00| 0.00% | 163892.99| 1.99%

B) n3bpaHa cpmHaHcoBa MH(OpMaLMSA 3a BCAKA efiHa OT nocneaHUTe 3 roAuHM :

®oHabT e ydpeaeH B Penybnuka Bbnrapus Ha 01.11.2004 r. nbpBOHAYasHO KaTo WHBECTMUMOHHO
LAPY>XXecTBO OT 0TBOpeH Tun. NybnnyHoTo My npegnaraHe craptvpa Ha 31.05.2005 r. Bnocneactene N
,OBb BbanaHcupaH ®oHa” Al e nonyunno paspelleHve 3a npeobpasysaHe B A ,0Obb banaHcupaH
®oHa” N2 374-1[/15.05.2013r. n PeweHne NQ 385-1//21.05.2013r.

B1) HeTHa cTroiHOCT Ha akTuBuTte (HCA) Ha eguH Asn B HA4YaNoOTO Ha nepuopaa :

Aara 03.01.2012r. 02.01.2013 . 03.01.2014 .
HCA/1 pan 121.6424 nB. 127.4264 nB. 146.0658 nB.
B2) noxoan OoT MUHBECTULIMOHHMU CAEJIKM Ha eAUH AsN:
Aara 31.12.2012 31.12.2013 31.12.2014
HeTHa neyan6a
(sary6a) oT 0.4521 1.7859 1.6130
UHBEeCTUuummn
0.385 1.7446 1.5919
HeTHa neyan6a
(3ary6a) oOT UEeHHM | peannsmpanH | Hepeannsmpanm | peanuanpanu | Hepeanuanpanu | peanusmpann | Hepeanuanpanu
KHWKa
0.2271 0.1579 0.1926 1.552 0.1707 1.4212
Obwo  canpo ot 6.8482 7.931 8.2154
MHBECTULIMOHHMU
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B3) aMBMAEHTU U ApYru pa3npeaesieHns 3a asn:

3a 2012, 2013 n 2014r. He e pa3npegensH ANBUAEHT.

B4) HCA Ha eaqvH Asn B Kpas Ha nepuopja :

Hdara

28.12.2012

30.12,.2013

30.12.2014

HCA/1pan

127.2649 ns.

145.7254 nB.

161.6057 nB.

B5) o6wa Bb3BpawaeMoCT Ha eauH asn:

OT Ha4yanoTo Ha OT Ha4yanoTo Ha
roavHaTta CraHpapTHO 3a nocnegHuTte | ny6sM4HOTO
lrognHa
OTKJIOHEeHMue 12 mec. npepnaraHe
(aHroanusunpaHa)
(He
aHanM3upaHa)
2012 4.76% 3.95% 4.76% 2.32%
2013 14.51% 5.93% 14.51% 3.61%
2014 10.90% 7.32% 10.90% 4.33%
B6) nONbNHUTENTHU AAHHM :
Aata 31.12.2012 . 31.12.2013r. 31.12.2014 r.
O6110 HETHM aKTUBU B Kpas Ha
nepuoaa 4227647.78 4 969 768,59 8 188 812.41
CbOTHOLIEHNE Ha pa3XxoauTe KbM
cpegHaTa CTOMHOCT Ha HETHUTEe
aKTUBMU 0.73 0.68 0.75
CbOoTHOLWEHME Ha HeTHaTa
neyanba kbM cpegHaTa CTOMHOCT
Ha HETHUTE aKTUBU 0.05 0.13 0.08
060poT Ha noptdeisia B NpoUeHT -0.01 0.12 0.07

r) MMHMMaJZIHA, MaKCMMaJIHa U cpepHonpeTerneHa eMMcMoHHa croiMHoct (EC) M uyeHa Ha
o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika eaHa OT nocneaHuTe 3 roAuHM :

Lou
LIOU c
EC Loun EC Lou EC 6e3 TaKca*
Takca
FfoguHa 2012 2013 2014
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MunuManua 118.2331 | 118.2331127.2672 | 127.2672 | 145.3436 | 145.3436 | 144.7622
CTOMHOCT
Makcumanna 127.4826 | 127.4826 | 145.7254 | 145.7254 | 167.3794 | 167.3794 | 166.7099
CTOMHOCT
CpenHonperterneHa | |, 5545 [ 195 9742 | 136.6999 | 136.6999 | 160.7680 | 160.7680 | 160.1249
CTOMHOCT

**CuntaHo oT 16.05.2012r. e BbBegeHa LleHa Ha o0bpaTHO WM3KynyBaHe C pa3xoauM 3a obpaTHo
M3KyryBaHe, B KOSATO € BKJoYeHa Takca B pa3mep Ha 0.40% ot HCA Ha eavH aan 3a As10Be, AbpXXaHu
A0 12 meceua. CpokbT OT 12 Mecela Teye OT AaTaTa Ha MbpBOHAYa HO MHBECTMpaHaTa cyma.

Aa) 6pon asnoBe B o6palleHne KbM Kpas Ha rogMHaTa, KakTto U 6po eMuTUpaHu, NpoaaaeHU
M 06paTHO U3KYNeHU AAIOBE 3a BCAKA efHa OT nocsiegHuTe 3 roguHM :

Bpoi .
. bpou asanoee B
Bbpoin emuTupaHm o6paTHo
lognra o6pblyeHne B
AsnoBse M3KyNeHU
Kpasi Ha nepuoga
asanose
2012 509 1 506 33 220.0000
2013 3175.0523| 2259.2742 34 135.7781
2014 20844.7254 | 4286.5583 50 693.9452

€) AaHHM 3a pa3pelLleHUTe M MNON3BaHM 3aeMMU, BKJIIOUUTESTHO pa3Mep, CPOK Ha 3aeMa M
NINXBU MO Hero, YCBOEHa 4acT OT 3aeMa, NJ1aTeHN IMXBU U pa3Mep Ha HeU3ab/HKEHUS 3aeM :

KbM gatata Ha aktyanusaums Ha Npocnekta, ®POHADbT He e non3san 3aemu.

CtoMHOCTTa Ha asnoBete Ha POHJA v goxoabT OT TAX MoraT Aia ce noHwxarT. Mevyanbara He
€ rapaHTMpaHa U UHBECTMTOpPMTE NMOeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMUTE CU B
MbJ/IHUA UM pa3mep. MHBectuumnte BbB POH/IA He ca rapaHTUpaHM OT rapaHuuoHeH (poHa,
Cb3lafleH OT Abp)KaBaTa WM C APYr BUA rapaHLuums.

7.2. NMpodunn Ha TMNa MHBECTUTOP, 3a konTo POHADLT e NnpeaHa3HAUEH.

NHBecTuTOp®bT B AsinoBe Ha ®OHZA vMa AbArocpoyHM MHBECTMLIMOHHW LieNW 3@ HapacTBaHe CTOMHOCTTA
Ha MHBECTUPAHUTE OT HEro CPeAcCTBa, Ype3 peanm3npaHe Ha yMepeHa A0XOAHOCT (KanuTanosu nedyanobm,
[0X0AM OT NIXBU N AMBUAEHTM), KaTO CblUEBPEMEHHO 6bae MUHUMU3NPAH PUCKBT OT MHBECTUPAHETO B
LEHHU KHWXA.

TUNUYHMSAT MHBECTUTOP B AsnoBe Ha POHAA Tbpcy NpodecroHanHo ynpaBneHne Ha MHBECTUPAHUTE CU
CPeacCTBa, BUCOKA JIMKBUAHOCT M HUCKO HMBO Ha PUCK.

NuBectutop B asnose Ha ®OHIA Moxe Aa 6bae BCAKO 6BbArapcko MM Yy>XAECTPaHHO OpUANYECKO U
(pu3nyecko nuue, KOETO MMa W3MOXEHUTE MO-rope WMHBECTUUMOHHW LENu, KaKTo U ce CTpeMn Aa
N3BneYe 710/131Te N MPEFUMCTBATA Ha KONEKTUBHATA CXeMa Ha MHBECTUPaHe.

Y AnBepcucpmnxaynsa. PuckbT € pasnpeneneH n, cneaoBaTeniHo, HamasleH.
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Y Ypes nputexaBaHeTo Ha Asnose Ha ®OH/A BMECTO MHAMBMAYANHM akuMM MK obnuraumm, puckbT
ce pa3npegens. Ype3 MHBECTUMPAHETO B MO-roNnsaM 6poit akTuBM 3arybaTa no oTAeNHa MHBECTUUMS Ce
MUHUMM3MPA OT neyanba npu Apyrn. CaMOCTOATENHOTO MHBECTUPAHE € MNO-TPYAHO M 4ecTo e
HEBB3MOXHO Ja Ce M3rpaaun TakbB TvN nopTdenn, npeasna HeobxoanMmTe 3a ToBa CPeaCTBa.

Y [MpogpecHOHa/IHO M rMO-€BTHHO ynpaB/IEHHE — 33 €ONHUYHUS WHBECTUTOP € MO-CKbMo
HaeMaHETO Ha NPodECNOHANNCT, KOUTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EgpeKTHBHOCT Ha pa3XxognTe M MKOHOMMS OT Malwjaba — KaTo Tbpryea C ronemMum obemu ot
LUeHHM KHuka, OOHADbT mMa BBL3MOXHOCT Oa peanusnpa WMKOHOMMM OT Mawaba n Taka Aa
OCbLLECTBSABA CAENIKUTE CU C NO-HUCKN TPaH3aKUMOHHW pa3XxoaM, peanusnpaHn OT MHAUBUAYaNHUTE
NHBECTUTOPM.

Y JInkBugHocrt — nanosete Ha ®OHA MoraTt aa 6baaT KOHBEPTUPAHM B MApUYHN CPEACTBa MO BCSKO
BpeMe.

Y BDB3MOMHOCT 3a MHBECTHPAHE Ha BPEMEHHO CBOBOAHH CPEACTBA.

Y Bnaravikm cpeactBata cv BbB POH[A, npuTexatenat Ha ASNOBE MMa A[OCTB [0 Na3apw
HeAOCTbMNHN UK He ToNKoBa ehekTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE;

Y faHbYHM 06/1€KYEHM — KbM MOMEHTa Ha akTyanusaums Ha Hactoswms lMpocnekT, B Bbnrapus
neyanbute OT TbproBus C LIEHHU KHWXXA, TbpryBaHu Ha perynvpaHuv nasapu, He ce obnarar;

Y [enHoctta Ha ®OHJA e noa CTpor HOpMaTtMBEH KOHTPOJ. Ta e nybnnyHa — OTKpUTa 3a
WHBECTUTOPUTE, M3UAN0 CbobpaseHa C AEeNCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponunpa oT baHka-
AEnosnTap, HesaBMCKMa OT YNpaBnsBalOTO APYXecTBo, KomucuaTa 3a (hMHAHCOB HAA30p M
“LeHTpaneH aenosutap” A;

Y [a ce kynat u npogdagat ganose Ha ®OHA e s1ecHo.

®OHAODbT e HacoyeH KbM WMHBECTUTOPM, TbpCewM KOMOMHAUMS OT yMepeH pUCK, A0XOA4 W KanuTanosu
neyanbu. ®OHADLT cTpyKTypupa v ynpaensisa NOpTdENT OT LEHHN KHUXKA C HUCKO A0 CPEeAHO HMBO Ha
PUCK M TOBa € U PUCKOBMSIT NPOUA Ha TUMMYHUS MHBECTUTOP, KbM KOFOTO € Haco4eHa AeMHOCTTa Ha
GOHJA.

TunNUYHMAT nHBeCcTUTOpP B AsnoBe Ha ®OHZA e no npaBuno MHAMBUAYANHUSAT UHBECTUTOP, CKIOHEH Aa
PUCKYBa NPEMEPEHO M Aa BNOXMW CreCTABaHMATa CU MW YacT OT TSX B €4uH anTepHaTuBeH MHAHCOB
MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKa [AOXOAHOCT, OT OBMKHOBEH 6aHKOB
AENO3NT, BbMNPEK pUCKA, KOMTO HOcM M 6e3 aa 6bae rapaHTUpaH MOMIOXKUTENEH pe3ynTtaT oT
nHBecTuumaTa. Llenta Ha uHBecTuTOopa B AsnoBe Ha ®OHA e akTMBUTE, KOUTO € BNOXun aa 6baar
yBenn4aBaHW MJ1IaBHO W MOCNeA0BaTENIHO, Ype3 CPaBHUTENHO MOCTOSAHHA [AOXOAHOCT, KaTo B CbLIOTO
BpeMe 6bJaT MUHUMM3UPAHU pUCKA, HEMOCTOSIHCTBOTO M MPOMEH/IMBOCTTA Ha NopTdeina My OT LEHHU
KHWXXa, KaKTO e Hanpumep rnpu TakbB, CbCTaBeH eAMHCTBEHO OT aKLUuMMW.

3a uHBectuTopa B Asnose Ha ®OHJA e xapakTepHa CK/IOHHOCTTA KbM OBMIAASH U KOHTPOSIMPAH PUCK.
ToBa e Y0oBeK, KOWTO C IOXOANUTE CU YCMSBa [1a MOCPELLHE EXEAHEBHUTE CU Pa3Xxoam U MMa Bb3MOXHOCT
Aa Mncnu 3a 6baeLwleTo B CpeAHOCPOYEH U AbAFOCPOYEH MNJIaH.

NHBecTuTOopbT B AsnoBe Ha ®OHLA He e 3aQb/DKUTENHO aKTUMBEH YYaCTHWK Ha KanuTanoBus nasap
HATO € HY>XHO Ja pa3bupa u nNo3HaBa Ma3apa Ha LEHHW KHWXA, HO MHBECTUUMOHHATa My KynTypa
Mo3BOJSIBA Ja OCb3HaBa, Ye CrecTsBaHusATa My MoraT Aa 6bAaT BAOXEHW B pas/iMieH MHBECTULMOHEH
WMHCTPYMEHT OT 06MKHOBEH B6aHKOB AEenO03UT WKW HEeABWXKUM UMOT.

JeHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKWM, KONEKTUBHU CXEMU 338 MHBECTUPAHE, MEHCUOHHMU U
3acTpaxoBaTesHn Apy»XecTBa M Apyrn (pupMuK, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa BnaraT
YacT OT aKTMBMTE CM B MOpPThENNN OT LEHHM KHMXA. TOBa Ca MHBECTUTOPM, KOMTO buxa xenanu aa
aneepcudmumMpaT pucka Ha CO6CTBEHUTE CM MOPTGENNN OT LEHHM KHUXKA MW A UHBECTUPAT BPEMEHHO
cB0H6OAHUTE CM NApUYHK CpeacTsa.

8. NkoHoMHnuecka nHgpopMauma:

8.1. [laHHu 3a pa3xoaute Ha POH/A 3a nocneaHuTe 3 roaMHU, NpeaxoXaawy roamHaTa Ha

aKkTyanusaumsa Ha lNpocnekrta
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Pasxoaun

lognwrHo Bv3HarpakgeHne Ha Y/
3a nepnoa

KOMUCMOHHM Ha MHBECTULIMOHHM

CyMa Ha
pa3xoauTe 3a
nepuoaa
01.01.2012-
31.12.2012
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CymMma Ha
pa3xoauTe 3a
nepuoaa
01.01.2013 -
31.12.2013

Cyma Ha
pa3xoaure 3a
nepuoaa
01.01.2014 -
31.12.2014

% or cpegHara
HeTHa 6asaHcoBa
CTOHHOCT Ha
akrtuBure 3a 2014r.

9170142

103 061.56

159743.69

2.25%

nocpeaHnum 1 109.96 1 145.61 1 878.92 0.03%
Takca 3a TpaHchepy Ha LIEHHU KHUXa
npv cAenku 360.00 180.00 180.00 0.00%
lfoAvWHO Bb3HArpaXkaeHue Ha 6aHkaTa
Aenosutap 4 800.00 4 800.00 4 800.00 0.07%

ob6ujo ,,Takcn M KOMHCHOHHH 3a
HMHBECTHLHOHHNTE [MOCPEAHNLN H
b6aHkara geno3nuTap npu CHeIKu C
DHHAHCOBH UHCTPYMEHTH”

FoanwHo Bb3HarpaxaeHue Ha
yneHosete Ha C1 n Ha U3mbnHuTENHUA

6 269.96

6 125.61

6 858.92

AMpeKTop 13 600.00 8 905.44 0.00 0.00%
loAMWHO Bb3HarpaXkaeHue Ha oauTop 3 600.00 3 600.00 3755.14 0.05%
Bb3HarpaxgaHnus u  OCUrypoBKM Ha
nepcoHasn 6 080.17 2 667.23 0.00 0.00%
lroauwiHo Bb3HarapaxxaeHue Ha
LlenTpaneH penosutap u Komucus 3a
(prHAHCOB HaA30p 4 011.58 4 735.46 1102.40 0.02%

oé6ujo:

Pa3szxoam, cBbp3aHn ¢
NMpeoyeHKaTa Ha UEHHHNTE KHMKa B
nopgpesina

3270.39

Apyru pazxogn, cBbp3aHHn ¢
nopregpesina

0610 pa3xoam :

27 291.75 ‘

‘ 4 595, 88‘

‘ 3 022 650.97

19 908.13

645.15

854.55

3 105 261.92

4 857.54

5091 814.79

68 056.24

71.72%

0.96%

0.05%

75.14%

* ,OBb BanaHcMpaH ®oHA” M3BbPLWBA €XeAHEBHA OLEHKA Ha LEHHUTE KHka B nopTdeina o,
BKJIIOUMTENHO KHMXKAaTa, KOMTO Ca B MpOLEC Ha CeTb/AMeHT. PasnukaTta OT npeoueHKaTa ce oTpassiBa B
Tekywms puHaHCcoB pe3ynTaT Ha PoHAa M He ce 3annalla OTAEHO OT MHBECTUTOpA.

8.2. [laHHuM 3a npuetaTta oT ,, 066 Acetr MeHnmxMbHT” Al ,MonuTukKa 3a AeNcTBME B HaMl-

Ao6bp nHtepec”
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C pewweHne Ha CbBeTa Ha aupekTopuTte oT 28.02.2014r. ,,O0bb AceT MeHNIKMBHT” ALl Npye n3MeHeHus

B npueTtaTta OT APYXecTBoTO ,[loNMTUKa 3a AeNCTBME B HaW-A06bp WMHTEpec”, CbrNacHO KoSATO ce

TpeTupaT CrnpaBeavBo NpUTEXATENNTE Ha AsnoBe Ha ynpasnssaHute oT Hero KUC. CouaTa obxBalua u

LAENHOCTTa Ha ydypeaeHuTe, Crea Aatata Ha npuemaHe Ha nonutukata, KMC. B HacToswaTta Touka e

npeactaBeHa CbKpaTeHa MHGOPMaUnMsi OTHOCHO CbAbPXKAHMETO Ha NpueTaTa NonuTuKa. MbAHUAT TekCT

Ha [lonuTnkata Moxe pAa 6bae HaMepeH Ha KoprnopaTMBHaTa CTpaHuMUa Ha  ApYXXeCTBOTO:

www.ubbam.bg. Mo cMucbna Ha HacTosiwaTa Touka ,KNC” e KonekTMBHa MHBECTULIMOHHA CXeMa, KOSTO

€ opraHu3upaHa u ynpaensBaHa oT Y[ ,Obb Acetr MenupxmbHT” AL (BkntoumtenHo ®OHAA), a

»KNMeHT” e KNNeHT Ha YNpaBnsBaLloTO APYXECTBO MO CKIIOYEH AOrOBOP 3a UHAMBUAYASHO YNpaBiieHne

Ha nopTdenn.

,OBb AceT MeHnmXMbHT” A/l e npeanpveMe BCMYKM HEODXOAMMM AENCTBUS, 3a Aa OCUIYpU Bb3MOXHO

Hal-aobpuTe pesynTaTM M LWe AeWCTBa B HaW-A06bp MHTEpec Ha cboTBeTHUTE KUC u/unu Knuewt,

KOraTo M3Mb/HSBA PeLIeHnsl 3a cAefikn OT MMeTO Ha cboTBeTHUTe KUC n/vunn KnueHT npu ynpasneHue

Ha nopTdenna.

»Hal-006po M3nbAHEHNE”, N0 CMUCbLIA Ha NpUeTaTa OT APYXecTBOTO ,lonnTuka 3a AeicTBME B HaWi-

[o6bp WHTepec”, e nopeauua OT nNpoueaypyu M OOroBOPEHOCTW, uMmniemeHTupanHn ot “Obb Acert

MeHnmKMBbHT” ALl, C Uen Ja ce ocurypy Bb3MOXHO Han-0obpust pe3yntat 3a cboTBeTHUTE KUC n/unu

KnuneHTn npu n3nbHEHWE Ha NOPBYKW.

MNMonutMkaTa BKIOYBA BMAOBETE KacoBe (MHAHCOBM MHCTPYMEHTM M nuuata, Ao kouto “OBb AceT

MeHnmkMbHT” ALl noJaBa HapeXxaaHws, Taka Yye Aa ce rapaHTMpa M3Mb/JHEHWETO Ha 3aAb/HKEHMETO 3a

AeicTBMe B Han-A06bp MHTepeC.

“OBbb AceT MeHMaXMBHT” Al HIMa Aa NOCTaBA MHTEpecuMTEe Ha KOSITO U Aa e rpyna oT npuTexaTesm Ha

[S10Be HaJ HTepecuTe Ha Apyra rpyna oT npuTexareny Ha As/1oBe.

“OBb AceT MeHnmKMbHT” Al ce CTpeMM Aa M3BbpLUBA AEMHOCTTA CM MO HAYMH, KOWTO Lie NpeaoTBpaTu

HAYMCNSIBAHETO Ha M3NULLHK pa3xoam 3a KUC 1 Ha nputexaTtenuTte Ha ASNOBETE M.

“Obb Acetr MeHumXMbHT” Al TpeTMpa paBHOCTOMHO M cnpaBeanmMBo CcboTBeTHUTE KUC u KnneHTw,

KaKTO M nonara rpuxara Ha 4o6bp TbproBeLl 3a 3alumMTa Ha TEXHUTE UHTEepecu.

“OBbb AceT MeHnmKMBbHT” ALl cna3Ba BCUMYKM U3UCKBAHMS, NPUNOXMMU KbM AENHOCTTa My, Aa AeiCTBa

YeCcTHO M npodecnoHanHo C uen 3awmta Ha WHTepecuTe Ha npuTexatenute Ha asnose, KUC u

KnuenTtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBU MHCTPYMEHTW.

YnpaBnsiBaloTO APYXECTBO AencTBa B Hal-gobbp uHTepec Ha KUC/KnueHTuTe, KOraTto M3MbiHsBa

peleHns 3a CAeNKM OT TAXHO uMe M 3a TAxHa cmeTka. "OBbb AceT MeHumxMbHT” ALl npeanpuema

BCUYKWM pa3yMHW AEUCTBUSI Aa MOMYy4YM Bb3MOXHO Han-gobpus pesyntaT 3a KUC/KnueHTuTe, Kato ce

B3eMaT npeasBua LEeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT M3MbJIHEHWE U CETBL/MEHT, 06eMbT U

BUOBLT Ha nopbykaTa WM BCAKO APYro OBCTOATENICTBO, CBbP3aHO C M3MbJHEHWETO Ha MnopbykaTta. 3a

onpeaensiHe Ha CbOTBETHOTO 3HAYeHME Ha Te3n (HaKTopu ce npunaraTt CNeaHUTe KpUTepuu:

Y uenute, MHBECTUUMOHHaTa MonuTMKa u cneundunyHuTe puckoBe 3a KUC, KakTo ca MOCoYeHu B
npocriekta, B npasunata Ha ®OOHOA, KaKTO U MHBECTULMOHHWUTE OrpaHUyeHus CBbp3aHU C
WHANBWAYANHOTO YNpaBiieHne Ha nopTtdennu;

Y  XapaKTepUCTMKUTE Ha NopbyKaTa;

Y  XapaKTepucTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbyKaTa;

Y XapaKTepucTMKMTE Ha MecTaTa 3a M3MbJIHEHME, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.

OueHkaTa 3a Han-gobpo M3Mb/HEHME Ha MOPbYKM 3@ cMeTka Ha KUC/KnueHTute He ce 06Bbp3Ba

€[IMHCTBEHO C OnpeaensiHeTo Ha Han-aobpata ueHa 3a KMC/KnMeHTuTe, HO U C BCUYKK ApPYrvM NOCOYEHMU

no-gony ¢dakTopu. AKO 3a AageHa caenka C PMHaHCOBU MHCTPYMEHTU Ce YCTAHOBW, Y€ He € CK/toYeHa

Ha Hal-gobpaTa Bb3MOXHa LieHa, NpeanaraHa Ha nasapa KbM MOMEHTA Ha CK/OYBAHETO M, TOBa He

O3HayaBa HapyllaBaHe Ha U3WCKBAHETO 3a Hal-400PO M3MbJIHEHNE Ha HapeXaaHe.

MNpu oueHka oT cTpaHa Ha “Obb AceT MeHNIXMBHT” ALl Ha U3Mb/IHEHMETO Ha HapeXaaHe 3a CMeTKa Ha

KUC/KnneHtute npyn Han-aobpu ycnoeus 3a TSX Ce B3MMAT NOA BHMMaHWE KOMMIEKCHOTO Bb3AEWCTBUE

Ha cnegHuTe dakTopu:

Y lMazapHara yeHa Ha ¢pmHaHcoBHSA MHCTPyMEHT — “Obb AceT MeHnmxMbHT” ALl B3eMa npeasva
MeXaHM3MMTE 3a LeHoobpa3yBaHe Ha MecTaTa 3a M3Mb/IHEHWE Ha MOPbYKK C npeaMeT (MHAHCOBUTE
WHCTPYMEHTW, 3a [ia ONpeAeny Koe MSCTO e Hal-61aronpusiTHO NO OTHOLLEHWE Ha LieHaTa.
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LleHaTta 06ukHOBEHO 3aBMCKM OT 6pOsi Ha yyacTHMUMTE Ha nasapa, OT MOBEAEHWETO Ha MapKeT-
MelikbpuTe (aKO MMa TakuBa) M OpraHusauusita Ha doHaoBaTa 6opca, Ha KOSITO Ce TbpryeBaT
CbOTBETHUTE (PMHAHCOBM MHCTPYMEHTMU.

LleHaTa Ha WHAHCOBUTE MHCTPYMEHTW, MpeueHeHa 3aefHO C pa3xoamuTe MO M3Mb/IHEHME Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnueHT, ce cuuta ot “OBb AceT MeHMmMKMBHT” ALl 38 Hall-BaXkHUS akTop
aKo KnneHTBLT e KaTeropusnpaH Kato HenpodgecmoHaneH. To3n dhakTop ce cunta 3a onpegensiy npu
n36opa Ha MACTO 3a U3MbJIHEHME Ha KNMEHTCKUTE HapexXaaHus;

Y TpaH3aKYHOHHHUTE pa3Xxoam, CBbP3aHH C M3MbJIHEHNETO Ha NMOPpbYKaTa (KOMUCUOHU U ApYru
Taken) — “OBb AceT MeHMmMKMBbHT” ALl oueHsiBa pa3xoamTe, CBbpP3aHM C MOPbYKM 3a CMETKa Ha
KUC/KnneHTuTe M M3NbiHABa HapeXaaHusi NPUOPUTETHO 4Ype3 TpeTW nvua, KOMTO npeanaraT Hau-
£obpn ycnoBusi nNo OTHOLIEHME Ha pa3xoaute 3a wm3nbjiHeHue. ChasBaHeTO Ha MpeaxoaHOTo
n3peyeHne ce ocbluecTBsiBa 6e€3 ToBa Aa CTaBa 3a CMETKA Ha KayeCTBOTO Ha npeanaraHuTe OT TPeTu
CTpaHu ycnyrun. Pa3xoaute, CBbp3aHM C U3MbJHEHWETO, BK/OYBAT BCUYKM PA3xoaM, KOMTO ca NpSKO
CBbP3aHM C U3MbJIHEHWMETO HA HAPEXAAHETO, BKIKOUMTENHO TaKCK 3@ MSICTO Ha M3MbJHEHWE, TAKCK 3a
KIMPUHI N CETBLAIMEHT, KAaKTO W APYry TakKCu U Bb3Harpa)xaeHus, nNnatumMm Ha TpeTu nvua, 06Bbp3aHn
C U3MbJIHEHME Ha HapeXaaHeTo.

Y Bbp3mHara MM CKOPOCT Ha MU3MbJ/IHEHHETO - OT Obp3nHaTa Ha U3MbJIHEHWETO Ha nogageHuTe
HapeXaaHus 3aBMCU U LeHaTa Ha (MHAHCOBUTE MHCTpyMeHTU. CKOpPOCTTa Ha M3Mb/IHEHME Ha AafeH
perynupaH nasap wavM MHOrocTpaHHa cucTemMa 3a Tbprosusl ce onpeaens Ao ronsMma creneH OT Buaa
Ha nasapHus mogen (T.e. OpraHu3auMsTa Ha TbproBusiTa Ha CbOTBETHWUS Masap, OnpeaeneHu B
npaBunaTta My u NPUIOXKMMOTO 3aKOHOAATENCTBO).

Y BB3MOXHOCTTa 3a MbJIHO U3MbJIHEHHE M ceTh/IMEHT - "Obb AceT MeHnIXMBHT” ALl npeleHsiBa
3a BCEKM KOHKPETEH Cy4Yalt BEpOSTHOCTTa Aa 6bae U3nb/IHEHO NOAAAEHOTO HapeXAaaHe.

Y O6eMbT M ecTecTBOTO Ha MOPBYKUTE, KAKTO U BCUYKM OCTaHann akTopu, OTHOCUMU KbM
M3MNbJHEHWETO Ha HapexgaHeTo - 06eMbT WM 6poAT Ha (UHAHCOBUTE WHCTPYMEHTM Ha
HapeXaaHeTo MMaT NPSKO OTHOLWEHWE KbM LieHaTa Ha (PUHAHCOBUTE MHCTPYMEHTWU U pasxoauTe no
caenkara.

Y Bug M CBLYHOCT Ha HapexgaHero - “Obb AceT MeHMmKMBHT” Al NpeueHsBa Kou 6u 6un Hai-
£06puat pesyntat 3a KUC/KnueHTa u npeueHsBa BCUUKM M36poeHn (hakTopu crnopes CbLHOCTTa U
BMAA HA HapeXAaHeTo - MOKynka, npoaaxkba, 3amMaHa, Ap.; MIMMUTUPaAHO, NasapHo, Ap.

Y BcsaakakBu gpyru ¢pakTopm, KONTO Ca peneBaHTHU 3a M3MNb/IHEHWE HA HApPEeXAAHETO 3a CMeTKa Ha
KWNC/KnneHTa 1 NocTUraHeTo Ha Ha-gobbp pesynTar.

KaTo OCHOBHM KpuUTEpUWM 3a OnpedensiHe Ha Hal-aobpusi pesyntat, “Obb AceT MeHMmKMBbHT” ALl
NpyveMa ueHaTa Ha MHCTPYMEHTa U pas3xoamuTe 3a U3MbJ/IHEHUE HAa HAapeXAaHeTo.

B cnyyanTte, npy KOMTO (hakTOp 3@ U3MbJHEHME HA NOPbYKaTa, Pas/IMyeH OT BCUYKMU 3HAYMMKN (HaKTOpK
€ MpUeT KaTo MpUOpPUTETEH MO OTHOLUEHME Ha AadeHa MOpbYka, ToraBa, CbOTBETHATa MOpbuKa ce
M3Mb/HABA, CbobpassiBaliku ce ¢ To3u akTop.

OTtHoweHusaTa Mexay “Obb Acet MeHnaxmMbHT” Al 1 KUC/KnueHTuTe ce uarpaxaaT Ha OCHOBaTa Ha
B3aMMHO JoBepue, KOHMWMAEHUMANHOCT Ha MHdopMauusita U ABYCTpaHHa (MHAHCOBA WM3rofda npu
Cna3BaHe Ha HOPMaTUBHUTE U3UCKBaHMS.

“OBb Acet MeHnmxMbHT” Al AeicTBa B Hal-a06pusi MHTEpeC Ha ynpaensiBaHuTe oT Hero KUC, koraTo
Bb3/1ara Ha Apyrn nvua M3nb/JHEHWETO Ha MOPbYKUTE OT MMETO Ha TE3N CXEMWU NPWU ynNpaBNeHWETO Ha
TexHuTe noptdennun. “Obb AceT MeHMMKMBHT” ALl NpU U3Mb/IHEHME HA 3a4b/IKEHMETO MO NPEAXOAHOTO
n3peyeHne, NpeanpuemMa BCUYKN pasyMHU AEACTBUS Aa NOYyYM Bb3MOXHO Hal-aobpusi pesynTar.

“OBbb AceT MeHNaXMBHT” ALl peaoBHO cneau 3a MU3MbJIHEHMETO Ha HacToslaTa NoAUTMKA OT TpeTuTe
CTPaHW, C KOUTO APY>XXeCTBOTO € B AOrOBOPHW OTHOLLEHMS U NO-CreumanHo KavyecTBOTO Ha U3Mb/IHEHWE
OT TSXHA CTpaHa M nNpu HeobXxoAMMOCT OTCTPaHABA KOHCTATUPaHWU HeaoCTaTbuUM.

Mpy M3NbAHEHME Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHnmpxkMbHT” ALl cna3sa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBAHWA W YCIOBMSATA HaA MNPUIOXKUMOTO  3aKOHOAATESNCTBO,
WHBECTULMOHHUTE orpaHmyeHnss Ha KUC B cboTBeTCTBME C npocnektute mM, Obwmte cn ycnosus,
MNPUIIOXKMMU KbM JOFOBOPUTE C KIIMEHTU U KOHKPETHUS AOrOBOP, BKIIOYMTENHO KaTo npwuiara MepKu 3a
M3MbJIHEHWE HA HApeXAaHUsi B 06EKTUBHO Bb3MOXHUTE Hal-a06pu ycnosus 3a KUC/KnueHTuTe.
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“OBb AceT MeHumKMbHT” Al npveMa wn npunara Npoueaypn MU Mepku, KOUTO OCUrypsiBaT Haas1IeXHo,
NpaBUMHO M 6bp30 WM3MbJHEHWE Ha cAenkuTe C akTueBuTe B nopTdennnte Ha KUC/KnueHTwuTe.
MpoueaypuTe N MEPKUTE OTFOBAPAT Ha CNeAHUTE U3UCKBAHWUS:

1. pa rapaHTupaT, 4e m3nbiHeHuTe oT MMeTo Ha KUC/KnueHTUTe MOopbYkM Ca HAANEXHO WU BSPHO
BMUCaHW W pasnpeaeneHu;

2. [0a M3MbHSABAT NOCnefoBaTeNHO U HaANEeXHO cpaBHUMM nopbukn Ha KUC/KnueHTute, OCBEH ako
TOBa € TPYAHO OCbLLECTBMMO MOPaau XapakTEPUCTUKUTE Ha MopbykaTa MM CbLUECTBYBaLLMTE Na3apHu
YC/OBMS UM @aKO MHTEpecuTe Ha CbOTBETHATA CXemMa M3UCKBAT ApYyro.

3. (PMHaAHCOBUTE MHCTPYMEHTU WM MAPUYHW CYyMU, MOJSTYYEHU MPU CETBLMEHT HA M3Mb/IHEHU MOPBYKM,
ce npesexaaT He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KNC/KnueHTa.

“Obb AceT MeHumKMBHT” ALl He Moxe Aa 3noynotpebsiBa ¢ MHMOPMaUMsTa, CBbp3aHa C BUCALLM
(Hem3nbAHeHM) nopbyukn Ha KUC/KnueHTa, n npeanpvemMa BCUYKM pPas3yMHW CTbMKW Aa NpeaoTBpaTty
3noynoTpebaTta ¢ TakaBa MHGOpMaLMs OT CTpaHa Ha vuaTa, KOMTO paboTAT No AOroBOp 3a Hero.

“OBbb Acet MeHnmxMbHT” Al MOXe Aa obeamHsiBa camMO HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe,
Kacaewm eavH u Cbly BMA (PUHAHCOBU MHCTPYMEHTU M HapeXAaHusl, KOUTO He Ce pasniMyasaT no CBOS
BMA W CbLUHOCT.

JdonyctnMo e obeaMHeHMEeTO Ha HapexaaHus 3a cmeTka Ha KUC/KnuneHTuTe, 4MsiTO XapaKTepucTuKa
,KOJTMYECTBEHO M3MbJIHEHNE" e pa3MyHa, T.e. HapeXaaHUs KOUTO Ce U3Mb/HSBAT ,4acTUYHO” C TaKMUBa,
KOUTO Ce U3Mb/HSABAT ,M3Us10”.

“OBBb AceT MeHMmKMBHT” Al He MoXe Aa M3NbJIHK Nopbyka Ha eaHa KUC, obeanHsiBanku s ¢ nopbyka
Ha Apyra cxema, KOoATO ynpasnsBa, WM Ha APYr KIMEHT WK C NOpbYKa 3a CBOS COBCTBEHa CMETKa,
OCBEH aKo He Ca U3MbJ/IHEHN CNefHUTE YCII0BUS:

1. fa e Hanuue Manka BepOSTHOCT 06eANHEHNETO Ha MOPBYKUTE Aa HAKbPHU MHTEpecuTe Ha KOSTO M Aa
e KNC/KnueHT, 4mmTo nopbukm we 6baat obeamHeHu;

2. "Obb Acetr MeHupxMbHT” Al e npueno v edekTUBHO npunara nonuvtuka 3a obeauHeHne u
pasnpegensHe Ha MOpPbYKUTE, KOSATO CbAbpXa AOCTaTbYHO KOHKPETHW MnpasBwia 3a CnpaBeasvBoTO
pa3npegensiHe Ha obeavHeHUTe NMOPBbYKKU, BKIIOYMTENHO 3@ TOBa Kak 06eMbT M LeHaTa Ha NOpbuKuTe
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO U3Mb/IHEHME.

B cnyyauTte, korato “Obb AceT MeHnaxMbHT” ALl 0beamHsiBa HapexaaHe 3a cMeTka Ha KUC/KnneHTtute
C €4HO MW MoBeYe APYrn HapexaaHus U Taka 06eauMHEHOTO HapexaaHe € U3Mb/IHEHO YaCTU4YHO, TO
pa3npeaenst CBbp3aHuTe CAENKN - pe3ynTaT OT U3Mb/IHEHME HA HApEXAAHETO NPOMNOPLNOHASHO.

Korato “"OBb AceT MeHnmxMbHT” Al 06eamHaBa nopbyky 3a cMeTka Ha KNC/KnueHTuTe CbC caenku 3a
cobcTBeHa CMeTKA, APY)XECTBOTO PasAensl CbOTBETHUTE CAENKM MO HAYMH, KOWTO He ouletsia KMC mnm
APYruTe KIMEHTWN.

KoraTto “OBb AceT MeHnmxMbHT” ALl obeanHsiBa nopbyka 3a cMeTka Ha KUC/KnneHTuTe cbC caenka 3a
cobcTBeHa cMeTKa M obeanHeHaTa MoOpbyka € YacTUYHO M3NbiHeHa, “Obb AceT MeHumKMBLHT” ALl
pa3genst cboTBeTHUTE caenkn Ha KUC wnu Ha apyrusi KAMEHT NpUOpUTETHO, Npeau Aa pasgenu
caenkuTe 3a CBOS CMeTKa.

“OBbb AceT MeHnmkMbHT” Al npunara npoueaypa 3a usbsarsaHe Ha MOBTOPHO pa3npeaensiHe Ha Caenku
3a cobCTBEHa CMETKA, M3MbJIHEHN CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe, KoraTto ToBa
€ BbB BpeJa Ha K/IMeHTa.

B cnyyanTe, korato “"Obb AceT MeHnmxMbHT” ALl” 0beanHsiBa HapexaaHe 3a cMeTka Ha KUC/KnueHTtute
CbC caenka 3a cobcTtBeHa CMeTKa M Taka 06eAMHEHOTO HapexaaHe € W3Mb/AHEHO 4YacTU4YHO, TO
pasnpenens caenkute 3a cmetka Ha KUC/KnueHTuTe nNpuvopuTeTHO, Npeav Aa pasgenu caenkuTe 3a
cBosl cMeTKa. Ako “Obb AceT MeHnmKMBHT” A/l MO)Ke 0BOCHOBAHO [a AoKaxe, ye 6e3 obeanHeHneTo He
61 MOrno Aa M3nb/HWM HapexaaHeTo 3a cMeTKa Ha KUC/KnueHTuTe npu TakmMBa M3roaHu 3a TaX YCoBuS
mnn 4ye BbLOOWE He 6K MOrbn Aa ro M3MbiHW, TO MOXe Ja pasnpedenn ckaldeHaTa caenka
nponopunoHanHo Mexay cebe cn n KUC/KnueHTtuTe.

Mpu ycnosue, ye HapexaaHe 3a cMeTka Ha KUC/KnueHnTtute e 6uno u3nbaHeHo Ha no-bnaronpustHa oT
onpeaeneHaTta LUeHa, usanata usroga npuHaanexu Ha KUC/KnuenTure.

“OBb AceT MeHnmKMBHT” ALl Wwe n3barea ob6eaMHEHOTO HapeXxaaHe 3a MoKynka Aa 6bae U3MbAHEHO Ha
pasMYyHa nasapHa LeHa 3a pa3MyHM 4Yactu OoT obwms obeM Ha HapexaaHeTo 3a CMeTka Ha
KUC/KnneHTtute.
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“"OBb Acetr MeHumxMbHT” Al uMa npaBo Aa obeauHsBa HapexaaHusi 3a cMeTka Ha KUC/KnueHTute
CaMo aKo Te Ca IMMUTUPaHM MOPBYKK.

“OBb AceT MeHVMAXMBHT” ALl MMa npaBo Aa ob6eanHsiBA HapexaaHus 3a cMeTka Ha KUC/KnueHTute
CaMO aKo LIEHHUTE KHMXa Ce CbXpaHsBaT MNpv eaHa i Cblla Aeno3vTapHa MHCTUTYLWS.

"OBbb AceT MeHWmMKXMBHT” A/l neiicTBa YeCTHO, CMpaBeAnMBO UM NPOMECHOHANHO CbrNacHo Hali-A06pus
nHTepec Ha KUC v KnneHTTe No 0roBOpM 3a MHAMBUAYANHO YrpaB/ieHVe Ha NopTdein 1 BbB Bpb3Ka C
[eiiHoCTVTe Nno ynpasieHne U aaMUHUCTPUPaAHE Ha MHBECTULMUTE Ha CboTBeTHaTa KNUC/ KnueHT HsiMa
Aa nnawa unu nony4yasa Takca UM KOMUCMOHHE, UK [a NpeaocTaBs Uam NonyYasa HenapuyHu obnary,
OCBEH aKo Te ca:

1. Takca, KOMUCMOHHA WK HenapuyHa obnara, NnaTteHa OT MAM Ha cboTBeTHUTE KUC/KNMeHT, unu Ha
nuue ot uMeTo Ha cboTBeTHUTE KUC/KnneHT, nnu nonyyeHa ot TakoBa NULE;

2. Takca, KOMUCWOHHA WM HenapuyHa obnara, NnateHa OT UM Ha TPETO NWLE, UK NONYYEHa OT Hero,
Wnn nvue, AeNCTBaLLO OT MMETO Ha TPETO JIULE, KOraTo Ca U3Mb/IHEHW CReAHUTE YCIOBUS:

a) CblUeCTBYBaHETO, eCTeCTBOTO M pa3MepbT Ha TaKcaTa, KOMUCMOHHaTa wnu obnarata Wau KoraTo
pa3MepbT He MOXe fAa 6bAe yCTaHOBeH, METOAbT 3a M3YMC/sSIBaHe Ha CyMmara, Tpsbsa Aa 6baaT SCHO
onosecteHn Ha cboTBeTHUTE KWC/KnmeHT no wu3yepnateneH, ToyeH W pasbupaeM HauvH npeam
NPeaoCTaBAHETO Ha CbOTBETHATa YCNyra;

6) nnawaHeTo Ha Takca 1AM KOMUCMOHHA UNW MPeAoCTaBAHETO Ha HermapuyHu obnarv Tpsibsa Aa UMa 3a
uen Aa noaobpu KayecTBOTO Ha CbOTBETHaTa Yyc/lyra M [Aa He Bb3NpensTCTBa Crna3BaHeTO Ha
3aabxkeHneTo Ha ,0bb AM” fa peiictsa B Hait-go6pus MHTEpeC Ha cboTBeTHUTE KUC/ KnneHT;

3. CneunM@uyHM Takcy, KOMUTO ca MO3BOSIEHW WM HEobXOAMMM 3a MpPeAOoCTaBSHETO Ha CbOTBETHaTa
ycnyra, BK/IIOYATENIHO MOMEYUTENCKU TaKCK, TaKCK 3@ CETLIMEHT M 0bMsiHa Ha BanyTa, perynaTopHu
TakcK, AaHbUM UM NPaBHU XOHOPapK, M KOMTO MO CBOSI XapaKTep He MoraT Aa AOBeAaT A0 KOHMAUKTM
Ha WHTepecn CbC 3afb/mkeHusaTa Ha ,OBb AM” na gencTBa 4ecTHO, CNpaBeasMBO U MPOMECMOHANHO B
Han-0obpus MHTepec Ha cboTBeTHUTE KNC/KnneHT.

L[10NMTUKaTa 3a AelcTBME B Hal-4o6bp MHTepec” € Ha pasronoXeHWe Ha BCUYKM HacTosIM W
NOTEHUMANHN KNVEHTU U NPpUTEXaTENN Ha AAN0Be Ha YNpaBsBalloToO APYXKECTBO B LEHTPanHMS ouc
Ha ApY>XXeCTBOTO, KaKTO U Ha KOpropaTuBHaTa MHTEPHET CTpaHMua — www.ubbam.bg.

YNpaBnsBalloTo ApPYXecTBo nNybnukyBa Ha KOpPropaTuMBHMSI CM calT: www.ubbam.bg, cboblieHus
OTHOCHO BHECEHW M3MEHEHWUS 1 OOMb/IHEHUs B ,llonuTUKaTa 3a gencTeue B Hal-1o6bp uMHTepec”, ¢ uen
3ano3HaBaHe Ha K/IMEHTUTE U NpuTexaTenuTe Ha ASN0BE C TE3WN NPOMEHM.

YnpaBnsBalloTo [APYXeCTBo e npernexaa ,flonWTukata 3a AelcTBME B Hal-go6bp WHTepec”
€XEerogHO, KaKTO W MNpu BbL3HWMKBAHETO Ha CbLECTBEHa MNpPOMsHA, KOSITO MOXE Ja MOoBAuUsie Ha
cnocobHocTTa Ha “OBB AceT MeHmxMBbHT” ALl Aa MpOAbMXWM Aa MOsSlydYaBa Bb3MOXHO Hall-4o6pus
pe3ynTat 3a cboTBeTHUTE KUC/KnneHTtw.

8.3. laTta Ha akTyanu3auus Ha MNMpocnekTa: 11.01.2016 r.

3a ,,0bb Acer MenugxmbHT” A

7

Karn a I7emlesa HBaH Kyrnos
H3nvnunTenern gmpexkTop lNpoxypucr
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Mpepnarane (npogaxx6a) n o6paTtHo n3kynyBaHe Ha Aasnose Ha [® “OBb banaHcupaH ®oHA" ce
ocblyecTBsiBa B opuca Ha YnpasnsaBawlo apyxxectso “"Obb Acer MeHmHKXMBHT” ALl M KNIOHOBETEe

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Ha O6eanHeHa bbarapcka banHka AJ], KakTo cieaBa:

Odmnc |

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 vaca

,OBb AceT MeHnpxmMbHT” ALl

6yn. ,Topop AnekcaHapoB” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
dakc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NOHeAENHUK [10 NETHK:
8.30-17.00 yaca

Pernon

Knon

Appec, TenecdoHn

Codus U3Tok

AnekcaHabp ManuHoB

1784 Cocus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

Codus U3Tok

BusHec napk - Codus

1715 Codus, MnagocT 4,
BbusHec-napk Codwums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031

Codus N3Tok Onanabag dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
Codhmsa U3Tok [oHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

Codus N3Tok

[OparaH LlaHkoB

1421 rp. Codums
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

Codomsa N3ToK Nckb
(b P Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
Cochust U3TOK Mepycanum Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

Codus U3Tok

KH. Mapusa Jlynsa

1202 rp.Codms,
6yn."Kuaruns Mapus Jlynza" N 70
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Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

10

Codus N3Tok

Ob6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 61.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, *.K. "Cyxa peKka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
®akc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus U3Tok

Lnnka

1504 rp.Codus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Codmsa

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npep 651. 206
Ten.: 028112872
PabotHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK
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1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

21

Codus 3anag

Fapubangu

1000, rp. Codus, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoipaH

1618 rp. Codmsa, yn."l'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH BazoB

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codus 3anag

KocTteHckn Bogonan

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3narten por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

27

Codus 3anan

JTtonuH

1336 rp. Cocdmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

28

Codus 3anag

JTronnn-4

1336 rp. Codums, x.k.JltonuH 4,6n.417 1, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

29

Codus 3anag

MakenoHus

1606 rp.Codms,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce", 6510k
171, et 1

Ten.: (02) 813 20 10

30 | Codms 3anan Hapexnaa
®dakc: (02) 813 20 19

PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

rp. Cocdms, x.k. OBya kynen, 6yn. "MoHTeBngeo"
31 | Codus 3anaa OBuya Kynen Ten.: 02/ 8053250

®akc: 02/ 9562582
PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK
1233 rp. Cocdmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72

32 | Codms 3anaa OnbiyeHcka

®akc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Cocpus
yn.Ceeta Codust" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuimnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHcerH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codus,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codus 3anag

Uap bopuc III

1618 rp. Codoms, yn."Codwmiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK

38

Codums 3anan

Xpucto botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

4230 AceHoBrpaa, nn. "Akagemuk Hukonait Xantos" NO 3
/noa xoten "AceHoBel"/

Ten.: 0331/ 20025

39 | OxeH AceHoBrpag
dakc: 0331/ 62098
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
40 | OxeH batak 4580 rp.baTtak




O

/ Obb

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdeit" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnoeans
yn."Inagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

44

KOxxeH

"pan Pakoscku

4150 rp.PakoBcku, yn.Tletvp boraaH” N2 77
Ten.: 03151/ 2274
®dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

45

KOxxeH

KbpLumnska

4000 MNMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapwx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

47

KOxxeH

MNasapopxnk

4400 rp.Mazapaxuk
yn."11-tn aeryct”" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.ManHartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

KOxxeH

Mewepa

4550 rp. MNewepa
yn."Muxaun Take" N 65

Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

50

KOxxeH

Mupgon

2070 rp. Mupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

51

KOxxeH

lMnosave

4000 rp.Mnoeaus
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

52

HOxxeH

MbnavH

4000, rp.Mnosawm., 6yn. "bbarapma" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

53

HOxxeH

CMUpHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54

HOxxeH

CMongH

4700 rp.CmMonsH
yn. "Bonrapus" N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnoeaus, 6yn. "lWectn centemBpu"” 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

57

lOrozanapeH

baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

58

OroszananeH

Bbnaroesrpag

2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

OroszananeH

boTeBrpag

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

60

OrozanaaeH

AdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MenuH, na. "Hesasucumoct”
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

62

lOrosananeH

UxTnmMaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

63

lOrosananeH

KoctnHbpog

2230 I'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

lOrozananeH

KtocteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

65

OrozanaaeH

MepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

lOrosananeH

MNetpuy

2850 rp. Metpuy, yn."Tpaacku nnowan” 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

67

lOrozanapeH

MNupwH bnaroesrpag

2700 rp. bnaroeBsrpaa, 6yn. "Cs. CB. Knpun n Metognin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

OrosanapeH

Papomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

OrosanapeH

Paznor

2760 rp. Paznor, yn."lLeiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PaboTtHo Bpeme: 8:30 — 16:30, NOHeAENHMK- NETLK

70

OroszanaaeH

CaMokoB

2000 rp. CamokoB
6yn."Makegonua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK




O / Obb
BAJTAHCUPAH

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

DOH[,
2800 rp. CaHAaHCKu
71 |lOro3anageH CaHpaHckm yn."baricia’s
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2260 rp. Csore, yn. ,LUap CnmeoH” N2 31
Ten.: 0726/ 2151
72 |Oro3anageH Csore
®akc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
2304 p.MepHuK, yn."JIEeHMHCKM NpoCcneKkT"6
Ten.: 076/ 688550
73 | HOrosanageH Crpyma
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
I'p.Moue fenues, yn."Toproscka" N232
Ten.: 0751/ 69404
74 | tOrosanageH loue Jenyes ®akc: 0751/ 60838
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTbK
EaHo ctbnano. JocTbnbT ce OCbLIecTBsiBa C NOMOLL,
8500 rp. Aittoc, yn."CnaBsiHcka" 15
. Ten.: 0558/ 29401
75 | lOrounsto4eH AnTtoc
dakc: 0558/ 25660
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK
8000 rp. byprac;
yn. ®epanHaHgosa NO 2
76 | lOrousTtouyeH Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8800 'p.CnueeH, x.Kk. ,bonarapka” , 6yn.”Cr. Crambonos”
Ne 15
77 |OroustoyeH Bbnrapka Ten.: 044/ 610901
dakc: 044/ 686109
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK
8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
78 | lOrounsTtoyeH Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8600 rp. Aimbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
79 | lOrounsTtoueH NnaHa
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
80 | HOroustoueH Enxoso

dakc: 0478/ 88121
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK




81

O / Obb
BAJTAHCUPAH

DOHA

OronstoueH

M3rpeB

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

8000 rp. byprac, x.k. "U3rpeB" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

tOronstoueH

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

83

OronstoueH

MepneH PyaHuk

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpeLly 610k
416

Ten.: 056/ 878934; 056/ 878931
®dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

u

8230 rp. Hecebbp, yn. "Oteu Mancmun” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTtHo Bpeme: 8:30 — 16:30, noOHeAENHMK- METbK

85

KOrousTtoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Ceobopa" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

OronstoueH

lMomopue

8200 rp. Nomopue ,
yn."KHa3 bopuc I 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

OronstoueH

IMprMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

88

OronstoueH

CnMeoH Benuku

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

89

KOromnstouen

CnuBeH

8800 rp. CnueeH , nn."Liap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

20

OronsTtoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

91

OronsTtoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Ten.: 0590/ 55141
®akc: 0590/ 52552
Pab6oTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

92

OronstoueH

qambéon

8600 rp. Ambon ,
yn."l. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

93

CeBepoun3ToueH

bpu3s

9000 BapHa
Tbproecku kKomnnekc Mnagoct 2
(o 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

94

CeBepounsToyeH

bpn3/Odunc
KaydnaHna

95

CeBepoun3ToyeH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmu npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96

CeBepousToyeH

Benukn lNMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

CeBepousToueH

Bnagucnas
BapHeHumnk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

98

CeBepousToyeH

BnagucnasoBo

9000 rp.BapHa, kB.BnagucnaesoBo, nasap Bnaagncnasoso
Ten.: 052/ 595773

®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

929

CeBepoun3ToueH

lanates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

100

CeBepousToyeH

eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

101

CeBepoun3ToyeH

[obpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -



O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta

Ao ,066 BATAHCNPAH ®OHLO”

®dakc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

102

CeBepoun3ToyeH

[obpuny/Odmc banumk

'p. bBanuuk
¥n. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

CeBepoun3ToYeH

Hobpuy/ Oduc
KaBapHa

p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

CeBepoun3ToyeH

[ynoso

7650 rp. Aynoso, yn. "Bacvn JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepounsToyeH

KacrnnuaH

9930 rp. KacnnuaH, yn."Magapcku koHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

106

CeBepounsToyeH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxavnn KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

CeBepounsToueH

Hoswu MNazap

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

108

CeBepounsToyeH

Magapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

CeBepousToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagmcnas BapHeHunk" N106
Ten.: 052/ 685460

®akc: 052/ 627770
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

110

CeBepousToyeH

Cvnuctpa

7500, rp. Cunnctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

CeBepousToyeH

CnuBHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

112

CeBepoun3ToyeH

Yaiika -BapHa

9000 'p.BapHa, *.k. Yaika,6n1.184
Ten.: 052/ 383764
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®dakc: 052/ 303516
PaboTHO BpemMe: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113

CeBepoun3ToYeH

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

114

HO>xeH ueHTpaneH

Anpaa XackoBo

6300 rp.XackoBo 6yn.”MapuH [puHos, NO 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

115

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

HOxeH ueHTpaneH

Onmntposrpaa

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

IOXeH LeHTpaneH

MBainoBsrpaa

6970 rp. Meannosrpaa , yn."r.AumuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

118

IOXeH LeHTpaneH

KazaHbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

HO>xeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10

Ten.: 0335/ 90752

®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

120

HOxxeH ueHTpaneH

Kbpopkanu

6600 rp. Kepaxanu, 6yn. "bvarapua” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHO Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

121

IO)xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

122

HO>xeH ueHTpaneH

Momuunrpag,

6800 rp. Momunnrpag, yn."Koknue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

123

IO)xeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I.JumnTtpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
dakc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

124

HO>xeH ueHTpaneH

CBuneHrpag

6500 rp. Ceunerrpag , 6yn."boarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NETbK

125

IOxeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

HO>xeH ueHTpaneH

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benuku" 133
Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

HO>xeH ueHTpaneH

XapMmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

128

HO>xeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

129

IOXeH LeHTpaneH

YnpnaH

6200 rp. YupnaH, nn. "CbeanHeHmne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

CeBepeH
LueHTpaneH

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

CeBepeH
LueHTpaneH

bsna

7100 rp. bana
yn."Ex3apx Mocnd™" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

CeBepeH
LeHTpaneH

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacun JleBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

133

CeBepeH
LeHTpaneH

Benuko TbpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucto botes" N2 3
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
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7000 rp. Pyce , yn."lMNnucka"19

134 | CeBeper Bb3paxpaHe - Pyce Ten.: (082) 81 24 65
LueHTpaneH ®akc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300 rp. Nabposo
135 Cesepe rabposo yn."P. Kapones" N 1
LeHTpaneH
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
136 | CeBEPEH FopHa OpsixoBuLA Ten.: 0618/ 61770; 0618/ 60308
LeHTpaneH
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
7150 rp. e Morunu
137 CeBepeH I yn."CrosiH Tep3unes" N 2
LieHTpaneH Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5370 AdpsiHoBO
yn."lnnka" 105
138 EZﬁfgae;'eH [IpSHOBO Ten.: 0676/76011 u 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Main"
CeBepeH Ten.: 066/ 817031
139 corpanc Erbpa dakc: 066/ 800304
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckun" 79
140 CeBepeH Wcnepix Ten.: (08331) 46 79
LieHTpaneH ®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5500 rp. Jloseu
141 CeBepeH NoBex nn."r.M. Aumutpos"
LUeHTpaneH Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7900 rp. OmypTar
142 CeBepeH Omyprar yn."AHTM I " N 3
LueHTpaneH Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
5200 rp. MaBnukenun, nn."Ceoboga" 16
143 CeBepeH N Ten.: 0610/ 51402;
LeHTpaneH ®akc: 0610/ 52024

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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DOH[,
7800 rp. Monoso
CeBepeH yn."Uap Ocsoboamten" N 15
144 MNMonoso
LeHTpaneH rnos Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
145 CeBepeH Mpucra Y Ap
LeHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7200 rp. Pasrpaa
n."Cs. CB. Kupun n Metogmin" N 4
146 Cesepe Pasrpag Y P A
LUEeHTpaneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
147 CeBepeH Pyce Y YP
LeHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
5400 rp. CesnuneBo
n."Hukona lenes" N 15
148 Cesepe CesnveBo 4
LeHTpaneH Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
149 Ceseper TeTeBeH A
LieHTpaneH Ten.: (+359) 678 56 111
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5600 rp. TposiH
yn."l'eHepan Kapuos"18
150 Cesepen TposiH :
LeHTpaneH Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
151 | Cesepen TpssHa (0677)
LieHTpaneH ®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7700 rp. Tuprosuile
nn."Ceoboga"l
152 Cesepe Twprosue A
LUeHTpaneH Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7001 rp.Pyce, yn."®epanHaHg" 1
epAnNHaHA0Ba
LeHTpaneH pA A dakc: 082/ 82065
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
154 | CeBepo3anageH benorpaguunk 3900 rp. benorpapuuk, yn. "Kuss bopuc I" 5
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Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepo3zanageH

bepkoBuua

3500 rp. bepkosuua
yn. "0-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

CeBepo3zanageH

bsna CnatuHa

3200 rp. bsna CnatuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

157

CeBepo3zanageH

BuanH

3700 rp. BuauH
yn."Llap Anekcanawbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

158

CeBepo3zanageH

BuanH-LieHTbp

3700 rp.Buaun, yn."lpagnHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

159

CeBepo3anageH

Bupuey

3540 rp. Bupweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
dakc: 09527/ 4175
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160

CeBepo3anageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161

CeBepo3zanageH

Kosnoayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpPOCTPaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163

Ceepo3zanageH

NeBckun

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

164

Cesepo3anaaeH

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
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Ten.: (+359) 971 68 63 2
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

165

CeBepo3anaaeH

Me3apa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

166

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."I'pac UrHatmes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

167

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168

CeBepo3zanageH

OcBoboxaeHue

5800 MneseH, yn. "Oanann MNonos" 11
Ten.: 064/888602
dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

CeBepo3zanageH

OpsxoBo

3300 rp. OpsixoBo
yn."Bacun Nlesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

170

CeBepo3zanageH

lneseH

5800 rp. MNMneBeH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

171

CeBepo3zanageH

CBuLOB

5250 rp. CeuwioB
yn."A. KoHctaHTnHoB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

172

CeBepozanageH

benene

O6nacr MneBeH, rp. benexe,
yn. "bvarapus” 31
Ten.: (+359) 65 838012
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

173

CeBepo3zanageH

YepBeH 6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

174

Ceepo3zanageH

lMneBeH- Kata lNMonosa

O6nact MneBeH, rp. MneBeH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

AktyaneH kbm 11.01.2016r.
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