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Yctpem XonauHr AL, 1
KoHconnampaH ¢pmnHaHCcoB oTyeT
30 toHM 2026 T.

KoHconnaupaH otyeT 3a neyanbata uam 3arybata v apyrus
BceobxBaTeH [AoxoA4, 3a roamHata 3asbplsawia Ha 30
toHn2026

MoAacHeHune 06.2026 06.2025
‘000 eBpo ‘000 eBpo

Meyanba OoT OCHOBHA AENHOCT 8 224 183
Meuyanba / (3aryba) ot dmMHaHcoBa AeNHOCT 9 1385 (494)
Opyrn npuxogm 10 572 573
Pasxogu 3a maTepuanu 11 (2) (2)
Pasxogm 3a BbHLWHM yCAyru 12 (751) (704)
Pa3sxogm 3a amopTusaumn 16 (-) (1)
Pasxogm 3a nepcoHana 13 (63) (54)
Opyru pasxoam (25) (27)
Meuanba/3ary6a npeau gaHbum 1340 (526)
Pasxog, 3a gaHbK BbpXy A40X0o4a - (1)
MN3meHeHMe Ha OTCPOYEHU AaHBUMK, HETO - -
Meuan6a/3ary6a 3a 3a nepuoga 1340 (527)
060 BceobxBaTeH 4o0xo04 3a nepuoaa 1340 (527)
06uw,0 BceobxBaTeH A40X0A4, 3a roAUHATa, OTHACALY ce
bo:
I'Ipl:ﬁe)KaTenMTe Ha cobCcTBEH KanuTan Ha [pyKecTBoTo- 1340 (527)
Malika
Joxoa Ha aKumA B eBpO 14 0,34 0,13

CbcraBun:

CuyetoBoaHa KaHTtopa baxapaH EOO/, upes

Takyxu baxapsaH . UsnbaHuTEeneH gupekrop :

Takuhi  Takuhivaruzhan
Ynpasuten Baharyan flBop AHrenos

Varuzhan 55 0ss

Baharyan 17220103 YAVOR VENTSISLAVOV
[aTa Ha cbcTaBsaHe: 27.08.2026r. AN G E LOV

lNoAcHeHUAMAa Kvom KOHCO/IU@UDGHUH dJUHCIHCOS omyem npedcmasﬂﬁsam Hepa&’dE‘ﬂHG Yyacm om
Heeo.



Yctpem Xonguur AL,
KoHconnagmpaH puHaHCoB oTyeT
30 toHM 2026 T.

KoHconnamnpaH otyeT 3a pUHAHCOBOTO CbCTOAHNE KbM 30 1OHM
2026

MosacHeHue 2026 2025
‘000 eBpoO ‘000 eBpoO

AKTUBU

HeTeKyLuu akTMBMU

MMOTH, MaLlLMHU 1 CbOPBKEHNA 15.1 630 280
MHBECTULMNOHHN UMOTU 16 2 380 2 380
Penytaumna 6 11352 11352
ObnrocpoyHn pUHaAHCOBM aKTUBU 17.1 52 51
MpegnnaTteHu pasxoam 84 104
HeTeKyLuu akTMBMU 14 498 14 167

TeKywm aktuem

Marepunanu 18 13 897 12 297
TbproBCKU M ApYyrn B3emaHuA 19 36961 30932
KpaTKocpouHU GMHAHCOBU aKTUBU 17.2 15277 13638
MpeannateHn pasxoaun 64 47
Mapwn 1 NapuyHU eKBMBANIEHTU 20 384 377
TeKywm aktuemn 66 583 57 291
OBLLUO AKTUBU 81081 71458
CobcraBun: YAVOR VENTSISLAVOV ANGELOV
CuetoBoaHa KaHTtopa baxapaH EOO/A, upe3
Takyxu baxapsaH U3nbaHuTeNneH gupekrop :
Ynpasuten Takuhi Vot o flBop AHrenos

Varuzhan —  3550e5s 1asan sosor

Baharyan

Jarta Ha cbcTtaBAHe: 27.08.2026 r.

loAcHeHUAMa Kvm KOHCO/'IUdUpGHUFI d)UHGHCOG omyem npedcmasxmsam HepGBOEHHG Yacm om
Heeo.



Yctpem Xonguur AL,
KoHconnagmpaH puHaHCoB oTyeT
30 toHM 2026 T.

KoHconmampaH  otyeT 3@  (PUHAHCOBOTO  CbCTOAHUE
(npoabvnxkerHune) kbm 30 toHM 2026 T.

MoAcHeHue 2026 2025
‘000 eBpo ‘000 eBpoO
CobcTBEH KanuTan v nacusum
CobcTBEH KanuTtan

AKLMOHEepeH Kanutan 21.1 2029 2034
Pesepsu 21.2 73 73
HaTtpynaHa neyan6a 5833 4478
CobcTBEH KanuTan, NpMHaAaexall Ha rpynara 7 935 6 585
HekoHTponpalLo yyactue - -
06wo cobcTBeH KanuTan 7 935 6 585
Macusm

HeTteKywu nacusm

ObnrocpoyHa YyacT Ha 061MrauMoHeH 3aem 22.1 34 397 24 542
OTCcpoYeHM AaHDBLUM, HETHO 23 377 377
HeTeKywu nacusu 34774 24919

TeKywm nacusm

TeKkywm 3aemm 22.3 29 224 28764
KpaTKocpoyHa YacT Ha 06nrauMoHeH 3aem 22.2 312 318
3a4bMKeHna 3a AaHbK BbpXy 40X04a 24 4 4
TbproBCKU M APYru 3a4bKeEHNA 25 1438 3498
3a4bMKEeHNA KbM CBbP3aHM AnLa 26.2 7 394 7 370
Tekywm nacmsu 38372 39954
0O6wo nacusu 73 146 64 873
ObLO COBCTBEH KANUTAN U NACUBU 81 081 71458
CheTaBun: YAVOR VENTSISLAVOV
CuetoBogHa KaHTopa BaxapaH EOO[, upe3 ANGELOQV

TaKyxu baxapsaH U3nbnHuTeneH gupekKTop :
Ynpasuren flBop AHrenos

[ara Ha cbcraBsaHe: 27.08.2026 r.

Takuhi Takuhi Varuzhan
Baharyan

Varuzhan 2026.08.28

Baharyan  17:2233 +03'00'

loAcHeHUAMa Kvm KOHCO/'IU@U/JGHUH d)UHGHCOG omyem npedcmasxmsam HepaBOEHHG Yacm om
Heeo.



Yctpem XonauHr AL,
KoHconnamnpaH ¢uMHAHCOB OTYeT
30 toHM 2026 T.

KoHconnampaH oTyeT 3a npomeHuTe B cobctBeHmna Kanutan Kbm 30 toHM 2026 T.

CobcTBEH KanuTan NnpuHag/exall Ha akuMoHepuTte Ha Yctpem Xonauudr Af]

Bcuuku cymu ca AKuuoHepeH [lpemueH Apyru HepasnpegeneHa O6wo co6ctBeH HekoHTponupawo O6wo
npepcraseHu B ‘000 eBpo Kanuran peseps pesepBu neyanba Kanutan yyactue cobcTBeH
npuHagnexaty, Kanutan

Ha aKynoHepwurte

Canpo Kbm 1 aHyapu 2026 r. 2034 4 69 4478 6 585 - 6 585

Opyrv usmeHeHusn (5) - - 15 10 - 10

Meyan6a/3aryba 3a nepuoaa - - - 1340 1340 - 1340

0O6wo BceobxsaTeH aoxoa - - - 1340 1340 - 1340

3a nepuoga

Canpgo Kbm 30 oHn 2026 T. 2029 4 69 5833 7 935 - 7 935
YAVOR VENTSISLAVOV

Cbcrasun:

CuetoBoaHa KaHTopa baxapaH EOO/, upes ANGELOV

Takyxu baxapsH Takuhi Takuhi Varuzhan U3nbnHuTENneH gupekKrop :

Ynpasuren Varuzhan ~Bahamen flBop AHrenos

[aTta Ha cbcTtaBAHe: 27.08.2026 r. 2026.08.28

Baharyan 17:22:46 +0300

loAcHeHUAMA Kbm KOHCO/‘IU@U[)GHUFI d)UH(JHCOB om4yem npedcmasnﬂsam Hepan(?ﬂHG yacm om Heeo.



Ycrpem Xonguur AL, 5
KoHconnanpaH ¢nHaHCOB oTyeT
30 toHM 2026 T.

KoHconnamnpaH oTyeT 3a npomeHuTe B cobcTBeHms KanuTtan Kbm 30 toHn 2026 r.(npoabirkeHune)

CobcTBEH KanuTan NnpuHag/iexall Ha akuuMoHepuTte Ha Yctpem Xonguudr Afl

Bcuuku cymu ca AKuuoHepeH [lpemueH Apyru HepasnpegeneHa O6wo co6ctBeH HekoHTponupawo O6wo
npepcraseHu B ‘000 espo KanuTan peseps pe3sepsu neyan6a Kanutan yyactue cobcTeeH
npuHagnexaty, Kanutan

Ha akKunoHepuTte

Canpo kbm 1 AHyapm 2025 . 2034 4 5 4395 6438 - 6438
Opyrv1 usmeHeHun - - 64 (64) - - -
Meyan6a/3aryba 3a nepuoaa - - - 147 147 - 147
06wo BceobxsaTeH Aoxoa - - - 147 147 - 147
3a nepuoaa

Canpo Kbm 31 pekemspu 2034 4 69 4478 6 585 - 6 585
2025r.

YAVOR VENTSISLAVOV
CbcraBun: ANGELOV

CuetoBoaHa KaHTopa baxapsaH EOO/J, upes

TaKkyxu baxapaH Takuhi Baharyan U3nbnHuTEeneH gupekKrTop :
Ynpasuten Varuzhan - 5603, . fleop AHrenos

[aTta Ha cbcTtaBsAHe: 27.08.2026 r. Baharyan 1722500500

Takuhi Varuzhan

[MoAacHeHUAMa KoM KOHCOAUOUPAHUA hUHAHCO8 omyYyem rpedcmasana8am Hepa3oesnHa 4acm om Hez0.



Yctpem Xonauur ALL 6
KoHconnaupaH puHaHCoOB oTyeT
30 toHKM 2026 T.

KoHconnanpaH oTyeT 3a NapuyHMUTE NOTOUM 33 roAuHaTa,
npuknoyvsalla Ha 30 toHKn 2026

NoAacHeHue 06.2026 06.2025
‘000 eBpo ‘000 eBpo
OnepaTuBHa AeNHOCT

3aemu, NpeaoCcTaBeHM Ha ApYrv NpeanpusaTua (4 932) (584)
[MocTbnneHna No npesocTaBeHn 3aemm 3165 -
MocTbnaeHmA No KPAaTKOCPOUYHU 3aemm 14 836 11089
MnalaHmA No KPaTKOCPOYHM 3aeMu (15 866) (10 678)
MocTbnaeHusa oT Nnpoaaxkba Ha PUHAHCOBU UHCTPYMEHTHU 1228 1089
MnawaHua 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTH (4742) -
MonyyeHn nnxsmn 16 28
MNocTbnaeHnA OT KAMEeHTH 759 636
MnalwaHma Ha 4oCTaBYMLM (1153) (661)
MapuyHK NOTOLM, CBbP3aHM C Bb3HarpaXkaeHun (91) (98)
MnawaHra nan Bb3CTaHOBABAHMA Ha AaHbLUM BbPXY AOX04a 12 8
Opyrn napmMyHM noToumM oT onepaTMBHa AeHOCT (2537) 503
HeTeH napuuyeH NOTOK OT onNepaTUBHA AeiHOCT (9 305) 1332

MHBecTULMOHHA aeAHOCT

MpuaobusaHe Ha UHBECTULMOHHM UMOTHU - -
MNocTbnneHua ot busHeckombUHauum - -
Opyrv napMyHM NoTouM OT MHBECTULMOHHA AENHOCT - (129)

HeTeH NOTOK OT MHBECTULMOHHA AelHOCT - (129)

duHaHcoBa genHocT

MonyyeHn AbATOCPOYHM 3aeMU 10 700 -
MnaliaHma No AbArOCPOUHM 3aeMu (413) -
MnaTeHn anxsu (892) (1213)
Opyrv nnawaHms oT dUHaHcoBa AenHOCT (81) (39)
HeTeH napuuyeH NOTOK OT $pUHAHCOBA AeiHOCT 9314 (1252)
HeTHa npomsaAHa B Napu U NapUYHU €KBUBANIEHTU 9 (49)
Mapun 1 NapuyHN eKBMBaANEHTM B HAYANOTO Ha roAnHaTa 375 576
Mapu n napMyHN eKBMBANIEHTU B KPaA Ha roguHarta 384 527
CbcraBun:

CuetoBopgHa KaHTopa baxapad EOO/, upes

TaKyxu baxapsaH U3nbaHuTeNneH aupexTop :

Ynpasuten flsop AHrenos

[ata Ha cbcTaBaHe: 27.08.2026 r. YAVOR VENTS|SLAVOV
Takohi  Takshivaruahan ANGELOV

Baharyan
Varuzhan \026.08.28

Baharyan 17:23:11 +03'00'

lMoAacHeHUAMA KoM KOHCO/'IU@UpGHUﬂ CbLIHCIHCOB om4yem npedcmaenﬂsam HepaadeﬂHa Yacm om Heeo.



Ycrpem XonauHr ALl 7
KoHconuaupaH puHaHCOB oTyeT
30 toHK 2026 T.

MoACHEHUA KbM KOHCONMAMPAHUA GUHAHCOB OTYeT

UHPopmauumsa 3a NpynaTa

lpynata Ha ,Yctpem XonauHr” AJl BKAOYBA APYKECTBOTO-MaMKa, ObLLEPHOTO ApyKecTsBo ,Katou
Bonrapua“ EOOA w HeroBuTe AOblepHUM ApyxectBa Kbm 31.12.2025 r. — ,Kamnyc MponbpTtu
OueenbvnmbHT? EAL, ,,Curma MponbpTtn® EOOL, ,,Eypobung” EOOL 1 ,,Poit MeHUaXmbHT” EOO/L.

"Yerpem XonauHr" AL (OpyKecTBOTO - MaiiKa) e akKLMOHEPHO APYHKECTBO, perucTpupaHo B Penybaunka bbarapus
no ¢upmeHo geno 9771 ot 1995 r. Ha CodUINCKM TPafCKM Cba, CbC cedanviie M agpec Ha ynpasieHue B rp.
Codwms, 6yn. "CumeoHoscko woce" N 853, Bx. A, opuc 9.

[JeiHocTTa Ha [py»KecTBOTO He e 06BBbP3aHa CbC CPOK MM APYro NPeKpaTUTENHO yCaoBMe.

OcHoOBHUAT npeameT Ha p,el}'IHOCT Ha Opy»XecCTBOTO €: MHBECTULUN B obnacTta Ha npon3seBoacTBOTO Ha METa/IHU
n3aenna, UHBeCTUUMKU B €NeKTPOTEXHUKATa, UHBECTUUUMN B CENCKOTO CTOMAHCTBO U XPaHUTENHO-BKYCOBaTa
nPOMULLNIEHOCT.

KbM faTtata Ha HacToAwmMAa ¢GUHAHCOB OTYET KanuTanbT Ha "Ycrpem Xonguur' ALl e B pasamep Ha 2 034 379,27
eBpo, pasnpeaeneH B 3 978 900 6pon 6e3HaNMUYHK aKLMK C HOMUHAA 0,51 (neTgeceT M eAnH) eBpO LeHTa.

[ pyKecTBoTO e ¢ eAHOCTENEHHA CMCTeMa Ha ynpaBsieHne cbc CbBeT Ha AMpeKTopuTe, KoMTo Kbm 30 toHn 2026 T.
e B CbCTas:

Asop BeHuucnasos AHrenos

Jecncnasa bygboHoBa Yakbposa

Cesepkoon — 'bm3a Xonguur AL

[py»ecTBOTO Ce NpeAcTaBAABa OT U3MbAHUTENHUA AMPeKTOp ABOP AHrenos.
Kbm 30 toHu 2026 r. 0gUTHUA KOMUTET MMA CleaHUA CbCTaB:

MoHeTa MuneHkosa - Mpeacepaten, Fnopua Palwkosa — YneH.

AKUMOHEpU, NpUTeXKaBaly Hag, 5 % oT KanuTana Ha JpyectsoTo Kbm 30 toHM 2026 T, ca:
Mmotm - CAL - 50,87 %

HO® KoHkopg ®oHpa 7 CayT UiicT KOpbn - 14,70 %

KoHkopp ®oHg, 8-AntepHaTmuBeH UHBecTnumnoHeH ®onHp -11,11%

MOK Cwrnacue - 6,99%

HO® OuHamuK - 11,44%

KpalHUAT yntumaTtmneeH cobcteeHUK e CeBepkoon — Mm3sa XonguHr A, YUMTO MHCTPYMEHTM Ha cobCTBEHMS
KanuTan ce Tbpryeat Ha bbarapckaTa poHgoBa 6opca.

Mpe3 npeacTtaBeHUTE OTYETHM nepuogm ,Yctpem Xonguur” ALl ynpakHABa KOHTPO/ M BK/OYBa B
KOHCONMAAUMATA Ha CieaHNTE APYKEeCTBa:

- ,Kntou bonrapua” EOOL, rp. Codua, perncrtpupaHo B bbarapma ¢ npegmer Ha AeUHOCT
MoKynKa Ha CTOKM UK BelLM, AN3aiiH, MOKYMKa, CTPOeXK, 063aBeAaHe Ha HEABUXUMU UMOTH ;

- ,Kamnyc Mponbptn AusenvnmbvHT EAL” AL, rp. Codus, pernctpmpaHo B bbarapua c npeamet
Ha AeWHOCT MHBECTULMWN B HEABUKUMW UMOTU C LLen Npoaark6a.;

- ,Cnrma Mponbptn” EOOA, rp. Coduna, e peructpupaHo B bBbarapusa gpysKectBo C OCHOBEH
npeameT Ha AeMHOCT CTPOUTE/ICTBO M PEMOHT Ha Crpaam, MOKYMNKa Ha HEABUXUMU UMOTH.

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.



Ycrpem XonauHr ALl 8
KoHconuaupaH puHaHCOB oTyeT

30 toHK 2026 T.

- ,Eypobung” EOOL rp. Codus, e pernctpmpaHo B bbarapmus gpy*KecTBo ¢ OCHOBEH NpeaMET Ha
OENHOCT CTPOUTENICTBO M PEMOHT Ha Crpagm, MOKYMNKa Ha HEABUXUMM MMOTH.

- ,Pon MeHnaKmbHT EOO/ rp. Codua, e pernctpupaHo B bbarapua ApyrKecTBO C OCHOBEH
npegMmeT Ha AOEWHOCT KOHCyATauuM W M3roTBAHe GMHAHCOBO - WMKOHOMUYECKU MPOEKTN W
CTPYKTYpUpPaAHE Ha MHBECTULMOHHM NPOEKTU B HEABUKUMU MMOTU.

- ,BC bung WNusect” EOOL rp. Codus, e peructpupaHo B Bbarapus gpyxectBo C OCHOBEH
npegMmeT Ha AEWHOCT KOHCYATAUUMM W U3roTBAHE (UMHAHCOBO - MKOHOMMWYECKM MPOEKTU W
CTPYKTYpUpaHe Ha MHBECTULIMOHHW NPOEKTU B HEABUXUMU MMOTH.

Kbm 30 toHM 2026 1. B ApyKectsaTa Ha ,YcTpem XonguHr” AL pabotat 10 cayxKutenu Ha Tpyaos
[0roBop 1 AOroBOp 3a yrpas/eHue.

OTyeTuTe Ha APYKECTBOTO-MalKa M Ha APYKecTBaTa, BKAOYEHW B KOHCONMAALMATA, Ca U3TOTBEHU KbM
30 toHM 2026 r. CobCTBEHOCT M yNpaBAeHMe Ha APYHKECTBOTO-MaMKa

»YcTpem XonamHr” ALl e akLMOHEPHO APYKECTBO CbINACHO 6bArapcKus 3aKoH.

Lpy*ecTBOTO-Malika e ¢ elHOCTEeNeHHa CMCTeMa Ha ynpassieHne cbC CbBeT Ha AUPEKTOPUTE, KOWUTO
Kbm 30 toHn 2026 T. e B CbCTaB:

fiBop BeHumcnasosB AHrenos
Jecucnasa byaboHoBa YakbpoBa
,CeBepkoon — Mmsa Xongmur” ALl

[JpyxecTBOTO-MaliKa ce NpeAcTaBAABa OT U3NbHUTENHNA ApeKTop ABop AHrenos.
AKUMOHepU, NpuTexasallyn Hag 5% oT KanuTana Ha ApyXKecTBOTO-ManKa Kbm 30 toHM 2026 r.:
lpynaTa HAMa KpalHO NpeanpuATUe Manka.

Mmotun - CAL - 50,87 %

HO®P KoHkopg ®oHg 7 CayT UiicT lOpbn - 14,70 %

KoHkopa ®oHg 8-AnTepHatueeH UHBecTMUMOHEH ®oHpa -11,11%

MOK Cvrnacue - 6,99%

HAO® AnHamuk - 11,44%

1.1. Crpykrtypa Ha lpynaTa

CTpykTypata Ha [pynaTta BKAtouBa ,Yctpem Xonauur” Al KaTo Apy»KecTBO-MalKa M MOCOYEHUTE NO-A0NYy
OblUEpHU ApyXecTsa:

HanmeHoBaHMe Ha ADbLLEPHOTO APYIKECTBO 30.06.2026 31.12.2025

% y4actue % yyactue
,Kntou bonrapua“ EOOL4 100.00 100.00
»,Kamnyc Mponbptn AnsensvnmbHT” EALL 100.00 100.00
»Curma Mponbptn“ EOOA 100.00 100.00
»Eypobung” EOO/, 100.00 100.00
,Pot MeHnaxmbHT EOO/, 100.00 100.00
,bC Bbung Nueect” EOO/ 100.00 100.00

[py»KecTBOTO-MaliKa M AblLEpHUTE APYXKecTBa WM3BbPLUBAT CBOATA AEMHOCT Ha TeputopuaTa Ha Penybauka
Bbarapwma.

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.



Ycrpem XonauHr ALl 9
KoHconuaupaH puHaHCOB oTyeT

30 toHn 2026 T.

2. basa 3a U3roTBiHe Ha KOHCONMAUPAHUA PUHAHCOB OTUeT

KoHconnampaHuat duHaHcoB oT4eT Ha [pynaTa e cbCTaBeH B CbOTBETCTBME C MeXAyHapoaHUTe CTaHZ4ApPTV 33
¢uHaHcoBO oTuMTaHe (MCPO), paspaboreHn u nyb6anKkyBaHM OT CbBeTa NO MENKAYHAPOAHM CHETOBOAHM
ctaHaapt™ (CMCC) n npuetu ot EBponeickua cbio3 (MCPO, npuetu ot EC). Mo cmucbna Ha naparpad 1, Touka 8
oT JlonbAHUTENHUTE pa3nopendun Ha 3aKOHa 3a CYETOBOACTBOTO, NPUAOKUM B Bbarapusa, TepMmuHbT ,MCDO,
npuetn ot EC” npeacTtaBnasat MexayHapoaHWTe CY4eTOBOAHW cTaHgapty (MCC), npueTtu B CbOTBETCTBME C
PernamenTt (EQ) 1606/2002 Ha EBponeiickMA napaameHT 1 Ha CbBeTa.

KoHconnaupaHuat GpuHaAHCOB OTYET e CbCTaBEH B €BPO, KOATO € PyHKUMOHanHaTa BaayTa Ha [py»KectsaTta OT
lpynaTa. BCUUYKM cymu ca NpeacTaBeHUn B XMNsAM eBpo (Xua. eBpo) (BKAKOUYMTENHO CpaBHUTENHATa MHbOpPMaLMA
33 2025 1.), OCBEH aKO He e NOCOYEeHOo ApYyro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO W [OOCTOBEPHOTO MpeacTaBAHE Ha MH¢opmau,vaa B
HaCToAWMNA KOHCONnanpaH d)VIHaHCOB oTyerT.

KoHconnaupaHuAaT GUHAHCOB OTYET € CbCTAaBEH NPUW cnas3BaHe Ha NPUHLUMNA Ha AeiCTBaALLO NpeanpuaTue.

3. NMpomeHun B cueTOBOAHATA NOIUTUKA

3a TeKywata GpMHaAHCOBA rofMHa rpynata e npuena BCUUYKM HOBM W/WAM PEBU3MPAHU CTAHAAPTM M TbKYBaHMS,
nsganeHu ot Cobeeta no MexayHapoaHu cyeToBoaHM cTaHaapTv (CMCC) n pecn. oT KomuteTa 3a pasacHeHMA Ha
MC®O, KonTto ca 6uamM ymecTHM 33 HelHaTa AeNHOCT.

OT Bb3NpUEMaHeTo Ha Te3u CTaHAAPTU U/UAM TbAKYBaHWA, B CUa 3a FOAMLLHM NEPUOAM 3ano4yBalm Ha 1 aHyapu
2025 r., He ca HacTbMUAW MPOMEHU B CYETOBOAHATA MOJIMTUKA Ha rpynaTa OCBEH HAKOM HOBW U PasWMpPABAHETO
Ha BeYe yCTaHOBEHW ONoBeCTABaHMA, 6e3 ToBa Aa AoBede A0 APYrv MPOMEHU B KNnacuduUKaLMATa AN OLLeHKaTa
Ha OTAENHWU OTYETHM OBEKTU 1 onepauuu.

3.1.HoBu cTaHAAPTU, U3SMEHEHMNA U Pa3ACHEHUA Ha CbLUECTBYBaLLM CTaHAAPTU Kbm 1 AHyapu 2025 r.

lpynata e NpUAoXWna cnesHUTe HOBWU CTaHAAPTU, M3MEHEeHWA U passacHeHusa kbm MCOO, paspaboTeHn u
ny6auKyBaHu oT CbBeTa N0 MeXAYHAPOAHM CHETOBOAHM CTaHAAPTU, KOMTO Ca 3a4b/IKMUTE/NHU 33 NpuiaraHe 3a
duHaHcoBMA nepuog, 3anoysaly Ha 1 aHyapu 2025 r., HO HAMAT CbLLECTBEH edeKT OT NMpUaaraHeTo UM BbpXy
dunHaHcoBUA pesynTaT U GUHAHCOBOTO CbCTOAHME Ha [pynaTa:

N3meHeHns B MCC 21 EdeKTu oT npomeHnUTe B 06MeHHUTE KypcoBe: /lnnca Ha KOHBEPTUPYEeMOCT, B cuia oT 1
AHyapu 2025 r., npmnetn ot EC

3.2.CTtaHpapT™M, MU3MEeHeHUA U pasACHEHUA, KOUTO BCe OLLLe He ca BAe3/IM B CU1a U He ce npuaarat ot
no-paHHa garta ot pynara

Kbm pataTa Ha ofzobpeHue Ha Te3n GUHAHCOBM OTYETWU Ca M3LALEHU HAKOM HOBU CTAaHAAPTM, U3MEHEHUA U
pa3ACHEeHWA Ha CblUeCcTByBalMTe CTaHAAPTU, HO He Ca BAEe3/M B cMaa uam He ca npueTn ot EC 3a puHaHcoBaTa
roguHa, sanoysauwa Ha 1 AHyapu 2025 r., u He ca 6UAM NpunoXKeHn no-paHo ot Mpynata. He ce oyakBa Te Aa umart
CblLECTBEHO BAUAHME BbpXy GUHAHCOBUTE OT4eTM Ha lpynaTa. PbKOBOACTBOTO OYaKBa BCUMUKM CTaHAAPTU M
u3meHeHuA ga 6bAaT NpueTn B CHETOBOAHATA NOAUTMKA Ha [py»KecTBOTO Npe3 MbpBUA Nepuoz, 3anoysall cnes
[aTaTa Ha BAU3aHeTo UM B cuna. Mo-gony e fafeH CNUChK C NPOMEHUTe B CTaHAapTUTe:

MC®O 18 MpeacTtaBaHe M onosecTsBaHe BbB $MHAHCOBUTE OTYETH, B cuia oT 01 aHyapu 2027 r., HO owe He e
npuert ot EC.

MC®O 19 ObliepHu npeanpuatua 6e3 nybamMyHa otyeTHOCT: OnoBecTABaHMA, B cuna B cuaa ot 01 aHyapu 2027
r., Bce owe He e npuet ot EC.

MpomeHu B cnegHuTe cTaHZApTH, B cuna oT 01 aHyapu 2026 r., BCce owe He ca npueTtn ot EC:
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0 [MpomeHu B KnacupuKaums n oLeHKa Ha GUHAHCOBUTE MHCTPYMEHTHU (npomeHn B MCDO 9 nu MCPO 7);
0 TloauwHM nogobpeHus, yacT 11, BkAoYBaLLM NpomeHn B MCPO1 , MCHO 7, MCPO 9, MCHO 10 n MCC
7;
e [lorosopu, pedepupaiy KbM NPUPOAHO-3aBUCUMO NPOU3BEAEHO eNneKkTpmyecTBo — npomeHn B MCPO 9 u
MC®O 7, B cuna o1 1 AaHyapm 2026 r., Bce owe He ca npueTn ot EC.

3.3. Npunoxkuma mepHa 6asa

HacToAwmAT KoHconnamMpaH GUHAHCOB OTYET e M3roTBEH MPM CrMa3BaHe Ha NPUHUMMA HA UCTopUYecKaTa LeHa,
MmoanduumMpaH B onpeseneHyn caydyaum C NPeouLeHKaTa Ha HAKOM aKTMBM M MacuBM A0 TAXHATa CrnpaBea/vBa
CTOMHOCT KbM Kpas Ha OTYETHMA Nepuos, AOKONKOTO TOBA Ce M3UCKBA OT CbOTBETHUTE CYETOBOAHW CTaHAAPTU U
Tasn CTOMHOCT MOXe pAa 6blAe [0CTOBEPHO YCTaHOBEHA. BCMYKM MOAO6HM OTKAOHEHWMA OT MPUHLMMA Ha
McTopMYecKaTa LieHa ca NOCOoYeHM MpU OMNoBecTABaHe HA CYETOBOAHATAa NONUTMKA HA CbOTBETHWTE MecTa Mo-
HaTaTbK.

4., CyeTOBOAHA NONNTUKA
4.1. O6wm npunoxxeHua

Hail-3HauMmmuTe CYETOBOAHM MONUTUKM, MpUAaraHnW Mpu M3rOTBAHETO Ha TO3M KOHCOAMAMPaH
bUHaHCOB OTYeT, ca NpeAcTaBeHu No-40y.

KOHCOI‘IMAMpaHMHT d)VIHaHCOB OTYeT € MU3roTeeH Mnpwun cnasBaHe Ha NMPUHUUNNTE 3a OuUueHABaHEe Ha
BCMYKN BUOOBE aKTUBW, NacusBu, npunxoam wun pa3xoam CbrnacHo MC®O. basute 3a OUEeHKa Ca
onoBecTeHun I'IOLI,pO6HO NO-HATaTbK B CHETOBOAHATA NO/IMTUKA KbM KOHCONUANPAHUA d)MHaHCOB oT4erT.

CnepgBa Oa ce oTbenexu, ye npu M3roTBAHETO Ha NpPeaCcTaBeHUA KOHCoMAaMpaH GUHAHCOB OTYeT ca
M3N0N3BaHM CUYETOBOAHMW OLIEHKM W A0MycKaHuA. Bbnpekn uve Te ca 6asmpaHu Ha uHPopmaums,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM [JataTa Ha wu3roteAHe Ha (MHAHCOBMA OTYET, peanHurte
pe3ynTaTh MoraT Aa ce pa3/inyaBaT OT HanpaBeHUTE OLEHKM 1 A0MNYCKaHWA.

4.2. TMpepcTaBaAHe HA KOHcONMAUPAHUA GUHAHCOB OTYeT

KoHconmampaHmaT ¢uHaHCOB OT4YeT e npeactaBeH B cvoTBeTrctBMe ¢ MCC 1 ,lpeactaBaHe Ha
¢duHaHcoBM oTyeTn”. TpynaTta npeacTaBs oTyeTa 3a neyanbata uaum 3arybata u apyrus BceobxsaTeH
[0X0[4, B eAMHEH OTYeT.

B KOHCONMAMpPaHUA OTYeT 3a GpUHAHCOBOTO CLCTOAHME Ce NPeACTaBAT [Ba CPaBHUTE/NIHWM Nepuoaa,
Korato [pymata npwnara cY4eToBOAHa MOJIMTUKA PETPOCMEKTUBHO, MPEU3YMC/IABa PETPOCMNEKTUBHO
no3nuMM BbB GUHAHCOBUA OTYET UK Npekaacmbuumpa nosmMummn BbB GMHAHCOBMUA OTYET U TOBa MMa
cbllecTBeH edeKkT Bbpxy MHPOpMauuATa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME KbM Ha4asoTo Ha
npeaxoaHus nepuoa,.

4.3. dyHKUMOHANHA Ba/lyTa U Ba/lyTa Ha NpeacTaBsAHe

dyHKUMOHaNHaTa BanyTa Ha MpynaTa e Ba/iyTaTa, B KOATO C€ M3BbPLIBAT OCHOBHO CAE/KUTE B CTPaHaTa, B KOATO
ca perncTpupaHmu gpyecrtearta OT Hes, ToBa e eBpo. EHE onpegens o6meHHUTE KypcoBe Ha €BPOTO KbM Apyrute
UyXKAECTPaHHW BayTW M3M0/I3BaiKM Kypca KbM CbOTBETHATa BalyTa Ha MeKAYHAaPOLHUTE Nasapu.

Mpwn NbpBOHAYaNHO NpU3HABaHe, CAe/iKa B YyXKAeCTpaHHa BasyTa ce 3anncBa BbB PYHKLMOHANHATA Ba/lyTa KaTo
KbM CyMaTa B Yy)KAECTpaHHa BasjyTa ce npuiaara 06MeHHMAT Kypc KbM MOMEHTA Ha cAesikaTta uam cbbuTmeTo.
MapuyHuUTe cpeacTBa, B3eMaHMATA U 3a4b/IKEHUATA, AEHOMUHUPAHU B YyXKAECTPaHHA BanyTa, ce OTYMTaT BbB
dYHKUMOHANHATA BaiyTa, KaTo ce npuaara obmeHHUs Kypc, nybankysaH oT BHB 3a Bcekn paboteH aeH. Kbm 31
[EeKeMBpU Te ce OLEeHABAT B ObArapcku sieBa, KaTo ce U3Mos3Ba 3aKNoUUTeIHNA 0bMeHeH Kypc Ha BHB kbm
JaTtata Ha ¢uHaHcoBMA oTyeT. EdekTuTe OT KypcoBUTE pas3NUKKM, CBbP3aHU C ypexAaHeTo Ha CAeNKU B
YyKAeCTpaHHa BanyTa WM OTYMTAHETO HA CAE/IKU B YyKAECTPaHHA BanyTa MO KypcoBe, KOUTO Ca Pas/INiHU OT
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Tes3n, No KOMTO MbPBOHAYaNHO ca BUAKN NPU3HATK, Ce BKIOYBAT B OTYETa 3a nevanbata waum 3arybata u apyrus
BceobxsaTeH oxoa B nepnoga Ha BbB3HUKBAHETO UM. BanyTaTa Ha npeacrtaBAaHe BbB KOHCOMAUPaHUTE
¢durHaHcoBM 0TYeTM Ha pynaTa CbLo € eBpo.

4.4, basa 3a KOHconnpgauuAa

B KoHconnaupaHuna dpuHaHCcOBUA OTYeT Ha pynaTta ca KoHcoMAupaHM GUHAHCOBUTE OTYETU HA NPeaAnpUATUETO-
MaliKa 1 ablepHute npeanpuatna kKbm 30 toHKW 2026 r. bluepHu NpeanpuaTus ca BCUYKKM NPeanpuATUA, KOUTO
Ce HaMMPaT MOoA, KOHTPOJIa HAa KOMNAHUATa-MaliKa. Hanuue e KOHTPOJ, KOraTo KOMMaHWATa-MalKa e U310XKeHa
Ha, MW MMa MNpaBa BbPXY, NMPOMEH/NBATA Bb3BPHLLAEMOCT OT CBOETO yyacTMe B NpeanpuATMETO, B KOeTo e
WHBECTUPAHO, N MMa Bb3MOXKHOCT @ OKae Bb3AENCTBME BbpPXY Ta3u Bb3BPBLLAEMOCT NOCPEACTBOM CBOMUTE
NPaBOMOLLMA BbPXY NPeaAnpUATUETO, B KOETO € MHBECTUPAHO. [bliepHUTe NPeanpuATUA UMAT OTYETeH nepuoa,
npuKAoYBaLwy Kbm 31 gekemspu.

BCMUKM BLTPELIHOrPYNOBM CAENKMN U CaNfa ce eIMMUHMPAT, BKAOYUTENHO HepeannusnpaHuTe nevyanbu v saryom
OT TpaH3aKUMM MeXKAay Apy»ecTBa B MpynaTa. Korato HepeanusnpaHuTe 3arybu oT BbTPELHOrpynoBu Npoaarkém
Ha aKTWMBU ce eIMMMUHMPAT, CbOTBETHWUTE aKTUBM Ce TecTBaT 3a 0be3LeHKa OT redHa Todka Ha lpynaTa. CymuTe,
npeAcTaBeHn BbB GUHAHCOBUTE OTYETU HA AbLLEPHUTE NPEANPUATUSA, Ca KOPUTMPAHU, KbAETO e HeobxoAnMo, 3a
[a ce ocurypu CboTBETCTBME ChC CHETOBOAHATA NOIMTUKA, NpuaaraHa ot pynaTa.

Meyanba wnnn 3aryba u Apyr BceobxBaTeH A0XOA, Ha AbLUEPHU NPeanpuUaTUA, KOUTO ca Npuaobutn uau
npoJafleHu npes3 roAuHaTa, Ce MNPU3HaBaT OT JaTaTa Ha npuaobuBaHETO, MAM CbOTBETHO A0 JaTaTa Ha
npoagaxbara um.

HeKoHTPO/IMPALLOTO yYacTMe KaTo YacT OT COBCTBEHUA KanuTan NpeacTaBAfBa AeNbT OT nevanbaTta uam 3arybata
M HETHUTE aKTMBM HA AbLLEPHOTO NpeanpusaThe, KOUTO He ce npuTeKasaT oT lpynata. O6wmaT BceobxsaTeH
foxoh unu 3aryba Ha AbliepHOTO NpeanpuaTMe ce OTHAcA KbM COBCTBEHWMLMTE Ha MpeanpuaTMeTo-maika u
HEKOHTPOIMPALLMTE y4acTUa Ha 6asata Ha TeXHUA OTHOCWUTENeH OAN B COBCTBEHWA KanuTal Ha AbLEpPHOTO
npeanpuatue.

Ako lpynaTa 3arybu KOHTPON Hag, AbLEPHOTO NpeanpuATUE, BCAKAKBA MHBECTULMA, 3aAbprKaHa B GuBLIETO
AbllepHO npeanpuaTie, ce NpUsHaBa No CnpaBej/MBa CTOMHOCT KbM AaTaTa Ha 3arybata Ha KOHTPOA, KaTo
npomsaHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3sBa B nevanbaTa Mam 3arybarta. CnpaseasmMBaTa CTOMHOCT HA BCAKA
MHBECTUUMA, 33a4bPKaHA B BUBLUETO AbLEPHO NPpeanpuaTMe KbM AaTaTa Ha 3aryba Ha KOHTPO/, ce cyuTa 3a
cnpaBeg/siMBa CTOMHOCT MNPM MbPBOHAYa/sHO MNpU3HaBaHe Ha QUMHAHCOB aKTMB B cboTBeTcTBMe ¢ MCC 39
,®VHAHCOBM MHCTPYMEHTM: NpM3HaBaHE W OUeHABaHe” WAM, KbAEeTO e YMecTHO, 3a cebecToMHOCT npu
MbPBOHAYa/HO NPW3HABaHe Ha WMHBECTUMLMSA B acOLMMPAHO MAM CbBMECTHO KOHTPO/AMPAHO npegnpuatue. B
AONbAHEHWE BCUYKM CYMU, MPU3HATM B APYr BCEOOXBATEH A0OX0Z NO OTHOLEHME Ha TOBa AbLEPHO Npeanpuatue,
Ce OTYyMTaT Ha cblyaTa 6asa, Kakto 6u BUNo HeobxoanMmo, ako MpynaTa AMPEKTHO ce e Buna ocsoboguna ot
CbOTBETHUTE aKTUBM WM NACUBK (Hanp. peknacuouumMpaHu B neyanbarta nam 3arybarta uam oTHeCEHU AUPEKTHO B
HepasnpeaeneHaTta nevyanba CbrnacHO U3UCKBAHWUATA Ha CbOTBETHUA MCHO).

Mevyan6ata uau 3aryb6ata OT OTNMCBAHETO HAa WMHBECTULMA B AbLIEPHO MNpeanpuaThe NpeacTaBaABa pasnuKaTa
MeXay i) cymaTa oT crnpaBefnuBaTa CTOMHOCT HA MOJYYEHOTO Bb3HArpaXkAeHWe U cnpaseniMBaTta CTOMHOCT Ha
BCAKA 3aJbprKaHa WMHBECTULMA B OMBLIETO AblUEpHO NpeanpuatMe W ii) banaHcoBaTa Cyma Ha aKTUBUTE
(BKNtOUUTENHO penyTauma) M NacMBUTE HA AbLLEPHOTO NPEANPUATUE U BCAKAKBO HEKOHTPOAMPALLO y4YacTue.

4.5. busHec KOMbUHauumn

BcMukM  BM3HeC KOMBMHauMuM ce OTYMTAT CYETOBOAHO MO MeToAA Ha MoKynkaTta. [lpexBbpaeHoTo
Bb3HarpaxaeHuve B bu3Hec KOMOMHaUMA Ce OLEeHABA MO CrNpaBes/iMBa CTOMHOCT, KOATO Ce M3UMCAABA KaTo
cymaTa oOT CcnpaBefAMBUTE CTOMHOCTM KbM fgaTaTa Ha npuaobuBaHe Ha aKTMBUTE, MPEXBbP/IEHU OT
npuaobueawma, noetute OT NPMAOOMBALIMA 3a4b/KEHUA KbM OMBLUMTE COBCTBEHUUM Ha NpuUA0OMBaAHOTO
npeanpuaATME M KanUTaNOBUTE Y4yacTUs, eMUTUPAHM OT pynaTa. MpexsbpNeHOTO Bb3HArpakAeHwe BK/OYBA
cnpaBe/iMBaTa CTOMHOCT Ha aKTMBWM MAM MAcWMBW, Bb3HWKHAAW B PE3yaTaT HA Bb3HarparKAeHUs nof ycnoswue.
PasxozuTe no NnpmaobmusaHeTo ce oTYNTaT B Neyanbata nam 3arybata B Nepmosa Ha Bb3HUKBAHETO UM.
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MeTOLI,'bT Ha NOKYMKaTa BKAKYBa MNPU3HaBaHe Ha pPasrpaHNYMMmnTe aKTUBU U MNMaACUBU Ha I'IpVILI,O6VIBaHOTO
APYKECTBO, BK/OUYUTENHO YC/IOBHUTE 33 b/IKEHUS, HE3AaBUCUMMO AaNM Te ca 6UanM NpusHaT BbB PUHAHCOBUTE
OTYETU Ha NpPUAo6MBAHOTO APYMKECTBO npean 6usHec KombuHaumata. MpyM NMbpPBOHAYA/NIHOTO MpM3HABaHe
aKTMBMTE W MNacMBUTE Ha MPUAOOUTOTO AbLWEPHO APYHKECTBO Ca BK/YEHW B KOHCOAMOMPAHUSA OTYeT 3a
(bVIHaHCOBOTO CbCTOAHME MO TAXHATA cnpaBednBa CTOVIHOCT, KOATO CNYXU KaTo ba3a 3a nocneasallo oueHABaHe
B CbOTBETCTBME CbC CYETOBOAHATA MNONTUKA Ha pynaTa.

3a BcsAika 6usHec KombUHaumA MpynaTa oLeHABa BCAKO HEKOHTPOAMPALLLO yYacTie B NpMA06MBaHOTO A4pYKECTBO,
KOETOo NpeAcTaBanBa AAN OT COBCTBEHMA My KanuTaa M fasa NpaBo Ha IMKBUMAALMOHEH A/, AKX NO CNpaBea/vBa
CTOMHOCT MM NO MPOMOPLMOHaNEH AAN HAa HEKOHTPO/IMPALLOTO yYacThe B PasrpaHUuMMUTE HETHW aKTUBM Ha
np1A06MBaHOTO APYKECTBO.

PenyTauusaTa ce np13HaBa cies onpesensaHe Ha BCUYKKM pasrpaHMuyMMmn HemaTepuranHu akTuBK. Ta NpeacTaBnsBa
NpPeBULLEHNETO Ha CymaTa OT a) cnpaBeAnMBaTa CTOMHOCT Ha MPEXBbP/IEHOTO Bb3HArpaXkaeHue KbM AaTtarta Ha
npuaobusaHe n 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLO y4yacTve B NpuaobuMBaHOTO APYKecTBO M B) B BU3Hec
KOMBWMHALMA, NMOCTUIHaTa Ha eTanu, cnpaBea/siMBaTa CTOMHOCT KbM fAaTaTa Ha npupobuBaHe Ha AbpPKaHOTO
npeay KanwuTasoBO ydyacTMe Ha [pynaTta B NpuAobMBaHOTO APYXKeCTBO, Hah chnpaBea/iMBaTa CTOMHOCT Ha
pasrpaHNYMMmUTE HETHW aKTMBM Ha NpuAO6MBAHOTO ApPYKECTBO KbM gaTaTa Ha npugobusaHe. Bcsako
npeBuLLEeHNe Ha cnpaBeAnnBaTa CTOMHOCT Ha Pa3rpPaHUuYMMKUTE HETHU aKTUBM Hag M3YMcaeHaTa no-rope cyma ce
npusHaBea B neyanbarta unu sarybata HenocpeacTBEHO cnea npuaobusaHeTo.

Mpu 6usHec KombMHaLMA, NOCTUrHATa Ha eTanu, [pynaTa NpPeoLeHABa AbPKAHOTO NpPeau KanutasoBo y4actue B
npuaobvBaHOTO APYKECTBO MO CnpasejnBa CTOMHOCT KbM AaTaTa Ha npugobusaHe (T.e. KbM AaTtata Ha
npuaobreaHe Ha KOHTPO) M NPU3HABa Npom3TMYalLaTa nevanba uam 3aryba, ako Mma TakMBa, B neyanbata uam
3arybarta. Cymute, NpusHaTM B Apyrva BceobxsaTeH [0X04 OT AANOBO yvyacTMe B NPUAOOMBAHOTO APYKECTBO
npeau Aatata Ha npugobrBaHe Ha KOHTPOA, ce NPM3HaBaT Ha cbliaTta 6a3a, KakTo ako pynaTa ce e ocsob6oauna
OVPEKTHO OT AbPKaHOTO Npeaun KanuTasoBo yvacTve. AKO MbpBOHAYa/IHOTO CYETOBOAHO OTYMTaHe Ha busHec
KOMBUMHAUMATA He e MPUKAIYEHO A0 Kpas Ha OTYeTHMA Nepuod, B KOWTO Ce OCbliecTBaBa KOM6MHauuATa,
lpynata oTynTa NMPOBU3OPHM CYMM 3a CTaTUKUTE, 33 KOUTO OTYMTAHETO He e MpuKaoumno. MNpes nepuosa Ha
OUEHABAHE, KOMTO He MOXe A3 HaJBWLWaBa efHAa rogvHa OT gaTaTta Ha npupobusaHe, Mpynata Kopurupa cbe
3afHa [aTa Te3n NPOBM3OPHU CYMM WM NPWU3HABA AOMBAHUTENHW aKTMBM MM MACMBM, 33 Aa OTpasu HOBaTa
nonyyeHa nHdopmauma 3a GakTUTe U 06CTOATENCTBATA, KOMTO Ca CbLLECTBYBAM KbM AaTaTa Ha NpuaobusaHe u,
aKo ca 61K U3BECTHYU, LLAXA A3 NOBAUAAT Ha OLeHKaTa Ha CymuTe, NpM3HaTK KbM Tasu gaTa.

BcsAKo Bb3HarparkaeHue nog ycaosue, AbAXUMO OT NpuaobusaLLmsa, ce NpM3HaBa no cnpasesiMBa CTOMHOCT KbM
JataTa Ha npuaobvBaHe M ce BK/OYBA KAaTO YacT OT MNPEXBbP/JEHOTO Bb3HArpaxkAeHwe B 3amaAHa Ha
npuaobueaHoTo ApysKecTso. ocneasalim NPoMeHW B crnpaBeAiMBaTa CTOMHOCT Ha Bb3HarpaX4eHWeTo nog
YC/I0BME, KOETO € KAacubULMPaHO KaTo aKTUB MM MAcuKB, Ce NPMU3HaBAT B CbOTBETCTBUE C U3UCKBaHMATA Ha MCC
39 ,,dPMHAHCOBM UHCTPYMEHTM" naun B Nnevanbata uam sarybaTta AW KaTo NPOMAHa B 4PYrvsa BCEOOXBATEH 4,0XO0A4,
AKO Bb3Harpa)KAeHMeTo nofa ycioBuE e KAacMdUUMpaHO KaTo cOBCTBEH KanmuTan, TO He ce MpeoueHAaBa A0
OKOHYATe/IHOTO My ypexgaHe B cobcTBeHMA Kanutan. [lpomeHw B cnpaBed/iMBaTa  CTOMHOCT  Ha
Bb3HArpaXAeHWeTo Nof ycnoBWe, KOMTO NPeacTaBaABaT NMPOBU3OPHM CyMW Mpe3 nepuoda Ha OLEeHABaHe, ce
0Tpas3sABaT PeTPOCNEKTUBHO 33 CMETKA Ha penyTauumaTa.

4.6. CaenKkn c HEKOHTPOAUPALLM y4acTuA

MpomeHn B gena Ha Mpynata B COBCTBEHMA KanWTan Ha AbLLEPHO APYMKECTBO, KOMTO He BOAAT A0 3aryba Ha
KOHTPOJ1, CE TPETMPAT KaTo TPaHCaKUMM CbC COBCTBEHMUM Ha MpynaTa. OTYeTHUTE CTOMHOCTM Ha Aena Ha Mpynata
M Ha HEKOHTPOAMPALLMTE YYaCTMA Ce KOPUrMpaT C LieN OTPa3ABaHETO Ha NPOMAHATA Ha OTHOCUMTE/NIHUA UM AAN B
KanuTana Ha AbLLEePHOTO APYMKECTBO. BCAKa pas/ivka mexkay CymaTa, C KOATO Ca MPOMEHEHM HEKOHTpoIMpaLmTe
yyactus, U cnpasefvMBaTa CTOMHOCT HA NOJYYEHOTO MM MNATEHO Bb3HArpaXkAeHue, ce NpusHasa AWPEKTHO B
COBCTBEHMA KanuTan M Ce OTHACA KbM COBCTBEHMUMTE Ha [pyKeCTBOTO-MaiKa. [enbT Ha HEKOHTPO/IMPALLOTO
yyactme Ha [pynata KbM Kpas He OTYETHWA Nepuog, € MoKasaH B KOHCOAMAMPaHMA OTYET 3a NPOMEHUTE B
cO6CTBEHMA KanuTaa v B KOHCONMAMPAHMA OTYET 38 PUHAHCOBOTO CLCTOAHME.
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4.7. OTunTaHe No CermeHTU

PbKOBOACTBOTO onpeaensa onepaTUBHUTE CErMeHTM Ha 6a3aTa Ha OCHOBHMTE NPOAYKTU U YCAYTU, KOUTO
npegnara Mpynara.

lpynata onpegens ABa OCHOBHM cermeHTa Ha onepupaHe — CermeHT Ha ®PuHaHCOBa AEMHOCT M
CermeHT Ha ornepupaHe ¢ HeABUKUMU UMOTH

CermeHTbT Ha pUHaHCOBA AENHOCT Ce XapaKTepusnpa ¢ onepupaHe B 061acTTa Ha MHBECTMPAHETO BbB
GMHAHCOBM aKTUBM — GUHAHCOBM WMHCTPYMEHTU, KPATKOCPOYHM W  AbATOCPOYHM, B3eMaHUA U
dMHaHCMpaHe Ha Apy»ecTBaTa OT rpynaTta Cpelly HacpellHa npectauma AnxXea.

CermeHTbT Ha onepupaHe C HeABUMXMMMU UMOTU Ce XapaKTepM3npa CbC 3aKynyBaHe U ynpasfieHne Ha
WMHBECTULMOHHN MMOTU C LEeN OTAasaHe Nnoj Haem uau 6baello peannsmMpaHe npu 3Ha4YMTENHO No
BMCOKM LieHU, ¢ uen dopMmmpaHe Ha nonoxkuteneH GMHaHCOB pesyaTar.

Bcekun OoT Te3n onepaTUBHU CErMEHTU Ce ynpaBaaBa OTAE/NHO, TbI KaTo 3a BCAKa NpPpoAYyKTOBa ZINHUA Ce
M3MN0N3BaT Pas/IMYHU TEXHONOTUW, PEecypCcu U MaAPKETUHIOBUM Noaxoaun. BcuuKu caenku mexay
CermeHTuUTE Ce OCbLecCTBABAT NO UeHU Ha CbOTBETCTBALWLUN CAENKN MeXaAYy HE3aBUCUMU CTPaHWN.

Mpu oTYnTaHeTO No cermeHTM cnopeg MCOO 8 ,,0nepaTMBHM cermeHTW” FpynaTta npuaara NoOJMTMKA Ha
OLEHABaHe, CbOTBETCTBALLA Ha MOJIMTUKATA Ha OLEHABAHE, U3M0/I3BaHA B KOHCONMAMPaHUA GUHAHCOB
oTyerT.

OcBeH TOBa, aKTMBWUTE Ha [pynaTa, KOMTO He Ce OTHACAT AMPEKTHO KbM AeWHOCTTa Ha HAKOW OT
CermeHTUTE, He ce pasnpeaenaT no cermeHTU. Mpes npeacTaBeHUTe OTYETHU NEPMoaM TOBa Ce OTHACA
npeaMmHo 3a oduca Ha MpynaTta, Hammpauy, ce B rp. Copus.

NHpopmaLmMATa OTHOCHO pe3ynTaTuTe Ha OTAENHUTE CerMeHTU, KOATO Ce Mperfiexaa peryaspHo oT
NMuaTa, OTrOBOPHM 33 B3eMaHe Ha OMepaTMBHM peLleHWA, He BKAoUYBa edeKTuTe OT eaMHMYHM
HenoBTOPAEMM CbOMTUA, Hamp. pPasxoAu 3a MNPEecTPYKTypupaHe, NpaBHW pasxoAuM W pasxoau 3a
obesleHKa, Korato obesleHKaTa Cce Ab/KM Ha M30/IMpaHO HenosTopAemo cbbutne. PuHaHcoBUTE
NPUXoAM U PasxoAu He Ce BK/IYBAT B Pe3yNTaTUTE Ha ONepaTUBHUTE CErMEHTWU, KOUTO PefoBHO ce
npernexaar oT AnLaTa, OTTOBOPHU 3a B3emMaHe Ha OnepaTMBHU peLleHus.

He ca HacTbnNuAM NPOMeHM B METOAMUTE 3a OLEHKa, M3M0/3BaHM 3a onpeaensaHe Ha nedyanbaTta uam
3arybaTa Ha cermeHTUTE B NPeAX0AHN OTYETHM Nepnoaun. He ce npunara acUMeTpUYHO pasnpeaeneHme
MeXAay CerMmeHTuTe.

4.8. NeduHULMA N OLEHKA HA eleMeHTUTE Ha oT4YeTa 3a PUHAHCOBOTO CbCTOSIHUE
4.8.1. WHBECTULMOHHU MMOTU

lpynata oTyMTa KaTo MHBECTULMOHHM MMOTU 3eMA U Crpafu, KOMTO Ce AbprKaT 3a MojydaBaHe Ha
NpUXoau OT Haem U 3a yBe/IMYeHMe Ha KanuTtana, No moze/a Ha cnpasedinBaTta CTOMHOCT.

VIHBECTMLI,MOHHVITE MMOTHU Ce OUEHABAT NbPBOHAYa/IHO NO CE6ECTOﬁHOCT, BK/1IOYBALlA NOKYNHATa LEeHa
N BCAKAKBU pPa3xoaun, KOUTO Ca NPAKO CBBP3aHU C UHBECTULMOHHUA MMOT, Hanpumep XOHOpapwu 3a
NPaBHU yCayrn, AaHbUM No Npexsbp/iaHE Ha UMOTa U APYrKn pa3xoan no caesikaTa.

MHBECTULMOHHUTE MMOTHK Ce NpeoLLeHABAT HA roauLLHa 6a3a u ce BKAOYBAT B KOHCONNAMPAHNA OTYET
3a dJMHaHCOBOTO CbCTOAHME MO CnpaseannBa CTOMHOCT. T ce onpegena oT He3aBnCMmMu oueHuTenun c
I'IpOCbeCMOHaI'IHa KBal'IMCbMKaLI,VIﬂ 1 3Ha4vuTeneH I'IpOd)ECVIOHa}'IeH OMNUT B 3aBUCMMOCT OT XapaKTepa “
MEeCTOHaxXOXAEeHNETO Ha MHBECTULMOHHUTE MMOTMH, 6aSMpaV1KM Ceé Ha A0Ka3aTesiCTBa 3a MNa3apHuTe
ycnosua. Bcaka neyanba mam 3ary6a OT NMPOMAHa B CnpaseannBata CTOMHOCT Uan ot npo,cl,a>+(6a Ha
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[3aAeH UHBECTULMOHEH MMOT ce Npu3HaBa He3abaBHO B nevyanbaTta uau 3arybata Ha pes ,Pesyntart ot
ornepaymn ¢ UHBECTULLMOHHUTE UMOTH ”.

4.8.2. Penyrauusa

Penytaumata npeacrasnssa 6bAelinute UKOHOMUYECKM MOA3M, NPOU3TUYALM OT APYrM aKTUBM,
npuaobutTn B BU3HEC KOMDBMHALUS, KOUTO He ca MHAMBUAYANHO MAEHTUOULMPAHU U MPU3HATH
oTaenHo. [bpBOHa4YaNHOTO onpedensHe Ha penyTauusaTa e nNpeacTaBeHO B MOACHeHWe 5.2.
PenytaumaTta ce oueHABa MO CTOMHOCT Ha npuaobusaHe, HamasneHa C HaTpynaHuTe 3arybu ot
obesueHKa.

Mpy oTNMCBaHe Ha eAMHMUA, FreHepupala NnapuyHM NOTOLM, CbOTBETHATa 4YacT OT penyTauuATta ce
BK/110YBaA B ONpeAensHeTo Ha neyanbaTa uam 3arybata oT oTNMcBaHeToO.

3a uenuTe Ha TecTa 3a obesueHKa penyTauusaTa ce pasnpesens Kbm BCAKa eguHUUA, reHepupalla
napuyHM NoToum Ha MpynaTa (MauM rpyna oT eaMHULK, TeHepMpaLLM NapUyYHKM NOTOLM), KOATO Ce 0YaKBa
[a UMa nonsun ot BusHec KOMBUHAUMATA, HE3aBUCUMO OT TOBA [a/IM BCUYKM aKTUBM UM MACUMBM Ha
nNpraobuToTo [py»KecTBo ca pasnpeseneHu Kbm Tesu eauHULM.

CamocToaTeNHO Npu3HaTaTa penyTauus Mo NpuaobmMBaHETO Ha AblepHM ApYyXecTBa ce TecTsa
3a4b/XKUTENHO 33 0be3leHKa NoHe BeAHDBXK roauiHo. 3arybute ot ob6e3LeHKM Ha penyTauuaTta He ce
Bb3CTaHOBABAT B nocneacTeme. MNevyanbute nam 3arybute ot npoaaxba (ocBoboKaaBaHe) Ha AaAeHO
OblUEepHO ApYXKecTBo oT [pynaTta BKAoYBa M banaHcoBaTa CTOMHOCT Ha penyTaumaATa, npMcnajaliaTa ce
3a NpoaaneHoTo (0cBo60AEHOTO) APYIKECTBO (BXK. MoAcCHeHMe 5.2).

3arybute oT obesleHKa Ha penyTauma ce NPeAcTaBAT B KOHCONMAMPAHUA OTYeT 3a nedanbata mMau
3arybaTta v apyrua BceobxsaTeH 3a rogmMHaTa.

4.8.3. [barocpoy4yHU MHBECTUL MW B acOLUUPAHU NpeanpUATUA

AcoummpaHn ca Te3u npeanpuaTMA, BbpXy KoWUTO [pynaTa e B CbCTOAHME Aa OKa3Ba 3HAYUTENHO
BAUSAHWNE, HO KOMTO HEe Ca HUTO AblUEPHU NPeanPUATUA, HUTO CbBMECTHO KOHTPOIMPaHM NpeanpuaTms.
MHBeCcTULUMUTE B acouMMpaHW NpeanpuaTMA ce npu3HaBaT MbpBOHaYanHO no cebecToiHoCT, a
BMNOCNeACTBME CE OTYMTAT NO MeToAa Ha cobcTBeHMA KanuTan. B cebecToMHOCTTa Ha MHBECTULMATA Ce
BK/IIOYBAT pa3xoguTe no HeMHOTO NpMaobmeaHe.

PenyTauma WM KOPeKUMM B cnpasegsiMBaTa CTOMHOCT Ha fJena Ha [pynaTa B acouMmpaHoTo
npeanpuaTve, ce BKAOYBA B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocnedpawiy NPoOMeHW B pasmepa Ha ydacTMeTo Ha lpynata B cobcTBeHMA KanuTan Ha
acouMupaHoOTO npeanpuaTMe ce npu3HasaT B 6anaHcoBaTa CTOMHOCT Ha MHBeCTMUMATA. [pomeHu,
AbXalm ce Ha nevanbarta unm 3arybarta, peanusmpaHa oT acOLMUPaHOTO NpeanpuaTue, ce oTpasasar
B KOHCONMAMPaHMA OT4YeT 3a nevanbata uam 3arybarta n apyrusa sceobxsaTteH goxon Ha peg “MNeyanba/
(3aryba) oT MHBECTMLMM, OTYMTaHN MO MeTofa Ha cobeTBeHMs KanuTan”. Tesn NpomMeHu BKAOYBaT
nocnefpalia amopTusaumsa uanm obesueHKa Ha onpegesneHata npu npuaobusaHeTo crnpasen/ivBa
CTOMHOCT Ha aKTMBM M MacMBM Ha acoLMMpPaHOTO NpeanpuaTue.

MpomeHuTe B Apyrva BceobxBaTeH A0X0A4 Ha acouMMPaHOTO NPeAnpuUATHE, KaKTo U B MO3MLMM,
NPU3HATN AMPEKTHO B COBCTBEHUA KanuTan Ha acoLMMPaHOTO NpeanpuaThe, ce Npu3HaBaT CbOTBETHO
B Apyrua BceobxsaTeH Aoxon wau B cobcTBeHMA Kanutan Ha FpynaTa. B cayyauTe, B KOUTO AeNbT Ha
lpynaTta B peanuanpaHuTe 3arybm Ha acoLuMMpPaHOTO NpeanpuATUEe HaABULIM pa3mepa Ha ydacTmeTo i
B acoLMMPaHOTO MpeanpuaThe, BKAOUMTENHO U HeobesnedeHuTe B3emaHua, [pynaTta He npu3Hasa
CBOSl AAN B NO-HaTaTbLWHWUTE 3arybu Ha acouMmMpaHOTO NpeanpuaTMe, OCBEH ako MpynaTta HAMa noeTtu
[OrOBOPHU MAN GAKTUUYECKM 3aAb/IKEHNA UAN € U3BBLPLLIMAA NAallaHUA OT MMETO Ha acoLMMPaHOTO
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npegnpuatne. AKO BMNOCNeACTBME aCOUMMPAHOTO MpeanpuatTMe peanunsupa nedandbu, [pynaTa
npusHaBa CBOA [AAN AOTOJIKOBA, AOKOJIKOTO AenbT Ha nevyanbata HagBUWWM HATpPynaHus AAn Ha
3arybuTe, KOMTO He ca 6MAKN NPU3HATM NO-PaHo.

HepeanusupaHute neyanbm u 3arybu OT TpaHCakuum mexay lpynata M HelHUTE acouuupaHu
npeanpuaTMa ce eNMMMHMpPAT A0 pasmepa Ha gena Ha lpynaTa B Tesu npeanpuaTtva. Korato ce
€/IMMMHUPAT HepeanusnpaHu 3arybm oT npoaakbu Ha aKTMBW, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obesueHKa oT rnegHa Todka Ha lpynaTa.

CYMMTE, OTpa3eHN BbLB CbVIHaHCOBVITE OT4YETU Ha acouunnpaHuTe npeanpuAaTna, Ca NpPensvyncineHny,
Kb4eTo e HeO6XO,EI,VIMO, 32 [ia Ce OCUTYpPU CbOTBETCTBUE CbC CHETOBOAHATA NOANTUKA Ha MpynaTa.

Mpu 3aryba Ha 3HaYMTENHO BAUAHWE HaA, acoLUMMPAHO ApPYXKecTBo [pynaTa oueHsABa U NpU3HaBa BCAKa
3anaseHa MHBECTULMA B HETO MO CNpaBea/MBa CTOMHOCT. BcaKa pasnnka mexkay 6anaHcoBaTa CTOMHOCT
Ha MHBECTUUMATA B acOLMMPaAHOTO APYXKEeCTBo npu 3aryba Ha 3HAUMTENHOTO BAMSAHME U CymaTta oOT
cnpaseainBaTa CTOMHOCT Ha 3ana3eHoTo yyacTue M MOCTbMAEHUATa NPU OTNMCBAHETO ce NpU3HaBa B
nevyanbaTa unu 3arybara.

AKO [AAN0BOTO yyacTMe B aCOLMMPAHOTO LPYYKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauyuTenHo
B/MAHWE, CaMO MNPOMNOPLUMOHaAHA YacT OT CymuTe, NPWU3HATM B ApyrMAa BceobxBaTeH noxond, ce
peknacudumumnpa B neyanbara unu 3arybara.

4.8.4. WMmMOTU, MaLLMHU U CbOPDBIKEHUA

MmoTn, mawuHn wn CbOpPbXKEHNA Ce OoueHABAT NbpPBOHAYA/IHO NO Ce6eCTOl7IHOCT, BK/ll0YBalla LEeHaTa Ha
I'IpVILI,O6VIBaHe, KaKTO U BCUYKU NMPEKU pa3xoau 3a NpuBexgaHETo Ha akKTBa B pa6OTHO CbCTOAHUE.

lpynaTa e onpeaenuna ctoliHocteH npar oT 357,90 eBpo, noA KOMTO NpuaobutUTe akTUBM HE3aBUCKMMO, Ye
NPUTEKaBaT XapaKTepUCTUKaTa Ha AbATOTPAaeH aKTUB, Ce W3MNWUCBAT KaTo TeKyll pasxof, B MOMEHTa Ha
npuaobvBaHeTo UM.

MNocnenBawoTo OUEHABAaHE Ha WMMOTM, MALIMHU U CbOPBKEHUA Ce WM3BbPLBA NO LEHa Ha I'IpVI,EI,OEMBaHe,
HamManeHa C HaTpynaHUTe amopTmnsaummn n 3aFY6VI oT 06e3ueHKa.

Mocneagawmte pasxoam, KOMTO BOAAT A0 NogobpeHue B CbCTOAHMETO Ha aKTMBA Haj, MbPBOHaYaIHO OLleHeHaTa
CTaHAapTHa epEeKTUBHOCT WAM [0 yBe/uyaBaHe Ha ObJelmuTe MKOHOMMUYECKM M3roam, ce KanuTanusupart B
CTOMHOCTTA Ha aKTMBa. BCUYKM Apyru nociedsaliy pasxoAu Ce NpM3HaBaT TEeKyWOo B nepuoa, B KOMTO ca
HanpaBeHw.

BanaHcoBWTE CTOMHOCTM Ha ABATOTPAWHUTE MaTepPUaIHU aKTUBY NoANeXaT Ha nperaes, 3a obesueHKa, KoraTo ca
Ha/nuue CbbUTUA AN NPOMEHM B 0BCTOATENCTBATA, KOMTO MOKa3BaT, Ye Tasu CToMHOCT 61 Moria Aa ce OTiMYaBa
TpaiHO OT Bb3CTAaHOBMMATA MM CTOMHOCT. AKO Ca HaNuLe TakMBA MHAMKATOPU, Ye Bb3CTaHOBMMATA CTOMHOCT €
no-HMUCKa OT TAxHaTa 6anaHcoBa CTOMHOCT, TO NociegHaTa Ce Kopurupa L0 Bb3CTAaHOBMMATa CTOMHOCT Ha
aKTMBuTe. 3arybute oT obe3uUeHKa Ce OTYMTAT B KOHCOMAMPAHUA OTYeT 3a nevanbarta uaum 3arybata v apyrua
BCeobHXBaTHMUA A0OX04, OCBEH aKO 3a A3aAeHUA aKTUB He e dopmMMpaH npeoLieHbYeH peseps. ToraBa obesueHKaTa
ce TpeTupa KaTo HamajleHWe Ha TO3M pe3epB, OCBEH aKO TA He HaAXBbP/iA HErosusa pasmep, KaTo Torasa
NPEeBULLEHNETO Ce BK/IOYBA KaTo Pa3xos B OTYeTa 3a BCeobxBaTHUA A0XO0A,

ObnrotpaiHuTe mMaTepuasHM aKTUBKM Ce OTMUCBAT OT KOHCOAMAMPAHUS OTYeT 33 QGMHAHCOBOTO CbCTOAHME,
KOraTo ce W3BagAT TpaHO OT ynoTpeba u He ce o4yakBaT OT TAX OGbAely CTONAHCKM M3roaM MAM ce npogaaar.
Meyanbute nnm 3arybute oT Npoaaxkbu Ha OTAENHM aKTUBM OT TasM rpyna ce onpeaensaT Ypes CPpaBHABAHETO HA
npuxoguTe ot npogarkbata n HanaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npogaxkbata. Te ce nocoysaTt B
KOHCO/MIMAMPAHWA OTYeT 3a nevanbarta uam 3arybata u Apyrus BceobxBaTHMA AoXo4. YacTTa OT KOMMOHEHTaTa
"NpeoueHbyeH peseps", OTHAcAWA Cce 3a NPOAAAEHMA aKTUB, Ce MPExXBbpAs AUPEKTHO KbM KOMMOHEHTa
"HepasnpegeneHa nevyanba" B KOHCONMAMPAHUA OTYET 33 NPOMEHUTE B COBCTBEHUA KanuTan.
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3eMu He ce amopTU3MpaT. AMOPTU3aUMATA HA ObArOTPAVHWUTE MATEPUAZIHU AKTUBM Ce U3YUCAABA MO JIMHEEH
MeTof 3a pasnpefensHe Ha CTOMHOCTTa MM (MAM MpeoLeHeHaTa MM CTOMHOCT) 3a BPEeMEeTO Ha O4YaKBaHuA
nosieseH XMBOT, CbobpaseH ¢ PU3NYECKOTO M3HOCBAHE, cneymdmKaTa Ha obopyaBaHeTo, bbaelnTe HamepeHus
3a ynoTpeba v c npeanosaraemoTo MopPassHO OCTapsaBaHe, KaKTo cie/Ba:

- crpaam 25 roaunHu;

- NPeBO3HM cpeacTBa 4 roanHn

- MaWWHKU 1 obopyaBaHe 6,67 — 7,69 roaviHu;
- KOMMNIOTPU, KOMMNIOTLPHO 06opyABaHe 2 rogmHn

- CTONAHCKW UHBEHTAp W1 Apyru 7 rogmHn

OcTaTbYHaTa CTOMHOCT M NONE3HUAT XKUBOT Ha MMOTU, MaALLMHN N CHOPDBKEHUA Ce NpeLeHABAT OT PbKOBOACTBOTO
Ha prnaTa KbM BCAKa OTYETHa AaTa.

4.8.5. [pyrv HemaTtepuanHu akKTUBMU

[pyrute HemaTepuasHM aKTMBM Cca NpPeACcTaBeHU B KOHCONMAMPaAHWA (GUHAHCOB OTYeT MO LeHa Ha
npuaobreaHe, HAManeHa c HaTpynaHaTa amopTMU3aLMa 13arybute oT obesueHKa.

MocneagawoTo OLEHABaHe Ce M3BbPLIBA MO LEeHa Ha NpuaobusaHe, HamaneHa C HaTPyMNaHUTe amopTU3aLMK U
3arybu oT obesueHKa. HanpaseHuTe 06e3LEHKM ce OTYMTAT KaTo pasxof WM ce NPWM3HaBaT B KOHCOAMAMPAHUA
otyer 3a neyanbara uam 3arybarta 1 Apyrus BceobXBaTeH 40X0Z 338 CbOTBETHMA NEPUOA,

BanaHcoBaTa CTOMHOCT Ha HeEMaTeEPUATHUTE aKTUBU NOONEXUN HA npernen 3a O6e3LI|eHKa, KOrato Ca Haauue
cbbuTnA nn npomeHn B O6CTOHT€J’ICTBa, KOUTO NnocoYyBaT, 4e 6anaHcoBaTa CTOMHOCT 61 morna Aa HaasullaBa
Bb3CTAaHOBMMATa UM CTOMHOCT.

HemaTepuanHute akTMBM Ce OTNMCBAT OT KOHCO/NMAMPAHWA OTYET 33 (GMHAHCOBOTO CbCTOSHME, KOorato ce
M3BadAT TpalHO OT ynoTpeba M He ce OYaKBaT OT TAX ObAELWM MKOHOMWMYECKU M3roaM WAKW ce Npoaajar.
Meyanbute mnn 3arybute oT NpoAakbu Ha OTAENHW aKTMBM OT rpynaTa Ha "HemaTepuanHuTe akTueu" ce
onpeaenaT uypes CpaBHABAHETO Ha npuxoauTe OT npojaxkbata M 6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM
AaTaTa Ha npogaxkbarta. Te ce NocoyBaT HETHO KbM "Apyrn Npuxoam ot AeMHOCTTa" B KOHCONIMAMPAHMA OTYET 3a
nevyanb6ata unm 3arybarta v gpyrva BceobxBaTeH 40XO04, .

AMOpPTM3aLMUTE Ha HEMATepUaNHUTE aKTMBM Ce HAUYUCAABAT Ha NIMHeMHa 6a3a 3a CPpoKa Ha NO/IE3EH XKMBOT Ha
CbOTBETHUTE aKTUBU. AMOPTM3NPAHETO Ha aKTUBUTE 3aMoYBa OT MeceLd, ClesBaly Mecela Ha NPUAo6MBaHETO Ha
aKTMBa WM BbBEXKAAHETO My B eKcnioaTauma. Mone3HUAT XUBOT Mo rpynu akTUBK e CbobpaseH ¢ GpU3NYEecKoTo
M3HOCBaHe, cneumdukata Ha obopyaBaHeTo, ObaewmTe HamepeHus 3a ynotpeba M ¢ npegnonaraemoTto
MOpasIHO OCTapABaHe.

CpOK®BT Ha rofHOCT MO rPynuM aKTUBU € KaKTo cnepga:
- codpTyep - 2 roauHu;

OcTaTb4YHaTa CTOMHOCT U MNONE3HUAT XUBOT Ha APpyrute HematepunaaH akTuBU Ce npeLeHABaT OT PbKOBOACTBOTO
Ha prnaTa KbM BCAKa OTYETHa AaTa.

4.8.6. AKUMOHepeH Kanutan

AKUMOHepEH KanuTan ce NpeacTass Mo HEroBaTa HOMUHAJHA CTOMHOCT M CbOTBETCTBA Ha aKTyanHaTa My cbaebHa
perncTpauma Ha Jpy»ecTBoTo — MaiiKa.

4.8.7. Pesepsu n Hepa3npegeneHa neyan6a

PesepBuTe Ha MpynaTta BKAOYBAT 3aKOHOBU pe3epBU U APYru pe3epBu, KOUTo ce 0b6pasyBaT OT pasnpesensHe Ha
duHaHCcoBUTE pesynTaTM AU peanusmpaHe Ha BUsHec KOMBUHaLMK, B KouTo [pynaTta e cTpaHa. PesepBuTe Ha
Apy)KecTBaTa OT rpynaTta moraT Aa ce M3Moa3BaT camo C pelleHue Ha O6wWwoTo cbbpaHue Ha aKUMOHepwuTe,
cbrnacHo TbproBCKMA 3aKOH M YCTaBa Ha Apy»KecTBaTa.
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HepasnpegeneHaTta ne4yanba BKAOYBA TEKYLWMA GMHAHCOB PEe3yNTaT M HAaTPynaHUTe Ne4vanbn oT MUHANN FOAUHM.

4.8.8. Napu ¥ napu4HKN eKBUBANEHTH

MapuTe M NapuyHWUTE eKBMBAZIEHTU Ce CbCTOAT OT HaAWyHWUTE Mapu B Bpoi, mapuyHM cpencTea no 6aHKoBM
CMeTKM, 6e3CpoyHM Aeno3uTn U Aenos3uTn 0 3 Meceua U CbAbpKaT HEe3HAUUTENleH PUCK OT MpoOMmsHA B
CTOMHOCTTa cu. lapuyHMTE cpeacTBa B €BPO Ca OLLEHEHW MO HOMWMHANHA CTOMHOCT, @ MapuUYyHWUTE CPeacTBa,
LEHOMUMHUPAHW B YyXKAeCTpaHHa BaslyTa- N0 3akAuuTenHma Kypc Ha BHB kbm 31 gekemspu 2025 .

4.8.9. 3aabarKeHUA KbM HaeTu amua

CobrnacHo KogeKkca Ha Tpyda NpaBoOTO Ha MO/3BaHe HAa onpegeneHnsa nonaraem roguilieH OTNycK ce 3anassa u
B C/Ny4yauTe, KOraTo He e M3MOo/3BaH B roAuHaTa, 3a KOATO ce oTHaca. B cvotBercTBMe ¢ MCC 19 "[oxoam Ha
HaeTu nnua" pasxosa 33 OTNYCKMU Ce HauMCAsABa KaTo Pasxof M ce NPM3HaBa KaTo 3a4b/IKEHUE KbM CAYXKUTENnTe
B roAMHaTa, 3a KOATO Ce OTHacA.

4.8.10. Npuxoaun

OcHOBHUTE Npuxoan, KouTo lpynata reHepupa, ca CBbP3aHW C MPUXOAM OT HAEMM, IMXBU NO NPenoCTaBeHU
3aeMu, NPEOL,EHKM HAa GUHAHCOBU aKTUBM, OTYMTAHM NO CNPaBeA/IMBA CTOMHOCT B NevanbaTa 1 3arybarta, NOKynko
— npoaaxkba Ha B3eMaHMWA, MOKYNKO — NpoAaxkba Ha UMOTU U ApYTu.

3a ga onpegenu Aanuv U Kak ga npusHae npmuxoaum, pynata usnonsea cnegHute 5 ctonku:
1. UpeHTnduumpaHe Ha JOroBopa C KAUEHT

2. UpeHTudUUMpPaHe Ha 3aAb/IXKeHMATA 33 U3NbAHEHWE

3. OnpegensaHe Ha UeHaTa Ha caenkarta

4. PasnpefeneHue Ha LeHaTa Ha cAe/KaTa KbM 3a4b/IKEHUATA 3@ U3NbJIHEHME

5. Mpu3HaBaHe Ha NpUxoamMTe, KOraTo ca yA0BNETBOPEHU 334 b/IKEHNATA 3a U3MbJIHEHME.

MpuxoguTe ce NpU3HaBaT MAM B A3AeH MOMEHT, UAM C TeyeHWe Ha BPemeTo, Korato uauM gokaTto lpynaTa
YAOBNETBOPU 3aAb/IXKEHMATA 33 U3MbAHEHME, NPEXBBLPAANKM 06elaHUTe CTOKM UAK YCAYTU Ha CBOUTE KNUEHTHU.

[LpyxectBaTa oT [pynaTa Npu3HaBaT KaTo 3a4b/XEHUA NO AOrOBOP Bb3HarparKaeHue, NosyyeHo no oTHoLWeHWe
Ha HeyAOB/IETBOPEHW 3a4b/IKEHMA 3@ M3MbJAHEHME W M NPeACTaBA KaTo APYrM 3agb/KEeHWs B OT4YeTa 3a
dU1HaHCOBOTO cbCTOAHME. [0 CbLLMA HauMH, ako MpynaTa yAOBAETBOPU 3a4b/XKEHMe 33 U3MNb/HeHUe, Npeau aa
NnoJslyyn Bb3HArpaxk4eHWeTo, To NPU3HaBa B KOHCONMAMPAHMA OTYET 3@ GUHAHCOBOTO CHCTOAHWME WU aKTMB MO
[OroBopa, UAN B3eMaHe, B 3aBUCMMOCT OT TOBa [a/M Ce M3UCKBA HELo APYro OCBEH ONpeseneHo Bpeme 3a
noJlyyaBaHe Ha Bb3HarpaxkAeHMeTo.

4.8.11. Mpuxoau oT NUXBU U ANBULAEHTU

MpuxoanTe OT AMXBU Ca CBBP3AHU C NPEAOCTABEHM 3aEMU HA APYrM APYKECTBA U A0rOBOPU 3a LLecus.
Te ce oTYMTaT TEKYLLO NO MeToAa Ha ed)EKTVIBHaTa Nnxea.

Mpuxogute OT AMBMAEHTM Ce NMPU3HABaT B MOMEHTA Ha Bb3HWMKBaHE Ha MPaBOTO 3a NoJlydaBaHe Ha
nialiaHero.

4.8.12. OnepaTuBHM pa3xoam

OﬂepaTMBHMTe pa3xoaun ce Nnpn3HaBaT B neyanbata unu 3ary6aTa NP1 NON3BaHETO Ha ycayrunte Uanm Ha
AaTaTa Ha Bb3HUKBAHETO UM.

Korato pasxoauTe He OTroBapsAT Ha YC/JIOBMATA 3@ Pa3CPOYBAHE CbINACHO M3UCKBAHMATA Ha MCPO 15,
CbLUMTE Ce MPU3HABAT KAaTO TEKYLUM B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO HaNpUMepP He Ce OYaKBa 4a
6bAaT Bb3CTAaHOBEHW MM NEPMOADBT HA PA3CPOYBAHETO UM € A0 efHa roguHa.

C}'IE[J,HMTE onepaTnBHU pa3xoan BUHaArun ce otTpa3ABaTt KaTo TEKYL, pa3xod B MOMEHTA HAa Bb3HUKBAHETO
UM:

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.



Ycrpem XonauHr ALl 18
KoHconuaupaH puHaHCOB oTyeT
30 toHK 2026 T.

e O6WU N aJMNUHUCTPATUBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KJneHTa);

e Pasxopau 3a 6paK Ha maTepuasHK 3anacu;

e Pa3xoau, CBbp3aHU C U3NbJAHEHME Ha 33 b/IKEHNETO;

e Pa3xoaM, 3a KOWTO nNpeanpuATMETO He MOXe Ja onpeaenn [AanuM ca CBbp3aHUM C

YO0BNETBOPEHO MU HEYA0BNETBOPEHO 3a4b/IKEHME 32 U3MbJHEHME.

4.8.13. Pas3xopgm 3a AMXBU U pa3xoam No 3aemu
Pa3xoauTe 3a IMXBUM Ce OTYMUTAT TEKYLLO NO MeTOAa Ha edpeKTMBHATA /INXBA.

PasxoauTe no 3aemmn OCHOBHO NPeACTaBAABAT IMXBU MO 3aemMuTe Ha [pynaTa. Bcuyku pasxoam no 3aemu, KOUTo
OMPEKTHO MoraT fa 6bAaT OTHeCeHM KbM 3aKynyBaHETO, CTPOWUTENCTBOTO WAM MNPOM3BOACTBOTO Ha eAuH
OTroBapsll, Ha YC/NOBMATA aKTUB, CE KanNUTanM3MpaT npe3 nepuvoaa, B KOWTO Ce O4YaKBa aKTUBBLT Ada bbae
3aBBbPLUEH U NPMBEAEH B FOTOBHOCT 3a M3M0/A3BaHe UM Npoaaxba. OcTaHanuTe pasxoam No 3aemu cneaga aa ce
NpW3HaBaT KaTo pasxod 3a Nepuoaa, B KOMTO Ca Bb3HWKHAAW, B KOHCOAMAMPAHMA OT4YeT 3a nedyanbata waum
3arybaTa n apyrua sceobxsaTeH A0X04 Ha pes, ,,PuHaHcoBM pasxoan”.

4.8.14. [aHbuyHO ObnaraHe

CbrnacHo 6bArapcKOTO AaHbYHO 3aKOHOAATENCTBO 3a 2024 I. ApyrKecTBaTa Ab/KaT KOPNopaTUBEH NOLOXOAEH
JaHbK (BaHbK OT Nneyanbara) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, KaTto 3a 2024 r. Tol cbLo e 6un 10
%. 3a 2025 r. paHbYHaTa cTaBKa ce 3ana3sa Ha 10%.

[pyectBaTta oT [pynaTa npuaarat 6anaHCOBMA METO/ Ha 3aAb/IKEHUATA 32 OTYMTaHE Ha BPEMEHHUTE
AaHDbYHM Pas/MKK, NPU KOMTO BPeMeHHMTe AaHbYHM Pas/IMKM Ce YCTaHOBABAT 4Ype3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTMBUTE W NacuBUTE. YCTaHOBEHWUTE OTCPOYEHMU
OAaHBYHN aKTUBM M NACUBU Ce KOMMEHCUPAT U AaHBYHUAT ePeKT ce U3YMCAABa 4Ype3 npunaraHe Ha
JaHbyHATa CTaBKa, KOATO ce O4YaKBa ga b6bae NpuaoXKeHa Mpu TAXHOTO 0bpaTHO MposB/ieHue B
6baelle. OTCPOUEHUTE AaHDBYHM 3aAb/IKEHUA Ce MPU3HABaT NPW BCUYKM CAyvyan Ha Bb3HMKBaHe, a
OTCPOYEHUTE AaHBUYHW aKTUBM, CAMO A0 CTEMeHTa, 40 KOATO PbKOBOACTBOTO CYMTA, Ye e CUTYPHO, Ye
lpynaTa we peanusmpa neyanba, 3a Aa U3MN0A3Ba AaHBYHUA aKTUB.

4.8.15. [OusnpeHtun

OunBnaeHTMTe ce NpM3HaBaT KaTo HaMaseHWe Ha HeTHMTe aKTMBKM Ha pynaTa M TEKYLLO 3a4b/KeHUe
KbM COBCTBEHMLUMTE Ha aKUMOHEpHMA KanuTan B Mepuoaa, B KOMTO € Bb3HMKHANO MpaBoTo 3a
nonydyasaHe.

Mpe3 Tekywma nepmnog pynaTa He e pa3npenenana oUuBUAEHTU.
4.8.16. [oxopa Ha akuuna

JoxoabT Ha efHa akuuMAa Ce M3YMCAABAa Ha OCHOBAaTa Ha HeTHaTa nevanba 3a nepuoga w
cpepHonpeTerneHns 6poii Ha 06UKHOBEHUTE MOMMEHHM aKLMM Ha [ py»KecTBOTO- MaliKa.

4.9. PUHAHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
4.9.1. NpusHaBaHe M OTNUCBaHe

duHaHcoBMTE aKTMBM M (MHAHCOBUTE NacMBM Ce NpPM3HaBaT, Korato [pynaTa cTaHe cTpaHa Mo
[O0roOBOPHUTE YCNOBUA HA GUHAHCOBMA MHCTPYMEHT.

®duHaHCOBMTE aKTMBM Ce OTNUCBAT, KOraTto AOrOBOPHWUTE MNpaBa BbPXY MAPWYHUTE MOTOLM OT
GUHAHCOBMA aKTUB M3TUYAT UK KOraTo GUHAHCOBUAT AKTUB U MO CHLLECTBO BCUYKM PUCKOBE U U3roam
ce NpPexsbpAAr.

®dunHaHcoBMTE MacuBM ce OTNMCBAT, KOraTto 3aab/IXXeHUEeTOo, NOCOYEHO B AO0rosopa, € M3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBII.
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4.9.2. Knacudpukauuma n NbpBOHaA4a/IHO OLEHABaHe HAa PUHAHCOBUTE aKTUBU

MbpBOHAYaNHO PUHAHCOBUTE AaKTMBM Ce OTYMTAT MO CNpaBen/IMBa CTOMHOCT, KOPUIMpPaHa C pasxoauTe
no cAenKaTa, C U3KNoUYeHMe Ha PUHAHCOBUTE aKTUBM MO CNpaBe/IMBaA CTOMHOCT Npe3 nevyanbata nuam
3arybata U TbProBCKUTE B3EMaAHWS,, KOWUTO HEe CbAbPMKAT CbLLECTBEH QGUHAHCOB KOMMOHEHT.
MbpBOHAYaNHaTA OueHKa Ha GUMHAHCOBUTE aKTUBM MO CNpaBeaMBa CTOMHOCT npe3 neyanbata wau
3arybaTa He ce Kopurmpa C pasxoauTe MO cAesfikaTa, KOMTO Ce OTYMTAT KaTo TeKyWu pasxogu.
lMbpBOHAYaNHATA OLLEHKA Ha TbProBCKUTE B3EMaAHWUA, KOMTO HE CbAbpXKaT CbliecTBeH ¢MHaAHCOB
KOMMNOHEHT, NpeAcTaBAABa LeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocaeABaLlo OTYMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpar B egHa oT
cnegHuTe KaTeropum:
®  [Ab/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (DMHAHCOBM aKTUBM MO CNpaBeaMBa CTOMHOCT npes nedvanbaTa unam s3arybara;
e (dMHAHCOBM aKTMBM MO cnpaseanMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ uau 6es
peknacuouKauma B neyanbata uam sarybata B 3aBUCUMOCT Aann ca AbATOBM UM KanuTanoBu
WUHCTPYMEHTM.

KnacndpukaumsaTta Ha puHaAHCOBUTE aKTUBM ce onpeaens Ha b6a3aTta Ha cieiHUTe [iBe YC0BUS:
e BuM3Hec mozensT Ha MpynaTa 3a ynpasneHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NAPUYHM NOTOLM HAa GMHAHCOBMA aKTUB.

BCcMUKM npuxoam M pasxoau, CBbp3aHW C GUHAHCOBUTE aKTMBM, KOMTO ca MPU3HATU B nedyanbata u
3arybara, ce BK/OYBAT BbB GUHAHCOBMU pasxoam, GMHAHCOBM NPUXOAM, C U3KNIOYEHME HA 0be3LEeHKaTa
Ha TbProBCKMTE B3EMaHMSA, KOATO ce NpeacTaBa Ha pej, ,lMevanbu / (3arybu) ot dmMHaHcoBa AeliHOCT” B
oT4yeTa 3a peknacudurKauma nedanbata uam 3arybata u apyrvua BceobxsateH SOXOA.

4.9.3. NocnepBauwo oueHABaHe HA PUHAHCOBUTE AKTUBU
ObAroByn MHCTPYMEHTU NO aMOPTU3MPaAHA CTOMHOCT

®UHaAHCOBMTE aKTUBM Ce OLEHABAT N0 aMopTMU3MPaHa CTOMHOCT, aKO aKTUBMTE U3MbAHABAT CAeAHUTe
KPUTEPUU M He Ca OnpeaesieHn 3a OLeHABaHe Mo CrnpasBea/mBa CTOMHOCT npes nevanbata 1 3arybara:

e [pynaTa ynpaBfisBa aKTUBUTE B PaMKUTe Ha 6M3HEC Mofen, 4YMATO Uen e Aa AObPXKu
dUHaHCOBUTE aKTUBM U Aa CbbUpa TEXHWUTE AOrOBOPHU NapUYHM NOTOLMK;
® Cbl/lacCHO [AOrOBOPHWUTE YCNOBMA Ha (GMHAHCOBMA aKTMB Ha KOHKPETHM AaTW Bb3HUKBAT
napuyHM NOTOLUM, KOMTO Ca eAMHCTBEHO MAALLaHMA MO F1aBHULA M IMXBA BbPXY HernoraceHata
CyMa Ha rnasHuuara.
Ta3un Kateropus BK/IOYBA HeAepUBATUBHU GUHAHCOBM aKTUBM KaTo 3aeMu U B3eMaHUa C GUKCUPaHU
UAM onpefennmu naawaHua, KOMTO He ce KOTMpaT Ha aKkTMBeH nasap. Cnes NbpBOHAYaNAHOTO
npusHaBaHe Te ce OLEHABaT No amopTU3MpaHa CTOMHOCT C M3Mo/i3BaHe Ha MeToda Ha edpeKTUBHaTa
NMXBa. [JMCKOHTMpaHe He Ce W3BbPLWBA, Korato edeKTbT OT Hero e HecbliecTBeH. [pynaTta
Knacuduumpa B Ta3n KaTeropus napuyHWUTE CPeAcTBa, TbProBCKUTE M APYrM B3eMaHWUA, KaKTo U
pernctpmpaHu Ha bopcaTa obaurayuu.

Tbproscku B3emaHus

TbProBCKUTE B3EMaHUSA Ca CYMU, AbKUMM OT KNMEHTU 33 NPOAAAEHM CTOKU AN YCAYTU, U3BBPLLEHN B
0buuaHMA Xoa Ha cTonaHcKata AelHocT. OBUKHOBEHO Te Ce AbAKaT 3a ypexaaHe B KpaTbK CPOK U
cnepoBaTesiHo ca KnacuduumMpaHm KaTo TeKywm. TbproBCcKMTe B3eMaHua ce NpUsHaBaT NbpBOHaYaIHO
B pa3mep Ha 6e3yC/0BHOTO Bb3HarpakAeHue, OCBEH aKo CbAbP)KaT 3HAUYMTENHU KOMMOHEHTM Ha
duHaHcupaHe. [pyxecTBaTa oT lpynata AbpiKaT TbpProBCKMTE B3eMaHMsa C Uen cbbupaHe Ha
[OrOBOPHUTE MapWMUYHK NOTOUM M CneAoBaTeHO M OueHABAT MO aMOPTU3MpPaHa CTOMHOCT, KaTo
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M3non3BaT MeToAa Ha edeKTMBHATa NMXBA. JUCKOHTUPAHE He ce U3BBbPLLBA, KOraTo ePeKTbT OT HEro e
HeCbLLeCTBeH.

®dUHAHCOBU aKTUBM NO cnpaseamBa cToiHOCT npes neyan6ara unm 3ary6aTa

®PUHAHCOBM aKTUBM, 33 KOUTO HE e NPUNOKUM BU3HEC MOAEN ,AbPrKaHM 33 CbbMpaHe Ha A0roBOpHUTE
napuyHKM notoumn” mnm 6usHec moden ,AbpXKaHW 3a cbbMpaHe M npoaakba“, KakTto n ¢uMHaHCOBM
aKTMBU, YNUTO AOTOBOPHMU MAPUYHM NOTOLM He ca eAMHCTBEHO MAalaHMA Ha raBHULA U IUXBU, ce
oTYMUTaT NO CnNpaBesIMBa CTOMHOCT Npes nevyanbata uau 3arybarta. Tasm KaTeropus CbAbprKa CbLLO TaKa
WNHBECTULMN B KanuTanoBU MHCTPYMEHTU. FpynaTa oTYyMTa Te3M MHBECTUL MM No cnpaBeannBa CTOMHOCT
npes neyanbarta uau 3arybata M He e HanpasBuaa HEOTMEHMM M360p Za MM oT4yMTa No crnpases/vBa
CTOMHOCT npe3 apyr BceobxsaTeH AoxoA. MpomeHuUTe B cnpaBea/iMBaTa CTOMHOCT Ha aKTUBMTE B Tasu
KaTeropwua ce oTpassaBsaT B neyanbarta u 3aryb6ata. CnpaBeanmsarta CTOMHOCT Ha GUHAHCOBUTE aKTUBK B
Tasn KaTeropus ce onpegens ypes KOTMPaHM LEeHW Ha aKTMBEH Masap MAM uYpes3 M3No/s3BaHe Ha
TEXHUKM 33 OLLeHsIBaHe, B C/lyYail ye HAMA aKTUMBEH nasap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBU

HosuTe nsnckBaHuA 3a obesueHKa cornacHo MCPO 9, nsnonssat nosede MHPopmMaLma, OpueHTUpaHa
KbM ObAELLETO, 32 Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu — moLenbT 3a ,,04aKBaHUTE KPeauTHU
3arybu”, KOMTo 3amecTBa ,,MOAeNa Ha NOHeceHUTe 3arybu”, npegcraseH 8 MCC 39.

MHCTPYMEHTMTE, KOUTO nonaaat B obxBaTa Ha HoBUTE U3UCKBAHWNA, BKNKOYBAT 3aeMU U OPYTU ObATOBU
Cl)MHaHCOBM dKTUBU, oueHABaHMN NO aMOPTU3UPaHa CTO[/‘IHOCT, TbProBCKM 1 Apyrn B3emaHuA.

lpynata HaumMcnssa obeslUeHKa Ha TbProBCKMTE B3eMaHWUA, KOMTO He ca obesneyeHu CbC 330l Ha
akumn. KaTto MHAMKaTopu 3a noTeHuuManHa obesueHKa Ha TbProBcKMTe B3emaHuA lpynaTta cuuTa
HaCTbNUAW 3HAUNTENHM GMHAHCOBM 3aTpyaHEHMA Ha AebuTopa, BEPOATHOCTTa AebUTOPBLT Aa BCTHNN B
npoueaypa no HeCbCTOATENHOCT MAN HEU3MbAHEHWE Ha [OrOBOPEHUTE aHraKMMEHTW OT CTPaHa Ha
KOHTpareHTa v 3abaBa Ha NaalaHKATa U CTeMeHTa Ha 06CNYKBAHETO UM.

ObesueHKaTa ce npeactaBsa B OT4YeTa 3a PpUHAHCOBOTO CbCTOSHME KAaTO HamasieHWe Ha OT4YeTHaTa
CTOMHOCT Ha B3emaHuATa, a 3arybaTa oT obesueHKaTa W nedyanbata oT obpaTHO MNposABAeHME Ha
obe3LeHKM ce NpeacTaBAT B OTYeTa 3a nevyanbata uam 3arybata u apyrva BceobxBaTeH 40Xo4 Ha pes
,Neyanbu / (3arybu) ot puHaHcosa aeHOCT".

4.9.5. Knacudukauusa n oueHsBaHe Ha GMHAHCOBUTE NACUMBU

duHaHCcoBMTE NacMBM Ha pynaTa BKAOYBAT MOAYYEHU 3aeMM — BAHKOBU U 0B6AUraLMOHHN, ThProBCKK
M Apyrn GUHAHCOBU 3a4b/IKEHMA.

®dUHaHCOBMTE NACUBU CE OLLEHABAT MbPBOHAYa/IHO MO CNPaBeAnMBa CTOMHOCT 1, KbAETO e NPUNONKMUMO,
Ce KopMrupar no OTHOLLEHME Ha pa3XxoAuTe Mo cAesikata, OCBeH ako [pynaTa He e onpegenvna AafeH
$UHAHCOB NacuB KaTo OLLeHABAH Mo cnpasBea/iBa CTOMHOCT npe3 neyanbara v 3arybaTa.

durHaHCOBMTE NacMBM Ce OLEeHABAT Noc/ieABallo Mo amopTM3NpPaHa CTOMHOCT, U3N0A3BalKM MeToaa Ha
edpeKTnBHaATa INXBaA, C U3K/OUYEHME Ha AepuBaTUBU U GUHAHCOBM NacMBU, KOUTO Ca onpeaeneHu 3a
oLleHsABaHe Mo cnpaseasinBa CTOMHOCT npes3 neyanbata uau 3arybarta (C U3KIOYEeHMEe Ha AePUBATUBHMU
GMHAHCOBM MHCTPYMEHTU, KOUTO Ca onpeaeneHn n eheKTUBHMN KaTo XedKmnpall, UHCTPYMEHT).

BaHKoBUTE M 06/IUraLMOHHUTE 3aeMM Ca B3ETU C L/l AbArOCPOHHO MoanomaraHe Ha AelHOCTTa Ha
lpynaTa. Te ca oTpa3eHu B oTyeTa 3a GMHAHCOBOTO CbCTOAHWE Ha lpynaTa, HETHO OT pa3xoauTe no
NnoJlyyaBaHeTo Ha 3aemuTe. ThbProBCKUTE 3aAb/IKEHUA Ce NPU3HABaT MbPBOHAYaAHO NO HOMUHA/HA
CTOMHOCT M BMOC/AEACTBME CE OLEHABAT MO aMopTM3MpaHa CTOMHOCT, HamasjeHa C MiawaHua no
ypexaaHe Ha 3a4b/I3KeHMeTo.
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Bcuuku pasxoam, cBbp3aHu C IMXBM, ce npeactasat B ,Mevyanba/(3aryba) otT puHaHCcoBa AelHOCT” B
oT4yeTa 3a nevyanbarta uau 3arybarta u gpyrua BceobxsaTteH 4oxoa,.

4.9.6. [Oorosopu 3a npoaaxk6a u 06paTHO U3KyNyBaHe Ha LLIEHHU KHUKa

LleHHM KHW»Ka moraT Aa 6baaTt AaBaHM MO Haem WAM MPOAaBaHM C aHraXKMMEHT 3a 06paTHOTO MM
n3KynyBaHe (peno-caenka). Tesu LeHHN KHUKa NPoab/XKaBaT Aa ce NpU3HaBaT B oT4eTa 3a PUHAHCOBO
CbCTOAHMUE, KOTAaTO BCUYKM CbLLECTBEHU PUCKOBE M U3roAM OT NPUTEXKaBaHETO MM OCTaBaT 3a CMeTKa Ha
lpynaTta. B To3u cnyyait ce mpu3HaBa 3agb/IKeHME Kbm gpyraTa cTpaHa No AOroBopa B OT4yeTa 3a
bMHAHCOBOTO CbCTOAHME, KoraTo MpynaTta NoayYM NapuYHOTO Bb3HarpaxaeHue.

AHanornyHo, Korato pynaTa B3uMa noj, Haem WAM KynyBa LLeHHW KHMXKa C aHraKUMeHT 3a obpaTHaTa
UM npogaxba (obpaTHa peno-caenka), HoO He NpuaobuBa pUCKoBeTe M M3roguTe OT cobCTBEHOCTTa
BbpXy TAX, CAENKUTE ce TpeTupaT KaTo npefoctaBeHM obesnedyeHW 3aemu, KOoraTo MapuyHOTO
Bb3HarpaxaeHue e naateHo. LleHHMTe KHUKa He ce NpU3HaBaT B oTYeTa 33 GMHAHCOBOTO CbCTOAHME.

Pasnunkata mexkay npodakHaTta LieHa U LeHaTa npy obpaTHOTO M3KynyBaHe ce Npu3HaBa pa3cpoyeHo
3a nepuoja Ha [0rosopa, Kato ce M3Mos3Ba MeToda Ha edekTMBHaTa nxBa. LleHHUTe KHMXKa,
oTAafeHN Nof Haem, NPoab/KasaT fa ce Npu3HasaT B OoTyeTa 3a GpUHAHCOBOTO CbCTOAHME. LleHHM
KHW)Ka, B3€TM Moj, Haem, He ce MpPM3HaBaT B oT4eTa 3a GpMHAHCOBOTO CbCTOAHME, OCBEH aKO He Ca
npojafeHn Ha TPeTM Anua, NPy KOeTo 3aAb/KeHMETOo 3a 06paTHO M3KynyBaHe ce Mpu3HaBa KaTo
TbProBCKO 3aJb/IKeHne No cnpasei/inBa CTOMHOCT M nocneAsaliarta nevanba unm saryba ce BKAOYBA B
HEeTHMA onepaTuBeH pesynTar.

4.10. MpoBu3nK, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBM3NKUTE Ce NPU3HaBaT, KOraTo MMa BEepPOATHOCT CErallHW 3aAb/IKEHMA B pesyataT OT MUHaN0
cbbuTMe Oa gosBedaT A0 M3XOAAW, NOTOK Ha pecypcu oT lpymata M moxe ga 6bae HanpaseHa
HaZeMaHa OLEeHKa Ha CymaTa Ha 3ab/IXKEHNETO. Bb3MOXKHO € CPOYHOCTTa UAM CymaTa Ha U3XOAALLMA
napuyeH NOTOK Aa e HecurypHa. CeralwHo 3agb/eHue ce nopaskda OT Ha/MYMeTO Ha NPaBHO Uau
KOHCTPYKTMBHO 3aZb/KEHME BCAEACTBME HA MUHAAWN CbOUTUA, HaNnpuUmMep rapaHuun, NpaBHM Cropose
unn obpemeHssBawy A0rosBopu. MpoBu3MUTE 3a NPECTPYKTypuUpaHe ce Mpu3HaBaT camo aKo e
paspaboteH M npunoxkeH nogpobeH GopmaneH niaH 3a NPeCcTPyKTypMpaHe WAM PbKOBOACTBOTO €
00ABM/I0O OCHOBHWTE MOMEHTM Ha NJaHa 3a NPecTPyKTypupaHe npen Tesu, Kouto 6uxa 6uan
3acerHanu. NMposusum 3a 6baewm 3arybu ot geHoCTTa He ce npusHasaTt. CymaTa, KOATO ce NpU3HaBa
KaTo MpoBM3MA, Ce m3uucaaBa Ha 6asa Hall-HafeKAHaTa OUeHKa Ha pa3xoauTe, HeobxoAumu 3a
ypexpaHe Ha ceralwHO 3a4b/BKeHWe KbM Kpasa Ha OTYETHWA Mepuof, KaTo ce B3emaT npeasusg,
PVUCKOBETE M HECUTypHOCTTa, CBbP3aHM CbC CEralHOTO 3aAb/iXeHue. KoraTto cbliecTtsyBaT peavua
Nofo6HN 3af4b/KeHWA, BepoATHaTa HeobXoAMMOCT OT M3X04Au, MOTOK 3a noracABaHe Ha
3a4b/IKEHMETO Ce onpeaens, KaTo ce oTYeTe rpynarta Ha 3a4b/IKeHuATa KaTto uano. Mposusunte ce
OMCKOHTMPAT, KoraTo edeKkTbT OT BPEMEBUTE pPas/IMKM B CTOMHOCTTA Ha napute e 3HauduTeneH.
Obe3sweteHms OT TPETU /ML BbB BPb3Ka C AafeHO 3a4b/XKeHue, 3a KouTo [pynaTta e curypHa, ye we
MoJly4n, ce MPU3HaBaT KaTo OTAe/IeH aKTUB. TO3M aKTUB MOXEe M [Aa He HajBulasa CTOMHOCTTa Ha
cbOTBETHaTa NpPoBM3uA. POBU3MUTE ce MpepasrieskaaT KbM Kpad Ha BCEKM OTYETEH nepuog u
CTOMHOCTTa MM Ce Kopurupa, 3a ga ce oTpasu Hai-gobpata npubamsmTenHa oueHka. B ciyyaute, B
KOWUTO Ce cyMTa, Ye e MaJIKO BEPOATHO [a Bb3HMKHE M3XOAALL NMOTOK Ha MKOHOMMUYECKU Pecypcu B
pe3ynTaT Ha TEeKYLLO 3a4b/IXKeHNe, MacuB He ce Npu3HaBga.

B cnyyaunTe, B KOMTO Ce CYMTa, Ye € MaJIKO BEPOATHO A3 Bb3HWKHE U3X0AALL MOTOK Ha MKOHOMMYECKU
pecypcu B pesynTaT Ha TEKYLLO 3a4b/IXKEeHWe, NacuB He ce NPU3HaBa, OCBEH aKO He CTaBa BbMNPOC 3a
6u3Hec KombuHauma. [Mpu 6U3HEC KOMBMHaUMA YCNOBHUTE 3aA4b/BKEHUSA Cce nNpusHasBaT npu
pasnpegensaHeTo Ha LeHaTa Ha npuaobuBaHe KbM aKTMBUTE W NacuBMTe, NPUOO6UTM B BU3HEC
KoMbuHauuaTa. YCNOBHUTE NacuBM cleaBa [Aa Ce OLEeHABaT MoCaeABallo No MNo-BMCOKaTa CTOMHOCT

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.



Ycrpem XonauHr ALl 22
KoHconuaupaH puHaHCOB oTyeT

30 toHK 2026 T.

MeXay OonucaHaTa no-rope CpaBHMMa MNPOBMU3MA U MbPBOHAYANHO NMPU3HATATA Cyma, HamaneHa c
HaTpynaHaTa amopTM3auuA.

BepoATHM BXOAALLM NOTOLN HA MKOHOMMUYECKM MON3U, KOUTO BCE OLLE HE OTrOBApPAT HA Kputepmute 3a
Npu3HaBaHe Ha aKTWB, Ce€ CMATAT 3a YC/IOBHU aKTMBK. Te ca ON1caHu 3aeHO C YCIOBHUTE 3a4b/IKEHUA
Ha lpynaTa B noAcHeHune 30.

4.11. 3HauMmM NpeLeHKN Ha PbKOBOACTBOTO NPY NpUiaraHe Ha CYETOBOAHATA NOJIMTUKA

3HaYMMuTe NpeueHKn Ha PbKOBOACTBOTO MPWU MPUIATAaHETO Ha CYETOBOAHUTE NOAUTUKKM Ha lpynaTa,
KOWTO OKa3BaT Hal-CblLUECTBEHO B/UAHME BbPXY KOHCOAMAMPaHUTE PUHAHCOBU OTYETM, Ca OMUCaHMU
no-a0y. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT NPU U3M0A3BAaHETO Ha NPUBAN3UTENHNUTE CYETOBOLAHM
OLEHKMW Ca ONMUCaHn B NosicHeHue 4.12.

4.11.1. OTcpoYeHMU AaHBYHU aKTUBU U NACUBMU

OueHKaTa Ha BepoATHOCTTa 3a 6baelwm obnaraemmn AOX0AM 3a YCBOSABAHETO HAa OTCPOYEHU AAHDBYHM
aKkTMBM ce 6asupa Ha nocnegHaTa ogobpeHa bloAXKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HAYMMMU
Heobnaraemu npuxoau U pasxoau U cneundUUYHU OrpaHMYEeHUs 3a MpPeHacsAHe Ha Heusnos3BaHu
OaHbyHM 3arybu nam KpeguTu. AKo HaZexgHa NporHo3sa 3a obnaraem 4oxog Npeanonara BepoATHOTO
M3Mon3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COBEHO B C/lyyau, KOraTo akTMBBLT MO3Ke Aa ce yrnoTpebu 6es
BpemeBO OrpaHuyeHue, ToraBa OTCPOUYEHUAT AaHbUYeH aKTMB ce Mpu3HaBa usuano. MNpusHaBaHeTo Ha
OTCPOYEHU [aHbYHM aKTUBKM, KOWUTO MOAJENKAT Ha oOnpeaeneHn MpaBHU WAM  UKOHOMMUYECKM
OrpaHUYeHNs UAN HECUTYPHOCT, ce NpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Cayvait Ha 6asaTa
Ha cneunduryHuTe GaKTU U obCcToATENCTBA.

4.11.2. [AbAroBy MHCTPYMEHTU, OLLEHABAHU MO aMOPTHU3MpPaHa CTOUHOCT

AHanU3bT U HaMepPeHUsaTa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT BU3HEC mMoAesna Ha AbprKaHe Ha
ObAroBUTE MHCTPYMEHTU, KOMTO OTFOBApPAT Ha M3UCKBAHUATA 33 NOJyYyaBaHe Ha NNaLAHUA e4UHCTBEHO
Ha rNaBHULA W JINXBU U ObPXKaHE Ha aKTMBUTE A0 CbOMpPaHeTo Ha AOroBOPEHUTE MapUYHU NOTOLM OT
obnurauuunte, KOUTo ca KnacuduUMpaHM KaTo AbATOBU MHCTPYMEHTU, OLEHABAHW MO aMOPTU3UpPaHa
cToiMHOCT. ToBa pelwleHue e cbobpaseHo C TeKyllaTa JIMKBUAHOCT M Kanutana Ha [pyxkectBaTta oT
lpynata.

4.12. HecurypHoCT Ha cueToBOAHM NPUGAN3UTENIHU OLLEHKHU

MpM U3roTBAHETO HA KOHCOAMAMPAHUA GMHAHCOB OTYET pPbBKOBOACTBOTO MpaBM  pegumua
Npeano/ioXKeHUs, OLLEHKM U AOMNYCKAaHUA OTHOCHO MPU3HaBaHETO W OLLEHABAHETO Ha aKTWUBW, NAcuBM,
npuxogm n pasxogu. LencTButenHuTe pesyntatv MoraT ga Ce pas/ivyaBaT OT NpennooXKeHUATa,
OLEHKMTE W [0MNyCKaHMATa Ha pPbKOBOACTBOTO M B pPeAKM C/y4anm CbOTBETCTBAT HaMb/HO Ha
npeaBapuTesIHO oLueHeHUTe pe3ynTatu. Mpu U3roTBAHETO Ha NpeacTaBeHMA KOHCoNMANpPaH GUHAHCOB
OTYET 3HAYMMUTE MPELEHKM Ha PHbKOBOACTBOTO MPW MPWUAAraHeTo Ha CYETOBOAHWUTE MOJNUTUKM Ha
lpynata M OCHOBHUTE M3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUOAUIUTENHU OLEHKU He ce
pasinyaBaTt OT Te3n, ONOBECTEHM B roaUHUA GUHAHCOB OTYeT Ha pynaTta Kbm 31 nekemspu 2024 T.
NHdopMaLms OTHOCHO CbLLECTBEHUTE MPEANO/IOKEHUA, OLEHKM U AO0MNYCKaHMA, KOUTO OKas3BaT Hali-
3HAYUTE/IHO B/IMAHME BbBPXY MPU3HABAHETO U OLEHABAHETO HA aKTUBW, NACUBU, NPUXOLM U pPa3xoam e
npeacTaBeHa Nno-go0ny.

4.12.1. BbusHec KOM6UHauUn

an NbPBOHAYA/THOTO UM NPU3HaBaHe aKTUBUTE U NAaCUBUTE Ha I'IpVILI,O6MTVIF| OU3HEC ca BK/IHOYEHU B
KOHCONMMAMPAHNUA OT4yeT 3a d)MHaHCOBOTO CbCTOAHME C TAXHATAa CnpaseasinBea CTOMHOCT. I'IpM
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M34McnsBaHe Ha crnpaseisiMBaTa CTOMHOCT PbKOBOACTBOTO M3MOA3BA OLEHKM Ha ObaelnTe napuyHu
noTouM W AUCKOHTOBUTE ¢aKTopu, KouTo obaye moraT fa ce pas/iMyaBaT OT AeNUCTBUTE/IHUTE
pe3ynTaTn. BCMYKM NPOMEHM B OLLEHKATA C/ed, NbPBOHAYaNHOTO NPM3HABaHe bMxa ce 0TPa3nan BbpXy
CTOMHOCTTA Ha penyTaumsaTa. MHGoOpmaumns OTHOCHO MPUMAOOUTUTE aKTUBM U MACUBM MpPEe3 TEKyLLUS
OTYeTeH Mepuos e npeacTaBeHa B NoAcHeHue 5. Mpu M3roTBAHETO Ha KOHcoAMAMpaHusa GUHAHCOB
OT4YeT PbKOBOACTBOTO MNPaBM peauLa NpeanonoxKeHua, OLEeHKU U A0NYCKAaHUA OTHOCHO NPU3HABAHETO
M OLLEHABAHETO Ha aKTWMBM, MACMBM, NPUXOAM WU pa3xogun. [encrBuTenHuTe pesyntatu morat ga ce
pasnnyaBaT OT NPeanoN0XKEHMATA, OLEHKUTE M AOMYCKAHUATA HA PbKOBOACTBOTO M B PeAKU Cayvyaun
CbOTBETCTBAT HAaNb/IHO HA NPeABaAPUTENIHO OLLeHeHUTe pe3yaTaTtu. [pu N3roTBAHETO Ha NpeacTaBeHUA
KOHCcONMaMpaH PUHAHCOB OTYET 3HAYMMWUTE MpPELLEHKM Ha PbKOBOACTBOTO NPU MpPUaraHeTo Ha
CYETOBOAHUTE MONUTUKM Ha [pynata U OCHOBHWUTE M3TOYHMLM HA HECUTYPHOCT Ha CYETOBOOHUTE
NPUBN3NTENIHN OLEHKUN He ce pas/inyaBaT OT Te3u, ONOBECTEHWN B rOAMLIHNA KOHCOANAMpPaH pUHAHCOB
oTyeT Ha pynaTta Kbm 31 gekemspu 2024 r., C U3KNOYEHNE HA NPOMEHUTE B NPUBAN3UTENHATA OLLEHKA
Ha 3a4b/KEHMATA 3a pa3xoaMm 3a AaHbUM BbpXy Aoxoga v Hosonpuetnte MCOO 9 m MCPO 15.
NHopmMaLma OTHOCHO CbLLECTBEHUTE NMPEANOONKEHUA, OLLEHKM N A0MNYCKAaHMA, KOUTO OKa3BaT Hal-
3HAUUTE/IHO B/NAHME BbPXY NPU3HABAHETO M OLEHABAHETO Ha aKTUBM, MACUBU, MPUXOLAN N Pa3Xoan e
npeacTaBeHa no-gony.

4.12.2. MoneseH XUBOT HA aMOPTU3UPYEMU AKTUBU

PbKOBOACTBOTO npepasrfiexaa MNoJe3HUA XMBOT Ha aMOPTU3IMPYEeMUTE aKTMBM B KPaA HA BCEKM
otyeTeH nepuos. Kom 31 gekemspu 2024 r. pbKOBOACTBOTO onpeaena Nofe3HUA KNUBOT Ha aKTUBUTE,
KOMTO NpeacTaBisBa O4aKBaHMAT CPOK Ha NON3BAHE Ha aKTMBMTe OT pynaTta. banaHcoBuTe CTOMHOCTU
Ha aKTMBMTE Ca aHa/u3MpaHM B nosacHeHua 18.1. [leACTBUTENHMAT MONE3EH MKUBOT MOXe Ja ce
pasfvyaBa OT HaMpaBeHaTa OLLEeHKa MOpaau TEXHUYECKO M MOPasHO M3xabaAsBaHe, NpeauMMHO Ha
codTyepHM NPOAYKTM U KOMMIOTBPHO 06opyABaHe.

4.12.3. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

3a 3aryba oT obesleHKa ce NpWsHaBa CymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB UK
eaVHMLa, reHepupalla NapuMyHKM NoTouM, MPeBMLllaBa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKAaTa OT crnpaBeA/vBaTa CTOMHOCT, HamasieHa C pasxoauTe no npogakba Ha AadeH aKTuB, U
HerosaTta cToiHocT B ynotpeba. 3a Aa onpeaenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha lpynaTa
M34MCNABa OYaKBaHWUTE BbAelLm NapuyYHU NOTOUM 33 BCAKA eAMHMLA, FeHepMpaLla napmMyHM NoToum, u
onpeaena nNoaxoAslMA AMCKOHTOB (GaKTOp C Len KankyaumpaHe Ha HacToAuata CTOMHOCT Ha Tesu
napuyHu notoum. Npu M3uncnaBaHe Ha oYakBaHWUTe 6baely NapuyHN NOTOLUM PbKOBOACTBOTO Mpasu
npeanonoXKeHna OTHOCHO bbaewmTe 6pyTHU Neyanbu. Tesn NpeanoNOXKeHUA ca CBbp3aHU C Bbaelm
cbbutnAa n obcToATencTsa. [elcTBUTENHUTE pesyaTaTM moraT ga ce pas/ivyasaT M 4a HanoxKat
3HaYMUTENHN KOPEKL MM B aKTUBUTE Ha [pynaTta npes cnefpaliata oTYeTHa roguHa.

B noBeyeTo ciyyan MNpu onpeaensHeTo Ha NPUNONKMMUA OUCKOHTOB GaKTOp cCe MpaBu OLeHKa Ha
NoAxXoAALLMTE KOPEKLMN BbB BPb3Ka C Ma3apHUA PUCK U pUCKOBUTE HaKTOPU, KOMUTO ca cneuuduyHm 3a
OTAE/IHNTE aKTUBM.

4.12.4. WN3mepBaHe Ha OYAKBAHW KpeguUTHU 3arybu

KpeauTHuTe 3arybu npeactaBnaBaT pas/iMKata MexXAay BCUUKU SOTOBOPHU MapUYHKU NOTOLM, ABIKUMM
Ha pynaTta, M BCUYKM NapuuHM NoToum, Kouto lpynata o4akea Aa noaydn. OuakBaHUTE KPeaUTHU
3arybu ca BepOATHOCTHO MpeTersieHa oueHKa Ha KpeguTHUTe 3arybu, KOMTO M3UCKBAT NpeLeHKaTta Ha
lpynata. O4yaKBaHMTe KpeauTHW 3arybu ca AUCKOHTUPAHM C MbpPBOHa4YanHUA edeKTUBEH NUXBEH
NPOLEHT.
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4.12.5. OueHsBaHe No cnpaBeaAnBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHUKM 33 OLEHABAHE Ha cnpaseanuBata CTOMHOCT Ha HeduHaHCOBU
aKkTuBM. Mpu npunaraHe Ha TEXHWKWU 3a OUEHABAHE PHbKOBOACTBOTO M3MOA3Ba B MAaKCMMAsHA CTeneH
nasapHW AaHHW U NPeanofioXKeHUA, KOMTO NasapHUTE y4acTHUUM 6Uxa Bb3NPUEnn Npu OLEHABAHETO
Ha Ja4eH MHCTPYMeHT. KoraTo nnceat NPUAoKUMM NasapHU AaHHW, PbKOBOACTBOTO M3M0N3Ba CBOATA
Hali-0obpa oLeHKa Ha NPeAno/IoXKEeHUATa, KOMTO BUXa HanpaBMAKW Na3apHUTE YYacTHULN. Te3n OLEeHKK
MmoraT Aa ce pasfiMyaBaT OT AEWCTBUTENHUTE LeHM, KouTo Buxa 6unu onpeaeneHn npu cnpasenivea
nasapHa cgefika Mexay WHPOPMMPaHM U Kenaewy CTpaHW B KpaAa Ha OTYeTHUSA nepuog (B.
MosicHeHwue 32.4)

5. basa 3a KoHconupgauma
5.1. UHBecTULUMM B AbLUEPHU NPEeANnPUATUA

ObliepHuTe NpeanpuUATUA, BKAOYEHWN B KOHCOIMAALMATA, Ca KaKTO ceaBa:

30.06.2026 31.12.2025

Ume Ha ablLiepHO [pyKecTBo Mpako Pasmep Ha Mpsako Pasmep Ha

yyactTMe WMHBecTUUMUATA yyacTMe MHBeCTULMATA

B XW/. eBPO B XW/. €BPO

Kntou Boarapua EOO/L 100,00 3377 100,00 3
Curma Mponbptv EOO/(gbliepHO Ha 100,00 - 100,00 -
Kntou Bonrapus EOOA)
Kamnyc TMponbptn [usentonmbHT EA[ 100,00 1868 100,00 1868
(abwepHo Ha Kntou Bonrapusa EOOA)
Eypobung EOOA (abwepHo Ha Kamnyc 100,00 2 100,00 2
MNponbptn AnsentonmbHT EAL)
Poii MeHuambHT EOO[ (AblwepHO Ha 100,00 8 100,00 8
Curma MponbpTtn EOOA)
,bC bung Nusect” EOOL 100,00 9357 100,00 9357

5.2. MoKynKa Ha pyna Knatou boarapua“ EOO
OpyxecTBoTO — Malika npuaobusa 100,00 % oT KanuTana Ha AbLWEePHOTO ApyKecTso ,Kntou boarapua“ EOO/ Ha
28.12.2023 .
Obuiata CTOMHOCT Ha MOKyNHaTa UeHa e B pa3mep Ha 3 xun.eepo. Kbm gartata Ha TeKywms ¢pMHaHCOB
oT4eT [pyKecTBOTO - Malika e NaaTuao uanata cyma.

EdeKkTbT Kbm AgaTaTa Ha npmuaobueaHe 28.12.2023 r e npeAcTaBeH KaKTo c/eaBa:

Xun. eBpo
OcHoBeH KanuTtan Ha pynaTa 3
Pesepsu 9
®uH. pe3ynTtaT OT MMHAU TOAUHN (263)
Tekyuw, dMHaHCOB pe3ynTaTt (38)
HeTHa cTOHOCT Ha aKTUBUTE (298)
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banaHcoBa
CTOMHOCT
KbM paTaTta
GuHaHcosama uHgpopmayua e kom 31.12.2023 2. Ha npopaax6a
‘000 eBpo
MMOTH, MALLIMHU N CbOPBIKEHUA 582
Penytauua 3804
Hetekywiu akTMBuU 4 386
MatepunanHm 3anacu 18 899
TbproeBckun n apyru B3emaHuA 4 683
KpaTkocpoyHu puHAHCOBU aKTUBM 2573
B3emaHus ot CBbpP3aHN nnua -
Mapu 1 NapuUYHN eKBUBANEHTHU 356
TeKywm akTuemn 26 511
06,0 aKTUBMU 30898
3aabaKeHus (31 196)
HeTHu pasrpaHU4YMmMm akTUBM U NACUBU (298)
MnaTeHO Bb3HarpaxaeHue (2)
Cyma Ha npexBbpaAeHUTE NapM N NAPUYHUN EKBMBAJIEHTH 356
HeTteH BxoaAL, napuyeH NOTOK NpU NOKYMNKa 354
‘000 eBpo
Mop/iesKallo Ha noNyyaBaHe Bb3HarpaxaeHue 2
HeTHuM akTMBM Npu npoaaxba 299
HeKkoHTpoAMpaLLO yyacTue -
OTnncaHa penyTtauma -
Meuan6a/(3ary6a) ot caenkara 301
6. PenyTtauus
XWUA. eBpo
HauanHo canpgo 01 aHyapu 2025r. 11352
KpaitHo cango 31 gekemspu 2025 . 11 352
KpaiiHo canpo 30 toHun 2026 T. 11352
7. OTyUTaHe NO CermeHTH

25

PbKOBOACTBOTO onpeaena KbM HacTOAWMA MOMEHT cC/legHUTe MPOAYKTOBM NMHMM Ha [pynaTa KaTto
onepatusHM cermeHTn: CermeHT ®uHaHcoBa genHocT U CermeHT Heasuskumm MmoTn. Tesm onepaTtuBHU
cermeHTM ce Habno4aBaT OT PbKOBOACTBOTO, KOETO B3ema CTpaTerMyecku peweHua Ha 6asata Ha
KOPUrMpaHUTe onepaTUBHM Pe3yaTaTh Ha CerMeHTuTe.

NHbopmaumATa 32 OTAENHUTE CErMEHTU MOXKe Aa 6bae aHanM3npaHa 3a 2026 r., KakTo cieaBa:

lloAacHeHUAMAa Kom KOHCOﬂU@UpCIHUﬂ Cf)UHCIHCOB omyem npedcmaenﬁeam H€pa3a€ﬂHG Yyacm om Heeo.



Ycrpem XonauHr ALl
KoHconuaupaH puHaHCOB oTyeT
30 toHK 2026 T.

Meuanba/ (3aryba) ot ocHOBHa AeMHOCT
Meuanba / (3aryba) ot puHaHcoBa AeAHOCT

Opyrn npuxoan

Pa3xoawn 3a matepmanm
Pa3xoan 3a BbHLWHW yCAyru
Pa3xoan 3a amopTtm3sauma
Pasxogmu 3a nepcoHana

Lpyrun pa3xoau

MNeuyan6a npeaun gaHbUMU
Pa3xoz 3a gaHbK BbpXY 40X04a
Mevan6a 3a roguHarta

AKTUBM Ha cermeHTa
MacuBu Ha cermeHTa

26

MHpopmaLmaTa 3a OTAeNHUTE CErMeHTU MoXKe Aa bbae aHanm3upaHa 3a 2025 r., KaKTo c/iesBa:

MNeyanba oT OCHOBHA AeNHOCT
Meuanba / (3aryba) ot puHaHcoBa AeHOCT

Jdpyrn npuxogm
Pa3xoau 3a matepmnanm

Pa3xoau 3a BbHLWHW yCAYru
Pasxoamn 3a amopTtn3sauma
Pa3xoau 3a nepcoHana

[Opyrun pasxoau

MNeuyan6a npeaun gaHbUMU
Pasxop 3a gaHbK BbpPXYy A0X0Aa
MNeuanba 3a roguHaTta

AKTMBM Ha cermeHTa
Macusu Ha cermeHTa

duHaHcoBa Hegsukummu

- EnvmuHauyumn Oo6wo
AelHocT MMOTH

06.2026 06.2026 06.2026 06.2026

Xun. eBpo Xun. eBpo XWUn. eBpo XWUn. eBpo

224 - - 224

(100) 1516 (31) 1385

- 572 - 572

- (2) - (2)

(104) (647) - (751)

() - - -

(8) (55) - (63)

(25) (25)

12 1359 (31) 1340

12 1359 (31) 1340

43433 51 805 (14 157) 81081

39 405 46 683 (12 942) 73 146

¢MHaTCOBa Hepsmxumu EnMMUHALMM O6wo
AelHocT MMOTH

12.2025 12.2025 12.2025 12.2025

XUN. eBpo XUn. eBpo Xun. eBpo XWUN. eBpo

244 1862 - 2106

36 (267) (75) (306)

1 - - 1

- (4) - (4)

(197) (1 196) - (1393)

(5) (1) - (5)

(17) (97) - (114)

- (79) - (80)

62 218 (75) 205

(6) (4) - (57)

56 214 (75) 148

35222 46 276 (10 040) 71458

31206 45 810 (12 190) 64 826
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8. Meyanb6a oT OCHOBHa AeAHOCT

MNeyanba oT npoga*kb6a Ha PUHAHCOBU aKTUBU
3aryba oT npogaxkb6a Ha PUHAHCOBU aKTUBMU
Meyanba oT NpeoueHKa Ha GUHAHCOBM UHCTPYMEHTHU
3aryba oT npeoueHKa Ha PUHAHCOBU UHCTPYMEHTH
MNeuan6a / (3ary6a) ot ocHOBHa AelHOCT

9. Meuan6a / (3ary6a) ot dpuHaHcoBa geitHoOCT

Mpuxoam OT IMXBU U HEYCTOWKU

Pa3xoam 3a IMXBU U HEYCTOMKM

3aryba oT KpeguTHa obe3LeHKa Ha B3eMaHus

Meuyanba oT 06paTHO NPoOABAEHUE Ha KpeanTHa o0be3LeHKa
Jpyrn dpuHaHcoBM pasxoam

Mpuxoaun ot npeBanyTupaHe

Meuyan6a / (3ary6a) ot duHaHcoBa AeliHOCT

10. Apyru npuxoau

®durHaHcMpaHua oT broarkeTa
MNpopaarkba Ha HETEKYLUU aKTUBM
Haemwu

anXO,CI,VI OT NpOMAHa B CnpaBed/sineaTta CTOMHOCT Ha aKTMBMU

Opyrvn npuxoamn

11. Pa3xoau 3a matepuanu

KoHcymaTusem
Akcecoapu

27

06.2026 06.2025
XWU. eBpo XWUn. eBpo
(109) -
334 184
(1) (1)
224 183
06.2026 06.2025
XWUN. eBpo XWUAN. eBpo
2631 724
(1175) (1201)
(48) (21)
16 11
(50) (7)
11 -
1385 (494)
06.2026 06.2025
XWUn. eBpo XWUn. eBpo
572 573
572 573
06.2026 06.2025
XWUn. eBpo XWUn. eBpo
(2) (2)
() (-)
(2) (2)
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12. Pa3xoau 3a BbHLUHU yCAyru
06.2026 06.2025
XuUn. eBpo Xun. eBpo
3acTpaxoBKu (40) (46)
Haemu (511) (492)
KomyHanHu ycnyru (37) (32)
NpodecnoHanHm ycayrv (56) (53)
MpaBHu ycnyru (-) (-)
CYETOBOAHM YCAYIU U OAUT (30) (35)
Takcn KOH v 6OB (9) (7)
L/, n Cepsu3 pMHAHCOBM Nasapu (3) (4)
TaKca baHKa AoBepeHuK (20) (14)
Apyru (45) (21)
(751) (704)
13. Pa3xoau 3a nepcoHan
06.2026 06.2025
XWn. eBpo Xun. eBpo
Pa3xoam 3a 3annatu (55) (44)
Pa3xoam 3a ocurypoBKu (8) (10)
(63) (54)
14. JAoxopa Ha aKuuA
06.2026 06.2025
B eBpO B €BpO
MNeyanba noanerkala Ha pasnpegeneHue 1340 000 (526 631)
CpeaHo-npeterneH 6poi akuum 3978 900 3978 900
0,34 0,13

15. [ObaroTpaiHM maTepuanHu U HemaTepuaiHu aKTUBK
15.1. MMOTH, MaLLUHU U CbOPDBIKEHUA

Kbm 30 toHu 2026 1. n 31 pekemspu 2025 r. MMOTKU, MAlIMHM N CbOPDBKEHUA HA [pynata ca KaKTo
cnepga:
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3emu MawunHun

(TepeHnu) O6uo
XWUN. eBpo XWUn. eBpo XUAN. eBpo
OTyeTHa CTOMHOCT:
Canpo kbm 1 AHyapn 2025 . 280 - 280
Canpo kbm 31 pekemspu 2025 r. 280 - 280
AmopTtusaumsa: -
Canpo kbm 31 pekemspu 2025 . 280 - 280
BanaHcoBa cToiiHOCT Kbm 1 fiHyapu 2026 T. 280 - 280
NnpomsHa B cnpasea/inBaTa CTOMHOCT 350 - 350
MNpuao6buTtn akTMBMU - - -
AmopTtusauus: - - -
banaHcoBa cToHOCT Kbm 30 toHU 2026 T. 630 - 630

Kbm 30 toHu 2026 r. BbpXy MMOTU, MALWMHKU U CbOPBXKEHUA HA [pynata HAMA HANOMKEHWU TexKecTwu.
lpynaTa HAMA NOETU aHraXKMMEHTM 3a 3aKyrnyBaHETO Ha UMOTU, MALLUMHU U CbOPDBKEHMUA.

16. UHBECTULMOHHU UMOTHU

MHBECTMUMOHHUTE MMOTKU Ha pynaTta npeacrasnasar 3-eTaXKHa Kbla, BegHO C npunexal TepeH,
Hamupalwm ce B rp. Hece6bp, MosemneHn MMOTU N 3emenesICKM 3eMU,KOUTO Ce AbpXKaT C uen
yBeainyaBaHe CTOMHOCTTA Ha KanuTana, KouTo ce AbpPXKaT C uen yseanyasaHe CTOMHOCTTa Ha KanuTana.

MpomeHuTe B 6aNaHCOBUTE CTOMHOCTU, NPEACTaBEHM B OTYETa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606L1eHM, KaKTo cneBa:

3emm MawunHu 0610

(TepeHnm)

Xun. eBpo XuUn. eBpo Xun. eBpo
OTyeTHa CTOMHOCT:
Canpo kbm 1 AHyapum 2025 r. 2385 - 2 385
MNpuaobutu - -
MpomsaHa B cnpaBeanBaTa CTOMHOCT (5) (5)
Canpo kbm 31 pekemspu 2025 r. 2380 - 2 380
AmopTtusaumsa:
Canpo kbm 31 pekemspu 2025 r. 2380 - 2 380
banaHcoBa cToMHOCT KbMm 1 flHyapu 2026 T. 2380 2380
MNpnaobutn akTnBM - -
MpomsHa B cnpaBeanBaTa CTOMHOCT - - -
banaHcoBa cToMHOCT KbM 30 toHU 2026 T. 2380 - 2380

MHBECTULUMOHHUTE MMOTU He Ca 3a/I0XKEHU KaTo obesneyeHune Mo 3aemu.
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17. ®PUHAHCOBU aKTUBU

17.1. [ObnrocpoyHun pUHAHCOBU aKTUBMU

CyMVITe, NMPU3HATU B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHNE, C€ OTHACAT KbM CAegHUTe KaTeropuu
AObTOCPOYHU d)VIHaHCOBM aKTUBU:

30.06.26 31.12.25
XUnN. espo XUn. eBpo
®duHaHCOBM aKTMBM MO cnpaBeAaunBa CTOMHOCT npe3 neuyan6ata wam
3arybara

HeKkoTMpaHM KannTanoBm MHCTPYMEHTH 52 51
52 51

17.2. KpaTKOCpOYHM PUHAHCOBU aKTUBU

KpaTKOCquHMTe d)MHaHCOBM dKTUBU Nnpe3 npencraBeHUTe OTYHETHU Nepuoan BKAKOYBAT PaA3/INYHU
MHBECTULLUN, KOUTO HE OTroBapAT Ha 6u3Hec moaena 3a Cb6MpaHe Ha OO0TroOBOPHUTE NAapUYHU NOTOLM,
nnun prnaTa e pewnno Aa n3non3sa Bb3IMOXKHOCTTA Aa Knacmcbwu,wpa Te€3U1 aKTUBU KaTO TaKnBa.

30.06.2026  31.12.2025

Xun. eBpo Xun. eBpo
UHBECTULMN B aKLWUU U gAanoBe 7 502 6159
AKLMK, 3a10KeHM NO peno CAeNKn 7775 7479
(0]:111T0) 15 277 13 638

KpaTKocpo4YHUTe GUHAHCOBM aKTMBM Ca OLLEHEHW MO CnpasBeannBa CTOMHOCT, onpeaeneHa Ha 6asarta
Ha 60pcoBMTE KOTUPOBKMU KbM AaTaTa Ha GUHAHCOBUA OTHET.

MNeuyanbuTe 1 3arybuTe ca NpM3HaTM B OTYETa 3a NevyanbaTta uau 3arybarta u gpyrns BceobxsaTeH A0X04,
Ha pea ,Meyanba oT onepaumnn c MUHBECTULMN, HETHO”.

durHaHCOBM aKTMBU NO cnpaBeaAnBa CTOMHOCT Npe3 neyanbata u 3arybata

30.06.2026 31.12.2025
XWA. eBPO  XWUA. eBpO

HeKoTMpaHu KannuTanosBu MHCTPYMEHTH 27 507
bopcosu KanUTanoBU MHCTPYMEHTU 12 076 9957
[anoBe B KONEKTUBHU MHBECTULIMOHHU CXEMU 3174 3174
obLWo 15 277 13 638

KpaTKocpouHuTe GUHAHCOBM aKTMBM Ca OLLEHEHM MO ChNpaBes/iMBa CTOMHOCT, onpeaeneHa Ha 6asarta Ha 6opcosuTte
KOTMPOBKM KbM gaTaTa Ha QMHAHCOBMA OTYET, KbAETO € MPUIOKMMO, MHBEeCTULUMUTE B AAI0BE Ca OLEHEHWU MO
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nocnegHa LeHa Ha obpaTHO M3KynyBaHe, onpegesieHa KbM AaTata Ha puHaHcoBuA oTyeT. Meyanbute u 3arybute ca
Npu3HaTK B OTYeTa 3a nevanbata uau 3arybata u Apyrua BceobxsaTeH Aoxon Ha pepn ,lMevyanba oT onepaumm c

WHBECTULMU, HETHO ,,.

18. MarepuanHum 3anacu

He3aBbpleHo Npon3BoACTBO
[oToBa NpoAayKLuKnA
Ob63aBexgaHe

19. TbprosBcKu u apyru B3emaHus

KpaTKocpquu TbpProBCKM U Apyru B3emaHuA

B3emaHuMAa no gorosopu 3a uecmsa

ABaHCH 3a NOKYMNKa Ha PMHAHCOBM aKTUBMU
ABaHC 33 NOKYMNKa Ha HEABUXUMU UMOTHU
B3emaHua no peno caenku

B3emaHMs OT KAMEHTU

B3emaHuMs OoT KAMeHTU No npoaakba Ha U
3aemu

JaHbyHU B3emMaHUA

Apyrv B3emaHuAa

OobLOo

30.06.2026 31.12.2025
XWA. @BPO  XWJ. eBpO
87 87

13 810 12 210

13 897 12 297
30.06.2026 31.12.2025
XWJl. eBPO  XWJI. eBPO
26 084 20719

982 1333

3894 3820

273 217

89 17

4 485 3906

4 11

1214 909

37 025 30932

Bcuukn B3emaHuma ca KPaTKOCPO4YHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrn B3EMaHUA ce

npunema 3a pasymHa I'IpM6}'IM3VITel1Ha OLleHKa Ha cnpaseasinBata Um CTOMHOCT.

BCUYKM TbProsBckn mn apyru d)MHaHCOBVI B3eMaHMA Ha [pynaTta ca npernegaHM OTHOCHO HaCTbNUAM
cbbuTMA Ha Heunsnv/IHeEHNe, a 3a BCUYKUN THLProBCKU B3eMaHUA € MNPUIOKEH ONpoCcTeH noaxon 3a

onpeaenAHe Ha O4akBaHUTE KPeguTHn 3aI'Y6VI KbM KpaAa Ha nepuoga.

HAKoM TbproBckun B3emMaHua ca 6unun obesueHeHn Ha MHAMBKMAYaNHa 6a3a n CbOTBETHO UMame BpbLuaHe
Ha obe3ueHKa B pasmep Ha 11 xun. eBpo (2025 r.: 42 eBpo) e Npu3HaTa B OoT4YeTa 3a nevyanbarta uam

3arybata n apyrusa sceobxsaTeH aoxoa Ha pepa, ,Mevan6a / (3aryba) ot puHaHcosa aeHoCT”.

M3meHeHneTO B pa3mepa Ha KOpeKTUBa 3a O4YakKBaHU KpeaUTHU 3ary6m Ha TbProBCKUTE B3eMaHNA MOXKe

Oa 6bae NnpeAcTaBeHo Mo CAeAHUA HAUMH:
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30.06.2026  31.12.2025
Xun. eBpo Xun. eBpo
Canpgo B HayanoTo Ha nepunoaa (184) (2112)
KopeKTuB 3a 04aKBaHM KpeauTHU 3aryou (57) (40)
Bb3CcTaHOBEHM KpeauTHU 3arybu 16 71
Canpo KbM KpasA Ha nepuoaa (225) (180)

20. MapuyHu cpeacTBa

30.06.2026 31.12.2025

XUN. €BPO  XUA. eBpPO
MapuyHM cpeacTsa B eBpO 384 377
ObLLO 384 377

B [py:kecTBaTta oT [pynaTa ca M3BbPLUEHW OLEHKA Ha O4YaKBaHUTE KpeaWUTHM 3arybu BbpXy NapuUyHU CPeacTBa U
NapuyHU eKkBMBaneHTu. OueHeHaTa CTOMHOCT e B pasmep noa 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuyHKTE
CpeacTsa, Aeno3npaHn BbB GUHAHCOBM MHCTUTYLMKM, NOPAAM KOETO e onpejesneHa KaTo HecblecTBeHa U He e

HauMcneHa BKOHCONMANPAHUTe GUHAHCOBM OTYETU Ha pynaTa.

21. CobcTBeH Kanutan

21.1. AKUMOHepeH KanuTtan

AKU,VIOHepHMFIT Kanutan Ha I'pynaTa OTpas3ABa CTOMHOCTTa Ha AKUUNTE Ha D,DY)-KECTBOTO — Malika u e

npeancraBeH N0 HOMUHaHa CTOMHOCT M CbOTBETCTBA Ha adKTya/lHaTa My cbaebHa perncrpaumua.

Kbm 31 pekemspu 2025 r. KanutanbT Ha MmaiKata "Yctpem Xonguur" AL e 2034 379,27 espo,
pa3npeaeneH B 3 978 900 6pos NOMMEHHM aKLMKN C HOMUHANHA cToMHOCT 0.51 eBpoO LLeHTa 3a BCsAKa.

21.2. Pe3epsu
30.06.2026 31.12.2025
XWN. €BPO  XW/. €BPO
MpemuneH peseps 4 4
3aKOHOBM pe3epsu 69 69
ObLLO
73 73
22. 3ap,'bnme|-|uﬂ No Ab/rOCPOYHU U KPATKOCPOUYHM 3aemMmU
MosacHeHue 30.06.2026 31.12.2025
XWA. eBpO XWA. eBpo
[bnrocpoyHa 4acT Ha AbArOCPOYHM 3aeMm
baHKoB 3aem 22.2 115 -
O6urauMoHeH 3aem 22.1 34282 24 542
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34 397 24 542
KpaTKkocpoyHa 4acT Ha Ab/ITOCPOYHM 3aeMm
BaHKOB 3aem — rnaBHuMUa 22.3 19 130 18 662
baHKoB 3aem — nmxBa 22.3 - 8
O6urauMoHeH 3aem — rnaBHULA 22.2 - .
O6aurauMoHeH 3aem - 1MxBa 22.2 312 318

19 442 318
Lpyrn KpaTtkoCcpo4HU 3aemm
3aemun oT HePUHAHCOBU UHCTUTYLMM - TIaBHULUM 22.3 882 844
3aemMu oT HePUHAHCOBU UHCTUTYLIUN — IUXBU 22.3 316 522
Peno coenkn 22.3 8 866 8 626
Jlnxeun no peno caenkm 22.3 30 102

10 094 10 094
0O6wwo 3aemu 63933 53 627

22.1. O6nuraumoHHu 3aemu

Ha 03.06.2018 r. JpykecTBO - Malika YcTpem Xonauur Al nsgasa obaurauma c ISIN kog BG2100010193 - 22 000
6p. ¢ HOMUHaNHa cToiHocT 511,29 eBpo/6p. O6WMAT pasmep Ha obauraumMoHHUa 3aem ell 248 421,39 espo .
Obnuraumute ca 0b6MKHOBEHW, BE3HANNYHU, NOUMEHHU U 0be3nedyeHn. OBAUTALMOHHUAT 3aeM e C NajeX Ha
NINXBEHUTE NAaWwaHMA Ha 6 meceveH nepmog, cumtaHo ot 31.05.2019 r., KaTo NOCNeAHOTO IMXBEHO NAaLLaHE e C
nagex 31.05.2027 r. MagexuTe Ha rnaBHMYHUTE nnawaHuA 3anoysat ot 30.11.2022 r., oTHOBO Ha 6 mece4yeH
nepuvoa KaTo MocnegHoTo njallaHe cnefga Aa 6bae HanpaseHo Ha 31.05.2027 r.06auraumoHus 3aem e
npeacpoYHO NoraceH.

28.08.2024 r. 1 29.08.2024 r., ,Yctpem XonguHr” AL npnaobu 22 000 6posa obauraumm nam 100% ot
nsgageHnte obauraumm ot emmncua c ISIN kog BG2100010193. B Ta3m Bpb3Ka Bu yBegomasame, ye
OPYXKeCTBOTO Bb3HamepsABa Aa Npeanpueme [eNCTBMA MO NPEKpaTABaHE HA perncrpauuata Ha
eMucuATa 3a Tbprosus Ha ,bbarapcka ¢oHaosa 6opca” A, KaKTO M 3a OTNMCBAHE HAa eMUCUATA OT
pernctpute Ha LleHTpaneH aenosutap AL v Komucuarta 3a puHaHCOB Haa30p.

13.08.2024 r. CbBeTbT Ha aupekTopute Ha,YCTPEM XOJIAUHI” ALl, B3e pelleHue 3a uU3gaBaHe Ha
6e3HaNMYHM, NOMMEHHK, cBOBOAHO MPEexXBbPAAEMU, IMXBOHOCHKU, o6e3nevyeHn, HEKOHBEPTMPYeMM,
06MKHOBEHU, 06AMraunm Cbe cneaHuUTe NnapameTpu Ha 06aMrauMoHHMA 3aem:

rnasHuua B pasmep Ha 11 759713,26 eBpo;
o CPOK — 8 roanHu (96 meceua);

o INXBa — NNaBal, IMXBEH MPOLEHT paBeH Ha cyma oT 6-meceveH EURIBOR + 1.25%, HO He no-
manko ot 2.75 % n He noseye o1 5.00 %;

nepnoanNvYHOCT Ha IMXBEHO NJiallaHe: Ha 6 meceua — 2 NbTn rognuHo;

o uen Ha obauraumMoHHuA 3aem — HabpaHuTe OoT emucuATa cpeacTBa wWe 6baaT M3MON3BaHM
ueneso ot ,YCTPEM XOJIOUHI” ALl 3a uHBeCTMpPaHe B AAI0BM y4YacCTUA Ha APYKecTBa, onepupalLm B
NnepcneKkTMBHMU OTPaACcAM Ha 6b/rapckata MKOHOMMKA, 32 dopmMpaHe Ha nopTdenn oT UHBECTULUU B
Ma*KOPUTapPHM, acCOUMMPaAHN U MUHOPUTAPHU OANOBKM y4acTUA B KanuTana Ha MECTHM KOMMaHWM, 3a
WHBECTULMN B PA3BMTUTETO Ha NpuaobuTuTe M Ha CblecTByBaWMTe B nopTdeinna Ha Xo/AauHra
acouUMMpPaHN U ObLUEPHUN APYHKECTBA, 33 NPpMA0O6UBaHE HA B3eMaHUA ¢ Len GdopmupaHe Ha noptdein,
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KOWTO Lie goBede A0 6baellm KanuTanosu nevandbm n/mam peannsmpaHe Ha TEKyLL MXBEH 40XOM, 33
npugobusaHe Ha auBepcudouuMpaH nopTdenn oT PUHAHCOBM MHCTPYMEHTWM, 3a MoracABaHe Ha
334b/KEHUATA U ONTUMU3MPAHE HA TEKYLM 3a4b/IKEeHUA Ha XONAMHIA U ApyXKecTBaTa OT HerosaTta
WKOHOMWYECKA rpyna, KaKTo U MPOMAHA B CTPYKTypaTa Ha MacuMBUTE, BKAOYUTENHO MOKPMBaAHeE Ha
pa3xoam no emmTMpaHe Ha 06/1IMraLLMOHHMA 3aeMm.

CpeacteaTta OoT 06/MrauMoOHHaTa eMUCMA ca M3Mos3BaHU oT ,YcTpem XonauHr” ALl no npegmerta Ha
OEVHOCT Ha ApPY)KeCTBOTO 33 MHBECTMpPaHe BbB (PUHAHCOBM WMHCTPYMEHTM M OANOBM yyacTua Ha
OpY)KecTBa, onepupalin B MepcrnekTMBHM OTPac/IM Ha Obarapckata MKOHOMWKA; npuaobuBaHe Ha
B3eMaHMsA ¢ Luen popmupaHe Ha noptdein, KOMTo Lie gosede A0 6baellm Kanutanosm neyanbu u/mnm
peannsnpaHe Ha TeKyLL, IMXBEH AOXOA.

Ha 26.01.2024r., AvwepHoTto apykectso"KAMMNYC MPONBPTU AUBENBMNMDBHT" nsgasa obavraums c
ISIN Kog BG 2100002240 25000 6p. ¢ HOMMHaAHa cToiHocT 511.29 espo/6p. O6WMAT pa3mep Ha
obanraumoHHus 3aem e 12 782 297,03 eBpo. Obauraummte ca 06MKHOBEHU, BE3HaNNYHWN, MOUMEHHU U
obesneyeHu.

OO6AUraUMOHHMAT 3aemM € C MafdeX Ha NIMXBEeHMTEe NAallaHMA Ha 6 mMecevyeH nepuog, CYUTAHO OT
26.07.2024 r., KaToO NOCNEAHOTO /IMXBEHO NaWaHe e ¢ nagex 26.01.2032 r. Magekute Ha rMaBHUYHUTE
nnawaHuAa 3anoysat ot 26.07.2027 r., OTHOBO Ha 6 meceyeH nepuoa, KaTo MOCAEAHOTO MaalaHe
cnegBa fga 6bae HanpaBeHo Ha 26.01.2032 r. HauucneHuTe NUXBU KbM 0OAMrauMOHEpPUTE KbM
30.06.2026 r. ca B pasmep Ha 172 xun.eepo CpeactBata oT obsvraumoHHata emucua we 6baat
usnonseaHn ot ,Kamnyc Mponbpty AmBenbnmbHT” EALL 3a npuaobuBaHWs Ha [ANOBM yyacTuA B
KanuTasia Ha KOMMNAHUK OT Pa3HOObPaHM MKOHOMMUYECKU CEKTOPM, NpuaobusaHe Ha gpyru prHaHCOBU
WHCTPYMEHTM M aKTUBMU, 33 noaobpaBaHe Ha GUMHAHCOBUA pPe3yaTaT Ha APYKECTBOTO B AbATOCPOYEH
NnaH, noracABaHe Ha 3a4b/KEHUA HA [PYKEeCTBOTO WMAM Ha HEerosn AblUepHW ApyKecTBa.
ObnrocpoyHnTe cTpaTerMyeckn nAaHOBE Ca HACOYEHM KbM AMHAMWYHO U ePEKTUBHO ynpaBiaeHME Ha
WHBECTULMUTE Ha [py»KecTBOTO ¢ uen GopmmupaHe Ha pasHOOOPa3HM.

2.06.2026 r. CbBeTbT Ha gupeKkTopute Ha ,YCTPEM XONAWHI” AL, B3e pelieHMe 3a M34aBaHe Ha
6e3HaNMYHM, NOMMEHHK, cBOBOAHO MPEexBbpAAEMM, IMXBOHOCHKU, obe3nevyeHn, HEKOHBEPTMpYyemM,
06MKHOBEHU, 06AMrauum Cbe caeaHUTe NapameTpu Ha 06AMrauMoHHMA 3aem:

o rnaBHMUa B pasamep Ha 10 000 000 (aBageceT v TpU MUIMOHA) eBPO;
. CPOK — 8 roanHu (96 meceua);
o NXBa — NNaBaL, IMXBEH NMPOLEHT paBeH Ha cyma oT 6-meceveH EURIBOR + 1.25%, HO He no-

manko ot 3.00 % n He noBeye o1 5.50 %;
. nepMoanYHOCT Ha NIMXBEHO NNalLaHe: Ha 6 meceua — 2 NbTU FOAMLLHO;

o uen Ha obaurauMoHHMA 3aem — HabpaHuTe OoT emucuATa cpeacTBa wWe 6baaT M3MON3BaHM
ueneso ot ,YCTPEM XOJIOUHI” ALl 3a uHBECTMpPaHe B AAMOBM y4aCTUA HA APYXKeCcTBa, onepupaLLm B
NepcneKkTMBHM OTPacan Ha BbarapckaTa UKOHOMMKA, 3a dopmupaHe Ha NopThenn oT UHBECTULUUN B
Ma*KoOpUTapHW, acoUMMpPaHN U MUHOPUTAPHW AANOBU Yy4acTUA B KanuTana Ha MECTHW KOMMAaHUW, 3a
MHBECTULMN B Pa3BUTMETO Ha nNpuaobutute M Ha cbliecTByBawmTe B nopTdeina Ha XxonauHra
acoUMMpPaHN U ObLUEPHUN APYIKECTBA, 33 NPpMA0O6UBaHE HA B3eMaHUsA ¢ Len GopmupaHe Ha noptdein,
KOWTO Lie gosene A0 6baelm KanuTanosmn nevyandbm n/mnm peannsmpaHe Ha TEKYLL IMXBEH 4,0X04, 3@
npuaobusaHe Ha aumsepcubuumpaH noptoenn oT GUHAHCOBM MHCTPYMEHTM, 3a MoracABaHe Ha
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3a4b/KEHNATA U ONTUMMU3MPAHE HA TEKYLLW 3a4bAXKEHMA HA XONOMHIA U ApYy)KecTBaTa OT HerosaTta
MKOHOMMYECKA TPyna, KaKTO M MPOMAHA B CTPYKTypaTa Ha MacMBUTE, BK/IOUYMTENHO MOKPMBAHE Ha
pa3xogm no eMUTMpaHe Ha 06IMraunoOHHMA 33aeMm.

Cpeacteata oT obauraumMoHHatTa emucua we 6baaT usnonssaHu ot ,Yctpem Xongauur” ALl no
npegMmeTa Ha AEeMHOCT Ha APYMKECTBOTO 3a MHBECTMpaHe BbB PUHAHCOBU WHCTPYMEHTUM U AAN0BU
yyacTMs Ha [pY)KecTBa, Onepupaliym B NEPCNEeKTUBHM OTpac/iM Ha 6barapckata WMKOHOMMUKA;
dbopmupaHe Ha nopTdenn oT MHBECTULUM B MaXKOPUTapHU, acoLUUMPaAHU U MUHOPUTAPHU OSNOBM
y4yacTus B KanuTana Ha MeCTHM KOMMaHWKU; UHBECTULMW B Pa3BUTMETO Ha NpuAobUTUTE acoumumnpaHn U
ObLUEPHU APYHKECTBa; NpuaobnBaHe Ha B3eMaHUA ¢ uen popmupaHe Ha noptdeinn, KOMUTo e aoseae
[0 6baeln KanuTanosu nevyanbu n/unm peanmsmpaHe Ha TeKyll IUXBEH AOXOA,

22.2. BbaHKoBM 3aemun

Ha 27.02.2023 r. ObwepHoTo Apyxectso Eypobuna EOO/ cKaouBa A0OroBop 3a 3aemM 3a Cymarta oT
18 662 xmn. eBpO Npu NPOMEHAMBA rOAMILIHA nxBa popmupaHa oT npomeHams PJINMKKK 8 BGN natoc
[oroBopeHa HagbaBKa 3a KpeauTeH pUcK B pasmep Ha 1,41 ( egHa LANO U YeTUpUAECET U efHO)
NMyHKTa, HO He Mo — Manako oT 2,2 %. Mpu ckAoYBaHE Ha HaCTOALWMA A0roBop 0bWo A0roBOpeHUs
NIMXBEH MPOLEHT MO KpeauTa e B pasmep Ha 2,2 %. Jluxeata ce m3uncnasa Ha 6asa 365/360 aHw.
Hauuncnasa ce exxemeceyHo. CpoKa Ha KpeauTa e 24 meceua C KpaeH CPOK Ha nsab/kasaHe 27.02.2025
r. [NaBHWYHO NnalwaHe e eAHOKApPTHO HAa AaTaTa Ha Naje)a Ha HaHkosuA 3aem. baHKOBMAT 3aem e
obesneyeH cbc ABe CrpaZa CbC CMECeHO npeaHasHavyeHue. baHKoBMA KpeauT e NpeforoBOPeH N e Cbe
CpOK go 12 meceua.

Ha 05.03.2026 r. [py»KecTBoTO mMaiKa ,Yctpem Xonaumur’ ALl cKntoyBa AOroBop 3a 3aem 3a cymaTa oT
700 xun. eBpO Npu NPOMEHAUBA FOAMUILIHA IMXBa GopMUpPaHa OT NPOMeHnB ba3oB NMXBEH NPOLEHT,
NAKC AOroBopeHa HaabaBKa 3a KpeauTeH puUcK B pasmep Ha 1,4 ( egHO uAn0 M YyeTupu) nyHKTa. Mpun
CK/IIOYBAHE HA HacToAWMA A0roBop 06O AOroBOPEHUS JIMXBEH MPOLEHT MO KpeauTa e B pasmep Ha
3.6 %. /luxsaTa ce n3uncnasa Ha 6asa 365/360 aHu. Hauncnasa ce exxemeceyHo. [NaBHUYHO naalaHe
e 17 paBHM MeceyHU BHOCKM BHOCKW. BaHKOBMAT 3aem e obesneyeH C PUHAHCOBU MHCTPYMEHTU C
HOMMHanN B pasmep Ha 1 403 xun. espo CpoKbT Ha gorosopa e o 20.09.2027 r.

3aab/XKeHUATa KbM AaTaTa Ha HacToALLMA OTY4eT MoraTt Aa 6baaT onpeaeneHu nNo ciegHua HaumH:

30.06.2026  31.12.2025

XWA. eBpo XuUn. eBpo
ao 12 meceua 19 130 18 672
Hapg 1 roguHa 115 -
OobLO 19 245 18 672

22.3. Peno caenku

lpynata nosyyasBa npuBaeYeH KanuTana, HeobxoAMMm 3a OCblUECcTBABaHE Ha AelHOCTTa M U upes3
[0roBopw 3a peno caenku. [Jorosopute ca KPaTKOCPOUHM 1 Ca CbC 3a/10T Ha GUHAHCOBU UHCTPYMEHTU —
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aKuMK N panose. 3a NOAYYEHUA pecypc ApyxKecTBaTa OT [pynata Ab/XKaT /IMXBA HA KpeauTopuTe B
pasmep mexay 6,00% un 6,6%.

30.06.2026  31.12.2025

XUAN. eBpo XUAN. eBpo
OTBOpEHM peno caesnkn 8 866 8626
Jlnxen no peno caenku 30 102
ObLIO 8 896 8728

22.4. 3aemu oT HepMHAHCOBU UHCTUTYLLUUN
lpynaTa nosnyyaBa NpuB/ieYeH KanuTas, HeobxoaMm 3a OCbLLECTBABAHE Ha AeWHOCTTa M M Ype3 A0roBopwu

BpemeHHa ¢uHaHcoBa nomoll. JJoroBopuTe ca KpaTKOCPOYHM. 3a MOAyyeHWA pecypc ApyrKecTBata OT
lpynaTa AbaXKaT IMXBa Ha KpeauTopuTte B pasmep mexay 5,00% u 6,00%.

30.06.2026  31.12.2025

XWa. eBpo Xun. eBpo

Opyrn 3aemum 882 844

Jlnxeun no 3aemm 316 522

OobLO 1198 1366
22.5. Macusu, Bb3HUKBaLWM OT puHaHCcoBaTa AeNHOCT Ha MpynaTta

Tabnuuata no-gony npeacraBa MNPoOMeHUTe B 3afb/iKeHuATa Ha [pynata, KOMTO BbB3HMKBAT OT
dMHaHcoBaTa My AEWHOCT, BKAKOYMTENHO NAPUYHUTE M HEMAPUYHUTE NPOMEHMU. NacnBK, Bb3HUKBALLM
OT PUHAHCOBATa AEMHOCT, Ca Te3u, 32 KOMUTO NAPUYHU NOTOLUM ca BUan, unmn 6bAELM NAPUYHM NOTOLM
we 6bAaT, KNacMdUUMpaHM B OTYeTa 33 MAPUYHM MOTOouM Ha [pynaTa KaTo NapuMyHM MoOTouM OT
¢$UHaHCcoBa AelHoCT.

31.12.2025 MNapuyHu usmeHeHusa Opyru usmenennsa* 30.06.2026

‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpoO
O6urayMoHeH 3aem 24 860 9 346 388 34594
BaHKoBM 3aeMu 18 670 583 (8) 19 245
Peno caenku 8728 1 167 8 896
Opyru 3aemu 1366 (176) 8 1198
O6uwo 53 624 9 754 555 63 933

* [lpyruTe M3MeHeHWs BK/IIOYBAT HAUYUCAEHWA HA AUXBM, NpofAakba Ha B3eMaHWsA M MOJYYEHW CyMU Mo
[OroBOpM 3a 3aeMm.
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23. OTCpoYeHU AaHbLUMU, HETHO
OTcpoyeHUn AaHbYHM NacuBm (aKTUBK) 31.12.2025 Mpu3Haty & nevantara 30.06.2026
unu 3arybarta

XWUn. eBpo XWn. eBpo XWn. eBpo
MNpeoueHKa Ha GUHAHCOBU aKTUBMK 191 191
Obe3ueHKa Ha PUHAHCOBU aKTUBM (27) (27)
Obe3LieHKa Ha B3eMaHUA (14) (14)
HeunsnonssaHu AaHbYHU 3arybu (37) (37)
Heusnnatenn AYK n A (1) (1)

43 43
Mpu3HaTh KaTo:
OTCcpoYeHM AaHBYHU aKTUBMU 43 43
OTCpOYEHM AaHBUYHM NacuBm (420) (420)
HeTHO OoTcpoueHu AaHbUYHU NacuBU/(aKTUBHK) (377) (377)
OTCcpoYeHUn JaHbUYHM NacuBm (aKTUBM) 01.01.2025 Mpusnary 6 neyanbara 31.12.2025
unum 3ary6ara

XWUn. eBpo Xun. eBpo XWn. eBpo
MNpeoueHKa Ha GUHAHCOBU aKTUBMU 163 28 191
Obe3ueHKa Ha GUHAHCOBM aKTUBM (24) (3) (27)
ObesleHKa Ha B3emaHuA (17) 3 (14)
HensnonssaHu gaHbyHU 3arybm (64) 27 (37)
Heusnnatenn AYK n A - (1) (1)

90 54 43

Mpu3HaTh KaTo:
OTCpoYeHM gaHBYHM aKTUMBMU 90 (47) 43
OTCpOYEHM AaHBUYHM NacuBm (413) (7) (420)
HeTHO oTcpouYeHu gaHbyHK nacueu/(akTnem) (323) (265) (377)

MacKBbT € u3uncaeH npu aencreaw,oto 3a 2025 r. (2024 r.) AaHBYHO 3aKOHOAATENCTBO - JaHbYHA CTaBKa oT 10%.
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24. 3aabKeHua 3a AaHbLUM BbPXY A0X04a

PasxoauTe 3a TEKyLLUM AaHbLM U OTCPOYEHMTE AaHbLM Ca U3YMCAeHM Ha Ba3a 3aKOHOBO onpeaeneHarta
cTtaBka oT 10% cbrnacHo 3aKoHa 3a KOpnopaTMBHOTO NogoxoAHo obnaraHe. B Tabnuuarta no-gony e
npeacraseHo obacHeHMe 3a edeKTUBHATA AaHbYHA CTaBKa:

30.06.2026 31.12.2025
XWN. eBPO  XWUA. €BpO

MNeuyanba 3a nepmoga npean gaHbvUM - 246
JaHbuyHa cTaBKa 10% 10%
OuaKBaH pa3xop, 3a AaHbLM BbpXy A0X043 (-) (24)

YBenuueHuns Ha GUHaAHCOBUA pe3ynTaT 3a AaHbUYHU Liean 137
HamaneHua Ha pUHaAHCOBUA Pe3ynTaT 32 JaHbYHU Len (558)

OuaKBaH pa3xoj, 3a TeKyLl, AaHbK 3

(-)

OuaksaH pa3xoa/(npuxopa) 3a AaHbLYU BbPXY A0X0A3, B T.u.: (-) (57)
(-)
(-)

OuyaKBaH pa3xog, 3a OTCPOYEeH AaHbK (54)

25. TbproscKku u Apyru 3aabKeHusa

30.06.2026 31.12.2025
XWN. eBPO  XWUA. eBpO

Top20B8CKU U Opyau 3a0bANCEHUSA

3a4b/IKEeHUA 3a NOKYMNKa Ha PUHAHCOBU aKTUBM 1090 2992
ABaHcH 3 -
3aAb/IXKeHNA KbM A0CTaBYMUM 242 287
JaHbyHU 3a0bAXKEeHUA 6 7
MepcoHan 17 10
OcuryputenHn npeanpmatma 2 4
Apyrv 3agbnxkeHun 78 198

1438 3498

26. CeBbp3aHu npeanpuUAaTUA

CBbp3aHuTe nnua 3a "Ycrpem Xongmur" AL ca "Umotum - C" ALl, KaKTO M AblepHUTEe Apy»KecTea Ha ,Mmotn — C*
AL — ,Umotn — T EOOA, U3rpes Pean Ecteiit EOO/L, CurHmnubp MponbpTuc Cawo Monos EOOA n CeBepkoon
Mm3a XonauHr ALl Cebp3aHu MLa ca U YneHoseTe Ha CbBeTa Ha JupekTopuTe.

26.1. CAaenku cbe cBbP3aHU ML Npes3 roguHarta

30.06.2026 31.12.2025
XuUn. eBpo Xun. eBpo

BsemaHusa

CoenKu cbec cobcmeeHuyu

MpeaoctaBeH 3aem - -
MocTbnaeHMA No NpeaocTaBeH 3aem - -

B3emaHuA OT cO6CTBEHULM Npe3 Nepnoaa, HeTHO - -
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3agbnKeHus
CoenKu cbc cobcmseHuyu
MonyyeHn 3aemm 3691 7177
MnawaHmsa No Nosiy4eHn 3aemm (3 526) -
HauucneHu nuxsmn 267 373
MnaTeHu AMxsu (407) (180)
3aabXKeHUA KbM cO6CTBEHULM Npe3 Nnepuoaa, HEeTHO 25 7 370
COen1Ku € KNt0408 yNpasaeHCKU NepcoHasn
YnpaBneHCKM A0roBOpU — Bb3HArparkaeHusa 50 25
M3nnaTeHun Bb3HarpaKaeHMaA No yrnpasieHCKN 40roBopu (50) (24
0O6wo obopomu - 1
26.2. HeypeaeHu pasuyeTu cbC CBbP3aHMU INLLA KbM KpasA Ha rogmMHaTta
Kbm 31 gekemspu [pynata Mma 3a4b/I3KeHME KbM CBbP3aHM 1MLLA, KaKTO C/eaBa:
30.06.2026 31.12.2025
XWUn. eBpo XWA. eBpo
TeKyw B3emaHusa oOT :
060 B3eMaHUA OT CBbP3aHU nLa
TeKyLuM 3a4bAXKEHUA KbM :
- CobctBeHUUM 7394 7 369
- Knto4yoB ynpaB/ieHCKM NepcoHan - 1
0610 3a4b/KEHUA KbM CBbP3aHMU nLa 7 394 7 370

BCMUKM B3emMaHMA U 3a4b/XKEHUA KbM CBbP3aHM AMUa ca TeKywy U cnegsa Aa 6bAaT ypeaeHu B pamkuTte Ha 1
rofiMHa. BaemaHuaTa oT cBbP3aHU LA He ca obesneveHu. Mpes nepmoaa He ca NPU3HATK pasxoam nNo obesueHka

Ha B3€MaHUATA, 4b/IKUMU OT CBBbP3aHN 1nLa.

27. be3Hanu4yHu caenkun

Mpes Tekywwma nepmog Mpynata He e ocbliecTaBana 6€3HANNYHM CALNKM.

28. YCNOBHM aKTUBU U YCIOBHU NACUBU

,El,py>+(ec1'BaTa oT prnaTa npuTexasat cnegHnTe YCN10BHU aKTUBU U NAaCUBU

30.06.2026
XUAN. eBpO
YcnoBHM AKTUBM
HomwnHan no ueanpaHn B3emaHmsa 10724
MpepoctaBeHn PUHAHCOBU aKTUBM 3a 06PATHO M3KyMNyBaHe Mo 2130
[,0roBopu 3a peno
YcnoBHM nacmsm
MonyyeHn GUHAHCOBM aKTMBM, NoAJeXkaly Ha obpaTHo 2130

M3KynyBaHe No 4orosopu 3a peno

31.12.2025
XWUA. eBpo

10724
2130

2130
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29. KaTteropuu ¢puHaHCcOBM aKTUBU U NacUBU

40

BanaHcoBMTe CTOMHOCTM Ha GUHAHCOBMUTE aKTMBM M MacuBM Ha pynata moraTt Aa 6baart npeacraBeHu B

cneaHuUTe Kateropuun:

®UHAHCOBU aKTUBU 30.06.2026 31.12.2025
XWA. eBpoO XWn. eBpo

TbproBCKKU 1 gpyru B3emaHuma 36961 30932
®PUHaAHCOBM MHCTPYMEHTH 15277 13638
Mapwn 1 NnapuyHN eKBUBANEHTHU 384 377
52 622 44 947

®urUHaHCOBU NnacmBmu 30.06.2026 31.12.2025
XWA. eBpo XWA. eBpo

TbproBCKU U pyru 3abaKeHUA 1438 3498
3a4b/KeHMA KbM CBbP3aHM nua 7 394 7 370
3aemu 29339 28 764
Ob6nurayMoHeH 3aem 34594 24 860
72765 64 492

BurkTe MNosAcHeHue 4.4 3a MHPOPMALMA OTHOCHO CYETOBOAHATa NOAMTUKA 3a BCAKA KaTeropmsa GMHAHCOBMU
WMHCTPYMeHTU. MeToauTe, U3Non3BaHM 3a OLEHKa Ha CnpaBea/IMBUTE CTOMHOCTM HAa GMHAHCOBM aKTMBU U
nacuMen, OTYUTAHKU NO CNpPaBenIMBA CTOMHOCT, Ca ONMCaHM B noAacHeHMe 31. OnucaHMe Ha NOAUTMKATA U
uenuTe 3a ynpas/ieHME Ha pUCKa Ha lpynaTta OTHOCHO GMHAHCOBUTE MHCTPYMEHTU € MnpeacTaBeHo B
MNoscHeHwne 32.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU
Llenn n nonutMka Ha pbKOBOACTBOTO NO OTHOLIEHUE YNpaB/ieHMe Ha pUCKa

OpyxectBata oT [pynaTta ca M3/I0XKEHN HA Pa3INYHM BUAOBE PUCKOBE MO OTHOLWEHME Ha PUHAHCOBUTE CU
WMHCTPYMEHTHU. 3a noBeyve MHPOpPMaLUA OTHOCHO PUHAHCOBUTE aKTMBM M NAaCMBM NO KaTeropuu Ha lpynata
BuKTe MNosicHeHne 28. Han-3Haunmmnte GpMHAHCOBU PUCKOBE, Ha KOUTO e U3NoxKeHa pynaTta, ca nasapeH
PVCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHMeTo Ha pucKa Ha [pynata ce OCbWecTBABa OT LUeHTpajsHaTa aAMMHUCTPaUMA Ha
[pyXecTBaTa B Hea B CbTpyAHMYeCTBO cbC CbBeTa Ha AupeKTopuTte. MpUopuTeT Ha PHbKOBOACTBOTO €
[a OCUTYPU KPaTKOCPOUHWUTE M CPEeAHOCPOYHM MAPUYHM MOTOLM, KaTo HamaauM M3naraHeTo cCuU Ha
¢d1HaHCOBM Nasapu.

FpynaTa He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha GpUHAHCOBM aKTUBM 3a CMEKYNaTUBHU LEAN, HUTO
MbK U34aBa onuumm.

Hal-cbliectBeHUTe GMHAHCOBM PUCKOBE, Ha KOWUTO € U310XKeHo pynaTa, ca onMcaHu No-4ony.
30.1. JiuxBeH puUck

JINXBEHUAT PUCK € PUCKDBT, MPU KOWTO CTOMHOCTTa Ha GUHAHCOBUTE MHCTPYMEHTM LWe Ce MPOMEHA
BCNEACTBME HA MPOMEHW HA Na3apHUTE JIMXBEHU MPOLLEHTM WM JIMXBEHUTE Pasxogu U NPUXOAM Ha
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WHCTPYMEHTUTE C MPOMEHANBA /IMXBa MOraT Aa ce MPOMEHAT nopaan NpomeHu B nsbpaHua 3a 6asa
NPOLLEHT.

Monutnkata Ha lpynaTa e HacoyeHa KbM MWHUMMM3IMPAHE Ha JIMXBEHUA PUCK MPU OBATOCPOYHO
¢uHaHcupaHe. Kbm 31 aekemspu 2025 r. u 30 toHM 2026 1. yact oT [pykectBaTa oT lpynarta ca
W3/10’KEHM Ha CbLLECTBEH PUCK OT NMPOMSHA HA Ma3apHUTE JIXBEHW MPOLEHTU, Tbi KaTo pynaTa ce
dMHaAHCMpPa YaCTMYHO OT MoJy4eHU 6aHKOBM 3aeMW, KOUTO ca OTMYCHAaTM MpPM NAaBaliy JINXBEHMU
NPOLLEHTM, a NPeAOCTaBEHUTE 3aEMM Ca OTNYCHATU NPU PUKCUPaHU AUXBU. EBEHTYaANHOTO yBE/IMYEHME
Ha BMNA wan PNINKKK, KoiTo ce onpegena Ha 6a3a Ha meToAaMKaTa Ha HaHKaTa Mo KpeautuTe Ha
KOPMNOpaTUBHUTE KANEHTU, BN OOBENO A0 YBEAMYEHUE HA NUXBUTE, KOUTO [pynaTa Ab/XKWM MO YacT oT
noslyYeHUTEe NpPMBJEYEHM CPeAcTBa M ga O6bae M3N0XKeHa Ha pucK. PbkoBoAcTBOTO Ha lpynaTa He
OYyakBa B 06/M3KO Obaelle 3HAUMTENHO YBEAMYEHME HA MNaaBaWMTe KOMMOHEHTUM Ha JIMXBEHUTE
NPOLEHTM NO NoAy4YeHUTe BAHKOBM 3aEMMU.

MpeactaBeHUTe NO-A40NY TabAMUM NMOKA3BaT YyBCTBUTENHOCTTa HAa HETHMA PpUHAHCOB pe3ynTaT ciej
OaHbUM N Ha COBCTBEHMA KanuTan KbM BEPOATHA NPOMAHA Ha /IMXBEHWUTE MPOLLEHTU MO 3aemuTe C
nnaBall, /IMXBEeH NPOLEHT, 6asnpaH Ha M3meHeHue oT 1%. BcuMuKM gpyrn napameTpu ca npuetu 3a
KOHCTaHTHM.

HeteH ¢puHaHCOB pesyntar

CobcTBEH KanuTtan

yBennyeHume HamaneHue yBennyeHume HamaneHue

Ha INXBEeHMUA Ha INXBEHUA Ha IMXBEHMUA  Ha IMXBEHMUA
NPOLLEeHT NPOLEeHT NPOLEeHT NPOLLEeHT
cl% c1% c1% c1%

30 oHn 2026 1.

BaHKkoBM 3aemu 1148 1532 7 203 7 587

31 pekemspu 2025 r.

BaHKOBM 3aemu 8 381 6 446 6 819

30.2. AHanns Ha KpeguUTHUA PUCK

M3naraHeTo Ha [pynarta Ha KpeguTeH PUCK e orpaHMYeHo 40 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha
bUHAHCOBMTE aKTUBM, NPU3HATM B Kpad Ha OTYETHMA NMEPUO, KaKTO € NOCOYEHO No-A0AY:

30.06.2026 31.12.2025
XWUAN. eBpo Xun. eBpo
Fpynu p1MHAHCOBM aKTUBM — 6aNaHCOBU CTOUHOCTM:
TbproBCcKu 1 gpyrn B3emaHmsa 36961 30932
DUHAHCOBU NHCTPYMEHTHU 15277 13638
Mapu 1 NnapnyHM eKBMBANIEHTU 384 377
banaHcoBa CTOMHOCT 52 622 44947

KpeauTHMAT pPUCK OTHOCHO MNapu M NapuMyHM EKBUBANEHTW, CpPeacTBa Ha nNapuMyHMA nasap,
HeobesneuveHn obanraumMm u AepuBaTUBHN GUHAHCOBM MHCTPYMEHTU CE CUMTA 33 HECHLLECTBEH, Tbil
KaTo KOHTpareHTuTe ca 6aHKK ¢ obpa penyTaumsa U BUCOKA BbHLUHA OLLEHKA Ha KPeaAUTHUS PENTUHT.

3a TbproBCcKku 1 Apyru B3emaHua pynata n3noassa onpocTeH Noaxon nNpu OTYMTAHETO Ha TbProBCKUTE
W ApYrY B3eMaHUsA, KaKTO U Ha aKTMBUTE MO A0roBOpP M NpM3HaBa 3aryba oT obesueHKa KaTo o4aKBaHU
KpeauTHKU 3arybu 3a uenva cpok. Te nNpeacTaBasBaT OYaKBAHUAT HEAQOCTUN B AOTOBOPHUTE MapUYHM
noTouM, KaTo Cce Mma npeasui, Bb3MOXKHOCTTA 33 HEeU3Nb/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.



Ycrpem Xonguur AL 42
KoHconnaupaH puHaHCOB oTyeT
30 toHn 2026 T.

bMHaHCOBMA MHCTPyMeHT. [pynata w3nonsBa CBOA HATPymnaH OMMT, BbHIIHM MOKasaTenn MU
MHPOPMaLIMA B AATOCPOYEH MAaH, 33 Aa U3YMCN OYaKBaAHUTE KPeaUTHU 3arybu.

lpynaTta M3no/3Ba CBOA HaTPynaH ONWUT, BbHLLHM NOKa3aTenn u MHPopmaLma B 4bAroCPOYEH MNaH, 3a
[a U3YNCNM OYaKBaHUTE KpeauTHU 3arybu.

CTpyKTypaTa Ha ¢$MHaAHCOBWUTE aKTMBM MO $asy M OTHOCMMaTa KbM TAX obesueHKa Moxe aa b6bae
npeacTaBeHa KaKTo cnefspa:

dazal ®aza 2 O6wo
B3semaHuAa no 26 242 - 26 242
[,0roBOpPY 3a Lecus
B3semaHua ot 90 - 90
K/IMEHTM NO NOKYMKa
Ha ®A
ABaHCK 32 NOKYMNKa 991 - 991
Ha PUHaAHCOoBM
aKTMBMU
KnneHtn 273 - 273
BsemaHua no peno 3894 - 3894
COoeNKn
3aemu 4533 - 4533
Opyru 1154 - 1154
OuvaKkBaHW KpeauTHU (216) - (216)
3arybu

36 961 - 36 961

30.3. AHann3 Ha IMKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBnfaBa PUCKLT [pynata ga He MOXKe a3 Norack CBOUTE 334 bJ/IKEHUA.
OpyKectBaTta OT [pynaTa nocpewart HyXAuTe CM OT NUKBUAHW CPEeACTBa, KaTO BHMMATENHO C/ean
NNaWwaHMATa NO MNOracUTENHUTE MNNAHOBE Ha AbArOCPOYHUTE OGMHAHCOBM 3a4b/IKEHWUA, KAKTO M
BXO4ALLMTE N U3XOAALLM NAPUYHM NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa AenHocT. Hyxaute ot
NIMKBUAHW CPeACTBa Ce CIeAAT 3a PA3/INYHN BPEMEBU NEPUOLMN - EXEOHEBHO U €XecegMUYHO, KaKTo U
Ha 6a3aTa Ha 30-4HEBHM NPOrHO3WU. HyxauTe OT NIMKBUMAHW CPeAcTBA B AbJrOCPOYEH NaH - 33
nepuoamn ot 180 n 360 aHK, ce onpenenar mecevyHo. HyxKgmte oT napuyHM CpeacTBa Ce CPaBHABAT CbC
3aemuTe Ha pasnosioKeHwe, 3a Aa 6baaT yCTaHOBEHM M3AMWDBUM MU aeduuntn. To3um aHanus
onpeaena ganuv 3aemuTe Ha Pasno/oXKeHMe LWe ca A0CTAaTbyHM, 33 Aa NOKPUAT HyXKauTe Ha lpynaTta 3a
nepuoaa.

lpynaTta obpKu napu B 6poi, 3a Aa NocpeLla IMKBUAHUTE CU HY»KauM 3a nepuoan ao 30 aHu. CpeacTsa
33 AbATOCPOYHUTE JIMKBULHMU HYXKAN CE OCUTYPABAT Ype3 3aeMU B CbOTBETHMA pa3Mep M npoaaxba Ha
OBbNTOCPOYHM GUHAHCOBU aKTUBW.

Kbm 30 toHM 2026 r. nagexuTe Ha A0roBOPHUTE 3aAb/BKeHMAa Ha [pynata (CbAbpiKaliy /IMXBEHU
nnawaHuaA, KbAETo e NPUIoKMMO) ca 0606LLEHN, KaKTo c/ieaBa:
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TeKywu HeTteKkywu
30 oHn 2026 1. Jo 6 meceuya Mexxay 6 n Orlpo5 Hap 5
12 meceua roauHM roauHU
XWA. eBpo Xun. eBpo XUA. eBpo XUA. eBpo
TbpProBCKU 1 apyru 3agbaKeHun 1438 - -
3a4b/MKeHMA KbM CBbP3aHM Anua - 7 394 - -
3aabaKeHuA no ob6anrauMoHeH 3aem 312 - 24 338 9944
3aabarKeHua no 6aHKOB 3aem 18 896 234 115 -
LOpyrv 3aemu - 10 094 - -
Opyru 3agbnxeHna - - - -
O6uwo 19 208 19 160 24 453 9944
TeKkywu HeTekywu
31 pekemBpu 2025 r. Ao 6 meceua Mexpay 6 n Orl1pa05 Hagb5roguHu
12 meceuya roguHun
XUn. eBpo XUAN. eBpo XUn. eBpo XUAN. eBpo
TbproBCKU 1 Apyru 3agbxKeHunA - 3498 - -
3a4b/IKeHMA KbM CBbpP3aHU AnLa 1 7 369 - -
3aab/KeHUA Mo 06/ IMrauMoHeH 317 - 29548 4704
3aem
3aabKeHUA no baHKoB 3aem 18672 - - -
Apyrun 3aemm - 10 092 - -
Lpyrv 3agbakeHuns - - - -
O6wo 18 990 20959 29 548 4704

B npeaxoAHus oTYeTeH Nepuoj NadexuTe Ha A0roBOpHUTE 3aAb/yKeHMA Ha [pynaTta ca 0606ueHn,

KaKTo cneaBa:

CTOMHOCTMTE, OMNOBECTEHM B TO3M aHaNM3 Ha NafexutTe Ha 3adb/BKeHuATa, npeacrasnasat
HEeAMCKOHTUPAHUTE MapW4YHM NOTOLM NO A0roBOPUTE, KOMTO MOraT Aa ce pas3anyasaT OT HanaHcoBuTe
CTOMHOCTU Ha 3a4b/IXEeHUATa KbM OTYETHaTa AaTa.

®duHaHCOBUTE aKTUBU KaTo CpeAacTBoO 3a ynpassieHUe Ha IMKBUAHUA PUCK

®dUHaHCOBMTE aKTMBM M NACUBM, OTYMTAHW MO CMNpPABEA/IMBA CTOMHOCT B KOHCO/NMAMPAHMA OTYEeT 3a
$UHAHCOBOTO CbCTOAHME, Ca rPYNUPaHK B TP HUBA CbOBPA3HO MepapxuaTa Ha cnpaBen/MBaTa CTOMHOCT.
Tasu Viepapxusa ce onpenens Bb3 OCHOBA Ha 3HAaYMMOCTTA Ha BxogsAlaTa UHGopmaumsa, U3NoA3BaHa Npu
onpeaensHeTo Ha cnpaBeaAnBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM M MACMBM, KaKTO CesBa:

o Hueo 1 - BxoAAWMTE AaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPAHW) LEHN Ha UHCTPYMEHTM Ha
aKTUBHMUTE Nasapu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTH;

. HuBo 2 - BXoAAWMTE AaHHM HA HUBO 2 Ca BXOAAWM AAaHHM 3@ AAJEH aKTUB UAW NacuB, PasINiHU OT
KOTMPaHUTE LEHU, BKAKOYEHN B HUBO 1, KOMTO MPAKO MM KOCBEHO Ca AOCTbMNHU 3a HabaoaeHMe.;
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. HuBo 3 - BXxoAAlWMTE AaHHW Ha HMBO 3 ca HeHabaogaemMu BXOAALM AAHHWU 332 AAAEH aKTUB MK
nacus. Tasu KaTeropua BKAOYBA BCUYKMU UHCTPYMEHTU, MPM KOUTO TEXHMKATa 33 OLEHABaHe He BKOYBa
Habnogaemy BXOAAWM AaHHU U HeHabnlogaemuTe BXOAALWM AAHHWM MMAT 3HauuTesneH epeKT BbpXy
oLueHKaTa Ha MHCTpymeHTa. HMBOTO B ilepapxuATa Ha cnpasedMBMTE CTOMHOCTU, B pamMKMTE Ha KOATO ce
KaTeropusmnpa oLeHABaHEeTO Ha crnpasedinBaTa CTOMHOCT B LAMOCTHUA My 06XBaT, ce onpeaensa Bb3 OCHOBA
Ha Hall-HUCKMA eleMeHT OT HMBOTO, KOMTO e OT 3HaYeHMe 3a OLLEHABAHETO Ha CnpaBea/ivBaTa CTOMHOCT B
usanocTHMA My obxsaT. 3a Tasu Uen 3HaYeHWeTO Ha AafleH efleMeHT Ce OLEeHsABa KaTo ce CbMocTaBs C
oLeHABaHeTo Ha cnpasea/inBaTa CTOMHOCT B LIAIOCTHMA My 06XBarT.

AKO Npu oLEHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT 6bAaT M3M0/i3BaHM HabalodaeMn eleMeHTU, KOUTO ce
HYXXAAAT OT 3HAYMTE/IHO KOPUTMpPaHe, OCHOBAHO Ha HeHab/agaeMU eNleMeHTH, TaKoBa NpPM3HaBaHe e oT
HMBO 3. 33 OLLEHABAHETO Ha 3HAaYEHMETO Ha A3ZEH €/IEMEHT 3a OLeHsIBaHeTO Ha crpaBeg/inBaTta CTOMHOCT B
LANOCTHMA My 06XxBaT € Heobxoammo aa 6baaTt B3eTn npeasua cneumPpuyHUTe 3a AafeH akTUB UM Nacus
dakTopu.

30.4. OueHABaHe No cnpasea/inBa CTOMHOCT

CnepHata Tabnnua npeacraBs HMBATaA B epapxuATa Ha HePUHAHCOBU aKTMBU Kbm 31 aekemspu 2025 r.,
OLLeHABaHM NePMOAMYHO NO CnpaBesamBa CTOMHOCT:

30 toHK 2026 T. Huso 1 Huso 2 Huso 3 O6wo
XUAN. eBpo XWn. eBpo XUN. eBpo XWi. eBpo
ObnrocpoyHn GMHAHCOBM aKTUBM - - 52 52
KpaTKocpo4yHun pUHAHCOBKN aKTMBMU 15277 - - 15 277
31 pekemBpu 2025 . Hueo 1 Huso 2 Huso 3 Oo6uwo
XW. eBpO XWAN. eBpO XUN. eBpO XUn. eBpo
ObnrocpoyHn GMHAHCOBM aKTUBM - - 51 51
KpaTKocpoyHu pUHAHCOBU aKTUBMU 13638 - - 13638

KpaTKkocpouHu duHaHcosm aktuem (Hueo 1)

CnpaBegnunBaTta CTOMHOCT Ha KpPaTKOCPOYHUTE PpuHaHcoBM aktTuBM (HuBo 1) e onpeaeneHa Ha 6asa
nocneaHa 6opcoBa LeHa Ha Tbpryemmnte GMHAHCOBU MHCTPYMEHTM Ha bbarapcka ¢poHaoBa bopca Kbm
30 toHM 2026 T.

3emsa u crpagu (Hueo 2)

CnpaBegnmnBata CTOMHOCT Ha ¢uHaHcoBuTe akTMBM (HuMBO 2) e onpeaeneHa, ype3 OLEHKA Ha
HE3aBMCUM JINLEH3UPaAH OLEHUTEN, M3MO0J3BalikKM BbTPELHa U BbHWHA MHbOopMmauma, MHbopmauma
OTHOCHO MocC/AeAHU Na3apHM LeHM 3a Na3apa Ha CbOTBETHUA aKTMB U APYTU. JIMLEH3UPAHUAT OLEeHUTEN
npwn M3roTBsAHE Ha OLLEHKWTE e U3M0/13Ba/l METOAA HA CPaBHUTE/IHUTE NPoAaxKbun, MeToaa Ha BelLHaTa
CTOMHOCT, OCTaTbYHUS MeTo4, MeToga Ha bbp3aTta npogarkba M meToda Ha npuxoguTe. B 3aBMcumocT
OT CbCTOAAHMETO U MECTOMO/IOKEHNETO Ha MHBECTULMOHHUTE MMOTU NIMLEH3UPAHUAT OLEHUTEN e
n3bpan Ha gobpaTa KOMBMHAUMA OT OMMCaHUTE MO — rope MeToAu, Taka, Ye Ja ce onpeaenn Ham —
peanHaTa cnpaBea/iMBa CTOMHOCT Ha BCEKM OT TAX. Te)KecTTa Ha M3Mno/a3BaHWUTe ABa MeToZa npwu
oueHABaHE Ha BCEKM MMOT € OCHOBHO ¢ TexkecT 50% - 50%.

HavanHoTto cango Ha HEd)MHaHCOBVITe AKTMBM Ha HUBO 2 MOXKe Aa 6'b,£|,e paBHEHO C KpaﬁHOTO nm cango
KbM OTHETHAaTa AaTa, KaKTo caiefBa:

KpaTKOCPOUYHM M AbATOCPOYHU PpUHAHCOBM aKTnBM (HunBo 3)
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CnpasegamBaTa CTOMHOCT Ha ¢MHaHCcOBUTE aKTUBK (HMBO 3) e onpeaeneHa Ypes oueHKa Ha He3aBUCUM
NIMLEH3UPaH OUEHUTEN, U3MON3BAKN BbTPELLHa U BbHWHA MHGopmauma. M3nonssaHuTe metoam ca
MEeTO/A, Ha YMcTaTa CTOMOHCT Ha aKTUBUTE MU METOA, Ha AUCKOHTMPAHUTE MapUYHM NOTOLMN.

MeToabT Ha YyMcTaTa CTOMHOCT Ha aKTUBUTE CE OCHOBA Ha MHAMBUAYaNHA OLLEHKA Ha aKTUBM M NacuBem
Ha [pynata. MNpu 6naronpuatHa/(HebnaronpuAaTHa) nNpomaAHa Ha crnpasegnauBaTa CTOMHOCT Ha
aKTUMBUTE/ NacuBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKuuMuUTe LWe ce ysennduun/(Hamanee).

3HauMmMn HeHabao4aeMM BXOAALLM AAHHW NPU MeToA, Ha AUCKOHTUPAHE Ha YNCTUTE NapUYHKU NOTOLM
M TAXHOTO B3aMMOBPb3Ka CbC CNpaBeanmBaTa CTOMHOCT ca KaKTo cneBa:

. MPOrHO3HN BXOAALWM N U3XOOALM NAaPUYHM MOTOUM - OnpedeneHaTta crnpase/insBa CTOMHOCT
we ce ysenmun (Hamanee), ako BXOAAWMTE MapuUyHM MOTOUM Ce yBenuyaT (HamaneaT) U ako
U3XOALLMTE MapUYHK NOTOLM HamaneaT (ce ysenunuar);

. [VCKOHTOB MpPOLIEHT — onpejesieHaTa cnpaBe/ivBa CTOMHOCT We ce yBenuuun (Hamanee), ako
ONCKOHTOBMAT NPOLEHT € CbOTBETHO NO-HUCHK (NO-BUCOK).

HayanHoTo cango Ha d)VIHaHCOBMTe AKTUBM Ha HUBO 3 mMOXe aa 61>,u,e PaBHEHO C KpaVIHOTO MM Canao
KbM OTYETHaTa AaTa, KaKTo ciejBa:

Hueo 3
XWAN. eBpo
Canpo kbm 1 aHyapu 2025. 51
Canpo kbm 31 pekemspu 2025 . 51
Canpgo kbm 30 toHM 2026 T. 52
31. MonntnKK 1 Nnpoueaypu 3a ynpasaeHue Ha Kanurtana
LenuTte Ha pynaTa BbB Bpb3Ka C ynpaB/aeHMe Ha KanuTana ca:
° Aa ocurypu cnocobHocTTa Ha [pyrecTBaTa oT IpynaTa ga NpoAb/iXKaT Aa CbL,ecTBYBaT KaTo
OenCcTBaLLo NpeanpuaTme; 1
° 03 OCuUrypu ajekBaTHa peHTabWMNHOCT 3a cobCTBEHMUMTE, KaTo Onpeaensa UueHata Ha

NPOAYKTUTE N YyCNYyrnuTeE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynata HabniopaBa KanuTana Ha 6as3ata Ha KoedUUMEHT Ha 3a4/bKHANOCT, NpeacTaBiABall
CbOTHOLLEHWETO Ha HeTeH AbAr KbM obuma Kanutan. Mpes npeactaBeHUTE Nepuoau AbAMLT Ha
lpynaTa He e CbLLEeCTBEH U ce GUHAHCMPa OCHOBHO OT COBCTBEHM CpeacTBa.

lpynata Habniogasa KanuTana Ha 6asaTa Ha KoedUUMEHT Ha 3aA/bXKHANOCT, MpeacTasnAsall
CbOTHOLLEHWMETO Ha HETEH AbJT KbM 06WWMA KanuTan. KanutanbT 3a NnpeacTaBeHUTE OTYETHU Nepuoam
MOMe fla 6bae aHaNn3npaH, KakTo cneaBa:
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CobcTBeH KanuTan

Kanutan

3aemu

- Mapu 1 NapUYHN EKBMBANEHTHU

HeteH gbnr

O6wWwo0 Kanutan (Kanutan + HeTeH AbAT)

KoeduumeHT Ha 3agnbXHANOCT (HeTeH abar/obuwo kanutan)

46
30.06.2026 31.12.2025
XWn. espo XUn. eBpo
7 395 6 585
7 395 6 585
72 765 64 492
(384) (377
72 381 64 114
79776 70 747
90,73% 90,63%

32. HAma cblecTBeHa npomsaHa B KoeduumeHTa Ha 3a/1bKHAMOCT npes toHu 2026 T.

KoedunumeHTa npes aekemspn 2025r.

33. U3aBneHMe BbB Bpa3Ka Cc rnobaiHUTe NpoMeHU B K1MMmaTa

B CpaBHeHUE C

MNocnegHUTe HayyHM [aHHM NOKa3BaT be3npeueaeHTHU W3MEHEHWs Ha CBETOBHWMAT Kaumat. CbrnacHo
nocsegHuUTe AOKNaaM Ha MexaynpaButenctBeHns KomuteT Ha EC no nameHeHua Ha KaumaTa, ce Habatogasat
M3MeHeHUA /B HAKOM cnydam HeobpaTMMK/ B peXKMMA Ha BaNexuTe, BETPOBETE M OKeaHCKUTE TeYeHUna B pesynTaT
Ha rnobanHoTo 3atonnsaHe. Mo oTHoweHWe Ha bopbaTa ¢ KAMMaTUUYHUTE n3meHeHns EC npuema 3akoHoBa 6asa ¢
ObArOCPOYHa BU3MA 33 HeyTpaseH No OTHOoWeHMe Ha Kanmarta go 2050 rog., HamansBaliku ApacTUYHO CBOUTE
eMNCUN Ha MaPHUKOBM ra3oBe M HaYMHUM 32 KOMMEHCUPaHEe Ha OCTaBalmUTe U HeusbexkHM emucuu. MNpexoasbT Kbm
HeyTPa/NHOCT MO OTHOLIEHME Ha KAMMATA e Cb3aaae 3HaYMTENTHN Bb3MOXKHOCTU 3a:

MKOHOMMYECKM pacTex
nasapwu
Cb3gaBaHe Ha paboTHU MecTa

TEXHONOTMYHO pa3BuUTne

EBponenckMAT 3aKoHOAATeNIeH aKT 3a KAMMaTa npeBpblya MOCTUraHeTo Ha uenTta Ha EC 3a HamansBaHe Ha
BpeaHUTe emuncum ¢ 55% o 2030 B 3aKOHOBO 3a4b/IKEHUE U 32 MOCTUTaHe Ha KAMMATUYHO HeyTpaneH EC.

3a HamMaNeHWETOo Ha NAPHUKOBUTE EMUCUM € MPUET NAKET OT MEPKM BKIIOYBALLMN:
EHepruitHa epeKkTMBHOCT

EHeprva oT Bb306HOBAEMU U3TOUHULM

EHepruitHo gaHb4YHO obnaraHe

Cuctema Ha EC 3a Tbprosua c emmcumn

MHbpacTpyKTypa 32 anTepHaTUBHM ropuea

CraHaapti 3a emncunte Ha CO2 OT NEKN M IeKOTOBAPHM aBTOMOBWAN U T.H.
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MoBeyeTo MHAYCTPMM ca BMAM UAM BEPOATHO Ca 3acerHaTM OT M3MEHEHMETO Ha KAMmaTta M ycuauata 3a
ynpaB/ieHNe Ha HeroBoTo Bb3geicTeme. CnefoBaTeIHO BbMPOCUTE, CBBP3aHU C KAMMATa, MOraT Aa NOBAUAAT Ha
obxBaTa Ha NoTeHUManHUTE 6bAELIM MKOHOMUYECKUN CLEHapUM M Ha OLLeHKaTa Ha KpeauTopuTe 3a 3HAUUTENHO
yBeAUYEHME Ha KPeauTHUA PUCK. Bb3rneaure Ha yyacTHUUMTE B Masapa 3a MOTEHLMAAHO 3aKOHOAATesnCTBo,
CBbP3aHO C KNMMaTa, MOraT 4a NOBAMAAT Ha CNpaBea/IMBaTa CTOMHOCT Ha aKTMBW MW NacUBM.

3a HacToAWMAT OoT4eTeH nepuog Yctpem XonguHr ALl He e U3N0XKeH Ha KAMmaTuyeH puUcK. Ha pucK cebp3aH ¢
NPOMEHMUTE B KIMMATa He e U3N0oXKeH BU3HeC CeKTopa, B KOMTO pynaTa pa3suBa AeMHOCTTa CU.

3a Tekywata ¢uMHAHCOBa roAmMHa, NMPOMEHUTE B KAMMaTMYHaTa OOCTAHOBKA He Ca OKasa/u BAWAHUE BbPXY
dMHaHCOBUTE OTYETU M AeNHOoCTTa Ha pynaTa.

34. U3aBneHne BbB Bpb3Ka C KpeaUTHU 3ary6u B pe3ynTat Ha NoBULIEeHU INXBEHU HUBa

MasapHUTe NMXBEHM NPOLEHTWU Ce MOBWLLIABAT B OTFOBOP Ha M3MEHSALLMTE Ce NepcrneKkTUBM 3a MHdNauua u
napuyHa MOAUTMKA. Tbil KaTo pedepeHTHUTE NMXBEHW NPOLEHTU Ce MOKayeaT, pasxoamuTe Ha bGaHKuTe 3a
dUHaHCcMpaHe HapacTBaT M TOBa Lie A0BeAe [0 MO-BUCOKWU JIMXBEHW MpoLeHTM no baHKosBuTe KpeauTu. lMo-
crneumanHo, No-cnabuAaT pacTe, M HapacTBALWMAT LEHOBM HAaTUCK BUxa MOrM Aa AoBefaT A0 NO-HaTaTbLUHO
B/IOLLIABaHEe Ha yCN0BUATA 3a UHAHCMpPaHe 3a KpeauTononydyaTtenmTe. CbleBpeMEHHO 3aTAraHe Ha yC/10BMATa 3a
dU1HaHcMpaHe 61 MOr10 Aa Hamanu Bb3MOXKHOCTUTE 33 KpeauTupaHe Ha busHeca.

35. Cb6MTHA Cnep Kpas Ha OTYETHUA Nepuoa,

He ca Bb3HMKHANM KOPUTMpALLM CbOUTUA WAWM 3HAYUTENHU HEKOPUTMpaLM CbObUTUA Meay paTata Ha
bUHAHCOBMSA OTYET M AaTaTa Ha U3rOTBAHETO MY C U3K/IIOYEHWE Ha ONUCaHUTE NO-A,0Y.

CbrnacHo 3akoHa 3a BbBexJaHe Ha eBpoTo B Penybanka bbarapua (3BEPB), cuutaHo ot 1 sHyapu 2026 r., eBpoTO
cTaBa oduMuUManHa BanyTa M 3aKOHHO N1aTeXHO cpeAcTBo B bbarapma. OduumanHmat obmeHeH Kypc e onpegeneH
KaTo 1.95583 nesa 3a 1 espo.

BbBe)KJaHeTo Ha eBpOTO KaTto oduumanHa BanyTa B Penybnuka Bbnarapua npeacrasnssa npomMAHa BbB
dyHKUMOHaNHaTa (oTyeTHata) BanyTa Ha [pyKecTBOTO, KOATO LWe Obae oOTpaseHa NepcrnekTUBHO U He
npeAacTaBnaBa CbbUTUE cnes oTYETHUA NEPUOoS, KOETO U3MUCKBA KOPEKLMSA B UHAMBMAYANHMA GUHAHCOB OTYET 3a
roguHata, npmkaoysawa Ha 31 pekemspu 2025 r.

lpynaTta He 04YaKBa CbLLECTBEHN edEeKTM OT NMpesasyTMpaHe Ha HavyasHUTe canga KbMm 1 aHyapu 2026 r. B eBpo U
OT Npoueca no NPomsHa BbB GyHKLMOHaAHATa (OTYeTHa) BanyTa.
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MEXJIAHEH KOHCOJININPAH JOKJIAJ 3A TEMHOCTTA
HA " YCTPEM XOJI AUHT " Al

cbriaacuo wi. 1000, an.4, 1.2 3IMNIOK u 4. 33, an.1, 1.2 ot HAPEJIBA Ne 2 na KO®H ot
19.11.2021 r. BB Bpb3Ka ¢ wi. 10001, an.7 ot 3IIIILK 3a nepuoga
01.01.2026 r. — 30.06.2026 r.

O6ma uapopmanusn 3a /[pykecTBoTO

"Verpem Arpo" OO/] e npyxecTBO ¢ OrpaHUYeHa OTTOBOPHOCT, perucTpupano B PemyOinka
bovarapust mo pupmeno neno 9771 ot 1995r. na Coduiicku rpaacku cbi cbe cemanuiie rp. Codus,
yn."Aumxeno Ponkamu" Ne 10. Cuurano ot 09.08.2016r. HauMeHOBAaHUETO Ha APYKECTBOTO €
npomeneHo ot "Ycrpem Arpo" AJl B "Ycrpem Xonmunar" AJl. JlefiHOcTTa Ha IpPyKECTBOTO HE €
00BBp3aHa ChC CPOK HIIU JIPYTO MPEKPATUTEITHO YCIOBHUE.

OCHOBHMAT mTpeAMeT Ha JAEeWHOCT Ha JAPYKEeCTBOTO € WHBECTULIMH B o0yiacTTa Ha
MIPOU3BOJICTBOTO HA METATHU W3JIENHsI, MHBECTUIIMH B €IIEKTPOTEXHUKATA, MHBECTHUIIMH B CEIICKOTO
CTOIAHCTBO M XPAHUTEIHO BKyCOBaTa MPOMHUIILIEHOCT.

HpyxecTtBoTO MMa ocHOBeH kamutai oT 2 029 239 espo , pasnpenened Ha 3 978 900 Op.
OOMKHOBEHHM TIOMMEHHHU aKIMU C MPaBO HA TJIaC U HOMUHANHA cTOWHOCT oT 0,51 eBepo BcsKa.
OpranbT Ha ynpaienue Ha J[pyxkecTBoTo ce cbeTon OoT ChBeT Ha qupekTopute u 0010 cropanme
Ha aKI[MOHEPUTE.

OpranbpT Ha ynparineHue Ha J[pyxkecTBoTo ce cbcTou OT ChBeT Ha mupekroputre u OO0
cbOpaHue Ha aKIIMOHEPHUTE.

Bwrpemna uadopmanus no ui. 7 ot Pernmament (EC) Ne 596/2014
Jpy>xecTBOTO OmoBecTsBa peryiaupaHa uHdopmaims 10 odmectBeHocTTa, Komucus 3a ¢puHaHCOB
Hag30p (KDH) u perynupanus nazap mocpeactBom enektpoHHara miargopma INFOSTOCK —
https://www.infostock.bg/infostock/control/search?ticker=UIHA kakTo u Ha €JEKTPOHHATa CH
CTpaHula http://ustremholding.com/index.php/novini/

Baxxun cbOutus 3a "Ycerpem XoaauHr'"AJl U HeroBuTe AbIIEPHH JpPYyKecTBa,
HacTbIuJIM npe3 nepuoaa 01.01.2026 r. — 30.06.2026r.

Cuurano ot 1 ssuyapu 2026 r., Pemry6iuka bearapus spBexaa esporo (EUR) kato
oduLMaIHa MApUYHA €IUHUIIA, KaTO OBJITapCKUAT JIEB IIPecTaBa Ja Ob/ie 3aKOHHO IJIATEXKHO
cpeacTBo. OOMEHHHMAT KypcC 3a IIpeBalyTUpaHe € HEOTMEHUMO (pukcupan Ha 1 eBpo =1,95583
neBa. BbpBexnaHeTo Ha €BpPOTO IpEACTaBiIsiBa CbOUTHE CII€J OTUETHHS MEPHUOJ, KOETO HE
M3UCKBa KOPEKIMU B HACTOSLIMSA (PUHAHCOB OTUET, Thil KaTo KbM 31 nexemBpu 2025 T.
opunuanHata (yHKIMOHAIHA U OTYETHA BallyTa Ha APYKECTBOTO € OBJITapCKUSIT JIEB.

OCHOBHHTE OpPpOMCHHU 3a ApPYyKECTBATA, NPOU3THYAILK OT BBBCIKIAHCTO Ha €BPOTO,
BKJIFOYBAT:

® NpEMHMHABAHC KbM BOACHC Ha CUYCTOBOACTBOTO, M3TOTBAHC Ha (bHHaHCOBI/ITe
OTYCTU U JAHBYHOTO OTUUTAHC B €CBPO,

° OpeBaAIyTUPAHC HAa CHCTOBOJHUTC Cajild, AKTUBH U MAaCUBU OT JICBOBC B €CBPO 11O
(bukcupanust 0OMEHEH Kypc;

® aJaliTupaHe Ha CYCTOBOAHU, I/IH(l)OpMaIII/IOHHI/I 1 OTYCTHHU CUCTEMU,



. aKTyaJIU3UpaHe Ha JOTrOBOPH, LICHOPA3IMCH U BBTPEIIHU IIPaBWIa, KOraTo €
MPUIIOKUMO

. aKTyaJIM3MpaHe Ha JIOTOBOPH, LIEHOPA3MHCH U BBTPEIIHM IpaBHiIa, KOraTo €
MPUIT0KUMO.

PBKOBOACTBOTO Ha ApPY’>KECTBOTO CJEAM Ipoleca MO BbBEXKIaHE Ha €BPOTO M IIE
npeanpueMe HEOOXONMMHUTE JSHCTBHS 3a OCHTypsiBAaHE Ha 3aKOHOCHOOpaseH U
6e3npobiieMeH Ipexol KbM HOBaTa BajlyTa.

Ha 02.06.2026 t. Ycrpem Xonauar AJl emutupa obnuramuoneH 3aeM ¢ ISIN code
BG2100023261 na croitoct 10 000 000 eBpo, pasmnpeneneH B 10 000 6p. obnuranuu c
emucuoHHa ctoiHOCT OT 1 000 eBpo. JIuxBara e miaBaiia ¢ MUHUMalHa rpanuna ot 3,00 %
1 MakcuMaiiHa 5,50. CpoksT Ha emucusTa € 8 TOANHHU.

Ha 30.06.2026 1, npyXecTBOTO NpOBEAE MBPBO IO pex oO0mo chOpaHue Ha
obiuranuHepuTe 1o HOoBoemutupaHa emucus obsmranmu ¢ ISIN code BG2100023261,
JTHEBHHS peJ Ha cbOpaHUEeTO € 00BBP3aH ¢ N300p HA JOBEPEHUK Ha OOJIUTAIIMOHEPHUTE.

Ha 30.06.2026 r. ce npoBeae peIOBHOTO TOJAUIIHO O0IIO chOpaHue Ha aKIIMOHEPHUTE,
Ha KOETO Hapej] C TPAAUIMOHHUTE TOYKH OT JHEBHHS pei Osixa pasriefaHd W IPHETH
W3MEHEHUs B YcTaBa Ha Jpy»KecTBOTO. [I[poMenuTe umar 3a 1ea npuBekJaaHe Ha yCTaBHUS
KalmuTajl Ha JPY>KECTBOTO B CHOTBETCTBHE C M3MCKBAHUSITA Ha 3aKOHA 3a BBBEXKJIaHE Ha
eBpoto B PenyOnuka bearapus.

He ca wanmume apyru 3Ha4MM# CHOWUTHS Clle]] OTYETHATa JaTa, KOUTO Ja H3HUCKBAT
OIIOBECTSIBAHE.

Baxxumn ¢cb0uTHA, HACTHNWJIM B /IPpy’KeCcTBOTO U HErOBHUTE JAbUIEPHHU APYXKeCTBA, CIe/
Kpasi HA OTYETHHUSA NEePUO/

He ca HaJIMOC Opyru 3Ha4YuMU CHOHUTHSA cJI€a oT4dye€TtHara Jgara, KOUTO Ja H3HMCKBAT
OIIOBECTsIBAHCE.

Onncanue Ha OCHOBHUTE PHCKOBE U HECUTYPHOCTH, Ipe/l KOMTO € H3NMpaBeHo "Ycrpem
XoaauHr" A/l u HeropuTe AbIIEPHHU JPYyKeCcTBA.

anaB.ﬂelme Ha pUCKa

VYhpaBieHHeTO Ha pHUCKAa € Hepa3JelHa dYacT OT MOJHUTHUKAaTa [0 YyIpaBJIeHUE Ha
JIPY>KECTBOTO, Th KaTO € CBHP3aHO C JIOBEPUETO HA HHBECTUTOPHUTE.

I/IHBCCTI/IpaHCTO B ICHHHU KHMWXXAa, KaKTO 1 BCAKAa UKOHOMHYCCKa HeﬁHOCT, KpHue pUCKOBC.

PuckoBere, oka3Baiy BIMsHUE NIPU MHBECTUpPAHE B LIEHHM KHUXKA Ha ,,YcTpeM XOJIUHT
AJl ca 060c00eHN B 3aBUCHMOCT OT MOPAXKIJANTUTE TH (PAKTOPU M BH3MOXKHOCTTA PUCKA J1a ObJIe
SJIMMHUHHPAH, OTpaHUYaBaH WA HE.

Cucmemamuunu unu "Oouwu"’ puckoese

CucreMaTHYHHUTE PUCKOBE ca TE3HW, KOWTO JICHCTBAT M3BBH EMHUTCHTA M OKa3BaT KIIFOYOBO
BIIMSIHUE BBPXY JCHHOCTTA M CBCTOSHHETO My. Te ca CBBP3aHHM CbC CBCTOSHHUETO Ha
MaKpOMKOHOMHUYECKATa Cpela, TMOJUTHYeCKaTa CTaOWIHOCT W TIPOILECH, PErHOHATHOTO
pasBuTHE U Jp. EMUTEHTHT HEe OM MOT'BJI Jia BIUsC BbPXY TAX, HO MOXE J1a TH OTYETE U J1a Ce
cho0passBa C TAX.



Honumuueckuam puck 0Tpas3siBa BIMSHUETO HA MTOJUTUYECKUTE IPOLIECU B CTpaHATa BbPXY
CTONAHCKHWS W MWHBCTULHMOHHMSA TMPOLEC M B YACTHOCT BBPXY Bb3BpALIAEMOCTTa Ha
nHBecturuuTe. HezaBucumo ot wieHcTBoTo HU B EC, monuTuyeckuTe npouecu B CTpaHaTa He
OyarompusATCTBAT MHBECTUIIMHUTE U Ch3/IaBaT HEMpecKazyema OusHec cpena.

Makpoukonomuueckuam puck ce XapakTepU3Upa Ype3 OCHOBHUTE MAaKPOMKOHOMHYECKHU
WHJWKATOpU - OpyTeH BBTpELIEH NPOAYKT, BAIyTHU KypCOBE, JIUXBEHU PaBHHUILA, UH AU,
OroxeTeH neduuut, 0e3padboruna u ap. JIMXBEeHUTE paBHUILA HE CE€ OTpa3uxa IPSKO BBPXY
JIEHHOCTTa Ha JPY’KECTBOTO, Thi KAaTO HE € M3MOJ3Bajio 0AaHKOBU KPEIUTH, HO IUIAIIAHETO Ha
JUXBU MO JEMO3UTH M MOJy4YaBAHETO HAa JUXBU IO KPEIUTU 3a OOOPOTHO (pMHAHCHUpaHE ca
CBBP3aHM C Ma3apHaTa JuxBa. PaBpHuIeTo Ha MHQIALUS BIUsAE IPSAKO BbPXY Bb3BpAIlA€MOCTTa
Ha uHBectuuuuTe Ha "Ycrpem Xoaauar'AJl.

Hecucmemamuunu puckoge

HecuctematnuHute pucKoBe ca (UPMEHU PHCKOBE, BHpXY KouTo "Ycrpem Xonauur'AJ]
MMa IpsiK KOHTpo. B 3aBUcHMOCT OT nopaxaamure ru GakTopu HECUCTEMaTUYHUTE PUCKOBE
Ce pa3leNsAT Ha CEeKTOPEH (OTPacioB) PUCK, Kacaell HECUTYPHOCTTA B Pa3BUTHUETO HA OTpachia
KaTo 151710 ¥ 00mopUpPMEH PHUCK, KOUTO 00eTnHsABa OM3HEC pUcKa U (PUHAHCOBUS PHCK.

CekmopHnuam puck ce Iopakia OT BIUSHHUETO Ha ThPCEHETO U MPEAJIaraHeTo Ha YCIYTH 110
yIIpaBJIE€HUE HAa UHBECTULIMNTE, IOBEICHUETO HA MEHUI)KMbHTA, KOHKYPEHIIUATA HAa BBHIIHU U
BBTPEILIHU JOCTABYHUIIH.

bu3nec puckvm oTpa3sBa HECUTYPHOCTTA OT IOJy4YaBaHE Ha MPUXOAH U (HopMHUpaHE Ha
IIOJIO’KUTENIEH (PMHAHCOB pe3yJsITaT. YIPaBICHUETO Ha OU3HEC pUCKa II0 ITOCOKAa Ha HEroBOTO
MUHHMU3HpaHe 3a "Ycrpem XonauHr'A/l e B ciegHuTe HampaBieHUs: TUBEpcUUKAIUsS Ha
MHBECTULMOHHHUS MOPT(HEIT; Mpeana3IuBOCT IPU B3EMaHEe Ha PELICHUs 3a HHBECTUIINY;

Dunancoeuam puck 1MoKa3Ba JOMBIHUTEIIHA HECUTYPHOCT Ha KPEUTOPHUTE 32 MOJTydaBaHe
Ha TEXHUTE B3€MaHUs B CiIydyad, KOraTo IPY>KECTBOTO H3IMOJ3Ba MPHUBJICYCHU WA 3a€MHU
cpenctBa. Kato ocHOBHM m3MmepuTenu Ha (PUHAHCOBHSI PUCK C€ M3IOJI3BAT ITOKA3aTelUTEe 3a
(¢rHaHCOBA aBTOHOMHOCT ¥ KO€(PUIIMEHT Ha 33 UTb>KHSIIOCT.

Bucokoro paBHHIE Ha KoehHUIMEeHTa 32 (PMHAHCOBA aBTOHOMHOCT, PECIIEKTUBHO HHCKOTO
paBHHIIE Ha KoedHIMEeHTa 3a (UHAHCOBA 3aUIBXKHSJIOCT, Ca €AUH BHUJ TapaHIus 3a
MHBECTUTOPHTE 32 BH3MOXKHOCTTA Ha JIPY>KECTBOTO J1a TUIAIlA PETYISIPHO, CBOUTE 3aIbJKCHHUSI.

Jlukéuonume puckoge ca CBBP3aHU C BB3MOXKHOCTTA JPYKECTBOTO Ja HE IIOracu B
JIOTOBOPEHHUSI pa3Mep WM CPOK CBOM (PMHAHCOBM 3aabJDKEHUS. T03M PUCK € MUHUMH3HUPAH
Mopajay HaJW4YHMeTo Ha JoOpe pa3BUTa IMOJUTHKA IO YNpaBjeHHE Ha MapUYHUTE MOTOLUU U
MOJTbpKaHE HAa BUCOKA CTETICH Ha IUIATeKOCIIOCOOHOCT M JIMKBUIHOCT Ha KOMIIAHUSTA.

Caesiku cbC CBbP3aHM W/WJIH 3aMHTEPECOBAHHU JIMIA MIPe3 U3MUHAJIMS OTYETEeH Mepuoj

Cbp3anute nmua Ha JlpyKecTBOTO BKJIKOYBAT KJIKOYOB YIIPABIECHCKU NEPCOHAT U CBBP3aHUTE
npyxectBa "CeBepkoon — I'emza Xonauur"All, ,,MUmotu C” AJl, ,Kmou Bbomrapusa“ EOO/,
»~Kammyc IIpormspti JusensnmbHT EAJ], ,,Curma Ilponsptu® EOO/, ,,Eypoouna“ EOO/, ,,Poit
MenunmxmbaT EOO/.

HsiMa ckiItouBaHM MM IPOMEHSHU CIEIKUTE ChC CBBP3aHHU JIMIA, KOUTO 1A HE Ca ONIOBECTCHHU B
[Tosicuenue 26 oT MexAUHHUS KOHCOTUIUPAaH (PUHAHCOB OTUYET Ha JAPYKECTBOTO.

I/IH(l)OpMaIII/IH 3a HOBOBB3HHMKHAJIHN CbHIICCTBCHM B3CMaHHUA U/ WA 3a1bJJ/KCHUA 3a
CbOTBCTHHUS OTUYECTCH IECPHUO.

[Ipe3 mepuona 01.01.2026 r. — 30.06.2026 1. "Ycrpem Xonauar" A/l HiMa nmpe10CTaBEeHH 3aEMH,
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KOMTO J1a ca u3BbH onucanu B [loscHenue 1. 19 oT MexXIuHHNA KOHCOMUIUPAH (PUHAHCOB OTUYET Ha
JIPY>KECTBOTO.

ITpe3 nepuoma 01.01.2026 1. — 30.06.2026 1. "Ycrpem Xonauur'AJl HAMa MOITy4EeHU 3aEMH,
KOWTO J1a ca u3BbH onucanute B [loscHenue 1. 22 u 25 oT MexauHHMAS KOHCOTUAUPAH (PHHAHCOB
OTYET Ha JPYKECTBOTO.

CucremaTnsupana ¢puHaHcoBa nHpopmanus

KbM MOMEHTa Ha H3roTOBSIHE Ha HACTOSIIIUS JIOKJIAJ 3a pasriexIaHOTO TpHUMecedue,
"Verpem Xonnuar'AJl uma peanusupana nevanda B pazmep Ha 1 340 xui1. eBpo, mpousTHyalia
oT AeitHocTTa Ha [[pykectBoTO. KBM NaTaTta Ha M3roTBSHE Ha JOKJIaJa CyMaTa Ha aKTUBUTE Ha
"Verpem Xonaunr"AJl e 81 081 xui. eBpo., a coOCTBEHUAT KanuTal Ha J{pyKeCcTBOTO Bb3IU3a
Ha 7 935 xui. eBpo.

YAVOR VENTSISLAVOV
ANGELO

28.08.2026 . C YBAKEHHUEC: .. .vveeereeeiieenaaneennnnns

rp. Codust / SIBop AHnremnos /



JonbaHuTe1Ha nHpopManus 3a ,,¥YcrpeM Xoaauur® AJl, cbriiacuo
U3MCKBAHUATA HA Wi. 13 a1. 1 BBB Bpb3Kka ¢ wi. 12, axa. 1, 1.4
or HAPE/IBA Ne 2 ot 01.01.2022 r.
kbM 30.06.2026 1.

a) Undopmanus 3a npoMeHUTE B CYETOBOJHATA MOJNUTHKA NPe3 OTYETHHUS NePHOI, IPUYHHHATE 32
TAXHOTO M3BBPIIBAHE M 110 KAKBB HAYHUH Ce 0TPa3ABAT HA (DMHAHCOBUHA Pe3YJITAT H COOCTBEHHA
KAIHMTAJ HA eMHUTEHTA:

[Ipe3 otuerHus Hepuo]T HAMA IPOMSIHA B CYETOBOAHATA MOJIUTHKA Ha ,,¥Y cTpeM Xonauur” AJl.

0) undopmanus 3a HACTHIMJIM MPOMEHU B rpynaTa NMpeINnpHATHS MO CMHCHJIa Ha 3aKoHa 3a
CUYETOBOJCTBOTO HA eMHTEHTA, AKO Y4acTBa B TAKABa rpymna:

IIpe3 oTyeTHUs NEpHOJ, HE Ca HACTBHIWIM JIPYIM IIPOMEHHM B Ipylara NPEANpUSATHs, B KOATO
»Ycrpem Xonauar A/l e npeanpusitue-maika:

B) HH(pOpMANUA 32 pe3yaTaTHTEe OT OPraHU3alMOHHM NPOMEHHU B PAMKHUTE HA €MHTEHTa, KaTo
npeodpasyBaHe, NMpoja:xk0da Ha JpPy’KecTBA OT HKOHOMHYECKATa TpPyna, aANOPTHH BHOCKH OT
,Z[py)KeCTBOTO, JaBaHe 1o HaAaeM Ha I/IMle.leCTBO, ABJAT0OCPOYHA MHBECTUIIMH, npeycra}mBﬂBaHe Ha
JeHOCT:

[Ipe3 oTyeTHHS EpUO HE ca U3BBPIICHH OPTaHU3aLMOHHH IIPOMEHU B PAMKUTE HA EMUTEHTA U
3acsraliy ApyTry NpeAnpusaTrs OT rpynara Ha eMUTEHTA;

F) CTAHOBMIIEC HA YIIPABUTECJIHUA OPraH OTHOCHO Bb3MOKHOCTUTE 3a peajiu3anus Ha l'lyﬁJ'll/leBaHI/l
IIPOTHO3M 3a PE3yJITATHTE OT TEKyllaTa (l)I/IHaHCOBa roaomaa, Kato €€ oT4MTarTr pe3yjaraTrture oT
TEKyII0TO TpuUMeceuHne, KaKTo H HH(l)OpMaIII/Iﬂ 3a (l)aKTOpl/lTe 4 OGCTOﬂTeHCTBaTa, KOUTO IIe
MOB/IUAAT HA IIOCTUIaHETO HAa MPOrHO3HUTE pPeE3yJTaTH Ha-MaJIkO 10 Kpasi Ha TeKyliarta
(l)l/IHaHCOBa roagaHa:

[Ipe3 oTueTHMs mEepuox HE € IPUETO CTAHOBMILE HA YNPABUTEIHUS OpPraH OTHOCHO
BB3MOXKHOCTUTE 3a peaiu3alusi Ha MyOJMKyBaHHW MPOTHO3M 3a PE3yNTAaTUTE OT TeKyllara (uHaHCOBa
rOJINHA;

1) 3a MyOJIMYHUTE APYKecTBA - JAHHHU 32 JIMIATA, MPUTEKABAIIM NPSKO U HENMPAKO Hal-MaJKo 5
Ha CTO OT rjacoBere B 00LIOTO chOpaHMe KBM Kpasi Ha TpUMeceyHeTo, W IPOMeHUTe B
NMPUTEKABAHUTE OT JULATA [VIACOBE 32 MEPHOIA OT HAYAJOTO HA TeKylaTa (PMHAHCOBA IOUHA /10
Kpasi Ha PeIX0/IHUs TPUMeceYeH MepHosa:

Ne o =~ Cbcrosinne KkpM 31.12.2025 1. Cbcrosinne KoM 30.06.2026 r.
per anMeHOBaHUe HA aKI[MOHepa Gpoii AAI0B0
Opoii akuuu AKIHMHU Opoii akuuu y4yacrue
1 HUmoru C AL 2023900 50.87% 2023900 50.87%
2 HI® Konkopa ®oung 7 Cayt Uiict FOpbn 585 000 14,70 % 585 000 14,70 %
Konkopn @ona-8 AnrepHaruBeH o
3 Wupectuimoned ®oug AJl 442000 119 ) )
4 INOK Corimacue Al 278 000 6,99% 278 000 6,99%
5 HA® [{unamuk 455 000 11,44% 455 000 11,44%
6 D "FOr Mapker Makcumym" 170 500 04.29% 612 500 15,39%




€) 3a MyOJMYHHUTE IPY:KeCTBA - JaHHU 32 AKIMUTE, IPUTEKABAHN OT YIPABUTETHUTE U KOHTPOJIHH
OpPraHd Ha eMHUTEHTa KbM Kpasi Ha TPHMece4YreTo, KAKTO U IPOMEHHUTEe, HACTBHIINJIM 32 IIEPHO/AA OT
HAYAJ0TO HA TeKymaTa GUHAHCOBA FOIMHA 32 BCAKO JIMIE OOT/AEJIHO:

UnenoBere Ha ChBeTa HA JUPEKTOPUTE HE MPUTEKABAT aKI[MU OT KaruTasia Ha ,,Y cTpeM XOJAHHT
AJl v HEeTOBUTE BIIEPHU JAPYKECTBA.

k) HHGOpManHs 3a BHCAIIM CbAeOHH, ATMHHUCTPATHBHH WJIH apOMTPa)KHH NPOM3BOJCTBA,
Kacaely 3a1bJoKeHUsl WU B3eMaHUsl B pa3Mep Haii-Majako 10 Ha ¢To oT cOOCTBEHHSI KAMTAJ HA
e€MHUTEHTa; aK0 001IAaTa CTOWHOCT HA 3aIb/KEHHATA WJIM B3eMAHUATA HA €eMUTEHTA MO BCHYKH
o0pa3yBaHH NMPOM3BOACTBAa HAAXBBPJs 10 HA €TO OT cOOCTBEHHS MY KaNMTaJ, ce NMpeACcTaBs
uHopManus 32 BCIKO MPOU3BOCTBO MOOTAETHO:

[Ipe3 oTueTHHd nepuoa crpsamo ,,YcrpeM Xonauur AJl 1 HeroBuTe IbUIEPHA JPYKECTBA HAMA
o0Opa3yBaHU ChJeOHU, AIMUHUCTPATUBHU WU apOUTPaKHU MPOU3BOACTBA, HAAXBHpsALM 10 Ha CcTO OT
COOCTBEHHSI My KaIHTaj

3) I/IH(l)OpMaIII/lﬂ 3a OTHYCHATUTE OT E€MHUTCHTA HJM OT HEroBO ABLUIEPHO APYKECTBO 3a€MH,
NnpeaocraBgHe Ha rapaHium WJIH MOEMaHE Ha 3aAbJ/IKCHUSA 000 KbM €IHO JIMIe MJIH HEeroBo
ABIIEPHO IPYKECTBO, B TOBA YUCI0 M HAa CBBpP3aHH JHIA € IMOCOYBAHE Ha XapaKTepa Ha
B3AaUMOOTHOIICHHUATA MECKAY EMUTCHTA U JIMIETO, pasMepa HA HEU3IIaTeHaTa rJiaBHUIIA, JIMXBCH
MPOUEHT, KPA€H CPOK HA MNoracsaiBaHe, pasMep Ha M0€TO 3aAbJ/KEHUE, YCJI0OBUS H CPOK.

[Ipe3 oTdyeTHHs TepUOA, MPYKECTBOTO HE € 3aeMayio, MPEIOCTaBSIO TapaHIMK WX MOEMaJo
3aIbJDKCHHSI, OCBEH IOJAPOOHO ONMUCaHUTE B Touka — 19, Touka — 22 u Touka — 25 ot ,,IlosicHeHuss KbM

KOHCOJIUTUPaHU (PUHAHCOBHS OTYET . YAVOR VENTSISLAVOV

ANGELOV
28.08.2026 r. (OR%:7: 5 {021 (R

rp. Codust / SIBop AHrenos /



NHOPOPMALMA ITO NTPUJIOKEHUE Ne4
OTHOCHO UHAUBUAYAJHUA OTHET 3A ,,YCTPEM XOJIIUHI™
All, CbI'ZTACHO U3UCKBAHUATA HA JI. 12, AJ1I.1 T. 1 OT HAPEJIBA 2
OT 01.01.2022r. KbM BTOPOTO TPUMECEYHME HA 2026 r.

Ilpomana na nuyama, ynpasxcuasauju KOHMPOJl 6bPXY OPYHCECMBEOMO:

1. Ilpe3 orueTHus mnepuoA HsIMa IMPOMEHM B JIMLATA YHOPaXHABAIIM KOHTPOJ BBPXY
npyxecTtBoTo. CbBeTa Ha AUPEKTOpUTE Ha ,.YcrpeM XoaauHr  AJl e KakTo cieisa:
Unenosetre Ha CbBeTa HA JJUPEKTOPUTE ca:

* Jlecucnasa byasoHoBa Hakbposa
* CeBeproon — I'bM3a Xonguar AJ]
* SIBop BenmucnaBos AHrenos

HpyxecTBOTO ce mpeacTanisaBa ot SIBop BenmucnaBoB AHrenoB (M3MbIHUTENEH JUPEKTOP)

Jlunata, kouro nmpuTexanaT Haxl S % oT KanuTana Ha ApyxkecTBOTO KbM 30.06.2026 r. 1 mpoMeHUTE
B MIPUTEKABAHUTE OT TSAX aKIUU CIPSMO Kpasi Ha puHaHcoBara 2025 roanHa ca KaKTO Clie/Ba:

Ne o Cobcrosinne koM 31.12.2025 1. Cocrosinne kM 30.06.2026 1.
pen HamMeHoBaHMe Ha aKnHMOHepa Gpoii 51080
Opoii akuuu aKIMu Opoii akuuu yJyacrue
1 Nmortu C AL 2023900 50.87% 2023900 50.87%
2 HJ® Konkopa ®ounx 7 Cayt Uiict FOpwen 585 000 14,70 % 585 000 14,70 %
Konkopn ®oupa-8 AnrepHatuBeH o
3 WuBectuimonen @oug A/l 442 000 HL11% ) )
4 ITOK Ceoriiacue A/l 278 000 6,99% 278 000 6,99%
5 HA® {unamuk 455 000 11,44% 455 000 11,44%
6 JA® "FOr Mapker Makcumym" 170 500 04.29% 612 500 15,39%

2. »Kmod boarapua®“ EOO/JL [pyxectBoTo € yupeneno Ha 17.09.2008r., keMm 30.06.2026 3a
ynpasuten e n3opan ['eopru Credanos ['eoprues, enHonmueH COOCTBEHUK HA KamuTaja €
»ycrpeM Xonauar AJl.

3. »Kamnyc IIponbpr JuseannmbaT® EAJL JIpyxecTBoTO € yupeneno Ha 05.01.2016r.,
kbM 30.06.2026 3a wum3mbaHHUTENEH aupekTop € u3bpan I'eopru CredanoB ['eoprues,
€IHOJMYCH COOCTBEHUK Ha KanuTaia ¢ ,,Kirroa bonrapus® EOO/I.

CbBeThT Ha AUPEKTOPUTE CE€ CHCTOU OT:
o Kurou bonrapus“ EOOJ]
e T'eopru Credanos ['eoprues
o _VYerpem Xommauur Al

4. »Curma Iponspru“ EOO/ [py:xectBoTO € yupeneno Ha 28.06.2008r., xpMm 30.06.2026
3a ynpasuten € n3opan ['eopru Credanos ['eoprues, ennonuueH COOCTBEHUK HA KaluTaia
e ,,Kimtou bonrapus EOO/I.

5. wEypoonag® EOOJ [pyxectBoto ¢ yupeneno Ha 11.12.2008r., kem 30.06.2026 3a
ynpasuren e uzbpan ['eopru Credanos ['eoprues, eqHONMMYEH COOCTBEHUK Ha KamuTaja €
»Kammyc [Tpomsptu JuBensnmbaT EAL.




6. »Poit MennmxkmbHT® EOO/L Ipyx)ecTBoTO € yupeneHo Ha 22.06.2008r., kem 30.06.2026
3a ynpaButen € u3dpan CrosiH [IspBaHoB ['odeB, eqHOMMYEH COOCTBEHUK Ha KamuTala €
,Curma Iponsptu® EOO/.

II. OmkKpueane Ha RNPOU3BOOCMEO NO HECHCHOAMETHOCH 34 OPYIHCECHEOMO UIH 34 HeE2060
OBULEPHO OPYIHCECMBO U 6CUYKU CHUIECBEHU emanu, C6bP3AHU C NPOU3E0OCMEOMO:

He e oTkprBaHO TPOU3BOJICTBO MO HECHCTOSITETHOCT KbM ,,YcTpeM Xonauur” A/Jl.
III. Cknroueane unu u3nviHABAHE HA COULECIBEHU COCNIKU:
IIpe3 oTueTHHS IEPHOJT HE Ca CKITFOYBAHM M M3ITBIHSBAHU CHIIECTBEHU CIICTTKH.
1V.  Pewienue 3a cknoueane, npeKpamaeane u pa3eaisine Ha 002060p 3a Cb6MECHHO npeonpusmue:

[Ipe3 oTyeTHHs IEpUO HE ca B3eMaHU PEIIEHHUs 3a CKIIOYBaHE, IPEKpaTsIBaHe U pa3BaJIIHE HA
JIOTOBOP 32 CbBMECTHO IPEIIPUATHE.

V.  Ilpomauna na ooumopume Ha Opy»Hcecmeomo U NPUYUHU 34 NPOMAHAMA:

- Ha 30.06.2025r, O6m1o0 crOpanue Ha akunonepute nu3bpa 3axapu Meanos [Tomues® ¢ Ne 0702
ot Perucrspa Ha UJEC 3a peructpupan oauTop KOWTO /1a M3BBPIIM INPOBEPKA M 3aBEpKa Ha
logumHUTe UHIMBUAYAIEH U KOHCOJNIUIUpaH (UHAHCOBU OTYETH Ha ,,Ycrpem XonauHr Al 3a
2025r.

VI. Oépa3ysane unu npekpamsaeane Ha Cb0e0HO uau aApOUMPANCHO 0€/10, OMHACAUWLO Ce€ 00
3A0BINHCEHUA UTU B3EMAHUA HA OPYHCECHBOMO UIU HE2060 OBUIEPHO OPYIHCECME0, C UeHA HA
ucka Hait-manko 10 na cmo om coocmeenus KANUMA HA OPYHCECMEOMO:

He e oOpa3syBaHO WM TpPEKpaTABAHO CBHACOHO WM apOUTPaXKHO JEN0, OTHACAIIO CE [0
3aIbJDKCHHS WUTH B3EMaHUs Ha JIPY’KECTBOTO, C IICHAa Ha MCKa Hali-Maiako 10 Ha ¢cTo OT cCOOCTBEHUS
KanuTaj Ha JAPYyXKEeCTBOTO.

VII.  Iloxkynka, npooaxcoa uau yupeoeHn 3an02 HaA OAI06U YYACMUA 6 MBP2OGCKU OpYIHCECHEa OmM
eMUMEeHmMa Uil He2060 ObULEePHO OPYIHCECMEO:

[Ipe3 oTueTHHA MEpHO HE ca U3BBPIICHU MMOKYNKH, MPOJAXX0N WIN yupeAsBaHUA Ha y4acTHUs OT
JBILEPHU IPY>KECTBA HA EMUTEHTA!

VIII.  JIpysu o6cmoamencmea, Koumo Opyscecmeono cuuma, ue ouxa mo2nu 0a 0voam om 3Hauenue
3a uHgecMuUmMopume npu 63eMaHemMo Ha peuienue 0a npudoduam, oa npooadam unu oa
npoovaxcam oa npumedcasam akyuu om “Ceeepkoon — I'nmza Xonounz” A/l:

Cebp3ann nuna 3a "Ycrpem Xomaumar" AJl ca uleHOBeTe Ha ChbBeTa Ha JIUPECKTOPHTE,
npyxectBata "Umotu-C" A/l, , Kmou bonrapus® EOO/J] u ,,Ceepkoon — I'bm3a Xonauar A/l.

YAVOR VENTSISLAVOV
28.08.2026 T. C yaxcernne: .ANGELOV .

rp. Codus / SIBop AHremnos /



AEKJIAPAIINA

mo 11.10001, an.4 1. 3 oT 3akoHa 3a MyOJIHYHO NpeAJaraHe Ha HEeHHN KHHKA
OTHOCHO Pa3KpUBaHeTO HA MHGopManus OT MyOJIUYHHUTE APYKeCTBA U IPYTrUTe
eMHUTEHTH HA HeHHH KHHKA

Honynonnucanust, SABop BeHnuciIaBoB AHreJ 0B, B KaueCTBOTO MH Ha
W3nenautenen qupekrop Ha , rp. Codust, Oyn. CumeonoBcko moce Ne 853, nexmapupam,

Y€ JOKOJIKOTO MU € U3BCCTHO:

e MexauHHUAT KoHconmuaupaH ¢uuaHcoB otueT kbM 30.06.2026r., cbhcTaBeH
CBIVIACHO MeXayHapOIHUTE CTaHIapTH 3a GUHAHCOBO OTYUTAHE, OTPA3SBA BSIPHO
U 4yecTHO MH(pOpMaIMiTa 3a aKTUBHTE M MAacHBUTE, (MHAHCOBOTO CHCTOSIHUE U
nevanbara wim 3aryoara Ha eMUTEHTA.

e MeXIUHHUAT KOHCOIUAMPAH JOKIAJ 3a JeHHOoCTTa Ha ,,YcrpeM Xoiaaunr’ AJl
KbM BTOpo Tpumeceune Ha 2026 T. chabpXa JIOCTOBEpEH Iperjien Ha
unpopmarmata mo wi. 1000, an. 4, 1. 2 or 3IIIIK 3a BaxHute chHOUTHS,

HACTBhIIWIA IIPE3 TPUMECCUUCTO U C HATPYNBAHC OT HAYAJIOTO Ha q)HHaHCOBaTa

rOJIMHA.
YAVOR
VENTSISLAV
OV ANGELOV

28.08.2026 r. Hexmnaparop: ..... Aeoiiininnnn,

rp. Codus



AEKJIAPAIINSA

no 41.10001, an.4 1. 3 or 3akoHa 32 NyOJUYHO NpeAJaraHe HA HeHHU KHHKa
OTHOCHO Pa3KpPHBaHeTO HA HHPOPMALHSA OT NYyOJMYHHUTE IPYKeCTBA U APyTrUTe
€MHMTEHTH HA IIeHHH KHUKA

Honynonnucanara Takyxu Bapyxkan baxapsH — B KadecTBOTO CH Ha
npejcTaBisiBal] cueToBojiHa Kbia “CueroBoana Kanropa baxapsu” EOO/I, cbctaBuTen
Ha (puHAHCOBUTE OTYETH Ha ,,Y cTpeM XonauHr AJl, rp. Codus, 6yn. CUMEOHOBCKO I10Ce

No 853, ACKJIapupaM, 4€ TOKOJIKOTO MU € U3BECTHO:

o MexauHHuAT KoHcoiuaupad ¢uHaHcoB order kbM 30.06.2026r., chcTaBeH
ChIIIACHO MeXAyHapOJHUTE CTAaHIAPTH 332 (PUHAHCOBO OTYHMTAHE, OTPa3siBa BIPHO
U YeCTHO MH(OpMAaIMATa 32 aKTHBUTE W MAaCUBUTE, (DMHAHCOBOTO CHCTOSIHHE U
nevanbara wim 3ary0ara Ha eMUTEHTA.

e  MeXIUHHUIT KOHCOJMUUPaAH JAOKIaJ] 3a JIEMHOCTTa Ha ,,YcTpeM Xoujauar Al
KbM BTOpO Tpumeceune Ha 2026 T. chabpka JIOCTOBEpEH Iperjien Ha
uHpopmaruaTa o wi. 1000, an. 4, 1. 2 or 3IIILIK 3a BaxHute chHOUTHS,

HACTBIIWIA IIPE3 TPUMECCUUCTO U C HATPYINBAHC OT HAYAJIOTO Ha q)HHaHCOBaTa

rOJMHA.
Takuhi Takuhi Varuzhan
Baharyan
Varuzhan = 5560628
Baharyan 17:23:40 +0300
28.08.2026 r. Jexmapatop: .....cooeveviiiiiinnnn.

rp. Codus
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