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MosacHeHUA Kbm MHAUBUAYANHUA GUHAHCOB OTYeT
1. UHdopmauusa 3a ApyKecTBoTo

"Yerpem Xonamur" AL (Opy*KecTBoTo MAM XONAUHIBT) € aKUMOHEPHO APYKECTBO, PErucTpupaHo B
Penybnnka bbarapua no ¢upmeHo geno 9771 ot 1995 r. Ha CopUIACKM rpaacKu CbA CbC ceganulLe u
agpec Ha ynpasneHue B rp. Codusa, 6yn. "CumeoHoscko woce" N 853, Bx. A, oduc 9.

[HeliHocTTa Ha [py»ecTBoTo He e 06Bbp3aHa CbC CPOK MAN APYro NPeKpaTUTeNHo ycaosmne. OCHOBHUAT
npeameT Ha [AEeMHOCT Ha APYMKEeCTBOTO €: MHBeCTUUMM B obnacTta Ha MPou3BOACTBOTO Ha MeTasHU
N3OEeNUA, UHBECTULMN B EeNEeKTPOTEXHWUKATa, MHBECTULMW B CE/CKOTO CTOMAHCTBO W XPaHUTEHO-
BKyCOBaTa NpPOMMLLNEHOCT.

Kbm aaTtata Ha HacToAwmsa rogmweH GUHAHCOB OTYET KanuTanbT Ha "YcTpem Xonauur" ALl e B pasmep
Ha 3 978 900 neBa, pasnpeaeneH B 3 978 900 6poa 6e3HaNNYHM aKumMK ¢ HOMUHanN 1 (eanH) nes.

JpyKecTBOTO e C egHOCTENEHHA CUCTEMA Ha ynpasaeHue cbC CbBeT Ha AMpPeKTopuTe, KOMTo KbMm 31
nekemspn 2024 r. e B CbCTaB:

Asop BeHumcnasos AHrenos

Jecvcnasa bygboHoBa YakbpoBa

Cesepkoon — bm3a Xonauur AL

[py*KecTBOTO ce NpeAcTaBAABa OT U3NbJAHUTENHUA AMpeKTop ABop AHrenos.
Kbm 31 mapt 2024 r. 0gUTHUA KOMUTET MMA CNeHMA CbCTaB:

MoneTa Munerkosa - Npepaceaaten, Mnopua Pawkosa — YneH.

AKUMOHepU, NnpuTerKasawm Haa 5 % ot Kanutana Ha JpyecTtBoTo KbMm 31 gekemspu 2023 r., ca:
Umotun - CA 50,87 %

HO® KoHKopg ®oHg 7 CayT UiicT KOpbn 14,70 %

KoHkopg ®oHg 8-AnTepHaTtmeH MHBecTUUMOHeH ®oHa -11,11%

MOK Cvrnacue -6,99%

CLEARSTREAM BANKING LUXEMBOURG CLIENTS A-11,44%

KpaiHusat cobctBeHUK e CeBepkoon — Mbm3sa XonguHr ALl, YUMTO MHCTPYMEHTM Ha cOBCTBEHMA KanuTan
ce TbprysaT Ha bbarapckata ¢oHA0Ba bopca.

2. OnucaHue Ha NPUAOKMMMaTa c4eToBOAHA NOJZINTUKA
2.1. basa 3a u3rorTBsiHe Ha nHausunayaaHuAa d)VIHaHCOB oTyeT

NHanBnayanHUAT GUHAHCOB OTYeT Ha [lpy*KecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHZapTM 3a ¢uHaHcoBOo oTynTaHe (MCDHO), paspaboreHu U nyb6anKyBaHum oT CbBeTa no
MeXKAyHapoaHM cyeToBoAHM cTaHaapT (CMCC) n npuetn ot EBponelickus cbio3 (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touyka 8 oT [donbAHUTENHUTE pasnopendbu Ha 3aKoHa 3a
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CYETOBOACTBOTO, MPUNOXKMM B bbarapus, TepmuHbT ,MCPO, npuetn ot EC“ npeacrasnssat
MexXayHapoaHUTe c4yeToBOAHM CcTaHgaptm (MCC), npuetm B cboTBeTcTBMEe C PernameHT (EO)
1606/2002 Ha EBponeiickna napnameHT 1 Ha CbBeTa.

NHOMBMAYANHUAT GUHAHCOB OTYET € CbCTaBeH B HbaArapcku nesa, KoeTo e GpyHKUMOHaNHATa BaayTa Ha
[py»KecTBOTO. BCUUKM CyMn ca NpeaCTaBeHU B XMNAAN NeBa (XMA. nB.) (BKAKOYMUTENHO CPaBHUTENHATA
nHbopmaums 3a 2023 r.), OCBEH aKO He € NMOCOYEHO ApYro.

PbKOBOACTBOTO HOCU OTFTOBOPHOCT 33 CbCTaBAHETO U AOCTOBEPHOTO NpeacTaBAHe Ha VIH(I)OpMaLI,MﬂTa B
HacToAWMNA nHanBmnayaneH rogulieH (I)MHaHCOB OT4erT.

NHauBmnayanHuaT ¢UHaAHCOB OTYET e CbCTaBeH MpM CchasBaHe Ha MNPuWHUMNEG Ha AeincTBauwo
npeanpuatTue. PbKOBOACTBOTO Ha [pyKecTBOTO HanpaBW aHa/iM3 M NpeLeHKa Ha cnocobHocCTTa Ha
[py»KecTBOTO Aa NPOAb/KM CBOATA AEWHOCT KaTo AeicTBawo npegnpuatve Ha 6asa Ha Ha/aMyHaTa
MHbOpPMaLMA 33 NpeaBUaMMOTO Bbaelle U PbKOBOACTBOTO O4YaKBa, Ye [py*KecTBOTO MMa A0CTaTb4YHO
bUHaHCOBM pecypcu, 3a Aa NPOABLAXKM onepaTMBHaTa CM AeWHOCT B 6/1M3K0 6baelle U NpoabaXKaBa 4a
npunara NnpMHUMNa 3a AeWCTBaLL0 NPeAnpUATUE NPU U3rOTBAHETO Ha GUHAHCOBMSA OTHET.

3. MpomeHu B cueTOoBOAHATA NOJIUTUKA

3a Tekywlata GMHaAHCOBA roAnHa APYXECTBOTO € NPUesio BCUYKN HOBU U/MAN PeBU3UPAHN CTaHAAPTU U
Tb/KyBaHUA, u3gageHm oT CbeeTta No MexayHapoaHu cuetoBogHu ctaHaaptM (CMCC) u pecn. ot KomuTeTa 3a

pasAcHeHua Ha MC®PO, KouTo ca 6uM ymecTHU 3a HeroeaTta 4elHOCT.

OT Bb3NpMEeMaHeTo Ha Te3n CTaHAAPTU U/MAN TbAKYBaHWA, B CUAA 33 TOAMLWHM NEPUOAN 3aN0YBaLLM Ha
1 AHyapu 2023 r., He ca HAaCTbNWIM NPOMEHM B CHETOBOAHATA MNO/IMTMKA HA APYKECTBOTO OCBEH HAKOW HOBMU U
pa3lMpABaHETO HA Be4vye YCTAHOBEHM OMOBECTABaHWA, 6e3 ToBa fAa JoBeAe A0 ApPYyrM MNpPOMeHU B

KnacuduKaLumMAaTa AU OLEHKATa Ha OTAEeNIHN OTYETHN 06EKTU K onepauuu.

3.1.HoBu cTaHAApPTH, USMEHEHUA U Pa3ACHEHUA Ha CbLUECTBYBaLLM CTaHAAPTU KbM 1 AHyapu
2023 .

JpyKecTBOTO € Npuesio cnegHUTe HOBU CTaHAAPTU, USMEHEHUA U passacHeHuAa Ha MCPO, nsgapern ot CbeeTa
No MeXAyHapoAHW CYETOBOAHW CTaHAapTM U omobpeHn ot EC, Kouto ca B cMna 3a GUHAHCOBMA OTYET Ha
[pyxecTBoTO 33 roguwHMA nepuoa, 3anoysauwy Ha 1 AHyapm 2023 r., HO HAMAT CbLLECTBEHO BAUAHUE BbLPXY
drHaHcoBUTE pe3ynTaTn Uam GUHAHCOBOTO CbCTOAHME Ha [lpy»KecTBOTO:

- MC®O 17 3actpaxoBaTenHu 1oropopu B cuia ot 1 siHyapu 2023 r., npuer ot EC;

- HMsmenenus 8 MC®DO 17 3acrpaxoBarenau goroBopu: [IbpBonadanno mpuinarane Ha MCPO 17 u
MC®O 9 — Cpasuurenna napopmanus B cuiia ot 1 stayapu 2023 r., npuetn ot EC;

- Hzmenenus 8 MCC 1 llpencraBsae Ha ¢unancoute otdet, MCDO M3sBieHns 3a npuiioxeHue 2:
OnoBecTsiBaHEe Ha CYETOBOJIHU MOJIUTUKH, B cuia oT 1 suyapu 2023 r., npuertu ot EC;

- HM3menenns B MCC 8 CueroBojiHa MOJUTHKA, IPOMEHH B CUETOBOJHHUTE NPUOIM3UTEIHU OLECHKH U
rpemku: OnpeneneHre Ha CIETOBOAHH MPUOIM3UTETHHN OIIEHKH, B cuia oT 1 ssayapu 2023 r., mpuetu ot
EC;
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- UMsmenenus B8 MCC 12 Jlampuu BBpxy goxona: OTCpOUYCHHM MAHBIU CBBHP3aHU C AKTUBU M TACUBU
NPOU3TUYALLM OT €AUHUYHU TpaH3aKIUH B cuiia ot 1 situyapu 2023 r., npuetu ot EC;

- UMsmenenus B8 MCC 12 Jlarbsmm BBpXy Aoxoma: MexkmyHapoiHa TaHbUHA pedopMma - MPUMEPHH
MpaBuiia OT BTOPHU CTHIO, B cuia ot | siuyapu 2023 ., mpuetu ot EC

3.2.CtaHpapT™M, USMEHEHNA U Pa3ACHEHUA, KOUTO BCe OLe He Ca BNe3sIn B CUa U He ce
npuaaraTt oT No-paHHa para ot [pyXecTBoTo

KeMm nmatata Ha omoOpeHue Ha Te3n (PMHAHCOBU OTUETH Ca M3AAJCHU HSIKOWM HOBHM CTAHIAPTH, U3MEHEHHS U
pa3scHeHHs Ha ChUIECTBYBAIIMTE CTAHIAPTH, HO HE ca BIE3IH B cuiia win He ca npuetu oT EC 3a ¢uHaHCcOBaTa
roAmHa, 3amnousama Ha 1 sHyapu 2023 r., 1 He ca OuIM npuiIoXKeHu no-paHo oT [pysxkectBoto. He ce ouaksa Te
Jla UMaT CHIIECTBEHO BIMSHHUE BHPXY (MHAHCOBUTE OTYETH Ha [lpy’kecTBOTO. PHKOBOACTBOTO O4aKkBa BCHUUKU
CTaHAAPTH W M3MEHEHHs Ja ObJaT MPHUETH B CYETOBOAHATA MOJMUTHKA Ha [Ipy>KeCTBOTO mpe3 MbpBHS MEPUO],
3aro4sall cjej JaTaTta Ha BIM3aHeTo UM B cuia. CIUCBKBT ¢ IPOMEHUTE B CTAHJAPTUTE €, KAKTO CIIE/BA:
- Wzmenenus B MCC 1 IlpeacraBsne Ha ¢puHancoBu otdetu: Kiacudukanus Ha MacuBUTE KaTO TEKYIIH
1 HeTeKyly, B cuiia ot 1 suyapu 2024 r., npuetu ot EC;
-  HMamenenus B MCC 1 IlpencraBsHe Ha (QuHaHCOBH OTYeTH: HeTekymm macuBHW, OOBBpP3aHH C
(uHaHCOBHU MOKa3aTeny, B cuia ot 1 sHyapu 2024 r., npueru ot EC
- M3menenus 8 MC®PO 16 Jluzunr: 3agbipKeHUE 10 JIM3UHT P NPpoJak0a u oOpaTeH JIM3UHT B CUila HE
mo-pano ot 1 suyapu 2024 r., npueru ot EC;
- UMsmenenus B MCC 7 Otuer 3a mapuunure notomn u MCOO 7 OUHAHCOBH HHCTPYMEHTH:
OmnosectsaBanns: CriopasyMeHus 3a GUHAHCHPAHE Ha TOCTaBYMIM, B ciuia oT 1 sHyapu 2024 1., Bce orie
He ca npuetu ot EC;
- HM3wmenenus B MCC 21 Edextu ot npoMeHure B 0OMeHHHTE KypcoBe: Jlumca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 ssayapu 2025 r., Bce ormie He ca mpuetu oT EC.

3.3.Mpunoxxnma mepHa 6asa

HactoawmaT mHameuayaneH roamweH GUHAHCOB OTYET € M3rOTBEH MpPM CMas3BaHe Ha NPUHUMNA Ha
ncTopMyeckaTa LeHa, MoguduuMpaH B OMpeaesieHn Ccaydyam C NpeoueHKaTa Ha HAKOW aKTUBM W
nacMBM [0 TAXHATa CNpaBeA/MBa CTOMHOCT KbM Kpas Ha OTYETHMA Nnepuod, AOKOJIKOTO ToBa ce
M3NCKBA OT CbOTBETHUTE CYETOBOAHW CTaHAAPTU W TasuM CTOMHOCT mMoXe aa 6bae AoOCTOBEPHO
yCTaHOBeHa. BCWYKM NOAO6HM OTKNOHEHWMA OT MPUMHLMMA HA UCTOPMYECKATA LLEHA Ca MOCOYEHWU Mpu
ONOBECTSIBAaHE Ha CYETOBOAHATa NOMIUTUKA Ha CbOTBETHWUTE MECTa MO-HATaTbK.

4, 3HaYMMM CHETOBOAHM NONUTUKMU

4.1. O6wWK NPUNOKEeHUA

Hai-3Haunmute C4eToBOAHU NMOJIUTUKU, NpUNaraHn Npun U3rotTBAHETO Ha TO3N MHAUBUAYaA1leH roauLLeH
q)MHaHCOB OTHET, Ca npeacraBeHn No-40ny.

MBAMBMAyaﬂHMHT d)VIHaHCOB OTYET € U3roTBeH Npn cnasBaHe Ha NPUHUNNAUTE 3a OUueHABaHE Ha BCUYKU
BMAOBE aKTMBW, NMACUBW, NMPUXOAM U pa3xoau cbrnacHo MCPO. basuTe 33 OLEHKA Ca ONOBECTEHU
noApobHO No-HaTaTbK B CYETOBOAHATA NO/IMTUKA KbM PUHAHCOBMUA OTYET.
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Mpu M3roTBAHETO HA NPeACTaBEeHUA WHAMBUAYaNeH roguiieH ¢GUHAHCOB OTYET Ca W3MOA3BaHU
CYETOBOLHM OLEHKM M AONycKaHuA. Bbnpekun ye Te ca 6asmpaHn Ha MHPopmaumsa, npesocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha M3roTesHe Ha GUHAHCOBUA OTYET, peanHuTe pesynTati moraT ga ce
pa3nnyaBaT OT HanpPaBEHUTE OLLEHKU N AOMYCKAHUSA.

4.2. NpepacraBsaHe HA PUHAHCOBUA OTYET

NHanBmuayanHuaT ¢uMHaAHCOB OTYEeT e npeactaBeH B cbotBeTcTBMe ¢ MCC 1 ,MpeacraBsHe Ha
¢duHaHcoBM oT4yeTH”. [py:KecTBOTO npeacTaBAa oOT4eTa 3a nevyanbata uau 3arybata u  apyrus
BceobxBaTeH A0X0A4 B eANHEH OTYET.

B vHAMBMAYanHMA OTYeT 33 (UHAHCOBOTO CLCTOSIHME Ce MPEeACTaBAT ABa CPABHUTE/IHU Nepuoja,
KoraTto [lpy»KecTBOoTO npuaara CYeToBOAHa NOAUTUKA PETPOCNEKTUBHO, MPEN3YNCAABA PETPOCMEKTUBHO
nosvuMn BbB GMHAHCOBMA OTYET; UM NpeKknacuduLmpa nosmumm BbB GMHAHCOBUA OTYET U TOBA MMa
CblEeCcTBEH ePeKT BbpXy MHPOpmaLMATa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME KbM HAYan0TO Ha
npeaxoaHua nepuoga,

4.3.®yHKUMOHANHA Ba/lyTa U BaayTa Ha NpeAcTaBaAHe

®PyHKUMOHaNHaTa BanyTa Ha [pyXKecTBOTO e BajyTaTa, B KOATO Ce M3BbPLUIBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € perucTtpupaHo. ToBa e ObArapCKUAT NeB, KOMTO CbMMACHO MECTHOTO
3aKOHOZATeNCTBO € C QUKCUpPAH KypC KbM €BPOTO Mpu CboTHoweHue 1 eBpo = 1.95583 ne. EHB
onpeaens obMeHHUTE KypcoBe Ha ObArapCcKUA NEB KbM APYTrUTe YyXKAECTPaHHU BaNyTU, U3MON3BANKM
Kypca Ha €eBpOTO KbM CbOTBETHaTa BajyTa Ha MexAyHapoaHuTe nasapu. [pu nbpBOHaYanHO
Nnpu3HaBaHe, CAeNKa B YyKAeCTpaHHa BanyTa Ce 3anuMcBa BbB QYHKUMOHANHATa BaayTa, KAaTo KbM
CymaTa B YyXKAecCTpaHHa BanyTa ce npuaara obMeHHMAT KypC KbM MOMEHTA Ha cAefkata uau
cbbuTMeTo. MapuyHUTE CpeacTBa, B3EMAHMATA M 33a4b/IKEHUATA, AEHOMWHUPAHU B YyXKAECTpaHHA
Ba/NyTa, Ce OoT4YUTAT BbB QYHKLUMOHANHATa Ba/yTa KaTo ce npuaara obMeHHUAT Kypc, nyb6anKyBaH oT
BHB 3a Bceku paboTeH aeH. Kbm 31 gekemBpu Te ce oueHsBaT B 6barapckm nesa, KaTo ce M3nos3Ba
3aKNtouUTENHMA 0OMeHeH Kypc Ha BHBE kbm patata Ha ¢PuHaHcoBuA oTyeT. EdekTuTe OT KypcosuTe
pas3nInKK, CBbP3aHU C ypexLaHeTo Ha CAENKM B YyXKAeCTpaHHa BaiyTa, UM OTYMTAHETO Ha CAENKU B
Yy)KAEeCcTpaHHa BasyTa MO KypCOBE, KOUTO Ca Pas/iiHU, OT Te3U, MO KOWUTO MbpPBOHA4YasHO ca buau
NpM3HaTK, Ce BKAKOYBAT B OTYeTa 3a neyanbata uam 3arybata u apyrma sceobxsaTeH foxo4 B nepuosa
Ha Bb3HMKBAHETO WUM. Basnytata Ha npeactaBaHe BbB PUHAHCOBUTE OTYETM Ha [pyKecTBOTO CbLUO e
ObArapPCKUAT NEB.

4.4. YnpasneHue Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha obuyaiHaTa cu genHocT py*KecTBOTO MoXe Aa 6bAe M3N0KEHO Ha pas3NYHU GUHAHCOBM
PUCKOBE, Hal-BaXKHUTE, OT KOWTO ca: MasapeH (BKAKOYBAl, BajyTeH PUCK, PUCK OT MpPOMSAHA Ha
cnpaBegAnBaTa CTOMHOCT U LLEHOBWU PUCK), KPeauTeH PUCK, JIMKBUAEH PUCK U PUCK Ha JINXBEHO-
06BbpP3aHM NapuyHM noTouun. PUHAHCOBUTE PUCKOBE TEKYLWO ce uaeHTuduUumupaTt, mamepsaT WU
Habt04aBaT C MOMOLLTA Ha PA3/IMYHN KOHTPOJIHU MEXaHU3MM, 33 [a Cce onpenenaT afeKBaTHU HaeMHU
Bb3HarpaXK4eHua, LeHaTa Ha NpUBAEYEHWUTE 33aemMM M Ja Ce OUEHAT afeKBaTHO dopmute Ha
noaabpiKaHe Ha cBoboaHUTE NMKBUAHM CpeacTsa, 6e3 Aa ce A0ONyCKa HeonpasBAaHa KOHLEHTPALMA Ha
AafleH PUCK.

4.5. epuHMUMA M OLEHKA Ha eNemeHTUTe Ha WHAMBUAYAZIHUA OT4yeT 3a (PUHAHCOBOTO
cbcToAHUe
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4.5.1. MHBECTULUOHHU UMOTHU

MHBECTULMOHHNTE MMOTW CE OLIEHABAT MbPBOHAYa/IHO NO CebeCcTOMHOCT, BK/OYBALLA NOKYNHaTa LeHa
N BCAKAKBM Pasxoau, KOMTO ca MPAKO CBbP3aHW C MHBECTULMOHHUA MMOT, Hanpumep XoHopapwu 3a
NpaBHM YCAYrK, OaHbUM MO MPexBbpAsHe Ha MMOTa M APYrM pasxoau No cAenkata. [py»KecTBoTo
OTYMTA KaTO MHBECTULIMOHHU MMOTHU 3eMA 1 Crpada, KOMUTO Ce AbpPKaT 3a YBenMyeHMe Ha KanuTtana, no
Mogena Ha LeHaTa Ha npuaobusaHe.

Cnes, NbpBOHAYa/HOTO WM MpM3HaBaHEe WHBECTULMOHHUTE MMOTM Ce OT4MTaT Mo TAXHaTa
cebecToMHOCT, HaMmasieHa C BCUYKM HaTpynaHy amopTm3aumm 1 3arybu ot obesueHkKa.

MocneaBawmTe pasxoan, CBbP3aHM C WMHBECTULUMOHHM WMMOTM, KOUTO BeEYe ca MNpM3HaATU BbLB
dUHAHCOBUA OTYET Ha [py»KecTBOTO, ce NpmMbaBAT KbM DasaHcoBaTa CTOMHOCT HA MMOTUTE, KOTaTo €
BEPOATHO [pyKecTBOTO Aa MOAy4M ObAelmn MKOHOMMUYECKM NOA3WM, HaABWLLABALLM NMbPBOHAYaNHO
OUEeHeHaTa CTOMHOCT Ha CblUECTBYBaWMTE WMHBECTULUMOHHM MMOTU. BcuuKM apyry nocneasaium
pa3xoau ce NpM3HaBaT 3a Pa3xos B Neproaa, B KOMTO ca Bb3HUKHAM.

[py»KecTBoTo OTNMCBA WHBECTULMOHHUTE CM MMOTU Npu npodaxkbata MM MAK NpPU TPANHOTO UM
n3BaxkgaHe oT ynoTpeba, B c/nyyalh Ye He ce OYaKBAT HUKAKBM MKOHOMUYECKM M3roanm OT TSAXHOTO
ocBoboxkgaBaHe. [eyanbute unm 3arybute, Bb3HMKBALWLM OT M3BAXKAAHETO MM OT ynoTpeba wam
TAXHaTa npogaxkba, ce NpM3HaBaT B OTYETa 3a Neyanbarta nam 3arybarta u Apyrusa BceobxBaTeH 4oxo4 U
ce onpefenaT KaTto pas/iMka MeX[y HEeTHUTEe MOCTbMJIEHUA OT OCBOOOKAAaBaHETO Ha aKTuMBa W
6anaHcoBaTa My CTOMHOCT.

AMopTU3aUMATa Ha MHBECTULMOHHUTE MMOTW C€ M3UYMCAABA, KaTo Ce M3MO0A3Ba /SIMHEWHUAT MeToA,
BbPXY OLLeHEHMA NoNe3eH KMBOT Ha CrpanTe, KOMTO e 25 roguHu.

MpuxoauTe OT Haem M ONEPATUBHUTE PA3XOAM, CBbP3aHU C MHBECTULMOHHU MUMOTH, Ce NPeACTaBAT B
oTyeta 3a nevanbarta unu 3arybarta U apyrvsa sceobxsateH Aoxoa, GOpPMUPaNKK onepaTMBEH pesyaTaTt
M Ce NPM3HaBaT, KAaKTO € ONMUCAHO B NOACHUTEHa benexkKa 4.5.8.

4.5.2. [bnArocpoyHn MHBECTULUUN

ObArocpoyHuUTe MHBECTULMW, NPEeACTaBAABALLM AKUUKM B AbLLEPHM W acouMMpaHuM ApYyrKecTsa, ca
npeacTtaBeHn BbB GMHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecTOMHOCT), KOATO NpeacTaBnABa
cnpaBegAnBaTa CTOMHOCT Ha Bb3HarpaXKAeHWeTo, KoeTo e 6ui0 nnaTeHo, BKAKYUTENIHO NpeKuTe
pasxoam no npuaobmsaHe Ha MHBECTULMATA, HAMAJIeHa C HaTpynaHaTa obe3ueHKa.

[py»KecTBOTO OTYNTA CYETOBOAHO eA4Ha UHBECTULMA KaTO MHBECTULMA B AbLLEPHO APYKECTBO, KOraTo
yNpa*KHABA KOHTPOJI. Hanmue e KOHTPOA, Korato [pyKecTBOTO e U3NI0XKEHO Ha, UM MMa NpaBa BbPXY,
NpomMeH/MBaTa Bb3BPbLLAEMOCT OT CBOETO y4YacTMe B NpeAnpuUATUETO, B KOETO € MHBECTUPaHO, U MMa
Bb3MOXHOCT A3 OKaXe Bb3ZelCTBME BbPXY Ta3u Bb3BPbHLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUSA
BbpXY NpeanpuaTMeTo, B KOETO € MHBECTUPAHO.

Mpyn NoKynKa 1 npogaxkba Ha MHBECTMLUM B AbLLEPHN N aCOLUMMPAHU APYKECTBA ce npuaara "gartaTta
Ha CK/o4YBaHe" Ha caenkara.

MHBecTULMMTE ce OTNMCBAT, KOraTo ce NPEexBbp/IAT NpasaTa, KOUTO NPOU3TUYAT OT TAX Ha APYrK Auua
NPV HacTbMBaHETO Ha MpaBHMTE OCHOBAHMA 3a TOBa M NO TO3WM HayYMH ce 3arybBa KOHTPOAa BbPXY
CTONAHCKUTE M3roguM OT CbOTBETHUA KOHKpeTeH Tun uHBecTuumn. [ledvanbata/(3arybarta) ot
npogaxkbaTa MM ce nNpeacTaBs CbOTBETHO Ha pepg "lMeyanba oT onepaumm C MHBECTULMU, HETHO" B
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oT4yeTa 33 neyvanbata mau 3arybata M apyrma BceobxsaTeH goxog (B neyanbata mam 3arybata 3a
rogmHara).

Mpuxoante OT AMBUAEHTM, CBBP3aHM C AbATOCPOYHUTE MHBECTUMLUKW, Ce MPU3HABAT KaTo TEKyLM
npuxoau U ce NPeAcTaBAT B OTYETa 3a nedvanbarta waum 3arybata u apyrva BceobxBaTeH A40X04 KbM
cTatmaTa "®urHaHCOBM NpMxoam, HETHO".

4,5.3. TectoBe 3a 0693LI,EHK3 Ha UHBECTUUMNOHHU MMOTU N ADBJATOCPOYHUN UHBECTULUUN

Mpu M3uncnaBaHe pasmepa Ha obesueHKaTa [pyrKecTBoTo geduHMpa Hal-mMasKkata pasrpaHuMyuMma
rpyna akTMBM, 33 KOATO MoraTt ga 6baat onpegeneHyu cCamMoCTOATENIHM NapuyHKM noTouu (eguHuua,
reHepupallia napuyHu notouu). B pesyntaT Ha ToBa HAKOM OT AKTMBUTE MOAJMEXKaT Ha TecT 3a
obesueHKa Ha nHamsuayanHa 6asa, a Apyru - Ha 6asa Ha eauHMLA, FeHepMpaLlLa NAaPMYHM NOTOLM.

BCMYKKM aKTMBKM 1 eanHULUM, reHepunpawin napnydHM noToun, CBbp3aHU C penytaumna m HemaTtepuaaHu
dKTUBU C HeOorpaHuM4yeH none3eH XMBOT Ce TeCTBaT 3a O6€3LI,EHKa noHe BeAHbX roAuWHO. Bcuukum
APYyrn oTAEeNHU aKTUBU Unn eauHnUn, redepupatim napmuyHn notoun, ce TeCTteat 3a O6E3LI,EHKa, KOorato
cbbuTnAa nam npomAaHa B obcToaTencreaTa WHOWKNPAT, Ye TAXHATa 6anaHcoBa CTOMHOCT HE MOMXKe Aa
6'bﬂ,e Bb3CTaHOBEHA.

3a 3aryba oT obesueHKa ce npu3HaBa cymaTa, C KoATO 6asaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eANHMLA, TeHepupala MapuMyHM MOTOUM, MPEeBullaBa Bb3CTAHOBMMATA MM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crpaBea/iMBaTa CTOMHOCT, HamajieHa C pasxoauTe no npodarkba Ha AadeH aKkTus, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenn CcToMHOCTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCAABA OYaKBaHMTe GbaellM MapuyHK MOTOLM 3a BCAKA eauHuUa, reHepupalla
napuyHM MOTOLUM, M onpeaend NoaxoAaWmMa ANCKOHTOB GaKTOp C LEen KajaKyaupaHe Ha HacTtosAwaTa
CTOMHOCT Ha Te3n napuyHu notouu. [laHHUTE, M3MON3BaHWN NPW TecTBaHeTo 3a obesleHKa, ce basupar
Ha nocneaHna ogobpeH 6roaxker Ha [py»ecTBOTO, KopurMpaH npu HeobXxoAMMOCT C  uen
eNMMUHUpaHe Ha edeKkTa OT Obaelwm peopraHusauMm M 3HauyUTeNHU NoaobpeHus Ha aKTUBM.
[OunckoHTOBUTE daKTOpPU ce onpeaenaT 3a BCAKA OTAENHA eAMHMUA, reHepupalla NapuyHK NoTouu, u
OTpa3ABaT CbOTBETHUA UM PUCKOB NPodUA, OLEeHEH OT PbKOBOACTBOTO Ha [lpy*KecTBOoTo.

3ary6MTe oT o6e3u,eH|<a Ha egunHuua, reHepupalla napuyHn notoyun, ce noco4ysBat B HamaleHUE Ha
6anaHcoBaTa CyMa Ha aKTuBUTE OT Ta3n eaunHULUaA. 3a BCMYKM aKTUBU Ha LpyecTBOTO pbKOBOACTBOTO
npeueHAsa nocnegsawio Aaanm CblectsyBat MHAUKAUUNU 3a TOBAa, 4e 3ary6aTa oT 06€3LI,eHKa, NpuU3HaTa
B npeaxoaHn rognHu, moxe Be4dye Aa He CbuleCTByBa WM Oa € HaMaJieHa. O6e3u,eHKa, NPpuU3HaTa B
npegxogeH nepuon, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha eaunHunuaTa, reHepupalla
NnapuyHn NnoTouKn, HagBuilasa HeWMHaTa 6anaHCcoBa CTOMHOCT.

4.5.4. NapwuyHu cpeacTBa U eKBUBANEHTU

MapuyHUTEe cpeacTBa M €KBUBANEHTU BK/KOYBAT KAaCOBWUTE HA/IMYHOCTW, PasnialLaTeHUTE CMETKU U
aenosntute B 6aHKW. MapuyHUTEe cpeacTBa B /JieBa €A OLLEHEHM MO HOMMHA/NHATa MM CTOMHOCT, Ha
napuyHUTe CPeaCTBa, AEHOMUHUPAHU B YyXKAECTPAHHA BaayTa - MO 3aKAOUMTENHMA Kypc Ha BHB Kbm
31 mapt 2024 .

3a uennTe Ha CbCTaBAHETO HA OTYeTa 3a NAPUYHUTE NOTOLM:

® MapuyHUTE MOCTbMEHUA OT KAMEHTM W NapUYHUTE nNAallaHWMA KbM A0CTaBYMUM Ca
npeacraBeHun 6pyTHO, ¢ BKAoYeH O4C (20%);

® JINXBUTE NO NpeaocCrtaBeHU KpeaAuUTn Ha AblePHO APYXKECTBO Ce BKNKOYBAT KAaTO NOCTbN/1EHUA
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3a MHBECTULUMNOHHA AEVIHOCT;

e nnateHuaT OAC no NOKYMKM Ha AbATOTPaHM aKTUBM OT YyMKAECTPaHHW A0CTaBYULMU Cce
nocoysa Ha pep "naaTeHn gaHbumn'", a NpM A0CTaBKa Ha AbAroTPaMHM aKTUBKM OT CTpaHaTa ce
nocoysa Ha pen "NaawaHuMA Kbm A0CTaBYMUM" KbM MAPUYHMTE MOTOUM OT OnepaTUBHA
AEeNHOCT, JOKO/IKOTO TOM y4acTBa - M Ce Bb3CTaHOBABA 3ae[HO M B ONepaTMBHUTE NMOTOLM Ha
OPY*KECTBOTO 33 CbOTBETHMA Nepuoa,.

4.5.5. AKuuoHepeH Kanurtan

AKUMOHEPHMAT KanuTtan ce NpeAcTasa No Herosata HOMMHaAHA CTOMHOCT M CbOTBETCTBA Ha aKTyanHaTa
My cbaebHa pernctpaums.

4.,5.6. Pe3epBu 1 HepasnpegeneHa neyanba

Pe3sepsuTte Ha [pyKecTBOTO BK/IOYBAT 3aKOHOBM pe3epBu U Apyrn pe3epsBu, KoMTo ce obpasysaT oT
pa3snpegenaHe Ha duMHaHCcOBUTE My pe3ynTaTu. Pesepsute Ha [pyKecTBOTO moraT ga ce M3non3sat
camo ¢ pelweHne Ha O6WwoTo cbbpaHMe Ha aKUMOHepUTe, CblNacHO TbpProBCKMA 3aKOH M YcTasa Ha
LpyxecTBOTO.

HepasnpegeneHata neyanba BKAKOYBA TeKywua GUHAHCOB pe3ynTaT WM HaTpynaHuTe nedyanbu ot
MWHANN FTOAUHM.

4.5.7. 3apbaKeHUA KbM HaeTu Mua
MnameH 200uwieH omnyck

CbrnacHo KogeKca Ha Tpyaa, NpaBOTO HA MOJI3BaHE Ha onpegeneHua nonaraem roguvllieH OTnycK ce
3aMasBa W B C/ly4anTe, KOraTo He e U3No/3BaH B rOAMHATA, 33 KOATO ce oTHacs. B cbotBeTcTBMEe ¢ MCC
19 "doxoamn Ha HaeTu nuua", pa3xoAbT 3a OTMYCKMU Ce€ HAYMUC/IsABA KaTo Pasxof U ce npu3HaBa Kato
3a4b/XKeHne KbMm CAyXKutennte B roaonHata, 3a KOATO Cce OTHacA.

JepuHupaHu 0oxo0u npu rneHcUoHUpaHe

B cboTBeTCTBME C U3NCKBAHMATA Ha KoaeKca Ha Tpyaa, Npu NpeKkpaTtaBaHe Ha TPYyAOBUS 4OroBOP Ha
CNYKUTEN, NPUA06MA NPaBO HA MEHCUS 33 OCUTYPUTENEH CTaXX M Bb3PacT, XOAAMHIBT My M3MNaLLa
obesuieTeHMe B ABYKpaTeH pasmep Ha OGPYTHOTO TPYAOBO Bb3HArpaxkgeHue, ako HaTpynaHuAaT
TPYA0BUA cTax B [Ipy»KeCTBOTO € NO-ManbK OT AeCeT rOAMHU, UAM B LUECTKpaTeH pa3mep Ha bpyTHOTO
TPYAOBO Bb3HarparkaeHue, Npu HaTpynaH TPyAOB CTaXK B APY)KECTBOTO Had AeceT MociaeaoBaTeNHu
rOAMHMU.

Mopaan ToBa, Ye HAMA AOCTaTbYHO [laHHM 33 HaAeXAHO onpedensHe Ha pasmepa Ha AbKUMUTE
obeslleTeHNA, KaKTO M Mopaan O4YaKBaHUTE MPOMEHM B HOpMAaTMBHaTa ypeaba, B TO3M roauileH
®OMHAHCOB OTYET HE € HAYMC/IEHO 3a4b/IKEHME 33 U3NJalllaHe Ha obeslWeTeHNn Ha HaeTUTe auua npu
NeHCUOHUPaHe.

4,5.8. NMpuxoau

OcHoBHUTE npuxoan, Konto [pyxecTBOTO reHepupa, ca CBbP3aHU C JIMXBU MO NpefoCTaBeHN 3aemu,
npeoueHKN Ha (bMHaHCOBM dKTUBU OTYHUTAHU MO CcnpaBennBa CTOMHOCT B neyanbarta u 3ary6aTa,
NOKYMNKO — rlpo,cl,a>+<6a Ha B3€éMaHUA, MOKYNKO — npop,an(6a Ha UMOTU U OpPYyTU

3a pa onpeagenn Aann n Kak ga npnsHae npuxogmn, ﬂ,py)'KeCTBOTO M3non3Ba cnegHuTe 5 cTonKku:

1. UaeHTMdULMpaHe Ha 4OroBOPa C KAMEHT



Ycrpem Xongudr Al 12
UHpuBupgyaneH puHaHcoB oTyeT
31 mapt 2024 r.

2. MaeHTudunUMpaHe Ha 3a4bAXKEHMATA 32 USMbAHEHNE

3. OnpegensaHe Ha LieHaTa Ha caenKkara

4. PasnpepeneHune Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/I3KeHUATa 3a U3NbJHeHMe

5. Mpu13HaBaHe Ha NPUXoAMUTe, KOraTo ca yA0BAeTBOPEHM 3a4b/IKEHMUATA 32 U3MbAHEHMUE.

Mpuxoaute ce nNpusHaBaT UAM B JaeH MOMEHT, WX C TedeHWe Ha BpemeTo, KOrato UAM [0KaTo
LpyKecTBOTO YA0BNETBOPU 33a4bJ/IKEHUATA 3@ M3NbAHEHMUE, ﬂpeXB'bpﬂHVlKVl 06ELLI,aHMTe CTOKN nUnn
YCNYyrn Ha CBOUTE K/IMEHTU.

ﬂ,py)KeCTBOTO NMPM3HaBa KaTo 3a4bJ/IXKEeHUA NO A0roBOP Bb3HArpaxKaeHme, nosy4eHoO No OTHOWEHWE Ha
HEYOOB/NETBOPEHU 3a4b/IKEHNA 3a U3NBJIHEHNE U TU NPEeACTAaBA KaTO APYrK 3a4b/IXKEeHUA B OTHETA 3a
d)MHaHCOBOTO cbcTtoAaHue. o cbwmAa HauuH, akKo ﬂ,py)'KeCTBOTO yOO0BNETBOPU 3agbIKEHUNE 3a
n3nvIHEHWE, Npegn Aa Nosy4yn Bb3HarpaxXKgeHMeTo, To Npn3HaBa B OTYETA 34 d)VIHaHCOBOTO CbCTOAHUE
WA akKTuB No A0rosopa, Wan B3emaHe, B 3aBUCMMOCT OT TOBa Aa/in CE€ U3SUCKBA HELWO OPYro OCBEH
onpeaneneHo speme 3a nosiydaBaHe Ha Bb3HArpaXa4eHneTo.

4.5.9. Mpuxoan ot AMXBU U AUBUAEHTUN

MpuxoauTe OT INXBU Ca CBbP3AHKU C NPeaoCTaBeHU 3aeMu Ha APYrv APYKeCTBa M A0roBopu 3a Lecus.
Te ce oTYMTaT TEKYLLO NO MeToAa Ha epeKTMBHATA INXBA.

Mpuxoaute oT AMBUAEHTU Ce NPU3HABAT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a MOJy4YaBaHe Ha
nAawaHeTo.

4,5.10. OnepaTuBHM pasxoaun

Ol'lepaTMBHMTe pa3xoaun ce Nnpn3HaBaT B neyanbarta uam 3ary6aTa NpPuY NON3BAHETO Ha ycayrmte mam Ha
AaTaTa Ha Bb3HUKBAHETO UM.

Korato pasxoaute He OTroBapAT HA YC/IOBMATA 3@ pa3CpoyYBaHe CbMNAaCHO M3NCKBAHUATA Ha MC®PO 15,
CbLUNTE Ce NPU3HABAT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO HanpMMep He ce O4YaKBa Aa
6baaT Bb3CTaHOBEHM UM NEPUOABLT Ha PA3CPOYBAHETO MM € A0 efiHa roAMHA.

CnepHute onepaTnBHU pa3xoan BUHArn ce oTpasAaBaT KaTo TEKYL, pa3xod B MOMEHTA Ha Bb3HMKBAHETO
UM:

e  O6WM 1M agMNUHUCTPATUBHU Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/ueHTa);

e Pa3xoau, CBbp3aHU C U3MbJIHEHME HA 3a4b/IKEHUETO;

e Pa3xoau, 3a KOWUTO MNpeanpuATMETO He MOoXe [Ja onpeaenu, [aaM ca CBbp3aHu ¢
YA0BNETBOPEHO U HeYA0BNETBOPEHO 3aAb/IKEHNE 33 U3MbHEHME.

4.5.11. Pasxoau 3a AMXBU U pa3xoau No 3aemu
Pa3xoguTe 3a IMXBM Ce OTYMTAT TEKYLLO MO MeToAa Ha epeKTUBHATA /INXBA.

PasxoaunTe no 3aemun OCHOBHO NpeACTaBNABAT JIMXBU NO 3aemuTe Ha [pyrKecTBOTO. BCMUKM pasxoam no
3aeéMn, KOUTO OUNPEKTHO mMOorat Aa 6'b,£l,aT OTHECEHUN KbM 3aKynyBaHETO, CTPOUTENCTBOTO WU
npon3soAacTBOTO Ha e4aunH OTroBapALly Ha yC/1I0BNATA aKTUB, Ce€ KannuTaansnpar npes nepmnoaa, B KOMTO
Ceé OYakBa aAKTMUBDBT Aa 6'b,£|,e 3aBbplleH U npueeaeH B roOTOBHOCT 3a M3NOA3BaHE WU npo,u,a>K6a.
OcTaHanute pa3xogn no 3aemun cnegsa Aa Ce NMPuU3HaBaT KAaTO pa3xon 3a nepumona, B KOMTO ca
Bb3HWKHA/N, B OTHETA 3a neyanbarta mnm 3ary6aTa n apyrma BceobxBaTeH A0Xo4 Ha pen »PNHAHCOBM
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npuxoamu, HeTHo".

4.6. NaHb4yHO obnaraHe

CbrnacHo 6bArapcKkoTo AaHbYHO 3akoHogaTencrTso 3a 2023 r. apy)KecTBaTa Ab/XKaT KOpPNopaTUBEH
NoAOXOAEH AaHBbK (faHBK OT nevanbaTa) B pasmep Ha 10 % Bbpxy obnaraemaTa nevanba, Kato 3a 2022
r. Ton cblwo e 6mn 10 %. 3a 2023 r. JgaHbYHaTa CTaBKa ce 3anassa Ha 10%.

[pysecTBoTO npunara 6anaHCOBMA METOA, Ha 3aAb/IPKEHUATA 33 OTYMTAHE Ha BPEMEHHUTE AaHbYHU
Pa3/IKK, NPU KOWTO Te Ce YCTaHOBABAT Ype3 CpaBHABaHE Ha MPeHOCHaTa CTOMHOCT C AaHbyHaTa
OCHOBA Ha aKTUBMUTE U NacueuTe. YCTaHOBEHUTE OTCPOUYEHN AaHbYHM aKTUBM M NacMBK Ce KOMMNEHCUpaT
N AAaHBUYHUAT edeKT ce U3UNCNABa Ypes npunaraHe Ha AgaHbyHaTa CTaBKa, KOATO ce o4vakBa Aa bbae
npuaoXeHa npu TAXHOTO obpaTHO npoasBneHune B 6baelle. OTCPOYEHUTE AAHBYHU 3a4b/KEHUs ce
NpU3HaBaT NpM BCUYKM CAyYan Ha Bb3HWKBAHE, @ OTCPOYEHUTE AaHbYHU aKTUBM, CaMo A0 CTeneHTa, 40
KOATO PbKOBOACTBOTO CUMTA, Ye e CUrypHo, Ye [lpyecTBoTo e peanusmpa nedanba, 3a Aa M3MN0N3Ba
AaHbYHUA aKTUB.

4.7. OuBnaeHTn

AnBnaoeHTUTE Cce nNpu3HaBaT KAaTO HaMaleHUMe Ha HeTHUTe aKTUBM Ha [IpyXKeCcTBOTO WU TeKyLlwo
3a4b1XKeHne Kbm CO6CTBeHVILI,VITe Ha aKUMWMOHepHMA Kanutan B nepuoaa, B KOWTO e Bb3HWKHAJO
NpPaBoOTO 3a NoJiy4aBaHe.

Mpes Tekywua nepros He e B3eMaHO pelleHune 3a pasnpegeneHue Ha oUBUOEHT.

4.8. [oxopa Ha aKkuuA

[oxoabT Ha efgHa akuMA Ce M3UMCAABA Ha OCHOBATa Ha HeTHaTa nedanba 3a mepuoda W cpegHo-
npeTterneHus 6poii Ha 06UKHoBEHMTE H6Ee3HANMYHM aKLMK Ha [Lpy»KecTBOTO.

4.9. ®UHAHCOBU MHCTPYMEHTU
4.9.1. Mpu3HaBaHe U oTNMUCBaHe

®uHaHCOBUTE aKTUMBM M GUHAHCOBMTE MAcMBM Ce NPWM3HaABaT, Korato [pyXecTBOTO CTaHe cTpaHa Mo
[0rOBOPHUTE YCN0BMA HA GUHAHCOBUA UHCTPYMEHT.

®duHaHCOBWTE aKTMBWM Ce OTNUCBAT, KOrato [OrOBOPHWUTE MNpaBa BbpXy MapuMyHMTE MOTOLM OT
bUHAHCOBMA aKTUB M3TUYAT MM KOraTo GUHAHCOBUAT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE M U3roam
ce NPexBbpAT.

®durHaHcoBMUTE NAcuBKM ce OTMMUCBAT, KOrato 3a4b/IXKEeHUNETO, NOCOYEHO B O0rosopa, € U3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € NU3TEKDB.

4.9.2. Knacudukauma u NbpPBOHAYAHO OLeHABaHEe Ha GUHAHCOBUTE aKTUBM

MbpBOHaYaNHO PUHAHCOBUTE aKTMBU Ce OTYMTAT MO CNpPaBeA/IMBA CTOMHOCT, KOPUTMPAHA C pasxoanTe
no caenkaTta, C U3KAYeHne Ha GMHAHCOBUTE aKTUBM MO CNpaBenMBa CTOMHOCT Npe3 nevyanbata nan
3arybaTa M TbProBCKMTE B3EMaHWA, KOUTO He CbAbPXKAT CbLLeCTBEH (GUMHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa OLEHKA Ha GUMHAHCOBUTE aKTMBM MO CNpaBea/iMBa CTOMHOCT npe3 neyanbata mam
3arybata He ce KopurMpa C pasxoguTe MO CAENKaTa, KOMTO Ce OTYMTAT KaTo TEKyLWM pPasxoau.
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MbpBOHaYanHaTa OUEHKA Ha TbProBCKUTE B3EMAHMA, KOUTO HE CbAbPXKAT CblUuecTBeH (GpUHAHCOB
KOMMOHEHT, NpeACcTaBAsABa UeHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocaenBaLlo OTYMUTAHe, d)MHaHCOBMTe aAKTUBK ce KI'IaCMCbMLI,MpaT B €4Ha OT
cneaHnUTe Kateropuu:

®  OBATOBWM UHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT;
e  (GUHAHCOBM aKTUBM MO CNpaBea/IMBa CTOMHOCT Npes nevanbaTa unu 3arybara;

e (OMHAHCOBM aKTMBM MO ChpaBes/MBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxohd C uan 6es
peknacuduKaums B neyanbaTa uaum 3arybarta B 3aBUCMMOCT Aann ca AbATOBU WU KanuTajaoBu
WNHCTPYMEHTMU.

KﬂaCI/Id)MKaLI,MFITa Ha d)I/IHaHCOBMTe dKTUBWM Ce onpeaena Ha 6asaTa Ha cneaoHuTe ase ycnosuAa:
e Ou3Hec MOAEND®T Ha Iﬂ,py)'KeCTBOTO 3a ynpaBaeHWe Ha d)VIHaHCOBVITe AKTUBMH;
®  XapPaKTEPUCTUKUTE Ha AONOBOPHUTE NAPUYHU NOTOLUMN Ha d)VIHaHCOBMﬂ AKTUB.

BcuukmM npuxoam n pasxoam, CBbp3aHu n0Kyn|<o—r|po,u,a>K6a M NpomMmAaHa B cnpaseaanBaTa CTOMHOCT Ha
CI)MHaHCOBVITe AdKTUBU, KOUTO Ca NMPU3HATKN B neyanbarta u 3ary6aTa, Ce BK/IlO4YBAT BbB ,,I'quan6a oT
onepaunn c I/IHBECTI/ILI,VIM". Bcnukun npuxogm m pa3xogn OT IMXBU, KAKTO U NPU3HaBaHeE Ha " O6paTHO
npoABieHne Ha O4YakKBaHW KpeaUTHU 3ary6|/| ce npeacTtaBAT Ha pen »PNHAHCOBMU npuxoau, HEeTHO" B
oTyeTa 3a neyanbaTa uam 3ary6aTa n apyrua BCceobXxBaTeH aoxoa.

4.9.3. MocneaBaw,o oueHaBaHe HAa PUHAHCOBUTE aKTUBMU
ObnroBu MHCTPYMEHTM MO aMOPTMU3MpPaHA CTOMHOCT

dUHaAHCOBUTE aKTUBW Ce OLEHABAT MO aMOPTU3MPAHA CTOMHOCT, aKO aKTMBUTE U3Mb/HABAT CAeAHUTe
KpuUTepumM 1 He ca onpeaeneHun 3a oLeHsABaHe No cnpasesnnBa CTOMHOCT npe3 neyanbara v 3arybara:

® [PYKEeCTBOTO YMNpPaB/ifABa aKTUBUTE B PaMKUTE Ha OU3HEC MOAesN, YMATO Uen e Aa AbPXKU
bUHAHCOBUTE aKTUBM U Aa CbbMpa TEXHUTE JOTOBOPHU MAPUYHU NOTOLY;

® Cbl/laCHO [AOrOBOPHUTE YC/AOBUA HA GMHAHCOBMA aKTMB HA KOHKPETHWM A3aTWU Bb3HMKBAT
NapuMyHM NOTOLM, KOMTO Ca €AUHCTBEHO NALLAHMA MO MaBHULA U IMXBA BbPXY HeMoraceHaTa
CyMa Ha rnaBHuuUaTa.

Tasn KaTeropus BKAOYBA HeAepUBATUBHU GUMHAHCOBM aKTMBM KATO 3aeMU M B3eMaHUA ¢ GUKCUPAHU
WAN onpeaenvMmMu NNalaHuA, KOUTO He Ce KOTMpaT Ha akTueeH nasap. Cnes NbpBOHAYaNHOTO
npu3HaBaHe, Te Ce OLUEHABAT MO aMOPTU3MpPaHa CTOMHOCT C U3MO0A3BaHE HAa MeToha Ha edeKTMBHaTa
NuxBa. [MCKOHTMpPaHe He ce WM3BbPLUBA, KOraTo epeKTbT OT Hero e HecblecTBeH. [lpy»KecTBOTO
Knacupuumpa B TasuM KaTeropus NapuUYHUTE CPeACTBa, TbProBCKUTE U APYrM B3EMAHWA, KAKTO M
peructpupanu Ha 6opcarta obaunraymm.

Tbproscku B3emaHus

TbproBCKMTE B3EMAHMA Ca CYMU, ABIKMMU OT KAUEHTU 33 NPOAAAEHM CTOKM UAN YCNYTU, N3BbPLUEHU B
obuyaliHMa xoh Ha cTonaHCKaTa aevHocT. OBMKHOBEHO, Te ce Ab/KaT 33 YpeXAaHe B KPAaTbK CPOK U
cnefoBaTesIHO ca KnacuoULMpaHnM KaTo TeKyLM. TbproBCKUTE B3EMAHMA Ce NPM3HABAT MbPBOHAYAHO
B pa3mep Ha 6e3yc/IOBHOTO Bb3HarpaxAeHWe, OCBEH aKO CbAbP)KaT 3HAYMTE/IHWM KOMMOHEHTU Ha
dUHaHCcUpaHe. py*KecTBOTO AbPXKM TbProBCKUTE B3E€MaHUSA C Les CbbupaHe Ha AOrOBOPHUTE NapPUYHMU
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noToun wm cneapoBatesiIHO 'M oueHABaA NO aMOPTU3MNPaHa CTOMHOCT, KaTo W3Mon3Ba MeToda Ha
ed)eKTVIBHaTa nnxsa. JMCKOHTUPAHE He ce U3BbpPLLBA, KOraTo EdJEKTbT OT HEro € HeCbLeCTBEH.

®PUHAHCOBM aKTMBM NO cnpasegsnea CTOMHOCT npes neyanbarta uam 3ary6aTa

®PUHAHCOBM aKTMBM, 33 KOUTO HE € NMPUIOHKMUM BU3HEC MoLen ,AbpKaHM 33 CbbUpaHe Ha JOroBOPHUTE
napuMyHK notoum” uam 6usHec mogen ,Abp)KaHM 3a cbbupaHe M npogarkba“, Kakto M GMHaHCOBU
aKTUBM, YNNTO AOrOBOPHM MAPUYHKM MOTOLM HE Ca eAMHCTBEHO MAallaHMA Ha rMaBHULA U IUXBU, Ce
OTYUTAT MO CrpaBea/iMBa CTOMHOCT Npes nevyanbaTa uaum 3arybaTa.

Tasu KaTeropus CbAbpiKa CbLLO TaKa UHBECTULMM B KAMMTaNOBM UHCTPYMEHTU. [py*KecTBOTO OTYMTa
Te3n MHBECTUUMM MO CnpaBeanMBa CTOMHOCT npe3 nedyanbata uau 3arybaTa M He e Hanpasuia
HeoTMeHUM U360p fa r'M oTYnTa MO cnpaBesIMBa CTOMHOCT Npe3 Apyr BceobxsaTeH goxoa. NpomeHute
B CrnpaBes/nBaTa CTOMHOCT Ha aKTMBWTE B Ta3M KaTeropusa ce oTpassasaT B neyanbarta u 3arybarta.
CnpaBea/ivBata CTOMHOCT Ha GUHAHCOBMTE aKTUBWM B Ta3n KaTeropusa ce onpeaens Ypes KoTUpaHu
LLeHW HA aKTMBEH Nasap WMAW Ype3 U3MN0/A3BaHe HA TEXHMKM 33 OLLEHSIBaHe, B C/Iy4ali Ye HAMA aKTUBEH
nasap.

4.9.4. O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbriacHo MCPO 9 wmsnonssaT MHPOPMALMA, OPUEHTUPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT O4YaKBaHUTE KpeauTHU 3arybu.

MHCTPpYMEHTUTE, KOMTO Nonagat B 06xBaTa Ha HOBUTE M3MCKBAHWA, BKIOYBAT 3aeMU U APYTU AbTOBM
bUHAHCOBM aKTUBM, OLEHABAHW NO aMOPTU3MpPaHa CTOMHOCT, TbPrOBCKM B3eMaHuA.

[pyKecTBOTO HauMcnABa O6E3LI,EHKa Ha TbProBCKUTE U OpPYyrn B3emaHuA, KOUTO HeE Ca obesneyeHn cbe
3a70r Ha aKkumu. KaTto MWHAMKATOPWU 3a NOTEeHLManHa 0663L|,eHKa Ha TbpProBCKUTE B3eMaHUA
APYXeCTBOTO CYHUTA HACTbNMUAU 3HAYUTENHU d)MHaHCOBM 3aTPyAHEHUA Ha ,CI,E6VITOpa, BE€POATHOCTTA
LI,E6VITOp'bT Aa BCTbMMXM B npouegypa nNo HEeECLCTOATE/NIHOCT UM HeU3nb/IHEHME Ha [O0roBopeHuUTe
dHFaXXMMeHTU OT CTPaHa Ha KOHTpPareHTa 1 3abaBa Ha naalaHUATa U CTeENEHTa Ha O6C}'Iy)KBaHeTO M.

ObesueHKaTa ce npeactaBa B oTyeTa 3a GMHAHCOBOTO CbCTOSHWME KAaTO HamMasleHWe Ha OT4yeTHaTa
CTOMHOCT Ha B3eMaHWsTa, a pasxoauTe OT obe3ueHKaTa M NpuUxoaMTe OT BbpPHATU 06e3UeHKU ce
NnpeacTaBAT B OTYETa 3a neyanbarta unu 3arybaTa un gpyrmua BceobxsaTeH goxon B nepoTo ,Meyanba ot
onepaumn c UHBECTULMMU, HETHO .

4.9.5. Knacudpukaumsa n oueHasaHe Ha MHAHCOBUTE NACUBU

duHaHCcOBMTE MacMBM Ha [pyKECTBOTO BK/IHOYBAT MOJYyYEHU OBAUTALMOHHM 3aemMM, 3a4b/KEHUA MO
peno cAenKu, TbProBCKU U Apyrv GUHAHCOBM 334 b/KEHUA.

duUHaHCOBUTE NAaCUBU Ce OLEHABAT MbPBOHaYaNHO NO CNpaBeannBa CTOMHOCT U, KbAETO € NPUNOKUMO,
Ce KOpMrmpaT no OTHOLLEHME Ha PasxoamTe Mo CAesikaTa, OCBeH ako [py»ecTBOTO He e onpeaennno
hafeH puHaHCOB NacuB KaTo oUeHABaH NOo cnpaBeA/iMBa CTOMHOCT Npe3 nevyanbaTta v 3arybaTa.

durHaHCOBUTE NacUBU ce OLLeHABAT NOCNEeABaLLO N0 aMOPTU3MPaAHa CTOMHOCT, M3N03BaikKM MeToAa Ha
epeKTUBHATaA /IMXBa, C U3K/IIOYEHME Ha AEepPUBaATMBU U GUHAHCOBM MACMBU, KOMTO ca onpenesieHn 3a
oLeHABaHe No cnpasea/nBa CTOMHOCT npe3 nevanbaTta nam 3arybata (C U3KNOYEHWNE Ha AEPUBATUBHMU
GMHAHCOBW MHCTPYMEHTU, KOUTO Ca onpeaeneHn U edeKTUBHM KaTo XeAKMpaLl, MHCTPYMEHT).
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BCUMUYKM pasxoam CBbP3aHM C IMXBU U, aKO € MPUIOXKMMO, NPOMEHN B cnpaBeaanBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOMTO ce oT4MTaT B nevasnbarta uau 3arybarta, ce BKAOYBAT BbB GMHAHCOBUTE pasxoam
A1 GUHaHCOBUTE NPUXOAM.

4.10. NMposBu3nKn, yc10BHM NACUBU U YCIOBHU aKTUBU

MpoBu3nUTE ce NpU3HaBaT, KOraTo MMa BEpPOATHOCT CeralHu 3ab/KeHUA B pesynTtaT OT MWHaNo
CbbUTMe ada AoBefaT A0 U3XOAALL NOTOK Ha pecypcu oT [py»KecTBOTO M MoXKe Aa 6bae HanpaBeHa
HaZleXAHa OLUeHKa Ha cymaTa Ha 3aA4b/IKeHMeTo. Bb3MOXKHO € CPOYHOCTTa UK cymaTa Ha M3Xoaalma
napuyeH NOTOK Aa € HeCUrypHa. CerawHo 3a4bXKeHne ce nopaxaga OoT Ha/IMYMETO Ha NpPaBHO UK
KOHCTPYKTUBHO 3aAb/IXKeHWe BCeACTBME Ha MUHANU CbOUTUA, HaNnpUMep rapaHuuu, NPaBHU CNOpPoBe
unn obpemeHasalM gorosopu. poBU3MUTE 3a MPECTPYKTYpUpaHe ce npu3HasaT CaMo aKo e
paspaboTeH u npuaoxeH nogpobeH dopmaneH NsaH 3a NPECTPYKTYPUpPAHE MM PBbKOBOACTBOTO €
065BNNIO0 OCHOBHWTE MOMEHTM Ha MNaaHa 3a NpPecTpyKkTypupaHe npend Te3u, KouTo 6Buxa 6uaum
3acerHanu. Nposun3un 3a 6baelum 3arybum ot AeMHOCTTa He ce NpuU3HaBar.

CymaTa, KoATO ce MpM3HaBa KaTo MpOBM3MA, Ce U3YUCAABa Ha 6asa HaW-Hage)KAaHaTa OUeHKa Ha
pa3xoauTe, HeEObX0AMMMU 3a ypeXkaaHe Ha cerallHo 3aAb/XKeHNEe KbM Kpas Ha OTYETHMA nepuoa, KaTto
ce B3emaTt npenBua PUCKOBETE M HECUTyPHOCTTa, CBbP3aHM CbC CeralHoTo 3aab/keHue. Korato
cbluecTByBaT peguua nNodobHM 3a4biXeHWa, BepoATHaTa HeobXxoAMMOCT OT M3XOoAAl, MOTOK 3a
rnoracABaHe Ha 3aAb/I)KEHWETO Ce onpeens, KaTo ce OTYeTe rpynata Ha 3aAb/BKeHMATa KaTo UAano.
MpoBusnNTE ce AUCKOHTMPAT, KOorato edeKkTbT OT BpemMeBUTE Pas3/iMKM B CTOMHOCTTA Ha napute e
3HauUTeNEH.

ObesuLeTeHna OT TPETU IMLA BbB BPb3Ka C JaAEHO 334b/IXKEHME, 32 KOUTO [lpy»KecTBOTO € CUFYPHO, Ye
e Noyymn, ce NPU3HaBaT KaTo OTAe/IeH aKTMB. TO3M aKTMB MOXE M [a He HaABuMILaBa CTOMHOCTTa Ha
CbOTBETHaTa NPOBU3MA.

MpoBu3NKUTE ce NpepasriexaaT KbM Kpas Ha BCEKM OTYETeH Nepuog, U CTOMHOCTTa MM ce Kopurnpa, 3a
[a ce 0Tpasu Halt-gobpaTta NpMBAU3UTENHA OLEHKA.

B cnyyauTe, B KOUTO Ce CYMTa, Y€ € MasIKO BEPOATHO [a Bb3HUKHE U3XOAALL MOTOK Ha MKOHOMMUYECKM
pecypcu B pe3ynTaT Ha TeKyLWo 3aabKeHne, NacuB He ce Npu3HaBa. YCNoBHUTE NacMBK cieaBa Aa ce
oLEeHABaT Noc/ieABalllo MO No-BMCOKAaTa CTOMHOCT MeXay onucaHaTa no-rope cpaBHMMa NPOBM3UA U
MbpBOHAYa/IHO NMPM3HaTaTa Cyma, HaMmasieHa C HaTpynaHaTa amopTuU3aums.

BepoAaTHM BXOAALLM NOTOLM HA MKOHOMUYECKM NOJSI3KN, KOUTO BCE OLLEe He OTroBapAT Ha KpUTepuuTe 3a
NpM3HaBaHe Ha aKTMB, CE CMATAT 3a YC/IOBHM aKTUBU. Te ca ONUCAHM 3ae4HO C YC/IOBHUTE 3a4b/IXKEHUA
Ha [dpyXKecTBOTO B NOoACHEeHMe 23.

4.11. 3Haummm npeueHK Ha PbKoBOACTBOTO NpU npuaaraHe Ha c4eToBOAHATA NOJIUTUKA

3HaunmuTe npeLeHKM Ha PbKOBOACTBOTO MNPW MNPUAATAaHETO HA CYETOBOAHUTE MOJUTMKM Ha
Lpy*KecTBoTO, KOUTO OKa3BaT HaM-CbLLECTBEHO B/AMAHUE BbpXy PUHAHCOBUTE OTYETU, Ca ONMCAHMU MO-
nony. OCHOBHUTE M3TOYHULIM Ha HECUTYPHOCT MPU MU3MOA3BAHETO Ha NPUBANSUTETHUTE CYETOBOAHM
OLEHKMW Ca ONMcaHu B noAacHeHune 4.12.

4.11.1. [bArosBu UHCTPYMEHTH, OL,eHABAHU NO aMOpPTU3UPaHA CTOUHOCT

AHanMU3bT M HaMepeHMATa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT BM3HEeC moaena Ha AbprKaHe Ha
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ObATOBUTE UHCTPYMEHTU, KOMTO OTrOBapPAT Ha M3UCKBAHMATA 3a NoJyYaBaHe Ha NaallaHna eaAnNHCTBEHO
Ha rnaBHuWUa U TMXBU U OAbprKaHE Ha aKTUBUTE 00 C'b6VIpaHETO Ha OO0roBopeHunTe napuvyH1 notoun ot
obauraymmTe, KOUTO ca KnacuduuMpaHn KaTo AbATOBU UHCTPYMEHTU, OLEHABAHU NO aMopTU3MpPaHa
cToiHocT. ToBa pelleHne e CbobpaseHo C TEKYLLATA IMKBUAHOCT M KanuTasaa Ha [py»ecTBoTo.

4.12. HecUrypHOCT Ha CYETOBOAHU NPUBIN3UTENHN OLEHKHN

Mpn n3rotTeaHeTo Ha d)MHaHCOBVIFI OTHET PBKOBOACTBOTO NMpaBu peaunua npeanosioxKeHnA, OULEeHKN U
A0NyCKaHMA OTHOCHO NPU3HAaBaHETO U OLLEHABAHETO Ha aKTUBU, NaCUBU, Npuxogn n pasxoau.

JencTeutenHunTe pesyatatv MoraT a ce pa3nnyasaTt OT NPeAnoIOKEHMATA, OLLEHKUTE U A0NYCKaHMATA
Ha PbKOBOACTBOTO M B PeAKMU CNyvyam CbOTBETCTBAT HAaMb/IHO Ha NPeABapUTE/IHO OLeHEHUTE pe3yaTaTu.

Mpn U3roTBAHETO Ha nNpPeACTaBeHUA roauweH JGUHAHCOB OTYET 3HauYMMWUTE MpeLeHKM Ha
PBbKOBOACTBOTO MNPV MNPUIAraHEeTO Ha CYETOBOAHUTE MNOJUTUMKM Ha [lpy*KecTBOTO WM OCHOBHMUTE
M3TOYHULM HA HECUTYPHOCT HA CYETOBOAHMUTE NPUOAU3UTENHM OLEHKM He Ce Pas/M4yaBaT OT TesM,
OMOBECTEHUN B MEXAMHHMA PUHAHCOB OTYeT Ha [pyrKecTBOTO KbM 31 AekemBpu 2023 T.

MH(bOpMaLI,I/Iﬂ OTHOCHO CbLlecTBEHUTE NpPeanonoxXeHuA, OUEHKN U OONYCKaHUA, KOUTO OKa3BaT Hal-
3HAYUTE/THO BZIMAHUE BBPXY NMPU3HABAHETO U OUEHABAHETO Ha akKTUBU, Nacueun, npmnxoan n pasxoau, €
npeacraseHa no-gony.

4.12.1. O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

3a 3aryba oT obesueHKa ce npu3HaBa cymaTa, C KoATO 6asaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eauHULa, reHepupallia napuyHKM NoTouM, NpeBMllaBa Bb3CTAaHOBMMAaTa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT cnpaseanvBaTa CTOMHOCT, HamajseHa C pa3xoauTe Mo npogaxkba Ha AafeH aKTus, U
HeroeaTa CTOMHOCT B ynoTtpeba. 3a ga onpegeny Bb3CTaHOBMMATa CTOWMHOCT, PbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCNABA OYaKBaHUTEe ObAelM NapuyHW MOTOUM 3a BCAKA eAuHMuUa, reHepupalla
napuvyHK NoTouu, U onpeaens NOAXOAALIMA AUCKOHTOB GaKTOp C Len KanKy/aupaHe Ha HacTosllaTa
CTOMHOCT Ha Te3u napuyHu notouu. Mpu M3YMcABaHe Ha o4YakBaHWUTe GbaellyM NapuyHKU NOTOLM
PBbKOBOACTBOTO NpPaBu NpeanosoKeHMA OTHOCHO 6baewmTe 6pyTHM Nnevyanbu. Tesn npeanonoKeHus
Ca CBbp3aHu ¢ 6baelm cbbutra n obcToaTencTsa. [lencTBuTeIHUTE pesyiTaTv MmoraT Aa ce pas/indyasaTt
W A3 HanoMaT 3HaYUTEIHN KOpPeKL MM B aKTUBMTe Ha [lpy»KecTBOTO nNpes ciedBallata oTyeTHa rogmHa.

B noBseyeTo cay4au npu onpeaensHeTo Ha MPUIOKUMUA AMCKOHTOB (aKTOp ce MpaBu OLEeHKAa Ha
NOAXOAALLMNTE KOPEKLMM BbB BPb3Ka C Na3apHUA PUCK M PUCKOBUTE GaKTOPM, KOWUTO ca cneunduryHm 3a
OTAEe/IHUTE aKTUBM.

4.12.2. WN3mepBaHe Ha OYAKBAHU KpeauTHU 3arybum

KpeauTHuTe 3arybmn npeacTaBaaBaT pas/iMkaTa MeXay BCUYKM AOTOBOPHU NAPUYHM NOTOUM, AbIHKUMU
Ha [lpy’KecTBOTO M BCUYKM MAPUYHM NOTOLM, KOWUTO TO O4YaKBa A3 Moayyn. OYaKBaHWUTE KPEeAUTHU
3arybu ca BEpOATHOCTHO MpeTer/sieHa OLEeHKa Ha KpeauTHUTe 3arybu, KOUTO M3MCKBAT MpeLLeHKaTa Ha
OpyxectBoTo. O4yaKkBaHUTE KPeaUTHU 3arybun ca UCKOHTUPAHM C MbPBOHAYAHMA eDEKTUBEH NUXBEH
MPOLLEHT.

4.12.3. OueHABaHe NO cNpaBeg/nBa CTOMHOCT

PbKOBOACTBOTO M3M0OA3BA TEXHMKM 33 OLEHABAHE Ha cnpaseainBaTa CTOMHOCT Ha d)VIHaHCOBVI
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WMHCTPYMEHTM (NpM AIMNCa Ha KOTMPaHW LEHW Ha aKTMBeH nasap). Mpu npunaraHe Ha TEXHWKKU 3a
oLeHABaHe PbKOBOACTBOTO M3M0A3Ba B MaKCMMasiHa CTeNeH NasapHu AaHHU U NPeanooXKeHUs, KOUTo
nasapHWTe yyacTHMUM buxa Bb3NPMENn Npu OUEHSABAHETO Ha AafeH WMHCTpymeHT. KoraTto aunceaT
MPUAOKMMW  MasapHM OaHHKW, PbKOBOACTBOTO M3MO/A3Ba CBOATa Hal-gobpa oOueHKa Ha
NPeanofioKeHUATa, KoMTo 6uxa HanpaBWAM NasapHUTE yyacTHUUW. Te3n OUEHKM MmoraT ga ce
pasnuuyasaT OT AENCTBUTENHUTE LEeHW, KouTo 6uxa 6uam onpedeneHn nNpu cnpaseannsa nasapHa
COeNKa MeXay UHPOPMUPAHU N XKenaely CTPaHM B Kpaa Ha OTYETHUA nepuoa.
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5. MNeuanba ot onepayum ¢ UHBECTULUUN, HETHO

Mevyanba ot npogarkba Ha OA

3aryba ot npogarkba Ha DA

Meyanba oT NpeoueHKa Ha PUHAHCOBM UHCTPYMEHTH
3aryba oT npeoLeHKa Ha GUHAHCOBU MHCTPYMEHTH

6. ®durHaHcoBM npuxoau,pasxoam HeTHoO

Mpuxoan OT NXBU

Pa3xoau 3a nuxeu

3aryba oT KpeauTHa obesleHKa Ha B3emaHus, cbriacHo MCP0 9
Mpuxoan OT Bb3CTAHOBEHM 06€3L,EeHKN Ha B3eMaHMA, CbracHo
MC®O0 9

Opyrn ¢prHaHCcoBM pasxoam

®UHAHCOBU NPUXOAU,PA3X0AUN HETHO

7. Opyru aoxoau

Kbm 31.03.2024 r. apyKeCcTBOTO HAMA peanunsmpaH Apyrn 4OXO4M.

8. Pa3xoAau 3a BbHLIHU yCayru

3acTpaxoBKu

Takca KOH

Takca 6aHKa f0BEpPEHMK
CyeTOBOACTBO M OAMUT
Takca LA

Takca b®b

PeMOHTHU aenHocTH
Apyru

ObLOo

9. Pa3xoau 3a nepcoHan

Pa3xoau 3a 3annatu
Pasxoau 3a ocurypumtenHmn BHOCKM

19
2024 2023
XUn. nB. XUn. nB.
1
(84)
39 40
- (12)
(44) 717
2024 2023
XUn. nB. XuUn. nB.
470 660
(312) (455)
(5) (17)
78 20
(2) (3)
229 205
2024 2023
XUn. nB. XUn. nB.
(20) (20)
(1) (1)
(-) (24)
(12) (12)
(5) (1)
(3) (3)
(-) (-)
(-) (1)
(46) (62)
2024 2023
XUn. nB. Xun. ne.
(14) (13)

(-)

(1)
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OBL0 (14) (14)

10. [oxopa Ha aKuuA

OCHOBHUAT [O0XO4 Ha aKumMa e W3UYUCAEH, KaTo 3a uYUC/AMTen e u3non3sBaHa HeTHaTa nevanba,
noasiexalla Ha pasnpefeneHue mexay akumoHepuTe Ha [pyxectBoTo. CpeagHo npeterneHuaT 6poi
aKkuMK, M3NON3BaH 33 U3YUCAABAHETO Ha OCHOBHMA [A0XOA Ha aKuuMA, KakTo M HeTHaTa nedyanba,

noAsiexallla Ha pasnpeaesieHne Mexay npurexartenmte Ha oO6MKHOBEHW aKUuUK, e NPeACcTaBeH, KakTo
cnepBpa:

2024 2023
dunHaHcoB pe3yAaTaT B ieBa 122 945,92 155 233,49
Bpoit akuum 3978 900 3978 900
JAoxop Ha eaHa aKumA 0,03 ns.. 0,04 ns..

11. [AvbarocpouHn GpMHAHCOBM aKTUBM NO CNpaBeaAnBa CTOMHOCT B neyanbarta nam sarybara

Cymunte, npusHaTKM B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHNE, CE€ OTHACAT KbM ChegHUTe KaTeropuu
ABATOCPOYHN d)VIHaHCOBM adKTUBU:

31.03.24 31.12.23

XUN. NB. XUAN. NB.
®uUHAHCOBU aKTMBM MO cnpaBeg/iuBa CTOMHOCT npe3 neuyanbara wam
3arybarta
HeKkoTupaHn KanuTanoBu MHCTPYMEHTH 100 100
100 100
11. 1 UHBecTULMM B AbLUEPHU NPeaNPUATUA
HanmeHoBaHMe Ha 2023 r. 2023 r.
AbLLEPHOTO % Ha Bpoi CroiiHocT % Ha Bpoii CroiiHocT
LPYecTBO yyacrtuero aAanose B XWUN.NB. yyacrtueto hanose B XUN.NB.
Kntou bonrapua EOO/, 100 50 5 000 100 50 5000
ObLUO 5000 5000
12. MHBECTULMNOHHU UMOTH

NHBECTUUMOHHNTE MMOTU Ha ﬂ,py)KECTBOTO npeacrasnABaT 3-eTaXKHa Kblla, BeAHO C npunexatly
TEPEH, HAMUMpaLWmn ce B rp. HECE6'bp, Mo3emneHn MMOTU N 3emeLe/ICKU 3eMU, KOUTO Ce AbpXKaT C uen
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yBe/in4aBaHe CTOMHOCTTa Ha KanuTana, KouTo ce AbpXaT C uen yseanyaBaHe CTOMHOCTTa Ha
Kanutana.

MpomeHuTe B 6aNaHCOBUTE CTOMHOCTM, NPeAcTaBeHM B oTyeTa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606LIeHN, KaKTO ceBa:

3ems Crpaamu O6uwo
XWA. NB. XWA. NB. XWA. NB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 31 gekemspu 2023 r. 92 219 265
Mpnaobutn akTnBM - - -
Canpo Kbm 31 mapt 2024 r. 92 219 265
AMopTusauus u obesueHKa - (61) (61)
Canpo kbm 31 pekemspu 2023 r. 92 159 251
AmopTnsauyms (2) (2)
Opyrn nsmemeHus - - -
banaHcoBa ctoHOCT Kbm 31 gekemspu 2023 r. 92 157 249

MHBECTUUMOHHUTE MMOTK HE Ca 3a/10KEHU KaTo obesneyeHune no 3aemu.

13. Tbproscku u Apyru B3emaHus
31.12.2024 31.12.2023
XWA. NB. XWA. NnB.
AbArocpoyHn B3emaHua
MNpegnnateHun pasxogm 182 20
182 202
KpaTKocpouHu B3emaHuA
B3emaHuna no gorosopu 3a uecmmn 13 002 15 608
Peno caenkn 10 466 10 350
MNpepocTaBeHW aBaHCH 445 445
BzemaHuA oT KNMEeHTU No npoaaxkbu Ha U 854 3019
3aemu 3028 2938
MpeannateHn pasxoaun 80 80
Opyrn 8 1
ObLOo 27 883 32441

B3emaHuATa No A0roBopu 3a Lecua C OTYeTHa CTOMHOCT 9 884 xun.nB. U NMxBM B pasmep Ha 3 317
xune.nB. CpoKoBeTe NO [OroBOpMTE 3a LLECMA Ca B paMKUTE Ha egHa roauHa. B3emaHuaTa ca
JIMXBOHOCHW NpK NnxBeHu npoueHTn mexay 4,50 % n 7,00 %

B3emaHuATa Ha JpyKecTBOTO NO peno CAeNKM C OT4eTHa CTOMHOCT 9 163 xun. nB. rnasHuua 1 1 103 xuma.
/IB. INXBM Ca BbB BPb3KA C MPeaoCTaBeHM cpeacTBa MO A0roBopu 3a obpaTHO M3KynyBaHe. Bcuuku
[0roBOpPUM Ca KPAaTKOCPOUHU U Ca CKAOYEHU 3a Nnepuoam oT 6 meceua Ao 1 roanHa. Bcnyukn gorosopu 3a
obe3neyeHn c akuMKM 1 ca NpeaoCTaBEHU NPU IMXBA B padmep Ha 4,5% - 5,0%.
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3HauMMuTEe NpPeaoCTaBeHW aBaHCU C CTOMHOCT B pasmep Ha 445 xun. NB. ca NO nNpeaBapuTenHu
[0roBopK, cKAodeHu OT [Ipy»KecTBOTO WAM NpPeaoroBopeHn npes roauHata. [lpeasaputenHute
[0roBOPM ca 3a MOKYMKa Ha aKL MK U CPOKOBETE MM 33 U3NbJIHEHME Ca B paMKUTe Ha eaHa roauHa.

BcMuKM Opyrn B3emaHMsA ca KpaTKOCPOYHM. HeTHata 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE M ApYru
B3e@MaHMA ce NpMema 3a pasymHa npnbansnTesHa oLeHKa Ha cnpaBea/inBaTa UM CTOMHOCT.

BCMYKM TbProBCKK U Apyrn GUHAHCOBM B3eMaHMA Ha [pyKecTBOTO ca nperiefaH OTHOCHO HacTbiMAK
CbbUTUA Ha HeM3MbAHEHNKeE.

HAKOM TbproBCKM B3emaHuMA ca buan obesLeHeHN Ha MHAMBMAYANAHA 6as3a M cboTBeTHATa obesueHKa B
pasmep Ha 5 xun. ne. (2023 r.: 59 nB.) e npM3HaTa B OT4YeTa 3a nevanbata uam 3arybata u apyrus
BceobxBaTeH foxof Ha peg ,PuHaHCOBM npuxoam, HETHO”. M3MeHeHMeTo B pasmepa Ha KOPEeKTUBA 3a
OYaKBAHW KPeAMTHM 3arybu Ha TbProBCKUTE B3EMAHMA MOXKe Aa 6bae NpeAcTaBeEHO NO CAeAHUA HAUYUH:

2024 2023

Xun. nB.. Xun. ne.

Canpo B Ha4anoTo Ha Nepuoaa (336) (341)
KopeKTnB 3a o4aKBaHU KpeauTHU 3arybu (5) (59)
Bb3cTaHOBEHU KpeauTHU 3arybu 79 64
Cango Kbm Kpas Ha nepuoaa (262) (336)

14. KpaTtKocpouyHu GUHAHCOBU aKTUBU

KpaTKkocpouyHUTE PUHAHCOBM aKTUBM Npe3 NPeACcTaBEHUTE OTYETHM NEPUOLM BKAKOYBAT PA3/IUYHU
WHBECTULMM, KOUTO HE OTrOBApPAT Ha BU3HEeC Mmogena 3a CbbupaHe Ha JOTOBOPHUTE NAPUYHM MOTOUM,
nUnAn [ipy*KecTsoTo e pewwnao 4a M3nosi3Ba Bb3MOXKHOCTTA Aa Knacuduumpa Te3n akTUBM KaTo TaKUBa.

2023 2023

XWUA. NB. XWA. nB.

MHBeCcTUUMM B aKUMKN N AANOBE 2010 2132
AKLMK, 3aN10XKEHN NO PENO CAEKU 13765 13737
obLlOo 15775 15 869

KpaTKocpouHUTe GUHAHCOBM aKTMBM Ca OLLEHEHU NO CNpaBea/iMBa CTOMHOCT, onpeaeneHa Ha 6as3aTa Ha
60opcoBMTE KOTUPOBKM KbM AaTaTa Ha GMHAHCOBUS OTYET.

MNeyanbute n 3arybuTe ca NpU3HATM B OTYETA 3a neyanbaTa MaM 3arybarta u apyrmua sceobxsaTeH Aoxon,
Ha peg, ,Meyanba oT onepaunmn c MHBECTULUN, HETHO” .

®uUHaAHCOBM aKTUBU MO crpaBea/IMBa CTOMHOCT npe3 neyanbara u 3arybara

31.12.2024 31.12.2023
XWUN. n.. XUn. ne.
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HeKoTupaHm KanmMTanoBm MHCTPYMEHTH 1278 1412
BopcoBu KanuTanoBm MHCTPYMEHTH 14 457 14 457
obLWo 15775 15 869

KpaTkocpoyHuTe PUHAHCOBM aKTMBM Ca OLLEHEHM NO cnpaBeaMBa CTOMHOCT, onpeaeneHa Ha 6asaTa
Ha 6opcoBMUTE KOTMPOBKU KbM AaTaTa Ha GMHAHCOBUA OTYET, KbAETO € NPUNoKUMO, MHBeCcTMLMNTE B
[ANOBE Ca OUEHEHW MO Moc/iefHa UeHa Ha obpaTHO W3KynyBaHe, onpefeneHa KbM faTaTa Ha
¢durHaHcoBusa oTyeT. MNeyanbute n 3arybuTe ca NpM3HaTK B oTYeTa 3a neyanbaTa wuam 3arybarta u gpyrusa
BceobxBaTeH AoxoA Ha peg, ,lNevyanba oT onepaumm ¢ UHBECTULMU, HETHO

15. Mapu 1 napuyHmn eKBUBANEHTU
31.12.2024 31.12.2023
XWn. nB.. XWA. NB.
MNapuyHK cpeacTBa M NAPUYHU EKBUBANEHTH 275 285
obLWo 275 285

[py*KecTBOTO e M3BBLPLUMIO OLEHKa Ha OYaKBaHWUTE KpeauTHW 3arybu Bbpxy NapuyHKU cpeacTsa M
napuyHn ekemsaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
NapuvyHUTE CPEeACTBA, AENO3MPAHM BbB GUHAHCOBU MHCTUTYLMM, NOPAAMN KOETO € onpedeneHa KaTto
HeCbLLECTBEHA U HE e HauuC/ieHa BbB GMHAHCOBUTE OTYETM Ha [lpyKecTBoToO.

16. CobcTBEH KanuTtan
16.1. AKuMoOHepeH Kanurtan

AKLMOHEPHMAT Kanutan e npeactaBeH Mo HOMWMHaNAHA CTOMHOCT M CbOTBETCTBA Ha aKTyasnHaTa My
cbaebHa permctpauma. Kbm 31 mapt 2024 r. akUMOHepHUA KanuTan Ha "Yctpem Xonguur" Al e 3 978
900 neBa, pasnpeaeneH B 3 978 900 6poa 6e3HaIMYHM aKLUMM C HOMUHAIHA CTOMHOCT 1 /1eB 3a BCAKa.
Kbm 31 aekemspu 2023 1., aKUMOHEPHUA KanuTan Ha [pyXKecTBOTO e CbLMA pasmep.

CNUCHKBT Ha OCHOBHUTE aKUMOHEPM Ha [lpy»KecTBOTO e NpeAcTaBeH, KaKTo cneasa:

31 maprt 31 maprt 31 pekemBpu 31 pekemspu
2024 2024 2023 2023
Bpo# akuum % BpoW akuum %
Cesepkoon Mmsa XonguHr ALl - - 1067 500 26,83%
Umotn — C A} 2023900 50,86% 2023900 50,86%
HO® KoHKopa PoHp 7 CayT 585 000 14,70% 585 000 14,70%
Wiict KOpbn
KoHkopa ®oHp 8 442 000 11,11% - -
AntepHaTuBeH MIHBeCTMUMOHEH
®oHg AL,
CLEARSTREAM BANKING 455 000 11,44% - -
LUXEMBOURG CLIENTS A
MNOK Cvrnacue 278 000 6,99% 278 000 6,99%

Ldpyrn topngnyeckn amua 170 500 4,28%
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dusnyeckun nmua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. Pe3epsu

31.12.2024 31.12.2023

XWUA. ne. XUAN. NB.

Peseps oT emncUA Ha aKLMK 7 7

06wy pesepsu 10 10

obLlo 17 17

17. O6nuraumnoHeH 3aem

Ha 03.06.2019 r. Yctpem Xonguur ALl uspaea obanraunmoHHa emmucusa c ISIN Kog BG BG2100010193 -
22 000 6p. c HoMMHaNHa cTtoiHocT 1 000 nB./6p. O6wma pasmep Ha obanraumoHHMA 3aem e 22 000
0000 (nBapecet 1 ABa muanoHa) ne. ObanraunmnTe ca 06UKHOBEHU, BEe3HANNYHN N 0Be3nedYeHn.

O6AUraLMOHHMAT 3aeM € C MNafe)K Ha JIMXBEeHUTEe NalaHus Ha 6 meceyeH nepuod, CYMTaHO OT
31.05.2019 r., KaTO NOCNEAHOTO NNXBEHO NaawaHe e ¢ nagex 31.05.2027r. MNagexute Ha rNAaBHUYHUTE
nnawaHua 3anoysat oT 30.11.2023 r., OTHOBO Ha 6 mece4yeH nepuog KaTto nocaeaHoTO naalaHe
cneaBa Aa 6vae HanpaseHo Ha 31.05.2027 r.MnaBHMYHOTO naawaHe ¢ nagex 30.11.2023 r. He e
naaTeHo r.

HauncneHute nuxen kKbm obauraumoHepmute Kbm 31.12.2023 r. ca B pasmep Ha 824 xun. nB. (Kbm
31.12.2022 r. - 741 xun. nB.). Kbm partata Ha U3roTBAHE Ha MEXANHHMA GUHAHCOB OTYET IMXBEHUTE
3agbakeHua kbm 31.05.2021 r.,kbm 30.11.2021 r., 31.05.2022 r.,30.11.2022 r. 1 31.05.2023 ca
nnateHn, Kom 30.11.2023 r. ca n3naateHu.

CpeactBata OoT obaMrauMoHHaTa emucus we 6baat M3nonsBaHuM oT ,YcTpem Xonguur” ALl no
npegmeTa Ha AeMHOCT Ha OPYMKeCcTBOTO 3a MHBECTMPaHe BbB PUHAHCOBU WMHCTPYMEHTU U AANOBMU
y4acTMs Ha [ApPY)KecTBa, OnepupalyM B MNEpCrnekKTUBHM OTpacinm Ha Obarapckata WMKOHOMMKA;
dopmupaHe Ha noptdenn oT UHBECTULMU B MAXKOPUTAPHWU, aCOLMMPAHU U MUHOPUTAPHU AOAN0BMU
y4yacTua B KanuTana Ha MeCTHM KOMMNaHWU; MHBECTULIMKW B Pa3BUTUETO Ha Npnaobutnute acoummpanHu m
OblUEPHM apyKecTBa; npuaobmnBaHe Ha B3eMaHuA ¢ uen GopmupaHe Ha nopTdens, KOUTo e goseae
00 6baelum Kanutanosu neyanbu n/mam peannsmpaHe Ha TeKyLL JINXBEH A0XOA.

31.12.2024 31.12.2023
XuUn. NB.. Xun. nBe.

O6auraymoHeH 3aem
dbarocpoyHa yacr 11 000 15400
KpaTKocpo4yHa YacT 4 400 6 600
OobLOo 15 400 19 800

18. AKTMBM U NAacCUBU MO OTCPOUEHU AaHDLMU
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nacusu/(aktuen)

31 mapt 2024 .
OTCcpoyeHu AaHbYHU NacuBU (aKTUBM) 31.12.2022 NpusHaTtu B nevyanbata 31.12.2023
uam 3arybarta
XWn. nB.. Xun. ne. Xwn. nB..

MpeoueHKa Ha PUHAHCOBM aKTUBM 271 48 319
Obe3ueHKa Ha GMHAHCOBU aKTUBM (46) (1) (47)
Obe3ueHKa Ha B3emaHus (34) 1 (33)
MpeHacsHe Ha AaHbYHW 3aryou (58) (14) (72)

133 34 167
Mpu3HaTH KaTo:
OTCpoUYEeHU AaHDBUYHU aKTUBU (138) (152)
OTCpOYEeHN JaHDbYHU NACUBU 271 319
HeTHO OoTCpOUYEHM faHDBUYHMU 133 167
nacusu/(aKkTusm)
OTCpOYeHU JaHBUYHU NAacUBU (aKTUBMK) 31.12.2022 Mpu3HaTtu B neyan6ata 31.12.2023

unu 3arybarta
XWUn. NB. Xun. nB.. XuUn. NB.

MpeoueHKa Ha GMHAHCOBU aKTUBMU 167 104 271
Obe3ueHKa Ha GMHaAHCOBU aKTUBMU (44) (2) (46)
Obe3ueHKa Ha B3eMaHus (45) 11 (34)
MpeHacsHe Ha AaHbYHW 3aryou - (58) (58)

78 55 133
Mpu3HaTh KaTo:
OTCpoUYEHU AaHDBUYHU AaKTUBU (89) (138)
OTCpOYEHN JaHDBYHU NACUBU 167 271
HeTHO oTcpo4YeHU faHbUYHU 78 133

MacMBuTE NO OTCPOYEHM [JaHbLUM Ca W3YUCAEHW Npu  AedlcTBawoto 3a 202 .
3aKOHO4ATeNCTBO- AaHbYHA cTaBKa 10%.

AaHDBYHO

19.Pa3xopam 3a gaHbLUM BbPXY AO0X0AA
OuyaKBaHUTE pasxoam 3a AaHbun, HasMpaHM Ha NpuNoKMMaTa AaHbyHa CTaBKa 33 bbarapua B
pasmep Ha 10 % (2023 r.: 10 %), n AEWCTBUTENIHO NPU3HATUTE AaHbYHM pa3xogu B neyanbata Uam
3arybarta morat aa 6b4aT paBHEHW, KAKTO cneaBa:

2023 2022

XWn. NB. Xun. nBe.

Meyanba 3a nepuoaa npeau AaHbUM 349 580
[aHbYyHa cTaBKa 10% 10%
OuakBaH pasxo 3a AaHblM BbPXY 40X04a (34) (58)

YBennyeHua Ha GUHAHCOBUA pe3ynTaT 3a AaHbUYHM Lenun 158 167
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HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a AaHbYHU LEeu (649) (1326)
®durHaHcoB pesynTaT cieq npeobpasyBaHe (141) (579)
OuvakBaH Pa3xop 3a faHbLUM BbPXY A0X0A43, B T.4.:
OuakBaH pa3xop, 3a TeKyL, AAHDbK - -
OuaKBaH pa3xo4 3a 0TCPOYEH AaHDBK (34) (55)
20.[4pyru TeKyLM 3a4bNXKEHUA
20.1 3aemu
31.12.2024 31.12.2023
Xun. ne. Xun. ne..
Peno caenku 19 358 19 346
Jlnxsn no peno caenkm 303 290
KpaTKkocpo4yHa 4acT no 06AMraunMoHeH 3aem 4 400 6 600
JInxeun no ob6AUrauMoHeH 3aem 247 456
ObLO 24 308 26 692

Peno caenkute (caenku 3a ob6paTtHO M3KyNyBaHe Ha aKLMK) ca KPaTKOCPOUHM B CPOK MeXKay 6 meceua u
1 roanHa. M3non3BaHUA NNXBEH NPOLEHT € nasapeH, Npu nnxea B pasmep mexay 4,5% un 5,0%. Kato

obesneyeHune no Tesn COENKMU, ,ﬂ,py)‘KECTBOTO € 3a/10X)KnN10 CBOMN d)MHaHCOBI/I dKTUBU.

20.2 TbproBCKU U APYIU 3aAbAXKEHUA

31.12.2024 31.12.2023

XWA. NB. XWUA. NB..

3a4b/IKEeHNA KbM 40CTaBYNLN 7 24
3aabaXKeHMA 3a NOKYNKa Ha GUHAHCOBU aKTUBM 194 295
OcuryputenHu npegnpnaTmna 1 1
3a4b/IKeHNA KbM NepcoHan 1 1
OobLOo 203 321

20.3 NMacusu, Bb3HUKBALLM OT PMHAHCOBATA AeHOCT Ha [ pyKecTBOTO

TabnuuaTta No-gosy nNpeactaBa NPOMEHUTE B 3a4b/IXKeHMATa Ha [pyKecTBOTO, KOMTO Bb3HMKBAT OT
¢drHaHCOBaTa My AENHOCT, BKAOUYUTENIHO NAPUYHUTE U HENAPUYHUTE NPOMEHU. MacMBU, Bb3HUKBALLU
oT PuHaHcoBaTa AEMHOCT ca Te3M 3@ KOMTO MapMyHM NoToum ca buan, nan 6baewm NapUYHU NOTOUM
we 6baaT, KnacuPuuMpaHu B OTYETa 33 NAPUYHM NOTOUM Ha [py*KeCTBOTO KaTo NapuyHM NOTouMu OT

dU1HaAHCOBa AEMNHOCT.

31.12.2023 MapuyHU n3meHeHus

XWUAN. ne. XUn. ne. XUn. ne.

Opyr usmenenna* 31.03.2024

XWn. ne.
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Ob6nuraumoHeH 3aem 18 056 (2 450 825 15 647
LApyrv 3aemun 19 636 19 669
O6uwo 37577 (2 450) 825 35316

* ﬂ,perTe N3MEHEHNA BKNKOYBAT HAYUCNEHUA Ha INXBU U npo,u,a>+<6a Ha B3eéMaHuA.

21. CBbp3aHu npeanpuaTma

Cebp3aHuTe Anua 3a "Ycrpem Xonguur' AL ca Kntouw bonrapma EOO/L n "Umotn - C" All, KakTo “
OblUepHUTe apysKectBa Ha ,Mmotn — C“ AL — ,Umotn — T“ EOOA, Usrpes Pean Ectent EOOL,
Curunubp Mponbptuc Cawo MNMonos EOOL n Cesepkoon Mbm3sa Xonguur A. Cebp3aHu anua ca u
yneHoseTe Ha CbBeTa Ha JupekTopuTe.

21.1. Caenkun cbe CBbp3aHM Amua

2024 2023
XWUN. NB. XWUN. NB.
Coenku ¢ apyru npeanpuaTtma
B3emaHuna -HAMA
3agbmkeHna-HAMA
Cpenku cbe cobcTBeHnum 2024 2023
XWUN. NB. XWUAN. NB.
B3emaHua
MNpepnoctaseH 3aem - -
MocTbnneHna No NnpesoCcTaBeH 3aem - -
MpoaaaeHo B3emaHe No A0roBoOp 3a Lecmsa - -
HauucneHn nnuxeu no 3aem - -
MonyyeHun nmuxsmn - -
ObesueHKa cbrnacHo MCPO 9
Bb3cTtaHoBeHa obe3ueHKa cbrnacHo MCPO 9 - -
B3emaHuaA oT cobcTBEHULM Npe3 nepruoaa, HETHO - -
Canpo Kbm Kpas Ha nepuopga -
2024 2023
XWA. NB. XWA. nB.
3agbakeHns
MonyyeHun 3aemu 3469 4 635
MnawaHma no nosy4yeH 3aem (2321) (1195)
HauncneHn nnxsu 24 163
MnaTeHn Nuxeu (48) (164)
3aAb/KeHMA KbM CBbP3aHU LA OT rpynaTta 1124 3469

Canpo Kbm Kpasa Ha nepuopga 1124 3469
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CAeNKM C KNHOYOB YNPaBAEeHCKN NepCcoHan

YNpaBneHCKU JOr0BOPU - Bb3HarpaxaeHus

M3nnateHn Bb3HarpaxKAeHWs No ynpaBaeHCKM 40roBopU
Canpo Kbm Kpas Ha nepuopga

21.2. PasyeTu cbC CBbpP3aHUN AnLa

Kbm 31 aekemepu [py»KecTBOTO MMa 3a4b/IXKEHME KbM CBbP3aHM MLA, KaKTO cneaga:

TeKyLM B3eMaHua oT :
- CobcTtBeHMuM

TekyWwm 3a4b/IKEHNUA KbM :

- CBbp3aHu AnLa OT rpynarta

- YnpaBAeHCKM nepcoHan

060 3a4b/IXKEHNA KbM CBbP3aHU KLa

22. be3HaNUYHU caenku

28
7 16

(5) (16)

2 -
31.12.2024  31.12.2023
XUn. nB. XUn. ne.
31.12.2024  31.12.2023
XUn. nB. Xun. ns
1124 3438

2 1

1126 3439

Mpes oTyeTHUA nepuos [pyKecTBOTO He e OCbLLECTBABA/O CAE/KMN, NPU KOMTO He ca U3MN0A3BaHM napwu
WA NaPUYHN EKBUBAIEHTU M KOWUTO HE Ca OTPa3eHM B OTYETa 3a NapUUYHUTE NOTOLMU.

23. YCNoBHM aKTUBU U YCNIOBHU NAacUBKU

[py*KecTBOTO NpUTEKaBa CneaHUTE YC/I0OBHU aKTUBU M NACUBU

YcnosHU AKTMBM

HomwnHan no ueanpaHu B3emaHumA

MpepoctaBeHN PUHAHCOBM aKTMBM 32 06PATHO M3KYyNyBaHE Mo
[0roBoOpw 3a peno

YcnoBHM nacmemn

MonyyeHn ¢GUHAHCOBM aKTUBK, MNoANEXKaWM Ha obpaTHo
W3KynyBaHe No AOroBOpM 3a peno

31.12.2024

XUA. nB.

20 694
4165

4165

31.12.2023
Xun. ne.

18 194
4165

4165
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24, KaTteropuu ¢pMHAHCOBM aKTUBU U NACUBMU

29

banaHcoBMTE CTOMHOCTM Ha d)MHaHCOBVITE aKTMBM M nacueuM Ha [pyxKecTBOTO moraT pAa 6'bp,aT

npeacraBeHn B cneaHNTE KaTeropuun:

®PUHAHCOBMU aKTUBMU 31.12.2024 31.12.2023
XWA. NB. XWA. NB.

TbproBCKKU 1 Apyrn B3emaHuA 27 883 32441
DUHAHCOBU UHCTPYMEHTHU 15775 15 869
Mapwn 1 NapuUyHU €KBUBANEHTH 275 285
43 933 46 507

®dUHAHCOBM NAacuBKU 31.12.2024 31.12.2023
XWA. NB. XWA. NB.

TbpProBCKU M APYrU 3a4bKeHNA 204 321
3a4b/IKEeHNA KbM CBbP3aHM AMua 1126 3439
3aemu 19 669 19636
Ob6nurayMoHeH 3aem 15 647 18 056
36 656 39393

Buxte MoAcHeHne 4.9 3a MHOPMAUMA OTHOCHO CYETOBOAHATa MOJMTMKA 33 BCAKA KaTeropus
GUMHAHCOBU MHCTpYMeHTU. MeToauTe, M3MNON3BAHW 3a OLLEHKA Ha ChNpaBeasvBUTE CTOMHOCTM Ha
OVHAHCOBM aKTMBM M MNacMBM, OTYUTAHW MO CnpaBeg/MBa CTOMHOCT, ca onucaHn B losAcHeHue 26.
OnuncaHMe Ha NONUTUKATA U LenuTe 3a yNpaBieHME HA PUCKa Ha [pyKecTBOTO OTHOCHO ¢MHaAHCOBUTE
MHCTPYMEHTHM e npeacTaBeHo B [ToAcHeHune 25.

25. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Lenn n nonnTrUKa Ha pbKOBOACTBOTO MO OTHOLEHMe yrnpasaeHne Ha puUcka

LOpy>KecTBOTO e M3N0XKEeHO Ha pa3/IMiyHM BUOOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CWU
MHCTPYMEHTU. 3a nosevye MHPOpMaLMA OTHOCHO PUHAHCOBUTE AKTMBWM M MAacUBM NO KaTeropum Ha
OpyectBoTo BUXKTe [MosacHeHune 24. Hai-3HaummuTe PpUHAHCOBU PUCKOBE, HA KOUTO € WM3JIOKEHO
LpyKecTBOTO, Ca NasapeH PUCK, KpeanTeH PUCK U TMKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha [py»KecTBOTO Ce OCbliecTBsBa OT LEHTpasHaTa agMMHUCTPaUMA Ha
[py»KecTBOTO B CbTPyAHUYECTBO cbC CbBeTa Ha gupektopute. MpuopuTeT Ha PHLKOBOACTBOTO € A3
OCUFYPU KPATKOCPOYHUTE M CPeaHO CPOYHM MaPUYHM NOTOUM, KAaTO Hamanu M3faraHeTo CUM Ha

¢dMHaHCOBM nasapu.

JpyKecTBoTO He ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha PUHAHCOBU aKTUBM 33 CNEKYNATUBHU Lenu,
HUTO NMBbK M34aBa ONUUMN.

Haii-cblecTBeHnUTe GUHAHCOBU PUCKOBE, HA KOWUTO € U3/10XKeHOo [lpy»KecTBOTO, Ca ONUCaHW No-40Y.
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a. AHanus Ha KpeauTHUA PUCK

30

M3naraHeTo Ha [pyKeCcTBOTO Ha KpeauTeH PUCK e OrpaHnyeHo 0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT

Ha PUHAHCOBMUTE aKTUBM, MPMU3HATU B KPasi Ha OTYETHUA NEPUOL, KAKTO € MOCOYEeHO No-40y:

31.12.2024 31.12.2023
XWn. NB. XWn. NB.

Mpynu puHAHCOBM aKTUBU — HANAHCOBM CTOMHOCTU:
TbproBCKkU 1 Apyrn B3emaHusA 27 883 34 547
PNHAHCOBUN UHCTPYMEHTH 15775 11682
Mapu 1 Napu4HU eKBMBANEHTU 275 278
BanaHcoBa CTOMHOCT 43 933 48 595

KpegutHuar PUCK OTHOCHO Napu n napnvyHn eKBUBaneHTU U cpencTtBa Ha NAapnYHMA Na3ap, Ce CHNUTA 3a
HeCbl,eCTBEH, TbW KaTo KOHTpPareHTuTe Ca 6aHKM C ,£|,o6pa penyTauna U BUCOKaA BbHLWHA OUEHKA Ha

KPeauTHUA PENATUHT.

3a TbproBCKM W ApyrM B3emaHus [py:KecTBOTO WM3M0/I3BA OMNPOCTEH MOAXOA MPU OTYMTAHETO Ha
TbProBCKMTE U APYrN B3eMaHWA, KaKTO M Ha aKTUBWUTE MO 4OroBOp M NpusHaBa 3aryba oT obesueHKa
KaTo OYaKBaHW KpeauTHW 3arybu 3a uenus cpok. Te NpeacTaBasaBaT OYaKBaHMAT HeEZOCTUT B
[OrOBOPHUTE MapPWYHM NOTOLM, KaTo ce MMa NpeaBud Bb3MOXKHOCTTa 33 HEU3Mb/JHEHWE BbB BCEKM
MOMEHT OT CPOKa Ha GPUHAHCOBMA UHCTPYMEHT. [py*KecTBOTO M3M0/3Ba CBOA HAaTPynaH ONUT, BbHLLUHK

NOKa3saTtesim n MHd)OpN\aLI,I/I‘r'I B Ab/ITOCPOYEH NAaH, 3a Aa U34YUC/IN OYaKBaHUTE KPEOUTHU 3ary6M.

CTpyKTypaTa Ha ¢UHAHCOBMTE aKTMBM MO ¢asn M OTHOCMMaTa KbM TAX obe3ueHKa mMoxe aa b6bae

npeacTaBeHa KaKTo cneasa:

®asal ®aza 2

BsemaHua no gorosopu 3a uecma 8516 7 323
0 B3emaHua ot kameHTn no npogaxba Ha PA 429 2646
6 [peaocraseHn aBaHcK 445 -
e B3emaHwua no peno caenku 10 350 -
3 3aemu 330 2 652
n Apyrv 2 -
e OuakBaHM KpeanTHu 3arybu (226) (110)
4 19 846 12511

eBsemaHusa no peno caenkuTe npeacTaBAABaT aKUMUTE, KOUTO ca OBEeKT Ha peno caenkara.
CnpaBea/iMBata CTOMHOCT Ha aKuMMTe HaABuMLLaBa 3HaunTenHo 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo U

LApy*KecTBOTO He € HAYNCAINNO OYaKBAHU KPeauTHU 33Fy6l/l BbB BPb3Ka C TAX, TbW KaTo CTOMHOCTTA Ha

obesneyeHUETO HaZiBMLLIABA CTOMHOCTTA Ha B3eMaHeTo.

b. AHanu3 Ha IMKBUAHUA PUCK
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JINKBUOHMAT PUCK NpeacTaBnABa PUCKBT [pyKecTBOTO Aa He MOXKe [a Moracu CBOWUTE 3a4b/IKeHUA.
Jpy»KecTBOTO Nocpella HyKAuTe CUM OT IMKBUAHW CPEeACTBa, KAaTO BHUMATENIHO CAeau NaalaHuATa no
noracuTeNIHNTE NAAHOBE Ha AbATOCPOUHUTE PUHAHCOBM 334 b/IKEHNSA, KAKTO M BXOAALLUTE U U3XOLALLN
Napu4yHN NOTOLM, Bb3HMKBALLUM B X043 HA onepaTMBHaTa AENHOCT. HyKauTe oT IMKBUAHU CpeacTBa ce
CNegsaT 3a Pas/IMuHU BPEMEBM NEPUOaN - eXXeaHEBHO M exXeceaMMYHO, KaKTo M Ha 6asata Ha 30-
OHEBHW NPOrHO3nu. Hy»XanTe OoT AMKBUMAHW CPeacTBa B AbAroOCPoOYeH naaH - 3a nepmoan ot 180 n 360
OHW, ce onpeaenat MeCceyHo.

Hy»kanTe OT NapuMYHK CpeacTBa Ce CPaBHABAT CbC 3aeMMTe Ha pa3nosioxeHue, 3a Aa 6baaT YyCTaHOBEHMU
u3MWbUM UnmM geduumtu. To3u aHanM3 onpedena Aanan 3aeMUTe Ha pPasnoNOXKeHue Le ca
[0CTaTbyHM, 33 A3 NOKPUAT HYXKAMTE Ha [JpyKecTBoTo 3a nepuoja.

[py»KecTBOTO AbpXKM napu B 6poit, 3a Aa nocpella AMKBUAHUTE CU HyXKAM 33 nepuoam Ao 30 aHu.
CpeAacTBa 3a Ab/AOCPOYHUTE JIMKBUMAHM HYXKAM CE€ OCUrYpPABaT Ypes 3aeMn B CbOTBETHUA pasmep U
npoaaxba Ha AbArOCPOYHU GUHAHCOBU aKTUBMW.

Kbm 31 gekemspu 2023 r. nageKute Ha AOrOBOPHUTE 3aAb/KeHUs Ha [pyKecTBOTO (CbAbprKalum
NINXBEHU NNalllaHMA, KbAETO e NPUN0XKMMO) ca 0606L1eHN, KaKTO cneaBa:

Tekywm HeteKywm

31 mapTt 2024 . [o 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua roguHun roguHu

XWAN. NB. XWUA. NB. XWUN. NB. XWUAN. NB.

TbproBCKU M APYrU 3a4bKEHNA 322 - - -
3aab/KeHnA 3aemm - 19 636 - -
Ob6nuraumoHeH 3aem 4 856 2200 12 327 -
O6uwo 5178 21 836 12 227 -

B npeaxogHua oTyeTeH nepuos Majerute Ha LOroBopHUTE 3aab/KeHuAa Ha [pyXKectBoTo ca
0606LLeHN, KaKTo c/ieaBa:

Tekywm HeteKkywm

31 pekempu 2023 r. [o 6 meceua Mexay 6 n Otrlp05 Hap5 roauHu
12 meceua roguHu

XUA. NB. XWA. nB. XWn. nB.. XWA. nB.

TbpProBCKU 1 ApYru 3a4baKeHna 18 - - -

3aab/IKeHnA 3aemm - 17701 - -
O6auraumoHeH 3aem 2709 2591 16 727
O6wo 2727 20292 16 727

CTOI7IHOCTVIT€, onoBecteHn B TO3M aHA/IM3 Ha MNagexXute Ha 3a4b/1KeHUATa, npeacraBnAaBart
HEeAUCKOHTUPAHUTE NAapPUYHM NOTOUM NO A0OroBopwuTe, KOUTO MOraT Aa Ce pa3/indaBaT OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEeHNATA KbM OTYE€THATa AaTa.
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DUHaAHCOBUTE AaKTMBMU KATO CpeAacTBo 3a ynpas/sieHMe Ha TIMKBUAHUNA PUCK

I'IpM OoueHABaHETO U ynpaBaeHMEeTO Ha NNKBUOHUA PUCK ﬂ,py)KECTBOTO OTYNUTA OYaAKBAHUTE NaAPUYHU
noToun oOT d)VIHaHCOBM UHCTPYMEHTH, NO-CneuynanHo HaINYHUTE MNapU4HU Ccpencrtsa U TbpProBCKU
B3emMaHuA. HanuyHute Napu4HM pecypcn U TbProBCKM B3emMaHMA He HaaBuWaBaT 3HaA4YUTENTHO
TEKYLWHNTE HYXKAU OT n3Xo4AaL, napndeH NoToK.

26. OueHaBaHe No cnpasea/inBa CTOMHOCT
a. OueHnABaHe No cnpaBeg/nBa CTOMHOCT HA HePUHAHCOBU aKTUBU

dUHaAHCOBUTE aKTMBM W MacMBM, OTYMTAHM NO ChpasBedIMBa CTOMHOCT B oTdyeTa 3a GUHAHCOBOTO
CbCTOAHME, Ca TPynMpaHn B TPU HUBA CbOBPa3HO MepapxusaTa Ha cnpasegsvMeaTa CTOMHOCT. Tasu
Mepapxua ce onpeaens Bb3 OCHOBA Ha 3HAaYMMOCTTa Ha BXoAAwlaTa MHPopMaLMsa, U3MNoA3BaHa Npu
onpeaensHeTo Ha cnpasea/ivMeaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM U MAaCcUBK, KaKTo clesBa:

. Hueo 1 - BXxoAAWMTE AaHHW Ha HMBO 1 ca KOTUpaHUTE (HEKOPUTMPaHM) LLeHU Ha UHCTPYMEHTHU
Ha aKTMBHMTE Nas3apu 3a NAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

. Hueo 2 - BXoAAWMTE AaHHM Ha HMBO 2 ca BXOAALWM AaHHW 33 AafeH aKTUB WAW Nacus,
Pa3/INYHKN OT KOTUPAHUTE LUEHU, BKOYEHM B HUBO 1, KOUTO NPAKO MM KOCBEHO €a AOCTbMHM 3a
HabnoaeHne. Tasn KaTeropms BKAOYBA WUHCTPYMEHTWU, OLEHABAHU W3MON3BAMKU: KOTUPaHMU
LEeHU Ha NoA0BHN aKTUBM UAM NACUMBU Ha aKTUBHM Nas3apu; KOTUPaHU LEHU Ha UAEHTUYHU Uan
NoAo6HN aKTUBM UKW NacUBM Ha Masapu, KOMTO He Ce CYMTAT 33 aKTUBHU; APYrU TEXHUKM 3a
OLUEeHABaHe, KbAeTO BCUYKMU 3HAUMMM BXOAALLM AAaHHW Ca NPAKO MAM KOCBEHO AOCTbMHM 33
HabnoaeHWe, N3MoN3BaNKKN NasapHN JaHHW;

. HuBo 3 - BxoAAWMTe 4aHHM Ha HMBO 3 ca HeHabatogaemu BXOAALM AaHHU 33 AafleH aKTUB UAn
nacus. Tasn KaTeropus BKAOYBA BCUUYKM MHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLeHABaHe He
BK/lOYBa Habnogaemy BXOAAWM AaHHW U HeHabalogaemuTe BXOAAWM [AaHHWM  MMmaT
3HaunTeNleH edeKT BbPXY OLLEHKaTa Ha MHCTpyMeHTa. Ta3n KaTeropus BKAOYBA UHCTPYMEHTH,
KOUTO ce oueHABaT Ha 6a3aTa Ha KOTMPaHW LEHW Ha MNoAO0bHU WMHCTPYMEHTU, KbOEeTo
3HAUUTENIHU HeHabnloJaemMM KOpeKUuMM WUAM NPeanosioXeHna ce M3MCKBAT 3a Aa OTpasAar
pasIKUTe MexKay WHCTpyMeHTUTe; HMBOTO B iiepapxusATa Ha cnpaseasiMBuTe CTOMHOCTW, B
paMKUTe Ha KOATO ce KaTeropusmnpa oLLeHABaHETO Ha crpaBea/iMBaTa CTOMHOCT B LASOCTHUA My
0b6xBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKUA eNeMeHT OT HUBOTO, KOMTO e OT 3HayeHue 3a
OLEHABaHETO Ha cnpaBeanmBaTa CTOMHOCT B LANOCTHMA My 06XBaT. 3a Tasu Le/l 3HaYeHMeTo Ha
OafleH eNeMeHT ce OLLeHABA KaTo ce CbMNOCTaBA C OLLeHABAHETO Ha cnpaBed/inBaTa CTOMHOCT B
LUANOCTHUA My 0BXBaT.

AKO Npu oLEeHABAHETO Ha CNpaBeAnBaTa CTOMHOCT 6bAaT M3MN013BaHM HabAoLaeMU eNeMEHTN, KOUTO
Ce HYXXAanT OT 3HAYMTENIHO KOpUrMpaHe, OCHOBAHO Ha HeHabtogaeMn eNemMmeHTH, TakoBa NpuM3HaBaHe
e oT HMBO 3. 3a OLEHABAHETO Ha 3HAaYeHMEeTO Ha JafZleH e/leMeHT 3a OLEHSABaHeTO Ha cnpaseanvBaTa
CTOMHOCT B LSIJIOCTHMA My 0bXxBaT e Heobxoaumo aa 6baaT B3eTu npeasuna cneymduyHuTe 3a gaaeH
aKTUB UK NacuB daKkTopu.

CnepgHata Tabnvua npeactaBs HMBaTa B Mepapxusita Ha GUHAHCOBM aKTMBM Kbm 31 mapt 2023 r.,
OLLeHABAHW NepMoaNYHO NO CNpaBea/IMBa CTOMHOCT:
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31 mapt 2024 r. Huso 1 Huso 2
XWUn. NB. Xwn. ne.
ObnrocpoyHn GMHAHCOBM aKTUBM
KpaTKoCpouHU PUHAHCOBU aKTUBM 15775 -
31 pekemBpu 2023 r. Huso 1 Huso 2
XWUAN. NB. XWA. nB.
AbArocpoyHn GMHAHCOBM aKTUBMU
KpaTKocpouHM GMHAHCOBM aKTUBMU 15 869 -

Huso 3
XWUA. NB.
100

Huso 3
XWUA. NB.
100

33

Oo6wo
Xun. ne.
100
15775

Oo6wo
XWn. NB.
100

15 869

CnpaBefiMBaTa CTOMHOCT HA KPATKOCPOYHUTE dPuHaHcoBM akTmeM (HuMBo 1) e onpepeneHa Ha 6asa
nocnefHa 6opcosa LeHa Ha TbpryemuTte PUHAHCOBM MHCTPYMEHTU HA bbarapcka poHaosa 6opca AL,
Ha gpyrM mexayHapoaHu 6opcu Kbm 31.03.2024 r. KakTO M NO LieHa Ha obpaTHO M3KynyBaHe Ha

WMHBECTULMMTE B AAN0BETE Ha A0roBopHU doHa0BeE.

ObnrocpoyHn ¢puHaHcoBM akTnBM (Hueo 3)

CnpaBeanmBata CTOMHOCT Ha ¢uHaHcoBuTe akTMBM (HMBO 3) e onpeaeneHa, 4ype3 ouUeHKa Ha

He3aBUCUM JIMUEH3NPAH OUEHUTEN, N3MON3BaNKM BbTpelwHa N BbHLWHA VIHd)OpMaLI,VIFi, I/IHd)OpMaLI,MFI
OTHOCHO nocnegHun nNasapHu UeH 3a Na3apa Ha CbOTBETHUNA aKTUB U OPYTN.

HauanHoTOo cango Ha GUHaAHCOBUTE M HEPUHAHCOBUTE aKTMBM HA HMBO 3 MOXKe Aa bbae paBHEHO C

KpaﬁHOTO MM Cango KbM OTYETHATa AaTa, KaKTO caieaBa:

Canpo Kbm 1 aHyapu 2023 r.

Meyanbu nnu 3arybu, npusHaTK B Nneyanbarta unam sarybaTa:
MpuaobusaHe Ha GUHAHCOBU aKTUBM

Mpoaakba Ha GUHAHCOBK aKTUBMU

Canpo kbm 31 pekemspu 2023 r.

Meyanbu nnu 3arybu, npusHaTK B Nneyanbarta unam sarybaTa:
MpuaobmeaHe Ha GMHAHCOBU aKTUBMU

MNpoaakba Ha GUHAHCOBK aKTUBM

Canpo Kbm 31 mapr 2024 r.

27. MonntnKM n npoueaypu 3a ynpasaeHUe Ha Kanutana

Lenute Ha ﬂ,p\/)KECTBOTO BbB BPb3Ka C ynpaB/a€HNE Ha KanuTana ca:

e 1A ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NPOADb/IKM Aa
npeanpuatne; u

Huso 3
XWUAN. NB.

100

100

100

CbllEcTBYBa KaTo [AelCTBalllo



Ycrpem Xongudr Al 34
UHpuBupgyaneH puHaHcoB oTyeT
31 mapt 2024 r.

e  [la OCUIypu afieKBaTHa PeHTabMIHOCT 3a COBCTBEHULMTE, KaTo onpeaena LieHaTa Ha NPoAYKTUTE U
YCNYruTe cu B CbOTBETCTBUE C HUBOTO Ha pPUCKa.

[Opyxecteoto Habntogasa Kanutana Ha 6asaTa Ha KOeQUUMEHT Ha 3a/TbXKHANOCT, NpeacTaBaABall
CbOTHOLLEHNETO Ha HETEH AbAT KbM 06LLMA KanuTan.

HeTHUAT ObAr BKAKOYBA CymMaTa Ha BCUYKMU 3a4b/IXKEHMA, 3aeMU, TbProBCKUTE U APYIU 3a4b/IKEHUA,
HamaneHa c 6asaHcoBaTa CTOMHOCT Ha NapUTe N NAPUYHUTE EKBUBANEHTMU.

KanutanbT 3a npeacTaBeHUTE OTYETHU Nepuoam Moxe aa bbae npeacTaBeH, KakTo cneasa:

31.12.2024 31.12.2023

XUA. NB. XWn. NB.
0O6u,o cobcTBEH KanuTan 7 666 7 543
0610 3aabNKeHnA 36812 41619
Mapu M NapuUUYHM EKBUBAJIEHTH (275) (285)
HeteH gbnr 36 537 41334
CbOoTHOLWEHNe HA COBCTBEH KanuTan KbM HETEH AbAr 1:5,45 1:5,47

28. U3AaBneHune BbB Bpa3Ka C rno6anHure NPOMeHn B Kinmarta

MocneaHUTe HayyHW AaHHW NOKa3BaT be3npeLeseHTHU N3SMEHEeHUA Ha CBETOBHMAT KAumaT. CbriacHo
nocnegHuTe AOKNagM Ha MexgynpasutenctBeHma KomuteT Ha EC no uameHeHMA Ha KAMmaTta, ce
HabnogaBaT M3MeHeHUa /B HAKOW ciydanm HeobpaTumu/ B pexmma Ha BaneuTe, BETPOBETE U
OKEeaHCKUTe TeyeHMAa B pesynTaT Ha rnobanHoto 3atonnsHe. o oOTHoweHMe Ha Gopbata
KAMMATUYHUTE M3meHeHMA EC npuema 3akoHoBa 6asa C AbArocpoyYHa BU3MA 33 HeyTpaneH no
OTHOLIEHMeE Ha KnnmaTa Ao 2050 roa., HamansaBamKkM APACTUYHO CBOMTE EMUCUM Ha MAapHUKOBM ra3oBe
M HaAYMHWU 33 KOMMEHCMPAHE Ha OCTaBawWMTe U HeU3BEXKHU emucun. MNpexoabT KbM HEYTPaANHOCT No
OTHOLLEHME Ha KIMMaTA e Cb3aaae 3HAYUTE/THU Bb3MOXKHOCTM 3a:

MKOHOMMYECKN PacTexK

nasapu

Cb3JaBaHe Ha paboTHU mecTa

TEXHONOTMYHO pa3BUTHE

EBponeiickMAT 3aKOHOAATENEH aKT 3a K/IMMaTa NpeBpbLla NOCTUrAaHETO Ha uenTa Ha EC 3a HamansaBaHe
Ha BpeaHuTe emucmmn ¢ 55% po 2030 B 3aKOHOBO 3a4b/IKEHME WM 33 MOCTUraHEe Ha KAMMATUYHO
HeyTpaneH EC.

3a HamaneHneTo Ha NAapPHUKOBUTE EMUCUN € NPUET NaKeT OT MePKU BKIKOYBALLA:

EHepruitHa epeKkTMBHOCT
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EHeprusa oT Bb306HOBAEMU U3TOYHULM

EHepruiiHo fgaHbyHO obnaraHe

Cuctema Ha EC 3a Tbprosua c emmcumn

NHdpacTpyKTypa 3a anTepHaTUBHU ropmBea

CtaHgapTv 32 emucumnte Ha CO2 OT N€KM U IEKOTOBApPHM aBTOMOOWAN U T.H.

NoBeuyeTo MHAYCTPUM Ca 6uan unm BepPOATHO Ca 3acCerHat oT USMeHeHMEeTO Ha KNInMaTa U YCUIUATA 34
ynpasaeHne Ha HeErosoTo B'b3,£l,el\/’ICTBMe. CneposaTtenHo BbNpoOCUTE, CBbP3aHM C KAMMaTa, moraT Aa
noBAMAAT Ha obxBaTa Ha noTeHunanHuTe 6'b,£l,€LLI,M MKOHOMWYECKN CUEHApPUN M Ha OLUEHKaTa Ha
KpegntopuTte 3a 3Ha4YNTENHO yBeIMHEHNE Ha KPeaUTHUA PUCK. Bb3rnegute Ha y4aCTHULUUTE B Na3apa
3a NoTeHUnanHoO 3aKOHOAaTe/ICTBO, CBBP3aHO C K/AMMATa, MOrat Aa NOBJAUAAT Ha ChpaBea/inBaTta
CTOMHOCT Ha aKTUBW UK NAcUBW.

3a HacToAWMAT oTyeTeH nepuof Ycrpem XonguHr Al He e U3N0XKEeH Ha KAMMaTUYeH puck. Ha puck
CBbpP3aH C MPOMEHUTE B KAMMaTa He € M3JIOKeH OM3HEeC CekTopa, B KOWTO APY*KECTBOTO pa3BUBaA
AeNHOCTTa Cun.

3a TEeKyLWaTa d)VIHaHCOBa rogunHa, NnpomeHuTe B KIMMATUYHATa 0b6CTaHOBKA He ca OKasa/n BAUAHUE
BBpPXY d)VIHaHCOBMTe oTyeTU N AenHOCWa Ha OPYyXXeCTBOTO.

29. N3aBneHune BbB Bpb3Ka C KpeAUTHHU 3ary6u B pe3ynTaT Ha NOBULLIEHU INXBEHU HUBA

MasapHWTe NMXBEHM NPOLEHTU CE NOBMULIABAT B OTTOBOP HA M3MEHSALLMTE Ce NepCcnekTUBM 3a nHdAaLmUA
W NAapUYHa NOAUTUKA. Tbii KaTo pedepeHTHUTE IMXBEHWN NPOLLEHTM Ce NOKaYBaT, pasxoanuTe Ha baHKuTe
3a PUMHaHCMpaHe HapacTBaT M TOBa e AOoBeAe 40 MO-BUCOKM /NINXBEHM MPOLEHTU No HaHKoBUTE
Kpeantu. lo-cneymanHo, No-cnabuAT pacTexX, M HapacTBAWMAT LUEHOBM HAaTUCK bBuxa moram aa
AoBefaT 40 MO-HaTaTbWHO B/OWABaHE Ha YCA0BMATA 3a GUHAHCMpaHe 3a KpeauTonosyyarenute.
CblueBpeMeHHO 3aTAraHe Ha yc/noBusATa 3a dMHAHCUMpaHe 6M MOr0 4@ HaMaauM Bb3MOMKHOCTUTE 3a
KpeauTtupaHe Ha busHeca.

30. CbbuTtnA cnep Kpas Ha OTYETHUA Nepuog,

He ca Bb3HWKHAAWM KOpUTMpPaALM CbOUTUA MAN 3HAYUTENTHU HEKOPUTUPALLM CbOUTMA mexay AaTaTa Ha
WHAMBUAYANHMA GMHAHCOB OTYET M gaTaTa Ha U3TOTBAHETO My.



