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IToAacHeHNA KBM MEKAUHEH (PMHAHCOB OTYET

Hudopmarua 3a Apy>kecTBOTO

"Verpem Xoaauur”" AA (ApyxecrBoto manm XOAAUHIBT) € AKIIMOHEPHO APYKECTBO, PETHCTPUPAHO B PerryGAmka
Bearapusa mo dpupmeno aearo 9771 or 1995 r. Ha CodHIICKI IPAACKH ChA CHC CCAAAHINE H AAPEC HA YIIPABACHHUE B IP.
Codus, 6ya. "Cumeonosceko moce" N 853, Bx. A, ocuc 9.

Aeiinocrtra Ha APyKECTBOTO He € OOBbP3aHA CbC CPOK HAU APYIO IIPEKPATHTEAHO ycAOBHe. OCHOBHUAT IIPEAMET Ha
ACHHOCT Ha APYMKECTBOTO € MHBECTHIMH B ODAACTTA HA IIPOM3BOACTBOTO HA METAAHH H3ACAWS, MHBECTHIHH B
€AEKTPOTEXHHUKATA, HHBECTHIIMH B CEACKOTO CTOIIAHCTBO M XPaHUTEAHO-BKYCOBATA IIPOMHIIIACHOCT.

KbM AaraTa Ha HACTOSAIIMA MEKAMHEH (DHHAHCOB order KarmTaabsT Ha "Yerpem Xoaausr” AA e B pasmep Ha 3 978
900 aeBa, pastpeaeacH B 3 978 900 6pos monmenHn akunu ¢ HomuHaA 1 (eAUH) AeB.

Apy:KeCcTBOTO € ¢ eAHOCTEIICHHA CHCTEMA Ha yIpaBAcHHE ¢bc CBBET Ha AupekropuTe, koito kpM 30 ronn 2023 1. e B
CHCTaB:

SBop BenrucaaBos AureAos

Aecucaasa byaronosa Yakbposa

Cesepkoon — I'bmsa Xoaauar AA

ApyKeCTBOTO Ce IPEACTABASBA OT U3IIbAHUTEAHMST AUPEKTOP SBOp AHreAos.
Kom 30 rorn 2023 1. OAUTHHAA KOMATET UMA CAEAHHUSA ChCTAB:

Monera Muaenkosa - [Tpeaceaarea, I'nopus Pamkosa — Uaer.

Axnmonepw, npuTexaparnn HaA 5 % or karmrasa Ha ApyxectBoTo KM rorn 2023 r., ca:
Ceseproor - I'emza Xoaauar AA 11,44 %

Mmoru - C AA 50,87 %

HA® Korropa ®oua 7 Cayr Hiicr FOpoir 14,70 %

Konxopa @oup 8-Aarepuatusen Musecturmonen Poua -11,11%

TTOK Cwraacue -6,99%

CLEARSTREAM BANKING LUXEMBOURG CLIENTS A-11,44%

Kpaiiauar coberBerux e CeBeproorr — I'smza Xoaaunar AA, 9UHTO HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA CE THPIYBAT
na Bearapckara gposAoBa Gopcea.

Boiina B Ykpaiina — BAUAHHNE BBPXY A€HHOCTTA

BB BpB3Ka ¢ Bp3HuKHAAHAT Ha 24 deBpyapu 2022 roA BoeHeH KOHPAHKT MeKAYy Pyckara Peaepanusa u Perybanka
Vxkpaiina, KOHTO IIPOABAXKABA U AO AATATA HA OAOOPEHIE HA OTICTA U HAAOKCHUTE CAHKIIIH M OTPAHIYIHTCAHI MCPKI
ma Pycxara deaepanns i cBpp3aHu ¢ Hed (DH3MYECKH U IOPUANYCCKH Anrta. YcrpeM Xoaanar AA otheanssa, e mpe3
ordyerHaTa (PUHAHCOBA TOAMHA APYKECTBOTO HE € OCBIIECTBABAAO CACAKH M HAMA B3CMAHES HAM 3aABAXKCHUST KbM
pU3IYIeCKH AU IOPHAMYECCKH AHIIA, CIIPAMO KOHTO NMA HAAOMKCHHI OTPAHITIHTCAHN MEPKIL

PBKOBOACTBOTO HAOATOAABA, TEKYINO AHAAN3HPA M OIEHABA BB3MOMKHUTE ITOCACAHII U ¢(PEKTH OT BOMHATA BBPXY
AeliHOCTTA Ha ApyxecTBOoTO. Ha TO3M eram T4 He OKa3Ba IPAKO HEIIOCPEACTBEHO BAMAHHE BBPXY ACHHOCTTA Ha
ApyxectBoTO. ITopaAu TOBa, PBPKOBOACTBOTO Ha ApPYKECTBOTO HE € HMACHTH(MHUIIHIPAAO OOAACTH BBB (DHHAHCOBUA
OTYET, BBPXy KOMTO BOHHATA B YKpafiHA Aa MMa HIPAKO M CBINECTBEHO OTPAKEHHE U e(EKTU, BKAIOUUTEAHO ITO
OTHOILIEHUE HA OLIEHKATA HA OTAEAHUTE AKTUBU U ITACUBIU.

Onucauue Ha IPUAOKHMATA CYETOBOAHA ITIOAUTHUKA

2.1. ba3za 3a u3roTBAHE HA rOAMIIHUA (PUHAHCOB OTYET
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DurarcoBuAT OTYeT Ha APYKECTBOTO € CHCTABEH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO
oruurane (MC®O), paspadorenu u nyoankysanu or Cpeera o MexkayHapoAHH cuetoBoann craHaapta (CMCC) u
mpuetn ot Esponeiickusa cproz (MCPO, mpuetn ot EC). ITo cmucbaa Ha maparpad 1, Touxa 8 or AombaHuTEAHITE
pasmopeAbn Ha 3aKOHA 32 CYCTOBOACTBOTO, NPHAOKUM B boarapmd, tepmuast ,,MCPO, mpmerm or EC*
mpeacTaBaaBaT MexaynapoarnTe cuetoBoaHn crapaapta (MCC), mpuetn B cporserctBue ¢ Peraament (EO)
1606/2002 ma Espomeiickus mapaavent u Ha ChBeTa.

DuHAHCOBHAT OTYET € ChCTABEH B OBArapCKH AEBa, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha ApyxecTBoTo. Bemuku cymu
Ca IPEACTABEHU B XHAAAU A€Ba (XHA. AB.) (BKAIOYHTEAHO CpaBHHTeAHATa mMHMoOpMarmd 3a 2022 r.), ocBeH axko He €
ITOCOYEHO APYTO.

P”I:KOBOACTBOTO HOCH OTTOBOPHOCT 32 CBhCTaBAHCTO M AOCTOBEPHOTO IIPCACTABAHE Ha I/IHCi)OpM’B.I.II/IHTa B HACTOAIIINA
MCHKAUHCH CI)I/IHaHCOB OTYCT.

3. HPOMCHI/I B CH€CTOBOAHATA IIOAUTHKA
3.1. U3meHeHunA n pasacHeHUs Kbm MCHO, KouTo BAM3aT B cuna ot 1 saHyapm 2022 r.

ApyxecTBOTO € IIPHAOKHAO CAGAHHTE HOBH CTaHAAPTH, m3MeHeHns u pasacHeHmna koM MCOO, paspaborenn u
nyoankyBarn o1 ChbBeTa IO MEKAYHAPOAHH CYECTOBOAHH CTAHAAPTH, KOHTO Ca 3aABAXKHTEAHH 33 IIPHAAraHe OT
TOAHMIIHISA ITEPUOA, 3armousary Ha 1 soyapm 2023 r., HO HAMAT CBINECTBEH C¢(EKT OT IPHAATAHETO UM BBPXY
duHAHCOBUA Pe3yATAT U (PHHAHCOBOTO CHLCTOSHUE HA APYKECTBOTO:

3.2, U3meHeHUA 1 pa3acHeHUsA, KOMTo BaAM3aT B cuna ot 01.01.2023 r.

KbM AaTaTa Ha TO3H MEXAHHEH (PUHAHCOB OTYET €A IYOAHKYBAHH HOBH CTAHAAPTH, U3MCHCHUSA M PA3ACHCHIA KbM
CBINECTBYBAINN BeYe CTAHAAPTH, KOHTO HE Ca BAE3AM B cuAa mAm ca npuetu or EC 3a pumanmcoBata roama,
samousamma Ha 1 suyapm 2023 r., u He ce mpuAaraT OT APyXKeCTBOTO. PBKOBOACTBOTO OYaKBA BCHYKU CTAHAAPTH H
M3MCHEHMA A4 OBAAT IPHUETH B CUYCTOBOAHATA IOAHTHKA HA APYKECTBOTO IIPE3 IIbPBUA IIEPHOA, 3AIIOUBAIIL CACA
AATATA HA BAU3AHETO UM B CHAA.

ITpomenu 8 MCC 1 Ilpeacrasane Ha punarcoBu orderu u M3saokeHnune 3a mpaktuka 2 (B CHAA 32 TOAUIIIHH IIEPHOAHT

ot 01.01.2023 r., mpuer ot EK).

IMpomenu B MCC 1 Ilpeacrassue mHa douraHcoBr oTdeta (B CHAa 3a roaurnan neproau ot 01.01.2024 r., He nmpuern
ot EK).

ITpomenu 8 MCC 8 CuetoBOAHA ITIOAUTHKA, IIPOMEHHU B CIETOBOAHHUTE IIPHOAUZUTCAHH OLICHKH U IPEIIKU (B CHAA 32
roautan nepuoan ot 01.01.2023 r., npuern ot EK).

MCC 12 Aamrpum BepXy AOXOAQ (B cmaa 3a roamnan nepuoan ot 01.01.2023 r., mpuer ot EK).

ITpomenu B MCC 1 IlpeacraBane Ha (PMHAHCOBU OTYETH, HETEKYIIU 3aABAMKEHUA, OOBbP3aHU C OIPAHUYUTEAHU
S 3
ycaoBuA (B cuaa 3a roantnsu nepuoau ot 01.01.2024 r., ve ca npuern ot EK).

PBKOBOACTBOTO € B IIPOIEC HA IIPOYUBAHE, AHAAU3 M OICHKA HAa ¢(PEKTHTE OT IIPOMEHHTE, KOHMTO OMXa OKa3BAAU
BAUAHHE BDBPXY CYETOBOAHATA IIOANTHKA ¥ BBPXY CTOHHOCTHTE M KAACH(PUKAIIMATA HA AKTHBHTE, IIACHBHTE,
ONEPAITUHUTE U PE3YATATUTE HA APYKECTBOTO.

AOITBAHITEAHO, 32 ITOCOYEHUTE ITO-AOAY HOBH CTAHAAPTH, IIPOMECHEHH CTAHAAPTH H IIPHETH THAKYBAHES, KOUTO Ca
HM3AAACHH, HO BCE OINE HE Ca B CHAA 32 TOAHIIHHU IIEpHOAM 3amousamy Ha 1 Aayapm 2022 1., pbKOBOACTBOTO €
IIPELIEHUAO, Y€ CACAHHTE HE OHXa HMMAAN ITOTEHIIMAAEH €(EKT 332 IPOMEHH B CYETOBOAHATA ITOAUTHKA M
KAACH(pUKAIIIATA B CTOMHOCTUTE HA OTYCTHU OOEKTU BbB (PUHAHCOBHUTE OTYETH HA APYKECTBOTO, 2 HIMEHHO!

IToaobpenns ma MCDO 17 3acrpaxosateanHu aorosopu (B cmaa 3a roaumsn repuoan ot 01.01.2023 r., npuer or
MC®O 17 3acrpaxoBateAHH AOTOBOPH (B craAa 3a roautau repuoan ot 01.01.2023 r., mpuer or EK).

MC®O 10 (mpomenen) — Koucoananpanu dpunancosu orderu u MCC 28 (pomenen) — MHBeCTHIIHH B aCOLUUPAHI
I CHbBMECTHH IIPEAIPUATHA — OTHOCHO ITPOAAKOM MAM allOPT HAa aKTHBH MEKAY MHBECTUTOP M HETOBH ACOIIMHPAHI

HAN CBbBMECTHH HpCAHpI/IHTI/IH (C OTAOKEHA Cq)eKTI/IBHa AaTa HAa BAHW3AaHC B CHAA, ITOAACKAIIIA HA OHpeAeAHHC oT

CMCQ).
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IMpomenn 8 MCPO 16 Auznmr (B craa 3a roantan mepuoan ot 01.01.2024 r., me ca npueru ot EK).

3.3.MNpunoxkuma mepHa 6asa

Hacrosmuar HHAUBUAyaA€H MEKAUHEH (DHHAHCOB OTYET € H3TOTBEH IIPU CIIa3BAHEC HA IIPHHIIUIIA HA UCTOPHYECKATA
LICHA, MOAHMUIIMPAH B OIPEACACHH CAYYIAU C IIPEOIICHKATA HA HAKOHM AKTHBH M IIACHBH AO TAXHATA CIIPABCAAHBA
CTOHMHOCT KbM Kpas Ha OTYETHHUSA IIEPHOA, AOKOAKOTO TOBA CE U3UCKBA OT ChbOTBETHHTE CIETOBOAHU CTAHAAPTH U Ta3U
CTOIHOCT MOXKe Aa ObAEC AOCTOBEPHO YCTAaHOBEHA. BCHYKH ITOAOOHH OTKAOHEHHSA OT IPHHIIUIIA HA MCTOPHYECKATA
II€Ha Ca IIOCOYCHU IIPH OIIOBECTABAHE HA CYCTOBOAHATA IIOAHTHKA HA CHOTBETHUTE MECTA ITO-HATATDK.

4, 3Ha4YNMH CYETOBOAHHU IIOAUTUKA

4.1. OO0y npuAoIKeHUA

Haii-3Haunvure CIETOBOAHM IIOAMTHKN, IPHAATAHH IIPHM HM3TOTBAHETO HA TO3M MEKAWHEH (DUHAHCOB OTYET, Ca
ITPEACTABEHH ITO-AOAY.

DuHAHCOBHAT OTYET € M3rOTBEH IIPH CIIa3BaHE HA IPUHIIHIIMTE 33 OLEHABAHE HA BCHUYKU BHAOBE AKTUBH, IIACHBH,
mpuxoAn u pasxoanu ceraacao MC®PO. basure 3a omeHKa ca OIIOBECTEHH ITOAPOOHO ITO-HATATBK B CYCTOBOAHATA
IIOAUTHKA KbM (DIHAHCOBHUSA OTYCT.

ITpu u3roTBAHETO HA IIPEACTABEHHA MEKAHMHEH (PUHAHCOB OTYET €A M3ITOA3BAHH CUECTOBOAHH OLEHKU U AOIYCKAHIA.
Berpexn uwe Te ca Gasmpamum Ha mHMOPMAIHA, IPEAOCTABEHA HA PBKOBOACTBOTO KBM AATATA HA H3TOTBAHEC HA
pUHAHCOBHA OTYET, PEAAHHTE PE3YATATH MOTAT Ad CE PA3SAMYABAT OT HAITPABEHNTE OICHKI H AOITYCKAHHA.

4.2. IlpeacraBaHe HA (PUHAHCOBHUA OTYET

@urancoBuaT order e mpeacraser B crotBercTBHe ¢ MCC 1, ITpeacrassane Ha dumancosu otdern’”. ApyKecTBOTO
IIPEACTABA OTUETA 32 IEIAADATA MAT 3aTy0ATa M APYTHA BCEOOXBATEH AOXOA B EAUHEH OTHUET.

B ordera 3a PUHAHCOBOTO CBHCTOAHHE CE IIPECACTABAT ABA CPABHHTCAHH IIEPHOAA, KOraTo APYKECTBOTO IIpHAara
CYCTOBOAHA ITOAMTHKA PETPOCIECKTUBHO, IPEH3YHCASBA PETPOCICKTUBHO ITO3UINHU BbB (PUHAHCOBHA OTYET; HAM
IpeKAacH@UITIpPA TO3UITHH BB (PIHAHCOBUA OTYET M TOBA UMA CBITECTBEH e¢(PEKT BbPXY HH(OPMAIIHATA B OTUCTA 34
(pUHAHCOBOTO CHCTOAHUE KBM HAYAAOTO HA IIPEAXOAHHSA IIEPHUOA.

4.3. ®yHKIMOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

DynknmonasHaTa BaAyTa Ha APY:KECTBOTO € BaAyTaTa, B KOATO CE M3BBPIIBAT OCHOBHO CAEAKHTE B CTPAHATA, B KOATO
TO € peructpupano. ToBa e OBATAPCKUAT A€B, KOHTO CHrAACHO MECTHOTO 3aKOHOAATEACTBO € C (DHKCHPAH KypPC KbM
eBporo npu crotHomrenne 1 epo = 1.95583 as. BHDB ompeaeas obMeHHITE KypcoBe HA OBATAPCKHA ACB KbM APYTHTE
YYKAECTPAHHHU BAAYTH, H3IIOA3BAHKM Kypca Ha €BPOTO KbM CHOTBETHATA BAAYTA HA MEKAYHAPOAHMTE masapu. [Tpu
IThPBOHAYAAHO IIPU3HABAHE, CAEGAKA B UY/KACCTPAHHA BAAYTA CE 3AIIMCBA BLB (DYHKIHMOHAAHATA BAAYTA, KATO KBM
CymMaTa B Iy/KACCTPAHHA BAAyTa CE IPUAAra OOMEHHHAT KyPC KbM MOMEHTA HA CAGAKATA MAM cpOmTnero. [Tapranmre
CPEACTBA, B3EMAHUATA U 3aADHAKEHHATA, ACHOMUHHPAHH B UY:KACCTPAHHA BAAYTA, CE OTYUTAT BBB (PYHKIIHOHAAHATA
BAAYTA KATO CE IIpHAara OOMEHHHAT Kypc, nmyosuxyBaH oT BHDB 3a Bcexu pabGoren aer. Kvm 30 ackemBpm Te ce
OLIEHABAT B OBAIAPCKH AE€BA, KATO CE M3IIOA3BA 3aKAIOUHTEAHHA OOMeHeH Kypc Ha BHB xbM aarara Ha cbuHarcoBma
oruer. Bdpekrure OT KypcoBUTE PA3AUKH, CBBP3AHH C YPEKAAHETO HA CAGAKH B UYKACCTPAHHA BAAYTA, HAU
OTYHTAHETO HA CACAKH B Iy/KAECTPAHHA BAAYTA 10 KyPCOBE, KOUTO CA PA3SAMYHM, OT TE3H, IT0 KOUTO ITbPBOHAYAAHO €2
OMAM IIPU3HATH, CE€ BKAIOYBAT B OTYETA 3a Ie9aAbaTa MAHM 3aryOara M APYIHA BCEOOXBATEH AOXOA B IIEPHOAA HA
BB3HUKBAHETO M. BaAyTaTa Ha IpEACTaBAHE BLB (PUHAHCOBUTE OTIETH HA APYKECTBOTO CBINO € OBATAPCKHUAT AEB.

4.4. YopapacHue Ha PUHAHCOBUTE PUCKOBE

B x0Aa Ha oOmuaiizaTa cu AeHHOCT APY/KECTBOTO MOXKE Ad OBAC H3AOKEHO HA PA3ANYIHN (DHHAHCOBH PHCKOBE, HAH-
BKHHUTE, OT KOUTO Ca: Ia3apeH (BKAFOYBAIL BAAYTCH PHCK, PHCK OT IIPOMfAHA Ha CIIPABCAAHBATA CTOMHOCT U I[CHOBU
PHCK), KPEAHTCH PHCK, AUKBHACH PHCK U PHUCK Ha AHXBECHO-OOBBp3aHH HapudHH rmotorr. PuHaHCOBHUTE PUCKOBE
TEKYIIO Ce MACHTHU(DHIHPAT, U3MEPBAT U HAaOAIOAABAT C ITOMOILTA HA PA3AHYHH KOHTPOAHH MEXaHHU3MH, 32 Ad CE
OIIPEACAAT AACKBATHI HACMHH BB3HAIPAKACHHSA, IICHATA HA IIPUBACUCHHTE 3ACMU H A4 CE OLICHIT aACKBATHO (bopmuTe
Ha TIOANBPIKAHE Ha CBOOOAHHTE AMKBUAHHU CPCACTBA, OE3 Ad CE AOITYCKA HEOIPABAAHA KOHIICHTPALINS HA AGACH PHCK.
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4.5. AecduHunms 1 oeHKAa HA €ACMEHTHTE Ha OTYETA 34 (PUHAHCOBOTO CHCTOAHHE

4.5.1. UHBECTULLUOHHU UMOTU

I/IHBCCTI/IIII/IOHHI/ITC HNMOTH CE€ OICHABAT ITbPBOHAYAAHO IIO CC6€CTOI‘/‘IHOCT, BKAIOYBAITIA ITOKYITHATA IICHA W BCAKAKBH
Pa3xoAr, KOUTO Ca IIPAKO CBBbP3aHU C MHBECTUIHMOHHUA UMOT, HAIIPUMEP XOHOPAPH 34 IIPABHU YCAYIH, AAHBIIN I10
IIPEXBBPAAHE HA UMOTA U APYIHM Pa3XOAHM IIO CAEAKATa. Apy')KCCTBOTO OTYHTA KATO WHBCCTHIUOHHHN HMOTH 3EMA U
CrpaAa, KOUTO CE AbPIKAT 32 YBEAMYICHUC HA KAIINTAAA, IIO MOACAA HA IICHATA HA HpI/IAO6I/IBaHC.

CACA IIBPBOHAYAAHOTO UM IIPU3HABAHC MHBCCTUIIMOHHUTE UMOTH CE OTYMUTAT IO TAXHATA CC6CCTOfIHOCT, HaMaACHaA C
BCUYKHU HATPYIIAHU aMOPTHU3ALINN U 39,I'y6I/I oT O6€3HCHK3.

ITocAeABaIIIUTE PA3XOAH, CBBP3AHH C HHBECTULIMOHHHM MMOTH, KOUTO BEYE €A IPH3HATH BB (DHHAHCOBHA OTYCT Ha
ApykecTBOTO, Ce MpHOABAT KbM 0AAAHCOBATA CTOMHOCT HA MMOTHTE, KOTaTO € BEPOATHO APYIKECTBOTO Ad IIOAYYH
ODBACIIIE  MKOHOMHYCCKH IIOA3H, HAABHIIABAINN IIbPBOHAYAAHO OIICHCHATA CTOHHOCT Ha CBINECTBYBAILNTE
MHBECTUIMOHHN HMMOTH. BCHYKH APYIH IIOCACABAIIHM PasXOAHM CE€ IIPH3HABAT 32 PA3XOA B IIEPHOAR, B KOHTO ca
BB3HHKHAAM.

Apy){(CCTBOTO OTHHCBA MHBECTULHMOHHUTE CHU UMOTH IIpU HpoAm6aTa UM HUAU IIpU TpafIHOTO UM H3BAXKAAHC OT
yHO’rpeGa, B CAY‘IQ.EI Y€ HC CC€ OYAKBAT HUKAKBHU MKOHOMMUYCCKH M3TOAU OT TAXHOTO OCBO60)KA3B21H€. [Tewanbure uan
39.I'Y6I/IT€, BDB3HUKBAIIU OT U3BAKAAHETO UM OT ynoTpe6a HUAW TAXHATA npoAa>K6a, C€ IIPU3HABAT B OTYETA 32 meyanbaTa
A 331"}763’1“3 u Apyrusa BCeoOXBaTEH AOXOA H CE OIIPCACAAT KATO PaA3AHMKA MCEKAY HETHHUTC IIOCTBIIACHHA OT
OCBO60>KAaBaH€TO Ha AKTHBA 1 DAAAHCOBATA My CTOMHOCT.

AMOPTI/ISaL[HHTa Ha WHBCCTUIITMOHHUTEC MMOTH CE€ HM3YUCAABA, KATO CE HM3ITOA3BA AMHEHHUAT METOA BBPXY OLICHCHUA
IIOAC3CH KHBOT Ha CIrpaAHTe, KoiTo € 25 TOAUHHU.

HpI/IXOAI/ITe OT HACM M OIICPATHUBHUTEC PA3XOAH, CBbP3aHH C HHBCCTUOHOHHHM HMOTH, CC IIPDCACTABAT B OTYCTA 32
negaAbaTa uAn 3211"}7621’1"3 H APYyIusa BceoOXBaTEH AOXOA, (bOpMI/IpafIKH OIICPATHUBCH PE3YATAT U CC IIPU3HABAT, KAKTO €

OIIMCAHO B HOACHATEAHA OeAexka 4.5.8.

4.5.2. [bnArocpoyHu UHBECTULUUN

A’bArOCpO‘IHI/ITC WHBCCTULINH, IIPCACTABASABAINM AKOHH B ABIICPHU M ACOLIMHUPAHU APYKECTBA, Ca IIPCACTABCHU BBHB
CI)I/IHaHCOBI/Iﬂ OTYCT IIO IICHA Ha HpI/IAO6I/IBaH€ (Ce6€CTOI>‘IHOCT), KOATO IIPCACTABASBA CIIPABCAAMBATA CTOMHOCT HAa
BB3HATPAKACHHUCTO, KOCTO € ouao IIAATCHO, BKATOYHUTCAHO IIPCKUTC PA3XOAH IIO HpI/IAO6I/IBaHC HAa WHBCCTUIUATA,
HaMaACHA C HATPyIIaHATA O6C3HCHK3..

ApyiKecTBOTO OTYHTA CYETOBOAHO E€AHA MHBECTHIIMS KATO MHBECTHIINA B ABIIEPHO APYKECTBO, KOraTO YIIPAKHABA
KOHTpOA. Haamme e koHTpOA, KOraro ApyxKecTBOTO € M3AOKEHO HA, MAM HMa IIpaBa BLPXy, IIPOMEHAHBATA
BB3BPBINAEMOCT OT CBOETO YYACTHE B IPEAIPHATHETO, B KOETO € HHBECTUPAHO, W HMa BB3MOKHOCT AQ OKAKE
BB3ACHCTBHE BBPXY Ta3U BB3BPDBIIAEMOCT IIOCPEACTBOM CBOHTE IIPABOMOIIMA BBPXY IPEAUPHATHETO, B KOETO €
HMHBECTUPAHO.

Ipu mokyika u poAaxOa Ha HHBECTHUIUH B ABILIECPHU M ACOLMHPAHI APYKECTBA CE IIPUAATA "'AATATA HA CKAFOUBAHE"
HA CACAKATA.

VHBecTHIHTE CE OTIIMCBAT, KOIATO CC IPEXBBPAAT IIPaBATd, KOUTO IIPOMU3THYAT OT TAX HA APYIM AHIA IIPH
HACTBIIBAHETO HA IPABHUTE OCHOBAHMUS 32 TOBA U 110 TO3U HAYMH CE 3aIyOBa KOHTPOAA BBPXY CTOIAHCKHUTE U3TOAH OT
CBOTBETHHS KOHKPETEH THI MHBecTHNH. [leqarbara/(3ary6ata) oT mpoAakbGaTa UM ce TIPEACTABS CHOTBETHO HA PEA
"Ilewanba OT ollepaliuy ¢ MHBECTULMY, HETHO" B OTYETA 32 IeuaAbaTa MAH 3arybaTa U APyrus BCeOOXBATCH AOXOA (B
rmeqanbaTa HAHM 3ary0aTa 32 TOANHATA).

IlpuxoanTe OT AMBHAEHTH, CBBP3aHH C ABATOCPOYHUTE MHBECTHIIHH, CE IIPHU3HABAT KATO TEKYIIU IIPUXOAU U CE

IIPEACTABAT B OTYeTa 32 IIe9aA0ara MAH 3ary0ara M APYTHA BCCOOXBATCH AOXOA KbM CTATHATA "®uaancoBH HPUXOAH,
"

HETHO .

4.5.3. TecroBe 3a 06e3ueHKa Ha MHBECTULLMOHHU UMOTHU U ObATOCPOUHU UHBECTULMU

INpu msuncassare pasmepa Ha oOesrieHKaTa APyKecTBOTO Ae(OHHMpPA HAW-MAAKATA PA3TPAHUYNMA TPyIId aAKTHBH, 32
KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOATEAHU IIAPHYHU IIOTOLM (CAMHUIIA, FEHEPHPAIIA MAPHYHU IOTOIH). B
PE3YATAT Ha TOBA HAKOM OT aKTHBUTE ITOAACKAT HA TECT 32 OOE3IICHKA HA MHAHBHAyaAHA 0a3a, a APYTH - Ha 0asa Ha
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E€AMHHAIIA, TEHEPUPAIIA TAPUIHU ITOTOIH.

Bewukn aktuBm M eAMHMIIM, T€HEPUPAIM IAPUYHH IIOTOIH, CBBP3aHU C PENYTALUA UM HEMATEPHAAHH AKTHBU C
HEOTPAHHUYECH ITOAE3EH KUBOT CE TECTBAT 3a OOE3LICHKA ITOHE BEAHDbK TOAUIIHO. BCHYKH APYyrH OTAGAHU aKTUBU HAHU
CAMHUIIN, TCHEPUPAIIH IAPUIHI ITOTOLH, CE TECTBAT 3a OOE3IICHKA, KOTATO CHOUTHA HAHU IIPOMIHA B OOCTOATEACTBATA
MHAHKHPAT, Y€ TAXHATA OAAAHCOBA CTOHHOCT HE MOMKE Ad ObAE BB3CTAHOBEHA.

3a saryba or OOE3IECHKA Ce IPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHMHOCT HA AAACH AKTHB HAHM CAHHHIIA,
FeHEPHPAIA IAPHYHU IIOTOLH, ITPEBUIIABA Bb3CTAHOBUMATA MM CTOHHOCT, KOATO € ITO-BHCOKATA OT CIIPABECAAHMBATA
CTOHHOCT, HAMAACHA C PA3XOAWTE IO ITPOAAKOA HA AGACH AKTHB, M HErOBATA CTOMHOCT B ynoTpeba. 32 Aa ompeaeAn
CTOMHOCTTA B yIIOTPeDHa, PHKOBOACTBOTO Ha APYIKECTBOTO M3YNCAABA OYAKBAHUTE OBACIIN IAPUYIHI IOTOIH 32 BCAKA
CAVHHIIA, TCHEPHPAINA ITAPHYHM IIOTOLH, U OIIPEACAS ITOAXOAAIIMSA AMCKOHTOB (DAKTOP C IEA KAAKyAHPAaHE Ha
HACTOAINATA CTOMHOCT Ha TE3H MAPHYIHN IOTOIN. AaHHHUTE, H3IIOA3BAHH IIPH TECTBAHETO 32 OOE3IICHKA, e Oa3nupar Ha
ITIOCACAHHA OAODpeH OroAXKeT Ha APYIKECTBOTO, KOPHIHPAH IIPU HEOOXOAHUMOCT C IIEA CAMMHHHpPAHe Ha edeKTa OT
OBACIIN PEOPraHU3ALMH U 3HAYUTECAHH IIOAODPEHHA Ha akTuBU. AMCKOHTOBHTE (DAKTOPH CE OLIPEACAAT 32 BCAKA
OTACAHA CAMHHIA, ICHEPHPAINA IAPUYHM IIOTOIM, M OTPA3ABaT CHOTBETHHA MM PHCKOB ITPO(HA, OICHEH OT
PBKOBOACTBOTO Ha APYKECTBOTO.

3arybure OT ODE3IICHKA HA CAMHUIIA, TCHEPHPAINA IAPIYHH IOTOIH, CE IIOCOYBAT B HAMAACHIE Ha OaAaHCOBATA CyMa
Ha AKTHBUTE OT Ta3H CAMHMIA. 32 BCHYKH AKTUBH Ha /PYKECTBOTO PBKOBOACTBOTO IIPEICHABA ITOCACABAIIO AAAT
CBIIIECTBYBAT HMHAMKAIINM 33 TOBA, 9Y€ 3aryoaTa OT OOE3IEHKA, IIPU3HATA B ITPEAXOAHH IOAMHH, MOXKE BEYE AAd HE
CBIIIECTBYBA HAH Aa € HamareHa. OOe3IeHKa, IIPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, 4KO BB3CTAHOBUMATA
CTOMHOCT Ha CAMHHIIATA, TEHEPHUPAITa MAPHUIHH TTOTOIN, HAABHIIIABA HEIMHATA 0aAaHCOBA CTOMHOCT.

4.5.4. MapuyHu cpeacTsa U eKBUBANEHTU

IMapuanuTe cpeAcTBa M EKBUBAACHTH BKAIOUBAT KACOBHTE HAAMYHOCTH, PAa3IIAAINATEAHUTE CMETKH M ACIIO3UTHUTE B
Oamkm. Ilapmuammre cpeAacTBa B A€Ba Ca OLEHEHH II0 HOMHHAAHATA UM CTOHHOCT, HA IAPHYHUTE CPEACTBA,
ACHOMHHHPAHH B IyKACCTPAHHA BaAyTa - 11O 3aKArounTeAHus kypc Ha BHDB koM 31 aexemspu 2022 r.

3a IICANTE HA CHCTABAHETO HA OTYCTA 32 IIAPUIHHUTEC ITOTOIH:

o IIAPUYIHUTE IIOCTBIACHUSA OT KAUCHTH M ITAPUYIHUTE ITAAMTAHNUA KbM AOCTABYMIIN Ca ITPCACTABCHI 6pyTHO, C

Braroger AAC (20%);

® AUXBHTE IIO IIPCAOCTABCHH KPEAUTH Ha ABIIEPHO APYKECTBO C€ BKAIOYBAT KATO IIOCTBIIACHHA 32
MHBECTUIMOHHA ACHTHOCT;

e maarernar AAC 1o HOKyIIKH Ha ABATOTPAMHF AKTHBH OT Iy’KACCTPAHHM AOCTABYHIIE CE ITIOCOYBA HA PEA
"mAareHu AaEbIM", 4 IIPU AOCTABKA HA ABATOTPAMHHU AKTHBU OT CTPAHATA CE ITOCOYBA HA PEA "HAAINAHUA
KbM AOCTABYHIH" KbM IAPUYHHTE IIOTOLH OT OIIEPATHBHA ACHHOCT, AOKOAKOTO TOH ydYacTBa - U ce
BB3CTAHOBABA 32CAHO U B OIICPATHBHUTE IIOTOLH HA APYKECTBOTO 32 CHOTBETHUA IIEPUOA.

4.5.5. AKUMOHepeH Kanutan

AKL{I/IOHCPHI/IHT KaITuTaA Ce IIPEACTABA II0 HEroBaTa HOMHUHAAHA CTOMHOCT U ChOTBETCTBA HA aKTyaAHaTa My C"bA€6Ha
perucrpanus.

4.5.6. Pe3epBu 1 Hepa3npeaeneHa neyanba

Pesepsure Ha APy#ecTBOTO BKAFOUBAT 3aKOHOBHU PE3EPBU U APYIM PE3EPBH, KOUTO CE 0OPA3yBaT OT Pa3IIPEACATHE HA
¢unancoBuTe My pesyaratn. Pesepsure Ha APyKeCTBOTO MOraT Aa ce M3IIOA3BAT camo ¢ perrerne Ha OOIoTo
cpOpaHue HA AKIHOHEPHTE, ChIAACHO TbProBekns 3aKOH U YCTaBa Ha APYyKeCTBOTO.

Hepasmpeaeaenara meganba BKAIOUBA TeKyInns (DHHAHCOB PE3YATAT H HATPYIIAHUTE IEIAAOH OT MIHAAM TOAMHIL
4.5.7. 3aAb/MKEHMA KbM HaeTu imua
I Taamen codumer omnycx

CoraacHo Koaekca Ha Tpyaa, IIpaBOTO Ha IIOA3BAHE HA OIIPEACACHHS ITOAATAEM TOAHIIECH OTIIYCK CE 3aIIa3Ba H B
CAyYaHTe, KOIaTO HE € M3IIOA3BAH B TOAMHATA, 33 KOATO ce orHacs. B ceorsercrsue ¢ MCC 19 "Aoxoan Ha Haern
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amma", PasXOABT 3a OTIYCKH CC HAYMCASIBA KATO PA3XOA M CC IIPHU3HABA KATO 3aABAKCHHE KBM CAYKHTCAHUTE B
FOAMHATA, 33 KOATO CE OTHACH.
Aegunupanu doxodu npu nencuonupare

B crvorBercrBue ¢ msuckpanmaTa Ha Koaekca Ha TpyAa, IPH IPEKpaTABAHE HA TPYAOBHA AOTOBOP Ha CAYKHTEA,
IIPUAOOHMA IIPABO HA IIEHCHSA 33 OCHTYPHTEACH CTAK M BB3PACT, XOAAHHIBT My H3ITAAINA ODE3INETEHNE B ABYKPATEH
pasmep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHUE, aKO HATPYIAHUAT TPYAOBHA CTAK B APYKECTBOTO € ITO-MaABK OT
ACCET TOAWHH, HAH B IIECTKPATEH pasMep Ha OPYTHOTO TPYAOBO BB3HATPAKACHHE, ITPU HATPYIIAH TPYAOB CTAK B
APY#KECTBOTO HAA AECET ITOCACAOBATEAHH TOAMHHU.

HOpaAI/I TOBA, Y€ HAMA AOCTATHIHO AAHHU 32 HAACKAHO OIIPCACAAHC HA pasMepa HA AbAKHUMUTE O6€3LLI€T€HI/IH, KaKTO
" IIOpaAM OYaKBAHUTE IIPOMCHU B HOPMaTHUBHATA ypeA6a, B TO3U MCKAUHCH qDI/IHaHCOB OTYET HE € HAYHNCACHO
3aADBAKCHUC 32 U3ITAAIITAHC Ha O6C3H_ICT€HI/I}1 Ha HACTUTC AMIA IIPU IICHCUOHUPAaHCE.

4.5.8. Mpuxoau

OcHOBHITE TIPUXOAH, KOUTO ApPY:KECTBOTO IeHepupa, €a CBBP3AHU C AUXBH II0 IIPEAOCTABEHH 3a€MU, ITPEOLIECHKH Ha
(pUHAHCOBH AKTHBH OTYNTAHM IO CITPABEAAMBA CTOMHOCT B 1redarbara u 3arydara, IMOKYITKO — IIPOAKDOA Ha B3EMAHNHA,
ITOKYIIKO — IIPOAKOA HA IMOTH U APYTH

3a A4 OIIPEACAN AAAU U KAK Ad IIPU3HAC IIPUXOAH, APYKECTBOTO U3IIOA3BA CACAHHUTE 5 CTBIIKM:
1. MaerTudpuiiapane Ha AOrOBOpPa € KAHEHT

2. MaenTadunupane Ha 3aAbAKCHIATA 3d U3IIAHCHUIE

3. OmpeacadHe HA IICHATA Ha CACAKATA

4. PazmpeAeAcHIE HA IIEHATA HA CACAKATA KBM 3aABAMKCHIATA 32 H3ITbAHCHIIC

5. IlpusHaBaHe Ha IIPUXOAUTE, KOTATO CA JAOBACTBOPCHH 3aABAMKCHHATA 34 H3ITbAHCHHC.

HpHXOAHTC ce HpI/ISHﬂ.BaT UA B AAACH MOMCHT, UAM C TCYUCHHUC HA BPCMCTO, KOTraTO HAU AOKATO Apy)KCCTBOTO
yAOB/\eTBOpI/I 3AADBAKCHUATA 324 UBITbAHCHUC, HpeXB’bp/\Hf/’IKH O6CLL[3HI/IT€ CTOKHM HAM YCAYI Ha CBOUTC KAMCHTH.

Apy}KCCTBOTO IIpU3HABA KAaTO 3aADBAKCHUA II0 AOTOBOP BB3HAIPAKACHHE, IIOAYYCHO IIO OTHOIICHUE HaA
HEYAOBACTBOPCHHU 3aABAKCHUA 32 M3IITBAHCHMC M THM IIPCACTABA KaTO APYIH 3aABAKCHHA B OTYCTA 32 CI)I/IHQ.HCOBOTO
cocrosinume. 1o CbhbIIUA HAYUH, AKO Apy)i(eCTBOTO YAOBACTBOPH 3aADBAKCHHC 34 HM3ITbAHCHHUC, IIPCAU Ad ITOAYYH
Bb3HATPAKACHUECTO, TO IIPU3HABA B OTYETA 32 qDI/IHaHCOBOTO CbCTOSHHUEC AWM AKTHB IIO AOroBOpa, MAH B3€MaHC, B
3aBHCHUMOCT OT TOBA AAAM CE€ M3MCKBA HEIO APYI'O OCBCH OIIPEACACHO BPEME 32 IIOAYYIABAHC HA BB3HATPAKACHHUCTO.

4.5.9. Mpuxoaun oT AMXBU U AUBUAEHTUN

HpI/IXOAI/ITe OT AHMXBHU Ca CBbP3aHU C IIPCAOCTABCHH 32CMH HA APDYI'U APYKECTBA M AOTOBOPH 32 IICCHS. Te ce oTuurar
TCKYIIIO II0 METOAQ Ha CCpCKTI/IBHaTa AMXBa.

HpI/IXOAI/ITC OT AUBUACHTH CC HpI/ISHaBaT B MOMCHTAa HAa Bb3HHUKBAaHC Ha HpaBOTO 3a HOAy‘IaBaHC Ha ITAAIITaHETO.
4.5.10. OnepaTtuBHU pasxoam

OnﬁpaTI/IBHI/ITC pa3xoAan ce IIpU3HaBaT B negardaTa uAu 3211"}7621’1“21 IIPA IIOA3BAHETO HA YCAYIUTC MAW HA AaTaTa Ha
BB3HUKBAHCTO UM.

Koraro pasxoaurte He OTroBapAT Ha YCAOBHUATA 32 pa3cpoduBaHe CbraacHO mauckpanusAra Ha MC®PO 15, cprmure ce
IIPU3HABAT KATO TEKYIIH B MOMEHTA HA BH3HUKBAHETO UM KATO HAIIPHMEpP HE CE OYaKBa Ad OBAAT BH3CTAHOBEHH HAM
IIEPHOABT HA PA3CPOUBAHETO UM € AO CAHA TOAHMHA.

CAeAHHTE OIEPATHBHE PA3XOAH BUHATU CE OTPA3fABAT KATO TEKYII PA3XOA B MOMCHTA HA BH3HUKBAHCTO HM:
OOIIH 1 AAMHHICTPATUBHE Pa3XOAH (OCBEH aKO HE €a 32 CMETKA Ha KAHCHTA);
Pasxoamn, CBBP3aHI C H3IBAHCHHCE HA 3aABAMKEHICTO;

P2.3XOAI/I, 324 KOHTO IIPCAIIPHUATHCTO HE MOKE A2 OIIPCACAH, AAAM Ca CBBP3aHH C YAOBACTBOPCHO HAH
HEYAOBAECTBOPEHO 32AbAKEHUE 324 U3IIbAHCHUE.
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4.5.11. Pasxoau 3a AMXBU U pa3xoau nNo 3aemu
Pa3XOAI/IT€ 32 AUXBH C€ OTYHTAT TEKYIIO II0 MECTOAQ HA e(pCKTI/IBHaTa AMXBa.

PasxoauTe 110 3aeMU OCHOBHO IIPEACTABAABAT AUXBH ITO 3aeMuTe Ha ApykecTBOTO. BCHUYKE pasXoan ITO 3aeMU, KOHTO
AHMPEKTHO MOTAT Ad OBAAT OTHECEHU KbM 3aKYIIyBAHETO, CTPOUTEACTBOTO HAM IIPOM3BOACTBOTO HA CAMH OTIOBAPAII] HA
YCAOBHATA AKTHB, CE KAIIMTAAM3HPAT IIPE3 IIEPUOAA, B KOHTO CE OYAKBA AKTHUBBT Ad OBAC 3aBLPINEH M IPUBEACH B
TOTOBHOCT 32 H3ITOA3BAHE MAH IPoAakOa. OCTAaHAANTE PA3XOAH IIO 32€MU CACABA A4 CE IIPH3HABAT KATO PAa3XOA 34
[IepHOAd, B KOHTO Ca BB3HHKHAAH, B OTYETA 32 Iedaabara HAM 3ary0aTa M APYIHA BCEOOXBATEH AOXOA HA PEA
,»PHHAHCOBU IPUXOAHM, HETHO .

4.6. AanbuHO oOAaraHe

CbraacHO OBATaPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2023 I. APY/KECTBaTa ABAKAT KOPIOPATUBEH IOAOXOACH AAHDBK
(AampK OT rTeuanbara) B pasmep Ha 10 % Bbpxy oOaaraemara reuanda, kato 3a 2022 r. Toit cprro e 6ma 10 %. 3a 2023
I. AAHbYHATA CTaBKa ce 3ar1a3sa Ha 10%.

Apy)KCCTBOTO IIpuAara OaraHCOBUA METOA Ha 3aADPAKCHHUATA 32 OTIUTAHC HA BPECMCHHHUTC AAHDIHH PA3AMKH, IIPH
KOHUTO Te ce YCTaHOBABAT 9PE3 CpaBHABAHC Ha IIPECHOCHATA CTOMHOCT C AAHbYHATA OCHOBA HA AKTUBUTE U ITACUBUTE.
Vcranosenure OTCPOYCHU AAHDBYHU AKTUBU M ITACHBH CC KOMIICHCHPAT U AAHDBIHUAT Cq)CKT Ce HM3YHCAABA 9IPE3
IIPUAATraHE HA AAHbYHATA CTaBKA, KOATO CE OYaKBa Ad 6’bAC IIPUAOKEHA IIPU TAXHOTO O6paTHO HIPOABACHHC B 6’I)ACH_IC.
OTCpO‘IGHI/ITC A2HDBYHU 3aADBAKCHHUA CE IIPU3HABAT IIPU BCUYKU CAyYaM HA BB3HUKBAHC, 2 OTCPOYCHUTE AAHBIHUN
AKTHBH, CAMO AO CTCHCHTA, AO KOATO PBKOBOACTBOTO CYHTA, Y€ € CUTYPHO, YC Apy)KCCTBOTO e peaAusupa HC‘IQA63,

3a Aa U3IIOA3BA AAHBbYHUA aKTHUB.

4.7. AuBupeHTHI

AI/IBI/IACHTI/ITC ce HpI/IBHaBaT KaTO HaMAaACHHUC Ha HCTHHUTC aKTHBH Ha Apy')KCCTBOTO M TEKYIIO 3aABAKCHHC KbM
CO6CTBCHI/IHI/ITC Ha Q.KLII/IOHCPHI/IFI KalmnTaA B HepI/IOAa, B KOMTO € Bb3HUKHAAO HpaBOTO 3a ITIOAy4JaBaHE.

Ipe3 TeKyLus IEepPUOA He € B3EMAHO PELICHNE 32 PASIPEACACHUC HA AUBHACHT.
4.8. AOXOA HA aKIIUAA

AOXOA’I)T Ha €AHAa aKIIHUA CEC U3YMCAfABA HA OCHOBAaTa HAa HECTHATa mevanba 3a IICpHUOAA B CpCAHO—HpCTCFACHHH 6pOfI Ha
OOUKHOBEHUTE IIOMMEHHI AKITHUH Ha Apy){(CCTBOTO.

4.9. ®uHaHCOBU MHCTPYMEHTH

4.9.1. MpusHaBaHe M oTNUCBaHe

DOUHAHCOBUTE AKTUBH U qJI/IHaHCOBI/ITe ITaCUBH CC IIPpU3HABAT, KOIaTO Apy)KCCTBOTO CTaHe CTpaHa IIO AOTOBOPHHTC
YCAOBHSA HA (bI/IHaHCOBI/IH HHCTPYMCHT.

DuHaHcoBUTE AKTUBU CE OTIIMCBAT, KOIraTO AOTOBOPHHTE IIPpaBa BBPXY HAPUIHHUTC ITOTOHH OT Ci)I/IHaHCOBI/I}I AKTHUB
H3THUYAT UAHU KOTaTO CI)I/IHB.HCOBI/ISIT AKTHB U 110 CBIIECCTBO BCUYKHU PHUCKOBE U U3TOAM CC IIPEXBBPAAT.

DuHaHCOBUTE ITACHBU CE OTIIMCBAT, KOraTo 3aAbAXKCHHCTO, IIOCOYCHO B AOroBOpa, € H3IIBAHCHO, € OTMCHCHO HAM
CPOKBT MYy € U3TCKDbA.

4.9.2. KnacndpuKauma n nbpBOHAYANHO OLLeHABaHEe Ha GUHAHCOBUTE aKTUBU

ITepBOHAYTAAHO (PUHAHCOBUTE AKTUBU CE OTYMTAT IO CIPABEAANBA CTOMHOCT, KOPHIMPAHA C PA3XOAUTE IO CACAKATA,
C M3KAIOYCHHE HA (DHHAHCOBHUTE AKTUBH IIO CIPABEAAHBA CTOIMHOCT IIpe3 IedYaAOdaTa HAM 3arydbara M ThPIOBCKHTE
B3EMaHUSA, KOUTO HE ChABPKAT CHINECTBEH (PHHAHCOB KOMITOHEHT. [ IbpBOHAYAAHATA OIICHKA HA (DHHAHCOBHTE AKTHBI
IO CITPABEAAMBA CTOMHOCT IIPE3 I1euaAbaTa HAM 3ary0aTa He Ce KOPUTHPA C PA3XOAUTE IO CACAKATA, KOUTO CE OTIHTAT
KATO TEKyIINM pPa3xoAd. IIbpBoHaUaAHATA OIIEHKA HA THPIOBCKHTE B3EMAHHA, KOMTO HE CBABPKAT CBHINECTBEH
(pMHAHCOB KOMITOHEHT, IIPEACTABAABA IICHATA Ha CAeAKaTa cbraacao MCPO 15.
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B saBucumocTt or HauunHa Ha IIOCACABAIIIO OTYUTAHC, (bI/IHaHCOBI/ITC AKTHUBH CC KAaCI/Iq)I/IL[I/IpaT B €CAHA OT CACAHUTC

KATETOPHM:
®  ABATOBU HMHCTPYMEHTH II0 aAMOPTU3UPAHA CTOHHOCT;
¢  (HHAHCOBU AKTHBH IIO CIIPABEAANBA CTOMHOCT IIpe3 Ieuarbara nAn 3arybara;

¢  (DHHAHCOBU aKTHBU ITO CIIPABCAAHMBA CTOHHOCT IIPE3 APYT BCCOOXBATEH AOXOA C HAM O3 PEKAACH(DUKAIIHS B
negarbarTa HAHM 3ary0oaTa B 3aBUCHMOCT AAAM CA ABATOBH HAH KAITMTAAOBH HHCTPYMEHTH.

Kaacudurkanusara Ha pUHAHCOBUTE aKTHBH CE OIPEACAS Ha Oa3aTa HA CACAHHTE ABE YCAOBHSA:
®  Om3HEC MOACABT Ha APYKECTBOTO 32 yIIPaBACHUE HA (DUHAHCOBUTE AKTUB;

o XapB.KTCpI/ICTI/IKI/ITC Ha AOI‘OBOpHHTC IIAPpUYHH IIOTOH Ha Ct)I/IHaHCOBI/IH AKTUB.

Bemakyr mpuxoAm M pasXOAW, CBBP3aHH C IIOKYIKO-IIPOAQXKOa M IIPOMAHA B CHPABEAAHBATA CTOMHOCT Ha
uHAHCOBUTE AKTUBM, KOUTO Ca IIPH3HATH B Ile4aAbaTa M 3ary0aTa, Ce BKAIOUBAT BBB ,,Ilewarba o1 omepammm c
HHBECTUIMH ‘. BCHYIKky MPUXOAN M PasXOAM OT AMXBU, KAKTO U IIPU3HABAHE HA U OOPATHO ITPOABACHHE HA OYaKBAHI
KPEAUTHI 3aryOH Ce IIPEACTABAT Ha peA ,,OUHAHCOBH IPUXOAN, HETHO B OTYCTA 32 IEYAADATA HAH 3arydaTa I APyTHs

BCEOOXBATCH AOXOA.

4.9.3. MocnepBalLo oueHABaHe HA PUHAHCOBUTE AKTUBU
A’bAI‘OBI/I I/IHCprMCHTI/I II10 aMOpTI/ISI/IpaHa CTOﬁHOCT

PuHAHCOBHUTE AKTUBH CE OIIEHABAT IO AMOPTH3HPAHA CTOMHOCT, 4KO AKTUBHUTE H3ITbAHABAT CACAHUTE KPUTEPUU U HE
Ca OIIPEACACHH 32 OICHABAHE TI0 CIIPABEAANBA CTOHHOCT ITpe3 rreuarbaTa i 3aryoara:

o Apy')}(eCTBOTO YIPaBAfIBA aKTUBHUTC B PAMKHUTC Ha OusHec MOACA, IHATO LICA € Ad ABPIKHI Cl:)I/IHaHCOBI/ITC AKTUBU
u Al C"b6I/Ip2, TEXHUTE AOI‘OBOPHI/I HapI/I"IHI/I IIOTOIIH,

o CBIAACHO AOFOBOPHI/ITC YCAOBUA Ha CI)I/IHaHCOBI/Iﬂ AKTHUB Ha KOHKPCTHI/I AATH BB3HUKBAT HapI/I‘IHI/I IIOTOIIH,
KOHUTO Ca EAMHCTBCHO ITAAINAHHA 110 TAABHHIIA 1 AXBaA B%pxy HCIIoraccHaTa CyMma Ha 'AaBHHUIIATA.

Tasu KaTeropus BKAIOYBA HEACPHUBATHBHU (DUHAHCOBH AKTHBH KATO 33a€MH M B3CMAHHA C (PUKCHPAHH HAH
OIIPEACAHMH ITAAIIAHIA, KOUTO HE Ce KOTHPAT Ha akTuBeH ma3ap. CAeA ITbPBOHAYAAHOTO IIPU3HABAHE, TE CE OLICHABAT
IT0 AMOPTU3UPAHA CTOMHOCT C HM3IIOA3BAHE HA METOAA Ha e(DEKTHMBHATA AMXBA. AMCKOHTHPAHE HE CE€ M3BDLPIIBA,
KOTaTo e(EKTHT OT HEro € HECHINECTBEH. APYKECTBOTO KAACH(UIIPA B Ta3H KATEIOPHA IAPHYHHTE CPEACTBA,
THPrOBCKUTE U ADPYIM B3EMAHUA, KAKTO M PETHCTPHPAHHE Ha OOpcaTa OOAUTAIIHH.

T'bprOBCKM B3emMmaHuA

TBpropekuTe B3EMAHUA Ca CYMH, ABAYKUMH OT KAUEHTH 32 IIPOAAACHU CTOKH HMAW YCAYTH, H3BBPIICHU B OOMYIANHIS
XOA Ha CcrTomaHckata AeHHOCT. OOHKHOBEHO, TE€ CE ABAKAT 32 YPEKAAHE B KPATbK CPOK M CAGAOBATEAHO Ca
KAACH(PUITPAHN KATO TEKyIH. T'bPrOBCKHTE B3EMAHHUA CE ITPH3HABAT ITbPBOHAYAAHO B PasMep Ha OE3yCAOBHOTO
BB3HATPAKACHHE, OCBEH aKO CHABDKAT 3HAYMTEAHH KOMIIOHEHTH Ha uHAHCHpaHe. ApPYyKeCTBOTO ADBPKI
TBPrOBCKHTE B3E€MAHHA C IIEA CHOHpPAHE HA AOTOBOPHHTC IIAPUYHH IIOTOIM M CAEAOBATEAHO IM OICHABA IIO
AMOPTH3HMpPaHa CTOWHOCT, KATO M3ITOA3BA MCTOAA Ha e(EKTHBHATA AnXBa. AMCKOHTHpAHE HE CE H3BBPIIBA, KOTATO

eEeKTHT OT HETO € HECBINECTBEH.
PUHAHCOBH aKTUBU IO CIPABEAAUBA CTOMHOCT IIpe3 evarbaTa AN 3aryoara

DuHAHCOBH AKTHBH, 3a KOWTO HE € IIPHAOKHM OHU3HEC MOACA ,,ABPKAHH 3a ChOMpPAHE HA AOTOBOPHHTE ITAPUYHH
IIOTOIN MAM OH3HEC MOAEA ,, ABPIKAHH 32 CHOHPAHE U IPOARKDA™, KAKTO U (PUHAHCOBH AKTHBHU, YHHUTO AOTOBOPHI
IIAPUYHHE HOTOLU HE €4 CAUHCTBEHO IIAAINAHUSA HA TAABHHIIA U AHXBH, C€ OTYHTAT ITO CIIPABCAAHBA CTOMHOCT IIpe3

mmeqaAbaTa HAM 3arydata.

Tasu kaTeropusi CHABPKA CHIIO TaKa HHBECTHIIMH B KAIIMTAAOBM MHCTPYMEHTH. ApYKECTBOTO OTYMTA TE3H
MHBECTHITUH 10 CIPABEAANBA CTOHHOCT ITpe3 Ie9aAbaTa MAM 3ary0aTa M HE € HAIIPaBHAA HEOTMEHHM H300p Aa rm
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OTYMTA ITO CIPABEAAHBA CTOMHOCT IIPE3 APYr BCEOOXBaTeH AOXOA. IIpomenmrTe B CrpaBeAAmBaTa CTOMHOCT Ha
AKTHBHTE B TA3M KATETOPHA CE OTPa3ABaT B medarbara u 3aryoarta. CrpaBeAAnBaTa CTOMHOCT HA (PUHAHCOBUTE AKTHBI
B TA3M KATETOPHA CE OIPEAECASl YPe3 KOTHPAHM IIEHH HA AKTHBEH I1a32Dp HMAHM YPE3 M3IIOA3BAHE HA TEXHUKH 32
OILICHABAHE, B CAyJall Ye HAMA aKTUBEH I1a3ap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

Msnckparmara 3a obesnenka coraacato MCOO 9 msmoassar muHpOpMAIUA, OPHEHTHPAHA KbM OBACIIETO, 32 Ad
IIPU3HAAT OYAKBAHUTE KPEAUTHH 3aTyOM.

I/IHCTPYMCHTI/ITQ, KOHUTO IIOII2AAT B obxBaTa HA HOBHUTE M3UCKBAHUSA, BKAIOYBAT 3aCMH U APYTH ABATOBU (pHHaHCOBI/I
AKTHBH, ONCHABAHM 110 aMOPTH3UPAHA C’rOﬁHOC’F, THPIrOBCKH B3CMaHUA.

Apy}KCCTBOTO HAYUCAABA 0663H€HK2 Ha THPrOBCKUTC M APYTH B3CMaHHs, KOUTO HEC Ca obesIleyeHn ChC 3aA0I HA
AKITUU. Karo UHAUKATOPH 32 IIOTCHIIMAAHA O6€3H€HKa Ha THPIOBCKUTEC B3EMAHUA APYKECTBOTO CYUTA HACTBIIMAN
SHAYUTCAHU (pHHaHCOBI/I 3aTPYAHCHHSA HaA A€6I/ITOpa, BEPOATHOCTTA AC6HTOpT»T Aa BCTBIIM B IIPOIICAYPa IIO
HECHCTOATCAHOCT HMAHM HCEU3IIBPAHCHHC Ha AOTOBOPCHUTC AHTAKHMMCHTH OT CTpaHAa Ha KOHTparcHra M 320aBa Ha
ITAAIITAHMATA 1 CTCIICHTA HA O6CAy)KBaHCTO M.

OO0esmenKaTa ce IPEACTaBA B OTYETA 32 (PUHAHCOBOTO CBHCTOSHHE KATO HAMAACHHCE HA OTYETHATA CTOHHOCT HA
B3EMAHHATA, 4 PA3XOAHTE OT ODE3IEHKATA M IIPUXOANTE OT BbPHATH OOE3IEHKH CE IPEACTABAT B OTYETA 32 ITedarbara
FIAUM 3ary0aTa M ADYIUA BCEOOXBATEH AOXOA B IIEPOTO ,,ITeuanba oT orrepartun ¢ MHBECTHIIN, HETHO .

4.9.5. Knacndpukauma n oueHasaHe Ha PUHAHCOBUTE NACUBU

DuuancoBUTE ITACUBYA HA APY)KCCTBOTO BKAYOYBAT ITOAYYICHH O6AI/Il"aL[I/IOHHI/I 3a€MH, 3aADBAKCHUA 110 PEIIO CACAKH,
TBPrOBCKU U APYTH CI)I/IHB.HCOBI/I 3aADBAKCHUA.

@PuHAHCOBHUTE ITACHBH CE OIICHABAT ITbPBOHAYAAHO ITO CITPABEAAMBA CTOMHOCT H, KbAETO € IPUAOKHIMO, CE KOPUTHPAT
ITO OTHOIIICHNE HA Pa3XOAHTE ITO CACAKATA, OCBEH aKO APYKECTBOTO HE € OIIPEACANAO AAACH (PHHAHCOB IIACHB KaTO
OIIEHABAH IO CIIPABEAAMBA CTOMHOCT ITpe3 rmedardaTa u 3aryoara.

DuHAHCOBHTE ITACHBHU CE OLEHABAT ITOCAEABAIIO 110 AMOPTHU3UPAHA CTOHHOCT, H3ITOA3BANKI METOAA HA €(DEKTHBHATA
AUXBA, C M3KAFOUEHHE HA ACPHUBATUBU M (PUHAHCOBHU ITACHBHU, KOUTO Ca OIPEACACHHN 33 OLEHABAHE IIO CIIPABEAAMBA
CTOMHOCT ITpe3 mevanbata MAM 3arybara (C M3KAIOYEHHE HA ACPUBATUBHU (PUHAHCOBH HHCTPYMEHTH, KOHTO Ca
oIpeAcACHH U e(OEKTUBHE KATO XEAKHPAIL HHCTPYMEHT).

Bengkn pasxoAuM CBBP3aHM C AUXBU H, aKO € IIPUAOMKHMO, IIPOMECHH B CIPABCAANBATA CTOMHOCT HA MHCTPYMEHTA,
KOHTO CE OTYUTAT B IIe9aADATA HAM 3aIy0ATa, CE BKAFOUBAT BB (DHHAHCOBHUTE PA3XOAU HAH (PHHAHCOBUTE IIPHXOAM.

4.10. ITposusum, yCAOBHM IIACHBU U YCAOBHH AKTUBH

ITpoBusnmre ce IPU3HABAT, KOrATO MMa BEPOATHOCT CErallTHH 3aAbAKEHHA B PE3YATAT OT MHHAAO CHOMTHE Ad AOBEAAT
AO H3XOAMII IIOTOK HA PECypcH OT ApPYKECTBOTO H MOXKE Ad ObAC HAIIPABEHA HAACKAHA OLICHKA HA CyMaTa Ha
3aABAKEHHETO. BB3MOKHO € CPOYHOCTTA MAM CyMaTa HA HM3XOAAINUA ITAPHYEH IIOTOK Aa ¢ HecmrypHa. Ceramrxo
3aABAKEHHE CE IIOPAKAA OT HAAMYUETO HAa IIPABHO HAM KOHCTPYKTHBHO 33ABAKEHHE BCAGACTBHE HA MHHAAN
CpOMTHA, HAITPUMEP TaPAHIM, IPABHA CIIOPOBE HAH OOpeMEeHABAIH AOroBopH. ITpoBusuure 3a mpecTpyKTyprpane
Ce IPH3HABAT CaMO aKO € Pa3padOTEH M IIPHAOKEH ITOAPOOEH (POPMAACH IIAAH 32 IIPECTPYKTYPHPAHE HAK
PBKOBOACTBOTO € ODABMAO OCHOBHHTE MOMEHTH Ha ITAAHA 33 IIPECTPYKTYPHpPAHE IIPEA TE3M, KOHTO OHxa OmAm
sacerHasn. [Iposusum 3a GpAeIu 3aryon OT ACHHOCTTA HE C€ IIPH3HABAT.

Cymara, KOATO ce¢ IIPH3HABA KATO IIPOBH3HA, CE H3UMCAfABA HAa 0a3a HAF-HAACKAHATA OIICHKA HA PAa3XOAHTE,
HEOOXOAUMH 33 YPEKAAHE Ha CETAIIHO 33aABAKEHHE KbM Kpasd Ha OTYETHHUA IIEPHOA, KATO CE B3EMAT IIPEABHA
pHCKOBETE H HECHUIYPHOCTTA, CBBP3aHU CHC CEralllHOTO 3aAbAKeHHE. Koraro cbImecTtByBaT peAHIia ITOAOOHU
3aABAJKCHUSA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAII ITOTOK 34 ITOracfiBaHE Ha 3aABAKCHUETO CE OIIPEACAS, KATO Ce
OTHYCETE TPYIATA HA 3aABAMKEHHATA KATO IAA0. [IpOBH3HHTE Ce AFCKOHTHPAT, KOrato e(DeKThT OT BPEMEBHUTE PA3AHKI B
CTOMHOCTTA HA IIAPUTE € 3HAYUTCACH.



Ycrpem Xonguur AL, 14
MexpuHeH PUHAHCOB OTYeT
30 toHu 2023 r.

ObesrtieTeHna OT TPETH AUIIA BBB BPH3Ka C AGACHO 3aABAKEHHE, 32 KOUTO APYKECTBOTO € CUTYPHO, |€ ITIE IIOAYIH, CE
ITPH3HABAT KATO OTACACH AKTHB. TO3M AKTHB MOE I Ad HE HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA ITPOBHU3HA.

[TpoBusHuTE Ce IIPEPASTACKAAT KbM Kpas HA BCCKHM OTYCTCH IIEPHOA H CTOMHOCTTA UM CE KOPUITPA, 3d Ad CE OTPA3H
Hai-A0OpaTa MPHOAN3UTEAHA OICHKA.

B cayuamre, B xoUTO ce cumTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAIL IIOTOK HA HMKOHOMIYECKH PECYPCH B
PE3YATAT Ha TEKYIO 3aABAKEHUE, TTACHB HE CE IIPU3HABA. Y CAOBHHUTE ITACHBU CAEABA AA CE OIEHABAT IMOCAEABAIIIO IO
ITO-BHCOKATA CTOMHOCT MEKAY OIHICAHATA ITO-TOPE CPABHUMA ITPOBU3HA U ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA
C HATPYITAHATA AMOPTH3AITHA.

BeposaTHn BXOAAIIH IOTONM HAa MKOHOMHYECKH ITOA3H, KOMTO BCE OIIE HE OTIOBAPAT HA KPUTEPUUTE 32 ITPU3HABAHE
Ha aKTHB, CE€ CMATAT 32 YCAOBHM AKTUBH. 1€ Ca OIIMCAHU 33a€AHO C YCAOBHHTE 3aAbAMKEHHA Ha ApPyKecTBOTO B
nosicuenue 23.

4.11. 3HaunMu DpEHEHKHA HAa PBKOBOACTBOTO IIPH IIPUAAraHe Ha CYETOBOAHATA IIOAMTHKA

3HAUNMHUTE IIPEIIEHKN HA PBKOBOACTBOTO IIPU IIPHAATAHETO HA CICTOBOAHHTE IMOAUTHKH Ha ApPYKECTBOTO, KOHTO
OKa3BaT HAH-CBHIIECTBEHO BAMAHME BBPXY (DHHAHCOBHTE OTYCTH, Ca OIFCAHH HO-AOAY. OCHOBHHTE M3TOYHMIME HA
HECHUTYPHOCT IIPY U3IIOA3BAHETO HA IPUOAUZUTEAHUTE CIETOBOAHH OIEHKH Ca OIIMCAHU B IosAcHeHwue 4.12.

4.11.1. [ObAroBu UHCTPYMEHTH, OLLEHABAHU N0 aMOPTU3UPAHA CTOMHOCT

AHAAUSDT M HAMEPEHHATA HA PBKOBOACTBOTO Ca IIOTBBPAGHHM OT OHM3HEC MOAGAQ HA ADBPIKAHE HA ADBATOBHTE
MHCTPYMEHTH, KOMTO OTTOBAPAT HA M3UCKBAHUATA 32 IOAYYABAHE HA IIAAINAHUA EAMHCTBEHO HA I'AABHHUIA U AMXBH U
ADpKAHE HA aKTHBHTE AO CBHOHPAHETO HA AOrOBOPEHHTE IIAPUYHH IIOTOIM OT OOAMTAIIMKTE, KOHUTO Ca
KAACH(HUITIPAHN KATO ABATOBH HHCTPYMEHTH, OIICHABAHHU 110 aAMOPTHU3MpPaHa CTOHHOCT. ToBa perrenne e cbobpaseHo
C TEKYINATa AMKBHAHOCT M KAITUTaAa Ha APyKecTBOTO.

4.12. HecurypHOCT Ha C4€TOBOAHU NIPUOAU3UTEAHU OIICHKHU

HpI/I HU3roTBAHETO HA CpI/IHaHCOBI/Iﬂ OTYICT PBHKOBOACTBOTO IIPABH PCAHMIIA IIPCAIIOAOKCHUA, OLICHKH M AOITyCKaHHA
OTHOCHO ITPU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACUBHU, IIPUXOAN M PA3XOAH.

Aeﬁc’rBHTe/\HHTﬁ pe3yATaTr MOraT Aa C€ pPasAUYdaBaT OT IIPCAIIOAOKCHHATA, OIICHKHUTC W AOIIyCKAHHATA Ha
PBPKOBOACTBOTO U B PCAKH CAYy9al CHOTBETCTBAT HAITBAHO HA IIPCABAPUTCAHO OILICHCHUTC PE3YATATH.

ITpu mM3roTBAHETO HA IPEACTABCHHA MEKANHCH (PUHAHCOB OTYCT 3HAYMMUTE IIPEIECHKA HA PBKOBOACTBOTO IIPH
IIPHAATAHETO HA CYCTOBOAHUTE IOAWTHKA Ha /ApPYKECTBOTO M OCHOBHHTEC H3TOYHHIIM HA HECHIYPHOCT Ha
CYCTOBOAHHTE IPUOAHMSUTCAHH OLICHKHM HE CE PA3ANYABAT OT TE3M, OIOBECTCHU B TOAHINHUA (PUHAHCOB OTYCT Ha
Apyxectsoro kM 31 aexemspu 2022 1.

WMudopmannsa OTHOCHO CBIECTBCHUTE IIPCAITOAOKCHIA, OICHKH H AOIYCKAHUA, KOUTO OKa3BAT HAH-3HAYHTCAHO
BAUSHUE BbPXY IIPU3HABAHETO M OIEHABAHETO HA aKTHUBH, ITACHBH, IIPUXOAH B PA3XOAH, € IIPEACTABEHA ITTO-AOAY.

4.12.1. 0O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba OT OOE3IIEHKA Ce IIPH3HABA CyMaTa, C KOATO OAaAaHCOBATA CTOHHOCT HA AAACH AKTHB HAHM CAHHHIIA,
reHepUpalla APHYHU ITOTOIH, IIPEBHUINABA BH3CTAHOBUMATA UM CTOMHOCT, KOATO € ITO-BUCOKATa OT CIIPAaBEAAHBATA
CTOMHOCT, HAMAACHA C PA3XOAHTE IIO IIPOAAKOa Ha AAACH aKTHB, M HETOBATA CTOMHOCT B yHOTpeOa. 3a Aa OoIpeacAn
BB3CTAHOBUMATA CTOMHOCT, PBKOBOACTBOTO Ha APYKECTBOTO H3UHCAABA OYAKBAHHTE OBACIIU ITAPUIHU ITOTOLH 34
BCAKA EAHHMIIA, TEHEPHPAIIA TAPUIHH ITOTOLH, H OIPEACA TIOAXOASAIIHA ACKOHTOB (PAKTOP C IIEA KAAKYAHPAHE Ha
HACTOAINATA CTOHMHOCT HAa TE3H IAPHYHH IoTond. Ilpym m3umcadBaHe HA OYAKBAHUTE OBACINM ITAPUYHU ITOTOIM
PBKOBOACTBOTO IIPABH IIPECAIIOAOKEHIA OTHOCHO ObAeInnTe OpyTHH medaAOm. Te3n IIPEeAITOAOKEHHA Ca CBBP3AHH C
OpacImu cpOUTHA U 0OCTOATEACTBA. ACHCTBHTCAHHTE PE3YATATH MOTAT Ad CE PA3AMYABAT M Ad HAAOXKAT 3HAYHTCAHH

KOPEKIINH B AKTUBHUTE HA APYIKECTBOTO IIPE3 CACABAIIATA OTYCTHA TOAMHA.
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B moBeuero cAyuanm mpH ONPEAEAAHETO HA IPHUAOKUMHUA AHCKOHTOB (DAKTOP CE IIPABH OIEHKA HA ITOAXOAAIINTE
KOPEKIINHU BbB BPb3Ka C IA3APHUA PUCK M PUCKOBUTE (DAKTOPH, KOMTO Ca CHEIIU(DIIHI 3a OTACAHUTE aKTHBH.

4.12.2. WUsmepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

KpeaurHure 3aryOH IIPEACTABAABAT pPA3AHKATA MEXKAY BCHYKA AOTOBOPHH IIAPUYHHU IIOTOLHM, ABAXKUMHE Ha
ApyKeCTBOTO M BCHYKH IAPHYHH ITOTOIH, KOHMTO TO OYakBa Aa IoAydd. OuakBaHHTE KPEAUTHU 3aryOHM ca
BEPOATHOCTHO IIPETErACHA OICHKA Ha KPEAHTHHTE 3aTyOH, KOMTO N3NCKBAT IIpeneHKara Ha ApyxectBoTo. OduakBaHmTe
KPEAUTHI 3aryOn ca AUCKOHTHUPAHH C IIbPBOHAYAAHNS €(DEKTHBEH ANXBEH IIPOIICHT.

4.12.3. OueHABaHe NO cNpaBea/IMBa CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKH 34 OLICHABAHEC HA CIIPABCAAHMBATA CTOMHOCT HA (DHHAHCOBU HHCTPYMEHTH (LIPH
AMIICA HA KOTHPAHY LEHH HA aKTHBEH 1a3ap). IIpu mpuaarane Ha TEXHHKH 32 OICHABAHE PBKOBOACTBOTO H3IIOA3BA B
MAKCUMAAHA CTEIIEH IIA3aPHU AAHHH U IPEATIOAOKECHHUSA, KOHTO IIA3APHUTE YJIACTHHIIM OHXa BB3UPHUEAH IIPH
OTICHABAHETO HA AAACH MHCTPYMEHT. Korato AMICBAT IPHAOKUMH ITA3aPHU AAHHH, PBKOBOACTBOTO HM3ITOA3BA CBOATA
Hai-A0Opa OIIEHKA HA ITPEAIIOAOKEHNATA, KOMTO OMXa HAIIPABUAN ITA3aPHUTE YIACTHHIN. TE€3H OIEHKH MOTaT Aa Ce
PasAMYaBaT OT ACHCTBUTEAHHTE IICHH, KOUTO OMXa OMAN OIIPEACACHH IIPH CIIPABEAAHMBA I1a3aPHA CACAKA MEKAY
IH(POPMHIPAHI U KEAACIIH CTPAHH B KPasg HA OTIETHHSA IIEPHOA.
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Meuyan6a oT onepauuu C MHBECTULUM, HETHO

16

06.2023 06.2022
Xun. ne. XWUn. NB.
MNeyanba oT npogarkba Ha DA 33 10
3aryba ot npogarkba Ha DA - -
Meyanba oT npeoueHKa Ha GUHAHCOBU UHCTPYMEHTM 318 703
3aryba oT npeoueHKa Ha PUHAHCOBU UHCTPYMEHTHU (12) (48)
339 665
6. PDuHAHCOBU IIPUXOAH, HETHO
06.2023 06.2022
Xun. nB.. Xun. nB..
Mpuxoan oT NUXBMK 1320 1156
Pa3xoau 3a IMXBK (908) (868)
Mpuxogu oT AUBUAEHTU - -
3aryb6a oT KpeguMTHa obe3LeHKa Ha B3eMaHus, cbrnacHo MCPO 9 (61) (37)
Mpuxogm oT Bb3CTAHOBEHM 06€3LLEHKMN Ha B3EMAHWSA, CbI/TACHO 22 39
MC®O 9
Opyru ¢puHaHcoBM pa3xoam (18) (4)
®uHaHCOBU NPUXOAUN, HETHO 355 286
7. Apyru poxoau
Kom 30.06.2023 1. ApyskecTBOTO HiiMa peasnsupanu APyru AOXOAN. .(30.06.2022 r. 0 xmA.AB.)
8. Pa3xoAu 3a BBHIITHH YCAYTH
06.2023 06.2022
XWUn. NB. Xun. nB.
3acTpaxoBKu (46) (40)
Takca KOH (2) (2)
Takca 6aHKa JoBepeEHUK (24) (212)
CyeTOBOACTBO M OAUT (12) (12)
Takca LA, (2) (-)
Takca bbb (3) (2)
PeMOHTHU aenHocTH (-) (6)
Apyrm (16) (1)
obLWo (104) (83)
9. Pa3sxoaAu 3a mepcoHaa
06.2023 06.2022
XWUn. nB. XWUn. nB.
Pa3xoau 3a 3annatm (24) (21)
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Pa3xoau 3a OCUTYpUTENIHU BHOCKMN (2) (2)
obLlWo (26) (23)
10. AOXO0A HA aKIUA

OcHOoBHUAT AOXOA Ha aKIIUsd € HU3YHUCACH, KATO 32 YUCAUTCA € H3IIOA3BAHA HCTHATA neqa/\6a, IIOAACIKAITTIA HA
Pa3IpEACACHE MEKAY aAKIHMOHEPUTE HA Apy)KCCTBOTO. CPCAHO IPETCTACHUAT 6p0ﬁ AKIIUH, WM3IIOA3BAaH 32
HU3YUCAABAHETO HAa OCHOBHHA AOXOA Ha AKIIHA, KAKTO WM HETHATA Hequ6a, IIOAACKAITIA Ha PAIIPCACACHHC MCIKAY
IIPUTEKATCANTE HA OOUKHOBEHU AKIINH, € IIPCACTABCH, KAaKTO CACABA:

2023 2022
®durHaHCOB pe3ynTaT B /1eBa 559 566,91 840 855,00
bpoit akumm 3978900 3978 900
JAoxop Ha eaHa akumA 0,14 ns.. 0,21 ns..
11. ABArocpouny (pMHAHCOBU AKTHBH II0 CIIPABEAANBA CTOMHOCT B medasbara uau 3arybara

CYI\II/ITC, IPpU3HATH B OTYCTA 32 Ci)I/IHaHCOBOTO CBbCTOAHNE, CE€ OTHACAT KbM CACAHHUTC KATCrOPHUU ABATOCPOITHH
(1JI/IH3HCOBI/I AKTUBU:

2023 2022
XWn. nB. Xun. nB..
®UHaAHCOBM aKTMBM MO CnpaBeAaAuBa CTOMHOCT npe3 neyan6ata wam
3arybarta
HeKoTupaHu KannTasnoBn NHCTPYMEHTHU 100 100
100 100
12. HMHaBeCcTUIIMOHHN UMOTH

WMuBectunmonHuTe IMOTH Ha APY/KECTBOTO IIPEACTABAABAT 3-€TAKHA KbIIA, BEAHO C ITPHACKAIIL TEPEH, HAMUPAIIN
ce B rp. Hecebbp, KOUTO ce ABPIKAT C IIEA YBEANIABAHE CTOMHOCTTA Ha KAIIHTAAA.

IIpomennTe B 0AAaHCOBHTE CTOMHOCTH, IIPEACTABEHM B OT4YeTa 3a (DMHAHCOBOTO CBCTOSHUE, MOIAT Ad ObAAT
00OOIIEHH, KAKTO CAEABA:

3emn Crpaaum O6wo
XWUA. NB. XWAN. NB. XWA. NB.

BpyTHa banaHcoBa cTolHOCT
Canpo kbm 31 pekemspu 2022 r. 46 219 265
MpngobuTtn akTNBM - - -
Canpo kbm 30 oHM 2023 r. 46 219 265
AmopTur3aums u obesueHKa - - -
Canpo kbm 31 pekemspu 2022 r. 46 168 214
AmMopTHM3aums (4) (2)
Opyrv nsmemeHus - (1)- (1)
BanaHcoBa cToMHOCT Kbm 30 toHM 2023 r. 46 164 209

VIHBECTHIIMOHHITE UIMOTH HE €A 3AA0KEHH KATO ODE3IEIEHHE 110 3aEMH.
13. TBproBcku U APyru B3eMaHUA

2023 2022
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XWn. ne.. XWn. ne..
AbArocpoyHu B3emaHuA
MpeannateHun pasxogm 236 282
236 282
KpaTKocpouHu B3emaHuA
B3emaHua no orosopu 3a Lecum 16 257 13 286
Peno coenkn 11221 11976
MpepocTaBeHn aBaHCH 2571 2 858
B3emaHusa oT KAMEHTU No Npogaxkomu Ha OU 4672 4536
3aemu 2874 1809
B3eMaHuAa OT KNNEHTU M AOCTaBYNLM - -
MpeannateHun pasxogm 80 80
Opyrn 3 2
(0]:111T0) 37 678 34 547

Bsemanusara mo aorosopm 3a mecms ¢ orderHa crorHocT 13 370 xmA.AB. m AmxBH B pasmep Ha 3 122 XmAB.AB.
CpoxoBere IO AOTOBOpPHTE 3a IICCHA Ca B PAMKHATE HA GAHA TOAMHA. B3emaHmATA Ca AMXBOHOCHH IIPH AMXBEHHI
mporenta MexAy 4,50 % u 7,00 %

Bzemannara Ha APyiKecTBOTO IO PEmO CACAKH € OTdeTHA CTOHHOCT 9 163 xmA. AB. raasHmma u 1 990 xuA. AB. AMXBI
ca BbB BPB3Ka C IPEAOCTABEHH CPEACTBA IO AOTOBOPH 32 OOPATHO U3KyITyBaHe. BCHYK AOTOBOPH €a KPATKOCPOYHI U
Ca CKAIOYCHH 32 IIEPHOAH OT 6 Mecera A0 1 roamna. Beudxn aorosopu 3a 0o6e3liedeHn ¢ aKIUM U €a IPEAOCTABEHU
pH AuxBa B pasmep Ha 4,5% - 5,0%.

3HAaYUMUTE TPEAOCTABEHH aBAHCH C 0aAaHCOBA CTOMHOCT B pasmep Ha 2 597 XmA. AB. ca IO IPEABAPUTCAHU
AOTOBOPH, CKAIOYECHH OT APYAKECTBOTO HMAM IPEAOTOBOPEHM ITPE3 IOAMHATA. |IpeABapHMTEAHHTE AOTOBOPH Ca 3a
ITOKYIIKA HA AKIIHK ¥ CPOKOBETE UM 34 U3ITbAHCHUE Ca B PAMKUTE HA CAHA TOAHHA.

Bemaku apyru Bsemamma ca xpatkocpounn. Hermara GasaHcoBa CTOHMHOCT HA TBPIOBCKHTE M APYTH B3EMaHHA CE
ITpreMa 3a Pa3syMHA IPUOAN3HTEAHA OICHKA HA CITPABEAAMBATA FIM CTOMHOCT.

Benukn prl"OBCKI/I u Apyl"I/I CI)I/IHaHCOBI/I B3CMaHUA HA Apy)KechO’ro ca HpCFAeAaHI/I OTHOCHO HACTBIIMAM CHOUTHA HA

HCEU3IITbAHCHHE.

Hskon Thproscku B3eMaHMsA ca OMAM OOE3IICHEHN HA MHAUBHAYaAHA 0a3a M CHOTBETHATA OOe3IIeHKA B pasMmep Ha 61
xuA. AB. (2022 r.: 108 AB.) e mpusHATa B OTYETA 3a IIEYaAOATA MAM 3arybara UM APYTHA BCCOOXBATEH AOXOA Ha PEA
,»PuHAHCOBH npuxoAM, HETHO . VI3MeHeHHETO B pasMepa Ha KOPEKTHBA 33 OYAKBAHM KPEAHTHH 3aryOH Ha

TBPTOBCKHUTC B3CMaHNA MOXKE Ad 61)A€ IIPCACTABCHO IIO CACAHUA HAYNUH.

2023 2022

XUn. NB. Xun. ne..

Canpgo B HayanoTo Ha nepunoaa (341) (448)
KopeKTnB 3a 04aKBaHM KpPeanUTHK 3arybu (61) (60)
Bb3cTaHOBEHW KpeauTHU 3arybm 22 167
Canpo KbMm Kpas Ha nepuoaa (424) (341)

14. Kparkocpounu ¢puHaHCOBU aKTUBU
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Kpartkocpounnure (bUHAHCOBM aKTHBH IIPE3 IIPEACTABEHHTE OTYETHU ITEPHOAM BKAFOYBAT DPASAMYHN HHBECTHIIUH,
KOMTO HE OTTOBAPAT Ha OM3HEC MOAEAA 33 CHOMpPAHE HA AOTOBOPHUTE IAPUYHH IIOTOIHN, HAK APYKECTBOTO € PEIIIAO
A2 H3II0A3BA BB3MOMKHOCTTA Ad KAACH(PUIIPA TE3U aKTHUBU KATO TAKUBA.

2023 2022

XWA. NB. XUA. NB.

MHBECTULMN B aKUWUU U gANOBe 1277 1096
AKLMK, 3aN10XKEHM NO Peno CAEeNKN 6458 10 586
(0]:111T6) 7735 11 682

KpaTKOCpO‘IHI/ITC Ct)I/IHaHCOBI/I AKTUBU Ca OICHCHH IIO CHpaBCAAHBa CTOﬁHOCT, OIIPCACACHA HaA 0Oaszara Ha 60pCOBI/ITC
KOTHPOBKH KbM AaTaTa Ha (bI/IHaHCOBI/IH OTYET.

ITeganbure u 3aryOmTe Cca IPU3HATH B OTYETA 32 IIEYaADATA HMAM 3ary0aTa M APYIHA BCEOOXBATCH AOXOA HA PEA
,Ileqarba OT olrepanuu ¢ MHBECTHIIHMH, HETHO .

®duUHaHCOBM aKTMBM NO CpaBeAIMBa CTOMHOCT Npe3 neyan6arta u 3arybara

2023 2022

XWA. nB. XWA. NB.

HeKkoTMpaHm KannTaaoBu MHCTPYMEHTH 878 1101
bopcoBu KannTanosm MHCTPYMEHTU 6 857 10581
obWo 7735 11 682

Kparkocpournte (DHHAHCOBH AKTHBH Ca OLCHEHH II0 CIPAaBEAAHMBA CTOHHOCT, OIPEACACHA Ha Gasata Ha GopcoBHTE
KOTHPOBKH KbM AATATa Ha (PUHAHCOBUA OTYCT, KPACTO € IPHAOKNAMO, VIHBECTHIIMHTE B ASAOBE C4 OLCHCHH IIO
ITIOCACAHA IIcHA HAa OOPATHO H3KYIIyBaHE, OIIPEACACHA KBM AaTaTa Ha puHaHcoBHA oTdeT. [lewarbure u 3arybure ca
IIPU3HATH B OTYeTa 3a Iedarbara mAm 3arybara M APyrus BCEOOXBATEH AOXOA Ha peA ,Jllewanba or omeparmm c

”
WHBECTUIINH, HCTHO

15. ITapu 1 napuyHN €KBUBAACHTH
2023 2022
XWA. nB.. XWA. nB.
MapuyHM cpeacTsa U NAPUYHU EKBUBANEHTU 277 278
obLWOo 277 278

ApPYKECTBOTO € H3BBPIIMAO OLCHKA HA OYAKBAHUTC KPCAUTHH 3aryOH BBPXY IAPHYHH CPEACTBA U IAPHYIHN
expuBascHTH. OneHenara croiuocr ¢ B pasmep moA 0.1% or Opyrmata CTOMHOCT Ha IAPUYHHTE CPEACTBA,
ACTIO3HPAHU BbB (DHHAHCOBH MHCTUTYLIHH, IIOPAAH KOETO € OIIPEACACHA KATO HECBINECTBEHA ¥ HE ¢ HAYNCACHA BBB
dunaHCOBHTE OTIETH HA APYKECTBOTO.

16. Co0OcTBeH KanmTaa
16.1. AximoHepeH KaIuTaa

AKIMOHEPHUAT KAIIMTAA € IIPEACTABEH IO HOMHHAAHA CTOHMHOCT M CHOTBETCTBA HA AKTYaAHATA My ChAEOHA
perucrpars. Kom 30 rorn 2023 r. akiponeprus kanuraa Ha "Yerpem Xoaaunr" AA e 3 978 900 aesa, pasipeacacH
B 3 978 900 Opos OesHAANYHM aKIMK C HOMHHAAHA CTOMHOCT 1 AeB 3a BeAxka. Kem 30 rorm 2023 r., akimonepHus
KaImuTaA Ha APyKeCTBOTO € CBIIHUA pasMep.

CIIICBKBT Ha OCHOBHUTE AKITUOHCPU HA yKECTBOTO € IIPCACTABCH, KAKTO CACABA:
&l
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30 oHHU 30 oHHU 31 pekemBpu 31 pekemspu
2023 2023 2022 2022
Bpoi aKuumn % Bpoii akuumu %
Cesepkoon Mmsa XonauHr ALL 170 500 4,29 1067 500 26,83%
NUmoTtn — C AL, 2 023900 50,87% 2 023 900 50,87%
HOD KoHkopa PoHg 7 CayT 585 000 14,70% 585 000 14,70%
WiicT Opbn
KoHkopa ®oHg 8 442 000 11,11 - -
AntepHaTuBeH MIHBECTUUMOHEH
donp AL
MNOK Cvrnacue 278 500 6,99% 278 000 6,98%
CLEARSTREAM BANKING 455 000 11,44% - -
LUXEMBOURG CLIENTS A
dunsmnyeckn nnua 24 500 0,62% 24 500 0,62%
3978 900 100 3978 900 100
16.2. Pesepsu
2022 2021
XWA. NB. XWA. NB.
Pe3epB oT emuncma Ha akumun 7 7
06w pesepsu 10 10
obWo 17 17

17. O06AUranoHeH 3aeM

Ha 03.06.2019 r. Verpem Xoaanuar AA n3aasa obanranmonna emucust ¢ ISIN koa BG BG2100010193 - 22 000 6p. ¢
momunarHa croiiHoct 1 000 AB./6p. Obmms pasmep Ha obauranmonuums saem e 22 000 0000 (aBapecer u ABa
MUAHOHA) AB. OOAHraruuTe ca OOUKHOBEHH, OC3HAANYHH, IIOUMECHHHI U OOC3IICUCH.

OOAHMTAIIMOHHMAT 34€M € C ITAACK HA AMXBEHHTE IAArmaHnsd Ha 6 MecedeH mepuoa, caurano ot 31.05.2019 r., kato
OCAEAHOTO AMXBEHO ItAarmade e ¢ mmaaesk 31.05.2027r. Tlapexure Ha TAABHUYHHUTE ITAAINAHUA 320YBAT OT
30.11.2022 r., oTHOBO Ha 6 MECEYEH IIEPHOA KATO IOCAGAHOTO ITAAIIAHE CACABA Aa ObAe Hampaseno Ha 31.05.2027
r.I'aaBamaHOTO mAammaHe ¢ maaexk 31.05.2023 r. He e 1mAaTEeHO KbM AaTaTa Ha U3TOTBABAHE HA (PUHAHCOBHA OTYET.

Hauncaennre auxsu kbm obanrarmonepure kpMm 30.06.2023 1. ca B pasmep Ha 575 xma. AB. (kbm 31.12.2022 1. - 76
XHA. AB.). KbM Aarara Ha U3roTBAHE Ha MEKAMHHUA (PUHAHCOB OTYET AHUXBeHUTE 3aabAKeHHA KbM 31.05.2021 r.,xpM

30.11.2021 1., 31.05.2022 r. u 30.11.2022 r.ca rAarenw.

CpeAcTBaTa OT OOAUTAIIHOHHATA EMUCHA II[e OBAAT U3IIOA3BAHH OT ,,YcTpeM XoAAHHT AA 1O mpeaMeTa Ha ACHHOCT
Ha APY)KECTBOTO 32 MHBECTHpAaHE BbB (PUHAHCOBH HHCTPYMEHTH H ASAOBH YYACTHA HA APYKECTBA, OICPHPAINN B
IIEPCIIEKTUBHU OTPACAH Ha ObArapckara MKOHOMHKA; popMHpaHe Ha MOPT(EHA OT HHBECTULIUU B MaKOPHTAPHU,
ACOLMUPAHH U MUHOPUTAPHU ASAOBH YYACTHA B KAIIMTAAA HA MECTHH KOMIIAHHF; HHBECTHIIMM B Pa3BUTHETO Ha
IIPHAOOHTHTE ACOLMUPAHE U ABILICPHH APYMKECTBA; IPHAOOMBAHE Ha B3eMaHHA C IeA pOpMupaHe Ha HOPTQEHa,
KOITO IIEe AOBEAE AO OBACIIN KAIIUTAAOBH ITEIaADH 1/ MAN PEAAN3UPAHE HA TEKYII AHXBEH AOXOA,

2023 2022

XUn. ne. XUn. ne.
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O6nuraumMoHeH 3aem
ObnrocpoyHa yact
KpaTkocpoyHa yact
(o]=Y1110)

18. AXTHBY U ITACUBU II0 OTCPOYEHH AAHBLIHU

OTCcpoyYeHn AaHBYHU NacuBM (aKTUBMK)

MpeoueHKa Ha PUHAHCOBU aKTUBU
Ob6esueHKa Ha GUHAHCOBM aKTUBMU
Obes3ueHKa Ha B3emMaHuA
MpeHacaHe Ha AaHbYHM 3arybu

MpusHaTth Karto:

OTCPOUEHMN AaHBYHU aKTUBU
OTCpOUYEeHM AaHBYHWN NACUBM
HeTHO OTCPOUYEHU AAHDBYHM
nacusu/(aKkTnen)

OTCcpoYeHn AaHBYHU NacuBM (aKTUBMK)

MNpeoueHKa Ha GUHAHCOBW aKTUBMU
Obe3ueHKa Ha GMHAHCOBM aKTUBY
O6esLieHKa Ha B3emaHuA
MpeHacsiHe Ha AaHbYHU 3arybu

MpusHaTh KaTo:

OTCpoYEHM JaHBYHU AaKTUBU
OTCpoyYeHu JaHbYHU NACUBU
HeTHO OTCpOYEHU AaHDBUHM
nacusu/(akTnem)

21

15 400 15 400
4 400 4400
19 800 19 800
31.12.2022 MpwusHatv B neyanbara 31.12.2022
unun 3ary6ara
XWA. NB. XWA. NB. XWUA. NB.

271 - 271
(46) - (46)
(34) - (34)
(58) - (58)
133 - 133

(138) (138)

271 271

133 133
31.12.2021 nMpwu3Hati B neyanbara 31.12.2021
unm 3arybarta
XWA. NB. XWA. NB. XWA. nB..

106 61 167
(15) (29) (44)
(29) (16) (45)
(15) 15 -

47 31 78
(59) (89)
106 167

47 78

ITacuBurre Mo OTCPOYCHHU AAHBIH CAa U3IUCACHH IIPH ACI?ICTBQH_IOTO 32 2023 1. AAaHDBYHO 3aKOHOAATCACTBO- AAHbYHA

craBka 10%.

19. Pa3sxoAu 32 AAHBIH BBPXY AOXOAQ
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OuakBaHUTE PA3XOAH 32 AAHBIIH, OA3MPAHN HA IIPHAOKHMATA AAHBYHA CTaBKa 32 Dbarapma B pasmep ma 10 %
(2022 r.: 10 %), m ACHCTBUTCAHO IPU3HATUTEC AAHBYHH Pa3XOAH B Ie9aAbaTa mAM 3arybara MOTaT Aa ObAAT

paBHEHH, KAKTO CAEABa:

2022 2021
XUn. nB. XUn. NB.
Meyanba 3a nepnoga npegm gaHbUM 580 1059
JaHb4yHa cTaBka 10% 10%
OuvaKBaH pas3xof, 3a AaHblUyM BbPXy A40X043 (58) (106)
YBenmyeHusa Ha pUHaAHCOBUA pe3ynTaT 3a AaHDBYHU Lenn 167 588
HamaneHus Ha puHaHCOBMA pe3ynTaT 3a AaHBYHM LEenu (1326) (1 087)
duHaHcoB pe3synTat cies npeobpasyBaHe (579) 560
OuakBaH Pasxop, 33 faHbUM BbPXY A0X04a, B T.u.:
OuakBaH pa3xoj 3a TeKyLl, aHbK - (56)
OuaKBaH pPa3xoA 3a OTCPOYEH AAHDBK (55) (31)
20. Apyru TeKymm 3aAbAYKeHUA
20.1. 3aemn
2023 2022
XUn. nB. XWn. NB.
Peno caenkn 14 150 17 440
Jlnxsun no peno caenku 418 261
KpaTKocpoyHa 4acT no ob6aurayMoHeH 3aem 4 400 4400
Nlnxsm no obanraumoHeH 3aem 575 76
Opyrn nnxsun - -
(o] 11T0) 19 543 22177

Pemo caeaxute (cAeAkH 3a OOPATHO H3KYIyBAHE HA AKIINH) Ca KPATKOCPOYHH B CPOK MEKAY 6 Mecema u 1 roAnma.
VsmoAs3BaHus AMXBEH IIPOLICHT € IIAa3apeH, IpU AMXBa B pasMep MexAy 4,5% u 5,0%. Karo obesneuenne 1mo tesu
CACAKH, APY/KECTBOTO € 3aA0KHAO CBOM (DHHAHCOBU AKTHBH.

20.2. T5ProBCKHU U APYTH 3AABAYKEHUA

2023 2022

XWUA. NB. XWA. NB.

3a4b/IKEHMA KbM 40CTaBYMLM 23 -
3aabnXKeHuA 3a NOKYNKa Ha UHAHCOBU aKTUBM 635

OcuryputenHun npeanpuaTnA 1 1

3a4b/PKEHNA KbM NEepcoHan 2 1
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(o1:Y111e) 661 2

20.3. ITacuBu, BB3HUKBAIIM OT (PUHAHCOBATA ACHHOCT Ha APy>KeCTBOTO

TabAuIaTa IO-AOAY IIPEACTABA IIPOMEHHUTE B 3aABAKCHHATA HA APYKECTBOTO, KOUTO BB3HUKBAT OT (PUHAHCOBATA My
ACHHOCT, BKAFOUHTEAHO IAPHYHHUTE ¥ HEIAPHYHHUTE IpoMeHH. IlacuBy, Bp3HUKBAIM OT (PUHAHCOBATA ACHHOCT ca
TE3W 32 KOMTO HMAPHYIHU IIOTOIM Ca OMAM, HAN OBACIIH IAPUIHU IIOTOIH IIE ObAAT, KAACH(PUIIMPAHE B OTYETA 32
HAPIYHH TOTOIM Ha APYKECTBOTO KATO IAPUYHH ITOTOIH OT (DHHAHCOBA ACHHOCT.

31.12.2022 Mapu4yHU n3ameHeHunA DOpyrn usmenenuna* 30.06.2023

XWA. NB. XWAN. NB. XWA. NB. XWA. NB.
O6nurauMoHeH 3aem 19 876 - 252 20128
Opyrn 3aemn 17 701 (50) 166 17 698
O6uwo 37 858 (50) 418 38 226

* Apyrure u3MEHEHUA BKAFOUBAT HAYUCACHHA HA AUXBU H IIPOAAKOA HA B3EMAHHSA.

21. CpBp3aHH NPEAIIPUATHA

Ceopsannte Anna 3a "Yerpem Xoaannr" AA ca apyxectsara "Vimorn - C" AA, KakTo 1 ABIIIEPHHUTE APYKECTBA HA
HSAmora — C* AA — ,JImotn — T EOOA, Msrpes Peaa Ecretit EOOA, Curanasp Ipomspruac Camro ITomos
EOOA u Ceseproorn I'bmza Xoaanul” AA. Ceopsann ania ca u uaenobere Ha CpBera Ha AMPEKTOPHTE.

21.1. CaeAku CBC CBBP3AHHU AUIIA

06.2023 06.2022
XWAN. NB. XWUA. NB.
Cpenku c gpyrv npegnpuatma
BzemaHua -HAMA
3aabaxeHusa-HAMA
Caenku cbe cobcTBeHuumU 06.2023 06.2022
XWA. nB. XWA. nB.
B3semaHusa
MNpepocTtaBeH 3aem 54
MocTbnaeHMA No NpeaocTaBeH 3aem (55)
MNpoaaseHo B3eMaHe No AOroBop 3a Lecus - -
HauncneHnun nuxsm no 3aem - -
MonyyeHn nmuxsm - -
Ob6e3ueHKa cbrnacHo MCP0 9
Bb3cTaHoBeHa obe3ueHKa cbrnacHo MCPO 9 - -
B3emaHusA oT cobcTBeHMUM Npe3 nepruoaa, HETHO - (1)
Canao Kbm Kpasa Ha nepuoaa - 1
06.2023 06.2022
XWA. NB. XWA. NB.

3aabarKeHusa
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MonyyeHn 3aemm 3156 213
MnawaHua no NonyyeH 3aem (471) (146)
HauncneHnun nmuxsm 77 2
MnaTeHu AMXBu (52) (2)
3agbaXKeHUa KbM cO6CTBEHULM 2710 67
Canao Kbm Kpaa Ha nepuoaa 2710 67

CAenku € KNYOB YNpaB/IeHCKU NepcoHan

YnpaBAeHCKM J0r0BOPU - Bb3HarpakaeHma 9 8
M3nnaTeHun Bb3HarpaxaeHus No ynpaB/eHCKM 40roBopwm (8) (8)
Canpo Kbm Kpaa Ha nepuoaa 1 -

21.2. PasuyeTHu ChC CBBP3aHU AULA

KoM 30 rorn ApyKeCTBOTO MMa 3aABAYKECHHE KbM CBBP3AHI AHUIIA, KAKTO CACABA:

06.2023 06.2022
XWA. NB. XWA. NB.
TeKyLwm B3eMaHuA OT :
- CobcTBeHUUM - -
O6wWo B3eMaHUA OT CBbP3aHU nLa - -
2023 2022
XWA. nB. Xun. ns
TeKyLM 3a4bAKEHNS KbM :
- CobcTtBeHUUM 2710 2156
- YnpaBneHCcKn nepcoHan 1 1
0610 3a4b/IKEHNA KbM CBbP3aHKU nLa 2711 2157

22. BesnaanuHu caeAkn

Ipes oruerans mepuoA APyKeCTBOTO HE € OCBINECTBABAAO CACAKH, ITPH KOMTO HE CA M3ITOA3BAHH ITAPH MAN ITAPUIHI
EKBUBAACHTH M KOUTO HE CA OTPA3ECHH B OTYETA 32 MAPUIHHTE MOTOITH.

23. YCcAOBHU aKTHBU U YCAOBHH ITACUBU

Apy){(CCTBOTO IIPUTCIKABA CACAHUTEC YCAOBHM aKTUBU M ITACUBHA

2023 2022
XWAn. nB. XWUA. nB.
YcnoBHM AKTUBM
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HomunHan no ueanpaHm B3emaHmsa 20594 20594
MpepoctaBeHn PMHAHCOBM aKTUBK 33 06PATHO U3KYMyBaHe Mo 4165 4165
[,0roBopu 3a peno

YcnoBHM nacmsm

MonyyeHn ¢GUHAHCOBM aKTMBM, NoOAJEKalWyM Ha obpaTHo 4165 4165
M3KynyBaHe No AO0roBopu 3a peno

24. Kareropum cpouHaHCOBU AKTHBY U IACUBH

baaancosure crorimocTn Ha qDI/IHaHCOBI/ITe AKTUBU W IIaCUBU HaA Apy')KCCTBOTO MoraTt Aa 6’I)A21T IIPCACTAaBCHHI B
CACAHUTC KaTCI‘OpI/II/IZ

®UHAHCOBU aKTUBU 2023 2022
XWA. NB. XWUAN. NB..

TbproBCcKU 1 gpyrm B3emaHumsa 37678 34547
B3emaHwusa oT cBbp3aHu nLa - -
®PUHAHCOBM MHCTPYMEHTH 7735 11682
Mapu 1 Napn4HU eKBMBANEHTH 277 278
45 690 46 507

durHaHcoBU nacMsm 2023 2022
XWAN. NB. XWAN. NB.

TbpProBCKU 1 Apyrn 3agbAXKEHNA 661 2
3a4b/IKEHMA KbM CBbpP3aHU AnLa 2711 2157
3aemun 19543 17701
O6urauMoHeH 3aem 20375 19 876
43 290 39393

Bmxre Iloscmenme 4.9 3a mudoOpManms OTHOCHO CYECTOBOAHATA IIOAUTHKA 334 BCAKA KaTeropus (DHHAHCOBH
HHCTpyMeHTH. MeTOAnTE, H3IIOA3BAHN 32 OLIEHKA HA CIPABEAAUBHTE CTOMHOCTH Ha (PUHAHCOBH AKTUBH U IIACHBH,
OTYMTAHU IIO CHPABEAAHBA CTOIHOCT, ca onucanu B [loscmenme 26. OnmcaHue Ha IIOAHTHKATA H IICAHTE 32
yIpaBAEHHE HA PHCKA Ha APYKECTBOTO OTHOCHO (PUHAHCOBUTE HHCTPYMEHTH € ITpeAcTaBeHo B [ToscHenme 25.

25. Puckose, cBBp3aHU ¢ PUHAHCOBUTE HHCTPYMEHTH

L[C/\I/I " ITOAUTHUKA HA pT;KOBOACTBOTO II0 OTHOIIICHUEC praBAeHI/IC Ha pI/ICKa

ApyxecTBOTO € HM3AOKEHO HAa PA3AMYHH BHAOBE PHCKOBE IO OTHOIIECHHE HA (DHHAHCOBHUTE CH HHCTPYMEHTH. 3a
roBede HHPOPMAIIIA OTHOCHO (PUHAHCOBUTE aKTHBH U ITACHBH I10 Kateropun Ha ApyxectBoTo BrnkTe [loscuenme 24.
Haii-3paunmuTe pUHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYMKECTBOTO, €A Ia3aPEH PHCK, KPEAUTECH PHCK M

AUKBUACH pI/ICK.

VipasacHuero Ha prcka Ha APYKECTBOTO C€ OCBINECTBABA OT IEHTPAAHATA aAMHHHCTPAIUA Ha ApPyKecTBOTO B
cuTpyAHIYecTBO cbe CbBera Ha Ampexropure. Ilpmopurer Ha PBHKOBOACTBOTO € A4 OCHIYPH KPATKOCPOUYHHTE H
CPEAHO CPOYHH ITAPUIHH IOTOIH, KATO HAMAAN H3AAraHETO CH HA (DUHAHCOBH I1a3aPH.

Apy‘)KeCTBOTO HE CC 3aHMMaBa AKTHUBHO C THPIYBAHCTO Ha q)I/IH’B.HCOBI/I AKTUBH 32 CIICKYAATHBHH IICAHM, HHUTO IIBK

HN3AaBa OIILIMH.



Ycrpem Xonguur Al 26
MexpuHeH PUHAHCOB OTYeT
30 toHmn 2023 r.

Haii-cpecrsenure PUHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, Ca OITUCAHU IIO-AOAY.

25.1. Anaau3 Ha KPEAUTHUA PUCK

WMsaaranero Ha ApyKeCTBOTO Ha KPEANTEH PHCK € OIPAHIYEHO AO pasMepa Ha 0araHcOBaTa CTOHHOCT Ha
JuHAHCOBUTE AKTHBH, IPU3HATH B Kpad HA OTIETHHSA IIEPUOA, KAKTO € IIOCOYEHO ITO-AOAY:

2023 2022
XWUA. NB. XWn. nB..

Ipynu ¢MHAHCOBM aKTUBM — BaNaHCOBU CTOMHOCTY:
TbproBCcKkM u Apyru B3emaHuma 37678 34 547
B3emaHuA OT cBbp3aHM nua - -
®PUHAHCOBU MHCTPYMEHTH 7735 11 682
Mapu 1 NnapmMyHn eKBUBANEHTH 277 278
BanaHcoBa cToiiHOCT 45 690 46 507

KPCAI/ITHI/ISIT PHCK OTHOCHO ITap¥ U HAPUIHHU CKBUBAACHTH 1 CPEACTBA HA ITAPUYHMA I1a3ap, CE CIUTA 34 HECDIECTBCH,

THH KATO KOHTpaFCHTHTC ca OaHKH ¢ Ao6pa peryTranys 1 BUCOKA BbHIITHA OIICHKA Ha KPCAUTHHA peﬁTPIHI“.

33 T’prOBCKI/I u ApyFI/I B3CMaHUA Apy)KCCTBOTO H3IIOA3Ba OHpOCTCH ITIOAXOA HpI/I OTYHUTAHETO Ha T])pI‘OBCI\”I/ITC u ApyI‘I/I
B3eMaHUsA, Kakto U Ha aKTUBUTE MO 40rosop U NpmusHaBa 3ary6a oT o6e3u,eHKa KaTO O4YaKBaHW KpeaAUTHU
SaI'Y6M 3a uenna Cpok. Te npeacTtasaABaT O4aKBaAHUAT HEOQOCTUT B A0OTOBOPHUTE NapUYHU NOTOUMN, KaTO
ce Mma npengsng Bb3MOXKHOCTTA 3a Heusnb/IHEHME BBbB BCEKU MOMEHT OT CPOKa Ha d)MHaHCOBMFI
UHCTPYMEHT. Iﬂ,py)ﬂeCTBOTO Mn3non3sa CBOA HaATpPynaH OMNWUT, BbHLHW MNOKa3aTe/In U VIHCbOpMaLI,VIFI B
AbArocpoyeH naaH, 3a Aa U34YNC/IM O4aKBaHUTE KpeauTHU 3aFYGM.

C’rpyK’rypa’ra Ha (bI/IHaHCOBI/ITe AKTHUBHU 110 (133314 " OTHOCHUMATA KbM TAX O663LI€HK2. MOKE Aa 6"bA6 IIPEACTABEHA KaKTO

CAEABA.
dasal ®aza 2
B3emaHua no gorosopu 3a Lecua 8413 8079
B3emaHwus oT KAMEHTHM No npoaaxba Ha DA 451 6 894
O MNpepocTtaBeHn aBaHCH 2597 -
6 B3emaHuA Mo peno caenku 11 221 -
€ B3emaHMs OT CBbP3aHM LA - -
o 3aemu 476 2442
o Apyrv 2 -
v OuakBaHM KpeauTHU 3aryom (210) (170)
e 22950 17 245
H

HA IO PEIIO CACAKHTE IIPCACTABAABAT AKIHMHUTC, KOHUTO Ca obexT Ha PpeIo CAcAKara. CHpaBCAAI/IBaTa CTOMHOCT HA
AKIMIHUTC HAABHIIIABA 3HAYUTCAHO OaraHCOBaTA CTOMHOCT HA B3EMAHETO K Apy}l\'CCTBOTO HC € HAYHNCAMAO OYaKBAaHU
KpEAUTHU 3’(1I')76I/I BbB BPb3Ka C TAX, THI KATO CTOMHOCTTA Ha OOE3IIeYeHUETO HaABUIIIaBa CTOWHOCTTA HA B3EMAHETO.

25.2. Anaau3 Ha AUKBUAHUA PUCK
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AVKBHAHMAT PHCK IPEACTABAfBA PHCKBT APYIKECTBOTO A HE MOKE Ad ITOTACH CBOHTE 3aABANKEHHA. APyKecTBOTO
IIOCpEIIa Hy)KAUTE CH OT AUKBHAHI CPEACTBA, KATO BHUMATCAHO CACAW IIAAIIAHMATA IO IIOTACUTEAHUTE IIAAHOBE Ha
ABATOCPOUHUTE (PHHAHCOBHU 3aABAKCHHUSA, KAKTO 1 BXOAAIIIATE U U3XOAAININ IAPUYHH IIOTOLHN, Bb3HUKBAIIN B XOAA HA
omnepaTuBHATA AeHHOCT. Hy:KANTE OT AMKBUAHHE CPEACTBA CE CACAAT 33 PA3AMYHU BPEMEBHU IIEPHOAH - €KEAHEBHO H
€KECEAMITIHO, KAKTO U Ha Oa3aTta Ha 30-AHeBHN mporHosn. HyKAuTe OT AUKBHAHH CPEACTBA B ABATOCPOYEH ITAQH - 32
repuoan o1 180 1 360 AHH, ce OIIpeAeAAT MECETHO.

Hysxamre OT IMapuaHI CPEeACTBA CE CPABHABAT CHC 32EMHUTE HA PA3IOAOXKECHHUE, 32 A2 OBAAT YCTAHOBCHU M3AMIIBIIH
nAn Aepurri, To3u aHAAU3 OITPEAEAT AAAM 3a€MHUTE Ha PAIOAOKEHHE INE Ca AOCTATHYHM, 32 Ad IOKPHUAT HYKAUTE
Ha ApPYKECTBOTO 32 IIEPHOAA.

ApyecTBOTO ABPKHE IIAPH B OPOI, 3a Ad IIOCPEIAa AMKBUAHHTE CH HymKAH 3a repuoAn A0 30 Amm. Cpeacrsa 3a
ABATOCPOYHHTE AMKBHAHH HYKAH CE OCHIYPSBAT YPE3 3a€MU B CHOTBETHHA Pa3Mep M IIPOAAKOA HA ABATOCPOYHHI
(HHAHCOBU AKTUBH.

KoM 31 mapr 2023 r. mapeKHTe Ha AOTOBOPHHTE 3aABANKEHHA Ha APY/KECTBOTO (CBABDIKAIIN AMXBCHU ITAAIIAHEI,

KBACTO € IIPHAOKUMO) ca OOOOIIICHH, KAKTO CACABA!

TeKkywm HeTekywu
30 toHn 2023 r. Ao 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua rogvHun roauHU
XWUAN. NB. XWAN. NB. XWA. NB. XWUAN. NB.
TbpProBCKU 1 gpyru 3agbaKeHna 661 661 - -
3aa4bNXKeHNA 3aemu - 19543 - -
O6nurauMoHeH 3aem 2400 2575 15 400 -
O6wo 3061 22782 15400 -
B HpeAXOAHI/IH OTYETEH HepI/IOA ITAACKHUTE HaA AOI‘OBOpHI/ITe 3aADBAKEHHA Ha Apy)i(@CTBOTO ca O606LLI€HI/I, KaKTO
CAEABA.
TeKywm Hetekywu
31 pekemBpu 2022 r. Ao 6 meceua Mexpay 6 n Otr1lpa05 Hagb5roguhHu
12 meceua roagvHun
XWUAN. NB. XWA. NB. XWUAN. NB. XWA. NB.
TbpProBCKU 1 gpyru 3agbaxKeHun 18 - - -
3a4bXKeHMA 3aemu - 17701 - -
0O6urauMoHeH 3aem 2709 2591 16 727 -
O6wo 2727 20 292 16 727 -

CTOI>’IHOCTPIT€, OIIOBECTCHM B TO3W AHAAW3 Ha IIAACKHTC HaA 3aADAKCHHATA, IIPCACTABAABAT HCAMCKOHTHUPAHUTC
IIApUYHA IIOTOOH II0 AOTOBOPHUTE, KOUTO MOTAT Aa C€ Pa3sAHMYaBaT OT 02aAAHCOBHUTE CTOMHOCTU HA 3AADBAKCHUATA KbM
OTYCTHATA AATa.

POHUHAHCOBUTE AKTUBHU KATO CPCACTBO 32 YIIPAaBACHHC HAa AMKBUAHHSA PHUCK

IIpu omeHABAHETO M YIPABACHHETO HA AMKBHAHHA PUCK APYKECTBOTO OTYMTA OYAKBAHHUTE IAPUYHU IIOTOIH OT
pUHAHCOBHN MHCTPYMEHTH, ITO-CIICIIMAAHO HAANYHUTE IIAPUYIHN CPEACTBA M THPIOBCKH B3emanuA. Haamanmre
IIAPHYHU PECYPCH U THPIOBCKU B3EMAHUSA HE HAABUIIABAT 3HAYUTEAHO TEKYIITUTE HYKAH OT U3XOASAI ITAPUYIEH ITOTOK.

26. OreHABaHE MO CIIPABEAAUBA CTOMHOCT



Ycrpem Xonguur AL,
MexpuHeH PUHAHCOB OTYeT
30 toHu 2023 r.

26.1. OnennABaHe IO CIIPABEAANBA CTOMHOCT HAa He(DUHAHCOBYU AKTHBH

28

POuHaHCOBUTE AKTUBH H ITaCHUBH, OTYUTAHH IIO CHPABCAAHMBA CTOWHOCT B OTYETa 34 CpI/IHaHCOBOTO CbCTOAHHE, Ca

IPYIIIPAHHE B TPX HUBA CHOOPA3HO HEpapXuATa HA CIPABEAAHBATA CTOMHOCT. Ta3H HiepapXus ce OIIPEAeAs Bb3 OCHOBA
Y 0 T

Ha 3HAYMMOCTTA Ha BXOAMAIIIATA I/IHCbOpMaL[I/IH, M3IIOA3BaHA IIPU OIIPCACAAHCTO HA CIIPAaBEAAHBATA CTOMHOCT Ha

CbI/IHB.HCOBI/ITC AKTHUBU U IIACHUBH, KAKTO CACABA.

Huso 1 - BxoadmunTe AaHHE Ha HUBO 1 ca KOTHpaHUTE (HEKOPUTHUPAHH) IIEHH HA MHCTPYMEHTH HA AKTUBHHTE

H333pI/I 324 UACHTUYHN CpI/IHaHCOBI/I I/IHCprMCHTI/I;

Huso 2 - BXOAAIIHUTE AAaHHHM Ha HHBO 2 ca BXOAAIIIN AAHHU 32 AAACH AKTHUB HAHN IT1ACUB, paSAI/I‘-IHI/I oT
KOTI/IpaHI/ITC IICHU, BKAFOYCHU B HHUBO 1, KOUTO HpﬂKO A KOCBCHO Ca AOCTBIIHH 324 H36AIOACHI/IC. Tasu
KaTCFOpI/Iﬂ BKAFOYBA I/IHCprMCHTI/I, OIICHABAHMN W3IIOA3BANKIL: KOTI/IpaHI/I IICHU Ha HOAO6HI/I AKTUBU HNAN
ITACBHU HAa AKTHUBHU nasapm; KOTI/IpaHI/I IICHU HAa UACHTUYHU UAU HOAO6HI/I AKTUBU UAHW ITACHMBU HA nasapn,
KOHUTO HC CC€ CYHHTAT 32 AKTUBHHU,; APYI' TCXHUKH 32 OLICHABAHC, KbACTO BCHYKH 3HAYHUMH BXOAAINHN AAHHH Ca

MIPSIKO MAN KOCBEHO AOCTBITHH 32 HADATOACHIE, U3ITOA3BANKIY [Ta3apPHI AAHHI,

Huso 3 - BxoadIIuTE AAHHE HA HUBO 3 ca HEHAOAIOAAEMU BXOAAILIM AAHHHU 32 AAACH AKTUB MAU I1acUB. Ta3u
KATETOpPHA BKAFOUBA BCIYKM HHCTPYMECHTH, IIPH KOHTO TEXHUKATA 32 OILICHABAHC HE BKAIOYBA HaOAIOAAEMI
BXOAAIIE AAQHHHE U HEHAOAIOAACMUTE BXOAMAIMN AAHHH HMAT 3HAYNTCACH e(PEKT BBPXy OLCHKATA Ha
HHCTpyMeHTA. Ta3n KaTeropus BKAIOYBA MHCTPYMEHTH, KOHTO CE OLEHABAT Ha 0a3aTa HAa KOTHPAHU LIEHH HA
ITOAOOHH MHCTPYMEHTH, KbACTO 3HAYUTEAHH HEHAOAIOAAEMI KOPEKIIHH HAN IIPEAIIOAOKEHIA CE N3NUCKBAT 32
A2 OTPas3AT PA3AHMKHTE MEKAYy HHCTpyMentute; HuBoTO B fiepapxmATa Ha CIIPABEAAHBUTC CTONMHOCTH, B
PAMKHTE Ha KOATO CE KATETOPHU3HpPA OLCHABAHETO HA CIPABEAANBATA CTOMHOCT B IIIAOCTHHA My OOXBAT, Ce
OIIpEACAA Bb3 OCHOBA Ha HAH-HHUCKHA €AECMEHT OT HHUBOTO, KOMTO € OT 3HAYCHHE 32 OLECHABAHETO HA
CIIPABEAAUBATA CTOHHOCT B LAAOCTHHA My OOXBaT. 3a Ta3M LIEA 3HAYCHHUETO HAa AAACH CACMEHT CE OLICHABA

KaTO C€ ChIIOCTABA C OLICHABAHCTO Ha CIIPABCAAMBATA CTOMHOCT B TOAAOCTHHA MY obxBar.

Axo IIPA OLICHABAHCTO HA CHIPABCAAMBATA CTOHHOCT 6"bAaT H3IIOA3BAHN H36AIOA2.€MI/I CACMCHTH, KOUTO CC HYKAAAT OT

3HAYUTCAHO KOPUTIHUPaHE, OCHOBAHO HA HCHQ.6AIOA2.CMI/I CACMEHTH, TaKOBa IIPU3HABAHC € OT HUBO 3. 3a OIICHABAHECTO

Ha 3HAYCHHUCTO HA AAACH CAEMCHT 32 OICHABAHCTO Ha CIIPAaBCAAMBATA CTOMHOCT B TAAOCTHHA MY o0OXBaT €

HEOOXOANMO A2 OBAAT B3ETH IIPEABHA CIICIIH(MDUIHUTE 3d AAACH AKTHB HAW ITACHB (PAKTOPH.

CaeAHaTa TAOAHMIIA IIPEACTABA HHUBATA B HepapxuATa Ha (puHAHCOBH akTuBH KbM 31 ackemBpm 2022 r., OIleHABAHM

TIEPUOAUIHO IIO CIIPABCAAHBA CTOWHOCT:

30 toHn 2023 r. Hueo 1 Huso 2 Hueo 3 Oo6wo

XWAN. nB. XWAN. NB. XWUAN. NB. XWUAN. NB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKocpo4yHn pUHAHCOBU aKTUBMK 7735 - - 7 735
31 pekemspu 2022 . Huso 1 Huso 2 Hueo 3 O6wo

XWn. ne. XWUA. NB. XWA. nB. XWA. nB.
ObnrocpoyHn GMHAHCOBM aKTUBM 100 100
KpaTKoCpo4YHM GUHAHCOBM aKTUBMU 11 682 - - 11 682

CHpZ.BeAAI/IBaTa CTOMHOCT HAa KPAaTKOCPOYHHUTEC (1)I/IH2.HCOBI/I AKTUBU (HI/IBO 1) € OIIPpCACACHA Ha 0asa IIOCACAHA

OopcoBa 1eHa Ha TBbpryemure (PUHAHCOBH HHCTPyMEHTH Ha bearapcka domaoBa Gopca AA m Ha Apyrm

MexAyHApOAHH Gopcn kbM 30.06.2023 r. KaKTO M IIO IIeHa Ha OOPATHO M3KYIyBaHE HA MHBECTUIIMUTC B AAAOBETE HA

AOTOBOPHH (DOHAOBE.

Aparocpounnu punancosu aktusu (Huso 3)
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CrpaseaanBara croiiHOCT Ha puHancosute akTuBa (HuBo 3) e ompeacaena, Ipe3 OIeHKa HA HE3ABUCHM AHIICH3UPAH
OIICHHUTEA, M3IOA3BAHKN BBTPEIIHA M BBHIITHA MHMOPMAIHA, HHPOPMAINA OTHOCHO IIOCACAHH IIA3APHU IICHN 32
I123apa HA CbOTBETHUSA AKTUB M APYTH.

HauaasoTO cana0 Ha puHAHCOBHTE M HE(DHHAHCOBHUTE AKTUBH HA HHBO 3 MOKE AA OBAE PABHEHO C KPAHHOTO MM

CaAAO KBbM OTYETHATA AATa, KAKTO CACABA:

Huso 3

Xwn. nB..

Canpo Kbm 1 aHyapum 2022 r. 100
MNeyanbu nnm 3arybu, npmusHaTv B NneyanbaTta unum 3arybara:

MpnaobreaHe Ha PUHAHCOBU aKTUBM -

Mpoaaxkba Ha PUHAHCOBU aKTUBU -

Canpo kbm 31 aekemepu 2022 r. 100
Meyanbu nnm 3arybu, npmusHaT B neyanbaTta unum 3arybara:

MpuaobneaHe Ha GUHAHCOBM aKTUBMU -

MNpoparkba Ha GMHAHCOBM aKTUBM -

Canpo kbm 30 1oHn 2023 r. 100

27. IToAnTHKH M IPOIIEAYPH 32 YIIPABACHHE HA KAIIMTAAA

[eanre Ha ApPy#eCTBOTO BB BPB3Ka C YIIPABACHHNE HA KAIIUTAAA CA:

o Aa OCUrypu CIIOCOOHOCTTA HA Ap}’)KeCTBOTO Aa IIPOABAKH Aa ChIIECTBYBA KaTO AEHCTBAIIIO HpCAHpI/IHTI/Ie,' n

® A2 OCHIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHMITUTE, KATO OIPEACAA IIEHATA HA IPOAYKTUTE U YCAYTHTE CH B

CHOTBETCTBHC C HUBOTO HAa PHCKa.

Apy)KecTBOTO Ha6A}OAaBa KAITUTaAa Ha 0a3aTa Ha KOCq)I/II.II/ICHT Ha 3aAANBIKHAAOCT, IIPCACTABAABAI CBOTHOIIICHUCTO HA
HETCH ABAT KbM O6H_[I/IH KaItuTaA.

Heransr ABAI' BKAIOYBA CyMaTa Ha BCHYKH 3aABAKCHHUA, 32CMH, prl"OBCKI/ITe %8 Apyl“I/I 3aAADBAKCHUA, HAMAACHA C
0aAaHCOBATA CTOMHOCT Ha HapI/ITC %8 HapI/I‘{HI/ITC CKBHUBAACHTU.

Karmmraasr 32 HIPCEACTABCHUTC OTYCTHHU IICPHOAH MOKE Ad 6’I>,A£ IIPEACTABCH, KAKTO CACABa:

2023 2022

Xun. nB. Xun. nB.

O6uo cobcTBeH KanuTtan 7787 7227
0610 3aab/IKEHNA 38457 39 835
Mapu U NapuUYHN eKBUBANEHTH (277) (278)
HeteH gbnr 38180 39557

CboTHOLWEHMe Ha cO6CTBEH KanuTaa KbM HeTeH AbAr 1:5,21 1:5,47
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28. U3aBneHue BbLB Bpb3Ka € rnobasiHUTe NPOMEHU B KAMMATA

ITocaeaHnTE HAYIHM AAHHH IIOKA3BAT OE3IPEIEACHTHH H3MEHEHHSA HA CBETOBHHUAT KAMMAT. CBrAaCHO IIOCAEAHHTE
AOKA2AM Ha MekaynpasureactBerns komuteT Ha EC IO M3MEHEHUs Ha KAMMATa, ce HAOAFOAQBAT M3MCHEHMS /B
HSKOU CAyYaH HEOOpaTUMU/ B PEKHIMA HA BAACKHTE, BETPOBETEC U OKCAHCKUTE TCYCHHS B PE3YATAT HA TAODAAHOTO
saTonasiee. Ilo ortmomrenume Ha Gopbara ¢ kammaTmaamTe m3MeHenusd EC mprema 3akoHOBa 06a3a ¢ ABATOCPOYHA
BU3MA 32 HEyIpaAeH 1O orHomreHume Ha Kammata A0 2050 TOA., HaMaAABaMKHM APACTUYHO CBOHTE EMHUCHH HA
ITAPHUKOBH Ta30BE M HAYHHM 34 KOMIIEHCHPAHE HA OCTABAINUTE M HEM30eKHH eMucHd. [IpexoAsT KbM HEYTPAAHOCT
10 OTHOIIICHIE HA KAMMATA I1I€ Chb3AAAE 3HAYUTEAHH Bb3MOKHOCTH 324

HMKOHOMUYECKH PACTEK

masapu

Ch3AABAHE HA PAOOTHM MECTa

TEXHOAOTTYHO Pa3BUTHC

EBpomeiicKuAT 3aKOHOAATEACH aKT 32 KAUMATA IIPEBPDIIA TOCTUraHeTo Ha reara Ha EC 32 HamaAsBaHe HA BPEAHUTE
emucuu ¢ 55% a0 2030 B 3aKOHOBO 3aABAKEHHE U 34 IIOCTUTAHE HA KAUMATHYHO HeyTpaseH EC.

32 HAMAACHUETO Ha IIAPHUKOBUTE EMUCHH € IIPHET ITAKET OT MEPKU BKAFOUBAIIIH:

Enepruiina edpexrusrocT

Eneprus ot Bp300HOBAEMU U3TOYHUIIU

Enepruitno Aampano obaarane

Cucrema aa EC 3a Tpprosus ¢ emucun

Nudpactpykrypa 3a aATEpHATHBHE rOpHBa

Crampapru 3a emucuure Ha CO2 OT AGKH U AGKOTOBAPHU aBTOMOOMAH H T.H.

IToBeueTo MHAYCTPHH Ca OHAU HAM BEPOATHO Ca 3aCETHATH OT M3MECHECHUETO HA KAHMATA U YCHAHATA 33 YIIPABACHUE
Ha HETOBOTO Bb3AchcTBHE. CACAOBATEAHO BBIIPOCHTE, CBBP3AHM C KANMATA, MOTaT AA IIOBAHMAAT Ha OOXBaTa Ha
ITOTCHIIUAAHUTE OBACIIN MKOHOMHYECKU CIICHAPUU U Ha OIICHKATA HA KPCAUTOPHUTE 32 3HAYUTCAHO YBCAHYCHHE HA
KPEAUTHUSA PHCK. Bb3raeaure Ha yuacTHHIUTE B IIaszapa 3a IIOTEHIIMAAHO 3aKOHOAATEACTBO, CBBP3AHO C KAMMATA,

MoratT Aa IIOBAHAAT Ha CIIPABCAAMBATA CTOMHOCT HA AKTUBH UAM ITACUBU.

3a HacToAMAT OTYeTeH IeproA Ycrpem XOoAAmHr AA He € M3AOKEH Ha KAnMartudeH puck. Ha prck cbpsan c
IIPOMEHHUTE B KAUMATA HE € U3AOKEH DH3HEC CEKTOPA, B KOMTO APYKECTBOTO Pa3BUBA ACHHOCTTA CH.
Cp0urna caeA Kpas Ha OTUYETHUA IEPHOA

He ca Bb3HUKHAAM KOPUTHPAIIH CEONTHA MAM 3HAYUTEAHH HEKOPHIMPAIIN CHOUTHA MEKAY AATATA HA (DHHAHCOBHA
OTYET U AATAaTa HA H3TOTBAHETO MY.



