MEXXIUMHEH UHAUBUIYAJEH JOKJAJL 3A JEHHOCTTA
HA " YCTPEM XOJIMHT " AJ]

ebraacHo wi. 1000, an.4, 1.2 MK u ua. 33, an.1, 1.2 ot HAPEJBA Ne 2 na K©®H or
17.09.2003 r. BbB Bpb3ka ¢ wi. 10001, ai.7 or MK 3a nepuona
01.10.2019 r. — 31.12.2019 1.

Obma nupopmanun 3a JIpyxecTrBoro

"Verpem Arpo” OOJ] e npyecTBO C OrpaHHYeHa OTITOBOPHOCT, perucTpupano B Penybnuka
brirapus no ¢upmeno aeno 9771 ot 1995r. va Coduiickn rpancku cbi cbe cenanuie rp. Codus,
ya1."Anmkeno Poukanu" Ne 10. Cumrano or 09.08.2016r. HauMEHOBaHMETO Ha JIPYKECTBOTO €
npomeHeHo oT "YcerpeMm Arpo" AJl B "Ycrpem Xoaauur" AJl. JedHocTTa Ha APYXKECTBOTO HE €
00BBp3aHa ChC CPOK MITU JPYIO MPEKPATUTENHO YCIOBHE.

OCHOBHHAT MpeaMeT Ha MEHHOCT Ha JpPY)KECTBOTO € WHBECTHIMM B oOnacTra Ha
TIPOM3BOJICTBOTO Ha METAIHH W3/EIHs, HHBECTUIIMH B €JEKTPOTEXHHKATa, HHBECTHLIMH B CEJICKOTO
CTOTAHCTBO M XPAHUTEITHO BKYCOBATa IIPOMHIILIEHOCT.

ITpe3 2017r. ApyKeCTBOTO YBEJIMYU OCHOBHUS cH kamurtai oT 2 955 000nB. /nBa MuIMOHa
JIEBETCTOTHH IMETAECET U MET XWISAAHU JeBa/, pasnpeaencH Ha 2 955 000 /qBa MUIHOHA IE€BETCTOTHH
MeTAeceT W neT XuUnsgw/ Op. OOMKHOBEHM TOMMEHHHM akKIMM C NpaBO HA I1ac ¥ HOMMHAJHA
cToiHocT 11B. /eauH ses/ Bcsika Ha 3 978 900 nB. /Tpy MUIMOHA JEBETCTOTHH CEAEMJIECET U OCEM
XUJISAIU ¥ IEBETCTOTHH JieBa/, pasnpeneneH Ha 3 978 900/ Tpu MUIHOHA AEBETCTOTHH CEAEMIECET U
OCEM XWIIOU W JEBETCTOTHH/ Op. OOMKHOBEHM TIIOMMEHHM aKIMM C TIpaBO Ha TIyac ¢
HOMUHaIIHA cToMHOCT | 7B. /enuu nes/ Besika. Upes m3gaBaHe Ha HoBu 1 023 900 /eamn MuiuoH
IBAJeCeT U TPU XWISAH U JEBETCTOTHH/ Op. OOMKHOBEHM NMOMMEHHHM aKUUHM C NpPaBO Ha TIlac U
HOMMHAJIHA CTOMHOCT 1JIB. /eIMH JieB/ BCsiKa, Ha oOia HoMHMHANMHA croitHocT ot 1 023 900 /enun
MMJIHOH IBaZeceT U TPU XWISAU W JEBETCTOTHH JieBa/ JIeBa, KaTO aKUMHTE OT YBEIMYEHHETO OAXa
H3LAJI0 3alTMCaH 10 EMUCHOHHA CTOMHOCT 1B. /enuH nes/ Ha akuus oT "Umotu-C" AJl, ¢ EUK
825256773, cpeunly anopTHa BHOCKA Ha IIPUTEXKABAHU OT APYXKECTBOTO HEIBHXKUMH HUMOTH B
KamuTana Ha ,,Ycrpem Xonauur' Al

Opranbt Ha ynpaBineHue Ha J[pyxecTBoTo ce chcTod 0T ChBeT Ha aupektopute W OOIwO
cbOpaHHe Ha aKIIMOHEPHTE.

Baxxnu ¢cbOuTHs 32 "Yerpem Xoaauur' AJl, HacTenuan npe3 nepuoaa 01.10.2019 r.
-31.12.2019 r.

Ha 28.11.2019 r. O6auraumonna emucusa ¢ ISIN koxg BG2100010193 Ha ,,Ycrpem Xonauur”
AJl e nomycHara a0 Teprosus Ha Benrapcka ®onnosa bopca, cerMenT o6nurauuu.

[Ipe3 oTyeTHUs NEPHOMA, HAMA IPYrd ChIUECTBEHM CBHOMTHA CBLP3aHM C JEHHOCTTA Ha
»ycrpem Xonauur” Al

Baxuy ¢cb0MTHSA, HACTHNUWIM B JpPyKecTBOTO, cjie] Kpasd HA OTYETHHSI Nepuoj

Cien xpasi Ha OTYEeTHUA nepHon B ,,Ycrpem XonauHr” AJ] HAMa HacTBIWIM CbIUIECTBEHH
cBOUTHS.



Bausinne Ha BaxkHuTe ChOMTHA 3a ,,YcTpem Xoaauur” AJl, HACTHOHIH Npe3
nepuoaa 01.10.2019 r. —31.12.2019 r. BLpxy pe3yjTrarure BbB (PHHAHCOBHS 0TYET

Hsama BaxxHM cb0UTHSA, HacThnuau npe3 neproga 01.10.2019 r. — 31.12.2019 r., okazamu
BJIMAHUE BBPXY PE3yJTaTHTE Ha JPYXKECTBOTO BbB (PMHAHCOBHS OTYET, KOMTO JIPY’KECTBOTO Aa
HE € OMUCAJIO B TOPHUTE TOYKH.

PazxoawuTe 3a IHMXBHM CBBpP3aHM C OONMrallUOHHAaTa €MHCHs, ca MOAPOOHO OMHMCaHW B
MOACHEHUS KbM MEXIUHUSA GUHAHCOB OTYET To4uka 18.

OnucanHe Ha OCHOBHHMTE PHCKOBE H HECHI'YPHOCTH, MNpel KOMTO € H3NpPaBeHo
"Yerpem Xoaauur" ALl

YupasJsieHHe Ha PHCKA

YIIpaBJ'ICHHCTO Ha pHCKa € HepasJc€JHa dYacT OT IIOJHUTHKAaTa MO YNOPaBJICHHE Ha
APYXKECTBOTO, ThH KaTo € CBBP3aHO ¢ NOBEPUETO HA HHBECTHTOPHUTE.

HHBecTHpaHeTO B LICHHM KHHXKA, KAKTO M BCSIKAa HKOHOMHYECKA IEWHOCT, KPHE PUCKOBE.

PuckoBere, oka3Ballly BIUSHUE IIPU MHBECTHPAHE B LIEHHM KHHXXA Ha ,,YcTpeM XOaauHr’
AJl ca 060co0eHH B 3aBUCHMOCT OT MOpaXcAalluTe I'M (QaKTOpH M BB3MOXKHOCTTAa PHCKa Ja
Oble eNTMMHHHUPAH, OrpaHUYaBaH UIIU HE.

Cucmemamuunu unu "O6wu'’ puckoese

CHcTeMaTUYHHTE PUCKOBE Ca TE3W, KOWTO NEHCTBAT U3BbH €MHTEHTAa M OKa3BaT KJIFOYOBO
BIIHHHE BBbPXY JEHHOCTTa M CBCTOAHMETO My. Te ca CBBp3aHM CBC CBCTOSIHUETO Ha
MaKpOMKOHOMHMYECKATa Cpela, MOoINUTHYecKara cTabMIIHOCT M MPOLECH, PErMOHATHOTO
pa3BuTHE U Ap. EMUTEHTHT HE 61 MOT'BI /1a BiuUs€ BBPXY TSAX, HO MOXE [1a TH OTUETE M Ja ce
cpoOpassiBa ¢ TiX.

Honumuueckuam PUCK OTpa3sBa BJ/IMAHUETO Ha MNOJMUTUYECKHUTE IPOUECH B CTpaHarTa
BBpXY CTOIIAHCKHSI W HHBCTHLIHOHHHS IIpOLEC U B YACTHOCT BBPXY BB3BpAllaCMOCTTa Ha
MHBeCcTUIMUTE. HE3aBUCUMO OT YJIEHCTBOTO HU B EC, NOJIUTUYCCKHUTE MPOLECCH B CTpAHATA HE
6JIal"Ol'IpI/ISITCTBaT HHBCCTHLHUHUTE U Chb3daBaT HEMMpEACKa3yemMa Ou3Hec cpeaa.

MaxkpoukoHOMu4eCcKUAm pucK ce XapakTepusupa 4pe3 OCHOBHUTE MaKpOMKOHOMHYECKH
HHJIMKAaTOpH - OpyTEeH BBTpELIEH NMPOAYKT, BATyTHU KyPCOBE, JINXBEHU paBHUIIA, HHOIALHS,
OromKkeTeH ne@uuuT, 6e3paboruna U ap. JIMXBEHUTE paBHHUIIA HE C€ OTpa3uxa MPSKO BBPXY
NEHHOCTTa Ha APYXECTBOTO, Thil KaTO HE € U3MON3Ba0 OAHKOBHU KPEIUTH, HO TUIAILIAHETO HA
IMXBH MO AEMO3UTH M NOJTYYaBaHETO HA ITHUXBHU MO KPEIUTH 3a 000pOTHO (UHAHCHUpAHE ca
CBbpP3aHH C [Ma3zapHaTa JuxBa. PaBHMIETO Ha HHQIAUUSA BIWSE MPAKO BBPXY
BB3BpalllacMOCTTA Ha HHBeCcTULMUTE Ha "YcTpeM Xonaunar'AJl.

Hecucmemamuunu puckoee

Hecucrematuunnre puckoBe ca GpUpMEHH pUCKOBRe, BBpXY KouTO "YcrpeM Xomauur'AJl
MMa [psAK KOHTPOJI. B 3aBUCHMOCT OT nopaxaaluTe ra pakTopu HECUCTEeMaTHUYHUTE PUCKOBE
Ce pa3zieNiAT Ha CEKTOPEH (0TpacioB) PUCK, Kacaelll HECUTYPHOCTTA B PAa3BUTHETO HA OTpachia
KaTo L1710 U 001mopHpMEH pUCK, KOUTO 0benuHsaBa Ou3HeC prcka U (PUHAHCOBUS PUCK.



Cexmopruam puck ce TOpaXJa OT BIUSHUETO HAa ThPCEHETO W NMPEUIaraHeTo Ha YCIyTH
0 yNpaBlieHWe HA WHBECTHIUHUTE, MOBEJCHHETO HA MEHH/DKMBHTA, KOHKYpPEHIMSTa Ha
BBHIIIHUA ¥ BBTPEIIHHA QOCTAaBYMLIH.

Busnec puckem oTpa3siBa HECUT'YPHOCTTa OT IOJy4YyaBaHE Ha IMPUXOAHM M (GOpMUpaHE HA
NOJIOKHUTENEH (UHAHCOB pE3yNTAT. YIIpaBIeHHETO Ha OU3HeC pUCKa MO MOCOKa Ha HETOBOTO
MUHUMHU3HpaHe 3a "YcerpeM XonauHr'AJl e B cieqHWTE HanpaBieHWs: nuBepcudHKanus Ha
WHBECTULIMOHHUS NOPTQE; NpeaAna3NIMBOCT IPH B3EMaHe Ha peIIeHUs 3a WHBECTHIIHH;

QDunancoguam pucKk TIOKa3Ba JONBIHUTEIHA HECUTYPHOCT HA KPEAWTOPHUTE 3a
noJy4yaBaHe Ha TEXHHUTE B3EMaHUS B CIIy4ad, KOTaTo JAPYXXECTBOTO W3IOJI3Ba MPUBJICUYEHU UIIH
3a€MHH cpeacTBa. KaTo OCHOBHH M3MepuTesld Ha (UHAHCOBHSA PHCK CE H3IMOJ3BAT
MoKa3zarennTe 3a GUHAHCOBA aBTOHOMHOCT M KOe(HULIMEHT Ha 3aUTbKHSIOCT.

Bucoxoro paBHuIIe Ha KoeduureHTa 3a PUHAHCOBA aBTOHOMHOCT, PECIIEKTUBHO HHCKOTO
paBHuMIIe Ha KoeduiueHTa 3a (QHUHAHCOBAa 3aJTBXKHSIOCT, ca €IMH BHI TrapaHLMs 3a
HHBECTHTOPHUTE 33 BE3MOXKHOCTTA Ha APYKECTBOTO Ja IJIalla peryasipHO, CBOMTE 3abJKEHHUS.

JTuxeuonume puckoge ca CBbpP3aHH C BB3MOXHOCTTAa [PYXKECTBOTO Ja HE IOracu B
JIOTOBOPEHMS pa3sMep HIH CPOK CBOM (MHAHCOBU 3aIbIDKEHHA. TO3M PUCK € MUHHMMH3UPaH
NOpagy HAJTHYMETO HAa A00pe pa3BUTa MOJMTHKA IO YNPaBJIEHHE HAa MapUYHUTE NOTOLM H
NMOAIbpPXKaHE HA BUCOKA CTENEH Ha ILIATeXOCIOCOOHOCT M JIMKBUAHOCT HA KOMITaHUATA.

CaelkH ¢be CBBHP3aHH H/AJIH 3aMHTEPECOBAHM JINIIA NPe3 H3IMHHAJHA 0TYETEH NEPHOA

Cebp3aHuTe Juna Ha J[py>KECTBOTO BKJIIOYBAT KIIHOUOB YIPABIEHCKH MEPCOHAN M CBBP3aHHUTE
apyxectsa "Cesepkoorl — I'em3a Xonguur"AJl u ,,Umorn C” AJI.

HsmMa caenxure cbe CBbpP3aHU JIMIA, KOUTO Ja HE ca ONOBECTCHH B [oscuenue 22 1. oT
MexauHHuS WHIUBUAYATIEH (I)HHaHCOB OTYECT Ha JPYIKECTBOTO.

HUndopmannsa 3a HOBOBB3HMKHAIM CbIIECTBEHH B3€MaHUs M/MJIM 3aJAbJKeHUs 3a
ChOTBETHHMHA OTHETEH NEePHO.

Mpes mepuoma 01.10.2019 r. — 31.12.2019 r. "Ycerpem Xommuur'AJl HsAMa NpenoCTaBeHH
3aeMH, KOMTO Ja ca U3BBH onucanu B [TosicHenne oT MexIMHHNSA HHANBUAYaleH QUHAHCOB OTYET
Ha JPYXECTBOTO.

Mpes neproma 01.10.2019 r. — 31.12.2019 r. "VYerpem Xonnunr'AJl HiMa Moay4eHH 3aeMH,
KOMTO /12 ca U3BBH onucanute B [logcHeHue oT MexXAMHHNAA WHIMBUAYalHHsS GHHAHCOB OTYET Ha
APYKECTBOTO.

CucremMaTu3upaHa puHaHcoBa HHpoOpMaUus

KbM MOMEHTa Ha W3rOTOBSHE Ha HACTOSAIIMS NOKIaJ 3a pasryIeXIaHOTO TpHUMECEHHe,
"Verpem Xonmuur'AJ| uma peanusvpaHa Tekylla nedanba B pasmMep Ha 969  XHILIB,
npousTHyaila ot aeifHoctra Ha JIpyxkecTBoTo. KBbM MaTaTa Ha W3rOTBSIHE Ha JIOKIana
Ha aktuBure Ha "Ycrpem Xonmunr'AJl e 42402 xungiB., a CoOOCTBEHMAT KgHn
JpykecTBOTO BB31HM3a Ha 5 550 XuI.JB.

30.01.2020 r. C yBakeHHE: 0 XL\

rp. Codus /Hyéi




