MexXIuHEeH J0KJa/1 3a 1eMHOCTTA Ha
» le-Tpeua Uusect" AJNCHUILL
mo 4. 1000, an. 4, 1.2 ot 3IIIIIK

1.Mndpopmanusa 3a BasKHU CbOMTHS, HACTHIIUJIN NPe3 MbPBOTO TpuMeceuue Ha 2026r.
Hsama nacTbnminm BaxkKHH CHOUTHSL.

2.Bausinne Ha uHpopmManuaTa no 1.1. BbpXy pe3yjrarute BbB (GMHAHCOBHS OTYET:

KbM kpass Ha mbpBoTO TpuMeceune Ha 2026 r., "Te-Tpeiing Uusect" AJICULL otunra pazxoau B pa3mep Ha
15 xun.eBpo u 3aryba B pazmep Ha 14 xui. eBpo.

3.0nucanue Ha OCHOBHHTE PHCKOBE M HECUT'YPHOCT, IpeJ KOWTO € HM3IpPaBeH

» Le-Tpeiing UuBect" AJJCULI npe3 punancoBara roguHa.
[Ipu ocbiecTBsiBaHE HA CBOSITa TEKYIlla, HHBECTUIIMOHHA M (pMHAHCOBA JIEHHOCT, JpyKecTBOTO € M3I0KEHO Ha
ClIeIHUTE (PMHAHCOBU PUCKOBE:
-Kpenuren puck: Bb3MOKHOCTTA JUTHKHHK J1a HE M3IUIATH 3abJKCHUATA CH — U3LISJIO WM YACTHYHO — WJIU J1a HE
ro U3IUIaTH CBOEBPEMEHHO, IPEIN3BUKBANKY IO TO3M HaYMH 3ary0a 3a J[py»kecTBOTO;
-JIukBuzIeH pUCK: pUCKBT JpyKeCTBOTO Aa HAMA WM J1a HE € B ChbCTOSIHUE J1a HA0aBH MapU4HU CPEJICTBA, KOraTo
ca He0OXOIMMU | TOPaIU TOBA /1a CPEIHE TPYIHOCTU NPU U3ITBIHEHNE Ha CBOUTE (PMHAHCOBU 3aAbJDKCHUS;
-[Tazapen puck: pHUCKBT ompezeseH (UHAHCOB HMHCTPYMEHT Ja MPEeThpnu KojeOaHus MO OTHOLICHHE Ha
CrpaBeIMBaTa CTOMHOCT WM Ha OBbACHINTE MAPUYHH MTOTOIM B PE3yJITaT Ha KoJeOaHHs Ha MTa3apHUTE LIEHH.
Bepuinoct JpyKecTBOTO € U3J105KEHO Ha TPU KOMIIOHEHTa Ha Ma3apHHsl PUCK:

- JInxBeH puck;

- Banyten puck;

- Puck ot npoMsiHa B 1ieHaTa Ha COOCTBEHUS KalIUTal.
3a eeKTUBHO yIpaBiieHUE HA Te€3W PUCKOBE, CHBETHT HA AMPEKTOPUTE € OJOOPHII CHEHU(PUIHU CTPATETHH 3a
MEHUKMBHT Ha (PMHAHCOBUS PUCK, KOUTO Ca B CHOTBETCTBHE C KOpIOpaTUBHUTE 1ein. OCHOBHUTE HACOKU HA
TE3W CTpATeTWH OMPEICNAT KPAaTKOCPOYHUTE W IBJITOCPOYHHTE IEIH W JCHCTBHS, KOWTO TpsOBa 1a ce
npenpueMar, 3a a ce ynpasisiBaT (PMHAHCOBHTE PUCKOBE, TP/ KOMTO € U3MpaBeHo J[pyKecTBOTO.

OCHOBHHTE HACOKH Ha MOJMTUKATA [0 OTHOIIICHNE HA (PMHAHCOBUTE PUCKOBE Ca CIICAHUTE:

e MuHHMMU3MpaHE Ha JIMXBEHUS PUCK, BAJlyTHUS PUCK U LIEHOBUS PUCK 32 BCUUKH BUJIOBE C/EIIKY;

e MakcuManaHO M3MOJI3BaHE Ha ,,eCTECTBEHOTO XEKHUpaHe”, MPH KOETO B MAKCHMAaJIHA Bb3MOXHA CTEIEH ce
3ajlara Ha €CTeCTBEHOTO MPHUXBAIaHe Ha MPOAaKOH, pa3xo/Iu, ILIDKUMU CYMHU U B3€MaHUsl, PEU3YNCIICHU B
CbOTBETHATA BaJlyTa, BCIECACTBHE HA KOETO CE€ Hajara NpWiaraHe Ha CTPATErMM Ha XEIDKUPAaHE caMo 3a
caijata B npeBulleHue. ChblaTa cTpaTerus ce Mpujiara u o OTHOIICHHE Ha IMXBEHUS PUCK;

» BHeapsiBaHe Ha A€pUBATUBY WIH JPYTH NOJOOHU MHCTPYMEHTH €JMHCTBEHO 3a LIEIUTE Ha XeDKUPAHE;

» Benuku geiiHOCTH 1o ympaBiieHue Ha (DMHAHCOBMSI PUCK CE€ OCBIIECTBSBAT M KOHTPOJUPAT HA LIEHTPATHO
HUBO;
eBcuuku geifHOCTH 1O yrpaBieHHe Ha (PMHAHCOBHUS PUCK C€ OCBHIIECTBSBAT HA pa3yMHa U MOCJIEJ0BATEIHA
OCHOBA M TIPH Clla3BaHe Ha Hail-moOpuTe MazapH MPaKTUKH.

Jpy>XecTBOTO MOKE /1a MHBECTHPA B aKLUU WU IPYTH MOAOOHH HHCTPYMEHTH CaMO B CIy4yal, ye € Hajlule
BpPEMEHHA JOIBIHUTENIHA JIUKBUIHOCT, KaTO 32 BCHUYKU MOJOOHM CIIEJIKH € HeoOXoauMo paspemieHue o ChBeTa
Ha JUPEKTOpPHUTE.

Ungpopmayus 3a punancosus puck

Kpenuren puck

JpyXecTBOTO KOHTPOJMPA CBOATA M3JIOKEHOCT HA KPEAUTEH PUCK Ype3 YCTAHOBSBAaHE HA TPAHUIIM HAa PHCKA IO
OTHOILIEHUE Ha OTACTHUTE KIMEHTH/ATbKHUIM. [[pyKEeCcTBOTO € BB3MPHUEIIO MOJIUTHKA Ha U3BbPIIBAHE HA JIETIOBA
aKTUBHOCT CaMO € KPEJAUTOCTIOCOOHU HACPEIIHU CTPaHHU.

JIMKBUICH PUCK

JIMKBUIHUAT PHUCK NPOU3THYA OT BB3MOXKHOCTTA JIpy>KECTBOTO Ja HE OCUTYpU JOCTAaTbYHO BBHIIHO
¢uHAaHCHpaHe, KaKTO M KOHTPAreHTUTE Ja HEe W3MBIHAT CBOWUTE (MHAHCOBH 3aABJDKEHHS Ha JOTOBOPEHUTE
nagexu. llepuoanyHo ce W3BBPIIBA TMperjel M OLEHKa Ha ChOMpaeMoOCTTa Ha TBPrOBCKUTE M JIPYTH



KpPaTKOCPOYHU B3E€MaHMs KaToO 3a T€3U, KOUTO ca TPYJHOCHOUpAaeMH U HEChOMpaeMu ce 3aieisT MPOBU3UU
(06e31eHKn), KaKTo € MOCOYeHO Mo-rope./lpy’KecTBOTO yrpaBisiBa JUKBUIHHS PUCK Ha 0azaTa Ha OYaKBAHUTE
JaTU HA MaJexa.

JIuxBeH puck

JIMXBEeHHAT pPHUCK MPOM3THYAa OT KoNeOaHusATa B IeHaTa Ha (UHAHCOB HHCTPYMEHT B 3aBHCUMOCT OT
IIPOMEHUTE B JINXBEHUTE HUBA.J[pyKECTBOTO HE U3II0JI3BA XEIHKUPAIIH HHCTPYMEHTH.

BanyTteH puck

BagyTHuaT puCK mpom3THYa OT KoJeOaHMsATa B ILeHaTa Ha (PUHAHCOB HHCTPYMEHT B 3aBUCHMOCT OT
IIPOMEHUTE BBB BAIyTHUTE KypcOBe.lpyKECTBOTO HE € U3JI0’KEHO HA BATyTHU PUCKOBE.

[Tazapen puck

[Ta3zapeH puck € pUCKBT, Ye CIpaBeIINBaTa CTOMHOCT Ha ObACUINTE MAPUYHU MTOTOIM OT AaJeH MHCTPYMEHT IIe
BapHpa opaay MPOMEHHTE B NTa3apHUTE IeHU. []a3apHuTEe IEHN BKIIOYBAT YETUPH THIIA PUCK: JINXBEH, BAYTEH,
CTOKOB M JIpYT LIEHOBH PHCK, KAKBO € U PUCKBT 3a IIeHaTa Ha coOOCTBeHus KanuTaja. OPUHAHCOBUTE HHCTPYMEHTH,
KOUTO OMBAT 3acerHaTH OT Ma3apHUs PUCK, BKJIIOYBAT 3a€MH U NPHUBIEUYEHHU CPEJCTBA, IENO3UTH, HHCTPYMEHTU
Ha pa3MoJI0XKEeHUEe 3a MpoAax0a 1 JepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH.

4. npopManus 32 CKJIIOYECHHU F0JIEMH CIeJIKH MeK1y CBbP3aHM JIHIA.
[Ipe3 pasraexxnanus nepuon ,, Te-Tpeiing Uasect" AJICULL He e ckirouBano cAelKu MeXy CBbP3aHU JINIIA.
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