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TE - TPEI/, UHBECT AACULL

OTYET 3A NEYANNBATA UTU 3ATYBATA U APYTUA BCEOBXBATEH IOXO0/ 3a nepuoga, 3asbpuisauy Ha 30.0.2025 rogmHa

06.2025 r 06.2024r
Mpunoxxenune BGN'000 BGN'000
Mpoabnxasawm AeiHOCTH
HemHu npuxodu om npodaxcbu 1.1.1. - -
Pa3xodu no uKOHOMUYeCcKU enemeHmu ] (56) (44)
Pa3xoau 3a BbHLUHU yCayru 1.2.1. (21) (13)
Pasxoau 3a nepcoHana 1.2.2. (34) (10)
Lpyru pa3xoam 1.2.3. (1) -
DuHaHcosu pazxodu (1) o
Lpyry duHaHCcoBM pasxoam 1.2.4. (1) -
Meuan6a/(3ary6a) ot onepaTtMBHaTa AelHOCT (57) (44)
Meuan6a/(3aryba) npegyn pasxoam 3a AaHbLK (57) (44)
Meuan6a/(3ary6a) 3a neproga oT NPoOAbANKABALUM
AeAHoCTH (57) (44)
Meuan6a/(3ary6a) 3a nepuopa (57) (44)
06,0 BceobxBaTeH AOX0A 3a Nepuoaa (57) (44)
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Mpaitm BusHec KoHcyntunr Afl, upes Cunsua MoppaHosa
Aata Ha opo6peHne

Codwms, 22 1onmn 2025 .



TE - TPEIA UHBECT AACULY

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 30.06.2025 r.

Mpuno 30.06.2025 r. 31.12.2024 r.

AKTUB HeHue BGN'000 BGN'000
HeTeKylwmn aktMeu
0610 HEeTEeKYLUU aKTUBK - -
TeKyLwim aKTMBu
T 378

eKyLM TbProBCKM M ApYry B3emMaHua 2.1. 378
MapuyHu cpeactsa 2.2. 168 233
0610 TEKYLM AKTUBU 546 611
060 akTMBU 546 611
COBCTBEH KANMUTAN u NACUBU
Co6cTBeH Kanutan 2.3.
OcHoBeH Kanutan 2.3.1. 700 700
PeructpupaH Kanutan 700 700
®duHaHcoB pesyaTar 2.3.2. (163) (108)
Henokpwuta 3aryba 233 (106) (6)
Meyan6a/(3ary6a) 3a roamHata

’ (57) (102)

06ui0 cobcTBeH Kanutan 537 592
Hetekywm nacusn
0610 HETEKYLWU NacuBU - -
TeKywm nacusmn
TeKyLWM TbProBCKN U APYTN 3a4b/IXKEHNA 2.4. 4 12
TeKkyWM  3ab/KEHWA  KbM  NepcoHana u
COLMA/IHOTO OCUTypsiBaHe 2.5. 5 7
06110 TeKyLM Nacusun 9 19
06uwo nacusu 9 19
0610 cobcTBEH KanuTan U nacusu 546 611
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TE - TPE/, MHBECT AZICULL

OTYET 3A NMAPUYHUTE NOTOLUMU, NPAK METO/ 3a nepuop, 3asbplusaiy Ha 30.06.2025 roauHa

06.2025 06.2024

Mpunoxenne BGN'000 BGN'000
MapuyHM NnoTouM OT onepaTUBHa AelHOCT
MnawaHna Ha 4OCTaBYNLM U KANEHTH (32) (19)
MnawaHunaA, CBbP3aHM C Bb3HarparkaeHua (34) (15)
MnaTeHn/Bb3CTaHOBEHU AaHbUU 2 71
HeTHM napuyHM NOTOUM OT onepaTMBHa AeUHOCT (64) 37
MapuyHM NOTOLM OT UHBECTULLMOHHA AeNHOCT
MnawaHuna 3a npuagobusaHe Ha AbATOTPAHU aKTUBK - -
HeTHM napuyHM NOTOLUU OT UHBECTULIMOHHA AeUHOCT - -
MapuuyHu noToum oT pUHaAHCOBA AeiHOCT
MocTbnnenna ot emmutnpaHe Ha LK - -
[pyrv noctbnnexms/naawanns ot GMHaHCOBa AENHOCT (1) (1)
HeTHM napuyHK noToum oT PpuHaHCOBa AeUHOCT (1) (1)
HeTHo yBenuueHue/(HamaneHve) Ha NapuyHUTE CPEACTBA U NAPUYHUTE - -
€KBMBANEHTU NpeAun ePeKTbT OT NpoMeHUTe B 06MeHHUTe Kypcose
HeTHo yBenuueHune/(HamaneHve) Ha NapuyHUTE CPEACTBA U NaPUYHUTE (65) 36
€KBUBaNEHTN
MapuyHu cpeacTBa U NAPUYHU €EKBUBAIEHTU Ha 1 AHyapu 233 48
MapuyHu cpepcTBa U NapUYHU €KBUBANEHTU Ha 31 mapT 168 84
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NACHEV +0300
Anmutop Haves SILVIA Digitally signed by SILVIA
cocrammen: VAYLOVA e 072 13090

YORDANOVA  +0300

Mpaitm busHec KoHcyntuur Afl, upes Cunsua Vlop,qauoaa
Aata Ha opo6peHne

Codwms, 22 1onmn 2025 .



TE - TPEI/J, UHBECT AACUL,

OTYET 3A MPOMEHUTE B COBCTBEHUA KAMNUTAJ1 3a nepuoaa, 3asbpuusaiy, Ha 30.06.2025

O6Lo cob6CTBEH KanuTan, NpuHagnexaw, Ha
COGCTBEHMLMTE HA KOMMNaHUATa-Manka

BNG’000
OcHoBeH HaTtpynaHu 0610
KanuTan neyanbu/3a cobctBeH
ryébu Kanutan
Canpo Kbm 31.12.2023 . 500 (6) 494
MpeusuuncneHo canao Ha 1.1.2024 . 500 (6) 494
MpomeHu B cob6cTBeHUn Kanutan 3a 2024 r. 200 (102) 98
EmutupaHe Ha Kanutan 200 - 200
Mevan6a/(3ary6a) 3a roauHarta - (102) (102)
Canpo kbm 31.12.2024 r. 700 (108) 592
MpeusuncneHo canao Ha 1.1.2025 r. 700 (108) 592
MpomeHn B cobcTBeHMA KanuTan 3a 2025 r. - (57) (57)
EdekT oTr npomeHn B cuyeTOoBOAHATA - 2 2
NOJINTUKA
Neuanba/(3ary6a) 3a roguHarta - (57) (57)
Canpo kbm 30.06.2025 r. 700 (163) 537
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TE — TPEW/, UHBECT AACML,

CAMOCTOATENIEH PUHAHCOB OTYET

MexXauHHuA PUHAHCOB OTYeT 3a nepuoaa, 3asbpuwsawy, HA 30 HU 2025. ¢ NPUNOXKEHUATA KbM Hero oT cTpaHuua 1 go
cTpaHuua 34 ca ogo06peHn oT CbBeTa Ha gupeKTopuTte Ha Te-Tpeiig UHBect AACUL, m noagnucaHu or:

U3nbaHUTENEH AUPEKTOP:

DIMITAR
Anmutbp Haues BOlCH EV
NACHEV

Coduma, m. Onn 2025 r.

Digitally signed by
DIMITAR BOICHEV
NACHEV

Date: 2025.07.22
13:06:59 +03'00'

Digitally signed by
SILVIA SILVIA IVAYLOVA
c IVAYLOVA YORDANOVA
‘bCTaBUTEN: Date: 2025.07.22
YORDANOVA 13:09:34 +03'00'

Mpaiim BusHec KoHcyntuHr AL, upes

Cunsua MopaaHosa



TE - TPEW UHBECT ALICUL,

CbAbPHAHUE

OTuert 3a neyanbata unum 3arybaTa v Apyrua BceobxBaTeH A0X04,
OTyet 3a GUHAHCOBOTO CLCTOAHUE

OTyeT 3a NapuyHUTE NOTOLM

OTyeT 3a NpomMeHuTe B COBCTBEHUA KanuTaa

MPUNOKEHUA KbM MEXAUHHUA GUHAHCOB OTYET



MEXANHEH ®PUHAHCOB OTHET

. OBLLA MHOOPMALUA

HaumeHosaHue Ha [ipyxectsoTo: TE - TPEM/ MHBECT AACUL,

UsnbaHuteneH gupekTtop: Jumntbp boiues Haves

MNpokypuct: Pagocnas Emnnos Kapkagakos

CoBet Ha gupeKkTtopute: [umntop boues Haues, Papocnas 3natkos Mapues 1 NanunHa MNetposa Aumntposa - Meoprmesa

Cucrasuten: MNpaiim busHec KoncyntuHr Afl, upes Cunsua MopgaHosa

Abprkasa Ha peructpauua Ha ipyecrsoTo: P. Bb/ITAPUA

Cepanuwe u agpec Ha peructpauums: rp. Codus, X.K. Abpeernua, yn. Uans Oumywes Nel b, eT. naptep
O6cnykBawm 6aHKK: Tekcum BaHk AL

JpyecTBOTO € pernctpupaHo B Tbprosckua Perncrbp kbm AreHuma no BnmcBaHmaATta ¢ EMK 207612201

®UHAHCOBUAT OTYET € CAMOCTOATENIEH OTYET Ha [lpy>KecTBOTO.

Mpeamet Ha AEAHOCT M OCHOBHa AEWHOCT Ha Jpy»KecTBoTO: MHBecTUpaHe Ha NapuyHM cpeacTsa, HabpaHu Ypes n3gasaHe Ha
LEHHM KHUXKa B HEABMMXMMM MMOTM (CEKIOPUTU3ALMA HA HEABUMKMMM MMOTM) NOCPELACTBOM MOKYMKA Ha NPaBo Ha COBCTBEHOCT M
APYTY BEeLHW NpaBa BbPXy HEABMMXMMM MMOTHM, M3BbPLIBAHE HA CTPOEKM M NoLOBPEHUA B TAX C LEen NpefoCcTaBAHeTo UM 3a
ynpasneHue, oTAaBaHe NoA Haem, IM3NHT, apeHaa, u/ uam npogaxbarta um.

[ata Ha ¢mHaHcoBuA oTyeT: 22.07.2025 .

Tekyw, nepmoa;: 3anoysaw, Ha 01.01.2025 r. n 3asbpwBawy, Ha 30.06.2025 r.

MNpeaxoaeH nepuoa;: roanHaTa, 3anoysawa Ha 01.01.2024 r. n 3asbpwBawa Ha 31.12.2024 .

[ata Ha opobpeHue Ha dnHaHcoBUs oTyeT: 22.07.2025 .

OpraH ogobpun ¢uHaHcoBusA oTyeT: CbBeTa Ha AUPEKTOPUTE, YpPe3 pelleHne BNUcaHo B nNpoTokos oT 16.07.2025 .

CTpyKTypa Ha Kanutana

Te — Tpeig NuBect AACULL e gpyKecTBO CbC cneumasHa MHBECTULMOHHA LLes AnLeH3npaHo oT Komucus 3a PrHaHcos Hagzop ¢
nvueHs ot 09.07.2024 r. AKunnTe Ha APYMKECTBOTO ca 0OMKHOBEHU, MOMMEHHU, 6e3HaIMYHU U CBOBOAHO NPexBbpIAeMn LEHHN
KHUTK, KOUTO cnef oaobpeHneTo We ce npeanarat ny6anyHo. M3papneHnTe oT APYKeCcTBOTO aKUMM ca OT eAMH Kaac, KOeTo
OCUTYpABa €AHAKBM MpaBa Ha CBoOUTE NpuTexkatenun. lNpexBbpasHETO Ha MOMMEHHUTEe 6e3HaNMYHM aKuuW, M34afdeHu OT
APYKeCTBOTO, MMAT AENCTBME OT MOMEHTA HA BMMUCBAHE Ha CAe/ikaTa B perncrbpa Ha LieHTpanHuA aenosuTap, KOWTO M34aBa
OOKYMEHT, yA0CTOBEepPABALL, NpaBaTa BbPXy TE3M akuuu.

Pa3npepeneHneTo Ha OCHOBHUA KanuTas e, KaKTo ceiga:

BMA, aKuumn 30 oHKu 2025 31 aekemspu 2024
HOMMHaNHa cToliHoCT BGN . HOMMHaNHa cToiiHoCcT BGN
6poii 6poii
aKumm 3a egHa obuwo aKkumm 3a egHa obuwo
aKkumA aKumA
OBUKHOBEHM
700 000 1 700 000 700 000 1 500 000
NOMMEHHW aKLUn
0O6wwo 700 000 1 700 000 700 000 1 500 000
AKUMOHEp 30.06.2025 r. 31.12.2024 r.
Bpow CToiHocCT NnateHm o Bpoii CToMHOCT MNnateHn o
aKuumn (xun.ns.. (xun.ne. % aKuumn (xun.nB.) (xun.ne. %
) ) )
Te —Tpeiig Mpyn AL, 665 000 665 665 95% 475 000 475 475 95%



MpuiiH MNponbpTh 35000

35 35 5% 25000 25 25 5%
Cvpsucus
0O6wwo: 700 000 700 700 100% 500 000 500 500 100%
YnpasneHue

CbrnacHo aeincTeawmaTt TbproBcKkM 3aKoH B Bbarapus, kem 30 toHn 2025 r., Te - Tpeig UHusect AACUL, e peructpmpaHo Kato
aKLMOHEPHO APYXKECTBO CbC CreumanHa MHBECTULMOHHA Len 1 uma mnsgageH amueHs kato ACULL ot Komucuma 3a ®uHaHcos
Hap3op uspasaHe.

Kbm 30 toHKn 2025 r., CbBeTa Ha gUpEeKTopuUTE Ce CbCTOM OT C/IeAHUTE YIeHOBE:

Oumntbp boiues Haues

Papocnas 3naTtkos Mapues

lFanunHa Metposa AumnTposa - Neoprnesa

N3nbaHuTeneH Oupektop Ha dpyxectsoTo e Aumutobp boiues Haves.

MpokypucT Ha gpyxecTtBoTo e Pagocnas Emnnos Kapkagakos

Jpy>KecTBOTO ce NpeACTaBNABa OT U3MbJAHUTENHUA AUPEKTOP U NPOKYPUCTA MO OTAE/HO.

Kbm 30 toHKn 2025 . Te — Tpeing NMHBect AACULL, HAMa y4acTvaA B AbLEPHN U aCOLMMPAHN APYHKECTBA.

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU U NPU/TOXKEHU CbLLEECTBEHW CHETOBOAHU NOJIUTUKUN

®PuHAHCOBMA OTYET € WM3rOTBEH CbI/IaCHO M3UCKBAHWMATA Ha ObArapckoTo CYETOBOAHO 3aKOHOAATE/ICTBO B HaLMOHaNHaTa
BanyTa Ha Penybauka bbarapua — 6barapcku nes.

O71 1 sHyapu 1999 roamHa 6bArapckMAT neB e ¢ PUKCUpaH Kypc Kbm eBpoTo: 1.95583 neBa 3a 1 eBpo. TOYHOCTTA Ha cymuTe
npeacTaBeHn BbB GUHAHCOBMA OTYET € XMAaam 6barapcku nesa.

HactoAawmAaT ¢nHaHCOB OTYET € M3rOoTBEH B CbOTBETCTBME C M3WUCKBAHWUATA Ha MexAyHapoaHWUTe CTaHAApTM 3a GUHAHCOBO
otymTaHe (MC®O), npuetn ot KomwucusaTa Ha EBponeickus cbtos. PUHAHCOBMAT OTYET € M3rOTBEH M B CbOTBETCTBME C
M3UCKBaHMATA Ha MexayHapoaHuTe cTaHZApTM 3a PUHAHCOBO OTYMTaHe, Nyb6aMKyBaHW OT MeXayHapoAaHUA CbBET Mo
CYETOBOAHM CTaHAAPTU. Bcuukmn MeayHapoaHu cTaHAapT 3a GMHAHCOBO OTYMTaHe ca NybanMKyBaHW oT MexayHapoaHMA CbBeT
Mo CYETOBOAHW CTAHAAPTH, B CUIA 3@ NEPUOLA HA U3rOTBAHE Ha Te3n U GMHAHCOBM OTYETH, ca NpueTn oT EBponelickma cbio3 ypes
npoueaypa 3a oaobpeHue, yctaHoBeHa oT KomucuaTa Ha EBponeickua cblos.

®PurHaHCOBMA OTYET € U3rOTBEH Ha NMPUHLMNA - NPeAnofoKeHMe 3a AeMCTBALLLO NPeAnpUATUE, KOETO Npeanonara, Ye [1pyKecTBoTo
LLLe NPOABMKN AENHOCTTa CM B 0603prMo bbaeLle.

MN3roteAaHeTO Ha PuHaHcoBMA oTyeT B cboTBeTcTBMEe ¢ MCPO, mn3nckBa ynotpebata Ha c4ETOBOAHWU NPUBAUIUTENHU OLLEHKM.
KoraTo e npunarano cyetoBogHaTa NoiMTUKA, PbKOBOACTBOTO CE € OCHOBABa/I0 Ha cObCcTBEHaTa U npeLeHKa. EnemeHTuTe Ha
bMHAHCOBUTE OTYETH, YUMETO NPeaCTaBAHE BKAHOYBA NO-BUCOKA CTEMEH HA NPeLEeHKa MK CyBEKTUBHOCT, KaKTO U TE3N ENEMEHTY,
33 KOWUTO MPeLnoNOKEHUATA U OLEHKUTE MMAT 3HAUYUTENHO BAMAHME BbpXy GUHAHCOBUTE OTYETM KaTo LANO, Ca OTAENHO
onosecTeHu B [NpunoxeHuaTa.

Mpn npunaraHe c4eToBOAHA NOAMTMKA CbC 3a4Ha 4aTa, NPU NPen3yYncaaBaHe Ha CTaTUm (I'peLLIKM) CbC 3a4Ha Aata Uan KoraTto ce
npeKnacmcbmu,MpaT CTaTUn BbB CbVIHaHCOBVITe OT4eTHn, ce NpeacTtaBAT TPU OTHETA 34 d)MHaHCOBO CbCTOAHME U ABaA OT BCUYKU OpYyrn
OTYETU, N CBbP3aHUTE C TAX NOACHUTENTHU NPUNOXKEHUA.

U3ABJ/IEHUE 3A CbOTBETCTBUE
[py»KecTBOTO BOAN CBOETO TEKYLLO CYETOBOACTBO M M3roTBA GMHAHCOBUTE CU OTYETU B CbOTBETCTBME C MexayHapogHuTe
CTaHAapTX 3a dpUHaAHCcoBO oTunTaHe (MCDHO), npnetn ot KommcuaTta Ha EBponeinckus cbios, B cuna Ha 01 aHyapu 2018r.

NMPUJIOXKEHU CBLLECTBEHU CHETOBO4HU

NMoOJ/INTUKU

basa 3a usroressaHe

To3u roguweH nHausmMayaneH GUHAHCOB OTYET e M3roTBeH B CbOTBeTCTBME ¢ MexayHapoaHute CTaHAapT 3a PuMHaAHCOBO
OtuntaHe, nsgageHu ot CbBeTa 3a MexayHapogHua CuetoBogHu CraHaapt (CMCC) M BCMYKM passiCHEHWs U3O3aAeHU OT
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KomuTeTta 3a PasacHeHna Ha MC®PO, konTto edbeKTMBHO ca B cmna Ha v oT 1 AHyapwm 2018r. u kouto ca npuetn ot Komucmarta Ha
€BPOMNenCcKUA Cbios.

NHonBMAYanHUAT roguiieH GpMHAHCOB OTYET BK/IOYBA MHAMBMAYANEH OTYET 33 NevanbaTa uam 3arybata u apyrua BceobxsateH
foxoa, WHAMBMAyaneH oT4eT 3a GUHAHCOBOTO CbCTOAHWME, WHAMBUAYANEH OTYET 32 MPOMEHWUTe B CODOCTBEHMA KanuTan,
WHOMBUAYANEH OTYET 33 MAPUYHUTE MOTOLM, KAKTO W MOACHUTENHU NpuaoxkKeHua. Mpuxogu U pasxogm, C MU3KIKOYEHME Ha
KOMMOHEHTU Ha Apyr BceobxBaTeH A0X04, Ce MPU3HABaT B nevanbata uaum 3arybata. Apyr sBceobxBaTeH A0X04 Ce NpU3HaBa B
oTyeTa 3a neyanbarta unu 3arybaTa u

Apyrus BceobxBaTeH 40XO0A, U BKIOUBA €/1IEMEHTU Ha NPUXOAM U Pa3xoapm (BKIHOUMTENTHO KOPEKLMM OT NpeknacuduKaLms), Kouto
He ca Npu3HaTK B NevanbaTta uam 3arybarta, KakKTo M3UCKBA UM KaKTO e paspelieHo oT MCPO. KopeKuun oT npeknacnduKkaums
ca cymuTe, npeknacuduumMpaHmn B neyanba uam 3aryba B otyeTa 3a nedyanbarta uau 3arybarta u apyrus BceobxsateH 4oxog, 3a
TEKyLLMA nepuoa, Kouto ca buam NpusHaTH B ApYyr BCEObBXBATEH A0X04 Npe3 TeKyLma 1 npeaxogHn nepuogm. TpaH3aKLmMm cbe
cobcTBeHNUMTE HA [lpyKeCTBOTO B KAUECTBOTO MM Ha COBCTBEHM LM Ce MPU3HABAT B OTYETA 3@ NPOMEHUTE B COBCTBEHMA KanuTal.
Opy»ecTBoTO M36bMpa Aa NpeacTaBy eavH OTYeT 3a nevyanbata uauv 3arybata u gpyrua BceobxsaTeH 4oxog (MM Aa npeacTasu
neyanbata unm 3arybata u gpyrvua BceobxsaTeH 40X04, B 4B8a pa3gena). PasgenvTe ce npeAcTaBaT 3aeHO, KaTo TO3M 3a nevanbaTa
unu 3arybata e MbpBu, CNeaBaH HEMOCPEACTBEHO OT Pasfena 3a Apyrus BceobxsaTeH aoxoa,. JpyKecTBoTo n3bupa Aa npeacTass
oT4yeTa cu 3a nevanbaTa uam 3arybaTta U Apyrna BceobxsaTeH A0X04, KaTo NpU KnacudurKaumaTa M3non3sa MeTosa ,,CbLHOCT Ha
pa3xoaute”.

dopmaTbT Ha oTYeTa 3a GUHAHCOBOTO CLCTOAHME e 6a3npPaH Ha Pa3rPaHNYEHMNETO TEKYLL/HEeTEeKYLL,

MvpeoHa4anHo NpusaazaHe Ha HOBU U3MeEHEeHUA KbM CbUjecmeayeauju cmaHdapmu, enes3nu 8 cund npes3 mexkywus
omyemeH nepuoo

3a Tekywara ¢puHaHcoBa rognHa [py»KecTBoTo € NpUesio BCUHYKU HOBU U/MAM peBM3MpPaHM CTaHAAPTM U TbAKYBaHWA, U34aLEHN
oT CbBeTa no MexayHapoaHu cyetToBogHU cTaHgapTv (CMCC) u pecn. oT KomuTeTa 3a passicHeHusa Ha MC®O, KouTo ca 6unm
YMECTHW 3a HerosaTa AeMHOCT.

OT Bb3NPUEMAHETO Ha TE€3U CTaHAAPTM U/UAKN TbKYBaHMUA, B CUA 33 TOAMLIHM Neproam 3anodsaly Ha 1 aHyapu 2025 r., He ca
HaCTbNUAN NPOMEHM B CYETOBOAHATA NOJIMTMKA HA APYXKECTBOTO, OCBEH HAKOM HOBM U Pa3LIMPABAHETO Ha Beye YCTaHOBEHU
onosecTABaHuA, 6e3 ToBa Aa AoBeAe [0 APYrM NMPOMeEHU BbB GUHAHCOBUTE pe3ynTaTv, KnacMduKaumaTa UAM OLLeHKaTa Ha
OTAE/IHWN OTYETHM 06EKTU M onepauuu.

CnegHuTe M3MEHEHUA HA CblUECTBYBaLMTE CTaHAAPTU, u3gageHn ot CbBeta Mo MeXAyHapoOAHMU CHETOBOAHMU CTAaHAAPTU U
npueTtun 3a npunaraHe ot EC, ca 8 cuna ot 1 aHyapum 2025 roguHa:

¢ [TlpomeHu B MCC 1 MNMpepcTaBaHe Ha puHaHCOBM oTyeTH: Knacudukauma Ha nacMBUTE KAaTo TEKYLUU U HETEKYLU. M3meHeHUATa
B8 MCC 1 NpepacTtaBAHe Ha GUHAHCOBM OTYETM U3ACHABAT, Ye MACMBUTE Ce KNACMULMPAT KaTo TEKYLLM UM HETEKYLLUM B 3aBUCMMOCT
OT NpaBaTa, KOMTO CbLLECTBYBAT B KPas Ha OTYETHMA Nnepuoa. KnacudukaumaTta He ce BAMAE OT OMaKBaAHMATA HA NPeanpuUATUETO
UK cbbUTUATA Cel AaTaTa Ha OTYMTaHe (Hanp. HapyweHWe Ha CnopasymeHneTo). M3meHeHMATa CbLLO TaKa U3ACHABAT KaKBO ce
uma B npeasua, korato B MCC 1 ce pedepupa Kbm ,ypexkaaHe” Ha nacus. MameHeHuaTa B MCC 1 ce OTHAcAT BbpXy KpUTepuuTe
33 KnacudurKauma Ha NacMBUTE Ha TEKYLUM U HeTekylwm 6e3 ga nmat edekT BbpXy pasmepa Uanm MOMEHTA Ha NPU3HABAHETO Ha
aKTMBM, NACUBM, NPUXOLAM UAWN PA3XOAUN UNN MHPOPMALMATA, KOATO APYKECTBaTa ONOBECTABAT 3a Te3n efieMeHTU. C npoMeHuTe
ce YTOYHABA, Ye ypexK[aHeTo Ha MacMBMTE MOXKe Ja Ce OCbLLECTBM Ype3 MpexBbp/iAHe HAa Mapu4yHU CpencTBa, KanuTanosu
WMHCTPYMEHTM, APYIM aKTUBM UAU YCAYTM HA KOHTpareHTa. KnacuduKaumsaTa He ce OTHAcA 3a AepuBaTUBUTE B KOHBEPTUPYEMM
nacuBm, KOUTO camu no cebe cu ca MHCTPYMEHTM Ha COBCTBEHUS KanuTan.

N3meHeHnsa B MCC 1 OTHOCHO HETEKYLLUM 3a4b/IXKEHUA, 0BBBbP3aHN C OrpaHUYMTENIHN YCAOBUA. Te3M MPOMEHUN YTOUHABAT, Ye CAaMO
OrpaHUYMTESTHM YCNOBUA, KOUTO NPEANPUATUETO € A/TbXKHO A3 CNa3Ba Ha UM Npeau Kpas Ha OTYETHUA Nepuog, 3acarat NpaBoTo
Ha NPeAnpUATUETO Aa OTIOMXM YPEKAAHETO HA CbOTBETHUTE 3a4b/IKEHUA 32 HaM-MaNKO ABAHAAECET Meceua cnes oT4eTHaTa
[aTa U CbOTBETHO CaMo Te CNefBa Aa Ce B3emaT nNpeaBua Npu oLeHKaTa Ha KAacudUKauMATA Ha 3a4b/IXKEHMATA KaTo TEKYLUM UK
HeTekyLwu. Te3n cnopasymeHus BAUAAT BbPXy TOBa A,a/1M MPABOTO CbLLECTBYBA B KPad Ha OTYETHUA Nepunog, A0PU aKo CMa3BaHeTo
Ha YyC/OBMATA Ce OUEHABA c/ef, Hero (Hanpumep OrpaHUYMTENHO Yycnosue, HasMpaHo Ha (MHAHCOBOTO CbCTOAHME Ha
NpeAnpUATUETO KbM Kpas Ha OTYETHUA Nepuos, HO OLLEHEHO c/ies, HEroBmA Kpa). OrpaHNUYUTENIHM YCNOBUA, KOUTO CEe U3UUCAABAT
Ha 6a3a Ha PUHAHCOBOTO CLCTOAHME Ha NPEANPUATUETO CNel Kpaa Ha OTYETHUA nepuos (Hanpumep Ha 6asa Ha pMHAHCOBOTO
CbCTOAAHME HAa NPeanpPUATMETO LWeCT Meceua cfes OTYeTHaTa [aTa) He ciefBa fAa Ce B3emaT Npeasug npu onpepensHe Ha
KNnacMpmKaumaTa Ha 33a4b/KEHUATA U NPABOTO HA TAXHOTO OTNaraHe. Bbnpeku ToBa npeanpuATUMATA clefBa [a ONOBECTAT
MHPOPMALLMA 33 OrpaHMUUTENHUTE YC0BMA, 0bXBaLaLLM HabaogaeM nNepuos B PpaMKUTE Ha ABaHALECeT Mecela cnes Kpas Ha
OTYETHMA NEPUOL C LLeN OLLEeHKA Ha pUCKa OT TOBA 4a/M 3a4b/IKEHMATA Buxa cTaHann usnckyemu. MNpomeHuTe ce npunarat
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PEeTPOCMNEKTUBHO.

* U3ameHeHua Ha MCC 7 u MC®O 7 CnopasymeHua 3a pUHaHCMpPaHe Ha AOCTaBYULU:

N3meHeHusaTa Ha MCC 7 1 MC®O 7 go6aBAT M3MCKBAHMA 32 ONOBECTABAHE, KAKTO M HACOKM B PaMKUTE Ha CblLECTBYBaLLUTE
M3UCKBaHMWA 3a ONOBECTABaHE, KOUTO U3MCKBAT OT NPeANnpUATUATA Aa NPeAOoCTaBAT KayecTBeHa M KonYecTBeHa MHPopmaLma 3a
cnopasymeHuATa 3a dpuHaHcMpaHe Ha gocTtasumum. C U3MeHeHMATa ce BbBeXAAT HOBM ONOBECTABAHMA LALLM Aa MOMOrHaT Ha
notpebutenunte Ha GUHAHCOBUTE OTYETU Aa OLEHAT eDEKTUTE Ha TE3U CMOPA3YMEHUA U LOTOBOPEHOCTU BBPXY 3aAb/IXKEHUATA Ha
npeanpuATMETO, MAPUYHUTE NOTOLM U IMKBUAHUA PUCK. Te3n nsmeHeHna AobaBaT ABe Lesn 3a ONOBeCTABAHE B NOACHUTE/IHUTE
NPUNOXKEHUA — OMOBECTABAHE Ha AaHHM, KOMTO MNO3BO/ABAT Ha NON3BaTeNMTe Ha PUHAHCOBUTE OTYETU Ja OLLEHAT KaK
cnopasymeHuATa 33 GMHAHCUPaHe OT AOCTaBYMLM BAUAAT BbPXY NMacMBUTE U NapUYHUTE MNOTOLM Ha APYKECTBOTO U Aa pasbepat
edeKTa Ha cnopasymeHuaTa 3a GUHAHCUMPaHe OT AOCTAaBYMLM BbPXY M3/I0KEHOCTTA Ha APYMKECTBOTO Ha JIMKBUAEH PUCK U KaK
APY)KEeCTBOTO MoOKe Aa Obae 3acerHato, ako CrnopasymMeHusATa Beye He ca [OCTbMHM 33 Hero. MpomeHuTe ce npunarat
pPeTpOCNEeKTUBHO, KaTo MMa ObBNeKYyeHMA OTHOCHO HeonoBecTABaHe Ha MHbOpMauMA 3a Nepuoam nNpeau HavanHaTa Aata Ha
nepuosa, B KOUTO NPOMEHUTE Ce MPUAAraT 3a NbPBU MbT, KAKTO M OTHOCHO HAKOW KOMYECTBEHM OMOBECTABAHWUA, OTHACALLMTE 3a
HayanHaTa Aata Ha Nepuosa Ha MbPBOHAYaNHO NpuaaraHe.

* U3smeHeHuns HA MCPO 16 JIM3uHr: 3aab/KeHMe N0 AM3UHT Npu Npoaaxkba n obpateH AM3MHI. U3meHeHMeTo U3NCKBA cnep,
Haya/nHaTa JaTta Ha /iM3MHra (paTtata Ha NpefocTaBsAHE Ha OCHOBHUA aKTMB) MPOAABaYybT JIM3MHIONOJIyY4aTen Aa onpenenm
,JIM3MHIOBU NAALLAHUAY U ,,PEBU3NPAHU IM3MHIOBM MAALLL@HUA" NO HAYMH, MO KOMTO Aa He Npu3Hae nevanba uam 3aryba, KoaTo
ce OTHacs A0 NMPaBOTO Ha MOJ3BaHe, 3abprKaHO OT Hero. MpomeHuTe He ce OTHACAT 3a NPW3HaBaHe Ha nevyanbu un 3arybu BuLB
BPb3Ka C YaCTUYHO WM MbJIHO NPeKpaTABaHe Ha IM3MHIOBUA AoroBop. M3ameHeHusTa Ha MCPO 16 He npeanuceaT cneundryHn
M3MCKBAHMA 33 OLeHABAHE Ha IM3MHIOBUTE MACKMBU, NPOU3TMYALLM OT 06paTeH AN3NHT. NpoMeHUTe ce Npunarat peTpoCcneKkTUBHO.

CnegHUTe HOBM MAU PEBU3UPAHU CTAaHAAPTU, HOBU PA3AAICHEHUS U MPOMEHM KbM CbLUECTBYBALLM CTaHAAPTU, KOUTO KbM
OoTYeTHaTa AaTa ca usgaaeHu ot CbBeTa NO MeXXAYHApPOAHU cueToBoAHU cTaHgapTM (CMCC), Ho Bce owie He ca B cuia 3a
roAuLHN Nepuoam, 3anoysalym Ha 1 aAHyapu 2024r. unm He ca oa06peHu 3a npunaraHe ot EC M cbOTBETHO He ca B3eTU Npeasua,
nNpu U3roTBAHETO HA HacToALWMA GUHAHCOB OTYeT:

e[Tlpomenu B MpomeHun B MCC 21 EpeKTn OT npomeHUTe B 06MeHHUTE KypcoBe: Innca Ha 06MeHHU KypcoBe (8 cusa
30 200uwHu nepuodu om 01.01.2025 2., npuemu om EK). Te3an NpoMeHU yTOYHABAT U U3UCKBAT OT NpeanpuaATUATa Aa npunaraT
nocaeposaTesieH NOAXOL NPU onpeaensHe Ha: a) Kora AaZleHa BaslyTa MOXKe Aa ce 0bMeHW B Apyra W Kora He, KakTo BbBeXaAaT
onpegeneHua 3a ToBa. EgHa BanyTa MoXe a ce 06MeHU B Apyra, KOraTo NpeanpuaTMeTo Moxe Aa npuaobue apyrata BanyTa B
HOPMa/IHW BPEMEBW PaHWULLK, BKAOYBALLM HOPMAHU aAMUHUCTPATUBHM 3aKbCHEHUA U Ma3apeH MeXaHU3bM, KOMTO N03BOABA
caenkata no obmsaHa Ha BanyTaTa Aa AOBeje A0 M3MbAHMMM NpaBa U 3aA4b/KeHUA. AKO NpeanpuUATUETO MOXKE A3 NOAYYU CamOo
He3HauYUTeIHA YacT OT ApyraTa Ba/syTa Ha AaTaTa Ha OLleHKaTa 3a onpeefieHaTa Les, TO Ce CYMTa, Ye BasyTaTa He MoXe aa 6bae
obmeHeHa B ApyraTa BanyTa ; 6) KakbB 0OMEHEH Kypc Aa ce Npuaara, KoraTo egHa BasyTa He MoKe Aa 6bae obMeHeHa B Apyra,
KaTo MOCOYBAT ABa MEXaHW3MA: MbPBUAT € U3MN0N3BAHETO Ha Habntogaem obmeHeH Kypc - 6e3 JOMbAHUTENHU KOpeKuuu,
Habaogaem Kypc 3a gpyra uen M nbpeua obMeHeH Kypc, Mo KOMTo obmsaHaTa moxe ga 6bae HanpaBeHa; BTOPUAT e upes
M3MON3BaHETO Ha ApYra TeXHWKa Ha OLEeHKa; B) MHGOPMALMATA, KOATO NPeanpUATMETO CNesBa a ONOBECTH, KOraTo egHa BasyTa
He MoXKe fa ce 0bMeHn B Apyra, 3a Aa NO3BO/M Ha NoTpebutennTe Ha HerosuTe PUHAHCOBM OTUETHM Aa pa3bepaT Kak ToBa BaAMAe
BbPXy ¢UHaHCcoBUTE pe3ynTaTv, GUHAHCOBOTO CLCTOAHWE M MAapUYHM MOTOUM Ha npepnpuaTveto. NpomeHuTe ce npwuaarat
peTpocnekTMBHO. [o-paHHO NpuaaraHe e paspeLleHo.

¢ UameHeHua B MCPO 10 ,KoHconupupaHu ¢uHaHcoBu otyetn” m MCC 28 ,MHBecTULUM B aCOLMUPAHU U CbBMECTHU
npeanpuatTMa“ (c omaoxceHa egpekmusHa 0ama HA 87U3AHe 8 cusa, rnodnexcawa Ha onpedensHe om CMCC) — oTHOCHO
npoaaxkbm MAM anopT Ha aKTUBM MENKAY WHBECTUTOP M HEroBM acouMMpPaHW UAM CbBMECTHM NpeanpuaTua (C oTioXKeHa
edeKTMBHa faTa Ha BAM3aAHE B CUQ, NoAnexKalwa Ha onpegensaHe oT CMCC). Te3n NpoMeHMU ca HACOYEHWU KbM PeLlaBaHETO Ha
CYETOBOLHOTO TPETUPAHE HA NPOAAKOUTE UM anoPTUTE Ha AKTUBM MEXAY MHBECTUTOP M HEFOBM acoOUMMPAHU UAWN CbBMECTHMU
npeanpuatna. Te NOTBbPXKAABAT, 4Ye CYETOBOAHOTO TPETMpAHe 3aBUCUM [3aAM NPOAABAHUTE aKTUBM WAM anopTMpaHuTe
HEMOHETaPHM aKTUBU, KOHCTUTYMPAT UM He MO CbLLecTBO ,,6M3Hec” no cmmncbna Ha MCDO 3. AKO Te3n aKTUBM KaTo CbBKYMHOCT
He OTroBapAT Ha onpeseseHneTo 3a,,6M3Hec” MHBECTUTOPBT NPM3HaBa Nevanba uam 3aryba Ao NpoueHTa, CbOTBETCTBALL, Ha AeNna
Ha ApyruTe HeCBbP3aHW MHBECTUTOPU B aCOLLMMPAHOTO UM CbBMECTHOTO NpeanpuaTue. B cnyyamTe KoraTo ce NpogaBaTt akTUBHK
MW ce anopTMpaT HEMOHETAPHM aKTUBM, KOUTO KAaTO CbBKYMHOCT ca ,,6u3Hec”, NHBECTUTOPBT NPM3HaABa U3LANO NeYanbaTta nam
3arybata oT TpaH3aKuuaTa. Tesn NpomMeHu e ce npunaraT nepcnektmeHo. CMMC OTN0OXM HavanHaTa AaTa Ha NPUIOXKEHWE Ha
Te3n NPOMEHMU 3a HeonpeaeseHo Bpeme. PbKOBOACTBOTO € B MPOLLEC HA MPOyYBaHe, aHA/IM3 U OLLEHKA Ha epeKTUTe OT MPOMEHUTE,
KOMTO 6MXa OKa3Ba/M BAMAHME BbPXY CYETOBOAHATA MONMTMKA WM BbPXY KNacuoduKauuaTa U NPencTaBAHETO HA aKTUBUTE M
nacuBuTe Ha 4PYKECTBOTO;



P'bKOBO,EI,CTBOTO € B npouecC Ha npoy4yBaHe, aHanU3 N OUEHKA Ha ed)EKTMTe OT NPOMEHUTE B ropenocoyYeHnTe CTaHAAPTU, KOUTO HE
Ca BN1e3211 BCe OoLle B CMNa, AOKOJIKO LWE OKaXaT BIMAHNE BbPXY CHETOBOAHATA NOJIMTUKA U BbPXY CTOMHOCTUTE U KﬂaCVId)MKaLI,MMTe
Ha aKTUBUTE, NacnuBUTe, onepaumnmnTe U Pes3ynTaTtuTe Ha ,ﬂ,pY)KECTBOTO B caegBalinTe OoT4ETHU nepunoagun.

HactoAawmAat nnansuayaneH GMHaAHCOB OTYET € U3rOTBEH B XUAAM NIEBA, aKO He € yKa3aHo Apyro.

OTueTHUAT Nnepunog o6xsawa ot 01 aHyapu Ao 30 toHK. Tekyw, oTYeTeH nepuog, - 2025 roamHa. MpegxoneH otyeTeH nepuog - 2024
rogvHa.

[JpyKecTBOTO € BBb3NpMeno ga M3rotsa U npeactasa eguH OTyeT 3a BceobxBaTHUA JOXOA.

basa 3a usroresaHe - [[pomeHu B cHeTOBOAHATA NONUTUKA
Bb3npueTtata cyeTtoBOAHA MOAUTUKA € NOCNef0BaTesIHA C NPpUaaraHaTa nNpes npegxoAHarta roguHa, € U3KAYEHME Ha HOBUTE
ctaHgap™ MC®0 9 n MCPO 15, KoUTo ca NPUAOKEHN 32 MbPBU MbT, cumMTaHo oT 01 AHyapu 2018r.

MuHumanHa cpaBHUTEeNIHA MHPOpMaL s

C wu3KknwyeHne Ha cnyvaute, Korato MCPO paspewasaT WMAM M3UCKBAT Apyro, [lpyKecTBoTo NpeacTaBA CpPaBHUTENHa
MHGOPMALMA NO OTHOLLEHWE HA NPeaXOLeH Nepuos 3a BCUYKU CYMU, OTYETEHU BbB QUHAHCOBUTE OTYETU 3a TEKYLLMA NEPUOA.
[Jpy»KecTBOTO NpeacTaBA KaTO MMHUMYM ABa OTYeTa 3a GUHAHCOBOTO CbCTOAHWME, ABa OTYEeTa 3a Neyanbata naum 3arybata u apyrus
BCEOOXBaTEH A0X0A, ABa OTAE/IHM OTYeTa 3a neyanbata uaum 3arybaTa (ako ce NPeACTaBAT TakKMBA), 4Ba OTYETa 33 NapUYHUTE
noToum 1 ABa OT4YeTa 3a NPOMEHMUTE B COOCTBEHUA KanUTaN U CBbP3aHUTE C TAX MOACHUTE/HU MPUNONKEHUA.

Korato Tekctosata onucatenHa MHOpmaumsa, CbAbpiKalla ce BbB (GUMHAHCOBUTE OTYETM 3a MpPeaxoAHua/npeaxofHuTe
nepuoa(un), NnpoabaKaea Aa 6bae aKTyasHa U 3a TeKyLWMA Nepuos ce NMpaBu BPb3Ka C NPeaxofHUs, ocobeHo Korato ToBa e
CBBP3aHO C HECUTYPHOCTU, MPUBAN3UTENHN OLLEHKM, MPOBU3NKN UK 0BE3LLEHKM.

ba3u 3a oueHABaHe, U3N0J13BaHM NPU U3roTBAHETO Ha GUHAHCOBUTE OTUETU

®DUHAHCOBUAT OTYET € U3roTBeH Ha 6asaTa Ha UCTOPMYECKaTa LLeHa, C U3K/IIOYEHME Ha onpeaeneHn UMOTU U GUHAHCOBM
WHCTPYMEHTU, KOUTO Ce OTYMTAT No NpeoL,eHeHa CTOMHOCT UK CpaBes/IMBa CTOMHOCT B KPas Ha BCEKM OTYETEH Nepuos, KakTo e
06ACHEHO B CYETOBOAHATA NOIUTUKA NO-J0Y.

McTopuyeckata LeHa OBMKHOBEHO ce 6asupa Ha chnpaBeA/iMBaTa CTOMHOCT HA Bb3HArpaXAeHWeTo, KOeTo e Ab/IKUMO
(moroBopeHoO) NpY 3amsiHa Ha CTOKU U YCIYTU.

CnpaBefnnBa CTOMHOCT € LeHaTa, KoATo bu buna nonyyeHa nNpu npogarkba Ha aKTMB MM NNaTeHa NpPU  MPEXBbPAAHETO Ha
3a4b/IKEHME NPU 0buYaliHa caenKa MexXay Na3apHM y4acTHULM KbM AaTaTa Ha OLEeHABaHe, He3aBMCMMO OT TOBA Aa/IM Tasu LieHa
e NpsAKo HabaaBaHa MM OLEHsABa KATo Cce U3N0/I3Ba ApYyra TeXHWKa 3a oueHKa. Mpu onpeaensHe Ha cnpasevBaTa CTOMHOCT
Ha eAMH aKTMB UM Nacue, JpyKecTBOTO B3eMa Noj, BHUMaHWE XapaKTepUCTUKUTE Ha aKTUB MU

NacuB, TaKa, KaKTO y4aCTHULMTE Ha Na3apa buxa B3eN Te3n XapaKTePUCTUKM Npeasug, Npu LeHoobpasyBaHETO Ha aKTMUBa

WM NacuBa KbM AaTaTa Ha oueHsasaHe. CnpaBeanvBsa CTOMHOCT 33 M3MepBaHe U/Mau onoBecTABaHe B TO3M GUHAHCOB OTYET, ce
onpegens Ha Takasa 6a3a, C U3K/oYeHMe Ha ba3aTa Ha akuMK, NAATEXHM onepaLmm, KouTo ca B o6xBata Ha MCDO 2, iM3nHrosu
COENKU, KoUTo ca B 06xBaTa Ha MCC 17, u u3MepBaHMUA, KOUTO MMAT HAKOW MPUIMKM CbC CNpaBes/iMBa CTOMHOCT, HO He ca no
cnpaBeannBa CTOMHOCT, KaTo HeTHa peasnusnpyema cToiMHocT B8 MCC 2 unm cToiHoCT

B ynoTtpeba 8 MCC 36.

MpunaraHeTo Ha cNpaee/MBa CTOMHOCT e NoApobHO onoBecTeHo pa3gen ,,OnpeaensHe Ha cnpaBea/iMBa CTOMHOCT”,

KpUTUYHM cYeTOBOAHM NPeELLeHKU

Mpu NpuaaraHeTo Ha CYETOBOAHMUTE NOANTUKM Ha [lPYKEeCTBOTO, KOMTO Ca ONUCAHW B BeNeXKUTE B HACTOALLOTO NPUNOKEHME,
PbKOBOACTBOTO Ha [py*KECTBOTO € A/bIKHO A3 NPaBu NPeLeHKn, NPUBAMIUTENHN OLEHKM M NPeanonoXKeHnsa 3a banaHcoBaTa
CTOMHOCT Ha aKTMBMTE M MacuBMTE, KOUTO HE Ca JIECHO BMAMMMW OT APYrM USTOYHMUM. [peueHKUTe U CBbp3aHuTe C TAX
npegnonoxeHusa ce 6asMpart Ha UCTOPUYECKMA ONUT M ApYrM GaKTOPM, KOMUTO Ce CYMTaT 3a NoAXOoAAlM. LelcTBUTEeNHUTe
pe3ynTaTM moraT 4a ce pas/iMyaBaT OT Te3U OLEHKMU.

MpeueHKNTe N OCHOBHMTE NPEANOJIOKEHUA Ce NPernexaaT Ha Tekylwa 6asa. MNpepaboTeHnTe CHETOBOAHM OLEHKM Ce NpU3HaBaT
B NepuoAa, B KOWTO OLIeHKaTa e NpepasrnesaHa, ako nperneaa 3acAara camo To3u Nepuoa, UAn B NeprMoaa Ha npepasriexaaHeTo
1 6baeLm Nepnoam, ako NperneanTe 3acaraT KakTo TEKYLMA U BbaelumnTe Nepuoau.

KpUTMYHMTE CYETOBOAHM MNpPELEeHKM ca noppobHo onoBecTeHM B pasgen ,KpUTUUHM  CYETOBOAHM MpPEeueHKU U
NPUBAU3NTENHUN OLLEHKN".

OnosecTABaHMA 3a KOMN/IEKTa PUHAHCOBU OTYETU
MbAHMA KOMNAEKT d)MHaHCOBM OT4YeTH, BKNoYBa ChegHNUTE KOMMNOHEHTU:



oT4eT 3a PMHAHCOBOTO CbCTOAHME KbM Kpas Ha nepuosa;

oT4yeT 3a NeyvanbaTa uamn 3arybarta u Apyrus sceobxsaTeH J0X04 3a Nepnoaa;

OTYeT 32 NPOMEHUTE B COBCTBEHMA KanuTan 3a Neprosa;

OTYeT 3a NapUYHMUTE NOTOLM 3a Nepuoaa;

NOACHUTE/NIHU MPUNONKEHUA, NPEeACTaBAABaWM 0606LEHNEe HA MNO-BaKHWUTE CYETOBOAHM MOJSMTUKM W Apyra MNOACHUTENHA
MHbOpMaLMA, cpaBHUTENHA MHGOPMALMA NO OTHOLWEHME HA NPeAXOAHUA Nepros, U

oT4eT 32 GMHAHCOBOTO CbCTOSIHUE KbM HAaYaI0TO HA Hali-PaHHWUA CPABHUTE/IEH MEPUOA, KOTaTo APYKECTBOTO Npuara C4eToBoAHa
NOMNTUKA CbC 3agHa [aTa MW NPaBu MPemnsvuc/ieHre CbC 334Ha AaTa Ha CTaTuM B cBouTe GUMHAHCOBM OTYETU, UM KOraTo
npeknacuounumpa ctatum B cBonte GUHaHCOBM OTHETH.

MpeacTasaT ce ¢ e4HAKBO 3HAYEHNE BCUHMKU GUHAHCOBM OTYETM B MbJIEH KOMMIEKT OT GUHAHCOBM OTYETU. PHKOBOACTBOTO M36Upa
[a npeacTasu efMH OTYET 3a neyanbaTta uau 3arybarta U apyrus BceobxsaTeH foxod. PbKOBOACTBOTO e u3bpasno Aa npeacrasu
KOMMNOHEHTUTE HA Apyrus BCceobXBaTeH [0X04 MpPean CBbp3aHuMTe AaHbuyHM edeKTU. [aHbKbT MeXAy KOMMOHEHTUTE e
pasnpeaeneH mexay Tesu, Kouto 6uxa moram BnocneacTsMe da 6bAaT npeknacuduumpaHn B pasgena Ha nevanbata uam
3arybaTta, M Te3u, KOMTO HAMa BnocneactTene Aa 6baaT npeknacuduuMpaHu B TO3M pasgen.

Jonyctumo anTepHaTUBHO TpeTUpaHe

B onpepenenun cnyyam, MCPO no3sonsaBa noseye OT €4HO Bb3MOXHO CHETOBOAHO TpeTUpPaHEe Ha onpegenieHa caenka uam
cbbutne. Jluata, nsrotsawM GMHAHCOBUTE OTYETM, TPAOBA Aa M3b6epaT ToBa TPETUPAHE, KOETO HAW-TOYHO CbOTBETCTBA Ha
AeWHoCTTa Ha [lpy»KecTBoTO.

CbrnacHo MCC 8, oT [lpy*KecTBOTO ce M3MCKBa Aa nogbdepe M Aa npuaara CBomMTe CYETOBOAHW MOJIMTUKM NOCNeA0BaTeHO 3a
nofobHUTe caenkn u/vam 3a Apyrv cbbUTUA M yCnoBUA, ocBeH KoraTo aageH MC®OO KOHKPETHO M3MCKBa MAW NO3BONABA
KaTteropusauma Ha nos3uMummuTe, 3a KOMTO MOraT Aa ca NoAXoAAWM pPasaMyHu noamntukn. Korato pgageH MC®O msumcksa nam
Nno3Bo/iABa TaKaBa KaTeropusauusa, 3a BCAKA efHa OTAeNHA KaTeropusa ce nogbupa W nocnefoBaTenHo ce npuaara Han-
noaxoAawata cHeToBOAHA NoAuTUKa. Mopaay ToBa, cned Kato Beye e M3bpaHO HAKOe OT anTepHaATUBHUTE TPETUPAHUA, TO ce
npeBpblla B CHETOBOAHA NOMUTUKA M Ce Mpuaara nocneaosatesniHo. NpomeHn No cyeToBoAHaTa NOANTUKA Ce M3BBPLUBAT Camo
KOraTo TOBa Ce M3MCKBA NO CUJIaTa Ha CTaHZAPT UAN Tb/IKyBaHe, UK aKo, B Pe3yNTaT Ha

npomsHaTa, BbNpocHUTEe GMHAHCOBM OTYETU e NPeLOCTaBAT NO-HAAEKAHA U peneBaHTHA MHbOPMaLMA.

Korato MC®O paBa Bb3MOXKHOCT 3a M360p, JpyKecTBOTO Bb3npMemMa e4HO OT Bb3MOXKHUTE TPETUPAHUSA, @ UMEHHO TOBa,

KOETO e Hal-noaxoaaLLo 3a obcToATeIcTBaTa, B KOMTO ce Hamupa.

®uHaHcoB 0630p OT PHKOBOACTBOTO

B gonbsHeHMe KbM ¢UHAHCOBUTE oTyeTu, [py*KecTBOTO NpeacTaBs AOKAag 3a AeiiHoctta. B MCPO Hsma nsmckBaHe ga ce
npeacrassa TakaBa MHbopmauma, makap ye naparpad 13 ot MCC 1 cbabprKa KpaTKO ONMcaHME Ha TOBa, KOETO MOXKe Aa bbae
BK/IOYEHO B eAuH AoKnaa. Mpes aekemepu 2011r. CbBeTLT MO MeXKAYHapoAHWU cyeToBoAHM cTaHaapTn (CMCC) usgaae MCHO
MN3noKeHue 3a NpakTMKaTa - KomeHmap Ha pbKo8oOCMeB0omo, KOWTO OYepTaBa eAHa LWMPOKa,

Heob6BbP3BaLlAa paMKa 3a NPeACTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETU, U3TOTBEHU

B cboTBeTcTBMe ¢ MCPO. Ako [lpy»KeCcTBOTO pewn ga caenBa YKa3saHUATA, CbAbPrKaly ce B M3103eHUemo 3a npakmukama, To
PBbKOBOACTBOTO Ce HacbpyaBa Aa 06ACHM CTENEHTa, B KOATO e 6110 cneaBaHo M3a0xeHUemo 3a npakmukama. 13asneHneTo 3a
CbOTBETCTBME C M3a0MEHUemoO 30 MNPAKMUKAma ce p[onycka Camo, aKO BbMPOCHOTO M3si0xceHue e 6wno cnegBaHo
n3uano.CbabprKaHMeTo Ha dUHAHCOBUA 0630p OT PbKOBOACTBOTO CE ONpeAeNa OT MECTHU U3NCKBAHMA Ha Nasapa U OT BbNPOCUTE,
KOUTO ca cneuMduyHM 3a fdageHa topucaukums. MNopaawn ToBa, [pyKEcTBOTO He e npeacTtaBuio ¢uHaHcoB 0630p OT
PbKOBOACTBOTO, a FOAMLLEH AOKNAA 33 AeMHOCTTa.

NMPU3HABAHE HA NMPUXo4

Mpuxoau oT 4OrOBOPU C KNUEHTU

[orosop e cbriaweHne mexay Ase Wau Noseye CTPaHW, KOETO Cb34aBa MPaBa W 3a4b/IKEHUA 3@ CTPaHUTE Mo Hero. KaneHT e
CTpaHa, KOATO € CK/YMAa JOroBop C [py*KecTBOTO Aa NOJYYM CTOKM MAM YCAYTKU, KOUTO ca NPOAYKLMA OoT obuyaitHaTa geiHoCT
Ha [lpy»XecTBoTO, B 3aMsAHa Ha Bb3HArpaxxaeHue.

Lpy>KecTBOTO Npu3HaBa NPUXoau, Aa Ca OTpPasu NPEXBbPAAHETO Ha 0bellaHUTe C AOroBopPa CTOKM MAWU YCAYTW Ha KAWEHTH, B
pasmep, KOMTO 0Tpa3ABa Bb3HaArpaxKAeHWeTo, Ha KoeTo [pyKecTBOTO O4aKBa 4a MMA NPaBo B 3aMAHa Ha NPEXBbPAEHUTE CTOKM
WU YCAYTU.

MpexBbpAAHETO Ha CTOKUTE UK YCIYTUTE CE OCHOBABA Ha KOHLENUMATA 33 NPEXBbPAAHE Ha KOHTPO/A BbPXY TAX, CNOCOBHOCTTa
[a ce PbKOBOAM M3MON3BAHETO HA aKTMBA M Aa Ce NOoJy4aBaT No CbLECTBO BCUUYKM OCTaHaNM NoA3u OT Hero. KOHTPOAbT BKAOYBA
M cNocoBHOCTTa 3a NpeAoTBpaTABaHE Ha TOBA APYIM APYXKECTBA 43 PbKOBOAAT M3MN0N3BAHETO Ha aKTUBA M NO/Iy4aBaHeTo Ha NoI3n
OT Hero.



MpuxoamTe OT 4OrOBOPM C KNIMEHTU CE MPM3HABAT, KaKTo ciesBa:

B TEYEHME Ha BPEMETO MO HAuYMH, KOMTO OTpa3fABa M3BbPLIAHATA OT [lpyKecTBoTo paboTa no 4oroBopa;

B OnpefeneH MOMEHT, KOraTo ce NPEeXBbPA KOHTPONBT BbPXY CTOKUTE UK YCIYTUTE Ha KAMEHTA.

MpuxoauTe OT [OroBOpPM C KAMEHTM ce MpU3HaBaT Ha 6asa 5-etaneH mogen 3a npusHaBaHe, NpeAcTaBeH No-Ao0Jy, KaTto
pa3rpaHnYeHune ce Npasu B CIeLHUTE ABE HACOKM CNopes MOMEHTa Ha YA0BNETBOPABAHE HAa 3a4b/IXKEHMETO 33 U3MbJIHEHME:!

- 3ab/IKEHME 33 U3MbJHEHWE (NPEXBbP/SHE HAa KOHTPO/) B TEYEHUE Ha BPEMETO — B TO3U CAyyall nmpuxoauTe ce
NPW3HaBaT NOCTENEHHO, CNeABaMKM CTEMEHTA Ha NPEXBbPAHE Ha KOHTPOAA BbPXY CTOKMUTE WM YCIYTUTE Ha KNUEHTA;

- 3a4b/IKEHME 3@ W3MbJIHEHWE, YAOBNETBOPEHO (MPeXBbp/ieH KOHTPOA) B onpegeneH MOMEHT — KAMEHTLT
noJiy4aBa KOHTPOJ/1 BbPXY CTOKUTE UM YCAIYrUTE B ONpPeAeneHo Bpeme U NpUxoguTe ce NPpM3HaBaT U3LAN0 HaBeAHbXK. 5-eTanHuAT
MmoZen 3a NpusHaBaHe Ha NPUXOAN OT AOrOBOPU C KNNEHTU BKIKOYBA CegHUTE eTanu:

Etan 1 — ngeHtMdmnumpaHe Ha fOroBopa — AOrOBOP C K/IMEHT Ce OTYMTA, KOraTo ca U3MbAHEHU BCUYKKU OT
CnegHuTe KpUTEpUNn:
- JOrOBOPBLT € 0406peH OT CTpaHMTE NO HEro;

- MoraT aa 6baaT naeHTMPUUMpPaHM NpaBaTa Ha BCAKA OT CTPAHMUTE NO A0roBopa No OTHOLIEHME Ha CTOKUTE AW yCayruTe,
KOUTO Ce NPexBbpAAT;

- moraT ga 6baaT MaeHTMOMUMpPAHM YCNOBUATA Ha MNallaHe 33 CTOKUTE WAW YCayrute, Kouto Tpabsa gda 6vaar
npexsbpneHy;
- OrOBOPBT MMA TbPrOBCKA CbLLHOCT;

- UMa BepoATHOCT [lpyKecTBOTO A3 MOAYyYM Bb3HArpaXKAeHWeTo, Ha KOeTo TO MMa MPaBo B 3aMAHA Ha CTOKUTE Uau
ycnyruTe, KOMTO We 6b4aT NPexBbp/IeHM Ha KANEHTa.
AKO He 6baT U3MbJIHEHW BCUYKU OT NOCOYEHNUTE NO-TOPE KPUTEPUM, AOFOBOPBT HE CE OTYMTA B CbOTBETCTBUE C M3UCKBAHUATA Ha
MC®O 15 Mpuxoam OT OrOBOPU C KINEHTW.
KoraTo gafeH foroBop € KAMEHT He OTrOBapA Ha rOpHUTE KpuTepuu 1 [pyKecTBOTO NoJ/y4aBa Bb3HarpaXKAeHWe oT KNEHTa, TO
NPW3HaBa NoJly4eHOTO Bb3HArparKAeHUe KaTo NPMXoA CaMo KOraTo e HacTbMNKUAO HAKOE OT CneaHuTe cbbutma:

- [py»KecTBOTO HAMA OCTaBaLUM 3a4b/IKEHUA 3@ MPEXBBPIAHE HA CTOKM UM YCAYTU KbM KNWEHTA U e

NONYYNNO LANOTO UAKN NOYTU LANOTO OT 06ELLAaHOTO OT KIMEHTA Bb3HArpaXkAeHWe, KOeTO He NOA/IEXM HA Bb3CTaHOBABAHE;
[OroBOPBT € NPeKpaTeH M NONYYEHOTO Bb3HarpaxaeHue He NoA/IeXN Ha Bb3CTaHOBABAHE.

[Jpy»KecTBOTO NpM3HaBa NONYYEHOTO Bb3HArpaXKAeHWe KaTo nacvBe, AOKATO HAacTbNM e4HO OT CbOUTUATA, MOCOYEHM No-rope
VAN [OKATO KpUTepuuTe 3a NpusHaBaHe, nsbpoeHn no-rope, 6b4aT U3MbAHEHMN.

. Etan 2 — naeHTMdMLMpaHe Ha 334b/IKEHUA 33 U3MbJAHEHME — MPU BAM3AHE B CMAa Ha gorosopa [pyrKecTBoTo
OLeHABA CTOKUTE UK yCayruTe, obeLlaHm No OoroBopa C KAMEHT, U onpesens KaTo 3aZb/IXKeHUe 33 U3MbJIHEHWE BCAKO obellaHune
[a NPexBbp/Iv Ha KAMEHTA UAN:

CTOKa UM ycayra (Mam Habop OT CTOKM UM YCAYTU), KOATO € OTAEe/NHa;

- nopeamua oT OTAE/NHU CTOKU UM YCAYTU, KOUTO MO CbLLECTBO Ca €4HAKBU M MMAT CbLUMA MOLEN Ha

NpexBbp/ifiHe HA KAWEHTa.

. Etan 3 — onpeaensHe Ha ueHaTa Ha cAeslkaTa — Npu onpeaensaHe Ha LeHaTa Ha caesikaTa [lpyecTBoTo

B3emMa MpeaBufA YCNOBUATA Ha A0OroBopa M obuyaliHMTe CUM TbProBCKM MPAKTUKKM. LleHaTa Ha caenkata e pasmepbT Ha

Bb3HArpaxkAeHMeTo, Ha KOWTOo [lpy»KecTBOTO OYaKBA Aa MMa NPaBo B 3aMsAHA Ha NPEXBbPAAHETO HA KAMEHTA Ha obellaHnTe

CTOKM WU YCAYTU, C U3K/OYEHUE HA CyMUTe, CbbpaHM OT MMETO HA TPEeTU CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa

cToiiHOoCT). Ob6eLLaHOTO B OrOBOPA C KAMEHTA Bb3HarpaxAeHWe MoKe fa BKIYBa GUKCUMPAHU CyMU, MPOMEHINBU CYMU, UK

n ggete.

. Etan 4 — pa3npegensHe Ha LeHaTa Ha CAENKATa KbM 3a4b/IKEHMATA 33 U3MbJHEHME — LLeHaTa Ha caenkarta ce
pasnpesenna KbM BCAKO 3ab/IXKEHUE 33 U3MbJHEHUE (MM KbM BCAKA OTAE/NHA CTOKA WM yCayra) B pasmep, KOMTO

OTpasnBa CymMaTa Ha Bb3HarpaKAeHMeTo, Ha KoeTo [pyKecTBOTO OYaKBa 3 MMa NPaBO B 3aMAHA Ha MPEXBbPAAHETO Ha
obelLLaHMTe CTOKM UK YCAYTU HA KNMEHTA. PasnpeaensHeTo Ha LieHaTa Ha ce/lkaTa ce M3BbpLUBa HA Bb3 OCHOBA Ha OTHOCUTEHA
eAMHMYHA NPOAAXKHa LieHa Ha BCAKA OTAEeNHa CTOKa WK yCayra.

. ETan 5 — npusHaBaHe Ha npuxoda, KoraTo (MauM pokato) [pyKecTBOTO Y40BAETBOPUM WAM YA0BAETBOPABA
3a4b/IKEHMETO 33 U3NbJAHEHWE — NPUXOABLT Ce NPU3HaBa, KoraTo (MM AoKaTo) [pyKecTBOTO yA0BAETBOPU 3a4b/IKEHMETO 33
M3MbJHEHWE, KaTo NPEXBbPAN CTOKUTE UK YCAYTUTE HA KNMEHTA. Te ce cYnTaT 3a NPEeXBbP/IEHM Ha KMEHTa, KoraTo ToM Nnoayuu
KOHTPOAN BbpXy TAX. 32 BCAKA 3aAb/IKEHWE 33 M3NbJHEHME ce onpedens Npu BAM3AHETO B CMAa Ha AOroBopa, Aanu To
YA0BNETBOPABA 3a4b/IIKEHMETO 33 U3MbJIHEHWE C TeYEHME Ha BPEMETO UM KbM onpeae/ieH MOMEHT BbB BPEMETO.
Lpy*KecTBOTO NPexBbpAA KOHTPOAA BbPXY CTOKA MK YCAYra C TeYeHUE Ha BPEMETO M NPU3HaBa NPUX0AM C TeYeHWe Ha BPEMETO,
aKo e cnaseH eguH oT CiegHNTE KpUTepuu:

- K/IMEHTbT egHOBPEMEHHO MoayyaBa M noTpebasa MonsuTe, NoAydeHW OT AeWHOCTTa Ha [py»KecTBOTO B Xo4a Ha
M3MbJIHEHME Ha Te3UN AeMHOCTU — TOBa Ha-4eCcTo ca PYTUHHM U NOBTaPALLM Ce YCAYTU;



- B pe3y/TaT Ha AelHOCTTa Ha [lpy»KecTBoTo ce Cb3AaBa UM NoaobpsBa akTMB, KOMTO KAMEHTLT KOHTPO/IMPA B X043 Ha
Cb34aBaHETO MM NOAO06PABAHETO Ha aKTMBA — TOBA Hal-4ecTo e CTPOUTE/ICTBO Ha CrPaju UAM He3aBbplueHO NPOM3BOACTBO,
BbPXY KOETO K/IMEHTa MOXKE A3 MMa KOHTPO;

- B pe3ynTaT Ha AelHoCTTa Ha [lpy)KecTBOTO He Ce Cb34aBa aKTMB C aiTepHaTMBHa ynotpeba 3a [pyKecTBOTO M TO
pa3snonara ¢ 068bP3BaLLO NPABO a3 NOAYYM NALLAHE 33 M3BbPLUEHATa KbM CbOTBETHATa JaTa AeMHOCT — TOBa Hal-yecTo e
Cb34aBaHe Ha CreuunanusmpaH akTme, KOWTO MoXKe Aa 6bae N0A3BaH eAMHCTBEHO OT K/AMEHTa.

TaKkcu 3a 06cnyKBaHe
TaKcuTe 3a 0bcyKBaHe ce NpM3HaBaT Npes nepuoaa Ha A0roBopa 3a obCyKBaHe.

CnopasymeHUA C MHOXKeCTBO eN1IeMEeHTH

Mpu HAKOWM 06CTOATENCTBA, MPOAYKTUTE Ce NPOoAABaT B €4HO C APYrvM AOMbAHUTENHU efleMeHTH (,,B nakeT”). MakeTbT 6u Morbn
[a BK/IIOYBA e4MH WM HAKOJIKO OT C/IeAHUTE eleMeHTU: 06Cay»KBaHe, MHCTanaums, 6baeLlo TEXHUYECKO NoAobpeHne namn apyru
KOHKPETHU 3a cayyasa enemMeHTU. B Te3u cayvamn, KputepumTe 3a NpusHaBaHe Ha NPUXOA OMUCAHU NO-rope ce Mpuaarat Kbm
Ae/IMMUTE KOMMOHEHTU B MaKeTa, 3a A4a OTPasAT CbLIHOCTTa Ha cAesKaTa.

PA3XoAaun

[py>ecTBOTO OTYMTa TEKYLLO Pa3XxoauTe 3a AeNHOCTTa MO MKOHOMMWYECKU €IEMEHTU U C/ied TOBa MM OTHacA Mo QyHKUMOHANHO
npegHasHavyeHue ¢ uen GopmmpaHe pasmepa Ha pasxoanTe Mo HanpasaeHna n AeHOCTU. MpM3HaBaHETO Ha Pa3xoam 3a TeKyLwma
nepuoz ce U3BbPLLIBA NPW HAYMCAABAHE HAa CbOTBETCTBALLUTE UM NPUXOOM.

PasxoauTe ce OTYUMTAT Ha MPUHLMNAG ,TEKYLWO HauucaasaHe”. OUEHABAT ce Mo cnpaBeainBaTa CTOMHOCT Ha NAATEHOTO UM Ha
npeacToALWOTO 3a NaLlaHe.

06K M afMUHUCTPATUBHU Pa3xoam
Ta3u pasxoZHa KaTeropus BK/IOYBA BCUYKM PA3Xoay OT O6LL M aAMMHUCTPATUBEH XapaKTep.

Pa3sxopgu 3a nocTuraHe u U3nb/iIHeHUe Ha A0roBOpP C KJUEHT
Lpy»KecTBoTO NpM3HaBa KaTo aKTMB AOMbJIHUTEHUTE PA3X0AM 33 NOCTUTAHETO HA AO0rOBOP C KAMEHT, CaMo aKo [pyKecTBoTO
OYaKBa Te3M pasxoay Aa My 6bAaT Bb3CTaHOBEHW. TOBa Ca pa3xoauTe, KOMTO [py*KecTBOTO MpaBuM 3a NOCTUraHe Ha AOroBop C
K/IMEHT, KOMTO TO He 61 HanpaBwu/Io ako Aoroeopa He belle pakT. AKO pa3xoguTe 3a NOCTUraHe Ha
[0roBOp He OTrOBapAT Ha MOCOYEHUTE YC/IOBUA, Te C€ MPU3HABAT KAaTO Pa3xos B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.
AKO pasxoamTe, HanpaBeHW NPU U3MbJIHEHNETO HA AOTOBOP C KAWEHT, He nonaaat B 06xeata MCC2, MCC 16, MCC 38, MCC 40,
MCC 41, Opy*ecTBOTO NPM3HABA aKTMB OT Pa3XoAnTe, HanpaBeHM 33 U3MbJ/IHEHME HA AOrOBOP, CAaMO aKO TEe3U Pa3xoamn OTroBapAT
Ha BCEKM e4MH OT ClegHUTE KPUTEPUN:

- pa3xoanTe ce OTHACAT NPAKO KbM AaZleH AOroBOP MM KbM O4aKBaH A0roBOp, KOMTO [JpyKecTBOTO MOXKe Aa
MAEHTUIULMPA KOHKPETHO;

- pa3xoauTe cb3gaBaT WAM nomobpasBaT pecypcuTe Ha [pyKecTBOTO, KOWUTO LWe 6baaT W3nonssaHu
3a yaoBneTsopsaBaHe B 6baelle (Mav 3a NpoabAKaBaHe Ha YA0BNETBOPABAHETO) Ha 3a4b/XKeHMA 32 U3MbJHEHME;
OYaKBa ce pasxoamTe Aa 6bAAT Bb3CTAHOBEHM.
AKTUBWUTE, NPU3HATU B CbOTBETCTBME C FOpPHUTE TEKCTOBE, C€ amMOpPTU3MPaT Ha cucTemaTuyHa 6asa, KOATO CbOTBETCTBA Ha
NPexBbP/AAHETO KbM K/IMEHTA HA CTOKUTE AU YCAYTUTE, 32 KOMTO Ce OTHACA aKTUBbBT.
[pyKecTBoTO Npu3HaBa 3aryba oT obesueHKa Ha NoAobHN akTMBKM, A0 CTeMNeHTa B KOATO banaHcoBaTa CTOMHOCT Ha  NogobeH
aKTUB NpeBULLIaBa:

- OCTaTbYHUA pa3mep Ha Bb3HarparKaeHUeTo, KoeTo [pyKecTBOTO 04aKBa Aa NOJyYM B 3aMAHA Ha CTOKUTE MW YCNYTUTE,
3a KOWTO Ce OTHaCA aKTUBbLT;

- pasxoauTe, KOUTO ca NPAKO CBbP3aHN C NPEAOCTaBAHETO Ha Te3M CTOKM UM YCAYTU U KOUTO He ca 61K NpU3HaTK KaTo
pasxogu.

Pa3xoau 3a o6e3ueHKa

[py*KecTBOTO M3BbPLIBA NEPUOAMYHO MOHE BEAHBK KbM AaTaTa Ha GpUMHAHCOBMA OTYET Mpernegu 3a HaamMume/oTcbCTBME Ha
ycnosua 3a obesleHKa Ha GMHaAHCOBUTE M HeDUHAHCOBUTE CU aKTUBWU. PasxoanTe OT obesueHKa Ha aKTMBUTE ce NPU3HaBaT B
oT4yeTa 3a nevanbata unu 3arybata u Apyrua BceobxsBaTeH A0X0A KaTo pa3xoau OT AeWHOCTTa B CTaTUMUTE ,pasxoam 3a obesLeHKn
Ha HedMHAHCOBM aKTUBU“ U ,HETHW 3arybu/neyanbu oT obesueHKa Ha ¢UHAHCOBM akTMBM”. MpUHUMNUTE Ha obe3leHKa ca
NoApPOBHO Pa3ACHEHW B NOACHUTENHUTE BEeNeKKM KbM CbOTBETHUTE FPYNU OT aKTUBM.



PUHAHCOBM NPUXOLU U pasxoam

®durHaHCOBMTE NPUXOAM BKIKOYBAT NPUXOAM OT IMXBM NO MHBECTMPAHU CPEACTBA (BKAOYUTENHO MHBECTULLMM, HA PA3MNO/OKEHUE
3a npogakba), npuxoam oT AMBUAEHTU, Neyanba oT npogarkba Ha GMHAHCOBM aKTMBM Ha Pa3No/IoXKeEHMe 3a Npoaaxkba, NpomeHu
B CnpaBes/MBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM, OTYUTAHK MO CNpaBeaanBa CTOMHOCT B neyanbaTa uauv 3arybara, nevanba ot
onepaumMm B YyXKOEeCTpaHHA BanyTa, NPWM3HATM KaTo neyanbu u 3arybu. Mpuxom OT NAUXBM ce MPM3HaBa B MOMEHTa Ha
HauMCNABaHETO My MO MeToAa Ha edeKTMBHATa IMxBa. MpUXoa, OT AUMBUAEHTM Ce NPU3HABa Ha AaTaTa, Ha KOATO € YCTaHOBEHO
NpaBoTO Ha [lpysKecTBOTO Aa MOJyYM NNALLAHETO, KOATO B C/ly4as HA KOTUPAHMU LLeHHM KHUXKa e [aTaTa, c/ef, KOATO akumuTe
cTaBaT 6e3 NpaBo Ha NoJly4yaBaHe Ha NOCieAHUA UBULEHT.

Kbm pasxoauTe 3a LeMHOCTTA ce OTHACAT U GUHAHCOBU pPasxoan, KOUTO [IpyKeCcTBOTO OTYMTA U KOMTO Ca CBbP3aHM C 0buyaiiHaTa
AeNHocT. MPUHLMABT Ha HAYUCEHME ce OTHacs 40 GMHAHCOBUTE PA3X0AMn, TaKa KAKTO Ce OTHACA A0 BCUYKM APYTY KOMMOHEHTU
Ha oTyeTa 3a goxoauTe. Te BKIOYBAT U BCUUKM 06e3L,eHKN HAa GUHAHCOBWM aKTUBU.

®UHaAHCOBM pa3xoaM BKJOYBAT pPasxoAu 33 /IMXBM MO 3aeMu, 3arybu OT onepauum B YyKAeCTpaHHa BajyTa, NMPOMEHU B
cnpasep/nBaTa CTOMHOCT Ha GWUHAHCOBM AKTMBM OTYMTAHW NO CNpaBeA/IMBA CTOMHOCT B nevyanbaTta mam 3arybata u 3arybum ot
XeOKMHIOBU MHCTPYMEHTM, KOMTO Ce NPM3HaBaT KaTo nevanba nau 3aryba. BcuykmM pasxogu no naaTuMm  UXBU NO 3aeMU cCe
npu3HaBaT KaTo nevyanba unu 3aryba, KaTo ce U3nos3Ba MeTosa Ha ePpeKTUBHUSA JIMXBEH NPOLEHT. Pa3xoam no 3aemu, KOUTO He
MOraT [ia ce OTHecaT NPsAKO KbM NpuaobMBaHETO, CTPOUTECTBOTO UM NPOMU3BOACTBOTO HA OTrOBAPSALL HA YC/I0BUATA aKTUB, ce
npu3HaBaT B nevyanbu u 3arybu, KaTto ce M3Noa3Ba MeToda Ha ePeKTUBHUA NXBEH MPOLLEHT.

Meyanbu un 3arybu oT KypcoBM pPas3INKM ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

TMEYAJIBN UJIN 3ATYBU 3A MNEPUOCLA

BCMUKKM NpUXOAHM M pPasxodHW CTaTuM, NPU3HATM 33 Nepuoda, ce BKAtYAT B nevyanba mam 3aryba, ocBEH aKO CTaHAAPT WM
pasacHeHne ot MC®O usuncKsaT gpyro.

Meuyanba naum 3aryba e oblwaTa cyma Ha NPUXOAUTE MUHYC Pa3XOANUTE, KaTo Ce U3KNHYBAT KOMMOHEHTUTE Ha Apyr BceobxsaTeH
aoxoa,.

MMOTU, MALLUUHU, CbOPBAKEHUA M OBOPYBAHE

MpY MbpPBOHAYANHO MPU3HABaHE UMOT, MalLMHaA, CbOPbXKEHWE UM obopyaBaHe ce OTYMTAT MO LieHa Ha NpuAobuBaHe, KOATO
BK/IIOYBA MOKYMHATA LLeHa, KaKTO M BCUYKM NPEKN Pa3xoam 3a NpUBEKAAHETO Ha aKTMBa B PabOTHO CbCTOAHME 3a NpegsuaeHaTa
My ynoTpeba oT pbKOBOACTBOTO.

Cnep, NbpBOHAYaNHOTO MY MPU3HABaHe MMOT, MalWMHA, CbOPbXKEHUE UAM obopyaBaHe ce OTYMTAT No LeHa Ha npuaobusate,
HaMa/JieHa C HaTpynaHaTa aMopTU3aLmaA U 3arybu ot obesLeHKa.

AmopTM3aumMATa Ce U3UMCNIABA TaKa, Ye LieHaTa Ha NpuaobrBaHe Ha aKTMBA, HaMasleHa C OCTaTbyHaTa My CTOMHOCT, Aa Ce oTnuwe
3a NepMoza Ha NoIe3HUA My MKOHOMMYECKM KMUBOT.

MOoNEe3HUAT KMBOT, OCTaTbYHATA CTOMHOCT U METOZ, Ha aMOPTU3aLmMA Ce NPernexaa, Kopmurupa ako e Heobxoaumo, B Kpas

Ha BCEKW OTYETEH Nepuoa,

[ageH UMoT, MalMHa, CbopbXKeHUe Nan 0bopyBaHe ce OTNMCBA NPU NPoAaxKba UM Korato akTMBBLT OKOHYATeIHO bbae
M3BaeH OT ynoTpeba M He ce 04aKBaT HUKAKBM APYrM MKOHOMUYECKM MOA3K OT HerosaTa Npoab/rKaBala ynotpeba. Meyanbute
Wnu 3arybute, NoayyYeHn npu GpakyBaHETO MM U3BAXKAAHETO OT ynoTpeba Ha MMOT, MALLMHA, CbOPbiKeHWe UM obopyasaHe, ce
onpepenaT, KaTo Pas/ivKa mMexay NpubansuTenHo U3YMCNEHUTE HETHU NOCTbIIEHUA OT NpogaxkbaTta u banaHcoBaTa Cyma Ha
aKTUBA M Ce NPM3HABAT B OTYETA 3a A0XOANTE.

Korato pesepBHM YacTu, pesepBHO obopyasaHe U cepBU3HO 0bopyaBaHe OTrOBapAT Ha ONpeseneHneTo 3a UMOTU, MaWKHU U
CbOPbKEHNA Ce NMPU3HABAT B CbOTBETCTBME C OMUCAHUTE MO rope NOAUTUKU. B NpOTUBEH Cyyall Tesu No3uumm ce Knacuouumpar
KaTo MaTepuassHu 3anacw.

MocnepgalimTe pasxoam ce NpmMbaBAT Kbm banaHcoBaTa CTOMHOCT HA aKTMBA WM Ce OTYMUTAT KaTo OTAENEH aKTUB, CAMO KOraTo ce
0YaKBa, Ye [lpy*KecTBOTO LWe Noy4n 6baelm MKOHOMUYECKM M3roAM CBBbP3aHM € ynoTpebaTa Ha TO3M aKTUB M KOraTo oT4yeTHaTa
MM CTOMHOCT MOXe aa 6bae 4OCTOBEPHO onpeaeneHa. Paxogute 3a TEKYLLOTO 06C/NyKBaHE HAa UMOTU, MALLUWMHK, CbOPBIKEHMA U
obopyaBaHe ce OTYNTAT KaTo TEKYLLM 33 Neproaa.

UHBECTULIMOHHU UMOTU

KaTo MHBECTMUMOHHN MMOTHM Ce OTYMTaT 3eMMU U/UAK Crpagm, KOMTO ce AbPKaT C e nosyyaBaHe Ha NPUXoAM OT Haem WM 3a
yBe/nyaBaHe CTOMHOCTTa Ha KanuTtana.

KaTo MHBECTULMOHHM MMOTM Ce OTYMTAT M MMOTW, KOWTO ce M3rparkaaT uau paspabotsaT 3a 6bhello W3NoA3BaHe KaTo
WHBECTULMOHEH MMOT.

KaTo MHBECTULMOHHM MMOTH Ce OTYMTAT U BCUUYKM CbOPBIKEHUSA, MalUMHK, 060pyaBaHe, MHBEHTAP, KOMMIOTPK, codTyep U Aap.,
KOWTO ca TPaHO NPUKPENEHN KbM CbOTBETHUTE 3€MU U CrPaaM, KaKTO M ca HepasaesiHa 4acT oT Tax, 6e3 TAX UMOTUTE KaTo uana
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He 6uxa mornun ga GyHKLMOHUPAT MbIHOLEHHO KaTo 06EKTU, KAKTO M He MOraT ICHO M TOYHO Aa 6baaT oTAeNEeHM U Pa3rpaHUYeHn
OT UMOTUTE, KbM KOUTO NPMHAA/IEXKaT (Hanp.: TbProBckM 06eKTn, BeH3NHOCTaHUMK 1 Ap.).

MNHBECTULUMOHHUTE MMOTM CE OLLEHSBAT MbPBOHAYaNHO NO LEeHa Ha NpuaobuBaHe, KOATO BKKOYBA M pasxoguTe Mo caeskaTa 3a
npuaobusaHe.

Cnef, MbpBOHAYANHOTO NPU3HABaHE UHBECTULIMOHHUTE MMOTM Ce OTYMTAT MO MOZEeNa Ha LeHaTa Ha npuaobuBaHe - LeHa Ha
npupobusaHe, HaManeHa C BCMYKM HATPyMaHW amMopTM3auMu M 3arybu oT obesueHka. Cneg NbpBOHAYa/HOTO MpU3HaBaHe
MHBECTULMOHHUTE MMOTHU CE OLLEHABAT B CbOTBETCTBME C M3NCKBaHMATA Ha MCC 16 3a To3n moaen.

MNHBECTULUMOHHUTE MMOTU Ce OTMMUCBAT NpW OCBOBOXKAABAHETO MAWM KOraTto TpalHO ce M3BaZAT OT ynotpeba M OT TAXHOTO
ocB0b60OXKAaBaHe He ce 0YaKBa HMKAKBa b6baelua nonsa.

Meyanbute 1 3arybuTe oT M3BaXKAaHe OT ynoTpeba uam ocBoboKaaBaHe OT MHBECTULMOHEH MMOT, CE ONPeAenaT KaTo pas/MKa
MeXAy HETHUTE NOCTbNAEHUA OT ocBobOXKAaBaHeTO M basaHCOBATa CyMa Ha akTUBA M Ce NPU3HaBaT B OTYeTa 3a nedyanbata uam
3arybata un apyrus BceobxBaTeH 40X04 33 Nepuoaa Ha UsBaxkaaHe ot ynotpeba uam ocsoboxgaBaHe.

AMOpPTM3auUMA Cce HAuYUCNABA, 3@ MHBECTULUMOHHUTE UMOTU OLEHEHM MO cebecToMHOCT U ce u3uncaaBa Ha 6asata Ha KBOTU
OTpa3ABaLLM OCTABALLMA NOJIE3EH KMBOT HA aKTUBA.

Crpaau 4% nuHenHa 6asa
MawwnHu n obopyasaHe 10-33% nunHeliHa 6a3a
KomnioTbpHa TexHWKa 50% nuHeiHa 6a3a
MoOTOpHM NPEBO3HM CPeACTBa 25% nuHeHa 6asa
Opyru 15% nuHeliHa 6a3a

3emATa He ce amopTM3upa

OBE3UEHKA HA HEGPMHAHCOBU AKTUBU

MMOTU, MalWMHU, CbOPbIKEHUA UK 06opyaBaHe, HEeMaTEPUATHUTE aKTUBU, KaKTO U MHBECTULLMOHHUTE MMOTM, OTYUTAHM MO LieHa
Ha NpuaobuBaHe ca 06EKT Ha TeCTBaHe 33 obe3LeHKa.

BanaHcoBaTa CTOMHOCT Ha TE€3U aKTUBM Ce NPOBEPABA EXKEeroAHo 3a MHAMKaLMA 32 06e3L,EeHKa M KOraTo aKTUBBLT € 06e3LeHeH, ToM
ce OTMMCBa KaTo pas3xoj, B oTYeTa 3a nedyanbaTta uam 3arybarta v Apyrus BceobxsaTeH AOXO4 A0 pa3mepa Ha HerosaTta O4akBaHa
Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKaTa OT CrpaBea/iMBaTa CTOMHOCT,

HamasieHa C pasxoauTe Mo npoAaxkba, U CTOMHOCT B ynoTpeba Ha aKTMB MAW Ha eauHMLA, reHepupalia MapuyHU MNOTOLM.
Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAeNeH akTUB, OCBEH B C/lyyait, ye npu

M3MON3BaHETO Ha aKTMBa He Ce reHepupaT MapuUyHU NOTOLM, KOUTO Aa Ca B 3HAUMTE/NIHA CTeneH HEe3aBUCMMW OT MapuyHuUTe
NOTOLM, FeHEPUPAHU OT 4PYIM aKTUBU UK FPYNM OT aKTMBK. AKO TOBa € TaKa, Bb3CTaHOBMMa CTOMHOCT ce onpeaens 3a eAMHMULaTa,
reHepupalla NapuMyHn NOTOLM, KbM KOATO aKTUBBT NMPUHAL/IENKM.

CToiHOCTTa B ynoTpeba e HacToALaTa CTOMHOCT Ha 6bAeLyTe NapuMyHM NOTOLLM, KOMTO ce 04aKBa Aa 6baaT NoayyeHu oT

Tasu eaMHUUA. HacTosLWwmMTe CTOMHOCTM Ce M3YMCNABAT NOCPEACTBOM AUCKOHTOBM NPOLEHTH, KOUTO ce OnpeaensT npeamn AaHbYHO
obnaraHe v O0TpassaBa TeKyL,aTa Na3apHa OLEeHKa Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO M cneuuouyHUTeE 3a

eaMHMLaTa PUCKOBE, YMATO 0be3LeHKa ce M3mepBa.

3arybuTe oT obe3sueHKa ce NpeacTaBAT KaTo 6anaHCoBaTa CTOMHOCT HAa CbOTBETHUAT aKTMB Ce HamafsfBa A0 pasmepa Ha
Bb3CTaHOBMMaTa My CTOMHOCT.

3arybuTe oT 06e3LeHKa ce OTYMTAT B OTYETA 3a NevyanbaTa uam 3arybaTta u gpyrus BceobxsaTeH goxo, (B neyanbata uam sarybara
3a rofMHaTa), OCBEH aKO 3a JajeHusA aKTMB He e GopmMpaH NpeoueHbyYeH peseps. ToraBa obesueHKaTa ce TpeTMpa KaTo
HaMafieHMe Ha To3W pes3epB (nNpes3 Apyr BCeobxBaTeH A0X0A4), OCBEH aKO TA He HaAXBbP/sA HErOBUA pPasmep, U HALABULLIEHWETO
BeYe ce BK/0YBA KaTO Pa3xo/ B OTYeTa 3a neyanbarta wam 3arybata v aApyrua BceobxsaTeH LOXO0A4,

Mocnepgallo yBennyeHMe BbB Bb3CTAaHOBMMATa CTOMHOCT (3a aKTMBM, 33 KOWUTO ca bMaM npusHaTH 3arybu oT obesleHKa B
neyanbata uam sarybata), NpeausBUKaHN OT NPOMEHU B NPUOBAN3UTENHUTE OLLEHKM, Ce MPM3HaBa KaTo MpMxog, B OTYeTa 3a
neyanbata uam 3arybata u Apyrna BceobxBaTeH 40OX0A4, A0 CTEMNEHTA A0 KOATO Te Bb3CTaHOBABAT 0be3LeHKaTa.

AKTUBU U MTACUBU MO [JOroBOPU C K/TUEHTU

B cvotsetctBne ¢ MCPO 15, KoraTo egHa OT CTpaHUTE MO AOrOBOP C KAMEHT € U3MbAHWMAA 3a4b/XKEeHUATa CUM NO A0roBopa,
[pyKecTBOTO NpeAacTaBs A0OroBopa B oT4eTa 33 GMHAHCOBOTO CbCTOSHME KAaTO aKTMBM MO AOroBOP MM Nacue No A0roBop B
3aBMCMMOCT OT Bpb3KaTa MeXKay AelHOCTTa Ha [py)KecTBOTO M MAALLAHETO OT CTpaHa Ha KAueHTa. [py*KecTBOTO npeacTaBs
OTAENHO BCAKO 6e3yc/I0BHO MPaBO Ha Bb3HarpaskAeHue KaTo B3emMaHe OT Mpogaxkbu no [oroBopu C KAMEHTM B CTaTUATa
,TbProBCKM U ApYrv B3eMaHUA" Ha oT4YeTa 33 GMHAHCOBOTO CbCTOSHUE.

AKTMB MO A0rOBOP C KANEHT Ce NPM3HABa aKo [lpyKecTBOTO U3Mb/HABA 3aAb/IBKEHNETO CU1, KaTO NPEXBBLPAA CTOKU UAW YCAYTU Ha
KJAWMEHT, Npeay KNMEHTHT A4a NAaTM Bb3HarpaskaeHve an npegy NiawaHeTo 4a e AbMXKMMO, C U3KAOUYEHNE Ha CyMUTE, KOMTO ca
npeacTaBeHu KaTo B3emaHe No A0roBop C KAMEHT. AKTUB No 4OroBOp e NPaBoTo Ha [pyKeCTBOTO Aa NOAYYM Bb3HarpaxaeHue B
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3aMAHa Ha CTOKUTE WM YCNIYTUTE, KOUTO TO € NPEXBbP/INIO Ha KNMEHT. TO3M aKTUB Ce OLEHABA B CbOTBETCTBUE C U3MCKBAHMATA
Ha MC®O 9. Ob6e3LeHKa Ha aKTMB MO AOroBOP C KJAMEHT Ce OLEHABA M NPEeACTaBA KaKTo 06e3LeHKNTe Ha pUHAHCOBUTE aKTUBK B
cbotBeTcTBMe ¢ MCPO 9.

MacMB nNo [OroBOP C KAMEHT Ce MpPW3HaBa aKO KAMEHTbLT 3an/alla Bb3HarpaxkaeHue uau [pyXKecTBOTO MMa MpaBo Ha
Bb3HarpaxkaeHue, Koeto e 6e3ycoBHO (T.e. B3eMaHe), npeau Jpy:KecTBOTO Aa NPEXBbP/M CTOKA UK YCYra Ha KAMEHTa, KoraTo
NAaLWaHEeTOo e U3BbPLIEHO UAU AbAXKUMO (KOETO OT ABETE HACTLMM NO-paHo). MacKB Mo A0roBop e 3a4b/IXKEHUETO Ha [pyKecTBOTO
2 NPEXBbPAN CTOKU UAU YCIYTU KbM KJIMEHT, 32 KOUTO TO € MOJIY4MIO0 Bb3HarpaxaeHme (MAn Bb3HarpaxKaeHMeTo e AbAKMMO)
OT K/IMeHTa.

B3emaHeTo No A0roBop € KAMEHT e 6e3ycnoBHO NpaBo Ha [py*KecTBOTO Aa NOJyYM Bb3HArpasKAeHMeTo no To3u Aorosop. ToBa
npaBo ce cYuTa 3a 6e3ycNoBHO, aKO eANHCTBEHOTO YCN0BME 33 TOBA, NALWAHETO Ha Bb3HArpaXKAeHWEeTo Aa CTaHe Ab/AXKUMO, e
M3TUYAHETO Ha onpeaesieH Nepuos, OT Bpeme.

FapaHuyuun

B obwmAaT cnyyan [dpyrKecTBOTO npenoctaBa (B CbOTBETCTBME C A0rOBOpa, 3aKOHOAATENCTBOTO M O0BMYaAMHUTE CU TbPrOBCKU
NPaKTUKK) rapaHuua BbB Bpb3Ka C NpoaaxkbaTta Ha CTOKa Uau ycayra.

AKO KNMEHTLT MMa ONUMATA A3 3aKyNW OTAEIHO rapaHLuuma (HanpuMmep, KoraTo rapaHumaATa e 4OroBopeHa OTAE/NHO U MMa OTAEe/Ha
LeHa), rapaHuMATa e OTAe/IHA YyCayra, Tbi KaTo [py»KecTBOTO obellaBa Aa NpeAocTaBu ycayrata Ha KAMeHTa B AOMbJHEeHWe
KbM MpoAyKTa no gorosopa. MNpu TakMBa obcToATencTsa [pyKecTBOTO OTYMTA rapaHLMATA KaTo 3a4b/IXKEHUE 33 U3MbJIHEHWNE
W pasnpezensa YacT OT LieHaTa Ha cAe/IkaTa KbM TOBa 334bJ/IXKeHMe 3a U3MbJIHEHWE. AKO K/IMEHTLT He pasnosiara ¢ Bb3MOMXHOCTTA
[a 3aKynu OTAeNHO rapaHumaTa, [Jpy»KecTBOTO OTYMTa rapaHuuMATa B

cboTBeTcTBME ¢ MCC 37, ocBeH ako obellaHaTa rapaHumMa uam YacT ot obellaHaTa rapaHUMA NpenoCcTaBA Ha KAMEHTA yCcayra, B
AOMb/IHEHME KbM YBEPEHOCTTA, Ye NPOAYKTHT CbOTBETCTBA Ha YTOBOPEHWTE B A0roBopa cneumduKkauum.

PUHAHCOBU UHCTPYMEHTU

MbpBOHa4YaNHO NpU3HaBaHEe U OL,EHAIBaHe

[JpyKecTBOTO NpMU3HaBa GPUHAHCOB aKTUB MAN GMHAHCOB NacuB B 0T4eTa 38 GMHAHCOBOTO CbCTOAHME, CAMO Korato [pyKecTBoTo
CTaBa CTpaHa MO AOroOBOPHUTE KAay3n Ha CbOTBETHMA GUHAHCOB MHCTPYMEHT. MNpu MbpBOHAYaHO NpU3HaBaHe [ pyKecTBOTO
NpuW3HaBa BCUYKM GUHAHCOBM aKTMBM M GUHAHCOBM MacMeu NO cnpaBeannBa CTOMHOCT. CnpaBeannBaTa CTOMHOCT Ha AafdeH
¢dunHaHCOB aKTMB/MacMB MpuM MbPBOHAYANHOTO My MNpuU3HaBaHe OBMKHOBEHO e A0roBopHaTa LeHa. [loroBopHaTa LeHa 3a
¢dUHAHCOBM aKTMBM/NAcMBM, OCBEH TE3M, KOMTO Ca KaacuduumpaHu no cnpasesivMBa CTOMHOCT npes nedanbaTa wam 3arybara,
BK/IOYBA Pa3XoAMTe MO CAE/IKaTa, KOMTO Ce OTHACAT MPAKO KbM NpuaobvBaHeTo/M3AaBaHeTo Ha GMHAHCOBMA MHCTPYMEHT.
Pasxoaute no caenkaTa, HanpaBeHW npu NpuagobuBaHeTo Ha QGUHAHCOB aKTMB M M3JaBaHeTO Ha (GMHAHCOB Nacwus,
KnacuounumpaHun no cnpaBeaanBa CTOMHOCT Npe3 neyanbaTa nam

3arybata ce oTunTaT He3abaBHO KaTo pasxoa.

[JpyKecTBOTO NpM3HaBa GUHAHCOBM aKTMBW, N3MON3BaNKM AaTaTa HA CETb/AMEHT Ha CAe/IKaTa, KaTo MO TO3M HAaYMH e MH aKTUB Ce
NpwW3HaBa B AeHA, B KOMTO e NosyyeH oT [lpy*KecTBOTO M Ce OTNMCBA B AEHSA, B KOWTO € NpesoCcTaBeH OT

[pyxecTBoTO.

MocnepBawa oueHKa Ha GUHAHCOBM aKTUBU

Mocnepgaliata oueHKa Ha GMHAHCOBMTE aKTMBM 3aBUCM OT TAXHATa KnacuduKauusa MNpu NMbpBOHAYA/NHOTO MM NpM3HaBaHe
KaTo aKTMBU. [Lpy*KecTBOTO KAacupuumpa pUHaHCOBUTE aKTUBM B e4Ha OT cneHuTe KaTeropuu: 1.0ueHABaHN N0 aMopTM3NpaHa
CTOMHOCT, 2. OueHABaHM NO cnpaBea/IMBa CTOMHOCT NPe3 Apyr BCeOHXBATEH 40X04, U

3. OueHsABaHM No cnNpasea/MBa CTOMHOCT Npes3 neyanbarta unu sarybaTa.

Knacuoukaumata ce onpegens Ha 6asa bM3Hec mogena 3a ynpasieHWe Ha AafeHua Knac GUHAHCOBM aKTMBM U 4OrOBOPHUTE
XapaKTEPUCTUKM Ha MapUYHUTE NoTouN. MHBECTULMM, AbPMKaHM OT [l py»KecTBOTO C Lie/1 NoyYyaBaHe Ha nevyanba oT KPaTKOCPOYHM
NpPoAaxKbm nan obpaTHU NOKYMKKM, ce Knacuduumpat KaTo GUHAHCOBM aKTUBU, AbPHKaHM 3a TbpryBaHe. MHBECTMLMM B Ab/TOBU
WMHCTPYMEHTU, KOUTO [IpYKEeCTBOTO AbPMKM B paMKUTe Ha BU3HEC MoAen C LUen cbbupaHe Ha A4OroBOPEHMTE NAapUYHM NOTOLM, ce
Knacuduumpar Kato GUHAHCOBU aKTUBM, OTYMTAHU MO amMOPTM3IMPaHa CTOMHOCT. MHBECTULMKN B AbATOBU UHCTPYMEHTU, KOUTO
Lpy>KecTBOTO AbPKM B pamKuTe Ha BM3HeC mogen c uen cbbupaHe Ha AOroBopeHMTe MapuyHM NOoTouM M npogarkba ce
Knacuduumpar Kato GrHAHCOBM aKTMBW, OTYMTAHM NO CNpaBea/IMBa CTOMHOCT B APYr BCeOOXBaTEH A0X0A4,

duHaHCOBU AKMUBU, OMYUMAHU o amopmu3supaHda cmoiiHocm

[bArosn MHCTPYMEHTU, KOUTO [py*KeCTBOTO AbPKM B paMKuUTe Ha BM3HEC mogen C Len cbbupaHe Ha AOroBOPEHUTE NAaPUYHK
NoTOLM M NPV KOMTO AOrOBOPHUTE MAapUUYHM NOTOLM MOPaKAAT NAAlAHWUA eAMHCTBEHO Ha rMaBHMLA M AINXBa Ce OTYMATAT No
amopTM3upaHa cTonHocT. Cnes MbpBOHAYaAHOTO NPU3HaBaHe aKTUBUTE Ce OTYMTAT N0 aMOPTM3NPaHa CTOMHOCT.
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OTuMTaHETO MO amMOopPTM3NPaHa CTOMHOCT U3UCKBA MPUAAraHeTo Ha MeToAa Ha edeKTUBHUA IMXBEH MPOLEHT. AMOpPTM3MpaHaTa
CTOMHOCT Ha GUHAHCOB aKTUB e CTOMHOCTTA NO KOATO GMHAHCOBUAT aKTMB € OTYETEeH MbPBOHAYa/IHO, HaManeHa C NoraleH1ATa
Mo rnaeHMLATa NJC AN MUHYC HaTpynaHaTa aMopTM3auma C M3N0A3BaHe Ha MeToAa Ha eheKTUBHMA INXBEH NPOLEHT Ha BCAKa
pasfnnMKa Mexay MbpBoHavasiHaTa CTOMHOCT M CTOMHOCTTa Ha MajeX M HamasieHa ¢ obesueHKaTa.

B Ta3u KaTeropua morat 4a nonagHat cneaHuTe GUMHAHCOBM akTUBM Ha [py*KeCcTBOTO, B 3aBMCUMOCT OT M3bpaHMsa BusHec moaen
N XapaKTEPUCTMKMTE Ha NapUYHMUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHMA, KPeAUTU U 3aeMU, B3EMaHUA MO IM3UHTOBU 4OrOBOPHU,
B3eMaHuA No NpPeaoCTaBeHn Aeno3nTH, B3eMaHMA No LLecum, B3eMaHus, NpuaobuTy Ypes Lecum, Kpeautn 1 3aemm, Npruaobmutn
ypes uecun, MHBECTULIMM, AbPXKaHW 40 Nadex.

@duHaHco8U aKMueU, omyumaHu rno cnpasedsauea cmoliHocm npe3 opyz eceobxeameH Aoxo0

Obarosn MHCTPYMEHTU, KOUTO [pyKecTBOTO AbPXKU B PaMKUTE Ha BM3HEC MOZeN C Lesl KaKTo cbbupaHe Ha A0roBopeHuTe
NapUyHM NOTOLUU TaKa U npo,u,a>K6a Ha akKThBa 1 NPU KOUTO AOroBOPHUTE NapUYHU NOTOUU NOpPa*X4aT NnaaHnA e JUHCTBEHO Ha
rNaBHULA M INXBA, CE OTYUTAT MO CNpPaBes/IMBA CTOMHOCT Npes3 apyr BceobxsateH aoxon. Cnen MbpBOHAYa/IHOTO MpU3HaBaHe
aKTUBBT Ce OLeHsBa Mo CNpaBes/IMBa CTOMHOCT C OTYMTAHE Ha NMPOMEHUTe B CNpaBes/iMBaTa CTOMHOCT B MPEOLEHbYHUA pe3eps
Ha MHBECTUUMUTE B LLEHHWN KHWXKa (Lpyr BceobxBaTeH AoxoA). Korato AbAroBUAT MHCTPYMEHT ce OTNuLe, HaTpynaHuTe nevanbm
WAK 3arybu NnpusHaTu B Apyr BceobxBaTeH 40X04 Ce NPEeXBbpAAT B Nneyanbata uam 3arybaTa.

B Ta3u KaTeropua morart Aa nonagHat cneaHuTte GMHAHCOBM akTUBM Ha [py>KeCTBOTO, B 3aBMCUMOCT OT M3bpaHmsa BusHec moaen
N XapaKTEPUCTMKMTE Ha NapPUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KPeAUTU U 3aeMU, B3EMaHUA MO IM3UHTOBU AOrOBOPHU,
B3eMaHuA No NpeaoCcTaBeHn Aen03nTU, B3eEMaHuA No Lecum, B3eMaHus, NpuaobuTy Ypes Lecum, Kpeautm 1 3aemm, Npuaobutu
ypes uecun, PUHAHCOBM aKTUBU, AbTOBU MHCTPYMEHTU, KOUTO Ca Ha Pa3no/ioKeHue 3a Npoaakoa.

DuHAHCOBU AKMUBU, OMYUMAHU No cnpaeedausa cmoliHocm npe3 neyanbama unu 3a2ybama

Tasu KaTeropus GUHAHCOBM aKTUBM, Ce pa3aesia Ha ABe NoAKaTeropun: GUHAHCOBU aKTUBM, ObPXKaHM 3a TbpryBaHe U GUHaHCOBU
aKTUBM, KOWUTO He ca KnacuduumnpaHm B ropHUTe aBe Kateropuu. JageH GUHAHCOB aKTUB ce Knacuduumpa B Tasu KaTeropums, ako
e NpuaobuT ¢ uen npofaxkba B KPaTbK CPOK UAN JOTOBOPHUTE MY XapPaKTEPUCTUKM HE OTrOBapAT Ha YC/IOBMETO Aa nopaxaart
NAaLaHMA eAMHCTBEHO Ha INaBHULA U IMXBa. [lepMBaTUBUTE CbLLO Ce KaTeropmsnpaT KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO He
ca onpegeneHu 3a XeKMpPaLLM UHCTPYMeHTU. Te3n GUHAHCOBM aKTMBM MOraT Aa 6b4aT Abr0BU MU KanuTasoBU MHCTPYMEHTMY.

Kanumanoeu uHcmpymeHmu, omvyumaru no cnpaeedauea cmoiiHocm npe3 dpyz eceobxeameH 00xo0 [pyKeCcTBOTO MOXKe
[a HanpaBu HeoTMeHUMM u360Op f[a Npu3HaBa NPOMEHWTe B CMpaBe/iMBaTa CTOMHOCT B MHBECTULMMUTE B KanNuTasoBU
WHCTPYMEHTU B Apyr BceobxBaTeH A0x04, BMecTO B neyanbata mam 3arybata. MNeyanbute wmam 3arybute OoT NpoMeHW B
cnpaseanBaTa CTOMHOCT LLie Ce NPeACTaBAT B APYr BCEOOXBATEH A0X0A M HAMA Aa MoraT 4a ce

npeknacuonumpaT B neyanbata wam 3arybata. Korato KanuTanoBUAT UHCTPYMEHT ce OTMuILEe, HaTpynaHuTe nevyanbwu

UM 3arybu npusHaTM B Apyrus BCeobXBaTeH [0X0A HanpaBO Ce MNPEexXBbpaAT B APYrM pesepsu U

HepasnpegeneHa neyanba.

O6e3ueHKa Ha PMHAHCOBU aKTUBMU

MopgensbT 3a obesueHKa ,,04aKBaHU KPeauTHW 3arybun” ce npunaara 3a GpUHAHCOBWTE aKTMBM, OLEHSBAaHW MO aMOPTM3MPAHA
CTOMHOCT MM MO CNpaBefAMBa CTOMHOCT Npe3 Apyr BceobXBaTeH A0X04, C M3K/AYEHWE Ha WHBECTULUMM B KanuTa/ioBM
WUHCTPYMEHTU U JOrOBOPHU aKTMBU. CbrnacHo MCPO 9, 3arybute ce MamepBaT No egHa oT ABeTe 6a3u: 1. o4aKBaHW KpeguTHU
3arybu 3a cnegpalmte 12 meceua cneg gataTa Ha GUMHAHCOBMA OTYET MM 2. O4aKBaHUTE KPeauTHU 3arybu 3a Lenmns CpoK Ha
¢dunHaHcoBMTe aKTMBW. MbpBaTa 6asa ce Npunara KOraTo KPeAUTHUA PUCK HE € HapacHal 3HauYMTeHO OT AaTaTa Ha MbPBOHAYaNHO
npu3HaBaHe A0 AaTaTa Ha PMHAHCOBMA OTUET (M KPeAUTHUA PUCK € HUCBHK KbM AaTaTa Ha GMHAHCOBUA OTYET), B 06paTHUA ciydyan
ce npwnara BTopaTa 6a3a. [lpy»KecTBoTO Npuiara BTopaTta 6as3a 3a TbProBCKMTE B3EMaHMA U LOTOBOPHMUTE aKTMBM (HE3aBUCMMO
Janu ca cbC uan 6e3 3HauMTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce cneau M onpeaens Ha 6asa
MHPOpPMaLMA 33 PUCKOBM GAKTOPWU KaTo Ha/iMuMe Ha NPOCPoYMe, 3HAYMTE/NHO B/OLIABaHe Ha GUHAHCOBOTO CbCTOAHME Ha
ONbXKHUKA U APYTn.

Camo 3a TbproBCKM B3emaHua 6anaHcoBaTa CTOMHOCT Cce HamanABa, Ype3 WM3No/3BaHe Ha TPaH3UTHA CMeTKa M
nocaeABaLloTo Bb3CTaHOBABaHE Ha OTNMCaHMTE Npean TOBa CYMM Ce KpeauTMpa CpeLly Tasu TPaH3UMTHa cMeTKa. [lpomeHuTe B
H6anaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMeTKa ce Npu3HaBaT B nevanba unum saryba.

3a BCUYKM Apyrv GMHAHCOBM aKTMBM BanaHCcoBaTa Cyma ce HaMansfBa C pa3mepa Ha 3arybaTa oT obesueHKa.

3a ¢OUMHAHCOBM aKTMBM, OTYMTaHM NO aMOPTM3MpPaAHA CTOMHOCT, aKo B cleABaly, Nepuog cymaTta Ha 3arybata oT obesueHKaTa
Hamanee 1 cnagbT MOXKe No 06eKTUBEH HAUMH A3 Ce CBbPXKE CbC CbOUTME, KOETO Bb3HMKBA, C/led KaTo obe3LeHKaTa e NPU3HarTa,
npegy ToBa NpU3HaTUTE 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MM ANPEKTHO, UM Ypes KopUrMpaHe Ha KOPEeKTMBHATa CMeTKa
3a TbProBCKM B3eMaHusA) B NeyanbaTa nam 3arybarta. Bbnpekn ToBa Bb3CTaHOBABAHETO HE MOMKe Aa BoAM A0 6anaHCoBa CTOMHOCT
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Ha pUMHAHCOBMA aKTUB, KOATO 43 HaABMLIABA OHA3M aMOPTM3MpPaHa CTOMHOCT, KoATo 61 BMna Ha gaTaTa Ha Bb3CTAaHOBABAHETO,
aKo He e buna npusHaTa 3aryba ot obesLeHKa.

OTnucBaHe Ha PUHAHCOBU aKTUBU

®PurHaHCOB aKTUB Ce OTNMCBA OT [py»KeCcTBOTO, KOraTo AOroBOPHMUTE MpaBa BbpXy NapuMyHUTE NOTOLM OT TO3M aKTUB Nagexmnpat
uan Korato [py»KecTBOTO € Mpexsbp/no Te3n MnpasBa uYpe3 CAe/Ka, NPU KOATO BCUMYUKM CbLLECTBEHW PUCKOBE U U3roaum,
NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce NPEXBbP/AT Ha KynyBaya. BcAKo yyacTre BbB Bede npexsbp/ieH GUHAHCOB aKTUB,
KoeTo [lpy>KecTBOTO 3ana3Ba M/M Cb34aBa, Ce OTYUTA CAMOCTOATENTHO KaTo OTAE/IEH aKTUB U NACUB.

B cnyuyaute Korato pynaTa e 3anasmna BCUYKU WM NO-TONIAMA YacCT OT PUCKOBETE U U3roanTe CBbP3aHU C aKTUBUTE, NOCNeAHNTE
He ce OTMMCBAT OT OTYeTa 32 GUHAHCOBOTO CHCTOAHME (NMPUMeEp 3a TaKMBa CAENKM ca PENo CAeNKMUTe — npogarkba ¢ yroBopka 3a
0bpaTHO U3KynyBaHe).

Mpwu caenkun, npyu Kouto LpyKecTBOTO HWUTO 3amasBa, HUTO NMPEXBbP/IA PUCKOBETE U U3roAMTe, CBbP3aHU C GUHAHCOB aKTWB,
nocneaHWAT ce OTNMCBa OT oT4eTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M Camo Torasa, Korato [pyecTBoTo e

3arybuio KOHTPOA BbPXy Hero. MpaBaTta 1 3a4b/KeHNATa, KOMTO [lpysKeCcTBOTO 3ana3sa B Te3M C/ly4aum Ce OTYMTAT OTAENHO KaTo
aKTMB Wan nacue. Mpu caenky, npu KouTto [pysKecTBOTO 3ana3Ba KOHTPOA BbPXy aKTMBa, HErOBOTO OTYMTaHe B OTYeTa 3a
$UHAHCOBOTO CbCTOAHME MPOAB/IXKABA, HO 40 Pa3mepa onpeseneH OT CTeNeHTa, A0 KOATO [ py»KecTBOTO e 3ana3unio y4acTmeTo
CW B aKTMBA M HOCWM pPUCKa OT NPOMAHA B HEroBaTta CTOMHOCT.

Mocnepgawa oueHKa Ha GUHAHCOBM NacUBM
Mocnepgallata OUEHKA Ha GWHAHCOBUTE MACMBM, 33aBWCM OT TOBA KaK Te ca OMAM KnacuduuMpaHu Mpu MbpBOHAYaA/HO
npusHaBaHe. JpyXKecTBoTo Knacuduumpa GuHaHCOBUTE CU NACKBK B €4Ha OT CIEAHUTE KaTeropuu:

IMacusu, omyumanu no cnpasedausa cmoliHocm npe3 neyanbama unu 3a2ybama

MacuBuTe ce KNacudMLMpaT B Tasn KaTeropms, KOraTo Te NPUHLMIHO Ca AbPXKaHuW C Len npoaaxkba B 6/mM3Ko 6baeLe (Tbprosckm
3a0b/IKEHUS) UM Ca OepuBaTMBY (C M3K/OYEHME HA OepvBaTMB, KOWUTO e NpefHasHayeH 33 M e edeKTUBEH XemdrKupaly,
WHCTPYMEHT) MM OTroBaps Ha YC/IOBMATA 3a NonajaHe B Tasu KaTeropus, onpegesieHy npu MbpPBOHAYa/HOTO MPU3HABaHe.
BCMUYKM NpomeHM B cnpaBea/IMBaTa CTOMHOCT, OTHACALLM Ce A0 NacMBM, OTYMTAHM MO CpaBesIMBa CTOMHOCT Npes neyanbaTta uam
3arybaTta ce OTYMTaT B OTYETa 3a NevanbaTa UM 3arybata u Apyrus BceobxBaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HMKBAT.

Macusu, om4yumaHu no amopmu3supaHa cmoliHocm

BCUUYKM 3ab/IXEHMA, KOUTO HE Ca KacubuumpaHu B NpeayilHaTa KaTeropmaTa nonagart B Ta3u Kateropus. Tesun 3afb/iKeHuns ce
OTYMTaT MO aMOPTU3MPaHa CTOMHOCT NOCPEACTBOM MeToAa Ha eDEKTUBHMA JIMXBEH MPOLLEHT.

EnemeHTUTE, KnacMOUUMPaHW KaTO TbProOBCKM M APYrM 3aab/KeHWA OBMKHOBEHO HEe Ce OLUEHABAT OTHOBO, Tbil KaTo
3a/Ib/IKEHMATA Ca U3BECTEHM C BUCOKA CTEMNEH Ha CUIYPHOCT M YPeXKAaHETO e KPaTKOCPOUHO.

B Ta3u KaTeropusa 06MKHOBEHO nonaaHat cnegHute GUHAHCOBM NacMBK Ha [pyKecTBOTO: ThbPrOBCKM 3aAb/IKEHUs, KpeanuTm

N 33eMU, 3aib/IXKEHUA N0 NIM3NHTOBM AOrOBOPU, 334 b/IKEHNA MO NOJYHEHN AEN03UTH, 3a0b/IKEHUA MO LECUN.

OTnucBaHe Ha GMHAHCOBU NAaCUBU

[pyKecTBOTO OTNMCBa GUHAHCOB NACKB, KOraTo AOrOBOPHMTE 3a4b/IXKEHMSA MO HEro ce NoracaT, U3TeKaT UAn 6baaT OTMEHEHM.
Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHMA GUHAHCOB NacKB U M3NaTeHaTa NpecTauus ce NpusHaBa B neyanbata
unu 3arybara.

Nuxsu, puBuaeHTH, 3arybm n neyanbm

Nnxen, amsBuaeHtn, 3arybu u neyanbu, cBbP3aHU C GUHAHCOB MHCTPYMEHT MAM KOMMOHEHT, KOWTO e ¢MHAHCOB nacue, ce
NpwW3HaBaT KaTo NpPUXoan MAn pasxoau B neyanbata uau 3arybata. PasnpeaeneHvsaTa 3a NpuUTeXaTennte Ha UHCTPYMEHTU Ha
cobCcTBEHMA KanuTan ce NpU3HaBaT AMPEKTHO B COBCTBEHMA KanuTan.

PasxoauTe no onepauuATa 3a KanuTanoBa CAefiKa ce OTpa3faBaT CYEeTOBOAHO KaTo HamaseHwe Ha cobCTBeHMA KanuTan.
Knacudukaumata Ha GUHAHCOB UHCTPYMEHT KaTo GpMHAHCOB NacUMB MAM MHCTPYMEHT Ha COBCTBEHUA KanuTan onpeaena Aanu
NMXBUTE, ANBUAEHTUTE, 3arybute U nevyanbuTe, CBbP3aHU C TO3U UHCTPYMEHT, Ce NPM3HaBaT KaTo NpUXoau MAW pasxoam B
nevyanbata unu 3arybara. MNnallaHnATa Ha AMBUAEHTU 33 aKLMK, U3LANO NPU3HATU KaTo NacuMBK, ce NPM3HABaT KaTo pa3xoam no
CblUMA HAYMH KaKTo Anxen no obaurauus. MNeyanbata u 3arybata, cBbp3aHa ¢ 06paTHU U3KYNYBaHUA UAN pedUHaHCUpaHe Ha
¢duHaHCOBM MacuBK, ce nNpusHasa B nevanbata uau 3arybata, AOKaTO OBpaTHUTE WM3KYMyBaHUA UAM pedUHaAHCUPAHETO Ha
MHCTPYMEHTM Ha cOoBCTBEHMA KanmuTan ce npu3HasaT KaTo npomeHn B cobcTeeHuAa Kanutan. [NpomeHuTe B crnpaseanusarta
CTOMHOCT Ha MHCTPYMEHTa Ha cO6CTBEHMA KanuTaa He ce NPM3HaBaT BbB pUHAHCOBUTE OTYETH.

PasxoauTe npu M3aaBaHETo UM NPMAO6MBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHUSA KanuTa ce OTYUTAT B KanuTan, Hanpumep
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npv KanuTasoBa cAe/ka pasxoauTe no caeskaTa ce 0TYMTaT CHETOBOAHO KaTo HamasieHMe Ha COBCTBEHUA KanuTan.

Pasxoam no caenka, KOUTO Ca CBbP3aHU C eMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, Ce Pas3npeaenat KbM NacuBHUA U
KanuTanoBmMa KOMMOHEHT, NPOMNOPLUMOHAZHO Ha pasnpefesieHNeTo Ha NoCTbh/ieHuATa. PasxoauTe Mo cAesnka, KOMTO ca
CbBMECTHO CBbP3aHM C NoBeYe OT eA4Ha CAe/Ka (HanprMmep pasxoamTe 3a CbBMECTHO npeasaraHe Ha HAKOM akuMu U KOTUpaHe Ha
APYr1 akumm Ha oHaoBa 6opca), ce pasnpeaenat Mexay Te3n CAE/KN, KaTo Ce M3M0A3Ba PaLMOoHa Ha M OTHOCMMA KbM CXO4HM
caenku 6asa 3a pasnpegeneHue.

Meyanbute u 3arybuTe, CBbP3aHM C NPomeHN B HanaHcoBaTa CTOMHOCT Ha GMHAHCOB NACMB, CE€ MPU3HABAT KaTo NMPUXOAMN UM
pa3xoau B nevanbata nav 3arybaTa LOPM KOraTo Ce OTHACAT A0 MHCTPYMEHT, KOMTO BK/HOYBA MPABO HA OCTaTbYeH AAN OT aKTUBUTE
Ha NPeanpUATMETO B 3aMAHa CPeLLy NapuyiHn cpeacTsa Unmn Apyr GUHaHCOB aKTUB.

KomneHcupaHe Ha puHaAHCOB akTUB U PUHAHCOB NacUB

®PurHaHCOBUTE aKTUBM U GUHAHCOBUTE NACMBM CE KOMMEHCMPAT U B OTYETa 32 GUHAHCOBOTO CLCTOAHME Ce NPeACTaBA HeTHATa cyma
KoraTto:

MMa IOPUANYECKM YIPAXKHAEMO NPaBOo Aa KOMMEHCMPa NPU3HATUTE CYMU; U

MMa HamepeHne UK Ja ypeam Ha HeTHa 6asa, Maun Aa peannsnpa akTMB U e4HOBPEMEHHO C TOBa Aa ypeam Nacus.

Mpy c4eTOBOAHOTO OTYMTAHE HA MPEXBBPJAHETO Ha PUHAHCOB aKTMB, KOWTO He OTrOBapA Ha W3WCKBaHUATA 3a OTMMUCBaHe,
Jpy>KecTBOTO He KOMMNEHCMPA NPEXBbPAEHNA aKTUB U CBbP3aHUA NacumB.

KomneHcrpaHeTo Ha Npu3HaT UHAHCOB aKTMB M NPU3HAT GUHAHCOB NACMB M NPEeACTaBAHETO HA HETHATa CTOMHOCT Ce pa3nnyaBaT
OT OTNUCBAHETO Ha GMHAHCOB aKTUB MU PUHAHCOB NaCcUB.

MpaBoOTO Ha KOMNEHCMpPAHe e IPUANYECKO NPABOo Ha ATbXKHWMK NO AOTOBOP Aad YPeaAu UK NO APYr HAYMH A3 e/IMMUHMPA LuanaTa
WM YaCT OT CyMaTa, Ob/BKMMA Ha KpeanuTop, Ypes NpucnagaHeTo oT Tadm CyMa Ha Cyma, Ab/IXKMMaA OT KpeguTopa.

AKO MMa IopnaMYecKo NPaBo Aa npucnagHe Cyma, Ab/AXKMMa OT TPETO /ML, OT CyMaTa, Ab/IKMMA Ha KpeguTopa, Npuy ycioBue ye
MeXAy TpuTe CTPaHW CblUeCTBYBa CMNOpasymeHue, B KOETO ACHO e YCTAaHOBEHO NpaBOTO Ha AJbXKHMKA A3 WU3BbplMK
KOMMNEHCMPAHETO, aKTUBMTE U MACUBUTE Ce NPeaCcTaBAT KOMMEHCUPAHO.

Mapu n napuyHMU eKBUBANEHTU

Mapu 1 napuyHU eKBMBANIEHTM BKAOYBAT Napu B 6p017|, AENO3UTU N APYIY KPAaTKOCPOYHU BUCOKO IMKBUAHU UHBECTULIUN, KOUTO
Ca necHo 06p'bU.I,aeMM B onpegeneHa cyma napn u ca npeagmeT Ha HeE3Ha4YnTeneH pUCK OT NPOMEHU Ha CTOMHOCTTAa.

3a uenuTe camo Ha oTyeTa 3a NAPUYHMTE NOTOLM, NAPU N NAPUYHU EKBUBANIEHTUN BKAKOYBAT 6aHKoBMU OB'prI,paCIJTVI, naatTmumum npum
nouckeaHe. Tbl KaTo XapPaKTEPUCTUKUTE Ha I'IOLI,O6HVI 6aHKoBM cnopasymeHuA Ca, 4ye 6aHKOBOTO Cango 4ecCcto ce nNpomeHA oT
MNONOXUTENTHO O0 OB'prI,paCI)T, Te ce cYMTaT 3a Hepasze/iHa YacT OT ynpaBaeHMeTo Ha napuTe Ha [py*KecTsoTo.

CAEJIKU B HYXXAECTPAHHA BAJIYTA

MapuyHMTE aKTMBM M NACVMBU B YyXKAECTPaHHA BaayTa ce NpeBanyTMpaT BbB GyHKLMOHaNHATA BasyTa Ha [pyKecTBoTo C
NnomoLLTa Ha OBMEHHUTE KypcoBe Ha faTaTa Ha oT4yMTaHe. [eyanbute u 3arybute, NPOM3TUYALLM OT NPOMEHUTE B OBMEHHUTE
KypcoBe c/ies faTaTa Ha cAenKaTa ce NPU3HaBarT B nevanba uam 3aryba (OCBEH KOraTo ca OTCPOYEHU B Apyr

BCEOOXBATEH A,0XO0J, KaTo XeAX Ha NapuyeH NoToK).

HenapuyHWTe aKTMBM M NacuMBM, KOMTO Ce OLEHABAT MO MUCTOPMYECKA LieHa B YyXKAEeCTpaHHa BasyTa ce npesanyTMpaTt no
0ObMEHHMA Kypc Ha gaTaTa Ha TPaH3aKkumAaTa. Pasnukute, Bb3HWKHAAM OT NpPeBanyTMpaHe Mo HemapuyHU Nosnumm, KOUTO ce
OUEHABAT MO CNpaBeiMBa CTOMHOCT B YyXKAECTpaHHa BanyTa (Hanpumep KanuTaloBW MHCTPYMEHTM Ha Pasno/ioXKeHWe 3a
npoaaxba) ce npeBanyTMpar, KaTo ce M3NoN3BaT 0BMeHHMTE KYpCcoBe Ha gaTaTa, KoraTo ce onpegens cnpaseannsaTa CTOMHOCT.
MapuyHMTE NO3MLMKN B YYKAECTPAHHA BaNyTa Ce NPEU3UYNCAABAT, U3NO0A3BANKM 3aKNOUUTENHNUA Kypc. HenapmuyHuTe nosmuuu,
KOWUTO ce BOAAT MO UCTOPUYECKA LiEHa B YyXKAECTPaHHa Ba/yTa ce NPensymcanBaT, M3noi3Baliku 06MeHHUA Kypc Kbm gaTaTa Ha
coenkaTa. HenmapmyHuTe NO3ULLMM, KOUTO CE OLEHABAT MO CNpaBei/IBa CTOMHOCT BbB BasyTa, Ce NPen3unciaBaT nocpescTsom
0bMeHHUTE KypcoBe KbM gaTaTa Ha OLLeHKa Ha cnpaBes/iMBaTta CTOMHOCT.

NMEHCUOHHU U APYITU 3AADbJ/IMEHUA KbM NEPCOHAJIA 10 COLMAJIHOTO U TPY40BO 3AKOHOAATE/ICTBO

TpyLOBUTE U OCUFYPUTENHU OTHOLWEHUA C PabOTHUUUTE M CAyXuTenuTe B [lpy)KecTBOTO ce OCHOBAaBaT Ha pasnopenbute
Ha Kogekca Ha Tpyzaa (KT) u Ha pasnopenbuTe Ha AeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3afb/XkeHWe Ha paboTozaTtens e 43 M3BbPLUBA 3a4b/IKUTENHO OCUTypsABaHe Ha HaeTua nepcoHan 3a ¢oHa “MeHcun”,
OOMbAHUTENHO 3a4b/IXKUTENIHO NEeHCUMOoHHO ocurypsisaHe (O3M0), ¢doHa “O6wo 3abonAaBaHe U MalumHcTBO” (O3M), doHA
“Bespabotnua”, ¢oHg “TpypoBa 3/10Monyka u npodecroHanHa 6onect” (T3MB) M 3apaBHO ocurypaBaHe. Pasmepute Ha
OCUTYpPUTENIHUTE BHOCKM Ce YTBbPXKAaBaT KOHKPETHO CbC 3akoHa 3a biwoaxkeTta Ha OO m 3akoHa 3a 6roaxKeTta Ha H3OK 3a
CbOTBETHATA roAmMHa. BHOCKUTE ce pasnpepenat mexay pabotoaatens u oCUrypeHoTo AnLe B CbOTHOLLEHME, KOETO ce NPOMEHS
eXXerogHo 1 e onpegeneHo BuYA. 6, an. 3 oT ,Kogekca 3a coumanHo ocurypasaHe” (KCO). O6wmMAT pasmep Ha BHOCKaTa 3a GOHA,
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“NMeHcun”, O3MN0, doHa “O3M”, doHa “BespaboTnua”’ M 3apaBHO ocurypsBaHe npes 2025., e KakTo cneapa:

3a nepuoda 01.01.2025. — 30.06.2025e.

32,30% (pa3npeneneHo B cboTHoWweHMe paboTomaten:ocurypeHo nuue 18,52:13,78) 3a paboTewmTe npu ycnosusTa Ha TpeTa
KaTeropus Tpya;

42,30% (pa3snpegeneHo B CboTHoweHMe paboToaaten: ocurypeHo nuue 28,52:13,78) 3a paboTewmTte npu ycaosuaTa BTopa
KaTeropus;

47,30% (pasnpegeneHo B CbOTHOLWEHWe paboTogaTten: ocurypeHo avue 33,52:13,78) 3a paboTewmTte npu ycioBuATa NbpBea
KaTeropwms.

B gonbnHeHWe, U3LAN0 33 CBOA CMeTKa paboTogaTensaT npaBu OCUrypuUTeHa BHOCKA 3a poHa “T3MB”, koaTo e andepeHumpaHa
3a pasnmyHuTe npeanpuatma ot 0.4% Ao 1.1% B 3aBMCMMOCT OT MKOHOMMWYECKATa AENHOCT Ha APYKECTBOTO.

Hama npomeHu B pa3mepa Ha ocUryputenHuTe BHOCKM 3a 2025r.

Kbm [pyKecTBOTO HAMA Cb34aA€eH U GYHKLMOHMPALL YacTeH 406poBoaeH ocuryputeneH GoHA.

OcurypuTenHuTe M MEHCUOHHW NJaHOBe, MpU/araHyM OT Apy)KecTBaTa B KayecTBOTO MM Ha paboTopaTtesn ce OCHOBaBaT Ha
6bArapcKoTO 3aKOHOZATE/ICTBO M Ca NaaHoBe ¢ AedUHUpPaHM BHOCKU. Mpu Tesu naaHoBe paboTofaTenAT Niawa MeceyHo
onpeaeneHy BHOCKK B AbpKaBHUTe PpoHg, “MeHcnn”, doHa “O3M”, doHg “BespaboTtnua”, pong “T3MB”, KaKTo 1 B yHMBEPCANHU
M NpodecMoHasHN NEeHCUOHHU ¢GoHAOBe — Ha Hasa PUMKCUPaHW MO 3aKOH MPOLEHTU M HAMA NPABHO WM KOHCTPYKTUBHO
3a4b/IKEHME Aa AoNNalla BbB GoHA0BeTe ObaeLly BHOCKM B C/ly4anTe, KOraTo Te HAMAT LOCTAaTbYyHO A3 U3NIATAT Ha CbOTBETHUTE
Nnua 3apaboTeHUTE OT TAX CYMM 3a Nepuroaa Ha TPYA0BUS UM CTaxK. AHA/IOTMYHO Ca 3a4b/IXKEHUATA MO OTHOLIEHWE HA 34PaBHOTO
ocurypasaHe.

Jpy»KecTBaTa OCuUrypABaT BCAKO HAETO /iMLE, HAa OCHOBATa Ha CK/AKOYEH A0roBOp C APYXecTBO 3a A06POBOMHO 34paBHO
ocurypasaHe, 3a 060JHUYHU U BONHUYHN MEANLMHCKM YCAYTI.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotoaaTenat ma 3afb/KeHue Aa U3nnaTv nNpu npekpaTaBaHe Ha TPyAoOBuUA
[oroBop cnegHute obesleTeHuns:

HecnaseHo nNpeauM3BecTve —3a Neprmoaa Ha HeCnaseHoTo Npean3BecTUe;

nopagu 3akpmMBaHe Ha APYXKEeCTBOTO UM Ha YacT OT Hero, CbKpallaBaHe B LaTa, HaManAaBaHe Ha obema Ha paboTa u cnupaHe Ha
paboTa 3a noseyve oT 15 AHM U Ap. — OT egHa 6pyTHA meceyHa paboTHa 3annaTa;

npu NpekpaTABaHe Ha TPy[oBUA AOroBop nopaau 6onect — B pasamep Ha HBPYTHOTO Bb3HarpaxaeHue Ha paboTHWMKa 3a ABa
MeceL,a Npu yCnoBme, Ye MMa Hail-maaKko NeT roAMHU TPYA0B CTaXK U He e Nosy4aBan obesweTeHne Ha CbLLLOTO OCHOBAHME;

npw NeHCMoHNpaHe — oT 2 A0 6 6pyTHM MeceyHM paboTHM 3annaTh cnopes TPYA0BUA CTaX B APYXKECTBOTO;

33 HEM3NO0/3BaH NJ1aTeH rogMLWeH OTNYCK — 32 CbOTBETHUTE FOAMHM 32 BPEMETO, KOETO Ce NPU3HABa 3a TPYAOB CTax.

Cnep, M3nnawaHeTo Ha nocoyeHuTe obe3leTeHnA 3a paboTogatensa He NPOU3TUYAT APYTU 3a4b/XKEHUA KbM paboTHMLMTE

W CayxRuTenuTe.

KpaTKocpouHuTe foxoam 3a nepcoHana nog ¢dopmaTta Ha Bb3HarpakaeHus, BOHYCM M couManHM JoNAaWaHMA U NpuaobuBKu
(M3nckyemmn B pamkuTe Ha 12 meceua cneg Kpas Ha Nepuoaa, B KOMTO NEPCOHANbT € NOAOKUA TPYA, 33 TAX UK € U3NbAHUA
HeobxoaMMUTe YCI0BKA) ce NMPM3HaBaT KaTo pasxog B OoT4eTa 3a nevyanbarta uam 3arybata v Apyrva BceobxsaTeH A0X0J, B
nepuoza, B KOMTO € NONIOXKEH TPYABT 3a TAX MU Ca U3MbAHEHWN M3UCKBAHUATA 3@ TAXHOTO NOJlyYaBaHe, KaTo TEKYLLO 3a4b/IKeHME
(cnep, npucnagaHe Ha BCUYKWM MAaTeHM Beve CYMW WM MOMarawy Ce yAPbBKKWA) B pasmep Ha HeAUCKOHTMpaHaTa MM Cyma.
ObaKnmnTe BHOCKM MO COLMANHOTO M 340aBHO OCUTYPABAHE Ce NPU3HABAT KaTo TEKYLL, Pa3xoa U 3a4b/XKeHNe B HeAUCKOHTUPAH
pa3mep 3ae4HO M B Nepnoga Ha HauuC/eHne Ha CbOTBETHUTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

KbM pataTa Ha BCekM ¢uHaHCOB oTHeT [py»KecTBOTO NpaBM OLEHKA Ha CymaTa Ha O4aKBaHWTE pPasxogu MO HaTpynBawmTe ce
KOMMEHCUPYEMM OTNYCKK, KOATO Ce 0YaKBa Aa Obae M3NnaaTeHa KaTo pe3yaTaT OT HEM3MOA3BAHOTO NPABO Ha HATPYNaH OTNycK. B
OLeHKaTa He ce BK/YBAT NPNbBAM3UTENIHATA NPELLeHKA B HEAMCKOHTMPAH pa3sMep Ha pasxoamTe 33 BHOCKM MO 3a4b/IKUTENHOTO
obLecTBeHO ocurypsaBaHe.

CvrnacHo Kogekca Ha TpyZa paboTofaTenAT e 3a4b/KeH Aa U3NAala Ha nLa OT NepcoHana npu HacTbMNBaHe Ha NEHCMOHHA
Bb3pacT 0be3LLeTeHNe, KOETO B 3aBUCMMOCT OT TPYA0BMUA CTaXK B CbOTBETHOTO NPEANPUATUE MOKE A3 Bapupa mexay 2 v 6 6pyTHU
Mece4YHn paboTHM 3annaTv KbM AaTaTa Ha NpekpaTABaHe Ha TPYLOBOTO MPaBOOTHOLEHME. [0 CBOUTE XapaKTEpPUCTUKKU Te3un
CXemMW NpeacTaBAABaT naaHose ¢ geduHNPaHN LOXOAM.

M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/KeHUA Hafara y4aCcTMeTo Ha KBannduUMpPaHW akToepwu, 3a Aa MOXKe Aa ce onpesenm
TAXHATa ceralHa CTOMHOCT KbM AaTaTa Ha OTYeTa, NO KOATO Te Ce NPeACTaBAT B OTYETa 38 PUHAHCOBOTO CbCTOAHUE KOPUTMpPaHa C
pasmepa Ha HeMnpU3HaTUTE aKTIOePCKU nevanbu u 3arybu, a pecn. M3IMEHEeHMEeTO B CTOMHOCTTa MM BKIHOYBA MPU3HATUTE
aKTIOEPCKM Nevanbu n 3arybu — B otyeTa 3a nevanbarta uam 3arybata 1 gpyrna BceobxsaTeH AOXOL.

JAHDBLU BbPXY [IOXOAA U 4/C

CbrnacHo 6'b}'ll'apCKOT0 3aKOHOZaTe/ICTBO — 3aKOHA 32 KOPMNOPATUBHOTO NOAOXOAHO obnaraHe KakTo M 3aKOHa 3a ApyXecTBaTa
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ASRNENEN

CbC cneunanHa MHBECTULMNOHHa LeN, Te3n ApyHKecCTBaTa Ca OCBO60,D,EHM oT obnaraHe ¢ KOpnopaTueeH aHbK.

[aHbK BbpXy gobaseHaTa ctoiiHocT (A4C)
MpuxoauTe, pasxoauTe U aKTUBUTE ce NpU3HaBaT HeTHo oT [U1C, C U3KAoYEeHUE Ha C/ly4anTe, KoraTo:

OAC, Bb3HMKBALL, MPU MOKYNKA Ha aKTUBM UM YCAYTW, HE € Bb3CTaHOBMM OT AaHb4YHUTE BACTH, B KoMTO cnydan C ce npm3Hasa
KaTOo YacT OT LieHaTa Ha NpuaobuBaHe Ha aKTMBA MM KaTo YacT OT CbOTBETHATa Pa3XxofHa NO3ULMA, KAKTO TOBA € NPUIOKMMO; 1
B3eMaHMATa U 334b/IKEHNATA, KOMTO ce oTumMTaT ¢ BKAtoYeH O/1C.

HetHaTa cyma Ha [/1C, Bb3CTaHOBMMA OT UK Ob/HKMMA Ha AaHbYHWUTE BAACTU Ce BKJ/OYBA B CTOMHOCTTA Ha B3EMaHWATa UK
3a4b/KEeHMATa B OTYeTa 3a PMHAHCOBOTO CbCTOAHME.

rnPoBU3INN

KoraTto Ha gaTaTta Ha oTinTaHe [pyKecTBOTO MMa CeralHo 3ab/KeHne (MPaBHO UM KOHCTPYKTUBHO), KaTo pesyataT OT MUHaN0
CbbUTHE U e BepoATHO, Ye [py»KecTBOTO e Noracy ToBa 3a4b/XKEHUE, T.€. LWe Bb3HUKHE U3X0AALW, MapuUyeH MOTOK, ce Npasu
NpoBM3nA B OTYETa 338 GUHAHCOBOTO CHCTOSHUE. [1POBM3UK Ce NPABAT KaTo ce M3N0/13Ba Ha- obpaTta NpMbAN3MTENHA OLEHKa Ha
CyMaTa, KOATO Lie e HeobxoAMma 3a rnoracaBaHe Ha 3a4b/IKEHMETO UM Ce AWCKOHTMPAT A0 CerawHa CTOMHOCT € MOMOLLTA Ha
[OVCKOHTOB MPOUEHT (Mpean JaHbLM), KOWTO OTPas3nBa TEKyLMTE NasapHW OLEHKM Ha CTOMHOCTTA Ha Napwute BbB BPEMETO U
cneunduyHUTE 3a 3a4b/IKEHNETO pUCKoBe. [IpomeHUTe B NPUBAN3UTENHUTE OLLEHKM Ce OTpassBaT B OTYETa 3a neyanbata uam
3arybara v apyrus BceobxsaTeH 40X0Z Npe3 Nepnoaa, B KOMTO Bb3HWKBAT. [IpOBM3NKUTE NO rapaHLMm ce U3MepBaT C NOMOLLTA Ha
BEPOATHOCTHU Moaenn, basnpaHu Ha MMHaN onuT. MPoBU3MKUTE 33 NPECTPYKTYPUPAHE Ce NPU3HABAT CaMo C/1ef, KaTo 3acerHaTuTe
CTpaHu ca 6unm nHdopmmpaHun 3a GopmasHMA NAaH 33 NPeCcTPyKTypupaHe.

KATUTAN

KanutanoBuTe WHCTPYMEHTU Ca [OrOBOPM, KOWTO MOPaXKAAT OCTaTbyeH WHTEpec B HEeTHWUTE aKTMBM Ha [lpyKecTBOTO.
OBMKHOBEHUTE aKLMM Ce KAacuduumpaTt KaTo KanuTaa. KanutanoBuTe MHCTPYMEHTM Ce MPU3HABAT MO CymMaTta Ha NoJiyyeHuTe
NOCTbIN/IEHUA, HETHO OT PA3Xo4mTe, NPSAKO CBBP3aHM C TPaH3aKUMATa. JJOKONKOTO Te3u NOCTbMNNEHUA NPeBULLABAT HOMUHAIHATA
CTOMHOCT Ha EMUTUPAHM aKLUW, Te Ce KpeauUTUPaT No CMETKA NpeMUeH peseps.

OlPELAEJIAHE HA CITPABE/ZJIUBA CTOMHOCT

CnpaBefnnBa CTOMHOCT e: ,leHaTa, KoAaTo 6u buna nosnyyeHa npu npogakba Ha JAafeH aKkTMB WAM naaTeHa npw
NPexBbPISHETO Ha 3a4b/IXKEHUE NMPU 0bUYaliHa CAaeNKa MeXay NasapHM y4acTHMLM KbM 4aTaTa Ha OLEeHKaTa”.

CnpaseanusaTa CTOMHOCT NpY MbPBOHAYa/IHO MPU3HaBaHe KaTo LANO Ce PaBHABA Ha LeHaTa Ha CAe/nKaTa OCBEH B CyyauTe,
B KOUTO:

CpenkaTa e Mexay CBbp3aHu nLa;

CpenkaTa e CK/toYeHa No NpUHyAa Uam npn GopcMmaxkopHM 06CToATeNCTBa;

Ma3apbT Ha KOWTO ce e CNyYnia caesikaTta e pasiMieH OT OCHOBHUSA WM Hal-U3roaHus nasap;

PasyeTHaTa eguHMLa, NpeAcTaBeHa OT LeHaTa Ha CAe/IKaTa, Ce pas/ivyaBa OT OTYeTHaTa eAMHULA 33 aKTUBA UK MacuBa, KOWTo
Cce oLeHnABa Mo cnpaseinBa CTOMHOCT.

OnpegaensHe Ha cnpaBes/MBa CTOMHOCT NPW Na3apyu C HUCKO HUBO Ha aKTUBHOCT:

Mpy1 Nasapu C HUCKO HMBO Ha aKTUBHOCT:

OnpefensaHeTo Ha crnpaBen/iMBa CTOMHOCT 3aBUCM OT daKTUTe, 0BCTOATENCTBATa M XapaKTEPUCTMKUTE Ha Nasapa U U3NCKBA
3HauYMTe/Ha NpeLeHKa OT CTPaHa Ha OUEHUTEeNS;

CoenkuTe M KOTMPOBKMUTE MOTaT A4a He ca NpeACcTaBUTENHN 33 onpeaensHe Ha CnpaBeanBa CTOMHOCT;

Heobxoaym e AONbAHUTENEH aHaM3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HE0BX0AMMO Te MoraT 4a 6bAaT KopUrMpaHu, 3a 4a
[aBaT No-ACHA KapTUHa NpWU onpeaensaHeTo Ha cnpaBea/iMBaTa CTOMHOCT.

B3emar ce npeaBuA XapaKTePUCTUKMTE Ha aKTUBEH Masap, KOWTO y4acTHMK Ha Nasapa We B3eme NpeaBu Ha AaTaTa Ha OLeHKaTa,
KaTo:

Mpeanonara yroBopeHa CAeNKa MeXAy y4acTHMLMTE Ha nasapa Kbm AaTaTa Ha OueHABaHe MO TeKyLMTe NasapHu ycnoBwus;
Mpeanonara caenkata Aa 6baM M3BbPLIEHA Ha OCHOBHMA Nas3ap, B NPOTUBEH CAyYait Ha Halt-U3ro4HUA Nasap;

3a HedUMHaAHCOB aKTUB ce B3eMa NpeaBua HeroeaTa Hai-edeKT1BHaA UM BUCOKaA ynoTpeba;

3a nacuB 0TPa3nBa pMCKa NPU HEU3MbIHEHWE, BKAOYUTENHO COBCTBEHUA KpeanTeH PUCK.

M3nonsBaHe ¢ Len MakCMmmU3MpaHe Ha CTOMHOCTTa, € OHOBA M3M0/13BaHe Ha aKTVB, OT NasapHUTE YYaCTHWULM, KOETO MaKCMMM3nNpa
CTOMHOCTTa Ha aKTUBA, U KOEeTO e:

®PU3MYECKM Bb3MOXKHO;

MpaBHO AONYCTUMO;

®PUHAHCOBO OCHLUECTBMMO.

16



AN

M3non3BaHEeTO C Len MaKCMMM3MpPaHe Ha CTOMHOCTTa OBUKHOBEHO € MAEHTMYHO C (HO He BMHAru) TekyluaTta ynotpeba. AKo Hama
OCHOBEH Nasap, U3X04HaTa CAe/Ka ce 3BbPLUBA B HAl-U3rogHUA Nasap, T.e. Ha Nasapa, KOMTO MaKCMMU3NPaA CymaTa, KoATO Lwe
ce noslyum npu npogaxbaTa Ha aKTMBA U CBEXAA A0 MUHUMYM Ha CymaTa, KoaTo 61 6una nnaTeHa 3a NPEXBbP/ASHE Ha Nacuea
(HaM-nuKBMAHUA Nasap 3a Aktusu/MNacuen).

OCHOBHUWTE U HAaW-U3ro4HMTE Na3apu ca e4HU U CbLUM B MOBEYETO CayYaMu.

Mpemun/oTcTbnKM ce cbabpsat B Cnpaseannsata CroiHocT (CC), ako Te 0TpasABaT XxapakKTepuCTMKa Ha aKTMBa/macmBa, KOATO
y4YacTHULMTE Ha Nasapa Wwe B3eMaT Npeasua npu cAeska ¢ akTUBeH nasap.

MpwunaraHeTo Ha 6s10KUpaW hakmop e 3abpaHeHo — 610KMpaLy, GpaKTop: KOPEKLUMS Ha KOTUPaHa LEeHa Ha aKTUBEH Nasap,
3alLOTO HMBOTO NPU HOPMaAJIHA AHEBHA TbProBMA Ha Nasapa He e JOCTaTbyYHO Aa abcopbupa KonnyecTsaTa NpUTEKaBaHN

OT APY»KEeCTBOTO.

AKO nasapHaTa aKTMBHOCT Craja Ce U3M0A3BaT MeToAM 3a oueHsBaHe. Korato uma Habaogaema nasapHa AenHocT:

KoraTto nma cnag 8 Habatogaemara nasapHa AelHoCT;

Korato 06MKHOBEHO HAMA Npoc/ieamMma nasapHa AeNHOCT;

doKyCbT e BbpXy TOBA Aanun LEeHUTe Npu caenkute ca cGopmupaHy B pesyntat Ha obuualiHa aerHocT (He npoaaxkbu npwm
NVKBUZALMA unn 6eacTBre); akTMBHOCTTA HA Nas3apa He e 3aAb/iKuTeNIeH GOKyC.

CobLumTe NPUHLMAM Ca NPUAOKMMM 33 GUHAHCOBU U HeduHaHcoBmn AkTnam/Macusm.

[pyKecTBOTO M3M0a3Ba NOAXOAAWM crnopes, obCTOATeNCTBATa METOAM 33 OCTOMHOCTAABAHE, 38 KOMTO MMA AOCTaTbYyHO HA/IMYHU
[aHHM 3a OLeHsABaHe Ha cnpaBen/IMBaTa CTOMHOCT, KaTo M3M0/13Ba MaKCMMaJ/IHO CbOTBETHUTE Hab/Ilo4aeMM XMMOTE3UN U CBEXKAA
[0 MUHUMYM M3MOM3BAHETO Ha HeHabaogaemuTe.

Moaxon Ha MasapHWUTE CPaBHEHMA — M3MOA3BAT Ce LeHW U Apyra nonesHa MHPopmaLma, reHepupaHa OT MasapHW CAENKMU C
WOEHTUYHM UM CPaBHUMM (T.e. nogobHu) AkTueu/Macusw.

Moaxopn Ha 6a3aTa Ha pasxoauTe — OTpa3fABa aKTyasHaTa Cyma, KOATo Bu ce u3nckBana TeKyLlo, 33 Aa ce 3aMeHM roAHOCTTa Ha
aKTMBa (4ecTo HapuyaHa TeKylla LeHa 3a nogmsaHa).

Moaxopn Ha 6asaTta Ha JOXo4uTe — NpeBpbLia 6baelM cymu (Hanpyumep NapuyHM NOTOUM WM NPUXOAM U Pa3xoam) B eAnHHA
TeKyLa (T.e. CKOHTMpPAHa) Cyma, KOSAITO OTPA3sBa TEKYLLMTE MNa3apHM O4aKBaHMSA 3a Te3n 6baeLuy cymu.

BCMUYKM aKTMBM M NACUBM, 33 KOMTO Ce U3MEpPBA CMpaBes/IMBaTa CTOMHOCT MM ONOBECTEHM BbB GUHAHCOBUTE OTYETU Ce
KaTeropusupar B MepapxmaTa Ha cnpasesanBaTa CTOMHOCT, ONMcaHa No-4o/y, Ha 6as3aTa Ha Hal-HUCKOTO HMBO BXOZ, KOMTO e oT
3HayeHMe 3a OLEHSABAHETO Ha CrpaBea/IMBaTa CTOMHOCT KaTo LANo.

MepapxuaTa Ha cnpaBeasMBUTE CTOMHOCT Ce KaTeropusmpa B TPU HMBA Ha XMUMNOTE3M, M3MOA3BAHKN NPU MeTOAMUTE 3a OLEHABaHe
Ha crnpaBeg/iMBaTa CTOMHOCT. KaTeropusaumata e B Pas/IM4yHN HMBA B MepapxusaTa Ha crnpaBesnBaTa CTOMHOCT Ha 6asaTta Ha
CTerneHTa, B KOATO BXOAALMTE aHHW 33 U3MEPBAHETO ca HabatoA4aBaHN M 3HAYEHMETO Ha BXOAALLMTE AAaHHU 33 OLLeHABAHETO Ha
cnpaBez/iMBaTa CTOMHOCT B TAXHaTa LANOCT. MepapxuaTta Ha CrpaBeA/MBUTE CTOMHOCTM MPeAOCTaBALM HaW-BUCOK PaHF Ha
0b6aBeHUTe (HEKOPUTMPAHW) LEHU HA aKTUBHUTE Na3apu 33 MAEHTUYHWU aKTUBU UM MacUBK (XMNOTE3N OT 1-BO HUBO) U Hal-HUCBK
- Ha HeHabNlgaeMuTe XMNoTe3un (XMnoTesun oT 3-To HMBO). HMBATa OT epapxuaTa ca CnegHuTe:

- Xvnotesun ot 1-B0 HMBO — 06ABEHN (HEKOPUIMPAHW) LEHWU Ha aKTMBHUTE Ma3apu 33 UAEHTUYHM aKTUBM UM NAcMBK, OO KOUTO
npeanpuaTUETO MOXKE Aa MMa LOCTbM KbM AaTaTa Ha OLeHsABaHe;

- XMnoTesu oT 2-po HMBO - APYIY XMNOTE3N OCBEH BK/IIOYEHUTE B HUBO 1 0BABEHM LLEHW 33 aKTVB WM MAcUB, KOUTO ca Habogaemu
NPAKO UM KOCBEHO;

- XunoTesu oT 3-TO HMBO - HEHabIO4AEMMN XMMOTE3M 3@ AKTUB UM MacKB. [1ONy4EeHM OT TEXHUKM 33 OLLeHKa, KOUTO BK/OYBAT
BXOZ0BE 33 aKTMBa W/IM NacMBa, KOUTO He Ce OCHOBABAT Ha Ma3apHM AaHHM (HenasapHu dakTopwm).

TpaHcdepn mMexay pasnnyHWTE HMBA Ha Mepapxva Ha chnpaBea/iMBaTa CTOMHOCT ce Mpu3HaBaT oT [py)KecTBOTO B Kpas Ha
OTYETHMA Nepuos, Npes KOMWTO e HacTbNuAa NpoMaAHaTa.

KPUTUYHU CHETOBOLHU NMPELLEHKU U NPUBJTU3UTE/THU OLLEHKN

Mpu u3roTBAHETO Ha cBoMTe UHAHCOBM OTYETH, [PYKECTBOTO € HamnpaBW/IO 3HAYUTENIHWM NPEeUEeHKU, MPOrHo3M U
npeanonoXKeHWs, KOMTO OKas3BaT BAMAHWE Ha BanaHcoBaTa CTOMHOCT HA HAKOW aKTMBM M NacuMBW, SOXOAM U PasxoaM, KaKTo u
Apyra uHoopmaumsa, OMNoOBecTeHa B MOACHUTENHUTE MNPUAOXKEHMA. [pyKecTBOTO NepuoauMyHo cregy Te3n MPOrHosu W
NpeanonoXKeHWA U Ce YBEPABA, Ye Te CbAbPKaT LAnaTa Heobxoamma MHGOPMALMSA, HaIMYHA KbM [aTaTa, Ha KOATO ce U3roTBAT
¢dU1HaHCOBMTE OTYETU. BbNpeKn ToBa He Npeun peanHuTe uMdpu Aa ce pasnnyaBaT OT HaNPaBEeHUTE OLLEHKM.

MpeueHKUTe, NPOrHO3nTE U NPEANOOKEHNATA, 33 KOUTO CbLUECTBYBA 3HAUYMTE/IEH PUCK A3 NPUYMHAT CbLLECTBEHN KOPEKLMM B
6anaHcoBMTE CyMM Ha aKTMBUTE M NacMBUTE, B PaMKUTE Ha CleaBallaTa GMHAHCOBa roamMHa, ca pasrnefaHu no-4ony.

MpusHaBaHe Ha NpuxoauTe
Mpyn AOroBOPU C KAMEHTU, 0BELLLAHOTO B A0r0BOPa Bb3HarpaxaeHne MoxKe 4a BK/o4YBa NPOMeHIMB pa3mep. Torasa [lpy»KecTBoTo
oueHsABa NPUBAN3MTENHO pasmepa Ha Bb3HArpaKAeHWeTo, Ha KOeTo Liie MMa NPaBo B 3aMAHa Ha NPeXBbpAsHETO Ha obelaHuTe
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CTOKM WAW YCAYIM Ha KAMeHTa. PasmepbT Ha Bb3HArpaXkAeHWEeTo MOXKe [a Bapupa nopagy OTCTbMKW, HamaneHus,
Bb3CTAaHOBABAHWA, KPeauTn, CTUMYM, BOHYCU 32 NOCTUrHATU pPesynTaTu, rnobu uam apyru nogobHu enemeHTU. ObeLLaHOTO
Bb3HarpaxkaeHue mMmoxKe a3 Bapupa M ako NpaBoTo Ha [lpy»KeCcTBOTO Aa MOJyYM Bb3HArpaXKAeHWe 3aBUCK OT HaCTbMBAHETO UK
He Ha 6baeLo cbbutune.
[pyKecTBOTO Npasu NpUBAM3IUTEIHA OLLEHKA Ha pasMmepa Ha MPOMEH/IMBOTO Bb3HArpaKAeHue, KaTo U3Nnoi3Ba eaAnH OT CnefHuTe
MeTO/M, B 3aBMCMMOCT OT TOBA KO MeTO/, Ce 04aKBa i@ MoXe no-gobpe Aa npeaBuan pasmepa Ha
Bb3HarpaXAeHMETo, Ha KoeTo [pyKecTBOTO MMa NpaBo:

- OYaKBaHaTa CTOMHOCT — cHOPLT OT CyMUTe, NMPETErNeHN Cropes BepPOATHOCTHOTO pasnpefesieHve B AMana3oHa C
Bb3MOXKHU Bb3HArpaXKaeHus;

- Hal-BepoATeH pasmep — eAMHCTBEHaTa Hali-BEpOATHA CTOMHOCT B AMana3oH OT Bb3MOMHM CTOMHOCTM Ha
Bb3HarpaxkaeHue, T.e. eAUHCTBEHUA Hall-BePOATEH PE3yATaT OT 4OroBopa).

MeTtoa Ha amopTU3aLUA U NOJIe3eH XXUBOT HA Ab/IFTOTPaUHUTE aKTUBU

AMOPTU3MpPYEMUTE AbATOTPANHM aKTUBM Ha [ pyKeCTBOTO BK/HOYBAT HErOBMTE MUMOTU, MaLLMHK, CbOPbXKEHMA UK obopyaBaHe u
WMHBECTULUMOHHN UMOTU. Mpu npuaobusaTe Ha HOB aMOPTU3UPYEM AbLATOTPAEH aKTUB, [pPYKecTBOTO onpenens Herosute
OCTaTb4yHA CTOMHOCT, METOZ Ha aMOPTU3MPAHE U NOJIE3EH XKMUBOT. 3a ONpesensaHeTo Ha BCEKM eaMH OT NOCOYEHMTE NOKasaTem
ce MoN3BaT 3HAYUTE/IHM CYETOBOAHM U HECYETOBOAHM MPELEHKM, KAaTo yyacTue C TAXHOTO oOnpejesisHe B3eMAT  KaKTo
cneupmanucTn ot [pyKecTBOTO, KOMTO ca MHOro Aobpe 3amo3HaTy Cbe

cneumMdUKUTE U XapaKTepPUCTUKUTE Ha OTAENHUTE aKTMBM, TaKa M aKo e HeobxoamMmo moraT Aa 6bAaT Non3BaHM BbHLIHM 3a
[pyKecTBOTO CneunanmcT, Hanpumep CneumanncTM oT AOCTaBYMKA Ha CbOTBETHUSA aKTMB. Mpu onpeaensHeTo Ha NocoYeHuTe
MoKasaTe/in ce B3emaT NpesBus cneumdUKUTE U XapaKTEPUCTUKUTE Ha aKTMBA, O4aKBAHUATA Ha PbKOBOACTBOTO HA [pyKeCcTBOTO
3a HeroBaTa ynoTpeba B AeMHOCTTa, MECTOMNOJ/IOKEHMETO, Ha KOETO aKT1BaA e M3BbpLIBA cBOATA paboTa u apyrn paktopu. CoLuo
TaKa ce B3emaT B Npeasus, AaHHW 1 GaKTopu 3a NoA06HM aKTUBK, KOUTO [pyKecTBOTO Beye NpUTEXKaBa M eKcrnioaTMpa uiam 3a
KOUTO MoraT Ja 6baaT HabaBeHM HafeXAHW BbHLWIHW AaHHW. B3ema ce B npensua v ONuTbLT, HAaTpymnaH B [py»KecTBoTo npes
roavHuTe.

TecTtoBe 3a 06e3LeHKa Ha PUHAHCOBU aKTUBU

®rHaHCOB aKTUB MM rpyna oT GMHAHCOBU aKTUBM, PA3/IMYHM OT TE3M, KOMTO NONAAAT B KaTEropMATa Ha akTMBM MO CNpaBea/MBa
CTOMHOCT npes neyanbarta unm 3arybaTa ce oueHsBaT 3a MHAMKATOPU 33 06e3L.eHKa B Kpasi Ha BCEKM oTYeTeH nepuog,. ObesueHka
ce onpeaens Ha 6asa mozgena Ha ,,04aKBaHUTE KPeaAUTHU 3aryomn”.

Mo OTHOLWEHME Ha KanuTaNoBM NHBECTULLMWN, KAaTEFOPMU3MPAHM KaTo Ha pPa3nosiorKeHue 3a npogarkba [py*KecTBoTo cMATa, Ye Tesun
aKTMBM 33 0b6e3LeHeHM, KOoraTo € WMano 3HauyuTeNleH WKW MNPOAb/IKUTENEH crnaj B CrpaBeg/uBaTta MM CTOMHOCT NoA
cebectoiHocT. OnpenenaHeTo Ha TOBa, O4A/IM MMA ,3HaunUTeNleH” AN ,NPOAb/IXKUTENEH” U3MUCKBA 3HAUMTENHA MPELeHKa oT
CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata ot obe3LeHKa, Npu3HaT 3a GMHAHCOBM aKTUBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT, € pa3/InkaTta mexay
banaHcoBaTa CTOMHOCT Ha aKTMBA W cerawHaTa CTOMHOCT Ha OYaKBaHWTE ObAewy MNapuyHU NOTOUU AUCKOHTUPAHU C
NMbpBOHaYaNHUA ePEKTUBEH /INXBEH MPOLLEHT.

OnpeaenAaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [lpy*KeCcTBOTO CyMM OT CTPaHa Ha HErOBU KAMEHTH, 3aeMOono/iydaTenn n
OP. OJTbXKHUUM, BK/IHOYBA ONpeaeniaHeTo Ha TOBa 4a/iM Ca Ha/uLe HAKaKBM ODEKTUBHU [0Ka3aTescTBa 3a obesueHKa. Jlowunte
B3eMaHMA ce OTNUCBAT, KoraTo ce MAEHTUPUUMPAT AOKOJKOTO € Bb3MOMKHO 0be3leHKa M HecbbupaemocT Aa ce onpeaenat
OTAE/IHO 33 BCEKU efleMeHT. B ciiyyanTe, KOraTto T03u NpoLec He € Bb3MOMKEH, CE U3BbPLUBA KOJIEKTUBHA OLEHKA Ha obe3LeHKa.
B pesyntaT HauMHbLT, NO KOWTO MHAMBUAYANHU U KONEKTUBHW OLEHKM Ce M3BbPLWBAT M CPOKOBETE OTHACAWM Ce A0
MAEHTUOULUMPAHETO Ha OOEKTMBHM OOKasaTeNcTBa 33 06e3LEeHKa M3MCKBAT 3HAUYUTENIHU MpPeueHKa M MoXKe Ja NoBAuAaT
3HauYMTeNIHO Ha HanaHcoBaTa Cyma Ha B3EMAHMA Ha AaTaTa Ha OTYMUTAHeE.

3a ouEeHKa M M3MepPBaHe Ha OYaKBaHUTE KPeaAUTHU 3arybun Ha GMHAHCOBUTE aKTUBW, PbKOBOACTBOTO Ha [ pyKeCcTBOTO e Bb3Npueno
cnegHuTe Noaxoau:

- TbProBCKM U APYrY B3eMaHUs, B3EMaHWUA N0 IN3UHIOBU AOTOBOPU, B3EMAHMA MO NpeaoCcTaBeHM AeN03UTN, B3eMaHUA No Lecuu,
B3eMaHuA, NpuaobuTn Yypes Lecun M akTMBM MO AOr0BOPU C KAMEHTM — OMNPOCTEH noaxod, 6asupaH Ha

,O4aKBaH NPOLLEHT Ha HEU3MbJIHEHME", Ype3 M3NoN3BaHe Ha MaTpML,A Ha MPOBU3MUTE.

TectoBe 3a 0663Ll,eHKa Ha Hed)MHaHCOBM dKTUBU

AHanu3bT 3a obesLeHKa Ha penyTaumsa, MaTepuasHu U 4pyrM HemaTepuaaHU akTUBM M3UCKBA OLLEHKA Ha CTOMHOCTTA B ynoTpeba
Ha aKTMBa WM Ha eAMHMLLATA FreHepMpaLla NapuyHM NOTOLM, KbM KOMTO ca pasnpegeneHn aktueute. OueHKaTa Ha CTOMHOCTTa B
ynotpeba ce npasu Hall-Beye Bb3 OCHOBA Ha AMCKOHTMPAHUTE MOAE/IM Ha NapUYHUTE NOTOLLM, KOUTO M3MCKBAT [py»KecTBoTO Aa

HanpaBW OLEHKa Ha OYaKBaHWUTe bbaeluy NapUYHM NOTOLM OT aKTUBA UM OT e4MHMULATA FreHepupalla NapuiHM NOTOLM, a CbLLLO
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ANENEN

1 Aa ce nsbepe NoaxoaaL, ANCKOHTOB NPOLEHT 33 4a Ce  M3YMC/IM HAcTOALLA CTOMHOCT Ha NapuyHMTe NOTOLM.

FPELLIKU U TIPOMEHW B CHETOBO/HATA NOJINTUKA

lpewkn no cmucbna Ha MCC 8 morat ga Bb3HMKHAT BbB BpPb3Ka C MPU3HABAHETO, OLUEHABAHETO, NpeaCTaBAHETO WU
ONOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. [OTEHLMANHUTE TPELLKM 3a TEKYLUMA Nepuos OTKPUTU B CbLUMA, ce
Kopurnpat npean GMHaHCOBUTE OTYETM Za Ce 04006pAT OT pPbKOBOACTBOTO Ha Jlpy*KeCcTBOTO. BbnpeKkn ToBa rpeLlkm NoHAKora ce
OTKpMBAT B NOC/IeABaLL, NEPMOA U TE3W FPeLLKM OT NPeaxoLHN Nepnoamn ce Kopurmpar.

[py»KecTBOTO KOpUrMpa CbC 3a4Ha AaTa CbLLECTBEHMTE FPELLKM OT NpeaxoaHN nepnogy B mbpeua GUHAHCOB OTYET, 0406peH 3a
ny6/aMKyBaHe cnen, KaTo ca OTKPUTU Ype3 MpPeunsyncisBaHe Ha CPaBHUTENIHUTE CYMM 3a NPeACcTaBeHuA npeaxodeH nepuog, B
KOWUTO € Bb3HWKHANA rpeLuKa.

B cnyyai, ye rpewkaTta e Bb3HMKHaNa Npeau Hal-paHHO NpeacTaBeHUsA NPeaxofeH Nepuos, NPensynciasBaHe Ha HayaNHOTo
Cango Ha aKTUBUTE, NACMBUTE M KanuTana 3a TO3M Nepuoga,

lpewKa OT nNpeaxoneH nepuoa, ce KOopurmpa nocpeactBoM MNpeusvymcnsBaHe CbC 33a4Ha AaTa, OCBEH aKo € MPaKTUYeCcKu
HEMPUIOKMMO Aa Ce onpenenn HAKoM oT cneumdryHnTe edeKT 3a Nnepuoaa UamM KymynatmsHma epekT OT Tasu rpeLuKa.

KbM MUHMMaNHUTE CpaBHUTENHU PUHAHCOBM OTYETU [pYyKECTBOTO NPeACTaBs TPETU OTYET 332 GUHAHCOBOTO CbCTOAHWE KbM
HAYaN0TO Ha NPeaXOAHUA Nepmoa, ako ce npuaara cCHeToBOAHa NONMTUKA CbC 3a4Ha AaTa, Npasu ce

npeusyucieHme CbC 3aHa AaTa Ha CTaTUM UAM ce npeknacuduumpat cTatm BbB GUHAHCOBUTE OTYETM M aKO TOBa OKa3Ba
CbLLECTBEHO BAUAHME BbPXY MHPOPMaLMATA B OTYETa 33 PUHAHCOBOTO CbCTOAHME KbM HA4Ya/0TO Ha npeaxoaHusa nepuog,. Mpu
Ha/MyMe Ha TaKMBa 06CTOATE/ICTBA Ce NPEeACTaBAT TPU OTYETa 3a GUHAHCOBOTO CbCTOAHME KbM:

Kpas Ha TeKYLLMA nepuos;

Kpas Ha NpeaxoAHus nepuog; 1

HayaNoTO Ha NPeaxXoAHUA Nepuoa.

[aTtaTta Ha TO3M BCTbNUTE/IEH OTYET 3a GUHAHCOBOTO CbCTOSIHME CbBMAZA C HAYa/NI0TO HA NPEAXOo4HWA nepuoa, He3aBucMmo ot
ToBa Aanv GUHAHCOBUTE OTYETU Ha [py*KECTBOTO NPEACTABAT CPAaBHUTENIHA MHPOPMALMA 3@ NO-PaHHM NepUoay.

Korato ot [lpy»KecTBOTO Ce U3MUCKBA U NPeACTaBs AOMb/HUTE/IEH OTYET 3a PUHAHCOBOTO CbCTOSHME B CbOTBETCTBME CE OMOBECTABA:
XapaKTepa Ha npeknacnuduumpaHeTo;

CYMaTa Ha BCSIKa CTaTUs UM TPyna CTaTUK, KOUTO ca NpeknacuouLmMpaHy;

npuyMHaTa 3a npeknacuduumpaHeTo.

MosKe Aa Bb3HMKHAT 0BCTOATENCTBA MPU KOMTO € NMPAKTUYECKM HEBB3MOXKHO Zia ce npeKknacuduumpa cpasHUTeHa MHGOpMaLms
32 KOHKpEeTeH NpeaxofeH Nepuog, 3a Aa Ce NMOCTUTHE CbMOCTaBMMOCT C TEKYLIMA Nepuos. Bb3MOXKHO e B NpeaxoaHusa nepuog,
JaHHUTE MOXKe Aa He ca 6uam cbbupaHu No HauMH, KOWTO NO3BO/IABA NpeKAacuduLmMpaHe.

KoraTto npeknacuduupmpaHeTo Ha cpaBHUTENIHA MHGOPMALMA € MPAKTUYECKM HEBB3MOXKHO, APYKECTBOTO OMNOBECTABA NPUYMHATA,
nopaam KoATo He e npeknacuduumpaHa MHGOPMALMATA U CbLLHOCTTA HAa KOPEKLMUTE, KOUTO e Ce4Bano Aa 6baaT HanpaBeHu,
aKo CpaBHUTeIHaTa MHPopMauma e buna npeknacuduumpaHa.

[LpyKecTBOTO He NpeacTaBsA NOACHUTE/NHUTE NPUIOMNKEHUA, CBbP3aHU C BCTbNUTENHWUA OTYET 33 GUHAHCOBOTO CHCTOSHUE KbM
HayaNoTo Ha NpeaxoAHWA Nepuoa,

CBBbP3AHU JINLA U CAEJIKU MEXKAY TAX

[py*KecTBoTO cna3sa usnckBaHmaTa Ha MCC 24 npu onpegensaHe 1 onoBecTABaHe Ha CBbpP3aHUTE mua.

Cpenka mexay CBbp3aHM 1ML € NPEXBbP/ISHE Ha PECYPCU, YCYTU AN 3a4b/IKEHUA MEXKAY CBbP3aHM ML 6e3 pas3anKa Ha ToBa
Oanu ce npunara HAKaKBa LeHa.

19



. AONbAHUTENHA UHO®OPMALNA KbM CTATUUTE HA PUHAHCOBUA OTHET

1.0T14eT 32 neyanbata nnm 3arybata v Apyrua sceobxsaTeH A0X0[,

1.1. Mpuxoau
1.2. Pasxoau

1.2.1. Pa3xoamu 3a BbHLIHU yCAYru

Bua pasxop, 06.2025 r. 06.2024 r.
CueToBOAHO 06CNYKBaHE U OAUNT 10 6
Takca b®b, KOH n UA, 6 12
MNHBeCcTMLOHHA ycayra - 3
MpaBHuM ycnyru 1 2
Opyrn -
06wo 21 23

1.2.2. Pa3xoau 3a nepcoHana
Pasxogu 3a: 06.2025 r. 06.2024 r.
Pa3xoau 3a 3annaTtu, B T.u.: 34 21
Ha aAMUHUCTPATUBEH NEPCOHAN 32 17
Pa3xoau 3a ocuryputesiHM BHOCKMU 2 4
06wo 34 21

1.2.3. Apyru pa3xoau
Pa3xogu 3a: 06.2025r. 06.2024 r.
Apyru pasxoam 1 -
pyrn pasxogm 1 -
o6wo 1 -

1.2.4. ®uHaHcoBM pa3xoam
Pa3xogu 3a: 06.2025 r. 06.2024 r.
\Apyrn puHAHCOBM pa3xoam 1 -
Apyrv dnMHaHCOBU pas3xoam 1 -
O6wo 1 -

1.3. loxoa Ha akumA

M3uncnasaHe Ha HeTHa neyanba / 3ary6a: 06.2025r. 06.2024 r.
BanaHcosa neyanba / 3ary6a (57 259.15) (44 433.95)
HeTHa neyan6a/3ary6a (57 259.15) (44 433.95)

OcHoBHUAT aoxoa/(3aryba) Ha akuma e M3UncNeH KaTo HeTHaTa nevanba/(3aryba), nognexalia Ha pasnpeaeneHue
MeXay NpuTeKaTennTe Ha 0BMKHOBEHM aKUMK e pasfesieHa Ha cpeaHonpeTerneHns 6poi akummu 3a neproaa.
[oxoabT Ha akumA C HamasieHa CTOMHOCT Ce M3YMCABA KaTo OCHOBHUAT A0XO0Z Ha akUMA M Ce KopurMpa Taka, ye fa ce
B3eMe NpeaBua U34aBaHeToO Ha HOBM akUMM U AaHbYHUA edeKT OT NNalaHe Ha ANBUAEHTUTE UM IMXBU MPU YCIOBUE,
Yye BCMYKM NpaBa 3a HaMaNABALLM OMNUMU M APYrY HaMaNABaLLM NOTEHLMANHM OBMKHOBEHM akuMK 6baaT ynpaKHeH!.
M3uncnaBaHeTo Ha 40X04a Ha akumAa Ha 6a3a 1 M3NoA3BaHMA CPpeaHO NpeTersieH 6poit akummM, ca NoKasaHU No-4oy:

06.2025r. 06.2024 r.

BGN’000 BGN’000
CpeaHo npeTerneH 6poi akumm 700 000 500 000
HeTHa neyan6a /3aryba/ 3a rognHata (57) (44)
OcHoBeH goxoa Ha akuusa (BGN) (0,08) (0,09)
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2. WuamsuayaneH Otyet 3a UHAHCOBOTO CbCTOAHUE

HeTeKyuin aktnsu

TeKyLin aKTUBU

2.1. TeKyLim TbproBCcKn U Apyru B3emaHusa

Bupg, Tekywmn B3emaHusa 06.2025 r. 12.2024 .
B3emaHua OT NpoaaK6u, B T.u.: /HeTo/ 378 378
B3emaHuA No npefoCTaBeHU aBaHCKU HA CBbP3aHW nLa 375 375

1AC 3a Bb3CTaHOBABaAHE 3 3

060 378 378

2.2.MapunyHu cpeactea

Bup, 06.2025 . 12.2024 .
MapuyHK cpeacTBa B Pa3nialWATENIHU CMETKM, B T.u.: 168 233

B nesa 168 233
060 168 233
basiaHCOBA CTOMHOCT HA NAPUYHUTE CPeaCcTBa 168 233

MapuMyHUTE HA/NMYHOCTM Ha [lpY»KeCTBOTO Ca Abp)KaHM B DaHKM C KpeauTeH pedTuHr BBB-. [pyKecTBOTO cunTa, Yye
NapUYHUTE HAIMYHOCTU Ca U3NI0XKEHW HA HUCBK KPeaUTEH PUCK.

CobcTBeH KanuTan

2.3. CobcTBeH Kanutan
2.3.1. OcHoBEeH KanuTtan

BUpA aKUUKU 31 pekemBpu 2024 31 pekemspu 2024
HOMMHaNHa cToiiHOCT BGN HOMMHANHA  CTOMHOCT
BGN
6poii 6poii
aKuMm 3a egHa obuwo aKLMM 3a egHa obuwo
aKuua aKuma
06UKHQ
o akn 1 200 000 700 000 1 700 000
0O6wo 700 000 1 700 000 700 000 1 700 000
AKUMOHEep 30.06.2025 r. 31.12.2024 r.
Bpoii CroiHocT MNnateHn s Bpoii CroiiHocT Nnatexn o
aKkuum (xun.ns.. (xun.ne. % aKuum (xun.ns..) (xun.ns. %
) ) )
Te —Tpeia Mpyn A 665 000 665 665 95% 475 000 475 475 95%
MpwitH NponbpTh 35000
pynR T1porep 35 35 5% 25 000 25 25 5%
Cbpsucus
O6uwo: 700 000 700 700 100% 500 000 500 500 100%
2.3.2. duHaHcoB pesyatar

duHaHCcOB pesynTaTt CToiiHOCT

Meyan6a Kbm 01.01.2024 r. -

Meuyan6a Kbm 31.12.2024 r. -

Meyan6a Kbm 31.03.2025 r. -

Bary6a kbm 01.01.2024 . (6)

Bary6a kbm 31.12.2024 . (108)
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YBenunyeHus or: (57)
Jdpyrn usmeHeHus 2
Bary6a Kbm 30.06.2025 r. (163)
[®PuHaHCcoB pe3ynTat Kbm 31.12.2023 r. (6)
‘PuHaHCOB pe3ynTat Kbm 31.12.2024 . (108)
HeTteKywu nacusm
TekyLiun nacusu
2.4. TeKywwm TbProBCKU U APYrU 3a4b/XKEeHUA
Bupa, TeKywm 3agbnxKeHus 06.2025 r. 12.2024 .
BaabaXKeHUA No JOCTaBKYU, B T.u. 3 11
Kbm cBbp3aHu Amua 1 1
JaHDbUYHM 3a4bNXKEHUA 1 1
0610 4 12
2.5. TeKywim 3aabKEeHUA KbM NepcoHaNna U COLUANHOTO OCUTypABaHe
Bup, 06.2025r. 12.2024 .
3aAbNXKeHMA KbM NEPCOHana, B T.u. 5 6
BaabKeHMA KbM CBbpP3aHM /LA 5 5
BaAbaXKeHUA KbM OCUTYPUTENHU NPeanpUATUA - 1
06wo 5 7

IV. APYTU ONOBECTABAHUA
1. Csbp3aHu AnuUa 1 CAENMKMU CbC CBBP3aHN IMLA

[py»KecTBOTO ONOBECTABA C/IeAHNTE CBbP3aHM INLaA:

CBbp3aHo mue

Onmntop Haues

Papocnas Mapues

FannHa Anmutposa - Neopruesa

ManuHa Npogkekt 00

Te — Tpeng MNpyn AL

Bup, cebp3aHocT

UNeH Ha CbBET Ha AupeKTopuTe/NpeacTas/ABaLL,
Y/1EH Ha CbBET Ha ANPEKTOPpUTE

Y/1EH Ha CbBET Ha AUPEKTOpUTE

4ypes KJIKYO0B ynpaB/ieHCKM nepCcoHan

O pyxecTBo-Malika

Mpe3 pasrnexaaHuns nepunog Te — Tpeina Nusect ACUL, e npeaoctaBuno aBaHc B pasmep Ha 375 xua.aB Ha ManuHa
MpoakekT OO/ no npeaBapuTeneH AOrOBOP 3a MOKYNKO — NPoAarK6a Ha HEABUMKMM MMOT.

B3emaHusa ot cBbp3aHU nua

06.2025 12.2024
B3emaHnA No npenocTaBeHM aBaHCK 375 375
06w0: 375 375
3aabAXKEeHUA KbM CBbpP3aHU LA
06.2025 12.2024
MnateHn pasxogun 1 1
O6uwo: 1 1
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[oxoan Ha KNOYOB PbKOBOAEH NepcoHan

06.2025 12.2024
Hauncnenun Bb3HarpaxgeHua 32 36
MnateHu Bb3HarpaxaeHun (33) (34)
06L0: 5 2
Bug goxopg /Ume, bamununa nnm Kateropua 06.2025 12.2024
dumntbp boiues Haues 11 1
Papocnas 3natkos Mapues 11 1
lFanunHa MNetposa Aumutposa - Neoprnesa 11 1
0O6uwo: 33 3

2. Llenun 1 nonauTtMKa 3a ynpasneHne Ha GUHaHCOBUA PUCK
Mpu ocbluecTBABaHE Ha CBOATA TeKylla, UHBECTULMOHHA M GpUHAHCOBA AeWHOCT, [Ipy)KeCcTBOTO € U3N0XMEHO Ha
cnefHuTe GUHaAHCOBU PUCKOBE:

. KpeauteH pucK: Bb3MOXHOCTTA A/TbXHUK 43 HE U3MAaTU 334 b/KEHUATA CU — U3LANO0 UAWN YaCTUHHO — UAN
[la He ro U3niaT CBoeBpeMeHHo, NPeau3BUMKBaiKK No TO3M HauyMH 3ary6a 3a [lpy»KecTBoTo;
. JINKBMAEH PUCK: PUCKDBT [pyKecTBOTO 4a HAMA WM Aa He e B CbCTosAHMe Aa HabaBu napuyHu cpeacTsa,

Korato ca HeobxoAMmM W nopagu ToBa A3 CpelHe TPYAHOCTM NPW M3NbJAHEHWE Ha cBouTe (UHaAHCOBU
3a4b/KeHus;

. MasapeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHus no oTHOWeEHWe Ha
cnpasegamnBaTta CTOMHOCT UKW Ha BbaelimTe NapuMYyHM NOTOLM B pe3ynTaT Ha KonebaHua Ha masapHUTe LEeHMU.
BebLuHocT [py»KecTBOTO € U3N0XKEHO Ha TP KOMMNOHEHTA Ha Na3apHUA PUCK:

- JInxBeH puck;

- BanyTteH puck;

- PucK oT npomsaHa B LleHaTa Ha cObCTBEHMA KanuTan.

3a edeKkTMBHO ynpaBieHWe Ha Te3n puckose, CbBeTbT Ha AMpeKTopuTe € 0406pun cneumduyHM cTpaternn 3a
MEHUIXMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBUE C KOPNOPATUBHUTE Liesin. OCHOBHUTE HAaCOKM Ha Te3n
CTpaTerMm onpeaensaT KPaTKOCPOUHUTE U AbTOCPOUHUTE LLeNIn U AeCTBUA, KOUTO TPABBA Aa ce npeanpuemar, 3a
Aa ce ynpasnABaT GMHAHCOBUTE PUCKOBE, NPes KOUTO e n3npaseHo [pyecTsoTo.

OCHOBHMWTE HAaCOKM Ha NOANTUKATA MO OTHOLIEHWE Ha GUHAHCOBMUTE PUCKOBE Ca CeaHUTE:

MuHUMM3MpPaHe Ha NXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 32 BCUYKM BUAOBE CAEJKY;

MaKcMManHo M3NoA3BaHe Ha ,eCTECTBEHOTO XeAKMpPaHe”, MpM KOeTo B MaKCMMa/iHa Bb3MOXKHA CTeNeH ce 3anara
Ha ecTeCcTBEHOTO NpUXBALLaHEe Ha NPoAaKbu, pasxoau, Sb/HKUMU CYMU U B3EMAHMA, MPEN3UYNCIEHN B CbOTBETHATA
BasyTa, BCNeACTBUE HA KOETO Ce Ha/lara npuiaraHe Ha CTpaTerMm Ha xegyKupaHe camo 3a cangata B NpeBULLEHME.
CouwaTa cTpaTermna ce npuaara v no OTHOLWEHME Ha JINXBEHUA PUCK;

BHeapABaHe Ha AepUBATUBM MU APYIM NOAOOHN MHCTPYMEHTU €AMHCTBEHO 3a LLe/INTE Ha XeAXKUPaAHE;

Bcuukm erHoCTV No ynpasneHve Ha GUHAHCOBUA PUCK CE OCHLLECTBABAT M KOHTPOAMPAT HA LEHTPAHO HUBO;
*BCUYKM AEWHOCTM MO yNpaB/ieHNe Ha GMHAHCOBUSA PUCK Ce OCHLLECTBABAT Ha pasyMHa 1 Noc/ie0BaTe/IHa OCHOBA
W NpU cna3BaHe Ha Hal-Ao06puTe NasapHU NPaAKTUKK.

[py»KecTBOTO MOXe Aa MHBECTUpPa B aKUMW UAU APYrM NOAOOHM MHCTPYMEHTM CaMo B C/y4ail, Ye e Hanuue
BPEeMEeHHa A0MbAHUTENHA IMKBUAHOCT, KaTO 33 BCUYKMU NOAOOHU caenKu e Heobxoaumo paspelleHune ot CbBeTa
Ha AupeKkTopwuTe.

UHopmayus 30 huHaHCOBUSA pUCK

KpepauteH puck

[py»KecTBOTO KOHTPO/IMPA CBOATA M3/I0XKEHOCT HA KPeAUTEH PUCK Ype3 YCTAaHOBABAHE HA rPaHMLM Ha pUCKa no
OTHOLUEHWNE Ha OTAENHUTE KAMEHTU/ONbKHULM. [pY»KeCTBOTO € Bb3MNpMesio NoMTUKA Ha U3BbpLUIBaHE Ha Ae/oBa
aKTMBHOCT CaMO C KPeAMUTOCNOCOOHM HAaCPeLLHM CTPaHMU.

JInkenaeH puck
JINKBUAHMAT PUCK NPOM3TUYA OT Bb3MOXKHOCTTA [lpy»KeCcTBOTO Zia HE OCUTYPU AOCTATbYHO BBHLIHO GUHAHCUPAHE,
KaKTO WU KOHTpAreHTUTe Aa He U3MbJIHAT CBoMTe GUHAHCOBM 334 b/IXKEHNA Ha LOrOBOpPEHNTE Naaexu. MNepmognyHo
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ce M3BbpPLUBA Mperfes 1 oueHKa Ha cbbMpaeMocTTa Ha TbProBCKUTE M APYrX KPaTKOCPOYHM B3eMaHMA KaTo 3a
Tesn, KOUTO ca TPYAHOCHOMPaeMmn U HeCbbUpaemm ce 3a4eNaT NPoBU3NK (06e3LEeHKN), KAKTO € MOCOYEHO Mo-rope.
[py»KecTBOTO ynpaBasBa IMKBUAHUA PUCK Ha ba3aTa Ha O4aKBaHUTE A4aTK HA Nagexa.

B cnepBalumTe Tabanum ca aHannsMpaHn GUHAHCOBUTE MHCTPYMEHTM MO OCTaBaLLMA CPOK 40 NajeXka CbraacHo
CbOTBETHMA

[0roBop (£0roBOpPHU M HEAUCKOHTUPAHM NAPUYHM NOTOLM):

Jpy»KecTBOTO He AbpKu B nopTdennmte cn 0T GUHAHCOBU MHCTPYMEHTM EKCMO3ULMKN B FPBLKK SbPXKaBHU LEHHU
KHWKa, KakTo 1 B LK Ha AbprKaBu B 3aTpyaHEHO PUHAHCOBO CbCTOSAHME.

[Jpy»KecTBOTO 04aKBa, Ye OT TeKyLaTa AeNHOCT Le ce reHepMpaT 3a40BOIMTE/IHW NAapPUYHU NOCTLMNIEHNA, 3a Aa ce
U3MbJIHAT T€3M NapuUyHKU aHrakumeHTu. OcseH ToBa, [pyKecTBOTO pa3nosara ¢ GUHAHCOBU aKTUBM, 33 KOUTO
CblUECTBYBa /IMKBUAEH Ma3ap M KOMTO Ca Ha pPa3nosioKeHue 3a MocpellaHe Ha noTpebHoCTUTE OT JIMKBUAHM
cpeacTsa

NInxeeH puck

JINXBEHUAT PUCK NPOU3TMYA OT KoslebaHMATa B LeHaTa Ha GMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT NMPOMEHUTE
B /INXBEHUTE HUBA.

[ py»KecTBoTO He U3N0/3Ba XeAKNPALLN MHCTPYMEHTW.

BanyteH puck

BanyTHMAT puck npousTuya oT KosnebaHuATa B LeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT MPOMEHUTE
BbB Ba/lyTHUTE Kypcose.

[py>ecTBoTO He e U3/103KEeHO Ha BaJlyTHN PUCKOBE.

Ma3apeH puck

MasapeH pPUCK e PUCKDBT, Ye cnpaBesinBaTa CTOMHOCT Ha 6baeLnTe NapnuyHM NOTOLM OT AafEH UHCTPYMEHT e
Bapupa nopaau NpomeHuTe B NasapHUTe LeHW. MNasapHuTe LeHW BKAOYBAT YETUPU TUMNA PUCK: INXBEH, BaNyTeH,
CTOKOB U ApYr LLEHOBU PUCK, KaKBO € M PUCKDBT 3a LieHaTa Ha cobcTBeHMA KanuTan. PrHAHCOBUTE MHCTPYMEHTH,
KOMTO 6MBAT 3acerHaTi OT NasapHUA PUCK, BKNOYBAT 3aeMU U NPUBAEYEHM CPEACTBA, AENO3UTU, UHCTPYMEHTU Ha
pasnosioxeHue 3a NnpoaaxKba n aepmBaTMBHU GUHAHCOBU MHCTPYMEHTW.

AHanM3nMTe Ha 4YyBCTBMTE/IHOCTTA, MOCOYEHW MNO-A0JYy Ca CBbP3aHW CbC CbCTOAHMETO Kbm 2025r. n 2024r.
AHanM3nTe Ha YyBCTBUTE/IHOCTTA Ca M3rOTBEHW NpU NPEeAnOJIOKEHMETO, Ye CymaTa Ha HETHWA ObIr,
CbOTHOLEHMETO Ha OUKCMpaHUTE KbM MNJ1aBawyTe JIMXBEHM MPOLUEHTU MO AbaAra WM AepuBatMBUTE U
CbOTHOLIEHNETO Ha GUHAHCOBUTE MHCTPYMEHTU B YYXKAECTPAHHW BajyTW, BCMYKM Ca MOCTOAHHM M Ha 6asa
onpeaenAaHeTo Ha XeAXK0Be, KAaKTO Te CbLuecTBYBaT Kbm 2025r.

AHannsnTe W3KAYBAT edeKkTa OT ABMMKEHMATA B MasapHUTE NPomMeHnMBM B OanaHcoBaTa CTOMHOCT Ha
NEHCUOHHUTE U APYrM 3a4b/KEHUA Cef NEHCUOHMPAHE, NPOBU3NUTE U MO HeTeKywmuTe GUHAHCOBU aKTUBU U
NacuBM Ha YyKAECTPaHHU AeHOCTH.

Mpu n3uncneHne Ha aHaAN3NTE Ha YyBCTBMTEIHOCTTA Ca HAaMpPaBeHU CaegHUTe NpeanosiokKeHUA:
YyBCTBMTENHOCTTA Ha OTYeTa 33 GMHAHCOBOTO CLCTOAHWE € CBbP3aHa €AUHCTBEHO C AEPUBATUBU U AbATOBU
WMHCTPYMEHTM Ha PasnosioXKeHue 3a Npoaaxoa;

YyBCTBMTENHOCTTa HAa CbOTBETHMA OTYET 33 LOXOAMTe NpeacTasnaBa edekTa OT npeanosaraemuTe NPOMEHU B
nasapHuTe puckose. Toli ce 6a3mpa Ha PMHaAHCOBUTE aKTUMBM U GUHAHCOBUTE NACUBM, AbPKaAHU KbM 2025r. u
2024r., BKNHOUYNTENHO eDEKT Ha XeOKNPaLWmMTe NHCTPYMEHTHU;

YyBCTBMTENHOCTTA HAa COOCTBEHMA KAaNUTan ce U3YMCAABA KaTo Ce NpeLeHsBa edeKTa OT CBbP3aHUTE XEAKOBE Ha
napuyeH NOTOK U XeAKO0Be HAa HETHA MHBECTULMA B YYXKAECTPAHHO AbLLEPHO APYrKecTBO KbM 2025r. 3a edekTuTe
OT NOeTUTe NPOMeHMU B 6a30BUA UHCTPYMEHT.

OueHABaHe No cnpaBea/IMBa CTOWHOCT

KoHuenuuaTa 3a cnpasegnvBaTa CTOMHOCT Npegnosara peanusuMpaHe Ha GUHAHCOBM MHCTPYMEHTM upes
npoaaxba, Ha 6asa No3MuMATa, NPEANONONKEHMATA U MPELLEHKUTE Ha HEe3aBUCMMM Mas3apHM y4acTHWUUM Ha
OCHOBEH MW Hal- U3roAeH 3a AaAeH aKTMB UM NacuB Nasap. 3a cBouTe GPUHAHCOBUM aKTUBM M MACUBU APYKECTBOTO
nprvema KaTo OCHOBEH Nasap ¢MHaAHCOBUTE Nasapu B bbarapua - BPB, ronemmTe TbProBCKM BaHKM - ANABPU U 33
onpegeneHn cneunduyHM UHCTPYMEHTU - OUPEKTHU COENKU Mexay cTpaHuTe. B noseyeto cayyau, obade,
0cobeHO MO OTHOLWEHWE Ha TbProBCKUTE B3EMaHWA WM 3agb/XKEHUS, Kpeautute U Aeno3uTUTe, OPYKEeCTBOTO
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O4YaKBa Aa peanmsunpa Tesn GUHAHCOBM aKTUBU U Ype3 TAXHOTO LANOCTHO 0B6PaTHO M3NAallaHe UK PeCneKTUBHO
noracsABaHe BbB BpemeTo. 3aToBa Te ce NPeACcTaBAaT No TAXHATa aMOpPTU3MpPYeMa CTOMHOCT.

FonamaTa YyacT oT PUHAHCOBMTE aKTUBM M NACUBK Ca KPAaTKOCPOUYHM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHMA U
3ab/IXKEHMA, KPAaTKOCPOYHM 3aeMM), M Ca OTPA3eHM B OTYETA 38 PUHAHCOBO CHCTOSHME MO onpeaeneHa nasapHa
(no onpeaeneH oueHbYEH METOA) CTOMHOCT (MHBECTULMMU B LLEHHWN KHUKA, KPeAUTU C NPOMEH/IUB IMXBEH MPOLLEHT)
M nopaam ToBa TAXHaTa cnpaBes/iMBa CTOMHOCT e NpMbAN3UTENHO paBHa Ha

6anaHcoBaTa MM CTOMHOCT.

PBHbKOBOACTBOTO Ha OPYMKECTBOTO CYMTA, Ye MPMU CblUecTByBaLmMTE OOCTOATENICTBA NPEeACTaBeHUTEe B OTYeTa 33
$GMHAHCOBO CbCTOSHME OLEHKU Ha PpUHAHCOBUTE aKTMBM M NACUBM Ca Bb3MOXKHO Hal-HaZeXKAHW, afleKBaTHU U
[OCTOBEPHMU 3a LesnTe Ha GMHAHCOBATA OTYETHOCT.

TabnuumTe nokassaTt 6anaHCOBUTE U CNPaBEAIUBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBU U GMHAHCOBUTE MNACKBY,
BK/IIOYUTE/THO HMBATA UM B MepapxusaTa Ha cnpaBegiBUTe CTOMHOCTMU.

Kbm 30.06.2025 r. n 31.12.2024 r. cnpaBegAnBute CTOMHOCTU Ca B PasymMHO NpubaukeHue no 6anaHcosaTa
CTOMHOCT. B cneppawata Tabnnua e npeactaBeH aHanM3 Ha (PUHAHCOBUTE WHCTPYMEHTU, U3MEPEHU cren
MbPBOHAYA/IHOTO UM NPU3HaBaHe NO CnpasBefnBa CTOWHOCT, TPynupaHn B HMBa OT 1 A0 3 B 3aBUCMMOCT
OT CTeneHTa, B KOATO € Habnwgaema (e Bb3MOXKHO Ja ce Habaoaasa) TAXHaTa cnpases/ivBa CTOMHOCT:

HuBo 1 — u3mepBaHUATa Ha cnpaBea/MBaTa CTOMHOCT ce 6asvpaTt Ha KOTMpaHUTE UeHW (HEKOpUrupaHu) Ha
dKTUBHUTE Na3apu 3a UAEHTUYHU aKTUBU NN NACUBU,

HuBo 2 — M3mepBaHMATA Ha cnpaBeanMBaTa CTOMHOCT ce 6asupaT Ha M3XoAHA MHbOpMaUMA, pasivyHa OT
KOTMPaHUTe LLeHn Npu HMBO 1, KaTo Tasu MHPopMauma e Habnogaema 3a aKTMBaA UM NMacuMBa AUPEKTHO (T.e. KaTo
LEeHN) NN UHANPEKTHO (T.e. NPOMN3TUYA OT LieHuTe);

HuBo 3 — u3mepBaHMATA Ha CNpaBe/MBaTa CTOMHOCT ce 6asMpaT Ha TEXHUKM Ha OLEHKa, KOMTO BKJ/OYBAT
BXOAAWA MHOOPMaUMA 33 aKTMBA WM MAcuBa, KOATO He ce 6asuvpa Ha HabawgaemMu NasapHU OaHHW
(HeHabNoAaema BxoaALWwa UHPOPMaLMSA).

. YnpasneHue Ha KanuTana
OcHoBHaTa Le/l Ha YyNpaBieHMETO Ha KanuTana Ha [lpy»KecTBOTO e fia ce rapaHTnpa, Ye ce noaabprKa ctabuneH
KpeauTeH PEeruTUMHT U MOAXOAAWM KanuTaNoBM CbOTHOLIEHMS, 33 A3 NOAAbPXKA OM3Heca cM M [a yBenuum
MaKCMMaJIHO CTOMHOCTTA 33 aKuMoHepwuTe. [py)KecTBOTO YMpaB/siBa KanuTasoBaTa CU CTPYKTypa M Mpasu
KOPEKLUMN B Hesa C Orfief, Ha NPOMEHUTE B MKOHOMWYECKUTE YCNoBUA. 3a MOALbPMKAHE WUAN KOpuUrnpaHe Ha
KanutanoBaTa CTPYKTypa [PYy)KecTBOTO MOXKe Aa KOopuUrMpa nNialWaHeTo Ha AMBUAEHTM Ha aKuMoHepuTe,
Bb3BPbLLAEMOCTTA BbPXY KanuTasa Ha akKUMOHEPUTE UAN EMUCUATA HA HOBU aKLMM.
HAma npomeHu B LeanTe, NOJMTUKATA UM NPOLLECHTE 3a YNpaB/eHUe Ha KanuTana.

Bug, 06.2025 r. 12.2024 r.
Abaros Kanutan 9 19
HamaneH c:

napuyHUTE CpeacTBa U NApUYHU EKBUBANEHTH (168) (233)
HeteH gbnros Kanutan - -

060 cobcTBeH Kanutan 537 592
O6wo0 Kanutan 537 592
KoeduumeHT HeTeH AbAr KbM 0610 Kanutan - -

Bup, 06.2025 r. 12.2024 r.
06,0 NnpuBaeueH KanuTan (nacusm), T.u.: 9 19
Bcuyku ocmaHanu nacusu 9 19

060 cobcTBEH KanuTan 537 592
KoeduumneHT Ha 3ag1bXKHANOCT 0,002 0,032

4.MNpuHUMN-NPeAnoioXKeHUe 3a AelicTBaLL0 NpeanpuaTie — PUHAHCOBO CbCTOAHUE
MPUHUMNBT-NPEANONOKEHNE 33 AeUCTBALLO NpeanpuaThe e dyHAaMeHTaNeH NPUHLMN NPU U3rOTBAHETO Ha
¢uHaHcoBMTEe oTyeTU. CbrnacHo nNpUHUMNA-NpeanonoXKeHMe 3a AeicTBawo npeanpuatue, [pyKecTBoTo
0BMKHOBEHO Ce pasriexaa KaTo Npoab/KaBawo AeliHocTTa cuM B 0603pumo 6baelwe 6e3 HamepeHue Uau
HeobX04MMOCT OT /IMKBUAAUMA, NpeycTaHoBABaHE Ha CTOMaHCKaTa AeMHOCT MAM TbpceHe Ha 3awmTa oT
KpeauMTopute, BCNEACTBME Ha CbLUECTBYBALLM 3aKOHM MAW APYTM HOPMATMBHWM pasnopenbu. CboTBETHO,
aKTUBKUTE M NacMBUTE Ce OTYMTAT Ha 6a3a Bb3MOMKHOCTTA Ha [ py»KecTBOTO Aa peasv3npa akTmeuTe U Aa ypeau
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nacMsuTe CUM B HOPManHUA Xon Ha 6usHeca. lpu oueHKaTa 3a TOBAa Aanu MPUHLMNA-NPEANo/IoKeHNe 3a
OencTBalLo

npegnpusaTMe € yMecTeH, PbKOBOACTBOTO B3ema NpeaBuj, UAnaTa HaaMyHa uHbopmauma 3a 0603pumoTo
bbaelle, KOATO 06XBalla MOHe, HO He Ce orpaHWYaBa caMo [0, ABaHAZECeTTe Mecela OT Kpas Ha OTYETHUSA
nepuoga.

®PUHAHCOBMAT OTYET € M3rOTBEH Ha NPUHLMNA-NPeAN0/0XKEHME 3a AeNCTBALLLO NPeanpUATUE, KOMTO Npeanonara,
Yye [Jpy*KecTBOTO e NPoAbKM AENHOCTTa CU B 0603pMMOTO BbaeLLe.

PbKOBOACTBOTO HA Jpy»KECTBOTO cYMT], Ye [pyKeCcTBOTO e AeiCTBaLLO U Le OCTaHe AeMCcTBalLo, HAMA N1aHoBE
W HaMepeHUs 33 NPeyCcTaHOBABaHe Ha AeHOCTTa My.

Bb3 ocHOBa Ha ToBa PpMHAHCOBUA OTYET Ha [lpy»KECTBOTO € U3roTBEH Ha Ha3aTa Ha NPUHLMNA-NPeanoNoXKeHME
3a AencTBaLlo npeanpusaTue.

5.Cbbutna cnep gatata Ha 6anaHca
Hsama cbuiectBeHM cbbuUTHA cnepn gataTta Ha 6anaHca.

6.HecurypHocTtun
FeononuTHyecka HECUIypPHOCT U BOEHHU AeHCTBUA

N npes HacToAwaTta roAvHa, CEPMO3HO WMKOHOMMUYECKO Bb3LENCTBME OKaseaT (GaKTopW, CBbP3aHu C
reonoIMTMYECKO M BOEHHO MPOTMBOMOCTABAHE B PA3/IMYHM TOYKM Ha cBeTa. CepuoseH M3TOYHMK Ha
HeCcTabuaHOCT M OTPULATENHO MKOHOMMYECKO Bb3AeNcTBMe Npoab/xKasa Aa 6bae HaxnyBaHeTo Ha Pycua B
YKpaunHa. HeratnsHuTe edpeKkTn BAXa YMHOMKEHU cneq BbBANYAHETO Ha M3paen BbB BOMHA B MBMUATA [a3a U
NinBaH B bBAuM3KkMa WU3TOK, KakTo M OT Aectabunmsmpalimte AeWUCTBMA Ha MeMeHcKuTe XyTu cpeLuy
MeXAyHapoaHMA CTOKOB TpadmK no kopabonnasatenHoTo Tpace Ha CyeLKua KaHan.

ToBa Hanara BHUMaTeNeH Npernes u pasraexgaHe Ha nponsTMyaLLmMTe oT Te3n CbbuTMA CHETOBOAHM Nocneanum
3a NpeanpuUATUATa, YMATO AEeMHOCT BMBa 3acerHata OT PasBMTMETO Ha KOHQ/IMKTUTE. B Kpas Ha nepuoaa,
3asbpLueawy, Ha 30 toHKM 2025 . edeKkTUTe ce o4aKBa Aa pednekTUpaT BbpXy PUHAHCOBUTE OTYETU Ha OTYMTALLMTE
ce NpeAnpuATUA OT pa3IndHKM BpaHLLIOBe, NOpaau:

e OrpaHuyeHMaTa B AOCTbMa Ha pyckute BaHKM po cucremata SWIFT, Koeto Boau A0
yBe/IMYEHME Ha KpeaUTHUS PUCK NPU cbOupaHe Ha B3eMaHMATa NO A4OrOBOPU C KIMEHTH;

e Hannmuune Ha npegnoctaBku 3a 0be3LeHKN Ha GUHAHCOBM aKTUBU — NPELOCTAaBEHM 3aeMM,
B3€MaHMA N MHBECTULIMWN B PYCKN AbPXHKABHM U KOPNOPATUBHU 0b6auraumu;

e Hanmume Ha npeanoctaBkM 3a 00€3UEHKM Ha HePUMHAHCOBU aKTMBM, BKAKOYUTENHO
npeKkpataBaHe Ha AeWHOCTU M HeobxoaMMOCT OT Kaacudukauma/peknacudmukauma Ha
aKTMBM KaTo AbPrKaHW 3a NpoaaKba;

e OueHKa 3a HapyweHMAa nNO [AO0roBopuM 3a [AL0CTAaBKA, Bb3HWUKBAHE HA HenpeasBugeHu
3a4b/XKEHUs U 3arybu.;

e EdeKTu Bbpxy cnopasymeHma 3a GMHAHCUPAHE, BKAOYMTENHO B PE3YATAT OT OrpaHMYEeHnA B
JIMKBMAHOCTTA U Bb3MOXHWN HapyLeHUA B CNOPa3yMeHUATa;

e KnacMdpuKauma Ha HanMYHUTE NAPUYHM CPEACTBA M NAPUYHM EKBMBANEHTU U HaAMUME Ha
OrpaHMUYeHUATa B NpaBaTa 3a pasnopexjaHe C TAX B C/1e4CTBME HAa MHBA3MATa N HANOXKeHuTe
CaHKUMU;

e [Ipernen Ha eKCcnosuuUMUTE B YyXKOECTpaHHA BanyTa M BaayTHU NPEBOAU B UyXKAECTpPaHHa
BaNyTa;

e Bb3MOXHOCT 3@ KOHTPOA U BAMAHME BbPXY CbLLECTBYBALLM CbTPYLAHULUM U MHBECTULUN B
Apy»ectea B Pycus, YKpaiiHa u U3paen;

e BnuaHue Ha cbbuTUA cnen 6anaHcoBaTa AaTa Bbpxy dMHaHcoBaTa MHGOPMaLMA 33 Neproaa,
npukntoysaw, Ha 30 toHKM 2025 r. 1 CBBbP3aHOTO C TOBA OMNOBECTABAHE HA HEKOPUTMPALLU
cbbutms;

e [lpeueHKa 3a AeNCcTBaWo npeanpuaTMe BbB BPb3Ka CbC CneumduyHM BbH3AENCTBMA Ha
WHBA3MATA W HANOXKEHUTe CaHKUMKM BbpPXy OGMHAHCOBMA OTYETHA OTYuTawuTe ce
npeanpuATUA;

e  EDEKTM OT HaCTbNUAM U3MEHEHUA U NPEKPATEHM A0TOBOPU C KINEHTY;

e [lpomeHM B MeTOAa Ha ypeKaaHe Ha Bb3HarpaxaeHus, sannawaHun Ha 6as3a Ha akuuu;
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Bb3aeicTBMe Ha pacTawara uHgAauua U IMXBEHUTE HUBA

MHoro npegnpuaTnAa ot pasinyHU 6paHLuose N CTPaHU U3nNnTBaTt e¢EKTa OT HapacTBalWwnTe HMUBa Ha MHd)naLl,MﬂTa
N NNXBEHUTE NPOLLEHTN, KOUTO 3acAra BCUYKMN aCNEKTU Ha 6u3Heca u BOAAT A0 HAapaCTBaHE Ha HapacCcTBaHE Ha
pa3xoauTe 3a CYpoBUHUN U paﬁOTHa CWANa, a CblWOo N A0 NPOMEHN B NOBeAEHNETO Ha KNIMEHTUTE U HAPACTBAHETO
Ha KpeguTHUA PUCK. BbSAeVICTBMETO Ha MH¢J‘IaLI,MF|Ta N TNXBEHNUTE HUBA 3aCerHa BKIKOYUTENHO NpPoUEeCHUTE Ha
B3emMaHe Ha MHBEeCTULMOHHUN U d)MHaHCOBM peweHnAa U npoueca Ha Nperosopu 3a AorosapAHe Ha ycnosuAa mn
napameTpu nNo Tesmn JOoroBopw.

OuakBa ce epeKTbT OT Te3U HeraTMBHM MKOHOMMYECKU NPOLLECH BbPXY GUHAHCOBUTE OTYETM HA OTYUTALLMTE Ce
npeanpuatna aa 6bae cbuiectseH. O4akBaHWTE HEraTUBHU NocaeaMuUM 06xXBalLaT:

e  BiusAHKWeE BbPXY NU3MEPEHUTE CNpaBeaIMBN CTOMHOCTU Ha aKTUBU U NaCUBMU;

e EdeKTn Bbpxy MNPOrHO3MpaHuTe ObAELWM MaPUYHM MOTOUM U MPUJIONKEHU AUCKOHTOBMU
NMPOLEHTM, W3MOJI3BaHM 3a onpedensHe Ha HacToswarta CTOMHOCT, WHAWKaTopuTe 3a
obesleHKa 1 TecTtoBeTe 3a 0be3LEeHKa;

o EdeKktTn Bbpxy [OroBOpU C KAWEHTU, BKIOUYUTENHO Bb3LENCTBMETO BbPXY OYaKBaHUTE
KpeguTHU 3arybu no MCPO 9 u BbL3LENCTBMETO BbBPXY LOrOBOPWU, KOUTO BKAKOYBAT
3HauYUTENleH KOMNOHEHT Ha duHaHcnpaHe no MCPO 15;

o EdeKkTv oT npomsaHa B 04aKBAHUTE KpeaUTHM 3arybu ot dUHAHCOBM MHCTPYMeHTU no MCPO
9, pPa3nMYHKU OT B3EMAHWA MO AOrOBOPU C KINEHTW;

o EdeKkTn Bbpxy NpoBM3MM 33 A4bATOCPOYHU LOXOAM Ha NepcoHana U OLEeHKUTE Ha nacusuTe
no nnaHose c gedmnHuparu goxogm no MCC 19;

o EdeKktu B pesynTaT OT NOTEHLMANHOTO YBEIMYEHNE Ha KanUTaM3NPaHN Pa3xoam Mo 3aemm
B CTOMHOCTW Ha HeTeKyLwy aktuem no MCC 23;

HapaCTBaLLI.I/ITe HMUBA Ha I/IHd)I'IaLI,VIﬂTa N NNXBEHUTE NPOUEHTU MMAT NOoTeHUMana Aa NPUYMNHAT 3HaAYUTENHa
HEeCUTYPHOCT NO OTHOWEHNE OUEeHABAHETO KaKTO Ha KPAaTKOCPOYHWU, TaKa U Ha Ab/ITOCPOYHU aKTUBU U NAaCUBN.
3afbprKalumTe ce BUCOKM HUBA Ha MHNauma npes 2024 r n B HayanoTo Ha 2025 r. goBegoxa A0 TPycoBe B
CBETOBHATa chHchoea cuctema. B pe3yntat oT BAUraHETO Ha OCHOBHUTE JIMXBEHU NPOUEHTU OT HAKOU OT
KNKOYOBUTE UEHTPATHU 6aHKM B cBeTa aosene 00 Kpu3ia B IMKBUMOHOCTTA Ha 6aHKOBU U apyrm d)MHaHCOBVI
UHCTUTYUUNN, HNNUTO HOpTdJeVII‘IVI C aKTUBU CbAbpirKaxa 3Ha4YUTeIEH AAN HA aKTUBU C dJVIKCVIpaHVI JINXBEHN HUBaA.
,ﬂ,py)KECTBOTO TPpeTupa ropHute cbbUTMA KaTto HEKopurmnpawm C'b6VITVIH, HaCTbnuUanM cnepl Kpad Ha OTYETHUA
nepuoa. Kbm AaTaTa Ha op,o6peHme 3a n3gaBaHe Ha HacTtoAWwnA d)MHaHCOB oT4yeT, KOoNn4eCTBeHUAT e(beKT oTTEe3n
CbOUTMA He MOoXKe Aa 6'bLI,e onpeaeneH Cc padymHa CteneH Ha TOYHOCT OT CTPaHa Ha ,ﬂ,py)KeCTBOTO. P'bKOBOp,CTBOTO
dHa/IM3npa Bb3IMOXKHUTE ed)eKTVI OT NpomeHAWnTE Ceé MAaKPO-MKOHOMUYECKUN YCNI0BUA BBPXY d)MHaHCOBOTO
CbCTOAHUE M pe3ynTaTUTe OT AeMHOCTTa Ha [py*KecTBoTO.

He ca Hauue Apyrn sHav4nmm cbbUTUA cnepn AataTta Ha OT4eTa 3a d)MHaHCOBOTO CbCTOAHUE, KOUTO Aa U3BUCKBAT
onoBecTABaHe UM KOpeKUuuAa Ha d)VIHaHCOBVIﬂ oT4erT.

[py*KecTBoTo MMa UCTOpMA Ha NeyenmBlla AeNHOCT M cBoboaeH AocTbn Ao ¢MHaHcoBM pecypcun. ObwaTa
HECUTYPHOCT Npn cerawHaTta Heﬁ/‘IaFOI'IpVIﬂTHa MKOHOMUYECKa CUTYauuAa B yCNoBUATA Ha naHgemud, Ule ce
npeoaonAaBa 4pe3s onTMMmn3anpaHe Ha onepaTtBHaTa LI,eVIHOCT M cnegBaHe Ha CTpaTterna, CbCpeaoTo4yeHa BbpXy
OCHOBHUTE KOMNEeTeEHUWNN Ha ﬂ,py)KeCTBOTO. OcBeH NPOMAHa Ha busHec mogena n npunemaHe Ha HoBa CTpaTerna
3a QYHKUMOHMPaHe B NPOMEHALWA ce cpeda, [pyXKecTBOTO npeAnpuvema HamalsiBaHe Ha pasxoamte cu u
NMNOJIUTUKA Ha I'I0-6‘bp33 n ed)eKTMBHa adanTaunAa KbM NPpoOMeHALWaTa Ce cpeda.

PbKoBOACTBOTO Ha [lpy»KECTBOTO CYMTA, Y€ CbLLOTO € AEMCTBALLO W e OCTaHe AeMCcTBalo, HAMA NJiaHOoBE U
HamepeHus 3a NpeycTaHOBsABaHE Ha AeMHOCTTa. [Jpy*KecTBOTO OTYMTa PpMHaHCoB pe3ynTaTt 3a 2025 r. —3aryba 57
XWA. NB., @ COBCTBEHMAT KanuTan e 537 xun. NB., a PerncTpMpPaHUAT Kanutaa npesulLaBa cymaTa Ha cobcTeeH
Kanutan c 163 xun. /ie. TeKkyLMTe NaCMBU Ha APYKECTBOTO HE NPEBULLABAT TEKYLLMTE MYy aKTUBU.PbKOBOACTBOTO
Ha [lpy*KecTBOTO HanpaBM aHaNU3 1 NpeL,eHKa Ha CNocobHOCTTa Ha [l py»KecTBOTO Aa NPOAbLAXKM CBOATA AeNHOCT
KaTo JencTBawo npeanpuatMe Ha 6a3a Ha HaAuMyHata WMHPopmauusas 3a npeasuamMmoto 6Obaelle U
PBbKOBOACTBOTO OYAKBA, Ye [py*KecTBOTO MMa A0CTaTb4HO GMHAHCOBM PecypcH, 3a Aa NPOLbLAXKM OnepaTUBHaTa
U penHocT B 6/1M3KO Obaelle M NpoAab/aXKasa Aa Npuaara NpUMHLMNA 33 AeNCTBAWO npeanpuatve npu
M3roTBAHETO Ha MHAMBUAYANHUA GUHAHCOB OTYET.

Mpes3 2025 r. He ce NpeABW)KAa B3EMAHETO Ha PeLUeHUs 33 HaManAaBaHe Ha KanuTana, 3a NnpeobpasysaHe Uan
npekpaTaBaHe Ha [lpy»KecTBoTO.
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7.0p006peHune Ha MHAUBUAYANHUA GUHAHCOB OTYET
NHauBmuayanHmuat puHaHcoB otieT KbM 30 1oHKM 2025 1. (BKAOYMTENHO CpaBHUTENHATa MHpopMauus) e oaobpeH
n npueTt ot CbBeTa Ha AnpeKkTopute Ha 16.07.2025r.
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