MexxayHeH J0KJIa/l 3a JeMHOCTTa Ha
» 1 e-Tpeua Uusect" AJCHUIL
mo 4wi. 1000, ai. 4, 1.2 ot 3IIIIK

1.Andpopmanus 3a BasKHU CbOMTHS, HACTHIIUJIM MPe3 BTOPOTO TpuMeceune Ha 2025r.
Hsama nacTenminm BaxHU CHOUTHS.

2.Bausinue Ha uH(popManusaTa 1o T.1. BbpXy pe3yJratute BbB (MHAHCOBHS OTYeT:

KbMm kpast Ha BrOopoTo Tpumeceune Ha 2025 r., "Te-Tpeiin Musect" AJCHUIL] oryurta camo pa3xoau B
pasMep Ha 57 XUJL.JB. ¥ ChOTBETHO 3ary0a B ChIIUSIT pa3zmep.

3.0nucanue Ha OCHOBHHTE PHCKOBE M HECUTYPHOCT, Mpel KOUTO € H3NpPaBeH

,» Te-Tpeiing UuBect' AJJCHUILL npe3 puHaHcoBaTA IOAUHA.
[Ipu ochiecTBsiBaHE HA CBOSTA TEKYIla, MHBECTUIIMOHHA U (PMHAHCOBA JEHHOCT, J[py>KECTBOTO € MU3I0KEHO Ha
cieqHuTe (PUHAHCOBU PUCKOBE:
-Kpenuren puck: Bb3MOXKHOCTTA JUTHKHHK J1a HE M3TUIATH 33ABJDKEHUATA CH — U3LISIIO WM YaCTHYHO — WITH J1a HE
T'0 U3IJIATH CBOEBPEMEHHO, MTPEIM3BUKBANKY IO TO3HM HA4YMH 3aryoa 3a J[pykecTBOTO;
-JIukBumeH puck: puckbT pyKecTBOTO Aa HAMA WIIH J1a HE € B ChCTOSTHUE J1a HA0ABH MAPUYHU CPENICTBA, KOTATO
ca HeOOXOIMMU | TTOPAIN TOBA JIa CPEUTHE TPYTHOCTH MIPH U3ITBIHEHNE HA CBOUTE (PMHAHCOBH 3aIbJKCHUS;
-[Tazapen puck: puUCKBT ompeaeneH (UHAHCOB HMHCTPYMEHT Ja TPEThpNH KojJeOaHWs MO OTHOIIEHHE Ha
CTpaBeUINBaTa CTOWHOCT MJIM Ha OBJCIIUTE MTAPUIHU TIOTOIM B PE3YJITAT HA KOJIeOaH!s Ha MTa3apHUTE IISHH.
BewmaocT JpyKecTBOTO € M37I05KEHO Ha TPpY KOMITOHEHTA Ha TIa3apHHSI PUCK:

- JInxseH puck;

- Banyren puck;

- Puck ot mpomsiHa B 11eHaTa Ha COOCTBEHHSI KalIMTaJl.
3a e(eKTHBHO yIIpaBlIeHHE Ha Te3U pUCKOBE, ChBETHT HA JAUPEKTOPUTE € ON00pUI CIEU(PUIHN CTPATETUH 32
MEHH/DKMBHT Ha (PUHAHCOBUS PHCK, KOUTO Ca B CHOTBETCTBHE C KOPIOpaTHBHUTE 1enu. OCHOBHUTE HACOKH Ha
TE3W CTPATETHH ONPEAETAT KPAaTKOCPOYHHUTE M JBITOCPOUYHHTE €M M JIEHCTBUSA, KOWTO TpsiOBa 1a ce
IpearnpuemMar, 3a Jia ce yupasisBaT (MHAHCOBHTE PUCKOBE, IPEJ KOUTO € U3IpaBeHo JpyKecTBOTO.

OCHOBHHTE HACOKH Ha MTOJMTHUKATA [0 OTHOILIEHHE HAa (PMHAHCOBUTE PHCKOBE Ca CIICIHUTE:

e MuHMMH3MpaHE Ha JINXBEHUS PUCK, BATyTHUS PUCK U LIEHOBUS PUCK 332 BCUYKH BUJIOBE CIEIIKH;

e MakcuManHO M3MONI3BaHE HA ,,eCTECTBEHOTO XEKUpaHe”, MPU KOETO B MAaKCMMaJIHa Bb3MOXHA CTENEH ce
3ajara Ha €CTeCTBEHOTO MPUXBAIaHE Ha MPOJAKOH, Pa3X0aH, IbDKUMHU CYMH U B3€MaHUs, IPEU3YHNCICHN B
CBbOTBETHATa BaJlyTa, BCIEACTBHE Ha KOETO C€ Hajara MpUIaraHe Ha CTpaTerud Ha XeIKMpaHe caMo 3a
cayiara B mpeuieHue. Cplara cTpaTerus ce mpuiara i 1o OTHOLIEHHWE Ha JIMXBEHMSI PUCK;

» BuenpsBane Ha qepUBaTHBH WM IPYTH MMOAOOHU HHCTPYMEHTH €IMHCTBEHO 32 IIEJINTE Ha XEIKUPAHE;

e Bcuuku geliHOCTH 1O ymnpaBiieHHe HAa (PUHAHCOBHUSI PUCK C€ OCBIIECTBSIBAT M KOHTPOJIUPAT HA IEHTPATHO
HUBO;
eBcnuku geiiHOCTH 1O yIipaBieHHe Ha (PMHAHCOBUS PUCK CE OCHIIECTBABAT HA pa3yMHa U MOCIEeI0BAaTEIHA
OCHOBA U TIPH ClIa3BaHE Ha Haii-100pHUTe Ma3apHH MPAKTUKH.

JIpy>KeCTBOTO MOKE J1a MHBECTUPA B aKIIMH WM APYTH MOJOOHH MHCTPYMEHTH CaMo B CITy4aid, ye € HaJluie
BpEMEHHA JIOIbJIHUTENIHA JTUKBUIHOCT, KaTO 32 BCUYKH MOJOOHU CIETKU € Heo0XoauMo paspenienue ot CbBera
Ha JIUPEKTOPUTE.

Hngpopmayusa 3a punancoeus puck

Kpenuten puck

Jpy>XeCTBOTO KOHTPOJUPA CBOSITA U3JI0KEHOCT HA KPEAUTEH PUCK Ype3 YCTAHOBABAHE HAa I'PAHUIM Ha pHCKa IO
OTHOIIICHHE HA OTJACTHUTE KIMESHTH/ITHXHHULHU. J[py’>KeCTBOTO € BB3MPHUEIIO MOJUTHKA HA U3BBPIIBAHE HA JET0Ba
aKTHBHOCT CaMO C KPEIUTOCIIOCOOHH HACPEIIHU CTPaHHU.

JIukBUIEH pUCK

JIMKBUIHUAT pHUCK NOPOM3THYA OT BB3MOXKHOCTTa JIpy’)KeCTBOTO Ja HE OCUTYpPH JOCTaThb4YHO BBHIIHO
(uHaHCHpaHe, KAKTO M KOHTPAareHTUTE J1a HE U3MBIHAT CBOMTE ()MHAHCOBU 3aIbJDKEHUS Ha JOTOBOPEHHTE
nagexu. llepponnyHo ce u3BBpIIBA Mperjea U OIeHKa Ha ChOMpaeMOCTTa Ha TBPrOBCKUTE U JPYTH



KpPaTKOCPOYHHU B3€MaHMs KaTo 3a Te3M, KOUTO ca TPYJHOCHOMpaeMH M HEChbOMpaeMu ce 3a[esT MPOBU3UU
(o0e31eHKH), KaKTO € MOCOYEHO mo-rope./[pykecTBOTO ynpaBisBa JUKBHIHUS PUCK Ha 0a3ara Ha OYaKBaHUTE
JIaTH Ha Iajexa.

JInxBeH puck

JINXBEHUAT PHUCK MNPOM3THYA OT KoyeOaHHsATa B IleHaTa Ha (UHAHCOB HMHCTPYMEHT B 3aBUCHUMOCT OT
MIPOMEHUTE B JIMXBEHUTE HHUBA./[pyKECTBOTO HE U3IOJI3BA XEIKUPALIN HHCTPYMEHTH.

BanyTeH puck

BanyTtHuar puck mpousthda OT KojeOaHusiTa B IleHaTa HAa (PUHAHCOB HWHCTPYMEHT B 3aBHCHUMOCT OT
MIPOMEHUTE BBHB BATYTHHUTE KypcoBe.J[py>KECTBOTO HE € M3JI0)KEHO Ha BaTyTHU PHUCKOBE.

[IazapeHn puck

[Tazapen puck € pUCKbT, Y€ CIpaBeIMBaTa CTOMHOCT Ha OBACUINTE MAPUYHH MOTOIH OT J1aJ€H UHCTPYMEHT IIIe
BapHUpa Mopajy MPOMEHHUTE B Ma3apHUTE 1eHu. [la3apHuTe 1IeHN BKIIOYBAT YETHPHU THIIA PUCK: JTUXBEH, BAITYTEH,
CTOKOB U JIPYT IIEHOBU PHCK, KAKBO € U PUCKBT 3a IleHaTa Ha coOcTBeHUs KanuTan. DUHAHCOBUTE UHCTPYMEHTH,
KOUTO OMBAT 3acerHaTH OT Ma3apHHs PHCK, BKIIOYBAT 3a€MH U MPHUBIICYCHU CPEICTBA, JACTIO3UTH, HHCTPYMEHTH
Ha Pa3MoI0XKeHHE 3a MpoJakda 1 JepuBaTUBHA (PUHAHCOBH MHCTPYMEHTH.

4. UudopMmanus 3a CKJIOYEHHU F0JIEMH C/IeJIKH MEXKAY CBbP3aHU JIMIA.
IIpe3 pasrnexnaanus nepuon ,, Te-Tpein UuBect" AJICHL He e ckII0YBAJIO CIEIKU MEXKY CBBP3aHHU JIMIIA.
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