TE — TPENJ UHBECT AACUL,

MEXOAWUHEH NHOANBUAYANEH PUHAHCOB OTYHET
Kbm 31.03.2025 .

Sl LVIA Digitally signed by
D|M |TAR Digitally signed by SILVIA IVAYLOVA
MNpeacTaBnABaLy: DIMITAR BOICHEV Cucrasuten: |VAYLOVA YORDANOVA
NACHEV Date: 2025.04.28
BOICHEY e a2 YORDANOVA o225
Anmutbp Haues NACHEV 09:08:24 +03'00' Mpaiim BusHec KoHcyntuur Af]

upes Cuneua MopaaHosa

Data Ha opo6peHue

Coodwms, 28 anpun 2025 .



TE - TPEI/, UHBECT AACULL

OTYET 3A NEYANBATA UTU 3ATYBATA U AiPYTUA BCEOBXBATEH OXO0/ 3a nepuoga, 3asbpuisauy Ha 31.03.2025 roauHa

03.2025r 03.2024r
Mpunoxxenune BGN'000 BGN'000
Mpoabnxasawm AeiHOCTH
HemHu npuxodu om npodaxcbu 1.1.1. - -
Pa3xodu no ukoHomMmu4YecKu enemeHmu (32) (23)
Pa3xoau 3a BbHLUHU yCayru 1.2.1. (14) (13)
Pasxoau 3a nepcoHana 1.2.3. (18) (10)
Meuan6a/(3ary6a) ot onepaTtMBHaTa AelHOCT (32) (23)
Meuan6a/(3ary6a) npegun pasxoam 3a AaHbLUU (32) (23)
Meuan6a/(3ary6a) 3a neproga oT NPoAbANKABALUM
peiHocTn (32) (23)
Meuan6a/(3ary6a) 3a nepnopa (32) (23)
0610 BceobxBaTeH AOX0A 3a Nepuoaa (32) (23)

DIMITAR Digitally signed by

DIMITAR BOICHEV

Mpepcrasnasauy: BOICH EV NACHEV

Date: 2025.04.28
Avnmutbp Haues NACH EV 09:08:38 +03'00'

Sl LVIA Digitally signed by

SILVIA IVAYLOVA

IVAYLOVA YORDANOVA

Cobcrasuten: Date: 2025.04.28

YORDANOVA 09:11:30 +0300

Mpaitm BusHec KoHcyntunr Afl, upes Cunsua MoppaHosa
[Aata Ha opo6peHne

Codwms, 28 anpun 2025 .



TE - TPEIA UHBECT AACULY

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.03.2025 r.

Mpuno 31.03.2025 r. 31.12.2024 r.

AKTUB HeHue BGN'000 BGN'000
HeTeKylwmn aktMeu
0610 HEeTEeKYLUU aKTUBK - -
TeKywwm akTusun
T 380

eKyLM TbProBCKM M ApYry B3emMaHua 2.1. 378
MapuyHu cpeactsa 2.2. 194 233
0610 TEKYLM AKTUBU 574 611
060 akTMBU 574 611
COBCTBEH KANMUTAN u NACUBU
Co6cTBeH Kanutan 2.3.
OcHoBeH Kanutan 2.3.1. 700 700
PeructpupaH Kanutan 700 700
®duHaHcoB pesyaTar 2.3.2. (140) (108)
Henokpwuta 3aryba 233 (108) (6)
Meyan6a/(3ary6a) 3a roamHata

Y (32) (102)
06ui0 cobcTBeH Kanutan 560 592
Hetekywm nacusn
0610 HETEKYLWU NacuBU - -
TeKywm nacusmn
TeKyLWM TbProBCKN U APYTN 3a4b/IXKEHNA 2.4. 7 12
TeKkyWM  3ab/KEHWA  KbM  NepcoHana u
COLMA/IHOTO OCUTypsiBaHe 2.5. 7 7
06110 TeKyLM Nacusun 14 19
06uwo nacusu 14 19
0610 cobcTBEH KanuTan U nacusu 574 611
DlMITAR Digitally signed by
DIMITAR BOICHEV

BOICHEV NACHEV
Date: 2025.04.28
Mpepacrasnasaly: N AC H EV 09:08:54 +03'00"

Avmutbp Haues Digitally signed by SILVIA
SILVIA IVAYLOVA  vaYLOVA YORDANOVA

YORDANOVA Date: 2025.04.28 09:11:50

CbcraBurten: +03'00"
MNpaiim BusHec KoHcyntuur AJl, upes Cunsus VIop,anoaa

[ara Ha ogo06peHue

Codwus, 28 anpun 2025 r.



TE - TPEA, UHBECT AACUL,
OTYET 3A NMAPUYHUTE NOTOLUMU, NPAK METOA 3a nepuop, 3asbpuusauy Ha 31.03.2025 roauHa

03.2025 03.2024

Mpunoxenne BGN'000 BGN'000
MapuyHM NnoTouM OT onepaTUBHa AelHOCT
MnawaHna Ha JOCTaBYMLM U KINEHTH (23) (11)
MnawaHuna, cBbp3aHuU C Bb3HarpaxkaeHua (15) -
MnaTeHn/Bb3CTaHOBEHU AaHbUU - -
HeTHM napuyHM NOTOLM OT OnepaTUMBHA AeUHOCT (38) (11)
MapuyHM NOTOLM OT UHBECTULLMOHHA AeNHOCT
MnawaHuna 3a npuagobusaHe Ha AbATOTPAHU aKTUBK - -
HeTHM napuyHM NOTOLUU OT UHBECTULIMOHHA AeUHOCT - (450)
MapuuyHu noToum oT pUHaAHCOBA AeiHOCT
MocTbnnenna ot emmutnpaHe Ha LK - -
[pyrv nocrbniexuns/nnawanms ot GuHaHcoBa AelHoOCT (1) -
HeTHM napuuyHu noToum oT GUMHAHCOBA AEAHOCT (1) 500
HeTHO yBennueHune/(HamaneHne) Ha napuMuHUTE CPeacTBa U NapuyHUTE (39) (11)
€KBMBANEHTU NpeAun ePeKTbT OT NpoMeHUTe B 06MeHHUTe Kypcose
HeTHO yBennueHune/(HamaneHne) Ha napuMuHUTE CpeacTBa U NapuyHUTE (39) (11)
€KBUBANEHTU
MapuyHu cpeacTBa U NAPUYHU €EKBUBAIEHTU Ha 1 AHyapu 233 48
MapuyHu cpepcTBa U NapUYHU €KBUBANEHTU Ha 31 mapT 194 37

Digitally signed by DIMITAR

DIMITAR BOICHEV NACHEV
Mpepcrasnasauy: BO|CH EV NACHEV Date: 2025.04.28 09:09:19
+03'00°

Avmutbp Haues

SILVIA IVAYLOVA ivtovaYORDANOvA

Cucrasuren: YORDANOVA Date: 2025.04.28 09:12:10
+03'00'
Mpaitm busHec KoHcyntuur Afl, upes Cunsua Vlop,qauoaa

[ata Ha ogo6peHue

Codwms, 28 anpun 2025 .



TE - TPEI/J, UHBECT AACUL,

OTYET 3A NPOMEHWUTE B COGCTBEHUA KAMUTAN 3a nepuopa, 3asbplusauy Ha 31.03.2025

O6Lo cob6CTBEH KanuTan, NpuHagnexaw, Ha
COGCTBEHMLMTE HA KOMMaHUATa-Manka

BNG’000
OcHoBeH HaTtpynaHu 0610
KanuTan neyanbu/3a cobctBeH
ryébu Kanutan

Canpo Kbm 31.12.2023 . 500 (6) 494
MpeusuuncneHo canao Ha 1.1.2024 . 500 (6) 494
MpomeHu B cob6cTBeHUn Kanutan 3a 2024 r. 200 (102) 98
EmutupaHe Ha Kanutan 200 - 200
Mevan6a/(3ary6a) 3a roauHarta - (102) (102)
Canpo kbm 31.12.2024 r. 700 (193) 592
MpeusuncneHo canao Ha 1.1.2025 r. 700 (193) 592
MpomeHn B cobcTBeHMA KanuTan 3a 2025 r. - (32) (32)
EmutupaHe Ha Kanutan - - -
Neuanba/(3aryba) 3a roguHarta - (32) (32)
Canpgo kbm 31.03.2025 r. 700 (161) 560

DIMITAR Digitallysigned by

DIMITAR BOICHEV
Npepcraenasaw: BO|CHEV NACHEV
Date: 2025.04.28

NACHEV 09:09:35 +03'00"

Avmutbp Haues
Digitally signed by SILVIA
SILVIA I d b
IVAYLOVA YORDANOVA
IVAYLOVA Date: 2025.04.28 09:12:29

YORDANOVA  +0300

MNpaiim BusHec KoHcyntuur AJl, upes Cunsus Flop,anosa

Cobcrasuten:

[ata Ha ogo6peHue

Codus, 28 anpun 2025 r.



TE - TPEM/, MUHBECT AZICML,

CAMOCTOATENIEH PUHAHCOB OTYET

MexauHHuA PUHAHCOB OTYET 33 Nepuoaa, 3aBbpuBaly HA 31 mapt 2025. ¢ NPUNOKEHUATA KbM Hero oT cTpaHuua 1 go
cTpaHuua 34 ca ogo06peHn oT CbBeTa Ha gupeKTopuTte Ha Te-Tpeiig UHBect AACUL, m noagnucaHu or:

Digitally signed by
5 v si db SILVlA SILVIA IVAYLOVA
igitally signed by IVAYLOVA YORDANOVA
UsnbaHuTEeNneH gupekTop: Dl MITAR DIMITAR BOICHEV Cvcrasuren: Date: 2025.04.28
BOICHEV SACHZEXZ os YORDANOVA (51545 103100
ate: 5.04.
Avmutop Haves NACHEV " 090949 40300 MNpaiim BusHec KoHcyntuHr AL, upes

Cunsua MopaaHosa

Codwuma, m. Anpun 2025 r.



TE - TPEW UHBECT ALICUL,

CbAbPHAHUE

OTuert 3a neyanbata unum 3arybaTa v Apyrua BceobxBaTeH A0X04,
OTyeT 3a GUHAHCOBOTO CLCTOAHUE

OTyeT 3a NapuyHUTE NOTOLM

OTyeT 3a NpomMeHuTe B COBCTBEHUA KanuTaa

MPUNOKEHUA KbM MEXAUHHUA GUHAHCOB OTYET



MEXANHEH ®PUHAHCOB OTHET

. OBLLA MHOOPMALUA

HaumeHosaHue Ha [ipyxectsoTo: TE - TPEM/ MHBECT AACUL,

UsnbaHuteneH gupekTtop: Jumntbp boiues Haves

MNpokypuct: Pagocnas Emnnos Kapkagakos

CoBet Ha gupeKkTtopute: [umntop boues Haues, Papocnas 3natkos Mapues 1 NanunHa MNetposa Aumntposa - Meoprmesa

Cucrasuten: MNpaiim busHec KoncyntuHr Afl, upes Cunsua MopaaHosa

Abprkasa Ha peructpauua Ha ipyecrsoTo: P. Bb/ITAPUA

Cepanuwe u agpec Ha peructpauums: rp. Codus, X.K. Abpeernua, yn. Uans Oumywes Nel b, eT. naptep
O6cnykBawm 6aHKK: Tekcum BaHk AL

JpyecTBOTO € pernctpupaHo B Tbprosckua Perncrbp kbm AreHuma no BnmcBaHmaATta ¢ EMK 207612201

®UHAHCOBUAT OTYET € CAMOCTOATENIEH OTYET Ha [lpy>KecTBOTO.

Mpeamet Ha AEAHOCT M OCHOBHa AEWHOCT Ha Jpy»KecTBoTO: MHBecTUpaHe Ha NapuyHM cpeacTsa, HabpaHu Ypes n3gasaHe Ha
LEHHM KHUXKa B HEABMMXMMM MMOTM (CEKIOPUTU3ALMA HA HEABUMKMMM MMOTM) NOCPELACTBOM MOKYMKA Ha NPaBo Ha COBCTBEHOCT M
APYTY BEeLHW NpaBa BbPXy HEABMMXMMM MMOTHM, M3BbPLIBAHE HA CTPOEKM M NoLOBPEHUA B TAX C LEen NpefoCcTaBAHeTo UM 3a
ynpasneHue, oTAaBaHe NoA Haem, IM3NHT, apeHaa, u/ uam npogaxbarta um.

[ata Ha ¢mHaHcoBuA oTyeT: 28.04.2025 .

Tekyw, nepmoa;: 3anoysawy, Ha 01.01.2025 r. n 3asbpwBawy, Ha 31.03.2025 .

MNpeaxoaeH nepuoa;: roanHaTa, 3anoysawa Ha 01.01.2024 r. n 3asbpwBawa Ha 31.12.2024 .

[ata Ha opobpeHune Ha dnHaHcoBUsA oTyeT: 28.04.2025 .

OpraH ogobpun ¢uHaHcoBusA oTyeT: CbBeTa Ha OUPEKTOPUTE, YpPe3 pelleHne BNUcaHo B npoTokos oT 28.04.2025r.

CTpyKTypa Ha Kanutana

Te — Tpeig NuBect AACULL e gpyKecTBO CbC cneumasHa MHBECTULMOHHA LLes AnLeH3npaHo oT Komucus 3a PrHaHcos Hagzop ¢
nvueHs ot 09.07.2024 r. AKunnTe Ha APYMKECTBOTO ca 0OMKHOBEHU, MOMMEHHU, 6e3HaIMYHU U CBOBOAHO NPexBbpIAeMn LEHHN
KHUTK, KOUTO cnef oaobpeHneTo We ce npeanarat ny6anyHo. M3papneHnTe oT APYKeCcTBOTO aKUMM ca OT eAMH Kaac, KOeTo
OCUTYpABa €AHAKBM MpaBa Ha CBoOUTE NpuTexkatenun. lNpexBbpasHETO Ha MOMMEHHUTEe 6e3HaNMYHM aKuuW, M34afdeHu OT
APYKeCTBOTO, MMAT AENCTBME OT MOMEHTA HA BMMUCBAHE Ha CAe/ikaTa B perncrbpa Ha LieHTpanHuA aenosuTap, KOWTO M34aBa
OOKYMEHT, yA0CTOBEepPABALL, NpaBaTa BbpXy Te€3M akUuu.

Pa3npepeneHneTo Ha OCHOBHUA KanuTas e, KaKTo ceaga:

BUA aKuumn 31 mapt 2025 31 pekemspu 2024
HOMWHaNHa cToiHocT BGN . HOMWHaNHa cToHocT BGN
6poii 6poii
aKuMm 3a egHa obuwo aKkumm 3a egHa obuwo
aKuua aKkuma
0BUKHOBEHM
700 000 1 700 000 700 000 1 500 000
NOMMEHHM aKLMK
0O6wo 700 000 1 700 000 700 000 1 500 000
AKUMOHEep 31.03.2025. 31.12.2024 r.
Bbpoii CToiHocCT NnateHm o Bpoii CroiiHocT MNnateHn o
aKuumn (xun.ns.. (xun.ne. % aKuumn (xun.nB.) (xun.ne. %
) ) )
Te—Tpeig Mpyn A, 665 000 665 665 95% 475 000 475 475 95%
MpwitH MponbpTy 35000
pynR TIporep 35 35 5% 25 000 25 25 5%
Copsucus



O6wo: 700 000 700 700 100% 500 000 500 500 100%

YnpasneHue

CbrnacHo AencreawmaT TbproBCKM 3aKoH B bbarapusa, kbm 31 mapt 2025 r., Te - Tpeig Unusect AACULL e pernctpupaHo Kato
aKLMOHEPHO APYKECTBO CbC CreumanHa MHBECTULMOHHA Len 1 uma mnsgageH amuens kato ACULL ot Komucuma 3a ®rHaHcos
Hap3op uspgasaHe.

Kbm 31 mapt 2025 r., CbBeTa Ha AMpPEKTOpUTE Ce CbCTOM OT C/IeAHUTE YIeHOBE:

Oumntbp boiues Haues

Papocnas 3natkos Mapues

lFanunHa Metposa Aumnutposa - Neoprnesa

N3nbaHuTeneH Oupektop Ha dpyxectsoTo e Aumutobp boiues Haves.

Mpokypuct Ha gpyxecTtBoTo e Pagocnas Emnnos Kapkagakos

Jpy>KecTBOTO ce NpeACcTaBNABa OT U3MbJAHUTENHUA AUPEKTOP U NPOKYPUCTA MO OTAE/HO.

Kbm 31 mapT 2025 1. Te — Tpeig UHBecT ALCULL HAMa y4acTva B AbLLEPHU M aCOLMMPaHM APYIKECTBA.

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU U NPU/TOXKEHU CbLLEECTBEHW CHETOBOAHU NOJINTUKHN

®PUHAHCOBMA OTYET € WM3rOTBEH CbI/IaCHO M3UCKBAHWMATA Ha ObArapckoTo CYETOBOAHO 3aKOHOAATE/ICTBO B HaLMOHaNAHaTa
BaslyTa Ha Penybaunka bBbnarapma — 6barapckum nes.

O71 1 sHyapu 1999 roamHa 6bArapcKMAT neB e ¢ PUKCUpaH Kypc Kbm eBpoTo: 1.95583 neBa 3a 1 eBpo. TOYHOCTTA Ha cymuTe
npeacTaBeHn BbB GUHAHCOBMA OTYET e XMAaam 6barapcku nesa.

HactoAawmAaT ¢duHaHCOB OTYET € M3roTBEH B CbOTBETCTBME C M3WUCKBaHWATA Ha MexAyHapoAHWUTe CTaHAapTM 3a GMHAHCOBO
otymTaHe (MC®O), npretn ot KomwucusaTa Ha EBponeiickua cbto3. PUHAHCOBMAT OTYET € M3rOTBEH M B CbOTBETCTBME C
M3UCKBaHMATA Ha MexayHapoaHuTe cTaHZApTM 3a ¢PUMHAHCOBO OTYMTaHe, Nyb6aMKyBaHM OT MeXAyHapoaHUA CbBET Mo
CYETOBOAHM CTaHAAPTU. Bcuukmn MeayHapoaHu cTaHAapTv 33 GMHAHCOBO OTYMTaHe ca NybanMKyBaHW OoT MexaAyHapoaHMA CbBeT
Mo CYETOBOAHM CTAHAAPTK, B CUIA 3@ NEPUOA HA U3rOTBAHE Ha Te3n M GMHAHCOBM OTYETH, ca NpueTn oT EBponelickma cbio3 ypes
npoueaypa 3a oaobpeHue, yctaHoBeHa oT KomucuaTa Ha EBponeickua cblos.

®PurHaHCOBMA OTYET € M3rOTBEH Ha MPMHLMNA - NPeANoNoKeHMe 3a AeMCTBALLO NPeAnpUATUE, KOETO Npeanonara, Ye [1pyKecTBoTo
LLLe NPOABMKN AENHOCTTa CM B 0603prMo bbaeLle.

MN3rotBAaHeTO Ha PuHaHcoBMA oTyeT B cboTBeTcTBMEe ¢ MCPO, mn3nckBa ynotpebata Ha c4ETOBOAHWU NPUBAMUIUTENHU OLLEHKM.
KoraTo e npunarano cyetoBogHaTa NoiMTUKa, PbKOBOACTBOTO CE € OCHOBABa/I0 Ha cObCTBEHaTa U MpeleHKa. EnemeHTuTe Ha
¢dMHaHCOBUTE OTYETH, YUMETO NPeaCTaBAHE BKAHOYBA NO-BMCOKA CTEMEH HA NPeLEeHKa M CyBEKTUBHOCT, KaKTO U TE3N ENEMEHTH,
33 KOWUTO MPefnosioKEHUATA U OLEHKUTE MMAT 3HAUYUTENHO BAUAHWE BbPXYy PUHAHCOBWUTE OTYETM KATO UANO, €A OTAE/HO
onosecTteHu B MpuaoxeHuaTa.

Mpw npunaraHe c4eToBOAHA NOAMTMKA CbC 3a4Ha AaTa, NPU NPen3yYncaaBaHe Ha CTaTum (I'peLLIKM) CbC 3a4Ha Aata Uan KoraTto ce
npeKnacmcbmu,MpaT CTaTUn BbB CbVIHaHCOBVITe OT4eTHn, ce NpeacTtaBAT TPU OTHETA 34 d)MHaHCOBO CbCTOAHME U ABaA OT BCUYKU OpYyrn
OTYETU, N CBbP3aHUTE C TAX NOACHUTENTHU NPUNOXKEHUA.

U3ABJ/IEHUE 3A CbOTBETCTBUE
[py»KecTBOTO BOAN CBOETO TEKYLLO CYETOBOACTBO M M3roTBA (GMHAHCOBUTE CU OTYETU B CbOTBETCTBME C MexayHapogHute
CTaHAapTX 3a dUHAHCoBO oTunTaHe (MCDHO), npnetn ot KommcuaTta Ha EBponeinckus cbios, B cuna Ha 01 aHyapu 2018r.

NMPUJIOXKEHU CBLLECTBEHU CHETOBO4HU

NnoJIMTUKN

basa 3a usroTesHe

To3n roguweH nHamseuayaneH GMHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C MexayHapoaHute CTaHaapTv 3a ®MHAHCOBO
OTtuntaHe, nsgageHu ot CbBeTa 3a MexayHapogHua CuetoBogHu CraHaapt (CMCC) M BCMYKM passiCHEHWUs U3O3aAeHU OT
KomuteTa 3a PasacHeHns Ha MC®PO, KomTo edpeKTUBHO ca B cu1a Ha M oT 1 aHyapu 2018r. n KouTo ca npuetn oT Komucuara Ha
€BPONencKus cbtos.

NHanBMAYanHUAT roguiieH ¢pMHaHCOB OTYET BK/IOYBA MHAMBMAYANEH OTYET 33 NevanbaTa uam 3arybata u apyrua sceobxsateH
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Aoxo4, uHAMBMAYyaneH oTyeT 3a GUHAHCOBOTO CbCTOAHWME, MHAMBMAYANEH OTYET 3a MPOMeHWUTe B COBCTBEHMA KanuTan,
WUHOMBUAYANIEH OTYET 33 MapUYHUTE MOTOLM, KAaKTO M MOACHUTENHU MpUAoXKeHus. Mpuxoam M pasxoam, C USKAYeHue Ha
KOMMOHEHTU Ha Apyr BceobxBaTeH A0X04, Ce NpU3HaBaT B neyanbata uau 3arybata. Jpyr BceobxsateH A0X04 Ce NpU3HaBa B
oTyeTa 3a neyanbarta unu 3arybaTa u

APYrus BceobxBaTeH 40X04, M BK/HOUYBA €/IeMEHTU Ha NPUX0AM U Pa3Xxoam (BKAOUMTENHO KOPEKLMM OT NpeknacnudmKkaums), Konto
He ca Npu3HaTK B NevanbaTta unm 3arybaTta, KakTo U3NCKBA UK KaKTo e paspelieHo oT MCPO. KopeKumu oT npeknacubmKaums
ca cymuTe, npeknacuduumMpaHmn B neyanba uam 3aryba B otyeTa 3a nedyanbarta uau 3arybata u apyrus BceobxsateH 4oxog, 3a
TEKyLLMA Nepuoa, Kouto ca buam NpusHaTH B ApYyr BCEOOXBATEH A0X04 Npe3 TeKyLma 1 NpeaxogHn nepuogm. TpaH3aKLmMm cbe
cobcTBeHNUMTE Ha [py»KeCTBOTO B KAYeCTBOTO MM Ha COBCTBEHM LM Ce MPU3HABAT B OTYETA 32 MPOMEHUTE B COBCTBEHWUS KanuTas.
Opy»ecTBOTO M36Mpa Aa NpeacTaBy eavH OTYeT 3a nevyanbarta uav 3arybata u gpyrua BceobxsaTeH foxog (MM aa npeacrasu
nevyanbata unu 3arybaTa n apyrua BceobxsaTeH L0X04, B ABa pa3aena). PasgenuTe ce npeAcTaBAT 3ae4Ho, KaTo To3M 3a nevyanbarta
unu 3arybaTa e NbpBu, CnefBaH HenocpeacTBEHO OT pa3Aesna 3a Apyrus BceobxaaTeH goxoa,. [pyKecTBoTo n3bupa ga npeacrasa
oT4yeTa cu 3a nevanbaTa uam 3arybaTta u Apyrna BceobxsaTeH A40X04, KATo Npu KnacudurKaumaTa M3non3sa MeTosa ,,CbLHOCT Ha
pa3xoaute”.

dopmaTbT Ha oTHeTa 3a PMHAHCOBOTO ChCTOAHME e 6a3npaH Ha pasrpaHUYEeHNETo TeKyL/HeTeKyL,

MvpeoHa4anHo NpusaazaHe Ha HOBU U3MeHeHUA KbM CbUjecmeayeauju cmaHdapmu, enes3u 8 cund npes3 mexkywus
omyemeH nepuoo

3a Tekywara ¢puHaHcoBa rognHa [py»KecTBoToO € NpUesno BCUHYKU HOBU U/MAM peBU3MpPaHM CTaHAAPTM U TbAIKYBaHWA, U34aLEHN
oT CbBeTa no MexayHapoaHu cyetToBoaHU cTaHgapT (CMCC) u pecn. oT KomuTeTa 3a passicHeHusa Ha MC®O, KouTo ca 6unm
YMECTHW 3a HerosaTa AeMHOCT.

OT Bb3NPUEMAHETO Ha Te3U CTaHAAPTM U/UAKN TbAKYBaHUA, B CUAA 33 TOAMLIHM Nepmoam 3anodsalp Ha 1 aHyapu 2025 r., He ca
HaCTbNUAN NPOMEHM B CYETOBOAHATA NOJIMTMKA HA APYXKECTBOTO, OCBEH HAKOM HOBWU U Pa3LIMPABAHETO Ha Beye YCTaHOBEHMU
onosecTABaHuA, 6e3 ToBa Aa AoBeAe OO0 APYrM NPOMeEHU BbB GMHAHCOBUTE pe3ynTaTv, KnacMduKaumaTa UAM OLLeHKaTa Ha
OTAE/IHWN OTYETHM 06EKTU M onepauuu.

CnepHuUTe U3MEHEHUA Ha CbLUECTBYBaLLUTe CTaHAAPTHU, usgaaeHun ot CbBeTa N0 MeXAyHapOAHM CYETOBOAHM CTaHAAPTU U
npueTtn 3a npunaraHe ot EC, ca B cuna ot 1 aHyapu 2025 roguHa:

¢ [TlpomeHu B MCC 1 MNMpepctaBaHe Ha puHaAHCOBM oTUeTH: Knacudukauma Ha nacMBUTE KAaTo TEKYLLU U HETEKYLU. M3meHeHnATa
8 MCC 1 NpepacTtaBAHe Ha GUHAHCOBM OTYETU U3ACHABAT, YE NACMBUTE Ce KNAacMdULMPAT KaTo TEKYLLM UM HETEKYLLUM B 3aBUCMMOCT
OT NpaBaTa, KOMTO CbLUECTBYBAT B KPas Ha OTYETHMA Nnepuoa. KnacudukaumaTta He ce BAMAE OT OMaKBaAHMATA HA NPeanpuUATUETO
UK cbbUTUATA cel AaTaTa Ha OTYMTaHe (Hanp. HapyweHWe Ha CnopasymeHneTo). M3meHeHMATa CbLLO TaKa U3ACHABAT KaKBO ce
uma B npeasua, korato B MCC 1 ce pedepupa Kbm ,ypexkaaHe” Ha nacus. M3meHeHuaTa B MCC 1 ce OTHAcAT BbpXy KpUTepuuTe
3a KnacMdurKauma Ha NacMBUTE Ha TEKYLIM U HeTekywm 6e3 ga nmat edekT BbpXy pasmepa Uinm MOMEHTA Ha NPU3HaBaAHETO Ha
aKTMBM, NACUBM, MPUXOLAM UAWN PA3XOAU UNN MHPOPMALMATA, KOATO APYXKeCcTBaTa ONOBECTABAT 3a Te3n efeMeHTU. C npoMeHuTe
ce YTOYHABA, Ye ypexK[aHeTo Ha MacMBMTE MOXKe Ja Ce OCbLLECTBM Ype3 MpexBbp/AHe Ha Mapu4yHU CpencTBa, KanuTanosu
WMHCTPYMEHTM, APYIY aKTUBM UAM YCAYTM HA KOHTpareHTa. KnacuduKaumsaTa He ce OTHAcA 3a AepuBaTUBUTE B KOHBEPTUPYEMM
nacuBm, KOUTO camu no cebe cu ca MHCTPYMEHTM Ha COBCTBEHUSA KanuTan.

N3meHeHnsa B MCC 1 OTHOCHO HETEKYLLUM 3a4b/IXKEHUA, 0BOBBbP3aHM C OrpaHUYMTENHN YCAOBUA. Te3U MPOMEHU YTOUHABAT, Ye CAaMO
OrpaHUYMTESIHM YCNOBUA, KOUTO NPEANPUATUETO € A/TbXKHO A3 CNa3Ba Ha UM Npeaum Kpasa Ha OTYETHUA Nepuoz, 3acarat NpaBoTo
Ha NPeAnpUATUETO Aa OTNIOXKM YPEKAAHETO HA CbOTBETHUTE 3a4b/PKEHUA 3@ HaM-MaNKO ABAHAAECET Meceua cnes, oT4eTHaTa
[AaTa U CbOTBETHO CaMo Te CNefBa Aa Ce B3emaT NpeaBu Npu oLeHKaTa Ha KAacudUKaumMATa Ha 3a4b/IXKEHMATA KaTo TEKYLIM UK
HeTekyLwy. Te3n cnopadymeHus BAUAAT BbPXy TOBa A,a/1M MPABOTO CbLLECTBYBA B KPad Ha OTYETHUA Nepmno, A0PU aKo CMa3BaHeTo
Ha YyC/OBMATA Ce OUEHABA c/fef, Hero (Hanpumep OrpaHUYMTENHO Yycnosue, HasMpaHo Ha (MHAHCOBOTO CbCTOAHME Ha
npeAnpUATUETO KbM Kpas Ha OTYETHUA Nepuos, HO OLLEeHEHO c/ies, HEroBmA Kpai). OrpaHNUYUTENIHM YCNOBUA, KOUTO CEe U3UUCAABAT
Ha 6a3a Ha PUHAHCOBOTO CLCTOAHME Ha NPEANPUATUETO CNel Kpaa Ha OTYETHUA nepuos (Hanpumep Ha 6asa Ha GMHAHCOBOTO
CbCTOAAHME HA NPeanpPUATMETO LWeCT Meceua cies OoTYeTHaTa [aTta) He cienBa fAa Ce B3emaT Npeasua npu onpepensHe Ha
KnacuoukaumaTa Ha 3a4b/KEHMATa U NPaBOTO Ha TAXHOTO OTnaraHe. Bbhnpeku ToBa npeanpuATUATa cneasa Aa OMNoBecTAT
MHbOPMALLMA 33 OrpaHMUUTENHUTE YCNOBMA, 0bXBaLaLLM HabaogaeM nNepuos B PpaMKUTE Ha ABaHALECeT Mecela cnes Kpas Ha
OTYETHMA MEPUOL C LeN OLLEHKA Ha pUCKa OT TOBA 4a/M 3a4b/KeHMATa buxa cTaHanu usnckyemu. MNpomeHuTe ce npunarat
pPEeTpPOCNEKTUBHO.

¢ UameHeHua Ha MCC 7 n MC®PO 7 CnopasymeHuA 3a GUHAHCUPAHE Ha AOCTaBUYNLM:



N3meHeHusaTa Ha MCC 7 1 MC®O 7 go6aBAT M3MCKBAHMA 32 ONOBECTABAHE, KAKTO M HACOKM B PaMKUTE Ha CblLECTBYBaLLUTE
M3MCKBAHMA 33 ONOBECTABAHE, KOUTO M3MCKBAT OT NPEANPUATMATA Aa NPeLOCTaBAT KAYECTBEHA M KONMYECTBEHA MHPOPMaLMA 3a
cnopasymeHusaTa 3a GMHaHcMpaHe Ha AoctaBunum. C U3SMeHeHUATA ce BbBEXAAT HOBM ONOBECTABAHUA LEeNALLM Aa NOMOrHaT Ha
notpebutennte Ha PUHAHCOBUTE OTYETM A3 OLEHAT ePEeKTUTE Ha TE3U CNOPA3YMEHMA U AOTOBOPEHOCTU BbPXY 3a4b/IKEHUATA HA
npeAnpUATUETO, MAPUYHUTE NOTOUM U IMKBUAHUA PUCK. Te3n u3meHeHna 406aBAT ABe LLe/Iv 33 ONOBECTABAHE B NOACHUTEIHUTE
NPUNOXKEHUA — OMOBECTABAHE Ha AaHHM, KOMTO MNO3BO/ABAT Ha NON3BaTeNMTe Ha PUHAHCOBUTE OTYETU Ja OLLEHAT KakK
cnopasymeHuATa 33 GMHAHCUPAHe OT AOCTaBYMLM BAUAAT BbPXY NMacMBUTE U NapUYHUTE NOTOLM Ha APYKECTBOTO M Aa pa3bepat
edeKTa Ha cnopasymeHuaTa 3a GUHaHCUMPaHe OT AOCTAaBYMLM BbPXY M3/I0KEHOCTTA Ha APYMKECTBOTO Ha JIMKBUAEH PUCK U KaK
APY)KEeCTBOTO MoOKe Aa Obae 3acerHato, ako CrnopasymMeHusATa Beye He ca [OCTbMHM 33 Hero. [pomeHuTe ce npunarat
PETPOCMNEKTUBHO, KaTo MMA OBNEKYEHUA OTHOCHO HeonoBecTABaHe Ha MHPOPMALMA 33 Mepuoau Npeau HavasnHaTa AaTa Ha
nepuoaa, B KOMTO NPOMEHMUTE Ce NPWUAAraT 3a MbPBM NMbT, KAKTO M OTHOCHO HAKOW KO/IMYECTBEHW OMOBECTABAHUA, OTHACALLMTE 3a
HayanHaTa gata Ha Nepuoga Ha MbPBOHAYaNHO NpuaaraHe.

¢ UsmeHeHuns HA MCPO 16 JIM3uHr: 3aab/XKeHMe MO AM3UHT Npu npoaaxkba n obpateH AM3MHI. U3meHeHMeTo U3NCKBA cnep,
HayanHaTa JaTta Ha /iM3MHra (paTtata Ha NpeaocTaBsAHE Ha OCHOBHWUA aKTMB) MPOAABaYybT /IM3MHIONOJyY4aTen Aa onpenenm
,JIM3MHIOBU NAALLAHUAY U ,,PEBU3NPAHU IM3MHIOBM NAALLAHUA" NO HAYMH, MO KOMTO Aa He Npu3Hae nevyanba uam 3aryba, KoaTo
ce OTHacs A0 NPaBOTO Ha NOJI3BaHe, 3abprKaHO OT Hero. MpomeHUTe He ce OTHACAT 3a NPU3HaBaHe Ha nevyanbu u 3arybu BuB
BPb3Ka C YaCTUYHO WM MbJIHO NPEKpaTABaAHE Ha IM3MHIOBUA A0roBop. M3meHeHnaTa Ha MCPO 16 He npegnuceaT cneundryHn
M3MCKBAHMA 3a OL,eHABAHE Ha IM3MHIOBUTE MNACMBU, NPOU3TMYALLM OT 06paTeH AN3NHT. [poMeHUTe ce Npunarat peTpoCcneKkTUBHO.

CnepHuUTe HOBU WAWN pEeBU3UPAHU CTAHAAPTM, HOBU PA3ACHEHUA U NMPOMEHM KbM CbLUECTBYBALLM CTaHAAPTU, KOMTO KbM
OoTYeTHaTa AaTa ca usgaaeHu ot CbBeTa Mo MeXKAYHAPOAHU cYeToBOAHMU cTaHaapTM (CMCC), Ho Bce owe He ca B cuna 3a
roAuLHW Nepuoam, 3anoysaym Ha 1 aAHyapu 2024r. unm He ca oa06peHu 3a npunaraHe ot EC M cbOTBETHO He ca B3eTU Npeasua
Npu1 U3roTBAHETO Ha HacToALWMA GUHAHCOB OTYET:

e[Tlpomenu B MpomeHun B MCC 21 EpeKTn OT npomeHUTe B 06MeHHUTE KypcoBe: Innca Ha 06MeHHU KypcoBe (s cusa
30 200uwHuU nepuodu om 01.01.2025 2., npuemu om EK). Te3an NpoMeHU yTOYHABAT U U3UCKBAT OT NpeanpuaATUATa Aa npunaraT
nocaeposaTesieH NOAXOL NPU onpeaensHe Ha: a) Kora AaZleHa BaslyTa MOXKe Aa ce 0bMeHW B Apyra W Kora He, KakTo BbBeXaAaT
onpepaeneHuA 3a Toea. EgHa BanyTa MoXe a ce 06MeHU B Apyra, KOraTo NpeanpuaTMeTo MoxXe Aa npuaobue apyrata BanyTa B
HOPMa/IHW BPEMEBW FPaHWULLK, BKAIOYBALLM HOPMAHW aMUHUCTPATUBHM 3aKbCHEHUA U Ma3apeH MeXaHU3bM, KOMTO N03BONABA
caenkata no obmaHa Ha BanyTaTa Aa AoBeje A0 M3MbAHMMM NpaBa U 3a4b/KeHUA. AKO NpeanpuATMETO MOXKE A3 NOAYYU Camo
He3HauYUTeNIHa YacT OT ApyraTa Ba/syTa Ha AaTaTa Ha OLleHKaTa 3a onpeAefieHaTa Le, To Ce CYMTa, Ye BasyTaTa He MoXe aa 6bae
obmeHeHa B ApyraTa BanyTa ; 6) KakbB 0BMEHEH Kypc Aa ce Npuaara, KoraTo eHa BasyTa He MoKe A3 6bae obMeHeHa B Apyra,
KaTo MOCOYBAT ABa MEXaHW3MA: MbPBUAT € U3MN0N3BAHETO Ha Habntogaem obmeHeH Kypc - 6e3 JOMbAHUTENHU KOpeKuuH,
Habaogaem Kypc 3a gpyra uen M nbpeua obMeHeH Kypc, Mo KOMTo obmsaHaTa moxe ga 6bae HanpaBeHa; BTOPUAT e upes
M3MON3BaHETO Ha ApYra TeXHWKa Ha OLEeHKa; B) MHGOPMALMATA, KOATO NPeanpUATMETO CnesBa a ONOBECTH, KOraTo egHa BasyTa
He MoxKe fa ce 0bMeHn B Apyra, 3a Aa NO3BO/M Ha NoTpebutennTe Ha HerosuTe PUHAHCOBM OTUETM A3 pa3bepaT Kak ToBa BAuAe
BbPXy ¢UHaHCcoBUTE pe3ynTaTv, GUHAHCOBOTO CLCTOAHWE M MAapUYHM MOTOUM Ha npepnpuaTveTo. NpomeHuTe ce npwuaarat
peTpocnekTMBHO. [o-paHHO NpuaaraHe e paspeLleHo.

¢ UameHeHua B MCPO 10 ,KoHconupupaHu ¢uHaHcoBu otyetn” m MCC 28 ,MHBecTULUM B aCOLUUPAHU U CbBMECTHU
npeanpuaTtMa“ (c omaoxceHa egpekmusHa 0ama HA 87U3AHe 8 cusna, rnodnexcawa Ha onpedensHe om CMCC) — oTHOCHO
npoaaxkbm MAM anopT Ha aKTUBM MENKAY WHBECTUTOP M HEroBM acouUMMPaHW MAM CbBMECTHM NpeanpuaTua (C oTioXKeHa
edeKTMBHA faTa Ha BAM3aAHE B CUa, NoAnexKalwa Ha onpegensHe oT CMCC). Te3an NpoMeHU ca HACOYEHWU KbM PeLlaBaHETO Ha
CYETOBOLHOTO TPETUPAHE HA NPOAAKOUTE UAN anoPTUTE HA AaKTUBM MEXAY MHBECTUTOP M HEFOBWM acOUMMPAHU AN CbBMECTHU
npeanpuatna. Te NOTBbPXKAABAT, Ye CYETOBOAHOTO TPETMpAHe 3aBUCWM [aAM NPOAABAHUTE aKTUBM WAM anopTMpaHuTe
HEMOHETaPHM aKTUBU, KOHCTUTYMPAT MU He MO CbLLEecTBO ,,6M3Hec” No cmmncbna Ha MCDO 3. AKO Te3n aKTUBM KaTo CbBKYMHOCT
He OTroBapAT Ha onpeseseHneTo 3a ,,6M3Hec” MHBECTUTOPBT NPM3HaBa Nevanba uam 3aryba Ao NpoueHTa, CbOTBETCTBALL, Ha AeNna
Ha Apyrute HeCBbP3aHW MHBECTUTOPU B aCOLLMMPAHOTO UM CbBMECTHOTO NpeanpuaTue. B cnyyamTe KoraTo ce NpogaBaTt akTUBK
WAN ce anopTMpaT HEMOHETAPHM aKTUBM, KOUTO KAaTO CbBKYMHOCT ca ,,6u3Hec”, NHBECTUTOPBT NPM3HaBa U3LANO NeYanbaTta nam
3arybata oT TpaH3aKuuaTa. Tesn NpoMeHu e ce npunaraT nepcnektmeHo. CMMC OTN0XM HavanHaTa AaTta Ha NPUIOXKEHWE Ha
Te3n NPOMEHM 33 HeonpeaeseHo Bpeme. PbKOBOACTBOTO € B NPOLLEC HA MPOYYBaHe, aHA/IM3 U OLLEHKA Ha epeKTUTe OT MPOMEHUTE,
KOMTO 6MXa OKa3Ba/M BAMAHME BbPXY CYETOBOAHATA MONMTMKA WM BbPXY KNacuduKauuaTa WM NpeacTaBAHETO HA aKTUBUTE M
nacuBuTe Ha APYKECTBOTO;

PbKoBOACTBOTO € B NPOLLEC Ha NPOy4YBaHe, aHaAN3 1 OLLEHKA Ha ed)EKTVITe OT NPOMeHNUTE B ropenoco4eHnTe CTaHaapTn, KOUTO He
Ca BN1e3/11 BCe oule B CU1a, AOKO/IKO LWe OKaXaT BnAHNE BbpXy CHEeTOBOAHATA NOJIMTUKA U BbPXY CTOMHOCTUTE U KI'IaCMd)MKaLI,MMTe
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Ha aKTUBUTE, NacnBuUTe, onepaunnTe N Ppe3ynTaTtute Ha ,ﬂ,pymeCTBOTO B cnegBawinte OTHETHM nepnogn.

HactoAawmaT uHameuayaneH GMHaHCOB OTYET € U3rOTBEH B XMNAAM NIEBA, AaKO HE e YKa3aHo Apyro.

OTueTHUAT nepuog, obxsawa ot 01 aHyapu o 31 mapT. Tekyw, oTyeTeH nepuog - 2025 rogmHa. MNpegxoneH oTyeTeH nepuog, -
2024 rogmHa.

[Jpy»KecTBOTO € Bb3NpMeno ga u3rotsa U npeactasa eguH OTyeT 3a BceobxBaTHUA JOXOA.

basa 3a usroresaHe - [[pomeHu B cHeTOBOAHATA NONIUTUKA
Bb3npueTtata cueToBOoAHA NOAUTUKA € NOCAefoBaTe/IHa C NpuUaaraHaTa npes npeaxogHaTta roAmHa, € U3KIYEHWE Ha HOBUTE
cTaHgap™ MC®P0 9 u MCDO 15, Konto ca NPUAOKEHU 3a MbPBU MbT, c4nTaHo oT 01 aHyapm 2018r.

MuHumanHa cpaBHUTeNHA MHPOpMaLma

C wu3KnwyeHne Ha cnydaute, Korato MCPO paspewaBaT WMAM M3UCKBAT Apyro, [lpyKecTBoTo NpeacTaBA CpPaBHUTE/Ha
MHGOPMALMA NO OTHOLLEHWE HA NPeaXOAeH Nepuos 3a BCUYKU CYMM, OTYETEHU BbB QUHAHCOBUTE OTYETU 3@ TEKYLLMA NEPUOA.
[Jpy»KecTBOTO NpeacTaBA KATO MMHUMYM ABa OTYeTa 3a GUHAHCOBOTO CbCTOAHWME, ABa OTYeTa 3a Neyanbata nam 3arybata u apyrus
BCEOOXBaTEH A0X0A, ABa OTAE/IHM OTYeTa 3a neyanbata uaum 3arybaTa (ako ce NPeACTaBAT TakKMBA), 4Ba OTYETa 33 NapPUYHUTE
NnoToLM 1 ABa OTYETA 338 NPOMEHUTE B COBCTBEHUA KaNUTaN U CBbP3aHUTE C TAX MNOACHUTENHM NPUNOXKEHUA.

Korato TekctoBata onucatenHa MWHoOpmauusa, CbAbpiKalla ce BbB (GMHAHCOBUTE OTYETM 3a MpPeaxoAHus/npeaxofHuTe
nepuoa(un), NnpoabaKaea Aa 6bAe aKTyasHa U 3a TEKyLWMA Nepuos ce MpaBu BPb3Ka C NPeaxofHUs, ocobeHo Korato ToBa e
CBBP3aHO C HECUTYPHOCTU, MPUBANSUTENHN OLLEHKM, MPOBU3UUN UK 0BE3LLEHKM.

ba3u 3a oueHABaHe, U3N0J13BaHM NPU U3roTBAHETO Ha GUHAHCOBUTE OTUETU

®DUHAHCOBUAT OTYET € U3roTBeH Ha 6asaTa Ha UCTOPMYECKaTa LLeHa, C U3K/IIOYEHME Ha onpeaeneHn UMOTU U GUHAHCOBM
WHCTPYMEHTU, KOUTO Ce OTYMTAT Mo NpeoL,eHeHa CTOMHOCT UK CipaBes/IMBa CTOMHOCT B Kpas Ha BCEKM OTYETEH NEpuoa, KakTo e
06ACHEHO B CYETOBOAHATA NOIUTUKA NO-J0Y.

McTopuyeckata LeHa OBMKHOBEHO ce 6asupa Ha chnpaBeA/iMBaTa CTOMHOCT HA Bb3HArpaXAeHWeTo, KOeTo e Ab/IKUMO
(moroBopeHO) NpY 3amsiHa Ha CTOKU U YCYTU.

CnpaBefnnBa CTOMHOCT € LeHaTa, KoATo bu buna nonyyeHa nNpu npogarkba Ha aKTMB MM NNaTeHa NpPU  MPEXBbPAAHETO Ha
3a4b/IKEHME NPU 0buYaliHa caenKa MexXay Na3apHM y4acTHULM KbM JaTaTa Ha OLEeHABaHe, He3aBMCMMO OT TOBA Ja/IM Tasu LieHa
e NpsAKo HabAaBaHA MM OLEHSABA KATo Ce U3MN0JI3Ba ApYyra TeXHWKa 3a oueHKa. Mpu onpeaensHe Ha cnpases/vBaTa CTOMHOCT
Ha eaMH aKTMB WM Nacue, Jpy*KecTBOTO B3eMa NoA, BHUMaHME XapaKTepUCTUKUTE Ha aKTUB MU

MacwuB, TaKa, KaKTO y4aCTHULUTE Ha Na3apa buxa B3eN Te3W XapaKTEPUCTUKM Npeasus, Npu LeHoobpasyBaHETO Ha aKTMBa

WM NacuBa KbM AaTaTa Ha oueHsasaHe. CnpaBefnvBa CTOMHOCT 33 M3MepBaHe 1/Mau onoBecTABaHe B TO3M GUHAHCOB OTYET, ce
onpegens Ha Takasa 6a3a, C U3K/IloYeHMe Ha bas3aTa Ha akuMK, NAATeXHM onepaLmm, KouTo ca B o6xBata Ha MCDO 2, iM3nHrosu
COENKU, KoUTo ca B 06xBaTa Ha MCC 17, u u3MepBaHMUA, KOUTO MMAT HAKOW MPUIMKM CbC CMpaBes/IMBa CTOMHOCT, HO He ca no
cnpaBeannBa CTOMHOCT, KaTo HeTHa peasnusnpyema cToiMHocT B8 MCC 2 unm cToiHoCT

B ynoTtpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeg/MBa CTOMHOCT e NoApobHO onoBecTeHo pa3gen ,,OnpegensHe Ha cnpaBea/iMBa CTOMHOCT”,

KpUTUUHU cUETOBOAHM NpeLeHKU

Mpu NpuaaraHeTo Ha CYETOBOAHMUTE NOANTUKM Ha [IPY’KEeCTBOTO, KOMTO Ca ONUCaHW B BeNeXKUTe B HACTOALLOTO NPUNOKEHME,
PbKOBOACTBOTO Ha [py*KECTBOTO € A/bIKHO A3 NPaBu NPeLeHKn, NPUBAMIUTENHN OLEHKM U NpeanonoXKeHnsa 3a banaHcoBaTa
CTOMHOCT Ha aKTMBMTE M MacuBMTE, KOUTO HE Ca JIeCHO BMAMMMW OT APYrU U3TOYHMUM. [peueHKUTe U CBbp3aHuTe C TAX
npegnonoxeHusa ce 6asMpart Ha UCTOPUYECKMA ONUT M ApYrM GaKTOPM, KOMUTO Ce CYMTaT 3a NoAXOoAAlM. LelcTBUTEeNHUTe
pe3ynTaTU moraT Aa ce Pas/iMyaBaT OT TE3U OLEHKMU.

MpeLueHKUTe N OCHOBHUTE NPEANOJIOKEHUA Ce NPernexaaT Ha TekyLlwa 6asa. MNpepaboTeHnTe CHETOBOAHM OLEHKM Ce NPU3HaBaT
B NepuoAa, B KOWTO OLIeHKaTa e NpepasrnesaHa, ako npernesa 3acAara camo To3u Nepuoa, UAn B NeprMoaa Ha npepasriexaaHeTo
1 6baeLm Nepnoam, ako NperneanTe 3acaraT KakTo TeKYLMA U BbaelumnTe Nepnoau.

KpUTMYHMTE CYETOBOAHM MNpPELEeHKM ca noppobHo onoBecTeHM B pasgen ,KpUTUUHM  CYETOBOAHM MpPEeueHKU U
NPUBAU3NTENHUN OLLEHKN".

OnoBecTABaHMA 32 KOMNJ/IeKTa GUHAHCOBU OTYETH

MbAHUA KOMNAEKT GUHAHCOBM OTHETH, BKIHOUBA CNEAHUTE KOMMOHEHTU:
oT4yeT 3a PMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;

oTyeT 3a NneyanbaTa uam 3arybarta u Apyrus sceobxsaTeH 4oX04 3a Nepnoaa;
OTYeT 32 NPOMEHUTE B COBCTBEHMA KanuTan 3a Nepuoaa;



OTYeT 33 NapUYHUTE NOTOLM 33 NEPUOA];

NOACHUTENIHN MPUNONKEHUS, NPeacTaBAABalM 0606LWeHNe Ha MO-BasKHUTE CYETOBOAHWM MOAUTUKM WM Apyra MOACHUTENHA
nHpopMaLmA, cpaBHUTENHA MHOPMALMA NO OTHOLWEHWE Ha NPeaXoaHUA Nepuog M

oT4YeT 3a PMHAHCOBOTO CbCTOAHNE KbM HAaYa0TO Ha Hall-pPaHHWUA CPaBHUTE/IEH NEPMOA, KOraTo APYKECTBOTO Npuaara cC4eTosoaHa
NO/IMTMKA CbC 3agHa [aTta MAW NpPaBu Mpeusymc/ieHre CbC 3a4Ha AaTa Ha CTaTM B cBoMTe GMHAHCOBM OTYETM, UAWM KOraTo
npeknacuouLmpa cTatum B cBoUTe GUHAHCOBM OTYETH.

MpeAacTaBaT ce C e4HAKBO 3HaYEeHWE BCUUYKU GUHAHCOBM OTYETH B MbJIeH KOMMIEKT OT GUHAHCOBM OTYETU. PbKOBOACTBOTO M36Mpa
[la NpeacTaBu eamH OTYET 3a nevyanbarta uaum 3arybarta u Apyrua BceobxBaTeH Aoxo4. PbKOBOACTBOTO e M3bpano Aa NpeacTasu
KOMMOHEHTUTE Ha Apyrva BceobXBaTeH A0X04 Mpeau CBbp3aHuTe AaHbyHu edekTu. [JaHbKbT MeXAy KOMMOHEHTUTe e
pa3snpeaesneH Mexay Tesu, Kouto 6uxa Moraum BnocieacTBue Aa 6bAAT npeknacuduumpaHn B pasgena Ha nedanbata uam
3arybaTta, ¥ Te3u, KOUTO HAMA BnocneacTsMe fa 6baaT npeknacuouLMpaHm B TO3M pasaen.

Jonyctumo anTepHaTUBHO TpeTUpaHe

B onpeaenenn cnyyan, MCPO no3BosiABa NoBeye OT €4HO Bb3MOMKHO CYETOBOAHO TpeTMpaHe Ha onpenesieHa CAenka Wau
cbbutne. Jluata, msrotsawM GMHAHCOBUTE OTYETM, TpAOBA Aa M3bepaT ToBa TPETUPAHE, KOETO HAW-TOYHO CbOTBETCTBA Ha
AeNHoCTTa Ha [lpy»KecTBoTO.

CbrnacHo MCC 8, oT [lpy*KecTBOTO Ce M3MCKBA Aa noabdbepe v Aa npuaara CBoute CHETOBOAHWM MOJIMTUKM NOCNEA0BATENHO 3a
noAobHUTE CAENKM U/Man 3a ApYyrn CbBUTUA U yCNoBMSA, ocBeH Korato gageH MC®PO KOHKPETHO M3MCKBA MAW NO3BOAABA
KaTeropmsaumna Ha nNosuumMuTe, 3a KOMTO MOraT Aa Cca NoAXOAALLM PA3AMyHM NoanTukn. Korato gageH MCPO um3smckea mam
Nno3Bo/iABa TaKaBa KaTeropusauua, 3a BCAKA efAHa OTAeNHA KaTeropusa ce nogbupa W nocnefoBaTenHo ce npuaara Han-
noaxoasawata cHeToBOAHa NOAUTMKa. Mopaam ToBa, cnepn Kato Beve e u3bpaHo HAKOe OT anTepHaTUBHUTE TPeTUPaHuA, To ce
npeBpbLLa B cHETOBOAHA MNOMTUKA U Ce Mpuaara nocaefosatenHo. [pomeHn no cyeToBogHaTa NOAUTUKA Ce M3BbPLUBAT CaMo
KOraTo TOBa Ce M3MCKBa NO CUJIaTa Ha CTaHZAPT WUAW Tb/IKyBaHe, AW aKO, B Pe3yaTaT Ha

npomsHaTa, BbNpocHUTEe GMHAHCOBM OTYETU e NPEeAOCTaBAT NO-HAAEXKAHA U peneBaHTHA MHbOPMaLMA.

Korato MC®O paBa Bb3MOXKHOCT 33 U360p, [l pyKeCTBOTO Bb3Npuema e4HOo OT Bb3MOXKHUTE TPETUPAHMA, @ MUMEHHO TOBa,

KOETO e Hal-noaxoaaLLo 3a obcToATesIcTBaTa, B KOMTO Ce Hamupa.

®uHaHcoB 0630p OT PHLKOBOACTBOTO

B gonbsHeHMe KbM ¢UHAHCOBUTE oTyeTu, [py*KecTBOTO NpeacTaBs AOKAag 3a geiiHoctta. B MCPO Hsma msnckBaHe ga ce
npeacrassa TakaBa MHoOpmauma, makap Ye naparpad 13 ot MCC 1 cbabprKa KpaTKO ONMcaHME Ha TOBa, KOETO MOXe Aa bbae
BK/IOYEHO B eauH AoKknaa. Mpes aekemepu 2011r. CbBeTLT MO MeEXKAYHapPOoAHWU cyeToBoAHM cTaHaapTn (CMCC) uspgage MCHO
MN3noxKeHue 3a NpakTMKaTa - KomeHmap Ha pbKo8oOCMe0omo, KOMTO O4epTaBa eAHa LMPOKa,

Heob6BbP3BaLlAa paMKa 3a NPeACTaBAHETO Ha KOMEHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETU, U3TOTBEHU

B cboTBeTcTBMEe ¢ MCPO. Ao [lpy»KeCcTBOTO pewn ga caeBa YKa3aHUATA, CbAbPrKaly ce B M3100eHUemo 3a npakmukama, To
PBbKOBOACTBOTO Ce HacbpyaBa Aa 0BACHM CTENEHTa, B KOATO e 6110 cneaBaHo M3a10xeHUemo 3a npakmukama. 13asneHneTo 3a
CbOTBETCTBME C M3a0MEHUemMO 30 MNPAKMUKama ce p[onycka Camo, aKOo BbMPOCHOTO M3si0xceHue e 6wno cnegBaHo
n3uano.CbabprKaHMeTo Ha GUHAHCOBUA 0630p OT PbKOBOACTBOTO CE ONpPeAeNa OT MECTHU M3NCKBAHMA Ha Nasapa W OT BbNpoCuTe,
KOUTO ca cneuMduyHM 3a dageHa topucauKkums. MNopaan ToBa, [pyKecTBOTO He e npeacTtaBuio ¢uHaHcoB 0630p oOT
PBbKOBOACTBOTO, a FOAMLLEH AOKNAZ 33 AeMHOCTTa.

NMPU3HABAHE HA ITPUXOA4

Mpuxoan oT AOroBOPU C KANEHTH

[orosop e cbrnaweHne mexkay ABe UaM NoBeye CTPaHW, KOETO Cb3aBa NnpasBa U 3a4b/IXKEHMA 33 CTpaHMTe No Hero. KineHT e
CTPaHa, KOATO e CKoYMIa J0roBop ¢ [Ipy>KecTBoTo Aa Nosyuu CTOKM UK YCAYTU, KOUTO ca NPOAYKUMA OT obuyaiiHaTa AeitHocT
Ha [Jpy»KecTBOTO, B 3aMAHA Ha Bb3HarpaxaeHue.

Lpy>KecTBOTO Npu3HaBa NPUXoau, Aa Ca OTpasu NPEXBbPAAHETO Ha 0bellaHUTe ¢ AOroBopPa CTOKM MAWU YCAYTW Ha KAMEHTH, B
pasmep, KOMTO 0TpPa3ABa Bb3HaArpaxKAeHWeTo, Ha KoeTo [pyKecTBOTO O4aKBa Aa MMA NPaBO B 3aMAHa Ha NPEXBbPAEHUTE CTOKM
WU YCAYTU.

MpexBbpAAHETO Ha CTOKUTE UK YCIYTUTE CE€ OCHOBABA Ha KOHLEeNUMATA 33 NPEXBbPAAHE Ha KOHTPO/A BbPXY TAX, CNOCOBHOCTTA
[a ce PbKOBOAM M3MON3BAHETO HA aKTMBA W Aa Ce NOJy4aBaT Mo CbLECTBO BCUUYKM OCTaHaNM NOA3K OT Hero. KOHTPObT BKAOYBA
M cNOcoBHOCTTa 3a NpeAoTBPaTABAHE Ha TOBA APYIM APYXKECTBA 43 PbKOBOAAT M3N0ON3BAHETO Ha aKTUBA M NO/Iy4aBaHETO Ha NO3N
OT Hero.

MpuxoanTe OT A4OrOBOPY C KIMEHTM Ce NPU3HABAT, KaKTo cleaBa:

B TeYEHMeE Ha BPEMETO NO HauMH, KOWTO OTpa3naBa M3BbpLIAHaTa oT [ pyKecTBoTo paboTa No 4OroBopa;

B onpegeneH MOMEHT, KOraTo Ce NPexBbp/is KOHTPONBLT BbpPXY CTOKMTE WM YCAYTUTE Ha KAMEHTa.



MpuxoauTe OT [OroBOPU C KAMEHTM ce NpuU3HaBaT Ha 6asa 5-etaneH mogen 3a npusHaBaHe, NpeAcTaBeH No-AoJy, KaTto
pasrpaHWyeHue ce NpaBu B CiegHUTE ABE HACOKU cnopes MOMEHTa Ha YAO0BNETBOPABAHE Ha 3a4b/IXKEHMETO 33 U3MbJHEHMeE:

- 3afb/IKEeHMEe 32 U3NbAHEHME (NPEXBbPAISHE Ha KOHTPOJ/) B TEYEHWE HAa BPEMETO — B TO3M C/ydail npuxoauTe ce
NPW3HaBaT NOCTENEHHO, CNeABaANKMN CTENEHTA Ha NPEXBbP/IAHE HA KOHTPO1IA BbPXY CTOKUTE UM YCAYTUTE Ha KNEHTa;

- 3afb/iKeHMe 3a W3NbJHEHWE, YAOBNETBOPEHO (MpPexBbp/ieH KOHTPOA) B onpeaeneH MOMEHT — KAWEHTbT
NnoJly4aBa KOHTPOJ BbPXY CTOKUTE UM YCAYrUTE B ONpeseneHo Bpeme 1 NpuxogmTe ce npM3HaBaT U3LAN0 HaBegHbXK. 5-eTanHuaT
mozen 3a NpM3HaBaHe Ha NPUXo4M OT A0roOBOPU C KANEHTU BKAKOYBA CAeAHUTE eTanu:

Etan 1 — ngeHtMdmnumpaHe Ha fOroBopa — AOrOBOP C K/IMEHT Ce OTYMTA, KOraTo ca U3MbAHEHU BCUYKKU OT
cnefHUTe KpUTepuu:
- [OTOBOPBT € 0A406PEH OT CTPAHUTE MO HETO;

- MoraT ga 6baat naeHTUPULMPaHN NpaBaTa Ha BCAKA OT CTpaHMTE NO AOroBOPa No OTHOLIEHME Ha CTOKUTE WK YCAYruTe,
KOWTO Ce NPexBbp/ArT;

- moraT ga 6baaT MaeHTMOMUMpPAHM YCNIOBUMATA Ha NallaHe 33 CTOKUTE WAW YCayrute, Kouto Tpabsa gda 6vaar
npexsbpaeHu;
- LOrOBOPBHT MMA TbProBCKa CbLUHOCT;

- MMa BEepPOATHOCT [lpy*KecTBOTO Aa MOAYyYM Bb3HArpPaXKAeHWeTo, Ha KOeTO TO MMA MPaBO B 3aMAHA Ha CTOKUTE WAW
ycayruTe, KOMTO LWe 6baaT NPexBbp/IeHN Ha KANEHTa.
AKO He 6baT M3MbJIHEHU BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPUM, OTOBOPBT HE CE OTYMTA B CbOTBETCTBUE C M3UCKBAHUATA Ha
MC®O 15 MNpuxoam OT OrOBOPU C KANEHTW.
Korato gageH JOroBop C KJAMEHT He OTTOBAapPA Ha FOPHUTE KpUTepun u [1py>KecTBoTo Noayy4yasa Bb3HaArpaxKaeHue oT KAMEHTa, TO
NPW3HaBa NoJly4eHOTO Bb3HArparkaAeHUe KaTo NPMX0oA CaMo KOraTo e HacTbMNKUAO HAKOE OT CneaHuTe cbbutma:

- L py>KecTBOTO HAMA OCTaBalLM 3a4b/IKEHMA 33 NPEXBbP/AHE Ha CTOKM WK YCIYTU KbM KIWEHTA U e

NoNY4YNNO0 LANOTO UAKN NOYTU LANOTO OT 06ELLaHOTO OT K/IMEHTA Bb3HarpaXKAeHue, KOeTo He NOA/IeXM HA Bb3CTaHOBABAHE;
[OOroBoOpPbT € NpeKpaTeH U NONYYEHOTO Bb3HArpaxaeHue He NOAJEXN Ha Bb3CTaHOBABAHE.

[Jpy»KecTBOTO NpM3HaBa NONYYEHOTO Bb3HArpaXKAaeHWe KaTo nacvBe, AOKATO HAacTbNM eAHO OT CbOUTUATA, MOCOYEHM No-rope
VAN [OKATO KpUTepuuTe 3a NpusHaBaHe, nsbpoeHn no-rope, 6bAaT U3MNBAHEHMN.

o Etan 2 — naeHTMdMLMpaHe Ha 334b/IKEHUA 33 U3MbJAHEHME — MPU BAM3AHE B CMa Ha gorosopa [pyrKecTBoTo
OLeHABA CTOKUTE UK yCayrTe, obeLlaHn No OoroBopa C KAMEHT, U onpesens KaTo 3aZb/IXKeHUe 3a U3MbJHEHWE BCAKO obellaHune
O3 NPexBbp/n Ha KANEHTa UAn:

CTOKa UM ycayra (Mim Habop OT CTOKM UM YCAYTU), KOATO € OTAEe/NHa;

- nopeguua OT OTAE/IHU CTOKWU UM YCIYTK, KOUTO MO CbLLECTBO Ca e4HAKBM U MMAT CbLLMA MOAEN Ha

Npexsbp/IAHe Ha KNEHTa.

o Etan 3 — onpegenaHe Ha LeHaTa Ha cAenkaTta — Npu onpeaensaHe Ha LeHaTa Ha caenikaTa [pyxecTBoTo

B3emMa NpeaBufA YCNOBMATA HAa AOroBopa M Ob6MYAMHMTE CU TbProBCKM MPaKTMKW. LleHaTa Ha caenkata e pasmepbT Ha

Bb3HArpakAeHMeTo, Ha KOWTOo [lpy»KecTBOTO OYaKBA Aa MMa NPaBo B 3aMsAHA Ha NPEXBbPAAHETO HA KAMEHTA Ha obellaHnTe

CTOKM WU YCAYTU, C U3K/OYEHUE HA CyMMTe, CbbpaHM OT MMETO Ha TPeTU CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa

CTOMHOCT). ObeLaHOTO B 40r0BOPA C KMEHTA Bb3HarpaykaeHne MoXKe [a BKAYBa GUKCMPAHU CYMU, MPOMEHANBU CYMU, UNN

n aBeTe.

o Etan 4 — pasnpegenaHe Ha LeHATa Ha CAe/IKaTa KbM 3a4b/IKEHMATA 33 U3MbJHEHME — LeHaTa Ha cAe/fikaTa ce
pasnpesenna KbM BCAKO 3aZb/IXKEHUE 33 U3MbJHEHUE (MM KbM BCAKA OTAE/NHA CTOKA WM ycayra) B pasmep, KOMTO

0TpasnBa CymMaTa Ha Bb3HarpaKAeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBa [a MMa NPaBO B 3aMAHA Ha MPEXBbPAAHETO Ha
obelLLaH1Te CTOKM UK YCAYTU HA KNMEHTA. PasnpeaensHeTo Ha LieHaTa Ha ce/lkaTa ce M3BbpLUBA HAa Bb3 OCHOBA Ha OTHOCUTEHA
eAMHMYHA NPOAAXKHa LieHa Ha BCAKA OTAEeNHa CTOKa WK yCayra.

. ETan 5 — npusHaBaHe Ha npuxoda, KoraTo (MauM pokato) [pyKecTBOTO YA0BAETBOPUM WAM YA0BAETBOPABA
3a4b/IKEHMETO 33 U3MbJHEHUE — NPUXOAbLT Ce NPU3HaBa, KoraTo (MM AoKaTo) [pyKecTBOTO yA0BAETBOPU 3a4b/IKEHMETO 33
M3MbJIHEHWE, KaTo NPEXBbPAN CTOKUTE UK YCAYTUTE HA KAKeHTa. Te ce cyMTaT 3a NPexBbpAeHN Ha KAMEHTA, KOraTo TOM noayyu
KOHTPOAN BbpXy TAX. 32 BCAKA 3a4b/IKEHWE 33 M3MbJHEHME ce onpedensa Npu BAM3AHETO B CMAAa Ha AOroBopa, Aanu To
yA0BNETBOPABA 3a4b/IKEHMETO 33 U3MbJIHEHWE C TeYEeHME Ha BPEMETO UM KbM onpeaeneH MOMEHT BbB BPEMETO.

L py*KecTBOTO NPexBbpAA KOHTPOAA BbPXY CTOKA MK YCAYra C TeYeHUE Ha BPEMETO M NPU3HaBa NPUX0AM C TeYeHWe Ha BPEMETO,
aKo e cnaseH eguH OT CIegHNTE KpUTepuu:

- K/IMEHTLT egHOBPEMEHHO MoayyaBa M noTpebasa NonsuTe, NOAy4yeHU OT AeWHOCTTa Ha [py»KecTBOTO B XO4a Ha
M3MbJIHEHWE Ha Te3UN AeMHOCTU — TOBa Hal-4YeCcTo ca PYTUHHM U NOBTaPALLM Ce YCAYTU;

- B pe3ynTaT Ha AeHOCTTa Ha [Lpy:KecTBOTO ce Cb34aBa MAM NoAobpaBa aKTMB, KOWTO KAMEHTLT KOHTPOAMPa B X04a Ha
Cb34aBaHeTo Wan NogobpsaBaHeTo Ha aKTMBa — TOBA Hal-4ecTo e CTPOUTE/NCTBO Ha Crpagy UM Hes3aBbplIeHO NPOM3BOACTBO,
BbPXY KOETO KNMEHTa MOXKe A3 MMa KOHTPO;



- B pesynTaTt Ha AelHocTTa Ha [Ipy»KecTBOTO He ce Cb34aBa aKTMB C anTepHaTMBHa ynoTtpeba 3a [pyKecTBoTo M TO
pasnonara ¢ 068bP3BaLLO MNPABO 43 MOAYHYM MallaHe 33 M3BbpLUEHaTa KbM CbOTBETHaTa AaTa AeWHOCT — TOBa Hal-4ecTo e
Cb3AaBaHe Ha crneunanmMsnpaH akTuB, KOMTO MoXKe A4a 6bae Non3BaH eaUHCTBEHO OT K/AMEHTa.

TaKkcu 3a 06cnyKBaHe
TaKcuTe 3a 0bcyKBaHe ce NpM3HaBaT Npes nepuoaa Ha A0roBopa 3a 0bC/yKBaHe.

CnopasymeHUA C MHOXKeCTBO eN1IeMEeHTH

Mpu HAKOWM 06CTOATENCTBA, MPOAYKTUTE Ce NPOoAABaT B €4HO C APYrM AOMbAHUTENHU eneMeHTH (,B nakeT”). MakeTbT 6U Morbn
[1a BK/IOYBA e4MH UM HAKOJIKO OT CIeAHUTE eleMeHTU: 06CnyKBaHe, MHCTanaums, 6baeLo TexHUYecko nogobpeHne uam apyru
KOHKPETHU 3a cayyasa enemeHTU. B Te3u cayvamn, KputepumTe 3a NpusHaBaHe Ha NPUXOA OMUCAHU NO-TOpe ce Mpuaarat Kbm
AeNMMUTE KOMMNOHEHTM B MaKeTa, 3a 4a OTPA3AT CbLLHOCTTA HA CAeNKaTa.

PA3XoAaun

[py>ecTBOTO OTYMTa TEKYLLO Pa3XxoauTe 3a AeNHOCTTa MO MKOHOMMWYECKN €IEMEHTU U C/ied TOBa MM OTHacA Mo QyHKUMOHANHO
npegHasHavyeHue ¢ uen GopmmpaHe pasmepa Ha pasxoanTe Mo HanpasaeHna n AeHOCTU. MpM3HaBaHETO Ha Pa3xoam 3a TeKyLwuma
nepuoa, ce U3BbPLLIBA NPU HAYMCAABAHE Ha CbOTBETCTBALLMTE UM NPUXOOM.

PasxoguTte ce OTYMTAT Ha NPUHLMNA ,TEKYLWO HauucnasaHe”. OLEHABAT ce Mo cnpaseannsBaTa CTOMHOCT Ha MAaTEHOTO UM Ha
NpeAcToALWOTO 33 NiallaHe.

06K M afMUHUCTPATUBHU Pa3xoam
Ta3u pa3xoZHa KaTeropus BK/IOYBA BCUYKM PA3Xoay OT 06LL M aAMMHUCTPATUBEH XapaKTep.

Pa3xoau 3a nocTuraHe U U3nNb/iIHEeHUe Ha A0roBOpP C KJAUEHT
Lpy»KecTBOoTO NpM3HaBa KaTo aKTMB AOMbJIHUTE/IHUTE PA3X0AM 33 MOCTUTAaHETO Ha AOroBOpP C K/IMEHT, CaMO aKo [py*KecTBOTO
OYaKBa Te3M pasxoay Aa My 6bAaT Bb3CTaHOBEHW. TOBa Ca pa3xoauTe, KOMTO [py*KecTBOTO MpaBM 3a NOCTUraHe Ha AOroBop C
K/IMEHT, KOMTO TO He 61 HanpaBwu/Io ako Aoroeopa He belle pakT. AKO pa3xoguTe 3a NOCTUraHe Ha
[0roBOp He OTroBapAT Ha MOCOYEHUTE YC/IOBUA, Te C€ MPU3HABAT KATO Pa3xos B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.
AKO pasxoamTe, HanpaBeHW NpPU U3MbJHEHWETO HA AOTOBOP C KAWEHT, He nonaaaTt B o6xeata MCC2, MCC 16, MCC 38, MCC 40,
MCC 41, Opy*ecTBOTO NPM3HABA aKTMB OT Pa3XoAnTe, HaNpPaBeHM 33 U3MbJIHEHME HA AOrOBOP, CAaMO aKO TE3M Pa3xoan OTroBapAT
Ha BCEKM e4MH OT CllegHUTE KPUTEpUN:

- pa3xoanTe ce OTHACAT NPAKO KbM AaZeH AOr0BOP MM KbM O4aKBaH A0roBOp, KOUTO [JpyKeCcTBOTO MOXKe Aa
NMAEHTUIULMPA KOHKPETHO;

- pasxoamTe cb3gaBaT WAM nomobpasBaT pecypcute Ha [pyKecTBOTO, KOWUTO LWe 6baaT W3non3BaHu
3a yaoBneTsopsaBaHe B 6baelle (Mav 3a NpoabAKaBaHe Ha YA0BNETBOPABAHETO) Ha 3a4b/XKeHMA 32 U3Mb/HEHUE;
OYaKBa ce pasxoamTe Aa 6bAAT Bb3CTAHOBEHM.
AKTUBWUTE, NMPU3HATU B CbOTBETCTBME C FOpPHUTE TEKCTOBE, C€ amMOpTU3MpPaT Ha cucTemaTuyHa 6asa, KOATO CbOTBETCTBA Ha
NPEexXBbP/AHETO KbM K/IMEHTA Ha CTOKUTE AWM YCAYTUTE, 32 KOMTO Ce OTHACA aKTUBbBT.
[pyKecTBoTO Npu3HaBa 3aryba oT obesueHKa Ha NoaobHM akTMBKM, A0 CTeneHTa B KOATO banaHcoBaTa CTOMHOCT Ha  NogobeH
aKTUB NpeBULLIABa:

- OCTaTb4YHMA pa3Mmep Ha Bb3HarpaxaeHmeTo, KoeTto [pyKecTBOTO O4aKBa Aa NOAY4YM B 3aMAHA HA CTOKUTE WUAIN YCAYTUTE,
3a KOUTO Ce OTHACA aKTUBDBT,

- pa3xoauTte, KOUTO Ca NPAKO CBbP3aHU C NpeaoCTaBAHETO Ha Te3U CTOKU UIN YCNIYTU U KOUTO He Ca 6unu NMPU3HATK KaTo
pa3xogun.

Pa3xoau 3a o6e3ueHKa

[py*KecTBOTO M3BbPLIBA NEPUOAMYHO MOHE BEAHBK KbM AaTaTa Ha GpUMHAHCOBMA OTYET Mpernegu 3a Haamume/oTcbCTBME Ha
ycnosua 3a obesleHKa Ha GMHaHCOBUTE M HEeDUHAHCOBUTE CU aKTUBWU. PasxoanTe OT obesueHKa Ha aKTMBUTE ce NPU3HaBaT B
oT4yeTa 3a nevanbata unu 3arybata u Apyrua BceobxsBaTeH AOX0A KaTo pasxoau OT AeWHOCTTa B CTaTMUTE ,pasxoam 3a obesLeHKn
Ha HedMHAHCOBM aKTUBU“ U ,HETHWU 3arybu/neyanbu oT obesueHKa Ha ¢UHAHCOBM aKkTMBM”. MpUHUMNUTE Ha obe3leHKa ca
NoApPOBHO Pa3ACHEHWU B NOACHUTENHUTE BENEeKKM KbM CbOTBETHUTE FPYNU OT aKTUBM.

durHaHCOBM NpUXOAUN U pasxoam
®dUHaHCOBMTE NPUXOAMN BKAKOYBAT NPUXOAM OT IMXBM MO UHBECTUPAHM CPeacTBa (BKAHOUMTENHO MHBECTULMK, Ha PA3NOOKeHNe
3a npogaxkba), npuxoam oT AUBUAEHTK, NeYanba oT Npoaarkba Ha GMHAHCOBM aKTUBM Ha PA3MNOJOXKeHWe 3a Npoaarkba, NpoMeHn
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B CnpaBes/MBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM, OTYUTAHK MO CNpaBeaanBa CTOMHOCT B neyanbaTa uam 3arybara, nevanba ot
onepaumMm B YyXKOEeCTpaHHa BanyTa, NPM3HATM KaTo neyanbu u 3arybu. Mpuxom OT NAUXBM ce MPM3HaBa B MOMEHTa Ha
HauyMcNsABaHETO My MO MeToAa Ha edeKkTUBHATa nxBa. Mpuxos oT AMBUAEHTU Ce NPM3HABa Ha 4aTaTa, Ha KOATO € YCTaHOBEHO
npaBoToO Ha [py*KecTBOTO Aa MOMYYM MNALLAHETO, KOATO B C/y4as HA KOTMPAHM LLEHHM KHWXKA e AaTaTa, c/ied, KoATo akumnute
cTaBaT 6€3 nNpaBo Ha NoJly4yaBaHe Ha NocAeAHUA UBUAEHT.

Kbm pasxoauTe 3a LeMHOCTTA ce OTHACAT U GUHAHCOBU pPasxoan, KOUTO [lpyKeCcTBOTO OTYMTA U KOMTO Ca CBbP3aHM C 0buyaiiHaTa
AeNHocT. MNMPUHLMABT Ha HAYUCEHME ce OTHacs 40 GMHAHCOBUTE PA3X0AMn, TaKa KAKTO Ce OTHACA A0 BCUYKM APYTY KOMMOHEHTU
Ha oT4yeTa 3a goxoauTe. Te BKIOYBAT U BCUUKM 06e3L,eHKN Ha GUHAHCOBU aKTUBU.

®UHaAHCOBM pa3xoaM BKJOYBAT pPasxoAu 33 /IMXBM NO 3aeMu, 3arybu OT onepauum B YyKAecTpaHHa BajyTa, NMPOMEHU B
cnpaseannBaTa CTOMHOCT Ha GMHAHCOBU aKTMBM OTYMTAHM MO CNpaBes/IMBa CTOMHOCT B nedanbarta uaum 3arybata v 3arybu ot
XeOKMHIOBU MHCTPYMEHTM, KOMTO Ce NPM3HABaT KaTo nevanba nam 3aryba. BcuykmM pasxogu no naaTuMm  IMXBU MO 3aeMu ce
npu3HaBaT KaTo nevyanba uau 3aryba, KaTo ce U3nos3Ba MeTosa Ha ePpeKTUBHUSA JIMXBEH NPOLEHT. Pa3xoam no 3aemu, KOUTO He
MOraT [ia ce OTHecaT NPsAKO KbM NpuaobMBaHETO, CTPOUTENCTBOTO UM NPOMU3BOACTBOTO HA OTrOBAPSALL HA YC/IOBUATA aKTUB, ce
npu3HaBaT B nevyanbm u 3arybu, KaTto ce M3Noa3Ba MeToda Ha ePeKTUBHUA NXBEH MPOLLEHT.

Meyanbu v 3arybu oT KypcoBM Pas3INKM ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

TMEYAJIBU UJTN 3ATYBU 3A MNEPUOCLA

Bcuukn npuxoaHu M pasxodHW cTaTvM, NPU3HATM 33 Nepuoda, ce BKAYaT B nedanba mam 3aryba, ocBeH ako CTaHAApT wau
pasacHeHne ot MC®O u3suncksaT gpyro.

Meyanba naum 3aryba e oblwaTta cyma Ha NPUXOAUTE MUHYC Pa3XOANUTE, KaTo Ce U3KNHOYBAT KOMMOHEHTUTE Ha Apyr BceobxsaTeH

Aoxoa.

MMOTU, MALLUWHU, CbOPBAKEHUA M OBOPYBAHE

MpY MbpPBOHAYANHO NPU3HABaHE MMOT, MalLMHa, CbOPbXKEeHWE UaK obopyaBaHe ce OTYMTAT MO LieHa Ha NpuAobuBaHe, KOATO
BK/IHOYBA MOKYMHATA LLeHa, KAaKTO M BCUYKM NPEKU Pasxoam 3a NpUBEKAAHETO Ha aKTMBa B pabOTHO CbCTOAHME 3a NpeasuaeHaTa
My ynoTpeba oT pbKOBOACTBOTO.

Cnep, NMbpBOHAYaNHOTO My MPU3HABaHe MMOT, MalMHA, CbOPbXKEHUE UAK 0bopyaBaHe ce OTYMTaT No LieHa Ha npuaobusaHe,
HaMa/JieHa C HaTpynaHaTa aMopTU3aLmaA U 3arybu oT obesLeHKa.

AmopTM3aumMATa Ce U3UMCNIABA TaKa, Ye LieHaTa Ha NpuaobrBaHe Ha aKTMBA, HaMasleHa C OCTaTbyHaTa My CTOMHOCT, Aa Ce oTnuwe
3a Neproza Ha NoIe3HUA My MKOHOMMYECKM KMUBOT.

MoNEe3HUAT KMBOT, OCTaTbYHATA CTOMHOCT U METOZ, Ha aMOPTU3aLuMA Ce NPernexaa, Kopurupa ako e Heobxoaumo, B Kpas

Ha BCEKW OTYETEH Nepuoz,

[apeH UMoT, MalMHa, CbopbXKeHUe Nan 0bopyBaHe ce OTNMCBA NPU NPoAaKba UM Korato akTMBBLT OKOHYATeIHO bbae
M3BageH OT ynoTpeba M He ce 04aKBaT HUKAKBM APYrM MKOHOMUYECKM MOA3M OT HerosaTa NpoAb/rKaBalwa ynortpeba. Meyanbute
Wnu 3arybute, NoayyYeHn npu GpakyBaHETO MM U3BAXKAAHETO OT ynoTpeba Ha MMOT, MALLMHA, CbOPbIKeHWe UM obopyasaHe, ce
onpepenaT, KaTo Pas/iMKka mMexay NpubansuTenHo U3YMCNEHUTE HETHU NOCTbIIEHUSA OT NpogaxkbaTta u banaHcoBaTa Cyma Ha
aKTUBA M Ce NPM3HABAT B OTYETA 3a A0XoANTE.

Korato pesepBHM YacTu, pesepsHO obopyasaHe U cepBUM3HO 0bopyaBaHe OTrOBapAT Ha ONpeseneHneTo 3a UMOTU, MaWWHU U
CbOPbKEHWA Ce NMPU3HABAT B CbOTBETCTBME C OMUCAHUTE MO rope NOAUTUKU. B NpOTUBEH Cyyall Te3u No3uumm ce Knacuouumpar
KaTo MaTepuassiHKu 3anacw.

MocnepgalimTe pasxoam ce NpMbaBAT Kbm banaHcoOBaTa CTOMHOCT HA aKTMBA W/IM Ce OTYMUTAT KaTo OTAENEH aKTUB, CAMO KOraTo ce
0YaKBa, Ye [lpy*KecTBOTO LWe Noyun 6baeLm MKOHOMUYECKM M3roAM CBBbP3aHM € ynoTpebaTa Ha TO3M aKTMB M KOraTo oT4yeTHaTa
MM CTOMHOCT MOXKe ga 6bae AOCTOBEPHO onpeaeneHa. PaxoguTe 3a TEKYLLOTO 0b6CyKBaHE HAa UMOTU, MaLlLMHU, CbOPBKEHNA U
obopyaBaHe ce OTYNTAT KaTo TEKYLLM 33 Neproaa.

UHBECTULIMOHHU UMOTU

KaTo MHBECTMUMOHHN MMOTHM Ce OTYMTaT 3eMMU U/UAK Crpagm, KOMTO ce AbPKaT C e NosyyaBaHe Ha NPUXoAM OT Haem WM 3a
yBe/nyaBaHe CTOMHOCTTa Ha KanuTana.

KaTo MHBECTULMOHHM MMOTM Ce OTYMTAT MU MMOTW, KOWTO ce M3rparkaaT uau paspabotsaT 3a 6baello M3MNoA3BaHe KaTo
WMHBECTULMOHEH UMOT.

KaTo MHBECTULMOHHM MMOTU CE€ OTYMTAT MU BCUUYKM CbOPBIKEHUSA, MalUMHK, 060pyaBaHe, MHBEHTAP, KOMMIOTPKU, codTyep U Ap.,
KOWTO ca TPaHO NPUKPENEHN KbM CbOTBETHUTE 3EMU U CTPaaM, KaKTO M Ca HepasaesiHa YacT oT Tax, 6e3 TAX UMOTUTE KaTo uana
He 61xa moram aa GyHKUMOHMPAT NMbAHOLEHHO KaTo 06EKTU, KaKTO M He MOraT ACHO M TOYHO Aa 6bAaT OTAeNeHM M pasrpaHnYeHm
OT UMOTUTE, KbM KOUTO NPpUHaANeXKaT (Hanp.: TbProBCcKM 06eKTH, BEH3NHOCTAHUMN U Ap.).

MHBECTULUMOHHUTE MMOTH Ce OLeHABAT MbPBOHAYaHO MO LeHa Ha NpnaobuBaHe, KOATO BK/OYBA M pa3xoauTe No cae/kaTta 3a
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npuaobusaHe.

Cnef, NbpBOHAYANHOTO NPU3HABaHE UHBECTULIMOHHUTE MMOTM Ce OTYMTAT MO MOZEeNa Ha LeHaTa Ha npuaobuBaHe - LeHa Ha
npupobusaHe, HaManeHa C BCMYKM HATPYMaHWM amMopTM3aLMM M 3arybu oT obesueHka. Cneg NbpBOHAYasHOTO MpU3HaBaHe
MHBECTULMOHHUTE MMOTHU CE OLLEHABAT B CbOTBETCTBME C M3NCKBaHMATA Ha MCC 16 3a To3n mogaen.

MNHBECTULUMOHHUTE MMOTU Ce OTMMUCBAT NPW OCBOBOXKAABAHETO MM KOraTo TpalHO ce M3BaZAT OT ynotpeba M OT TAXHOTO
ocB0b6OXKAaBaHe He ce 0YaKBa HMKAKBa 6baelua nonsa.

Meyanbute 1 3arybuTe oT M3BaXKAaHe OT ynoTpeba uam ocBoboKaaBaHe OT MHBECTULMOHEH MMOT, CE ONPeAenaT KaTo pas/MKa
MeXAy HETHUTE NOCTbNAEHUA OT ocBobOXKAaBaHeTO M basaHCOBATa CyMa Ha akTUBA M Ce NPW3HaBaT B OTYeTa 3a nevyanbata uam
3arybata un apyrus BceobxBaTeH 40X04 33 Nepuoaa Ha usBaxkaaHe ot ynotpeba uam ocsoboxgaBaHe.

AMOpPTM3aUMA Cce HAuYUCNABA, 3@ MHBECTULUMOHHUTE UMOTU OL,eHEHM MO cebecToMHOCT U ce u3uncaaBa Ha 6asata Ha KBOTU
OTpa3ABaLUyM OCTaBaLUMA MNOJIE3EH KUBOT Ha aKTUBA.

Crpaau 4% nuHenHa 6asa
MawwnHu n obopyasaHe 10-33% nunHeliHa 6a3a
KomnioTbpHa TexHMKa 50% nuHeiHa 6a3a
MoOTOpHM NPEBO3HM CPeACTBa 25% nuHeHa 6asa
Opyru 15% nuHeliHa 6a3a

3emATa He ce amopTM3upa

OBE3LUEHKA HA HEGPUMHAHCOBU AKTUBU

MMOTU, MalWMHU, CbOPbIKEHUA UM 06opyaBaHe, HeMaTePUATHUTE aKTUBU, KaKTO U MHBECTULMOHHUTE MMOTH, OTYMTaHM MO LLeHa
Ha NpuaobuBaHe ca 06EKT Ha TecTBaHe 3a obe3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te€3M aKTUBM Ce NPOBEPABA EXKerogHo 3a MHAMKaLMA 32 06e3LEeHKa M KOraTo akKTUBBLT e 06e3LeHeH, ToM
ce OTMMCBa KaTo pas3xoh, B oTYeTa 3a nedyanbaTta uam 3arybarta v Apyrus BceobxsaTeH 4OX04 A0 pa3mepa Ha HerosaTta O4akBaHa
Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKaTa OT CrpaBea/iMBaTa CTOMHOCT,

HamasieHa C pasxoauTe Mo npoAaxkba, U CTOMHOCT B ynoTpeba Ha aKTMB MW Ha eguHWULA, FreHepupalia MapuyHU MNOTOLM.
Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAeNeH akTUB, OCBEH B C/lyyait, ye npu

M3MON3BaHETO Ha aKTMBa He Ce reHepupaT MapuUyHU NOTOLM, KOUTO Aa Ca B 3HAUMTE/NIHA CTeneH HEe3aBUCMMW OT MapuyHuUTe
NOTOLM, FeHEPUPAHU OT 4PYIM aKTUBU UK FPYNM OT aKTUBU. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce Onpeens 3a eAMHNLATA,
reHepupalla NapuMyHn NOTOLM, KbM KOATO aKTUBBLT MPUHAL/IEKM.

CToiHOoCTTa B ynoTpeba e HacTosALLaTa CTOMHOCT Ha bbAeLyTe NapuMyHM NOTOLLM, KOMTO ce 04aKBa Aa 6baaT NoayyeHu ot

Tasun eaMHULA. HacTosLWwmMTe CTOMHOCTM Ce M3YMCNABAT NOCPEACTBOM AUCKOHTOBM NPOLEHTH, KOUTO ce ONpeaensT npeamn AaHbYHO
obnaraHe v O0TpassBa TeKyL,aTa Na3apHa OLEeHKa Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO M cneuuouyHuTe 3a

eaMHMLaTa PUCKOBE, YMATO 0be3LeHKa ce M3mepBa.

3arybuTe oT obe3sueHKa ce NpeacTaBAT KaTo 6anaHCcoBaTa CTOMHOCT HAa CbOTBETHUAT aKTMB Ce HamafsfBa A0 pasmepa Ha
Bb3CTaHOBMMaTa My CTOMHOCT.

3arybuTe oT 06e3LeHKa ce OTYMTAT B OTYETA 3a NevanbaTa uam 3arybaTta u gpyrus BceobxsaTeH goxo, (B neyanbata uam sarybara
3a rofMHaTa), OCBEH aKOo 3a JafeHusA aKTMB He e GOopMMpaH NpeoueHbyYeH peseps. ToraBa obesueHKaTa ce TpeTMpa KaTo
HaMasieHMe Ha To3u pes3epB (nNpes3 Apyr BCeobxBaTeH A0X0A4), OCBEH aKO TA He HaAXBbp/A HErOBUA pPasmep, U HaZBWLLIEHWETO
BeYe ce BK/II0YBA KaTO Pa3xos B OTYeTa 3a neyanbarta wam 3arybata v Apyrus BceobxsaTeH LOXOA,

Mocnepgallo yBennyeHMe BbB Bb3CTAaHOBMMATa CTOMHOCT (3@ aKTMBM, 33 KOWUTO ca bMAM npusHaTi 3arybu oT obesueHKa B
neyanbata uam 3arybara), NpeamsBUKaHN OT NPOMEHU B NPUOBAN3UTENHUTE OLLEHKM, Ce MPM3HaBa KaTo NpMxog, B OTYeTa 3a
neyanbata uam 3arybata u Apyrua BceobxBaTeH 40OX0A, A0 CTEMNEHTA A0 KOATO Te Bb3CTaHOBABAT 0be3LeHKaTa.

AKTUBU U NMACUBU O JOTOBOPU C K/IUEHTHU

B cvotBetcTBMe ¢ MCPO 15, Korato eaHa OT CTpaHMTE MO AOrOBOP C K/AMEHT € M3Mb/HMAA 3a4b/KEHUATA CM NO A0roBOpa,
[pyKecTBoTO NpeacTaBs AOroBopa B OT4eTa 3a PMHAHCOBOTO CbCTOSHWME KAaTO aKTMBW MO AOroBOp WKW NacuMe Mo AOroBop B
3aBMCUMMOCT OT Bpb3KaTa MeXay AelHOCTTa Ha [py»KecTBOTO M MnalwaHeTo OT CTpaHa Ha KauveHTa. [pyKecTBOTO NpeacTaBs
oTAEe/NHO BCAKO 6e3yc/IoBHO NpaBO Ha Bb3HarpaxAeHwe Kato B3emaHe OT npoga*kbu no A0oroBopu C KAUMEHTUM B CTaTMATa
,TBProBCKM 1 ApYrv B3eMaHnsa" Ha oT4yeTa 32 PMHAHCOBOTO CbCTOAHME.

AKTMB N0 40roBOP C KAMEHT Ce NPMU3HaBa ako [py»KeCcTBOTO U3Mb/IHABA 3aAb/IKEHMETO CU, KaTO NPEXBbPIA CTOKU UK YCAYTU Ha
KJWEHT, Npeaun KANEHTBLT Aa NAaTU Bb3HarparaeHMe Unm npeam NAalaHeTo 4a € AbAXKMMO, C U3KI0YEHME Ha CYMUTE, KOMTO ca
npeAcTaBeHM KaTo B3eMaHe Mo A0roBop € KAMEHT. AKTMB NO AOroBOp € NPaBoTo Ha [py»KecTBOTO Aa NOAYyYM Bb3HArpaXkgeHue B
3aMsAHa Ha CTOKUTE UAN YCNYTUTE, KOUTO TO € NPEeXBbPANA0 Ha KAMEHT. TO3M aKTUB ce OLLeHABA B CbOTBETCTBME C M3NCKBAHMATA
Ha MC®O 9. Obe3ueHKa Ha aKT1B NO AOroBOP C KJAMEHT Ce OLLEHABA M NPeAcTaBA KakTo obe3leHKMTe Ha pUHAHCOBUTE aKTUBU B
cboteeTcTBue ¢ MCPO 9.
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MacMB MO A0roBOP C K/AMEHT ce MpU3HaBa aKO K/AMEHTLT 3annalla Bb3HarpaskaeHve wau [py»KecTBOTO MMa MpaBo Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnosHo (T.e. B3emaHe), npeau [pyKecTBOTO Aa NPEXBbP/M CTOKA MW YCyra Ha KAMEeHTa, Korato
NAaLLAHETO € M3BbPLLIEHO MW AbAXKMMO (KOETO OT ABETe HaCcTbNK No-paHo). MNacMB No 4OroBOpP e 3aAb/KeHUETOo Ha [pyKecTBoTo
[a NPexBbpAN CTOKM UAN YCAYTU KbM KAMEHT, 3@ KOUTO TO € MOAYYNI0 Bb3HArpaXaeHne (MAn Bb3HarpakaeHNeTo e Ab/IKMMO)
OT K/IMeHTa.

B3emaHeTo No A0roBop ¢ KAMEHT e 6e3yc/0BHO NpaBo Ha [Jpy»KecTBoTo Aa NoAyyM Bb3HArpaXKAEHMETo no To3un Aorosop. Tosa
NpaBo ce cynTa 33 6e3ycN0BHO, aKO e4MHCTBEHOTO YC/I0BME 33 TOBA, NIALLAHETO HA  Bb3HArPaXKAEHMETO A4a CTaHe Ob/KMMO, e
M3TUYAHETO Ha ONpeaesieH Nepuos oT Bpeme.

FapaHuyuu

B obwmaT cnyyait [dpyKecTtBOTO npenoctass (B CbOTBETCTBME C A0rOBOPa, 3aKOHOAATENCTBOTO M OBUYAMHUTE CU TbPrOBCKM
NPaKTUKKM) rapaHums BbB BPb3Ka C NpogarkbaTa Ha CToKa Uau ycayra.

AKO KNMEHTLT MMa ONUMATA A3 3aKyNW OTAEHO rapaHLuma (Hanpumep, KoraTo rapaHumaATa e 4OroBopeHa OTAE/NHO U MMa OTAe/Ha
LeHa), rapaHuMATa e OTAe/IHA yCayra, Tbi KaTo [py»KecTBOTO obellaBa Aa NpeAocTaBu ycayrata Ha KiMeHTa B AOMbJHEeHWe
KbM npoaykTa no gorosopa. Mpun TakmBa obctoAaTencTsa [pyKecTBOTO OTYMTA FapaHUMATA KaTo 3a4b/IKEHNE 3@ U3MbJIHEHWE
M pasnpeaena 4acT OT ueHaTa Ha cAelkaTa KbM TOBa 3ab/IXKeHMe 33 U3MbAHEeHNE. AKO KINEHTBbT He pa3nonara C Bb3MOMXKHOCTTA
Ja 3aKynu OTAeNIHO rapaHumATa, [pyXecTBOTO OTYMUTA rapaHuMATa B

cvoTBeTcTBME ¢ MCC 37, ocBeH ako obellaHaTa rapaHuma uam YacT ot obellaHaTa rapaHUmMA NpefoCcTaBA Ha KAWEHTa yCayra, B
AOMb/IHEHME KbM YBEPEHOCTTA, Ye NPOAYKTHT CbOTBETCTBA Ha YTOBOPEHWTE B A0roBopa cneunduKkauum.

PUHAHCOBU UHCTPYMEHTU

MbpBOHa4YaNHO NpU3HaBaHEe U OL,EHAIBaHe

[OpyxecTBOTO NpMU3HaBa GUHAHCOB aKTUB MAN GUHAHCOB NacvB B 0T4eTa 38 GMHAHCOBOTO CbCTOAHME, CAMO Korato [pyKecTBoTO
CTaBa CTpaHa MO AOrOBOPHUTE KAay3u Ha CbOTBETHMA GUHAHCOB MHCTPYMEHT. MNpu MbpBOHAYaAHO NpU3HaBaHe [pyKecTBOTO
Npu3HaBa BCUYKM GUHAHCOBM aKTMBM M PUHAHCOBM MacMeu NO cnpaBeannBa CTOMHOCT. CnpaBeannBaTa CTOMHOCT Ha AdafgeH
¢duHaHCOB aKTMB/MacMB MpyM MbPBOHAYANHOTO My MNpuU3HaBaHe OBMKHOBEHO e A0roBopHaTa ueHa. [loroBopHaTa LeHa 3a
¢dUHAHCOBM aKTMBM/NAcMBM, OCBEH TE3M, KOMTO Ca KaacuduumpaHu no cnpasesivBa CTOMHOCT npes nedanbaTa wam 3arybara,
BK/IOYBA Pa3XoAMTe MO CAE/IKaTa, KOMTO Ce OTHACAT MPAKO KbM NpuaobvBaHeTo/M3AaBaHeTo Ha GMHAHCOBMA MHCTPYMEHT.
Pasxoaute no caenkaTa, HanpaBeHW npu NpuagobuBaHeTo Ha QGUHAHCOB aKTMB M M3JaBaHeTO Ha (GMHAHCOB Nacwus,
KnacuounumpaHu no cnpaBennBa CTOMHOCT npe3 neyanbaTa nam

3arybata ce oTuMTaT He3abaBHO KaTo pasxoa.

[JpyKecTBOTO NpM3HaBa GUHAHCOBM aKTUBW, U3MON3BaNKM AaTaTa Ha CETbAMEHT Ha CAe/IKaTa, KaTo MO TO3M HAaYMH e MH aKTUB ce
NpPW3HaBa B AeHA, B KOMTO e NosyyeH oT [lpy*KecTBOTO M Ce OTNMCBA B AEHS, B KOWTO € NpesoCcTaBeH OT

[pyxecTBoTO.

Mocneppaw,a oueHKa Ha GUHAHCOBY aKTUBU

Mocnepgaliata oueHKa Ha OWHAHCOBMTE AKTMBWM 3aBUCM OT TAXHATa KnacuduKauusa npu NMbpPBOHAYa/NHOTO MM NpM3HaBaHe
KaTo aKTMBU. [Lpy*KeCcTBOTO Knacuouumpa GMHAHCOBUTE aKTUBM B e4HA OT c/iedHuTe KaTeropum: 1.0ueHABaHM N0 amopTM3npaHa
CTOMHOCT, 2. OueHABaHM No cnpaBea/IMBa CTOMHOCT NPe3 Apyr BCeOOXBATEH A0X04, U

3. OueHsABaHM No cnNpasea/MBa CTOMHOCT Npes3 neyanbarta uau 3arybaTa.

Knacuoukaumata ce onpegens Ha 6asa bM3Hec mogena 3a ynpasieHWe Ha AafeHua Knac GUHAHCOBM aKTMBM U 4OrOBOPHUTE
XapaKTEPUCTUKM Ha MAapUYHUTE NoTouN. MHBECTULMM, AbPMKaHM OT [l py»KecTBOTO C Lie/l NoyYyaBaHe Ha nevyanba oT KPaTKOCPOYHM
NpPoAaxKbm nnn obpaTHU NOKYMKKM, ce Knacuduumpat KaTo GUHAHCOBM aKTUBU, AbPMKaHM 3a TbpryBaHe. MIHBECTMLMM B Ab/TOBU
WMHCTPYMEHTU, KOUTO [IpYKEeCTBOTO AbPMKM B paMKUTe Ha BU3HEC MoZeN C Uen cbbupaHe Ha AOroBOPEHUTE NAapUYHKM NOTOLM, Ce
Knacuduumpar Kato GUHAHCOBU aKTUBU, OTYMTAHU MO amMOpPTM3IMPaHa CTOMHOCT. MHBECTULMMN B AbTOBU UHCTPYMEHTU, KOUTO
Lpy>KecTBOTO AbPKM B pamKuTe Ha BM3HeC mogen c uen cbbupaHe Ha AOroBopeHMTe MapuyHM NoTouM M npoaarkba ce
Knacuduumpar Kato GrHaAHCOBM aKTMBW, OTYMTAHK NO CNpaBea/IMBa CTOMHOCT B ApYr BCeOOXBaTEH A0X0A4,

duHaHCcO8U AKMUBU, OMYUMAHU o amopmu3supaHda cmoiiHocm

[bAroBn MHCTPYMEHTU, KOUTO [py:KeCcTBOTO AbPKM B paMKMUTe Ha BM3HEC Mogen C Len cbbupaHe Ha AOrOBOPEHUTE NAPUYHK
NoTOLM M NPU KOMTO AOrOBOPHUTE MApPUYHM NOTOLM MOpPaKAaT NAAlaHWUA eAUMHCTBEHO Ha rMaBHMLA M NINXBa Ce OTYMATAT No
amopTM3upaHa cTonHocT. Cnes MbpBOHAYaHOTO NPU3HABaHe aKTUBUTE Ce OTYMTAT N0 aMOPTM3NPaHa CTOMHOCT.

OTYMTaHETO MO amMOPTM3NPaHa CTOMHOCT U3UCKBA NPUAAraHeTo Ha MeToAa Ha edeKTUBHUA IMXBEH MPOLEHT. AMOpPTM3MpaHaTa
CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA NO KOATO GMHAHCOBUAT aKTMB € OTYeTeH NbPBOHAYaIHO, HaMaeHa C NoralweHuATa
no rnaeHMLAaTa NIC MAN MUHYC HaTpynaHaTa aMopTM3aLma C M3NoA3BaHe Ha MeToAa Ha eDeKTUBHMA NNXBEH NPOLEHT Ha BCAKa
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pasfMKa Mexay MbpBoHavasiHaTa CTOMHOCT M CTOMHOCTTa Ha MajeX M HamasieHa ¢ obesueHKaTa.

B Tasu KaTeropua morart 4a nonagHat cneaHuTte GUMHAHCOBM akTUBM Ha [py*KeCcTBOTO, B 3aBMCUMOCT OT M3bpaHmsa BusHec moaen
M XapaKTEPUCTUKMTE Ha NapUUYHMUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHMA, KPeAUTU U 3aeMU, B3EMaHUA MO AN3UHTOBU 4OrOBOPHU,
B3eMaHuA No NpPeaoCTaBeHM Aeno3nTU, B3eEMaHMA No LLecum, B3eMaHus, NpuaobuTn Ypes Lecum, Kpeautn 1 3aemm, Npruaobmutn
ypes Luecun, UHBECTULIMM, AbPXKaHW 40 Na4ex.

@duHaHco8U aKMueU, omyumaHu rno cnpasedsauea cmoliHocm npe3 opyz eceobxeameH Aoxo0

[barosn MHCTPYMEHTU, KOUTO [pyKecTBOTO AbPXKM B PaMKUTE Ha BU3HEC MOZeN C L/l KaKTo cbbupaHe Ha A0roBopeHuTe
NapUyHM NOTOLUU TaKa U npo,u,a>K6a Ha akKThBa 1 NpPU KOUTO AOroBOPHUTE NAapPUYHU NOTOUU NOpPaxXK4aT NnalaHnA e JUHCTBEHO Ha
rNaBHULA M INXBA, CE OTYUTAT MO CNpPaBeA/IMBA CTOMHOCT Npes3 apyr BceobxsateH aoxon. Cnen, MbpBOHAYa/IHOTO MpU3HaBaHe
aKTUBBT Ce OLEeHsABa MO CNpaBes/IMBa CTOMHOCT C OTYMTAHE Ha NMPOMEHUTe B CNpaBes/iMBaTa CTOMHOCT B MPEOLEHbYHUA pe3eps
Ha MHBECTULUMUTE B LLEHHWN KHWKA (gpyr BceobxBaTeH AoxoA). Korato AbAroBUAT MHCTPYMEHT ce OTNuLEe, HaTpynaHuTe nevyanbm
WAK 3arybu NpusHaTy B Apyr BceobxBaTeH 40X04 Ce NPeXBbpAAT B Neyanbarta uam 3arybaTa.

B Ta3u KaTeropua morart Aa nonagHat cneaHuTte GMHAHCOBM akTUMBM Ha [py>KeCTBOTO, B 3aBMCUMOCT OT M3bpaHmsa BusHec moaen
N XapaKTEPUCTMKMTE Ha NapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KPeAUTU U 3aeMU, B3EMaHUA MO IM3UHTOBU AOrOBOPHU,
B3eMaHuA No NpeaoCcTaBeHn Aeno3nTU, B3eMaHuA No Lecum, B3eMaHus, NpuaobuTi Ypes Lecum, Kpeautn 1 3aemm, Npruaobutn
ypes uecun, GUHaAHCOBM aKTMBU, ObATOBU MHCTPYMEHTU, KOUTO Ca Ha Pa3no/ioKeHue 3a npoaaba.

duHaHco8U aKMueu, omyumaHu o crnpasedaued cmoliHocm npe3 neyanbama uau 3azybama

Tasu KaTeropus GUHAHCOBM aKTUBM, Ce pa3aesia Ha ABe NoAKATeropun: GUHAHCOBU aKTUBM, ObP¥KaHM 3a TbpryBaHe U GUHaHCOBU
aKTUBM, KOWUTO He ca KnacuduuMpaHu B ropHUTe ABe KaTeropun. JaseH GMHAHCOB akTUB Ce KAacuduLmMpa B Ta3u KaTeropwms, ako
e NpuaobuT ¢ uen npofaxkba B KPaTbK CPOK MU AOTOBOPHUTE MY XapaKTEPUCTUKM HE OTrOBapAT Ha YC/IOBMETO Aa nopaxaart
NAaLLaHMA eAMHCTBEHO Ha NaBHULA U IMXBa. [lepMBaTUBUTE CbLLO Ce KaTeropmsmpaT KaTo AbprKaHW 3a TbpryBaHe, OCBEH aKO He
ca onpegeneHu 3a XeKMPaLLLM UHCTPYMeHTU. Te3n GUHAHCOBM aKTMBM MOraT Aa 6b4aT AbAroBM UMY KanuTaioBU MHCTPYMEHTH.

Kanumanoesu uHcmpymeHmu, omyumaru no cnpaeedauea cmoiiHocm npe3 dpyz eceobxeameH 00xo0 [pyKecTBOTO MOXKe
[a HanpaBu HeoTMeHUMM u360Op f[a Npu3HaBa NPOMEHWTe B CMpaBes/iMBaTa CTOMHOCT B MHBECTULMMUTE B KanNuTasoBU
WHCTPYMEHTU B Apyr BceobxBaTeH A0Xx04, BMecTO B neyanbata mam 3arybata. MNeyanbute wmam 3arybute OoT NpomMeHU B
cnpaseanBaTa CTOMHOCT LLie Ce NPeACTaBAT B Apyr BCEOOXBATEH A0X04, U HAMA Aa mMoraT a ce

npeknacuonumMpaT B neyanbata wam 3arybata. Korato KanuTanoBUAT MHCTPYMEHT ce OTMUWLLEe, HaTpynaHuTe nevyanowu

UM 3arybu npusHaTM B Apyrus BCeODOXBAaTEH [0X0J, HaMnpaBO Ce TMPEXBbpAAT B APYrM pesepsu U

HepasnpegeneHa neyanba.

O6e3ueHKa Ha PMHAHCOBU aKTUBMU

MopgensbT 3a obesueHKa ,04aKBaHU KPeauTHW 3arybun” ce npunaara 3a GpUHAHCOBWTE aKTMBM, OLEHSBaHW MO aMOPTM3MPAHA
CTOMHOCT MM MO CNpaBefAMBa CTOMHOCT Npe3 Apyr BceobXBaTeH A0X04, C M3K/YEHWE Ha WHBECTULMM B KanuTaioBu
WMHCTPYMEHTU U JOrOBOPHU aKTMBU. CbrnacHo MCPO 9, 3arybute ce M3amepBaT No egHa oT ABeTe 6a3u: 1. o4aKBaHW KpeguTHU
3arybu 3a cnegpalmte 12 meceua cneg gataTa Ha GUHAHCOBMSA OTYET UM 2. O4aKBaHUTE KpeauTHM 3arybu 3a Lenuns CpoK Ha
¢duHaHcoBMTe aKTMBW. MbpBaTa 6asa ce Npuaara KOraTo KPeAUTHUA PUCK HE € HapacHaN 3HAYUTENHO OT AaTaTa Ha MbPBOHAYaA/HO
npu3HaBaHe A0 AaTaTa Ha PMHAHCOBUA OTUET (M KPeaAUTHUA PUCK € HUCBHK KbM gaTaTa Ha dMHAHCOBUA OTYET), B 06paTHUA ciydyan
ce npunara BTopata 6a3sa. [lpy»KecTBOTO Npuaara BTopaTta 6a3a 3a TbProBCKUTE B3EMaHMA U AOrOBOPHUTE aKTMBM (HE3aBUCMMO
Janu ca cbC uan 6es 3HauMTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUA PUCK ce cneau M onpeaens Ha 6asa
MHPOpMaLMA 33 PUCKOBM GAKTOPWU KaTo Ha/iMuMe Ha MPoCpoyMe, 3HAYUTENIHO BAOWaBaHe HAa (GUHAHCOBOTO CbCTOAHWE Ha
ONBXKHUKA U APYTu.

Camo 3a TbproBCKM B3emaHua 6anaHcoBaTa CTOMHOCT Ce HamanABa, Ype3 WM3No/3BaHE Ha TPaH3UTHA CMeTKa M
nocaeABaLloTo Bb3CTaHOBABAHE Ha OTNMCaHMTE Npean TOBa CYMM Ce KpeauTMpPa CpeLly Tasu TPaH3MTHa cMeTKa. [lpomeHuTe B
6anaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMeTKa ce Npu3HaBaT B nevanba unu saryba.

3a BCUYKM Apyrv GMHAHCOBM aKTUBM BanaHCcoBaTa Cyma ce HaMmansfBa C pa3mepa Ha 3arybaTa oT obesueHKa.

3a ¢OMHAHCOBM aKTMBM, OTYMTaHM NO aMOPTM3MpPaAHA CTOMHOCT, aKo B cneABaly, Nepuog cymaTta Ha 3arybata oT obesueHKaTa
Hamanee 1 cnagbT MOXKe No 06eKTUBEH HAUMH Aa Ce CBbPXKE CbC CbOUTME, KOETO Bb3HMKBA, C/led KaTo obe3LeHKaTa e NpU3HaTa,
npegy ToBa NPU3HaTUTE 3arybun oT obesueHKa ce Bb3CTaHOBABAT (MM ANPEKTHO, UM Ypes KopUrMpaHe Ha KOPEeKTMBHATA CMETKa
3a TbProBCKM B3eMaHusA) B NeyanbaTa uam 3arybarta. Bbnpekn ToBa Bb3CTaHOBABAHETO HE MOKe Aa BoAM A0 6anaHCoBa CTOMHOCT
Ha GUHAHCOBMA aKTUB, KOATO A4a HaJBMLIABA OHAa3M aMOPTU3MpPaHa CTOMHOCT, KOATO 61 BMna Ha AaTaTa Ha Bb3CTaHOBABAHETO,
aKo He e buna npusHata 3aryba ot obesLeHKa.

12



OTnucBaHe Ha PUHAHCOBU aKTUBU

®PurHaHCOB aKTUB ce OTNMUCBA OT [lpy*KeCcTBOTO, KOraTo AOroBOPHMTE NpaBa BbpXy NapuUYHMUTE NOTOLM OT TO3M aKTUB Nagerkmpar
uan Korato [py*KecTBOTO € Mpexsbp/n/IOo Te3n MnpasBa uYpe3 CAE/KAa, NPU KOATO BCUMYUKM CbLLECTBEHW PUCKOBE U WU3roam,
NpPOM3TUYaLLM OT COBCTBEHOCTTA Ha aKTUBA Ce NPEXBbPAT Ha KynyBada. Bcako ydacTve BbB Beve NpexBbpsieH GUHAHCOB aKTUB,
KoeTo [lpy»KecTBOTO 3ana3Ba UAKM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaToO OTAEe/IEH aKTUB MW NacuB.

B cnyuyauTe Korato pynaTa e 3anasmna BCUYKKW WM NO-TONIAMA YacCT OT PUCKOBETE U U3roanTe CBbP3aHM C aKTUBUTE, NOCNEeAHNTE
He ce OTMMCBAT OT OTYeTa 32 GUHAHCOBOTO CbCTOAHME (NMPUMep 3a TaKMBa CAENKMU ca PENO CAeNKUTe — npogarkba ¢ yroBopka 3a
0bpaTHO U3KynyBaHe).

Mpwu caenkun, Nnpyu Kouto LpyKecTBOTO HWUTO 3anMasBa, HUTO NMPEXBbP/A PUCKOBETE U U3roaMTe, CBbP3aHU C GUHAHCOB aKTWB,
nocneaHWAT ce OTNMCBa OT oTyeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M camo Torasa, Korato [pyXecTBoTo e

3arybua0 KOHTPOA BbPXY Hero. MNpaBaTa U 3a4b/iKeHnnATa, KoUTo [py»KecTBoTo 3ana3Ba B Te3u C/Ayvaum ce OTYMTaT OTAE/HO KaTo
aKTMB MM nacue. Mpu caenku, npu KouTto [pyXKecTBOTO 3amasBa KOHTPOA BbPXy aKTMBa, HEroBOTO OTYMTaHe B OTYeTa 3a
GVMHAHCOBOTO CbCTOSIHME NPOAb/IXKABA, HO A0 pasmepa onpesesieH OT CTEMNeHTa, A0 KOATO [pyKecTBOTO € 3anasunio y4actmero
CY B aKTMBA M HOCM PUCKa OT MPOMSIHA B HEroBaTa CTOMHOCT.

Mocneppawa oueHKa Ha GUHAHCOBM NacUBM
Mocnepgallata OULEHKA Ha GWHAHCOBUTE MACMBM, 33aBWCM OT TOBa KaK Te ca OMAM KnacupuuMpaHu MNpu MbpPBOHAYaAHO
npusHasaHe. [lpy»KecTtBoTo Knacnduumpa GUHaHCOBUTE CM NACKBM B eHa OT CeHUTE KaTeropuu:

lMacusu, omyumadu no cnpasedausa cmoliHocm npe3 neyanbama unu 3a2ybama

MacuBuTe ce KAacuduLMpaT B Tasn KaTeropums, KOraTo Te NPMHLMIMHO Ca AbPXKaHuW C Len npogaxkba B 6/mM3Ko 6baeLle (Tbproscku
3a4b/IKEHMS) UM Ca LEepuBaTMBY (C M3K/IOYEHWME HA OepvBaTMB, KOWUTO e NpefHasHayeH 33 M e edeKTUBEH XedrKupaly,
WHCTPYMEHT) M/IM OTroBaps Ha YC/IOBMATA 3a NonajaHe B Tasu KaTeropus, onpegesieHy npu MbpPBOHAYa/IHOTO MpPU3HABaHe.
BCMUYKM NpomeHU B cnpaBea/MBaTa CTOMHOCT, OTHACALLM Ce A0 NacMBM, OTYMTAHM MO CNpaBes/IMBa CTOMHOCT Npes neyanbaTta uam
3arybaTta ce OTYMTaT B OTYETa 3a NevanbaTa UM 3arybata u Apyrus BceobxsaTeH 4,0X04 KbM AaTaTa, Ha KOATO Bb3HMKBAT.

Macueu, om4yumaHu no amopmu3supaHa cmoliHocm

BCUUYKM 3ab/IKEHMA, KOUTO HE ca KacubuumpaHu B NpeayilHaTa KaTeropmaTa nonagart B Ta3u Kateropus. Tesun 3afb/iKeHuns ce
OTYMTaT N0 aMOPTU3MPaHa CTOMHOCT NOCPEACTBOM METOAa Ha eGEKTUBHUA NINXBEH MPOLLEHT.

EnemeHTUTE, KnacMOUUMPaHW KaTO TbProBCKM M APYrM 3aab/KeHWA OBMKHOBEHO HE Ce OLUEHABAT OTHOBO, Tbil KaTo
3a/ib/IKEHMATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUI'YPHOCT M YPEXKAAHETO e KPaTKOCPOUHO.

B Ta3u KaTeropusa 06MKHOBEHO nonagHaT cnegHute GUHAHCOBM NacMBK Ha Jpy»KecTBOTO: ThbPrOBCKM 3aAb/IKEHUs, KpeanTm

N 3aeMU, 3a[ib/IXKEHUA N0 NIM3UHTOBM AOrOBOPU, 334 b/IKEHNA MO NOJYHEHN AENO3UTH, 3a0b/IKEHNA M0 LECUN.

OTnucBaHe Ha GMHAHCOBU NAaCUBU

[pyKecTBOTO OTNMCBa GUHAHCOB NACKB, KOraTo AOrOBOPHMTE 3a4b/IXKEHMUSA MO HEro ce NoracaT, U3TeKaT UAn 6baaT OTMEHEHM.
Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHWA GUHAHCOB MacKB M M3MNaTeHaTa NpecTauus ce NpusHaBa B neyanbata
unu 3arybara.

Nuxsu, puBuaeHTH, 3arybm n neyanbm

Nnxen, amsBuaeHtn, 3arybu M neyanbu, cBbP3aHU C GUHAHCOB MHCTPYMEHT MAM KOMMOHEHT, KOWTO e ¢MHAHCOB Macue, ce
NpwW3HaBaT KaTo NpPUXoan MM pasxoau B neyanbata uau 3arybaTta. PasnpeaeneHusaTa 3a NpuUTEXaTenuTe Ha UHCTPYMEHTU Ha
cobCTBEHMA KanuTan ce NpUsHaBaT AMPEKTHO B COBCTBEHMA KanuTan.

PasxoauTe no onepauMATa 3a KanuTajoBa CAefiKa Ce OTPa3fBaT CYETOBOAHO KaTo HamaseHWe Ha cobCTBeHMA KanuTan.
Knacudukaumata Ha GUHAHCOB UHCTPYMEHT KaTo GpUHAHCOB NacuB MAM MHCTPYMEHT Ha COBCTBEHUA KanuTan onpeaena Aanu
NMXBUTE, ANBUAEHTUTE, 3arybute M nevanbuTe, CBbP3aHU C TO3U MHCTPYMEHT, Cce MPM3HaBaT KaTo NpUXoauM UAW pasxoam B
nevyanbata nau 3arybara. MNnallaHnATa Ha AMBUAEHTU 33 aKLMK, U3LANO NPU3HATU KaTo NacuMBM, ce NPM3HaABaT KaTo pas3xoam no
CblUMA HAYMH KaKTo Anxen no obaurauus. MNeyanbata u 3arybata, cBbp3aHa ¢ 06paTHU U3KYMNYBaHUA UAN pedUHaHCUpaHe Ha
¢duHaHCOBM MacuBK, ce npusHasBa B nevanbata uau 3arybata, AOKaTO OBpaTHUTE WM3KYMyBaHMA UAM pedUHaAHCUPaAHETO Ha
MHCTPYMEHTM Ha cOoBCTBEHMA KanmuTan ce npu3HasaT KaTo npomeHn B cobcTeeHuAa Kanutan. MNpomeHuTe B crnpaseannsata
CTOMHOCT Ha MHCTPYMEHTA Ha cOBCTBEHMA KanuTan He ce NPM3HaBaT BbB PUHAHCOBUTE OTYETH.

PasxoauTe npu M3aaBaHETo UM NPMAO6MBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHUSA KanuTa ce OTYUTaT B KanuTan, Hanpumep
npw KanuTanoBsa cAe/Ka pa3xoauTe No cAenKaTta ce OTYNTAT CHETOBOAHO KaTo HaMaieHNe Ha COBCTBEHUA KanuTan.

Pa3xoau no caesika, KOUTO ca CBbP3aHN C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, Ce pasnpeaenaT KbM NacMBHUA U
KanuTasioBMA KOMMOHEHT, NPOMOPLMOHANHO Ha pa3npefeneHMeTo Ha nocTbnaeHusaTa. PasxoguTe no cAenka, KoMTo ca
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CbBMECTHO CBbP3aHM C NOBeYe OT eAHa cAe/Ka (HanprMmep pasxoAuTe 33 CbBMECTHO MpeA/iaraHe Ha HAKOM akLMKU U KOTUpaHe Ha
ZpYrv akummn Ha poHaoBa bopca), ce pasnpesenaT MeKAy Te3u CAENKU, KaTo Ce  M3MO0A3BA PALMOHAIHA M OTHOCMMA KbM CXOLHM
coenku basa 3a pasnpegeneHue.

Meyanbute u 3arybuTe, cBbP3aHM C NPOMeHU B HanaHcoBaTa CTOWHOCT Ha GMHAHCOB NAcMB, ce NPU3HABAT KaTo NPUXOAMN UM
pa3xoau B nevanbata unv 3arybata LOpY KOraTo ce OTHACAT A0 MHCTPYMEHT, KOMTO BK/HOYBA NMPABO HA OCTaTbyeH AN OT aKTUBUTE
Ha NpeanpPUATUETO B 3aMAHA CPELLY NapuUYHM CpeacTBa Uan apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha puHaAHCOB akTUB U GPUHAHCOB NacUB

®PurHaHCcOBMUTE aKTUBM U PUHAHCOBUTE NACUBU CE KOMMNEHCMPAT M B OTYETA 38 PUHAHCOBOTO CbCTOAHUE Ce NPEACTABA HETHATA Cyma
KoraTto:

MMa IoPUAMYECKM YNPAXKHAEMO NPABO A3 KOMMEHCUPA NPU3HATUTE CYMU; U

MMa HaMepeHMe UK a ypeam Ha HeTHa 6a3a, MaKn Aa peannsnpa akTMB U e4HOBPEMEHHO C TOBa Aa ypeam nacus.

Mpn c4EeTOBOAHOTO OTYMTAHE Ha NPEXBLPASAHETO Ha PUHAHCOB aKTUB, KOWTO He OTrOBapA Ha M3UCKBAHMATA 3a OTNMUCBAHE,
L py*KecTBoTO HE KOMMNEHCMPA NPEXBbPNEHNA aKTUB U CBbP3aHUA NacuKB.

KomneHcrpaHeTo Ha Npu3HaT UHAHCOB aKTMB M NPU3HAT GUHAHCOB NACKB M NPEeACTaBAHETO HA HETHATa CTOMHOCT ce pa3nnyaBaT
OT OTNUCBAHETO Ha PUHAHCOB aKTUB MAM GUHAHCOB MACKB.

MpaBoOTO Ha KOMNEHCHMPAHE € IPUAMYECKO NPABO Ha ANbXKHUK NO AOTOBOP A3 YPeAM UK NOo APYr HAYMH A3 eIMMUHMPA LanaTa
WAWM 4aCT OT CyMaTa, Ab/KMMA Ha KpeanuTop, Ypes npucnasaHeTo oT Tasm CyMa Ha Cyma, AbAXKMMa OT KpeguTopa.

AKO MMa IopUaMYecKo NpaBo Aa NpucnagHe cyma, AbAKMMa OT TPETO /IMLLE, OT CYMaTa, Ab/IKMMa Ha KpeauTopa, Npuy ycioBue ye
MEXaOY TpWUTe CTPaHW CbLUECTBYBa CMOpPasymMeHWe, B KOETO fACHO e YCTAaHOBEHO NPaBOTO Ha AAbXKHMKA 43 WM3BbpLK
KOMMNEHCUPAHETO, aKTUBUTE U NACUBUTE Ce NPeaCcTaBAT KOMMEHCUMPAHO.

Mapu 1 napuuHK eKBUBANEHTH

Mapy 1 NapuyHM eKBMBaAIEHTW BKJIKOYBAT Napu B Bpoit, Aeno3nUTN U APYrM KPaTKOCPOYHU BUCOKO IMKBUAHN MHBECTULIMMN, KOUTO
ca /lecHO 0bpblLL@aeMm B onpeaesieHa cyma napm 1 ca npeameT Ha He3HaYMTe/IeH PUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uenmTe caMo Ha OT4YeTa 33 NapUYHMUTE NOTOLUM, MAPU U MAPUYHN EKBUBAJIEHTU BK/IHOYBAT BAHKOBM OBBPAPAGTH, NIATUMM MPU
noucKkBaHe. Tbii KaTo XapaKTePUCTUKUTE Ha NoAobHM BaHKOBM cnopasymMeHua ca, Ye BaHKOBOTO Casfo YecTo ce NPOMeHs OT
NOJIOXKMUTENHO [0 OBBbPAPAdT, Te Ce CUMTAT 3a HepasZesiHa YacT OT YNPaBNeHMETO Ha NapuTe Ha [py*KecTBoTO.

CAEJIKN B HYXXAECTPAHHA BAJIYTA

MapuyHMTE aKTMBM M NACVBU B YyXKAECTPAHHA BayTa ce NpeBanyTMpaT BbB GPYHKLMOHaHATA BasyTa Ha [pyKecTBoTo C
NMomoLLTa Ha OBMEHHUTE KypCcoBe Ha JaTaTa Ha oTyMTaHe. [eyanbute u 3arybute, NPOM3TUYALLM OT NPOMEHUTE B OBMEHHUTE
KypcoBe c/ies faTaTa Ha cAenKaTa ce NPU3HaBarT B neyanba uam 3aryba (OCBeH KoraTo ca OTCPOYEHU B Apyr

BCEODOXBATEH A,0XO0J, KaTo XeAX Ha NapuyeH NoToK).

HenapuyHWTe aKTMBM M NacuMBM, KOMTO Ce OLEHABAT MO MUCTOPMYECKA LieHa B YyKAEeCTpaHHa BasyTa ce npesanyTMpaTt Mo
0O6MEHHMA Kypc Ha gaTaTa Ha TpaH3aKumaTa. PasnnKuTe, Bb3HUKHAAM OT NpeBajyTMpaHe No HemapuyHM No3nUMKU, KOUTO ce
OUEHABAT MO CNpaBei/MBa CTOMHOCT B YyKAECTpaHHa BanyTa (Hanpumep KanuTaloBWM MHCTPYMEHTM Ha Pasno/ioXKeHWe 3a
npoaaxba) ce npeBanyTMparT, KaTo ce M3NoaA3BaT 0BMeHHUTE KypCcoBe Ha AaTaTa, KoraTo ce onpeesns cnpasea/mBaTa CTOMHOCT.
MapuyHMTE NO3MLMKN B YYKAECTPAHHA Ba/NyTa Ce NPEeU3YNCAABaT, U3NOA3BANKM 3aKNOYUTENHNUA Kypc. HenapryHuTe nosmumu,
KOWUTO ce BOAAT MO UCTOPUYECKA LiEHa B YyXKAECTPaHHa Ba/yTa ce NPensyncanBaT, M3noi3Baliku 06MeHHUA Kypc Kbm gaTaTa Ha
coenkaTa. HenmapmyHuTe NO3ULLMM, KOUTO CE OLLEHABAT MO CNpaBei/IvBa CTOMHOCT BbB BasyTa, Ce NPen3YncaaBaT NnocpescTsom
0bMeHHUTE KypcoBe KbM gaTaTa Ha OLLeHKa Ha cnpaBes/iMBaTta CTOMHOCT.

NMEHCUOHHU U APYTU 3AADBJ/IMEHNA KbM NEPCOHAJIA 10 COLIMAJIHOTO U TPY0OBO 3AKOHOAATE/ICTBO

TpyLOBUTE U OCUFYPUTENHN OTHOLWEHUA C PaboOTHUUWUTE M CcayxuTenuTe B [lpy*KecTBOTO ce OCHOBAaBaT Ha pasnopenbute
Ha Kogekca Ha Tpyzaa (KT) u Ha pasnopenbuTe Ha AeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3aAb/XKkeHne Ha paboToaaTens e Aa M3BbPLLUBA 3a4b/IKUTENHO OCUTYypsABaHEe Ha HaeTus nepcoHan 3a ¢oHg “MeHcumn”,
OOMbAHUTENHO 3a4b/IXKUTENIHO NEeHCUMOHHO ocurypsisaHe (O3M0), ¢doHa “O6wo 3abonaBaHe U MaiumHcTBO” (O3M), doHA
“Bespabotnua”, ¢oHg “TpypoBa 3/10Monyka U npodecnoHanHa 6onect” (T3MB) M 3apaBHO ocurypaBaHe. Pasmepute Ha
OCUTYPUTENIHUTE BHOCKM Ce YTBbPXKAABaT KOHKPETHO CbC 3akoHa 3a biwoaxkeTta Ha OO m 3akoHa 3a 6roaxeTta Ha H3OK 3a
CbOTBETHATA roAnHa. BHOCKUTE ce pasnpepenat mexay pabotoaatens u oCUrypeHoTo AnLe B CbOTHOLLEHME, KOETO ce NPOMEHS
eXXerogHo 1 e onpegeneHo BYA. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypasaHe” (KCO). O6wmMAT pasmep Ha BHOCKaTa 3a GOHA,
“NeHcnn”, A3NO0, doHa “O3M”, poHg “Bespabotnua” v 3apaBHO ocurypsisaHe npes 2025., e KaKTo cneaga:

3a nepuoda 01.01.2025. — 31.03.20252.

32,30% (pa3npeneneHo B cboTHoWweHMe paboToaaten:ocurypeHo nunue 18,52:13,78) 3a paboTelmTe npu ycnosusTa Ha TpeTa
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KaTeropus Tpya;
42,30% (pa3snpegeneHo B CboTHoWeHMe paboToaaten: ocurypeHo nuvue 28,52:13,78) 3a paboTtewmute npu ycnosusTa BTOpa
KaTeropus;

47,30% (pasnpegeneHo B CbOTHOLWEHWe paboTogaTten: ocurypeHo auue 33,52:13,78) 3a paboTewmTte npu ycioBuATa NbpBea
KaTeropwms.

B gonbnHeHWe, U3LAN0 32 CBOA CMETKa paboTogaTensaT npaBu OCUrypuUTeNHa BHOCKA 3a poHa “T3MB”, kosaTo e andepeHumpaHa
3a pasnnyHuTe npeanpuatma ot 0.4% ao 1.1% B 3aBMCMMOCT OT MKOHOMMWYECKATa AENHOCT Ha APYHKECTBOTO.

Hama npomeHu B pasmepa Ha OCUrypuTesIHnuTe BHOCKK 3a 2024.

Kbm [pyKecTBOTO HAMA Cb34aA€eH U GYHKLMOHMPaALL, YacTeH 406poBoaeH ocuryputeneH GoHA.

OcurypuTenHUTE M MEHCUOHHW MaHOBE, MpU/araHuM OT Apy)KecTBaTa B KayecTBOTO MM Ha paboTopaTtesn ce ocHoBaBaT Ha
6brapcKoOTO 3aKOHOZATE/ICTBO M ca MaaHoBe ¢ AedUHUpaHM BHOCKU. Mpu Tesn naaHose paboTopaTenAT niawa MeceyHo
onpeaeneHu BHOCKU B AbpKaBHUTe poHA “MeHcnn”, poHa “O3M”, doHa “Bespabotnua”, doHg, “T3MB”, KakKTo U B yHUBEpPCanHu
M NpodecMoHaNHN NEHCUMOHHU ¢oHOoBe — Ha 6asa GUKCMPaAHM MO 3aKOH MPOLEHTU U HAMA MNPABHO WU KOHCTPYKTUBHO
3a4b/IKEHME Aa AoNNalla BbB GoHA0BeTe ObaeLly BHOCKM B C/ly4anTe, KOraTo Te HAMAT LOCTAaTbYHO A3 U3NIATAT Ha CbOTBETHUTE
Nnua 3apaboTeHnTe OT TAX CYMM 3a Nepuroaa Ha TPYA0BUSA UM CTaxK. AHA/IOTMYHO Ca 3a4b/IXKEHUATA MO OTHOLIEHWE HA 34PAaBHOTO
ocurypsiBaHe.

Jpy»ecTBaTa OCuUrypABaT BCAKO HAETO /iMLE, HAa OCHOBATa Ha CK/AKOYEH A0roBOp C APYXKecTBO 3a A06pPOBOMHO 34paBHO
ocurypsasaHe, 3a JOOONHUYHM U BONHUYHM MEANUMHCKM YCAYTN.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotoaaTenat uma 3afb/KeHWe a U3nnatv nNpu npekpaTaBaHe Ha TPyAOBMA
[oroBop cnegHute obesleTeHuns:

HecnaseHo nNpeamM3BecTve —3a Neprmoaa Ha HeCnaseHoTo Npean3BecTUe;

nopagu 3akpmMBaHe Ha APYXKEeCTBOTO UM Ha YacT OT Hero, CbKpallaBaHe B LaTa, HaManAaBaHe Ha obema Ha paboTa u cnnpaHe Ha
paboTa 3a noseye oT 15 gHM M Ap. — OT eagHa 6pyTHa MeceyHa paboTHa 3annaTa;

npw nNpekpaTABaHe Ha TPy[oBUA AOroBop nopaau 6onect — B pasamep Ha HpYTHOTO Bb3HarpaxaeHue Ha paboTHWMKa 3a ABa
MeceL,a Npu yCnoBme, Ye UMa Hail-maako NeT roAMHU TPYA0B CTaXK U He e NosyvyaBan obesweTeHne Ha CbLLLOTO OCHOBAHME;

npw NeHCMoHNpaHe — oT 2 Ao 6 6pyTHM MeceyHM paboTHM 3annaTh cnopes TPYA0BUA CTaX B APYXKECTBOTO;

33 HEM3NO0/3BaH NJ1aTeH rogMLWeH OTNYCK — 32 CbOTBETHUTE FOAMHM 32 BPEMETO, KOETO Ce NPU3HABa 3a TPYAOB CTax.

Cnep, M3nnawaHeTo Ha nocodeHunTe obesleTeHns 3a paboTogatens He NPOM3TUYAT APYIU 3a4b/IXKEHUA KbM paboTHUUMTE

W CayxRuTenuTe.

KpaTKocpouHuTe foxoam 3a nepcoHana nofd ¢dopmaTta Ha Bb3HarpakaeHusa, 6OHyCKM M couManHM JoNAaWaHMA U NpuaoburBku
(M3nckyemmn B pamkuTe Ha 12 meceua cneg Kpas Ha Nepuoaa, B KOMTO MNEPCOHANbT € NONOKUA TPYA, 33 TAX UK € U3NMbAHUA
HeobxoaMMUTe YCI0BKA) Ce MPM3HaBaT KaTo pasxog B OT4eTa 3a nevyanbarta wuam 3arybata v gpyrva BceobxsaTeH A0X0J4, B
nepuoza, B KOMTO € NONOXKEH TPYABT 3a TAX MU Ca U3MbAHEHWN M3UCKBAHUATA 3@ TAXHOTO NOJIlyYaBaHe, KaTo TEKYLLO 3a4b/IKeHMeE
(cnep, npucnagaHe Ha BCUYKWM MAaTeHM BeYe CYMWM M MOMaray Ce YAPBKKWA) B pasmep Ha HEeAUCKOHTMpaHaTa MM Cyma.
ObaKnmnTe BHOCKM MO COLMANHOTO M 340aBHO OCUTYPABAHE Ce NPU3HABAT KaTo TEKYLL, Pa3xoa U 3a4b/XKeHNe B HeAUCKOHTUPAH
pa3mep 3ae4HO M B Nepnoga Ha HaunC/eHne Ha CbOTBETHUTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

KbM pataTa Ha BcekM ¢uHaHCOB oTyeT [py»KecTBOTO NMpaBM OLEHKA Ha CymaTa Ha O4aKBaHWTE pa3xogu MO HaTpynBawmTe ce
KOMMEHCMPYeMM OTNYCKK, KOATO Ce 0YaKBa Aa Obae M3naaTeHa KaTo pe3yaTaT OT HEM3MNOA3BAHOTO NPaBO Ha HATPYNaH OTNycK. B
OLeHKaTa He ce BK/YBAT NpnbaM3nTeIHaTa NPeLLeHKa B HEAMCKOHTMPAH pa3sMep Ha pasxoamTe 33 BHOCKMU MO 3a4b/IKUTENHOTO
obLecTBeHO ocurypaBaHe.

CvrnacHo Kogekca Ha TpyZa paboTofaTenAT e 3a4b/KeH Aa U3NAala Ha nLa OT NepcoHana npu HacTbMNBaHe Ha NEHCMOHHA
Bb3pacT 0be3LLeTeHNe, KOETO B 3aBUCMMOCT OT TPYA0BMUA CTaXK B CbOTBETHOTO NPEANPUATUE MOKE A Bapupa mexay 2 v 6 6pyTHU
MeceyHn paboTHM 3annaTM KbM AaTaTa Ha NpekpaTABaHe Ha TPYAOBOTO MPaBOOTHOLWEHME. [0 cBOUTE XapaKTepPUCTUKKU Te3un
CXemMu NpeacTaBAABaT naaHose ¢ gedUHUPaHN LOXO4M.

M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/KEHUA HaMara y4acTMeTo Ha KBannduUUMpPaHW akToepu, 3a Aa MOXKe Aa ce onpesenm
TAXHATa ceralHa CTOMHOCT KbM AaTaTa Ha OTYeTa, NO KOATO Te Ce NPeACTaBAT B OTYETa 38 PUHAHCOBOTO CbCTOAHUE KOPUTMpPaHa €
pasmepa Ha HeMnpU3HaTUTE aKTIOePCKU neyanbu u 3arybu, a pecn. M3IMEHEeHMEeTO B CTOMHOCTTa MM BKHOYBA MPU3HATUTE
aKTIOEPCKM Nevanbu n 3arybu — B otyeTa 3a nevanbarta uam 3arybata v gpyrua BceobxsaTeH AOXOL.

AAHDBLM BbPXY JOXOAA U ALIC

CbrnacHo 6'b}'ll'apCKOT0 3aKOHOZaTe/ICTBO — 3aKOHA 32 KOPMNOPATUBHOTO NOLOXOAHO obnaraHe KakTo M 3aKOHa 3a ApyXecTBaTa
CbC cneunanHa MHBECTULUMOHHA LLen, Tean Apy*xecTteaTa Ca OCBO6OA€HVI oT obnaraHe c KopnopatneeH AaHbK.

[aHbK BbpxXy gobaseHaTa croiiHocT (A4C)
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ASRNENEN

I'Ipmxop,me, pa3xoanTe U aKTUBUTE C€ NPU3HABAT HETHO OT LLLLC, C U3K/ZTIIOHEHUE Ha CydanTe, KoraTo:

OAC, Bb3HMKBALL, MPU MOKYMNKA Ha aKTUBM UM YCAYTW, HE € Bb3CTaHOBMM OT AaHbYHUTE BACTH, B KoMTO cnydan C ce npm3Hasa
KaTo YacT OT LieHaTa Ha NpnaobuMBaHe Ha aKTMBA WM KaTo YacT OT CbOTBETHATa Pa3XoAHa MNO3ULMSA, KaKTO TOBA € NPUIOKUMO; 1
B3EMaHMATA N 3a4b/IKEHNATA, KOUTO Ce OTYUTAT C BKAtodeH AC.

HeTtHata cyma Ha AAC, Bb3cTaHOBMMA OT WM Ob/KMMA Ha AaHbYHWUTE BNACTM Ce BK/OYBA B CTOMHOCTTA Ha B3eMaHUATa Uau
3a4b/KEeHMATa B OTYeTa 338 GMHAHCOBOTO CbCTOAHME.

rnPoBU3INN

KoraTto Ha gaTaTta Ha oTinTaHe [pyKecTBOTO MMa CeralHo 3ab/KeHne (MPaBHO UM KOHCTPYKTUBHO), KaTo pesyaTaT OT MUHaN0
CbbUTUE U e BepoATHO, Ye [py»KeCcTBOTO e Noracy ToBa 3a4b/KEHUE, T.€. LWe Bb3HUKHE U3X0AAL, MapUyeH MOTOK, ce Npasu
npoBu3nA B 0T4eTa 3a GMHAHCOBOTO CbCTOAHME. [IPOBU3MM Ce NPABAT KaTo ce M3Noa3Ba Hal- fobpaTa npnbamsmMTenHa oueHKa Ha
CymaTa, KoATO e e HeobxoamMma 3a noracABaHe Ha 3afb/IKEHWETO U Ce AMCKOHTMPAT A0 ceralHa CTOMHOCT C NOMOLLTA Ha
[OVCKOHTOB MPOUEHT (Mpean AaHbLM), KOWTO OTPa3fnBa TEKyLMTE NasapHW OLEHKM Ha CTOMHOCTTA Ha Napwute BbB BPEMETO U
cneumduyHUTE 33 3a4b/IKEHNETO pUcKoBe. MpomeHnTe B NpnbanM3nTeNHUTE OLLEHKM Ce OTpa3fABaT B OTYeTa 3a neyanbata uam
3arybata v gpyrua BceobxsaTeH [0X04 Npe3 nepnoaa, B KOMTO Bb3HMKBAT. [PpOBM3NMTE NO rapaHUMn ce n3mepBaT C NOMOLLTA Ha
BEPOATHOCTHU moaenn, 6asmpaHun Ha MMHan onuT. MPoBM3NNTE 32 NPECTPYKTYpMpPaHe ce NPU3HaBAT CaMo C/1ef, KaTo 3acerHatuTte
CTpaHu ca 6unm nHdopmmpaHun 3a GopmasHMA NNAH 33 NPECTPYKTypUupaHe.

KATUTAN

KanutanoBuTe WHCTPYMEHTU Ca [OroBOPM, KOWTO MOPaXKAAT OCTaTbYeH WHTepec B HEeTHWUTEe aKTMBM Ha [lpyKecTBOTO.
OBMKHOBEHUTE aKLUMM Ce KAacuduumpaTt KaTo KanuTaa. KanutanoBuTe MHCTPYMEHTM Ce MPU3HABAT MO CymMaTta Ha NoJiyyeHuTe
NOCTbIN/IEHUA, HETHO OT Pa3Xo4mTe, NPSAKO CBbP3aHM C TPaH3aKuMATa. JJOKONKOTO Te3u NOCTbMNNEHUA NPeBULWABAaT HOMUHAIHATA
CTOMHOCT Ha EMUTUPAHM aKLUW, Te Ce KpeauUTUPaT No CMETKA NpeMUeH peseps.

OlPELAEJIAHE HA CITPABE/ZJIUBA CTOMHOCT

CnpaBeannBa CTOMHOCT e: ,lUeHaTa, KoAaTo 6u buna nosnyyeHa npu npogakba Ha JafeH aKkTMB WAM naaTeHa npw

NPexBbPSHETO Ha 3a4b/IXKEHUE NMPU 0bUYaliHA CAeNKa MeXay NasapHM y4acTHMLM KbM 4aTaTa Ha OLeHKaTa”.

CnpaseanueaTa CTOMHOCT NPV MbPBOHAYa/IHO MPU3HaBaHe KaTo LANO Ce PaBHABA Ha LeHaTa Ha CAe/nKaTa OCBEH B C/yyauTe,

B KOUTO:

CpenkaTa e Mexay CBbp3aHu nLa;

CpenkaTa e CKtoYeHa o NpuHyAa uam npu GopcMmaxkopHM 06CToATeNCTBa;

Ma3apbT Ha KOWTO ce e CNyYnIa caesikaTta e pasiMyeH OT OCHOBHUSA WM Hal-U3roaHWA nasap;

PasyeTHaTa eguHMLa, NPeACcTaBeHa OT LeHaTa Ha cAesIKaTa, ce pas/ivyaBa OT OTYeTHaTa eAMHULA 32 aKTUBA UK MacuBa, KOWTo

Cce oLeHABa Mo cnpaseanBa CTOMHOCT.

OnpegaensHe Ha cnpaBes/MBa CTOMHOCT NPW Na3apyu C HUCKO HUBO Ha aKTUBHOCT:

Mpy1 Nasapu C HUCKO HMBO Ha aKTUBHOCT:

OnpefensaHeTo Ha CrnpaBed/iMBa CTOMHOCT 3aBUCKM OT daKTUTe, 0BCTOATENCTBATa M XapaKTEPUCTMKUTE HA Nasapa U U3WUCKBA

3HauYMTe/Ha NpeLeHKa OT CTPaHa Ha OLEHUTeNs;

CoenkuTe M KOTMPOBKMUTE MOTaT A4a He ca NPeACTaBUTENHN 33 ONpeaensHe Ha CnpaBeaanBa CTOMHOCT;

Heobxoaym e AONbAHUTENEH aHAM3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HE0BX0AMMO Te MoraT 4a 6bAaT KopurMpaHu, 3a 4a

[aBaT No-ACHA KapTUHa NP onpeaensaHeTo Ha cnpaBea/iMBaTa CTOMHOCT.

B3emar ce npeaBuA XapaKTePUCTUKMTE Ha aKTUBEH Masap, KOWTO y4acTHMK Ha Nasapa We B3eme NpeaBua Ha AaTaTa Ha OLEeHKaTa,

KaTo:

Mpeanonara yroBopeHa CAEeNKa MeXKAy y4acTHMLMTE Ha nasapa Kbm AaTaTa Ha OueHsABaHe MO TEeKyLMTe NasapHu yCNoBus;

Mpeanonara caenkata Aa 6bay 3BbPLWEHA Ha OCHOBHMA Na3ap, B NPOTUBEH C/yYait Ha Hal-U3ro4HUA Nasap;

3a HedUHaAHCOB aKTUB ce B3eMa NpeaBua HeroeaTa Hai-edeKT1BHaA UM BUCOKaA ynoTpeba;

3a nacuB 0TPa3nBa pMCKa NPU HEU3MbIHEHUE, BKAOYMTENHO COBCTBEHUA KpeanTeH PUCK.

M3nonsBaHe ¢ Len MakCMMU3MpaHe Ha CTOMHOCTTa, € OHOBA M3M0/13BaHe Ha aKTVB, OT NasapHUTE YYaCTHWULM, KOETO MaKCMMM3nNpa

CTOMHOCTTa Ha aKTUBA, U KOEeTO e:

®PU3NYECKM Bb3MOXKHO;

MpaBHO AONYCTUMO;

®PUHAHCOBO OCHLUECTBUMO.

M3non3BaHETO C Len MakCMMM3MpaHe Ha CTOMHOCTTa 0BMKHOBEHO € MAEHTUYHO C (HO He BMHaru) TekylaTa ynotpeba. AKo HAMa

OCHOBEH nasap, U3Xo4HaTa CAEe/Ka Ce U3BBLPLUBA B HA-U3rO4HMA Nasap, T.e. Ha Nasapa, KOMTO MaKCMMMU3MpPa CymaTa, KoATo Lie

ce nonyym npm npogakbarta Ha aKTMBaA U CBEXKAa 40 MUHMMYM Ha CymaTa, KOATo 61 Buna naateHa 3a NpexBbpasHe Ha nacuea
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(HaM-nuKBMAHUA Nasap 3a Aktusu/MNacuen).

OCHOBHUWTE U HAaW-U3roAHMTE Na3apu ca e4HU U CbLUM B MOBEYETO CayYau.

Mpemun/oTcTbnKM ce cbabpsat B Cnpaseannsata CroiiHocT (CC), ako Te OTpasaBaT XapaKTEPUCTMKa Ha aKTMBa/macuea, KOATO
y4yacCTHMLMTE Ha Nasapa Lie B3eMat npeasua npy cAenKa C akTMBEH nasap.

MpwunaraHeTo Ha 6s10KUpaw hakmop e 3abpaHeHo — 610KMpaLy, GaKToP: KOPEKLUMS Ha KOTUPaHa LEeHa Ha aKTUBEH Nasap,
3alLOTO HMBOTO NPU HOPMaAJIHA AHEBHA TbProBMA Ha Nasapa He e JOCTaTbyYHO Aa abcopbupa KonnyecTsaTa NpUTEKaBaHN

OT APYKEeCTBOTO.

AKO nasapHaTa aKTMBHOCT Craja Ce U3MoA3BaT MeToAM 3a oueHsBaHe. Korato uma Habaogaema nasapHa fenHocT:

KoraTto nma cnag 8 Habatogaemara nasapHa AelHoCT;

Korato 06MKHOBEHO HAMa Npocaeauma NasapHa AerHOCT;

doKyCbT e BbpXy TOBA Oanun LEeHUTe Npu caenkute ca copmupaHy B pesyntat Ha obuualiHa aerHocT (He npogaxkbu npwm
NNKBUZALMA unn 6eacTBre); akTUBHOCTTA HA Nas3apa He e 3aab/iKuTeNieH GoKyC.

CobLumTe NPUHLMAM Ca NPUAOKMMM 33 GUHAHCOBU U HeduHaHcoBn AkTnam/Macusu.

[pyKecTBOTO M3M0a3Ba NOAXOAAWM crnopes, obCTOATeNCTBATa METOAM 33 OCTOMHOCTAABAHE, 3@ KOMTO MMA AOCTaTbYyHO HA/IMYHU
[aHHM 3a OLeHsABaHe Ha crnpaBes/IMBaTa CTOMHOCT, KaTo M3M0/13Ba MaKCMMa/IHO CbOTBETHUTE HAabAOAaeMM XMNOTE3U U CBEXKAA
[0 MUHUMYM M3MON3BAHETO Ha HeHabodaemuTe.,

Moaxoa Ha NasapHWUTE CpPaBHEHUSA — M3MOA3BAT Ce LeHW U Apyra nonesHa MHPopmaumsa, reHepupaHa OT MasapHU CAENKU C
WMAEHTUYHM UK CPaBHUMM (T.e. nogobHKn) Aktmem/Macusen.

Moaxopn Ha 6asaTta Ha pasxoauTe — OTPa3ABa aKTyasiHaTa CyMa, KOATO 61 ce M3NCKBaNa TEKYLLO, 33 a Ce 3aMEeHW roAHOCTTa Ha
aKTMBa (4ecTo HapuyaHa TeKylla LeHa 3a nogmsaHa).

Moaxopn Ha 6asaTta Ha JOXo4uTe — NpeBpbLia 6baelM cymu (Hanpyumep NapuyHM NOTOUM WM NPUXOAM U Pa3xoam) B eAnHHA
TeKyLa (T.e. CKOHTMpPAHA) Cyma, KOSAITO OTPA3sBa TEKYLLMTE Na3apHM O4aKBaHMSA 3a Te3n 6baeLum Cymu.

BCMUYKM aKTMBM M NMAcMBM, 33 KOMTO Ce U3MEpPBA CMpaBes/IMBaTa CTOMHOCT MM OMOBECTEHM BbB GUHAHCOBUTE OTYETU Ce
KaTeropmsmpart B MepapxusTa Ha CrpaBea/iMBaTa CTOMHOCT, ONMcaHa No-40y, Ha 6a3aTa Ha Ha-HUCKOTO HUBO BXOZ, KOMTO € OT
3HayeHMe 3a OLEHSABAHETO Ha CrpaBea/IMBaTa CTOMHOCT KaTo LAno.

MepapxuaTa Ha cnpaBeasMBUTE CTOMHOCT Ce KaTeropusmpa B TPU HMBA Ha XMMNOTE3M, M3MOA3BAHKU NPU MeTOaMUTE 3a OLEHABaHe
Ha crnpaBeg/iMBaTa CTOMHOCT. KaTeropusaumata e B pas/IMyHU HMBA B MepapxusaTa Ha crnpaBeinBaTa CTOMHOCT Ha 6asaTta Ha
CTerneHTa, B KOATO BXOAALMTE JaHHW 33 U3MEPBAHETO ca HabtoA4aBaHN M 3HAYEHMETO Ha BXOAALLMTE AAaHHU 33 OLLeHABAHETO Ha
cnpaBes/iMBaTa CTOMHOCT B TAXHaTa LANOCT. MepapxuaTta Ha crpaBeA/MBUTE CTOMHOCTM MPeAOCTaBALM Hal-BUCOK PaHF Ha
0b6aBeHUTe (HEKOPUTMPAHW) LEHM HA aKTUBHMUTE Na3apu 33 MAEHTUYHWU aKTUBU UM MAcUBU (XMNOTE3N OT 1-BO HUBO) U Hal-HUCBK
- Ha HeHabgaeMuTe XMNoTe3un (XMnoTesun oT 3-To HMBO). HMBATa OT epapxuaTa ca CnegHuTe:

- Xvnotesu ot 1-80 HMBO — 06ABEHWN (HEKOPUIMPAHW) LEHWU Ha aKTMBHUTE Ma3apu 33 UAEHTUYHWM aKTUBM UM NAcMBU, OO KOUTO
npeanpuaTUETO MOXKE Aa MMa LOCTbM KbM AaTaTa Ha OLeHsBaHe;

- XMnoTesu oT 2-po HMBO - APYTY XMNOTE3N OCBEH BK/IIOYEHUTE B HUBO 1 0BABEHM LLEHW 33 aKTVB WM MAcUB, KOUTO ca Habogaemu
NPAKO UM KOCBEHO;

- XunoTesu oT 3-TO HMBO - HEHabIO4AEMM XMMOTE3W 3@ aKTUB UM MacKB. [1ONy4eHU OT TEXHMKM 33 OLLeHKa, KOUTO BK/OYBAT
BXOZ0BE 33 aKTMBa W/IM NacMBa, KOUTO He Ce OCHOBABAT Ha Ma3apHW AaHHM (HenasapHu daKkTopwm).

TpaHcdepy Mexay pasnnyHWTE HMBA HA Mepapxva Ha chnpaBea/iMBaTa CTOMHOCT ce Mpu3HaBaT oT [pY)KecTBOTO B Kpas Ha
OTYETHMA Nepuos, Npes KOMWTO e HacTbNKuAa NPoMsAHaTa.

KPUTUYHU CHETOBOLHMU NMPELLEHKU U NPUBJTU3UTE/THU OLLEHKN

Mpu u3roTBAHETO Ha cBoMTe UHAHCOBM OTYETH, [PYKECTBOTO € HanpaBW/IO 3HAYUTENHWM NPeUeHKU, NPOrHo3M U
npeanonoXKeHWs, KOMTO OKas3BaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTMBM M NACUBM, LOXOAM U PA3XOAM, KAKTO U
Apyra vHoopmauusa, OMNoBecTeHa B MOACHUTENHWUTE NPUAOXKEHUA. [pPYHKecTBOTO NepuoauyHo c/ieayM Tesu MPOrHosu U
NpeanoNoXKeHUs U Ce YBEPABA, Ye Te CbAbPKaT LAnaTa Heobxoamma MHGOPMALMA, HAaIMYHA KbM AaTaTa, Ha KOATO Ce U3roTBAT
¢dUHaHCOBMTE OTYETU. BbNpeKn ToBa He Npeun peanHuTe UMdpKU Aa ce pasnnyasaT OT HanpaBeHUTe OLEHKMU.

MpeueHKUTe, NPOrHO3nTE U NPEANOOKEHNATA, 33 KOUTO CbLUECTBYBA 3HAUYMTE/IEH PUCK A3 NPUYMHAT CbLLECTBEHN KOPEKLUMM B
6anaHcoBMTE CyMM Ha aKTMBUTE M NacMBUTE, B PaMKUTE Ha CleaBallaTa GMHAHCOBa roamMHa, ca pasrnefaHu no-4ony.

MpusHaBaHe Ha NpuxoauTe

Mpun AOroBOPU C KAMEHTU, 0BELLLAHOTO B AOr0BOPA Bb3HarpaxKaeHne MoXKe 4a BK/1o4YBa NPOMeHIMB pa3mep. Torasa lpy»KecTBoTo
oueHsABa NPUBAN3UTENHO pasmepa Ha Bb3HArpaKAeHWEeTo, Ha KOeTo LLie MMa NPaBo B 3aMAHA Ha NPeXBbPASHETO Ha obelaHuTe
CTOKM MAW YCAYTM Ha KAMeHTa. PasmepbT Ha Bb3HArpakAeHWEeTo MOXKe Ja Bapupa nopagy OTCTbMKW, HamaneHus,
Bb3CTAaHOBABAHWUA, KPeguTh, CTUMYM, BOHYCU 3a NOCTUrHATK Pe3ynTaTtu, rnobu uam apyru nogobHu enemeHtn. ObelwaHoTO
Bb3HarpaxkaeHue moxe 4a Bapupa M ako NpaBoTo Ha [py»KecTBOTO 4a MNOAY4YM Bb3HArpaxKAeHWe 3aB1UCKM OT HaCTbMNBAHETO UK
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He Ha 6baeLo cbbutune.
[pyKecTBOTO Npasu NpUBAM3NTENHA OLLEHKA Ha padmepa Ha MPOMEH/IMBOTO Bb3HArpaKAeHue, KaTo U3noi3ea eaAnH OT CnefHuTe
MeToaM, B 3aBUCMMOCT OT TOBA KO METO/, Ce O4aKBa fa MOXe Nno-Aobpe Aa npeasuamn pasmepa Ha
Bb3HarpaXkAeHMeTo, Ha KoeTo [lpyKecTBOTO MMa NpaBo:

- OYaKBaHaTa CTOMHOCT — CHOPBT OT CyMUTe, NPEeTErfeHn Criopes BepOATHOCTHOTO pasnpejesieHWe B AManasoHa ¢
Bb3MOXKHU Bb3HArpaXKaeHus;

- Hal-BepoATeH pasmep — eAMHCTBEHaTa Hali-BEepOATHA CTOMHOCT B AMana3oH OT Bb3MOMHM CTOMHOCTM Ha
Bb3HarpaxkaeHue, T.e. eAUHCTBEHUA Hall-BePOATEH PE3yATaT OT 4OroBopa).

MeTtoa Ha amopTU3aLUA U NOJIe3eH XXUBOT HA AbATOTPaUHUTE aKTUBU

AMOPTU3MpPYEMUTE AbATOTPANHM aKTUBM Ha [ pyKeCTBOTO BK/HOYBAT HErOBMTE MUMOTU, MaLUMHK, CbOPbXKEHMA Uan obopyaBaHe u
WMHBECTULUMOHHN MMOTU. Mpu npuaobusaTe Ha HOB aMOPTU3IUPYEM AbATOTPAEH aKTUB, [pPyKecTBOTO onpenens Herosute
OCTaTb4yHA CTOMHOCT, METOZ Ha aMOPTU3MPAHE U NOJIE3EH XKUBOT. 3a ONpeensaHeTo Ha BCEKM eaMH OT NOCOYEHMTE NOKasaTem
ce MoN3BaT 3HAYUTE/IHM CYETOBOAHM U HECYETOBOAHM MPELEHKM, KAaTo yyacTue C TAXHOTO onpejesisiHe B3eMAT  KaKTo
cneumanuctn ot [pyKecTBOTO, KOMTO ca MHOro Aobpe 3amo3HaTy CbC

cneumMdUKUTE U XapaKTepPUCTUKUTE Ha OTAENHWUTE aKTMBM, TaKa M aKo e HeobxoaMmo moraT Aa 6bAaT Non3BaHM BbHLHM 3a
[pyKecTBOTO cneunanmcT, Hanpumep CneumanmncTM oT AOCTaBYMKa Ha CbOTBETHUA aKTMB. Mpu onpeaensHeTo Ha NoCoYeHUTe
NMoKasaTte v ce B3emaT NpeaBus cneumdUKUTE U XapaKTEPUCTUKUTE Ha aKTMBA, O4aKBAHUATA Ha PbKOBOACTBOTO HA [pyKeCcTBOTO
3a HerosaTa ynoTpeba B AeiHOCTTa, MECTOMNOJ/IOMKEHMETO, Ha KOETO aKT1BA e U3BbPLIBA CBOATA paboTa u apyrn paktopu. CoLuo
TaKa ce B3emaT B Npeasug, AaHHW U GaKTopu 3a No406HM aKTUBK, KOUTO [pyKecTBOTO Beye NpUTEXKaBA M eKCrnioaTMpa uiam 3a
KOUTO moraT Ja 6baaT HabaBeHM HafeXAHW BbHLWHW AaHHW. B3ema ce B npensua v ONWUTBLT, HAaTpymnaH B [py»KecTBoTo npes
roavHuTe.

TecTtoBe 3a 06e3LeHKa Ha PUHAHCOBU aKTUBU

®PurHaHCOB aKTVB UK Fpyna OT PUHAHCOBU aKTUBM, PA3IUYHM OT Te3M, KOMTO NONAAAT B KaTeropmATa Ha akTMBM MO CNpaBeaanBa
CTOMHOCT npes neyanbarta unm 3arybaTa ce oueHsBaT 3a MHAMKATOPU 33 06e3L.eHKa B Kpasi Ha BCEKU oTYeTeH nepuog,. ObesueHka
ce onpeaens Ha 6asa mogena Ha ,,04aKBaHUTE KPeaAUTHU 3aryoun”.

Mo oTHOLWEHME Ha KanUTaN0BM MHBECTULMM, KaTEFOPM3UPAHM KAaTo Ha Pa3no/ioxKeHue 3a npoaarkb6a Jpy»KecTBOTO CMATA, Ye Te3n
aKTMBM 3a o0besueHeHW, KOraTo € MMaa0 3HauuTesleH WAM MPOAbAXKUTENEeH cnaj B CNpaBeA/vMBata MM CTOMHOCT NOA
cebectoitHocT. OnpeaensHeTo Ha TOBa, Aa/M UMaA ,3HaYUTENIeH” UAK ,NPOAb/KUTENEH” U3UCKBA 3HAYMTENHa MpeueHKa oT
CTpaHa Ha PbKkoBOACTBOTO.

PasmepbT Ha 3arybata ot ob6e3ueHKa, NpM3HaT 3a GMHAHCOBM aKTUBW, OTYMTAHM MO aMOPTU3MpPaAHA CTOMHOCT, € pa3nKaTa Mexay
6anaHcoBata CTOMHOCT HAa aKTMBa WM cerawHaTa CTOMHOCT Ha OYakBaHWTe Obaewy MNaPUYHU MOTOUM AUCKOHTUPAHWU C
NMbpBOHaYaHUA eDEKTUBEH SIMXBEH NPOLEHT.

OnpenenAaHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/XKUMUTE Ha [lpy>KeCTBOTO CYMM OT CTpaHA HA HErOBU KJAMEHTW, 3aeMONOIy4aTeNnun un
AP. ANBXKHMUM, BKNIOYBA ONpefesaHeTO Ha TOBa Aa/v Ca Ha/lULLEe HAKAKBU O0BEKTUMBHM AOKasaTencTsa 3a obesueHKa. JlowunTte
B3EMaHMA Ce OTMMCBAT, KOraTo ce MAEHTMOULMPAT AOKOJKOTO € Bb3MOMKHO 0be3LeHKa U HecbbupaemocT fa ce onpenenat
OTZEe/IHO 33 BCEKM efleMeHT. B cnyyanTe, KoraTo TO3M NPOLEC HE € Bb3MOXEH, Ce U3BbPLLIBA KOJIEKTUBHA OLLeHKa Ha obesLeHKa.
B pe3yntaT HaYMHBT, MO KOWTO WHAMBUAYANHWU W KONEKTUBHU OLEHKM Ce W3BbPWBAT M CPOKOBETE OTHACALWLM ce Ao
naeHTMoUUMpaHeTo Ha OBEeKTUBHM [OKas3aTenctBa 3a obesueHKa M3UCKBAT 3HAUMTENHM NpeueHKa M MOoXKe [a NOBAMAAT
3HaYMUTENHO Ha banaHcoBaTa Cyma Ha B3eMaHMA Ha AaTaTa Ha OTYUTaHe.

3a ouEeHKa 1 U3MepBaHe Ha O4aKBaAHUTE KpeauTHU 3arybu Ha GUHaHCOBMTE aKTUBM, PbKOBOACTBOTO Ha [ pyKECTBOTO € Bb3NpUeno
cnefHUTe noaxoam:

- TbPrOBCKM U APYIv B3EMAHMUSA, B3EMAHWA NO JIM3UHIOBM AOFOBOPM, B3EMaHMA NO NPeAOCTaBEHM AENO3UTU, B3EMAHUA NO LECUM,
B3eMaHuWA, NpMAobUTM Ypes Lecum 1 akTMBM MO AOrOBOPU C KAMEHTU — ONPOCTEH noaxos, 6asvpaH Ha

,,O4aKBAH MPOLEHT HA HEU3MbHEHWNE”, Upe3 M3N0A3BaHE HA MATPUL,A Ha NPOBMU3UUTE.

TectoBe 3a 0693Ll,eHKa Ha Hed)MHaHCOBM dKTUBU

AHanu3bT 3a obesLeHKa Ha penyTaumsa, MaTepuasHu U 4pyrM HemaTepuasHU akTUBM M3UCKBA OLLEHKA Ha CTOMHOCTTA B ynoTpeba
Ha aKTMBa WM Ha eAMHMLLATA FreHepMpaLla NapuyHM NoToLM, KbM KOUTO ca pasnpeseneHn aktuemTe. OLeHKaTa Ha CTOMHOCTTa B
ynotpeba ce nNpaBu Hall-Beye Bb3 OCHOBA HA ANCKOHTMPAHUTE MOZE/IM Ha MapUYHUTE NOTOLM, KOMTO M3MCKBAT [py*KecTBOTO 43
HanpaBW OLEHKa Ha OYaKBaHWUTe Bbaeluy NAPUYHM NOTOLM OT aKTUBA UM OT e4MHMULATA FreHepupaLla NapuyHM NOTOLM, A CbLLLO
1 Aa ce nsbepe NoaxoaaLl, ANCKOHTOB NPOLEHT 33 Ja Ce  M34MC/M HACTOALLA CTOMHOCT Ha NapuyHMTe NOTOLM.

TPELLIKU U TPOMEHU B CHETOBO/JHATA OJ/INTUKA
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lpewkn no cmucbna Ha MCC 8 morat ga Bb3HMKHAT BbB BpPb3Ka C MPU3HABAHETO, OLUEHABAHETO, NpeaCTaBAHETO WU
ONOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. [OTEHLMANHUTE TPELLKN 3@ TEKYLUMA Nepuos OTKPUTU B CbLUMA, ce
Kopurnpat npeay GMHaAHCOBUTE OTYETM Aa ce 0A06pAT OT PbKOBOACTBOTO Ha lpyKecTBOTO. Bbnpekn ToBa rpeLlkun NoHsAKora ce
OTKpMBAT B NOC/AeABaLY, MEPUOL M TE3N FPELLKM OT NPeAX0OLHN NEPUOSM Ce KOpUrnpar.

[py»KeCcTBOTO KOpUTMpa CbC 3a4Ha AaTa CbLLECTBEHMTE FPELLKM OT NpeaxoaHN nepuogy B mbpeusa GUHAHCOB OTYET, 0406peEH 3a
ny6/aMKyBaHe cneq, KaTo ca OTKPUTU Ype3 MpeunsyncisBaHe Ha CPaBHUTENIHUTE CYMM 3a NPeACcTaBeHuA npeaxoaeH nepuoj, B
KOWUTO € Bb3HWKHANA rpeLuKa.

B cnyyai, ye rpelwkaTta e Bb3HMKHaNa Npeau Hali-paHHO NpeacTaBeHUsA NPeaxofeH Nepuos, NPensyncnsiBaHe Ha HayanHOTo
Cango Ha aKTUBUTE, NACMBUTE M KanuTana 3a TO3M Nepuoga,

lpewKa OT nNpeaxoneH nepuog, ce Kopurmpa nocpeactsoM npeusvymcnsBaHe CbC 33a4Ha [aTa, OCBEH aKo e MPaKTUYeCcKu
HEeNpPUIOKMMO [a ce onpeaenn HAKOM oT cneumduyHmTe edeKTy 32 Nnepmoaa AU KYMyaaTUBHUA edeKT OT Tasm rpeLuka.

KbM MUHMMaNHUTE CPaBHUTENHU PUHAHCOBKU OTYETU [pYyKECTBOTO NPeACTaBs TPETU OTYET 332 GUHAHCOBOTO CbCTOAHWE KbM
HAYaN0TO Ha NPeaXOAHUA Nepmoa, ako ce nNpuaara cCHeToBOAHa NONMTUKA CbC 3a4Ha AaTa, Npasu ce

npeusyucieHme CbC 3adHa AaTa Ha CTaTUM UAM ce npeknacuduumpat cTatm BbB GUHAHCOBUTE OTYETM M aKO TOBA OKa3Ba
CbLLECTBEHO BAUSHUE BbPXY MHPOPMaLMATA B OTYETa 33 GMHAHCOBOTO CbCTOSHME KbM HauyaNoTo Ha npeaxoaHus nepuod. Mpu
HaNn4YMe Ha TaknBa 06CTOATE/CTBA Ce NPEACTABAT TPY OTYeTa 3a GUHAHCOBOTO CbCTOAHME KbM:

Kpas Ha TEKYLLUMA Nepuos;

Kpas Ha Npeaxo4Hus nepmoa; n

HayaNoTO Ha NPeaxXoAHUA Nepuoa.

[aTtaTta Ha TO3M BCTbNUTE/IEH OTYET 3a GUHAHCOBOTO CbCTOSIHME CbBMAZA C HAYa/sI0TO HA NPEAXO4HWA nepuoa, He3aBucMmo ot
ToBa Aanv GUHAHCOBUTE OTYETM Ha [py*KECTBOTO NPEACTABAT CPAaBHUTENIHA MHPOPMALMA 3@ NO-PaHHM NepUoay.

Korato ot [lpy»KecTBOTO Ce U3MUCKBA U NPeACTaBs AOMb/HUTE/IEH OTYET 3a PUHAHCOBOTO CbCTOSHME B CbOTBETCTBME CE OMOBECTABA:
XapaKTepa Ha npeknacnuduumpaHeTo;

CYMaTa Ha BCSIKa CTaTUs UM TPyna CTaTUK, KOUTO ca NpeKknacuouLmMpaHy;

npuyMHaTa 3a npekaacuduumpaHeTo.

MosKe fa Bb3HMKHAT 0BCTOATENCTBA MPU KOMTO € NMPAKTUYECKM HEBB3MOXKHO Zia ce NpeKknacuduumpa cpasHUTeHa MHPOpMaLms
32 KOHKpEeTeH NpeaxoAeH Nepuog, 3a Aa Ce NMOCTUTHE CbMOCTaBMMOCT C TEKYLIMA Nepuos. Bb3MOXKHO e B NpeaxoaHusa nepuos,
[aHHUTE MOXKe Aa He ca 6uam cbbupaHu No HauMH, KOWTO NO3BO/IABA NpeKAacuduLmMpaHe.

KoraTto npeknacuduupmpaHeTo Ha cpaBHUTENHA MHGOPMALUA € MPAKTUYECKM HEBB3MOXKHO, APYKECTBOTO OMNOBECTABA NPUYMHATA,
nopaam KoATo He e npeknacuduumpaHa MHGOPMALMATA U CbLLHOCTTA HAa KOPEKLMUTE, KOUTO € Ce[B8ano Aa 6baaT HanpaBeHu,
aKo CpaBHUTeIHATa MHPopMaumaA e buia npeknacudmumpaHa.

[pyKecTBOTO He npeacTaBsA NOACHUTENHUTE NPUIOMKEHUSA, CBbP3aHU C BCTbNUTENHWUA OTYET 33 GUHAHCOBOTO CHCTOSHUE KbM
HayaNoTo Ha NpeaxoAHWA Nepuoa,

CBBbP3AHU JINLA U CAEJIKU MEXKAY TAX

[pyKecTBoTO cna3sa usnckBaHmaTa Ha MCC 24 npu onpegensaHe 1 onoBecTABaHe Ha CBbpP3aHUTE mua.

Cpenka mexay CBbp3aHM MLA € NPEXBbP/ISHE Ha PECYPCU, YCYTU UK 3a4b/IKEHUA MEXKAY CBbP3aHM Mua 6e3 pasamKa Ha ToBa
Oanu ce npunara HAKaKBa LeHa.
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. AONbAHUTENHA UHO®OPMALNA KbM CTATUUTE HA PUHAHCOBUA OTHET

1.0T14eT 32 neyanbata nnm 3arybata v Apyrua sceobxsaTeH A0X0[,

1.1. Mpuxoau
1.2. Pasxoau

1.2.1. Pa3xoamu 3a BbHLIHU yCAYru

Bua pasxop, 03.2025 r. 03.2024 r.
CueToBOAHO 06CNYKBaHE U OAUNT 6 3
Takca b®b, KOH n UA, 5 6
MNHBeCcTMLOHHA ycayra - 3
MpaBHuM ycnyru 1 1
Hpyru 2 L
06wo 14 13

1.2.2. Pa3xoau 3a nepcoHana
Pasxogu 3a: 03.2025 . 03.2024 r.
Pa3xopgu 3a 3annaTtu, B T.u4.: 18 10
Ha aAMUHUCTPATUBEH NEPCOHAN 16 8
Pa3xoau 3a ocuryputesiHM BHOCKMU 2 2
06wo 18 10

1.3. [loxopa, Ha aKkuumsA

M3uncnasaHe Ha HeTHa neyan6a / 3ary6a: 03.2025r. 03.2024 r.
BanaHcosa nevanba / 3ary6a (32321.18) (23 308.83)
HeTHa neyan6a/3ary6a (32 321.18) (23 308.83)

OcHoBHUAT goxoa/(3aryba) Ha aKkuMAa e M3YMCNEH KaTo HeTHaTa nevanba/(3ary6a), mogsexkalwa Ha pasnpegeneHue
MeXAy NpuTeKaTennTe Ha 0BMKHOBEHM aKUMW e pasfesieHa Ha cpeaHonpeTerneHuns 6poi akummu 3a neproaa.
[oxoabT Ha akuMA € HamasieHa CTOMHOCT Ce U34YMCABA KaTo OCHOBHUAT OXOZ HA aKLMA U Ce KopUrnpa Taka, ye ga ce
B3eMe NpeaBua U34aBaHeTO Ha HOBM aKUMM U JaHbYHUA edeKT OT NialaHe Ha ANBUAEHTUTE WU IMXBU MPU YCIOBUIE,
Yye BCMYKM NPaABa 33 HaMaNABALLM OMNUMU M APYrY HAaMaNABALLM NOTEHUMANHM OBUKHOBEHWN aKLUMKM 6bAAT yNpaXKHEHM.
M3umcnaBaHeTo Ha AoX04a Ha akumAa Ha 6a3a 1 M3NoA3BaHMA CPeaHO npeTersieH 6poit akummM, ca NoKasaHU No-4oy:

03.2025r. 03.2024 r.
BGN’000 BGN’000
CpeaHo npeTerneH bpoi akumm 700 000 500 000
HeTHa neyanba /3ary6a/ 3a rognHata (32) (23)
OcHoBeH foxop, Ha akuuA (BGN) (0,05) (0,05)
2.UuanBuayaneH Otyer 3a GUHAHCOBOTO CbCTOAHUE
HeTtekyuwiu akTnemn
TeKkyLuu aKTUBU
2.1. TeKyuim TbproBcku u Apyru B3emaHua
Bupa, TeKywm B3emaHua 03.2025 r. 12.2024 .
B3emaHua oT npoaa)6wm, B T.4.: /HeTto/ 380 378
B3emaHmA No NpenoCcTaBeHM aBaHCU HA CBbP3aHM MuA 375 375
4C 32 Bb3cTaHOBABaHE 5 3
0610 380 378
2.2.MapuyHu cpeacTea
Bup, 03.2025 . 12.2024 r.
MapuryHKU cpeacTBa B pasnialLaTeNIHN CMETKU, B T.M.: 194 233
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B neBa 194 233
060 194 233
banaHcoBa CTOMHOCT HA NAPUYHUTE CPeACTBa 194 233

MapuyHMUTE HaNMYHOCTM Ha [lpy)KecTBOTO Ca AbprKaHM B OaHKM C KpeauTeH perTuHr BBB-. [py»KecTBOTO cuuTa, ye
NapMyYHUTE HAIMYHOCTU Ca U3NOXKEHW HA HUCBK KpeaUTEH PUCK.

CobcTBeH KanuTan

2.3. CobcTBeEH Kanutan
2.3.1. OcHoBeH KanuTtan

BUA aKuun 31 pekemspu 2024 31 pekemspu 2024
HOMMHaNHa cToliHOCT BGN HOMMHANHA  CTOMHOCT
BGN
6poii 6poii
aKLMU 3a egHa obwo aKuMM 3a egHa obwo
aKumA aKuma
06UKHOBEHU
MOVIMEHHU aKkunn 700 000 1 700 000
700 000 1 700 000
O6wo 700 000 1 700 000 700 000 1 700 000
AKUMOHEp 31.03.2025 . 31.12.2024 r.
Bpoii CroHOCT MnateHn s Bpoii CToMHOCT NnateHn o
aKkumm (xun.ne. (xun.ne. % akuum (xun.n..) (xun.ne. %
) ) )
Te —Tpeiig Fpyn AL, 665 000 665 665 95% 475 000 475 475 95%
MpuiaH N 35000
prn tipomspTv 35 35 5% 25 000 25 25 5%
CbpBucus
O6wo: 700 000 700 700 100% 500 000 500 500 100%
2.3.2. duHaHcoB pesyartar

®dUHaHCOB pe3ynTaT CToiiHoCT

Meyan6a kbm 01.01.2024 r. -

Meyan6a kbm 31.12.2024 r. -

Meyan6a kbm 31.03.2025 r. -

Bary6a Kbm 01.01.2024 . (6)

Bary6a Kbm 31.12.2024 . (108)

YBenuueHus ot: (32)

Apyrv UsmeHeHus (32)

Bary6a Kbm 31.03.2025 . (140)

‘duHaHcoB pe3ynTat Kbm 31.12.2022 . (6)

duHaHcoB pe3ynTat Kbm 31.12.2023 r. (108)

duHaHcoB pe3ynTat Kbm 31.12.2024 . (140)
HeTtekyLwiu nacuem
Texkywiun nacusu

2.4. TeKyLiM TbProBCKU U APYrv 3a4bAXKeHUA
Bupa, TeKyLwm 3agbnxKeHuns 03.2025r. 12.2024 .
BaabaXKeHUA No AOCTaBKYU, B T.u. 7 11
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Kbm cBbp3aHu mua 1 1

NaHbYHU 3aAbNKEHUA 1 1

060 7 12

2.5. TeKyLM 3aAbMKEHUA KbM NEepCoOHaNA U COLMANHOTO OCUTypsiBaHe

Bup, 03.2025 . 12.2024 .
3aAbAXKeHMUA KbM NEPCOHana, B T.u. 7 6
BaabaKeHMA KbM CBbp3aHM LA 7 5
BaAbAKeHUA KbM OCUTYPUTENTHU NPeANPUATUA - 1
060 7 7

IV. APYTU OMNOBECTABAHUA
1.CBbp3aHM LA U CAENKU CbC CBBP3AHU NLA

[ py*KecTBOTO ONOBECTABA C/IeAHMUTE CBbP3aHN NLa:

CsBbp3aHo mue Bup, cebp3aHocT

Onmntop Haues UNeH Ha CbBET Ha AMpeKTopuTe/NpeacTasnABaLy,

Papgocnas Mapues YseH Ha CbBET HA AUpPEeKTopUTe

lanunHa Jumuntposa - leoprmesa YseH Ha CbBET Ha AUpeKTopuTe

ManuHa Npogxekt 00 ypes K/4HOB yNpaBAeHCKN NepcoHan

Te — Tpeng MNpyn AL OpyxectBo MaWnkKa

Mpe3 pasraexaaHuns nepuog Te — Tpeina NHBect AOCUL, e npeaoctaBuio aBaHc B pasmep Ha 375 xua.aB Ha ManuHa
MpogarkekT OO/ no npeaBapuTeneH AOrOBOP 3@ MOKYNKO — NpoAark6a Ha HeABUMKMM MMOT.

BsemaHus ot CBbpP3aHU Mua

03.2025 12.2024
B3emaHuA no npeaocTaBeHn aBaHCU 375 375
O6wo: 375 375
3aab/XKeHUA KbM CBbP3aHU LA
03.2025 12.2024

MnateHn pasxogun

O6wwo: 1 1

Jloxoam Ha KNK0Y0B PbKOBOAEH NepcoHan

03.2025 12.2024
HauncneHn Bb3HarpaxaeHua 16 36
MnaTeHn Bb3HarpaxaeHua (15) (34)
O6wwo: 1 2
Bug goxopg /Ume, damununa nnm Kateropums 03.2025 12.2024
AmuTbp Boltues Haues 12 1
Papocnas 3natkoB Mapues 12 1
lFanunHa Metposa Jumntposa - Neoprnesa 12 1
O6uwo: 36 3
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2. Llenn 1 noanTtuKa 3a ynpasaeHue Ha GUHAHCOBUA PUCK
Mpu ocblLecTBABaHE Ha CBOATA TEKYLLA, MHBECTULMOHHA U GUHAHCOBA AEMHOCT, [Ipy»KecTBOTO € U3/I0KEHO Ha
cnegHuTe GUHAHCOBU PUCKOBE:

° erpMTeH PUCK: Bb3MOXHOCTTa ONBbXKHUK Aa HE U3NNATU 3a4b/IXKEHNATA CU — U3UANO0 NN HaCTUYHO — UK
[a He ro u3nnatm ceBoeBpemMeHHO, npe,u,mssmaaﬁxm N0 TO31 Ha4YUNH 3ary6a 34 ﬂ,py)KeCTBOTO;
L4 ﬂMKBMAEH PUCK: PUCKDT ,D,DY)KECTBOTO Aa HAMa UAn Aa He € B CbCToAHUE Oa HabaBu napunyHU cpenctea,

KOrato ca HeobxoAuMMW W nopagu TOBa A3 CPelHe TPYAHOCTM NpU M3MbJAHEHME Ha cBouTe GUHAHCOBU
3a4b/IXKeHUs;

o MasapeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpny KonebaHus no OTHOLEHUE HA
cnpaseannBaTa CTOMHOCT MAW Ha ObAeluTe NapuUyHU NOTOLM B pe3y/aTaT Ha KosebaHWA Ha nasapHUTE LEHW.
BcbyHoCT [py»KeCcTBOTO € U3/10XKEHO Ha TPU KOMIMOHEHTA Ha Na3apHMA PUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsaHa B LieHaTa Ha cobCTBeHMA KanuTan.

3a epeKTMBHO ynpasaeHWe Ha Te3n puckoBe, CbBETLT Ha AMpPeKTopUTe € 0406pun cneunduyHM cTpaTermmn 3a
MEHUIXMBHT Ha GMHAHCOBMA PUCK, KOMTO Ca B CbOTBETCTBUE C KOPNOPATUBHUTE Liesin. OCHOBHUTE HAaCOKM Ha Te3n
cTpaTerMm onpeaenaT KPaTKOCPOUHMTE U AbFOCPOUHNUTE LeNn 1 AencTBuA, KouTto TpAabBa Aa ce npeanpuemart, 3a
[a ce ynpasnaBaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo [pyKecTsoTo.

OCHOBHMWTE HAaCOKM Ha NOANTUKATA MO OTHOLIEHWE Ha GUHAHCOBUTE PUCKOBE Ca CegHuTe:

MuHUMM3MPaHe Ha TNXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 32 BCUYKM BUAOBE CAELJKY;

MaKcMmanHo M3non3BaHe Ha ,eCTECTBEHOTO XeAKMpaHe”, NpM KOeTo B MaKCMMa/iHa Bb3MOXKHa CTeneH ce 3anara
Ha ecTeCcTBEHOTO NpUXBaLLaHe Ha Npoaaxbu, pasxoau, SbIKUMU CYMU U B3EMAHUSA, NPEN3YMCIEHN B CbOTBETHATA
BasyTa, BCNeACTBME HA KOETO Ce Haslara npuaraHe Ha CTpaTermmn Ha xeAxKMpaHe camo 3a casigaTa B MpeBuLeHme.
ColaTa cTpaTterma ce npuaara v no OTHOLIEHME Ha JINXBEHUA PUCK;

BHeapABaHe Ha AepUBaTUBM UM APYIM NOAO0OHU MHCTPYMEHTM eAMHCTBEHO 3a Le/INTE Ha XeAKUPaAHE;

Bcuuku geHocTM No ynpaBneHve Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT Ha LEHTPAHO HUBO;
*BCUYKM AEAHOCTM MO YNpaB/ieHNe Ha GMHAHCOBUA PUCK Ce OCHLLECTBABAT Ha pasyMHa 1 Nocieo0BaTe/IHa OCHOBA
W NpU cna3BaHe Ha Hall-JobpuTe Nas3apHU NPaKTUKW.

[py»KecTBOTO MOXe Aa MHBECTUpa B akUMW UAW APYrM NOAOOHM MHCTPYMEHTM CaMo B CAydYaWl, Ye e Hanuue
BpeMEeHHa A0MbAHUTENHA IMKBUAHOCT, KaTo 3a BCUYKMU NOA06HU caenkm e Heobxoaumo paspelieHune ot CoBeTa
Ha AgupeKkTopwuTe.

WHpopmayusa 3a puHaHcosuA puck

KpeauteH puck

[py>ecTBOTO KOHTPOAMPA CBOATA U3/I0XKEHOCT Ha KpeauTeH PUCK Ypes yCTaHOBABAHE Ha rPaHULM Ha pUcKa no
OTHOLUEHMWE Ha OTAENHUTE KANEHTU/ONbKHULW. [pyKeCcTBOTO e Bb3Mnpreno NoAUTUKA Ha M3BbpPLIBaHE Ha 4e/10Ba
aKTUBHOCT CaMO C KpeaMTOCNOCOBHN HAacPeLLLHN CTPaHM.

JluksunpeH puck

JIMKBMAHMAT PUCK NPOU3TUYA OT Bb3MOXKHOCTTA [lpy*KeCcTBOTO Aa He OCUTYpU A0CTaTbYHO BbHWHO GpUHAHCHUpaHe,
KaKTO U KOHTpareHTuUTe Aa He U3MbAHAT cBoMTe GUHAHCOBM 3a4b/IKEHUA HA AOrOBOPEHUTE Nagexu. MNepnoamyHo
ce U3BbPLUBA MNpernes 1 oueHKa Ha cbbupaemocTTa Ha TbProBCKUTE U APYrU KPAaTKOCPOYHM B3eMaHMA KaTo 3a
Te3un, KoOMTO ca TpyAHOCHOMpaemn n Hecbbupaemm ce 3a4enAT NPoBM3nN (06e3LLEeHKM), KAKTO € MOCOYEHO NO-Tope.
[JpyKecTBOTO ynpasnasa MMKBUAHWA PUCK HA Ba3aTa Ha O4aKBaHWUTe AaTW Ha Najexa.

B cnepgawmTe Tabanum ca aHannsmpaHn GMHAHCOBUTE MHCTPYMEHTU MO OCTaBaLLMA CPOK A0 Majea CbrnacHo
CbOTBETHUA

£[0roBop (A0roBOPHU U HEAUCKOHTUPAHW NapUYHU NOTOLM):

Lpy*KecTBOTO He AbpXKK B NopTHEnanTe cu oT GUHAHCOBU UHCTPYMEHTU €KCMO3MULMU B TPBLKM ObPMKABHU LLEHHM
KHWKa, KakTo 1 B [ILLK Ha AbprKaBu B 3aTpyAHEHO GUHAHCOBO CbCTOAHME.

[py*KecTBOTO 04aKBa, Ye OT TeKyLaTa AeMHOCT Lie ce reHepupaT 3a40BONNTENHN NAapPUYHM NOCTLMEHUA, 33 Aa ce
M3MbAHAT TE€3M NapUYHU aHraxkMmeHTU. OcBeH ToBa, [pyKecTBOTO pasnonara ¢ GMHAHCOBU aKTUBM, 32 KOUTO
CbLUECTBYBA /NMKBUAEH Na3ap M KOWUTO Ca Ha pPas3no/ioXKeHue 3a MnocpellaHe Ha NoTpebHOCTUTEe OT NMKBUAHM
cpeactsa
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JlnxeeH puck

JINXBEHUAT PUCK NPOM3TUYA OT KonebaHMATa B LeHaTa Ha PUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE
B /INXBEHUTE HMBA.

[ py»ecTBoTO He M3N0N3Ba XeAKUPALLN MHCTPYMEHTH.

BanyrteH puck

BanyTHUAT pUCK Npomn3TMya OT KonebaHuATa B LeHaTa Ha PUHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT MPOMEHUTe
BbB BaJIyTHUTE KypcoBe.

[py»KecTBoTo He e U3/10XKEeHO Ha Ba/llyTHWN PUCKOBE.

MasapeH puck

MasapeH pPUCK e PUCKDBT, Ye cnpaBesnMBaTa CTOMHOCT Ha 6baeLwmuTe NapuyHKU NOTOUM OT AaZEH MHCTPYMEHT LWwe
Bapupa nopaau NpoMeHuTe B NasapHUTE LeHW. [Na3apHUTEe LEeHWN BKIOYBAT YETUPU TUNA PUCK: IUXBEH, BANYTEH,
CTOKOB WM APYr LLEeHOBM PUCK, KaKBO € M PUCKBT 3a LieHaTa Ha cobcTBeHUA Kanutan. PUHaHCOBUTE MHCTPYMEHTH,
KOMTO BMBAT 3acerHaTi oT NasapHMA PUCK, BKAOYBAT 3aeMU U NPUBJIEYEHN CPEACTBA, AENO3UTU, UHCTPYMEHTU Ha
pa3nonoxeHue 3a Nnpoaarkba n aepnBaTMBHM GUHAHCOBU MHCTPYMEHTH.

AHanuanTe Ha 4YyBCTBUTE/HOCTTA, NMOCOYEHU MO-A0JY Ca CBbP3aHU CbC CbCTOAHMETO Kbm 2025r. n 2024r.
AHanM3nTe Ha YyBCTBUTE/IHOCTTA Ca M3rOTBEHW MNpU NPEeANOJIOKEHMETO, 4Ye CcymaTa Ha HEeTHWUS AObAr,
CbOTHOLWIEHUNETO Ha d)VIKCVIpaHVITe KbM nNnasawute JUXBEHU NPOUEHTM NO AObara U AepuBaTUBUTE U
CbOTHOLWEHNETO Ha GUHAHCOBUTE WMHCTPYMEHTU B YYXKAECTPAHHW BajyTW, BCMYKM Ca MOCTOAHHM M Ha Hasa
onpeaenaHeTo Ha Xe4yKoBe, KaKTo Te cbluecTsyBaT Kbm 2025r.

AHanunsnTe u3KAYBAT edeKTa OT ABMMKEHMATA B MasapHUTE NpomeHnMBM B OanaHcoBaTa CTOMHOCT Ha
NEHCUOHHUTE U APYrK 3a4b/KEHUA Cnef NEHCUOHMPaAHE, NPOBU3NUTE U NO HeTeKywmuTe GUHAHCOBU aKTUBU U
NacuBM Ha YyKAECTPaHHU AeAHOCTU.

Mpu n3uncneHne Ha aHaAN3UTE Ha YyBCTBMTEIHOCTTA Ca HAMPaBEHWU CAegHUTE NPeanoiokKeHUA:
YyBCTBMTENHOCTTa Ha OT4eTa 3a GUHAHCOBOTO CbCTOAHWME € CBbp3aHa €AUHCTBEHO C AEpPUBATMBU U AbATOBU
WMHCTPYMEHTM Ha PasnosioXKeHue 3a Npoaaxoa;

YyBCTBMTENIHOCTTA Ha CbOTBETHMA OTYET 3a AOXO4MTe npeacTasaaBa edekTa OoT npeanosaraemuTe NPOMEHU B
nasapHuTe puckose. Toli ce 6a3mpa Ha PMHaAHCOBUTE aKTMBM U GUHAHCOBUTE NACUBM, AbPKaHU KbM 2025r. u
2024r., BKNHOUYNTENHO eDEKT Ha XeaKNPaLWmMTe NHCTPYMEHTH;

YyBCTBMTENHOCTTa Ha COBCTBEHMA KanUTan ce U34MUCAABA KaTo Ce npeLeHsaBa edeKTa OT CBbpP3aHUTE XEAKOBE Ha
napuyeH NOTOK U XeAKOBE Ha HETHA MHBECTULIMA B YYXKAECTPAHHO AbLLEPHO APYKecTBO KbM 2025r. 3a edekTuTe
OT NoeTUTe NPOMeHU B 6a30BUA UHCTPYMEHT.

OueHsABaHe No cnpaBea/IMBa CTOMHOCT

KoHuenuuata 3a cnpaBeg/vBaTa CTOMHOCT npegnonara peanv3vMpaHe Ha QGUHAHCOBU WMHCTPYMEHTU upes
npoaaxba, Ha 6asa No3MUMATA, NPEeSNO/ONKEHUATA U MPELEHKUTE Ha HEe3aBMCMMM Ma3apHM Yy4aCTHUUM Ha
OCHOBEH WU Hali- U3roAeH 3a AafeH aKTMB UM Nacue nasap. 3a ceonTe GMHAHCOBU aKTUBM M MACUBU APYHKECTBOTO
npuema KaTo OCHOBEH Na3ap ¢nHaHcoBuTe Nasapu B bbarapus - BPB, ronemuTe TbpProBckM BaHKK - AUABPYU U 3a
onpeaeneHn cneunouyHN UHCTPYMEHTU - AMPEKTHU CAENKM Mexay cTpaHuTe. B noseyeTto cnyyaun, obave,
0CO06EHO MO OTHOLUEHME HA TbPrOBCKUTE B3EMaHWA W 334b/IKEHWUA, KpeauTute U Aenosutute, APYHKeCcTBOTO
OYaKBa fa peannsmnpa Team GUHAHCOBM aKTUBMU U YPE3 TAXHOTO LANOCTHO 06paTHO U3NAaLaHe UK PECNIEKTUBHO
rnoracABaHe BbB BpemMeTo. 3aToBa Te Ce NPeACTaBAT No TAXHATa aMOPTU3MPYEeMa CTOMHOCT.

lonsmaTa YacT oT GUHAHCOBMTE aKTMBM U NACMBM Ca KPATKOCPOUYHM MO CBOATA CbLUHOCT (TbProBCKM B3EMAHUA U
3a4b/IXKEHMA, KPATKOCPOYHM 3aEMM), UM €A OTPA3EHM B OTYETA 38 PUHAHCOBO CHCTOSHME MO ONpeaeneHa nasapHa
(no onpeseneH oueHbYEH METOA) CTOMHOCT (MHBECTULMM B LLEHHM KHUMKA, KPEAUTM C MPOMEH/INB JIMXBEH NPOLLEHT)
W nopaau ToBa TAXHaTa cnpases/nBa CTOMHOCT e NPUBAU3UTENHO PaBHaA Ha

6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ NPWU CbLLECTBYBalLMTE OOCTOATENCTBA MPeACTaBeHUTEe B OTYETa 3a
$GMHAHCOBO CbCTOAHNE OLEHKU Ha PUHAHCOBUTE aKTMBM M NACUBM Ca BHb3MOXKHO Hal-HafeKAHW, afleKBaTHU U
[OCTOBEPHM 33 LennTe Ha PUHAHCOBATA OTYETHOCT.

TabnmumTe NokasBaT 6aNaHCOBUTE U CNPABEA/IMBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTUBM U GUHAHCOBUTE MNACKBMY,
BK/IIOYUTENIHO HMBATA UM B MepapxuaATa Ha cnpaBesiMBUTeE CTOMHOCTMU.

Kbm 31.03.2025 r. n 31.12.2024 r. cnpaBeaAnBUTE CTOMHOCTU Ca B pasymMHO NpubaunkeHue o 6anaHcosaTa
CTolHOCT. B cneppawarta Tabavua e npeactaBeH aHanvM3 Ha GUHAHCOBUTE MHCTPYMEHTWU, U3MEPEHU chep,
NMbpBOHAYa/IHOTO UM NPU3HABaHe MO CNpaBegMBa CTOMHOCT, rPpynuMpaHuM B HMBA OoT 1 0 3 B 3aBMCMMOCT
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OT CTeneHTa, B KOATO € Habnwgaema (e Bb3MOXKHO Ja ce Habnoaasa) TAXHaTa cnpases/ivBa CTOMHOCT:

HuBo 1 — n3mepBaHUATa Ha CnpaBea/iMBaTa CTOMHOCT ce 6a3uMpaT Ha KOTUPAHUTE LieHW (HEeKopurupaHu) Ha
aKTUBHUTE Ma3apu 3a MAEHTUYHN aKTUBM UM NacUBHK;

HuBo 2 — M3mepBaHMATA Ha cnpaBeanMBaTa CTOMHOCT ce 6asupaT Ha M3XoA4HA MHPOPMALMA, pasMyHa OT
KOTMpaHUTe LeHu npu Hueo 1, KaTo Tasn nHbopmauus e Habtogaema 3a akTMBA UM NacMBa ANPEKTHO (T.e. KaTo
LEHW) NN UHANPEKTHO (T.€. NPOMN3TUYA OT LieHUTE);

HuBo 3 — u3mepBaHMATa Ha Cnpaseg/MBaTa CTOMHOCT ce 6asMpaT Ha TEXHUKM Ha OLEHKa, KOMTO BKJ/OYBAT
BXOAAWaA MHObOPMaLMA 33 aKTMBA WM MAcUBA, KOATO He ce 6asvpa Ha HabawgaemMu NasapHU OaHHW
(HeHabnoaaema BxoaALWwa MHPopmaLmsa).

. YnpasneHue Ha KanuTtana
OcHOBHaTa uen Ha ynpaBneHMeTo Ha KanuTana Ha [lpy»KecTBOTO e Aa ce rapaHTupa, Yye ce NoAabprKa cTabuneH
KpeauTeH PENTUHF M MOAXOAALM KanuMTanoBM CbOTHOLWEHMA, 33 Aa Noaabpika OM3Heca cv M Aa yBenmum
MaKCMMasHO CTOMHOCTTA 3a aKuuoHepuTe. [lpyKecTBOTO yMNpaBasABa KanuTasoBaTa CU CTPYKTypa WM npasu
KOPEKLMWN B HeA C ories Ha NPOMEHUTE B MKOHOMMYECKMTE YCNOBMA. 33 NOAALPXKAHE WM KOPUTMPaAHe Ha
KanuTanoBaTa CTPYKTypa [pyXKeCcTBOTO MOXe [a KopurMpa nnawaHeTo Ha AMBUAEHTU Ha aKuMoOHepuTe,
Bb3BPbLLAEMOCTTA BbPXY Kanutana Ha akUuMoHepuTe Nan emucmaTa Ha HOBU akLMW.
HAama npomeHu B LennTe, NoANTUKATa UM NpoLLecHTe 3a ynpasieHne Ha KanuTana.

Bup, 03.2025r. 12.2024 r.
Abaros Kanutan 14 19
HamaneH c:

napu4yHUTE cpeacTBa U NApUYHN EKBUBANEHTH (194) (233)
HeteH agbnros Kanutan - -

060 cobcTBEH KanuTan 560 592
O6wWwo Kanutan 560 592
KoedpunuMeHT HeTeH AbAr KbM 06LL0 KanuTan - -

Bug 03.2025 . 12.2024 .
O6ww,0 NpuBAeUyeH KanuTan (nacusm), T.u.: 14 19
Bcuyku ocmaHanu nacusu 14 19

O6wo0 cobcTBeH KanuTan 560 592
KoeduumneHT Ha 3agnbXKHANOCT 0,025 0,032

4.MpuHLUMN-NpeanoioXKeHNe 3a AeiCTBaLW0 NpeanpuaTne — pUHAHCOBO CHCTOAHME

MPUHUMNBT-NPEANONONKEHNE 33 AeNCTBALWLO npeanpuaTve e dyHAaMeHTaneH MPUHUMN NPU U3rOTBAHETO Ha
¢duHaHcoBMUTEe oTyeTW. CbrnacHO MpuHUMNA-NpeanofioXeHMe 3a AeicTBalo npeanpuatve, [pyrKecTBOTO
0BUKHOBEHO ce pa3rnexaa Kato Npoab/iKaBalo AeiHocTTa cu B 0603pumo 6baelle 6e3 HamepeHue UM
HeobxoAMMOCT OT NMKBUAAUMA, MPeycTaHOBABaHE Ha CTOMaHCKaTa AeMHOCT WM TbpCeHe Ha 3aluuTa oT
KpeauTopute, BCAEACTBME Ha CbLUECTBYBAWUM 3aKOHW MAW APYrM HOPMaTUBHM pasnopenbu. CbOTBETHO,
aKTMBMTE M NacUMBUTE Ce OTYNTAT Ha Ba3a Bb3MOXKHOCTTa Ha [lpy»KecTBOTO Aa peanv3npa akTMeMTe U Aa ypeau
nacuBMTe CUM B HOPMaNHUA Xo4 Ha bu3Heca. lpu oueHKaTa 3a TOBa Aanu MpUHUMNA-NPeAnoNoXKeHMe 3a
AencTeallo

npeanpuaTME e yMecTeH, PbKOBOACTBOTO B3ema npeasua UfsnaTta HanuuyHa umHbopmauma 3a 0603pUMMOTO
6baelle, KoATo 06xBallla NOHEe, HO He ce orpaHM4yaBa camo [0, ABaHafeceTTe Mecela OT Kpas Ha OTYeTHUSA
nepuoga.

®PUHAHCOBMAT OTHYET € M3roTBEH Ha NPUHLMNA-NPeAnNo0XKeHMe 3a AeNCTBALLL0 NPeanpuATUE, KOMTO Npeanonara,
Yye [py»KecTBOTO Liie NPoAbAXKM AEAHOCTTa CU B 0603pMMmOTO 6baeLe.

PbKoBOACTBOTO Ha [py>KecTBOTO CUnNTa, Ye [py»KecTBOTO e AeNCTBaLLO U Lie OCTaHe AeNCTBALLO, HAMa NaaHoBe
M HaMepeHUsA 3a NpeycTaHoBsABaHe Ha AeNHOCTTa My .

Bb3 ocHOBa Ha ToBa ¢pUHaHCOBUA OTYeT Ha [lpy*KecTBOTO e M3roTBeH Ha 6a3aTta Ha NpPUHLUMNA-NPEeANoNoNKeH e
3a AeicTBaLlo NpeanpuaTue.

5.Cvbutna cnep patata Ha 6anaHca
Hama cbluecTBeHn cbbUTUA cneq AaTaTta Ha 6anaHca.
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6.HecurypHocTtu
FeononnTHyecka HECUrypPHOCT U BOEHHU AeHCTBUA

N npes HacToAWaTa roAuHa, CEpPMO3HO WMKOHOMMUYECKO Bb3LENCTBME OKasBaT ¢GaKTopu, CBbP3aHu C
reonosIMTMYECKO UM BOEHHO MNPOTMBOMNOCTABAHE B PA3/IMYHM TOYKM HA cBeTa. Cepuo3eH W3TOYHUK HA
HecTabuAHOCT U OTPULLATESIHO MKOHOMMYECKO Bb3AENCTBUE NPOAb/MKABA Aa 6bhe HaxiyBaHeTo Ha Pycus B
YKpauHa. HeraTuBHuTe edeKkTn bBAxa YMHOMKEHM Cnen BbBAMYAHETO Ha M3paen BbB BOWHA B MBMUaTa [asa u
NneaH B bauskua WU3TOK, KakTo M OT paectabuamsupawmte [eNCTBUA Ha MNeMeHCKMTe XyTu cpelLly
MeXAYHapoaHWNA CTOKOB TpaduK No KopabonnasaTenHoTo Tpace Ha CyeLkus KaHan.

ToBa Hanara BHUMaTEIEH Npernes U pasriexaaHe Ha NPoM3TUYALLMTE OT Te3n CbbUTUA CHETOBOAHU Nocaeanum
3a npeanpuATMATA, YMATO AEeMHOCT BMBa 3acerHata OT Pa3BUTMETO Ha KOHOAMKTUTE. B Kpas Ha rogmHata,
3aBbpweawa Ha 31 mapt 2025 r. edpekTMTe ce o4akBa fa pednekTMpaTt Bbpxy GMHAHCOBMTE OTYETU HA
OTYMTALLUTE Ce NPeANpPUATUA OT Pas/InyHM BpaHLLOBE, Nopaau:

e OrpaHuyeHMATa B JOCTbMa Ha pyckute BaHKM po cuctemata SWIFT, Koeto Boau A0
yBe/IMYEHME Ha KpeaUTHUA PUCK Npu cbbupaHe Ha B3eMaHMUATa NO 4OTOBOPU C KIUEHTH;

e Hanumuune Ha npegnoctaBku 3a 0be3LeHKN Ha GUHAHCOBM AKTUBU — NPELOCTAaBEHM 3aeMM,
B3€MaHMA N MHBECTULMWN B PYCKN AbPXHKABHM U KOPNOPATUBHU 06aAuraLmu;

e Hanmume Ha npegnoctaBkM 3a 00€3UEHKM Ha HePUHAHCOBWU aKTMBM, BKAKOYUTENHO
npekpaTaBaHe Ha AeMHOCTM M HeobXoAMMOCT OT Knacudukaums/peknacuduKkauma Ha
AKTMBW KaTo AbpXKaHW 3a Npoaark6a;

e OueHKa 3a HapyweHua NO [OroBOPWM 3a [A0CTaBKa, Bb3HWUKBAHE Ha HenpeasuaeHU
3afb/IXKeHUA n 3arybu.;

e EdeKkTu BbpXy cnopasymMeHua 3a PUHaHCUPaHe, BKAOUYUTENHO B Pe3yaTaT OT OrpaHUYEHUA B
JIMKBUAHOCTTA M Bb3MOXHW HapYyLLUEHWUA B CNOPa3yMeHUATa;

e KnacudwuKauma Ha HANMYHUTE NAPUYHKU CPEACTBA M NAPUYHWU E€KBUBANEHTU U HA/IMYME HA
OorpaHWYeHMATa B NpaBaTa 3a pasnopexxjaHe C TAX B cNe[CTBME HAa UHBA3UATA U HANOXeHUTe
CaHKUuum;

e [lpernen Ha eKkcnosuumMuTe B YyKAeCTpaHHa BanyTa M BaJlyTHU NPeBOAM B YyXKAeCTpaHHa
BaNyTa;

e Bb3MOMXKHOCT 33 KOHTPOA U BIUAHME BbPXY CbLUECTBYBaALLM CbTPYAHULUN N UHBECTULUN B
Apyectsa B Pycus, YkpaiiHa u Uspaen;

e BnuAHve Ha cbbutuAa cnen 6anaHcoBaTa AaTa BbpXy ¢MHAHcoBaTa WHPopmaums 3a
rogvHarta, npukatodsawa Ha 31 mapt 2025 r. M CBbP3aHOTO C TOBAa ONOBECTABAHE Ha
HeKopurmpawm cbountus;

e [lpeueHKa 3a AEWCTBALWLO NpeanpuATME BbBB BPb3Ka CbC cCneuuMdUYHU Bb3LENCTBUA HA
MHBa3MATA W HANOXKEHUTE CaHKUUM BbPXy OGMHAHCOBMA OTYETHA OTyYMTalWmuTe ce
npeanpuaATu:;

o EdeKkTy oT HaCTLNUAN N3MEHEHMUA UAU NPEKPATEHN JOTOBOPU C KINEHTU;

e [IpomeHM B MeTOAa Ha ypexKgaHe Ha Bb3HarpaxaeHus, sanaaliaHm Ha 6asa Ha akuuu;

Bb3pgeiictBMe Ha pacTawarta uHAaumMa U IMXBEHUTE HUBA
MHoOro npeanpuaATMA OT pPas/iMYHKN BpaHLIOBE M CTPaHM M3NUTBAT edeKTa OT HapacTBalMTe H1BA Ha MHpNAUMATA
M JINXBEHUTE NPOLEHTU, KOMTO 3acAra BCUYKM acneKkT Ha 6u3Heca M BOAAT A0 HapacTBaHe Ha HapacTBaHe Ha
pa3sxoamTe 3a CypoBUHM U paboTHa CMIa, @ CbLLO M A0 NMPOMEHM B MOBEAEHMETO Ha KAWEHTUTE M HapacTBaHETO
Ha KpeamuTHUA PUCK. Bb3aeicTBMeTO Ha MHPNALMATA M IMXBEHMTE HMBA 3aCerHa BK/OYMTENHO MPOLECUTe Ha
B3eMaHe Ha MHBECTULMOHHU N GUHAHCOBM pelleHMs M NpoLieca Ha NPeroBopu 3a AOroBapAHE Ha YC/0BUA U
napameTpw Mo Tesu A0roBopw.
OuakBa ce epeKTbT OT Te3M HeraTMBHM MKOHOMMUYECKM NPOLLECH BbpXy GUHAHCOBMTE OTYETU HA OTYMTALLMUTE Ce
npeanpuaTvA Aa 6bae cbuiecTBeH. OuakBaHUTE HeraTUBHM NocieaAnUM 06XBaLLaT:
e  BauAHKWe BbPXY NU3MepeHUTe cnpaBeaiMBU CTOMHOCTU Ha aKTUBKU U NACUBMU;
e EdeKktM Bbpxy NporHosMpaHute 6bAEWM MapUUYHKU MOTOLM U MNPUNOKEHU AUCKOHTOBU
NPOLEHTM, W3NON3BAaHM 3a onpeaensaHe Ha HacToswarta CTOMHOCT, MHAWKaTopuTe 3a
obesueHKa 1 TecToBeTe 3a 0be3leHKa;
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o EdeKTn BbpXy [OroBOpU C KAMEHTU, BKAOUYUTENHO Bb3LENCTBMETO BbPXY OYaKBaHUTE
KpeanTtHn 3aryébm no MCPO 9 u Bb3AENCTBMETO BbPXY AOrOBOPWU, KOUTO BKAOYBAT
3HAYMTENEH KOMMOHEHT Ha PMHaHCKpaHe no MCPO 15;

e EdeKTv oT npomaHa B 04aKBaAHUTE KpeanUTHU 3arybu ot dUHAHCOBM MHCTPYMeHTU no MCPO
9, pa3nnMyYHKN OT B3EMAHWA MO AOrOBOPU C KJIMEHTW;

o EdeKkTn Bbpxy NpoBM3MM 33 AbATOCPOYHU LOXOAM Ha NepcoHana U OLEHKUTE Ha nacueuTe
no nnaHose ¢ ageduHUpaHu goxoam no MCC 19;

e EdeKktu B pesynTaT OT NOTEHLMANHOTO YBENIMYEHNE HA KAaNUTAM3NPAHN Pa3Xxoam MO 3aeMM
B CTOMHOCTW Ha HeTeKyLwy aktuem no MCC 23;

HapaCTBau.l,me HMUBA Ha VIHd)]'IaLI,VIﬂTa N NNUXBEHUTE NPOUEHTN MMAT NOTeHUMana Aa NPUYUHAT 3HAYUTENHA
HECUTYPHOCT NO OTHOWEHNE OLEHABAHETO KAaKTO Ha KPAaTKOCPOYHU, TaKa U Ha OAb/ITOCPOYHU aKTUBU U NaCUBMN.
3afbprKalumMTe ce BUCOKM HMBA Ha MHONauma npe3 2023 r 1 B Ha4Yanoto Ha 2024 r. noBeaoxa 4O TPYCOBE B
cBeTOBHaTa pMHAHCOBa cucTema. B pesyntaT oT BAMrAHETO Ha OCHOBHWTE JIMXBEHM MPOLLEHTU OT HAKOW OT
K/OYOBUTE LLEHTPasHM BaHKM B CBETa L0Bede A0 KpM3a B JIMKBMAHOCTTA HAa BGaHKOBU U Apyrv GDUHAHCOBM
UHCTUTYUUN, HUNTO I'IOpT(bGVII'IVI C aKTUBM CbAbpXKaxXa 3HaYnTeneH AAN Ha aKTUBU C cbvmcmpaHm NINXBEHU HUBA.
Jpy»KecTBOTO TpeTMpa ropHUTe CbOUTUA KAaTO HEKopUrMpaly CbObUTUA, HaCTBNUAW Caef Kpasa Ha OTYeTHUA
nepuoa. Kbm fataTa Ha ofobpeHue 3a U3gaBaHe Ha HacToAWMA GUHAHCOB OTYET, KOIMYECTBEHUAT eeKT OT Tesu
CbbUTUA He MOXKe Aa 6bae onpeaesieH ¢ pasymHa CTerneH Ha TOYHOCT OT CTpaHa Ha JpyKecTBOTo. PbKOBOACTBOTO
aHaNN3MPa Bb3MOXKHUTE edeKTU OT MPOMEHAWNUTE CE MAKPO-UKOHOMWYECKM YCNO0BUA BbPXY GpUHAHCOBOTO
CbCTOSIHME U Pe3y/TaTUTE OT AeMHOCTTa Ha [pyKecTBoTo.

He ca Hanuue Apyrv 3HaYUMKM CbbUTUA cel AaTaTa Ha oTYeTa 38 GMHAHCOBOTO CbCTOAAHUE, KOMTO Aa U3MCKBAT
OMOBECTABaHE UM KOpeKuma Ha GUHAHCOBMA OTYeET.

LpyKecTBoTo MMa UCTOpMA Ha NeyenmBlla AeNHOCT M cBoboaeH AocTbn Ao ¢uHaHcoBM pecypcu. ObwaTa
HECUrypHOCT MpW cerawHaTa HebnaronpuaTHa MKOHOMMYECKa CUTYaLMs B YC/IIOBMATA Ha NaHOEeMus, Lie ce
Nnpeoao/sABa Ypes ONTMMM3NPAHE Ha OnepaTUBHATA AEUHOCT U ClefBaHe Ha CTpaTerus, CbCpeaoToueHa BbpPXY
OCHOBHUTE KOMMNeTeHUMM Ha [pyKecTBoTo. OcBEH NPOMSAHA Ha B3HEeC MmoZena U NpMemaHe Ha HoBa cTpaTerus
33 QYHKUMOHMpPaAHe B NMPOMEHALA ce cpeda, [py:KecTBOTO Npeanpuema HamalsaBaHE Ha PasxoguTe Cu U
NOJIMTUKA Ha No-6bp3a 1 edpeKTUBHA aJanTauma KbM NPOMeHALLaTa ce cpesa.

PbKoBOACTBOTO Ha [lpy*KECTBOTO CYMTA, Ye CbLLOTO € AEMCTBALLO W e OCTaHe AencTBallo, HAMA NJaHOBE U
HamepeHWs 3a NpeycTaHoBsABaHE Ha AeMHOCTTa. [Jpy*KecTBOTO OTYMTa PpMHaHCoB pesynTaTt 3a 2025 r. —3aryba 32
XWA. NB., @ COBCTBEHMAT KanuTan e 560 xuAn. NB., @ PErNCTPUPAHUAT KanuTaa npesullaBa cymaTa Ha cobcTeeH
kanutan c 140 xun. /1e. TeKkyLMTe NacMBU Ha APYKECTBOTO HE NPEBULLABAT TEKYLLMTE My aKTUBU.PbKOBOACTBOTO
Ha [lpy*KecTBOTO HanpaBM aHaNn3 1 NpeLeHKa Ha CNocobHOCTTa Ha [l py»KecTBOTO Aa NPOAbL/XKM CBOATA AeNHOCT
KaTo JeinctBawo npeanpuatMe Ha 6a3a Ha HaAvyHata WMHPopmauua 3a npeasuammoto bbaelle U
PBHKOBOACTBOTO OYAKBA, Ye [lpy*KecTBOTO MMa AO0CTaTb4HO GUHAHCOBM pecypcu, 3a Aa NPOLABLAXKM OnepaTUBHaTa
cu penHoct B 6/1M3KO Obaelle M NpoAab/aXKasa Aa Npwuaara NpUMHLMNA 33 AeNcTBaWwo npeanpuatve npu
M3roTBAHETO Ha MHAMBUAYANHUA GUHAHCOB OTYET.

Mpe3 2025 r. He ce NpeABW)KAa B3EMAHETO Ha PeLUeHUA 33 HaManABaHe Ha KanuTana, 3a npeobpasysaHe wan
npekpaTABaHe Ha [lpy»KecTBoTO.

7.0p806peHune HAa MHAUBUAYANHUA GUHAHCOB OTYET
NHanBuayanHUAT GuHaHcoB oTyeT Kbm 31 mapT 2025 r. (BKIHOYUTENHO CpaBHUTENHATA MHbOpMaLmMna) e ogobpeH
n npuet ot CbBeTa Ha AnpekTopuTe Ha 28.04.2025.
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