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NMH®OPMAIINA 3A TPYIIATA

DUHAHCOBUAT OTYET € MEKAMHEH KOHCOAMAMPAH ordyeT Ha , Ipeiic I'pynm Xoaa” AA u
ABILEPHUTE My APY>KECTBA.
CbraacHO 3aKOHOBHUTE H3HUCKBAHHUA MEKAUMHHHUAT KOHCOAHAHPAH (DHHAHCOB OTYET IIEe Ce

yoAnkyBa B Komucnsara 3a purancos Haa30p u bearapcka ®Pouaosa bopca — Codus.

Apy>kecTBa, BKAFOUEHH B KOHCOAUAUPaHUA puHAHCOB otdyeT KbM 30.09.2018r.:

TPENC I'PVIT XOAA AA — ApyxecTBo-Maiika
[Ipeamer ma Aefinoct: IlpmaoOuBaHe, yrpaBacHHE, OLCHKA U IPOALKOA HA y9acTHA B OBATAPCKA U

UYAKACCTPAHHU APYAKECTBA, H3IPAKAAHE HA ITHTHH ChOPBKEHUA U I'bTHA HHDPACTPYKTYPa;

TPEVC - CO®UA EAA, CO®UA, EBATAPUA — 100.00% cobcrenoct Ha Tpetic I'pyn Xoaa AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIl PEMOHT U IIOAABPIKAHE HA ABTOMATHCTPAAM, IIHTHINA, YAULIH

1 HHPPACTPYKTYPUTE OKOAO TAX;

TPENC — ITBTHO CTPOUTEACTBO AA, CODUSA, BBATAPUA — 99.86% coberBeHocT Ha Tpetic

I'pym Xoaa AA
ITpeamer Ha AeiiHOCT: VI3rpaskAaHe ¥ pEKOHCTPYKIUA HA IIBTHINA U ITBTHH ChOPBKCHHSA, TEKYI PEMOHT 1

3UMHO ITOAADBPIKAHE;

TPENC AMBOA AA, AMBOA, BBATAPUA — 99.48% cobcrBeHOCT Ha Tpetic I'pymr Xoaa AA

HpCAMCT Ha ACfIHOCTZ I/ISI’p’d)KAaHC nu pCKOHCTpYKLII/IH Ha IThTHUINA U II'BTHHU CbOPBIKCHUS,

TPENC ChPBUS AA, HULLL, CBPBUS — 100% coberBenoct Ha Tpeiic I'pyn Xoaa AA
ITpeamer Ha AeiinoCT: VIsrpasaaHe ¥ peKOHCTPYKIUSA HA IIBTHINA U IIBTHU ChOPBKCHUSA, TEKYIL PEMOHT U

3UMHO TIOAADBPIKAHE;

TPEMC T131T BPAHA OOA, BPAHA, ChPBUA — 100% coberserocT Ha Tpetic I'pyn Xoaa AA, Ao
BAnBaze B Tpetic Copbusa AA, Copous xHa 02.08.2018r.
IIpeamer ma AefirOCT: M3rpaxaaHe U PEKOHCTPYKIMSA Ha IIBTHUINA U II'BTHU ChOPBIKCHUSA, TEKYIIl PEMOHT 1

3HMHO HOAAT)p)KaHﬁ;

NH®PA KOMEPC EOOA, CO®PUS, BBAI'APUSA - 100% cobersenoct Ha Tpetic I'pyrr Xoaa AA
IMpeamer ma ActimocT: TBProBcka ACHHOCT B CTpaHATA M Uy:KOMHA, THPLOBCKO IIPCACTABUTCACTBO MU
IIOCPECAHUYCCTBO;

TPENC KOMEPC EOOA, CO®UA, BBATAPUA - 100% coberenoct Ha Tpetic I'pynr Xoaa AA, Ao
BAnBase B Mudpa komepc EOOA, bparapus na 04.04.2018r.

IIpeamer mHa AciiHOCT: TBProBcka ACHHOCT B CTpaHATA M 4yKOHHA, TBPIOBCKO IIPEACTABHTEACTBO H
ITOCPEAHHYECTBO;

TPENC TPAHC EOOA, CO®VA, BBATAPUS — 100% coberBerocT Ha Tpetic I'pym Xoaa AA
Ipeamer Ha AciiHOCT: TpaHCIIOpTHA ACHHOCT, PEMOHT U IIOAAPBKKA HA TPAHCIIOPTHH CPEACTBA, OTAABAHE

IIOA HAaEM HaA TpaHCHOpTHI/I CPCACTBH M KOMITACKCHH TpaHCHOpTHI/I YCAYTH,;

VCM AA, CTAPA 3ATOPA, BbAT'APA - 99.69% cobersenoct Ha Tpetic I'pymr Xoaa AA

ITpeamer Ha AeHHOCT: Y CAYTH ChC CTPOMTEAHA MEXAHU3AIINSA;
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TPEVC ITPOITBPTUC EOOA, CO®UA, BBAT'APUA - 100% cobersenoct Ha Tpeitic I'pyrr Xoaa AA
ITpeamer Ha aciiHoCT: TypHCTHYECKA U THPrOBCKA ACHHOCT B CTPAHATA H IYKOMHA, XOTEAHEPCTBO, KAKTO U

BCHYKH BHAOBC IIOMOIITHH YCAYIH,

TPEVIC ITAOBAIB EOOA, [TAOBAVB, BBAT'APUA — 100% cobersenoct Ha Tpetic I'pyrr Xoaa AA

ITpeamer Ha AeftHOCT: M3rpakaane M peKOHCTPYKIIUA HA ITBTUINA U ITBTHH ChOPBHKEHUS;

TPENC CBUAEHIPAA OOA, CO®UA, BBATAPUA - 60% coberBenoct Ha Tpetic-Codus EAA u
40% cobcrBeroct Ha Tpelic — IBTHO CTPOUTEACTBO AA
Ipeamer Ha AciiHOCT: CTPOHTEACTBO, TEKYIIL PEMOHT U IIOAABD/KAHE HA ABTOMATHCTPAAM, IIBTHINA, VAU

1 HH@PPACTPYKTYPUTE OKOAO TAX;

METPO APVIKBA EOOA, CODMS, BbAT'APYA — 100% cobereroct Ha Tpetic I'pymr Xoaa AA
ITpeamer Ha AeiirocT: CTPOUTEACTBO HA MOCTOBE U TYHEAM;

TPENC COIT EOOA, CO®US, BBAIAPUA — 100% coberseroct Ha Tpetic Ipym Xoaa AA
ITpeamer ma AettHOCT: I[IpOoekTHpaHe M CTPOUTEACTBO Ha ITHTHIIA;

TPENC VKPAMTHA EOOA, CO®US, BBATAPUS — 100% cobersenoct na Tpeiic Ipyrr Xoaa AA
HpeAMeT Ha ACfIHOCT: TpchnopTHa ACﬁHOCT, peMOHT u HOAAP%)KKZL Ha TpaHCHOpTHI/I CpeACTBa, OTA2BaHE
IIOA HAaEM Ha TpaHCHOpTHI/I CPCACTBA,

TPENC MHTEPHEIIBbHBA EOOA, COPUA, BBAIAPUA - 100% coberBenoct Ha Tpeitic I'pyn
Xoaa AA
Ipeamer ma Actinoct: CTPOHUTEACTBO, TBPIOBUS CBC CTPOUTCAHHM MATCPHAAM H H3ACAUA, THPIOBCKA

ACHUHOCT B CTpaHaTa 1 t'Iy')K6I/IH’£l, TBPTOBCKO IIPEACTAaBUTEACTBO M IIOCPECAHHYICCTBO,

BHMOP BEAMKA MOPABA AA, BEAI'PAA, CbPBUA — 100% coberseroct Ha Tpeiic MHTepHEITBHDA
EOOA
IMpeamer ma actimoct: IlpoekTupanme m Haa30p B 00AaCTTa Ha BOAOIIPOBOAHATA HH(PACTPYKIYpa H

MHKEHEPUHIOBU ACHHOCTH;

TPENC AA AKVHEBM OOA, CVATAHAT HA OMAH - 70% cobcrBeHocT Ha Tpeiic
Wurepuenrsabsa EOOA

IIpeamer Ha AetiHOCT: CTPOHTEACTBO, PEMOHT U IIOAAPBIKKA Ha IIBTUIIA, MATUCTPAAH, ACTHIIHHU IIUCTH U
CIPaAH, THPIOBHUA CHC CTPOUTEAHH MATEPHUAAH, YCAYTH U ODOPYABAHE;

TPENC BOAKAHC EOOA, BEATPAA, CbPBUA — 100% coberBenocT Ha Tpetic MuTepHenrsana
EOOA

ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUINA U ABTOMATHCTPAAL;

HIO BPUAJKNC EOOA, BEAI'PAA, CbPBUA — 100% coberseroct Ha Tpetic boakarc EOOA, Ao
BAnBase B Tpetic Copbusa AA, Copbus xa 02.08.2018r.
IMpeamer Ha aciiocT: CTPOUTEACTBO HA ITBTHH CHOPBKCHIS;

APYV/KECTBO IT1O 33A OBEAVMHEHUE METPO TPEMC, BbATAPUS - 55% yuacrue ma Tpeiic

I'pyrr Xoaa AA n 15% yaacrue na Tpeiic-Codpua EAA
[Ipeamer Ha AcHiHOCT: APyIrH CIIEIIHAAUZHPAHN CTPOUTEAHH ACHHOCTH;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

APYKECTBO I10 33A OBEAMHEHUE METPO MAAAOCT, BBAT'APUSA - 55% yuacrue ma Tpeiic
— obTHO crpouteAcTBo AA u 15% yuacrue ua Tpeiic-Codus EAA

ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CHOPTHH TEPEHH;

APVIKECTBO T10 33A MATMICTPAAA TPENC, BbATAPUS - 75% yuacrtue na Tpeiic I'pyrr Xoaa
AA 1 10% yuacrue Ha Tpefic — IBTHO CTPOUTEACTBO A

ITpeamer Ha actinoct: CTPOHTEACTBO HA II'BTHUIIA, CAMOACTHH IIHCTH U CHOPTHH TEPEHH;

APV KECTBO I10 33A TPENC-TTAEBEH, EBATAPUA - 51% yaactue Ha Tpetic I'pyrr Xoaa AA u
49% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AN

HpCAMCT Ha ACIZHOCTZ CTpOI/ITeACTBO H2a aBTOMAaruCTpaAd, I'rbTHUIIA X CAMOACTHH ITHCTH,

APYKECTBO I10 33A TPEMC-BI', BBATAPUA - 51% yaactue Ha Tpeiic I'pyn Xoaa AA u 49%
y4actue Ha Tpeic — IbTHO CTPOUTEACTBO AA

ITpeamer ma aetrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APVKECTBO T10 33A TPENC POAOTIN, BBATAPUA - 60% yuacrie ma Tpeitc Ipymr Xoaa AA u
25% yuactue Ha Tpefic — IrbTHO cTporTEACTBO AA

HpCAMCT Ha ACfIHOCTS CTpOI/ITCACTBO H2 aBTOMAruCTpaAH, I'rbTHUIIA X1 CAMOACTHH ITHCTHU;

APV KECTBO I10 33A TPENC MHKEHEPUHL, EBATAPUA - 51% yaacrue Ha Tpetic ['pymr Xoaa
AN

ITpeameT Ha AettHOCT: ApXI/ITCKTypHI/I 7 MHKEHEPHHU ACHHOCTH M TEXHIYIECKH KOHCYATAITHH;

APYKECTBO I10 33A KbPAKAAM, BbAI'APUA - 51% yaacrue Ha Tpefic — I'bTHO CTPOHTEACTBO
AA 1 49% yuacrue na Tpeiic Amboa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHIOPTHH TEPCHH,

APYKECTBO I10 33A KBbPAKAAWM 2010, BbAIAPUSA - 52% yuactme ma Tpefic — mpTHO
crpoureactBo AA u 24% yuacrue Ha Tpeiic SImOoa AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHOPTHH TEPCHU,

APV KECTBO I10 33A I EC AVI-CTPOMMHKEHEPUHIL, BBATAPUS - 100% cobcrBenoct Ha
Tpetic — wpTHO CTpOUTEACTBO AN

ITpeamer Ha AciiHOCT: 3UMHO IIOAABPKAHE M TEKYII] PEMOHT Ha IIbTHIIA;

APYKECTBO I10 33A CTAPA 3AI'OPA 2010, BBAI'APMIA - 55% yuacrue ma Tpelic — mrpTHO
crpouteActBo AA
ITpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIIOPTHU TEPEH;

APVIKECTBO T10 33A TPENC BYPI'AC - CK-13 TPAHCCTPOW, BBAI'APUS — 55% yuacrue ma
Tpelic — I'bTHO CTPOUTEACTBO AA

ITpeamer ma AettHOCT: M3TpaskAaHe Ha €AEKTPHYIECKH HHCTAAAIINT;
APY/KECTBO ITO 33A TPEVC MHKEKT, BbATAPUS — 60% yuactue ua Tpeiic Ipyr Xoaa AA u

40% yuactue ma Tpetic-Codpus EAA
Ipeamer Ha aciiHOCT: CTPOUTEACTBO HA YKHAUIIHY U HEKUAHUIIHI CIPAAL;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

APYZKECTBO I10 33A CO®IMA 2010, BbAI'APMA - 52% yuactue ma Tpelic — IBTHO CTPOHTEACTBO
AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITGACTBO Ha JKUAUIITHY 1 HCKHUAUIITHHA CI‘paAI/I;

APYZKECTBO I10 33A AOBEY 2010, FBAI'APMA — 60% yuacrue Ha Tpeiic — IBTHO CTPOHTEACTBO
AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CLIOPTHU TEPEHM;

APYKECTBO I10 33A EBPO ITAPK 2011, BBAI'APHSA — 99% yuacrue ma Tpetic Amboa AA
ITpeamer Ha AeHHOCT: LISIAOCTHO CTPOMTEACTBO HA CIPAAU B CTPOUTECAHI ChOPBIKCHIIS,

APYKECTBO I10 33A XEMVYC A2, BbAI'APMS — 60% y4acrue ma Tpetic I'pyrr Xoaa AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITeACTBO Ha IIbTHUIIA, CAMOACTHH IIMCTH U CHHOPTHH TEPCHU,

APV KECTBO I10O 33A TPENC CBOT'E, BBATAPUA — 60% yaacrue Ha Tpetic Ipymr Xoaa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, Ir'bTUINA 1 CAMOACTHH ITHCTH,

APV KECTBO I10 33A TPENC BUA, BBATAPUA — 95% yaacrue Ha Tpeiic I'pynr Xoaa AA

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMarucCTpaAu, Ir'bTUINA 1 CAMOACTHH ITHCTH;

APYZKECTBO 10 33A AOBEY 2011, FBAI'APUA — 100% y4actie ma Tpefic — TbTHO CTPOHTEACTBO
AN

HpCAMCT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha IIPTHUIIA, CAMOACTHHU IIUCTH U CIIOPTHH TEPCHU,

APYKECTBO T10 33A TPEMC-AIIOAOHUSA, BBATAPUA — 60% yaacrue Ha Tpeiic — IIbTHO
crpourteactBo AA u 40% yuacrue Ha Tpetic-Codua EAA
IMpeamer Ha aciiHoCT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUIIIPAHI APYTAAC;

APVKECTBO I10 33A TPEVC PAAHEBO 2012, FBATAPUA — 51% yaactue Ha Tpetic ImGoa AA u
49% yuactue Ha Tpefic — IrbTHO cTporTeACTBO AA

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHOPTHH TEPCHU,

APV/KECTBO T1O 33A TPENC COIl, BBATAPUS — 60% yuacrue ma Tpeiic I'pyrm Xoaa AA u 20%
yaacrue Ha Tpefic — rpTHO crponTeactBO AN

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha ITbTHUIA, CAMOACTHH IIMCTH M CHIOPTHH TEPCHH,

APV KECTBO I10 33A AFOAUH TPENC, BBATAPUA — 55% yaacrue Ha Tpeiic I'pyn Xoaa AA u
5% yuacrue na Tpeiic — TbTHO cTpOHTEACTBO AA
ITpeamer Ha actiOCT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHIIA U CAMOACTHU ITHCTH;

APYKECTBO I10 33A METPO APVJKBA, BbAI'APWS — 98% yuacrue ma Tpetic I'pyrr Xoaa AA

HpCAMeT Ha ACfIHOCTZ CTpOI/ITCACTBO Ha aBTOMaFI/ICTpaAI/I, IThTHUIIA 1 CAMOACTHM ITHICTH,

APV KECTBO T10 33A TPENC CABHYEB BPATL, BBATAPUA — 70% yaacrue Ha Tpefic I'pyn Xoaa
AA 1 30% yuacrue Ha Tpefic — mpTHO cTrponTeAcTBO AA
[Tpeamer Ha actinoCT: CTPOHTEACTBO HA KHAUIIHE 1 HEXUAUIIHE CIPAAL;

APV KECTBO I1O 33A TPENC 2012, BBATAPUA — 65% yaactue Ha Tpelic — I'bTHO CTPOHTEACTBO
AA 1 20% yuacrue uHa Tpeiic-Copusas EAA
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

HpeAMCT Ha ACﬁHOCTZ CTpOI/ITCACTBO Ha aBTOMAaruCTpaAu, IrbTUINA 1 CAMOACTHH ITHCTH,

APYKECTBO I10 33A BUTOILLIA 2014, BbAI'APMSA — 60% y4acrue Ha Tpetic Ipyrr Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'rbTUINA 1 CAMOACTHH ITHCTH;

APYKECTBO I1O 33A TPEI;IC—KOPAEEA—HEPHI/IK, BBbAI'APMA — 60% y4actue ma Tpetic I'pyn
Xoaa AA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHH ITHUCTH;

APVKECTBO TIO 33A TPENMC CTAPA 3ATOPA, BBATAPUSA — 70% yuacrue ma Tpetic-Codus
EAA u 30% yuacrue Ha Tpefic — IbTHO CTPOUTEACTBO AN

HpCAMCT HA ACHHOCT: LIHAOCTHO CTPOUTEACTBO HA CI'PAAH U CTPOUTCAHHU ChbOPDBIKCHHUS,

APV KECTBO T10 33A TPENC OBXOA BPALIA, BBATAPUS — 90% yaactue Ha Tpetic I'pym Xoaa
AA 1 10% yaactue Ha Tpefic — IBTHO CTPOUTEACTBO AA

ITpeamer ma aetirHOCT: CTPOUTEACTBO HA KUAUIITHA U HEKUAUIIHA CIPAAL;

APVKECTBO T10 33A TPENC EBP, BBATAPUS — 80% yuactie ma Tpeiic Tpym Xoaa AA u 15%
yaacrue Ha Tpefic — IrbTHO cTporTeAcTBO AA

HpCAMCT Ha ACﬁHOC'PZ CTpOI/ITCACTBO H2a aBTOMArucCTpaAH, I'bTHUIA X CAMOACTHH ITUCTH,

APVIKECTBO T1O 33A TPENC OBXOA MOHTAHA, BbATAPUS — 90% yuactue ma Tpeiic pyrr
Xoaa AA n 10% yuacrue Ha Tpetic — rbTHO cTponTEACTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APV/KECTBO T10 33A TPENC MH®OPAITEPOEKT-ATIPUALIV, BBATAPUSA — 60% yuaacrue mHa
Tpetic — opTHO CTPOUTEACTBO AN
IIpeamer Ha acfinoct: Apyru OH3HECYCAYTH HEKAACH(DUIIIPAHU APYTAAC;

APYKECTBO I10O 33A AMBOA, BbAI'APUSA — 67% yuactue ma Tpetic Amboa AA 1 1% yuacrue Ha
Tpetic — wpTHO CTpOUTEACTBO AN
IMpeamer Ha ACHHOCT: APYIH CICHIIAAHMSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIUPAHHE APYTAAC;

APYKECTBO I10 33A AFOBKMMELI-2013, BBAI'APYS — 51% yuacrue ma Tpeiic Amboa AA 1 49%
yaacrue Ha Tpetic-Codbua EAA
ITpeamer ma acttrOCT: CTPOUTEACTBO HA KUAUIITHI M HEKUAUIIHN CIPAAL;

APYKECTBO I10 33A CMOAAH-IOI, EBAI'APYA — 60% yuaacrue ma Tpeiic I'pyn Xoaa AA u 10%
yaactue Ha Tpefic — IrbTHO cTponTeAcTBO AA
ITpeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHI IIHCTH;

APYKECTBO I10 33A TPATIE3ULIA, BbAI'APYISA — 95% yuacrue ma Tpetic I'pyr Xoaa AA

HpCAMeT Ha AefIHOCTI CTpOI/ITe/\CTBO Ha aBTOMAarucCTpaAu, I'bTUINA 1 CAMOACTHHU ITHUCTH,

APVIKECTBO I10 33A TPENMC UH®PA, BbATAPUS — 80% yuacrue ma Tpeiic Ipyrr Xoaa AA u
20% yaactue Ha Tpefic — bTHO CTPOUTEACTBO AN

HpCAMeT Ha ACfIHOCTI CTpOI/ITe/\CTBO Ha aBTOMAarucCTpaAu, IrbTUINA 1 CAMOACTHU ITHUCTH,
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

APYZKECTBO I10 33A ITM EC 2014, FBAI'APYIA — 70% yuacrue ma Tpefic — IBTHO CTPOHTEACTBO
AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITeACTBO H2a aBTOMAruCTpaAd, I'rbTUIIA X1 CAMOACTHH ITHCTH;

APYKECTBO T1O 33A TMA, BbAT'APUSA — 65% yuactie Ha Tpeiic — mbTHO crpouTeAcTBO AA 1
35% yuacrue Ha Tpetic-Codpusa EAA
Tpeamer Ha AciinocT: CTPOUTEACTBO HA APYIH CHOPBIKEHUS, HEKAACU(PULIMPAHI APYTAAC;

APV KECTBO I1O 33A TPENC BUTOIA, EBATAPUA — 80% yaacrue Ha Tpetic I'pyn Xoaa AA u
20% yuacrue ma Tpetic-Codua EAA

HpeAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMAruCTpaAu, I'bTUINA 1 CAMOACTHH ITHCTH,

APYKECTBO I10 33A HAPUTPAACKO, BbAI'APVISA — 95% yuacrue Ha Tpeiic I'pyr Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A YEITEAAPE, EBAI'APUSA — 51% yaactue Ha Tpetic I'pyn Xoaa AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHCTH,

APVKECTBO I10 33A TPEVC ITPUBOP, BBAT'APUA — 51% yaacrtue Ha Tpetic I'pym Xoaa AA,
19% yuacrue Ha Tpefic — rpTHO cTpOHTEACTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA X CAMOACTHH ITHCTH,

APYKECTBO I1O 33A IIMbKM — MAPK, BEBAI'APUA — 51% yuacrme ma Tpeific — mbTHO
cTpouTeACTBO AN

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAruCTpaAH, I'rbTUIIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A MAPKMPOBKA 2014, BBAI'APYIA — 70% yuacrue na Tpetic I'pyn Xoaa AA

HPCAMCT HA ACHHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, I'rbTHUIIA X CAMOACTHH ITHUCTH,

APYKECTBO I10 33A CAMAPA 2015, BBAI'APYSA — 70% yuacrue mHa Tpetic I'pyx Xoaa AA
IMpeamer Ha aciiHOCT: CTPOUTEACTBO HA APYTH CHOPBIKCHIUSA, HCKAACH(PUIIIPAHI APYTAAC;

APYKECTBO I10 33A I'ABPOBO LIEHTDBP, EBAI'APUSA — 50% yuactme mHa Tpeiic — IrbTHO
crpouteActBo AN

HPCAMCT HA ACHOCT: CTpOI/ITﬁACTBO Ha aBTOMAruCTpaAH, I'rbTHUIA 1 CAMOACTHH ITHMCTH,

APYKECTBO I10 33A EE KIOCTEHAVA BAOK 27, BBAI'APHSA — 91% yuactue ua Tpetic-Codus
EAA

ITpeamer Ha actinocT: CTPOHTEACTBO HA APYTH CHOPBKCHIUSA, HEKAACH(PUIIIPAHI APYTAAC;

APYKECTBO I10 33A EE KFOCTEHAMA BAOK 82 11 BAOK 83, BBAI'APYA — 90% ywactue mHa
Tpetic-Codusa EAA

ITpeamer Ha aciinoct: CTPOHTEACTBO HA KHAUIIHE M HEXHAUIITHE CIPAAH;

APYKECTBO I10 33A BUMAEAMHA 2016, BEBAIAPUA — 75% yuacrue Ha Tpelic — mwpTHO
crpouteAcTBo AN
ITpeamer Ha aciiocT: CTPOUTEACTBO HA XKUANIIHI U HEKIAUIIHI CIPAAH;

APYKECTBO I10 33A CTAPA 3AT'OPA 2016, BBAT'APYSA — 90% yuacrue Ha Tpetic Amboa AA
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

eAMeT Ha ACHHOCT: M3ITbAHEHNE HA HEKCHEPUHT-IIPOCKTHPAHE 1 H3ITbAHCHHCE HA BBB BPB3Ka C
I1 n CMP
peaansaruara za HITEEMJKC na tepuropuara ma O6muna Crapa 3aropa- MHOroaMHAHA JKHAUIIHA

crpaaa Ha 6yA. Caaaucku HOMep 6 B rp. Crapa 3aropa;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APMSA — 90% yuacrne ma Tpeiic AmGoa AA

HpCAMCT Ha ACIZHOCTZ CTpOI/ITeACTBO, U3ITbAHCHNE HA MHXKCHCPHUHTI, IIPOCKTHUPAHE, aBTOPCKHU HAA30D;

APVKECTBO TIO 33A TPENC-APX, BbATAPUS — 85% ywacrue ma Tpefic — IIBTHO CTPOHTEACTBO
AA

ITpeamer ma aetiHOCT: CTPOHTEACTBO HA KUAUIITHI U HEKUAUIITHA CTPAAL;

APV KECTBO I10 33A TPENC AA®A, BBATAPUS — 50% yuacrue Ha Tpetic-Codpus EAA

ITpeamer ma actinocT: CTPOUTEACTBO HA MATHCTPAAH, ITHTUINA M CAMOACTHH ITUCTH;

APYKECTBO I1O 33A VANLIM CTAPA 3AT'OPA, BBAT'APYIA — 80% yuaactue ma Tpetic I'pym Xoaa
AA u 20% ma Tpefic — mpTHO crponTeAcTBO AA

HPCAMCT Ha ACfIHOCT: CTpOI/ITCACTBO Ha aBTOMAaruCTpaAH, I'bTHUIIA X CAMOACTHH ITHCTH,

APVKECTBO IT1O 33A TOITOAOBIPAA 2016, EBATAPUA — 95% yuacrue na Tpeiic Amboa AA n
5% ma Tpetic — IbTHO CTPOHTEACTBO AA

ITpeamer ma actinoct: CrpoureAHH PaOOTH 10 IOAAraHE Ha I'bTHU HACTHAKH;

APYKECTBO I10 33A CTAPA 3AT'OPA 2016, BBAT'APMSA — 90% yuacrue Ha Tpetic Amooa AA
ITpeamer ma acetinocrt: Ilpoexrupane u msubanenne Ha CMP BbB Bpb3ka ¢ peasnsanuara na HITEEMJKC;

APYKECTBO I10 33A XEMVYC 2016, BbAI'APWSA — 90% yuacrue ma Tpetic AmGoa AA

HPCAMCT HA ACTHOCT: CTpOI/ITéACTBO, U3ITbAHCHUEC HA MHIKCHCPHUHTI, IIPOCKTHUPAHE, aBTOPCKHU HAA30D,;

APYVKECTBO TIO 33A TPEVMC-APX, BbATAPUS — 85% yuactue ma Tpeiic — IrbTHO CTPOMTEACTBO
AA

HPCAMCT HA ACHOCT: CTpOI/ITéACTBO Ha JKTAUIITHA 1 HEKUAUINHI CI'PDAAM,

APYKECTBO I1O 33A EE 32 - 2016, FBAI'APUA — 90% yaacrue Ha Tpetic Amboa AA

HPCAMCT HA ACHOCT: Aﬁf/'IHOCTI/I 110 peaA3UpaHEe HAa MHBCCTUIHOHHU IIPOCKTH 34 CI'PDAAH,

APYKECTBO I10 33A EE AVKOBUT, BbAI'APHS — 95% yuacrue ma Tpetic Cocdus EAA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHA CTPAAL;

APYKECTBO I10 33A 3I'OPUI'PAA, BBAI'APYISA — 90% yuactue ma Tpeiic I'pyrr Xoaa AA

ITpeamer Ha aciinoct: CTPOMTEACTBO HA KHAUIIHE U HEXUAUIITHE CIPAAH;

APYKECTBO I10 33A IPAACKA CPEAA ITAEBEH, BEBATI'APUSA — 80% yuacrue na Tpeiic I'pyn
Xoaa AA u 20% ua Tpeiic — IrbTHO CTPOHTEACTBO A/
ITpeameT Ha AeftHOCT: Apyrn AOBBPIITUTEAHN CTPOUTEAHN ACHHOCTH;

APYKECTBO 10 33A IMTUPTI'OC 2016, BBAI'APHA — 60% yuactue Ha Tpefic — IBTHO CTPOUTEACTBO
AA

ITpeamer Ha AettHOCT: Apyrn AOBBPIITUTEAHN CTPOUTEAHN ACHHOCTH;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

APVKECTBO ITO 33A 3APABE 2015, BbATI'APUSA — 70% yuacrue ma Tpeiic SImGoa AA 1 30% na
Tpeiic — IrbTHO CTPOUTEACTBO AN
[Tpeamer ma AcitrocT: CTPOUTEACTBO HA ABTOMATHCTPAAH, ITBTUINA H CAMOACTHH ITHCTH;

APYKECTBO I10 33A 3EAEHA CPEAA, EBAT'APUS — 93% yuactue va Tpeiic AmGoa AA
ITpeamer Ha AeiiHOCT: CTPOHTEACTBO Ha ABTOMATHCTPAAH, ITHTUIIIA H CAMOACTHH IIUCTH;

APYKECTBO I10 33A MHKEHEPUHI" 2016, BBAI'APHSA — 90% yuacrue Ha Tpetic Amboa AA

HPCAMCT Ha ACﬁHOCTZ CTpOI/ITeACTBO, U3ITbAHCHNE HA MHXKXCHCPHUHTI, IIPOCKTHUPAHE, aBTOPCKHU HAA30P;

APYKECTBO I10 33A MHKEHEPUHI" 2017, BBAI'APUSA — 95% yuacrue Ha Tpetic Amboa AA

HPCAMCT Ha A€I>‘IHOCTZ CTpOI/ITeACTBO, U3ITbAHCHNC HA MHXKCHCPHHTI, IIPOCKTHUPAHE, ABTOPCKHU HAA30P;

APVKECTBO T1O 33A ZKEAE3OITBTHA MHOPACTPYKTYPA, BBAI'APUA — 50.5% yuacrue ma
Tpetic Ipym Xoaa AA

ITpeamer ma aciinoctT: CTPOHTEACTBO HA IIOA3EMHH M HAA3EMHH PEACOBH ITHTHIIA;
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“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.

= Ha 01.02.2018r. B TsproBckus perucTbp € BIFCAHA IIPOMAHA HA HAMMCHOBAHHCETO, IIPCAMETA HA
ACHHOCT U IpeAcTaBafBamnte Ha ,, Tpeic xoamaei EOOA. Hosoro ume Ha Apyrxectsoro e ,,Tpeiic
npomspruc” EOOA,. IlpeamersT Ha ACHHOCT € yIPAaBACHHE HA HEABIKHME HMOTH, KAKTO M BCHYKH
BHAOBE ITOMOIIIHHI YCAYIH, KAKTO M BCAKAKBH APYTH ACHHOCTH, HE3a0PAHEHH CbC 3aKOH, 4 IPEACTABAABAILL
ApyxectBoTO e Suko ITetkos fmues.

" DBbB BpB3KA C H3ITBAHCHIE Ha OOCKT ,,Pasipenne Ha [IpedrcrBaTeAna CTAHITHA 34 OTIIAABYHE BOAH
u IlpeancrBareana cranmus 3a sambpcern Boan FOr — Aernmme Pysumre, [1para™ Bp3aukHa CIIop MeKAy
»Iperic I'pyn Xoaa™ AA u Besaoxureas, koTo mma BeposTHOCT Aa aocturae 10% or cobOcrBenus
KAITUTAA Ha APYKeCTBOTO. KOHKpeTHHAT pasmep Ha CIIOpa IIe Ce OIPEACAH CACA H3CAYIIIBAHE HA CTPAHHTE
U CBCHTYAAHO H3IOTBSHE HA CBACOHA EKCIIEPTH32, OCBEH aKO IPEAH TOBA HE ODbAE IIOCTHIHATO
CIIOpa3yMEHHE 32 PEIIaBaHe Ha CIIOpa, HaA KOETO aKTHBHO C€ paOOTH KbM HACTOSIINA MOMEHT.

= “Tpeiic Komepc“ EOOA OGermre mpeobpasyBaHo 4pe3 BAHBAHE B IIPHEMAILIOTO ABIIEPHO APYKECTBO
Yadpa Komepe EOOA, o peaa Ha 4ua. 262 u caeaBamure ot T3. B pesyarar Ha BAHBaHETO, IAAOTO
HAMYIIECTBO Ha IHIPeOOpasyBaIllOTO CE€ APYKECTBO IIPEMHHA KbM IIPUEMAIIOTO APYKECTBO, KATO
IIpeoOPa3yBAIIIOTO APYKECTBO Oerrre mmpekpateHO Oe3 AnkBuaanuda. Cuanmrano ot 04.04.2018 r., ceraaceo

49A.263%, aa.l or Tovprosckmsa sakom, "Tpeiic Komepc"

EOOA mpekpata CBIIECTBYBAHETO CH KATO
oTAeAHO ropuamdecko Aure u ,,Judpa Komepc" EOOA crama HEroB yHUBEPCAACH IIPABOIIPHEMHUK.

Benukn axtusn u macusu Ha "Tpeiic Komepc" EOOA npemmmaxa 8 ,,Murdpa Komepc" EOOA.

®= Ha 03.05.2018 roa. B Llerrpaanusa perucrsp Ha PenyOanka MakeAoHus Oerrle perucTpupan KAOH Ha
»Ipetic I'pym Xoaa™ AA ma tepuropmsara Ha rp. Cromme. [TpeamersT Ha AcfirocT Ha ,, Tpetic I'pymr Xoaa™
AA raou Ckomme e: IPOCKTHPAHE, H3TPAKAAHE, PEKOHCTPYKIINS HA ITBTUIIA, ITTHU CbOPB/KCHUS H ITBTHA
nHMPACTPYKTYPA, KT HHPPACTPYKTYPA, IOAZEMHO CTPOUTEACTBO U APYIH.

®= Ha 18.07.2018 r. B MuHHCTEPCTBOTO HA HKOHOMHYECKOTO Pa3BHTHE U THProBHA HA YKpaiHa ,,I'peric
I'pyr Xoaa™ AA perncrpupa KAoH Ha ApyxectBoTO B Ip. Kues — ,, Tpetic ['pyn Xoaa™ AA kaor Kues, per.
Ne I'll — 5367. IlpeamerstT Ha AEHHOCT Ha KAOHA € IIPOEKTHPAHE, H3IPAKAAHE, PEKOHCTPYKIHA Ha
ITPTHING, ITBTHU CBhOPHKEHHUA H ITBTHA HH@PACTPYKIypa, IPOEKTHPAHE, H3TPAKAAHE, PEKOHCTPYKIIHA,
003aBeKAAHE, PEMOHT HA TBPIOBCKH H JKHAHIIHO-CTPOHTEAHH OOEKTH, TBPIOBCKO IIPEACTABHTEACTBO U
IIOCPEAHHYECTBO, THPIOBUA C IPOMUIIACHHM CIOKH H  IETPOAHH  IIPOAYKIH, CTPOHUTEAHO
IIPEAIIPUEMAYECTBO; H3BBPIIBAHE HA BDBTPEIICH H MEKAVHAPOACH TPAHCIOPT HA AHIA U TOBAPH,
M3BDBPIIBAHE U HA APYIM He3aDpaHEHHM OT 3aKOHA TBHPIOBCKH CACAKH H YCAYTH; H3BDbPIIBaHE Ha
BBHIITHOTBPIOBCKH CAEAKH C IIPEAMET, H30POEH I10-TOpe.

= Ha 02.08.2018 r. B Perncrppa #Ha PenyOanka CoppOus e BIHCAHO IpeoOpasyBaHE Upe3 BAUBAHE Ha
,» I'petic T1311 Bpaua“ EOOA u ,,Hro bpuaxuc EOOA B ,, Tpefic 11311 Hum™ AA, AbitiepHn Apyixectsa
Ha ,, Tpeiic I'pyn Xoaa“ AA. Hammenosanmero ma ,Tpeiic 1311 Hum™ AA ce mpomens ma ,,Tpeiic
Copoua“ AA. Cepaanero Ha ApyxecTBoTO € Perrybanka CepOus, rp. Hum, ya.“T'enepaa Tpanuiie® Ne
13a. Ilpu BAuBazeTO KaruTaasT Ha ,, Ipetic Copoua™ A/A ce yBeAndaBa Upe3 YBEAUUECHHE HA HOMUHAAHATA
CTOMHOCT Ha €AHA akius U e B pasmep Ha 969.539.255,5 cppbOcku AuHapa, pasupeaeseH B 591 527 Gpos
akuny ¢ HomMuHaAHA croiHocT oT 1.639,044303 cpbbeku AmHapa Beska, kato ,,Tpetic I'pyn Xoaa™ AA
mnpurexasa 591 526 6pos axunn, a ,, Tpeiic boakanc” EOOA npurexasa 1 axnus. ,, Tpefic Copbua® AA ce
yupasasisa o1 CbBer Ha ampekropure B cbcras Teoprop Oapuscku - mpeacesares, [Ipeapar Cracos —
H3ITbAHHTEAEH AupexTop, Croiiko MemmkoB — u3IrbAHUTEACH AHUpPeKTOp, Kpacumupa MuxaiiAnoBa — YACH,
u Auko fAmyueB — gaeH.

= JIpes Texymma M IPEAXOAHH IEPHOAH 3aCAHO C IAPTHBOPH — ApykecTBara OT I'pymara, kKakro m
BBHIIIHA KOMIIAHHUM, C4 Cb3AAACHH HOBH ApyxKecTBa 110 33/ (ABIIEPHU U aACOLHMHPAHH), KOUTO KbM Kpasd
HAa IIEPHOAA HE Ca OCBINECTBABAAU AEHHOCT, KAKTO M Ca 3aAHYEHH APYKECTBA IO BeYe IPUKAIOUHAN
IIPOEKTH.
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OCHOBHM! ITOAOKEHMA OT CUETOBOAHATA ITOAMTHUKA

H3asaenne 3a CbOTBETCTBUE

I'pyrara usroTss (DHHAHCOBUTE CH OTYETU B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTHU 32 (PUHAHCOBO
orantare (MC®PO), npueru ot Eporretickus cpros (EC).

Baza 3a uzrorssine ma q)I/IHaHCOBI/ITe OoT4YEeTU, HpmaraHn CBhIIECCTBCHHU CUYCTOBOAHH ITOAMTHUKHU

Hafi-3HauuMnTe CIETOBOAHM ITOAUTHKH, IIPUAATAaHH IIPH H3TOTBAHETO HA KOHCOAHMAHUPAHNS (DHHAHCOB
OTYET, Ca IPEACTABEHN IT0-AOAY. KOHCOAMAMpPaHHAT (DHHAHCOB OTYET € M3rOTBEH IIPU CIIa3BaHE Ha
ITPUHITAITATE 32 OITEHKA 32 BCEKHM BHA aKTHBH, ITACHBH, IIPUXOAH 1 pa3xoAn cbraacao MC®PO. basure 3a
OIICHKA Ca OIIOBECTEHH ITOAPOOHO. KOHCOAMAMpaHHAT (DHHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHE HA
IIPUHITUIIA HA ACHCTBALIO IIPEATIPUATHE.

HPOMCHI/I B CUCTOBOAHATA ITOAUUTHUKA
B%saneTaTa CICTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPECAXOAHATA TOATHA.

I'pyrrara He € M3BBPIIBAAA IIPOMEHH B CYCTOBOAHATA CH IIOAHTHKA BbB BPb3KA C IIPHAATAHETO HA BCHYKU
nosu u/uan pesusupann MCOO, kouro ca edeKTHBHH 3a TEKyLIUs OTYCTEH ILIEPHOA, Thil KAaTO IIpe3
IIEPHOAA HE € IMAAO ODEKTH MAH OIEPAIIMH, KOUTO €4 3aCErHATH OT IpoMenute u namenenuara B MCPO.
Edekrsr or npomennte B MCPO 32 ['pymaTa € €ANHCTBEHO BbB BBBEKAAHE HA HOBH U Pa3IIHPABAHE Ha
CBIIECTBYBAIIN OIOBECTABAHNA U IIPCACTABAHE HA (DHHAHCOBHTE OTYECTH OE3 TOBA A4 CE OTPa3fABa BBPXY
CYMHUTE, OTYCTCHH B THAX.

Hacrosimusar MeXAMHEH KOHCOAMAHPAaH (DHHAHCOB OTYET € M3LOTBEH CBIAACHO IIPHETATA CYCTOBOAHA
IIOAUTHKA B IIOCAGAHHUS TOAHIIEH KOHCOAMAMPAH OTYeT Ha I'pymara 3a roAumHaTa, 3aBbPIIHAA HA
31.12.2017 r. ¢ M3KAIOYEHHME HA IIPUAATAHETO HA HOBUTE CTAHAAPTH, HM3MEHEHHUA HA CTAHAAPTH U
Pa3CAHCHUA, KOUTO Ca 3aABAKHUTEAHN 34 IIPUAAraHE 33 IIBPBU ITBT 34 TOAUIIHI IIEPHOAH, 3aII0YBAIIH HA
01.01.2018 r. 1 KOHTO Ca OIIMCAHU IIO-AOAY.

MC®O 15 ,,IIpuxoau ot Aoropopu ¢ kameHTH — npuer or EC na 22 cernrremspu 2016 1. (B cuaa 3a
TOAUIITHU ITEPHOAH, 3aITOYBAIIN Ha AU cAeA 1 sayapu 2018 r.);

Pazsacuenune na MCPO 15 ,,ITpuxoau ot AoroBopu ¢ kameHTH - npuer or EC Ha 31 oxromspu 2017 1.
(B cHAa 32 TOAHMIITHH IIEPUOAM, 3ariouBamu Ha uAn cAeA 1 auayapm 2018 1.);

MC®O 9 ,,®unancosu uacrpymenrn” — upuer or EC Ha 22 mHoemspu 2016 r. (B craa 3a TOAHIIHN
IIEPHOAM, 3aI104YBAINK Ha UAH CAeA 1 anyapu 2018r.);

ITpomerun 8 MC®O 4: Ilpusarane va MCPO 9 , PunancoBu uucrpymenrtu“ ¢ MCPO 4
n3acTpaxoBaTeAHH AoroBopu® - npuer or EC Ha 3 Hoemspu 2017 1. (B cHAa 32 TOAHIIHH IIEPHOAH,
3amouBarnu Ha UAH cAeA 1 auyapu 2018 1.);

WNsmvenenns Ha pasamgan craHaapta IloaoOopenmsa B MC®PO (uuxba 2014-2016) mpuern wma 7
despyapu 2018 r. - moarobperns B MCPO 12 - (B cuaa 3a roaurnan meproan ot 1 auyapu 2017 r.),
MC®O 1 u MCC 28 (B cuaa 3a roaurau rrepuoau ot 1 auyapu 2018 r.);

[Mpomerun 8 MC®O 2 ,IIramane Ha 6asara Ha akuuu® npuer Ha 26 despyapu 2018 r. (B cuaa 3a
roantrHA 1repuoAn ot 1 aayapu 2018 r.);

ITpomenu 8 MCC 40 ,,aBectunmonnn umotu* Tpancdepu Ha HHBECTUIIMOHHE UMOTH — IpueT Ha 14
mapt 2018 1. (B cuaa 3a roaumran nepuoAn ot 1 auyapu 2018 r.);

KPMC®O Passacuenue 22 ,,CAeAKE C Yy>KACCTPAHHA BAaAyTa U aBAHCOBU BBb3HATPAKACHHA —
mpreT Ha 28 MapT 2018 1. (B cmAa 32 roawmTHE TIeproan oT 1 aryapm 2018 1.);
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Cranpapru u pasacHenus, usaaaeHu or CMCC u npueru or EC, xouro Bce ome He ca BAC3AH B
cHAa

MC®O 16 ,,Auzunr” — apuer or EC ma 31 oxrompn 2017 r. (B cHA2 32 TOAHUIIIHHE IIEPHOAH, 3AIIOYBAIIIH
Ha mAn cAeA 1 sayapm 2019 r.);

WMamenenne 38 MCPO 9 PdumancoBu MHCTPYMEHTH - [Ipeamaarimanusa ¢ HEraTMBHA KOMIICHCAIIAA —
npuero ot EC ma 22 mapr 2018 r. - (B cuAa 3a roanrau riepuoAu ot 1 aayapu 2019 r.);

Cranpapru u pasacuenus, uspaaeau or CMCC, xouro Bce omie He ca npuetu or EC

PBKOBOACTBOTO, CunTA, € € TIOAXOAMAIIO A4 CE OITOBECTH, Y€ CACAHNTE HOBH HAM PEBU3UPAHHU CTAHAAPTH,
HOBH pa3fiCHCHHA H IIPOMEHH KbM CBIIECCTBYBAIIN CTAHAAPTH, KOHTO KbM OTYETHATA AdTa Ca Bede
m3paAeHE OT CbBera o MexKAyHApOAHH caeToBoAHM craHAapTH (CMCC), HO Bee oIme He ca OAOOpeHN 3a
mnpuAarane oT EBporrelickara KOMUCHS U CBOTBETHO, HE €A B3CTH B IIPCABHA IIPH M3TOTBAHETO HA TO3H
puHaHCOB OTYeT. AATHTE HA BAH3AHE B CHAQ II€ 3aBUCAT OT PEIICHUATA 32 OAOOpPEHHE 32 IIPHAATAHE HA
EBpomnerickaTa KOMHCHS.

MC®O 17 ,,3acTpaxoBaTeAHH AOTOBOPK” B CHAQ 3a TOAMIIHHU IIEPHOAH, 3aIIOYBAIIE HA HAH CAEA 1
aayapu 2021 r.;

MCC 28 ,,IlHBeCTHLIMM B ACOILUHMPAHU IIPEANPUATHA U CHBMECTHU IIPEANPUATHA (M3MCHCH) -
ABATOCPOYHHE y9acTHA B ACOIIMMPAHN U CHBMCCTHH IIPCAIPHATHA - B CHAA TOAHIIHI IICPHOAHM OT 1

aayapu 2019 r.;

HN3menennsa Ha pasaumdHH cTaHAAPTU ,,Jloa00peHna B MCPO (uuxba 2015-2017) - B cumaa 3a
roaurHy repuoan ot 1 aayapu 2019 r.

KPMC®O 23 “HecurypHoCT OTHOCHO OTYHUTAHETO HA AAHBK BBPXY AOXOAA” B CHAA 32 TOAHIIHN
rrepuoan ot 1 aayapu 2019 r.;

HNzmenenusa B MCC 19 Aoxoau Ha HaeTHn Auna — Vi3sMeHeHue, CbKpAIaBaHE HAU YPEKAAHE Ha ITAAHA —
B CHAQ 332 TOAUTITHH 11epuoAn ot 1 sayapu 2019 r.;

IIpomenu B KoHnenryasnara pamka 3a (PMHAHCOBO OTYHMTAHE (B CHAA 3a TOAHIIHH IepuoAu ot 1
auayapu 2020 r.);

MC®O 9 - duHaHCOBU UHCTPYMEHTH: KAACU(PUKALINA U OLICHABAHE

IIpes roam 2014 r. CMCC nybaukysa oxomdareaHara Bepcud Ha MCPO 9 QunoaHcOBH HHCTPYMEHTH,
koaTo 3amenn MCC 39 ®unancosn nacrpymentn: [IprsHaBare i oreHABaHE, KAKTO M BCUYKH IIPEAUTITHI
Bepcuu Ha MCOPO 9. MCPO 9 obeauHABa U TPUTE ACHEKTA HA IIPOEKTA 32 CIETOBOAHO OTUYHTAHE Ha
puHAHCOBUTE HHCTPYMEHTH: KAACH(PUKAIMA M OLEHABAHE, OOE3LEHKA M CYETOBOAHO OTYHUTAHE Ha
xepaxupanero. MCOO 9 e B craa 3a TOAUIITHI TIEPHOAH, 3aITOYBAIH HA AU cAeA | aryapu 2018 r., kato
II0-PaHHOTO My IpuAarage € AouyctuMo. C M3KAIOUEHHE HA CYETOBOAHOTO OTYUTAHE HA XCAKHUPAHETO Ce
HM3KCKBA PETPOCIIEKTUBHO IIPHAAraHE, HO IPEAOCTABAHETO Ha CpaBHHTEAHA wnHOpMAIUA HE €
3aABAKITEAHO. [10 OTHOIIICHNE HA CIETOBOAHOTO OTYUTAHE HA XCAKUPAHETO, M3UCKBAHUATA 110 IIPHUHIINIIL
Ce IIpHAaraT 3a OBACIIN IEPUOAH, C HAKOU OTPAHHYEHH U3KAFOUCHHA.

I'pymara e mampaBmaa TIperaeA Ha CBOHTE (PUHAHCOBH AKTUBH U ITACHBH 34 C(PEKTH IPH TAXHATA
KAACH(DUKAITHA ChIAACHO HOBHSA CTAHAAPT. ApyKeCcTBOTO HAMA (PUHAHCOBH AKTUBH M (PUHAHCOBH ITACHBI
B Ordera 3a (PUHAHCOBO CBCTOAHHE, KOUTO €4 OHMAHM OIIPEACACHH KATO OTYUTAHH IIO CIIPABEAAUBA
crofinocT B medaaba mam 3aryoa cropea MCC 39 u komro ca mpexaacudHUIUPAHT B APYra KATEIOPHA
cnopep MCOO 9. I'pymara HAMa (DUHAHCOBU AKTHBH, YHATO KAACH(HUKALIIA CE € IIPOMCHUAA B PE3YATAT
Ha npuaaragero Ha MCPO 9.

I'pymara 3amaspa kaacuduKanuaTa Ha OICHABAHM IIO AMOPTH3HPAHA CTOHHOCT, KATO €A H3BBPIICHH
TECTOBE 32 KOPEKTHOCT Ha KAacudukaruara ceraacao MCPO 9.
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I'pymara HAMa (pUHAHCOBH aKTHBU K IIACHBHU, KOUTO Ca OMAH peKAACH(DHUIIMPAHH OT KATETOPHH CIIOPEA
MCC 39 n orunmTaHH IO CIPABEAANBA CTOHHOCT, B TAKHBA OTYNTAHH IO AMOPTH3HPAHA CTOHHOCT IIO

MCPO 9.

I'pymara HAMa (DHHAHCOBU AKTHBH HAH IIACHBH, KOUTO Ca OMAH PEKAACH(HUIMPAHNA HE IIO CIIPABEAAUBA
CTOMHOCT IIpe3 medaAba uAu 3ary0a B pesyaTtat Ha npemunaBare kpM MCPO 9.

MC®O 15 - ITpuxoAH OT AOTOBOPH C KAUEHTH

MC®O 15 e nybauxysan mpes maii 2014 r. u usmenen npes anpua 2016 r., BbBEKAA HOB, IIETCTHIIKOB
MOAEA, KOWTO Aa C€ IIPHAAra IO OTHOIICHHE HA IIPHUXOAUTE, IIPOH3THYAIIM OT AOIOBOPU C KAHCHTH.
Ceraacao MCOO 15 npuxoanuTe ce IPU3HABAT B pa3Mep, KOWTO OTpas3fABa Bb3HATPAKACHHETO, HA KOETO
I'pymara ouakBa Aa mMa IIpaBO B 3aMfAHA HAa NIPEXBBPACHUTE Ha KAMEHTA CTOKH HAHM ycAyra. Hosmar
CTAHAAPT 32 IIPUXOAUTC 3aMCHA BCHYKN HACTOSIIM M3MCKBAHMA 33 IIPU3HABAHE HA IIPUXOAHTE CHTAACHO

MCOO.

OcnoBrauar npuaun Ha MCPO 15 e, We NpeAnpHATHETO IIPHU3HABA INIPHXOAH, 32 A4 OTPa3H
IIPEXBBPASHETO Ha OOCIIAHHUTE CIOKH MAM YCAYIHM Ha KAHMEHTH B pasMep, KOHTO OTpa3aBa
BB3HATPAKACHIETO, Ha KOCTO IPEAIIPUATHETO OYAKBA Ad MMa IIPaBO B 3aMAHA HA TE3M CTOKH HAHM YCAYTH.
ITo-KOHKpPETHO CTAHAAPTHT BBBEKAA IIOAXOA OT 5 CTBIIKH 33 IIPH3HABAHE HA IIPHXOANTE:

Croika 1: Maertudumnmpane Ha AOTOBOPA(UTE) C KAHEHT;
Croika 2: Maertndunupane Ha 3aAbAKEHHIATA 110 H3IITBAHCHHUETO B AOTOBOPA;
Croirka 3: OnpeaeAdHe IeHaTa Ha CAGAKATA;

Cronka 4: OHP@ACAHHC Ha IleHaTa Ha CACAKATa M CYMHTC, Pa3IPCACACHH KbM 3aABAKCHHATA 34
H3IIBAHEHHETO B AOTOBOPA,;

Croika 5: IlpusnaBane Ha IPHXOA, KOTaTO (HAM KATO) IPEAUPHATHETO YAOBAETBOPH 3aABAKEHHETO 34
HU3I'bAHEHHE.

Ceraacazo MCOO 15, mpeAupusAruero INIpHU3HABA IIPHXOA, KOrato (MAH KaTo) € YAOBACTBOPEHO
3aABAKEHHETO 32 H3ITbAHEHHE, T.€. KOIATO KOHTPOABT BBPXY CTOKHTE HAHM YCAYIHUTE, 3aACTHAAU B
KOHKPETHOTO 3aAbAXKEHUE 32 H3IIBAHCHIE, CE IIPEXBBPAU HA KAUCHTA.

B MC®O 15 ca aobaBeHH MHOrO IIOAPOOHH YKA3aHHA 34 TPETHPAaHE HA KOHKperHH creHapuu. OcBeH
ToBa, cbraacao MCPO 15 ca HeOOXOAUMH ITOAPOOHH OITOBECTABAHUAL.

PBKOBOACTBOTO € HAIIPABHAO IIPEABAPUTEAHA IIPELICHKA, Y€ IPOAAKOATA HA YCAYTH U CHOTBETHO IIPHXOAU
1e ObAAT IPU3HATH 32 BCAKO OTAEAHO 3aABAKEHHE 32 U3II'AHEHUE, KOIATO KOHTPOABT BBPXY ChOTBETHATA
YCAYTa CE IPEXBBPAU Ha KAHEHTA. TOBA € AHAAOTHYHO Ha IIPHAATAHATA IIOHACTOAIIEM HACHTU(HUKAIIUA Ha
OTACAHHUTE KOMIIOHEHTH Ha ITpuxoante ceraacao MCC 18.

OcBeH IPEACTABAHETO Ha IIO-IIOAPOOHH OIIOBECTABAHUA 32 IIPUXOAUTE Ha I'pymara, pbKOBOACTBOTO HE
mpeaBmxAa nupuaaragero Ha MCPO 15 aa okaxke 3HAYHTEAHO BAHAHUE BBPXY (PUHAHCOBOTO CHCTOAHHE
Ha I'pymara.

I'pymara maeHTHGUIIPA, Y€ AOTOBOPUTE 34 CTPOUTEACTBO Ca B OOCEra Ha TO3H CTAHAAPT II0 OTHOILIEHHUE
Ha [IPU3HABAHUTE IIPHUXOAM OT €TAIl HA 3aBBPIICHOCT. | pylara e HalrpaBrHAa aHAAHM3 Ha IIPHU3HABAHETO HA
IIPUXOAH OT TE3M AOTOBOPH. AHAAUZBT BKAFOYBA OIIPEACASHE HA 3AABAKEHHUATA 34 M3ITBAHECHHE CITOPEA
AOTIOBOpa U TAXHATA IePpUOANIHOCT. CTOMHOCTTA Ha 3aABAKCHHATA 32 U3IIBAHECHUE IIO TE3U AOTOBOPH €
UKCHpaHA M MOMKE CBIIO TOYHO A4 CE OIPEACAH. PBKOBOACTBOTO yCTAaHOBfBA, de I'pymara caeasa aa
[IPU3HABA IIPUXOABT IO TE3H AOTOBOPH, AOKATO YCAyrara ce IOTpeOfBa OT KAHEHTa, T.e. ¢(EKTbT OT
rppBoHavarHo rnpusarane Ha MCPO 15 6u Gua HecbIecTBEH.

MC®O 16 — An3unr

MC®O 16 e nybauxysan mpe3s suyapu 2016 r. u 3amers MCC 17 Ausurr, KPMCOO 4 Onpeaesire san
AACHO criopasymeHue cbAbpixa An3HHT, [IKP-15 Omepatusen ansunr — crumyan n [TKP-27 Onensasane
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Ha CBABPIKAHUETO Ha OIEPAIlHH, BKAIOuBammu IpasHata ¢dopma Ha Amspar. MCPO 16 ycranossasa
IIPUHIUIIATE 32 IIPU3HABAHE, OICHABAHC, IIPEACTABAHC H OIIOBECTABAHE HA AMSHHIA U H3HCKBA OT
AMBHIHTOITIOAYIATCAUTE Ad OCYCTOBOASBAT BCHYKH AUSHHIOBH AOTOBOPH IIO CAMHCH OAAdHCOB MOACA,
ITOAODOEH Ha OCYECTOBOAABAHETO Ha (prHAHCOBUTE AM3nHTH cbraacao MCC 17.

MC®O 16 BpBekAa BCCOOXBATEH MOACA 32 HACHTH(DUIINPAHE HA AHSHHIOBHTE AOTOBOPH U CICTOBOAHOTO

M TPETUPAHE, KAKTO OT AU3MHIOAATCANTE, TaKa 1 OT AU3UHIOIIOAYIATCANTE.

MC®O 16 pasrpaHngaBa AH3HHTOBHTE AOTOBOPH OT AOTOBOPHTE 32 YCAYIM BB3 OCHOBA HA TOBA AAAH
AACH aKTHB CE KOHTPOAHPA IO BPEME HA ITOA3BAHETO My. PasrpaHHYEHHETO MEXKAY OIEPATUBCH ANSHHT
(3apOanarcoBo) u  duHaHCOB AM3HHr  (DAAAHCOBO) CE IPEKpaTABa B  CYCTOBOACTBOTO  Ha
AH3HHIOIIOAYYIATEAS U CE 3AMEHAT C MOAEA, IIPH KOITO aKTHBBT C IIPABO Ha IIOA3BAHE U CBBP3AHUAT C HETO
ImacuB TpsAOBa A2 ObAAT IPHU3HATH 32 BCHYKH AH3HHIOBH AOTOBOPH OT AM3HHIOIIOAYYATEAs (T.C.
©aAaHCOBO), C U3KAIOYEHHE HA KPATKOCPOYHHUTE AHSHHIOBH AOTOBOPH U AH3HMHIOBU AOTOBOPH Ha aKTHBU
C HUCKA CTOMHOCT.

AKTHBBT C IIPAaBO HA IIOA3BAHE IIBPBOHAYAAHO CC OLCHABA IIO IICHA HA IIPHAOOHBAHE M BIIOCACACTBHC CC
OIICHfABA IO ILIEHA HAa IPHAODHBaHE (C HAKOM H3KAIOYCHHSA), HAMAACHA C HATPYIIAHATA AMOPTH3ALHA U
3aryouTe OT OOE3IIEHKA, KOPUTHPAHA CIPAMO BCAKA IIPEOIIEHKA HA 3aABAKEHUETO 34 AUSHHTI. AU3HHIOBOTO
3aABAKEHHE IIBPBOHAYAAHO CE€ OIIEHABA 110 HACTOAINATA CTOHHOCT HA AM3HHIOBHTE IIAAIIAHUA, KOUTO HE
€a M3IAATCHU KbM Ta31 AaTa. [ J0CAEABAITIO 3aABAYKEHHETO 34 AU3HHIA CE KOPHUTHPA C ABAKHMUATE AUXBU U
IIAAIIAHMAATA HA AU3HHIOBH BHOCKH, KAKTO H 3a edeKTa OT IPOMEHUTE HA AUSHHIOBHTE AoroBopu. OcseH
TOBA KAACH(DUKAIIUATA HA IAPHYHMTE IIOTOIM CBINO INE€ OBAE 3aCErHATA, THH KATO IAAINAHUATA IO
AoroBopure 32 onepatubeH AM3HHT cbraacHo MCC 17 ce BKAIOYBAT B ITApUYHNTE ITOTOIX OT OIEPATHBHA
ACHHOCT, AOKAaTO CBrAacHo Moacaa Ha MCPO 16 Au3HHrOBHTE IAAINAHHA IIE OBAAT PASACACHH HA
IIAAIIIAHAA HA TAABHUIA U AUXBH, KOHTO IIe ODbAAT IPEACTABEHH CHOTBETHO KATO IIAPUYHH IIOTOLIH OT
prHAHCOBA U OlIepATHBHA ACHHOCT.

3a pasAMKa OT CYETOBOAHOTO TPETHPAHE IIPU AHSHHIOIOAy4YaTeAs, 110 cpinectBo MCPO 16 mnpenaca
M3UCKBAHHUATA 32 CYECTOBOAHO OTdYHMTaHe Hpu AmsuHToAateAs cbraacio MCC 17 u wmsmckBa Ha
AUSHHIOAATEAAT A2 KAACH(DHIIHPA AHSHHIOBHA AOTOBOP HMAH KATO OIEPATHBEH AMSHHI HAU (DHHAHCOB
AHM3HHI.

I'pymrata Bce ormme IIPOABAXKABA CBOHTE AHAAM3H, OLICHKM W YTOYHEHHS OTHOCHO IIPOMEHHTE B
CYETOBOAHATA CU IIOAUTHKA, BKA., IOPAAU IIPOMAHATA HA ACCDHHHUIIUATA 32 CPOK HA AM3HHIA U PA3SAHIHOTO
TpeTUpaHe HA IIPOMCHAMBU AM3SHHIOBU ITAAINAHES HAM HA OIIKHTC 34 JABAKABAHC M IIPCKPATABAHC.
ITopaau TOBa, BCe oIme HE ca M3YUCACHN (PUHAAHUTE CYMH Ha 4KTHBU ,,IIPAaBO Ha ITOA3BaHE M Ha
ITACUBUTE II0 AM3UHIOBOTO 3aABAKEHHE, KOUTO INE TPAOBA Ad C€ IPU3HAAT IIPU UPHAATAHE HA HOBHUA
CTAHAAPT 32 ITBPBH ITBT U PeCIl. Ha epeKTuTe BHPXY pe3eppa ,,HepaspeAcAcHa edanta’”.

MC®O 16 e 3aAbAKHTEACH 32 IIPHAOKEHNE 32 (PUHAHCOBATA TOAMHA, 3amouBaria Ha 1 sayapm 2019 r.
I'pymara e perreaa Aa He TO IIPHAAra I0-paHo.

Basa 3a koHCOAMAAIIIA

I'pymara m3roTBs KOHCOAHMAHpPaHUTE CH (DHHAHCOBH OTYETH CBIAACHO u3ucksaHuAra xHa MCPO 10
Koncoanaupanu pHUHAHCOBH OTYETH.

I'pymara Bkarousa ,, I'petic I'pyr Xoaa” AA — KOMITaHHSA MaHKa U ABIIEPHUATE MY IIPEAIIPHUATHAL.

ABIIEPHO HPEAIPHATHE € IPEALIPHATHE, BKAIOYUTEAHO IIPEAUPUATHE - HEIOPUAUYECKO AHIE, KATO
HAIIPUMEP CBAPYAKHE, KOETO CE KOHTPOAHPA OT APYIO IPEAIPHATHE (HAPUIAHO IPEAIIPHATHE MAKKA).

HexonTpoauparrio ygacrue € KalluTaAbT B AGACHO IIPCAIPHUATHE, KONTO HE MOXKE IPAKO MAU KOCBEHO A2
ce OTHECE KbM KOMITAHHATA-MAMKA.
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@OuHaHCOBUTE OTYETH HA KOMIIAHHATA-MAUKA W HEHHUTE A’bH.[GpHI/I HPGAHPI/IHTH}], H3IIOA3BAHU 34
H3TOTBAHCETO HA KOHCOAMAUPAHUTE q)I/IHaHCOBI/I OTYCTHU, CC U3rOTBAT KbM CAHA 1 CbhIIla OTIYCTHA AATa.

KOHCOAI/IAI/IpaHI/ITe (pHHaHCOBI/I OTYCTH CE U3TOTBAT IIPU IIPHUAATAHEC HA CAHAKBA CICTOBOAHA ITOAUTHKA 32
CXOAHH CACAKH U APyIA cpOmTHA IIpA CXOAHU obcrosATeACTBA.

IIpuxoanTe M pa3sXOAUTE HA ABIIEPHOTO IIPEAIIPUATHE CE BKAIOYBAT B KOHCOAMAMPAHHTE (DHHAHCOBU
OTYETH OT AATATA Ha IpUAOOHBaHe. IIpuxoAuTe M Pa3xOANTE HA ABIIEPHOTO IUPEALUPHATHE CE OasUpaT HA
CTOHHOCTHTE Ha AKTUBUTE M IIACHBHTE, IPH3HATH B KOHCOAMAHMpaHHTE (DHHAHCOBH OTYETH Ha
KOMIIAHHATA-MAaHKa KbM AATaTa Ha IPUAOOUBAHE.

HCKOHTpOAI/IpaLHI/ITC y49aCTHA CE IIPCACTaBAT B KOHCOAHMAHUPAHHA OTYCT 32 (bI/IHaHCOBOTO CbCTOAHUEC B
cobcrBenus KaItuTaA, OTACAHO OT CcODCTBEHMSA KAITUTAA HA CO6CTB€HI/IHI/IT€ H2 KOMIIAHHUATA-MAMKA.

ITewanbara man 3ary6aTa 1 BCEKH KOMIIOHCHT Ha APYT BCEOOXBATEH AOXOA CE€ OTHACAT KbM CO6CTBCHI/IHI/ITC
HA KOMIIAHUATA-MANKA U KbM HeKOHTpOAI/IpaH_[I/ITC y4qacTu. O6H_[I/IHT BCEOOXBATEH AOXOA C€ OTHACA KbM
CO6CTB€HI/IL[I/IT€ HA KOMIIAHUSTA-MAHUKA U KbM HeKOHTpOAI/IpaH_H/ITC y4qacrus, AOpI/I aKO TOBa BOAU AO
ACq)I/IL[I/ITHO CaAAO HA HGKOHTpOAI/IpaH_[I/ITC y4qacTus.

IIpomenu B yuacTHeTo Ha KOMIIAHHATA-MAMKA B ABINEPHO IPEAIPHATHE, KOMTO HE BOAAT AO 3aryda Ha
KOHTPOA, CE OTYHTAT KATO OIEPALMU CbC COOCTBEHHA KaluTaA (I. €. OIepaluu CbC COOCTBEHHUIIUTE B
Ka4eCTBOTO UM Ha COOCTBEHHMIIH).

AKO KOMIIAHUs-MaliKa N3IyOH KOHTPOA HaA ABIIEPHO IIPEAIPHATHE, TS OTINTA BCHYKH CyMU, IIPU3HATH B
APYT BCEODOXBATCH AOXOA IIO OTHOIICHHE HA TOBA ABINECPHO IPCANPHATHC HA ChINATA 0a3a, KAKTO aKO
AMPEKTHO ce ¢ OmAa OCBODOAMAZ OT CBOTBETHHTE aKTMBH HAM ImacuBu. CACAOBATEAHO, medanba HAH
3ary0a, IPU3HATH IIPEAH B APYT BCEOOXBATEH AOXOA, OBAAT IPEKAACH(DHUIIHPAHHE KbM IIe9aADa AU 3ary0a
OT OCBOOOMKAABAHETO OT CBBP3AHUTC AKTHBA WAHM IIACHBH, KOMIIAHMATA-MAHKA IIPEKAACH(HIIPA
rmeganbarta MAHM 3arydaTa OT COOCTBEH KAIIMTAA KbM II€9anba HMAM 3ary0a (KATO KOPEKIHUA OT
IIPEeKAACH(DUKALINSA), KOTATO H3IYOH KOHTPOA HAA ABIIEPHOTO IIPEAIIPHATHE.

IMpu 3aryb6a Ha KOHTPOA HAA ABIICPHO IIPCAIIPHATHC BCAKAKBU HMHBCCTUIINH, 3aABP/KAHH B OHBIIICTO
ADBILIEPHO IIPEAIIPHUATHE, U BCAKAKBH CYMH, ABAXXHMH OT HAW Ha OHBIIETO ABIIECPHO IIPEALIPHATHE, CE
oruutar B crotBercTBHE C Apyrt MCPO 0T AaTaTa, Ha KOATO € H3IYOEH KOHTPOA.

CrpaBearuBaTa CTOMHOCT Ha BCAKA HHBECTHIIUA, 3aABP/KAHA B OHBIIETO ABINEPHO IIPEAIPUATHE KbM
AATATA HA 3ary0a HAa KOHTPOA CE CYHTA 34 CIIPABEAAHBA CTOHHOCT IIPH IIBPBOHAYAAHO IIPHU3HABAHE HA
dpunancos axrus B cporBercrsue ¢ MCC 39 mam 3a cebecTORHOCT IIPU I'bPBOHAYAAHO IIPHU3HABAHE Ha
HMHBECTHIIHA B ACOLIUUPAHO HAH CbBMECTHO KOHTPOAHPAHO IIPEAIIPUATHE.

AcorupaHu IPeAIIpUATAA

AconuupaHnuTe APYKECTBA Ca IPEAUPHATHA, B KOUTO ['pyliaTa yupaKHABa 3HAYUTEAHO BAUAHHE, IIPABOTO
HA y4YaCTHE IIPH B3EMAHETO HA PEIIEHHA, CBbP3aHH C (DUHAHCOBATA M OIECPATHBHATA IIOAUTHKA Ha
LIPEAIPUATHETO, B KOETO € WHBECTHPAHO, HO HE € KOHTPOA HAH CBbBMECTEH KOHTPOA BBPXY Ta3d
roAntuka. OOUKHOBEHO 3HAYHTEAHOTO BAHAHHE € CBIPOBOACHO C IPHTEKABAHE, IIPAKO HAM HEIPAKO
mexkAy 20% u 50% ot aknmunTe ¢ paBo Ha rAac. VIHBecTHIIMITE B ACOIMUPAHH IIPEATIPHATHA CE€ OTIUTAT
Upe3 METOAA Ha COOCTBEHUS KAIIMTAA H ITBPBOHAYAAHO CE IIPH3HABAT 110 [IEHA Ha IIPHAOOHBAHE.

B xoHcoamampanusa order 3a (DHHAHCOBOTO CBCTOAHME, OAAAHCOBATA CTOMHOCT CE€ YBEAHMYABA HAU
HAMAAfBA, 33 Ad CE IPU3HAEC ACABT HA HMHBECTUTOPA B ICYAADHTE HAM B 3aryOMTE HA ACOI[HMHMPAHOTO
IIPCAIIPHATHE, CACA AATATA Ha HpuAOOmBaHeTO My. AeanT Ha I'pymara B mewasbara mam 3arybaTa Ha
ACOLIMUPAHOTO IIPEAIPHATHE CE IPU3HABA B II€9aAOaTa HAM 3aryoara B KOHCOAHAHPAHHA OTYET 32
AoxoanTe. AOXOAWTE, ITOAYYEHH OT AWBHACHTH HAMAAfABAT OAAAHCOBATA CTOHHOCT HA HHBECTHIIHATA.
baaamcosata croifHOCT HA HMHBECTHIIUATA CE€ KOPHTHpPAa CBINO M BCAGACTBHE HAa IIPOMEHH B
ITPOIIOPIMOHAAHHA AfAA Ha ['pymara B acOITMHPAHOTO IIPEANIPHATHE, BB3HHKBAIIM OT ITIPOMEHH B APYT
BCeOOXBaTEH AOXOA. AeABT Ha I'pymaTa B Te3u MPOMEHH Ce IIPU3HABA B APYT BCEOOXBATEH AOXOA.
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Hepeaausnupannre medaabu o1 cAGAKH MexAy ' pymara u acomuupanure i APyKECTBA CE CAHMUHUPAT AO
pasMepa Ha ydJacruero Ha I'pymara B acormmpaHoOTO ApyxKecrsBo. Hepeaamsupammre saryom cbmio ce
E€AUMHHHPAT OCBEH aKO CTOIAHCKATAa OIIEPAIlufd HE AaBa OCHOBAaHHE 332 OOE3IICHKATA HA IIPEXBBLPACHHTE
axkTuBU. K'bACTO € HEOOXOAMMO, CYETOBOAHATA IIOAUTHKA HA ACOLHHPAHNTE IPEAIIPHATHA € IIPOMEHEHA B
CHOTBETCTBHE C BB3NpHeTaTa OT I'pymarta moAnTHKa.

Busnec komOunanmmn

Benukn OusHec KOMOMHAIIME CE OTYHUTAT CYCTOBOAHO IO METOAA HA IIOKYIIKATA, KOHTO BKAIOYBA
[IPU3HABAHE HA PASIPAHUYUMUTE AKTHBU M ITACHBH HA IIPUAOOHBAHOTO IIPEAIPHUATHE, BKAFOYHTEAHO
YCAOBHUTE 3aABAKCHHA, HE3aBHCHMO AAAH Te Ca OHAM HPHU3HATH BBB (DHHAHCOBHTE OTYETH Ha
LIPUAOOHUBAHOTO IIPEAIIPUATHE IIPEAM Om3Hec KoMOuHaruAta. llpH II'bpBOHAYAAHOTO IIPH3HABAHE
AKTHBHUTE U IIACHBHUTE HA IPUAOOHTOTO ABIIEPHO IPEAIPHATHE €4 BKAIOYCHN B KOHCOAHAMPAHHSA OTIET
332 (DHHAHCOBOTO CBCTOAHUE IIO TAXHATA CIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIIO
OIICHABAHE B CHOTBETCTBUE CbC CUYETOBOAHATA IOAMTHKA Ha ['pymara. Pemyramusara ce mpusHaBa caea
OIIPEACASHE HA BCHYKH PA3TPAHMYHMI HCMATCPHAAHHN AKTHBH U IIPEACTABAfABA IIPEBUIIICHUCTO HA I[CHATA
Ha IPHAOOMBAHE HAA CIPABEAAHBATA CTOHMHOCT Ha AeAa Ha ['pymaTa B pasrpaHHYMMUTE HETHH AKTHBU HA
IIPHAOOHBAHOTO APY/KECTBOTO KbM AATATA HA IIPHAOOMBaHe. BCAKO IpeBHIIcHHe HA PasTPaHIYHMUTE
HCTHH aKTHBH HaA IICHATA Ha IPUAODMBAHE Ce IIPH3HABA B I1e4aA0aTa MAM 3ary0aTa HEIIOCPCACTBCHO CACA
IIPUAOOHBAHETO.

ITpomeHU B CI€TOBOAHATA IIOAUTHKA
Bpsmprerara c4eTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIPHAATAHATA IIPE3 IIPCAXOAHATA TOAMHA.
Texymu 1 HETEKYILIN aKTUBHU

prnaTa KA’ZLCI/ICpI/II_II/Ipa AKTHB KaTO TCKYII, KOIraToO OTTOBaps Ha HAKOM OT CACAHHTC KPUTCPHH:

o O4YaKBa Ad pCaAU3Hpa aKTHBA MAM Bb3HAMEPABA Ad I'O IIPOAAAEC HAH yHOTp€6I/I B CBOsI HOPMAaACH
OIICPATUBCH ITHUKDBA;

o ABPIKH aKTHBA IIPEAMMHO C €A ThPIyBaHE,

° O4YaKBa Aa PCAAU3HPA AKTUBA B PAMKUTC HA ABAHAACCET MECEIIA CACA Kpafd Ha OTYCTHHUSA IICPHOA;
AN

® AKTUBBT € HAPH HAU IIAPUYHH €KBUBAACHTH (cbraacHo Aecpunuruara Ha MCPO 7), ocseH ako 3a
AKTHBA HAMA OIPAHHYCHHE Aad ODbAC PasMEHAH HAHM H3IIOA3BaH 34 yPEKAAHE Ha I1ACUB B
IIPOABAKEHHE HAN-MAAKO Ha ABAHAACCET MECELA CACA KPasd HA OTUETHUSA IIEPHOA.

AxTHB ce KAaCI/Iq)I/II_[I/Ipa KaTO HCTEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAQ.CI/ICpI/II_[I/IpaHﬁ KaTO TCKYII.
I/IMOTI/I, MalIVHU U CBOPBXXEHUA

Mmorture, MAIIMHATE B CHOPBKCHHATA C4 IIPEACTABCHH B KOHCOAHAUPAHHUA (DHHAHCOB OTYET II0
HCTOPHYECKA I[€HA, MOAUdUIIpaHa upe3 uspbpiuenu npeorenku, odoasenn or HCH ma boarapus b3
OCHOB2 Ha ACHCTBAIIIOTO 3aKOHOAATEACTBO AO AekemBpu 2001r. 1 €AHOKpATHA IIPEOLIEHKH AO CIIPABEAAUBA
CTOMHOCT Ha 0a3a AOKAAAHM OT AmIeH3upanu oreHureAn kbM 31.12.2004 r., HamaseHa C HaTpymaHATa
aMmoprHu3anud u 3aryoure or obesrenka. CTOMHOCTHTE OT TE3U OLIEHKU Ca IIPUETH 32 3AMECTUTEA (AHAAOT)
Ha IIeHA HA IPHAOOHBAHE — KATO HAMEPEHA CTOHHOCT.

AxtnBu ce oruamurar Karo VIMOTH, MAIllHHE 1 ChOPBKEHUA KOTaTO OTroBapsT Ha kpurepunte Ha MCC 16
32 IPHU3HABAHE U MMAT LieHA HA IpuAoOuBaHe paBHa HAH 110-Bucoka ot 700.00 AB. AkruBHTE, KOHTO UMAT
[IeHA Ha NPHAOOMBAHE ITO-HUCKA OT IIOCOYEHATA CE OTYIHTAT KATO TEKYIIH PAa3XOAH 32 IIEPHOAA Ha
IIPHAOOHBAHE B CbOTBETCTBHE C OAODPEHATA CIETOBOAHA ITOAUTHKA. BCekn MMOT, MaIlinHa U CbOPBKEHHE
ce OILEHABA IPU IIPHAOOHBAHETO My IIO IICHA HA IPUAODHBAHE OIPEAEACHA B CBHOTBETCTBHE C
nsuckBanuara za MCC 16.
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I'pymara e mpueaa Aa oTdnTa BCAKa HO3UIHUA Ha VIMOTHTE, MAIIMHNTE H CHOPBKEHUATA B CHOTBETCTBUE C
MCC 16 mo mena Ha IpHAOOMBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALMA M HATPyIaHA 3aryba oT
obesreHKa.

[TocAaeaBaIu pasXOAH CBBP3aHH C OTAGACH HMOT, MAIlIMHA U ChOPBKEHUE CE OTIUTAT B YBEAUUCHHE Ha
GaAraHCOBATA CTONHOCT HA 4KTHBA, AKO € CIIa3CH IIPUHINIIA Ha IpusHaBane ompeacacH B MCC 16.

PasxoanTe 3a TEKyIIIoTO OOCAYKBAHE HA MMOTH, MAIIIMHU M ChOPBKCHIA CE OTIUTAT B IIe9aADa HAH 3ary0a
B MOMECHTA HAa U3BLPIIIBAHETO UM.

BaaamcoBaTa CTOHHOCT Ha AAQACH UMOT, MAITIHHA F CbOPB/KCHUE CE OTIINCBA:
-IIpU IPOAAKOA HA AKTHBA;
AU

-KOrato HE CC OYaKBAT HHUKAKBU APYIM HKOHOMHIYCCKH H3TOAHM OT HM3IIOA3BAHCTO HA aAKTUBA HMAW IIPHU
OCBO60)KA9.B2.H€ OT aKTHBAQ,

ITegarbaTa mAn 3arybara, Bb3HUKBAIIA OT OTIIMCBAHETO HA UMOT, MAIIIMHA U ChOPHKEHIE CC BKAIOUBAT B
1regaAbarTa HAH 3aryoara, KOraro aktuppT ce oruuiie, ocBeH ako MCC 17 He H3MCKBa APYIO IIPH IIPOARKOA
n oOpareH AumsuHI. [ledaabure mam 3aryOmre, BB3HHKBAINM IIPH OTIHCBAHE HA HMOT, MAIIHMHA HAH
CBOPBKCHHUE CE OIIPEACAAT KATO PA3AMKA MEKAY HETHHUTE IIOCTBIIACHHSA OT IPOAXKDATA, AKO IMA TAKUBA U
GaraHCOBaTA CTOIMHOCT Ha akTuBa. Te He ce KAACH(DHUIIMPAT KATO IIPUXOA/ PA3XOA.

Koraro B xoaa Ha oOmuaiiHaTa cu AcHHOCT 1'pylara pyraHHHO IIPOAABA MMOTH, MAIIHHHE U CHOPBIKCHIA,
KOHTO € ABPiKAAA 32 OTAABAHE IIOA HAEM, IIPEXBBPAA T€3M AKTUBU B MATEPUAAHUTE 3allaCH 110 TAXHATA
GaAaHCOBA CTOMHOCT, KOIATO IIPECTAHAT Ad OBAAT OTAABAHU IIOA HAEM H CTAHAT ABPMKAHU 32 IIPOAAKOA.
ITocrprAaenusTa OT IPpOAAKOATA HA TAKHBA AKTHUBH CE IIPU3HABAT KaTO IPUXOAX B cpotBercTBre ¢ MCC 18
HHpuxoau. MCOO 5 me ce mpuaara, KOraro akTHBH, ABP/KAHU 32 IIPOAQKOAa B OOMYANHUA XOA Ha
ACHHOCTTA, OBAAT IIPEXBBPACHH KbM MATCPHAAHH 3AIIACH.

I/IMOTI/ITC, MAIOIUHUTE U ChOPBKECHUATA CE AaMOPTHU3HPAT IIO AMHEITHHA METOA 32 IIeproAa Ha OYaKBAHUA
ITIOAE3CH KUBOT.

OcTarpyHaTa CTOMHOCT M IIOAE3HUAT KUBOT HA aKTHB CE HpCPQ.SI“AC)KAaT HpI/I IIPUKAFOYBAHCTO Ha BCAKA
CpI/IHaHCOBa TOAMHA H aKO O4YaKBaHHATA CC pPa3AuYdaBaT OT IIPCAHUIITHHTC HpI/I6/\I/ISI/IT€/\HI/I OICHKMH,
HpOMGHI/ITC C€ OTYHUTAT KATO HpOMHHa B CICTOBOAHUTE HpI/I6AI/IBI/IT€AHI/I OIICHKH B CBbOTBETCTBUEC C MCC 8
C"ICTOBOAHI/I IIOAHUTHKH, HpOMCHI/I B CYCTOBOAHUTC HpI/I6AI/ISI/IT€AHI/I OIICHKU 1 FpeH.IKH.

AMOpTI/IS’ZlI_II/ISITa 3arro4yBa OT MOMCHTA, B KOMTO UMOTHUTC, MAIIUHUTEC M CbOPBKCHUATA Ca HAAMYHH, HaA
MACTOTO B B CbCTOAHHUCTO, H€O6XOAI/IMI/I 32 CKCIIAOATAITUATA UM 110 HAaYHMHA IIPCABHACH OT PBKOBOACTBOTO.
AMOpTI/ISZU_H/IHTa Ha aKTUBHUTE C€ IIPEYCTAHOBABA HA IIO-PaHHATA OT ABETE AATH:

-AATATa, HA KOATO Ca KAACU(DHITUPAHH KATO ABPKAHH 32 IIPpoAarkOa cbraacuo MCPO 5;
-AATATa HA OTIIMCBAHC HA AKTUBHTE.
AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPUOAHU Ha IIPECTOH HAU H3BAKAAHE OT AKTHBHA yIIOTpeOa.

CPCAHI/IHT IIOAC3C€H KHMBOT B I'OAMHHM 32 OCHOBHUTC prHI/I ArbAI“OTpaI‘/'IHI/I MaTCpI/IaAHI/I AKTHUBH, € KaKTO

CAEABa:

I'pyna Toansu
Crpaan 50
CroprxeHus 25
MarunHu, IpOU3BOACTBEHO OOOPYABAHE U AIIAPaTypa ot 10 a0 20
TpaHCIIOPTHH CPEACTBA HE3 aBTOMOOHAN 15
ABTOMOOHAT or 7 a0 10
Bewaku octamaanm aMoOpTH3HpYeMI AKTHBH 7
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0663HCHK3 Ha I/IMOTI/I, MalIVHU U CHOPBXXEHUA

Ceraacao wmsnckBanmara Ha MCC 36 kpM Kpad Ha OTYETHHA IICPHOA CE IIPABH IIPEIICHKA AAAN
CBITICCTBYBAT MHAMKAITHE, Y€ CTOMHOCTTA HA AGACH akTHB OT VIMOTHTE, MAIIHHUTE M ChOPB/KCHUATA €
oGesrieHerna. B cAyuall Ha TaKMBA MHAMKAIINM CE M3YHCAABA BBH3CTAHOBHMATA CTOMHOCT HA aKTHBA H CE
OIIpeAcAf 3arydaTa OT ODE3IICHKA.

HMuBecTuninonau uMmotu

Karo wmaBectunmonnu mmotu cberaacao MCC 40 ce orumrar 3emMu ¥ /HAHM crpaam, u/MAM 9acTH OT
CTPaAd, KOHTO CE ABPIKAT IIO-CKOPO C IIEA IIOAYYABAHE HA IIPUXOAM OT HACM HAN 332 YBEANYABAHE
CTOMHOCTTA Ha KAIIMTAAQ HAH 3a ABeTe. VIMOT, KOITO ce H3rpakAa MAH pa3paboTBa 32 OBACIIO H3IIOA3BAHE
KATO MHBECTUIIMOHEH UMOT ChIIO CE€ OTYNTA KATO MHBECTUIIMOHEH HMOT.

I/IHBCCTI/IL[I/IOHCH IMOT C€ IIPHU3HAaBA KATO AKTHUB CaMO KOIaTO € BCPOATHO IIPHUIIMCBAHHUTC MY 6”bA€H_[I/I
HNKOHOMHYCCKH HU3TOAHN Ad CC IIOAYYAT U ILICHATA MYy Ha HpI/IAO6I/IBaH€ MOXK€E Aa C€ OLIEHH AOCTOBEPHO.

HpCXB”prHHI/IH OT UAM KbM MHBCCTHUIIMOHCH HMMOT CC HpaBHT, CaMO KOraTtTo mma HpOMHHa B U3IIOA3BAHCTO,
AOKa3aHa t'Ip€32

o 3aII0YBaHC Ha IIOA3BaHE OT CTPpaHa HaA CcOOCTBEHMKA - 32 HIPEXBBbPASAHE OT HHBECTUIIMOHCH HMOT B

HOA3BaH OT COOCTBEHUKA HMOT;,

o 3aII04YBaHE Ha pa3pa60TBaHe C IIEA HPOA3>K62. - 3a IIPEXBBPAAHE OT HMHBCCTHUIIMOHCH HMOT B
MATEPHUAAHU 3AI1ACH,

o Kpaf/i HA ITOA3BAHETO OT COOCTBEHMKA - 32 IIPEXBBPAAHE OT IOA3BAH OT COOCTBEHMKA MMOT B
HMHBCCTUIITNOHCH UMOT,

AT

o 3aII0YBAHC Ha OIICPATHBCH AU3HHI KbM APyra CTPaHA - 32 IIPEXBBPAAHE OT MATECPHAACH 3al1ac B
HMHBCCTUITNOHCH UMOT,

M HBeCTHITHOHHNTE HMOTH CE OLICHABAT ITBPBOHAYAAHO IIO IICHA HA IIPHAOOHBAHE, KOATO BKAOYBA U
PasXOAHUTE ITO CAeAKaTa 3a puAoOuBane cpraacao MCC 40.

CAeA IIBPBOHAYAAHOTO IPU3HABAHE HMHBECTHIIMOHHUTE HMOTH CE€ OTYHUTAT IIO0 MOAEAA Ha I[EHATA HA
npupobuBare. OLEHABAT ce 10 LIEHA HA IIPUAOOMBAHE HAMAACHA C BCUYKH HATPYIIAHH AMOPTHU3ALNN U
saryOm or obesmenka. CaeA ITBPBOHAYAAHOTO IIPU3HABAHE HMHBECTHIIMOHHUTE HMOTH C€ OLICHABAT B
cpotBercTBue ¢ m3nckpaauaTa Ha MCC 16 32 To31 MOAEA.

HBeCTULIMOHHNUTE MMOTH CE OTIIHCBAT, IIPU OCBODOKAABaHE /IIPOA@KOA MAM IIPU BCTHIIBAHE BbB
(pUHAHCOB AM3MHI/ MAM KOIaTO TPAMHO Ce U3BAAAT OT yIOTpeOa M OT TAXHOTO OCBOOOKAABAHE HE Ce
OjYaKBa HHUKAKBA ODACIIA HKOHOMHYECKA H3roAa. llpu ompesesdme Ha Aarata Ha OCBOOOXKAABaHE 32
HMHBECTHIIHOHEH UMOT ce mpuaarat kpurepunte B MCC 18 3a mprsHaBaHe Ha IIPHUXOA OT IPOAKOa Ha
CTOKH HAHM CE B3€Ma IIOA BHHMAHHE CHOTBETHOTO yKasaHue B AombaHeHnero kpM MCC 18. MCC 17 ce
IIpHAAra IIPH OCBOOOMAABAHE YpE3 BCTHIIBAHE BBbB (DHHAHCOB AMSHHI HAH IIPH IPOAAKOa ¢ oOpareH

AYI3HUHT.

IleganOure 1 3aryOmre OT H3BKAAHE OT YIOTPEeOA MAH OCBODOKAABAHE OT MHBECTHIIHOHEH HMOT, CE
OIIPEACAAT KATO PA3AMKA MEKAY HETHHUTE ITOCTBIIACHHA OT OCBOOOXKAABAHETO M 0OAAAHCOBATA CyMa Ha
AKTMBA M Ce IPHU3HABAT B IICYaADATA HMAHM 3ary0aTa 3a IIEPHOAA HA M3BAKAAHE OT yHOTpeOa HAM
ocsoboxAaBare, ocseH ako MCC 17 He M3HCKBA APYTO IIPU IPOAAKOA C OOPATEH AU3HHI.

O0e311eHKAa HA UTHBECTUILIMOHHU UMOTH

Ceraacao wmsnckBanmara Ha MCC 36 kpM Kpad Ha OTYETHHA IIEPHOA CE IIPABH IIPEIICHKA AAAU
CBIIECTBYBAT HHAHKALIUH, Y€ CTOHHOCTTA Ha HHBECTUIIMOHHUTE UMOTH € oDe3lieHeHa. B cAaywail Ha Takusa
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MHAWUKAITME CE H3YHCAABA BB3CTAHOBHMATA CTOHHOCT H4 HHBECTHIIMOHHHUTE HMOTH H CE OIIPEACAA
3ary0ara OT 0Oe3IIeHKA.

Hemarepuasnu aktusu

I'pymara oraura pasrpaHHYUMHTE HEITAPUYHN AKTUBH 0e3 (DH3HdYecka CyOCTAHINA KATO HEMATEPUAAHI
AKTHBH, KOTATO OTTOBAPAT HA OIPEACACHHETO HA HEMATEPHAACH aKTHB M KPUTEPHUHTE 32 IPH3HABAHE

dopmyauparnu 8 MCC 38.

HCMaTepI/IaACH AKTHUB CC IIpHU3HABa, aKO € BEPOATHO, Y€ CC€ IIC IIOAYyYAT OYAKBAHUTC 6’I)ACH_[I/I
HNKOHOMUYCCKH IIOA3H, KOUTO Ca CBbP3aHU C AKTHUB H CTOMHOCTTA HAa AKTHBA MOJKE Ad 6"bAC OIIPpCACACHA
HAACKAHO.

H’prOHa‘IaAHO HEMATCPHUAAHUTE AKTUBHU CE OTYHUTAT IIO IICHA HA HpI/IAO6I/IBaHC.

[lenara Ha npuAOOUBaHE HA OTAEAHO IIPHAOOUT HEMATEPHUAACH aKTHUB ce ompeAeasi cbraacHo MCC 38 u
BKAFOYBA:

-IIOKYIIHATA [I€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHTE AAHDBILN BBPXY IIOKYIIKATA,THPIOBCKUTE OTCTHIIKI
1 pabaTH ce IIPUCIIAAAT;

%8
-BCAKAKBH CBBP3aHH PA3XOAH 32 IIOAI'OTOBKATA HA AKTHBA 32 HCIOBOTO OYaKBAHO HM3IIOA3BAHC,

L[CHaTa Ha HpI/IAO6I/IB’£lHC Ha HEMATCPHUAACH AKTHB HpI/IAO6I/IT B 3aMsHA C HCIIAPHYCH AKTHB CE€ M3MEPBa II0
CIIPaBCAAHBA CTOfIHOCT, OCBCH aKO:

-pasMeHHaTa ACﬁHOCT HAMA ThPTOBCKA CBIITHOCT,
A

-CIIpaBEAAHBATA CTOMHOCT HHUTO Ha IIOAYYCHHS AKTHUB, HUTO HAa AAACHHA AKTHB, MOXKC Aad 6”bAC n3MepeHa
HAACKAHO.

HpI/IAO6I/ITI/IHT AKTHUB C€ M3MEpPBa IIO TO3U HAYHH, AOPH aAKO € Bb3MOXKHO He3202BHO Ad OTIIHIIIC AAACHHA
akTuB. AKo HpI/IAO6I/ITI/IHT AKTHB HE € OLICHCH II0 CIIPABEAAHNBA CTOﬁHOCT, HEroBaTa ILICHA Ha HpI/IAO6I/IBaH€
Ce u3MepBa 110 02aA2HCOBATA CTOMHOCT HA AAACHUA AKTHUB.

Llenara ma mpuaoOmBaHEe HAa BBTPEIIHOCH3AAAEH HemarTepmaseH aktuB cbraacHo MCC 38 e merosara
ceOeCcTORHOCT BKAFOYBAIIA CyMATa Ha PA3XOAUTE, HAIIPABEHU OT AATATA, HA KOATO HEMATCPHAAHUAT AKTUB €
OTTOBOPHA 34 ITBPBH ITBT HA KPUTCPUUTE 34 IIPU3HABAHE.

Hemarepmasuure akTHBH Ce OTYHTAT CACA IPHAOOHMBAHETO IO II€HA Ha HPUAOOMBAHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALMA M HATPYIIAHU 3aryOH OT OOE3LIEHKA.

prnaTa OIICHABA AAAU ITOAC3HHUAT KUBOT HA H€MﬁTCpI/IaACH AKTHUB € OFpaHI/I‘ICH AT HCOFpaHI/I‘IﬁH 1 AKO €
OTpPaHHYCH, IIPOABAKHTCAHOCTTA HA, HAH 6p0${ Ha HpOI/ISBOACTBeHI/ITe AN CXOAHH CAUHUIIHN,
CBbCTABAABAIIIN TO3H ITIOAC3CH KHUBOT.

HCMaTCpI/IaACH AKTHB CC PAa3TACIKA2, KATO HMAaIll HCOIPAHHUYCH IIOAC3CH JKHMBOT KOIaTO, Ha Oaszara Ha
AaHAAU3 Ha CbOTBETHHUTEC CpaKTOpI/I, HE CBIIECTBYBA IIPEABUAUMO OIPAHUYEHUE 32 IIEPUOAA, IIPE3 KOHUTO ce
O4YaKBa aKTUBDBT Ad ITCHCPHUPA HETHU ITAPUYIHU IIOTOIH 32 IIPCAIPHUATHETO.

HeMaTepI/Ial\HI/ITC AKTHUBU C OIPAHHYCH IIOAE3E€H JKHUBOT CE aMOPTHU3UPAT, 4 HEMATCPUAAHHUTE AKTHUBU C

HEOTPAHUYEH ITIOAE3CH KMBOT HE CE aMOPTU3HPAT.

HCMaTCpI/IaAHI/ITC AKTHUBH, KOHUTO IIOAACKAT HaA ﬂMOpTI/ISQ_L[I/IH ce aMOpTI/ISI/IpaT II0 AMHEHHUSI MECTOA 3a

CPOKa Ha OIIPEAEACHUS IIOAE3EH KUBOT.

AMOPTH3AIHATA 3AII0YBA, KOTAaTO AKTUBBT € Ha PA3IIOAOKEHIE 32 IIOA3BAHE, T.C. KOTATO TOH € Ha MACTOTO
1 B CHCTOAHHETO, HEOOXOAHMO 32 CIIOCOOHOCTTA MYy Ad pabOTH IO HAYHH, OYaKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA Ce IIPEKPATABA Ha ITO-PAHHATA OT:
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-AATATa, HA KOATO aKTHUBDT € KAACH(DUIIMPAH KATO ABPIKAH 332 IPOARKOA (MAH BKAIOYCH B Ipylara 3a
OCBOOOIKAABAHE, KOATO € ABPiKAHA 33 IPOoAakOa) B cpoTBercTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO aKTHBBT € OTIIHCAH.

CpeAHUAT ITOAE3EH KUBOT B TOAMHH 33 OCHOBHUTE IPYIIM AMOPTH3UPYEMU HEMATEPHAAHN aKTUBH, € KAKTO
CAEABA:

I'pyma T'opuHN
Kowmrrorpn, repndepun yerpoiictsa, codryep 5
Bemakn ocraHaAn aMOPTH3HPYEMH AKTHBH 7
AKTHBH C OrpaHHYECH CPOK Ha ITOA3BAHE II0 AOTOBOP

OO0Ge3eHKa HAa HEMATEPUAAHU ABATOTPAITHY aKTHUBH

Coraacuo msuckBanmara Ha MCC 36 xkpM Kpad Ha OTYETHHA IEPUOA CE IIPABU IIPEIEHKA AAAN
CDIIECTBYBAT HMHAUKALIMM, Y€ CTOHHOCTTA Hd HEMATCPHAAHHTE ABATOTPAMHN aKTUBH € obeslicHeHA. B
CAyYall HAa TAKHBA HHAHKAIIMH C€ H3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA AKTUBUTE M CE OIPEACAA
3arybaTa OT OOE3IIeHKA.

PUHAHCOBU AKTUBU
I'pymara npuaara MCC 32 1 MCC 39 upu orunrane Ha (pHHAHCOBU aKTHBU.
PUHAHCOB AKTUB € BCEKN AKTUB, KOUTO €:
-IIAPUIHU CPEACTBA;
-MHCTPYMEHT Ha COOCTBEHHA KAIIMTAA HA APYTO IPEAIIPHATHUE;

-~AOIr'OBOPHO IIPABO:
o A2 CE€ ITOAYYAT HAPUYHU CPCACTBA HAH APYT (i)I/IHaHCOB AKTHB OT APYTO IPCAIIPHUATHEC, HAN

o Aa ce pasMeHsT CbI/IHaHCOBI/I AKTHUBU UAM q)I/IH’ZLHCOBI/I ITaCUBH C APYI'O IIPCAIIPHATHC IIPHU YCAOBHHS,
KOHTO Ca ITOTCHITUAAHO 6AaFOHpI/IHTHI/I 3a IPCAIIPHUATHCTO,

-AOroBop, KOITO IIe 6T)A€ AT MOXKE Aa 6T>A€ YPCACH B cobcrBenn HUHCTPYMCHTH HaA CcODCTBEHMSA KAIIMTAA
Ha EMUTCHTA U €:

° HCACPUBATHUB, 34 KOWTO HpeAHpHHTI/IeTO € AT MOXKE Aa 6”[)Ae 3AABAKCHO Aa IIOAYYH IIPOMCHAUB
6pOI‘/'I oT I/IHCprlV[CHTI/I HA COOCTBEHMSA KAITUTAA HA HpﬁAHpI/IHTI/IﬁTO; AN

®  ACPHBATHUB, KOHTO Ie ODbAE HAHM MOXKE A2 ODbAE YpEACH dUpe3 pasMmAHa Ha (PUKCHpaHA CyMma
IIAPUYHU CPEACTBA UAHM APYT (PMHAHCOB aKTUB 3a (DUKCHpaH OpOH OT COOCTBEHHTE KAIIMTAAOBH
MHCTPYMEHTH. 34 Ta3H I[eA MHCTPYMEHTHTE HA COOCTBEHHSA KAIIMTAA HE BKAIOYBAT YIIPAKHACMHE
pUHAHCOBH HMHCTPYMEHTH, KAACH(DHUITUPAHH KATO MHCTPYMEHTH HA COOCTBEHHUSA KAIIHMTAA, KOHUTO
HAAAraT Ha IPEAIIPHATHETO 3aABAKEHHETO A4 IIPEAOCTABU HA APYTa CTPaHA IIPOIOPLIUOHAACH AAA
OT HETHHTE aKTHBH HA IIPEAIPHATHETO CAMO IIPH AHKBHAALNA, MAM HHCTPYMEHTH, KOHTO Ca
AOTOBOPH 32 OBACIIO ITIOAYIABAHE HAU IPEAOCTABAHE HA HHCTPYMEHTH HAa COOCTBEHUSA KAIIUTAA Ha
LIPEAIPUATHETO.

PunancoBure HUHCTPYMEHTHU-AKTHUBU CE KAaCH(pHHHpaT B CACAHHUTE KATCTOPHUHM CBIrAACHO HM3MCKBAHUATA HA

MCC 39:

o dOuHancoBu AKTUBH, OTYUTAHU II0 CHpaBCAAI/IBa CTOMHOCT B IIe9aAbaTa mAn 32.Fy621T2.

- A’bp)KaH 3a prryBaHe (i)I/IHﬂHCOB AKTHB,
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- ONPEACAEH TP ITbPBOHAYAAHOTO MY IIpHM3HaBaHe OT I'pymaTa 3a oTd4mTaHe IO CIIPaBEAANBA
CTOMHOCT B IIEYAADATA HAH 3aIy0aTa.

e JHBecTHIINN ABPIKAHHE AO ITAACK
e  KpeauTn n B3eMaHUA

e  OEHAHCOBHU AKTUBHU HA PA3IIOAOKEHHUE 32 IIPOAAKOA.

prHaTa HpI/ISHaBa (pI/IHaHCOB AKTHUB AN CpI/IHaHCOB I1aCHUB B KOHCOAI/IAI/IpaHI/IH OTYET 3a CpI/IHaHCOBOTO
CBhCTOAHUEC, KOI'AaTO M CaMO KOTaTO CTaBa CTpaHa II0 AOTOBOPHHUTE YCAOBHUS HAa MHCTPYMCHTA.

Ilpu repBOHAYAAHOTO CH IIPH3HABAHE (PMHAHCOBHUTE AKTHBU CE OTYMTAT IO CIPABEAAHBATA UM CTOHHOCT,
IIATIOC B CAy4ai Ha (DMHAHCOBH AKTHBH, KOUTO HE CE OTYUTAT IO CIIPABEAANBA CTOMHOCT B Ie9aAbATa HAK
3ary0ara, pasxOAHTE IIO CAEAKATAa, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOMBAHETO HMAM H3AABAHETO HA
(pUHAHCOBHUSA aKTUB.

CAeA IIbpBOHAYAAHOTO IIpH3HABAHE | pymaTa oreHsaBa (PUHAHCOBHUTE AKTUBH KAKTO CACABA:
e [lo cupaBeasnBa CTOHHOCT

- (PMHAHCOBHU AKTHBU, OTIHTAHU IO CIIPABCAAHBA CTOMHOCT B IeYaADaTa HAH 3ary0ara;

- PUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

C uskArouenue Ha WHBECTUIIUN B MHCTPYMEHTH Ha cobCTBEHUS KaIlu'TaA, KOUTO HAMAT KOTHPaHA I1a3apHa
IICHAa Ha aKTHBCH IIa3ap M YHUATO CIPaBCAAMBA CTOMHOCT HE MOKE Ad C€ OLOCHU HAACKAHO, KAKTO H
ACPHBATHUBH, KOUTO Ca O6B%p3aHH C HCKOTHPAaHN MHCTPYMCHTH Ha COOCTBEHUS KAIIUTAA MAT TpH6Ba Aa CE
YPEAAT YpeE3 IIPEXBBPAAHETO HA TAKHBA HEKOTHPAHU HMHCTPYMCHTH Ha cobCTBEHUSA KaIrtkuTaA, KOHUTO CE
OIICHABAT ITO ITICHA HA HpI/IAO6I/IBZLHC.

e [lo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTUBHHUA AUXBEH IIPOIICHT:
- KPEAUTH U B3EMaHH;
- HHBECTUITUH, ABPKAHU AO TTAAEK.

IleuasGu u 3ary6u oT (PUHAHCOBU AKTUBU:

° ITewanbu u 32.Fy6I/I, KOHUTO BB3HHUKBAT OT IIPOMAHATA HA CIIPABCAAMBATA CTOMHOCT HA CpI/IHaHCOBI/I
AKTHBHU CC IIPU3HABAT KAKTO CACABA:

e [lewanba mam 3ary0a OT (PUHAHCOB AKTUB UAN (PUHAHCOB IIACHUB, KAACH(PULIIPAH KATO OTIUTAH 110
CIIPAaBEAAMBA CTOMHOCT B IIedaabaTa MAM 3aryOara, C€ IPU3HABA B KOHCOAHMAHPAHUA OTYET 3a
AOXOAUTE;

e [lewanOara mAm 3aryOara OT HAAMYEH 3a NPOAAKOA (DHHAHCOB aKTUB CE IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHHE HA 3aryOHTE OT OOE3LCHKA H Ie9aAdure U 3aryomre OT
OOMEHHHTE KypCOBE AO MOMEHTA Ha OTIHCBaHE Ha (DUHAHCOBHA aKTHB. B TO3M MOMeEHT
HATpyIaHATa II€9aA0a HMAHM 3aryba, IIpU3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, Ce
mnmpekAacuunpa OT COOCTBEH KAaIIMTAaA B II€9aAbaTa HMAHM 3arydaTa Karo KOpPEKIUA OT
IIpeKAaCHPUKALIHA.

AI/IXBaTa, KOATO CE€ M3YHCAABA C M3IIOA3BAHC Ha METOAA HA 6C1)€KTI/IBHI/I$[ AHMXBCH IIPOIICHT, C€ IIPMU3HABA B
KOHCOAHMAUDPAHUA OTYCT 32 AOXOAHUTC.

AuBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA HA PA3IMOAOKEHHE 34 IIPOAAKOA CE IIPU3HABAT B
KOHCOAHAHUPAHHUSA OTYET 32 AOXOAUTE, KOTATO CE YCTAHOBU IIPABOTO HA I pyIIaTa Aa IIOAYYH ITAAIIAHE.

3a CpI/IHaHCOBI/ITC AKTHUBH, KOHUTO CE€ OTYUTAT II0 aMOPTH3UPaAHA CTOI>'IHOCT, neyaAbaTa MAHU sary6aTa oT
aKTHBa C€ IIPpHU3HABA B KOHCOAHMAHPAHHUA OTYET 32 AOXOAHUTE, KOIaTo de/IHaHCOBI/IHT AaKTHUB HWAH
(pHHaHCOBI/IHT ITaCHUB CE€ OTIIMCBA UAU O6€3HCHHB2{ 1 9pe3 IIporeca Ha aMOPTU3HPAHE.
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I'pynara orniucBa pMHAHCOB aKTHUB, KOIaTo:
®  AOLOBOPHHTE IIPaBa BbPXY HAPUIHHUTE IOTOLU OT (PUHAHCOBUA AKTHUB CA H3TEKAN; HAH

®  pexBbPAS (PUHAHCOBHUSA AKTHUB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHUTE IIPaBa 32 ITOAyYaBAaHE HA
ITAPUYHH ITOTOLU OT (DUHAHCOBUA aKTHB HAM Ca 3aIIa3¢HH AOTOBOPHHUTE IIPaBa 32 IIOAYYaBAHE Ha
ITAPUYHUTE IOTONH OT (DHHAHCOBHUSA aKTHB, HO € IIO€TO AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE Ha
ITAPAYHH ITOTOIM HA €AHH HAU IIOBEYE ITIOAYYATEAU B CIIOpa3yMeHHE B TPaHC(EPHT OTrOBaAps Ha
ycaoBuATa 3a ormucBane coraacao MCC 39.

VcAoBuA 32 OTIIHCBAHE:

Koraro I'pymara npexpbpAr (PMHAHCOB aKTHB CE OLEHABA CTEIIEHTA, AO KOATO IIE 3aI1a3d PHCKOBETE U
ITIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBUSA AKTUB:

o aKO prHaTa HpCXB’prI/I B 3HAYHUTCAHA CTCIICH BCUYKI pI/ICKOBC M IIOA3H OT COOCTBEHOCTTA B’pry
CpI/IHaHCOBI/IH AKTHB, q)I/IHZLHCOBI/IHT AKTHB CC€ OTIIMCBAa H HpI/ISHaBa OTACAHO KaTO AaKTHUBH HAU
ITAaCHBY BCHYKH npaBa " 3AABAKCHUSA, Cb3AAACHU AW 3AITa3CHN HpI/I TpaHCQ)epa;

o aKO prHaTa 3aIra3sy B 3HAYHTCAHA CTCIICH BCHYKHM PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY

dpuHaHCOBUA aKTUB, (PUHAHCOBUAT AKTHB IIPOABAKABA Ad OBAE IIPU3HABAH;

e axo I'pymara HHTO IPEXBBLPAA, HUTO 3aI1a3Ba B 3HAYUTEAHA CTEIICH BCUYKH PHUCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHA AKTUB, CE OIPEACAA AAAHM € 3aIa3MAd KOHTPOA BBPXY
puHaHCOBHUA akTHB. B TO3M CAyUaii:

-aKO prnaTa HC € 3aI1a3’suAa KOHTPOA, TA OTIIHCBA CbI/IH’ZLHCOBI/IH AKTHUB M HPI/I3HaBa OTAE€AHO KATO
AKTHUBU UAH ITACUBH BCHUYKI HpaBa 1 3aABAKECHUA, Cb3AAACHU HpI/I Tpchcpepa;

-aKO prna'ra € 3aIIa3MAd KOHTPOA, TA IIPOADBAKABA Ad ITPU3HABA CpI/IHaHCOBI/IH AKTHUB AO CTCIICHTA HaA
IIPOABAKABAIIIOTO MY Y9aCTHC BBB q)I/IHaHCOBI/IH AKTHB.

I1pn ormmcsareTo Ha (DUHAHCOBUSA AKTUB PA3AUKATA MEKAY:
a) HeroBara 0AAAHCOBA CTOHHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HATPAKACHHE (BKAIOUBAIIO BCHUYKU ITOAYYEHH HOBU aKTHBH, MUIHYC
BCHYKH IIOCTH HOBH IIACHBH), M BCHYKM HATPYIAHHU II€YAAOH HAH 3aryOH, KOHTO Ca OHAM IIPH3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE IPU3HABA B KOHCOAUAMPAHHA OTIET 32 AOXOAHTE.

Ob6e3nenka u HeCbOHMpaeMOCT Ha (PMHAHCOBU aKTHUBU

I'pymrara mperieHsBa KbM Kpaf Ha BCEKH OTYETECH IIEPHOA AAAU C4 HAAHIIC OOCKTHBHH AOKA3aTEACTBA 32
obesrieHKaTa Ha (PUHAHCOB aKTUB UAHM HA IPya OT (PUHAHCOBU aKTUBH.

DuHaHCOB AKTUB HAH IPyIA OT (PUHAHCOBH AKTHBH CE CIHTAT 32 OOC3ILICHCHH H €A B3HHKHAAHM 3aryOH OT
o0e3IIeHKa, KOIaTO Ca HAAUIEC ODCKTHBHU AOKA3ATCACTBA 32 ODE3LICHKA, IIPOM3XOMKAAILU OT CAHO HAHU
[IOBEYEe CHOHUTHS, KOUTO €4 HACTBIIMAH CACA ITBPBOHAYAAHOTO IIPHU3HABAHE HA aKTuBa (cpOmTHE "3aryba")
M KOTaTO TOBa CbOMTHE 3ary0a (MAM ChOHTHA) MM2 e(DEKT BBPXY OUaKBAHUTE OBACIIN TAPUYHHU IOTOLX OT
(pHHAHCOBHUS AKTUB UAU OT IpyHaTa (PHHAHCOBY aKTHBH, KOUTO MOIAT Ad CE OLICHAT HAACKAHO. Moxke aa
HE ¢ BB3MOKHO Ad CC HACHTH(HINPA CAMHUYIHO, CAMOCTOSTCAHO CBOHTHE, KOCTO € IIPHIUHHAO
obesuenkara. [To-ckopo 0be3lieHKATA MOKE A4 € IPUYIMHEHA OT KOMOMHHPAaHUS eEKT Ha HAKOAKO
cpOuTHA.

3aryOure, KOUTO CE OYaKBAT B PE3YATAT HA OBACIIHTE CHOUTHUSA, HE3ABUCUMO OT TAXHATA BEPOATHOCT, HE CE
[IPU3HABAT.

Obesyerka na punarncosu akmust, onuumarni no amopmusupana cnolinocm

Axo mMa 0OeKTUBHI AOKAa3aTCACTBA, Y€ € Bb3SHUKHAAQA 3ary6a oT OGCSHCHK& OT KPCAUTH 1 B3CMaHUA HAH OT
HWHBECTUINH, AbBPKAHU AO ITAACK, OTIUTAHU II0 AMOPTHU3HUPAHA CTOﬁHOCT, cymMara Ha 3ary6aTa CC oncHABA
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KaTO Pa3AHKa MEXKAY OAAAHCOBATA CTOMHOCT Ha aKTHBA U HACTOSINATA CTOMHOCT HA OYaKBAHHUTE OBACIIN
APUYHN IOTONH (C M3KAIOYCHHE Ha OBACIIHNTC KPCAWTHH 3aryOH, KOHMTO HE Ca BB3HHKHAAH),
AVMICKOHTHPAHH C IIbPBOHAYAAHNSA e¢(DEKTUBCH AMXBCH IIPOIICHT 32 (DMHAHCOBUSA AKTHB (T. €. e(DEKTHBHUAT
AHMXBEH IIPOIEHT, H3YUCACH IIPU IIbPBOHAYAAHOTO IIpU3HABaHE). baramcoBara CTOMHOCT Ha aKTHBA Ce
HAMAAABA M CyMaTa Ha 3aryOaTa ce IIPU3HABA B I1e9aA0aTa HAM 3arydaTa.

Obesyerra Ha QuHaHCOBY aKmust, onuumar no yeHa Ha npudodusarie

AKO uMa OOEKTUBHH AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IeHKA Ha (DUHAHCOB aKTHB, OTIHTAH
110 IIeHA Ha IIPHAOOHBAHE, CyMaTa Ha 3ary0ara OT ODE3IEHKA Ce OLEHABA KATO Pa3AHKA MEKAY DaAaHCOBATA
CTOHHOCT Ha (PUHAHCOBHA aKTHB M HACTOAINATA CTOHMHOCT HA OYAKBAHHTE ODBACIIM IIAPHYHU IIOTOLH,
AHCKOHTHPAHHU C TEKYILHUA II1a3aPCH IIPOLEHT HA Bb3BPBIIACMOCT 32 ITIOAOOCH (DHHAHCOB aKTUB. 3aryoure
ce IIPU3HABAT B IevaAbaTa nAuM 3aryoara. TaxkuBa 3aryOm ot 0OE3IIEHKA HE ITOAACKAT HA Bb3CTAHOBABAHC.

Obesyerka na unarncosu akmusy Ha pasnoaoscerie 3a npodasda

Koraro CITaA B CIIpaBEAAUBATA CTOWMHOCT Ha (bI/IHaHCOB AKTHUB Ha Pa3IIOAOKEHHC 32 HPOAZDK62. € IIpu3HaT
AHPEKTHO B CODCTBEHMA KATMTAA U NMA OOEKTUBHU AOKA3aTCACTBA, YC AKTHUBDBHT € O6C3L[€H€H, HaTpyIlraHaTa
3’(11“}’69., KOATO € IIPHU3HATA B APYT BCEOOXBATEH AOXOA, C€ U3BAKAA OT KallTaAd 1 CC IIPU3HABA B regaAbaTa
AT 3ary6aTa AOpPH aKO CbI/IHaHCOBI/IHT AKTHUB HC € OTIIMCAH.

Cymara Ha HarpyllaHaTa 3ary0oa, KOATO C€ IPEKAaCH(UIMPAa OT COOCTBEH KAIIMTaA B II€4aAdaTa HAU
sary0ara, € pasAHKaTa MEXKAy L€HAaTa Ha NPHAOOHBaHE (HETHO OT IIOTAIICHHSA HAa TAABHHULATA U
AMOPTH3AIINA) U TEKYIIATa CIPABEAAHBA CTOMHOCT, MUHYC 3aryoaTa OT 0Oe3leHKa Ha (DHHAHCOBUA aKTHUB,
IIpU3HATA IIPEAH TOBA B IIedarbaTa HAM 3arydaTa.

3arybu oT obOesIeHKa, IPU3HATH B IIe9aAbaTa HAN 3ary0aTa, 34 MHBECTHIINA B HHCTPYMEHT Ha COOCTBEHMA
KAIIUTaA, KAACH(DUIIPAH KATO HA PAa3IIOAOKEHHUE 32 IIPOAAKOA, HE Ce BB3CTAHOBABAT B IIe4aAdaTa MAM
saryOara.

3aryOu OT ODe3IIeHKa, IPU3HATH B I1e9aAbara MAN 3ary0ara, 3a AbATOB HHCTPYMEHT, KAACH(DHUIIHPAH KATO
HA PA3IOAOKEHHE 32 IIPOAAKDA, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPH3HABA B I1e4arbara MAU
3aryOara.

ITapuaau cpeacTBa

HapI/I‘IHI/ITe CPCACTBA BKAFOYBAT ITAPUYHH CPCACTBA B 6p0ﬁ n 6€3CpO‘IHI/I ACITIO3UTHU, CBbOTBETHO B ACBA U
BBB BaAyTa.

HZLPI/I"IHI/ITC CKBHBAACHTH Ca KPATKOCPOYIHH, BUCOKOAHMKBHAHN HMHBECTHIHH, KOUTO €a ACCHO O6p1>I.[I9.€MH

B KOHKPCTHH ITAPUYIHH CYMH U CBADBPIKAT HE3HAYUTCACH PHUCK OT IIPOMsAHA B CTOMHOCTTA WM.

prHaTa € IIpUEAA IIOAUTHKA Ad OTYHTA B CbCTaBa HA IIAPUYIHUTE CU CPEACTBA KPATKOCPOYIHU ACIIO3UTH —
AO 3 MECEIIA. B cbcraBa ma TIAPUYHUTE CPEACTBA B KOHCOAUAHPAHHUA OTYCT 32 CbI/IHaHCOBOTO CBbCTOAHHE Ca
IIPEACTAaBCHHU M HAYHUCACHHUTC 1 HEIIOAYICHHN AUXBH ITIO CHIIUTE ACIIO3UTH KbM Kpas Ha OTUCTHHSA IICPHOA.

KPCAI/ITI/I, TLPI‘OBCKI/I n Apyl"I/I B3CMAaHUA

erAI/ITI/ITC 1 B3EMaHHUATA Ca HCACPHUBATHBHU q)HHaHCOBI/I AKTHUBHU C q)I/IKCI/IpaHI/I A OIIPpCACASICMHU
ITAAIIAHWS, KOUTO HE CE KOTHPAT HAa AaKTHUBCH I1a3ap, C U3KAFOYCHHNC Ha!

e re3u, KouTo I'pymarTa Bb3HAMEPABA A2 IIPOAAAC HE3a0ABHO HAHU B OAU3ZKO OBAEIIE, KOUTO IIe ObAAT
KAACH(DHUIIIPAHHE KATO ABP/KAHU 34 THPIYBAHE M TE3H, KOUTO CE OIIPEACAAT IPU IIBPBOHAYAAHOTO
[IPU3HABAHE KATO OTYUTAHH IIO CIIPABEAANBA CTOHHOCT B IIe9aADATA HAU 3aIy0aTa;

® re3u, kouro I'pymarTa OIpeAcAd KaTO Ha PasIOAOMKEHHE 33 IIPOAAKOA IIPU IIbPBOHAYAAHOTO
ITpHU3HABAHE; HAN

° TE3U, IIPU KOUTO ABPKATEAAT MOKE Aad HAMA BB3MOKHOCT Aa Bb3CTAHOBU B 3HAYHMTEAHA CTCIICH
nsAAaTa CH I'bPBOHAYAAHA HMHBCCTHUIINSA, C M3KAIOYCHHC HA CAYYaAHUTE, IIPH KOUTO HPpHUYINHATA €
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BAOIIIABAHE HA KPEAHUTHOTO KAYECTBO M KOHTO C€ KAACH(DHUIUPAT KATO Ha PA3IIOAOKCHHE 34
IPOARKOA.

Karo kpeanTn 1 B3eManus ce KAaCHPUIUPAT (DUHAHCOBU aKTHBU Bb3HHKHAAU OT AUPEKTHO IIPEAOCTABAHE
HA CTOKH, YCAYIH, IIAPH UAU [IAPHYHI CKBHBAACHTH / THPIOBCKH B3EMAHUS U KPEAUTH/ .

Kpeaurture 1 B3eMaHuATa, KOUTO ca ¢ (DUKCHPAH IIAACK CE OTIHUTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
Kpeaurure 1 B3eManuATa, KOUTO ca O3 (PUKCHPAH IAAEK CE OTIHTAT IO CEOECTOMHOCT.

HpeAHAaTCHHTe Ppa3XoAH, KOHTO KacaAT CACABAIIK OTYCTHHU IIEPHUOAH CE€ IIPEACTABAT KaTO aBaHCOBO
IIPEBECACHHN CYMH HAa AOCTABYUIIN M CC BKAFOYBAT B TbPIOBCKUTC B3CMaHMA.

AagbIy 32 Bb3CTAHOBABAHE

AambruTe 32 Bb3CTAHOBABAHE HE IPOU3THYAT OT AOTOBOPHH B3aHMOOTHOILICHHSA, HE €€ KAACH(DHUIIUPAT B
KATErOpHHUTE (PUHAHCOBU AKTHUBH. '1'¢ BKAFOYBAT:

—CYMI/ITC H2a Bb3CTAHOBUMHUTE AAHBIIH BbPXY AOXOA2 BbB BPb3Ka C obAaraemara nequ6a/AaHqua'ra 32.Fy62.

3a HCpI/IOAa U IIAQATEHH CYMH 32 TCKYII K1 HpCAXOACH HCpI/IOA, HpCBI/ILHaBaH_[I/I ABAXKHIMHATE CYMH.

—CyMI/ITC Ha AAHDBYCH KpCAI/ITI/I 32 BB3CTAHOBABAHC M HpI/IXBaH_[aHe CACA Kpaﬂ Ha OTYCTHUA HCPI/IOA n
ITAATCHH CYMH 32 TCKYII K1 HpCAXOACH HCpI/IOA, HpCBI/IH_IaBaH_[I/I ADBAKIMUTE CYMHU 32 Apyrn AAHDBITH.

TCKyH_II/ITC AAHDIHHM AKTHBH 34 TCKYIIMIA H HPGAXOAHI/I HCPI/IOAI/I CC€ OICHABAT IIO CyMaTa, KOATO €€ OIaKBa
Ad 6”bAC BBb3CTAHOBCHA OT AAHBYHHUTC OpFaHI/I HpI/I HpI/IAaFaHe Ha AAHDBYHH CTABKH W AAHDBYHHU 3aKOHMH,
ACfICTBaH.IH AW OYaKBAaHH AAd BAA3AT B CHIAQA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

MarepuasHu 3anacu
I'pyrmara npuaara MCC 2 3a oTdnTane Ha MATEPUAAHUTE 3AIIACH:
MarepuaAHu 3armacy ca aKTHBI:
-ABPIKAHH 32 IIPOAAKOA B OOHMYAHIUSA XOA Ha CTOIIAHCKATA ACHHOCT /CTOKM, IIPOAYKIHs/ ;
-HAMUPAIIH CE B IIPOLIEC Ha IIPOM3BOACTBO 34 TAKaBa IIPOAAKDA /HE3aBBPIIECHO IPOU3BOACTBO/

-MATEPUAAHH 3AIIACH, KOHTO CE H3DAa3XOABAT B IIPOM3BOACTBEHUS IIPOLIEC MAM IIPU IPEAOCTABSHE Ha
YCAYIH /MATEPUAAN, CYPOBUHI/ .

M’dTCpI/IaAHI/ITe 3alracu CE€ ONCHABAT IIO IIO-HHCKaTa OT ceDeCTOMHOCTTA HMAWM HETHATA peasnzyema

CTOMHOCT.

CebecTOMHOCTTA HA MATEPHUAAHHUTE 3aITaCH ITPCACTABAfIBA CyMaTa OT BCHUYKH PAa3XOAH IIO 3AKYIIYBAHETO,
Hpepa60TKaTa, KaKTO U ApPYyI'd pPa3XOAH, HAIIPpaBEHU BBB BPb3Ka C AOCTABAHETO HM AO CETralHOTO

CBbCTOAHHNEC 1 MECTOITOAOXKCHHCE.

PasxoanTe 1o 3axynyBaHe Ha MATEPHAAHUTE 3aIIACH BKAIOYBAT IIOKYIIHATA I[€HA, BHOCHUTE MUTA H APYIH
HEBDB3CTAHOBUMH AAHDIIN, TPAHCIOPTHHUTE Pa3XOAH H AP., KOHTO AHPEKTHO MOIAT A2 CE€ OTHECAT KbM
IIPUAOOMBAHETO HA CTOKHTE, MATEPHAAHTE M YCAyruTe. T'BPrOBCKUTE OTCTBIKUA PAbATH M AP. ITOAOOHU
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha IIOKYIIHATA CTOHHOCT.

PaSXOAI/ITC 3a npepa60TKa BKAFOYBAT IIPEKH PaA3XOAU M CHCTEMATHYHO HAYHUCASIBAHN IIOCTOAHHU U
IIPOMCHAHBHU O6H_[I/I pa3xoAH, KOUTO Ce IIPABAT IIPU HpCpa6OTBaH€ Ha MAaTCPHAAHUTE B TOTOBA IIPOAYKITH .

HpOMCHl\I/IBI/ITC O6LT_[I/I Pa3XOAH CE€ PABIPEACAAT 32 BCAKA IIPOM3BEACHA CAMHMIIA HA 0a3a Ha peaAHOTO
H3IIOA3BAHE HA ITPOU3BOACTBEHHUTE MOIITHOCTH.

ITocrostHEMTE OOIIH PA3XOAH CE PAa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIIHATA Ha 0a3a Ha
HOPMAAHUSA KAITAITUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH.

Koandgecrsoro O6LT_[I/I IIOCTOSAHHU Pa3XOAH, KOUTO OTrOBAPAT HAa Pa3AHKATA MEKAY HOPMAAHUA KAITallUTET
1 AOCTUIHATHSA KAITAITUTET CC IIPHM3HABAT 32 PA3XOAH 34 IICPHOAA, B KOWTO T€ Bb3HUKBAT.
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ApyI‘I/I Ppa3xXOAH CE BKAIOYBAT B ceDeCcTOMHOCTTA HA MATCPpHUAAHHUTE 3aI1aCH CAMO AOTOAKOBA, AOKOAKOTO T¢€
Ca HAIIPAaBCHU BBB BPB3KA C AOBCKAAHCTO HAa MATCPHUAAHHUTC 3AI1ACH AO HACTOAIIOTO UM MECTOIIOAOKCHUC
" CbCTOAHHC.

B orpammdenn caygam pasxoAHW ITO ITOA3BAHH KpeAnTH, KomTo ca ompeAeaenn B MCC 23 ,,Pasxoan 1o
3aeMH’‘, cé BKAFOUBAT B CTOMHOCTTA HA MATEPUAAHUTE 3aIIaCH.

PaSXOAI/I, KOUTO HE CE BKAIOYBAT B CEOECTOMHOCTTA HA IIPOMU3BCACHATA IIPOAYKIUS M CE IIPU3HABAT KAaTO
Pa3xXOAH 32 IIEPHUOAAQ, B KOMTO C4 Bb3HUKHAAU CA:

-KOAMYECTBA MATEPHAAU, TPYA U APYTH IIPOU3BOACTBEHH Pa3XOAHM U3BbH HOPMAAHHTE IPAHHIIN;
-Pa3XOAH 33 CHXPAHEHHUE B CKAAA;

-AAMUHUCTPATHBHI PA3XOAU;

-PasXOAH 110 IPOAKOHUTE.

Cebecmotirtocm npu npedocmasane 1a yeayeu

AOTOAKOBa, AOKOAKOTO IIpH IIPCAOCTABAHETO HaA YCAYIHM C€ IIOA3BAT MATCpPHUAAHM 3allach, TO TE Ce
BKAFOUBAT B CEOECTOMHOCTTA HA YCAyIuTeE. CebecTOMHOCTTA C€ ChCTOM TAABHO OT pa3xoAHTE 32 TPYA H
APyrauTe pa3sxOAHd 32 IICPCOHAAA, 32€T B IIPCAOCTABAHCTO HA YCAYIaTa, BKAIOYHUTCAHO CAYXKHUTCAUTE,
H3IIbAHABAINN HAA30PHA ACfIHOCT, U CbhbOTBE€THATA YaCT OT O6H_[I/IT€ pa3xoAn 3a TAX. prAH;T u Apyra
pa3xoAH, CBBpP3aHH C HpOAa}K6I/IT€ n O6H_[I/IH AAMHUHHCTPATUBEH IIEPCOHAA, HE CE€ BKAIOYBAT, a C€
IIPU3HABAT 32 Pa3XOAH B IIEPHUOAQ, B KOMTO Ca Bb3HUKHAAM.

HOTp€6A€HI/I€TO Ha MAaTCPHAAHH 3aITaCH CE OICHABA IIO0 CPEAHO IIPETETACHA CTOIHOCT.

CebecToHOCTTA HA MATCPHUAAHHUTE 3aITaCH MOJKE Aa HE € Bb3CTAHOBHMA, B CAY‘IafI Ye TC Ca IIOBPEACHH UAU
Ca OAAOCTHO HUAW YACTHUIHO MOPAAHO OCTAPEAH, HAH AKO HMMa CIIAA B IIPOAAKHHUTE UM LICHU. C”bH_IO TakKa
ceDecTOMHOCTTA HA MATEPHUAAHHUTE 3aIlaCl MOJKE Aa HE 6"bAC BB3CTAaHOBHUMA, aKO HpI/I6AI/ISI/IT€AHO
OIIPCACACHHUTEC PA3XOAH 34 3aBBPIINBAHC UAHU HpI/I6AI/IBI/ITCAHO OIIPCACACHUTE PA3XOAH, KOHUTO IIe 6"bAaT
HAIIpaBEHU 32 OCBHINECTBSABAHE HA HpOAa)K6aTa, Ca C€ YBCAUYUAM. MaTepI/IaAHI/ITe 3aI1aCu CE€ HaMaAABaAT AO
HETHATa peaAndyeMa CTOMHOCT Ha 0a3aTa Ha OTACAHU ITO3UITH. HpI/I HAKOM OOCTOATEACTBA ODAdYe MOXKe
Ad 6"bA€ TIOAXOASIIIO Ad CE IPYIIIPAT CXOAHHU UAN CBbP3AHU ITO3ULIIH.

KoM Bcekn CACABAILT IIEPHOA CE€ IIPpaBH HOBA OLICHKA Ha HETHATA PEaAU3yEMA cromnnocr. Koraro YCAOBUATA,
AOBEAN AO CHIIKABAHC HAa MATCPHAAHHTC 3aITaCH IIOA TAXHATA CC6€CTOI>1HOCT, BCUC HEC Ca HAAHUIIC UAH
KOraro mMa sICHO AOKa3aTE€ACTBO 32 YBCAHMYCHHEC B HETHATA pPCaAU3yeMa CTOMHOCT 3apaAn IIpOMsHa B
HNKOHOMMUYCCKHUTC O6CTOHT€ACTB2, cymMarta Ha 0663H€HKaTa CC Bb3CTAHOBABA TaKa, Y€ HOBATa 0aA2AHCOBA cyma
€ ITO-HHUCKATa OT ceDEeCcTOMHOCTTa U IIpepasrAcAaHaTa HETHA peaAn3dycMa cromuocT. Bp3cranossaBanero e
OI'PAHUYICHO AO CyMaTa Ha ITbPBOHAYAAHATA O6€3LI€HK3.

HpI/I HpOAa)K6’£L Ha MaTCpHUAAHH 3aI1aCH, 0OaraHCOBATA CyMa Ha TE3H MATCPHAAHH 3aIT1aCH CC IIPH3HABA KATO
Pa3xXoOA 1Ipe3 IIEPHOAA, IIPE3 KOWTO CBHOTBETHHAT IIPUXOA € IIPHU3HAT. CyMaTa Ha BCAKa O6€3H€HK3 Ha
MATEPUAAHUTE 3aI1aCH AO HETHATA UM pPEaAn3yeMa CTOI>'IHOCT, KaKTO B BCHYKHU 32.Fy6I/I OT MaTCpHAAHN
3aIracy C¢ IIPM3HABAT KAaTO pPa3XOAHM 32 IIEpHOAA Ha O6€3L[€HKZLT21 HNAM HAa BB3HHUKBAHCTO HaA 32'[Fy6I/IT€.
CyMaTa Ha CBCHTYAaAHOTO O6paTHO BBH3CTAHOBSIBAHE Ha CTOWHOCTTA HA 0663L[CHK2{T3 Ha MaTCPpHAAHHTC
3aI1acH, Bb3HUKHAAA B PE3YATAT HA YBEAMYCHUETO HA HETHATA PEAAU3YEMA CTOfIHOCT, Ce ITpHU3HAaBa KaTO
HaMaAfIBaHC Ha CyMaTa Ha IIPU3HATHTC PA3XOAHM 32 MATCPHUAAHM 3aIIaCH IIPE3 IICPHOAQ, IIPE3 KOMTO
BBH3CTAHOBABAHECTO € Bb3HHUKHAAO.

Hskon MarepHaAHH 3aIIacH MOTAaT Ad OBAAT OTHECCHH ITO CMETKHTE HAa APYTH AKTHBH, KATO HAIIPHMEP
MATEPHUAAHHU 34IIACH, KOUTO CE€ M3IIOA3BAT KAaTO KOMIIOHEHT HA CB3AAACHUTE OT CAMOTO IIPEAIIPUATHE
COOCTBEHN HMOTH, ChOPBAKEHHA M ODOpyABaHE. MarepmaAHuTE 3aIIaCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHUE ITOAC3HUSA KUBOT HA AKTHBA.

AKTHBU ABPIKAHH 32 IIPOAAKOA
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Karo akruBu Apprann 3a mpoaaxba coraacso MCPO 5 ce xaacupumupar HETEKYIIH aKTUBH, IHATO
GasraHCOBA CTOHHOCT Ife OBAEC BB3CTAHOBEHA ITO-CKOPO 4YPE3 CACAKA 32 IPOAAKDA OTKOAKOTO HUpe3
IIPOABAKABAIIIA YIIOTPEOA.

Axrtusure AbpIKAaHI 324 HpoAam6a C€ oncHABAT IIO IIO-HHCKaTa OT 0araHCcOBaTA MM CTOHMHOCT U
CIIpPABCAAMBATA M CTOMHOCT HAMAACHA C pasxoAHTEC 32 HpOAaH(6aT21.

3aryba ot 06e3LeHKa ce IPU3HABA IIPU BCIKO ITBPBOHAYAAHO HAH ITOCACABAIIIO HAMAACHNE HA CTONHOCTTA
HA aKTUBU ABPIKAHH 32 IIPOAQKOA.

ITewanba or IIOCACABAIIIO YBCAMYCHIC HA CIIPABCAAUBU CTOfIHOCTPI, HaMAaACHH C PasXOAHTC 32 HPOAa)K6a
Ha aKTHUBU ADBPIKAHH 32 HpOAa)K621 Ce IIpU3HaABA AO pa3Mepa Ha 0663H€HKaTa Ha CBOTBCTHUA AKTHB

HagucAeHa mpean ceraacao MCC 36 m MCPO 5.
Co0OcTBeH KanmTaA
CoOCTBEHHAT KAIIUTAA HA IPEAIIPHATHETO-MANKA CE CbCTOH OT:

OcHoBeH KamuTaA BKAXOYBAIII:

° PCI’I/ICTpI/Ip’rlH KaItuTaA — IIPEACTABCH II0 HOMHHAAHA CTOMHOCT CBIAACHO C”I)AC6HO pemenue 3a

perucrparus Ha Tpetic I'pym Xoaa AA;

o I/IBKYHCHI/I coOCTBEHN AKIIIHA — IIPEACTABCHU 110 IICHA Ha HpI/IAO6I/IBaHC.

Axo I'pymata mpmaoOme IIOBTOPHO CBOM MHCTPYMEHTH Ha COOCTBCHMSA KAIIHTAA, TC3H HHCTPYMCHTH
(usKyneHu cOOCTBEHH AKITHI) CE IPUCITAAAT OT cobcTBenmsd KarntaA. He ce mpusmasa muro meuanba, HuTO
3ary0a OT IOKYIIKATA, ITPOAAXKOATA, EMUTHPAHETO MAUM ODC3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHUS
karuTaA Ha Tpetic I'pymr Xoaa AA. [TAaTeHOTO HAM TOAYIEHOTO BB3HATPAKACHHUE CC IIPH3HABA ALPEKTHO
B COOCTBEHUS KAITUTAA.

HpI/I HN3AABAHECTO HAN HpI/IAO6I/IBaH€TO Ha CBOHM I/IHCprMCHTI/I Ha COOCTBEHMA KAITATAA prnaTa HpaBI/I
pa3AI/I‘IHI/I pa3onH. Tesn pa3XOAI/I OOMYAMHO BKAFOUBAT perHCTpauH;{ u ApyFI/I 3aKOHOBH TaKCH,
H3IIAATCHU CYMH Ha IIPABHH, CYCTOBOAHHN 1 ApyTI/I HpOC})eCI/IOHa/\HI/I KOHCYATAHTH 1 APyTH HOAO6HI/I. HpI/I
KaIImTaAOBa CACAKa pasonnTe II0O CAC€AKaAaTa CE OTYHUTAT CUYECTOBOAHO KAaTO HAMAACHHC HaA cobcTBeHMA
KaITkuTaA (HCTHO OT BCHUYKH CB”bp3aHI/I HpCCpCpCHI_[I/H/I 32 AAHBK Brpry AOXOAI/ITé) AO CTCIICHTA, B KOATO Ca
AOITBAHHUTECAHHN paBXOAI/I, HpHKO CB"bPSQ.HI/I C KaIImTaAOBa CACAKa, KOUTO B HpOTI/IBeH CAY‘Iaf/‘I Ouxa OmAmM
n30ersaTm. PaSXOAI/ITﬁ IIO KaITUTAaAOBA CACAKA, KOATO € U30CTAaBCHA, CC HpI/IBHaBaT KaTo pason.

Pesepsu Brarousarm:
e [lpemun oT eMucHH - OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHH KAIIUMTAAOBH MHCTPYMEHTH;

e OOmu pesepBu — OOpPa3yBaHM OT PA3UPEACACHHE HA IIe4aAba CBIAACHO H3UCKBAHHUATA Ha
T'sprosekus 3akoH Ha Pbbarapusa u yupeanreanus axt Ha Tpetic I'pynr Xoaa AA;

o PﬁSCpBI/I oT HPSHS‘H/ICAGHI/IH — q)OpMI/Ip’ZLHI/I oT HpﬁI/IS"II/ICACHI/IH Ha pCSYATaTI/ITe nu Ci)I/IHaHCOBOTO
CbCTOAHHE Ha A"bLT_IepHI/I TIPpCAIpUATHA B t'Iy')K6I/IH2, BBbB BaAyTaTa Ha IIPCACTAaBSAHC Ha
KOHCOAMAUPAHUA OTYICT;

e Apyru pesepBu — 0OpasyBaHM IO PEIIICHUE HA AKITHOHEPUTE HA KAITUTAAA.

QUHAHCOB PE3YATAT BKAFOUBAIIL:
e HepasmpeaeseHa KpM Kpas Ha OTIETHHA IEPHOA HATPYIIAHA IIEIAADA OT IIPEAXOAHH IICPHUOAM;
e Henoxpura KbM Kpasd Ha OTYETHHA IIEPUOA HATPYIAHA 3ary0a OT IIPEAXOAHU IIEPHOAH;
e [leuanba/3aryba 3a mepuoaa.

Texymm 1 HeTEeKyIIH ITACUBHA
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[Tacus ce kaacudULIIpPa KATO TEKYII, KOTATO OTTOBAPA HA HAKOH OT CACAHUTE KPUTEPHU:
®  OuUAKBA AA YPECAH IIACHBA B CBOS HOPMAAECH OIEPATUBEH ITUKDA;
®  ABLPKH IACHBA IIPEAUMHO C IIEA THPIYBAHE;

° ITAaCUBBT CACABA Ad 6"bAC YPCACH B PaAaMKHUTE Ha ABAHAACCET MCCCIIA CACA Kpas Ha OTIYCTHUS IICPHUOA;
AT

e ['pymara HAMa 0GE3yCAOBHO IIPaBO Ad OTCPOUBA YPEKAAHETO HA IIACHBA 32 IIEPHOA HAH- MAAKO
ABAHAAECET MECELIA CAEA KPas HA OTYETHUA IIEPHOA.

INacup ce kaacHUIUPA KATO HETEKYII aKO HE OTrOBapsA Ha KPUTEPHHTE 32 KAACH(PUIUPAHE KATO TEKYIII.

ITacus ce KAaCI/ICk)I/IL[I/Ipa KaTO TCKYII, KOIraTo TOM CACABA A2 C€ YPEAH B paMKHUTC HA ABAHAACCET Mecera OT
Kpasd Ha OTYCTHHSA IICPUOA, AOPH AKO:

° ITbPBOHAYAAHUAT CPOK € OMA 32 I1e HOA ITO-ABABI' OT ABAHAACCCT MCCCIIA,; 1
s

®  CAeA Kpas Ha OTYETHHSA LIEPHOA U IIPEAH KOHCOAHAUPAHHUTE (DUHAHCOBU OTYETU Ad €A OAOOpPEHM
32 IyOAUKYBaHE € CKAFOYEHO CIIOpPa3yMEHHeE 33 peDHHAHCUPAHE MAH 32 HOB IIOTACUTEACH IIAAH HA
ABATOCPOYHA 0a3a.

PDUHAHCOBH IIACUBU
I'pymara mpraara MCC 32 1 MCC 39 npu oranrase Ha (DHHAHCOBHU ITACHBUL.
DUHAHCOB ITACUB € BCEKU ITACUB, KOWTO €:

-~AOI'OBOPHO 3aABAKCHHC!
o Aa C€ IPCAOCTABAT IIAPHUIHH CPECACTBA HAHT APYT (pI/IHaHCOB AKTHUB Ha APYI'O IIPCAIIPUATHE; HAH

o Aa ce pa3MCHHT (bI/IHaHCOBI/I AKTHUBU A qDI/IHaHCOBI/I ITaCUBH C Apyl"O HpCAHpI/IHTI/IC HpI/I ycAOBUA,
KOHTO Ca ITOTCHITUAAHO HC6A2{FOHPI/IHTHI/I 3a prHaTa; AN

-AOTOBOp, KOHTO IIle ObAC HAH MOKE A2 OBAC YPEACH B HMHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA HA
I'pymaTa u e:

° HCACPUBATHUB, 32 KOHUTO prHaTa € UA MOXKE Aa 613A€ 32ABAIKEHA Ad IIPEAOCTABU IIPOMEHAUB 6pOI>‘I
HUHCTPYMCHTH HA coOCTBEHUA CH KAaITUTaA; TAT

®  AepHUBATUB, KOHTO IIe OBAC HAM MOMKE Aa OBAEC JPEACH Upe3 pasMAHA Ha (DHKCHpaHA CyMa
IIAPUYHU CPEACTBA HAU APYT (DMHAHCOB aKTUB 32 (DUKCHpPAH OpON MHCTPYMEHTH Ha COOCTBEHUA
karmuTaa Ha I'pymarta. 3a Tasum IleA MHCTPYMEHTHTE Ha COOCTBeHMA Kammras Ha I'pymara me
BKAFOYBAT BB3BPBIIAEMH (DUHAHCOBU HHCTPYMEHTH, KAACH(DUIIUPAHH KATO HHCTPYMEHTH Ha
COOCTBEHHA KAIIMTAA, KOHTO HAAAraT 3aAbAKEHHETO Ad CE IIPEAOCTABM Ha Apyra CrpaHa
IIPOIIOPIIHOHAACH ASIA OT HETHUTE aKTUBU Ha I pyIara caMo IpH AMKBHAALUSA, HAX HHCTPYMEHTH,
KOHTO Ca AOTOBOPH 33 OBACIIO ITOAYIABAHE HAM IIPEAOCTABAHCE Ha HHCTPYMEHTH HAa CODCTBEHMA
KamuTaA Ha I'pymaTa.

PunancoBure HUHCTPYMCHTH-IIACUBH CE K/\aCI/I(pI/ILII/IpaT B CACAHHUTE KATCTOPHUHN CBhI'AACHO M3UCKBAHUATA HA

MCC 39:

° Punancosu ITaCUBHU, OTYUTAHHU IIO CIIPABECAANIBA CTOMHOCT B I1e9aAbaTa MAU 33Fy62.T2.2
- KAHCI/IdPI/IHI/IpaHI/I KaTO ABPIKAHH 32 ThPIYBAaHE,

- IIpA TbPBOHAYAAHOTO MY ITpH3HABAHE CE OITpeAeAs oT I'pymmaTa 3a oTIYnMTaHE ITO CIIPAaBEAANBA CTOMHOCT B
meuarbara uAn 3arybara.

° PunancoBu ITaCUBH, OTIYUTAHU 11O aMOPTHU3HPaHaA CTOMHOCT
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(DuHancoBUTE NACHBU CE IPH3HABAT B KOHCOAHAHPAHHA OTYeT 3a (DHHAHCOBOTO CBCTOSHUE, KOIATO
I'pymara crane crpaHa 10 AOTOBOPHUTE YCAOBHA HA HHCTPYMEHTA.

I1pu IppBOHAYAAHOTO IpHU3HABAHE (PUHAHCOBHTC IIACHBH CC OTYHTAT IIO CIPABEAAHBATA MM CTOHHOCT,
IIATOC B CAyYail Ha (DUHAHCOBHU ITACHBH, KOUTO HE CE€ OTYHTAT IO CIIPABEAAUBA CTOMHOCT B II€4aA0aTa HAU
3ary0aTa, PasxOAHTC IO CACAKATA, KOMTO CE OTHACAT IPAKO KbM IPHAOOHBAHETO HMAN HM3AABAHETO Ha
pUHAHCOBHUSA ITACHB.

Tocaedsama oyerxa na punarcosu nacusu
e [lo cupaBeasnBa CTORHOCT
-(bHHAHCOBU IIACHBH, OTYUTAHU 110 CIIPABEAAUBA CTOMHOCT B I1e9aA0aTa HAH 3aryoOara;

C M3KAIOYCHHE HA ITACHBHUTE - ACPUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha COOCTBEHIS
KAaIIUTaA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha COOCTBEHHA KAITHTAA,
YHATO CIPABEAAHBA CTOMHOCT HE MOXE AA4 CE OLEHH HAACKAHO, KOHTO C€ OTYHTAT IO IleHAa Ha
IIPUAOOUBAHE;

e [lo amopTH3HpaHA CTOHHOCT C H3IOA3BAHETO HA MCTOAA HA C(DEKTHBHIUA AUXBCH IPOIICHT
-BCHYKH OCTAHAAM (DUHAHCOBU I1ACUBH;
Teuantu u sacybu om gunarcosu nacusu ce npusraganms:

e J[lewanOu m 3aryOm oT (DUHAHCOBH IIACHUBH, KAACH(DHUIIHPAHH KATO OTYHTAHH IO CIIPABCAAHBA
CTOMHOCT B II€YAADATA HAH 3aIy0AaTa, CC IIPU3HABAT B KOHCOAMAUPAHISA OTYCT 3d AOXOAHUTE;

° ITeuarGara nan 3211"}762.'1"21 oT CbI/IHaHCOBI/I ITaCUBH KOHUTO CE€ OTYHUTAT IIO aMOPTHU3HpPaHA CTOIHOCT
Ce IIpuU3HaBa B KOHCOAMAHUPAHUSA OTYCT 32 AOXOAHTEC, KOraTo CbI/IHaHCOBI/IHT ITaCuB CC€ OTIIMCBA M
9pe3 IpoIieca Ha aMOPTHU3HUPAHE,

DOUHAHCOBU ITACUBU CE OTIIMCBAT (I/IAI/I 9acT OT CpI/IHaHCOBI/IH HaCI/IB), KOIraTo TOH € IIOraceH - T. €. KOraTo
3AABAKCHHETO, OIIPCACACHO B AOTOBOPA, € OTITAAHAAO, AHYAUPAHO UAH CPOKBT MYy € U3TCKDBA.

HpI/I OTIIMCBAaHEC HaA CpI/IHaHCOB I1aCHB PA3AHKATA MEKAY 0aAaHCOBATA CTOMHOCT HA (pHHaHCOB I1aCHUB (I/IAI/I
Ha YacT OT (pI/IHaHCOB HaCI/IB), KOUTO € IIPEKPATEH HUAHN IIPEXBBPACH HA TPETa CTPAHA, U ITAATEHOTO
BB3HATPAKACHUEC, BKATOUUTCAHO HIPEXBBPACHUTC M IIOCTH HCIIAPHUYHM AKTUBH M IIACHUBH, CC IIPHU3HABA B
KOHCOAMAUDPAHUA OTYCT 32 AOXOAHUTC.

TBProBCKU U APYTH 3aABAYKEHHIA U KPEAUTH

erAI/ITI/I, ’I'prOBCKI/I nu ApyTI/I 3aADBAKCHHUA Ca (pI/IHaHCOBI/I ITaCHBU BB3HUKHAAM OT AI/IPCKTHO IIOAy9IaBaHE
Ha CTOKH, YCAYIH, IIapH UAK HapI/I‘IHI/I €CKBHUBAACHTH OT erAI/ITOpI/I.

CA@A IITbPBOHAYAAHOTO IIPU3HABAHC KPCAUTHUTC M THPrOBCKUTC 3aABAKCHHSA, KOUTO Ca Oes (i)I/IKCI/IpaH
ITAACK CC OTYHTAT IIO OLCHCHATA IIPU HpI/IAO6I/IBaH€TO UM CTOMHOCT.

KpCAI/ITI/ITC 1 3aABAKCHHATA, KOUTO Ca C (pI/IKCI/IpaH ITAACK CE OTYHUTAT IO AMOPTHU3HPaHATA UM CTOWHOCT.
AaH'I:‘-IHI/I 3aAABAKECHUA

Texymure AaHBPYHH 3aABAKEHHA HE IIPOH3THYAT OT AOIOBOPHH B3aHMOOTHOIIEHHA X HE Ce
KAACH(PUITHPAT KATO (PHHAHCOBH ITACHBH. 1€ BKAIOUBAT:

—TCKyH_[I/IﬂT AAHDBK B’pry AOXOAQ 32 TCKYIIIHA 1 HpCAXOAHI/I HCpI/IOAI/I ce HpI/ISH’{lB’{l KaToO ITaCHUB AO CTCIICHTA,
AO KOATO HE € ITAATCH,

-TCKYLT_H/I 3AADBAKCHHUA 324 AAHBIIN CbIAACHO APYI' AAHBbYHH 3aKOHH.

TCKYHII/IT@ A2HDBYHH ITACHUBH 32 TCKYINHA 1 IIPECAXOAHH IICPHOAHM CE OILEHABAT IIO CyMaTa, KOATO CE OYaKBa
Ad 6"bAC IIAATEHA HAa AAHDBYHUTE OpPTaHU IIPpU IIPHUAAraHe HAa AAHDBYHHU CTaBKH M AAHDYHHU 3aKOHU,
ACfICTBaLL[I/I KbM Kpas Ha OTUYCTHHUSA IIEPHUOA.
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BeSB'bSMCSAHI/I CPEACTBA IIPEAOCTABEHU OT AbP>KaBaTa

besppamesann cpeacrtBa mpeaocraBeru ot abpxaBata ceraacao MCC 20 ca momorrr oT AbpixaBata,
IIPaBUTEACTBOTO, ABPMKABHUTC ArCHIIMM K APYIU IIOAOOHH OpPraHH, KOUTO MOTAT A4 OBAAT MECTHI,
HAITHOHAAHU HMAH MEKAYHAPOAHH 1OA (DOpMaTa Ha IIPEXBBPASHE HA PECYPCH KbM lpylara B 3aMfAHA Ha
MIHAAO HAU OBACIIIO CHOTBETCTBHE C OIIPEACACHU YCAOBHS IIO OTHOITICHHE HA OIICPATHBHUTE ACHHOCTH.
Te uskarouBar POPMM HA IIPABHTEACTBECHA IIOMOII, KOUTO HE MOTAT B PAMKHTC Ha PasyMHOTO A2 OBAAT
OCTOIHOCTEHH U CAGAKH C ABPXKABATA, KOUTO HE MOTaT Ad O'bAAT PASTPAHNYCHU OT HOPMAAHUTE THPrOBCKU
CACAKH HA IPyIIaTa.

BesppamesaHH CcpeACTBa, CBBP3aHH C AKTHBH, €A OE3BB3ME3AHU CPEACTBA IIPEAOCTABEHH OT ABPIKABATA,
YHETO OCHOBHO YCAOBHE €, ue I'pymrara, OTroBapAIa Ha yCAOBHATA 32 IIOAYIABAHETO MM CACABA A2 3AKYIIH,
CB3AAAE HAH IO APYT HAYUH AQ IIPUAOOHE ABATOTPANHU AKTHBH.

BCSB’I)SMCBAHI/I CPEACTBa, CBbP3aHU C IIPUXOAH, Ca 6€3BT)3MC3AHI/I CPEACTBa IIPECAOCTABCHHU OT AbpiKaBara,
pas’AnYHH OT OHE3U CBbP3aHU C aKTUBH.

B€3B$3M€3AHI/I CPEACTBa IIPEAOCTABEHH OT ABpPiKaBaTa CC IIPCACTABAT KATO IIPUXOAH 34 613A€H.[H IIEPHUOAH,
KOHTO CE€ IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PANMOHAAHO 324 CPOKA HA ITOAC3HUS JKUBOT HA AKTHBA.

BGSBT:SMC?)AHI/I CPEACTBA IIPEAOCTABCHHU OT AbpPrKaBaTa, CBbP3aHHU C IIPUXOAHM CC IIPEACTABAT KATO IIPHUXOAH
3a 6”bA€H_[I/I IIEPUOAH, KOUTO CE IPHU3HABAT HA IIPUXOA B MOMCHTA B KOHUTO C€ IIPU3HABAT PA3XOAHUTE 3a
IIOKPHUBAHETO HA KOUTO CA IIOAYICHH.

3aA"bA>KeHI/I}I KBM II€PCOHAAA U IIPOBU3UU 34 ABATOCPOYHU AOXOAH HA IIEPCOHAAA

prAOBI/ITC 1 OCHUTYPHUTCAHH OTHOIICHHSA C pa6OTHI/IL[I/IT€ I CAYXHTCAHUTIC B prnaTa C€ OCHOBaBaT Ha
p’d3HOpCA6I/ITC Ha KOACKC?]. Ha TpyAa U HaA ACfICTBy’BaH.IOTO OCUI'YPHUTCAHO 3aKOHOAATEACTBO B B”I)Al"apI/If{,
KAaKTO M Bb3 OCHOBA HaA paSHOp€A6I/IT€ Ha IIPUAOKHAMHUTE, IIO OTHOIICHHEC HAa TPYAOBHTC M OCHUI'YPHTCAHHU
OTHOIICHUA, 3aKOHOAATEACTBA B CbOTBETHUTC CTPAHM, B KOUTO prna'ra M2 Ha3HAYCH IICPCOHAA.

OcuoBHoO 3aAbAKCHHC HA p2.6OTOA2.TCAH € A2 U3BBPINBA 3AABAJKUTECAHO OCUIYPABAHE HA HACTHUA IIEPCOHAA
3a IIECHCHOHHOTO, 3APABHO M CpCIy 6€3pa60TI/IHa ocurypsBaHe.

PaSMepI/ITe Ha OCHUI'YPUTEAHUTE BHOCKH CE€ YIBBPHKAABAT CHC 3AKOH. Buockure ce PA3IIPEACAAT MEKAY
pa6OTOAaTCAH 1 OCUTYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IIPOMCHSA EKCETOAHO H € OIIPEACACHO C
OCHUTYPHUTCAHHA KOACKC.

Ocsen 3AABAKHUTECAHOTO ABPKABHO O6H_I€CTBCHO ocurypsiBaHe ChIICCTBYBAT 3aKOHOBO CBb3AAACHU
BB3MOXKHOCTH 32 AOITbAHUTCAHO AO6pOBOAHO IICHCHOHHO M 3APaBHO OCHUIYPsABaHC B AOGpOBOACH q)OH,A,.

KM I'pymara mama cb3paseH 1 DYHKIIMOHHUPAILL YACTEH AOOPOBOAECH OCHUIYpHUTEAEH (DOHA.

OcurypureAnnTe M ICHCHOHHH CXeMH /IAaHOBe/, Ipuaaranu oT ['pymata B Ka4ecrBOTO I Ha
paboroaares, ce OCHOBAaBAT HA OBArAPCKOTO 3aKOHOAATEACTBO, KAKTO M Ha 3aKOHOAATEACTBOTO B
CBbOTBETHUTE CIPAHH, B KOUTO I'pymara mma Ha3HadeH IIEPCOHAA, U €A IIPEABAPHIEAHO TBBPAO
onpeaeaern /Aecpunnpann/.

KpaTkocpounnTe AOXOAH 32 TIEPCOHAAA / W3UCKyeMH B paMKHATe Ha 12 Mecema caeA Kpasd Ha IIEPHOA3, B
KOITO IIEPCOHAABT € IOAOKHA TPYA 32 TAX/ Ce IPHU3HABAT KATO PAa3XOA B KOHCOAMAMPAHUS OTYCT 32
AOXOAHUTE, B KOUTO € ITOAOKEH TPYABT 3a TAX M KATO TEKYIIO 32ABAXKCHHUE /CACA IPHUCIAAAHE HA BCHIKU
[IAATCHU BeYe CyMU M IIOAArAIny ce yAPbKku/. KbM AaTaTa Ha TOAMIIHUS KOHCOAUAMPAH (DUHAHCOB
oruer I'pymara mpaBu OllEHKa Ha OYAKBAHHTE PA3XOAU IIO HATPYIBAIIHUTE CE€ KOMIICHCHPYEMH OTIIYCKH,
KOATO CE OYAKBA Ad ODbAC H3IIAATEHA KATO PE3YATAT OT HEHU3IIOA3BAHOTO IIPAaBO HAa HATPYIAH OTIYCK. B
OIICHKATA CE BKAFOUBAT PA3XOAHNTE 32 CAMHTE BB3HATPAKACHUA W Pa3sXOAUTE 32 3aABAKHTEAHOTO
ODIIIECTBEHO OCUTYPABAHE, KOUTO PaOOTOAATEAAT ABAIKH BBPXY TE3U CYMH.

Copraacuo Koaekca Ha Tpyaa I'pymara e 3aabAaKeHa Aa H3IAAINA HA IIEPCOHAAA IIPH HACTBIIBAHE Ha
IIEHCHOHHA Bb3pacT ODE3ILETEeHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaK B I'pymara moxe aa Bapupa
MEXKAY 2 1 6 OpyTHH MeCedHH pabOTHM 3aIlAaTH KbM AAQTaTa Ha IPEKpaTABaHE HAa TPYAOBOTO
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IIPaBOOTHOIIICHHE. ITo cBoure XAPaKTCPUCTHUKHA TE3U CXCMH IIPCACTABAABAT IIAAHOBE C ACCpI/IHI/IpaHI/I
AOXOAM. OHpCACA}IHCTO Ha pasMepa Ha TE3U 3aAbAJKCHHUS CC U3BBbPIIIBA HA Oa3ara Ha AKTIOCPCKA OIICHKA Ha
CerarHara UM CTOMHOCT KbM AaTaTta Ha KOHCOAUAUPAHHUA OTYCT.

ITpoBusum
IIpoBusuuTe ca 3aABAKEHHA C HEOIIPEAEACHA CPOYHOCT MAM CYMA.

[1poBusuu ce IpHU3HABAT IO IIOBOA HA KOHCTPYKTHBHHU U IIPABHH 3aAbAKCHISA Bb3HUKHAAU B PE3YATAT Ha
MUHAAU CHOUTHA chraacHo msucksanusTa Ha MCC 37.

ITpaBHO 3aABAKEHHE € 3aADAKEHIE, KOETO TIPOU3AN32 OT:
®  AOroBOp (CITOPEA HETOBHTE H3PUYHHU KAAY3U U 11O IIOAPA3OHPaHE);
®  3aKOHOAQTEACTBO; HAK
®  APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aAbAMKECHHIE € 3aAbAKCHHIE, KOCTO IIPOU3AH32 OT AcHcTBHATA Ha I'pymara, xoraro:

° Ha 0a3ara Ha YyCTaHOBCHA TCHACHIMA Ha IIPEAXOAHA IIPAKTHKA, HY6AI/IKy'BaHI/I IIOAUTUKH HAHN
AOCTATBYIHO CHCL[I/ICpI/I‘IHO TEKYIIIO TBBPACHHEC prnaTa € ITIOKas3aAa Ha APYIH CTPaHH, 9¢€ € TOTOBA
Aa IIPEEME OIIPEACACHH OTTOBOPHOCTH,; U

o KaTO PE3yATaT prnaTa Cb3AaBa Y APYTHTC CTpAaHH OIIPCACACHO OYaAKBAHE, Y€ IIC M3ITbAHH TC3H
OTrOBOPHOCTH.

HpOBI/ISI/IH Ce IIpHU3HaBa TOIraBa, KOrarTo:

e I'pymara mMa HACTOSIIO 32ABANKCHHCE (IIPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT MUHAAM
cuOmTHS;

° Ma BEPOATHOCT 32 II0TracCABaHE HAa 3aABAKCHHUCTO Aad 6T>AC HCO6XOAI/IM IIOTOK PECYpPCH, CbABPIKALLL
HNKOHOMMYCCKH ITOA3H,; 1

° MOIKE Aa 673A€ HalIpaBCHa HAACKAHA OIICHKA Ha CTOIHOCTTA HA 3aABAKECHHCTO.
Axo Tesn YCAOBHS HE Ca U3ITbAHCHH, IIPOBU3MS HE CC IIPHU3HABA.

HpOBI/ISI/II/ITC Ce IIpHU3HABAT IIO Haf&—Ao6paTa HpI/I6AI/I3HTCAHa OIICHKA Ha PBKOBOACTBOTO KbM Kpasd Ha
OTYCTHHUSA IICPUOA 32 PA3XOAUTE, H€O6XOAI/IMI/I 32 YPEKAAHE HA HACTOAMIOTO 3aAABAKEHHUE.

HpI/ISH’ZLTI/ITC CyMH Ha IIPOBH3HH C€ IIPEPA3TACIKAAT KbM BCCKH Kpaﬁ Ha OTYCTCH IICPHOA H CE
IIPECHU3YNCAABAT C IIEA CE OTPaA3H Haﬁ—Ao6paTa TCKYIIIa OLICHKA.

ITacuBu ABpokanu 3a mpopaxoa MC®PO 5

Coraacuo msucksanuara Ha MCPO 5 I'pymara kaacuduiupa KaTo IaCUBU ABPKAHH 32 IIPOAAKOA, ITACHBU
BKAIOYECHH B TPYIIA 3a M3BAXKAAHE OT yroTpeda. IlacuBure ce oreHABaT B CHOTBETCTBHE C M3UCKBAHHATA HA

MC®O 5.
OrcpoueHnu AAHBYHH AKTUBU U ITACUBU

OTCpO‘IeHI/ITC AAHDBYHH AKTUBH U ITACUBH CC ITPHU3HABAT 32 BPEMCHHM PA3AUKHI MCKAY AaHbYHATA OCHOBA
HA AKTUBHATE U ITACUBHUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHSA IICPHOA.

Or1cpodeH AaHDBYEH IIACHB CE IIPH3HABA 324 BCHYKH ABAKUMH B OBACIIM IIEPHOAM CYMH Ha AQHBLU
CBBP3aHU C OOAAraeMU BPEMEHHH Pa3AHKH.

OTCPO‘ICH AAHBYCH AaKTHUB CC IIPpHU3HABA 32 BB3CTAHOBHMHUTC B 6’I)ACH_[I/I IIEpUOA CYMH Ha AaHBIH
CBBP3aHU C IIPUCIIAAAINMN CE BDEMEHHU PA3ANKH, IIPEHOC HAa HEU3IIOA3BAHU AAHBbIHU 32{Fy6I/I U KPEAUTH AO
CTCIICHTA, AO KOATO € BCPOATHO Aa CBHIICCTBYBA obAaraema neqa/\6a, CpeImy KOATO Aa MoOraTr Aa ce
HM3ITIOA3BAT.
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KbM Kkpad Ha BCEKHM OTYETEH IIEPHOA CE TIPEPA3TACKAAT HEIPH3HATHTE OTCPOYECHH AAHBYHH AKTHBH.
I'pynmara mpusHaBa HEIPH3HATHTE B MPEAXOACH IIEPHOA OTCPOYCHH AAHBYHH AKTHBH AO CTEIEHTA, AO
KOATO CE€ € IOABHAA BEPOATHOCT OBACINATAa OOAaraeMa Iedarda A2 II03BOAABA BB3CTAHOBABAHETO Ha
OTCPOYEH AAH'BYEH AKTUB.

BaaancoBaTa CTOMHOCT HA OTCPOYCHATE AAHBYHU AKTUBH CE IIPEPASIACIKAA KbM BCECKHM KPAH HA OTIETEH
mepuoA. baaamncoBara CTOMHOCT HA OTCPOYCHHTE AAHBYHU AKTHBU CE HAMAASBA AO CTCIICHTA, AO KOSTO
BedYe HE € BEPOATHO Ad OBAC PEAAH3BHPAHA AOCTATBYHA ODAaraeMa Ie9aAda, KOSITO Ad IIO3BOAABA Ad CC
OIIOA30TBOPH IOA34TA OT 9YACT HMAHM LEAHSA OTCPOYECH AAHBYCH AKTUB. BCAKO TAKOBA HAMAACHHE CE
IIPOSBSABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOSTHO Ad CE PEAAM3HPA AOCTATHUHA ODAaracMa
nevanda.

OTCpO"ICHI/ITC AAHDBYHHU AKTUBU U ITACHBU CC OLICHABAT ITO AAHBYHHUTC CTAaBKH, KOUTO CC OYaKBa Ad 6"bAaT B
CHAQ 324 HCpI/IOAa, B KOHMTO AKTHUBBT CE peaAnsnpa AU ITaCHBBT CC prAI/I/HOFaCI/I Bb3 OCHOBAa Ha
AAHDBYHUTEC CTAaBKH (I/I AAHDBbYHU 3aKOHI/I), ACfICTBaLL[H HAM OYaKBaHH Aa BAA32T B CHAA KbM Kpaﬂ Ha
OTYCTHUA HCpI/IOA.

OTCPO"ICHI/ITC A2HDBLI CE IIPU3HABAT KATO IIPHUXOA HAH PA3XOA U CE BKAIOYBAT B neyaAdaTa UAU 3ary6a’ra
3a IIEPpHOAQ, OCBEH AO CICIICHTA, AO KOATO AAHBKDBT BB3HHKBA OT OIICpAlHA HAH CT;6HTHC, KOETO ¢
IIPU3HATO IIPE3 CHIIUA UAXU PA3AHYCH IICPHOA AUPEKTHO B COOCTBEHMSI KAIIUTAA.

ITeuas6a nau 3ary6a 3a mepuoaa

I'pymata mpusHaBa BCHYKHM €AEMEHTH HA IPHXOAUTE M Pa3XOAUTE IIPe3 IIEPHOAA B ledardaTa HAH
3aryOara, ocBeH ako AaAeH MCPO He U3HCKBA HAU Pa3peraBa APyro.

Hakou MC®O ompeaeasT OOCTOATEACTBA, IIPH KOUTO CE€ IIPU3HABAT KOHKPETHH IIO3HIIMH H3BbH
reganbara uAn 3aryoara rpes Texymusa nepuoA. Apyru MCPO u3ucKBaT AN paspernaBaT KOMIOHEHTHTE
Ha APYT BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha Acpuuunmara Ha OOIINTEe TOAOKECHUA 34 IIPHUXOAH U
PasxoAd, Aa ObAAT H3KAIOYMEHHU OT IIe9aAbaTa AN 3aryoara.

Pasxoan

prHaTa OTYHTA TCKYIIO Pa3XOAHUTC 32 ACfIHOCTTa II0 HKOHOMHYECKH €AEMCHTH M CACA TOBa OTHACA IIO
prHKLII/IOHaAHO IIPpCAHA3HAYCHHUC C IICA (bOpMI/IpaHG pasMepa Ha Pa3XOAUTE 110 HAIIPABACHUA 1 AefIHOCTI/I.

PaSXOAI/I C¢ IIPMU3HABAT, KOTATO BB3HHUKHC HAMAACHHC HaA 6’bA€IJ_II/ITC HMKOHOMHYCCKH HM3TOAH, CBBP3aHH C
HaMaACHHE HA AaKTHUB UAHM YBEAMYCHHC HA ITACHUB, KOCTO MOJKE Ad 6"bA€ OIICHCHO HAACKAHO.

HpI/ISHaBZLHCTO Ha pa3XOAHTE 32 TCKyIIus IICPHOA CC€ HM3BHPINBA TOraBa, KOIaToO C€ HAYIHUCAABAT
CHOTBETCTBAIIIUTE UM IIPUXOAH.

Koraro ukonomudeckmre H3rOAHM CE OYaKBa Ad Bb3HUKHAT IIPE3 HAKOAKO OTYECTHHU IICPHUOAA U BPb3KaTa HA
pa3xoAuTe C IPHUXOAHUTE MOKE Ad 6’bAC OIIpCACACHA CaMO HafI—O6IlIO HUAHM KOCBEHO, Pa3XOAHUTE CC
IIpU3HAaBAT HA Oa3ara Ha IIPOHCAYPH 32 CUCTEMATHYIHO U PAITMOHAAHO PASIPCACACHHC.

Pasxoa ce mpusHaBa He3a0aBHO B KOHCOAMAMPAHUS OTYET 3a AOXOAUTE, KOTATO Pa3XOABT HE CBh3AABA
OBbAEITa NKOHOMIYIECKA M3TOAA MAT KOTATO U AO CTEMEHTA, AO KOATO OBAEIIATA HKOHOMIYECKA U3TOAA HE
OTroBapsl HA M3HUCKBAHUATA HAM IIPECTAHE AQ OTIOBAPS HA M3MCKBAHUATA 34 IIPUSHABAHE HA AKTUB B
OasaHca.

PaSXOAI/ITC Ce OTYHUTAT HA IIPUHIMIIA HA TCKYIIIO HAYHUCAABAHE. OL[CHFIBQ.T Ce IIO CIIpaBCAAHBATA CTOMHOCT
Ha ITAATCHOTO AW IIPCACTOAIIIO 32 ITAAIITAHE.

ITpuxoan

IIpuxoa e OpyreH IOTOK OT HMKOHOMHYECKH IIOA3H IIPE3 IIEPHOAZ, Cb3AAACH B XOAd Ha OOHMdYaiiHaTta
AeHOCT Ha I'pyIrara, KOraro Tesu IOTOLN BOAAT AO YBEAMYABAHE HA COOCTBEHMS KAIIHTAA, PASAUYHH OT
YBEAMYEHHATA, CBBP3aHU C BHOCKHTE HA aKITHOHEPHTE.

I'pymara ordnTa TEKYIIO IPUXOAUTE OT OOMYAliHATA ACHHOCT ITO BUAOBE ACHHOCTH.
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[IpuxoauTe ce OLEHABAT IO CIPABEAAHBATA CTOHHOCT Ha IIOAYYECHOTO HAU IIOAAEKAIIOTO 33 IOAYIABAHE
ITAAIIIAHE UAW Bb3HATPAKACHIE.

HpI/ISHaBﬂHeTO Ha IIPUXOAHTC C€ HM3BBpPIIBA IIPH CIIa3BaHC Ha IIpHUETaTa CYCTOBOAHA IIOAHMTHKA 32
CACAHHUTE BUAOBEC HpI/IXOAI/Ii

ITpuxoABT OT mpoA@XKOATA HA CTOKH M IIPOAYKIIHA Ce IIPH3HABA, KOTATO €4 OMAHM HM3ITBAHCHH BCHYKM
CAEABAININ YCAOBHA:

® IIPEeXBBLPACHH Ca Ha KylIyBada CBIIECTBEHH PHCKOBE H IIOA3M OT COOCTBEHOCTTA BBbPXY CTOKHTE M
IIPOAYKITUATA;

®  He ce 3aITa3Ba MPOADBAKABAINO YIACTHE B YIPABACHHETO HA CTOKHTE H IIPOAYKITHATA, AOKOAKOTO
TO ODHKHOBEHO CE€ CBBP3BA ChC COOCTBEHOCTTA, HUTO €(DEKTUBEH KOHTPOA HAA IIPOAABAHUTE
CTOKH U IIPOAYKITHS;

o CyMaTa Ha IIPUXO0AA MOXKE HAACIKAHO Ad 6’bAC OIICHCHA,
° BEPOATHO € UKOHOMHUYECCKUTE ITIOA3H, CBbP3aHU CbC CACAKATA, Ad CE IIOAYYAT; U

o HAIIPABECHUTE PasXOAU HAHM TE3U, KOUTO IIE 6"bAaT HAIIPAaBCHU BBB BPb3Ka CbC CACAKaTa, MOrar
HAACKAHO Aa 6”I>A9.T OIICHCHM.

HpI/IXOA"bT oT HpOAa)I(6a Ha YCAYTH C€ IIPHM3HABA KOIAaTO PE3YATATHT OT CAHA CACAKA MOXKE Aa CE€ OICHHU
HAACKAHO, IIPHUXOADBT, CBBP3aH CbC CACAKATA, TpSI6Ba Aa C¢ IIpu3HaBa B 3aBHUCHMOCT OT cTalla Ha
3aBbPIICHOCT Ha CACAKATA KbM Kpasd Ha OTYCTHHUS IIEPHUOA. PCSYATHTLT OT €AHA CACAKA MOXKE Aa C€ OLCHH
HAACKAHO, KOTAaTO €4 U3IIbAHCHH BCHUYKH CACABAIIIH YCAOBMS:

o CyMaTa Ha IIPHUXOAA MOXKE Ad 6"bA€ HAACKAHO OIICHCHA,
o BCPOATHO INC MMAa NKOHOMHYCCKHU ITOA3H, CBbP3aHN ChC CACAKATA,

®  cTaIrbT HA 3aBBPIIEHOCT HA CAGAKATA KbM Kpafd Ha OTYETHHSA IIEPHOA MOXKE HAASKAHO Ad CE
OIICHU; 1

° pa3sxoAuTe, HAIIPABEHU IIO CACAKATA, KAKTO M PA3XOAUTE 32 3aBDbPIIBAHE HA CACAKATA MOKE
HaAACKAHO A 6rbAaT OIICHCHM,

Mé)KAI/IHHI/ITC " ABAHCOBUTC ITAAILTAHWA, HaHpaBCHI/I OT KAHWCHTHUTC, OOMKHOBEHO He OTpaSHB’ZLT
HU3BBPIICHUTC YCAYIH.

Eramrer Ha 3aBBPIINCH AOTOBOpD CE OIIPCACAA Ha 0a3a Ha Ha6paHI/ITC KbM Kpasd Ha OTYCTHHSA IICPHOA,
pa3xoAH KbM O6H_IO IIPEABHACHHUTE Pa3XOAH ITIO AOTOBOPA.

[1prxoAn OT AUXBH, Bb3HATPAKACHHA 32 [IPABa U AUBHACHTH, CE€ IIPU3HABAT, KOTATO:
® ¢ BB3MOXKHO Ad MMa HKOHOMHYECKH ITOA3H, CBBP3aHU CbC CACAKATA; U
®  cymara Ha IIPUXOAUTE MOKE HAACKAHO Ad ObAE OLICHEHA.

[IpuxoAnTe ce MPU3HABAT, KAKTO CACABA:
®  AMXBaTa CE IIPU3HABA ITO METOAA Ha edexTuBHaTa AuxBa ceraacao MCC 39;

o B’b3Harpa}KA€HHHT2. 3a HpaBa ce HpI/ISHaBQ.T, Ha 0a3a Ha CUCTOBOAHUA HpI/IHI_[I/IH Ha HAYUCAABAHEC
CBhI'AACHO CHABPIKAHHUETO HA CBOTBETHOTO CHOpaSyMCHI/IC;

o AUBHUACHTHUTEC CC HpI/ISHaBaT, KOraTto ce yCraHOBH HPEI.BOTO Ha aKHHOHCpa Ad IIOAYYH ITAAINAHETO.

Hemaatena AmxBa HATpyllaHAa IIPEAH IPUAOOHBAHETO HA AHMXBOHOCHA HHBECTHIIHA - IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA CE€ PAa3IPEACAAT MEKAY IIEPHOAA IPEAH IPUAODHBAHETO K TO3H CACA
1puAoOuBaHeTo. CaMO 9acTTa CAEA IPUAOOHBAHETO Ce IIPU3HABA 32 IIPUXOA.
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AI/IBI/IA,CHTI/I IIO KAaITUTAAOBH IICHHU KHITKA OOABEHM OT mevaAdbuTe HPGAI/I HpI/IAO6I/IBaHCTO ce HpI/ISHaBaT B
nevardaTa mAn 3ary6aTa IIpHU YCTAHOBABAHEC HA IIPABOTO Ad IIOAYYIH AUBUACHT, HE3AaBHUCHUMO OT TOBA AAAK
AUBUACHTHUTC CE€ OTHACAT 32 nevarba peaAu3upana IIPEAH UAH CACA HpI/IAO6I/IBaHCTO.

BrosmarpaskaeHmATa 32 IpaBa Ce HAYHCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIOPA3yMCHHE M
OOHMKHOBEHO C€ IIPH3HABAT HA TAa3U OCHOBA, OCBEH 4KO C OIAEA Pa3slOpeADHTE Ha CHOPA3yMEHUETO € IIO-
ITOAXOAAIIIO IIPUXOABT A CE IIPU3HABA HA APyTa CHCTEMHA HAH PaIlMOHAAHA 0a3a.

HpI/IXOAbe Ce IIpH3HAaBa CaMO KOIaTO HMa BEPOATHOCT Aa 6’I)AaT IIOAYICHHU HUKOHOMHYCECKH IIOA3H,
CBBbpP3aHU CbC CACAKATA.

Korato BB3HHMKHE HECHIYPHOCT OKOAO CHOHPAHETO HA CyMa, KOATO BEYE € BKAFOYEHA B IIPHXOAQ,
HeChOMPaeMaTa CyMa HAU CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IPU3HABA 32
PAasXOA, 2 He 32 KOPEKITHA Ha CyMaTa HA IIbPBOHAYAAHO IIPHU3HATHA IIPUXOA.

[IpuxoAuTe OT HaeMH Ce IIPU3HABAT HA BpeMeBa 0a3a 32 CPOKA Ha AOTOBOPA.
Herna negyaa0a Ha aknms

M3sumcaenara ocHOBHATA HETHA I1e9aA0a HA AKIIsA, CbOTBCTCTBA HA nevardaTa mAn 3ary6aTa, ITOAACKAIITIT
Ha Pa3IIPEACACHUE MEKAY IIPUTCIKATCAUTE HA ODHKHOBEHN AKOWH Ha IIPEAIIPHUATUETO MaﬁKa, KaKTO M, aKO
€ IIPEACTaBEHA TaKaBa I/IHCl)OpMaL[I/IH - CBbOTBETCTBAIIIA HA mevaAbaTa mAd 3ary6aTa, IIPpOU3THUYAIIN OT
IIPOABAKABAITTH ACfIHOCTI/I, KOHUTO IIOAACIKAT HA PA3IIPEACACHUEC MCKAY TE€3H AKIITMOHEPH.

OcnoBHaTa HeTHA ITedanba Ha aKIUA Ce U3YHCAABA, KATO CE PASACAHU ITedarbaTa MAH 3aryoara 3a IEPHOAQ,
IIOAAEKAITIA HA PA3LIPEACACHHE MEKAY NIPUTEHKATEAUTE HA OOHKHOBEHH AKIIHMH (JHUCAHTEA) Ha
CPEAHOIIPETErAeHUA OPOIl HA ABPKAHHTE OOMKHOBEHU aKIIUM 32 IIEPHOAA (3BHAMEHATEA).

OmneparuBHU CErMeHTH

OmepaTuBeH cerMeHT € KOMIOHEHT Ha ['pymara:

®  KOHTO IpeAlpHeMa OU3HEC ACHHOCTH, OT KOMTO MOMKE Ad IIOAYYaBa IIPUXOAH M IIOHACH PA3XOAHU
(BKAFOUHTEAHO IIPUXOAN U PA3XOAH, CBBP3aHI ChC CACAKH C APYTH KOMITOHeHTH Ha I'pymara);

o YHHUTO OIICPATHUBHHU PE3YATATH PCAOBHO CC IIPCTACKAAT OT PBKOBOAHTCAS HaA prnaTa, B3eMaIrig
TAAaBHHTC OIICPATHBHM PCHICHHA, IIPHU B3EMAaHCTO Ha PCIICHHA OTHOCHO PECYpCHTE, KOHUTO Aad
6%A3T Pa3IIPEACACHH KbM CEIMCHTA, X OLICHABAHE HA PE3YATATUTE OT AeﬁHOCTTa fI; n

° 32 KOUTO € HAaAHUIIE OTACAHA (pI/IHaHCOBa HHCI)OPM’ALII/IH.

B I'pymara ma Tpetic I'pyn Xoaa AA ca 060coOeHN HAKOAKO BBTPEIIHH CEIMEHTA HA OTYHTAHE, IIPEA
PBKOBOAUTCAUTE HA CbOTBCTHHTE 3BCHA BB BEPTHUKAAHA CTPYKIYPA.

HeszaBucumo oT pasAMYHUTE CTPOHTEAHH ACHHOCTH, KOUTO M3BBpPINBa I'pymara Te ce OTHACAT KbM EAHH
OTPAChA, KATO ITOA3BAT AO TOAfIMA CTEIIEH CAHHU U ChIH pecypen. ITopaan ToBa, kakTo 1 mopaan daxra, e
CTPOHUTEACTBOTO 3d€Ma IIOYTH CTO IPOLIEHTA OT AeHHOCTTA Ha l'pymara, ppbKOBOACTBOTO CYMTa, Y€ HA-
VAQUECH 34 IIPEACTABAHE HA CETMEHTH Ha AciiHOCTTa € reorpadpckuar npuHiuir. Ot 2008 r. AefiHOCTTA Ha
I'pymara Bede ce pasiupsAsa U U3BbH bbArapus, KOeTo IIO3BOAABA TA Ad CE CETMEHTHPA.

DUHAHCOBU PHCKOBE
Kpeanten puck

PI/ICK’I)T, (S CTpaHa II10 Cl)I/IHaHCOBI/I I/IHCprMCHTI/I - AKTHUBH Ha prHaTa, HAMA Aa YCIIEE Aa H3IIAATH
3AADBAKCHHUETO CHU U ITIC HpI/I‘II/IHI/I (bI/IHﬂHCOBQ_ 32.Fy62 Ha prHaTa.

AnkBHuAEH prcK

PI/ICK’I)T, (S prnaTa Ie CpCH_[HC prAHOCTI/I HpI/I HU3ITbAHCHHUCTO HA 3AADBAKCHUA, CB’bpSaHI/I C CIJI/IHH.HCOBI/I
ITaCHUBH.

ITazapen puck
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Pucksr, 9e cpaBeasnBaTa CTORHOCT HAH OBACIINTE HAPUYIHH IIOTOLHU HA (DUHAHCOBUA HMHCTPYMEHT IIIE
BAPUpPAT ITOPAAU IPOMEHH B IA3apHUTE MeHU. [1a3apHUAT pHCK ce ChbCTOHM OT TPH BHAA PUCK:

Baayren puck

Pucksr, 9e cupaBeAsnBaTa CTOHHOCT MAH OBACIINTE IAPUIHH ITOTOLHU HA (DUHAHCOBUA HMHCTPYMEHT IIiE
BAPUPAT IIOPAAU IIPOMEHI B OOMEHHHTE KYPCOBE.

AHXBEH pHCK

Puckbr, 9e crmpaBeaAmBaTa CTOHHOCT HAH OBACIINTE HAPHYHH IIOTOIH HA (DHHAHCOB HMHCTPYMEHT IIIE
BApUpPAT ITIOPAAN IPOMEHH B ITA3APHATE AUXBEHH ITPOIICHTH.

Apyr HeHOBH pHCK

Puckpr, 9e cupaBeasnBaTa CTOHHOCT HMAM OBACIINTE IAPUYHH IIOTOLHU HA (DUHAHCOBUA HMHCTPYMEHT IIiE
BAPHPAT IOPAAH IPOMCHU B ITa3apHUTE IfeHN (PASAMYHE OT TE3H, BB3HUKBAINM OT AUXBCH PUCK HAM
BAAYTEH PHCK), HE3aBHCHUMO OT TOBA AAAH TE3U IIPOMEHH Ca IIPHYUHEHH OT (DAKTOPH, CHEHH(OUIHH 3a
OTA€AHNs (DHHAHCOB HHCTPYMEHT HAHM HETOBHA CMHTEHT, MAH OT (DAKTOPH, BAUACIIH BBPXY BCHYKU
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToanTuxkara ma I'pymara 3a IAAOCTHO yIpaBAGHHE HA PHUCKOBETEC € CBCPEAOTOYEHA M HMa 33 IIEA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOUPHATHH ePEKTH BbPXY (DHHAHCOBUSA PE3YATAT.

I'pymara HAMA IpHeTa IOAUTHKA 32 XCAKHPAHE HA (DHHAHCOBUTE PUCKOBE.

Edextu o npomenuTe B 06MEeHHUTE KypCOBE
®yuximonasHaTa BaAyTa Ha I'pymaTa ¢ OBATAPCKHAT ACB.
Baayrara na npeacraBsne Ha (PUHAHCOBHTE OTYETH € OBAIAPCKH AEB.
TOYHOCTTA HA YHCAATA B KOHCOAUAUPAHUA (PUHAHCOB OTYET € XUASAU OBATAPCKA ACBA.
UykAeCcTpaHHA BAAYTA € BCAKA BAAYTA PA3SAMYHA OT (DYHKIIHOHAAHATA BaAyTa Ha I'pymara.

CAeAKHTE B 9Y/KACCTPAHHA BAAyTa CE BIIHCBAT IIBPBOHAYAAHO BBbB (DYHKIIHOHAAHATA BAAYTA, KATO KbM
cyMara Ha 9y:KACCTPAHHATA BaAyTa Ce IIPHAara IeHTpaAHnA Kypc Ha boarapcka Hapoana banka (BHD) 3a
CBOTBETHATA BAAYTA, KbM AATaTa HA CACAKATA.

Kypcosure pasankn, Bb3HHKBAIIHM IIPU VPEKAAHE HA IAPHYHH ITO3HIIMH HAW IIPH IIPEU3YUCAABAHE HA
[TAPUYHUTE ITO3UIUH Ha ['pymaTa 1o KypcoBe, pasAWYHHU OT TE3H, IIPH KOUTO €4 OHMAN IIPEH3YNCACHH IIPU
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH (DHHAHCOBU OTYETH, CE IIPU3HABAT KATO
rmeganba MAM 3aryda 3a IEPHOAA, B KOWTO €a BB3HHKHAAH, C HAKOH m3kAroueHusa cpraacio MCC 21 ma
KYPCOBHUTE PA3AUKH, BB3HHKBAIIH IO AAACHA ITAPHIHA IO3HITHA, KOATO ITO CHIMHOCTTA CH IIPEACTABAABA
YaCT OT HETHA MHBECTHITHA HAa OTYUTAIIA CE CTOIAHCKA EAMHNIIA B UY/KACCTPAHHA ACHTHOCT .

Koraro mapuvna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BAAyTAa M HMa IIPOMAHA B
OOMEHHUA KYPC MEKAY AdTaTa Ha CAGAKATAa M AdTaTa Ha YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Korato
CAEAKATA OBAC YPEACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPHOA, IIPE3 KOHTO € Bb3HUKHAAA, IIAAATA KypCOBa
pasamka ce mpusHaBa mIpes AaAeHuA meproA. Ho korato caeakara ObAe ypeAeHA IIPE3 CAEABAIL OTYUCTCH
IIEPHOA, KyPCOBATA PA3AMKA, IIPU3HATA IIPE3 BCEKH OT MEKAMHHHTE IIEPUOAM AO AATaTA HA YPEKAAHETO, CE
OIIPEAEAS OT IIPOMAHATA HA OOMEHHHUTE KyPCOBE IIPE3 BCCKU IIEPHOA.

KoraTo meuanba man 3aryba OT Hemapu9HA IMO3HUIINA € OTPA3EHA AUPEKTHO B COOCTBEHUSA KAITMTAA, BCCKH
OOMEHEH KOMIIOHEHT OT Ta3M IIe9anba MAH 3aryda ce IIPU3HABA B APYI BceoOxBaTeH AOXOA. Koraro
meuarba HMAM 3aryda OT HEmapUYHA IO3UIMA € OTPa3eHA B IICIAADATA HMAN 3ary0aTa, BCCKH OOMCHEH
KOMIIOHEHT OT Ta3H ITe9aAba MAM 3ary0a ce IIPH3HABA KATO ITedarba MAH 3ary0a.

Koraro onpeaeaern MCPO u3uckBar HAKOU IIEYAAOH HAHU 3aIryOH OT aKTHBU Ad CE OTPA3ABaT AUPEKTHO B
COOCTBEHHUA KAIIMTAA WM KOIaTO TaKbB aKTUB ce oOleHABa B uymkAecrpanHa Baayra, MCC 21 wusncksa
IIPEOLICHEHATA CTOMHOCT A2 ObAC IPEU3YHCACHA, H3IIOA3BAHKH KypCa KbM AATATA HA OIIPEACAAHE Ha

43



“TPEMC I'PYIT XOAA” AA TR CE

MeXANHEH KOHCOAUAUPAaH (PHHAHCOB OTYET 32 IEPUOAA, 3apbpimsarr Ha 30.09.2018 r.
CTOHHOCTT4, B PE3YATAT H4 KOETO CE IIOAyYaBa KypCOBA PA3AHKA, KOATO CBIINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

I'pynara mpaBu mpeorieHKa Ha IMO3UIINN B Y/KACCTPAHHA BAAYTA KbM Kpafd Ha OTYETHHSA ITEPHOA U TEKYIIIO
IIpE3 OTYETHHSA IEPHOA.

ITosurunre B uyxAecTpamHa Baayra kM 31 aAexemBpnm 2017 roAmHa ca OIlGHEHH B HACTOAIINA
KOHCOAMAMPAH (PUHAHCOB OTYET I10 3aKAFOYHTEAHHA Kypc Ha bHDB.

CopaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce m3uCKBA MAM IO3BOASBA OIICHABAHE ITO CIIPABCAAUBA
CTOMHOCT HAH OIIOBECTABAHE HA OICHABAHETO ITO CIIPABEAANBA CTOMHOCT.

CrpaBeAAnBa CTOHHOCT € LIEHATA 32 IIPOAKOA HA aKTHUB HAU 32 IIPEXBBPASHE HA IIACHUB IIPH OOHYAIiHA
CACAKA MEKAY IIA3APHHU YIACTHHITE KbM AATATA HA OICHABAHE.

Pamkara ma omnemsane mo cupaseaanmBa croiiHocT Ha MC®O 13 ce mpmaara 3a IIbPBOHAYAAHO W
ITOCAGABAIIIO OIICHABAHE, AKO CIIPABEAAMBATA CTOMHOCT CE M3UCKBA HAH ce pasperrasa oT Apyru MCPO.

AxtuBu mAn ITaCUBH, KOHUTO CE€ OICHABAT IIO CIIPABCAAMBA CTOﬁHOCT, MOZKE Aa Ca HAKOH OT CACAHHTC ABa
BHrAQA:

[ ] OTACACH AaKTUB UAH ITACHUB; UAH
L] rpyna OT aAKTUBH, I’pyH’rl OT ITaCUBH AN rpyna OT aKTUBHU U ITaCHBU.

prnaTa OILICHABA CIIPpaBEAAMBATA CTOMHOCT HAa AAACH aKTHB HAHM ITaCHB BB3 OCHOBAa Ha CBCHTYAAHHUTC
AOITYCKAHHS HA ITa3apHUTE YIACTHUIH IIPH OIIPEACASTHETO HA ILICHATA HA AKTUB MAH IIACHUB, KATO CE IIPHUEMa,

9e T1cC ACfICTBaT B CBOA MaKCHMaAHA MKOHOMMYECCKA M3IOAQA.

HpI/I OILICHABAHCTO IIO CHPAaBEAAMBA CTOMHOCT prnaTa OTYHTA XAPAKTCPUCTUKUTC HA aKTHBA AW I1aCHBa,
AKO YYACTHHIIUTE Ha I1a3apa IN€ I'M B3EMaT IIOA BHHMAHHE IIPH OIIPEACAAHETO HA IICHATA HA AKTHBA HAH
ITaCBa KbM AaTaTa HA OLCHABAHC. Tesu XaApaKTCPUCTHUKH BKAIOYIBAT CACAHOTO!

[ ] CbCTOAHHUETO M MECTOITIOAOXKCHHUECTO HA AKTHUBA,
(] OI'PAaHUYCHUATA, AKO IMA TAKIBA, OTHOCHO HpOAa>K6aTa HAH U3IIOA3BAHETO HA TO3U AKTUB,

o ApPYIH.

BrI)SAﬁfICTBI/ICTO Ha KOHKPETHA XaPaKTCPUCTHKA BBPXY OICHKATA CC Pa3AMYaBa B 3aBHCHMOCT OT TOBa Kak
Ta3W XaPAKTCPUCTHKA ITIC 6rbA€ B3C€Ta IIPCABHUA OT ITA3APHUTEC YIACTHHUIIH.

OLICHHBH.HGTO 110 CIIpaBEAAHBA CTOMHOCT IIPEAITOAArA, I€ AKTHUB UAHW I1ACHUB CE€ Pa3MEHA B obOuJaitHa CACAKa
MCIKAY ITa3apHH YIACTHUIIN 32 HpOAa)K69. Ha aKTHB MAH IIPEXBBPAAHE HA ITACHUB KbM AaTaTa Ha OLCHABAHE
IIpH AKTYAAHHUTE KbM TO3HM MOMCHT ITa3apHH YCAOBHA.

OLICHﬂBaHeTO II0 CIIPAaBEAAMBA CTOMHOCT IIpCAITOAAra, 9Y€ CACAKA 32 npoAm{c6a Ha aKTHUB UAH IIPEXBBPASHE

Ha ITaCHUB CE€ U3BbPINBA:
® Ha OCHOBHU I ITa3ap 32 TO3W AKTUB MAUW ITACHUB; AN
® IIpU AHIICATA HAa OCHOBCH IIa3ap — Ha HafI-HSFOAHHH I1232p 32 TO3M AKTHUB MAH ITACHB.

AKO 32 aKTHB MAM IIACHUB MMa OCHOBEH I1a3ap, OII€HKaTa Ha CIIPABEAAMBATA CTOMHOCT € IICHATA Ha TO3U
I1a3ap, AOPH aKO IICHATA Ha APYT I1a3ap € IIOTCHIIMAAHO IIO-U3TOAHA KbM AdTaTa HA OIICHABAHE.

Cnpasedsusa cnodinocm npu nepeoHauanono npusnasare

3a HpI/IAO6I/IT AKTUB HMAW IIOCT ITaCHMB B pPa3MCHHA CACAKa, II€HATa HaA CACAKaTa € IIAATCHATa 34
HpI/IAO6I/IBaHCTO Ha aKTHBA MAH IIOAYYCHATA 32 ITOCMAHCTO HaA ITaCHBA. CHpaBCAAI/IBaTa CTOMHOCT HAa AKTUB
WA ITAaCHUB € IICHATA, IIOAYYICHA IIPH HpOAa>K6aTa Ha aKTHBA UAH ITAATCHA IIPH IIPEXBBPAAHETO HA IIaACHUBa.
B mmoro CAyYaH I1€HATAa Ha CACAKATa € paBHA Ha CIIPaBEAAHUBATA CTOMHOCT. HpI/I OIIPECACAAHETO HA TOBA
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AAAT CIIPABEAAMBATA CTOMHOCT IIPH IIbPBOHAYAAHOTO IPHU3HABAHE € II€HATa Ha CAEAKaTa, I'pymarta oTamra
dakropu, crenuUYIHA 32 CACAKATA, KAKTO U 3a akTuBa HAH I1acuBa. Ako B Apyr MCOO ce nsucksa uAu
pasperrapa Ha I'pymara Aa OIIGHM aKTHB MAH IIACHB ITBPBOHAYAAHO IIO CHPAaBEAANBA CTOHHOCT H aKO
IIeHATA HAa CAEAKATa CE€ pPasAHdYaBa OT CIPABEAAMBATA CTOMHOCT, l'pymara npu3sHaBa HPOH3THYAIIATA
rregaAba nan 3aryoa B mevaabaTa HAM 3aryoaTa, ocBeH ako B To3u MCPO He e I0COUeHO APYTO.

Memoou 3a ocmoninocmasare

B saBHCHMOCT OT OOCTOATEACTBATA CE M3ITOA3BAT ITOAXOAAINM METOAH 32 OCTOMHOCTABAHE, 34 KOHMTO HMa
AOCTATBHYHO HAAMYHU AAHHH 33 OLICHABAHE HA CIIPABEAAUBATA CTOMHOCT. AGAECH METOA 32 OCTOMHOCTABAHE
CE H3IIOA3Ba, 32 Ad CE IIPELIEHH LIEHATA Ha IIPOAAKOA HA aKTHB AU IPEXBbPAAHE HA IIACHB B PAMKHTE Ha
oOMuaiiHa CAEAKA MEKAY IA3APHU YIACTHUIIA IPU aKTyAAHH KbM AATATA HA OLICHABAHE I1a3aPHH YCAOBHAL
MeToanTe 32 OCTOMHOCTABAHE, H3IOA3BAHM 334 OICHABAHC HA CIPABCAAMBATA CTOMHOCT, CE IIPHAAraT
ITOCAEAOBATEAHO.

Xunomesu npu Memooume 3a ocroiHocmAEare

HpI/I IIPUAATAHUTE METOAHM 324 OCTOMHOCTSBAHE 32 OILICHABAHC Ha CIIPAaBEAAHUBATA CTOMHOCT CE€ H3IIOA3BAT
MAaKCHMAAHO CBOTBETHH Ha6AIOAaCMI/I XHUIIOTE3 M CE€ CBCXKAA AO MHHHMYM HM3IIOA3BAHETO Ha
HCHa6AIOAaCMI/I XHIIOTEC3M.

CueTOBOAHU IIPEATIOAOKEHUA U IIPUOAUZUTEAHU CIETOBOAHH IIPEIICHKH

B pesyArar Ha HeCHIYPHOCTT2, IIPHCBINA HAa ACAOBATA ACHHOCT, MHOIO CTATHH OT KOHCOAHAUPAHUA
(pUHAHCOB OTYET HE IIOAACKAT HA IIPCIM3HA OICHKA, a CAMO Ha IPHUOAHSHTCAHA OICHKA.
[MpubamsuteAHNTE OICHKH CE OLCHABAT BB3 OCHOBA HA HAH-AKTyaAHATA HAAWYHA U HAACKAHA
nHGOPMALIHAL.

MszmoasBamero ma pasymHu HpI/I6AI/ISI/ITCAHI/I OILICHKH ITPEACTABAAIBA OCHOBCH CACMCHT B HM3TOTBAHCTO HaA
KOHCOAHMAWPAHUTC CpI/IHaHCOBI/I OTYE€TH M HE HaMaAfBa TAXHATA AOCTOBEPHOCT. HpI/IAaFaHCTO Ha
MC)KAYH?IPOAHI/ITC CTaHAAPTH 32 (pHHaHCOBO OTYHUTAHEC HU3NCKBA OT PBKOBOACTBOTO Aa IIPHAOXNKH HAKOH
CICTOBOAHH HIIPCAIIOAOKCHUSA U HpI/I6AI/ISI/IT€AHI/I CYCTOBOAHHU ITPEICHKH IIPH U3TOTBAHE HA Cl)I/IHaHCOBI/ITC
OTYCTH U IIPU OIIPEACASIHE HA CTOMHOCTTA HA HAKOU OT AKTHUBUTE, ITACUBUTE, IIPUXOAUTE MU PA3XOAHUTE.
Beuukn te ce H3BBPINBAT HA OCHOBATa HaA HafI—AO6paT2. IIPENEHKA, KOATO € HalIpaBeHa OT PbKOBOACTBOTO
KbM Kpasd Ha OTYCTHHA IICPHOA. AeﬁCTBHTeAHHTC pe3yATaTa Ouxa MorAm Aa Ce pasApvaBar OT
IIPCACTAaBCHUTC B KOHCOAMAUPAHUTC (pHHaHCOBPI OTYECTH.

AaACHa HpI/I6AI/ISI/IT€AH’£l OILICHKA IIOAACKHM HaA IIPEPA3TACIKAAHE, AKO HACTBIIAT IIPOMEHH B
O6CTOHT€ACTB21T3., Ha KOHUTO C€ OCHOBaBa, HMAHW B PE3YATAT OT IIOAYYC€HA HOBa I/IHCbOpMaI_[I/ISI A
AOITBAHUTEAHO HATPyIaH OIIAT. HpepasrAemaHeTo Ha HpI/I6AI/I3PIT€/\HaTa OIlCHKa HE CE€ CBbp3Ba C
IIPEAXOAHH IIEPHUOAN 1 HEC IIPCACTABAABA KOPCKIIMS HA I'PCIMKA.

Besxa IIpoOMsHA B IIpPHAAraHaTa 0a3a 3a OLICHABAHEC CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA ITOAHUTHKA, A
HC B CICTOBOAHATA HpI/I6AI/ISI/ITCAHa OLICHKA.

Koraro e TpyAHO Aa ce HAIIPABH Pa3rPAHUYECHHIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IIPHOAM3HUTCAHA OIECHKA, INPOMAHATA C€ IIPHEMa KATO IPOMAHA Ha CICTOBOAHATA
IIPUOAH3UTEAHA OLICHKA.

EdeKTbT OT IIpOMsAHATA B CYCTOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKA, C¢ IIpHU3HABA IICPCIICKTHUBHO YPE3
BKAIOYBAHCTO MY B mevardaTa A 3ary6aTa 3a II€pHUOAA HA IIPOMSAHATA, AKO IIPOMAHATA 3aCAra CaMmO TO3HU
IIEPHUOA MAHU IIEPHOAA HA ITPOMAHATA 1 6"bA€H_II/I IICPHUOAM, AKO IIPOMAHATA 3aCATra U ABaTa.

AOTOAKOBH, AOKOAKOTO IIPOMSIHATA B CICTOBOAHATA HpI/I6AI/I3I/IT€AH2. OIICHKAa BOA AO IIPOMCHH B AKTHBUTC
1 ITACUBUTC, MAM CE€ OTHACA AO KOMIIOHCHT OT KallNTaAa, TA CE IIPU3HABA YPE3 KOPUI'UPaHE HA 0aAaHCOBATA
CTOMHOCT Ha CBBbP3aHUA AKTUB, ITACUB UAY KOMIIOHEHT OT KaIIMTaAad B IIEPHUOAA HA IIPOMSAHATA.

I'perikn
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rpCH_IKI/I OT MHMHaA HCpI/IOA ca HpOHYCKI/I HAH HETOYHO HpCACTaBHHC B KOHCOAI/IAI/IpaHI/ITC q)I/IHaHCOBI/I
OTYCTH HA prnaTa 34 CAMH HUAHW IIOBEYC MUHAAN OTYCTHU IICPHUOAH, IIPOUITUYIAINN OT HCHU3IIOA3BAHE MAN
HCIIPABUAHO HU3IIOA3BAHC HAa HAACKAHA I/IHCI)OpMaL[I/IH, KOATO:

e ¢ OmAa HAAMYHA KbM MOMEHTA, B KOUTO KOHCOAHAUPAHHUTE (PUHAHCOBU OTYETH 34 TE3H IIEPUOAN
ca OHAE OAODPEHH 32 IIyOAUKYBAHE; U

® ¢ MOXKEAO, IIPH IIOAATAHETO HA PA3yMHHU YCHAHA, Aa OBAE IIOAYYEHA M B3€TAa IIPEABHA IIpH
H3rOTBAHETO U IPEACTABAHETO HA T€3U KOHCOAMAHPAHU (PUHAHCOBH OTUYETH.

Tesu rpemku BKAIOUBAT €PEKTHUTE OT MATEMATHYECKH IPEIIKH, IPEIIKU IIPU IIPHAAraHe Ha CYCTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.

I'permrxkrr mo cmmcbaa ma MCC 8 mMorar Aa BB3HHUKHAT BBB BPB3Ka C IPH3HABAHETO, OICHABAHETO,
IIPEACTABSHETO WAHM OIIOBECTABAHETO HA KOMIIOHEHTH OT KOHCOAHAUPAHHTE (DHHAHCOBH OTYETH.
[NoTeHnmaAHATE IPEIIKH 32 TEKYIINA IIEPHOA, OTKPHTH B CHIIHSA, CE KOPUTHUPAT IIPEAH KOHCOANAUPAHUTE
(PUHAHCOBH OTYETH AA CE OAOOPAT 3a IyOAHKyBaHE. BBIIpeKH TOBA, IPEIIKH IIOHAKOrA CE OTKPUBAT B
ITOCACABAIIL IICPHOA U TE3H IPEIIIKH OT IPEAXOAHH IIEPUOAH CE KOPHIUPAT.

I'pymata xopurupa CbC 3aAHA AATa CBIIECTBEHHTC IPEIIKH OT IIPEAXOAHH ITIEPHOAU B IIbpPBHA
KOHCOAUAUPAH (DHHAHCOB OTYET, OAOOPEH 33 IIYOAUKYBAHE CACA KATO Ca OTKPUTH Upes:

o IIPEU3YNCASIBAHE HAa CPABHUTCAHUTE CYMH 32 IIPEACTABEHHSA IIPEAXOACH IICPHOA, B KOHTO €
BB3HHMKHAAQ I'PCINKA; HAK

o B CAY‘IaI;‘I, (S rpeLHKaTa € BB3HHKHAAA IIPCAM Haﬁ—paHHO HpCACTaBCHI/IH HpCAXOACH HCpI/IOA,
HpCI/IS‘H/ICA}IBaHG Ha HAYAAHOTO CAAAO HA AKTUBUTC, ITACUBHUTC M KAaIITaAQ 34 TO3H HCpI/IOA.

I'perika OT MPEAXOACH IIEPHOA CE KOPHUIHPa IOCPEACTBOM IIPEU3YUCAABAHE C OOpATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIIPHUAOKHUMO Ad CE€ OIIPEACAHM HAKOH OT creruduaaure eeKTn 3a IEPHOAd HAN
KYMYAQTUBHHA €(DEKT OT Ta3H IPEIIIKA.

®uHAHCOBH MHCTPYMEHTH

PrHancos HUHCTPYMEHT € BCEKHU AOTOBOD, KOMTO IIOpaKkAa (pI/IHaHCOB AKTHUB 324 AAACHO IIPCAIIPHUATHE U
q)I/IHaHCOB IIaCUB MAHM KAIIUTAAOB HHCTPYMCHT, 34 APYIO IIPCAIIPpHUATHE. prnaTa IIpu3HaBa CbI/IHaHCOB
AKTUB UAHN (pI/IHaHCOB I1aCUB B KOHCOAHMAUPAHHUA OTYET 32 CpI/IHaHCOBOTO CbCTOAHHC, KOI'aTO CTaBa CTpaHa
II0 AOTOBOPHHTE YCAOBHA HA (t)I/IHaHCOB HUHCTPYMEHT.

DunancoBHUTE AKTUBH U ITACUBH C€ KAacHuuupat cbraacuo nsucksanusara va MCC 39.
CeBp3aHH AHUIIA U CAEAKH MEXKAY TAX
I'pymara crrassa pasnopeadure xa MCC 24 npu onpeAeAsHe U OITOBECTABAHE HA CBBP3AHHTE AUIIA.

CA@AKa MCIKAY CBBP3aHH AHIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAW 3AADBAKCHUA MEKAY CBbP3aHH AHIIA
Oe3 3HadYeHne Ha TOBa, AAAM CC IIpUAAra HJAKaKBa IICHA.

Anszunr

Coraacao MCC 17 AM3HHIOB AOrOBOp €€ KAACH(DUIMPA KaTO (DUHAHCOB AM3HHI, aKO IIPEXBBPAA IIO
CBIIECTBO BCHYKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY aKTWBa. /AHSHHIOB AOrOBOp cCe
KAACH(DUIIPA KATO OIEPATHBEH AM3HHTI, aKO HE IIPEXBBPAA II0 CBHILIECTBO BCHYKU PHCKOBE H U3TOAU OT
COOCTBEHOCTTA BBPXY aKTHBA.

Ilpuspapane m oTyuTaHe HA (PUHAHCOB AW3HHIOB AOTOBOp, mo Kokro I'pymara e
AM3MHIOIIOAYYATEA

B mawasoro ma AumsuHrOBHA CpOK (pI/IHaHCOBI/IHT AWBHHI' CC IIpHM3HAaBa KaTO AaKTUB M IIaCHB B
KOHCOAHMAMIPDAHUS OTYCT 324 CpI/IHaHCOBOTO CbCTOAHUE C pasMep, KOHUTO B HAYAAOTO HA AU3UHTOBUS CPOK ¢
paBeH Ha CIIpABCAAHBATA CTOMHOCT HA HACTUSA AKTHUB HAM, AKO € ITIO-HHUCBbK — IIO HACTOAIIATA CTOMHOCT HA
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MUHHMAAHUTE AUSHHIOBU IAAIMAHUSA, BCAKO EAHO OT KOHMTO € OIPEAECACHO B HAYAAOTO HA AM3UHIOBHSA
AOTOBOP. AHCKOHTOBHAT IIPOIICHT, KOHTO Ce H3IIOA3BA IIPH H3YHCAABAHC HA HACTOAINATA CTOMHOCT Ha
MUHHIMAAHUTE AHSHHTOBH IAAITAHNA € AUXBEHHAT IIPOIICHT, 3aA0KEH B AMSHMHTOBHA AOTOBOP, AOKOAKOTO
TOW IIPAKTHYECKH MOXKE Ad OBAE OIIPEAEAEH; aKO TOBA € HEBB3MOMKHO — H3II0A3BA CE AU EPEHIIMAAHUAT
AUXBEH TIPOIEHT IIO 3aABAKEHHETO HA AHM3HHTOIIOAyYaTeAs. [IbpBOHAYAAHHTE IIPEKH Pa3XOAH,
H3BBPIIEHH OT AUSHHIOIIOAYIATEAS, C€ IIPUOABAT KbM CyMaTa, IIPU3HATA KATO AKTHB.

MunuMaAHUTE AM3HMHIOBU ITAAINAHUA CE PAIIIPCACAAT MEKAY (bI/IHaHCOBI/IH PasxoA U HAMAACHHETO Ha
HCIIAATCHOTO 3aABbAXKCHHCE. PuHaHcoBUAT Pa3sXOA CC Pa3IIPCACAA IIO IIEPHMOAM 32 CPOKAa HA AM3HHIOBHA
AOI'OBOpP, Taka Y€ Aa C€ IIOAYYH IIOCTOSHCH IICPUOAUYCH AHXBCH IIPOLCHT IIO OCTATBYHOTO CAaAAO Ha
3aABAKCHHUCTO. VcAOBHUTE HAaEMH CE€ HAYMCASBAT KATO Ppa3xXoA 3a IIEpHOAHTE, B KOHTO Ca ouAn
H3BDBPIICHHU.

AMOpTHSaHI/IOHHaTa IIOAUTHKA IO OTHOILICHNE HA aMOPTH3YEMHUTEC HACTH AKTHUBH CC c%oGpasaBa C Ta3H II0
OTHOIIIEHUE HA COOCTBEHHUTE AMOPTHU3YEMHU AKTHUBH, a4 IIPU3HATATA AMOPTH3aNHA C€ M3YHCASABA HA 62.32.Ta,
OIIpCACACHA B MCC peraaMeHTHpPAINN ChOTBETHUS BHA AKTHUB. Axo me e CUIYPHO B TOAsIMa CTCIICH, 4Y¢C
prna'ra e HpI/IAO6I/IC COOCTBEHOCT AO Kpasgd Ha CpOKa Ha AHU3HHIOBUS AOIOBOP, AKTHUBDHT H3LAAO CE
AMOPTHU3HPA IIPE3 ITO-KPATKUSA OT ABaTa CPOKA — CPOKA HA AM3HMHIOBHA AOIOBOPD HMAHM ITOAC3HHS KHMBOT HA
AKTHUBA.

HpnsnaBaHe u OTYUTAHC HaA OIICPATHUBEH AWU3WUHIOB AOIOBOpP, IIO KOMTO prnaTa c
AU3UHIOIIOAYYATCA

AwusuHarosure IIAAINAHMA 110 OIIEPATHUBEH AM3HHI CE IIPU3HABAT KATO PA3XOA B KOHCOAMAHMPAHUSA OTYICT 34
AOXOAUTE 11O AMHEHUA METOA 32 ILIEANA CPOK HA AUSUHIOBHUA AOTOBOP, OCBCH aKO Apyra CUCTEMHA 0a3a me
€ IIPEACTAaBUTEAHA 32 BPEMETO, IIPE3 KOCTO prHaTa HM3ITOA3BA U3I'OAUTC HA HACTUA AKTHUB.

HPI/ISHaBaHe U OTYHUTAHC HA (l)I/IHaHCOB AHU3HUHIOB AOI'OBOD, I1O KOMTO prnaTa € AM3BUHITOAATCA

prna’ra HpI/ISHaBa AKTUBUTCE, A”bp)KaHI/I II0 CHAaTa Ha q)I/IHaHCOB AWU3UHI, B CBOHTC KOHCOAI/IAI/IpaHI/I
OTYCTH U TU HpeACTaBH KaTO B3€MaHC, YUATO CyMa € paBHa Ha HETHATA MHBCCTUIIUA B AM3MHIOBUA AOFOBOp.

[ToAaAexaImoTo Ha MOAyYaBAHE AHMSHHIOBO IIAAIIIAHE CE PA3TACKAA KATO IIOracsBAHE HAa TAABHHUIA U
(pPUHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha (i)I/IHaHCOBI/IH AOXOA CE€ OCHOBaBa Ha MOACA, OTpaSSIBaH_I ITIOCTOAAHHA HOpMa Ha
BT)SBP"I)H_IH.GMOCT 3a HepI/IOAI/ITC BBPXY HCTHATA MHBCCTHIHNSA HA AU3MHIOAATCAS, CBbp3aHa C (bI/IHaHCOBI/IH
AMI3HHT.

IIpuxoarT OT HpOARKDOATA, IPUSHAT B HAYAAOTO Ha CPOKa Ha (DHHAHCOBHUA AHSHHI OT AHM3HMHIOAATEAM,
IIPEACTABAABA CIIPABEAAMBATA CTOMHOCT HA AKTHBA MAHM aKO Tf € ITO-HHCKA — HACTOAINATa CTOMHOCT Ha
MHHHMAAHUTE AH3HHIOBU IIAAIIAHUSA, U3YHCACHU IIPH I1asapeH AuxseH mpoueHt. CebecroiiHocTra Ha
IIPOARKOATA B HAYAAOTO HA CPOKA Ha AM3HMHIOBHUA AOIOBOP € Ce0eCTOMHOCTTA HAU OaAaHCOBATA CTOHHOCT,
4KO Ca PAa3sAMYHH, HA HACTATA COOCTBEHOCT, HAMAACHA C HACTOAIIATA CTOMHOCT HA4 HETAPAHTHPAHATA
OCTATHYHA CTOMHOCT.

HpnsnaBaHe ¥ OTYUTAHE HA OIIEPATUBECH AU3NHI'OB AOTOBOD, I10 KOMTO prHaTa € AM3BUHIOAAQTCA

AKTI/IBI/ITC, ABPKAHH 32 OTAAaBaHC IIO OIICPATHBHU  AHM3HWHIOBH  AOIOBOpH CC€ IIPCACTAaBAT B
KOHCOAMAHUPAHHUTE OTICTH, B ChOTBETCTBHE ChC ChIMHOCTTA HA AKTHBA.

Haemuusr AOXOA OT OIIEPATUBHU AM3HMHIOBHU AOTOBOPH C€ IIPMU3HABA KATO AOXOA IIO AVTHCITHHSA METOA 32
CpOKa Ha AU3HMHIOBHA AOTOBOP, OCBEH aKO APpyra CHCTEMHA 0asa OTpasfABa IIO-TOYHO BPEMEBUA MOACA, ITPH
YHECTO M3ITOA3BAHEC € HAMAACHA M3BACYCHATA ITOA3A OT HACTHUA AKTHUB.

PaSXOAI/ITG, BKAIOYUTEAHO aMOPTH3AIIUATA, U3BbPIICHU BbB BPb3Ka C TEHEPHUPAHETO HA AOXOAQ OT AU3HHT,
CE IIPM3HABAT 32 Pa3XOA. Haemuwmsr AOXOA C€ IIPU3HABA 32 AOXOA IIO AVTHCITHHSA METOA 32 ICAHA CPOK Ha
AH3HHIOBHUS AOTOBOP, AOPH aKO ITOCTBIIACHHATA HE C€ IIOAYYaBAT HA TA3H1 6333, OCBCH aKO Apyra CUCTCMHA
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0a3a OTpaSHBa IIO-TOYHO BpeMCBI/IH MOACA, HpI/I YHECTO H3IIOA3BAHC € HaMaACHa HM3BACYCHATA ITOA3a OT
HACTUA AKTHUB.

HawaarnTe mpekm pasxoOAHW, HM3BLPIIEHH BBB BPB3KA C AOTOBAPAHETO M YPEHKAAHETO HA OIIEPATHBCH
AH3BHHI CE IPUOABAT KbM OaAaHCOBATA CyMa HAa HACTHA AKTHB H CE IIPHU3HABAT KATO PA3XOA IIPE3 IIEAUA
CPOK Ha AM3MHTOBHA AOTOBOP HA CBITOTO OCHOBAHHUE KAKTO AHSHHTOBHSA ITPHXOA.

AMOpTI/I3aHI/I${Ta Ha aMOPTH3YyEMHTC HACTH AKTHBHU CE€ M3BBbpPIIBA Ha 68.321, CBbOTBCTCTBAIIIA HA
AMOPTHU3ANNOHHATA IIOAHUTHKA, BB3IIPHUCTA 324 HOAOGHI/I AKTUBH, 24 AMOPTH3ANHHUTE CC H3YHUCAABAT HA
6333Ta, nocouena B MCC peraaMeHTHPAIIN OTYUTAHECTO HA ChbOTBCTHUA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO

Ceraacao KPMCQO 15 onpeaeAHETO AAAT AGACHO CITOPAa3yMEHHE 32 CTPOUTEACTBO HA HEABHKHIM HIMOT
momapa B obxsara Ha MCC 11 mam MCC 18 3aBucu OT yCAOBHATA Ha CIOPA3YMEHHETO W BCHYKH
HPUApPYKaBAIIH ro (paktu u obcrosTeAcTBa. OIPEACAIHETO H3UCKBA IIPEIICHKA 110 OTHOIIECHHE HA BCAKO
CIIOpa3syMEHUE.

CroopasymeHre 32 CTPOHTEACTBO HA HEABIDKAM HMOT, B KOCTO KyIIyBAYHIC HMAT CAMO OIPAHMYCHA
BB3MOKHOCT A4 BAHAAT HA IIPOCKTA HA HEABIDKHMHS HMOT, HAIIPUMEP Aa H30EPAT IIPOCKT H3MEMKAY
HAKOAKO BapHaHTa, paspaboTeHu oT I'pymara, HAM A2 HAIIPaBAT CaMO MHHHMMAAHI IIPOMCHH B OCHOBHIA
IIPOEKT, € CIIOPa3yMEHHE 32 IPoAaxOa Ha croku B ooxBara na MCC 18,

Cnopasymenue 3a cmpoumencngo nonadawo 6 obxsama tia MCC 18 ce karacugpuyupa xamo:

,,CIIopasyMeHue 3a IIPEAOCTaBAHE Ha YCAYIH, akO OT I'pymara He ce H3HCKBA Aa IPHAOOMBA M AOCTABA
CTPOUTEAHH MATEPHAAN.

B TaksB cAyuaii, ako ca usbaHeru kpurepuure Ha MCC 18, mpuxoanTe ce mpusHaBar Ha 0asaTa Ha €TaIa
Ha 3aBBPIIEHOCT Ha CAEAKATA, KATO CE IIPUAATra METOABT Ha IIPOIIEHTA Ha 3aBbpIeHoCT. V3uckBanuara Ha
MCC 11 ca 00OIIO IPUAOKAME KbM IIPH3HABAHETO HA IIPUXOAU H CBBP3AHHTE PA3XOAM 34 TAKABA CACAKA

coraacao MCC 18.

CHOpaSYMCHI/Ie 3a HpOAQ.)K6a Ha CTOKH, aKO OT prHaTa C€ M3HCKBA Ad IIPCAOCTABS YCAYIH B CTPOHUTCAHHU
MaTEpHUAAH, 324 A2 HU3IIBAHU CBOCTO AOIOBOPHO 33aABAKCHHUE 32 IIPEAOCTABAHC HAa HEABIDKHMM HMOT HaA

KyIryBada.
HpI/IAaFaT KPHUTCPHUHUTE 32 IIPU3HABAHC HA IIPUXOAH OT npoAa>K6a Ha CTOKH.

- I'pymmata mMoxe A2 IPeXBBPAM BBPXY KyIlyBada KOHTPOAA M 3HAYHTEAHHUTE PHCKOBE H IIOA3H OT
COOCTBEHOCTT2 HaA HE3aBLPIIEHOTO IIPOM3BOACTBO B TEKYIOTO My CBCTOSIHME B IIpolieca Ha
CTPOHUTEACTBOTO. B TakbB CAyYaH, aKO BCUYKH KPUTEPUHU 33 IIPU3HABAHE HA IIPUXOAU OT IPOAAKOa Ha
crokn or MCC 18 ce u3IrpAHABAT HEIPEKBCHATO B IIPOIlECA HA CTPOUTEACTBOTO, I'pymara mpusHasa
IIPUXOAHUTE Ha 0a3ara Ha €Tala Ha 3aBbPIICHOCT, KATO IIPUAAra METOAA Ha IIPOLIEHTA HA 3aBBPIIECHOCT.
Wsucksanuara nva MCC 11 ca 001110 IPHAOKHMU KbM IIPU3HABAHETO HA IPUXOAU U CBBP3AHUTE PA3XOAU
32 TAKABA CAEAKA.

- I'pymata MoKe Aa IIPEXBBPAH BBPXY KyIyBada KOHTPOAA K 3HAYNTCAHNTC PHCKOBE H IIOA3SH OT
COOCTBEHOCTTA HA HEABIDKIMUS UMOT H3LIIAO HABEAHDK (HAIIP. IIPU 3aBBPIIBAHE, [I0 BPEME HA MAHM CACA
AOCTaBKAT2). B TaKbB CAyYall Ce IIPU3HABAT IIPUXOAUTE, CAMO KOIaTO €4 YAOBACTBOPEHN BCHYKU KPHTEPHH
32 IIpU3HABAHE HA IIPUXOAHU OT IIpoAaxOa Ha croku or MCC 18.

Korarto or mpeAnpuftmero ce M3HMCKBA AA H3BBPINN AOMBAHHTEAHA paboTa IO BEYE AOCTABCHHA Ha
KYIIyBada HEABILKIM HMOT, TO IIPH3HABA 3aAbAKEHHE U pa3xoA B cporBerctBue ¢ MCC 18. 3aapaxkennero
ce onenspa B crorBercTBue ¢ MCC 37.

Cnopasymenue 3a crpoumencneo nonadawo 6 obxsama ta MCC 11

MCC 11 ce mpuaara, KOraro CIIOpa3yMEHHETO OTIrOBaps Ha Ae(DUHHUIIHATA HA AOTOBOP 32 CTPOHTEACTBO,
sanokera B MCC 11. CriopasymeHue 3a CIrpOMTEACTBO HA HEABIDKUM MMOT OTrOBaps Ha AepUHHUIIUATA Ha
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AOTOBOP 32 CTPOHTEACTBO, KOTATO KYIYBAYBT € B CBCTOSHHE Ad OIPEACAH OCHOBHHTE CTPYKTYPHH
EAECMEHTH Ha IPOEKTA HA HEABI/KHMHS MMOT IIPEAN 3aIIOYBAHE HA CTPOHTEACTBOTO M/HMAHM A4 OIIPEACAN
OCHOBHI CTIPYKTYPHH IIPOMCHH B IIPOIlECA HA CTPOUTEACTBOTO (HE3aBHCHMO AAAH VIIPAKHABA TA3H
BB3MOKHOCT HAHM He). Koraro ce mpuaara MCC 11, AOTOBOPBT 32 CTPOHTEACTBO BKAFOUBA CBITIO BCAKAKBH
AOTOBOPH HAH KOMITOHEHTH 33 IIPEAOCTABAHEC HA JCAYIH, KOHMTO Ca IPAKO CBBbP3AHU C M3TPAKAAHETO HA
HeABmxnMusA uMOT B cpotBercTBre ¢ MCC 11 1 MCC 18.

AOI‘OBOp 3a CTpOI/ITeACTBO c AOFOBOP, B KOUTO € AOI‘OBOpCHO KOHKPCTHO I/ISFPa)I(AaHC Ha aKTUB HUAHW HaA
CBBKYIIHOCT OT aKTHBH, KOUTO Ca B TACHA B3aMMHA BPB3KAa MAW B3aMMHA 3aBHCUMOCT IIO OTHOIICHHC HA
TAXHOTO HpOCKTI/IpaHe, TEXHOAOI'HA U prHKHI/IH, KpaﬁHa OEA UAH HpCAHaSHa‘{eHI/IC.

AOI‘OBOp Ha 0232 Ha TBBbpPAA LICHA € AOI'OBOP 32 CTPOHUTECACTBO, KOUTO € CKAFOYCH HA TBbpAa AOTOBOpHA
II€HAa AW TBbpPpAAd CAMHHYIHA IICHA HAa I'OTOBHUSA IIPOAYKT, KOATO B HAKOM CAyYaH € O6B”bp3aHa C KAay3Hd 3a
IIOBHUIIABAHC HA Pa3XOAHTE.

Aorosop mHa 0asa “pasxoAm IHAXOC” € AOTOBOP 32 CTPOUTEACTBO, IIPH KOWTO C€ BB3CTAHOBABAT
AOTIYCTHMHTE HAHM OIIPEACACHHTE ITO APYT HAYHH Pa3XOAW IIAFOC IIPOIIEHT KbM TE3H PA3XOAU HAM TBBPAO
BB3HAIPAKACHHE.,

HpI/IXOAI/ITG II0 AOrOBOpPa BKAFOYBAT:
-ITbpBOHAYAaAHATA CyMa Ha IIPUXOAA, AOTOBOPpEHA B AOTOBOPA;
%8

-U3MCHCHUS B CTPOUTCAHHTEC pa6OTI/I, H3ITAAINAHETO HAa HCKOBC M MATCPHUAAHHM CTHMYAH AO CTCIICHTA, B
KOATO € BEPOATHO TE€ Aa AOBCAAT AO PCAAU3UPAHEC HA IIPUXOAHM M CBINUTE MOIAT Ad 6rbA’£lT HAACKAHO
OIICHCHM.

HpI/IXOAI/ITe II0 AOroBOpa CE€ OLICHABAT IIO CIIpABEAAHBATA CTOMHOCT HA IIOAYICHOTO HAH ITOAACKAIIO HaA
IIOAyYaBaHE Bb3HATPAKACHUE. OHCHKa’Fa Ha IIPUXOAHUTE IIO AOIrOBOpa CE€ BAHAC OT MHOKECTBO
HECUT'YPHOCTH, KOHUTO 3aBHUCAT OT PE3YATATHUTE OT 6%ACH.IH cpoutns. Yecro HpI/I6AI/ISI/ITCAHI/IT€ OLICHKHN
TpH6B’£L Ad 6"bA21T IIPEPASTACIKAAHN BCACACTBHC Ha BB3HHKBAHCTO Ha CHOUTHATA WU pa3pemaBaHeTo Ha
HECUT'YPHOCTHUTE. CACAOBaTeAHO, CyMaTa Ha IIPUXOAUTE II0O AOTOBOPA MOJKE Aa CE YBEANYAaBA HAM HAMAAfABA
IIpE3 Pa3AUYIHUTE IIEPHUOAM.

PaSXOAI/ITC II0 AOroBOpa BKAFOYBAT:

o Pa3xXoAH, KOUTO €a IIPAKO CBbP3aHU C KOHKPETHUS AOTOBOP:
-pa3xXoAH 3a TPYA HaA O6€KT2L, BKAFOIHTEAHO HAA30D HA O6€KT2.;
-pa3xoAH 32 MATEPHUAAU, U3ITOA3BAHU IIPU CTPOUTEACTBOTO;
-aMOPTH3ALIs HA MAINMHUTE 1 ChOPBIKCHUATA, H3IIOA3BAHU II0 AOTOBOPA,

-pa3sxoAn 3a IIPHUABIIKBAHETO Ha MAIOIWHUTE, CBOPBKCHHUATA U MATEPHUAAUTE AO B OT IIAOIIAAKATA HA
H3IIBbAHEHHETO Ha AOTOBOPA;

-pa3xXoAH 32 HACMaHC Ha MAITIIHII, 060pyABaHe 1 CbOPBIKCHUS,
-pa3xXoAH 32 IIPOECKTUPAHE U TEXHUIECKA ITOMOIILL, KOUTO IIPAKO Ca CBbP3aHU C AOTOBOPA;

-IPHOAMSHTEAHN Pa3sXOAH 33 PabOTH IIO H3BBPINBAHETO HA KOPEKINH KM PabOTH IIO TAPAHIMOHHATA
ITOAAPBKKA, BRKAFOYUTEAHO W OYAKBAHHTE TAPAHITHOHHH PA3XOA;

-MICKOBE OT TPETHU CTPAHU.

Tesn pa3sxoau Morar Aa 6T>,A,2[T HaMaA€HH C CBCHTYAAHU CAY‘IQIZHH IIPUXOAH, KOUTO HE Ca BKAIOYCHHU B
IIPUXOAHUTE IIO AOTOBOPA, HAIIPUMEDP, IIPUXOAH OT HpOAa)K6aT2. Ha U3AUIITHI MATCPHAAN 1 HpOAa}K6aTa Ha
MAIMHUTE U CbOPBKEHUATA B Kpasg Ha AOTOBOpPaA.
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®  pa3sXOAM, KOHTO CE€ OTHACAT KbM AEHHOCTTA IIO AOIOBOPa KAaTO IIAAO M MOIAT Aa OBAAT
PasIPEACACHH KbM AOTOBOPA:

-3aCTPAXOBKH;
-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUYIECKA ITOMOII, KOUTO HE €A IIPAKO CBBP3aHU C KOHKPETEH AOTOBOP; U
-00IIH Pa3XOAH IO CTPOHTEACTBOTO.

° APYTH Pa3XOAH, KOUTO MOTaT Ad 6%A3T KOHKPCTHO HAYNCACHHU HAa KAMCHTA CbI'AACHO YCAOBHATA HA
AOI'OBOPa MOTraT Aa BKAIOYBAT HAKOU O6H_[I/I AAMHMHHCTPATHBHHU PAa3XOAH U PA3XOAH 32 paSBOﬁHa
ACﬁHOCT, 32 KOHUTO B YCAOBHATA HA AOTOBOPA € IIPCABHUACHO BB3CTAHOBABAHE.

PaSXOAI/ITC IIO AOTOBOpPa BKAFOYBAT PA3XOAH, KOUTO CE OTHACAT KbM AAACHUA AOTOBOpP 32 IICPHOAA OT
AaTaTa Ha BB3AAraHETO AO OKOHYATCAHOTO MY H3IIbAHCHHC. PaBXOAI/ITC 062."16, KOHTO CE€ OTHACAT IIPAKO
KbM AAACH AOTOBOP M KOHTO Ca IIOHECCHU BBB BPB3Ka ChC CKAFOYBAHETO HAa AOIOBOPA, ChIIO CE BKAKOYBAT
KaTO 9aCT OT pa3sXOAHTEC IIO HETO, aKO MOIaT Aa 6”bAaT OITPCACACHHU ITOOTACAHO M HAACKAHO OICHCHHU U €
BEPOATHO, Y€ AOIOBOPBHT IIE 673AC ckArouen. Koraro pasxoAnTe, HAIPaBEHHU IIO CKAIOYBAHETO HA
AOIOBOpPa, C€ IIPU3HABAT 32 PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HAIIPpaBCHH, TC HEC CC BKAFOYBAT B PA3XOAHUTE
II0 AOIrOBOPaA, KOTaTO AOTOBOPBT € CKATOYCH IIPE3 CACABALLL IICPHOA.

Pasxoan, konTo He Morar Aa OBAAT OTHECEHHM KBM AOFOBOPHA AGHHOCT HMAM HE MOIaT Aa ObaaT
PasIPEACACHH KBM AAAECH AOTOBOP, CE M3KAIOUBAT OT PA3XOAHTE 32 TO3H AOTOBOP 32 CTPOHUTEACTBO.
IToAOOHHE Pa3sxOAU BKAFOUBAT:

o O6H_[I/I AAMHHHCTPATABHHU PA3XOAH, KOUTO B AOrOBOPA HE CE IIPECABIIKAA Ad 6”bAaT BBb3CTAHOBHUMU,
o pa3xoAH, CBbP3aHHU C HpOAa}K6I/I;

° Ppa3xXoAH 32 U3CACAOBATCACKA U paSBOfIHa ACﬁHOC’F, KOHTO B AOI'OBOPA HE CE€ IIPCABIIKAA Ad 6"bA’dT
Bb3CTAHOBUMU, 1

o AMOPTHU3AINA 34 MAIITUHU, CbOPBKCHUS 1 O60pyABaH€, KOUTO HE Ca OMAM M3IOA3BAHU 32 AAACHUA
AOIOBOpP.

Koraro PESYATATHT OT €AHH AOIOBOP 32 CTPOHUTEACTBO MOXKE Ad 6%A€ OILICHEH HAACKAHO, IIPUXOAUTE U
pa3xoAuTEe, CBbP3aHN C AOIOBOPA 32 CTPOUTEACTBO, C€ IIPU3HABAT KATO IIPUXOAHU B PA3XOAH 9IPE3 OTIHUTAHE
Ha cTalla Ha HM3II'bAHCHHC Ha AOTOBOpHAaTa AEHHOCT KbM Kpasd Ha BCEKH OTYCTCH IICPHOA. OwuakBagure
32.Fy6I/I II0 AOroBOpa 32 CTPOUTEACTBO He3202aBHO ce IIPU3HABAT KATO Pa3XOA.

MSBT)I)H.ICHH pa3xoAH IIO AOroBOpa, KOUTO CE€ OTHACAT 3a 6"bA€IJ_II/I ACHMHOCTH IIO AOroBopa ce¢ IIpu3HaBaT
KaTO aKTHUB IIPH YCAOBHE, 9€ € BEPOATHO TE Aa 6"bAaT Bb3CTAHOBEHN. TaKknBa PpasxXoAH IIPEACTABAAIBAT CyMa,
ADBAKHMA OT KAUCHTA, 1 YE€CTO CE KAaCI/ICbI/ILII/IpaT KaTO HE3aBBbPILICHU pa6OTI/I II0 AOTOBOpPA.

Eramrer Ha 3aBBbPIICHOCT HA AAACH AOTOBOD CC OIIPCACASA IPE3:

®  CHOTHOIIEHHETO Ha YACTTA OT PA3XOAHTE II0 AOTOBOPA, HAIIPABEHH 32 M3BBPIIEHATA AO MOMEHTA
paboTa, KbM IIPEABHACHUTE OOIIN PA3XOAHU 10 AOTOBOPA;

o HperACAI/ITC Ha I/I3B"pr_HCH2.T2. pa6OTa; AN

o SQB'I)pH_ICHOCT Ha HaTypaAHa qacT OT p2.6OTaTa II0 AOFOBOpa.
MC)KAI/IHHI/ITC IIAQITTAHMA U IIOAYICHHUTE OT KAUCHTHUTC aBAHCH YECTO HE OTpEI.SHBaT I/I3B”pr_I€H£I.Ta pa60Ta.

Koraro PESYATATUTE OT AAA€H AOI'OBOP 32 CTPOUTEACTBO HE MOIAT Aa 61:AaT HaACKAHO OIICHCHM:

o IIPHUXOAUTEC CC IIPHU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTC PA3XOAH IIO
AOTOBOpPaA Aa 61;,A,aT BBH3CTAHOBCHU,; 1

° Pa3XoAHUTE 11O AOrOBOPA CE IIPU3HABAT KATO PA3XOA 32 IIEPUOAQ, IIPE3 KOHTO ca HarpaBCHH.
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Koraro mma BepoATHOCT OOImara Cyma Ha Pa3sXOAHTE IIO AOIOBOpa Aa IIPEBHINABa OOIMATA CyMa Ha
IIPUXOAHTE [0 AOTOBOPA, OYAKBAHNTE 3aryOM He3a0aBHO Ce IPU3HABAT KATO PA3XOA.

Cu0uTnaA cAeA Kpas HA OTUECTHHA IIEPUOA

Coburus cAeA Kpas Ha OTYETHHA IIEPHOA Ca OHE3HM CBOHTHA, KAKTO OAArONPHATHH, TaKa U
HEOAATONIPHUATHH, KOMUTO BB3HHKBAT MCEXKAY Kpasg Ha OTYCTHHA IICPHOA H AATaTa, HAa KOATO
KOHCOAUAMPAHUTE (PHHAHCOBH OTICTH €A OAOOPEHH 34 ITyOANKyBAHE.

Pasrpanmgasar ce ABa Buaa cpOmTHsA:

®  TAKMBA, KOHMTO AOKAa3BAT YCAOBHUS, CBIIECTBYBAAU KbM Kpas HA OTYCTHHA IEPUOA (KOPHIHPAIIN
cpOuTHs ); 1

® TAKNMBA, KOHUTO Ca IIOKA3ATEAHH 32 YCAOBHS, BB3HHKHAAU CACA Kpafd Ha OTYCTHHA IIEPHOA
(HexopHUTHpaIIy CHOHTHSA).

prnaTa KOpHUrupa CymMHTC, NIPHU3HATH B KOHCOAHMAUPAHHUTC q)I/IHaHCOBI/I OTYCTH, 34 Aa OTpasu
KOPHUI'UPALIIATE cpOmTHA CACA Kpafd Ha OTYETHHUSA IIEPUOA M OCBBPEMCHABA OIIOBECTABAHUATA.

prnaTa HE KOpHUIrupa CyMHTC, IIPHU3HATH B KOHCOAHMAHPAHHUTE CbI/IHaHCOBI/I OTYETH, 324 Aa OTpa3u
HEKOPpUTHPAINHUTE cuOmTHA CACA Kpas Ha OTYCTHHSA IICPHOA. Koraro HEKOPUTHUPAIIUTE cpOuTHA CACA Kpas
Ha OTYETHUA IIEPUOA Ca TOAKOBA CBINECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAMSAO HA CIIOCOOHOCTTA Ha
HOTpC6I/IT€AI/ITC Ha KOHCOAHMAHPAHHUTE CbI/IHaHCOBI/I OTYETH Aa B3EMAT CTOIIAHCKH pPCINCHUA, prnaTa
OIIOBECTABA CACAHATA I/IHCpOpMaLII/IH 32 BCAKA CBIICCTBCHA KATErOpHUA HA HEKOPUIUPAIIIOTO cuburue:

-€CTECTBOTO HA CT>6I/ITI/ICTO; u

-IpUOAM3UTEAHA OIeHKAa Ha (PUHAHCOBHA My €(PEKT MAM H3fABACHUE, Y€ TaKaBa OLICHKA HE MOXe Ad ObAe
HAIIPABEHA.

Pa3xoam 1o 3aemMu
I'pymara npuaara MCC 23 0THOCHO pa3XOAHUTE 11O 32EMH.

PaSXOAI/ITG II0 3a€MH, KOHTO MOrar IIPSIKO Aa €€ OTHeCaT KbM HpI/IAO6I/IBaH€TO, CITPOHUTEACTBOTO HAHU
IIPOU3BOACTBOTO HAa CAHMH OTTOBAPAII HA YCAOBHATA AKTHUB, CC KAITUTAAU3IHUPAT KATO 9aCT OT CTOMHOCTTA HA
TO3H AKTHUB.

ApyI“I/ITC Pa3XOAH I1O 32€MH CE€ IIPU3HABAT KATO PA3XOA.

OTFOBZLPHIL[ Ha YCAOBHATA aKTHB € AKTHB, KOMTO IIO H€O6XOAI/IMOCT M3UCKBA 3HAYUTCACH IICPUOA OT BpeMe
32 IIOATOTOBKA 32 HEroBaTa IIPEABIIKAAHA yHOTpe6a AL HpOAa)K6a.

P”I)KOBOACTBOTO Ha Apy')KCCTBOTO MamKa ¢ IIPUEAO B CBOATA CICTOBOAHA IIOAHUTHKA CACAHHUTE IIEPUOAU 32
SHAYUTCAHH, IIO0 OTHOIIICHHUC HA IIOAI'OTOBKATA HA OTrOBAPSAII HAa YCAOBHUATA AKTHB!

3a 3eMM U CTPaAM — OCEMHAAECET MECEIa;

3a ChOpbKEHUA — ABAHAACCET MECEIIA;

3a MaIHI 1 0O0PYABAHE — IIIECT MECEIIa;

B 1.4 32 acdarTocmecHTeAHN MHCTAAAITMN — ACBET MECEIIA;
3a TPOIITAYHO-COPTUPOBHYHI MHCTAAALIIH - ACBET MECEIIA.

Pasxoamre 1O 3aeMH Cce KallUTaAH3UPAT KATO YaCT OT CTOMHOCTTA Ha aKTHUBA, KOIATO CBINECTBYBA
BEPOATHOCT, Y€ Te I AOBEAAT AO OBACIIN HKOHOMHYECKH ITOA3H 32 ['pyiaTa u KOraro pasxOAHTE MOTaT
A2 ObAAT HAAEKAHO OLICHEHMU.

PaSXOAI/ITC II0 3a€MH, KOUTO MOTIaT Aa 6"I>A2.T IIPAKO OTHECCHH KbM HpI/IAO6I/IBaHCTO, CTPOHUTECACTBOTO UAU
IIPOU3BOACTBOTO HAa AAACH OTrOBapAIL HA YCAOBHATA AKTHUB, CA OHE3H PA3XOAMU IIO 32€MHU, KOUTO Onxa OMAM
I/I36CFHHTI/I, AKO Pa3XOABT IIO OTroBapAIINs Ha YCAOBHATA AKTUB HE € oma U3BBPIIICH.
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I'pymara xammraansupa pasxOAHTE IIO 3a€MH KATO YACT OT CTOMHOCTTA HA OTIOBAPAINMA HA YCAOBHATA
AKTUB HA HAYAAHATA AATA HA KAITMTAAH3AIIIAL

Hauaamara AaTa Ha KAIIUTAAU3AIHUATA € AaTaTa, HA KOATO 32 II'bPBU II'BT 6"bA2[T YAOBACTBOPCHH CACAHHUTE
YCAOBHS:

o U3BBPILNCHN PA3XOAHTE 32 AKTHUBA,
° HU3BBPILNCHU PA3XOAHUTE ITO 3AaCMHUTE; KAKTO 1

® IpeAllpueMaHe Ha ACHHOCTH, HEOOXOAHMMH 32 IIOATOTBSIHE HA AKTHBA 34 IIPCABIDKAAHATA My
yIotpeda HAH IPOAAKDA.

prHaTa IIPEYCTAHOBABA KAITUTAAHU3UPAHCTO HA Pa3XOAHTC IIO 3a€MU 32 ADBATH IIEPHUOAM, IIPE3 KOHTO €
IIPEKBbCHATO AKTUBHOTO HOAO6PCHI/I€ Ha OTTOBAPAIIl HA YCAOBUATA AKTHUB.

I'pymara mpexparfiBa KaIlMTaAAH3AHATA HA PA3XOAUTE IIO 3d€MH, KOTATO €A IIPUKAIOYCHU B 3HAYNTEAHA
CTEIICH BCHYKH ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTIOBAPAIINA HA YCAOBHUATA AKTUB 32
IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCAOBHU aKTUBU U IIACUBU

VYcAoBeH macus e:

®  BB3MOXKHO 3aABAKEHHE, KOETO IIPOU3AM32 OT MHHAAHM CHOUTHA H YHETO CHIIECTBYBAHE IIe Obac
IIOTBBPACHO CAMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHCTO HA CAHO HAH IIOBEYC HECHIYPHI
ObACIIU CEOUTUSA, KOUTO HE MOIAT Ad OBAAT H3IAAO KOHTpOAHpaHH OT I'pymaTa; nan

o HACTOSAIIO 3aABAKEHHE, KOCTO IIPOU3AN3A OT MUHAAIL Cb6I/ITI/I${, HO HE ¢ IIPU3HATO, 3aI0TO:

-HC € BCPOATHO 34 IIOTACABAHCTO MY Aa 6T>AC HCO6XOAI/IM H3XOAAIL IIOTOK OT PECYPCH, CbAbPIKAIIN
HNKOHOMUYCCKH ITOA3H,

AT
- CymaTa Ha 3aABAKCHHETO HE MOJKE Ad 613A€ OIIPCACACHA C AOCTATHhYHA CTCIICH HA HAACKAHOCT,

VcAOBEH aKTUB € Bb3MOMKEH AKTHB, KOMTO IIPpOMU3AN3a OT MHHAAK CHOMTUA U YIHETO CBIICCTBYBAHC IIIC
6”bA€ IIOTBBPACHO CaMO OT HACTHIIBAHETO MAHM HCHACTBIIBAHCTO HA CAHO HMAHM IIOBCYC HCCUTYPHU 6’bA€H_II/I
C"I)6I/ITI/IH, KOHTO HE MOTraT Aa 613A21T H3IAAO KOHTPOAUPAHU OT prHaTa.

VcAOBHHUTE aKTHBH M TACHBH HE Ce IMPU3HABAT.
KoHcoAnaupaH oTuer 3a HapUYHUTE TOTOITHA

prHaTa € IIpHEAa IIOAHTHKA 32 OTYHUTAHE U IIPEACTABAHC HA ITAPUYHUTE IIOTOLI IIO IIPEKUS METOA B
KOHCOAMAHPAHHA OTYCT 32 IMMIAPUIHUTC IIOTOIH.

INapuannTe TOTOIH Ce KAACH(DUIIUPAT KATO MAPHYHU IOTOLH OT:
e  OmepaTHBHA ACIHOCT;
o luBecTHLIMOHHA ACHTHOCT;
o  QPumancoBa ACHHOCT.
KoHcoauaupaH oTuer 3a mpoMeHUTE B COOCTBEHUA KAITHMTAA

prnaTa IIPEACTaBA KOHCOAUAUPAH OTYET 324 IIPOMEHUTE B cobcrBenust KaITku'TaA, IIOKa3BaIll:

e 00ma cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOAQ, KATO IIOKAa3Ba IIOOTAEAHO OOINNTE CyMH,
OTHACHAIIH Ce AO COOCTBEHHUITUTE HA IPEAIIPHUATHETO-MANKA U AO HEKOHTPOAUPAIIINTE YIACTHS;
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® 32 BCCKHM KOMIIOHCHT Ha COOCTBCHHS KAIIMTAA, €(DEKTUTE OT IPHAAraHEe C OOPATHA CHAA HAM
IIPEU3YNCACHUE C 0OpaTHA CHAQ, ITpusHaTH B choTBeTcTBHE ¢ MCC 8; 1t

° 32 BCEKM KOMIIOHEHT HA COOCTBEHUSA KaITUTaA, U3PaBHABAHEC HA 0aAaHCOBATA CTOMHOCT B HAYAAOTO
1 B Kpas Ha IICPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHHUTC B PE3YATAT OT:

- 1mev4anba mAm 3aryoa;
- BCSIKA CTATHS HA APYT BCCOOXBATCH AOXOA;

- CAGAKH CBhC COOCTBEHHIIUTE B KAYECTBOTO MM Ha COOCTBEHHIIH, KATO ITOKA3BA OTAGAHO BHOCKHTE OT U
PasIpPEACACHHATA KbM COOCTBEHHMIIMTE M IIPOMEHHTE B IPHICKABAHUTE YJIACTHUA B ADBIIEPHHTE

IIPCALIPHATHA, KOUTO HE BOAAT AO 3aIy0a Ha KOHTPOA.
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AOITbAHUTEAHH OITOBECTABAHUA KbM ®HHAHCOBHA OTUET

1. KoHcoAuAupaH oT4eT 3a (PMHAHCOBOTO CHCTOAHUE

1.1. ImoTHn, MamumH U CHOPBIKEHUA

TRACE

3emu Crpaau  Cpoppixe Mammusu u Tpaucoopran  Apyru  Kanmraam OG0
HUA o6opyaBane cpeAcTBa AKTUBH 3UPaHHA
pasxoan
OryerHa crodHOCT
Caasao kM 31.12.2016 17 490 11 009 6 524 62 748 27 992 4 437 3321 133 521
TMocrprman 21 119 96 241 633 411 3782 5303
Wsaesan - (29) (190) (5406) (513) (244 (286) (1 808)
Edexra o1 BaAyTHI IIpen3<IncACHUA 93 39 (77) 291 69 82 - 497
Tpancdep KbM HHBECTUIIHOHHI HMOTH (309) (138) - - - - - (447)
W3zAesau or busHec KOMOMHAITIE - - - - ®) (10) - (18)
Caapo kM 31.12.2017 17 295 11 000 6353 62734 28 173 4676 6817 137048
IMocremuan - - 87 1118 2609 58 2891 6763
Wsaesan (57 - (120) (365) (738) (56) (5 621) (6 957)
Edexru o1 BaAyTHI IIPEn3InCACHUA 2 2 3 2 2 1 - 12
Caapo xum 30.09.2018 17 240 11 002 6 323 63 489 30 046 4679 4087 136 866
Amoprusanus
Caspo kM 31.12.2016 - 1468 2124 32 266 19 229 2353 - 57 440
[Mocremuan - 229 467 2183 1236 561 - 4676
Wsnesan - (12) ©7) (438) (429) (195) - 1171)
Edexru or BaAyTHI IIpen3varcAeHUsL - ) (36) 29 ] 65 - 42
Tpancdep KbM HHBECTUIHOHHNA HMOTH - (21) - - - - - 21)
Wsaesan ot busnec komOuHarmm - - - - ©)] ©)] - (16)
Caapo xuMm 31.12.2017 - 1655 2458 34 040 20 021 21776 - 60 950
[Mocrpmuan - 179 361 1631 970 435 - 3576
Wsnesan - - (35) (220) (692) (142) - (1 089)
Edexru o1 BaAyTHI IIpen3ancACHUs - - - - - - - -
Casao xbMm 30.09.2018 - 1834 2784 35451 20 299 3069 - 63 437
basarcosa crorimocr
Baaancosa croitaocr kem 31.12.2017 17 295 9 345 3895 28 694 8152 1900 6 817 76 098
Baaancosa croitaoct xksm 30.09.2018 17 240 9168 3539 28 038 9747 1610 4087 73 429

= B IIpEACTaBEHHUTE CTOMHOCTH Ha UMOTH, MAIINHI M CBOPBKCHHA Ca BKAIOYCHH 3C€MHU M CrpaAd

CODCTBEHOCT Ha ABIIEPHOTO APYHKeCTBO ,, Ipefic CopOua™ AA, 32 KOHTO APYKECTBOTO Pa3lioAara C

AOKyMeHTH 32 cobctBeHOCT. ChraacHO 3akoHa 3a Aerasusanus Ha obekrure Ha Penryoauka Copous ot

2015 1. Te3n HEABMIKMMHU MMOTHU IIOAAEKAT HA ysaKOHﬂBaHe/ Aeraamsanusda. [1o To3u 3aKoH OOeKTH,

KOHUTO Ca H3TPAACHH Oes paspemcHue 3a IIOA3BAHE, CACA 3aBbPIIBAHCTO HaA IIPOIICAypaTa IIO

HpI/IAO6I/IBaH€TO Ha Pa3peIleHNE 32 IIOA3BAHE, IIOAYIABAT PA3PEHICHUE 32 IIOA3BAHE. ToBa pemrenune 3a

IIOA3BAHE CE II0OA2BA B KaAaCpra 32 HCABIDKHMMHUTC TMOTH. ITo orOmMIEHME Ha 3akoHA 3a KOHBCpCI/IﬂTa

Ha 3emuTe B cuAa or 1oAn 2015 1. u caeA opunMaAHE yKa3aHHSA HA ABP/KABHATA AAMHHUCTDAIIUA B

maganoto Ha 2016 r., ApyiecTBaTa ca IIOAAAW HCKAHUA 32 KOHBepcudA Ha 3emute cH. ChraacHO Te3n

mpoueAypu upes mepuoasa 2015 r. - 2018 r. ,, Tpefic CppOua® AA e AeraAM3sUpaA0o 9acT OT OOEKTHTE

CH, 32 OCTAaHAAHUTC Ca IIOAAACHH MCKAaHMA, KOUTO Ca B HpOHCC Ha o6pa60TKa.
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1.2. MaBeCTUIIMOHHT UMOTH

TRACE

3emu Crpaam Apyru OG0
AKTUBHU
OryerHa CTOHHOCT
Caapao x6M 31.12.2016 - - - -
[MocTrmam 726 - 1754 2480
Tparcdpep ot IMC 300 138 - 447
Caapo kM 31.12.2017 1035 138 1754 2927
Tocreiman 1536 2041 - 3577
M3zaesan - - - -
Caapo xbMm 30.09.2018 2571 2179 1754 6 504
Amopru3anua
Caapao x6M 31.12.2016 - - - -
Tpancep or IMC - 21 - 21
Caapao x6M 31.12.2017 - 21 - 21
[Mocrpmmamn - 43 - 48
Caapo xbMm 30.09.2018 - 69 - 69
basarcosa crodaocr
Basancosa croiinocr xem 31.12.2017 1035 117 1754 2906
Baaancosa croitnocr xpm 30.09.2018 257 2110 1754 6435
1.3. ABAroTpaiiny HeMaTePHUAAHY AKTUBHI
ITpasa ITporpamun Apyru OG0
HPOAyKTI/I AKTUBU
OryerHa CTOHHOCT
Caapo xbMm 31.12.2016 2122 257 144 2523
[Mocrprman 114 7 3 124
Usae3an - (6) - (6)
FiperTi O BaAyTHI HPENSIHCACHIA 6 1 B 7
Caapo xbMm 31.12.2017 2242 259 147 2648
TMocrprman - 18 - 18
Wsreann - 29) (10) (39)
FpeKTi O BaAyTHI HpensanCACHIA - , - -
Caapo xbMm 30.09.2018 2242 248 137 2627
Amoprmsanma
Caaao xbMm 31.12.2016 729 186 68 983
TTocremman 106 28 11 145
Usnesan - (5) - (5)
EpeKrin T BaAYTHI PEISTHCACHIA 1 - - 1
Caapo xbMm 31.12.2017 836 209 79 1124
[Mocrprman 80 21 10 111
Manesnm - 28) (18) (46)
Caapo xbMm 30.09.2018 916 202 71 1189
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basancosa crorinocr

Baaaucosa croiinocr kum 31.12.2017 1406 50 68 1524

Basancosa croitrocr xum 30.09.2018 1326 46 66 1438

1.4. Herexymu ¢prHAHCOBU aKTHBU

Herexymm ¢puHAaHCOBY aKTHBHA 30.09.2018 r. 31.12.2017 r.
VuBecTnnnm B cMECEHT IPEAITPHATUSA 24 24
KpeanTu u B3emanusn 4 5
QurHAHCOBH AKTHBU Ha Pa3IIOAOMKEHIE 34 IIPOAAKOa 11 11
OG0 39 40

1.4.1. Kpeauru u B3eMaHHA - HETEKYIIA

Bua 30.09.2018 r. 31.12.2017 r.

Kpeanrn 4 5

OG0 4

1.4.1.1. Kpeaurn - HeTeKyu

Bua, 30.09.2018 r. 31.12.2017 r.
B3emanus o KpeAUTH OT HECBBpP3aHU AuLa /HeTo/ 4 5
Bsemanus o KpeAUTH OT HECBBP3AHU ANIIA 4 4
B3€M3HI/IH II0 AUXBHU I1O KPCAI/ITI/I oT HCCB’praHI/I AN - 1
O61o 4 5

1.4.2. ®uHAHCOBU AKTHBH HA PA3IOAOKEHUE 32 MPOAAKOA - HETEKYII

Bua 30.09.2018 r. 31.12.2017 r.
HexoHTpoAnpamu yaacTus B KAIIMTAAN Ha IIPEATIPHATHA 11 11
OG0 1 1

HexoHTpoAupamm y4acTua B KaIIUTAAW HA IIPEALIPUATHA - HETEKY I

Bua 30.09.2018 r. 31.12.2017 r.
pasmep CTOMHOCT pasmep CTOMHOCT
AKNCHUE®-CK-13-TPEVC PEMAMH®PA KOHC. AA 20% 10 20% 10
SRBIJOVEDE, ALFABANK 1 1
0610 1 1

MuBecturuure Ha paslOAOKEHHE 33 IIPOAAKOa He ce ThpyBaT Ha akTuBeH masap. Kem 30.09.2018r. u
31.12.2017r. cpimnTe ca IPEACTABEHHU B OTHYeTa 32 (PUHAHCOBOTO CHCTOSHUE IO CeOECTORHOCT.

1.5. HMuBecTnum oTU4eTEHH II0 METOAA HA COOCTBEHIMA KAITTAA

HuaBecTuyy OTYETEHHU 110 METOAA HA COOCTBEHUA KAIIMTAA 30.09.2018 r. 31.12.2017 r.
MuBecTnnny B aCOIMHPAHHT IIPEAITPUATHL 1169 1788
VuBecTunnu B CMECEHH TIPEAIPHATHL 24 24

OG6mo 1193 1812
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HMuBectTnnyy B aCOMUUPAHU MPEAIIPUATHA 10 METOAA HA COOCTBEHHA KAITUTAA

HMusecrunun 30.09.2018 r. 31.12.2017 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Texnocrpoit-Vmxenepuar 99 AA 33% 1121 33% 1740
Peako Tpeiic Mureprerrsaps OOA 49% 47 49% 47
Boaen ITpoexr Crapa 3aropa A33A 30% 1 30% 1
OG0 1169 1788

MuBecTrimuuTe B aCOITMUPAHH IIPEAIIPHATHA CE OIIEHABAT OT APYKECTBOTO, KATO CE M3IIOA3BA METOABT Ha
COOCTBEHUSA KAIIUTAA.
» Texaocrpoi-Umxenepuar 99 AA e ¢ OCHOBHO MACTO Ha CTOIIAHCKA ACHHOCT B bbarapus. AefiHoctra

Ha Apy)KCCTBOTO c CB'bpSaH’rl CbC CTpOI/ITeACTBO, pCMOHT " HOAAP’I))KKQ. Ha ITbTHUINA 1 ITbTHH C’bOp’b}KCHI/IH.

»Peako Tpeiic MaTepremrsabpA“ OOA € ¢ OCHOBHO MsCTO Ha crormaHcka AedHOCT B Karap. Aeitrocrra Ha
APY/KECTBOTO € CBBbP3aHA ChC CTPOUTEACTBO HA CIPAAH, IIBTHIIA, MOCTOBE, KII K METPO IrbTuiia. Kem kpas
HA IIEPHOAA ACOLUHPAHOTO IPCAIIPHATHE HE OCHIIECTBABA ACHHOCT.

HMuBecTunmuy B CMECEHH IIPEANIPUATUA II0 METOAA HAa COOCTBEHHA KAIIUTAA

HuBectnunu 30.09.2018 r. 31.12.2017 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Tpetic - M Musecr, I'epmannsa 50% 24 50% 24
OG0 24 24

,» I'pefic — M MuBect™ e ¢ OCHOBHO MACTO Ha CTOIAHCKA AeHHOCT B I'epmanus. AefHOCTTa Ha APYKECTBOTO
e CBbp3aHa ¢ HHQPPACTPYKTYPHO U BUCOKO CTPOUTEACTBO. KbM Kpas Ha ITeproAa CMECEHOTO IPEAIPUATHE

HE OCBIIIECTBABA ACHHOCT.

1.6. Herexymu THProBCKU U APYT'H B3€MaHUs

Bua 30.09.2018 r. 31.12.2017 r.

B3emanusa ot CBbpP3aHM AUIIA U3BBH Ipymnarta /Heto/ 8 426 4975
Bsemanusa mo mpoaaxbu 8426 4975
B3emanmnsa no ipoaa>k6u /Hero/ 10 306 5361
Bsemanusa mo mpoaaxbu 10 306 5361
Apyru HeTeKyIu B3eMaHUA 1779 1837
ITpeaocTaBenu rapaHIIIH 1 ACTIO3UTH 240 328
Ipeamaatenu pasxoau 411 382
Bsemane or KTB AA (1) 5725 5725
O6esnenka Ha B3emane ot KTD AA (u) (5 241) (5 241)
Apyru B3emanmsA 644 643

OG0 20 511 12173

= Karo HETEKYIIN TbPIrOBCKU B3EMaHUA Ca IIPEACTABEHU TapPAHIIMOHHU VYAPDBXKKH II0 CTPOUTEAHU
AOI'OBOPH, KOHUTO CE€ OYaKBa Aa C€ PCAAMUPAT CACA IIOBEYC OT 12 Mecena CACA Kpasd Ha OTYCTHHSA IICPHOA.

® Herexyrure IpeAOCTABEHH TaPAHIIHMH CA ITAPUYHH OOE3IICYCHUA 10 M3AAACHU OAHKOBH TaPAHITHH 32
AOOPO H3ITPAHEHHE 32 OOEKTH CBC CPOK Ha BAAHUAHOCT A0 2035r.

® Herekymunre IPEAIIAATCHH PA3XOAH BKAFOYBAT 3aCTPAXOBKU 32 ODEKTH CHC CPOK Ha BAAMAHOCT AO
2024r. u u3sprapeHU OAHKOBH IapaHIIUU 3a AOOPO H3IIBAHEHHE 3d OOEKTH ChC CPOK Ha BAAHAHOCT A0 2020r.

1.7. Twproscka pemyranus
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Penyrarus B pasmep Ha 447 xua. AB. € B pe3yaTaT Ha npuaoOmBareTo Ha 70 % oT kammrasa Ha ,,Buop
Beanxa Mopasa“ AA - Bearpaa, Cepbust ot "Tpeiic Mureprermensa” EOOA mpes 2008 r.

1.8. Marepuasnu 3amacu

Bua 30.09.2018 r. 31.12.2017 r.

Marepuasu B 1.4. /Hero/ 7 162 7 792
OcCHOBHHE MaTEepPHAAR 5026 5701
Peseppru wactu 943 958
T'opuBa i cMa309YHH MaTepHAAL 919 879
CriomMaraTeAHH MaTE€PHAAN 177 182
Apyru matepuasn 97 71
MMILI - 1
IMpoaykuusn /uero/ 1221 1345
Ipoayxkrrus 1221 1 345
Croku /Heto/ 33 52
Crokn 33 52
Hesapbpiieno npousBoAcTBo /HeTo/ 2 17
HesapbpIrreHO IPOU3BOACTBO 2 17

OG0 8 418 9 206

1.9. Twproecku u Apyru B3eMaHus

Bua 30.09.2018 r. 31.12.2017 r.

B3emanus oT CBBbP3aHU AMLIA U3BBH IpynaTa /Heto/ 19 943 29 083
Bsemanus o mpoaaxbu 17 193 17 927
OOGes1ieHKa Ha B3EMaHHA 110 IIPOAQKOH - -
Bsemanus o mpeaocTaBeHN aBaHCH 2419 10 825
Bsemanusa 1o AUBHACHTH 331 331
Bsemanusa no npopaxx6u /uero/ 80 368 67 644
Bsemanus o nmpoaaxbu 80 603 67 876
OOGes1ieHKa Ha B3EMaHHA 110 IIPOAKOH (235) (232)
B3emanmns no npeAocraBenu aBaHcu /Hero/ 7917 10 595
Bsemanus mo mpeaocTaBeHN aBaHCH 7943 10 621
Obe3nenka Ha B3EMaHUSA ITO IPEAOCTABEHI aBAHCH (26) (26)
BsemaHuA 110 AMUBUAEHTHI 6 6
B3emanmns o cpAeGHE criopose /Heto/ 1753 1975
Bsemanus mo cpaeOHE crOpoBe 4 044 4 266
O0e3meHKa Ha B3EMAHUSA II0 CbACOHH CIIOPOBE (2291) (2 291)
Bsemanusa oT comuasHo ocurypaBaHe 36 27
CommanHo ocHrypsBaHe 36 27
Apyru Tekylu B3eMaHUA 1879 2 804
IIpeaocTaBeHu rapaHIINy 1 ACIIO3UTH 505 908
Bsemanmsa mo sactpaxosane - 25
IIpeanaaTenu pasxoau 826 1489
Apyru B3emanus 564 398
OO0esIIeHKa HA APYTH B3EMAHHA (16) (16)

OG0 111 902 112134

B HpCACTaBCHI/ITC B3eMaHUA OT CB’I)p3aHI/I AWITA W B3EMAHUA 11O HPOA2.>K6I/I Ca BKAIKOYCHH FapaHHIfIOHHI/I
YAPBKKH IIO CTPOUTEAHH AOTOBOPH.
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TRACE

Bes Bp1>31<a C HpCAOCTaBCHI/I OAHKOBU 32eMHU 1 AOFOBOPI/I 32 DAaHKOBH FﬂpaHHI/II/I prHaTa € HpﬁAOCTaBI/IAa

KATO ODe3meveHne OCOOEH 32A0T BBPXY CBhBKYIIHOCT OT B3€MaHMs, IIPOU3ITUIAINHN OT CKAFOYCHU AOTOBOPH

MexAy I'pymaTa 1 Tpetn AmnIa.

1.10. Aagbiu 3a BE3CTAHOBABAHE

Bua 30.09.2018 r. 31.12.2017 r.
AarbK BBPXy AODaBEHATa CTOMHOCT 3748 4944
Kopnoparusen aanbk 453 229
Apyru aambrin 5 4
OG0 4 206 5177
1.11. Texymm dpunancosu akTusm

Texymu PUHAHCOBU AKTHBU 30.09.2018 r. 31.12.2017 r.
Kpeanru u B3emanus 814 1787
OG0 814 1787

1.11.1. Kpeauty u B3eMaHUA - TEKYLIH

Bua 30.09.2018 r. 31.12.2017 r.
Kpeanrn 413 491
Bsemanus npuaobuTH Upes recuu 401 1296
OG0 814 1787

1.11.1.1. Kpeauru — TeKymu

Bua 30.09.2018 r. 31.12.2017 r.
B3emaHus 110 KPEAUTH OT CBBP3aHU AMIA U3BBH Ipynara /Hero/ 153 153
Bsemanus 1o KpeAUTH OT CBBP3aHU AHIIA U3BBH IPYIIATA 204 204
Bsemanus 1o AMXBI IIO KPEAUTH OT CBBP3aHHU AUIA H3BBH IPyIaTa 75 75
Obe3nenka Ha B3EMaHUsA 110 KPEAUTH OT CBBP3aHU AHMIIA U3BBH IpylaTa (126) (126)
B3emanusa o KpeAUTH OT HECBbp3aHu AuLa /HeTo/ 260 338
Bsemanus mo KpeAnTH OT HECBBP3AHU ANIIA 243 286
Bsemanus o ANXBU ITO KPEAUTH OT HECBBP3AHH AHIIA 126 161
Obe3nenka Ha B3EMaHUsA 110 KPEAHTH OT HECBBP3aHN AHIIA (109) (109)
O6mro 413 491

KpeanTnute Ha HECBBP3aHU AUIIA CA IIPEAOCTABEHH IIPU CAEAHUTE YCAOBUA:

Kpeaurtomoayuarea Aorosopen A. % TTapex OGe3sneuenns/Tapanumn
pasmep Ha
KpeAuTa
XUAPOIPOMET HHAKCHEPHHT 88 x.AB. 12% 31.12.2012 3AIIUC HA 3AII0BEA
Toaopos AA 100 x.AB. 20% 31.12.2016 3AIIUC Ha 3AII0BEA
Moxamea AxmeaoB AXMEAOB 17 x.AB. 7,5% 30.07.2020 3aIIMC HA 3aAITOBEA
@K Bepes CHIL 17 x.AB. 10% 31.12.2018 HAMA
@K Bepes CHILI 7 X.AB. 6,5% 30.06.2017 3AITMIC HA 3AITOBEA
FK Dinamo Vranje 24 x.AB. 0% 08.10.2016 3AIIUC HA 3AII0BEA
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CaaAa 110 TIpeAOCTaBEHH KPEAUTH HA HeCBbp3aHHU anra KeMm 30.09.2018 r.

Kpeauromoayuarea Kparkocpouna uacr no A’bATOCpPOYHA YACT IO
aMoOpTU3UpyeMa CTOMHOCT aMOpTH3UpPyeMa CTOMHOCT
T'AaBHHIIA Auxsu T'AaBHUIIA Auxsu
XUAPOIPOMET HHAKECHEPHHT 88 21 - -
XUAPOIPOMET HHIKEHEPHHT - OOE3IICHKA (88) 21) - -
Toaopos AA 92 25 - -
Moxamea Axmea0B AXMEAOB 2 - 4 -
@K Bepes CHILI 7 - - -
@K Bepes CHILI 17 7 - -
FK Dinamo Vranje 16 4 - -
Apyru - 90 - -
OG0 134 126 4 -
1.11.1.2. Bzemanusa npuAOGUTH Ype3 IIECUU - TEKYIIH
Bua 30.09.2018 r.  31.12.2017 r.
B3emannsa npuaoGUTH Ype3 1ecuu OT HeCBbP3aHu Auna /Hero/ 401 1296
Bsemanms mpuAoOHTH Upe3 IECHH OT HECBBP3AHH AUIIA 401 1296
OO61r0 401 1296

Caaaa o BzemaHusa npuaoburtn upes necun (TAABHHIIA U AUXBa), 0€3 CBbP3aHU AN

Konrparent Kparkocpouna yacr 1o aMopTU3HpyeMa
cTOMHOCT
T'aaBHHIIA Auxsu

AIT HKOKI 401 -

O61o 401 -
1.12. TTapu 1 napuuny eKBUBaACHTH

Bua 30.09.2018 r. 31.12.2017 r.

ITapuanu cpeacTBa B Gpoii 71 121
B A€BA 65 90
BBB BaAyTA 6 31
TTapuuHu CpeACTBA B PA3MIAAIIATEAHH CMETKH 11 435 35 652
B ACBa 6952 30 482
BBB BAAYTA 4483 5170
ITapuysu eKBUBaACHTH 315 276
Bsemanus ot moaoTIeTHH AWIIA 315 276
Apyru mapuyHu eKBUBAACHTH - -
BAokupanu mapuaHI CpeACTBa 249 435
Kparkocpounu aermo3uru 113 -

OG0 12 183 36 484
PaBHeHue Ha MAPHUYHUTE CPEACTBA

Bua 30.09.2018 r. 31.12.2017 r.

TTapuyuHM CpeACTBA M MAPUYHH €KBUBAACHTH B KOHCOAMAUPAHUA 12 183 36 484
oTder 3a (PMHAHCOBOTO ChCTOAHUE
AVXBH 110 KPATKOCPOYHHU ACITO3UTH - -
TTapuysu CpeACTBA M NAPUYHY €KBUBAACHTH B KOHCOAUAUPAHUA 12183 36 484

OTYET 3a IIAPUIHUTE ITOTOLH

1.13. Co6crBEeH KammmTas
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1.13.1. Perucrpupan Kanuraa

TRACE

Bua akiun 30.09.2018 r. 31.12.2017 r.
Bpoit Croiiaocr Homumaa Bpoit Croiiaocr Homumaa
AKITIU AKITNU
Oburroseru
Mzkynenn n 24 200 000 24 200 000 1 24 200 000 24 200 000 1
IIAATEHH
Mzkynenn (8 700) (33 000) 3,79 (3 555) (16 490) 4,64
cobCcTBeHU
AKITAHA
OGmro: 24 191 300 24 167 000 24 196 445 24 183 510
AxinoHep 30.09.2018 r. 31.12.2017 r.
Bpoii akiuu Croiiroct IMaaTenn % Asaa Bpoit Croitaocr IMaaTenn % Asaa
AKIAN
Taaman-H 2178 000 2 178 000 2 178 000 9.00% 2178 000 2178 000 2178 000 9.00%
EOOA
Hukoaait 16 205 831 16 205 831 16 205 831  66.97% 16 205 831 16 205 831 16205831  66.97%
MuxaiiroB
Mupocaas 21 000 21 000 21 000 0.09% 21 000 21 000 21 000 0.09%
ManoaoB
Manoa Acues 33 941 33 941 33 941 0.14% 33 941 33 941 33 941 0.14%
Bosu Aerues 10 068 10 068 10 068 0.04% 10 068 10 068 10 068 0.04%
Pocnma 6930 6930 6930 0.03% 6930 6930 6930 0.03%
Awmnesa-
I'eopruesa
Apyru 5735 530 5735 530 5735530 23.70% 5740 675 5740 675 5740 675  23.72%
AKIIMOHEPHU
Tpeiic I'pyrr 8 700 8 700 8 700 0.04% 3555 3555 3555 0.01%
Xoaa AA-
coOCTBeHI
AKIIUH I10
cebecToMHOCT
OG0 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24200 000 X
Tpeiic I'py (8 700) (33 000) (33 000) (3 555) (16 490) (16 490)
Xoaa AA-
coOCTBEHM
AKIIUH 110
cebecToMHOCT
OO61r0: 24191 300 24 167 000 24167 000 100% 24196 445 24 183 510 24 183 510 100%

Kbm kpas Ha Texyrmua nepuoa Tpetic I'pyn Xoaa AA u HeroBu AbliepHH Apyxecrsa npurexasar 8 700

Opos 0OpaTHO U3KYIIEHH COOCTBEHU aKIIHM.

1.13.2.ITpemun ot emucun

IIpemunre or emucun B pasmep Ha 21 742 XHA.AB. KbM Kpasd Ha IIEPUOAA ca (POPMUPAHU IIPU EMUTHPAHE
Karmrasa Ha ApyxecrsoTo-maika mpes 2007r. — 21 763 x.AB. 1 21 X.AB. HU3MEHEHHA OT IIOKYIIKO-IIPOALKOA
Ha cOOCTBeHH aknuu Ipe3 neproaa ot 2014 ao 2018r.

1.13.3.Pe3eps o1 npensuncAeHUA

PesepBure or npeusumcaeHus orpasaBar edeKIuTe OT IIPEU3YUCACHHETO HAa OTYETHTE Ha
IYKAECTPAHHUTE ABIIEPHU IIPEAIIPHUATHA.
1.13.4.Pe3epsu
OG6um pesepsu Apyru pesepsu OG0 pesepsu

Pesepsu xpm 31.12.2016 r. 2420 57179 59 599
YBeanueHus or: - 951 951
Pasnpeaesenne Ha rreganba - 951 951
Hamaaenus ot: - (64) (64)
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Apyru - (64) (64)
Pesepsu xpm 31.12.2017 r. 2420 58 066 60 486
YBeAanueuwus ot: - 8903 8903
Pasnpeaerenne Ha rreganba - 8903 8903
Hamaaenwns or: - - -
IloxpuBane Ha 3aryoun - - -
Apyru - - R
Pesepsu xbMm 30.09.2018 r. 2420 66 969 69 389
1.13.5.dunaHCOB pe3yaTaT
PDuHaHCOB pe3yATaT Croiiaocr

ITeuasba xbm 31.12.2016 r. 122
YBeAndyeHus: OT: -
[Tegan0a 3a roamHaTta 2017 3 845
Apyru 282
Hamasenuns or: -
PasmpeaercHne Ha Ie9anba B pesepsu (951)
ITeuar6a xbm 31.12.2017 1. 3298
YBeAnuenus ot: 3311
ITeuanba 3a roamnara 2018 3311
Hamaaenus or: (1529)
PasmpeaescHme Ha AMBHACHTH (1529)
ITeyaa6a xbm 30.09.2018 r. 5080
3ary6a xpm 31.12.2016 r. (11 377)
YBeanueHus ot: -
Hamasenuns or: -
3ary6a xem 31.12.2017 r. (11 377)
YBeAnueHus oT: (8 903)
Pasnpeaeaenmne B pesepsu (8 903)
Hamaaenus or: -
3ary6a xbm 30.09.2018 r. (20 280)
®unancos pesyarar kpm 31.12.2016 . (11 255)
®unancos pe3syarar KkpMm 31.12.2017 r. (8 079)
®unancos pesyarar kpMm 30.09.2018 r. (15 200)

1.14. Herexymu ¢punancosu macusmn
Herexymu ¢pruHaHCOBH MACUBH 30.09.2018 r.  31.12.2017 r.
3aABbAKEHHUA IO AUBUHIOBHA AOTOBOPH 1776 1511
@PUHAHCOBY MACUBH, OTIYHTAHH IO AMOPTU3NPAHA CTOHHOCT 4 348 1 340
OG0 6124 2 851

1.14.1. 3aaAbA>KEeHUA 110 AM3UHI - HETEKYIIH

Bua 30.09.2018 r.  31.12.2017 r.
3aABAKEHUA IO AUBUHT KbM HECBBP3aHU AHMIIA 1776 1511
OG0 1776 1511

1.14.2.duHAHCOBH TACHBH, OTYUTAHH II0 AMOPTU3HPAHA CTOMHOCT - HETEKYIIH
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Bua 30.09.2018 r.  31.12.2017 r.
3aABAKEHHA 10 ITOAYICHN KPEAUTH 4 348 1 340
O61o 4 348 1340
1.14.2.1. KpeauTn - HeTEeKyIIH

Bua 30.09.2018 r.  31.12.2017 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA 4 348 1 340
O61o 4 348 1340

1.15. Hetexymu THProBCKH U APYTH 3aABAYKEHUA

Bua 30.09.2018 r. 31.12.2017 r.

3aABAKEHUA KBM CBBP3aHH AUIA U3BBH IpylIaTa 3109 1420
3aABAKEHNA IO AOCTABKH 3109 1420
3aABAYKEHNA 10 AOCTABKI 10 154 8 511
Apyru HeTeKyIu 3aAbAYKEHUA 1262 1231
3aABAKEHUSA ITO TAPAHIIUH U ACITO3UTH 199 159
Apyru 3aapaxkeHnsn 1063 1072
OO6m0 14 525 11 162

- HPCACTHBCHI/ITC A"I)AI'OCpO"IHI/I 3AABAKCHUA IIO AOCTAaBKHM KbM CBbP3aHH U HCCBBp?)aHI/I AWIITA

IIPEACTABAAIBAT TAPAHITHMOHHH YAPBKKH ITIO CTPOUTEAHHI AOTOBOPH OT IIOAU3ITBAHHUTCAH.

= Karo APYIH HETCKYIOH 3aABAKCHHUSA Ca OTYUCTCHM 3AADBAKCHHA 34 M3AAACHH OaHKOBI TapaHIau 3a

AOOPO H3ITbAHEHHE 32 ODEKTH ChC CPOK HA BAAUAHOCT A0 2035T.

1.16. Herexymm nposusun

Bua 30.09.2018 r. 31.12.2017 r.
ITpoBu3suu 3a ABATOCPOYHE AOXOAH HA IIEPCOHAAR 609 627
OG0 609 627
1.16.1.TIpoBu3um 32 ABATOCPOYHU AOXOAH HA IIEPCOHAAA
Bua 30.09.2018 r. 31.12.2017 r.

CeramHa CTOMHOCT HA 3aABAYKeHHETO Ha 1 AHyapu 627 545
3aabAoKkeHUE IpU3HATO B 0asaHca Ha 1 AHyapu 627 545
Pasxoa 32 AUXBH - 3
Pasxoa 3a Texymr crax - 58
EqJCKT OT HIAQHUPAHU U U3BbPIIEHU CHbKPAIEHUA IIPU BAUBAHE - (60)
VIsBbpIlieHH IAAIITAHHA IIPE3 IEPHOAA (18) (19)
AxTIOEpCKa ITeyanda IPU3HATA IPE3 IIEPHOAL - 96
Ceramna CTORHOCT Ha 3aAbAKeHUETO KbM 31 AekemBpu/ roHn 609 623
Henpnsnara akrroepcka meuanba/saryba kom 31 Aekemspn/rorn - 4
3aabakeHne npusHATo B Garanca kbeMm 31 AekeMBpu /10HI 609 627

1.17. Texymm dpunancosu nacusu
Texyimu pUHAHCOBU ITACUBH 30.09.2018 r.  31.12.2017 r.
3aADAKEHHA IO AUSIHIOBI AOTOBOPH 1263 842
OrHaHCOBH MACHBH, OTIHTAHH IO AMOPTU3UPAHA CTOHHOCT 8 387 2585
OG0 9 650 3427

1.17.1. 3aabAsKeHUA 110 AUSUHIOBU AOTOBOPH - TEKYILH
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TRACE

Bua 30.09.2018 r.  31.12.2017 r.

3aABAKEHHA IO AU3UHT KbM HECBBP3aHH AHIIA 1263 842
OG6mo 1263 842

1.17.2.dPuHAHCOBH TACUBH OTYUTAHH II0 AMOPTU3HPAHA CTOMHOCT

Bua 30.09.2018 r.  31.12.2017 r.

3aABAKEHHA IO ITOAYICHN KPEAUTH 8 387 2 585
OG0 8 387 2 585

1.17.2.1. KpeauTn — TeKymm

Bua 30.09.2018 r.  31.12.2017 r.

3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 8 337 2530
3aABAKEHHA IO AWXBH 110 KPEAUTH KbM (DHHAHCOBH IIPEAITPHATHA - 4
3aABAKEHHA IO KPEAUTH KbM HECBBP3aHH AHIIA 50 51
OO61m0 8 387 2 585

KPCAI/ITI/ITC oT HCCB'Bp3aHI/I AMIIA 11 (i)I/IHaHCOBI/I HHCTUTYIINIU CA IIOAYYE€HU HPI/I CACAHUTE YCAOBHUA

Banxa / Kpeautop Aorosopen A. % TTaaexx OGe3neuennsn/Tapanmmn
pasmep Ha
KpeAnTa
Banxka IMTupeoc 245 x.AB.  3mec.PATT+3% 30.06.2021 Mmoreka Ha HEAB.MMOTH, 32AO0T
Boarapus AA HA B3CMaHMSA
VHukpeant 13 000 x.AB.  1mec.OAM+2.95% 02.04.2019 Mmoreka HA HEAB.MMOTH, 32AO0T
Byabauk AA AMA u B3emanus
SG  Excmpecbank 440 x.eBpo  Imec Euribor+2.9% 30.08.2020 Mrmorexa Ha HEAB.MMOTH, 3aAOT
AA Ha AMA
SG  Excmpecbank 443 x.eepo  Imec Euribor+2.9% 30.06.2020 Mmoreka Ha HEAB.MIMOTH
AA
SG  Excmpecbank 401 x.eepo  Imec Euribor+2.25% 28.02.2021 3aaor ma AMA
AA
Obb AA 900 x.AB.  1mec.PAIT+3.15% 32 AeBa 20.10.2023 Mmnoteka Ha HEAB.MMOTH, 32AOT
HA B3EMAHHA
OBbb AA 3000 x.AB. 1mec.PAIT+2.5% 3a 30.09.2019 Hmnoreka HA HEAB.MMOTH, 32AO0T
Aesa/ 1mec Euribor+2.5% 3a AMA n B3eMaHUA, CHAABKHUIIA
€eBpo CBBP3AHU AHIA
banka ACK 5000 x.aB. 1mec.Euribor+2.5% 3a aeBa 25.06.2025 Hmoreka Ha HEAB.UMOTH

Caaaa o noaydenu kpeautu KM 30.09.2018 r. Ge3 cBbp3anu anna

Bauxka / Kpeaurtop Kparkocpouna gacr o ABATOCPOYHA YACT IIO
AMOPTHU3UPYyEMA CTOHHOCT AMOPTHU3HUPYEMA CTOMHOCT

TAaBHHIIA Auxsu T'AaBHHIIA Auxsu
Vankpeant Byabamk AA 3660 - - -
SG Ekcupecbank AA 979 - 336 -
Obb AA 3064 - 566 -
banka [Tupeoc barapus AA 53 - 86 -
CHII Kay6 aeka ataeruxa Bepoe 50 - - -
banka ACK AA 581 - 3360 -
OG0 8 387 - 4 348 -
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1.18. Texymmu THProBckn U APyIH 3aAbASKEHHA

TRACE

Bua 30.09.2018 r. 31.12.2017 r.

3aABAKEHUA KBM CBBP3aHH AUIA U3BBH IPyIATa 23 370 43 475
3aABAKEHNA IO AOCTABKH 11 528 18 501
3aABAKEHHS II0 IIOAYICHH ABAHCH 6 708 20 335
3aAbAKEHNS IO AUBIACHTH 3787 3819
3aABAKEHUS 110 TAPAHIINH U ACIIO3UTH 766 810
B 1.u. rapannuu Ha HC, YC, CA 724 771
Apyru 3aabAKeHIA 581 10
3aABAYKEHNA 10 AOCTABKI 60 947 66 944
3aABAYKEHUA 10 ITIOAYIEHH ABAHCH 10 305 16 353
Apyru TeKyImm 3aAbAKEHUA 1636 3233
3aABAKEHHSA 110 TAPAHIINY U ACIIO3UTH 242 453
3aABAKEHHA 10 3aCTPAXOBKH 293 80
3aAbAKEHHS TI0 KOHIIECUH 50 108
3aABAKEHHS TI0 AUBHACHTH 174 174
Apyru 3apapaxkeHns 877 2418
OGuro 96 258 130 005

B HpCACTaBCHI/ITC 3AADBAKCHHA KbM CB"bp32.HI/I AIA U 3aABAKECHHA 11O HpOAa)K6I/I KbM Kpaﬂ Ha HCpI/IOAa ca

BKAYOYCHU I'ApAHIUOHHU YAPDBIKKH I1IO CTpOI/ITeAHI/I AOTOBOPH.

B APYIHa 3aABAKCHHUSA Ca BKAIOYCHH PAa3XOAH 324 3aABAKCHHA 32 OaHKOBI TapaHIINH, 3aCTPAXOBKH 1 APYI'H

PasxXOAH 110 IPUKAIOYHUAN CTPOUTEAHN AOTOBOPH.

1.19. Aapbunn 3aABAKEHAA

Bua 30.09.2018 r. 31.12.2017 r.

AaHbK BBPXY AODaBEHATA CTOMHOCT 67 835
Aarpk BbpXy AOOaBEHATA CTOMHOCT - AUXBH - 101
Kopmooparusen aambk 24 133
Koprioparusen AaHBK - AUXBU - -
AaHbK BBPXY AOXOAUTE Ha (DU3HUCCKUTE AHIIA 158 222
AavbK BBPXY PA3XOAUTE 1 17
Apyru pAamsiiu 51 61
Apyru AaHbBIH - AUXBI 7 21
OO610 308 1390

1.20. 3apAbA’KeHHA KBM ITEPCOHAAA

Bua 30.09.2018 r. 31.12.2017 r.

3aABAKEHHE KBM IIEPCOHAA 1 863 2 047
B T.4. 3AABAKCHHSA IO HEU3ITOA3BAHN OTITYCKH 525 506
3aABAKEHHE KBM COLIMAAHO OCHUTYPABAHE 551 656
B T.4. 3aABAKCHISA 110 HEU3IIOA3BAHHU OTIIYCKU 101 98
3aAbAKEHHE KbM KAFOYOB PBKOBOACH ITEPCOHAA - BB3HATPAKACHUA 222 490
3aADAKEHHE KbM KAFOYOB PBKOBOACH ITEPCOHAA - OCUTYPOBKH 3 2
3aAbAKEHHE 10 U3BBHTPYAOBU ITPABOOTHOIICHIA - BH3HATPAKACHUA 9 8
OGu10 2 648 3203
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1.21. Texymm nposusun

TRACE

Bua 30.09.2018 r. 31.12.2017 r.
ITpoBu3nu 3a mpaBHU 3aABAYKEHHA B T.U. 13 884 11901
ITpoBu3suu o 3aABAKEHUA IO CTPOUTEAHH AOTOBOPH 13124 10 852
ITpoBu3suu 0 3aABAKEHIA 3a PEKYATUBAIIMA 473 511
ITpoBu3uu O APYTH 3aABAKEHIA 287 538
OG0 13 884 11901

Hauncaenwure IIPOBU3UH 110 CTPOUTCAHI AOTOBOPH €a BBB BPB3Ka C IIOCTH I'APAHINHN 1 OYAKBAHU PA3XOAH

ITO OTCTPAHABAHE HA EBEHTYAAHH peKAaMannn. HadurmcAeHnTE IPOBUSHH 32 PEKYATHBAITHA Ca BbB BPb3Ka C

ITIOCTH 3aABAKCHUA 32 peKyATI/IBaL[I/IH Ha TCpCHI/I HpI/I AO6I/IB Ha ITIOA3EMHH borarcrsa u CKCITAOAQTallHsA Ha

MUHEPAAHHU CYPOBHHH CACA IIPUKAIOYBAHE HA ACHHOCTHTE.

KOHCOAI/IAI/IpaH OTYET 324 AOXOAUTE

2. KOHCOAMAHPAH OTUET 32 AOXOAUTE

2.1. ITpuxoan
2.1.1. HeTHH IPHUXOAH OT MPOAAXKOH
Bua npuxoa 2018 r. 2017 r.
ITpoAa>k6Ou HA IPOAYKITUA B T.U. 8 095 5636
IMpoaaxOu Ha acharTOBH cMecH 6 565 3 864
ITpoaakOn Ha MHEPTHU MATEPUAAL 1226 1724
IMpoaaxbu Ha GetoHOBM U Baposu pastsopu u CBE 293 5
IMpoaaxbu Ha emMyAcHsA 11 5
IpoaaxObn Ha MIHEPAAHO OpAIITHO - 2
IMpoaaxbu Ha Apyrm - 36
ITpoaark6u HA CTOKH B T.4. 6 335 4925
INpoaaxOu Ha ropuBa 1 MacAa 2244 1155
IMpoaax6bu Ha KIT mareprasu 1414 -
IMpoaaxbu Ha GuTy™M 828 1158
IMpoaaxbu Ha apMATYPHO KEAA3O 561 1280
ITpoaaxObu Ha APYyTH CTPOHTEAHH M-AH 480 582
IMpoaaxbu Ha coa 371 727
IMpoaaxObn Ha MarmHN B 0DOPYABaHE 363 -
ITpoaakOn Ha MHEPTHH MATCPUAAU H IIACHK - 10
ITpoaaxOu Ha 3HAKOBO CTOIIAHCTBO - 3
Apyru mpoaaxOu 74 10
ITpoaa>k6u Ha yCAyTH B T.4. 225 274 174 519
CMP ycayru 224 400 173 971
ITpousBoacTBO Ha HIIAEME 406 -
TpaHCIIOPTHHU yCAyIH 273 139
Veayru ¢ maxeHn3arms 80 184
ITpoexrarcku ycayru 42 6
AaboparopHu ycAyru 28 50
KoncyaTanckn yeayra 1 10
VeAayru o yrpaBAeHIE Ha OOEKTH - 31
Apyru ycayru 34 128
Apyru npuxoAu B T.9. 2 596 2057
Ipoaaxbu Ha MaTepuasu 1032 682
OrTrcann 3aAbAKEHIA 983 3
IMpoaaxbu Ha HaeMu 415 168
IMoAyuenu 3acrpaxoBareAHH OOe3IIETCHNA 36 18
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TRACE

Ipoaaxba Ha IPOU3BOACTBEHH OTIIAABIIH 18 32
Ilpuceaern obesrmeTeHusa 10 31
Heycroiiku 2 19
Beacranosenu nposusun mo CMP soroBopu - 106
Bro3cranoseHa oOe31ieHKa Ha B3eMAHUA - 10
Be3acranoBeHn mpoBu3nu 110 ChACOHI A€A2 - 711
Apyru 100 277
OG0 242 300 187 137
2.1.2. ®uHAHCOBU IPUXOAH
Bua npuxoa 2018 r. 2017 r.
ITpuxoaum ot yuacTus - 21
ITpuxoAu OT AUXBH B T.U. 60 29
IO THPIOBCKH 3a€MIU 3 13
IT0 THPTOBCKM B3CMaHNA 3 4
APyra 54 12
OT onepanuu ¢ pUHAHCOBH MHCTPYMEHTHU - 2
TToAo>xHuTEAHH KypCOBH Pa3AUKH 499 869
Apyru puHAHCOBU PUXOAU 34 10
OG0 593 931
2.2.Pa3xoau
2.2.1. Mi3moA3BaHU CypOBHHHU, MATEPUAAU U KOHCYMATHBH
Bua pasxoa 2018 r. 2017 r.
OCHOBHH MATEPHAAH 32 IIPOU3BOACTBO 37 646 31479
Tl'opuBHK 1 cMa3049HN MATEPHAAT 4134 4922
PesepBru wacTa i KOHCyMATHBH 1020 911
EA. emeprus 502 559
I'ymm 278 331
OTmaasnu 178 41
CriomMaraTe AHH MATEPHAAK 150 71
KoncymaTtuBu mpeBO3HE CpeACTBa 85 96
Kanneaapckn mateprasn 76 114
PabortHO 06ACKAO 64 107
Wucrpymentu 55 49
I[TbTHU 3HAITH 54 92
MILILT 33 45
Boaa 27 30
Oduc Mmarepraru 1 KOHCYMATHBI 23 48
IMpeamasHu cpeAcTBa X MEAUKAMEHTH 12 18
IMpupoacH ras 7 179
Tonaoeneprus 6 7
Pexaamun mareprasn 2 4
TpBKHE AOKYMEHTH 2 1
Apyru marepuasn 40 64
OG0 44 394 39 168
2.2.2. Pa3xoAu 3a BBHIITHU YCAYTH
Bua pasxoa 2018 r. 2017 r.
IMoansosanmTEAR 121 961 87 167
KomcyATaHCKH B Apyri AOTOBOPH 5767 3909
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Haera mexaHmu3anmsa 1 TeXHUKA 5229 4 738
TparcropTHU ycAyru 5045 3120
Veayru mo aorosop 4783 3799
Oxpana 1036 1106
3acTpaxoBKH 971 807
Haer tpaucropr 952 930
AaHbIu 1 TakCcH 896 790
AabopaTopHu H3TITBAHIA 823 605
Pemontn u o6cayxBare Ha AMA 823 885
Ilpoexrupane 747 1459
Haemn 704 1 505
Bspusan paborn 454 437
I'pamaaBCKE AOTOBOPH B XOHOPAPH 235 150
Opwur 211 223
CpOOIIUTEAHH YCAYTH 208 207
AbonamenTu 100 104
MurHHYEeCKH YCAYTH 90 156
Konnecnonnn Bb3HArpaKACHUA 89 81
CpaebHU yeAyTH 56 14
YAeHCKH BHOC 44 39
Pexaama 43 77
ObyucHne 36 33
Taxca cbxpaHeHIE 36 117
TMoaapwixka akpeAnTAIITA 35 35
ExcraoaraiiuoHHH pasxoAn 17 35
T'eoaesmaecku yeayru 9 38
Vcayra mpeTpornraBage CKaAHA Maca - 10
Apyru pasxoAHn 3a BBHIITHH YCAYIT 589 471

OG0 151 989 113 047

2.2.3. Pa3xoAu 32 aMOpTH3 AN

Bua pasxoa 2018 r. 2017 r.

Pa3xoAu 3a amopTH3AUN HA IPOU3BOACTBEHHI 3109 3087
ABATOTPAMHH MATEPUAAHN AKTUBH 3021 2998
ABATOTPAMHI HEMATCPHAAHH AKTHBI 88 89
Pa3xoAu 3a aMOpTH3aIM Ha AAMUHUCTPATUBHH 626 470
ABATOTPAMHH MATEPUAAHN AKTUBH 603 456
ABATOTPANHHI HEMATCPUAAHHU AKTUBH 23 14

OG1o 31735 3557

2.2.4. Pa3xoAu 3a 3aIIAQTH U OCUTYPOBKHU Ha IIEPCOHAAQ

Paszxoamu 3a: 2018 r. 2017 r.

Pasxoan 3a 3amaaTi Ha B T.9. 17 089 16 939
IIPOU3BOACTBEH IIEPCOHAA 11 839 11 044
AAMUHICTPATHBEH IIEPCOHAA 5250 5895
Pa3xoAu 32 OCUTYpOBKH HA B T.4. 3493 3575
IIPOU3BOACTBEH IIEPCOHAA 2597 2747
AAMUHUCTPATHBEH IIEPCOHAA 896 828

OG0 20 582 20 514

2.2.5. Apyru pasxoau
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TRACE

Bup pasxoa 2018 r. 2017 r.

[Tposusuu o CMP aorosopn 6 354 3003
Pasxoan 32 aaperms 732 990
Pasxoan 3a KoMaHAHPOBKI 417 367
Pasxoan mpeacraBuTeaHn 226 150
ComnmaAHu Pa3sxOAH, IPEACTABEHH B HATYPa 205 225
Orrnrcanu B3eMaHUs 168 -
Pasxoan 3a TpysoBa MeAHITHHA 35 37
Pasxoan 6e3 asokymeHT 33 18
Pasxoan 32 00e3reHKNn 27 -
Pasxoan 32 rAo0Ou u HeyCTOHKI 11 410
PasxoAn 32 AUXBI IO ABP/KABHI B3EMAHUS 11 82
Pasxoan 3a Aumicu u Opak 5 -
ITpoBu3suu 3a 3aABAKEHIA - 147
Apyru pazxoan 246 200

OG61mo 8 470 5629

B mposmsum mo CMP AoroBopm ca HAYHUCAGHH OYAKBAHU IIPEACTOSAINN PasXOAM IIO AOTOBOPH 32

CTPOHUTEACTBO.

Cywla'ra Ha IIPEAOCTABCHUTE AAPCHUA HA (DOHAB.HI/IH TpCfIC 32 XOpara 3a II€puOAa Bb3AU3a HA 687 XUA. AB.

2.2.6. Cymu ¢ KOPEKTHUBEH XapaKTep

Bua pasxoa 2018 r. 2017 r.
BaaaHcoBa CTOMHOCT Ha IPOAAACHU aKTUBH /HeTo/ 7 285 5301
barancosa cToifHOCT HA IPOAAAECHT AKTHBH 7 285 5301
H3MeHeHne HA 3aIACHUTE OT HPOAyKuws /Heto/ - (135)
Msmenenme Ha 3aI1acuTe OT IPOAYKIHA (135)
Kanurasusupanu pa3xoAH 3a aKTUBU “) 2)
Apyru cyMHu ¢ KOpeKTHBEH XapaKTep 103 (239)
OOGmro 7 384 4925

2.2.7. duHAHCOBU PA3XOAH

Bua pasxoa 2018 r. 2017 r.
Pa3xoAM 32 AUXBH B T.4. 463 389
IO THPIOBCKH 3aEMI 3 32
110 3aeMH OT (PMHAHCOBHU IIPEAITPHUATAL 184 185
ITO AU3HHIOBH AOTOBOPH 62 56
IO THPTOBCKH 3aABAMKCHIA 197 93
ApPyTHI 17 23
PasxoaAun, cBBp3aHM C 6AHKOBH rapaHIAN 1111 448
Or onrepanuu ¢ (pUHAHCOBU MHCTPYMEHTH - -
OrpuriareAH: KypCOBH Pa3AHKH 125 234
Apyru ouHaHCOBH pa3sxoAn 498 444
OG61mo 2197 1515

2.2.8. Pe3yaTraT oT 0CBOOO’>KAABAHE OT HETEKYIIU AKTUBU

Bua pasxoa 2018 r. 2017 r.
PesyaTar oT 0CBOGOXKAABAaHE OT MMOTH, MAIIIHHHU, ChOPBXKEHUA 132 49
baAarcoBa CTOMHOCT HA OTOHUCAHU AKTUBH 112 174
ITpuxoan oT 0OCBOGOKAABAHE OT AKTUBH 244 223
O61uo 132 49
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2.2.9. AsA OT pe3yATATH HA ACOLMUPAHH U CMECEHH IPEATIPHUATHA

Apy>xecTBo 2018 r. 2017 r.

Texuaocrpoii-urxerepuar 99 AA (619) (535)

06110 (619) (535)

2.2.10. Pa3zxoau 32 AAHBIM

Bua pasxoa 2018 r. 2017 r.
Aampum ot rreqasbara (33) (270)
Apyru (282) (178)
OG0 (315) (448)

2.3. Apyr BceoOxBaTeH AOXOA

Komnouentn 30 cenrremspu 2018 30 cenrremspu 2017
Apyr BceoGxXBaTEH AOXOA
IIpensurcaeHns Ha YyKACCTPAHHUA ACHHOCTH (254) (299)
Apyr BceoGxXBaTEH AOXOA (254) (299)

3. APYI'U OITIOBECTABAHUIA

3.1. Cebp3anu AMLIA B CAEAKY CHC CBBP3aHH AMLIA

I'pynara omoBecTsiBa CAGAHHUTE CBBP3aHH AULIA:
CobcrBernx Ha kamurasa Ha Tpeiic I'pym Xoaa AA, yopaxassars korTpoA ¢ Hukoaait ['anues Muxaiiano
- 66.97%.

AconmupaHu IpeAIPUATHAA

TexuocTpoi-umxeHepuHr 99 AA

ITerHO moaawpixane Eaxoso EOOA — menpsko upes Texuocrpoii-Mmkenepunr 99 AA
3enut Crpoit Mmxenepuar EOOA — Henpsxko upes Texaocrpoi-Mmxenepuar 99 AA
Peako Tpetic Murepaemrsansa OOA nenpsxo upes Tpetic Murepaenrsasa EOOA
A33A Boaen npoexr Crapa 3aropa

CBbBMeECTHH IPEATIPUATHSA
Tpeiic-M Musecr, I'epmanus

Apyru cBpp3aHu Auna:

Apyowecrnsa, cevpsaru upes ocrosHusn axyuornep

l'aaman - H EOOA, I'aanrun EOOA, Xumkorop AA, Mmkmpoext OOA, Cucremxayc @ay OOA, Ankoa-
2 I'Muxaiinos EOOA, Nudpanasect EOOA

Apymcecmsa, 6 xoumo 1 pynama uma cosmecnno u suauumeano sausrue

A33A Iu Ec, A33A Boaen npoexr Crapa 3aropa, AS3A Ekcrio Tex Ilapk, AS3A Mpunonoanc, A33A
PITM Kspaxaan 2014, A33A ITMM-T, A33A Merpo Crpoureacrso, A33A ITvrHO moaabpixare byprac
2014, Amu Cu Ed CK-13 Tpetic Petinuadpa xonc. AA, Awu Cu Ed CK-13 Tpeiic Periaundpa
korcopuny™m, Mudpacrpykrypao crpoureactso EAA, A33A Espormeiickn 7Keaesunnm, A33A T'opra

Gans
®onpanus Tpeiic 3a xopara FOAHLI — Tpetic I'pyx Xoaa ocHOBeH yupeanTea

KAro4oB pbKOBOAEH IIEPCOHAA HA IPEATIPUATHETO:
Hmkoaart Muxarinos - IIpeaceaatea ma Haasopen cbser
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Manoa Aenes — Yaen Ha Haazopen ceser
Anrton Aondes - Yaen Ha Haasopen ceBer

Mupocaas Manoaos — Msmreaanreaer Aupexrop u IIpeaceaarea Ha VC
bosu Aeaues — ['aaBen Msabarureser Aupexrop n Yaex Ha VC

Pocura Annesa-I'eopruesa — Uaen va YC

CAeAKH U caAAa CBC CBBP3aHH AUIA

TRACE

ITpoaark6Gu
Kanent Bua caeaka 2018 r. 2017 r.
ACOITHHPAHN U CBBMECTHI APY/KECTBA YCAYTH 49 142 25 344
ApyxecTBa U AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHED  YCAYTH 44 865 27103
OCHOBEH aKIIHOHEP YCAYTH, APYTH - 2
KArO40B pBPKOBOACH ITIEPCOHAA VCAYTH, AKTHBH 1 3
OG0 94 008 52 452
IToxynku
AocTaBuuk Bua caeaka 2018 r. 2017 r.
OcHOBEH aKIHOHED YCAYTH 3912 3742
ACOLIMHPAHN U CBBMECTHU APY/KECTBA VCAYTH, MATCPHAAH 37 26
ApyxecTBa 1 AHIIA, CBBP3AHU YPe3 OCHOBHISA AKIIIOHED VCAYTH, MATCPHAAH 39 670 16 584
KAFOYOB pBKOBOACH ITEPCOHAA YCAYTH, APYTH - -
Donparua Tpeiic 3a xopara FOAHIL] ApPyTH 687 863
OG0 44 306 21215
Bsemanna
Kanenr 30.09.2018 r. 31.12.2017 r.
ACOITMHPAHN U CBBMECTHI APY/KECTBA 11 784 8 888
ApyxecTBa 1 AHIIA, CBBP3AHHI YPe3 OCHOBHISA AKIIIOHEP 16 467 25170
OG0 28 251 34 058
3aabAKeHUA
AocraBunk 30.09.2018 r. 31.12.2017 r.
OcHOBEH aKkIHOHED 7 458 7212
ACOIIMHPAHN U CBBMECTHI APY/KECTBA 4 269 13796
ApyxkecTBa 1 AUIIA, CBBP3AHN YPE3 OCHOBHUSA AKIIMOHEP 13 505 23077
KAFO40OB pBPKOBOACH IIEPCOHAA 932 810
OG0 26 164 44 895
ITpeaocTaBeHN KpeAnTH
Kpeauromoayuarea Aorosoper  A. % ITapesx  OGesneuenus/Iapanmmn
pasmep Ha
KpeAnuTa
Peako Tpeiic Muteprerrsapr OOA 156 x.AB. 10,5% 31.12.2016 3AIIUC Ha 3aITOBEA
Peako Tpeiic Muteprerrsapr OOA 235 X.AB. 10,5% 31.12.2016 3AIIUC HA 3aITOBEA

Caapa o ITpeaocraBenn 3aemu (rAQBHUIA U AUXBA)

Kpeauromoasyuarea Kparkocpouna yacr o amopTusupyema
CTOHHOCT
T'AaBHHIIA Anxsn
T'aamn MuxaiirnoB - 29
Peako Tpeiic Muteprerrsaps OOA 83 18
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Peako Tpeiic Uurepenemrsanpa OOA - obesrienka (42) 9
Peako Tpeiic Uureprerrsabpr OOA 121 28
Peako Tpeiic MaTepenenrsana OOA - obesrienka (61) (14)

OG0 101 52

HauncaeHn NpuxoAn OT AMXBH 110 IPEAOCTABEHI KPEAUTH

er AMTOIIOAYJATEA B3emane xkpm Hauucaenn IToayuyenn Bsemane kM

31.12.2017 r. npe3 2018 r. mpe3 2018 r. 30.09.2018 r.

T'aans Hukoaaes MuxaiinoB 29 - - 29
Peako Tpeiic Mureprerrsapr OOA 28 - - 28
Peako Tpeiic MaTeprenrsapr OOA 18 - - 18
Peako Tpeiic MaTepenermrpana OOA - obesrienka (23) - - (23)
OGrro 52 - - 52

3.2.YnpasaeHne Ha KAIUTAAQ

C ympaBAeHHETO Ha Karhrtasa I'pyraTa IieAn Aa Cbh3AaBa M IIOAABPKA BB3MOMKHOCTH TA Ad IIPOABAKH A
pyHKIIOHMPA KATO ACHCTBAINO IPEAPHATHE U AAd OCHIYPABA CHOTBETHATA BB3BPBIIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA HA AKIIMOHEPHUTE U CTOIAHCKU IIOA3M HA APYIUTE 3aMHTEPECOBAHH AHMIA U
YIACTHHUIIM B HEroBHA OHM3HEC, KAKTO M Ad IIOAABP)KA OIITHMAAHA KAIIMTAAOBA CIPYKIypa, 33 Aa Ce
PEAYIIPAT PA3XOAHTE 32 KAITHTAA.

TCKyH_[O ce Ha6AIOAaBa OCHUI'YPEHOCTTA U CTPYKTypaTa Ha KaIlKTaAQd. Msmoassar ce Pa3sAMYIHHE U3TOYHHITI
3a Cl)I/IHaHCI/IpaHC Ha AGfIHOCTT’ZL, KATO TOBA CAa KAKTO COOCTBEHM TAKA M 3A€EMHU CPpEACTBa OT OaHKH M
CBbP3aHU AHUIIA.

3.3. dunancosu puckose

B xoaAa Ha obmuaiiHaTa cu AciiHOCT I'pymarta Moke Aa ObAC H3AOKEHA Ha PA3AHYHU (DHHAHCOBU PHCKOBE,
HAH-BAKHHTE OT KOHTO Ca: BAAYTCH PHCK, KDEAUTECH PHCK UM AHKBHACH PHCK. 3aTOBA ODILOTO yIIPaBACHHE
Ha pHUCKa ¢ POKYCHPAHO BBPXY MHHHUMUSHPAHETO HA IOTCHIIMAAHUTE OTPULATEAHH e(DEKTH, KOUTO OHXa
MOTAH A4 CE€ OTPa3AT BbpXy puHarncoBute pesyararn. PHHAHCOBUTE PHUCKOBE TEKYINO CE€ HACHTU(HUIINPAT,
H3MepBaT U HAOAFOAABAT C IIOMOIITA HA PASAUYHH KOHTPOAHU MEXAHU3MH, 32 Ad CE OIIPEACAAT AACKBATHI
LICHU HA YCAYIUTE, IIPEAOCTABAHN OT l'pymara, Aa ce OLICHAT aACKBATHO (POpPMUTE HA IIOAABP/KAHE Ha
CBODOAHHTE AHKBUAHHU CPEACTBA, O3 Aa CE AOITYCKA HEOIPABAAHA KOHIICHTPAIUA HA AAACH PHCK.

HO-AOAY Ca OIIMCAaHU PA3SAMYIHUTE BUAOBE PHCKOBE, HA KOUTO € U3AOXKEHA prHaTa IIpH OCBHINCCTBABAHE HA
ACHHOCTTA CH, KaKTO 1 BB3IIPHUCTHUAT IIOAXOA IIPH YIIPABACHHCTO HA TE3U PHUCKOBE.

Kpeanren puck

HpI/I OCBIICCTBABAHEC HA CBOATA ACﬁHOCT prnaTa € N3AOKEHA HAa KPEAUTECH PUCK, KOITO € CBbpP3aH C pUCKa
HAKOU OT KOHTpAarcHTHUTE 1 A2 HE 6"bA€ B CBbCTOAHHNE AQd U3ITBAHU HM3MAAO M B 0OMIaITHO IIPECABHACHHUTEC
CPOKOBE 3aABAKCHHUATA CH KbM HETO.

PuHAHCOBUTE aKTUBM HA TPyIaTa Ca KOHIIGHTPUPAHM B TPU TPYIM: HAPHYIHH CPEACTBA, B3EMAHHA OT
KAHEHTH 1 (PUHAHCOBH AKTUBHU — IIPEAOCTABEHH 3aEMU.

[Tapuuannre cpeacrsa B I'pyrata u pasmaariaTeAHUTE OLEPAILIMH €A CBCPEAOTOYCHHU B CACAHHTE OaHKHU -
Vauxpeaur byabanx AA, [TMBb AA, ACK AA, OBb AA, SG Exkcripecbank AA, Musectoanxk AA, BAKDB
AA u Hurepuerrsapa Acer bank AA. PbKkOBOACTBOTO cunra, 4e HE € HAAHIIE PUCK, AOKOAKOTO
ODCAYKBAIITHTE OAHKN Ca CHC CTAOMAHA AMKBUAHOCT.

AMKBUAEH PUCK

AI/IKBI/IAHI/IHT PHCK ce m3pa3fdBa B HCraTuBHATA CHUTYaIlHsd prnam Aa HC 6rbAC B CBCTOAHHE A2 ITOCPEINHE
6€3yC/\OBHO BCHYKU CBOHM 3aABAKCHHA CBrAACHO TEXHHA ITAACK. Ta IIPOBCIKAA KOHCCPBATHBHA ITOAHTHKA
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II0 YIPAaBACHHE HAa AHKBHAHOCTTA, 9YPE3 KOATO IIOCTOAHHO IIOAABPXA OITHMAACH AHKBHACH 3aIIac
IIAPHYHE CPEACTBA M AODOpa CIOCOOHOCT 32 (PHHAHCHpAHE HA CTOMAHCKATA CH ACHHOCT. Texyrmo
MATYPUTECTBT M CBOCBPEMEHHOTO OCBIIECTBABAHE HA IAAIAHUATA CE CACAU OT (PUHAHCOBO-CYCTOBOAHUA
OTAEA, KATO C€ ITOANDPIKA HEOOXOAMMATA HH(OPMALINSA 32 HAAUYHITE HAPHYHE CPEACTBA U IIPEACTOAIINTE
ITAQITIAHIIA.

AnxpeH puck

AHUXBEH PUCK € PHCKDBT, Y€ CIIPABEAAUBATA CTOHMHOCT HAK OBACIIHUTE IAPUYHH IIOTOIIH HA ABPIKAHUTE OT
I'pymmata  pHHAHCOBH aKTHBM M IIACHMBH IIIe BapHUpal IIOPAAM IIPOMEHHM B IIa3aDHUTE AHXBH.
Nucrpymenture ¢ (PUKCHPAH AUXBEH IIPOLICHT €A H3AOKEHH HAa PHCK Ha CIIPABEAAHMBATA CTOHHOCT Ha
AUXBEHHA IPOLEHT - IIPOMEHHUTE B HUBATA HA I1A3aPHUA AUXBEH IIPOLEHT IIIE BAMAAT HA CTOMHOCTTA HA
AbpKaHATE (PUHAHCOBU AKTUBH M IIACUBH C puKkcupana Anxsa. PuHaHCOBHTE AKTHBU U IIACHBH C IIAABAILL
AHXBEH IIPOLICHT Ca M3AOXKEHH Ha PUCK HA IAPHYHUA IOTOK - ODACIIHTE HAPUYHU IIOTOLHU OT TAX IIE
3aBUCAT OT IIPOMEHH B TA3APHUTE AUXBEHU ITPOLIECHTH.

Karo IIAAO B CprKTypaTa Ha AKTUBHUTC MW ITACHUBUTC HA prnaTa, AMXBOHOCHUTE q)I/IH’ZlHCOBI/I AKTHUBHU M
ITACUBHX HMAT 3HAYHUTCACH AfA, HpCACTaBAHBaH_II/I 3AADBAKCHHA IIO AOITOBOPH 32 CpI/IHaHCOB AM3UHT,
IIOAYYICHH 1 HpCAOCTaBCHI/I 3a€MIU.

Baayren puck
I'pymara e m3aoeHa Ha BaAyTEH PHCK AOTOAKOBA, 9€ ABATA KAOHA Ha ApPYKECTBOTO-MaHKa M HIKOU
ApyxecTBa or I'pyrraTa onepupar B AbpKaBU C IIPOMEHAHB KypC HA MECTHATA BAAyTa — CPBOCKU AMHAPH 1
YEINKU KPOHH.

CrpaBeAAHBH CTOHHOCTH

CHpaBCAAI/IBaTa CTOMHOCT HﬂfI—O6H.IO HpCACTaBAﬂBﬂ cyMara, 3a KOATO €AMH aKTHB MOJKC Aad 6"bA€ paSMCHCH
AU €AHO 3aABAKECHHE Aad 6"I)AC H3IIAQATCHO IIPpH HOpMaAHI/I YCAOBHS Ha CACAKATa MCKAY HE3aBHCHUMMH,
KEAACIITH U1 I/IHq)OpMI/Ip’ZLHI/I KOHTpaFCHTI/I.

CrpaBearnBaTa CTOHHOCT Ha (DHHAHCOBHTE MHCTPYMEHTH, THPIYBAHM HAa aKTHBHU I1a3apHu ce Oasupa Ha
KOTHPAHU IICHU KbM AaTaTa Ha OasaHca. KortumpaHure masapHu IeHHn ca Tekymwnrte “OmA-iieHn” (LeHa
“kymyBa”).

CrpaBeaAuBaTA CTOMHOCT Ha (DHHAHCOBHUTE MHCTPYMEHTH, KOMTO HE C€ THPIYBAT HA AKTHBHI I1a3apH CE
OIIpEAEASl Upe3 OLEHBYHH METOAH, KOHTO C€ OasuparT Ha pPa3sAHYHA OLCHBYHHM TEXHUKH U
IIPEATIOAOKEHHA Ha PBKOBOACTBOTO, HAIIPAaBEHH Ha 0a3a IIA3apHUTE YCAOBHA KbM Aarara Ha
KOHCOAMAHUPAHUSA OTYET 32 (DHHAHCOBOTO ChCTOAHUE.

KonnermsaTa 3a cripaBeAAMBaTa CTOMHOCT IIPEAIIOAATa PEAAM3HpPAHE HA (DHHAHCOBM HMHCTPYMEHTH UPE3
mpoaaxOa. B moseuero cayuam, ob6ave, 0cOGEHO IO OTHOIIEHHE HA THPTOBCKHTE B3EMAHUA U 3aAbAKEHUH,
KPEAMTHTE M AemosuTute, I'pymara ovaksa Aa peaAmswpa Te3n (DHHAHCOBH AKTUBH H YPE3 TAXHOTO
IFAOCTHO OOPATHO M3IIAQAIIAHE MAM PECIL IIOracABaHe BbB BpPEeMeTO. 32TOBA TE€ CE IPEACTABAT 110 TAXHATA
AMOPTHU3UPYEMA CTOHHOCT.

Cepro Taka 9acr OT (DUHAHCOBUTE aKTUBUM M IIACHBH CA4 HAHM KPATKOCDOYHH IIO CBOATA CBIIHOCT
(TBPrOBCKM B3eMaHHUA W 3aABAKEHHA, KPATKOCPOUHHU 32€MH), AU Ca OTPA3E€HH B KOHCOAUAUPAHUSA OTYET
3a (bHHaHCOBOTO CbCTOAHHUE IIO Ha3apHa CTOfIHOCT (HPCAOCTQ.BCHI/I 62.HKOBI/I ACIIO3UTHU, MHBCCTUIINU B
LICHHU KHITK2) U IIOPAAH TOBA TAXHATA CIPABEAAHBA CTOMHOCT € IPHOAM3HTEAHO paBHA HA DAAAHCOBATA
UM CTOHHOCT.

AOKOAKOTO BCE OII¢ HE ChINCCTBYBA AOCTATHIHO I1a3aPCH OIIHT, CTaDMAHOCT U AMKBHAHOCT 34 IIOKYIIKH 11
HpOAa}K6I/I Ha HAKON CpI/IHaHCOBI/I AKTUBU U ITACHBH, 32 TAX HAMA AOCTATHYHO M HAACKAHHN KOTHUPOBKU Ha
I1a3apHH LICHU. P’bKOBOACTBOTO Ha Apy)KCCTBOTO—MﬂfIKﬂ CINTa, YC IIPHU ChINECTBYyBAIIUTC O6CTOFIT€ACTBH,
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HPCACTQBCHI/ITC B KOHCOAI/IAI/IpaHI/IH OTYECT 32 qDI/IHaHCOBOTO CHbCTOAHMEC OIICHKH HA @I/IHZLHCOBI/ITC AKTHUBU 1
ITaCHBU C2 Bb3MOKHO HafI—HaAC}i(AHI/I, AACKBATHU M AOCTOBEPHH 32 IICAUTC HA CK)I/IHaHCOBaTa OTYCTHOCT.

3.4. KopeKkiusa HA IPENIKA U IIPOMEHHU B CIETOBOAHA IIOAUTHKA, PEKAACH(PHUKAIIIN

Hpes TCKYIIIA HCpI/IOA HC Cca I/ISB’pr_IBaHI/I KOpCKL[I/II/I Ha I‘peLT_IKI/I.

KoM Kpa_ﬂ Ha OTYCTHHA HepI/IOA rpyHaTa HEC € I/ISBBPH_IBQAH. HpOMCHI/I B CUCTOBOAHATA CH ITIOAUTHKA,
IIOCACAHATA € IIOCACAOBATCAHA C IIPHUAATaHATA B IIPCAXOAHH IICPHUOAH.

3.5. KarouoBu npubAM3NTEAHH OLIEHKY M IIPELEHKH HA PHKOBOACTBOTO C BUCOKA HECHTYPHOCT

B macrosmmma KOHCOAMAUPAH (PHMHAHCOB OTYET IIPU OUPEACASHE HA CTOMHOCTTA HAa HAKOHU OT AKTHUBUTE,
ITACUBUTE, IPUXOAUTE U PA3XOAUTE PBKOBOACTBOTO € HAIIPABHAO HAKOU CYETOBOAHH IIPEAIIOAOKEHUS U
IPHOANSUTEAHN CICTOBOAHI IIPEIICHKH. BeHdyku Te ca HarmpaBeHH Ha OCHOBATA Ha Haf-AOOpaTa IIpEIieHKa
u nHAGOPMAIIHA, C KOATO € PA3IIOAAraA0 PBKOBOACTBOTO KbM Kpas HA OTYCTHHA IIEPUOA. ACHCTBUTCAHHTE
PE3yATaTH OMXa MOTAM Ad CEC PA3AMYABAT OT IIPEACTABEHUTC B HACTOAIIHA KOHCOAHMAHPAH (DHHAHCOB
OTHeT.

3.5.1. MarepuaAHH 3am1acu

Obesyerra

KoM Kpad Ha OTYCTHHUA IIEPUOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYHUTC MATCPUAAHU 3allaCH —
MATECPHUAAH, IIPOAYKIIHA, CTOKH, 324 Ad YCTAHOBH AAAHM MMa TaKHMBa, HA KOUTO HCTHATA PEAAH3yEMa CTOMHOCT
€ II0-HUCKA OT 02AaHCOBATA UM CTOMHOCT. HpI/I TO3U IIPETACA KbM Kpas Ha TEKyIOUsA IICPHOA HE Ca
YCTaHOBCHH MHAWUKAIIIH 32 O6CBHCHK2. Ha MaTE€pHAAHU 3aITaCH.

Ipoussodcmser kanayumem

Hopmaauuat mpousBoAcTBeH KananuTeT Ha I'pymara e onpeaeAcH Ha 6a3a IIPELEHKUTE HA PHKOBOACTBOTO
(cA€A HAIPaBEHH AHAAM3M) 32 OITHMAAHO HATOBAPBAHE HA HEIOBHUTE IIPOH3BOACTBEHH MOIIHOCTH H
BB3BPBINAEMOCT Ha HMHBECTHITUHTE B TAX, IIPH IPOAYKTOBA CTPYKTypa HA IPOM3BOACTBOTO, IIpHETA 32
obuuaiiaa. Korato dakTudeckn peasnsupanuar 00eM 3a OTACAHH IIPOM3BOACTBA € ITOA OIIPEACACHUSA OT
I'pyrrata 06eM HOpPMAaA€H IIPOM3BOACTBEH KAIIALIMTET, CE IIPaBAT CLOTBETHUTE IIPCHU3YHCACHHA Ha
IIOCTOAHHUTE PAa3XOAU, BKAIOYEHH B CEOECTOMHOCTTA HA 3aIACHTE OT IIPOAYKIIHATA U HE3aBbPIIECHOTO
IIPOU3BOACTBO.

3.5.2.006e311€eHKA Ha B3€eMaHUA

K®M Kpas Ha BCEKH OTYETEH IEPHOA PBKOBOACTBOTO HM3BBPIIBA IIPETACA HA IPUOAUSUTEAHA OICHKA 32
3aryOM OT CBMHHTEAHH H HECHOHPAEMHU B3EMAHUA.

O6€3H€HK9. Ha TbProBCKH B3CMaHUA CE (pOpMI/Ipa KOraTo Cca HaAuIIEC OOEKTUBHUI AOKa3aTECACTBaA, Y€ HAMA Ad
MOXKE Aa cC€ c1>6epe OsgAaTa CymMa II0 TAX CbrAACHO OPHUIMHAAHUTE YCAOBUA Ha B3E€MAHUATA. 3a TakuBa
AOKa3aTEACTBA PBHKOBOACTBOTO IIpHEMA: YCTAHOBABAHCTO Ha 3HAYHUTCAHU (i)I/IHaHCOBI/I 3aATPYAHCHUS HaA
AABKHHKA 110 B3EMAHCTO, BEPOATHOCT AABKHUKDBT Ad BAE3E B IIPOLICAYPAa HA HECBCTOATEAHOCT UAN APyra
de/IHaHCOBa peopranpmu3anusl.

Omnpeaener e obugacH nepuoa o1 120 AHH, 32 KOHTO He HAYUCAABA AUXBU HA KOHTPareHTHTE. 32 9acT OT
KAHEHTHTE, C KOUTO I'pymara MOAABPIKA ABATOCPOYHO TBHPIOBCKO CHTPYAHHYECTBO CE AOIYCKA ITO-ABABT
mepuops (Ao 180-240 amm). Caep m3tHuaHe Ha OOMYAWHNA HAM KOHKPETHO AOTOBOPEH IIEPHOA,
PBKOBOACTBOTO IIPABH IIPETACA HA IIAAATA €KCIIO3HUIUA HA KAHECHTA U IPELICHABA HAAMYHUETO Ha YCAOBHUA 32
obesrenka. Te3u obOcrofTeAcTBa Ce B3EMAT IIOA BHHUMAaHHE OT PBKOBOACTBOTO, KOTaTO CE OIPEACAA K
kaacuduIIpa AAACHO B3emaHe 3a oOesmeHka. CrofiHOCTTa Ha OOE3LEHKATA € Pa3AMKATA MEKAY
OasaHCOBATA CTOMHOCT HAa A2ACHOTO B3E€MaHE H CEralllHATA CTOHHOCT Ha IIPOTHO3HUpPAHUTE ObACIIN
[TAPUYHU OTOLH, AUCKOHTHPAHH 10 OPUIHHAACH e(DEKTUBEH AHUXBEH IIPOLCHT.
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ABI/I)KCHI/IG HA KOpPEKTUBA 3a 06e3ueHKa

Bua 31.12.2017 r. Asmwxenne 3a 2018 30.09.2018 r.
yBeAUJeHUe HAMaA€HHe
T'BProBCKH U APYTH B3€MAHHA 2565 3 - 2568
Bszemane or KT AA (n) 5241 - - 5241
Obesnenka Ha (DUHAHCOBU AKTUBH 235 - - 235
OG0 8 041 3 - 8 044

3.5.3.ITpu3sHaBaHe HA IPUXOAU IO AOTOBOPH 32 CTPOUTEACTBO (ABATOCPOYHH AOTOBOPH 34
yCAyTH)
KbM kpasd Ha OTYCTHHA IIEPHOA, PBKOBOACTBOTO H3BBPINBA IIPETACA HA HE3aBBPIICHUTE CTPOUTCAHM
AOTOBOPH, UPE3 METOAA IIPOICHT Ha 3aBBPIICHOCT HAH OIPCACAAHEC Ha (DAKTUYICCKHU H3BBPIICHHUTE
paboru. Ha 6azata Ha TO3H mIperaeA ce mpaBAT HAH-AOOPHTE IPHOAHSHTEAHN OIICHKH 32 M3BBPIIICHITC
PabOTH U OIIPEAEASIHE €TAIIA HA 3aBBPIIEHOCT HA AOTOBOPHUTE.

3.5.4.ITpoBusun

prna'ra OTIHUTA CACAHUTE BUAOBE IIPOBU3NM:

" HPOBI/ISI/II/I 10 CTPOI/ITCAHI/I AOFOBOpI/I BbB Bp1>31<a C IIO€THU FapaHL[I/II/I 3a OTCTpaHHBaHC Ha
CBCHTYAaAHHU pCKA’rlMaLII/II/I oT CTpaHa Ha BB3AOXKUTCAA U ApyFI/I CB”praHI/I paSXOAI/I 110 HpI/IKAIO‘II/IAI/I
AOFOBOPI/I 3a CTpOI/ITCACTBO;

* IIpoBusun o cbAEOHHI CIIOPOBE;

" HpOBI/ISI/II/I 32 PEKYATHBANMA Ha TCPECHU IIPU AO6I/IB Ha ITOA3EMHH oorarcrBa u CKCITAOATAITUA HA
MHHCPAAHH CYPOBHUHH CACA ITPUKAFOYBAHC HA ACfIHOCTI/ITC;

" HpOBI/ISI/II/I 3a ApyI“I/I 3AABAKCHUA 110 ITIOCTHU AOFOBOPHI/I AHTAKUMCHTH.

Cymara Ha IIpu3HaTaTa IPOBU3UA € Hal-A0OpaTa IPUOAUSHTEAHA OLICHKA HA Pa3XOAHTE, HEOOXOAUMH 32
IIOKpUBAHE HA HACTOAIIOTO 3aABAKEHIE KbM AATATA HA KOHCOAMAUPAHUS OTUET.

IIpoBusuuTre ce TPEeM3UUCAABAT HA BCAKA AATA HA KOHCOAMAHPAHHA OTYET Ha 0as3a Hal-A00para TekyIia
OIICHKA 32 TIOTACABAHE Ha 3aAbAXKeHHeTo. IIpoMeHnTE B OIIEHKATA MOMKE Ad Ca B PE3YATAT Ha IPOMEHH B
CTOHMHOCTTA MAH PAa3IPEACACHHETO BBB BPEMETO HA M3XOAAIINTE ITAPHYHH ITOTOIN HMAHM Ha IIPOMEHU B
AUXBEHHTE IIPOLICHTH (AUCKOHTOBH (DAKTOPH).

Iposusuu no cmpoumennu dozosopu

I'pymraTa mmMa aHTRKUMEHT CBIAACHO CKAIOUeHH Aorosopu 3a CMP ycAyrm aAa m3BBpIIBA OTCTpaHABAHE Ha
€BEHTYAAHH PEKAAMAIIMH OT CTPaHA HA BB3AOKHTEAA 32 COOCTBEHA CMETKA 34 OIIPEACACH B AOTOBOPHTE
cpok. OreHKara Ha TE3U IPOBU3UHU CE U3BBPIIBA OT BBHTPEIIHHU CIIEIHAAUCTH Ha I'pymara ¢ moaxoadrma
KBAANDHKALIA M OIINT, IIPU IIPHKAIOYBAHE HA BCEKH CTPOHTEACH OOCKT, 33 KOHTO l'pymara mma Taxkosa
IIOETO 3aABAKEHHE, Bb3 OCHOBA Ha IIPEAXOACH OIHT C ITIOAOOHH 0OekTH. OIIPEACASHETO HA IPOBHU3HUATA
II0 CTPOUTEAHH AOTOBOPH H3HCKBA PBKOBOACTBOTO A2 HAIIPaBU IIPEIIEHKA OTHOCHO PAasXOAHUTE 32
OTCTpaHABAHE HA CBCHTYAAHH PEKAAMALINK OT CTPAHA HA BB3AOKHTEAA KbM AATATA HA KOHCOAMAHPAHES
order 32 (PUHAHCOBOTO CHCTOSHHUE.

Iposusuu no codebnu cnopose

KbM kpast Ha IIeproAa PBKOBOACTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYHHI KbM Ta3H AATA
1 Bb3 OCHOBA H4 OLICHKUTE IIPEACTABEHH OT AABOKATUTE H IOPUCTUTE HE € IIPU3HAAO IIPOBU3HH IIO
3AABAKEHHA II0 CbACOHH AEAQ.

TIposusuu 3a pexyamusayus na mepetiu

I'pymara, upes aBe o1 abinepHute cu Apyxectsa (Ipefic — mprHO crpouteactBo AA u Tpetic SImOoa AA),
HMa CKAIOYCHI AOTOBOPH 32 KOHIICCHH 32 AODHB Ha ITIOA3CMHH OOTAaTCTBA HAa TCPUTOPHATA HA DbATApHIL.
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CAeA IPHKAIOYBAHE Ha AOTOBOPHTE 34 KOHIIeCHH 'pyriara mMa 3aAbAMKEHHE A4 U3BBPINN TEXHOAOTHYIHA U
OHOAOIMYHA PEKYATHBAIIMA HA HAPYIIEHHTE TEpeHH 3a coOcrBeHa cmerka. Croiimocrra Ha
TEXHOAOIMYHATA U OHOAOTHYHATA PEKYATHUBALIUA CE OIPEAEAS B Kpasd Ha BCAKA IOAMHA Bb3 OCHOBA Ha
OIIPEACACHHTE B AOTOBOPHTE 32 KOHIIECHH CYMU 33 PEKYATHBAIINA, KOUTO CACABA Ad OBAAT IIPEBEACHH OT
APY/KECTBATA ITO CUEIIHAAHA HAOUPATEAHH CMETKH.

B Copbus I'pymara, upes avmeproro cu Apyxectso Tpeiic [13IT HUILI, Bb3 ocHOBa Ha ITOAYYEHO
oaoOperne or MuHHCTEPCTBO HA PyAapcTBOTO U eHepretukara, ChpOusf, EGKCIIAOATHPA MUHEPAAHI
CYPOBHHI OT CODCTBECH TEPCH, 32 KOMTO NMa 3aABAKCHIIC CACA IIPUKAIOUBAHE HA AOOHBA Ad ODAATOPOAH U
pexyatuBupa. CTOHHOCTTA HA TEXHOAOTHYHATA U OMOAOTHYHATA PEKYATHBALIUA CE OLIPEACAA B Kpas Ha
BCAKA TOAMHA Bb3 OCHOBA HA OAODPEH TEXHIYECKH IIPOEKT 3a PEKYATUBAINA HA MECTHOCTA.

OImpeAcASHETO HA IIPOBH3HH 32 PCKYATHBAIIHA HA TCPCHU IIPU AOOHB HA IIOA3CMHH OOraTtcrBa u
EKCIIAOATAIIMA HA MUHEPAAHH CYPOBHHU CAEA IIPUKAIOYBAHE HA ACHHOCTHTE, U3UCKBA PBKOBOACTBOTO Ad
HAIIPABH IIPEIEHKA OTHOCHO PA3XOAUTE 32 PEKYATUBUPAHE M CACACKCIAOATAITMOHHU IPUKH HA TEPEHHUTE
KBM AATaTa Ha KOHCOAMAMPAHHA OTYET 32 (PUHAHCOBOTO chcrognue. Kbm Kpad Ha mepmoaa, Hai-A00para
IIPEIIEHKA 32 HEOOXOAUMHTE IPOBHM3MH 32 PCKYATHBAIMA Ha TEPEHH ¢ B pasMep Ha 473 XHA. AB.

(31.12.2017: 511 xuA. AB.).

3.5.5.06e311eHKa HA UIMOTH, MAIIIMHY, CHOPBXKEHUA H 000pyABaHE

Ceraacao wmsnckBanmatra Ha MCC 36 kbM Kkpasd Ha OTYETHHA IIEPHOA CC IIPAaBH IIPEIEHKA AAAH
CBIIECTBYBAT MHAHMKAIINH, Y€ CTOMHOCTTa Ha AaAeH akTuB oT VIMoTHTe, MaImuHUTE M CHOPBKECHHUATA €
obesrieHeHa. B caywail Ha TaknBa MHAMKALIMK Ce M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HA aKTHUBA H CE
ompeaeAs 3aryoara or obesreHka. KbMm kpasd Ha mepuoaa He € oTdereHa OOE3IEHKA Ha MMOTH, MAIIIUMHH,
CHOPBIKEHUA U OOOPYABAHE.

3.5.6. AKTIOEPCKH OII€HKH

HpI/I OIIPCACAAHC Ha CeralnHaTa CTOMHOCT Ha ABATOCPOYHHTE 3aABAKCHHUA KbM IICpCOHAAA IIPH
IICHCHOHHUPAHC Ca M3IIOA3BAHN H3YHNCACHUS HA CépTI/ICbI/IHI/IpaHI/I AKTIOCPH, 6’2[3I/IpaHI/I Ha IIPCATIOAOKCHUA
32 CMBPTHOCT, TEMII Ha TEKYICCTBO Ha IIEPCOHAAAQ, 6%A€H.[O HHUBO HaA pa6OTHI/I 3aIIAAT M AMCKOHTOB
CpaKTOp, KOHTO IIPEAIIOAOKEHMSA Ca IIPELIECHEHU OT PbKOBOACTBOTO KAaTO Pa3yMHHU U YMECTHH 324 prHaTa.

3.5.7. OrcpouyeHn AAHBYHU AKTHBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIHM OOAAra€MH AOXOAH 32 YCBOSABAHETO HA OTCPOYEHH AAHBYHI
AKTHBH Cce 0a3npa Ha IIOCACAHATA OAODpEHa OIOAKETHA IIPOTHO32, KOPHUTHPAHA OTHOCHO 3HAYHMHI
HEOOAAraeMH IIPUXOAH H PasXOAM U crennHYHN OrPAaHHYEHHA 32 IPEHACAHE Ha HEU3IIOA3BAHU
AAHDBYHH 3aryON HAH KPEAHTH. AKO HAAEKAHA IIPOrHO3a 32 ODAAraeM AOXOA IIPEAIIOAATa BEPOATHOTO
M3II0A3BAHE HA OTCPOYEH AAHBYEH AKTUB OCOOEHO B CAyYad, KOraTo aKTHBBT MOKE Ad Ce yHoTpeOu Oe3
BPEMEBO OIPAHHYEHHE, TOIaBA OTCPOUEHHUAT AAHBYEH AKTUB C€ IIpH3HaBa M3nAAO. llpusmaBamero Ha
OTCPOYCHN AAHBYHU AKTUBH, KOUTO ITOAACKAT HA OIIPEACACHHU IIPABHU MAM MKOHOMUYECKH OTPAHIYCHHSA
HAM HECHIYPHOCT, CE€ IPEIEHABA OT PBKOBOACTBOTO 34 BCEKH OTAGAEH CAydail Ha Oasara Ha
cunenuduannTe PAKTU X OOCTOATEACTBA.

Ha 6asa 7031 IIOAXOA, PBKOBOACTBOTO € IIPELEHHAO A3 IIPH3HAE AKTHB II0 OTCPOYCHM AAHDBIM 32
AAHBYHATA 3ary0a 3a mpenacsaHe 3a 1 728 xua.ab. xkpM 31.12.20171., AOKOAKOTO HM3rOTBEHHTE OIOAKETH H
IIPOTHO3H CHABPIKAT CTEIECH HA CHUIYPHOCT, ue I'pymara Ime ObAe B ChCTOAHUE Ad TCHEPHPA AOCTATHYHO
oOAaraeMH IeIaAOM B CACABAIIHNTE IICT TOAHHH, CPEINy KOUTO Aa OBAC IPHCITAAHATA AAHBYHATA 3aryoa
BB3HUKHAAA ITPE3 IIPEAXOAHH TIEPHOAM.

3.6.YcAOBHH aKTHBH U IACUBU

CpacOHHT A€AA
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KbM Kpas Ha IIeproAa ppKOBOACTBOTO Bb3 OCHOBA Ha (DAKTHTE H OOCTOATEACTBATA HAAMYHH KbM Ta3H AdTa
U B3 OCHOBA HA OIICHKHUTE IIPEACTABCHH OT 4ABOKATUTE M IOPUCTHTC € IPU3HAAO ODE3IICHKH, CBBP3AHH C
B3EMAHNSA 110 CPACOHH AeAa B pasmep Ha 2 291 x.AB.

B koHCOAMAMpaHUA (DHHAHCOB OTYET KbM Kpas Ha IIEPHOAA HE Ca IIPU3HATU HA IIPUXOA IIPETCHAUPAHU OT
I'pymara Auxsu 32 3a0aBa, THH KaTO CHIIECTBYBA BICOKA HECUIYPHOCT OTHOCHO CBOMPAHETO HA TE3H CYMH.

3.7.OneparusHu cermeHTH

I'pymata  dyHKImoHMpa B EAHMH OH3HEC CEKIOp, 4 H3BbPIIBAHUIE OCHOBHH VCAYIHM KAKTO U
IIPOU3BEKAAHATA IIPOAYKIIUA OT BCHYKH APYHKECTBA CA CBBP3AHM M y4aCTBAT HA PA3AUYHU €TAIId B
OCHOBHATA ACHHOCT. AOOHUTHTE MATEPHAAU U IIPOM3BCACHHUTE IIPOAYKTH IIPEACTABAABAT 3HAYHTCACH AfAA
ot Baaraaure Matepuasu B CMP ycayrure. CpIno Taka pPHCKOBETE M HM3IOAUTE, CBBP3aHHM C OCHOBHATA
AcitnocT mHa I'pymara me Omxa MOrAM A2 OBAAT PATPAHHYECHN IIOPAAHM CXOACTBOTO B CBIIHOCTTA HA
HM3BBPIIBAHATE YCAYTH, XaPaKTEPHCTUKHUTE HA CPEAATa M KAHEHTHTEe Ha mpeanpuatuata. [Topaam Tosa
I'pymara e mpreaa Aa OTIHTA CBOATA ACHHOCT EAMHCTBEHO Ha 0a3a Ha reorpadpCKus IPUHITAIL

3.8. OuensBane 10 CripaBeAABa CTOHHOCT

Hsakon or axruBure m ImacusBmre Ha prH’rlT’d CC OICHABAT M IIPCACTABAT I/I/I/IAI/I CaMO OIIOBECTABAT IIO
CIIPaBEAATIBA CTOIMHOCT 32 IOCAUTE HA CbI/IHaHCOBOTO otumTa”e. TakmBa ca: CpI/IHaHCOBI/I AKTHUBHU IIO
CIIPaBCAAHBA CTOfIHOCT, IIOAYYCHH OaHKOBI 3a€MH, OIIPEACACHH TBPIOBCKHM M APYId B3E€MaHUA U
3AABAKCHHSA, KOUTO CE OIICHABAT Ha ITOBTApAINA CE 0asza.

CupaBeaAnBaTa CTOHHOCT € IIEHATA, KOATO OM OMAA IIOAYYEHA IPH HIPOAAKOAaTa HA AGACH AKTUB HAU
IIAATCHA IIPU IIPEXBBPASHETO HA IIACHB B OOHYANIHA CACAKA MEXKAY HE3ABUCHMU ITA3aPHU YYACTHHIM Ha
AaTaTa Ha oucHABaHeTo. CIIPaBeAANBATA CTOMHOCT ¢ HM3XOAAINA IICHA U ce 0asupa Ha IPEATIOAOKCHHUCTO,
Ye OIePALHATA IO IIPOAAKDATA IIIe CE PEAAU3UPA AN HA OCHOBHHSA 11a3ap 34 TO3W AKTUB MAH ITACHB, HAH B
CAyuall H4 ANIICA HA OCHOBCH IIa3ap — HA HANH-USTOAHHA I1a3ap 3a aKkTuBa HAM IacuBa. Kakro
OIIPCACACHHAT KATO OCHOBCH, TAKA H HAW-M3TOAHHAT IIa3ap Ca TAKHBA IIa3apH, A0 KoumTo I'pymara
3aAABAKATEAHO M2 AOCTBII.

I/ISMepBaHeTO Ha CIIpaBCAAHBaATA CTOMHOCT ce IIpaBu OT ITIO3ULIUATA HA IIPEAIIOAOKEHUATA U IIPELICHKUTE,
KOHUTO Omxa HaIIPAaBUAKM IOTCHIHUAAHUTE ITa3apHH Y9IaCTHHIOH KOIaTO TC Omuxa OIIPCACAAAN II€HATA Ha
CbOTBCTHHSA AKTUB HAHM IIaCHUB, KaTO CE€ AOIIyCKa, 4YC TE Ouxa AefICTBaAI/I 3a IIOCTHUIAaHEC Ha Haﬁ—Ao6pa
CTOITAaHCKA M3r0oAa OT HEIO 3a TAX.

HpI/I HU3MCPBAHECTO Ha CIIPaBEAAMBATA CTOMHOCT HA Hﬁq)HHaHCOBI/I AKTHUBHM BHHAIM HM3XOAHAT4A TOYKa €
IIPCAITOAOKEHHETO KAKBO Oon 6uaO 32 I1a3apHUTE YIaACTHULINA Haﬁ—AO6pOTO nu Haﬁ—ecl)eKTHBHO BB3MOKHO
HM3ITIOA3BAHC HA AAACHUSA AKTUB.

CHpaBéAAI/IBaTa CTOMHOCT HAa BCHUYKU AKTUBH I ITaCBHY, KOHUTO C€ OIIcHABAT I/I/I/IAI/I OITOBECTABAT BDHB
CpI/IHaHCOBI/ITe OTYETH IIO CIIPABEAANBA CTOI>'IHOCT, CE KaTeropusupa B PaMKHUTE Ha CACAHATA ﬁepapxnﬂ Ha
CIIPaBEAABHTEC CTOﬁHOCTH, a IMCHHO:!

Hmso 1 — Kotmpanm (HEKOPHTHpPAaHM) ITa3apHM IIEHM Ha aKTHBEH I1a3ap 32 WMACHTHYHH aKTHBH HAH
ITACHBH, KAKTO M Ha I1a3aPHHU HUBA HA HAEMH HAa UMOTH CbC CXOAHH XapaKTEePHUCTHKY;

Hmso 2 — OmnenbyHM TEXHHUKH, TPH KOHUTO CE M3IOA3BAT BXOAAIIHM AAHHH, KOUTO Ca PA3AWMYHH OT
AUPEKTHO KOTHPAHH ITa3apHM I[EHH HA HMMOTH M HAEMH, HO Ca IIPAKO HAM KOCBEHO AOCTBIIHH 32
HaOAIOACHHE, BKA. KOTATO KOTHPAHHUTE LIEHH €A OOCKT HA 3HAYUTEAHH KOPEKIIUHU; 1

Huso 3 — OueHpYHA TEXHHUKH, IIPU KOUTO CE U3IIOA3BAT BXOAAIIM AAHHU, KOUTO B 3HAYUTEAHATA CH YACT
Ca HEHADATOAAEMU.

Konnenmmara 3a crpaBeAAnBaTa CTOMHOCT IIPEAIIOAATA PEAAU3HpPAaHE Ha (PMHAHCOBH HMHCTPYMEHTH 4pe3
poaax6a. B rmoBedero caydan, obade, 0cOOEHO 110 OTHOIIEHHE HA THPIOBCKUTE B3EMAHUA U 3aABAKCHHI,
KpeAuTuTe M Aemosurnte, I'pymara ouakBa aa peaAnsnpa Tesu (PUHAHCOBH AKTUBH M 9YPe3 TAXHOTO
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LAAOCTHO OOPAaTHO H3IIAAIIAHE MAH PECII. IIOracfiBaHe BbB BpeMeTO. 32TOBA Te CE IPEACTABAT IO TAXHATA
AMOPTH3HpPYyeMa CTOHMHOCT.

Cepiro Taka 9acr OT (DHHAHCOBHTEC AKTUBM M IIACHBU CA HAHM KPATKOCDOYHH IIO CBOATA CBIIHOCT
(TBPrOBCKH B3E€MaHUA H 3aABAKEHHUSA, KPATKOCPOUHH 32€MH), HAH Ca OTPA3CHU B KOHCOAUAUPAHUA OTIET
32 (PHHAHCOBOTO CBCTOSHUC IO IIa3apHA CTOHHOCT (IPEAOCTABCHU OAHKOBH ACIIO3UTH, WHBECTUIINH B
LICHHI KHITKA) U ITOPAAM TOBA TAXHATA CIIPABCAANBA CTOMHOCT ¢ IIPHOAMSHTCAHO paBHA HA OaAaHCOBATa
MM CTOHHOCT.

AOKOAKOTO BCE OI1I¢ HE CBIIECCTBYBA AOCTATHYHO I1a3aPEH OIIUT, CTAaOMAHOCT 1 AMKBHAHOCT 324 ITOKYIIKI 11
HpOAa_)K6I/I Ha HAKOMN CpI/IHaHCOBI/I AKTHUBU U IIACHBH, 32 TAX HAMA AOCTATBYIHO U HAACKAHN KOTHPOBKH Ha
I1a3sapHU LICHU. P"I)KOBOACTBOTO Ha APY)KGCTBOTO-MH.I;'IK& CINUTa, Y€ IIPU ChINECTBYBAIHUTC O6CTOHTCACTB2,
IIPECACTAaBECHUTC B KOHCOAUAUPAHUA OTYCT 32 q)I/IHaHCOBOTO CBbCTOAHUC OIICHKH HA (pI/IHaHCOBI/ITC AKTHUBU U
ITaCHUBH Ca Bb3MOKHO HafI—HaAC)KA,HH, AACKBATHH 1 AOCTOBEPHH 32 IIECAHUTC HA (bI/IHaHCOBaTa OTYCTHOCT.

3.9. Coburns caeA Kpas Ha OTUETHUA IEPHOA

MC}KAy AaraTa Ha KOHCOAMAHUPAHHA OTYCT U AaTaTa Ha OAO6pCHI/I€TO My 3a Hy6AI/IKyBaHC Ca HACTBIIUAU
CACAHHUTEC Crb6I/ITI/I$I, KOHUTO Ad U3MCKBAT OIIOBECTABAHMA B KOHCOAUAUPAHMSA q)I/IHaHCOB OTYCT:

> Ha 09.10.2018 r. B TbproBckus perucTbp KbM ATCHNINATA IIO BIMCBAHMATA OfXa BIIMCAHI
CACAHHTE IIPOMEHH B obcToATeACTBaTa Ha ,, I'petic I'pymr Xoaa™ AA. Kato uaeH Ha yIpaBHTEAHHS CBBET U
HU3ITBAHHTEACH AHPEKTOpP ¢ 3aamdeH Mupocaas Mamoaos. Kato gaeH u mpeaceaaTeA Ha YIIPABHTCAHUSA
coBer Ha ,, Tpeiic I'pyn Xoaa™ AA e Brmcana Aecmcaaa ArobeHOBA. YIIPaBUTEAHHAT CbBET Ha ,,Tpefic
I'pym Xoaa™ AA, canramo ot 09.10.2018 1. e B creras AecucaaBa AroGeHoBa — IpeAceaaTes, bosan Aeades
— 3aM. IIPEACCAATEA U U3ITBAHHTEACH AUPEKTOP, 1 Pocuiia AuHeBa — 9ACH.

> Cawmraso ot 16.11.2018 r. kato uaer ma CpBera Ha Aupekropure Ha ,, Tpeiic ImboA“ AA OGerre
ocsoboaera [lers Ilerposa, a Ha HefiHo msacTO Oe u30pan VBan Xprcros. CbBerpT Ha AUPEKTOPUTE € B
cocraB Manoa Kaspokos, Mapuana Kareposa u Vsam XpucroB. ApyKeCTBOTO Ce IIPEACTABAABA OT
H3TbAHATEAHUA AUpekTop Maroa Kaspbros.

> Ha 26.11.2018 r. B TbproBckus pEerucrsp € BIIMCAHO  OTKPHBAHE HA IIPOM3BOACTBO IIO
amksuaarmara 32 "AJKUCUE®-CK-13-TPENUC-PEMANH®PA KOHCOPLIMYM" AA. 3a aukBuaatop
Ha ADYKECTBOTO ¢ ompeascaeH Eaoapao Pocum. "AKNCUE®-CK-13-TPENC-PEMAMH®PA
KOHCOPLIMIYM" AA e yaIpeAcHO BBB BPB3Ka C AOTOBOP 34 CIICICACHA OOIIECTBCHA IIOPBUKA, KOATO Ce
msrpaaABa T A33A ,,Aucued-CK-13-Tpetic-Peiianudpa‘.

3.10. Caeaxu ¢ mekorTpOAnpamo yuactue (HY)
ABIIIEPHH IPEATIPUATHA C HEKOHTPOAHPAIIO YIACTHE

ABIIEpHO IIPEAIPHATHE ChC 3HAYUTEAHO HEKOHTPOAUPAIIO yuacTue 32 ['pymara kpm Kpas Ha IIepHOAA €
,» I'peiic Mareprernrsapa® EOOA, koero npurexasa 70% B ,, Tpetic Aa Auyneou™ OOA.

HMe Ha ABIIEPHOTO IpPEALIPUATHE TPEVIC AA

AKYHEBH OOA

MscTo Ha OCHOBHATA ACUHOCT Cyaranar ma OMAH
UYacrra ot codcreenoct na HY 30.00%
Yacrra ot pasara Ha rAac 3a HY 30.00%

OGuro 3a HY, xua.AB.

Baaaucosa croiimocr Ha HY xbum 31.12.2017 1. 340

[Mewanba/3aryba npuuncanma koM HY 3a nepuoaa 29

Apyr BceobxBaten AOX0OA mpruucAanM kpm HY 32 meproaa -
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Wsnaarenu auBuaeHTH npuaucaumu kbpM HY (17)
IIpomenn B ygacTns B ABIIEPHI IPEATIPHATHSA (13)
Apyru usMeHeHHsA B COOCTBEHHSA KAIIUTAA IPpUIHCANME KbM HY 3
Basaancosa croitroct Ha HY xeM 30.09.2018 1. 336

3.11. AeiictBamo npeanpusTre

ITpes nepuoaa I'pymara oraura caeTOoBOAHA Ieuanba caea AarbiH. Koncoamaupanuar uHaHCOB OoTYeT
Ha I'pymara e cbcraBeH IpH ClIa3BaHe Ha IIPHHIIMIIA Ha ACHCTBAINO IPEAUpHATHE. PBHKOBOACTBOTO Ha
ApyxecTBOTO-MaliKa € HAIIPABUAO AHAAU3 HA HAAHYHATA MH(MOPMALUA KbM AdTaTd Ha IIPHEMAaHE HA
KOHCOAUAMPAHHA (PUHAHCOB OTYET B PE3YATAT, HA KOETO OdYaKBa, ue lpymara Ime mMa AOCTATHIHO
puHAHCOBH pecypcr Aa TPOABAKH Ad Pa3BUBa ACHHOCTTA CH. B pesyArar Ha TOBa, TO € AOCTHIHAAO AO
M3BOAQ, Y€ M3IIOA3BAHETO HA IIPUHIIMIIA 32 ACMCTBAIIO IPEAIIPUATHE € YMECTHO.
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