“TOIVIODPUKAIIUA IUNIEBEH ” EAJl

KOHCOIMIAUPAH ®PUHAHCOB OTUET

KbM 30.06.2017T.

Tekym nepuon — nepuoasT, 3anousany Ha 01.01.2017 r. u 3aBepmBant Ha 30.06.2017 .
OHUHAHCOBUATKOHCONUIUPAH OTYET € ChbCTaBeH B OBJITAPCKH JIEBA.

TouHOCTTa Ha YKClIaTa NpeACTaBCHU B OTUCTA € XUJIAAU 6Lnrapc1<1/1 JIcBa.

MEXIMHHUAT KOHCOMUONpaH (UHAHCOB OTYET € KoHcomuaupanusaT otdeT Ha “TOIIJIODOUKALIMA
IVIEBEH” EA/I.

Anpec Ha ynpaBieHHe
I'p. INIEBEH IIK 5800

Yn.”U3TOUYHA UHAYCTPUAJIHA 30HA”Ne 128

MeXIUHHUAT KOHCOMUIUpaH (UHAHCOB oT4yeT € moamucan oT umero Ha “TOINVIODOUKALNA
IVIEBEH”EA]] OT:

M3nbiHUTENEH AUPEKTOD:

k. MTOPJIAH BACUJIEB BACUJIEB

CbCcTaBUTEN:

BEPTA CUMEOHOBA ITAHKOBA

Hata Ha u3rotssiae: 28.08.2017 r.



CIIPABKA
3A OIIOBECTSABAHE HA CYHETOBOJHATA ITOJIMTUKA

1. O61ma nndopmanus 3a JIpy:kecTBOTO Maiika

Haumenosanue na npeonpusmuemo:”’TOHJIODUKALIUA IIVIEBEH” EAJ]

Lwporcasa na pecucmpayus na npeonpusmuemo: Penyonuxa bvreapus

Ceoanuwe u aopec na pecucmpayus:2lIJ/IEBEH, yn. U3TOYHA UH/[YCTPUAJ/IHA 3AHA Ne 128
Msacmo wua oguc unu usevpweane Ha cmonancka Oeunocm :ep. I[IJIEBEH,yn.MU3TOYHA
HHJ]YCTPUAJIHA 30HA Ne 128

bpoii ciysrcumenu - 207

Knonose perucrpupanu no T3 - HAMA.

DUHAHCOBUAT KOHCOJTUIHPAH OTYET € M3rOoTBEH ChIJIACHO H3NCKBAHUATA HA MeXKTyHAPOXHUTE
CYETOBOJHH CTAHAAPTH AeiicTByBamm npe3 2017 roguHa.

MeXTUHHUAT KOHCOJMAUPAH (UHAHCOB OTYEeT € ChCTABEH B HAIMOHAJIHATA BajJyTa Ha
Peny6auka bbarapus - 0bJarapcku JjieB.

Ot 1 sayapu 1999 roauna ObArapcKusT JieB € ¢ QukcupaH Kypc KbM eBpoto: 1.95583 neBa 3a 1 eBpo.

Co0OcTBEHOCT U YIIPaBJICHHUC

AKuHoHep Bpoii
CroiinocTt IlnaTenn OTHocHTEIeH A
/ChapyxHuK / | AKUHH/AsI0BE
KATAJIAHA 19841689 1,00 BGN 19841689 100%
JIT
OBIIO: 19841689 1,00 BGN 19841689 100%

VYnpasurenaure opranu Ha ,, TOINIOOUKALMA ITVIEBEH “EA/] ca:

00610 crOpaHne HA aKITMOHEPHTE .
CbBeT Ha TUPEKTOPHUTE B CHCTAB :

1. umx. IOPJIAH BACUJIEB BACUJIEB

2. wumk. KPEMEH BJIAIMMUPOB I'EOPT'MEB

3. wumx. [INTAMEH MBAHOB I'PUT'OPOB
UsnbnHUTEICH AUPEKTOP Ha APYKECTBOTO €:
Umx. MOPJJAH BACUJIEB BACUJIEB
JIpykecTBOTO ce mpejcTasisiBa ot umk. MOPJJAH BACUJIEB BACUJIEB

IIpeaMeT Ha AEHHOCT

IIpenmeTrsT Ha nefiHOCT Ha JpyxkecTtBoTo €: IIpon3BOACTBO Ha €NEKTpUUYECKa M TOIUIMHHA €HEprus,
MIPEHOC Ha TOIUTMHHA €HEePTHsl U APYTH NEWHOCTH U YCIYTH, OOCITY>KBAaIlli OCHOBHHUTE JIEHHOCTH, KAKTO
U BCsKa Jpyra, He3aOpaHeHa OT 3aKOHa JACHHOCT.



Oﬁma PIH!DO[!MEI!!HH 34 1bIHIEPHOTO ﬂ[gymecnso

“TOINIOOUKAIINA PYCE” EAJl e TBProBCKO JpY’KECTBO,BIHUCAHO B TBHpProBcKus
peructbp Ha Arenmusara mo BrucBanwmiaTa ¢ EMK 117005106.Cenanmiie u ampec Ha yrIpaBlICHHE:
obmact Pyce, oomuna Pyce,rpan Pyce,yn. TELI-M3TOK.

C Pasnopexnane Ha MC Ne 45/07.11.1991 r. 3a o0pa3yBaHe Ha €IHOJUYHHM ThPIrOBCKH JIPY)KECTBA C
IbpkaBHO mMyTecTBO, [Ipenmpusatue “Tommodpukamms” u Ipennpustue “TEL] — Pyce — 3aman” ca
BKIIIOYEHH B CIHCHKa Ha  MPEONpHUATHATA, KOUTO Ce MpeoOpa3yBaT B EAHOJIMYHH TBPTOBCKU
JpYy>KecTBa.

OT MOMeHTa Ha KOHCTHTYUPAaHETO My KaTO CaMOCTOSITENICH IOPHIMYECKH CYOEKT, €IHOJIMYCH
coOcTBeHMK Ha Kamutana Ha “‘Tommoduxauus-Pyce” EAJl e [IppkaBaTa, NpelncTaBisiBaHa OT
MuHUCTBEpa Ha CHEpreTHKaTa W CHEPrUUHHUTE pPEeCypcH, YIPaKHSBall TpaBaTa Ha CIHOJUYHUS
cOOCTBEHUK Ha KamuTaja Ha AbP’KaBHOTO MPEANPUITHE — €THOIUIHO aKIIMOHEPHO IPY>KECTBO.

Cren xato e O6mmo coOctBeHOCT Ha PemyOnmka bearapus ot 1964r. m BB3 OCHOBa Ha YCIEIIHO
MPOBEJIcH KOHKypc 3a mpuBaTtm3anms, Ha 28.08.2007 r. Obiarapckata AreHIMS 3a TPUBATH3AIMA,
npenacrtaisgBama PenyOnuka bwiarapus, noamuca morosop ¢ Holding Slovenske elektrarne doo,
Penry6nmka CnoBenust (HSE) 3a mpomaxx6a na 100% ot akmuure Ha dpyxectsoro. Ha 20.09.2007 .
COOCTBEHOCTTa BBPXY akiuuTe € npexsbpiicHa Ha HSE ¢ moammcBane Ha mpueMo-npeaaBaTeIHUS
MIPOTOKOJ U ITpHEeMaHe Ha BpeMeHHO yaocToBepenue Nel 3a 4 813 367 akiuu Ha J[py»’ecTBOTO.

Pycencku okpbxkeH cba Ha ocHOBanue 4wi. 231, an. 3 T3 u un.490,an.2 ot I'TIK Bnuca B Teproeekus
peructbp ¢ pemenue Ne 2932 ot 16.10.2007 r. mo ¢.x. Ne 4342/1991 HOBUsS cOOCTBEHUK Ha
HpyxectBoto — HSE PenyOnmka CrioBeHusI.

HSE 3amouna odunmanHa npoueaypa npej Obirapckata ATSHIUS 3a CIeIITPUBATU30IMOHEH KOHTPOI
3a TOJIy9aBaHE Ha TIPEABAPUTEIIHO MHUCMEHO pa3pelicHue 3a mpojaxba Ha 49% OT akiuure Ha
HpyxecrBoto Ha Mechel International Holdings AG, Ilseiinapus (MIHAG). Arenuusra 3a
CJICANPUBATU3AIMOHEH KOHTPOJ H3/1aBa TMOJOXKUTENHO mucMeHo Paspemenune Ne26-00-1427 ot
12.12.2007 r. EnnoBpemenno ¢ toBa, HSE m MIHAG 3anouynaxa odwuimanHa mporeaypa U npes
Kommcusara 3a 3ammra Ha KOHKYypeHIHsTa, KosTo ¢ pemenue Ne 1106 or 11.12.2007 paspemm
KOHIICHTpalus Ha cromaHcka aerdHocT Ha MIHAG upe3 npuaoOuBaHe Ha MPSAK ChbBMECTSH KOHTPOI
BBpXY pykecTBOTO Ha ocHOBaHMe wi.55 an.1,1.9 BeB Bpb3ka ¢ wi.27,a1.2,1.3 1 uwi.28,a1.1 ot 33K
Ha 14.12.2007 HSE npexsspmu Ha MIHAG cobctBenoctTa Ha 49% OT akmunTe upe3 MpefaBaHe Ha
Bpemenno ynoctoepernne Ne 2 3a 2 358 549 axkuum Ha pyKecTBOTO.

IIpexBrpisineTo Ha 2 454 818 OOMKHOBEHHM, NMOMMEHHHW aKIMU C MPAaBO Ha IJIac OT KamuTala Ha
Tomnodukanus Pyce EAJ] /mpaBo Ha KOUTO c€ yAOCTOBEPSIBAT C BPEMEHHO yaocToBepeHue Ne3 / ¢
HOMHHAJIHA CTOWHOCT l/emun/ 1eB Bcska eaHa,HOoMepa Ha akouute ca 2358550 -
4813367, npeacraBnsBam 51% oT kanmuTana Ha J[Ipy)XecTBOTO,ca MPEXBBPIEHH OT XOJIUHT
Cnosencke EnekrtpapHe mp.0.0 ,PemyOnmuka CroBenus Ha Meuen MHTepHEmbHBI XOJIMHIC
I'm6X,IIBetinapuss Ha ocHOBaHWE Ha MOTOBOp OT 22 HoemBpH 2010r.,B pesynrar Ha KoiTOo Meuen
Untepueursana Xonnuare ['mOX,IlIBelinapus craBa eqHOMMYCH COOCTBEHUK HA KallUTaja/eJHOINYCH
akuuonep/ Ha Tomnodukanus Pyce EAJIL.

Brucanero B Tvprosckust peructsp Ha Meuen MaTtepHemrsaba Xonaunare I'moX, I IBeinapus kato
enHonuueH coOctBeHWK Ha “Tomnodukamus Pyce” EAJl e nampaBeno mpe3 SAnyapu 2011 r. |,
BIIeZICTBHE Ha B3eTO pemienue Ha 10.12.2010r. oT emHOMMYHUAT COOCTBEHHUK Ha KaluTaa .

Ha 22.02.2011r. egnonuunusit cooctBeHuk Mechel International Holdings AG, LlBeiinapus
YBEJIMYH OCHOBHHUAT KaIliTajl Ype3 AUPEKTHA MapuiHa BHOCKA B €BpO, paBHsaBama ce Ha 3 918 8§10.00
neBa, kKoeTto 0e orpazeHo B TbvproBckusar peructbp Ha 11.03.2011r. ObmusaT pa3Mep Ha KamuTasia
cien Ta3u omepauus € B pasmep Ha 8732 177.00 nB. Kwm 31.12.2012r. ctpykrypara Ha
cooctBeHoctTa Ha [pyxkectBoto ¢ cieanata: Mechel International Holdings AG, IlIBeiinapus
8.732.177 akuun 100 % .

Ha 30.01.2013r. emnonuunust cobctBeHuk Mechel International Holdings AG, ILlBeiinapus
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YBEIIMYM OCHOBHHUSAT KalUTaj 4Ype3 4Ype3 JAMPEKTHA MapuvHa BHOCKA B €BpO, paBHsBAaIla ce Ha
19 616 975.00 neBa, koeto 6¢ orpaseHo B ThproBekusat peructbp Ha 28.03.2013r. O6muAT pa3mMep Ha
KalnuTana ciej] Ta3u onepanys € B pasmep Ha 28 349 152.00 nB..

Ha 04.07.2013 r. coOcTBeHOCTTa BHPXY akIMUTE Ha ,,Tommnodukaunust Pyce” EAJl e mpexBbpieHa Ha
,, Tomiopukanus [Tnesen” EAJ], koeto e orpa3eHo B Thproeckusat peructhbp Ha 11.07.2013r.

Ksm 30.06.2017 1. cTpykTypaTta Ha coOcTBeHOCTTa Ha JIpyKECTBOTO € ciueaHara: ,, Tomaopukanus
Inesen” EAJl 28 349 152 aknumu 100 %

CBBETHT Ha AUPEKTOPUTE, KOWTO ympasisisa [pyxectBoto g0 23.01.2017 e B cheTas:
Anren MunetueB AHTenoB
Credan Benukos MapuHoB
Cepnanun XXenes JXKenes
JpyxecTBOTO ce npeacTaisiBa OT N3IbIHUTETHUS TUPEKTOD:
Cesnanun XKenes XKeies

CBBeTHT Ha AUPEKTOPHUTE, KOWTO yrpasisasa pyxectBoro ot 24.01.2017 e B cheTaBs:
Cesnanun XKenes XKeies
Credan Benmukor MapuHoB
Brnaaumup boituoB Bnagumupos
Xpucto I'eoprues IuMuTpos
[NaBnuna JIrobenora Ilerpoa
Nmusa XpuctodhopoB XpruCToB
HNBo MutkoB XaH)KHEB
JpyxecTBOTO ce npeacTanisiBa OT N3IbIHUTETHIS TUPEKTOD:
Cepnanun XXenes XKenes

IIpenmer Ha geliHOCT

[Ipou3BoACTBO Ha TOIUIMHHA €HEPTHUs, MPEHOC HAa TOIUIMHHA E€HEPrus, MPOU3BOICTBO Ha
eJeKTpUYeCcKa CHEprusi, KOMOWHHMPAHO IPOW3BOACTBO Ha EJCKTpHYECKa M TOIUIMHHA CHEPTrus,
MOJNPHKKA W EKCIUIOATaIlusl Ha Ta30lpOBOAW HHUCKO HAATaHE W JPYrd JCHHOCTH W YCIyTH,
00cCITy)KBaIll OCHOBHUTE JIEHHOCTH.

"Tomnodukamnus-Pyce" EAJ] oOxBamia nBe crpykrypuu 3BeHa — TEI[ "Pyce Ustok" u rpancka
TOIIOIPEHOCHA MpeXa 3a IIPOMUIIIIEHA IIapa ¥ OUTOBO rOPEIo BOJOCHAOAsIBAHE.

TELl "Pyce M3Tok" e mpemHa3zHaueHa 3a KOMOMHHpPaHO MPOHM3BOACTBO Ha enekrpoeHeprus /EE/ u
tortoeHeprus /TE/. ToBa ce ocbiecTBsiBa upe3 n8a 110 MW konzaeH3anmoHHu 6ioka, 7 Opost KOTin
¢ MorrHocT o 220 t mapa Ha 4ac, 2 6post 30 MW-Bu u 2 6post 60 MW -Bu mapooTOOpHU TYpOUHHU.
TELl "Pyce M3TOK" € cBBbp3aHa KbM €IEKTPOCHEprHMiHATa CHCTEMA C YETHPU EJIEKTPOIIPOBOJA C
HanpexxeHre 110 KV, a cbllo Taka 3aXxpaHBa U MECTHH MPOMHIIUIEHHM KOHCYMaTOPH C Hampe:KeHHe
20V m 6.3 xV. TomnocHaOasiBaHETO Ha Tpajga Ce OCHIISCTBABA C TPU BOJHH W JBE IapHU
Maructpamu. TEL] "Pyce N3Tok" ¢ pa3mosno’keHa Ha YETHUPH IUIOMIAIKH B M3TOYHATA MPOMHIILICHA
30Ha Ha rp. Pyce ¢ o6ma mom 590 523 m2.

TornonpeHocHaTa Mpeska 00XBallla IIapHU MarucTpaay, BOJAHU MaruCTpaiy 3a ropella BoJa U ABOPHU
MPEXH.

B npoxykroBara cTpyKTypa Ha Ipyx)ecTBOTO npeobiangasa enekrpoeneprusta (EE kona. u EETorm.),
cienBaHa ot TormoeHeprusTa (I'opemnra Boma u [lapa “cpemnno Hasrane”).

11. ba3a 3a n3roresiHe Ha (UHAHCOBUTE OTYETH
[IpennpusiTueTo BOAM CBOETO TEKYIIO CYETOBOACTBO W M3TOTBA (PMHACOBHTE CH OTYETH B
CBHOTBETCTBUE ¢ MeXIyHapOJHUTE CUETOBOAHU CTaHAAPTH.




[pe3 Tekynys OTYETEH MEpUOJ HE Ca N3BBPIIBAHM NPOMEHH B CUCTOBOIHATA ITOJUTHKA U IPHHIUITH
Ha OTYMTAHE Ha aKTHUBUTE U MTACHBUTE,IIPUXOANTE U PA3XOAUTE.

[IpunoxxeHusTa ¢ KoHKpeTHUTE AaHHU 3a nepuoja 01.01.2017r.-30.06.2017r. ¢ Homepa ot 1 mo 23 ca
HepasZesiHa 4acT OT HACTOSIIUS (PUHAHCOB OTYET.

TI1.IIpnj10:KeHN CYE€TOBOAHN HNOJUTHKH U JONbJIHUTETHHA ONMOBECTABAHUSA

1./[bJroTpaiiHy MaTepHaJHy AKTHBH:

Karto gparorpaiiHu MaTepuaaHU aKTHBH C€ OTYMTAT aKTUBU KOUTO OTTOBApST Ha KpUTEpHUHUTE HA M
CC 16 1 uMat cTOMHOCT Ipu NPUIOOMBAHETO paBHA WK MO-BHCOKa OT 400 11B.. AKTUBUTE KOUTO UMAT
CTOMHOCT II0 HHCKa OT II0COYEHATa C€ OTYUTAT KaTo TEKYILM Pa3Xoly 3a IepHuojia Ha NpuaoOHuBaHe B
CBHOTBETCTBHE C 0JJ00OpEeHaTa CUETOBOIHA MMOJUTHKA. BCEeKH TBITOTpacH MaTepHalieH akTHB CE OLICHSBA
npy NpUAOOMBAaHETO MYy MO LieHa Ha MPUAOOMBaHE ONpeiesicHAa B CHOTBETCTBHE C M3MCKBAHHATA Ha
MCC 16 —MIMoTH, MallTiHU ¥ CHOPHKCHHUS.

[locnenBaioro oOLEHSBaHE C€ M3BBPIIBA Bb3 OCHOBA Ha AaJTEpHATUBHUS IOAXOH, T.€. CIe[
IbPBOHAYAIHOTO INPU3HABAHE 3a BCEKM AKTUB CE€ OTYMTA IO IPEOLIEHEHa CTOMHOCT, KOATO €
CIpaBe/AIMBaTa CTOMHOCT Ha akTHBAa KbM JlaTaTa Ha IpeolleHKaTa 0e3 BCUUKH [10CyIeIBAJIN HATPYIIaHU
aMOPTH3aIlMH, KaKTO M MOCIIEABAIUTE HATPYHMaHW 3aryom oT obOes3meHka .IlpeneHkuTte ce mpassT
JOCTaThYHO PEJOBHO , TaKa ye OajlaHCOBaTa CTOMHOCT J1a HE C€ OTJIMYaBa CBIIECTBEHO OT Ta3H, KOSTO
Ou Ouna ompezeseHa NPHU M3MOJ3YBAHETO HA CIIpaBeIJIMBaTa CTOMHOCT KbM JaTaTa Ha CYETOBOJHUS
bamanc. Ha ocHoBamme wu30panmsT ‘“‘antepHatuBeH momaxon” mo MC®PO 16 u dgectorara Ha
MIPEOLIEHKUTE, MpHETa B CYETOBOJHATA IOJMTHKA Ha JAPYKECTBOTO CE€ H3BBPIIM Ipersie] Ha
OanmaHcoBaTa CTOWHOCT Ha 3HAYUMHTE IBITOTPAlHM aKTUBU C LIEJ M3BBPIIBAaHE Ha MpEOLEHKa U
obesneHka. KomucusaTa 0T KOMIIETEHTHH JIMLIA YCTAHOBH, Y€ M3BBPIIBAaHE HAa TakaBa KbM JlaTara Ha
OanaHca He ce HaJjara.

JbarorpaiiHure akTHBH ca OWiIM NpeoueHsSBaHU C mpoueHTd, oosBeHu oT HCU na bvarapus BB3
OCHOBa Ha JCHCTBALIOTO 3aKOHOAATENICTBO A0 Kpas Ha 2001 r., mpu koeto e GopMupaH NpeoleHbYEH
peseps 3a 1998 u 1999 r. B pa3zmep Ha 944. X.7IB.

BBB Bpb3ka ¢ MpOMEHHUTE Ha CUESTOBOAHOTO 3aKOHOJATEIICTBO € M3BBPIICH Mperiie] Ha OanaHcoBaTta
CTOWHOCT Ha 3HAYMMUTE IBJITOTPAHM aKTHBH C IIeJl MIPOBEPKA HAa YCJOBHATA 332 W3BBPIIBAHE Ha
MpeolleHKa U 00e3IeHKa, B pe3ysiTaT Ha KoeTo TakaBa ¢ m3BbpmieHa kpM 01.01.2003 rommua mpu
KOoeTo ¢ chopMupaH mpeorieHbueH pe3epB B pasmep Ha 407 Xuil. JB.

Ha ocnoBanue u3bpanusat “antepHatuBeH noaxon’ mo MC®O 16 u yecrorara Ha MPEOLECHKUTE,
MpHeTa B CUCTOBOJIHATA IOJUTHKA Ha ApPYXecTBOTO KbM 31.12.2012 Tom. ce W3BBPINU Tperjen Ha
OanaHcoBaTa CTOMHOCT Ha 3HAaUYUMMTE IBJATOTPAilHU aKTUBU C L€/l M3BBPIIBAHE Ha IPEOLCHKA U
oOe3nenka. Kommucusata OT KOMIIETEHTHH JIMIAa YCTaHOBH, KBbM JaraTa Ha OajlaHca ce Hajara Ja
0bae n3BbpuIeHa Takasa 3a JJMA Ha apyxkectBoto 10 c/ka 201 — 3emu, c/ka 203 — Crpanu u c/ka 204
— Mamman, cvropbxkenus u obopyasane. C pemenne Ha CJ] 0s1Xxa TpUBIICUYCHW JUIICH3WPAHU
OLIEHUTEJH, KOUTO 3a€HO C KOMIETCHTHUTE TEXHUYECKHU JINIA OT APYKECTBOTO U3BBPIINXA TpeETie]
Ha 3HAYUMHTE aKTHBH Ha mpexnnpustvero. OmnpeaeneHd ca HOBHUTE CIPAaBEIUIMBUM CTOMHOCTH Ha
BCUYKH aKTHBU OT IIOCOYEHUTE TPYIM U OCTaBAaILUAT UM II0JIE3E€H XHUBOT IpU KOeTo € copmupan
MIPEOIIeHBYCH pe3epB B pa3mep Ha 11 883xwmit. niB.

[ocnenBammy pa3xoau CBbP3aHU C OTAENICH IBJITOTPACH MaTepualieH aKTHB C€ OTYUTAT B yBEIHMUCHHE
Ha OajaHcoBaTa CTOMHOCT Ha AakTUBa, KOraro € BEPOSATHO MPEINpHUATHETO [a Mpuaoodue
MKOHOMHYECKH W3rOIM Haj ITbPBOHAYAIHO OIEHEHAaTa CTaHAAapTHa e(peKTHBHOCT. BBB BcHukH
OCTaHalll CcYydyaW MOCIEBAIINTE pa3XxoAd ce MPH3HABaT 3a pPa3xoj 3a IMepuona, B KOHTO ca
HalpaBeHH.

JbarorpaiiHuTe MaTepUalHd aKTHBH C€ aMOPTH3HMpAT 1O TOMWIICH JIMHEEH METOJ| 3a Meprojia Ha
OYaKBaHUsS MOJIE3€H >KUBOT — CYCTOBOJHO HAUMUCICHUTE aMOPTU3AllMM HE CHBOAAAT C JAHBYHO
MPU3HATUTE HOPMHU.

TTocnenBamm pa3xoau CBbp3aHU C OTACIICH ABJITOTPACH MATCPHUAJICH aKTHUB CC OTYHUTAT B YBCIIMUYCHUC
Ha OajmaHcoBaTa CTOMHOCT Ha dKTHUB4, KOraro ¢ BCPOATHO MNOPCANPHUATHCTO [a HpI/I,Z[O6I/Ie
HUKOHOMHYCCKN H3road HaA I[IbPBOHAYAIHO OLCHCHATa CTaHAApTHa C(l)eKTI/IBHOCT. BbB BcHuku



OCTaHallM CYydYaW TMOCIEBANINTE Pa3Xoad ce MPH3HABAT 3a pPa3xoj| 3a IMepuoja, B KOHTO ca
HalpaBeHH.

JAbaroTpaiiHure MaTepUaIHU aKTHBH CE€ aMOPTHU3UpAT MO TOJUIICH JUHECH METOJ 3a Iepuoja Ha
OYaKBaHUS MOJIE3€H >KUBOT — CYCTOBOJHO HAUMUCICHUTE aMOPTU3ALMM HE CHBOAAAT C JAHBUYHO
MIPU3HATUTE HOPMH.

CpemHuAT MOoJIe3eH KUBOT B TOJUHH 332 OCHOBHUTE TPYITH JBITOTPAHN MaTEPUAIHN aKTHBH, € KaKTO
crienaBa:

I'pyna T'ogunn

IlonoOpeHus BbpXy 3eMU

Crpaay 1 KOHCTPYKIHHU 70
MamuHu 1 060pyIBaHe 8
TpancnopTHH cpeacTBa 5
ChOpPBKEHUS 25
Jpyru gpAroTpabHU aKTHBU 5
KoMmnioTbpHa TexHUKa 4

2.HemaTepuaJny aKTUBH

Karo HemaTepuaiHMTE akTMBH C€ OTYMTAT aKTHBM, KOMTO OTIOBapsAT Ha OIPEAEICHUETO 3a
HEMaTepUaJIeH aKTHUB M OTrOBAapAT Ha KPUTEPUHUTE 3a OTYUTAHE HA HEMATepUAHU AaKTHUBH
dhopmynupanu B MCC 38.
IIpu npunobuBaHEeTO UM HEMATEPUATIHUTE aKTUBH CE€ OLICHSBAT:
BBHILHO CH3/1a/ICHUTEe HEMAaTepUaTHU aKTUBH IIPHU NPUA0OMBAHETO UM C€ OLEHSBAT IO IeHA
Ha MpUIOOMBaHEe, KOATO BKIIIOYBA MOKYIHATA LeHa (BKIIOUUTETTHO MHUTA M HEBBH3CTaHOBHUMH
JaHbIM) W BCHUYKMA IPEKH pa3xoAd 3a IMOJATOTOBKAa HAa aKTHBA 3a HM3IOJI3BAHETO MY II0
IpeJHa3HaYeHuE.

V' Ch3majeH B TPEANPHATHETO HEMATEpHAICH aKTHB CE OLEHSBA 10 COOPBT OT PA3XOMIUTE,
U3BBPIIEHH OT MOMEHTa, B KOHTO HEMaTepHAJHUAT aKTHB 3a NPBB IBT € MOCTUTHAT
KpUTEpUHUTE 3a Mpu3HaBaHe.[IbpBOHaUaIHaTa OLIEHKA Ce OMpezess N0 HauYWH, HACHTUYEH Ha
BB3IpUETHA 3a ONpeleisiHe Ha ceOecToMHOCTTa Ha MpOU3BEACHATa MPOAYKLHUSI B
HIPENNpUATHETO, T.€. HE C€ BKIIOYBAT: BbTpEIIHATa Ievyanda, HeoOWdaliHUTE KOJIMYecTBa
OpakyBaHU pecypcu (MaTepuaid, TpyX U Ipyru), aAMUHHCTPATUBHUTE W JPYTd OOLIH
pa3xoau (HECBBP3aHH IPSIKO C MpoLeca Mo NpUAOONBAHETO HAa HEMATEPHATHUS aKTHB) U T.H.

HemartepuanHute axkTHBH c€ OTYMTAT cJel TNPHIOOMBAHETO MO CeOECTONHOCT HaMmaleHa C
HaTpynaHaTa aMOpPTH3aLUs U HATPYNaH! 3aryOu OT 00e3LeHKa.

AMopTu3aius Ha IbJITOTpaliHU HEMaTepHaliHi akTUBH cbrimacHo MCC 38:

JbparorpaiiHuTe HEMaTepuadHW aKTUBU CE€ aMOpTHU3UpaT 10 JIMHEWHUS METOJ 3a Ccpoka Ha
onpeAeNeHNs M0JIE3EH KHUBOT.

CpeaHuAT NoJe3€eH )KUBOT B TOJUHM 33 OCHOBHUTE IPYyIM HEMaTEpHUaIHH aKTUBH, € KaKTO CJIC/BA!

I'pyna I'onunu
Codryep 5
Jpyru

3. UHBEeCTHIIMOHHHN HMOTH
WHBeCcTUIIMOHEH UMOT - UMOT (3eMs WM Crpajia, WIM YacT OT Crpaja, WM U JBETE), IMO-CKOpO 3a
MoJiyyaBaHe Ha MIPUXOIU OT HAEM WM 33 YBEJIMYaBaHE Ha CTOMHOCTTA Ha KaluTaja,
WHBECTUIIMOHHN HIMOTH - OTYHUTAT CE€ KaTO IBJIITOCPOYHH (DMHAHCOBH aKTUBH, C M3KIIFOUCHHUE HA!
N M3TPOKIAHUTE UMOTH, KOUTO CE OTYUTAT 10 HAYMH, HJCHTHUYCH HAa HauMHA 3a MOJI3BAHHUTE B
JEHHOCTTa UMOTH, HE3aBUCUMO OT TOBA, Ye MPEIIOoIaraeMoTO UM TpeHa3HAUCHUE MOXKE J1a
OBbJI€ KaTO MHBECTUIIMOHHN UMOTH;




\ paspaboTBanuTe MOTH (0€3 pa3pabOTBaHWUTE WHBECTHIIMOHHU UMOTH), KOUTO C€ OTYUTAT IO
HA4WH, UJCHTUYEH Ha HAYMHA 3a TOJ3BAHHUTE B JICHHOCTTA MUMOTH, HE3aBHCHMO OT TOBA, 4Ue
pa3paboTBaHETO MOXKE JIa € C IelT JIa CTaHAT MHBECTHUIIMOHHU UMOTH.

[IspBOHAYATHOTO OIICHSIBaHC Ha WHBECTHUIIHOHCH UMOT ce W3BBPINBA o
HEeroBaTa IIcHa Ha npunoduBane onpezaencHa ceriiacHo CC40. PazxoquTe mo caenkaTta ce BKIIOYBAT B
IbPBOHAYATHATA OICHKA.

[Mocnensamu pasxony, CBBp3aHU c WHBECTUIIMOHEH UMOT, KOHTO Morar
HAJCKIHO Jla OBJAT M3MEPEHHM W CHOTHECCHW KbM WHBECTHIIMOHHHS WMOT, CE€ OTpa3sBaT KaTo
yBeNMueHre Ha OanaHcoBaTa My CTOHHOCT, KOTaTro BOJST JIO yBEIHYaBaHE HA OYaKBaHHUTE
UKOHOMHYECKH U3TOJIH CIIPSIMO ITHPBOHAYATHO TIPEABHIICHUTE.

TakuBa ca pa3xoJuTe, KOUTO BOJSAT JI0:

\  yBenMuaBaHe HA MOJIE3HHS CPOK HA TOIHOCT HA MHBECTHIIMOHHIS HMOT;

\  yBenMuaBaHe M3IION3BACMOCTTA HA MHBECTHIMOHHIS HMOT;

V  1oo6psiBaHe KaueCTBOTO HA HHBECTUIIHOHHHUS HMOT;

V' pasmmpsiBaze Ha BB3MOXHOCTHTE 3a [OJI3BAHE HA HHBECTUIIHOHHUS HMOT;

\  ChKpalaBaHe Ha Pa3sXxOJIHUTe, CBHP3AHH C HHBECTHIMOHHHS HMOT.

Bewuku npyru mociensaiiy pa3xou ce MPU3HABAT KaTO TEKYIIHM pa3Xo/y 3a MepHoa, Mpe3 KOUTo ca
TIOHECCHHU.

[Ipenmpusituero ¢ U30paio MojeNna Ha IICHaTa Ha NPUAOOMBAHE KAaTO CBOS CUCTOBOJHA ITOJIUTHKA,
KOSITO CE€ Mpuiara KbM BCEKH OT WHBECTHIIMOHHHTE HMOTH IIPH MOCICABANIOTO OICHSIBAHE Ha
WHBECTUIIMOHHUTE UMOTH.

4. DUHAHCOBH AKTHBH
DUHAHCOB aKTUB € BCEKU aKTUB, KOUTO MPEJCTaBIISIBA!
\ MapuyHa CyMa;
\ JIOTOBOPHO TIPaBo 3a:
e [IOJNyYaBaHE Ha MAPUYHU CYMH WU APYT ((MHAHCOB aKTHUB OT JAPYTO MPEIIPHUATHE;
e pa3MsHa Ha (MHAHCOB MHCTPYMEHT C JPYro MPEANPUATHE IPU IMOTCHIIHATHO
OJTarONPUSTHH YCIIOBHS,
N WHCTPYMEHT Ha COOCTBEHUS KaIllUTal Ha JIPYTO NPEIAIPUSITHE.

Knacugukaius Ha GUHAHCOBUTE aKTHUBHU B ¢hoTBeTCTBHE ¢ MCC32:
(DUHAHCOBYU aKTHBH, JbPKaHU 3a ThPTYBaHE,
\  DUHAHCOBH aKTHBH, IBPKAHH 10 HACTHIBAHE HA MAICK;
\  Kpeaurtu u B3eMaHuHs1, Bb3HIKHAIH IbPBOHAYAIHO B IPSANPUATHETO;
V' OGsBenn 3a npogaxoa;

4.1 IbarocpouyHu GUHAHCOBH AKTHBHU

WHBecTUIINTE B ABIIEPHU NMPEINPUATHS C€ OTUNTAT U MPEACTABSIT MO CE0ECTONHOCT B ChOTBETCTBUE
¢ m30panaTa cueToBoaHa nmonutuka u MCC27.

WHBecTHIIMMTE B aCOUMHPAHW TPEANPHUATHS C€ OTYMUTAT M TMPENCTaBAT MO CeOEeCTOMHOCT B
CHOTBETCTBHE ¢ M30paHaTa cueToBoAHa moinutrka 1 MCC28.

WHuBecTuuTe KOUTO MPEACTABISIBAT MAILMHCTBEHH JSUIOBE CE OTYHTAT IO CIIPAaBEINBA CTOMHOCT
KJIacu(UIUPaHN KaTo OOSIBEHH 3a MpoAax0Oa GHUHAHCOBU aKTHUBH, CHIIIACHO M3UCKBaHUsATa HA MCC32

4.2KpaTKocpoYHy (pMHAHCOBHM AKTHBH
Kpartkocpounnure (uHAHCOBM aKTHBU Ce KJIACHM(GHUIUPAT M OIEHSIBAT CHOOPA3HO M3MCKBAHHATA HA
MCC32.

5.CTOKOBO-MAaTEPHAJTHH 3aNIACH
CTOKOBO-MaTepHAIIHU 3allaCH ca KPaTKOTPaMHU MaTepHalIHU aKTHBH 1Mo (hopMaTa Ha:
MaTepuaiy, MPUIOOUTH TIaBHO 4Ype3 MOKYIKAa W NpeJHA3HAYCHW OCHOBHO 3a BJIaraHe B
MTPOM3BOCTBEHHUS MPOILIEC C eI MPOU3BEKIAAHE HA MPOYKIIHS WK YCIYTH, WIH ca OOEKT Ha
MPEKU MPOJIaXKOU, KOTAaTO TOBA CE MPEICHH OT MPEINPUATUETO;
\ MPOMYKIINSA, Ch3OaZcHa B PE3yNTaT Ha TPOU3BOJICTBEH IIPOIEC B TMPEANPHUATHCTO H
MpeaHa3HaYeHa 3a IPoaaxoa;




V' crokw, MPUIOOUTH TJIABHO Ype3 MOKYTKA ¥ MPeIHA3HAYeHN 32 IPOAaK0a;

\ HE3aBBPIIEHO MPOU3BOJICTBO, MPEACTABIISBAIIO CHBKYITHOCT OT Pa3XxOH, OT KOUTO CE€ 0YaKBa
J1a ce MPOU3BE/E POTYKITHS;

V' uHBecTHIHS B MaTepualieH 3alac - MaTepUANHW aKTHBH, MPHUIOOWTH 32 WHBECTUIIMOHHU
1IeJIH, a HE 32 MI0JI3BaHE;

MarepuaiHuTe 3amacu ce OICHSIBAT IO IO-HHCKAaTa OT JOCTaBHATa CTOWHOCT WM HETHAaTa
peanuzyema COMHOCT.
JlocTtaBHaTa CTOMHOCT BKJIFOYBA cyMaTa OT BCHUKH Pa3xoH IO 3aKyIyBaHETO, MpepaboTKaTa, KakKTo U
JIPYTH pa3xoJy, HaNpaBeHH BBHB BpPb3Ka C JOCTABIHETO UM JIO CETAlllHOTO CBhCTOSHUE U
MECTOITOJIO’KEHHE.
Pasxonure 3a mpepaboTka BKIIOYBAT MPEKH Pa3XOOW M CHCTEMAaTHYHO HAYUCISBAHW MOCTOSIHHU U
MIPOMEHJIMBH OOIIOMPOU3BOACTBEHU Pa3XO/IH.
[IpexuTe pa3xomu ca: pa3xoau 3a MaTepUalId [0 TEXHOJIOTHYHU HOPMH, DPa3XOJH 3a paOOTHA 3aruiaTa
Ha pabOTHUIMTE 3a€TH B OCHOBHOTO TIPOWM3BOJICTBO, TMPEKH pPa3XOAW 3a BBHIIHA YCIYTH OT
TIOJTU3ITHTHUTEIIH .
[IpoMennuBHuTE OOMIONPOU3BOJACTBCHH pa3XOJH Ca: pa3xXxoJu 3a EJI.CHEeprus, BoJa U JApPYrd
KOHCYMAaTHBH, KOMTO 3aBUCIT NPAKO OT oOeMa Ha MPOHW3BOJICTBOTO, HO HEMOraT Ja Ce OTHecaT
KOHKPETHO I10 OIIpeJIeIeH JOTOBOP WIIM MOPHUKa
PaznpeneneHnero Ha MPOMEHIMBUTE Pa3XxoAHW B CeOSCTOMHOCTTA Ha MPOMYKIUATA CE M3BBPIIBA HA
0a3a paboTHaTa 3aruIaTa Ha 3a€TUTE B OCHOBHOTO MPOM3BOJICTBO.
ITocTossHHM OOIIOTIPOU3BOJACTBEHN pPa3XOOU cCa Te3H, KOWTO OCTaBaT CPAaBHUTENHO ITOCTOSHHU
HE3aBUCUMO OT o0eMa Ha Tpou3BOJICTBOTO [locTosTHHUTE OOIIONIPON3BOACTBEHU Pa3XOAH Ca: Pa3Xou
3a aMOpTH3allid, pa3XxoAW 3a pabOTHH 3aIulaTH U OCHTYpoBKH . ChIIUTE ce pa3mpeicisT B
cebecToifHOCTTa Ha 0a3a M3ITBJIHEHUE Ha TPOU3BOACBEHHUS KaIlAlUTET — MECEYHO, TOJTUIITHO .
Pazxonu xouTo He ce BKIIOYBAT B CEOCCTOMHOCTTA Ha MPOU3BECHATA TIPOIYKIUS U CE OTYUTAT KaTo
TEKYIIY 3a IePUOJIa ca:
KOJIMYECTBA MaTepHaiy, TPyA W APYTd TPOHW3BOJCTBEHH pa3XOOd W3BBH HOPMATHHTE
TpaHUIH.

V' pasxomm 3a ChbXpaHEGHHE B CKIAL.

V' aMHHHCTpATHBHH Pa3XOJIH.

\ Pa3xo/u 1Mo mponaxounTe.
[ToTpebneHneTo Ha MaTepUaTHU 3allacH CE OIIEHSABA MO CPEIHO MPETErieHa CTOHHOCT.

_N3Bbpinenu o6e3neHkn Ha M3 10 HeTHATA UM peain3upyeMa CTOIHOCT — HIMA.

6. Bzemanus

KaTo xpeanTn n B3eMaHNs Bb3HUKHAIM ITbPBOHAYAIHO B MPEINPHATHETO C€ KIACH(PUIPAT B3EMAHUI
BB3HUKHAIN OT JTUPEKTHO NPEAOCTABSHE HAa CTOKM, YCIYTH, apy WU MapUYHA €KBUBAJICHTH Ha
JIeOUTOpH.

[TppBOHAYAHO TE3H B3EMaHUsI U KPEIUTH CE OLICHABAT 110 Ce0ECTOMHOCT.

Cren mbpBOHAYATHOTO MIPU3HABAHE KPEIUTUTE M B3EMAHUATA OT KIMEHTH M JOCTABUMIIM KOUTO ca 6e3
(uKcupaH magex ce OTIUTAT 0 CEOECTOMHOCT.

Kpenurure n B3eMaHMATAa OT KJIMEHTH M JOCTaBYMIN KOMTO ca ¢ (PUKCHpaH Majex ce OTYUTAT II0
aMOpTH3MpaHaTa UM CTOMHOCT.EQEKTUBHUAT JIMXBEH MPOIEHT € OPUTHHAIHUSAT MIPOLEHT TpeJIeieH ¢
JOrOBOpA.

OmnpenensiHeTo Ha 00€31EHKATa ce U3BBPIIBA HAa 0a3a Ha Bb3PACTOBHAT aHAIN3 HA BCAKO €HO
B3E€MaHe KaTo € MPUETO B3EMAHUs C U3TEKbJ CPOK OT mazexa-5%

JlanpIuTe 3a BH3CTAHOBSIBAHE CE MPEACTABAT 110 OPUTHHAIHHSA pa3Mep Ha CyMaTa Ha B3eMaHETO.
Jpyrute B3eMaHus ce MPECTaBAT MO0 CeOECTOHHOCT.

Karo kparkocpounu ce Kracu(pHIIUpaT B3eMaHUsI KOUTO Ca:
\  Ge3 (hukcupaH magex
v che (uKcHpaH Majsie’k ¥ OCTAThUEH CPOK JI0 Majiexka J0 eHa FOJMHA OT JaTata Ha
(UHAHCOBHS OTYET



Karo gparocpounu ce kiacupuIupar B3eMaHUs KOUTO ca ChC (PUKCUPAH MAJCK H OCTATHUEH CPOK J0
naJjie)ka HaJl eJlHa TOIMHA OT J]aTaTa Ha ChCTABSHE HA TOMUIIHUS (PUHAHCOB OTYET

7. Pa3xoau 3a ObaeNy nepuoaun
PazxomuTe 3a OBICIIM MEPHUOIN CE€ OTIUTAT KATO Pa3ueTH.

8. IlapuyHM cpeacTBa
[TapuuHuTe CpeicTBa W NMapUYHM CKBHBAJCHTH BKJIIOYBAT IMAPUYHH CPEACTBA B Opoil M B OaHKH,

CBOTBETHO B JIEBA U BBB BaTyTa.
[NapryHnTE EKBUBAJCHTH Ca KPATKOCPOYHH, JIECHO OOpPaTUMH BHCOKOJIHKBHUIHHU BIIOKEHHS, KOUTO
ChIbP)KAaT HE3HAUUTENICH PUCK OT IPOMSHA B CTOWHOCTTA UM:

- B3EMaHHUA OT NOJOTUYETHH JIMLIA;
[TapuuHuTe cpencTBa BbB BaslyTa ca MPeACTaBEHN N0 3akmtountenHus kypc Ha bBHB kem 31.12.2016r.

9.Co0cTBeH KanuTaj

CoOCTBEHHUSAT KalUTAI HA JAPYKECTBOTO CE CHCTOU OT:

OCHOBEH KamuTajl —TIpeACTaBeH 110 HOMHHAJHA CTOHHOCT CBITIAaCHO CBHACOHO peIIeHHe 3a

perucTpanus

O06uwm pesepBu — popmupanu ot 3aneneru 10% ot nevandara OT NPEIXOAHU TOJUHU.

3aKOHOBU /CHCIMAIU3UPAHN /pe3epBH — OOpasyBaHM OT pas3npeieiicHHe Ha Iedanda ChIIIACHO

n3UCKBaHMATa Ha THproBekus 3akoH Ha Pbbarapus u ycTaBa Ha apy»KeCTBOTO.

JombaHuTeNHN pe3epBr — 00pa3yBaHu MO pelieHne Ha 00II0ToO chOpaHue Ha APYKEeCTBOTO OT :
pasnpeeneHrue Ha QUHAHCOB Pe3yaTaT

PesepB oT mocrienBamym OlEHKA Ha aKTUBU (DOPMHpaH OT W3BBPIIBAHW MPEONEHKH HAa aKTHUBU JO

01.01.2002r o melicTBamIOTO 3aKOHOIATEICTBO M €JHOKpATHA OlleHKa Ha akThBH KbM 01.01.2003r. u

NPEOLEHBYHHAT pe3epB (hopMHpaH OT cieasany nmpeoueHku 10 31.12.2012 rog.

Jpy’KeCTBOTO € TIPHETIO0 CUCTOBOAHA IOJUTHKA Ja OTpa3siBa KOPEKIMH OT NMPOMsSHA Ha CYETOBOJHA
NOJUTHKA ¥ (yHOAMEHTATHH TPEIIKA 4Ype3 KOpPUTHpaHe Ha CalgoTO Ha HepasmpeesieHaTa
neyanba/3ary0a B Ha4aI0TO Ha OTYETHHUA Nepuo chrimacHo MCCS.

IIpoMeHH B CYE€TOBOAHA MOJUTHKA M KOPEKIHUs HA TpPelIKH HM3BbPIIEHH Npe3 MbpPBOTO
mecrMmeceune Ha 2017 r - HAMA

10.PuHAHCOBH NACHBH
®DUHAHCOB MACHB € BCEKU MACHB, KOUTO MPE/ICTABISABA JOTOBOPHO 3aIbDKEHUE 3a:
V' mperocTaBsiHe HA MAPHYHH CyMH HIM GUHAHCOB aKTHB HA APYTO IPEAIPHSTHE;
V' paswmsiHa Ha (PHHAHCOBH HHCTPYMEHTH C APYTO MPENPUATHE IIPU MOTCHIHAIHO
HEOJIaTONIPHUATHU YCIIOBUS;
Knacuduxkaius Ha GunancoBure nacusu cropen CC 32:
JIbpkaHu 3a ThpPryBaHe.
\ JIbpsKaHH 10 HACTHIIBAHE HA MAICK.
' Bb3HHKHAIM TPBOHAYATHO B IPEANPHUSATHETO (PHHAHCOBH IACHBHL

11. 3aabixeHus
Knacudumnupane Ha 3abDKEHUSTA!

e Karto (puHaHCOBH MacWBM BB3HUKHAIHM ITHPBOHAYATHO B MPEINPHUATHETO ce Kiacupuuupar
3aIBJDKEHNS] BB3HUKHAIHN OT AUPEKTHO MPEAOCTaBsSHE Ha CTOKH, YCIYTH, MApH WIN MapudIHA
EKBHUBAJICHTH OT KPEIAUTOPH.

[IspBOHAYANTHO TE3M 3aABIDKEHUST W KPEAWTHU CE OICHSBAT MO ce0eCTOIHOCT.

Crnen mbpBOHAYATHOTO MpU3HABaHE (PMHAHCOBUTE MACHUBH KbM KIMEHTH M OCTABYMIIM KOUTO Ca

0e3 puKCUpaH MaiexK Ce OTIYUTAT IO CEOSCTOMHOCT.

OUHAHCOBUTE TACHBH KOWTO ca C (UKCHpaH TaJeX Ce OTYUTAT [0 aMOPTU3MpaHaTa WM

cToHOCT.E(eKTHBHUAT TUXBEH MPOIICHT € OPUTMHAIHHUSAT MPOIIEHT OIPEIEICH C I0TOBOpa.




e 3aaBIDKCHUS KbM MEPCOHAT H OCUTYPUTEITHH OPTaHUIIANNY ce KilacuQUIUpaT 33 IbJDKSHUS Ha
OPEANPUSITAETO TO MOBOJ| HA MHHAI TPYJ IMOJIOXKEH OT HACTHUS MEPCOHAT U ChOTBETHHUTE
OCHUTYPHUTEITHI BHOCKH KOUTO C€ U3UCKBAT OT 3aKOHOAATEICTBOTO.ChIIaCHO U3UCKBAHHATA HA
CC ce BKIIOYBAT W HAYHCICHUTE KPATKOCPOYHM JOXOAM HA TMEpPCOHANa C TMPOU3XOJ
HETOJI3BaHN OTIYCKM Ha TepcoHalla W HAYMCIICHUTE Ha 0a3a Ha JCWCTBAIUTE CTABKU 3a
OCUTYpsIBaHE, OCUTYPUTEITHH BHOCKU BBPXY TE3U JTIOXOJIH.

JIpy»ecTBOTO HsMA MpHETa MOJUTHKA JIa HAYUCIISIBA JBITOCPOYHH JIOXOIU Ha IIEPCOHATA.

o Tekyuy TaHbYHH 33IbJDKEHUS Ca 3aBIDKCHUS HA MPEINPUATHETO BbB BPh3Ka C MPUIIATAHETO
Ha JTaHBYHOTO 3aKOHOaTeNCTBO. IIpeicTaBeHN ca 10 CTOWHOCTH B ChOTBETCTBUE C MPABUIIATA
Ha CHOTBETHHs JIAaHBYCH 3aKOH 3a ONpeAesiHe Ha CTOMHOCTTa Ha BCEKH BHUJ JIaHBK.3a
NPOCPOUYCHUTE 3aIBJDKECHHS MO JAHBIM Ca HAYHCICHH IBJDKUMUTE JIMXBH 3a 3a0aBa 3a JIJIC
KbM JlaTaTa Ha (QUHAHCOBHS OTYET, HE Ca HAYKCIISIBAHU JIMXBH HAa JaHBK OoONaraHe J0XOAUTE
Ha (pusnyecku NuIa . / JTaHBYHUTE 33 IbJKCHUS Ca TEKYIH /

[MpoBu3un ce HaumcisiBAT 1O Hall joOpara mpHOIM3HUTENHA OICHKa Ha PBHKOBOJCTBOTO Ha

OPEANPHUITHETO MO TTOBOJ] HA KOHCTPYKTUBHHU U MPABHU 3ab/DKCHUS BH3HUKHAIU B PE3yJaTaT Ha

MHHAJIH CHOUTH.

Karo kpatkocpounu ce kacupuIupart 3a,IbJKEHUS] KOUTO ca:

V' 6e3 puKcnpaH majgex

V' chC (UKCHpaH Majek W OCTATBYCH CPOK [0 Majeka IO CIHA TOJAMHA OT JaTata Ha
(hMHAHCOBHS OTYET

Karo gpnrocpounu ce knacuuImpar 3abDKEHUS KOUTO ca ChC (PUKCHPAH TaJIe)X U OCTaThUCH
CPOK 10 TIaJieXa HaJl eJTHa FOJIMHA OT JlaTaTa Ha ChCTABSHE HAa (PMHAHCOBHUS OTYET

12. Yy:knecTpaHHA BaJIyTa

Crenkute B 4yXKJecTpaHHA BalyTa C€ BIIMCBAT MMbPBOHAYAIIHO KaTO KbM cyMaTa Ha UyXJeCTpaHHATa
BaJyTa ce Mpuiara LueHTpaaHus Kypc Ha bwiarapcka Haponna banka (BHB) kbM naTtata Ha caenkara.
KypcoBute paznuku, Bb3HUKBAILIY MPU YPEKAAHETO HA TE3U MapUYHU MO3UIUU WU MPU OTIYUTAHETO
Ha Te3W MapHYHU MO3UINH IPU KYPCOBE, Pa3IMYHH OT TE3H, 10 KOUTO ca OWIIH 3aBEJeHH, C€ OTUUTAT
KaTo ()MHAHCOBU TPUXOIU WM (HUHAHCOBH Pa3XOJH 3a IEpHOJa, B KOWTO BH3HHKBAT. [laprmuHuTE
MO3UIIMH B UyXkjecTpaHHa BaiayTa KbM 30.06. 2017 roaunHa ca OllEHEHH B HACTOSINUSA (DMHAHCOB OTYET
no 3akmountenHusa kypc Ha BHB. Tekyiio npe3 roguHara ChIiIacCHO CYETOBOJHATa IOJUTHKA CE
MIPaBH MPEOIEHKA HAa BaJyTHUTE MO3UIIH MECETHO.

13. lanbuHO o0JIarane

TekyImuTe JaHBYHU AKTHBU U MACHBH Ca TE3W 3aJbJDKCHUSI WM B3EMaHHs OT OIOJDKETa, KOUTO ce
OTHACAT 3a TEKYIIUSA W MPEIXOJHU MEPUOIM M KOWTO HE Ca IMIaTCHW/BH3CTAHOBCHU KbM JaTaTa Ha
Oananca.

Pa3xoabT 32 JaHBK MpeACTaBIsABA CyMmMara OT TEKYyIIHMs JaHbK OT TedanbaTa, W3MCHEHHSTa Ha
AKTUBHUTE W TIACHBUTE MO OTCPOYCHU JAHBIM U MPEU3YUCICHUATA, TMPH3HATH MIPe3 TEKYIIHUsS NepUO/T
Ha TEKYIH JaHBIHM OT Neyardara 3a MpeIxoIHU EPHOIH.

TekymuaT JaHbK OT Teuyandara MpEACTaBIsABa CyMaTa Ha JaHBLUUTE OT Medyanbara, KOUTO ca
ompezesicHd KaTo IbJDKUMH/BB3CTAHOBUMHU / IO OTHOIIGHHWE Ha JaHbYHATa Iiedyaynba/3aryba/ 3a
nepuoa.

TekyIuaT TaHbK ce onpeiens Ha 6a3aTa Ha JaHbUHATA CTaBKA B CHJIa KbM JlaTaTa Ha OanaHca .
JlanbpuHaTa mnevanba/zaryoa/ e neuanbara/3arydarta 3a nmeproja, OnpejeiicHa ChbIIIaCHO YCTAHOBEHUTE
OT JISHCTBANIOTO JaHBYHO 3aKOHOJIATEIICTBO MPaBHJIa, HA OCHOBATA HA KOSATO CE OMPENCNs Pa3MephT
Ha JIBJDKAMUTE /BH3CTAHOBUMHTE/ MaHblU. JlaHbuHATa meyanba/ 3aryda ce ompesesis U JeKiapupa ¢
TOJIMIITHATA TJAHBYHA JICKIIapallys 32 ChOTBETHHS TIEPUOI.

[MacuBu MmO OTCPOYCHM JAaHBIM C€ TMPU3HABAT MO OTHOINCHWE HA BCHYKK OOJIaraeMU BpPEMEHHHU
Pa3uKH.

AKTHBH MO OTCPOYCHM MAaHBIM CE MPH3AHABAT 3a HAMAIIEMHUTE BPEMCHHH Pa3jIMKH, AaHbYHATA
3ary0a Win JaHbYHU KPEITUTH.

AKTHBH TIO OTCPOYCHH JAHBIM CE MPHU3HABAT 10 CTCMEHTA, JO KOATO € BEPOSATHO Ja MMa Objera
obmaraemMa mieyasda,  Cpelly KOATO Ja MOraT Ja Ce€ U3MON3BaT HaMalsieMHTE BPEMCHHHU
pas3NIuKy,JaHbYHATA 3ary0a WK JaHbYHHS KPEIIUT.
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OTCcpoYeHUTE JAHBIM CE OICHSABAT MO JAHBYHUTE CTABKH, KOUTO CE OYakBa Jia ObJIAT B CHIa 3a
MEepHUoia, KOraTo aKTHUBBT CE peau3rpa WU HacuBbT ce ypeanu . OTCpodeHuTe NaHbIH ce MPU3HABAT
KaToO TPUXOJ] WIA Pa3Xxoj M Ce BKIIOYBAT B HETHATa redanda Win 3ary0a 3a mepuoja, OCBEH B
CIy4aWTe, KOTaTO JaHBIWTE MPOM3THYAT OT OINEpalMd WIW CHOWTHSA, NPU3HATH JUPEKTHO B
Karnurana

[IpoMsaHa B aKTHBHUTE WM MACHBHUTE IO OTCPOUYECHH NAHBIM BH3HMKBA HA OCHOBAaHHE Ha MPOMSHA B
JIAHPYHUTE CTABKH, JaHBYHOTO 3aKOHOAATEICTBO WJIM OYaKBaHWS HAYMH Ha BH3CTAHOBSBAHC Ha
aKTHBA WK ypekaane Ha macuBa.llpomsiHaTa ce oTpassiBa KaTo yBelMUeHHE/HaMalleHHe Ha HETHATa
neyanba/3aryba 3a mepuojia, OCBEH aKo MPOMSHATA Kacae OTCPOYCHH JaHBYHU aKTHBU WM TACHBU
OTUYETCHH JUPEKTHO B COOCTBCHHUSI KAIUTal.

AKTHBH ¥ MTaCHBHU 110 OTCPOYCHHU JaHBIM CE KOMIICHCHPAT U CE MPEJCTaBAT BB ()MHAHCOBHUSAT OTYET
KaTo JIBJITOCPOYHH aKTUBU WIIM TIACHBH OTJIETHO OT JAPYTUTE aKTHBHU U MACHBH.

14.JIn3uHr
Kaacudukanusi Ha JU3NHTOBHUTE J10TOBOPHU
Knacugukanusta Ha TU3WHTOBUTE JTIOTOBOPHU CE OCHIIECTBSIBA B HAYAJIOTO HA JU3WHra Ha 0a3ara Ha
kputepud. [Ipy mpoMmsiHa Ha YCJOBUSTA HAa JU3WHTOBHS JOTOBOP, KOMTO BOJAT JIO MPOMSHA Ha
KPUTEPHHUTE, CE N3BBHPIIBA HOBA KIIaCH(UKAIIHS Ha JIM3HHTOBUTE JOTOBOPH.
PazrpannuaBaneTo Mexny (UHAHCOB JHM3UHT W EKCIUIOATAIIMOHEH JIM3MHT TPU TAXHOTO TEKYIIO
OTpa3sBaHE W TEPUOJUYHO IMPEICTaBIHE BHB (PMHAHCOBUTE OTYECTU CE M3BBHPIIBA B CHOTBETCTBHE C
MpUHITUIA "TIPEANMCTBO Ha ChABpKaHUETO mpea popmaTa"
JIu3uHTOB TOTOBOP Ce KiacuduIupa Kato (GUHAHCOB, KOTATO:
MPEXBBHPIIS B 3HAUUTEITHA CTETICH BCUUKH PUCKOBE U U3TOJU OT COOCTBEHOCTTA BHPXY aKTHUBA
Ha HaeMarenst KbM Kpasi Ha CpOKa Ha JIM3UHTOBUS JIOTOBOD;

V' HaeMaTessIT IpPUTEXKAaBa OIIMA 3 3aKyIyBaHE HA AKTHBA HA IIGHA, KOSITO CE OYaKBa 1a Oble
3HAYHTENHO IMO-HUCKA OT CIpaBe/IMBaTa CTOMHOCT KbM JlaTaTa, HA KOSITO ONIMATA CTaBa
M3MBIHIMA, KaTO B HA4YallOTO Ha JIM3WHTOBHS JIOTOBOP B TONisiMa CTENEH € CHUTYPHO, 4e
OMIIUATA IIe OBJIC YIPAKHCHA;

V' CPOKBT Ha JIM3HHIOBHS IOTOBOP MOKPHBA MO-TONSMATA YaCT OT MKOHOMHYCCKHS HBOT Ha
aKTHBA, JIOPU aKO IMPABOTO Ha COOCTBEHOCT HE € MPEXBHPIICHO;

VB HAYANOTO HA JHU3MHTOBHS JOTOBOP CETAINHATA CTOWHOCT HA MHHHMAIHHTE JIH3HHIOBH
TUTAIIaHUS ce PaBHSBA HA CIIPAaBEIMBATA CTOMHOCT HAa HACTUS aKTHB,

\ HaeTHTe aKTHBH MMAT CICIMUYCH XapakTep, KAaTO CaMO HACMATEIST MOXKE N TH
eKcIuIoaTHpa 0e3 U3BBPIIBAHETO HA CHIECTBEHH MOAU(DUKAIINY.

CrnenHuTe CUTyalluu, WHIWBUAYalHO WIM B KOMOWHAIMSA, CBHIIO OMXa MOTIM Ja JOBEAAT [0
KIacu(UIMPAHETO Ha JIM3UHTOB JIOTOBOP KaTo ()MHAHCOB JIN3UHT:

aKO HaeMaTelsIT MOXE Ja aHyJupa JU3UHTOBHUS JIOTOBOP, CBBP3aHUTE C TOBa 3aryow, KOUTO Ce
MOHACAT OT HAeMOATENs, CE TIOKPUBAT OT HAEMATEJIS;

V' KoneGaHWsATA B CIIPABEUINBATA CTOWHOCT HA OCTATHYHATA CTOMHOCT HA AKTHBA, KOMTO BOJAT
JI0 peaTM3UPaHEeTO Ha TIeYaiON MITH 3ary0Ou, OCTaBar 3a CMETKa Ha HaeMaTels;

V' HaeMaTelsT MMa BB3MOXKHOCT Ja TIPOIBIDKH JIM3HHIOBHS JOTOBOP 33 HOB CPOK 33 HACM,
KOHMTO € 3HAYUTEITHO MO-HUCHK OT Ma3apHUs HAcM.

Koraro npeanpustieTo € HaeMaTte 1o (PMHAHCOB JIN3UHIOB JOTOBOD:
OTYNTA KaTO IBITOCPOYHO 3aIBDKCHHE ONpeneeHaTa B JOToBopa 00Ia cyma Ha HaGMHHTE
IUTAIAHKS

\/ 3allMCBa HACTHA AKTHUB IO CIpaBCIAJINBa CTOMHOCT WJIM CHhC CTOMHOCTTa Ha MHHHUMAITHUTC
JIM3WHI'OBU ILIAIIaHWA, aKO TC Ca ITO-HHUCKH,
\/ OoT4yuTa KaTo (1)I/IHaHCOB pa3xong 3a 6’BI[€H_II/I Nepruoau pas3jmKaTa MCKAY OIIPCACIICHATa

CTOWHOCT Ha HAaeTUs aKTHB M 00II[aTa CyMa Ha JIOTOBOPCHHUTE HACMHH TUTAIIAHVIS,

MpU3HABa KaTo TeKyIl (HHAHCOB pa3Xoj 3a MEPHOJIa YacT OT (UHAHCOBHUS pas3Xxoj 3a ObJIeIIn
MEPUOAN TPOTIOPLIMOHATHO HAa OTHOCHUTETHHS OA7 Ha NBDKAUMUTE MHHAMATHHA JTU3UHTOBU
TUTAINAHUS 110 IOTOBOpa 3a IMepuojia B 00IaTa cymMa Ha JIOTOBOPESHUTE HAEMHH ITIalaHus;
HAYKCIsiBA aMOPTH3aIlMsd HAa AaMOPTU3MPYEMUTE HACTH AaKTHBH - B CBOTBETCTBHUE C
BB3MPHUETATa aMOPTH3AIIMOHHA MTOJIMTHKA 32 TIOJJOOHN aMOPTU3UPYEMHU COOCTBCHU aKTUBH;

V' HaMayIsIBa IBITOCPOYHOTO CH 3aBIDKCHUE C H3IUIATCHATE MPE3 CPOKa Ha JOTOBOPA CYMI.

<

2

11



Koraro npeanpustieTo € HaeMoaaTel 0 (HUHAHCOBU JIN3MHI'OBH JOTOBOPH:
OTYNTA KaTO JBJITOCPOYHO B3EMAaHE OIMPEICIICHUTE B IOTOBOpPA HAGMHH IUTAIAHUS; B CyMara
YM C€ BKJIFOUBAT: CIpaBeIuBara (IpoJakHara) 1eHa Ha OTAaJCHUS aKTHUB; pa3InKaTa MKy
oOmiara cyma Ha JOTOBOPCHUTE HACMHHU IUTAIAHWS W CIIPAaBEIJIMBATA [ICHA HAa OTAAJCHUS
AKTHUB, KOSITO CE€ OTPa3sBa KaTo (PMHAHCOBY MPUXOJIU 32 OBICIIN TICPUOIH;

V' oTmHCBa OTHAJICHHS AKTHE 110 HETOBATA GATAHCOBA CTOMHOCT;

V' oruura B TEKYITUS TTepruoT (GPUHAHCOBUTE TIPUXOAH 3a OBACIIN IIEPHUOIN MPOTIOPITHOHAHO Ha
OTHOCHUTETHHS U1 Ha TOJISKAIATE Ha IOJIydaBaHEe CyMH IO JOTOBOpa 3a Tepuoia B
obmaTa cyma Ha JJOTOBOPEHUTE HAEMHH TUTAIAHHS;

\  OTuMTAa B HaMaJeHHe Ha B3EMAHETO IO JIOTOBOpA TMOJIYYCHHUTE Tpe3 CpPOKa Ha JOroBopa
IUIAIIaHAS.

Koraro npeanpustreTo e HaeMoaaTeN M0 eKCIUIOATAMOHEH JIN3HHTOB IOTOBOP:
OTYHTa MPEAOCTABEHUTE aKTUBH B CBOS CUETOBOZCH OallaHC M MM HAYMCIISIBA aMOPTHU3ALMS
(xorarto Te ca aMOPTH3UPYEMH );
V' oTpa3sBa HAYMCICHHTE B HEroBA IOJI3a HACMHH BHOCKH KaTO TOCTBIUICHHS OT TPOJAXOH B
TEKYILLHS IEPUOLT;
' HauMCIIeHHTE PA3XOIH 33 AMOPTH3ALMH CE OTPA3ABAT 33 CMETKA HA MOCTHIUICHUSATA OT HaeMa
[0 CHOTBETHHS €KCIIOATAIIMOHEH JIN3UHTOB IOTOBOP.
Koraro npeanpuaruero e HaeMaTel 1Mo eKCIUIOaTAlOHEH JIN3UHT OB JOTOBOP OTYUTA:
KaTo pa3XxoJy 3a BHHIIHM yCIYT'H HAYUCICHUTE HACMHU BHOCKHU;
V' upes 3a16a7aHCOBH CMETKH HACTUTE aKTHBH 110 CIIPABEUTHBATA UM IICHA.

IS.EOXOQ!I/I Ha InepcoHajaa

HOHaI‘aH_II/ITe C€ CyMH 3a KOMIICHCHUPYEMHU OTITYCKHM Ha IIE€pCOHATIa C€ OTUUTAT KaTO 3adb/DKCHUC U
KaTO pa3xon, CBbp3aH C KPAaTKOCPOYHUTC JOXOAU HA MCPCOHAJIA.

3a HEeHATPYIBAITUTE CE KOMIICHCHPYEMH OTITYCKU MPEANPUATACTO HE TPU3HABA 3aIBDKCHNE U Pa3Xxo]T
JI0O MOMEHTa Ha OTITyCKa, ThH KaTo TPYAOBHUAT CTaX Ha IEpcOHaja HE yBeJIW4aBa pa3Mepa Ha
00€e31IeTeHNETO.

Hpe):[HpI/IHTI/IeTO HAMa IMOJIMTHKA 3a HAYUCIIABAHE HA ABJITOCPOYHHN JOXOJU Ha NIEPCOHAJIA.

JloxoguTe TpH HAIyCKaHe, NMPEIOCTaBIHM Ha IEpCOHANIa, BKIIOYBAT TIIOOATHA CyMa, OIpeiciicHa
3aKOHOJATCIIHO WJIK YPE3 AOTOBOPHO UJIK APYTrO CIOPa3yMCHUC

I[OXO,Z[I/ITG IIpU HAITyCKAaHC HC OCUTYPABAT Ha MMPCANIPUATUCTO 6’L,I[CII_II/I HUKOHOMHYCCKHA U3roau, mopaan
KO€TO C€ IIpHM3HABAT 3a pa3xoJ] B MOMCHTA Ha BB3HUKBAHCTO HUM. Koraro JOXOOUTE IIPU HAITyCKaHE
CTaHAaT M3WCKyeMH 3a ToBeue OT 12 Mecela ciej| JaTtaTa Ha CUETOBOJHHA OallaHC, C€ OTYHUTAT
JTUCKOHTHPAHH Ype3 KOSHHUIHEHT.

W3BBbpIIBa ce €XKEroHO aKTIOEPCKH aHAIH3 32 ONMPEICSISTHE 33abJDKEHUETO Ha paboTomaTens
BBB Bpb3Kka c npuiaranero Ha MCC19 BBB Bpb3Ka ¢ M3IUIANIAHETO Ha OOE3MIETEHUS TPH
neHcuoHupaHero Ha HaetuTe oT “Tomnodukanus Ilmesen” EAJl numa — kacaemu
M3uCcKBaHeTo Ha wi.22 an.2 m an.3 or Komekca Ha Tpynma. OueHkara € H3BBpIICHA OT
JULEH3UpaH akTioep kpM 31.12.2016r.

16. O0e311eHKH HA AKTHBHU
OO0erneHKN Ha aKTUBU CE€ M3BBPIIBAT ChIIacHO M3ucKkBaHuATa HAa MCC36 permaMmeHTHpantu
OTYHUTAHETO Ha 0663HCHK3 Ha pa3sIMYHUTC BUJOBC aKTHBHU.

17.CBbp3aHu Ju1a

JIpy:kecTBOTO ONOBECTSIBA CBLP3aHHU JHLA :

“Katanang”JIT/ — npurexaren Ha 100% ot akuuure Ha “Tomnodpukanus — [Inesen” EA/I.
“Tomnopukanus-Pyce” EAJ] ¢ mpiiepHo npeanpustue Ha “Tormmodukanus-ITnesen” EAJL., kosTo
npunoou 100% ot karmurana Ha “Tomnodpukarms-Pyce” EAJ] pe3 2013 rox.

18./IoroBopu 3a cTpouTeacTBO / OTUYNTAHE HA NBLJATOCPOYHH JIOTOBOPH 32 YCJIYIH /

JloroBopute 3a CTPOUTEICTBO, CKIIOYCHH OT APY)KECTBOTO Ca OCHOBHO JIOIOBOPH Ha ,,0a3a Ha TBHPIA
meHa” .

Hsama rpyma oT 10roBopH, KOUTO C€ TPETHPAT KaTO €IWH JIOTOBOP 3a CTPOUTEIHA JICHHOCT.
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IIpuxomuTe 10 TOTOBOPH 32 CTPOUTEIICTBO BKIIIOYBAT:

-II'bPBOHAYAIHATA CyMa Ha MPUXO0/ia, ONPEAeSiCHa B JOTOBOPA;

- cyMmaTa 3a JOMBJIHUTEIHUTE padOTH, U3BBPIICHH BCIICACTBHE HA JOITBIIHUTEIIHA U3MEHEHUSI B 00eMa
Ha JIOTOBOPECHHUTE PaOOTH, U3ILIAINIAHETO HA UCKOBE M MaTEPHATHA CTUMYIH JOTOJIKOBA, JOKOJIKOTO €
BEPOSTHO TE Ja IOBEAAT 10 peaau3rupaHe Ha MPUXOIU M T€ MOTaT Jla ObIaT HaACKIHO U3MEPCHH.

B otuereHuTe mpuxoaM ca BKIIOYEHH TapaHIIMOHHUTE CYMHU 3a MOETH aHTaKMMEHTH 3a KadyecTBO,
KOHWTO C€ 3abPKaT OT BB3JIOKUATENIS 10 U3TUYaHE Ha TapaHIIMOHHUS CPOK .

Pa3xonnTe o 10roBopuTe 3a CTPOUTENICTBO BKJIFOYBAT:
- pa3xoau, KOWUTO C€a CBBP3aHM MNPAKO C KOHKPETHHS [OTOBOp: Pa3XoAW 3a TPyX Ha OOEKTa,
BKJIFOUUTENIHO OOEKTOB HAJ30p; pa3XoAW 3a MaTepuald, U3MO0JI3BaHU IIPU CTPOUTEICTBOTO;
aMOpTHU3alMsl Ha MAlIMHUTE, 000PYIBAHETO U CHOPBKEHUATA, U3MOI3BAHM TI0 IOTOBOPA; Pa3xoau 3a
NPUABIKBAHETO HA MAIIMHUTE, 00OPYABAHETO, CHOPHKEHUATa U MaTepUAUTE 0 U OT IUIOIIAKaTa
Ha M3IbJIHEHUE Ha JI0OrOBOpA; Pa3Xoy 3a HaeMaHe Ha MallluHH, 000pyBaHE U ChOPBKEHHUS; Pa3Xoau
3a TPOEKTHpaHe M TEXHWYECKa IMOMOII, KOUTO ca MPSAKO CBBP3aHU C JIOTOBOPA; MPHOIN3UTEIHH
pasxoan 3a paboTH MO M3BHPIIBAHETO HAa KOPEKUMH M pabOTH MO rapaHHOHHATa MOAJPBKKA,
BKJIIOYUTEJIHO OYaKBAaHUTE FApaHIIMOHHY Pa3Xxo/iu; UCKOBE OT TPETH CTPaHHU;
Ilo npeneHka Ha PPKOBOACTBOTO 3a I'APAHILUUTE 10 KAUECTBO Ca HAYUCIISIBAHU NIPOBU3UU 110 CMHCHIIA
Ha MCC 37- IIpoBu3uM,yCIIOBHU 3aJbJDKEHUS] M YCIIOBHU NacuBH, ChIIMTE ca HAUYMCIEHH Ha 0a3a
Hail — noOpaTa NPUOIM3UTENHA OLIEHKA U MUHAJ OMHUT 32 OYAKBaHUTE Pa3XxOIW W U3XOISIIN NapuuIHU
HOTOL 110 T€3U I0TOBOPH .
V' pasxomm, KOHTO e OTHACAT KbM JOTOBOPHATA ACHHOCT H306MI0 H MOTAT [a OhIaT OTHECEHH
KbM KOHKPETEH JOTrOBOp: 3aCTPaxOBKM; Pa3XOAH 3a NMPOEKTHPAHE U TEXHUYECKA IMOMOIIL,
KOHUTO HE Ca MPSKO CBBP3aHU C KOHKPETEH AOTOBOP; OOIIN Pa3X0JH MO CTPOUTEICTBOTO;
V' Ipyrm pasxomm, KOMTO MOraT [a OBJAT KOHKPETHO HAYHMCICHH HA KIHEHTA CHITIACHO
yCIIOBHSATa HA JOTOBOpA: OOLIM aMHHUCTPATHUBHU Pa3XOH; PAa3XOaW 3a Pa3BOiHA NEHHOCT,
3a KOMTO B YCJIOBUSITA Ha JOTOBOpA € IPEABUIICHO 3aIlIallaHe.

Pa3xomu, KOUTO HE Ce OTHECAT KbM JOTOBOPUTE 32 CTPOUTEJICTBO Ca:

001ITH aAMUHUCTPATHBHA Pa3Xx0JIy, U3IIIANIAHETO Ha KOWTO HE € MPEIBUICHO B IOTOBOPA;
pas3xoau, CBEP3aHU C TIPOAAKOM;

pa3xoaM 3a M3CJIEIOBATEICKA U Pa3BOMHA IEHHOCT, M3IIANIAHETO Ha KOUTO HE € TPEIBUICHO
B JIOTOBODA;

aMopTH3allysl HA MAaIUHY, ChOPBKEHHUS U 00OpyIBaHE, KOUTO HE ca OWIM H3MOI3BAHU IO
JIaJICH JIOTOBOD, U JIp.

<L 2 2

2

Pasxonnre 1Mo moroBopa BKIIOYBAT Pa3xOH, KOMUTO CE OTHACAT KbM JIAJCH IOTOBOP 32 BPEMETO OT
JlaTaTa Ha BB3JIAaraHETO Ha JOrOBOpa 10 OKOHYATEIHOTO MY M3IIbIHEHHE. Pasxoaute, MOHECEHU MO
CKIIIOUBAHETO Ha JIOrOBOpPA, C€ BKIIIOUBAT KaTO YacT OT Pa3XOAMTE MO JOroBopa. Te He ce BKIIOYBAT
KaTo YacT OT Pa3XOJUTe IO AOTOBOPa, KOTaTo ca OCHIIECTBEHH MPe3 TEKYIIHs IIEPHO/], a JOTOBOPHT €
CKJIFOYEH TIpeJ] cieABal] nepuoja. B To3u ciiydail Te ce oTUMTaT KaTo TEKYIIU pa3Xoau 3a JIEMHOCTTa, a
HE 0 U3BJIHEHUETO Ha IOTOBOPA.

[Ipu3HaBaHe Ha MPUXOTUTE U Pa3XOIUTE 110 IOTOBOPA
Koraro pe3yntarsT OT €IWH JOTOBOp 3a CTPOUTEICTBO MOXKE Ja ObJie HAJCKIHO TPEIABHICH,
NPUXOJIUTE H PA3XOJIUTE, CBBP3aHU C HETO, CE MPU3HABAT 32 MPUXOH U PA3XOJH Ype3 CHIIOCTABSIHE HA
eTara Ha U3bJIHEHUE Ha JIOTOBOpHATA JISHHOCT CIIPSAMO JaTaTa Ha ChCTaBsIHE HA (PMHAHCOBUS OTYET.
[Ipuxomure mO IOrOBOpa CHOTBETCTBAT HA pPa3XOAWTE IO JIOTOBOpA, HANpaBeHH Ha eTana Ha
3aBBPIIBAHETO, KOETO BOJAW JO OTpa3sBaHe Ha MPUXOJHW, Pa3XOoJd W Tedanda, KOUTO Morar Ja ce
OTHECAaT KbM YaCTTa OT 3aBhpIlicHaTa padoTa.
CehrilacHO TIpHeTaTa CYCTOBOJHA IMOJIMTHKA MPHU3HABAHETO HA NMPHUXOAUTE U Pa3XOJIUTe CTaBa 4pes3
OTHACSHE KBM €Tall Ha 3aBBPIIBAHE HA JOTOBOPA IO METOAA 5T Ha 3aBBPIICHOTO CTPOUTEIICTBO" .
ETanmbT Ha M3MBIIHEHHE HA JTOTOBOP CE€ ONPEIeIsl [0 METO/Ia!

V' KOJIMYECTBEHH pa3veTH 3a M3BbPIICHATA PAbOTa;
/N30epeTe MeTo1a KOWTO CTe MPHUEIT B CUCTOBIHATA CH TIOJUTHKA/
Koraro pe3ynrature oT AaJieH JJOrOBOP 3a CTPOUTEIICTBO HE MOTAT Jia O'bIaT HAJICHKTHO MTPEIBUICHH:
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V' mpuXomMTe Ce IPH3HABAT CAMO JIOTONKOBA, JOKOIKOTO € BEPOSTHO HAMPABEHHUTE PAa3XOIH IO
JOTOBOpA 12 OBIaT BH3CTAHOBEHHU;
pa3xoauTe Mo JOTOBOPA Ce IMPU3HABAT 3a Pas3Xxo/l 3a IIepro/ia, Mpe3 KOMTO ca HalpaBeHH;
[Ipu3HaBaHe Ha OYaKBaHUTE 3aTryOH
Korato nma BeposTHOCT oOmaTa cyMa Ha pa3xoAWTe IO JAOrOBOpa Jia MpeBHINaBa o0maTa cyMa Ha
MPUXOJIUTE TIO JOrOBOpa, OYAKBAHWUTE 3aryOW He3a0aBHO c€ MPHU3HABAT KaTO JPYTHM Pa3XxoAd 3a
neitHocTTa.3aryouTe Mo CTPOUTETHUTE JOTOBOPH Ce MPU3HABAT B TOJUHATA HA BH3HUKBAHE .

KbM fatata Ha W3rOTBSHE Ha TOMAUIIHUS (DUHAHCOB OTYET HAMA HE3aBBPIICHU JOTOBOPH 32
CTPOHUTEIICTBO.

19.11euan0a, 3aryoa 3a oryeTHust nepuoa. U3BLHpETHA CTATHH

Ilpu3HatuTe 3a OTYETHUS TIEPHOJ] MPHUXOAM M Pa3XOAW CE BKIIOYBAT B OTYETA 32 NPHUXOANTE H
pasxoauTe TpU ONpE/CIITHE Ha Mevandara Wi 3arydara 3a OTYSTHHS TIEPUOJI, OCBEH aKO CUETOBOCH
CTaHJapT U3UCKBA WU MO3BOJISIBA IPYTO.

ITevan6bara nau 3arybaTa 3a OTUYSTHUS TIEPHO] BKITIOUBA:
e revanbara wiu 3aryoara otT oOudaiiHaTa JEHHOCT,
e mievan0ara WM 3ary0ara OT U3BBHPETHUTE CTATHU.

B oruera 3a mpuxoamTe M pa3XOAMTE CE€ OTYMTA OOIIaTa CymMa Ha BCHYKH HM3BBHPEIHH CTaTHU.
EcrecTBOTO M pa3MepbT Ha BCSIKA M3BBHPEAHA CTATHS CE ONTOBECTSABA JIOIIBIHUTEIHO.
W3BpHpEAHNTE CTATHHM TEKYIIO CE OTYUTAT KaTO U3BBHPEAHU MPUXOIU U U3BBHPETHH PA3XOIH.
Kato n3BbHpeHN cTaTHH CE MPEACTaBST:

e (ajaHcoBaTa CTOWHOCT Ha MPUHYAUTEITHO OTUYXJCHUTE aKTHBH;

e (ajaHcoBaTa CTOMHOCT Ha OTIIMCAHUTE AKTUBH M ITACHBH BCJICACTBHE HA
HPUPOJHU U APYTHU OeCTBUS,

e cyMara Ha MOJyYEHHTE 3aCTPaxOBaTeITHH 00E3ICTEHHUSI.
[leuanOa wim 3aryda ot oduvaifHaTa AEHHOCT:
Koraro ectecTBOTO Ha MPUXOJHHUTE WM Pa3XOIHHUTE CTATUU MPU ONPENENISIHETO Ha mevandara Win
3arybaTa oT oOndaiiHaTa JEHHOCT € BaXKHO 3a OOSCHSIBAaHE HA PE3yJNTAaTHTE OT JEHHOCTTA, €CTECTBOTO
¥ pa3MephT Ha TAKMBA CTATHH CE OTPA3sBa OTJCIHO.

20. Pa3xonu
Jpy’XeCTBOTO OTYMTA TEKYIIO Pa3XOIUTE 3a ACHHOCTTAa M0 MKOHOMHYECKH €JIEMEHTH U CIIeJ TOBa

CBIIUTE CE OTHACAT MO (PYHKIIMOHAITHO TpEAHA3HAUCHUE C 1e)T PopMHpaHe pa3Mepa Ha Pa3XxoIHTe Io
HarpasieHus u nerdnocTu.llpu3HaBaHeTO Ha pa3XxoauTe 3a Pa3xo] 3a TEKYIIMs MEePUOJ CE U3BBPIIBA
MIPH HAYHCIISIBAaHE HA CHOTBETCTBAIIUTE UM TIPHXO/IH.

KbM pa3sxomute 3a meHOCTTa Ce OTHACAT W (PMHAHCOBHU Pa3XOAHM KOWTO JPYKECTBOTO OTYMTA U Ca
CBBbp3aHH C oOMYaliHaTa JICHHOCT.

Jpy»XecTBOTO € TPHEI0 CYCTOBOIHA IMOJIUTHKA J1a OTYMTA KAaTO M3BBHPEIHU Pa3XOId CaMO TaKHBa
pasxoaM KOWTO ca SICHO OTTPAaHUYCHH OT oOWdaiHaTa ACHHOCT M MOpaad KOSTO HE CE OYaKBa 11a ce
MOBTAPST YECTO.

Pa3xomuTe ce oTyMTaT HA MPHUHIMIIA HA TEKyImo HauwcisBane. OIEHSABAT ce IO CIpaBeIMBaTa
CTOMHOCT Ha IUTATCHOTO WJIH MPEJCTOSIIIO 3a TUTAIaHe.

21.IIpuxoan
JpyXecTBOTO OTYMTA TEKYIO MPUXOJUTE OT OOMYaliHATA JEHHOCT 110 BUJIOBE.

[Ipu3HaBaHeTO Ha NMPUXOIMTE CE€ M3BBPILBA IPU CIa3BaHE Ha NpHeTaTa CYETOBOAHA IOJIMTHKA 32
CJIETHUTE BUJOBE IPUXOIU:

[Ipuxoau ot mponaxx6a Ha CTOKH, MPOAYKUUS U APYTH aKTHBU — IPHU MPEXBHPIISTHE COOCTBEHOCTTA U
npefaBaHe Ha ChOTBETHUTE aKTUBHU Ha KyITyBayHTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOUHU YCIIYTH — IIPH 3aBbpIIBAHE Ha CbOTBETHATA YCJIyra U IpUEMaHe
Ha paboTaTa OT KJIHEHTA.
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[Ipu nearocpoyHH yciryry Ha 6a3aTa Ha €Tall Ha 3aBBbPIICH JOTOBOD .

[IpuxoanTe OT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JOrOBOPA.

KbM mpuxomuTe 0T 0OMuaiiHa qEHHOCT 3a IPYKECTBOTO CE OTHACST U (PMHAHCOBUTE MPUXOJIH.
Jpy’KeCTBOTO € MPHUENIO CYETOBOJHA TMOJUTHKA Ja OTYMTA KaTO M3BBHPEIHU MPUXOAU CaMO TaKHUBa
MIPUXOIU KOWUTO Ca SICHO OTTPaHMYMMH OT oOWdaiiHaTa NEHHOCT M MOpaad TaBa HE CieaBa Ja ce
MOBTAPST YECTO.

[Ipuxoaute ce OTUMTAT HA MPUHIIUITA HA TEKYIIO HaunucsiBane. OlEeHIBAT ce MO CIpaBe/InBaTa
CTOWHOCT Ha MOJYYEHOTO WM TOJUIeXKAIIO Ha TOJyJYaBaHe.

[Ipu3HaTTe 3a OTYETHHS MEPHOJ TPUXOAM W PAa3XOAW C€ BKIIOYBAT B OTYETA 32 NPUXOIUTE U
pa3xouTe TMpH OmpereNssHe Ha rmevyanbaTta win 3arybata 3a OTYETHHS TEPHOM, OCBEH aKo ApYT
CTaHJAapT U3UCKBA WU MO3BOJISIBA IPYTO.

22.0T14YeT 32 NAPUYHHA OTOK
IIpuera nmonuTHKA 32 OTYUTAHE U MIPEACTABIHE HA MAPUUYHUTE MTOTOLH O MPEKUS METOJ.
ITapuaauTe MoTOIM ce KiIacH(PpHUIMPAT KaTo HapUIHU TOTOITH OT:

e OmnepaTuBHa JeHHOCT

e lIHBeCTHUIIMOHHA TEHHOCT

e (duHaHCcOBa NJCHHOCT

23. OT4er 3a IPOMEHNTE B COOCTBEHHSI KAITHTAJI

[Ipuera e cueToBOHA MOJUTHKA J1a CE M3TOTBS OTYETa Ype3 BKIFOYBAHE Ha :

Herna neuaiba u 3ary0a 3a nepuoja

CanoTo Ha HepasIpe/eieHaTa rnevyanda KakTo U IBIKEHUITA 32 MIepruo/ia

Bceuuky cTaThy Ha PUXOAU WM Pa3XOaH, Medayida WM 3aryda, KOWTO B Pe3y/ITaT Ha JAeHCTBAIIUTE
CC ce npu3HaBaT AUPEKTHO B COOCTBEHIS KAITUTAT.

KymynatuBeH eexT OT MpOMEHUTE B CYSTOBO/IHA TIOJIUTUKA U ()yHAMEHTATHU TPEIITKH B
crorBercTBHE ¢ CC 8

[IpexBopiisiHe U pa3npeae/ICHUE Ha KalluTal MEXTy COOCTBEHHUIIUTE

HacrbpnumuTe npoMeHH B pe3yaTaT Ha BCUYKH H3MEHEHHUE 110 BCUYKH €JICMEHTH Ha COOCTBEHUS
KaIlnuTal.

Banayren puck

Jpy’XecTBOTO OCBIIECTBSBA CACIKH B UyKJAE€CTPaHHA BAITyTa, MOPAIH KOETO TO € U3JIOKEHO Ha PUCK,
CBBbP3aH C Bb3MOXKHUTE [IPOMEHU Ha BAIYyTHUS Kypc Ha LIaTCKus nojap. [Ipy’kecTBOTO HE U3I0I3Ba
crienuayHy (UHAHCOBM MHCTPYMEHTH 3a XeIKHpaHe Ha PHCKa, Thil KaTo ynorpebara Ha MOAOOHU
(MHAHCOBM MHCTPYMEHTH He € oOnuaiiHa npakTuka B PenmyOnuka bearapus.

Kpeaurten puck

OUHAHCOBUTE aKTHBH, KOMUTO MOTEHIMAIHO M3Jarat J[py>KecTBOTO Ha KpeJAWTEH PUCK, ca MPEAUMHO
B3€MaHHUsA M0 Tpoaaxom. [pyXecTBOTO € M3N0KEHO Ha KPEAWTEH PHCK, B CIIydall de KIMEHTUTE He
U3IUIATAT CBOWTE 3aiblokeHus. [lonmmthkara Ha JlpykecTBOTO B Ta3u 00JacT € HACOYEHA KbM

OCBHIICCTBABAHC HA HpO,Z[a)K6I/I Ha CTOKU U YCJIYTH Ha KJIIMCHTH C IMOAXOJAIa KPpCAUTHA PCITyTallUA

IV./Ipyru onoBecTaBaHUsA

1.CLOuTHS CcJIex 1aTaTa Ha 0aJiaHca

Mexay matata Ha TOAWIIHUS (PMHAHCOB OTYET M JaTaTa Ha O0J0OpEHUETO My 3a IyOJWKyBaHE HE ca
BB3HUKHATH KOPUTHpAIX W HEKOPUTHpANIM CHOWTHS, OT KOWTO J@ BB3HHKHAT CIICIIHATHU
ONOBECTABAHUSA chriiacHO nucksanusta Ha MCC 10.

Z.C‘ICTOBOQ!HH NPEANnoOJ0KCHUA U l'l[!l/lﬁJ'IPBHTeJ'IHI/l CYCTOBOAHHU NPECUCHKHU
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HpPI.TIO)KeHI/IeTO Ha Mexcz[yHapoanTe CUCTOBOAHHU CTaHOAPTH H3UCKBa OT PBKOBOACTBOTO Ia
INPWIOXKH HAKOHW CYCTOBOAHU MNPEAMNOJIOKCHHA H l'IpI/I6J'II/I3I/ITeJ'IHI/I CYCTOBOAHH IIPCLUCHKH IIpH
HU3roTBAHC HA IOJAHIIHHS (bI/IHaHCOB OTYET U IIPU OIPEACIIIHE Ha CTOMHOCTTA Ha HIKOM OT aKTHBHUTC,
MaCUBUTE, NMPUXOAUTC KU pasxoiuTe. Bewuku Te ca H3BBPUICHM Ha OCHOBaTa Ha Haﬁ-HOGPaTa
MNpCLCHKA, KOATO € HalpaB€Ha OT PHKOBOACTBOTO KbM JaTaTra Ha U3rOTBAHETO HA (bHHaHCOBI/IH OTYCT.
I[eﬁCTBPITeHHHTe pe3yaTaTu Ovxa MOTJIH Ja ce pasiy4daBar OT NPECACTABEHHUTE B HACTOAIMA (l)I/IHaHCOB
OTYET.

1. YcJOBHH AKTHBH H NACHBH
JpyXecTBOTO MMa NPEeJOCTABEHH T'apaHLUM 32 00e3MeUeHNs Ha TPETH JIMLA BbB BPb3Ka C U3TEIJIEHH
0aHKOBH KpeaAUTH: OCOOEH 3aJI0T Ha MAIMHU ¥ CHOPBKEHHA U B3EMaHHA OT KJIUEHTH.

HMara: 28.08.2017 roa.

CBCTABUTEJI: BEPTA CHMEOHOBA TAHKOBA ,ﬁ

PBKOBOJUTEJIL: unx. WOPJAH BACWIEB BACUIEB

\ ;/:r\;\____ » _’;M\, -
WA pLINY
\M..u j,f‘
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