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1. O0mm nosoxkeHs

Haji-3HauuMuTE CHETOBOAHM MONMTHKH, NPHIAraHW TP M3COTBSHETO Ha TO3H (PMHAHCOB OTHET, ca
npe/ICTaBeHH TI0-J0NY.

(DHHAHCOBHAT OTYET € M3TOTBEH NPH Cla3BaHe HA NPHHLUHIHTE 33 OUCHABAHE HA BCHYKH BUAOBE
aKTHBH, MACHBH, NPUXOAH M pasxodu cbrinacHo MCQ®O. basure 3a oueHka ca omoBecTeHH 10apo6HO
IN0-HaTaThK B CUETOBO/IHATA MOMHTHKA KM (PHHAHCOBHSA OTYET.

CneaBa pma ce 0'1‘66]'[8)1(]’1, "UC NPH H3IFOTBRHETO HA NpeAcTaBeHHSA (bPlHaHCOB OTHET ca H3MNON3BaHH
CYCTOBOOHH OUCHKH M JONYCKaHHA. B'bl'lpCKH He TC Ca 6a.3upauu Ha HH(i)OpMauPlﬂ, NpeaoCTaBECHa Ha
PBEKOBOOCTBOTO KbM HJaraTa Ha H3rOTBAHE Ha (bHHaHCOBHH OTHET, PEATHATE PE3ynTaTH Morar na ce
pa3nuyaBaT OT HaNpaBeHHUTE OLEHKH H NONYCKaHHA,

2. IlpeacraBsane Ha pHHAHCOBHA O0TYET

(DuHaHCOBHMAT OTYET € NpeAcTaBeH B choTBercrere ¢ MCC 1 wlIpencrasane Ha GUHAHCOBH OTHETH”
Jpy:KecTBOTO NMpHe Aa MpeicTaBs OTYeTa 3a neuanbara Wy 3arybara M Apyrus BceoGXBAaTeH AOXOH B
€IHHEH OTHET.

B oryera 32 ¢puHAHCOBOTO CHLCTOAHHE CE MPEACTaBAT ABa CPaBHUTENHH TIEPHOAA, KOraTo JlpyKecTBoTO:
a) mpunara CYETOBOJHA MOJAHTHKA PETPOCTIEKTHBHO;
0) npeu3uxCcIABA PETPOCNIEKTHBHO MO3HLUHH BLB (PHHAHCOBHSA OTYET HIIH

B) MpexiacHpUUHpa NO3MUMK BHB (UHAHCOBHA OTYET, KOTATO TOBA MMA CHLIECTBEH ¢(EKT BBPXY
HH(OPMALKATA B OTHETa 32 PHHAHCOBOTO CHCTOAHHE KbM HAYAIOTO Ha MPEAXOAHHA TEPHOA.

3. Coenxu B 4y:xaecTpaHHa BaAyTa

Cpenkute B 4ykJAecTpaHHa BaTyTa Cce OTYHTAT BbB (DyHKUMOHANHaTa BamyTa Ha JIpyKecTBOTO Mo
opuunanuus obmeHeH Kypc KbM JaraTa Ha chejkata (00fBEHMA (MKCHHT Ha Brarapcka HaponHa
Gaka). [leyanbute u 3aryGure OT KypCOBM PasiMKH, KOMTO BB3HMKBAT NpPH YPEXKIAHETO HAa TE3M
CAENKH W NMPEOLEHABAHETO HAa MApHYHHTE MO3WUHM B YYXKAECTPaHHA BadyTa KbM Kpas Ha OTHETHHA
nepuo, ce npu3Haeat B neyandara uiH 3aryGara.

4, OTunTaHe MO CerMeHTH

PbK0OBOACTBOTO ONpezess ONepaTHBHKTE CErMEHTH Ha GasaTa pery/aTHBHH H3UCKBAHHA M TH ONpees
KAaTo PeryjHpaHa i HeperynupaHa JeHHocT.

Beexn OT Te3u onepaTMBHM CerMEHTH C€ yNpaBisBa M OTYHTA OTAENHO, Thil KaTo peryjIHpaHata
AeitHocT ce Habniofasa OT perynatopuute opraHd. IIpyu orumraHero mo cermentH crmopes MC®O 8
»OnepaTuBHH cerMeHTH” JIpy'eCTBOTO Mpunara MOAMTHKA Ha OLCHABAHE, CHLOTBETCTBAIA Ha
NMOMHTHKATA Ha OLUCHABAHE, H3MON3BaHA BbB (PHHAHCOBHA OTYET C M3KIIOYEHHE HA:

® pPa3XOAHTE 32 NEHCHOHHH BhIHATPAKACHUS;

®  pasxoJHTe 3a Bb3HArpaxIeHUs Ha NepcoHana Ha DaszaTta Ha aKIHM;



® pasXxoZuTE 3a HAYHHO - H3CNEJ0BATENCKA AEHHOCT OTHOCHO HOBH CTOMAHCKH AeHHOCTH,

® [OpHXOAMTE, pa3sXOAHTe W TNeyalOMTE OT NPOMEHH B CNpaBelfHBaTa CTOMHOCT Ha
HHBECTHIMOHHH HMOTH, KOHTO HE C€ BKIIIOYBAT IIPH ONpeJeNfHETO Ha onepaTHBHaTa mevyanGa
Ha oIlepaTHBHUTE CErMEHTH,

MHpopmannaTa OTHOCHO pe3yNTaTHTE Ha OTAENHHTE CErMEHTH, KOATO ce Ipernemaa peryiipHo ot
nHuaTa, OTFOBOPHH 3a B3EMaHe Ha OMNEPATHBHM PELICHHS, He BKIIOYBA edeKTUTE OT SAHHHYHM He
NOBTOPAEMH CBOMTHA, HANPUMEP PasXOAHM 3a MPECTPYKTYPHUpaHe, MPABHH Da3XOAH H PA3XOmU 3a
obe3ueHKa, Koraro oGe3UEHKATa Ce ABLMKH HA H30JMPAHO HEMOBTOPAEMO chOHTHE. (DHHAHCOBHTE
TIPHXOAH M pasXolyl HE CE BKJIIOYBAT B PE3YNTATHTE HA ONEPaTHBHHTE CErMEHTH, KOHTO PELOBHO ce
TperfexaaT oT JHLATa, OTTOBOPHH 3a B3eMaHe Ha ONepaTHBHH pelIeHHs.

He ca nacTepnuan NpoMeHH B METOAHMTE 3a OLIEHKA, M3NOJ3BaHU 3a onpegensHe Ha nevanbara HIH
3ary6aTa Ha CErMCHTHTE B MPEIXOQAHH OTYETHH NEPUOMM. He ce NIpHara aCHMETpUYHO pasnpeaencHue
MEXOY CETMEHTHTE.

5. Ilpuxomn

Ipuxonute B JipyxecTaoTo ce npu3HasaT Ha 6a3a NPHHLMNA 32 HAUKCIABAHE H JIO CTENeHTa, 10 KOATO
CTOTIAHCKHTE M3TOIH ce NpiIoOHBaT 0T JIpyKecTBOTO H AOKOIKOTO MPHXOAMTE MOTAT HANEKAHO Na ce
H3MEpSIT.

HpHXO,E,l’lTe oT npo,ua}i(ﬁu Ha TOMKHHHA H ENeKTpH4YecKa CHEPrus Cce NMpH3HABAT B neyaibuTe MMM
3&I'y6HTe, KOrarto ca A0CTaBEHH Npe3 NpeHOCHAaTa Mpeska OO KIIHEHTa.

IlpuxoauTe OT TONMJMHHA €HEPrHA H €NEKTPOEHEPTHA Ce MPU3HABAT M OLEHABAT MO YTBBPJAEHH H
perynupany HeHH ot KoMucHATa 32 eHepruifHo H BOAHO peryaupatxe.

HpHXO,[l’LT €€ lIpH3HaBa, KOraTo ca H3MLJIHEHH CIIeTHUTE yciioBHA:

® cyMarta Ha npuxoja Moxe 1a 6bAe HaZeKAHO OLeHEHa;
BEPOATHO € MKOHOMHYECKHTE NON3H OT CAeNKaTa Aa GbaaT nomyyueHu,

¢ HanpaBEeHWTE pasXONM UIH Te3W, KOWTO MpPEACTOM Aa GBAAT HaNpaBeHH, MOTaT HANEeKIHO Aa
OBAAT OLIEHEHH,

¢ KPHTEPHHTE 3a IIpH3HaBaHe, KOMTO ca cneuu(HYHH 3a BCAKA OTAEHA AeHHOCT Ha Hpyxectsoro,
ca u3nbAHeHH. Te ca onpeneneHy B 3aBHCHMOCT OT MPOAYKTHTE HIH YCJIYTHTE, NpeioCTaBEHH
Ha KJIHCHTA, H Ha IOTOBOPHUTE YCIIOBHA, KAKTO Ca H3N0XKEHH NO-I0Ny.

CeriacHo ofuMTe ycnoBHs 3a npoaaxBa HA TOMIMHHA €HEPrHA 3a GHTOBM HYKAM Ha KJIHEHTH
(me#ictanu npes 2016, 2015 r., 2014 r. u 2013 r.) K0 mATaTa Ha M3TOTBAHE Ha (bHHAHCOBHA OTYET ce
HaYNCIABAXA HEYCTOHKH 32 3a6aBeHn NialaHus 3a GaKTypHpaHaTa TOIUIHHHA €HEPFHS Cllel H3rOTBEHH
H3PaBHUTENHH CMETKM Ha OMTOBH KAMEHTH M 3a 3a0aBeHH IUIALIAHMS 33 MECEYHO thakTypHpanara
TONNHHHA €HEPTHs HA CTOMAHCKH KNHeHTH. HeycToliknre ca u3uncneny Ha 6a3a Ha 3aKOHOBHUA JTHXBEH
NPOUEHT 3a BCekH AeH mnpocpoude. Heycroiikn 3a 3abaBeHu nnamaswus M HenoraceHH TakWBa ca
NpU3HATH B ,ApYTd NpuXoau” B Otuera 3a neuanbure MM 3aryGure ¥ Opyrus BceoBXBaTeH OXOM.,
KaTo Ccymara BK/IIOYBA 3AKOHHATA JIHXBA, HAYHCIEHAa BLPXY 3abaBeHMTe MialaHus 3a mepHoja oOT
AaTaTta Ha najek 10 JataTa Ha Mnallake, a 3a HEMNATeHUTe BIEMaHHA — OT JAaTaTa Ha ma;ex 1o farata
Ha (PMHAHCOBHA OTYET.

anXOI[H OT HaCMH H ApYrd ce NpH3HaBaT OPH TAXHOTO Bb3HHKBaHe Ha 0a3a Ha JHHeHHUA METOZL 3a
Nnepuoia Ha oorosopa.

HpHXOJlHTG OT JINXBH C€ OTUMTAT TEKYILIO 10 METOAA Ha e(i)CKTl/lBHHH JIHXBEH IIPOLCHT.

Hpnxo.uu're OT JIHXBH C€ MpH3HABaT Ha IIPHHIKNA Ha TCKYIOTC HaYHCIAABAHE KBbM Kpasd Ha BCEKH
OTYETEH [CpHOO. HPHXOHHTG OT 3aKOHOBH JIHXBH 110 ¢BAeOHH B3CMaHUd, c€ NpPH3HABAT MNMpPH TAXHOTO
[loracaBaHe.

6. TIlperocraBsne Ha ycayru
Ycayrute, npenoctassHH ot JpyKecTBOTO, BKIOUBAT:

. chyraTa AANOBO pa3npe/ie/IeHHE Ha TONAHHHA eHePrus;



¢ AQonameHTHO ofcny)kBaHe H PEMOHT Ha 4y)kAH abOHATHH CTaHLHMH;
¢ JIpyru ycnyru npsiko CBbp3aHH ¢ OCHOBHaTa JEHHOCT.

CewraacHo 4n.139, an. 2 or 3akoHa 3a eHepreTHkara, ,,lonnoguxaums Codus™ EAJl npenocrtass
yenyrara , JIAnOBOTO pasnpeeneHHe Ha TOIUIMHHATA €HEPrHA MEKAY KIMEHTHTE B CTpajH - eTaxHa
cobeTBEHOCT”, CAMOCTOATETHO MM upe3 BhijaraHe Ha JMLe, BNHCAHO B NMyOJHYHHA PEerHCTsp MO Y.
139a oT chilMA 3aKOH.

IpyxecTBoTo € 06BBLp3aHO C IBATOCPOYHH AOTOBOPH 32 NPEAOCTAaBAHE HA YCNyrHTe abOHaAMEHTHO
oficnysxBaHe M pEMOHT Ha 4yKAH aGOHATHH CTaHIHH.

I'[puxo,ume C€ [MPpH3HaBAT, KOraro YCHYrutc ca npeiaoCTaBeHH B CHLOTBETCTBHE CBC CTCICHTA Ha
3aPBPLICHOCT Ha AOTOBOPA KBbM JaTara Ha (l)PlHaHCOBPlH oTHET

anXOII'bT OT HAEMH OT NPENOCTABAHE Ha HHBECTHUHOHHHTE HMOTH Ha HPY)KECTBOTO 10 JOTOBOPH 3a
ONCPAaTHBCH JIH3HHI CE [TPH3HABA Ha Oaza Ha NHHeHHUA METOH 3a TMEpPHOAA Ha JIH3NHTA.

7. Ilporpama JOfJHH KIHEHTH

3a cTUMyNnHpaHe Ha JIOANHHTE KIMEHTH, B JIpy:XecTBOTO ca NpHETH H oAcOpeHH OT coOCTBEHHKa —
Cronnyna o61yHa, NporpaMi HacoueHH B TPH OTAEAHH CErMEHTa, B CHila OT Mecell HoeMBpH 2013 r.:

¢ [lporpama ,Jlosnen knueHT - OuToBM aboHaTH’: B Mporpamara y4acTBaT JIOSJIHH KIHMEHTH,
KOHTO HAMAT MPOCPOUEHH 3a0b/KEHNS 3a TOMNMHHA eHeprus 3a npexojHus meceu, 3a 1, 2, 3 u
noBeye rOAHHH;

e [lporpama , TBproBcka OTCTBNKA”: B NMporpaMara y4acTBaT JIOAMHU KIIMEHTH, KOMTO HSIMAT
NpocpoYeHH Mece4HH 3afb/KEHHUS 38 TOIUTHHHA eHeprus. Kinuenture nomyqasat 3% Thproscka
OTCTBNKA 3a 3annareHa ¢akTypa B 30 AHEBEH CPOK OT JaTaTa Ha H3[aBaHETO;

o [lporpama ,,Pascpouena NosyIHOCT™: B MporpaMaTa y4yacTBaT BCHUYKH KAMEHTH, KOUTO ca H3bpanu
Jia 3annalar Ha paBHH MeceYHH BHOCKHM H HAMAT MPOCPOYEHH MECEYHH 3aib/DKeHHs. 3a HOBH
KJIMeHTH NporpaMara BKo4Ba GoHyc 3a nnainade Ha 11 paBHH BHOCKH KaTo MbpBaTa ce NIaila
c 50% otcrenka. [Ipu nnamane 1o nociaenHHs OEH Ha Mecella, KIHEHTHT noaydasa M 3%
OTCTBIIKAa OT (haKTypara 3a TEKYLUHs Mecel. 3a cTapy KIHeHTH Ha ,,Tomnodmxauus Codus”
EAJl npH nnaiate Ha A€CET MECEHYHH CMETKH Mpe3 Nepuoja B Cpok, eXHHAAECeTaTa ce nnaia ¢
50% otctenka. [Ipn nuamaxe go nociefHus JeH Ha Mecella KJIHEeHTHT nory4asa # 3% oTcThka
oT ¢dakTypaTta 3a TeKywusa mecel. [Io TO3HM HauMH KOpEeKTHHTe KIHEeHTH nonydasar 4,5%
OTCTBIIKA Ha KOMYNaTHBHa MeceyHa Ha3a.

8. IIpuxoan ot AHMXBH

[MpuxoxnTe OT NUXBH ce OTYHTAT TEKYLIO MO MeTOJAA Ha edeKTHBHMA AHXBeH npoueHT. [Ipuxoaure ot
JUBKHACHTH ce NMpH3HaBaT B MOMEHTA Ha BL3HUKBaHe Ha MPaBOTO 3a MOJTyyaBaHE Ha MJALIaHETO.

9. OnepaTiBHH pa3xoaH

OnepaTuBHHTE pa3xofH ce Mpu3HaBaT B neyanbara wan 3arybata npu ron3paHeTo Ha YCIyrurTe HIH Ha
Jarara Ha Bb3HHKBAHETO HM.

10. Pa3zxoan 3a AHXBH H pPa3XxojH MO 3aeMH
Pa3sxonuTe 3a TUXBH ¢ OTYHTAT TEKYILO MO METOAA Ha e(hEKTHBHHA NHMXBEH MPOLIEHT.

Pa3xoanTe no 3aeMH OCHOBHO NpeJCTaBIABAT JUXBH 1o 3aeMuTe Ha [IpyxecTroto. Beuukn pazxoau no
3aeMH, KOMTO JAMPEKTHO MOraT na ObAaT OTHECEHH KbM 3aKyNyBaHETO, CTPOMTENCTBOTO HIH
NPOHU3BOACTBOTO HA e/IUH OTrOBapALll HA YCAOBHATA aKTHB, CE€ KaMTAIH3HPAT [IPe3 NEpHo/a, B KOHTO ce
OYaKkBa aKTHBBT Ja ObjAe 3aBBPIUCH M NpHBEAEH B FOTOBHOCT 3a H3NOJA3BaHe HAM nponaxba.
OcraHanure pasxonM MO 3aeMH cllefiBa Ja ce MpH3HaBaT KaTo pasxoi 3a MepHoia, B KOHTO ca
BBL3HMKHAIH, B 0TYeTa 3a neyanbara win 3arydara v Apyrus sceobXxBaTeH n0Xol Ha pel ,,(PHHaHCOBH
pa3zxonu’,



11. HemaTepuaauu akTHBH

Hewmartepuanunre aktusu Brmousar codryep u muuensuu. Te ce oTUMTAT Mo tena Ha npunoGHBane,
BKJIIOYBALIA BCHYKH MJAaTCHH MHTA, HEBBL3CTAHOBHMHM JAHBUH H HANpPaBEHUTE MPEKH pa’XolH BbB
Bpb3Ka C MOArOTOBKA HA aKTHBA 33 €KCIUIOATAlHA, NpU KOETO KAMHTAIUIHPAHHTE PAIXOAH Cce
aMOPTH3UPAT Bb3 OCHOBA HA JINHEHHMA METOI IPE3 OLIEHEHHs CPOK HA M0JIE3€H HHBOT Ha AKTHBHTE, Thil
KaTo C€ CUHTA, 4e TOi € OrpaHHyeH.

[Nocnexpamoro oueHsBaHe ce W3BBPIIBA IO LEHAa Ha NPHIOOMBaHe, HAManeHa C HaTpyNaHHTe
aMOopTH3aUHH # 3arybu oT obesuenxa. HampameHurte ofe3LeHKM ce OTYHTAT KaTo pasXod H ce
TpH3HABAT B OTYETA 3a Nevanbara Uy 3arybara u Apyrust BceoGXBaTeH JAOXOM 38 CHOTBETHHS NEPHOL.

[Mocnenpamyre pasxonn, KOHTO PBB3HMKBAT BLB BpbIKA C HEMATEDHAIHHTE AKTHBH  clej
NbpPBOHAYANHOTO MM NpH3HABAHE, C€ NMpH3HABaT B OT4YeTa 3a nevanbarta ik 3aryGata W Apyrus
BCceoOXBaTeH JOXOJ 3a NEPHOAA HA TAXHOTO BbL3HHKBAHE, OCBEH aKO O/MAarofiapeHne Ha TAX AKTHBLT
MOXE Jla TeHepHpa NMOBeYe OT NbPBOHAYANHO NpeABHACHUTE ObJELIHM HKOHOMHYECKH ION3H H KOraTo
TE3H Pa3XOAM MOraT HafeHIHO A2 ObIAT OLEHEHH M OTHECEHH KBM aKTHBA. AKO Te3H YCHOBHA ca
M3IIBJIHEHH, pa3Xolute ce no6aBaAT kbm cefecTOMHOCTTA Ha AKTHBA.

OcrarbyHata CTOHHOCT M TONE3HUAT KHBOT HA HEMaTepHATHHTE AaKTHBH cCe npeucHaBar oT
PBKOBOIACTBOTO KbM BCAKa OTUETHA JaTa.

AMOPTH3&HHHT3 CE M3UHCIABA, KATO €€ H3MO0A3Ba JHHEHHHAT MeTox BbpXY OLUEHEHHA MONC3ICH CPOK Ha
FOOHOCT Ha OTASIMHHUTE aKTHBH, KaKTO cllieaBa;

¢ Codtyep 2 roguHu
e JHpyru 2 roauny

PasxonuTe 32 amMOpTH3aLMA ca BKJIOHEHH B OTYeTa 3a nevanbara M 3ary6ata u Apyrus BceoGXBaTen
AOXOA Ha pen ,,Pa3sxomy 3a amoprH3anus U o6e3neHKa Ha HepHHAHCOBH aKTHBH.

INewan6ara unu 3ary6ata ot nponam6ara Ha HeMaTepHATHY aKTHBH CE ONpEAENs KaTo pasiuka Mexay
NOCTBAJNIEHHATA OT MpojaxOara ¥ Oanancopara CTOHHOCT Ha aKTHBHTE H Ce€ OTpasApa B OTHETa 3a
nevanbara unu 3arybara u apyrus BceoGxsaTeH moxoa Ha pen ,Jleuan6a/(3ary6a) or nponanba Ha
HETEKYLUH aKTHBH".

H36panusT npar Ha ChLIECTBEHOCT 3a HEMaTepHANHUTE aKTHBY Ha J{pyxecTBoTo € B pasmep Ha 700 1.
12, HmMoTH, MAIIHHH H CHOPBLKEHHS

I/IMOTHTC, MalIHHHTE H CBOPBIKCHHATA C€ OLEHABAT NBPBOHAYAIHO MO CeﬁeCTOﬁHOCT, BKJIIOYBAllla
L¢HaTa Ha npu,uo6uaane, KaKTO H BCHYKH NMPEKH pasxogH 3a MpHBEKIAHETO HA aKTHUBA B paGOTHO
CLCTOSTHHE.

Wabpanusat npar Ha cwuiectsenoct 3a MMoTHTe, MawmHATE U CLOpBKEHHATa Ha JpyxecTBoTo € B
pasmep Ha 700 np.

3a u3MepBaTenHUTE ypenu (TBProBCKM ypeAu 3a aBOHATHM CTAaHUMM), HE3aBHCHMO OT LieHaTa Ha
npuAoGHBaHE CE NPH3HABAT KATO HETEKYIUH AKTHBH,

ITocnensamoTo ouensiBane Ha UIMOTH, MalliHK H CHOPBKEHUS C€ HIBLPILBA MO TMPEoLeHEHa CTOMHOCT,
KOATO € paBHa Ha COpaBe/UIMBaTa CTOHHOCT KbM JlaTaTa Ha MPEeOLeHKaTa, HAMANEHA C HATPYNAaHHTE B
NMOCNECACTBHE aMOPTH3AUMH M 3aryGu oT 06esneHka. HanpaBeHnTe npeoueHKH ce NpeacTaBAT B OTHYETA
3a BCEOOXBaTHHS JI0XO01 M C€ OTUHTAT B NPEOLEHbYEH pe3eps, ako NMPEeAH ToBa He ca G MpH3HATH
3aryGu(pasxonu) ot npeouenkH. [Ipu npopax6a wiH OTIHCBAHE HA TIPEOLEHEHHS AKTHB OCTAHAJHUAT
MpeoHeHbYUEH pe3eps ce 0Tpa3fBa 3a CMeTKa Ha HepasnpeneneHata neyanba.

ﬂocnensamme pasxojm, CBbp3aHH ¢ ONpENcieH akTHB OT HMOTH, MAlllHHH H CHOPBIKEHHA, CE HpHﬁaBHT
KbM OanaHcoBara CyMa Ha aKTHBa, KOraTo ¢ BEpOATHO ,E[pyx{ecraom Ha HMa HKOHOMHYECKH MOJ3H,
HanBHUIABAIIH MBPBOHAYAJIHO OLEHEHATa e(l)eKTPIBHOCT Ha CBIIECTBYBALIHA AaKTHB. Benuxn apyru
MoCneABay pasxoan ce NPHIHABAT 33 pa3xoll 3a NepHoia, B KOHTO ca HanmpaBEHH.

AMOpTHB&I.[HHT& Ha HMOTH, MaUlHHU B CHOPBIKEHUA C€ H3YHCIIABA, KATO & HU3M0A3Ba JHHEeHHUAT MeToR
BBLPXY OLCHEHHA MONCICH JKHBOT Ha OTACJIHHUTE IPYHIH aKTHBH, KAKTO CleABa;



¢ Crpagu 25 roauHH

¢ Maumny u o6opyasane 3-10 roauuu
¢ CrnopwbixeHus 25 roauHu

e TpascnopTHu cpenctea 4 roguHu

e CTOnaHCKH HHBeHTap 7 roauHH

* Komnrotpu 2 roauHH

e Jlpyru 7 ronauHy

OcratbyHaTta cTOiHOCT H ITOJIE3HUAT XXHBOT HAa HMMOTH, MallHHH H CBOPBLIKEHHA C€ MPEUCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA JATA.

HmoTH, Malm#y U CLOPBKEHNA, NPHAOGHTH NPH YCAOBUATA Ha (PHHAHCOB JHIMHT, ce aMOPTH3Hpar Ha
Gasa Ha OYAKBAHMA NONE3EH CPOK Ha TOJHOCT, ONpEfieNeH TMOCPEACTBOM CpaBHEHHE ¢ MOXOGHH
coGcTBeHH aKTHBH Ha JlpyecTBOTO, HIH Ha 6a3a Ha JTM3UHIOBMA JOTOBOP, AKO HETOBMAT CpOK € mo-
KpaTbK.

13. TecToBe 32 0o0e3ueHKa Ha HEMATEPHAJTHH AKTHBH H HMOTH, MALIHHI H ChbOPbKEHHA

[Ipy wu3uucnssane pasmepa Ha obesueskata JpyecTBOTO neduHnpa Hal-Mankara pasrpaHHYMMa
rpyna aKTHBH, 33 KOATO MOratr Aa OBJaT ONpeleNeHH CaMOCTOATENHH MapHYHH NOTOLH (eAMHHLA,
renepupailia napH4HH notoud). B pesyntar Ha TOBa HAKOM OT aKTHBHTE NOMIEKAT HA TEcT 3a
obe3ueHka Ha WHAUBHAYaHa Ga3a, a Apyri - Ha 6a3a Ha eAMHKUA, TEHEPUPAILA APUYHHU TIOTOLH.

BcuukH akTHBY H CAHHHLH, TEHEPHpAIIIH NapHYHU NOTOUH, Ce€ TeCcTBaT 3a obelleHKa HoHe BEOHBK
rogvmyo, Benuku ApPYrdH OTACNIHU aKTHBH WK €{HHHIH, FeHepHpallH NMapHYHH HOTOLH, CE TECTRAT 3a
06831.[3]-!}(&, Korato cuOMTHS HIH fIpOMAHA B ofcTrosTencTrara HHAHKHPAT, 4¢ TAXHaTa BanancoBa
CTOHHOCT He MOke Ja OB Bb3CTaHOBEHA,

3a 3aryba oT o0e3UeHKa ce NMpHU3HABa CyMata, C KOSATO 0anaHcoBaTa CTOMHOCT HA NafeH aKTHB WIH
CNMHHLA, reHepHpalla NapHYHH MOTONH, MpeBHIUABa BbICTAHOBMMAaTa MM CTOHHOCT, KOATO e Mo-
BHCOKaTa OT CNpaBeijiHBaTa CTOHHOCT, HaMaleHa C pa3XoAMTe MO npojaxba Ha AaneH akTHB, M
HerosaTa cToHHOCT B ymotpeba. 3a na onpenenu croifiHocTTa B ymoTpeGa, PBKOBOACTBOTO Ha
HpyxecTBOTO H3UMCNABA OYaKBaHUTE OBJACINM NAPHYHH MOTOLUW 3a BCAKA €QMHMUA, reHepHpauia
MapUyHU MOTOLUH, H ONpenens MOAXOMALIMS JHCKOHTOB (paKTOp ¢ LR KANKyAHpaHe Ha HacTOALIATA
CTOHHOCT Ha T€3W MAPHUHM NOTOuH. JlaHHUTE, HINO/MIBAHH NIPH TECTBAaHETO 3a ofe3leHKa, ce Gasupar
Ha nocnennns onobpen Giomker Ha Jlpy)kecTBOTO, KOPHTHPaH MPH HEOOXOAMMOCT € e ETUMHHHDAHE
Ha eexTa oT OBAEIIN PEOPraHH3ALMH U 3HAYHTENHH MOAOGPEHHA Ha aKTHBH, JJHCKOHTOBHTE takropu
CE ONPEZENIAT 32 BCAKA OT/AENHA eIHHHLA, TEHEpUpalla NApHYHA NMOTOUH, H OTPasfABaT ChOTBETHHS HM
PHCKOB IIPO(HI, OLLEHEH OT PBKOBOJCTBOTO Ha J[py)KecTBOTO.

3arybure ot ofesiieHka Ha eMHWLA, reHEpHpalna NApUYMHH MOTOLH, CE NOCOYBAT B HAMAlCHHE HA
Ganancosara cyma Ha aKTHBHTE OT Ta3 €MHHIA, 32 BCUMKY aKTHBK Ha JIpyECTBOTO PLKOBOACTBOTO
NMpeLeHABA NOC/IENBALIO JalH ChLISCTBYBAT HHAMKALMH 32 TOBA, Ye 3arybara ot o0e3ueHKa, MPH3HATA B
NpeNXOAHH FOQMHH, MOXE Bede fa He ChLUeCTBYBA WM Jia € HamaneHa. OGe3leHka, NpU3HaTa B
NpeAXoleH NEPHON, CE BBL3CTAHOBABA, AKO BL3CTAHOBHMATA CTOMHOCT Ha eAMHMLATA, TeHepHpaLa
NapHYHH MOTOLH, HaABUIABa HeifHaTa GanaHcoBa CTOiHOCT.

14. HHBCCTHUHOHHHE HMOTH
Mozaen Ha ueHarta na npugoSusane

Jlpy>xecTBOTO OTYHTA KaTO HHBCCTHUMOHHH MMOTH - CTpajH, KOHTO Ce NbpiKar 3a NojyyasaHe Ha
HPHXOOH OT HaeM, 0 MOAENA Ha LieHaTa Ha NpuJo6uBaHe.

HHBecTHUHOHHHTE UMOTH ce OUEHABAT MBPBOHAYAIHO IO CCﬁBCTOﬁHOCT, BKJIIOYBalla NOKYNHAaTa 1eHa
H BCHYKH pPa3XxolH, KOHTO Ca MpAKO CBBLP3AHH C HHBECTHIIMOHHHUA HMOT, HANPHMED XOHOpapH 3a NpaBHH
yCnyry, JaHbUH 110 NPEXBBPIIAHE Ha HMOTA H APYTH pa3xonH 1o caenKara.

CHCI[ NMBLPBOHAYAIIHOTO HM INpH3HABaHe MHBECTHUMOHHHUTE HMOTH CE€ OTYMTAT MO TAXHATa
CGGCCTOﬁHOCT, HaMalli€Ha ¢ BCHYKH HaTpynaHH aMOPTH3alHH H 331'")/61/] oT ofe3reHKa.



[Mocnenpauinte paixoau, CBbLP3aHH € WHBECTHHHOHHH MMOTH, KOHTO Be€Ye ¢a T[PHU3HATH BELB
(nHaHcoBHA oTueT Ha JlpyxecTBOTO, ce npudaBAT kbM OanaHcoBaTa CTOHHOCT Ha MMOTHTE, KOraro e
BepoaTHO [lpyxecTBOoTO na nonyyd ObAeliy HKOHOMHMYECKH MOM3H, HAJBHINABAIIK MbPBOHAYATHO
olleHeHaTa CTOHHOCT Ha CBIUIECTBYBAIIHMTE HHBECTHLHHOHHH HMMOTH. BCHYKHM Apyrd mnocieaBatlH
Pa3XoMH ce PU3IHABRAT 32 Pa3xol B NEpPHOAA, B KOHTO ca Bb3HHKHAJIH.

Jpy»XecTBOTO OTIHCBA MHBECTHUHOHHMTE CH MMOTH IpH npoaaxbaTa UM HAH NpPH TPalHOTO HM
H3BaKAaHe OT ynorpeba, B chydail Ye He ce O4aKBaT HMKAKBH HKOHOMHYECKH M3FOAHM OT TAXHOTO
ocBoGoxaasane. Ilewanbute uiy 3ary6urte, Bb3HUKBALIHU OT H3BAXKIAAHETO HM OT ynoTpeda UIIH TAXHATa
npoaax0a, ce HNpH3HABAaT B OT4YeTa 3a neyanGara Wnu 3arybara M npyrus BceoOXBaTeH NOXOX H ce
OTpeNeNiAT KaTo pas3nHKa MexIy HETHHTE HOCTBIUIEHHsA OT ocBo0OMIaBaHETO Ha akTHBa 1 Dananconara
MY CTOHHOCT.

AMOpPTH3aUHATA HAa HHBECTHLHOHHATE HMOTH CE U3YMCNABA, KATO CE H3NO0JM3Ba JIRHEHHHUAT METO/ BbPXY
OlIEHEHHA ITOJIE3EH XHBOT Ha CrpaaurTe, KOWTo € 25 roAMHH.

[lpuxoaute oT HaeM H ONEpPAaTHBHHTE pa3sXOAH, CBbP3aHH C MHBECTHUHOHHH HMOTH, C& TMPEACTABAT B
oTyeTa 3a neyanbara uiM 3arybaTa u Apyrus BceoOXBaTeH A0XOA CBOTBETHO Ha pen ,llpuxoan” u pen
+lPYTH pa3zxoln’.

15, ®uHaHCOBH HHCTPYMEHTH

(uHAHCOBHTE AKTMBH M MACHBH Ce MpPHU3HABaT, Koraro JIpyXKecTBOTO CTaHe CTpaHa Mo HOrOBOPHH
Cropa3syMeHHsl, BKIIOYBALH (PMHAHCOBH HHCTPYMEHTH.

DUHAHCOB aKTUB ce OTMHCBA, KOrato ce 3ary6n KOHTpPON BBPXY HOOTrOBOPHHTE MpaBd, KOHTO
cuerapnapar (l)l’IHaHCOBP[Sl aKTHB, T.€. KOraTO €a H3TCK/H NpaBaTa 3a [1oAy4daBaHe Ha NapHYHH [10TOLRH
HJIH € NPEXBBLPJICHA 3HAYUHMMaTa 4acT OT PHCKOBETE H H3rOOHTE OT coDCTBEHOCTTA.

duHaHCOB MacHB Ce OTMHCBA NpH HETrOBOTO NoracaeaHe, H3Ilallane, NipH aHyJHpaHE Ha CAENIKaTa HIIH
[IPH U3THYAaHE Ha JAaBHOCTHHA CPOK.

[pu mbpBOHa4aIHO NPH3HABAHE Ha (PHHAHCOB aKTHB M (HHAHCOB MAacHB JIpy:KeCTBOTO IH OLEHsABA 10O
ChpaBeJ/IHBa CTOMHOCT IUIIOC Pa3XxoIuTe MO TPaH3AKLUUATA C U3KIIOMEHHE Ha (PMHAHCOBUTE aKTHBH H
NMacHBH, OTYHTaHM 10 CcNpaBefauBa cToiHOCT B mevanbara unm 3arybarta, KOMTO c€ [PH3HaBaT
NMBPBOHAYAIIHO 110 CNpaBe/1iBa CTORHOCT.

(MDyHaAHCOBUTE AKTHBH Ce [IPH3HABAT Ha JaTaTta Ha CACNKaTa.
@OHHAHCOBHUTE AKTHBH H (lmnauconme NMacHBH CE OLICHABAT NMocjieapallo, KakTo € MOCOYUCHO [10-A0ITY.

¢ (DHHAHCOBH AKTHBH

C uen mocrenBamie OUEHsBaHe HAa (PMHAHCOBMTE AaKTHUBH, C H3KAIOYEHHE HA XEMKHpalIHTe
MHCTPYMEHTH, Te ce Kacu(pHLUHpaT B C/IETHUTE KaTeropHH:

® KpEeOMTH H B3eMaHHA,
¢ (hMHAHCOBH aKTHBH Ha PA3NONOKEHHE 3a poAakoa.

(DUHAHCOBHTE aKTHBH C€ PasNpeAciAT KbM OTAENHHTE KATeropuH B 3aBHCHMOCT OT LIENTa, C KOATO ca
npupobuth. KateropusTa Ha nafeH QHHAHCOB HHCTPYMEHT OfpE/eNia METONa My Ha OLIEHABAHE U Aany
NPHXO0JUTE H pa3XoANTe ce OTpa3feaT B neyanbara unu 3arybara uau B ApyrHsa BceoOXBaTeH A0X0A Ha
HpyxectBoro. Bcuukn QuHaHCcOBM aKTHBM ¢ M3KIIOYEHHE HA TE3H, OTUHTAHM 110 CHpaBe/iHBa
croitHocT B meyanGata uaM 3arydara, nopnexar Ha TecT 3a obeslleHKa KbM Jarata Ha (pPHHAHCOBHA
otuet. PMHAHCOBHTE aKTHBH C€ 00e31EHABAT, KOraTo ChIIECTBYBAT 00EKTHBHY JOKa3aTeACTRA 3a TOBA.
[punarar ce pasnM4HH KPHTEPHH 3a onpejendHe Ha 3arybata ot ofe3leHKa B 3aBHCHMOCT OT
Kareropusra Ha ()HHaHCOBUTE aKTHBH, KAKTO € OMHCAHO MO-R0JY.

BcHukH mpUXoAH KW Pa3sxoAH, CBbpP3aHH ¢ MPUTEXABAHETO Ha (PHHAHCOBH HHCTPYMEHTH, Ce OTpa3sBar B
neyanGara win 3ary0aTa mpu Nony4yaBaHETO MM, HE3aBHCHMO OT TOBAa Kak ce oLeHABa OanancosaTa
CTOMHOCT Ha (PHHAHCOBHUA aKkTHB, 3a KOHTO Ce OTHAcCAT, H ce NpeACTaBAT B OT4eTa 3a nevanbaTa HiH
3arybara u apyrus BceoOxBaTeH JOXOA Ha peaoBe ,,PuHaHCOBH pasxonu”, ,,PHHAHCOBH MPUXOLH™ HIH



~AIPYrH (PUHAHCOBH MO3MUMH”, C W3KIIOYeHHe Ha 3arybara OT ofe3LeHKa Ha THPrOBCKH B3eMaHus,
KOATO ce MpeAcTass Ha pex ,,Paixonu 3a obe3ueHka Ha BieMaHus”.

¢ Kpeauru u B3eMannn

Kpeanutn u B3emanusi, BLIHMKHAMM MBPBOHAYAIHO B JpyKecTBOTO, ca HelepHBATHBHH (PMHAHCOBH
HHCTPYMEHTH C ()MKCHpaHM MJalaHHs, KOMTO He ce TbPryBaT HAa aKTHBeH nasap. Kpeauture u
B3EMaHHATA MOCNEABALIO C€ OLEHABAT MO aMOPTH3MpaHa CTOHHOCT, KATO CE€ M3MOJ3Ba METOLBT Ha
e()eKTHBHATA JINXBa, HaMajicHa C paMepa Ha ofe3leHkaTa. Bcsaka mpomsaHa B CTOMHOCTT2 HM ce
oTpassBa B nevanbara unu 3arybaTa 3a Tekylius nepHod. [lapuTe M napHYHHTE EKBUBANEHTH,
THPrOBCKHTE U MO-TOMIAMATa 4acT OT APYTH B3eMaHus Ha JIpyecTBOTO CNAjaT KbM TasH KaTeropHs
(puHaHCOBH HHCTPYMEHTH. JIUCKOHTHDAHE He ce H3BBpLUBA, KOraTo e)eKThT OT HEro € HeaHauuTeNeH.

3HauHMH B3EMaHHA Ce TecTBaT 3a ofe3leHKa Mo OTAEHO, KOraTo ca MpOCPOYEHH KbM JaTaTta Ha
(HHaHCOBHSA OTYET W/IH KOFaTO CHIUECTBYBAT OOEKTHBHH JOKA3aTeNcTBa, ue KOHTPAreéHThT HAMA 1a
H30BJIHH 3a0BIKEHHATA CH. BCeHukH ApyrH MHOMBHAYalTHHM B3eMaHHA ce TEcTBAaT 3a obe3ueHKa no
rPYHH Ha KONEKTHBHO HHBO, KOMTO C€ ONPEAENAT B 3aBHCUMOCT OT KPEMTHHA PUCK H APYTH CXOAHH
XapaKTepUCTHKa Ha pucka. B To3u cnyuall mpoueHTHT Ha ofe3leHKara ce ompenens Ha Gasata Ha
MCTOPUYECKH NaHHH OTHOCHO HENOraceHH 3aJb/DKEHMA Ha KOHTPAareHTH 3a BCAKa MIAECHTH(HUMpaHa
rpyna. 3arybara ot ofe3leHka Ha TbPTOBCKHTE B3€MaHHA Ce NpEACTaBi B OTHETA 3a meyanbaTa WK
saryQara H Apyrus BceoOXBaTeH J0X0A Ha pex ,,Pa3xomy 3a obe3ueHKa Ha BieMaHus”.

e @OuHAHCOBM AKTHBH Ha Pa3noJjoKeHne ia nponamﬁa

OuHAHCOBH aKTHBH Ha pa3nojokeHHe 3a npojax0a ca HellepHBaTHBHH (PMHAHCOBH aKTHBH, KOWTO ca
OnpeneneHn KaTo (JMHAHCOBH aKTHBH Ha PasIloJioKeHHe 3a npoaax6a N He CNajaT KbM HHTO efHa OT
OCTaHAINTE KaTEeropuH (pHHaHCOBH akTHBH. DHHAHCOBHTE AKTHBH OT Ta3W KATErOPHA MOCIEABAILQ CE
OLEHABAT 110 CIPaReINBA CTOHHOCT C H3KMIOUEHHE Ha TE3H, 33 KOUTO HAMA KOTHPOBKH Ha 1a3apHara
I€HA HA aKTHBEH [1a3ap H YHATO CNpPABENAMBAZ CTOHHOCT He MOXe Na Oble HANeKAHO ONpeneieHa.
TMocneannTe ce OUEHABAT MO aMOPTH3UPaAHA CTOHHOCT M0 METOAA HA e)EKTUBHHS MUXBEH MPOLEHT WK
no ceGecToiiHoCT, B ciiy4ali ye namar dukcupas nanex. ITpoMeHHTe B CipaBe/THBATA UM CTORHOCT ce
OTPa3sBAT B APYTrUs BCEOOXBATEH NOXOA M CE NMPEACTABAT B CHOTBETHUS PE3EPB B OTHETA 33 COOCTBEHUS
KanuTaj, HETHO OT JaHBIH, ¢ H3KJIIOUeHHe Ha 3aryfuTe oT obe3leHka H BAyTHH KyPCOBH paslIMKH Ha
MAapWYHH aKTHBH, KOMTO Ce NpW3HaBaT B nedanOara unu 3arybara. Korato ¢uuancoB akTup Ha
pasnonoxenue 3a mpojaxfa Obae npomaneH umM obe3lieHeH, HarpynaHuTe newanbu M 3arybm,
MPH3HATH B APYTuA BceoOXBaTeH HOX0A, ce peryiacuuiupar oT cofcTBEHHS KanHTaN B neyanbaTa uiH
3arybara 3a OTYETHHA MEPHOL M CE MPEACTABAT KATo pekiacHpUUMpana KOpeKuus B APYrHS
BceoOXBaTeH NOXOA. JINXBH, H3UMCIIEHK 1O METOAA Ha e(heKTHBHATA JINXBA, H NUBHMIEHTH CE MPH3HABAT
B nevanbara uny 3arybata karto ,,puHaHCOBH npuxoan”. BricraHoBasane Ha 3arybu oT oGe3leHKa ce
Npu3HaBa B APYrUs BCEOOXBATeH JOXOA C M3K/IOYEHHE HA ALATOBUTE (MHAHCOBM HHCTPYMEHTH, HpH
KOHTO Bb3CTAaHOBSBAHETO Ce MpH3HaBa B nevyanbara MM 3arybara, camM0 aKoO BL3CTAHOBABAHETO MOMKE
06eKTHBHO 12 GbJe CBBP3aHO CbC CBOHTHE, HACTBINIIO CJlel MOMEHTA HA MPH3HABAHE Ha 0Ge3LeHKaTa,

o (MUHAHCOBH NACHBH

(OunaHcOBUTE NacHBK Ha [IpyxecTBOTO BKJHOYBAT GAHKOBH 3aeMH H OBbPAPA(TH, THPTOBCKH H APYrH
3a/IB/DKEHHA ¥ 3aAbJIKEHHA N0 HMHAHCOB JIM3MHT.

DUHAHCOBUTE NacHBM Ce MPH3HABAT, KOTATO CHIIECTBYBA JOTOBOPHO 3afbKEHHE 32 MiallaHe Ha
Napu4YHU CYMH MM APYr (JMHAHCOB aKTHB Ha APYro MpEANpPUSTHE MM JOTOBOPHO 3ambIIKEHHE 3a
pasMsiHa Ha ()MHAHCOBM MHCTPYMEHTH C JAPYro NPEANpPHATHE NPH NOTEHIHATHO HeGNArONMpHATHH
ycioBHA. BCHUKH pa3sXonH, CBbp3aHu € JIMXBH, H MPOMEHH B CIpaBEUINBATa CTORHOCT Ha GMHAHCOBH
MHCTPYMEHTH, aKo HMa TaKMBa, Ce NpU3HaBar B nevan®ata uiH 3arybara Ha pen ,,PuHaHCOBH pasxonu”
Hi ,,(DHHAHCOBH MPUXOOH™.

(®uHaHCOBHTE MAacHBM Ce OLEHABAT NOCNEABALIO MO AMOPTH3MpaHa CTOMHOCT, KaTo ce H3MON3Ba
METOABT Ha eeKTHBHATA IUXBA, C HIKIOYCHHE HAa (MHAHCOBH MHCTPYMEHTH, TLPXKAHH 33 THPIyBaHe
HIH ONpEAeNeHH 3a OUEHABAHE MO CNpaBelnBa CTOHHOCT B nevyamnbara Wiu 3arybaTta, KOuTO ce
OLIEHSBAT M0 CIpaBeINBa CTORHOCT C OTYMTAHE HA NIPOMEHHTE B NevyanGara un 3ary6ara,



BazKoBuTe 3aeMH ca BIETH C Liesl IbArCCPOYHO MOANoMaraHe Ha AeiiHoctrra Ha JpyxectsoTo. Te ca
OTpaseHH B OT4eTa 33 (HMHAHCOBOTO CBCTOAHME Ha JIpy)KeCTBOTO, HETHO OT pa3sXxoAMTE IO
MoNay4yaBaHeTo Ha 3aeMHTe. MPHHAHCOBH pasXo[M KaTO MpPEeMHS, IJIaTHMA NPH YpeXXnaHe Ha Abira HiIH
0BpaTHOTO MY M3KymyBaHE, H MpeKH pa3XoAu MO CHe/KaTa Ce OTHACAT B OTYETa 3a rHevyanGaTta HIH
3ary0aTa K apyrus BceobXBaTeH 0XOA Ha MPHHUMMA HA HAYHCIECHHETO, KATO CE M3MON3Ba METOABT HA
e()eKTHBHHA JIMXBEH NPOLEHT, H c€ MpHOaBAT KbM NpeHOCHAT2 CTOMHOCT HA (GDMHAHCOBMA MAcHB 10
CTENEHTA, B KOATO TE HE €€ YPesaaT KbM Kpas Ha MepHo/a, B KOMTO ca Bh3HHKHAH.

T'bproacm're 3aABJIKEHUA CE MPH3HABAT NbPBOHAYAIHO 10 HOMHHANIHA CTOHHOCT H BIOCNEOCTBHE ce
OoLeHsABAT MO aMOPTH3HpPaHAa CTOHHOCT, HaMaN¢Ha ¢ NAalnalug 1o YpE€iKaaHe Ha 3adbIDKEHHETO.

16. MaTepuaJjnu 3anacu

Martepranuure 3anacH BKIIOYBAT MaTepHamu U cToku. B ceGecToliHoCTTa Ha MaTepHaHUTE 3amacH ce
BIJIIOYBAT AUPEKTHHTE Pa3XoiM MO 3aKyNyBaHETO WJIM MPOH3BOACTBOTO MM, npepaboTKaTa M JpYyTH
NpeKd pa3xoldH, CBbP3aHH C JOCTaBKaTa MM, KAaKTO M YacT OT OOIUMTE NPOU3BOJACTBEHH Pa3XoiM,
onpefeneHa Ha Oasata Ha HOpMajieH NPOM3BOACTBEH KanauuTeT. DHUHAHCOBHTE pa3Xoldu He ce
BKJIOUBAT B CTOHHOCTTA Ha MaTepHaHUTE 3anacH. KuM Kkpas Ha BCeKH 0TYeTeH MEPHOJ MATepPHAHHTE
3aMacH Ce€ OLECHABAT MO MO-HHCKaTa OT cebecTOHHOCTTa MM M TAXHATA HETHA pealH3yeMa CTOIHOCT.
Cymara Ha Bcsaka ofesLeHKa Ha MaTepHaJHMTE 3allaCH OO HETHATa HM pealM3yeMa CTOHHOCT ce
NpU3HaBa KaTo pa3xo 3a nepHoza Ha obe3leHKara.

HeTHaTa peanusyema CTORHOCT IHpeiCTaBIIsABa OYAKBAHATA MPOAANKHA LIEHA Ha MaTepHAJHHTE 3anacH,
HaMajleHa ¢ oYaKBaHuTe pa3sxoaH mo npojaxbata, B chyuaii ye MaTepuanHuTe 3anac ca GUNM Bewe
ofe3ueHeHH 0 HETHATa HM pealn3yeMa CTOHHOCT M B IOCHeIBall OTYETEH MEPHOA Ce OKaWe, He
YCAOBHSATA JOBeNU A0 00e3UeHKaTa HE ca Bede HaJMIe, TO ¢e Bb3lpHeMa HOBaTa MM HETHA peanu3yema
cToiHOCT. Cymara Ha Bh3CTAHOBABAHETO MOXe Aa GbJe caMo 0 pasMepa Ha GanaHcoBaTa CTOHHOCT Ha
MaTepHaJIHuTe 3anacH npeid obesuenkata. Cymara Ha o0paTHO Bb3CTAHOBABaHE HAa CTOHHOCTTAa Ha
MaTEpHAJIHHTE 3alacH C¢ OTHHTAa XK4TO HaMalCHHE Ha pa3sXoAuTE 3a MAaTEpUaNH 3a MepHoia, B KOHTO
BB3HHKBA BB3CTaHOBABAHETO.

JpyXecTBOTO onpenens pa3xouTe 3a MATEPHANHH 3aMacH, KaTo H3Moa3Ba MeToza CpPedHO NpeTeriieHa
CTOHHOCT.

Ilpu npojax6a Ha MaTepHanHuTE 3amacH TAXHaTa GallaHcoBa CTOHHOCT Ce NMPH3HABA KAaTe pa3Xxof B
fepHOAa, B KOHTO € MPH3HAT CLOTBETHHUAT MPHXO.

17. Janbun BbpXy Aoxona

PasxonuTe 32 JAHBUH, NMPH3HATH B neganbaTa HIH 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOYCHHTE H
TEKYIH HaHbIIH, KONTO HE ca MPH3HATH B ApPYTrHA BceoOXBaTeH AOXOM MIH AHPEKTHO B cobcTBeHHA
Karnuraln.

Texywmnte AaHBYHH aKTHBH H/WJIM NacHBH NpPeACTABIABAT Te3H 3aJbJIKEHHS KbM MJIH B3EMAHHS OT
NaHBYHHUTE HHCTHTYLHH, OTHACALIK CE€ 3a TEKYINH WIM NPEAXOMHH OTHETHH [IEPHOIH, KOMTO He ca
NNaTeHH KbM jJaTaTa Ha (PMHAHCOBHS OTueT. TeKyIHAT JaHBK € OBIDKUM BLPXy ofRaraeMus aoxon,
KOHTO ce pa3znuuaBa oT mevandara uiM 3arybata BbB (puHaHCOBHMTE oTHeTH. M3umcnapaneTo Ha
TEKYLUHs JaHbK e azupad Ha NaHbYHUTE CTABKH B Ha JAaHBYHHTE 3aKOHH, KOHTO Ca B CHJIA KBM Kpas Ha
OTYETHHA NEPHON.

OTCpO'-leHPITC AaHBLH CC H3YHCAABAT IO MACHBHHA METOA 32 BCHYKH BPEMEHHH pPa3iHKH MENIY
OanaHcoBaTa CTOMHOCT Ha AKTHBMTE H NacHBHTE H TAXHata JaHb'uHa OCHOBA. OTC[JO‘{CH JaHbK HE Ce€
npeapH¥aa IOpH NbBPBOHAYANTHOTO NPH3HABAHE HA AaKTHB HIH [IACHB, OCBEH aK0 CbOTBETHaTa
TpaH3aKLHA He 3acAra aHbyHaTa Wi CYeToBoaHaTa neyanda,

OTCPO‘-ICHHTC JAaHBYHH aKTHBH H MacCHBH HE C€ OQUCKOHTHpAT. an TAXHOTO H3YHCIICHHE CE€ H3MON3BAT
JaHb4yHH CTaBKH, KOMTO ce odyakBa A3 Opaar NPHJIOXKHMH 3a TNEpHOJa Ha pealiM3alisTa UM, IpH
YCNOBHE HC TC Ca BIC3AH B CHJIa HJIH € CHI'YPHO, Y€ UIC BJIC3HAT B CHJTA, KBM Kpas Ha OTHETHHA NEPHOA.

OTCpO‘lCH}iTC JaHBbYHH NNACHBH CE€ NIPH3HABAT B IIBLJICH pasMep.



OTCPO‘-ICHH AaHbYHH aKTHBH CC IIpH3IHAaBAaT, CaMO aKO CBLUIECTBYBA BEPOATHOCT Te Ja 6bnar YCBOCHH
upes O6baewtn obnaraeMu ACXO0IH H NMPEHCHKATa Ha PEKOBOACTBOTO 33 BEPOATHOCTTE 32 Bb3IHHKBAHE Ha
6naenm oOnaraemu J0X04H, 4Ype3 KOUTO 4 €€ YCBOAT OTCPOUYCHH JAHBYHH aKTHBH.

OTCPO‘IEHH JAaHBYHH AKTHBH M IIAaCHBH €€ KOMIIEHCHpAT, CaM0O KOraTo I[py)l(CCTBOTO HMa OpaBo H
HaMCpEHHE Aa KOMICHCHPA TEKYLIHTE JaHBYHH aKTHBH HITH ITACHBH OT ChHIATA JaHbYHE HHCTHTYLUHA.

[TpoMsanaTa B OTCpOYEHHTE AaHBYHH AKTHBHM WJIH NMACHBM CE NMPH3HABA KATO KOMIOHEHT OT AaHBYHHA
NPHXOH MIIH Pa3Xofl B neyanbara uiu 3aryGara, OCBEH aKo Te HE Ca CBBbP3BAHM C NMO3ZHUMH, NIPUIHATH B
Apyrus BceoOXBaTeH AOXOA MM JHPEKTHO B COGCTBEHHA KalHTaN, IPH KOETO CHOTBETHUAT OTCPOUEH
JaHbK C€ NpH3HABa B Apyrus BceoOXBaTeH NOXO0A WK B COGCTBEHHS KalHTAL.

18. [Tapui n napHYHI eKBHBAJICHTH

[Tapute ¥ mapH4HHTE €KBHBAIEHTH CE€ CHCTOAT OT HANHYHHTE Taph B Opoil, mapHYHH cpeicTBa Mo
OaHKOBH cMeTKH H 6€3CPOYHH NEMOo3UTH H JEMO3UTH A0 3 Mecela,

19. CobcTBen kanuTag, pe3epBu
AKUHOHEPHHAT KanHuTan Ha JIpy#ecTBoTO 0Tpa3siBa HOMHHAIHATA CTOMHOCT HA eMHTHPAHHTE aKLHH.

3aKOHOBHTE pe3epBH Ca Cb3AaACHH CHINACHO M3HCKBaHHATA Ha ThProBCKUs 3aKOMH M NpeaCTaBAsBaT
10% oT aKIHOHEpHHS KamuTaJl,

JlpyruTe peszepBH BKIOYBaT OGINH pe3epBH, APYTH pe3epBH, Pe3cpBH OT MPEOLEHKH MO IUIAHOBE C
neHHHUPaHH HOXOIH.

Hepasnpenenenara newanba/(Hatpynasata 3aryba) skmousa mnevanfara/(3arybata) 3a roauHa M
HaTpynaHuTe ne4anty ¥ HEMOKPHTH 3ary0H OT MUHANH FOAHHH.

20. IencnoHHY 1 KPaTKOCPOUHH BL3HATPAKAEHHS HA CIYKHTEJINTE
KpaTkocpouHHTe 3a/i6/DKEHHS KbM NIEPCOHANA BKITIOYBAT HAJHHIK, 3aMJATH K COLHANHH OCHTYPOBKH.

KparkocpouHHTe J0XOAH HAa CIy:KHMTENHTE ca MPEACTABEHH B TEKYIIUTE NAacHBH Ha pel ,,3afbLKeHus
KBbM MEPCOHaNa H OCHTYPHTENHH HHCTHTYLHH 1O HEANCKOHTHPAHAa CTOHHOCT.

JpyecTBOTO OTYHTA KAaTO ABATOCPOYHH 3aAB/DKEHHS, 3aBJDKEHHUATA N0 KOMIEHCHPYEMH OTIIYCKH,
Bb3HHKHAIH BbB Bpb3Ka C HEH3MOJ3BaH NIaTeH roJuIneH OTNYCK B CyyanTe, B KOKTO CE 0YaKBa TOH Ja
ObaaT non3saH B paMKuTE Ha 12 Mecena cnen narara Ha OTYETHHS [1EPHOJ, Npe3 KOHTO HAaeTHTE NHIa ca
NOJIOXHIIH TPYAa, CBbP3aH C T€3H OTHYCKH.

Cernacno u3uckpanusTa Ha Kozmekca Ha Tpyna npH mpekpaTsBaHe Ha TPYAOBOTO MpPaBOOTHOIIEHME,
CNEM KaTo CAYXHTENAT € NpuaoOn NpaBo HA MEHCHS 3a OCHTYPHTENEH CTaX U Bb3pacT, J{pyxecTBoTro e
3aIBJIKEHO Jia My H3MIaTh obeslleTeHHe B pa3Mep A0 uiecT 6pyTHH paGoThu 3amnatH. [pyxecTBoTO €
NPH3HAIO NPaBHO 3aJbJKEHHE 3a H3MAalaHe Ha 00e3WeTeHHA Ha HAETHTE JIHUA NP IEHCUOHUPAHE B
CBOTBETCTBHE ¢ H3HcKBaHuaTa Ha MCC 19, JlJoxoau Ha HaeTH nuua” .

PbkosoacTBoto Ha JlpyecTBOTO OLEHfABA 3aXb/DKEHHETO MO H3MNallaHe Ha Ae)MHUPAHH HOXOLM
BEIHBXK TFOAMLIHO C MOMOLITa Ha He3aBHCUM akTioep. OueHkara Ha 3agbmKeHHATa e OazHpaHa Ha
OCHOBHH aKTIOEPCKH AOMYCKaHHA: AeMorpa)cKH HOMYCKaHHA: CMBPTHOCT H BEPOATHOCT 3a OTTEINISHHS;
(uHancoBH JomyckaHMA: PBCT Ha 3amiaTH M MPOUEHT Ha MHCKOHTHpaHE M APYrH AaKTIOEPCKH
nonyckanHs, JIACKOHTOBHTE (aKTOpH ce ONMpeAesaT KbM Kpas Ha BCAKa FOAUHA KaTo Ce B3HMa MpeIBHA
IOXOAHOCTTa HAa BHCOKOKaYeCTBEHH KoprnopaTHBHM obnurauuu. [lpu ycnoBue, ue HsAMma pa3BuT
KanuTalnoB nasap MOrar Ja Ce H3MOM3BaT Ma3japHHTe NOXOAW Ha MpPaBUTENCTBeHHTE OO/IMraluH.
Hanon3sauuaT ANCKOHTOB NPOLEHT € B pa3mep Ha 4% 3a LeNHs CPOK Ha 3a0bJDKEHHETO,

AkTioepckHTe nedanbu Ay 3arydd He ce Mpu3HaBar 3a pa3xozH. PasxofuTe 3a JIMXBM, CBBHP3aHH C
NEHCHOHHHTE 3aQb/KEHH, ca BKJHOYEHH B OTYeTa 3a neyanbara uau 3aryGara W Apyrus sceoGxsaTeH
Jl0X0A Ha pef ,,Pazxonan 3a nepcoHana”.

3a.u1:mxeune"ro, NPH3HATO B OTYETA 3a (bnnanconom ChCTOAHHE OTHOCHO IIJIAHOBE C ,HE(I)HHHPHHPI
LOXOOH, TIpEACTaBABA HAcTOAILATA CTOMHOCT Ha 3allb/DKEHHMETO MO H3IMhaliaHe Ha ,Ile(bHHPIpaHPI
AOX04H KBM Kpas Ha OTUECTHHA NIEpPHOM, HaMalICHa CHC ClipaBeanHBara CTOHHOCT Ha aKTHBHTE I10 fIaHa



M BKJIIOYBAIllZa KOPEKUMHTE 32 HENPH3HATH aKTIOEPCKH Meqantu MM 3aryGH W pasxoAu 3a M3BbpIIEHH
YCIYTH.

HpysxecTBoTO He ¢ pa3pafoTBano M He NpPHAAra MJIAHOBE 33 Bb3HATPANKIEHHS HA CAYKHTENHTE clej
HamycKaHe.

21. 3naunumu MpPEUEHKH HA PhKOBOACTBOTO NIPH NpIJaraHe Ha CUeTOBOAHATA NOJHTHKA

3HauMMHTe INpElUEHKH Ha DBKOBOACTBOTO INPH TNPHAAaraHeToO HA CYETOBOAHHTE MONHTHKH Ha
L py’ecTBOTO, KOMTO OKa3BaT HaH-CHILECTBEHO BJHAHHE BhPXY (PHHAHCOBUTE OTYETH, Ca OMHCAHHM [10-
aony.

22. HecurypHocT Ha CH4eTOBOAHHTE NPHOAHIHTENHN OLEHKH

l'Ipu H3TOTBAHETO Ha (l)l/lHaHCOBHﬂ OTYET PBKOBONCTBOTO NMpaBH peaHla NPeATNOfoXeHHs, OLSHKH U
ACITYCKaHHA OTHOCHO NPH3HABAHETO H OLUEHABAHETO HA AKTHBH, [TACHBH, NIPHXO0IH H Pa3XoiH.

HeﬁCTBHTEHHHTC Pe3YJITAaTH MOTaT Ja ce pa3snH4YaBaT OT NPEANOIOKEHHATA, OLCHKUWTE H A0NMYCKaHHUATA
Ha pLKOBOACTBOTO H B PCAKH CnydaH CLOTBETCTBAT HANBLJIHO HA MPEABAPHTENHO OLEHEHHTE pPE€3ynTaTH.

I/IH([)opmaum! OTHOCHO CRIUECTBEHHTE TPCHIIONOIKEHH, OUEHKH H AOMYCKAHHA, KOHTO OKa3BaT Haii-
3HAQYHTENHO BIHAHHE BHPXY NPH3IHABAHETO H OLECHABAHETO HA AKTHBH, NMAcHBH, OPHXOOH H pa3sxonn ¢
NnpeacraBeHa no-Aciy.

23. Obesuenxa Ha HedIHAHCOBH AKTHBH

3a 3aryba ot obe3neHka ce npu3iHaBa cyMaTa, ¢ KOATO 0alaHCOBATA CTOMHOCT HA AajieH aKTHB WIM
eMMHHIA, TeHEPHpalLla NapdYHH MOTOLM, NPEBHIIABA BBICTAHOBHMATA HM CTOHMHOCT, KOATO € o-
BHCOKaTa OT CIOpaBed¥BaTa CTOMHOCT, HamaneHa ¢ pa3lXoaHMTe Nno npojak6a Ha JaJeH aKTHB, H
HerosaTta CTOHHOCT B ynoTpeda.

24. IToste3en ®UBOT HA AMOPTH3IHPYEMH AKTHBH

PBKOBOACTBOTO Npepasrnesia Mone3HMs XHUBOT Ha aMOPTH3HPYEMHTE aKTHBH B Kpasi Ha BCEKH OTYETEH
MEPHOA.

25. Marepnajanu 3anacu

MarepuannuTe 3anacH ce OLUEHABAT MO [10-HHCKAaTa CTOHHOCT OT LEHAaTa Ha NpuaoOHBaHe H HETHATa
peanusnpyemMa ctoiiHocT. [1pu onpenensHe Ha HeTHaTa peanH3UpyeMa CTOHHOCT PHKOBOJCTBOTO B3eMa
npeasn Hait-HajaexIHaTa HaTHYHA HHQopMalua KBM farata Ha npubGNH3HTeNHATa OLEHKa.

26. Obesuenka Ha PHHAHCOBH AKTHBH, BK/JIIOYNTEIHO B3eMaHHA

®yHaHCOB aKTHB, KOHTO HE Ce OTYHMTA 10 CMPABEA/HBA CTORHOCT B Neyantu u 3arybu, ce npepasriexia
KbM BCAKa OTYeTa JaTa, 3a Jia C& MNPpEUeHH Jald HE ChIIeCTBYBAaT OOEKTHBHH JOKa3aTelCcTBa 3a
obesuenxa. Eann ¢gunancor akTHB ¢ ofe3ueHed ako MMa 0DEKTMBHH JIOKa3aTesICTBA 3a 00E3LEHKA B
pesyaTaT Ha eIHO WM MOBeYe ChOUTHA, Bb3HHKHANM cliel MbPBOHAYAIHOTO MPH3HABAHE HA aKTHBA, H
ako ToBa cnOHMTHe, mopaxpallo 3aryba, € 3acerHano ovyaxkBaHuTe GBACILH MAPHYHM NOTOHH OT TO3M
aKTHB, KOETO MOXe 1a Ob/le OLleHEHO HAEHKIHO.

OBexTHBHO I0Ka3aTENCTBO, Ye (PHHAHCOB aKTHB € oGe3leHeH, BIUTIOYBA HEH3NLIHEHHE HIIH NPOCpOYEHe
OT ANBXKHHKA, MPECTPYKTYPHPaHe HA 3a0bKEHHETO KbM JIpyKecTBOTO NpH YCNOBHSA, KOUTO
HpyxecTtBoro uHaue He OM pasriexaano, HHAHMKALUMH, Y€ JIBKHHK HIe W3MajHe B
HemaTexocnocodbnoct, HebnaronmpusATHH NpPOMEHH B CTaTyca Ha IUIAMIAHMATA Ha ANBKHHK,
HKOHOMHYECKH YCJIOBHSA, KOMTO BOOAT 0 HEM3MbAHEHHE,

I.[p)F)KCC'I‘BOTO B3HMa NpEABHO OOKa3aTeJICTBa 3a o0e3lieHKa Ha B3eMaHHsA KakTo 3a KOHKPETEH aKTHB,
Taka H Ha KOJIEKTHBHO HHBO (B3€MaHPIﬂ no nponancﬁu Ha TOINNWHHA €HCPrHA 3a ourosu HY)I(JE[H).
BiemaHuATa, KOHTO He ca HHAUBHAYATHO 3HAYHMH C€ MPOBEPABAT KOJEKTHBHO 33 obe3LeHKa KaTo ca
Irpynupady, 3a€4H0 € B3€MaHHs CbC CXOAHH XapaKTEPHCTHKA HAa PUCKA,

Hpu MPOBEPKaTa Ha KOJCKTHBHO HHBO Ha 06e3uemca, ﬂpy}KECTBOTO H3N0N3BA HCTOPHYECKHTE
TCHACHLUHH 3a BCPOATHOCTTAa HA HEH3IIBJIHCHHC Ha 38ABLIKCHHATA, BPEMETO 34 BBL3CTAHOBABAHE H
pasMEpa Ha BBLIHHKHaJIHTE 3ary6n, KOpHI'MpaHH C MNPElEeHKUTE Ha PEKOBOACTBOTO AAH CErauiHuTe



HKOHOMMYECKH H KpeIHWTHH YCHOBHA ca TaKHBa, Y€ HMMa BEpPOATHOCT peajiHHTE 331‘}(6}1 na OpmaT no-
TFONEMH HJTH TTO-MaJIKH OT [peAlionoKeHnuaTa Ha 0asara Ha HCTOPH4YECKHTE TEHASHUIHN. ﬂpy}KeCTBOTO <
OlpenenyI0 CNeIHUTE OCHOBHH FPYHHIHHBE B3CMaHHi;

Jpyry HeTekywn B3eManus
B3emaHun B TpuroaMiuHa AaBHOCT
Hecbae6Hn B3eManns Bb3HHKHANM NIpeaH I0BEYE OT TPH FOAMHH

e CpaebHu M NpHCLASHH B3EMaHHA
Biemanus no npoaaxGu B TPHrOAHIIHA NABHOCT ce 06e3LeHsABaT Ha Gazata Ha HCTOPHYECKH AaHHH 3a
thakTHYECKa CHOMPAEMOCT, AHANH3H, IPOMEHH B JOFOBOPEHHTE ycAaoBus (AHAHBHIYANHH CIIOPA3YMEHHS
3a NJlallaLe) W ApYTH KM Kpas Ha BCEKH OTUETEH MepHO.

HecbaebHu B3eManus BL3HHKHAINA TIpei| MOBEYE OT TPH FOAUMHU ce obeanenssat cse 100 %,

Toproecky B3eMaHHs, 3a KOHTO € 3aBeleH MCK 3a NPpUHYIUTENHO chbOHpaHe mpes TekylllaTa FoAHHA ce
obesuenssar c 3% .

27. 3aapimaenne 3a MINAAIMAHE HA ZeHHHDAHN J0X00H

PsKkoBoAcTBOTO OUEHABA BEIHBXK TOAHIIHO € [OMOMITA HAa HE3ABHCHM AKTHOED 3aABILKCHHETO 3a
H3nnamaHe Ha ,HE(bHHHpaHP[ JAOXO0IH. I_leﬁcmme.nnal‘a CTOHHOCT Ha 3aJb/KEHHETO MOKe Jda ce
pasiiHdaBa OT NpeaBapyTeNHaTa oLleHKa opagH HelHaTa HECHTYPHOCT.

28. lIpoBusnn

JIpy€eCTBOTO € OTBETHHK MO HAKONKO ChAEGHH feNa KbM HaCTOSIUHS MOMEHT, YHIITO H3XOL € Mo-
BEPOATHO Ja HE foBeae N0 ObAeIll H3XOMAUH NapHYHH MOTOUM. [IpOBH3MH BEB (JMHAHCOBHSA OTHET He
ca npusHatH. CpaebHuTe cnopose HAMat Aa GBAAT pa3rnexaaHy TYK No-moapobHo, 3a Aa ce H3Gersar
npeaySexneHus, CBLP3aHH ¢ NO3ULKATA Ha JIpyKeCTEOTO B rOpenocoYEHHTE CIOpose.

29. Ipuxonu, cBBP3AHH ¢ Ge3BBLIMEIAHN cPeACTBA 32 HeGUHAHCOBH AKTHBH

Be3pn3mesanuTe cpeacTea (napeHus), npefoctasesu no [IporpaMu, cBbp3any c HETEKYIIH aKTHBH C€
npeactasaT B OTdeTa 3a (MHAHCOBOTO CBCTOSHME, KAaTo Ge3BBIMEIHH CpeCTBa, CBBpP3aHH C
buHancHpaHe 3a HETEKYUIH AKTHBM M Ce MPU3HABAT B OTHETA 33 BCEOOXBATHHA NOXOJ KaTo TeKyL
MPHXO0J CHCTEMATHYHO 32 CPOKa Ha NOJIE3HHA HHBOT HA AKTHBA, 3d KOHTO €A MPEAOCTABEHH.
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