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1. O0mu mosoxenus

Haii-3maunmure CUYCTOBOIHH IIOJHUTHKH, MPHJIAraHH IIPH M3TOTBIHETO HA TO3H d)HHaHCOB OT4ECT, Ca
IpEaCTaBCHH IIO-0JTY.

DOHHAHCOBHAT OTYET € W3TOTBEH IPH ClIa3BaHe Ha [IPUHIUIIATE 3a OLEHSIBAaHE HA BCHYKH BHIOBE
AKTHUBH, [TACHBH, IIPEXOMH ¥ pasxomu chrilacHo MC®@O. Ba3ure 3a oneHKa ca OMOBECTEHH IIOAPOOHO
II0-HATaThK B CYCTOBOJHATA IONUTHKA KbM QHHAHCOBHS OTYET.

Crensa nma ce orGenexH, 4e NP WM3TOTBSHETO HA TPEICTABEHHs (DHHAHCOB OTUET CA4 W3IOJI3BAHHU
CHETOBOMHM OLEHKH M IONycKaHus. Bernpeku de Te ca Gasupanu Ha MHOOpMANHUS, IPeIOCTaBEHA HA
PBKOBOACTBOTO KBM JaTaTa Ha H3TOTBAHE Ha (PHHAHCOBHA OTHET, PEAHWUTE PE3YNITATH MOTAT O3 ce
pa3IM4aBaT OT HaIpaBEHUTE OLEHKH U JOIYCKAHHUS.

2. IlpegcraBsine HAa QUHAHCOBHS OTYET

OHHAHCOBUAT OTYET € MpeacTaBeH B crotBercTBHE ¢ MCC 1 ,Ilpencrapsue Ha QuUHAHCOBH OTYeTH”
ApyXKecTBOTO NpHe na MpeJcTaBs OTYeTa 3a IedanbaTa Wik 3arybaTa ¥ APYTHs BCeOOXBATEH JOXOM B
€IMHEH OTYeT.

B ordera 3a pEHAHCOBOTO CHCTOSHME CE NIPEACTABAT JBa CPABHHTEHH IIEPHOA, KOraTo JIPyKeCTBOTO:
a) IpHJIara CYeTOBOAHA HONUTHKA PETPOCTIEKTHBHO;
0) mpersuKCIABa PETPOCIEKTHEHO O3HIHH BB (DHHAHCOBHS OTUET; WU

B) HIpeKnacH(uImpa NMO3HNUH BB (DMHAHCOBMS OTYET, KOTATO TOBA WMA CHIIECTBEH edexT BBPXY
MH(OPMALHSTA B OTIETa 33 YUHAHCOBOTO CHCTOSHHUE KBM HAYATOTO HA IIPEIXOIHAS IEPHOL.

3. Cpeixu B gy:KAeCTPaHHA BAIyTa

Chenkure B 9yXIeCTpaHHA BalyTa Ce OTYMTAT BHB (DYHKIHMOHATHATA BAlyTa Ha HpyxecTBOTO 1O
obuipmansus 06MEHEH Kypc KbM [JaTaTa Ha CHeKaTa (OOsBeHHs ¢uxcuHr Ha BBirapcka HapozaHa
Oamka). [levanbure u 3aryGurTe OT KYpCOBH pasiHMKH, KOMTO BE3HHKBAT [IPH YPEKTAHETO HA TE3H
CHCIIKA ¥ IIPCOLCHABAHETO Ha NapHYHHUTE IMO3UIMM B IyXACCTPAaHHA BAIyTa KbM Kpas HA OTUETHHS
TIIEPHONI, CE IPH3HABAT B nedanbara wiu 3arybara.

4. OTuHTaHE IO CEerMeHTH

PBKOBOACTBOTO OmpeieNst OnepaTHBHATE CETMEHTH Ha §a3aTa pery/IaTHBHY 3HCKBAHHS H TH onpenens
KaTO peryJHpaHa U HeperyIupaHa JeHHOCT.

BeekH OT Te3u ONepaTHBHE CEIMEHTH Ce YNpPABISBA M OTUMTA OTHETHO, Thif KATO perymmpaHara
NIEHHOCT ce HabmrofaBa OT peryjJaTopHuTe Opradd. IIpH OTYHMTAHETO IO CErMEHTH cnopen MC®O 8
»OnepaTuBEE cermenTr” JIpyXeCTBOTO IpHiara NOJMTHKA Ha OlLICHABAHE, CBOTBETCTBAINA Ha
[IOTUTHKATA Ha OLICHABAHE, H3II0/I3BaHa BB GMHAHCOBHS OTUET C H3K/IFOYCHHE HA'

® pPa3sXOIUTe 33 ICHCHOHHH Bb3HATPAXKICHUS;

® Pa3sXOIWTE 32 Bh3HArPAXK/IECHHS Ha IIepCoHaNa Ha 0a3ara Ha aKIHu;



® Da3XOAHUTE 3a Hay4HO - H3CIIeIOBATEIICKA JCHHOCT OTHOCHO HOBH CTONIAHCKH JEHHOCTH; H

® [PHXOAWTE, pPasXOZMTe H IedaubuTe OT IPOMEHH B CHOpaBelHBaTa CTOMHOCT Ha
HMHBECTHI[MOHHH MMOTH, KOHTO HE C¢ BKIIFOYBAT [IPH ONpEIENSHETO Ha ONepaTHBHATa Ieyanda
Ha ONIePATHBHUTE CETMEHTH.

MudopmanuaTa OTHOCHO PE3yNTATHTE HA OTHEIHHTE CETMEHTH, KOATO €€ IPEerjiex[a PEryiapHO OT
THIAaTa, OTTOBOPHHU 3@ B3€MaHE Ha ONEPAaTHBHM pEIIeHHs, He BKIIIOYBA e€PEKTHTE OT SOHHWYHH HE
NOBTOpS€MH CBOMTHS, HaIpHMEp pPa3Xond 3a IPECTPYKTYpHUpaHe, NPaBHH PasXOJd W pasxoid 3a
obesleHKa, KoraTo ofesleHKaTa Ce IOB/DKM HA H30JIMPAHO HEIOBTOpSeMO chOuTHe. DHHAHCOBHTE
IIPHXOJH U pasxoJd HE Ce BKIIOYBAT B PE3YJNTATUTE Ha ONEPATHBHHUTE CErMEHTH, KOMTO PEIOBHO CE
TIPETJIeIKAAT OT JIMIATa, OTTOBOPHHM 3a B3€MAHE HA ONEPATUBHH PEIICHHUI.

He ca macremmmm IIpOMEHH B METOOMTE 3a OLICHKA, HU3IIOJI3BAHHU 33 OIPEIEIsIHE Ha nevyandata MiId
3&1"}763.1“3. Ha CCrMCHTHTC B IIPEAXOJHN OTYETHH NEPHOIH. He e¢ IIpriiara aCHMETPHUYIHO pasIpeaclICHHE
MEXIY CErMEHTHTE.

S. Ilpuxoau

HpHXOI{HTe B le}’)KCCTBOTO C€ IIPH3HABAT Ha Oaza IIpHHIIHKIIA 34 HAYHCIIABAHE H 0 CTEIIEHTA, 10 KOATO
CTOITaHCKHTE H3TOOH CE HprI,HO6HBaT oT J_Ipy}KSCTBOTO H JTOKOJIKOTO IIPHXOIHUTE MOTraT HaOCHKIHO J1a Ce
H3MEPAT.

HpI/IXO,Z[PITC 0T HpOHa}i{GH Ha TOIUIHHHa M CJIEKTPHYECKa CHEPrHud CC IIPH3HaBaT B rneyagouTe MU
3ary6m"e, KOraTo ca OOCTaBCHH IIpe3 IIPECHOCHATa MpeXKa OO0 KITHEeHTA.

IIpuxomuTe OT TOIIMHHA €HEPrHS M ENEKTPOEHEPrHsl Ce NMpPHU3HABAT M ONEHABAT IO YTBBPACHH H
peryaupaHu IeHu oT JIbpikaBHa KOMHCHS 33 €HEPrHiHO H BOJHO PEryIHpaHe.

HpI/IXO,H'BT CC IIpH3HaBa, KOTaTo Ca U3IIEJIHEH! CICOHHUTE YCIIOBHS:

e Cymara Ha npuxoja Moxe aa ObJle HaleXKIHO OLCHEHa,;

® DBeposTHO € MKOHOMHYECKHTE IIOJI3H OT CAENKATA Ja OBIaT IOMyJeHH,

e HamnpaseHHTe pa3XON{ WM TE3W, KOMTO MPEACTOH Ja OBIaT HApaBeHH, MOTAT HANEKIHO [a
0BbaT OleHEHH;

e Kputepuure 3a INpH3HaBaHe, KOHUTO ca CIeOUGHYHE 3a BCIKAa OTHENHA IEHHOCT HA
HpyxecTBoTO, ca m3nbIHEHN. Te ca OIpeNeIeH: B 3aBHCHMOCT OT MPOAYKTHTE HIH YCIyTHTE,
NPENOCTaBEHH Ha KIHMEHTa, U Ha JOTOBOPHHTE YCIOBHUS, KAKTO Ca H3JIOXKEHH TO-T0ITY.

Cormacuo obumre ycnmosus 3a npojax0a Ha TOIUIMHHA €HEPrHs 3a OMTOBM HYXIH HA KIMEHTH
(neticrsamu mpes 2015 r., 2014 r. u 2013 r.) g0 AaTaTa Ha MITOTBSHE Ha (HHAHCOBHS OTYET Ce
HavKC/IgBaxXa HEYCTOWKY 3a 3a0aBeHH IIallaHusd 3a QaKkTypHupaHaTa TOIUIMHHA EHEPIrus ClIe/l H3TOTBEHH
V3PABHUTENIHE CMETKH HAa OMTOBM KIMEHTH M 3a 3a0aBeHH IUIAlIAHHWS 33 MeceyHo (aKTypHpaHaTa
TOIUIMHHA €HEPrus Ha CTONAHCKM KIMEHTH. HeycTolikuTe ca w3unciedy Ha 6a3a Ha 3aKOHOBHUS JHXBEH
NPOLIEHT 3a BCEKH OEH mpocpoure. HeycToiiku 3a 3abaBeHr IUIalaH@sd M HEIIOTAaceHH TaKHBa ca
IPU3HATH B ,,ApYTH npuxoju” B OTyera 3a medanbuTe MM 3ary0WTe M ApYrHs BceoOXBaTeH IOXOT.,
KaToO Cymara BKIIOYBA 3aKOHHATA JIMXB4, HAYHCJIEHA BHPXY 3a0aBeHUTE IUIAIAHWS 33 MEPHOMAA OT
JaTara Ha Iafex J10 JaraTa Ha [laliade, a 3a HelJIaTeHUTe B3eMaHMs — OT JaTara Ha Iajex 0 AaTaTa
Ha (QUHAHCOBHS OTYET.

HpHXO,HI/I OT HaCMH H APYTH C€ IpPH3HAaBaT IIPH TAXHOTO BH3HHKBAHE HA 0a3a Ha JTHHEHHHS MECTOZ 3a
IEPHOIa Ha JOT0BOpPA.

IIpuxosuTe OT IMXBH Ce OTYMTAT TEKYINO N0 METOAA Ha eeKTHBHHS IHXBEH IPOIICHT.

HpHXOI[HTe OT JIHXBH CE€ IIpH3HaBaT Ha OPpHHIMIIA Ha TEKYINOTO HAYKHC/IIBAHE KHM Kpasd Ha BCCKH
OTYETEH IIEPHOI. Hponnge OT 3aKOHOBH JIMXBH IO CHICOHH B3€MaHHA, C€ MNPU3HABAT IPH TAXHOTO
rmoracsBaHe.

6. IlpenocrapsiHe Ha yCayra
Yenyrure, npenocrassay 0T JpyKeCTBOTO, BKIFOYBAT:

® chyraTa JSJIOBO pasMpeaeiiCHHE Ha TOIIMHHA CHCPI'HA,



e AOoHaMEHTHO 0OCIyKBaHE ¥ PEMOHT Ha 4y I a0OHATHH CTAHIIWH;,
e JIpyTH yCIIyTH IIPAKO CBBP3aHH C OCHOBHATA JEHHOCT.

CermacHo w1139, an. 2 ot 3akoHa 3a €HEpreTHKAaTa, » lomnopukanus Codus” EAJl mpemocrass
yemyrata ., JI410BOTO pasmnpesiesieHHe Ha TOIUIMHHATA CHEPrHs MEKIY KIMEHTHTE B CIPagd - €TaXHA
COOCTBEHOCT”, CAaMOCTOSTENHO MM YPe3 Bh3JaraHe Ha JIMIE, BIMCAHO B MyOIMYHHS PETMCTHp IO WL
13%9a oT chImHsA 3aK0H.

Hpy*ecTBOTO € 0OBBP3aHO ¢ ABITOCPOYHM JOTOBOPH 34 HPEJOCTABSHE HA YCIYTHTE abOHAMEHTHO
00CITyKBaHE ¥ PEMOHT Ha 4y XKIH aOOHATHH CTAHIIUH.

HPHXOZ[HTG CC IIpH3HaBaT, KOTaro YCIYIHTE Ca IIpPeNOoCTaBEHH B CHOTBETCTBHE CBC CTENECHTA Ha
3aBBPIICHOCT Ha JOIr0BOpa KbM JaTara Ha @HH&HCOBHH OT4CT

HpIrIXOJI'BT OT HatMH OT IIPEOOCTaBAHE HA MHBECTHIIMOHHHTE HMOTH Ha ﬂpyiKeCTBOTO I10 OOTOBOpH 3a
OII€PaTHBECH JIM3KUHI CC IIPH3HAaBa Ha 0aza Ha THHEHHHS METO/J 3a IIEPHOJa Ha JIM3HHTa.

7. IIporpama JOSLTHH KJIHEHTH

3a cTUMyNHMpaHE Ha JOANHWTE KIHEHTH, B JpyXXeCTBOTO ca NPHETH W OJOOPEHH OT COGCTBEHHKA —
Cronuusa obmyHa, IporpaMu HaCOUEHH B TPH OTIEIHH CETMEHTa, B CHIIa OT Mecell HoemBpH: 2013 .

e Ilporpama ,JlosneH KIMEeHT - GHTOBH abOHATH”: B IpOrpaMaTa y4acTBAT JOSIHH KIHEHTH,
KOHTO HAMAT NIPOCPOYEHH 3aIbIKEHH 3a TOIUIMHHA €HEPTHs 3a MIPeXOMHus Mecell, 3a 1, 2, 3 u
[I0BEYE I'O/IHHH;

e Ilporpama ,,TeproBcka OTCTBIKA™: B IIpOrpamara y4acTBAT JOSIHH KIHEHTH, KOMTO HSMAT
[IPOCPOYCHN MECEUHH 3a/Ib/DKEHHS 3a TOIUIMHHA eHeprus. Kiunenture nmomyuasar 3% Thproscka
OTCTBIIKA 32 3aruiaTeHa GakTypa B 30 THEBEH CPOK OT JaTara Ha H3JaBaHETo;

e llporpama ,,Pascpouera JOSITHOCT®: B IPOrpamMara y4acTBaT BCHUKH KITHEHTH, KOHTO ca H3GpaiH
Jia 3aIuialaT Ha paBHH MECE€YHM BHOCKH M HAMAT NPOCPOUEHH MECEYHH 3a1b/DKEHUSA. 32 HOBH
KJIMCHTH NIporpamara BKJIK4YBa O0Hyc 3a IiamaHe Ha 11 paBHEM BHOCKM KaTo II'bpBaTa ce IIala
¢ 50% orcrenxa. Ilpu mramade 10 mocieqHMS JeH Ha Mecelna, KIMEHTHT IONydaBa H 3%
OTCTBIIKA OT (haKTypaTa 3a TEKyIIHs Mecell. 3a CTapy KIMEHTH Ha ,,Tomtoduxamus Codus”
EAJ] npu 1miamase Ha JeceT MeCeYHy CMETKH IIpe3 IEePHOIa B CPOK, MHANECETATa Ce IUIAIA ¢
50% otcrenka. IIpu mamane Jo IoCieaHus JEH Ha Mecela KIMEHTHT II0NydaBa B 3% OTCTBIKA
OT (akTypara 3a TeKymus Mecel. IIo TO3M HAuWH KOPEKTHHTE KIMEHTH IIomydaBar 4.5%
OTCTHIIKA Ha KOMYJIaTHBHA MeceuHa Hasa.

8. Ilpuxond oT THXBH

HpHXOJII/ITe OT JIHXBH C€ OTYHMTAT TEKYIIO 110 METOOa Ha e(I)BKTHBHKSI JINXBCH IIPOIEHT. HpHXO,H,PITG 0T
JAHUBHICHTH C€ IIPDU3HaBaT B MOMEHTA Ha BL3HHKBAHE Ha IIPaBOTO 3a II0JIYy4aBaHe Ha IIalmaHeTo.

9. OnepatuBHH pazxoan

OHepaTHBHHTe Pa3xolH c¢ IIPH3HABAT B neganbara Uiy 3ary6aTa IIPpH TIOJIZBAHETO Ha YCIIYTHTC HIIM Ha
Jarara Ha BE3HUKBAHETO UM.

10. Pa3xoxu 3a TUXBH ¥ Pa3sxoaH Mo 3aeMHU
PasXozuTe 3a TUXBH Ce OTIMTAT TEKYIIO 110 METOAA Ha edeKTHBHIS THXBEH IPOLIEHT.

Pasxoqure 1o 3aeMH OCHOBHO IIPE/ICTABIISIBAT JIMXBH T10 3aeMKTE Ha HpyxecTtBoto. Bewukw pasxomu mo
3a€MHM, KOUTO MJMPEKTHO MOraT na OBJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOMTEICTBOTO HIIH
IIPOM3BOJCTBOTO Ha €IMH OTTOBAPAIN Ha YCIOBHATA aKTHB, CE KAIUTATM3HPAT IIPe3 IIEPHOa, B KOHTO ce
OYaKBa aKTHBBT Ja ObJe 3aBBPMICH M IpPUBEAEH B TOTOBHOCT 32 H3MON3BAHE WIM IPOAAXKOA.
Ocrananure pasxoau mO 3aeMu CileIBa Ja Ce IIPH3HABAT KATO pasxon 3a Iepuojia, B KOHTO ca

BBE3HHKHAIM, B OT4eTA 3a nevaibara uiaM 3arybara U Apyrus BeeoOXBaTeH JOXOM Ha pen ,,DHHAHCOBH
pasxomu’.

11. HemaTepuaaHu akTHBH

Hemarepranuure akTHBH BKIHOYBAT cO(Tyep ¥ MumeH3uu. Te ce OTIMTAT IO IeHA Ha npunoOuBane,
BKJIOYBAIA BCHYKY IIATEHH MHTA, HEBB3CTAHOBMMH IAHBLH M HANPABEHWTE MPEKH Pa3XOIH BEHB



Bpb3Ka C IIOAIOTOBKA Ha axKTHBA 3a CKCIJIoaTalMsa, IIpH KOeTo KallATAIM3HPaHuTE pa3xodu ce
aMOPTHU3HUpAaT BE3 OCHOBA Ha JIMHEHHHSI METOT IpE3 OLNCHCHH CPOK Ha II0JIC3€H XXHBOT Ha aKTHBHTE, Thi
KaTo Cce CYMTA, Y& TOH € OrpaHHYCH.

[TocnenBamoro oLeHABaHE ce H3BLPINBA 10 I€HA HA NpHIOOMBAaHE, HaMaleHAa C HATPYIaHHTE
aMOpTH3alWK M 3ary0H OoT oOesieHka. HampaBeHuTe 00€3NMEHKH Ce OTYMTAT KAaTO Pasxol H ce
NPHU3HABAT B OTYETA 33 nevanbara Wik 3arydara U Apyrus BceoOXBaTeH MOXO0/ 33 CHOTBETHHS EPHOL.

[locnensamure pasxomy, KOMTO BB3HHKBAT BHB BpPB3KAa C HEMaTePHATHHTE aKTHBH Clel
IbPBOHAYATHOTO KM IPU3HABAHE, C€ NPH3HABaT B OT4YeTa 3a Ievyanbara Wid 3arybara W Apyrus
BCEeOOXBaTEH JOXOJ| 3a IIEPHOJa Ha TIXHOTO BHL3HHMKBAHE, OCBEH aKko 6IaroJjapeHHe Ha TAX aKTUBBT
MOXe [a TeHepupa MMOBeYe OT IbPBOHAYATHO IpeABHACHUTE OBACIIH HKOHOMHYECKH IIOJI3M M KOTaTo
TE3H pasXxoJ¥ MOraT HaIeXKOHO Ja OBJAaT OLIEHEHH M OTHECEHW KBM aKTHBa. AKO T€3H YCIOBHA Ca
H3NIBIHEHH, Pa3x0oquTe ce N00aBsIT KbM ceDECTOMHOCTTA Ha AKTURA.

OcTarpuHara CTOMHOCT W IOJIE3HHUST JKMBOT Ha HEMaTepHallHUTE AakKTHBH C€ IIPEUOCHIBAT OT
PBKOBOACTBOTO KBM BCsKa OTUETHA JaTa.

AMOPTHSE.IIHHTB. C€ H3YHCIIABA, KATO CE M3IOJI3RA JIMHEHHUAT METOL BBPXY OIICHEHHA IIOJIC3€H CPOK Ha
TOOHOCT Ha OTIOCIHHTE aKTHBH, KaKTO CJIEABA:

e Codryep 2 TOVHH
e Jlpyru 2 rouHu

Pasxomure 3a amopTH3arus ca BKIIOYEHH B OTYETA 34 Iedanbara Wik 3arybara 1 JOpyTHs BceoOXBaTeH
IOXOZX Ha pefl ,,Pasxomm 3a amMopTH3auus i 00e3leHKa Ha HE(QHUHARCOBY AKTHBH .

Ileuan6ara unu 3arybara ot mpofax6aTa Ha HeMaTepHATHH aKTHBH CE OIpENENs KaTO PasiIHKa MEXLY
IOCTBIUICHUATA OT mpomax0aTa u OanaHcoBaTa CTOMHOCT HAa aKTHBHTE M CE OTpa3sBa B OT4eTa 3a
nevanbata wim 3arydata u IpyTHs BceoOXBaTeH HOXon Ha pen ,llewanta/(3ary6a) oT mpomaxba Ha
HETEKYIIH aKTHBH .

M36panuat npar Ha CBIIECTBEHOCT 33 HeMaTePHATHUTE aKTHBY Ha JIpyKeCTBOTO € B pasmep Ha 700 JB.
12. ImMoTH, MAIIMHHE ¥ CHOPBKEHUS

WmoTHTe, MamMHATE W CHOPHKEHHATA CE OIEHABAT IIHPBOHAYATIHO IO CeBGECTOMHOCT, BK/IHOYBALIA
[IeHaTa Ha NpUAOOHBaHe, KAKTO M BCHYKM NPEKH PasXOmH 3a IPHBEKIAHETO HA AKTHBA B paboTHO
CHCTOSIHHE,

V36panusT npar Ha CBIIECTBEHOCT 3a VIMOTHTE, MAIUMHHTE M CHLOPHKEHHATa Ha J[PYKECTBOTO € B
pasmep Ha 700 nB.

3a u3MepBaTenHUTE ypemH (TBPrOBCKH ypeAW 3a aGOHATHH CTAaHIMH), HE3aBHCHMO OT I[€HAaTa Ha
npunoOuBane ce IPHU3HABAT KaTO HETEKYIIM aKTHBH.

Iocnenpainoro ouenssane Ha IMOTH, MalIMHY U CHOPEKEHUS C& H3BHPIIBA 10 IPEOLECHEHa CTOMHOCT,
KOSITO € paBHA Ha CIIpaBeIBaTa CTOMHOCT KBM JaTaTa Ha IIPEOLCHKATA, HAMAJIeHa ¢ HATPYIAHHTE B
IOC/ICAICTBIE aMOPTH3AMHE U 3ary0u oT obesnenka. HanpaBeHuTe IIPEOIEHKH ce IPEACTaBAT B OTYETa
32 BCCOOXBATHHS JIOXOJ H C& OTYMTAT B IPEOLEHBYEH Pe3epB, aKO NMpeIH TOBA He ca OHIIM IpPH3HATH
3arybu(pasxozr) ot npeouenku. [Ipu mponax6a WM OTHHCBAHE HA NPEOLEHEHHS AKTHB OCTAHATHAT
IIPEOLICHBYEH PE3EPB Ce OTPa3siBa 3a CMETKA Ha HepaslpeaeicHara neqanoa.

Hocnensamure pa3xonu, CBEP3aHHU C OpeNeIeH akTHB OT HMOTH, MAIIHHY U CHOPBIKEHHUS, C& MPHOABAT
KbM 0anaHcoBaTa CyMa Ha aKTHBa, KOTATO € BEpOATHO J[PY)KECTBOTO [d MMA HKOHOMEHUECKH TI0JI3H,
Ha/BUIIBAIY ['bPBOHAYANTHO ONEHCHATA €(PEKTHBHOCT Ha ChHINECTBYBAIUWS aKTHB. BCHYKM ApYyrH
NoCIeBAIIM Pa3XOMH Ce IPH3HABAT 32 Pasxo] 3a IIePHOJa, B KOHTO ca HAllpaBEeHH.

AMOpTHBaHI/IHTa Ha HMOTH, MalllHHU ¥ CHOPBIKCHHS CE U3UMCIIARA, KATO CE H3II0JI3BA JIMHEUHUAT METO[,
BBPXY OLCHECHHA IIOJIE3€H KHUBOT HA OTACITHUTE I'PpYTIA aKTHBH, KaKTO ClIeaBa.

e Crpamm 25 romuHU
e Mamusu u oGopyasane 3-10 roguen



e  CpOpbKEHUA 25 roguHH

e TpancnoprHH cpencTBa 4 romuHA

e (CTONaHCKU MHBEHTAp 7 TOIMHH
e KommroTpu 2 roguHA

o Jlpyru 7 roguHR

OctarpynHata CTOMHOCT M IOJIE3HUAT XXHBOT Ha UMOTH, MallliHA H CBOPBXKECHHA CE IPEUCHABAT OT
PBKOBOICTBOTO KBEM BCAKaA OTYECTHA JaTa.

VIMOTH, MaIIFHY ¥ CHOPEXEHHS, IPHIOOUTH IIPH YCIOBUATA Ha QHHAHCOB JHM3HHT, CE aMOPTH3HPAT Ha
0asa Ha odYaKkBaHHs IOJE3€H CPOK HA TOOHOCT, ONpENENeH MOCPEICTBOM CpaBHEHHE C MOJOOHH
cobcTBeHH akTHBH Ha JIpyKecTBOTO, MM Ha 0a3a Ha JHM3MHIOBHS JOIOBOP, aKO HETOBHAT CPOK € IIO-
KpaTbK.

13. Tecrose 3a ofe3meHKa HA HeEMATEPHAJTHH AKTHBH H HMOTH, MAIIHHHA H ChOPbKEHHHA

Ilpu w3gmcisBane pasmepa Ha obesmenkara [pyxecTBOTO nehuHMpa Hali-ManKaTa pa3rpaHHYMMA
Tpyna akTHUBH, 32 KOATO MOraT na OBJaT oIpefeleHH CaMOCTOATENHH NapUYHH MOTONH (€IWHHIA,
TeHepHpalia MapHYH{d IIOTOIH). B pesynTaT Ha TOBa HAKOM OT AKTHBHTE IOMIEKAT Ha TECT 3a
oOe3leHKa Ha HAOUBHyanHa 6a3a, a IpyTH - Ha 0asa Ha eIMHHUIQA, TeHEPHUpAIa TapHYHH IOTOIH.

Benuky akTHBH H eNMHMIM, FeHEPHpAINY MApWYHM [IOTOLM, C& TECTBAT 3a 0OE3IEHKAa ITOHE BEIHBK
FOAMINHO. BCHYKH NIpYTH OTHAENHH aKTHBH WM €IWHWIA, TeHEPHpAIy apHdHM IIOTOIHM, CE TECTBAT 3a
o0e3rnenHKka, KOrarto chOMTHS WIM IpOMsSHAa B 0OCTOSTENCTBATA HHJMKHApAT, Y€ TAXHara OanaHcoBa
CTOHMHOCT HE MOXe 12 ObJie BE3CTaHOBEHA.

3a 3aryba ot obe3leHKa ce NPH3HABA Cymard, ¢ KOSTO GajaHcoBara CTOHHOCT Ha JafeH aKTHB KK
€IMHHUNA, I€HepHpama Mapu4YHH IIOTONM, IPEBHINaBa BH3CTAHOBHMATa WM CTOMHOCT, KOSTO € IIO-
BHCOKaTa OT CIIpaBeIjIMBaTa CTOHHOCT, HaMalleHa C PasXOoAuTe Mo Npojakba Ha HaueH aKTHB, H
HETOBaTa CTOMHOCT B ymoTpeba. 3a 1Oa OmpeXenH CTOMHOCTTa B ymorpeba, PHKOBOACTBOTO Ha
JIpyKeCTBOTO M34YHCIIABA OYAKBAHHTE OBJCIIM ITApAYHK TOTOH 3a BCAKA €IMHMIEA, TeHEepHpaIa
[apH9HH TOTOLM, ¥ ONpEAeTd NMOAXOAANINS IHCKOHTOB (PaKTOp C IEN KalKylIMpaHe Ha HAcTOSIIaTa
CTOHHOCT Ha TE3H [IAPWYHM OTONH. JIaHHHWTE, M3MONI3BaHU NIPH TECTBAHETO 3a 0be3lenKa, ce Gasupar
Ha 1ocie Hus 0Ro0peH OromkeT Ha JIpy»ecTBOTO, KOPHTHPAH [PH HEOOXOAUMOCT ¢ IEN eTHMHAHHpPAHEe
Ha e)eKTa OT GBIEIM peopraHu3aliy i 3HAYHTEHN I0J0OPEeHNS Ha aKTUBH. JIUCKOHTOBHTE (baKTOpH
C€ OIPEAETAT 32 BCsKa OTHACNHA €MHUIA, [¢HEPUpAala TapHYHH HOTOH, U OTPassiBaT ChOTBETHHS HM
PHCKOE IIPO(HII, OLIEHEH OT PEKOBOACTBOTO Ha J[pykKECTBOTO.

3arybute oT obe3leHKa Ha €NMHMIA, T€HEpHpAaINa NapHYHH IIOTOLH, CE IIOCOYBAT B HAMAICHHE Ha
banarcoBaTa cyma Ha aKTHBHTE OT Ta3H CAMHHMIA. 3a BCHYKH aKTHBH Ha J[Py»KecTBOTO PHKOBOACTBOTO
IPEUEHABA IIOC/IENBAINO Nl ChIIECTBYBAT HHAMKAIIMH 3a TOBA, Ue 3arybara oT 00e3leHKa, IPU3HaTa B
IPEIXOJHH TOAWHHU, MOXE Beue Ja He CBINECTBYBa MM Oa e HamaneHa, O6e3sleHKa, NpH3HATA B
IIPEAXONCH IIEPHOM, CE BB3CTAHOBSBA, aKO BH3CTAHOBMMATa CTOMHOCT Ha EIWHHWIATA, TEHEpUpala
IIapUYHH TIOTOLM, Ha(BHIIAaBa HeifHaTa OaIancoBa CTOMHOCT.

14. IHBeCTHIHOHAN HMOTH
Mogen na nerara Ha npugoOuBane

I[pY)KeCTBOTO OTYHTa KaTO HMHBECTHIIMOHHH HMOTH - Crpajgy, KOMTO C€ IOBbpKaT 3a II0JIy4YaBaHe Ha
IIPpHXOOH OT HaeM, II0 MOJlella Ha [IeHaTa Ha HPH,HO6PIBEIH6.

HHB@CTHIIHOHHHTC HMMOTH C€ OLICHABAT IIBPBOHAYATHO II0 CGGGCTOﬁHOCT, BKITIOYBAITIA IIOKYITHATA LICHa
H BCHYKH PasXo[H, KOHUTO Ca IIPAKO CBBP3aHH C HHBECTHIHOHHUS HMOT, HaIllpuMEp XOHOpapH 3a IMpaBHH
YCIyry, aHBbIM 110 IPEXBLPIIAHE Ha HMOTA H APYIH pa3sxoaH IO caenKara.

Crnen nBpBOHAYANHOTO MM INpU3HABaHe WHBECTHIMOHHHTE HMOTH C€ OTYHTAT [0 TSXHATA
ceOecTOHHOCT, HaManeHa ¢ BCHYKY HaTPyaHH aMOPTH3AIHH i 3ary6H oT 06e3MeHKa.

ITocnensamure pasxomw, CBbP3aHM ¢ HMHBECTHIHOHHM HMOTH, KOHTO BEYe ca IpH3HATH BEB
uHaHCOBHS OTYeT Ha JIpyXecTBOTO, ce MPUOABAT KbM GATAHCOBATA CTOMHOCT HA MMOTHTE, KOTATO €
BEPOATHO [Ipy)KECTBOTO Na MONYYH OBACINH MKOHOMHYECKH IMON3H, HANBHINABAINH IHPBOHAYAIHO



OLICHEHaTa CTOHMHOCT Ha CBIICCTBYBAITATE HHBCCTHOHOHHH HMOTH. Benuku JAPYrd TIIoCjIEaBallH
pa3sxonu c€ IIpH3HaBaT 3a pasxol B Hepnona, B KOUTO ¢a Bb3HUKHAIH.

Jpy’XecTBOTO OTIMCBA HHBECTHLMOHHHUTE CH HMMOTH IIpH Mpojaxkbara MM MIIM IPH TPalHOTO HM
U3B&XKIaHE OT ymoTpeba, B cilydaif 4e HE Ce OYaKBAT HMKAKBH MKOHOMHYECKH M3TOJH OT TAXHOTO
ocBoboxnaBane. [TeganOure umM 3ary0uTe, BE3HUKBALIH OT U3BAXKIAHETO MM OT YIOTpeda WK TIXHaTa
npojaxda, ce NMpH3HaBaT B OTYeTa 3a mevyanbara wim 3arybara W Opyrus BceoOXBaTeH IOXOX H CE
OIIPENENIAT KaTo pa3iyKa MEXAy HETHUTE IOCTBIUIEHHS OT 0CBOOOXKIABaHETO HA aKTHBa U HanaHcoBara
MY CTOHHOCT.

AMOPTH3aIKATa HA HHBECTUI[MOHHHTE HMOTH C€ H3UHCIISIBA, KATO CE U3IIO/3BA IMHEHHUAT METOM BPXY
OILICHEHHS II0JIE3EH XKMBOT Ha CIpajiuTe, KOUTO € 25 roauHm.

[TpuxomuTe OT HaeM H ONEPATUBHHUTE PasXOMH, CBHP3aHM C WHBECTHIMOHHW HMOTH, CE€ IPEICTABIT B
oT4eTa 3a nevanbara uiK 3arybara ¥ Opyrus BceoOXBaTeH HOX0J CHOTBETHO Ha pex ,,IIpuxomu” u pen

»JlPYTH paszxou’”,
15. ®uBHaHCOBH HHCTPYMEHTH

DHHAHCOBATE aKTHBH M IIaCHBH CE IPHU3HABAT, KOraTo JIpyXeCTBOTO CTaHE CTPaHa IO JOTOBODHH
CIIOpa3syMeHHs], BKIIOUBAIIH (QHHAHCOBH MHCTPYMEHTH.

DOHHAHCOB aKTHB ce OTIIMCBa, KOIraro ce 38.1'}/'61/1 KOHTPOJI BEBEPXY HOOTOBOPHHTE IIpaBa, KOHTO
CECTaBJIABaT Q)HHE.HCOBI/IH aKTHB, T.€. KOTaTO Ca H3TEKJIH IIpaBaTa 34 IOJY4YaBaHe Ha Iapu4HH IIOTOIH
HIIH € IIPEXBBPJICHA 3HaUUMaTa 4acT 0T PHCKOBETE U H3TOOHUTE OT coOCTBEHOCTTA.

OUHAHCOB IIaCHB C€ OTIHCBA IIpH HETOBOTO IIOTacsABaHE, U3NIAINAHE, IIPH aHYJIHpaHe Ha CACIIKaTa HIH
ITPH M3THYaHE Ha JaBHOCTHHS CPOK.

IIpu mbpBOHAYANHO NpH3HABaHe Ha (GHHAHCOB aKTHB W (HHAHCOB MacHB JIpyXKeCTBOTO TH OIEHSBA IO
CIIpaBeJIMBa CTOMHOCT IUIIOC PA3XOJMTE MO TPaH3aKIUATa ¢ U3KIIOYEHHE Ha (QHHAHCOBHTE aKTHBH H
[IaCHBH, OTYHTaHH II0 CHpaBeIdBa CTOHMHOCT B Ievanbara WM 3ary0ara, KOMTO C€ IIPH3HABAT
II'bPBOHAYATIHO 110 CIIpaBe/IiBa CTOMHOCT.

@uHAHCOBUTE aKTHBH Ce IPU3HABAT HA [aT4aTa Ha CHEIKATA.
DUHAHCOBHTE aKTHBH U (DHHAHCOBHTE ITACHBHU CE OLICHABAT IIOCJIEIBAI0, KAKTO € IIOCOYEHO I10-10JIY.
e OUHAHCOBH aKTHBH

C eI TMOCIEOBAINO OLEHABaHE Ha @lHH&HCOBIfITe AKTHBH, C HIKIIOYCHHE Ha XCIKHPAIIHTE
HHCTPYMCHTH, T€ CE€ KJIE].CH(I)I/IHHPB.T B CIIETHHUTE KaTCTOPHH:

® KpEeIUTH U B3eMaHHUS;
® (QHUHAHCOBH aKTHBH Ha Pa3NOJIOXKEHHE 3a IPoJax0a.

DUHAHCOBUTE aKTHBH CE PA3NPENENSIT KbM OTAEIHHATE KATETOPHH B 3aBHCHMOCT OT IIEJITa, ¢ KOSTO ¢4
npunobury. Kareropuara Ha nageH GMHAHCOB HHCTPYMEHT OIpPEIENS METOa MY Ha OIEHSBAHE H AT
IIPAXOJIUTE K Pa3XOJUTEe Ce OTpa3siBar B medandara wiy 3arybara WiIH B Ipyrus BceoOXBaTeH JOX0M Ha
HpyxectBoTo. Bemdky (uHAHCOBM akTHBH ¢ H3KIIOYCHHE HAa TE3W, OTUMTAHH TIO CIIpaBe/IiBa
CTOMHOCT B nevyanbara win 3arybara, MOMJIEXKAT HA TECT 3a 0Oe3IeHKa KBM 1araTa Ha (buHaHCOBUSA
or4er. PHHAHCOBHUTE aKTHBH Ce 00E3IEHIBAT, KOraTo CBINECTBYBAT OOCKTHBHHU JOKA3aTEIICTBA 3a TOBA.
IIpunmarar ce pasTuYHM KPHTEDHH 3a ONpeleNsHe Ha 3arybara OT OO3EHKA B 3aBHCHMOCT OT
KaTeropusTa Ha (QMHAHCOBHTE aKTHBH, KAaKTO € OIHCAHO MO-J0Iy.

Beuuku npuxoam U pasxofiy, CBEP3aHy ¢ NPHTEKABAHETO Ha (HHaHCOBM HHCTPYMEHTH, CE€ 0TpassBar B
nevanbara wim 3arybara IpH [OJIYYaBAaHETO MM, HE3aBHCHMO OT TOBA KAK CE OIEHABA OATAHCOBATA
CTOHHOCT Ha ()HHAHCOBHS aKTHB, 32 KOMTO Ce OTHACAT, H Ce TIPENCTABAT B OTYETA 33 Iedandara WM
3arybara u Apyrus BceoOXBaTeH JOXOJ Ha penose ,,OHHaHCOBH pasxonn”, ,,OUHAHCOBU IPUXOIH” WK
»PYTH (QUHAHCOBHM MO3MIHM’, ¢ M3KTIOUYEHHE Ha 3arybara oT o0e3leHKa HAa THPrOBCKH B3E€MAaHUs,
KOSATO C€ NpeAcTaBs Ha pex ,,Pa3zxonu 3a 00e3neHka Ha B3eManus’.



e Kpenurn H B3eMaHnsa

Kpemuty u B3eMaHHs, BH3HHKHAIM IIBPBOHAYANHO B JpyXeCTBOTO, ca HeIepUBATHBHH (hHHAHCOBH
HHCTPYMEHTH ¢ (QUKCHpaHH IJNAIIaHHs, KOMTO He Ce THPryBaT Ha akTuBeH mHasap. Kpemuture H
B3eMaHUATa IOCIEIBAINO CE OLEHSBAT IO aMOPTH3MpaHa CTOMHOCT, KaTo Ce H3II03Ba METONBT Ha
ebexTuBHATa NHXBa, HamaleHa ¢ pa3Mepa Ha 06e3leHKaTa. Beska MpoMSHA B CTOMHOCTTA HM ce
OTpa3sBa B Iedanbara WioM 3arybaTa 3a TeKyINus [epuox. [lapuTe W NApUYHWTE EKBHBAICHTH,
TBPrOBCKHUTE M II0-TOJISIMATa 4YacT OT APYTH B3eMaHHsA Ha J[py’XecTBOTO CHANAT KbM Ta3H KaTeropHs
(hYHAHCOBH MHCTPYMEHTH. [IUCKOHTHpAHE He Ce H3BHPIIBA, KOTaTo eeKThT OT HETO & He3HAUHTEIICH.

3HaYAMK B3EMaHHS CE TECTBAT 3a OOE3LEHKA IO OTHENHO, KOTaTo ca IpOCpOYeHH KHM JaTaTa Ha
(DMHAHCOBHS OTYET WM KOTAaTO CBHIIECTBYBAT OOEKTHBHM NOKA3aTENCTBa, Ye KOHTPATEHTHT HAMA Ja
H3NBIHE 33[b/DKEHUATA CH. BCHUYKM ApYyrH HHIWMBHAYANHW B3€MaHHs CE TECTBAT 3a OOE3LEeHKa IO
TPYNH Ha KOJIEKTHBHO HHBO, KOMTO C€ ONPEIENAT B 3aBHCHMOCT OT KPEIUTHHS PHCK M IPYTH CXOIHH
XapaKTEPUCTHKA HA PHCKa. B To3u ciyda#l mpomeHTHT Ha OO€3NEHKaTa ce Ompedens Ha 0a3aTa Ha
HCTOPHYECKH JaHHH OTHOCHO HEIOTaceHH 3aIb/DKCHHS Ha KOHTPAareHTH 3a BeAKa HaeHTUdGHIMpaHa
rpyna. 3ary6ara oT obe3leHKa Ha TBPrOBCKHTE B3EMAaHHS CE NMPEACTARS B OTYETa 3a Nevanbara Win
3arybara u Opyrus BceoOXBaTeH JOXOJ Ha pell ,,Pasxoau 3a o6e3leHKa Ha B3eMaHus”.

e @uUHAHCOBH AKTHBM Ha Pa3moJIoMKEeHHE 3a nponamﬁa

OUHAHCOBH aKTHBH Ha PaslOJIOKEHHE 32 IPolax6a ca HeJepHBATHBHE (DHHAHCOBH aKTHBH, KOHTO Ca
ONpeaeeH: KaTo (GHUHAHCOBH aKTHBY Ha Pas3lONIOKEHHUE 3a MPoJaxOa MM He CIIafaT KbM HHTO eIHA OT
OCTaHAIIUTE KaTeropiu QUHAHCOBH aKkTHBH. DHHAHCOBHTE aKTHUBH OT Ta3H KATETOPHA MOCNIEIBAIIO CE
OIEHABAT IO CIPaBEUIMBA CTOMHOCT ¢ H3KIIOYEHHE Ha TE3H, 38 KOUTO HSIMa KOTHPOBKH Ha NasapHaTa
OCHA Ha aKTHMBEH Ila3ap M 4YMATO CIPABENIMBA CTOMHOCT He MOXe Ia Oble HaAEeXIOHO OIpeleseHa.
IlocnexuuTe ce oMeHABaT O aMOPTH3HpPAHa CTOMHOCT M0 METOMIa Ha eeKTHBHHUS JTHXBEH NPOLEHT A
10 ce0eCTORHOCT, B Cilyyalf de HiIMaT PHUKCHpaH najgex. [[poMeHnTe B CIpaBeIHBATA MM CTONHOCT Ce
OTpa3sBaT B APYTHs BCeOOXBATEH NOXOM U CE NPEICTABAT B CHOTBETHHS PE3EPB B OTUETA 32 COOCTBEHUS
KaruTal, HETHO OT JaHbBIH, C H3KIIFOYEHHE Ha 3aryOuTe oT 00e3leHKa U BATYyTHH KYPCOBH Pa3lHMKH Ha
[IapMYHH AKTWUBM, KOMTO Ce IpH3HAaBaT B Iedandbara mid 3arybara. Koraro ¢umancos axktus Ha
pasmoiokeHHe 3a mponaxba Obme mpomaneH HMIM 00Ge3leHEH, HATPyNaHWTE Ieyandu M 3aryow,
IIPH3HATH B APYTHA BCEOOXBATEH AOXOJ, C€ PeKIaCH(PHUIHMPAT OT COOCTBEHUS KAIMTAll B IIeYaI0aTa Hin
3arybata 3a OTYETHHS NIEPHOJN M CE€ IPENCTaBST KAaTO DEKNAcHOUIMpAma KOPEeKIMS B APYIHSA
BCEOOXBATEH I0XO/. JIMXBH, H3YMCIICHH [0 METOJa Ha edeKTHBHATA JIMXBa, U IUBHACHTH CE IPH3HABAT
B nedanbaTa wim 3arybara Karto ,,()HHAHCOBH IpHXoiu”. Be3cTaHOBABaHE Ha 3ary0H OT 00E3LEHKa ce
[IPU3HABA B IPYrHs BCEOOXBATEH AOXOJ ¢ M3KIFOYCHHE Ha IBITOBATE DHHAHCOBH MHCTPYMEHTH, IPH
KOHUTO BB3CTAaHOBABAHETO CC MPH3HABA B IedanOaTa WK 3arybara, caMo ako BB3CTAHOBSIBAHETO MOJKE
00EKTHBHO 11a 6b/1e CBBP3aHO ChC CHOMTHE, HACTBIAIIO CJIe/l MOMEHTA Ha [IPH3HABAHE Ha 06E3[EHKATA.

¢ @OUHAHCOBH IACUBHU

DUHAHCOBHUTE NTACHBH Ha J[pYECTBOTO BKIIOYBAT GAHKOBH 3a€MH U OBBPApPa(TH, THPrOBCKH H APYTH
3a0BIDKCHHUS U 3a0BIDKEHHS 10 GMHAHCOR JTM3HHT.

QuUHAHCOBATE IIACHBH CE IPH3HABAT, KOTATO CHIIECTBYBA JOTOBOPHO 33[b/UKEHHAE 3a IUIAAHE HA
[apuyYHM CYyMH WIH IPYr QUHAHCOB aKTHB Ha JAPYrO NpPENNpPHATHE MM TOTOBOPHO 3aIbIDKEHHE 3a
pasmfHa Ha (DMHAHCOBH HMHCTPYMEHTH C OPYro NPEANpHATAE [PH MOTEHIHATHO HeGIarONpHSTHH
yCTOBUs. BCHYKH pa3XOny, CBBP3aHH C JIMXBH, I IPOMEHHU B CIPABEIHBATA CTOMHOCT HA (DHHAHCOBH
MHCTPYMCHTH, akO AMa TaKHBa, C¢ IPU3HABAT B Ne4andara win 3arydara Ha pen ,,OuHAHCOBH pasxoan”
W ,,ODUHAHCOBH IPUXOIH.

OUHAHCOBUTE IACHBH C€ OINEHABAT IIOCIEIBAINO IO aMOpTH3HpaHa CTOHHOCT, KaTO C€ H3II0JI3Ba
METONBT Ha epEeKTHBHATA JIMXBA, C M3KIIOYCHHE HA DUHAHCOBH HHCTPYMEHTH, IBP3KaHH 3a ThPTyBaHe
WA ONPEAC/ICHH 32 OLCHABAHE IIO CIIpaBe/UIMBa CTOMHOCT B Ievanbara Wid 3arybara, KOHTO ce
OIEHSBAT 110 CIIPABEIMBA CTOMHOCT ¢ OTYHTAHE Ha IPOMEHHTE B evanbaTa MM 3arybara.

BankoBATe 3aeMu ca B3eTH C LN IBITOCPOYHO MONIIOMATAHE HA JEHHOCTTA HA JpyxectroTo. Te ca
OTPaseHH B OTIeTa 3a (MHAHCOBOTO CLCTOSHHE Ha JPyXKeCTBOTO, HETHO OT DAasXOJUTE IIO
IOTy9aBaHETO Ha 3aeMUTe. OHHAHCOBM Pa3XOJH KATO IIPeMHEs, IUIATHMa IIPH YpeXKIaHe Ha IbIra WK



obpaTHOTO My H3KYIIyBaHe, W IIPEKH pasXxoqH IO CIeEJKaTa Ce OTHACAT B OTYETa 3a Iedanbara MiH
3arybarta ¥ ApyTHs BceoOXBAaTeH JOXOJ Ha MPHHIHIA HA HAYACICHHETO, KaTO CE€ M3II0JI3Ba METOALT Ha
e(eKTHBHHUSA JHMXBEH NPONEHT, U Ce MPHOABIT KbM IIPEHOCHATA CTOMHOCT Ha (PHHAHCOBHS MACHB 10
CTEIIEHTA, B KOSATO TE HE CE YPEXKIAT KbM Kpas Ha IEPHOAa, B KOUTO Ca BE3HUKHAIH.

T’Bpl" OBCKHUTC 3a0BbJDKECHUA CE IPH3HABaT IBPBOHAYAIHO 10 HOMHHAHA CTOWHOCT ¥ BHOCJEHCTRHE CE
OICHsBAT II0 aMOPTH3HPaHa CTOﬁHOCT, HaMall€Ha ¢ IIJIalfaHus 110 YPEXXKIaHe Ha 3a0bJDKCHHETO.

16. MaTepunanau 3anacu

MarepuanauTe 3amacy BKIIOYBAT MaTepHaId U CTOKH. B ceGecToMHOCTTa Ha MaTepHAIHHTE 3aIacH ce
BKJIFOYBAT AMPEKTHUTE Pa3sXOJd IO 3aKyIyBaHETO MM MPOM3BOJACTBOTO MM, IpepaboTKata W OpyrH
IIPEKH DPasXOIu, CBBP3aHH ¢ JOCTaBKaTa MM, KaKTO M 4YacT OT OOIIMTE MPOM3BOIACTBEHH DPa3XOIH,
ompezneneHa Ha 0a3zaTa Ha HOpMajleH IIPOM3BOJACTBEH KamanurteT. OHHAHCOBHTE pasXold HE ce
BKJIIOYBAT B CTOMHOCTTA Ha MaTepHATHHTE 3anaci. KeM Kpas Ha BCEKH OTUETEH MEpHO MATEPHAIHHTE
3allaCH Ce OLCHSBAT IO II0-HHCKATa OT ceOECTOHHOCTTAa MM M TAXHATa HETHA peald3yemMa CTOMHOCT.
Cymara Ha Beska oOe3sleHKa Ha MaTepHaIHWTE 3aIlacH 10 HETHAaTa MM pealusyeMa CTOHHOCT ce
[IPH3HaBa KaTo pa3sxoj 3a NepHoaa Ha 00e3neHKaTa.

Hernata peanmsyema CTOMHOCT Ipe[cTaBisBa OYaKBaHATA IPOJAXKHA II€HA HAa MaTepHATHHTE 3allacH,
HaMaJleHa C OYaKBaHUTE pasxou o mnpopaxbara. B cirydait we marepmanHuTe 3amacu ca OWIHM Beye
0De3leHEeHH 10 HETHaTa MM pealM3yeMa CTOMHOCT W B IIOCIEIBAIl OTYETEH HEPHOJ CE OKaxKe, due
YCIIOBHATA IOBEIH N0 00€3lEHKaTa He ca Bede HaHIlE, TO Ce Bh3IpHeMa HOBATA MM HETHA pealn3yeMa
croiiHocT. Cymara Ha BE3CTaHOBSIBAHETO MOJXe Jia Objle camo 0 pasMepa Ha 6aTaHcoBaTa CTOMHOCT Ha
MaTCpHaTHUTE 3amacd mpeauw obesnenkara. Cymarta Ha oOpaTHO BB3CTAHOBSABAHE HA CTOMHOCTTA HA
MaTepHaIHHTE 3allaCl Ce OTYHTa KaTo HaMaleHHe Ha pa3XOJuTe 3a MaTepHald 3a IEepHoja, B KOMTO
BBE3HMKBA BE3CTAHOBIBAHETO.

JIpyXeCcTBOTO OIpeaess Pa3XxOoJuTe 32 MaTepHANIHH 3allacH, KaTO U3II0JI3Ba METOa CPENHO IpeTeracHa
CTOMHOCT.

HpH npo,uaxcGa Ha MaTEpHaIHHTE 3allacH TAXHAaTa OanaHcoBa CTOMHOCT ce IIPH3HaBa KaTO pPa3xol B
nepuoaa, B KOUTO € NIpA3HAT CHOTBETHUAT IIPHXOI.

17. Janbuu BHPXy A0X042

Pazxomute 3a JaHblH, IIPH3HATH B nevanbara HIH 3ary6a*ra, BKJIIOYBAT CymMara Ha OTCPOYCHHTE H
TEKYIIH OaHbOH, KOHTO HE Ca IIPU3HATH B JPYTHA BCeOOXBaTEH A0XO0J HIIH JHPEKTHO B coOCTBeHHUSA
KaltyuTal,

Texymure NanbYHE aKTHBH H/WIH IIaCHBH NIPEICTABIABAT TE3M 3aIBDKEHHS KHM HIM B3EMAHHS OT
NaHbIHATE MHCTHTYIMH, OTHACAIIM C€ 3a TEKyINM HIH IPEIXOAHH OTYETHH MEPHONH, KOHTO HE ca
IUIaTeHH KbM JaTaTa Ha (QMHAHCOBHA OT4eT. TeKyI[UAT TaHBK € OBIDKAM BHPXY 0OIaraeMus IOXO,
KOMTO ce pasnuuyaBa OT medanbaTa Wiy 3arybaTa BEB (DMHAHCOBHTE OTYEeTH. V3umcisBaHeTo Ha

TEKYUIHA JaHBK € 6&3HpaH Ha HJaHbYHUTE CTABKH M HAa JAaHBYHHTE 3aKOHH, KOUTO Ca B CHJI4 KBM Kpas Ha
OTHETHHA IICPHOM.

OTCpO‘{eHHTe JaHBOH CE H3YHUCIABAT IO NACHBHHUSI METON 34 BCHYKH BPEMCHHH Pa3IiKHd MEXIy
DanaHcoBara CTOMHOCT Ha aKTHBHUTE U [NAaCHBHUTE W TAXHATa JaHBYHA OCHOBA. OTCpOT-IeH JaHBK HE CE
NpeaBHXaa IpH MOThPBOHAYATIHOTO IIpH3HaBaHEC Ha AaKTHB HJIH IIaCHB, OCBEH akK0 CBHOTBETHATA
TpaH3aKKA HE 3acara JaHbuHAaTa HIIH CYETOBOJHATA IIeyanoa.

OTcpoqume JaHBYHH aKTHBH H IIaCUBH HE Ce AUCKOHTHpPAT. HpIrI TAXHOTO HM3YHCJICHUEC CE M3II0JI3BAT
JaHBbYHH CTaBKH, KOHTO Ce€ OYakBa Ia 6'BlIaT NPUIOKHMHE 3a IEpHOJa Ha pealm3anusTa UM, MIpH
YCJIOBHE Y€ T€ Ca BIE3JIK B CHJIa HIIH € CHUT'YPHO, Y€ II¢ BIIE3HAT B CHJI4, KEM Kpast Ha OTYCTHHA IIEPHUO/I.

OtcpodeHnTe NaHbYHY IACHBH CE IPU3HABAT B IIBIEH Pa3Mep.

OTCqueHH JaHBYHH aKTHBH CE MIPH3HABAT, caMO axKo CBIIECTBYBA BEPOATHOCT T€ Ja Opaar YCBOCHH
gpe3 6LHGI]II/I obnaraemu A0X0IH H IPEICHKaTa Ha PBhKOBOJACTBOTO 34 BEPOATHOCTTA 34 BE3HMKBAHE Ha
OBxemu obaraeMu A0XO0IH, Ype3 KOUTO Ja CE€ YCBOAT OTCPOYECHH JaHBYHH dKTHBH.



Otcpoueny [aHb9HM AKTHBM M IIACHBH CE€ KOMIIEHCHPAT, caMo Korato JIpy»ecTBOTO MMa IIpaBo H
HaMepeHHe 1a KOMICHCHPA TEKYIMTE JaHbYHH aKTHBH HJIH IaCHBH OT ChINaTa JaHbYHa HHCTUTYIHA.

HpOMHHaTa B OTCPOYCHHTE MaHBYHH AKTHBH HIIA IMAaCHBH CE€ INPHU3HABA KATO KOMIIOHEHT OT IaHBLYHHSI
IIPEXO0M HIIA pa3xon B neyanbara HiIu 331"}763.Ta, OCBCH aKO T€ HE ca CBBP3BAHH C MO3HUIHH, IIPU3HATH B
APYTHA BCceoOXBaTeH A0X0J UIIH OUPEKTHO B cobcTReHHS KaruTall, IIpH KOETO CBOTBETHHAT OTCPOYCH
AaHBK CE€ IIPU3HABA B IPYIHs BCeOOXBaTeH JOXOJ WIH B COOCTBEHHS KAIATAIL

18. ITapu H NapUYHA eKBHBAJIEHTH

HapI/ITE! U TMapuYHHTE €KBHBAJICHTH C€ CBCTOST OT HAIHMYHHTE Iapu B 6p0ﬁ, I[NIapH4HHA CpEIACTBa IIO
OaHKOBH CMETKH H GCBCPOT-IHI/I JETO3UTH M JEeTO3UTH J0 3 Mecena.

19. CoGcTBeH KanuTaM, pe3epBH
AKLFOHEPHUAT KalluTal Ha JIpyKecTBOTO 0Tpa3siBa HOMAHAIIHATA CTOMHOCT HA eMUTHPAHUTE aKIIHIL.

3aKOHOBHTE PE3EPBH Ca CH3TANCHH CHITIACHO M3UCKBAHKATA HAa THPTOBCKASA 3aKOHH M IIPEICTaBIIABAT
10% oT akIIMOHEPHHMS KAIIHTAL.

Hpyrute pesepsH BKIIOYBAT OOINM DE3EPBH, OPYTH PE3EPBH, PE3EPBH OT IIPEOLEHKH IO IUIAHOBE C
nebHHUPaHH TOXOIH.

Hepasnpenenenara nevanba/(Hatpynanara sary6a) Bkmousa mnedanbara/(3arybara) 3a rogmea u
HaTpyHaHWTe Ne4anOHn B HENOKPHUTH 3aryOH OT MUHAIM TOIUHY.

20. ITeHcHOHHH U KPATKOCPOYHH BB3HAIPAKICHUSA HA CIYKHATETHTE
Kparkocpounure 3ans/pKeHIs KBM IEPCOHAA BKIIOUYBAT HAHHUIH, 3aIlIATH ¥ COL[HATHH OCHT'YPOBKHU.

KpatkocpounuTe JOXOnH Ha CIy)XHTEIHTE Ca IPEICTABEHH B TEKYIIUTE IACHBH HA PeX ,,3aIbIKeHHS
KBM IIEPCOHATIA U OCHTYPHUTEIHM HHCTUTYIHH ® 110 HEAUCKOHTHPAHa CTOMHOCT.

Jpy’KeCTBOTO OTYHTAa KATO ABITOCPOYHH 3aIBIDKCHHS, 3aJbIDKCHHUATA IO KOMIICHCHPYEMH OTITyCKH,
BE3HHUKHAJIM BBB BPH3Ka ¢ HEH3II0/I3BaH IIaTEH FOAMIICH OTIIYCK B CIIyYamWTe, B KOMTO CE OYaKBa TOH Ja
OBJAT ION3BAH B paMKUTE Ha 12 Mecena Clel JaTata Ha OTYETHHS IEPHOJ, TIpe3 KOMTO HAeTHTe JIHIA ¢a
IIOJIOXKHIIA TPYJia, CBBP3aH C TE3H OTIIYCKH.

CoriacHo msucksanuaTa Ha Kolekca Ha Tpyna IpH TpeKpaTsBade Ha TPYLOBOTO IIPABOOTHOLICHHE,
CIIEJl KaTO CIIYXKHTENAT € NPUIOOKII IPaBo Ha NEHCHS 33 OCHTYPHUTENEH CTaX U Bb3pacT, Jpy»KecTBOTO €
3a[BIDKSHO Jla My H3IUIATH OOe3IIeTeHHe B pa3Mep 0 InecT OpyTHu paGoTHE 3amiatd. JIpyKecTBOTO €
[IPU3HATO TPABHO 3aIbIDKCHAE 3a M3IUIAIAHE Ha 0GE3IIETeHNs Ha HACTHTE JIHIA IPH [IEHCHOHHDAHE B
CBHOTBETCTBHE ¢ H3KckBanuaTa Ha MCC 19 ,,Jloxoau Ha HaeTH Iuna” .

PrKoBonCTBOTO Ha JIpyKeCTBOTO ONEHsBA 3a[B/UKCHHETO II0 H3MNAAHE HA ehHHEPAHH IOXOMIA
BEAHBXK TONHUIIHO C MOMOINTA HA He3aBUCMM akTioep. OIeHKaTa Ha 3aJBIDKEHHATA € 0ashpaHa Ha
OCHOBHH aKTIOEPCKH JOIYCKaHHUS: eMOTrpadcKu NOIMYCKAaHHS: CMBPTHOCT H BEPOSATHOCT 3a OTTEIJITHHUS,
(DHHAHCOBM JONYCKAHMS: PBCT HA 3allATH M INPOLEHT HA HCKOHTHPaHE ¥ APYTH AKTIOEPCKH
Aomyckauus. JINCKOHTOBATE PaKTOPH CE OIPENENAT KbM Kpas Ha BCAKA TOMHA KaTo CE B3MMA IIPEIBH
AOXOIHOCTT2 HA BHCOKOKAYECTBEHH KOPIOPATWUBHM oOmuranum. IIpE ycnoBue, 4Ye HAMA pa3BUT
KanuTalOB Iasap MOraT Jia C€ H3ION3BAaT Ia3apHUTE JOXOOW Ha NPABHTEICTBEHHTE OOIHTAIMH.
M3momnsBaHusT JUCKOHTOR IPOLEHT € B pasMep Ha 4% 3a IeNHs CPOK Ha 3aJBIDKEHHETO.

AXTIOepcKuTe nedanty Wik 3arybu He ce NMpHU3HABAT 32 pasxonu. Pasxonure 3a JUXBH, CBBp3aHH C
IICHCHOHHHUTE 3albIDKEHHS, Ca BKIIFOYEHH B OTYeTa 3a Nevanbarta wim 3arybara ¥ IpyrHs BceoOXBaTeH
A0XonI Ha pex ,,Pazxomu 3a mepconana”.

3a/b/DKEHIETO, NPU3HATO B OTYETA 32 (HHAHCOBOTO CHCTOSHHE OTHOCHO IUIAHOBE C Jneduaupanu
AOXOIH, IPEACTABIABA HACTOAIATAa CTOHHOCT Ha 3aJb/DKCHHETO [0 H3IUIAaHe Ha Aeh)UHHpaHH
J0XO0M KBbM Kpas Ha OTYETHHS IICPHOJ, HaMaJleHa ChC CIIpaBe/l/IMBaTa CTOMHOCT Ha aKTHBHTE IO TUIAHA
H BKJIFOYBala KOPCKIMHUTE 32 HENPU3HATH aKTIOEPCKH NeYanOu MM 3ary0W W pasxoiu 3a W3BBPIICHH

ycyra.



Jpy’KeCTBOTO HE € pa3paboTBalo W HE NpHJIara IUIaHOBE 3a Bh3HAIDAKICHHS Ha CIIYXHTEIHTE ClIe]
HallycKaHe.

21. 3na9uMu NpeneHKH HA PbKOBOACTBOTO NPH NPHJIAraHe Ha CIETOBOJHATA TOJHTHKA

3HAUMMHTE TpENEeHKH HA DPBKOBOACTBOTO MM MPHJIATAHETO HAa CUCTOBOJHUTEC IIONHTHKH Ha
HpyeCcTBOTO, KOUTO OKa3BaT Hal-CHINECTBEHO BIMAHHE BHPXY DMHAHCOBHTE OTYETH, Ca OIHCAHH II0-
JIOITY.

22. HecHrypHOCT Ha CYETOBOJAHNUTE NPHOIH3HTEIHHE OLEHKH

HpPI H3TOTBAHETO Ha (bHHaHCOBI’IFI OTYET PBKOBOIACTBOTO IIPaBH PEAMIA MNPEANONOKECHHS, OLNEHKH H
HOITYCKaHusI OTHOCHO IIPH3HABAHETO M OLICHABAHETO Ha aKTUBH, ITACHBH, I[IPpUXOOH W pasxXxonn.

ﬂeﬁCTBHTeHHHTe pe3ynTaTH MOrar Aa € pasjnu4daBar OT OPEATONOXKEHUATa, OLUCHKHTE H JOIYCKaHUATa
Ha PBKOBOACTBOTO U B PEIOKH CIIy4Yal CHOTBETCTBAT HAIBIHO HA NPENBAPHTEIIHO OLCHCHUTE PE3YITATH.

HH(bOpMaL[I/IH OTHOCHO CBINECTBEHUTE MNPCAIOJOKECHHSA, OLICHKH ¥ JOIYCKaHHsI, KOUTO OKa3BaT Haii-
3Ha4YUTCIIHO BIMAHKWE BBPXY IPH3HABAHETO W OLEHSBAHETO HA aKTHRH, ITaCHBH, IIPHXOIW W Pa3xXxoiHu €
IIpeacraBeHa mo-a0y.

23. O6e3nenKka Ha HeQUHAHCOBH AKTHBH

3a zaryba oT oOe3lleHKa ce IpU3HaBa CyMara, ¢ KOSTO GajaHcoBaTa CTOMHOCT Ha [afeH akTHB MK
CIUHHIQA, T€HepHpalla [apyHyHH IIOTOLH, IpPEeBHINaBa BH3CTAHOBMMATA MM CTOMHOCT, KOATO € IIO-
BHCOKaTa OT CIIpaBe/IMBATa CTOMHOCT, HaMajleHa ¢ pa3XOJWTe IO Npojaxba Ha NaneH akTHB, H
HEroBaTa CTOHHOCT B ymoTpeba.

24. IloJie3eH KABOT HA AMOPTH3HPYEMH AKTHBH

PBKOBO/ICTBOTO Hpepasriex/ia MoIe3H S JKUBOT Ha AMOPTH3HPYEMHUTE aKTHBY B Kpasi Ha BCEKH OTYETEH
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25. MaTepuaJiHy 3an0acu

Marepuanuute 3amacu ce OLEHABAT 110 [O-HUCKATA CTOMHOCT OT LIeHATa Ha IpHAOOHBAHE W HETHATA
peamisupyeMa cToiHoCT. Ilpu onpenensse Ha HeTHaTa pealH3UpyeMa CTORHOCT pBKOBOACTRBOTO B3eMa
IPEABUN Hal-HANEXKIHATA HATTMYHA HHDOPMALKS KbM JaTaTa Ha MPHOIM3UTENHATA OLEHKA.

26. OGe3nenKka Ha GHHAHCOBH AKTHBH, BKIIOYHTEIHO B3eMAHHS

OuHAHCOB aKTUB, KOUTO HE Ce OTHHTA II0 CIpaBe/IMBa CTOHMHOCT B IIe4anty | 3aryow, ce Ipepasriexiaa
KbM BCSKa OTYeTa JaTa, 3a Ja Ce NpeleHH Jald He CHINECTBYBAaT OOEKTHMBHM [OKAa3aTelICTBA 3a
obesnenka. Enun ¢uHAHCOB akTHB € 06e3leHEH ako uUMa OGEKTHBHH NOKA3aTENICTBA 34 ODE3IECHKA B
PE3YNITaT Ha €IHO WK [OBeYEe CHOMTHS, BE3HHKHAIM CJe[ IbPBOHAYATHOTO IPH3HABAHE HA aKTHBA, H
aKo TOBa CHOMTHE, MOpaX/Aamlo 3aryba, € 3aCerHalo OYaKBAaHWTE OBIEIM IAPUUYHH IOTOLH OT TO3H
aKTHB, KOETO MOKe Ja Oble OLIEHEHO HAlEKIHO.

OGexTHBHO IOKA3aTENCTRO, Ye GHHAHCOB AKTHB € 06E3IIeHEH, BKIIOYBA HEH3IIbIHEHHE HITH Ipocpouene
OT JUIBXKHHKA, IPECTPYKTYPHpAHEe HA 3aJbDKEHHETO KbM J[pYXECTBOTO TIpH YCIOBHH, KOHTO
HpyxecTBOTO HHaue He OH pasriexnano, HHIMKAIME, 4Ye [UIBKHAK 0 W3NagHe B
HEIUIATEIKOCIIOCOOHOCT, HEONAarolNpHSTHH NPOMEHH B CTaryca HA IUIAIAHAATA HA JUTBKHEK,
HKOHOMMYECKH YCIOBUS, KOUTO BOIAT 0 HEM3IIBIHEHUE.

ApyXeCTBOTO B3MMa NpPETBH/ I0KA3aTEICTBA 38 00E3LEeHKa HA B3EMaHWs KaKTO 33 KOHKPETEH aKTHE,
Taka X Ha KOJEKTHBHO HHBO (B3€MaHHs 110 IPONaxkOHM HA TOIUIHHHA €HEPIHs 3a OHTOBH HYKIH).
Bsemanusita, KoUTO He Ca HHAMBAXYATHO 3HAYMME CE IIPOBEPSBAT KOJEKTHBHO 3a OOE3MEHKA KATo ca
TPYTIHPaHH, 32€1HO C B3eMaHUs ChC CXOJHH XapaKTEPHCTHKA HA PHCKA.

Ilpy mposepkaTa Ha KONEKTHBHO HMBO Ha ofesleHka, J[py)KeCTBOTO H3MON3BA HCTOPUYECKUTE
TCHICHLIMH 33 BEPOATHOCTTA Ha HEH3IBIHEHHE HA 3aJb/DKEHHATA, BPEMETO 3a BB3CTAHOBABAHE U
pasMepa Ha BB3HHKHAINTE 3ary0H, KOPHTHPaHH C IPEHEHKATE Ha PBKOBOICTBOTO JANH CETALlHHTE
HKOHOMMYCCKHM M KPEIUTHM YCIOBHS Ca TaKWBa, Y€ HMMa BEPOSTHOCT PEATHHTE 3aryOM na ObnAaT mo-



TOJIEMH HJIH ITIO-MaJIKH 0T IPECANOIOXKCHHATA Ha Oazara Ha HCTOPHYECKUTE TCHACHITHH. HPY}KGCTBOTO €
OIIPEIOCTHIIO CIICAHHUTC OCHOBHH TPYHI'I/ HHBad B3CMaHHA:

e JIpyIr¥ HETEKYILIH B3eMaHH

e DBsemaHnd B TPUTOMHUINHA JaBHOCT

e HecnneOny B3eMaHUs BE3HUKHAIA PEIH IOBEYE OT TPU TOHHH

o CpneOHE U IPUCHIEHN B3EMaHNs
Bsemanus o nponax0Ou B TPHIOJUINHA JaBHOCT Ce 0Oe3LeHsBaT Ha 6a3aTa HAa HCTOPHYECKH JAaHHY 33
(hakTHYECKa CHOMPAEMOCT, aHATH3H, IIPOMEHH B JOTOBOPEHHTE YCIOBHS (HHIUBHIYATHH CIIOPA3yMEHHS
3a IUIAlllaHe) i IPYTH KBM Kpast Ha BCEeKH OTYETEH IIEPHO]L.

HecnieOuu B3eMaHus BE3HUKHAHA [PEIX OBEYE OT TPU FOAMHHE ce obesuenssar cbe 100 %.

Toproeckm B3eMaHHs, 32 KOUTO € 3aBeJIeH UCK 3a IPHHYIUTEIHO ch0HpaHe Npe3 TeKylnara roJuHa Ce
obe3nensaBar ¢ 3% .

27. 3aab/KeHHe 32 M3ILIANIAHE HA JeMHUPAHH T0X0AH

PBKOBO,IICTBOTO OICHABa BCIOHBX TOJHINMHO C IIOMOINTA Ha HE3aBHCHM aKTIOCD 3alb/DKCHHETO 3a
H3IIalllaHe Ha ,]Ie(bI/IHPIpaHH JOXO0TH. I[eﬁCTBHTeHHaTa CTOMHOCT Ha 3aIbDKCHHETO MOXKe oa ce
pasjinyaBa OT IIpEeABapUTE/IHATA OLICHKA ITOpaau HeliHara HECHI'YPHOCT.

28. IlpoBuzun

Hpy>XecTBOTO € OTBETHHK IO HSKOJKO CHIAEOHH Mefa KbM HACTOSIUS MOMEHT, YHHTO H3XOX € IO-
BEPOATHO J1a He NoBefe /10 ObAely U3X0AsIH TapHIHy T0TOnH. [[poBu3Ky BEB QUHAHCOBHS OTYET HE
ca npusHaty. ChaeOHuTe CIIopoBe HAMAT Ja OBJAT PasriIekIaHu TYK HO-IOAPOGHO, 3a 1a ce H30erHaT
npenyOexnenns, CBbP3aHy ¢ NMO3UIHATA Ha J[py)KeCTBOTO B FOPENOCOYEHHTE CIIOPOBE.

29. Ilpuxoau, cBBp3aHu ¢ Ge3BBL3ME3HHA CPENCTBA 32 He)HHAHCOBH AKTHBH

besBpsMesnHuTe CpencTBa (JapeHus), MPeIOCTaBery o [Iporpamu, CBBP3aHM ¢ HETEKYINH aKTHBH CE
npencTaBaT B Otyera 3a (UHAHCOBOTO CBHCTOSHHE, KAaTO OE€3BB3ME3NHM CPEICTBA, CBEP3AHH C
(rHAHCHpaHe 33 HETEKYINM aKTHBH U Ce IPU3HABAT B OTHYETA 33 BCEOOXBATHHSA JOXOX KATO TEKYIN
[PHXOJI CHCTEMaTHYHO 3a CPOKA Ha IOJIE3HM JKHBOT Ha aKTHBA, 38 KOUTO ca IPEN0CTABEHH.,

28.10.2016r.
rp. Codus
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