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1. lIpeaBapuTenny Oe/IeXKKH

“Ipaiim [lpomepty BI™ AJACHLL e axkuuWoHepHO JPYXECTBO CBC CIELHUANHA
WHBECTHIMOHHA 11e71 32 CEKIOPUTM3MPaHe Ha HeABIKHMH HMOTH. JIpyxecTBoTO (yHKUHOHMpA
KaTo KOJEKTHBHA CXEMa 3a HHBECTHPAHE B HEJBMKHMHM MMOTH - CEKIOPUTH3AIHMS HA HeABHXUMH
HMOTH, KOETO 03Ha4aBa, 4e JIpykecTBOTO 3aKyllyBa HEXBHXWMHM HMOTH C NApHYHHTE CPEACTBA,
KOUTO ¢ Habpalo OT MHBECTHTOPMTE Upe3 H3aBaHe Ha LCHHU KHMXA (aKUMH, OOIUrauuu).

JIpYyX,ecTBOTO € yUpe/IeHO M BIHCAHO B THPTOBCKHS PETHCTBP Npe3 MECELl OKToMBpH 2003
I. ¥ € MPBOTO JPYKECTBO ChC CICIHANHA HHBECTHIMONHA LET! 33 CEKIOPUTH3ALMA Ha HEIBHKHMH
HMOTH, TIONYUHIO JTHIEH3 oT KoMucusra 3a guHaHcor Haa3op ¢ Heitno Pewenne Ne 10 - JICHLY
ot 09 suyapu 2004 r.

TIpes 2010 r. , ITpaiiv [Ipomsptu BI™* AJJCUL] yupenssa AbIEPHOTO CH APYKECTBO ,PHAT
IMpormsptu Mennmxmbat EOO/], Kato npurexasa 100% oT nerosus xanutan. ,.PuitT ITponbpTH
MennmxmbaT: EQOJT e yupeneno kato obcayksamo apyxkectso Ha “Ilpadim IIponspra BI™
AJICHULL, ceranacHo ui. 18 or 3akoHa 3a Jpy:KecTBaTd ChC CHEHMANTHA HHBECTHIIHOHHA UE1 H €
onoBpeHo kaTo TakoBa OoT cTpaHa Ha Komucusara 3a $HMHAHCOR Hag3op ¢ HefiHO Pemenme or

'14.04.2011 1.OcBOBHHAT NpeIMeT Ha OeiHoCcT Ha ,Puiit ITponbptu MeuumxMbHT EOQJ e

oGCITyKBaHe, YNpaBleHHe M TMOLAPLKKA HA HEABHKHMHTE HMOTH, coOCTBeHOCT Ha “Ilpaiim
Ipomspta BI™" ANCULL. ,.Puiit TTponspta MeunmxMbrT* EOOL ochiuecTBABA IERHOCTTA CH HA
OCHOBATa Ha AOTOBOP 3a OGCTYXBAIIO APYKECTBO, ckioden ¢ ,,I1paiim TTponbptu BI™ AINCHLL Ha
08.06.2010 r.

Cronasckata aefiHocT Ha ,JIlpaiim Ilpomsptu BI' AJICHIl 1o HHKakbB HauMH HE €
CBLP3aNa ¢ PUCKOBE H 3aIUIaXH 3a €KONOTUATA U OKOJIHATA cpe/a.

TIpes geTBBPTOTO TpuMecedre Ha 2018 T. CpeIHOCHHCHYHMAT CHCTAB Ha Jipy:XecTBoTO €
OuN 6 TyIIH.



2. Uudopmanun 3a BaxKHH CLOMTHA, HACTBLIIHJIH Npe3 9eTBLPTOTO
TpuMeceune Ha 2018 1.

“IIpaiim [ponspta BI™" AJICHIL e M3BLpLIKIIO NOC/IEAHA aKTyallu3alia Ha [Ia3apHHUTE
OLICHKH Ha Ha MHBECTHIIHOHHHTEC CH UMOTH KbM 31.12.2018 1.

2.1. Madopmanus 3a HHBECTHIHOHHHTE MPoeKTH Ha /IpyxecTBOTO

MHBESCTHHHOHHHTE NPpOCKTH Ha ILPY}KBCTBOTO €A H3IAT0 B 001&CTTA HA HEIBHKHMUTE
HMOTH H BKJIIOYBAT.

- 3aBBPLLICHH HHBECTHIIHOHHNA NPOCKTH
- HHBECTHIIHOHHH NIPOCKTH B NPOLEC HA pCalH3alusl

3apLpllieHH HHBECTHHHOHHH NMPOEKTH

3apbpIOCHUTE HHBECTHIIHOHHH MIPOEKTH Ha J[pyKeCTBOTO B HEABHKMMH HMOTH
(MHBECTHI[HOHHI-UMOTH, HOCELIH AOXOIM) ca: —~ - e e -

A. XoTeackn kommaeke ,,Mopexu ¢ap”, Ramupam ce B rp. B Cs. Baac

XOTeNCKAIT KOMIUTEKC ce HaMupa B rp. CeeTH Biiac, Ha okono 200 M. oT Gpera Ha MOPeToO
1 € IIOCTPOeH BHPXY TepeH ¢ 1ot 7 243 xe.M. O6mara P31 na komruiekca e 11 148.33 kB.M.

XOTENCKHAT KOMILIEKC C€ CHCTOM OT 4 *XMIHIIHH crpatd ¢ obuo 106 anapraMenTa, enHa
oBciyealia crpaja, OTKpUT DaceiiH W JIATHA rpajrHa.

.JIpaiim [Mpomsptu BI™ AJICHL] ¢ peann3upano npoeKTa 3a nocTPOsSBAHETO Ha XOTCICKAA
KOMILIEKC CHBMECTHO ¢ Apyra (hupmMa 1 e cOOCTBEHMK Ha Y2 HICATHH JacTH OT CIpaluTe H
NpHJIeKAITHs TepeH Ha KOMIUICKCA.

XOTeNCKHAT KOMITIEKC ¢ BBBEIEH B EKCIIoaTauus npes mecell centemspi 2008 r.

JleitHoCTHTE O YIIPABIEHHETO ¥ TEXHHYECKA NIOIPEKKA HA KOMILICKCA €€ OCBHLICCTRIBAT
oT 0GCITYKBAILOTO APYKeCTBOTO ,,PuitT IIponbpru Menumkmear” EOOM .

MpuxomuTe, xouro [lpaiim Mponspta BI™ AZICHL peannsupa 0T XOTECKMSA KOMILIEKC €2
0T mpoJax6aTa Ha anapTaMeHTH H OT HacTaHABAHETO Ha TYPHCTH TIPE3 aKTHBHUS JICTCH CE30H.

KBM HACTOSIINS MOMEHT HacT OT allapTaMECHTUTE B XOTEICKHS KOMIUIEKC Ca IPOJXaIeHH Ha
YyKIECTPaHHY IPaXAay (0CHOBHO PYCKH Tpaxnanu). OOLIMTE IPUXO/HTE OT npojaxdara Ha
anapTaMeHTH (110 OTHOIICHHE Ha YacTTa, COOCTBEHOCT Ha “IIpaiim [IpobpTH™) OT BHBEKIAHETO HA
KOMILICKCA B €KCIIIOATALIMA 10 Kpas Ha TpeToTo TpuMecedue Ha 2018 r. pp3nmsar na 763 170 espo
6e3 JJC.

KoM 31.12.2018 r. Ganancosara cTOMHOCT HA TO3H HEIBMKUM HMOT (Y2 HieanHu 4acTH OT
crpagmTe Ha KOMIUIeKca 0e3 MPoJaneHuTe anapTaMeHTH | IpHIIeKalIns TepeH) BB3NIM3a Ha
3 212 xun. nepa.

B. UMoTH B KypopTeH KoMiLieke ,,CpHues bpar”

Te3n WMOTH BKIHOUBAT:

a) 3acTpoeH TepeH ¢ oty oT 1 606 KB.M., 3a¢AHO ¢ PA3IIONOKEHUTE EBPXY HETO OTKPUT
Gaceif, BbHIIEH Gap M DapkHHT. BBPXY TO3H TepeH ¢ MIOCTPOEH XOTEJICKH KOMILIEKT ~KapuHa®, HO
JIpyxecTBOTO He € cOOCTBEHHK Ha Le/Hs KOMILIEKC, a CaMO Ha 4acT OT THPrOBCKHTE 00CKTH B
HETO.

6) 0bexTH, cobeTRenocT Ha JIpYKECTBOTO Pa3NOTIOKEHH B XOTC/ICKH KOMILAEKC .Kapuna™.
Tesn obextn ca: Marasus ¢ P31 20 kB.M.. marasun P3IT 11 x8.M. 1 pectopant ¢ P3IT 216 kB.M.

Ipaiim Tporspru BI™* AICHL] peanusupa NpHXOIM OT OT/1aBAHETO HA PCCTOPAHTA 101
HAEM Mpe3 aKTHRHAS JE€TEH CE30H.
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Kwm 31.12.2018 r. 6anadcopara CTORHOCT HA HEABMKHMUTE HMOTH B KYPOPTEH KOMILIEKC
CirpHueB 6par, cobeTBeHOCT Ha J{pykecTBoTO Bh3M3a Ha 1 139 xui. nesa

HHBCCTHQHOHHH IPOCKTH B NPOLEC HA PEATH3IANNHA

MHBeCTHIMOHHUTE NpoekTH Ha JlpyxkecTBoTO B 0bjlacTra Ha HEABHXHUMHTE HMOTH, KOHTO
ca B MPOLEC HA peanu3allis ca KaKTo Cle/Ba:

A. UneectHnmoneH mpoext «Kopaa Pezuabie» B c. Jlosenen, odumna Ilapeso

,TIpaitm ITponsptu B AJICHI] e coGcTeeHuMK HA Y2 HASATHH 9acTH OT TCPEH C 11101
41 702 k.M. TepensT ce Hamupa B c. Jlosenen, obuxHa Llapero 1 ¢ Ha MbpBa THHUS Ha Opera Ha
MopeTo.B1B Bpb3Ka ¢ MpeIBHACHOTO 3acTPOABAHE HA TepeHa HMa pa3paboTeH NPOeKT 34
M3rpakIaHETO Ha TYKCO3eH BAKAHLMOHEH KoMATeKe, Hapeuen ,.Kopan Pesuasac™, ¢ obma P3I1
45 842 xB.B. Pa3xoauTe N0 M3roTBAHETO HA MPOeKTa ¢a NoneNieH:n nopasHo (50/50) mexay ., IIpaim
[porspt BI™ ALCULT 1 apyxecTBOTO, COOCBEHHK Ha ApYruTe Y2 WACaTHH YaCTH OT TCPEHa.

3a [OCTPOABAHETO HA CIPAJMTE HA BAKAHLHOHHMA KOMILIEKC H HHPPACTPYKTYPHUTE 0OEKTH
ca M3IAicHHM ChOTBETHUTE paspelllieHUs 3a CTPOSXK, HO YacT OT TAX ca ¢ N3TeKBb] CPOK Ha
netictere. KM HacTosuug MomeHT Jlpaiim [Tponspta BI™” AJJCHL] e mpeanpueno
HeoOXoMMHUTE JeHCTBHA IO NOAHOBABAHETO HA Pa3speMIEHHATA 33 CTPOSHK, KOUTO Ca C HITCKBI
CpOK.

Kem 31.12.2018 r. 6anagcoBaTa CTOHHOCT Ha TO3H MHBECTHILIHOHCH NPOEKT Bb3J1M3a Ha
5620 XML NeBa ¥ BKIIOUBA: OATaHCOBA CTOMHOCT Ha % HACAllHH YACTH OT TepeHa, COOCTBEHOCT
na , Tpaitm ITporrepTa BI™* AJICHL] - 4 770 xun. nesa u H6anancosa CTOHHOCT HA PA3XOAMTE IO
npoexra — 850 xun. nesa.

B. Hueectumonen npoexT «Ilpaiiv Buszsec Hertnp, rp. Codus, ya. IInporckar»

,TIpaiim Ipontpta BI™” AJICHL e cobCTBeHUK Ha TEPEH € NIIOLL 2 400 KB.M., pa3NOJIOKER
HeZaneu OT HeHTpanHaTa gact Ha rp. Codus Ha npecedkara Ha ya. ., Msan HaHOB™ u yi.
Juporcka®. ,.JInporcka®.ITpeaeuieHo € BbpXy Tepena fa Ohae nocTpoeHa oduc crpaja,
HapeyeHa ,,IIpaitm Buznec Lenrsp™ ¢ obmia P3I1 28 020 KB.M., 0T KOoHUTO HagzeMHuH 18 650 kB.M.
noazeMuH 9 370 ke.B.3a HoCTposBaHETO Ha oduc crpagaTa MMa ofodpen paboTeH NPOEKT H €
M303IEH0 Pa3PEliUTENHO 32 cTPoeK.KbM HACTOAMMA MOMEHT JCHHOCTHTE 110 TO3H
WHBECTHIHOHEH TIPOEKT Ca NPeyCTaHOBEHH.

Kem 31.12.2018 r. Sanancosara CTORHOCT Ha TO3H MHBECTHIIHOHEH NPOEKT BBL3JIM3a Ha
5 971 XUl JeBa M BKIIOUBA: OanaHcoBa CTOMHOCT Ha TepeHa - 4 801 xmn. Jjepa, DamaHcoBa
CTOHHOCT Ha pa3xouTe Mo npoekta — 1 150 xun. nepa d N1aTeH aBaHC 3a JOIBAHHTENHH TIPOCKTHA
npoy4eadig — 20 xu1. nepa.

B. MuBecTHUMOHEH TPOEKT « 8 6p. Tepenn B padona na Ilpearapos mioman rp.
Copus»

NpyXecTBOTO TpHUTEXKABa OCeM Opos yperyiupann nosemiaeHn umorn  (YIIH),
TIpe/ICTABIABALIE HE3ACTPOCHH TEPEHH, PA3NONOKEHH B PaHOHA CPely Hentpanna rapa B Ip.
Codwsi. TepennTe ca ¢ obwa miomr 2 730 kB.M. B ca npuAOOHBAHH [IOETAMHO MPE3 IIEpHOA 2006
2008 r.

[onacrosmen .. ITpaiim [ponsprs BI™ ALCHII poan npouesypsn ASHCTBHS TIO
OKpyMHABaHe Ha TepenuTe B eaun YIIA.



KsM 31.12.2018 r. cToHHOCTTa HA TO3W HHBECTHIMOHEH TIPOEKT Bb3IH3a Ha 4 788 XuIL.
neBa ¥ BKIHOUYBA: obia fanancora CTOHHOCT Ha TepeHHTe — 4 779 xuil. 1eBa U aIMHHHCTPATUBHA
pa3xomy - 9 Xun. Jesa.

I'. MHBecTHNNOHEH NpPOEKT «TepeH Ha Oya. bwarapus, mecrnocr MamnacTHpcekn
ausaau, rp. Copum»

WIIpaiim TIponspr BI™ AICHLL npurexaBa 'z HAcanHU YacTH OT HE3ACTPOEH TEpEH.
pasnonoxkes B rp. Codus, MecTHOCT MaHacTUPCKK JMBaay — 3anai.llnomra Ha 9acTTa 0T TepeHa,
npHTexaBana oT J[pysxkecTBoTO € 2 353 KB.M.

TepersT e npunodur npes Mecell MapT 2011 T,

KbM HacTogums MoMedT JpyKecTBOTO OCBLUECTBABA [IPOYYBAHHS OTHOCHO
BL3MOXHOCTHTE 3a 3aCTPOABAHETO Ha TEPEHA.

KbMm 31.12.2018 r. crofiHOCTTa HA TO3M HHBECTHIMOHEH TPOEKT PhaIH3a Ha 2 689 xui.
JicBa M BKJIKOUBA caMo DataHcoBa CTOMHOCT Ha TEPEHA.

J1. MHBecTHIHOHEH HPOCKT « 2 6p. Tepenn B kBapTan FQsken napk - rp. Codum»

.[paitm [Tponrsptu BT AJICHLI nprTeskasa jBa 6pod HeacTPOEHH TepeHn (IPUIOOHTH Ha
02.11.2011 r. 1 04.07.2013 T.) HaMUpaIIHA ce B ChCEACTBO €/IHH R0 ApYr B pafion Tpuaxuua, Kxen
Tlapk I11 uacT, B rp. Codus ¢ o6ma o ot 3 880 KB.M.

KM HacTos1¥sa MOMeHT JpyKecTBOTO OCBIIECTRABA MPOYYBAHHA OTHOCHO
BB3MOXHOCTHTE 33 TAXHOTO 3aCTPOsABAHE.

KoM 31.12.2018 r. cToiHOCTTa Ha TO3U HHBECTHIMOHEH NPOEKT BE31IH3a Ha 6 169 xm.
7JeBa M BKMOYBA: 061a HajaHcosa CTOMHOCT Ha TepeHHTe — 6 159 xun. nepa 4 MIATEH aBaHC 3a
IPOEKTHY poyuBaHus - 10 xun. nesa.

2.2. ChreTodHNE HA HHBEeCTHIIHOHHMSA nopTdeiia na /IpyxkecTBoTO

VHBecTHIHOHHMAT nopTdheiin Ha JpyxecTBOTO ce ChCTOM OT MHBCCTHIMH B HEJBHIKHMH
MMOTH (MHBECTHLMOHHH UMOTH) ¥ JIOBO yJacTHE B KANHMTANA Ha TLIIEPHO IPYKECTRO.

Kem 31.12.2018 r. obmara GanaHcOBa CTOWHOCT HA WHBECTHLHOHHHA noprdein na
JpyxkecTBOTO BB3MA3a Ha 29 593 xuu1. neBa M BKIOIBA:

- aZMHUHHCTPAaTHBHH Pa3XOJH W Pa3XolH 3a NPOCKTHpaHe BbB BPb3Ka ¢ NPEABHKIAHO
3aCTPOSBAHE HA TEPEHH (B T. U, U IATEHH aBaHCH), o0wo 2 039 xu.. Jesa.

- GanaHCOBA CTOHHOCT HA WHBECTHLMOHHM MMOTH (crpaau u TepeHH), obdmo 27 549 xua.
JCBa

- CTOMHOCT Ha Asn0oBoTo yuacTde ( B 100% oT xanuTana) B ABINEPHO APYXKECTBO B Pa3sMEp
Ha 5 xuJ1. JeBa.

“ITpaiim Ilponspry BI™ AJCHILI n3ebpliiBa MepHOLHIHH ONECHKH Ha HHBCCTHIHOHHNTE CH
HMOTH (4pe3 Bb3JaraHe Ha JULHUH3MPaHa OlEHHTENCKa upMa) H TexHUTe HalaHCOBH CTOHHOCTH
¢a B CHOTBETCTBHE C [Ta3apHHUTE HHBA.

2.3. Uadopmanus 3a 0o — roleMHTe cleIKH Ha J{pyKkecTBOTO

Ha 22.05.2008 r. .ITpaiim Tponsptu B AICHLI npoaane cobcTpeHHTE CH 91.667 %
Hmeanuy yacT oT YTIU ¢ o6wma niot 299 kB.M. , naxoasm ce B rp. Coda, pation .Bo3pakaane”,
Gyn. .Anexcananp CramGonuitckn™ Ne76 3a cymata ot 1 475 000 Espo 6e3 srnroueH JJC.



Ha 28.05.2008 r. . IIpaiim [Tponsptn BI™" AJICHL nponane /2 wieanHa 49act oT NPaBoOTO
CH Ha COOCTBEHOCT BhPXY CJe/IHHTe HEABHXXUMH UMOTH:

- YIIA 1- 3040 B xB. 211 mo kajacTpaTHUi H perylalroHeH IaH Ha [IpomumieHa 3oHa
IO — rp. Boterrpaz ¢ nnoit no ckuua 14 225 k. M., 3a€/JJHO ¢ TOCTPOSHATA BBPXY HEr0 MaCHBHA
mecTeTaxkHa crpaza ¢ P3I1 19 166 kB.M.

- IMTozemzen umot HHUBa ¢ maoin 3 300 KB.M., IeTa KaTeropHs, HaxoJsa10a ¢€ B 3eMJIHHIETO Ha
rp. Botesrpan B MecTHoCTTa . Jlapanasckoro™.

O06mara croiisocT Ha cnekata e 1 340 000 Espo 6e3 Brmouen JJIC.

Ha 23.07.2008 r. JlpyxecToTo 3aKymu Tepet B rp. Codus, yu. ,lap bopuc™ Ne 219, ¢
ot oT 310 kB.M. mpH 1esa 441 600 Eppo Ge3 JIIC. Teperst npexcrannssa ITH Ne 15 ot kB.Ne79
o rnasa Ha rp. Codus , mectHocT I'T1] — 30ma B-16.

Ha 01.12.2009 r. ¢ DOAMUCBAaHETO HA HOTapHaleH akT Oe (hMHATH3MpaHa mpojaxdaTa Ha
KHNMIIHATA crpasa Ha yi. YepkoBHa Mo NbPBOHAYANIHO NOroBopeHara tieHa oT 1 975 476 erpo Ges

AAC.

Ha 28.04.2010 r. IpyxecTBoTo 3aKkymny Tepen B rp. Codms, YIIM Ne XIX-635 ¢ mnom or™ ™ ™
384 xB.M. B KBapTan Ne 178 no perynanmonuns wiad Ha rpajg Cobus, MecTsocT ,. ['eo Munes —
[Tonyene — PegyTta” npu uena ot 156 000 espo ¢ sxmouen JUIC.

Ha 20.01. 2011 r. JpyxectroTo mnaru 237 500 nepa, openctasisBaly 1poJaXkKHa LieHd ’
PAa3HOCKH 3a IpHIOOHBAHETO Ha HEJBHAHM HMOT, IPEAMET Ha [ybinyHa IpojiaH, NpOBEEHa OT
YCH Crusua CTedanosa ¢ pation Ha geifctsue CI'C mo m3mbimnTenso aeo Ne 20108590400431
¥ IpUCLEenMHEHO KbM Hero Ne 20108590400444 Kum HacTOAIHAT MOMEHT HMOTBT € BB3JIONKEH OT
YCH B cobetBenoct Ha , J1paiim IIponspte BI™” AJICHIL

Ha 16.03.2011 r. ¢ HOTapHaNeH aKT 3a IIOKYNKO-Iponaxoa, .. [Ipaiim [Tponspra BI™
AJICUL] mpuobu HeABHKHM HMOT — TepeH , Haxosin ce & rp. Codus, paiton Burowua, Oyn.
Brarapus ¢ miom oT 2 423 KB. M. H IeHa Ha NpuiobusaHe (C BKIOUEHH TPaH3aKIHOHHH pas3xoin)
oT 2 558 519 nesa.

Ha 04.07.2013 r. ¢ HOTAapHaNeH aKT 3a MOKynko-nmpoaaxota, ,.J1paiim ITponbpti BI™
AJICHL] npuaoGH HeNBIDKHM HMOT — HE3ACTPOSH TEPEH , HAXOIALI CE B IP. Cogus B MECTHOCTTA
JOsxen [Mapk — Tpera gacT™ ¢ fwnom ot 3 550 XB. M. U IieHa Ha IpUA0OUBaHe (C BKIIOYCHH
TpaH3aKUMOHHH pazxoan) ot 2 275 845 nesa.BbB Bpb3ka ¢ MIaaHETO HA €HATa HA TO3H HMOT
JpyxecTBOTO € CKIFOUUIIO JOrOBOP 3a LesieBH HHBECTHLIHOHEH KPEINT ¢ ..O0exunena brarapcka
Banka” AJl. UHBECTHIIMOHHUAT KPEIMT € B pasmep Ha 700 X#j1. eBpo M CPOK HA NOracaBaHe Ot
IIET FOJIMHH.

Ha 12.02.2014 r. ¢ HOTapRaleH aKT 3a NOKynko-mpoaax6a, ,JTpaiim Iponspta bI™
AJICULI nponane 11380/25229 nneansn yactu ot [lozemien UMOT ¢ KaJacTpanieH HIACHTADHKATOP
56784.539.60 mo kanacTpanuara kapTa Ha rpan [Inopaue u  10864/23463 vaeanHu 4acTH OT
[ToseMieH UMOT ¢ kazacTpaneH vaentudukarop 56784.539.64 no kagacTpanHaTa XapTa Ha rpan
I[InosauME , KaTo o6uiaTa NpojakHa eHa Ha Te3d HACaNHH JacTd € 600 Xun. eBpo ¢ BRIOUEH J1C.

BriocnencTeue, Ha 22.08.2014 T. ¢ HoTapuanen akT Gerue H3BBpIIeHa 10bpoBoiHa aenbda B
peaJHy 4acTH Ha JBaTa MO3¢MJICHH HMOTa.

Ha 28.02.2014 r. ¢ HOTapHaleH aKTOBE 3a NOKYIKO-npojaxGa, ,.J1paim Tlpomsprn BI™
AJCHLI npiraodu cheIHHTE UHMOTH:

- TepeH, NpeACTABIABALL MO3EMIIEH HMOT ¢ MAEHTH(PHKATOP 51500.505.15 no kazacTpaTHHTE
peructpH Ha rp. Hecebnp ¢ aapec x.K. CrbHues bpar, Anapt — XoTen Kapwna, ¢ miout ot



1 606 xB.M., 3a¢JH0 CBC CIEAHHTE ChOPBKEHHU: OTKPHT Daceiid ¢ anowy 116 kB.M. 1 0bem
100 xy0.M.; BpHIIEH Ty 6ap M OTKPHT napkuHr ¢ miowy 80 KB.B.;

- Marasun 1, npeacTaBaaBAall CaMOCTOATEREH 06eKT ¢ unesTHomKkarop 51500.505.15.1.51 no
xamacTpaitHuTe peructpH Ha rp. HeceObp ¢ anpec x.x. CirpHYeE bpsr, Anapr — xoT1en
Kapuna, ¢ mwiom ot 20 KB.M.;

- Marasus 2, npencrapissaii caMocToATeneH 06ekT ¢ uienThdukarop 51500.505.15.1.52 no
KajacTpaJIHUTe perucTpH Ha rp. HeceObp ¢ anpec K.x. CapHueB bpar, AnapT — xoren
Kapuna, ¢ mmom ot 11 KB.M.;

- PecTopanT, IpeCTaBIABAII CaMOCTOsTeNeH 00eKT ¢ HaeHTiHdukaTop 51500.505.15.1.48 mo
KajacTpanauTe peructpy Ha rp. HeceGop ¢ anpec k.x. CipHues bpar Anapt — Xoren
Kapuna, c¢ oy ot 216 xkB.M.

O6mara cToMHOCT Ha NpUAOOHUBaHE Ha TE€3W HMOTH C BKIKOUCHH TPAH3aKIHMOHHH pasXxolH
e 1074 461 nega.

Ha 14.09.2015 r. ¢ HotapwaneH axT Oeme npoaaneH llozeMieH MMOT ¢ KanacTpajieH
HaeHTAGHUKaTOp 56784.539.618 mno kamacTpansaTta kapta nHa rp. llnoeaus, mpencrasisgeanl
He3acTpoeH Teped ¢ wiom oT 12 598 xe.M.Ilpomaxnara meHa na tepena e 860 000 empo Ge3

mouen JJC.

Ha 12.11.2015 r. ¢ goTapuaneH akT Oelue NMpojajleH W nociennus [lozemnen UMOT Ha
APYXecTBOTO B I'p. IINOBIMB, ¢ KajacTpaleH uiaeHTUdukaTop 56784.539.618 mo kanacrpanHata
KapTa Ha Ipana, MpelCTaB/aBall He3acTpoeH TepeH ¢ miom ot 13 848 ke.m.JIponaxuara nena Ha
Tepena e 940 000 espo 6e3 Brnrouen JJIC.

Ha 28.09.2016 r. ¢ HoTapuanen akT Oewme npojaneH YIIM, npencrapispami He3acTpOSH
TepeH ¢ ol 384 KkB.M., pasnonoxkeH B rp. Codus, mectrocT ,.I'eo Muner - Iloxyene - Pexyra™
[ponaxnara nena na repena ¢ 170 000 espo 6e3 Brmoven JUC.

Ha 29.11.2018 r. ¢ HoTapuaneH akT Gemne IpoaajieHa oQHC crpana 3aeIHo ¢ HPHNeXKAIHs
TepeH ¢ oy 507 k.M. Crpajara ce HaMupa Ha yi. ,,AHTHM [* Nel4 B rp. Cogmst u e ¢ obura P311
2 651 kB.M., OT KouTo | 704 kB.M. ca HajzemHa rwiom. Crpajata pasnomara ¢ obmo 35 6p.
npWICKAIM TApKOMECTa, OT KOMTO 7 Op. HaaseMHH W 28 Op. NOX3eMHH, PAsHONONEHH B HBE
N103eMHH [IaDKOHMBA.

[IponakHara neHa Ha crpajaTa 3aeiHo ¢ TepeHa € 1 940 000 espo 6e3 prnouen UIC.

3. OcHoBHH (PHHAHCOBH PE3YJITATH OT JeliHocTTa Ha ,,[lpaiim NponbpTH
BI'“ AICHH KkbM Kpasi H2 4eTBLPTOTO TpHMeceune Ha 2018 r.

OcHOBHATE (MHAHCOBH PE3YNTATH OT Aciinoctra Ha ,Ilpaitm Ilponspra BI™ AZICHLL kbM
30.12.2018 r. ca KaKTo CIENBa:

- TIPUXOAM OT AeiiHocTTa 06mo — 4 454 XU JdeBa, xaro TOBA €& OCHOBHO NPHXOIH OT
nponaxbara Ha HEABMXXUMH HMOTH H IPHXOJH OT JAISHH 110]] HaeM Ha HMOTH;

- pa3sxo/M 3a aedHocTta 00mo — 6 383 xui.eBa, xaro TE3H pasXoIu BKIFGUBAT OCHOBHO
HaTaHCORATa CTOWHOCT Ha NMpOoJaJeHATe HMOTH, Pa3xo/y oT 00€31eHKH Ha WHBECTHLMOHHU HMOTH
1 ONepaTUBHHU Pa3xo/aH.

JIpy*ecTBOTO NPHKTOURA YeTBBPTOTO TPUMEcedHe Ha 2018 . cbe cueToBOIHA 3aryba B
pasmep Ha 1 929 xnn. nesa.

KoM 31.12.2018 r. HeTHHTE aKTHBH Ha JIPYXeCcTBOTO Bb3MH3aT Ha 34 273 xna. JeBa, KaTo
CTOMHOCTTA Ha HETHUTE aKTHBH Ha enHa akuus (NAV) e 0.96 as..

HesaBucumo, ge Jlpaiim [Mponsptn BI™* AIICHL] peannzupa 3aryba, HEroBOTO
JHHAHCOBO CHCTOAHHE OCTaBA CTabHIRO, Thii KaTo JIPyKECTBOTOIPAKTHICCKH HAMA 3a/(b/UKCHIA.



HAMA HeChOMpaeMy B3eMaHUs | pa3iioiara cbe 3HAYHTEHH IO pasMep NapHYHM HAJIFYHOCTH 110
HaHKOBUTE CH CMETKH.

IIpes HacTosmATa rogHHA JIpyKECTBOTO € OCHIYPHIIO ¢ HEOOXOMMMHUTE GHHAHCOBH
pecypCcH onepaTHBHATa M HHBECTHLHOHHATA CH JAEHHOCT.

IIpes yeTBBEpTOTO TpHMeceure Ha 2018 r. [IpyKecTBOTO He € H3110/13BaN0 GHHAHCOBH
HHCTPYMEHTH B AcHHOCTTA CH # He € NpeipHeMano neficTBUA 3a IpuaodUBane Ha COOCTBEHH
aKUIMH.

4. OnHcaHue HA OCHOBHHTE PHCKOBe U HeCHTYPHOCTH B JEHHOCTTA HA
w»Ipaiim IIponspT BI'” ANCHIL

PucKkoBeTe, KOMTO MOTAT jAa OKaXaT BIMsHHE HA nefiHoctrta Ha Jlpaiim Ilponspr”
AJICU1] ce pasneiaT Ha cHCTEMATHYHHTE PHUCKOBE, KOHTO 3aBHUCAT OT oOIOMTE KojlebOaHHs B
HKOHOMHKATA KATO IUI0O H HA HecHCTeMAaTHYHHTE PHCKOBE, IPEACTAB/IABAIM PHCK 334 CaMOTO
IPYXKECTBO M OTpachia, B KoWro omepupa. Bopxy mepeuTe puckose AJICHIL e 6u morsa na
BIIMsE, HO MOXKE Ja I'M OTHETe M Ja ce choOpasu ¢ TAX. TpeTHpaHeTo Ha BTOPUTE € NOCTABEHO B
3ABHCHMOCT OT MEHHDKMbHTA Ha APYIKECTBOTO - T S — =

4.1.CucTeMaTHYHN PHCKOBE
HoanTH1eckH pack

IonuTHuyeckusT PHUCK OTpasiea BIHAHHETO Ha TMOJUTHYECKHTE MIPONESCH B CTpaHaTa BBPXY
cronauckua KiHMaT. CTeneHTa Ha MOMUTHYECKHA PHCK C€ OIIPEACns ¢ BCPOATHOCTTA 34 NpOMEHH B
Heﬁnaror[puﬂma NOoCOKa Ha BoJeHAaTa 0T NPAaBHTENCTBOTO ABJIrOCPOtHa HKOHOMHKYCCKA IMOJIHTHKA
M KaTO CleCTBHE OT TOBA — HEMATHUBHH NIPOMEHH B CTOIIAHCKHS KJIHMMAT, B JaCTHOCT CBCHTYANIHHUTC
3aKOHOAATENIHN MPOMEHH H I10-TOYHO TC3H, KacaclH CEKTepa, B KOHTO oncpHpa ﬂpy}KGCTBOTO.

Peny6nuka Beirapus e cTpaHa ¢ HOJHTHYECKA M MHCTHUTYUMOH&IHA CTAOHIHOCT, OCHOBAHA HA
CHBPEMEHHH KOHCTHTYLHOHHH pHHIHNH. bbarapus e uned Ha HATO u ot anyapu 2007 ronuna e
ynen na Epponefickus Cwio3 (EC).JlonsiHUTENHA rapaHlss 3a NOMHTHYECKA CTAOMIHOCT € |
IPOLECHT HA CHHXPOHM3ALNA HA HAIMOHAIHOTO 3aKOHOMATENCTBO € TOBA HA CTPAHHTE OT EC.
Belpekd cromeHatute (GakTOPH, OTPa3sBallld Ce B HAMaNsBaHE HA TONUTUYECKHS PHUCK, B
Perybmuka Buarapus HaOmozaBaMe MOBHIIEHHE HA MOJMTHYECKHA PHCK B CPaBHCHHC C
npeaxoany romuuu. To3u Mpolec ce JBIKA Ha roisMaTa 4ecToTa Ha M3MEHeNNHe Ha KOHKPETHH
YIIpaBiAeHCKH (TIOMMTHYCCKH) pelleHHd, Ha JIHOCATAa Ha fCHA AHTHKPM3HCHA ITpOTpaMa Ha
NPABHTENCTBOTO, HAEHTE 3a YBe/IMYaBaHe Ha JaHbyHATa TEXECT U Ip.

MudiannoHen pHCK

MudIAMOHEHAT PHCK TIPEACTABIABA BEPOSTHOCT OT NOBMLIaBaHe Ha 061MOTO PABHHILE HA
LeHHTe B HMKOHOMMKATa, B CJE/CTBHE, HAa KOeTO HAMakiBa NOKYMNaTelHaTa CIOCOOHOCT Ha
MecTHaTa BanyTa. MudnauuoHEUTe TPOLECH BOAST A0 HAMalIABaHEe Ha PEAHaTa JOXOAHOCT, KOATO
noyyyasar HHBecTUTOpHTE. MHBECTHPAHETO B LEHHH KHHXKA C€ CMATA 3a OCHOBEH HHCTPYMCHT 33
3acTpaxoBaHe cpelly HH@naumoHeH puck. Toi Kato B P bhirapis ypenyuapaHeTo Ha napidnara
Maca e CHJIHO OIpaHH4YeHo, HHGIAMOHHENAT PHCK HE € OT CBINECTBEHO 3HAUCHUE 33 HHBCCTHLMATE.

JIHXBEH PHCK
JINXBeHHAT PHUCK € CBBp3aH ¢ BBIMOXKHOCTTA HETHHTE [JOXONM Ha Ipy)xecipaTa Ja
HaMalesT BClEACTRBEE Ha DOBHIIEHHE HA JIMXBEHUTE PABHMIIA, TIPH KOUTO NyOJIHYHOTO APYKECTBO
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Moxe ga (uHaHcHpa cBosita JeHHocT. JIMXBEHMAT pHCK ce BKIIOUBA B KaTeropusra Ha
MAKPOMKOHOMHYCCKMTE PHCKOBe, Nopaau <¢akra, d9e OCHOBHA IIPEANOCTaBKA 34 NpoOMsHA B
JMXBEHMTE PABHHUING € TTosBara Ha HecTabHIHOCT BB QMHAHCOBATA CHCTEMA KaTo uano. To3n puck
MOKE [la C€ YIIPABISBRAa MOCPEICTBOM DaTaHCHPaHOTO H3MOJM3BaHE HA PAIMYHHM H3TOYHHIM Ha
¢unaHcor pecypc. JpyKeCcTBOTO NPaKTHYECKM HE € 3aCErHato OT JIMXBEHHS PHUCK, MOopain
HAJIMYHETO HA JOCTATHYHO COOCTBREHM MAapMYHM CPeACTBA 33 PealM3HPAHETO HAa HHBECTHIIHOHHATA
¢ HaMepeHHs npes 2018 .

JIMKBUJeH PHCK IPH THPrOBHATA ¢ aKAHK HA Bearapceka ®onnosa bopea - Cogmsn
JINKBHIHHAT PHCK € CBBP3aH ¢ HECHTYPHOCTTA 33 HATMYHMETO HA AKTHBHO IIA3aPHO ThPCCHE
HA IICHHH KHHXa Ha JPYKECTBOTO 3a ONpeseneHd NepHod oT BpeMe. Huckus obeMm ThprysaHu
aKOMKM OH 3aTpy/HMAA NPEAOTBPATABAHETO Ha BB3MOXHH 3aryOH MIH PpealM3UpPaHETO Ha
KATHTZJ10BY Tle4antH NopagH HEBB3MOXKHOCTTA 33 MOKYIKa MIH HpojaxOa Ha akumure. B TO3H
acrexr 3a ,Jlpaiim Tlpommpru BI'™” AJICHML cnejBa na ce o4akBa NO-CKOpO HapacTBaHe Ha
HHBECTHTOPCKHA MHTEPEC. CHOTBETHO — HA TBPrOBHATa C AKIHH Ha JpPYXeCTBOTO M Ha
BBLIMOKHOCTHTE 33 YBEIHUYABAHE HA KalHTala Ha JIPYKECTBOTO (B CIydad ue CBOTBETHOTO
MHO3HHCTBO OT aKIIMOHEPHTE BIEMAT TAKOBA pellleHue ), Thil kaTo JpyxecTBOTO € €AHO OT aKTHBHO
THPIYBaHHUTE APYKEeCTBA CHC CIiel(HaNHa HHBEeCTHIIMOHHA Lie1 Ha beiarapeka @oxnosa bopea.

4.2.HecncTeMaTHYHH PHCKOBE

PuCKORE CBBP32aHH CBC 3202BAHETO HA CPEICTEA HA IPYAKECTBOTO B HEIBHXKHMH HMOTH:

3abaBaHe MpH MHBECTHPAHETO HA IAPHYHHMTE CPEICTBA HA APYKECTBOTO B HEABHXKHMH
umoTd. [IprynHa 2a TakoBa 3a0aBsiHe MOXKE Ja ObAaT JIMICATA HA NOAXOIAIH HMOTH, CHOTBETHH
HA MHBECTHIIMOHMHMTE HaMepeHHs Ha APYXeCTBOTO, KAaKTO MPaBHH M (aKTHYECKH YCIIOKHEHHS,
CBBP3aHH ¢ [IPEXBHPISHETO Ha cOOCTBEHOCTTA BHPXY HMOTHTE,

PHcKOBE CBHP3aHH CbM CAMOTO CTPOUTEICTBO H H3IPAKIAHE HA HHBECTHIMOHHHTE HMOTH

JIpyKecTBOTO 6 HOCHIIO PUCK, CBBP3aH ChC CIIOCOOHOCTTa Ha HACTHTE CTPOHMTEIHH (PHPMH
Ia 3aBBPIIBAT U3TPAXKIAHHTE WIIM PEMOHTHPAHHTE HMOTH B PAMKUTE Ha MPEIRH/ICHHTE PasXoiH, C
HeoOX0IMMOTO KA4eCTRBO, H 0cOOEHO B PAMKHUTE Ha ONpEAE/IEHUTE CPOKOBE.

HamaJleHHe Ha MAa3apHUTE 1IeHH Ha HeIBHXKHMHTe MMoTH. J[pyxecTBoTo peanmniupa
OCHOBHATA YacT OT MPHXOAMTE CH OT mpojaxba Ha MpHAOOHTHTE OT Hero mmoTu. Ilopanu Tasu
npHYHHa MA3apHHTE [eHW HAa HeJBH)KAMaTa CODCTBEHOCT OKa3BaT 3HAUMTC/HO BIMAHHE BBPXY
penTadUIHOCTTA Ha J[py:KecTBOTO.

[lo mpuHuMnO cTpaTernsTa Ha J[pyXecTBOTO € Ia MHBECTHpa B HMOTH ¢ MHOTO nobpa
TIOKaIMA B BHCOKO KA4eCTBO Ha TEXHHYCCKO H2MbIHeHue. [lopaay TOBa CUHTaMe, 4e PHCKOBETE 32
NazapHaTa peaan3aliis Ha TaKbB THI HMOTH ¢4 MHHHMATHH.

Hamanenve HAa paBHHIIETO Ha HaemuTe. [Ipuxonute Ha [pyXKecTBOTO OT H4EMH Ha
HEIBIKHMH HMMOTH Ca 3aBHCHMH OT PABHHILETO Ha HAEMHUTE B IIOJCEKTOPHUTE Ha Nazapa Ha
HEeNBMXMMH UMOTH B KBM Kpas Ha 2018 r. ce nabmoaaBa yyBCTBHTE/IHO HApacTBAHE HA HHBATA Ha
HaeMHTE Ha HMOTH B CTOJHIATA U NO-TOJNEMHTE I'PaloBe Ha CTpaHaTa.

YpeaH4yagaHe HA EHHTE HA CTPOHTEICTBOTO. JIOKOJIKOTO 3HAYNTENIHA HaCT OT aKTUBHTE
Ha JIpyxecTBOTO mie OHIAT HHBECTHPAHHU B M3rPaXNAaHETO HA HOBH Crpal, IIOBUIICHUE Ha LIEHHTE
HA IPOSKTHPaHE, Ha CTPOMTETHO-MOHTAKHHUTE palOTH M Ha CTPOHTCIHUTE MaTePHAIH, NDH PaBHH
JAPYTH yclaoBHa 6H Ce OTPa3WNo HETATHBHO Ha peHTabmnuocTTa Ha JlpyxecrsoTo. [lonacrosinem
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Ha Iia3apa ¢ Ha/lJIFogaea CT36HJIH3I/IpaHe Ha UCHHUTE HA CTPOHTEIHO-MOHTAKHHTE pa6OTH H TOBA
JaBd BE3MOXKHOCT Ha I[py}KeCTBOTO Aa OIMTHMH3HPA TC3H pa3sXoiH.

DOHHAHCOB PUCK

(DHHAHCOBHST PHCK /0MBJIBA OW3HEC pHCKa, KOTATO c¢ M3IIOI3BaT cpelcTBa non $opmara
Ha 33€EMH HJIM JbIATOBM LIEHHH KHHra IIpH OCBUHICCTBSBAHE HA JIEHHOCTTA Ha APYXKECTBOTO.
[MnamanusaTa 3a Te3W CpeACTBa MpelCTaBadBaT QHKCHpaHo 3ambikeHne. IlpaiM Ilponspta BI
AJICHL] e B cheToSHHE 1a MOKpHBA BCHYKH CBOH 3a3IbJ/KEHHS X He € M3NPaBeHO Mpel (PUHAHCOB
PHCK.

Banyten puck

JIpy»ecTBOTO H3BbLPINBA CACIKH JICHOMHHUPAHH B Nepa H eBpo. llopanu dukcupasus kypc
HAa €BpPOTO KBM JIeBd, TO HE € U3JIOXKEHO Ha BalyTed puck. He ce monssar choenyaiHu
HHCTPYMEHTH 32 XCIDKMPaHEe Ha TO3ZH PUCK, ThH KaTo Toll ce OLieHABA 3a MUHHMAJIEH.

JIuxeen puck
KM MoMmenTa J[pykecTBOTO HsiMa OAaHKOBH KPEIWTH.
" Kpeonren puex ' o
OUHAHCOBHTE AKTHBHM, KOWTO MOTCHIIHAIHO M3NMarat JpyXecTBOTO Ha KPEJHTEH DHCK ca
B3eMaHHATA OT npoiaxOu. KoM Kpas Ha Texymus nepuold JpyxkecTBOTO HAMa HechdHpaemHu
B3EMAaHUS OT NPOAAKOH.

5. HadopManus 3a CKII0UEHH FOJIEMH CAEIKH MEKIY CBBEP3aHH JIHIA

Ilpes nupBoTo TpuMeceune Ha 2008 r. . Ilpaiim [ponsptu BI™ AJICUIL] npoaane 10.97 %
OT HEIBMXKHMHA MMOT Hamupaw ce B Jlozenen, obm. llapepo Ha “Kopan Pesmmenc” Al
Hpyxecrsoro “Kopan Pesunenc” AJl e 100% cobcteenoct Ha MMMOMMWCT, ABcTpHsa, akunoHep
¢ Hag 42% man B Kauutana Ha ,,[1paiiM [Iponspra BI™ AJICHLL

Ha 17.01.2008 r. 6e mpoBeAeHO H3BBHpPeIHO OOUIO chLOpaHMe, KOETO B3e pEIICHHE 3a
npomax6a Ha 10.97% wuaeandu YacTH OT MMOT KajacTpaieH Homep 44094.22.35, maxomsaul ce B
mecTHOcTa Pubapuuumte, c. Jlozenen, obur. Lapero ¢ obma nnom ot 40407 xB. M. Ha “Kopan
Pesnnenc” AJl. llenara na caenkara ¢ 958 867 eBpo (IEBETCTOTHH NETAECET H OCEM XHJIAIH
OCEMCTOTHH IDecTaeceT ¥ celeM erpo), 6e3 Hauncnen JJIC. Tlo To3u HauMH ChCOOCTBEHOCTTA
BBPXY HEABIKHMUSA HMOT MEXKIY ABeTe JApYykecTBa craBa 50:50.

Cpenxara no npopaxbara Ha wMoTa Ha “Kopan Pesunenc” AJl Oe duHanM3Mpana c
HoTapHaneH akT Ha 31.01. 2008 r.

Ha 16.03.2011 r. ¢ HOTapHaJcH axT 3a MOKYNIKO-Ipoaaxoda, .. IIpaiim Iponspta BI™
AJICHLL npuaobu ot ,Ilobena™ AJ] (akuuorep B . Jlpaiim IMpomsptu BI™" AJICULL ¢ nan 5 % asn
B KallMTANa) HEIBHXXHM UMOT — T¢peH , Haxomsiul ce B rp. Codus, paiton Butowa, 6yn. bearapusd ¢
nioin oT 2 423 KB. M. H lleHa Ha IpHo0HBane (¢ BKIFOYEHH TPaH3aKHHOHHH Pa3XolH) OT
2558 519 nesa.

3a JIpyxecTBOTO!

Cretocnae Ksoces, H3II.






