MEX/IAHEH JOK/IAJ 3A IEMHOCTTA
MPE3 INECTMECEYMETO HA 2017 T,
CBIJIACHO 4J1.1000, AJ1.4, T.2 OT 3MIIIK

Ha
«CUHEPTOH EHEP/[KW» EOO/I

1. BaxkHu cnouTHg 3a _ «CUHEPTOH EHEPJKM» EOO/l, HacTpOWIM Tpe3
mectmMeceyueTo Ha 2017 r. (01.01.2017 r. - 30.06.2017 r.)

Ha 10.01.2017 r. upe3 enekrtponHata Meiusa X3News.bg ,CHHeprox Enepmpxu” EOO/ e
OIIOBECTHJIO MH(OpMalMsi OTHOCHO NMpPOMsAHA B yIpaBUTEJA Ha [JPYKeCTBOTO, KaKTO
cnepBa: caurano ot 04.01.2017 r. B ThproBckus perucTbp KbM AreHuus no BIIMCBaHUATA
KaToO yIpaBuTeJ Ha APYKEeCTBOTO € 3aiuieH [MMHTBD XpuctoB bapToB M KaTo HOB
yIpaBUTeJl Ha JPYKeCTBOTO € BIMCcaH [l1ameH JlumueB TOHEB KaTO CHILOTO yBeJAOMJIEHHE
e npezicTaBeHo ¥ Ha KOH.

Ha 31.01.2017 r. upe3 enekTpoHHaTta Meausa X3News.bg ,CHHEProH Enepmxu” EOO/ e
ONOBECTHJIO MeXJMHeH (pUHAHCOB OTYET 3a YEeTBBPTOTO TpUMecedne Ha 2016 r. KaTo
CHIUAT e npejcraBeH u Ha KOH.

Ha 03.04.2017 r. enekrponnara Megusa X3Newsbg ,CuHeprox Enepmxu” EOO/ e
OTIOBECTHJIO TOIMIIEH OJUTUpPaH GUHaHCOB 0T4YeT 3a 2016 I. KaTO CHIUMAT € Npe/ICTaBeH
u Ha KOH.

Ha 28.04.2017 r. upe3 enekTpoHHaTa Meus MudocTok.BbI ,Cuneprosd Enepmxu” EOO/l e
OMOBECTUJIO MexAMHeH (GUHAHCOB OTYET 3a I'bPBOTO TpHMecedne Ha 2017 r. Kato
CHUIMAT e npejcTaBed U Ha KOH.

2. BAusHpe HAa BAaXXKHHTE ChHOWTHA 33 «CAHEPI'OH EHEPJIXH» EOO/A, HACTHININA
mnpe3 mecrMece4yueTo Ha 2017 r. BbpPXY Pe3V/ITATUTE BbB duHaHcoBHA OTYET

Baxuute cbbutMa 3a «CUHEPFOH EHEP/DKHW» EOOJ, HacThIMIM IPE3
mectMmeceuyreTo Ha 2017 r. He ca oKas3aJM BJIMAHUE BbPXY pe3y/ITaTUTE BHB (PUHAHCOBHUA
OTYEeT Ha [IpyKeCTBOTO.

Kbum 30.06.2017 r. «CUHEPTOH EHEP/DKW» EOO] oTynTa HETHH NPUXOAN OT
npojax6u B pasmep Ha 14 072 Xuj1. JIB. COPsAMO PErMCTPUPAHUTE 34 ChIIUA [1epHUOJ, Ha
2016 . HETHH MPHUXOAH OT NPOJAKOH Ha CTOWHOCT 4 906 xuJI. JIB.,, KOETO NpeJCcTaB/siBa
[HOBMIIEHKE Ha HETHUTE MPUX0/H OT NpoAax6H cbe 186,33 %.

KbM 30.06.2017 r. HETHWUTe NPUXOJd OT Npojaxba Ha CTOKH Ha «CUHEPTOH
EHEP/)KW» EOO/| ca Ha cToMHOCT 11 134 XL JIB. CIPAMO 4 904 xuJj1. NB., peajJiM3UpaHu 3a
cbinua Inepuos Ha 2016 r., KoeTo MpeJCTaB/sBa IOBHINEHHE or 127,04 %.
Peasnsupanute kbM 30.06.2017 r. HeTHM IPUXOAH OT npoaaxb6a Ha yCJIYTH ca B pasMep
Ha 2 907 xu. aB. cupsMo 1 xuit. 1B. KbM 30.06.2016T.
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KoM 30.06.2017 r. «CUHEPTOH EHEPXKW» EOO/| perrucTtprpa HETEH ¢$uHaHCOB
pesy/TaT B pasMep Ha 167 XML JIB. B CpPaBHEHHE C OTHeTeHaTa KbM 30.06.2016 r. HeTHa
3ary6a Ha cToiHocT (105) XWJl. JIB., KOETO NPe/CTaBJisABa MOJOXKUTE/NeH PBCT Ha HeTeH
duHaHCOB pe3yaTar oT 259 %.

KoM 30.06.2017 . cymMaTa Ha aktiBuTe Ha «CUHEPTOH EHEP)KW» EOO/ e 4 102
XYWL JIB., @ CTOMHOCTTA Ha cO6CcTBeHHs KanuTal e 40 XuJL. JIB.

2.1. ®uHAHCOBYM NOKa3aTean U Koepuuuentn Kbm 30.06.2017 1.

2.1.1. Noka3saresu 3a TUKBUAHOCT:

Taoauia

it e 4s a0 1 .

KoeduuueHT Ha 061ja THKBHAHOCT 1,02 1,08
KoedunmeHT Ha 6’bp3a JIMKBHAHOCT 1,02 1,0
KoedbunyedT Ha abCcoONIOTHA JTHKBHIHOCT 0,01 : 0,02 ]
KoeduieHT Ha He3abaBHa JINKBHAHOCT 0,01 0.02

2.1.2. Tloka3eTeu 32 peHTaOH/IHOCT:

Taéauna 2
BrA i igasd o 0 ‘;ﬁf";% % 2 Ly § 4
PeHTa6uHOCT Ha OCHOBHHA KannuTasl 0,668 —0,420 ’_
Pempradunuoct una Codcrpenun Kanuran {ROE)} 4,1750 -1,6935 -
PenraduanocT Ha AxTusure (ROA) 00,0407 —0,9427 i i
Perrabu/iHOCT Ha NPpMXoAxnTe 0T nposaxou {R/S) 00,0119 -0;0214




2.1.3. Moxa3aTesu 3a 3a4TbXHAIOCT

Ta6sanna 3

Koedninest HA 33 TBKHAIGCT

2.1.4. YnpaBiaeHCKH KoeduIHeHTH

Ta6una 4

4. OMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTY, NIPEJ] KOWTO E
VI3IIPABEHO «CUHEPIOH EHEP/JH» EOOJ IPE3 CJEJABALIUA SHUHAHCOB

EPUOJ

CUCTEMATHUYHHU PUCKOBE
OBIIL MAKPOMKOHOMHWYECKH PUCK

Mo namEu Ha HamWoHANHMS CTATUCTHYCCKH MHCTHTYT TPE3 IOHH 2017 r. oOmuAT

nokKasaTteJl Ha OU3HEC KuMara ce NoHwxKana ¢ 0.7 MyHKTa CIPsAMO NpeaxoaHUA Mmecell B pe3yiiTaT Ha
H66HaFOl’lpI/I$ITHI/ITC MHEHMS Ha CTOMAHCKUTE PBKOBOAUTCIIN B I'[pOM]/IH_[J'[eHOCTTa U yCIIYTUTC.
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CBCTABHUST MOKazaTen ,,0M3Hec KJIUMaT B NPOMHILIIEHOCTTa” HamalsBa C 1.2 myHKTa B
cpaBHEHME C Mali, KOETO C€ MAbJDKM HA H3MECTBaHE Ha OYaKBaHUATA Ha IPOMHULLICHUTE
npeanpremMady 3a OU3HEC ChCTOSAHUETO Ha MPEANPHATUATA npes CeABalIATe MEeCT Mecela OT ,,110-
J06p0o” KbM 3ama3paHe Ha ,,cbl10T0”. ChIEBPEMEHHO aHKeTaTa PErucTpUpa U3BECTHO moto0peHue
HA OCHIYPEHOCTTa Ha MPOW3BOACTBOTO € NOPBUKH, KOCTO € CBIIPOBOJICHO H C OJaronpHsaTHU
OuYaKBaHMsi 32 TPOM3BOACTBEHATA AKTWUBHOCT NpE3  CICABAIUTE TpH meceria. HecurypHarta
HKOHOMMYECKA CpeAa W HEJOCTHUIBT Ha paGoTHa chila NPOAb/DKABAT Ja ¢a OCHOBHUTE npoOnemMu 3a
passuTvieTo Ha OusHeca. [lo oOTHOLIEHWE Ha [POJAKHMTE LUEHA B MNPOMUIICHOCTTA
npeolafaBalyTe O4aKBaHUs Ha MEHUIDKBPUTE €2 Te 7a ocTaHaT Oe3 MpOMsiHA Mpe3 ClEABAIlUTe
TpU Mecewa.

o nammu Ha HalpoHANHMS CTaTHCTUUSCKH MHCTHTYT HPE3 FOHU CBHCTABHMAT MOKa3zaten
,,6u3HeC KIMMAT B CTPOUTEINICTBOTO” HApacTBa ¢ 2.2 MyHKTa B pe3y/ITaT Ha ONTHMUCTHYHUTE OLECHKH
K OuaKBaHUS HA CTPOMTENHMUTE MpelnpueMadu 3a 6u3Hec chcTosHuMeTo Ha mpeanpusaruara. [lo
TSXHO MHEHWE HACTOALIaTa CTPOUTESHA AaKTHBHOCT CC nogobpsiBa B CpaBHEHHE C TPEIXONHUA
Mecell, KaTo MPOrHO3UTE MM 3a CleABalluTe TpY Mecela ca NeWHOCTTa Ja ce 3aJbpKH Ha CBIIOTO
paBuuuie. OCHOBHHUTE dakTopn, 3aTpyAHABAILM  MPEANPUATHATA, ocTaBaT HecurypHarta
UKOHOMMYECKA Cpefa, KOHKypeHLudATa B OpaHila U HEJOCTUIbT Ha paboTHa cujia, KaTo aHKeTara
OTUMTa HaMaJleHHe Ha HEraTMBHOTO BJIMSIHUE HA ITbPBUTE /1Ba daxropa. OTHOCHO NMPOJAXKHATE LICHH
B CTPOMTEJICTBOTO MO-rojisiMa 4acT oT MEHHXKbPHUTE OUaKBAT 3aMa3BaHe Ha TAXHOTO paBHUILE Ipe3
cleBAIIMTE TPU MECELA.

Ilo namHu Ha HaruoHalNHWsS CTATUCTHYCCKH HHCTUTYT CHCTABHMAT TOKA3aTelNl ,,0M3HEC
KJIMMAT B THPropusTa Ha npeGHO” ce ToBHMILABA € 0.7 myHKTa, KOETO €€ NBJIKK Ha 1ogo0peHuTe
OlIEHKW Ha THPTOBUMTE Ha APEOHO 32 HACTOSIIOTO Gu3HeC ChCTOSHUE Ha npeanpusituaTa. OTHOCHO
obema Ha npoAaxOuTe M MOPBUKMTE KbM JNOCTaBUMLIATE npe3 CIEABALIMTE TPU MeEcCela obaue
OYAKBAHUSTA UM ca ro-HebnaronpusTHy. KoHKypeHuusaTa B GpaHia, HeOCTATBYHOTO THPCEHE U
HECUIypHATa VKOHOMMYECKa Cpefia TMPOABIKABAT da ca Hali-CEpHO3HMTC 3aTPyAHCHHA 34
pasBuTHeTO Ha Ou3Heca. Mo OTHOLIEHMWe Ha MPOJAXKHUTE LEHH OUaKBAHUATA HA THPTOBLMTE Ca 34
M3BECTHO YBEJIMUCHHE NPe3 CJIeBALUUTE TPU MECELIA.

o mauuu Ha HanuoHaHKS CTATHCTHYCCKHM HHCTUTYT IIPE3 IOHY CHCTABHUMAT IIOKA3aTCII
,,0M3HEeC KIMMaT B CEKTOpa Ha yeryrure” cnaza ¢ 3.7 NyHKTa B pesynTaT Ha W3MECTBaHE Ha
QgyaxkBaHuATa Ha MCHI/I,Z[)K’I:pI/ITe 3a 6I/I3HGC CHECTOSSHUETO Ha HpeIIHpI/IﬂTI/IﬂTa npes CIICABAILIUTC
IecT Mecema OoT ,,Ji0-100po” KbM 3ara3BaHe Ha ,,ChINoTO”. OTHOCHO TBHPCEHETO Ha YCIyrH
HacToOgIIaTa TCHACHIINUS CE OLICHIBA KaTo JICKO HomoOpeHa, HO OYAaKBAHMATA UM 32 CJICABAIIHTE
TpU Mecela ca IO0-pe3epBHPAHH. OCHOBHHUTE IIPpEUKH 3a AECHHOCTTa B CEKTOpa OcCTaBar
KOHKYpEHI[HsATa B OpaHia ¥ HECUTYpHATA HKOHOMMYECKA Cpesia, Makap 4e mpe3 IOCICIHUA
Mecell € OTUETEHO HaMalieHre Ha HeOnaronpusiTHOTO UM BB3IeHCTBUE.



OueHKaTa 3a CbCTOSHHETO HA MKOHOMHMKaTa M (HHAHCHTe Ha YNpaBUTEHHSA
cbBeT Ha EIB kbM 8 tonu 2017 r. coyM, 4e MPOTHHALIUAT NPOLeC Ha HKOHOMHYECKH
pacTex B eBPO30HATA e BCe M0- yCTONYMB M Ce PA3IIKPABA 10 CEKTOPH H 10 CTPAHMU. [Ipes
mbpBOTO TpruMeceure Ha 2017 r. BBII B peasHO M3paXkeHWe HA eBpO30HAaTa HapaCHa Ha
TpuMecedHa 6asa ¢ 0,6 % ciep yseauyenue ¢ 0,5% mpes MOCAEHOTO TpUMeceuHe Ha
2016 r. UkoHOMHYECKaTa aKTUBHOCT B €BPO30HATa JOM'BJIHUTENHO Ce MoJmomMara ¥ OT
yCTOHYMBOTO BH3CTAHOBsIBaHEe Ha CBETOBHATA MKOHOMMKA. HapacTBaHeTO Ha CBETOBHATA
TBLPrOBHSA 3HAYUTEJIHO Ce YCKOPSBA Npe3 NOC/Ie/IHUTE MecelH, 6J1aronpuATCTBAaHO, Hape/,
¢ ApyrM $akTOpH, OT Bb3CTAaHOBABAaHETO B UKOHOMMKHTE C Bb3HHKBAIM IMa3apH.
IlepcreKTHBUTE 32 MKOHOMHYECKHUS PACTeX B eBpO30HATA obaye npoAb/KaBaT Aa 6bAaT
3aHMPKEHH MOPajy 6aBHOTO OCHINECTBSBAaHE HA CTPYKTYPHH pedopMH (I10-KOHKPETHO Ha
fla3apyMTe Ha CTOKU U yCIyrd) K BCe Olle ChIeCTByBallaTa HeOoOXOIMMOCT OT KOPEKIIMH B
GaJaHCHUTe Ha HSIKOW CEKTOPH HE3aBUCHUMO OT TEKYIMTe NOL06peH s

Cropesi MaKpOMKOHOMHYECKHTE NpOrHO3¥ 3a eBPO30HATa Ha eKCIepTH Ha
Espocucremata oT loHM 2017 1., NpUKIIOYEHHW B Kpasd Ha Mail ¥ HalnpaBeHH C
NpesyMIIusiTa 3a LAJOCTHO MpHJaraHe Ha BCUYKM MepKH Ha EIIb mo mapu4yHaTa
TIOJUTHUKA, ce npeaswxkia BBIl B peanHo uspaxeHue Jja HapacHe TOAMUIIRO C 1,9 % npes
2017 1., ¢ 1,8 % mnpes 2018 r. u ¢ 1,7 % mnpes 2019 r. B cpaBHeHHe C
MaKpOUKOHOMHUYECKUTE NPOTHO3U Ha €KCIEePTH OT EIIB ot mapt 2017 r. npor{osara 3a
pacTexa Ha peanHus bBII e pepusupana Harope 3a Le/ivs MPOrHO3EH MepHoL. Puckosete
OTHOCHO IIepCHeKTUBUTE 3a pacTexa B eBPO30HATa Ce OUEHABAT KaTo OaJlaHCUpaHH4 B
061y AMHUK. OT eJjHa CTpaHa, ceramnara noJoXUTe/Ha LMKIWMIHA HHePLHA yBelniaBa
[IaHCOBETE 3a MOo-CHJIEH OT OYAaKBaHOTO MKOHOMUYecKH nogeM. OT Apyra CTpaHa, BCe OIle
ChIIECTBYBAT PUCKOBE 3a NO-HUCBK PACTEX, CBbP3aHH MPEJUMHO C dakTopu OT rnobajeH
XapakTep.

JINXBEH PUCK

JIUXBEHUSIT PUCK € CBbP3aH C Bb3MOXHM, eBeHTYa/lHH, HEraTUBHU MPOMEHH B
JIMXBEHUTE HUBA, YCTAHOBEHH OT pMHAHCOBUTE MHCTUTYLIMH HA Peny6uka bearapusi.

Ha cBoeTo 3ace/aHye [0 NapuUyHaTa NOJMTHKA Ha 8 IOHU 2017 r. YpaBUTEJHUAT
cbBeT Ha EIIB u3Jie3e ChC 3aK/II0UEHHETO, 4e BUCOKATa CTeNeH Ha HepeCTPUKTHBHOCT Ha
napuyHAaTa MOJUTHKA € BCe Olile He0OX0MMa, 32 /ja Ce 3aCH/IM HATUCKBT 33 NOBMINIaBaHe
Ha GasucHaTa WHGJALMA U [a ce NOAKpeny obumara HHdIANUA B CPEHOCPOIEH IJIaH.
WupopMauuaTa, NoydeHa c/iej| NPeAXOJHOTO 3ace/jaHne 10 BLIPOCHTE Ha napuyHaTa
[IOIMTHKA OT Kpasi Ha anpmJl, CBH/eTeJICTBa 3a I0-CHJIHA JMHAMHKa B MKOHOMHKATA Ha
eBpoO30HaTa W CIopej, NPOTHO3WTe TA Lie HapacrBa € MajKo MO-yCKOpeH TeMIl B
cpaBHEeHHe C IPefHITHHTE OYaKBAHUA. YNIPABUTENHHUAT CHBET CMATA, HE pUCKOBeTe MO
OTHOIIEHHe Ha MepCrneKTUBUTE 3a pacTexa Ca KaTo LAJIO0 6ana"cupanu. Ilpy ToBa
[10/IOMEH e CTaBa BCE MO-T0JIsIMA BEPOSITHOCTTA /1a He Ce OCBIECTBAT HeGIaronpuaATHUTe
ClleHapu¥ OTHOCHO NepCIeKTHBUTE 33 LEeHOBaTa CTabM/IHOCT, HaW-Beye TMopaju
OTIajaHeTo 0 rojisMa CTeleH Ha PHCKOBETe OT AedJalus. ETo 3amo YupaBUTEJTHUST
CbhBET B3€e pellenHe Aa npekpaTu BKJIIOUBAHETO HAa HO-HATATBIIHO HaMaJidBaHe Ha
JINXBEHUTE MPOLeHTH B CBOsI OPUEHTHUP.



OCHOBHHTE JIUXBEHH NpoeHTH, onpeaenenu ot BHb 3a nepuoaa

01.01.2017 r.- 30.06.2017 r. ca:

Ta6auna 5

Hyapu 2017 T.
deppyapu 2017 1. 0.00 %
Mapt 2017 T. 0.00 %
Anpui 2017 r. 0.00 %
Mait 2017 . 0.00 %
Onu 2017 1. 0.00 %

*UsTtounnk:BHb
UHPJAIIMOHEH PUCK

VH}IAIMOHHUAT PUCK Ipe/CTaB/IABa BCeo6LIOo NOBHUIIaBaHe Ha LIeHUTe, IPU KOeTO
napuTe ce O06e3LEeHAT M CbIeCTBYyBa BEPOSTHOCT OT noHacsHe Ha 3aryba oOT
JOMaKHHCTBATa U QUPMHUTE.

To gauuy Ha HCH HHAEKCHT Ha MOTPe6UTEJICKUTE II€HH 3a allphJl 2017 r. cipgamo
MapT 2017 r. e 100.7 %, T.e. Mece4yHaTa undaanus e 0.7%. MndanusaTa oT Ha4an0To HA
roguHaTta (anpua 2017 r. cupsiMo IeKeMBpH 2016 1.) e 1.5 %, a roAumHaTa HHOJIALKSA 33
ampua 2017 r. cnpamo anpua 2016 . e 2.6%. CpeaHoroaMiiHaTa UHGJALHUA 3a lepuoja
Mait 2016 - anpun 2017 r. cpsMo 1epro/ia Man 2015 - ampun 2016 . 0.2 %.

XapMOHH3MPAHHAT HHJEKC Ha MOTPEOHUTE/ICKATE LEeHH 32 alprl 2017 r. cupsiMO
mapT 2017 1. e 100.5 %, T.e. MeceyHaTa uadaanus e 0.5 %. HHpranuaATa oT Ha4yaJoToO Ha
roauHara (anpun 2017 r. cupsiMo Aexemspu 2016 r.) e 0.6 %, a roAMIIHATA UHJIALKA 33
anpu 2017 r. cnpamo anpua 2016 1. e 1.7 %. CpeaHoroAuIIHaTa HHPIANKA 32 nepuoja
Maii 2016 - anpun 2017 r. cnpsiMo Tleproja Mau 2015 - ampui 2016 r. e munyc 0.5%.

WHAeKChT Ha NOTPEOUTENICKUTE NEeHH 33 Mait 2017 r. cupaMo anpua 2017 1. e
99.7 %, T.e. MeceqHaTa unbanua e MuHyc 0.3 %. WApaanusaTa OT Ha4yaa0To Ha roANHATa
(mait 2017 r. cipAMO JileKeMBPH 2016 r.) e 1.2 %, a roaumHaTa HHGIANKA 32 Mait 2017 1.
cipaMo mai 2016 r. e 2.3 %. CpeHOroMIIHATA wnJaluAa 3a neproja oxu 2016 - Mai
2017 r. cipaMo neproja oHu 2015 - mau 2016 r.e 0.5 %.

XapMOHH3UPaHHUAT HUHJEKC Ha OTPe6UTENICKUTE IIeHH 3a Mak 2017 r. cupsaMo
anpun 2017 r. e 99.8 %, T.e. MeceqHaTa nHaanusa e muHyc 0.2 %. HUHpaanuaTa oT
HayaJIoTo Ha rofuHarta (Mad 2017 r. cipAMO JeKeMBpU 2016 r.) e 0.4 %, a roAvIIHAaTA
uHaanus 3a Mak 2017 r. cmpamo Mait 2016 T. e 1.4 %. CpeanorojuirHaTa HHdIanusa 3a
nepuoza wHU 2016 - mait 2017 r. cipsAMO NepHo/ia IOHH 2015 - mait 2016 1. e munyc 0.2 %.

UH/eKCHT HA TOTPEOUTEJICKUTE LieHH 3a IOHU 2017 r. cmpamo Ma# 2017 1. e 99.5 %,
T.e. MeceunaTa nudanusa e muHyc 0.5 %. UHdranuATa OT HA4aI0TO Ha rofuHaTa (IOHH
2017 r. cnpaMo AexemBpu 2016 r.) e 0.7 %, a roauimHaTa uHdanua 3a oM 2017 1.
cipsamo touu 2016 r. e 1.9 %. CpeaHoroauiIHaTa nHanus 3a nepuoja v 2016 - 1HH
2017 r. cipsaMo nepuoja foau 2015 - roHn 2016 T. € 0.8 %.

XapMOHU3HUPAHUAT HHAEKC Ha [IOTpeGUTe/ICKHUTE LieHH 3a toHu 2017 1. cripaAMo Mau
2017 r. e 99.8%, T.e. MeceuHaTa uHsanus e munyc 0.2%. UHpIanuATa OT Ha1aja0TO Ha
roguHaTa (roHu 2017 T. cupAMO AEKEMBpH 2016 r.) e 0.3%, a roguIIHaTa MHQIALKA 32
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rouu 2017 r. cnpsMo wHu 2016 1. e 1.1%. CpeaHOroAMITHATA vH}JIAUA 3a Mepruo/a v
2016 - toHM 2017 1. cipsiMo nepuoza toan 2015 - roru 2016 1. e 0.1 %.

HuianuaTa 3a nepuosa 01.01.2017 r.- 30.06.2017 r. e c;1eJHATA:

Ta6siuna 6

Anyapu 2017 1.

®eppyapu 2017 1. 0.0%
MapT 2017 T. -0.5%
Anpua 2017 T. 0.7 %

Mait 2017 r. -0.3%

HOumn 2017 1. -0.5%

*UsTounuk:HCH

NOJIMTUYECKH PUCK

TIOAUTHYECKUAT PUCK € BEepOATHOCTTa OT cMsHa Ha IlpaBMTEJNCTBOTO, WX OT
BHe3alHa MPOMSHA B HEroBaTa IMOJUTHKA, OT Bb3HHKBAHE HA BBTPEIIHONOJIATHIECKH
CbTpeceHuss ¥ He6JaronpusitHi IPOMEHH B eBpOMNeNCcKoTO H/WIK HaIMOHATHOTO
3aKOHO/[aTEJICTBO, B PE3y/ITaT Ha KOETO CPe/iaTa, B KOATO ONepUpaT MECTHUTE CTONAHCKH
cyGeKTH /ia ce IPOMEeHH HeraTUBHO, a8 MHBECTUTOPUTE [1a IIoHecaT 3aryomu.

[lONUTUYECKUTe PUCKOBe 3a BhJirapua B MeX/[yHapoJeH IUIaH ca CBbP3aHH C
[oeTUTEe AHTKMMEHTUTe 3a OChLIeCTBABaHEe Ha CEePHO3HHU CTPYKTYPHHU pepopmu B
cTpaHaTa B KayeCTBOTO { Ha paBHONpAaBeH WIEH Ha EC, moBHuIllaBaHe Ha COLMA/JIHATA
cTaGUIHOCT OrpaHMYaBaHe Ha HeeQEKTHBHHUTE PasXOAH, OT e€JHa CTpaHa, KaKTO U CBC
CHJIHATA [|eCTabUIM3alus HA CTpaHuTe OT BIM3KUA U3TOK, 3a4ecTABAUTE 3amjaxu oT
TepopHCTHYHH aTenTaTd B EBpoma, 6eXaHCKH BBJIHU U HeCTaOGUJIHOCT Ha KJ/O4YO0BHU
CTpaHU B HENOCPe/CTBeHa BIU30CT [0 bbarapus.

BoirapHs, KakTo ¥ JPyruTe AbpaBH — WICHKA Ha EC oT peruona, mposbKaBa 1a 0bae
CepHo3HO 3acerHara or 0610 epporneiickus mpolbieM ¢ HHTCH3UBHHS OeXaHCKH IIOTOK OT
Bru3Kia u3ToK.

Jipyru  dakTopu, KOUTO CBIIO BIMAAT Ha TO3H PHCK, Ca €eBeHTyaJHHUTe
3aKOHOJATEJHH TIPOMEHH M B YAaCTHOCT TesH, KOUTO KacadT CTOINaHCKUA H
WHBECTUIMOHHUS KJIMMaT B CTpaHaTa.

BAJIYTEH PUCK

EKCIO3UIMATA KbM BaJiyTHHS PUCK MPE/CTAB/IABA 3aBUCHMOCTTA edpexTUTE OT
W3MEeHeHMeTo Ha BaJIyTHUTE Kypcobe. CHCTEMAaTHIHHUAT BalyTEeH PUCK € BEpPOATHOCTTA OT
eBeHTya/lHa POMSIHA Ha BaJIyTHHA PEXUM Ha CTpaHaTa (BasiyTeH 60pJ), KoeTo 61 AOBeJIO
WIH 0 0be3leHsBaHe Ha JieBa WM A0 MOCKbIIBAHE HA JIeBa CHPAMO qyK/eCTPaHHUTE
BaJIYTH.

BaZlyTHHAT DUCK le MMa BJAMSHHUA BbPXY KOMIAHHH, HMally nasapHu JsiI0Be,
[IAIAHUATA Ha KOUTO ce U3BBPIIBAT BB BAIyTa, Pas/uiHa OT jieBa U €BpOTO. TBi KaTO
CBIUIACHO J1eRCTBAI0TO 33aKOHOAATe/ICTBO B CTpaHaTa G'bJIFapCKUAT JieB € dUKCHpaH KbM
eBpoTto B chorHomenne EUR 1 = BGN 1.95583, a bparapckara HapoZiHa 6aHKa e J/IbXKHa
[la TOZ'bpKa HUBO Ha O'bJTapCKUTE JIEBOBE B 06pbileHHe, PABHO Ha BAJIyTHUTE pe3epBU
Ha 6aHKaTa, PUCKBT OT oO6e3lleHsBaHe Ha JieBa CIPAMO eBpornelickaTa BajyTa e
MUHHMMaJIeH U ce CbCTOM B'bB eBeHTYaTHO NPeJCpOYHO NpeMaxBaHe Ha BadyTHHA 6opA B
cTpaHaTa. Ha TO3M eTan TOBa M3IJIeXJila MaJKO BEPOATHO, THH KaTO OYaKBaHHUATA Ca
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BaJyTHUAT 60pA Ja ObJe OTMEHEeH Npu NpPHEMaHeTo HA €BpOTO B Bwarapusa 3a
oduLMaNHa IJIaTeXKHa eIMHULA. :

TeopeTH4HO, BaJyTHUAT DUCK 6K MOI'BJ JAa Ce TMOBHUIIH, KOraTo Bbarapusa ce
MpUCheJMHM KbM BTOpUA eTan Ha EBpomnerckus Banyren Mexanusbm (ERM II). ToBa e
peXkuM, B KOWTO CTpaHaTa Tpa6Ba Aa MOAABPXA BajJyTHUsl KypC CIpAMO €BPOTO B
rpaHunuTe Ha +/-15% crnpsiMo LieHTpaJieH NapuTeT. Ha mpakTHKa, BCHYKH JbPXKaBH,
KOUTO TOHACTOSIIEM ca B TO3W MexaHusbM ([laHus, Ecronusa, Kunwp, JluTea, JlaTBus,
MasiTa), ca CBUZETENN Ha KoJebaHusi, KOMTO Ca ChIIECTBEHO [10-MajKu OT [103BOJIEHUTE
+15%.

®UKCHpaHUAT KypC Ha JieBa KbM eBPOTO He eJMMHUHHMpaA 33 obJarapckaTta BaayTa
pHCKa OT HebJaronpHATHH JBHXKEHHS Ha Kypca Ha eBpOTO CIPAMO JIpyTUTe OCHOBHH
BanyTH (IATCKU Jl0/1ap, OPUTAHCKM TayH[, jBeinapcku PppaHK) Ha MeXAyHapOAHUTE
GMHaHCOBM masapy, HO KbM HACTOSIMA MOMEHT JPYKECTBOTO He CYUTA, Ue TaKbB PUCK
66U 6UJ CHIIECTBEH M0 OTHOIIEHMe Ha JeHHOCTTa My. JIpyecTBOTO MoOXe Ja 6bAar
3acerHaTo OT BajJyTHMA PUCK B 3aBHCMMOCT OT BH/A Ha BajyTaTa Ha MNapuUaHHUTE
HOCTBIIEHHA U OT BH/A HA BaJlyTaTa Ha NOTEHIMAaTHUTe 3aeMHU Ha IpY>KeCTBOTO.

JJUKBUJAEH PUCK

TIposiBJIeHMETO Ha JMUKBH/HMSA PUCK 110 OTHOLIEHHE HA /IPYXKECTBOTO Ce CBHP3Ba C
BBL3MOXKHOCTTA 3a JIMICA HAa HaBPeMEeHHM HM/WIKM [OCTaThYHH HaJUYHHA Cpe/CTBa 3a
nocpelaHe Ha BCHIKHM TEKYLIM 3a//b/uKeHHss. TO3M PUCK MOXe Za HACTBIH, KAKTO npu
SHAUMTE/HO 3a6aBsaHe Ha MJAIaHMUATA OT CTPaHa Ha JUTbKHULMTE Ha JIPYKECTBOTO, TaKa
¥ [pH He JOCTaTbYHO ePeKTHBHO yNnpas/jeHHe Ha MapUIHUTE MOTOLHN OT JlelHOCTTa Ha
JIpy>KeCcTBOTO.

HECUCTEMATUYHU PUCKOBE
OTPACJIOB (CEKTOPEH) PUCK

CeKTOPHHMAT PUCK Ce M3passfBa BbB BEPOATHOCTTA OT HEraTHBHH TEeHJEHLIUN B
pa3BUTHETO Ha OTpachjia KaTo IO, TEXHOJOrMIHATA o6e3re4eHoCcT, HOpMaTHBHATa
6a3a, KOHKyPEHTHATa Cpefia M XapaKTepUCTHKHUTE Ha NasapHaTa cpeja 3a MPOJYKTUTE U
CypOBMHMTE, YHNOTpebsABaHM B OTpacbhia. PUCKBT Ce CBBbp3Ba IpeJH BCHUYKO C
OTpa)keHHeTO BbPXY Bb3MOXKHOCTTA 33 peaju3upane Ha JOXO/IM B PaMKHTe Ha OTpachb/a
¥ TO-KOHKPETHO Ha TEXHOJOTMYHWTE NPOMEHM WM H3MEHEHHATA B crnenuduyHaTa
HOopMaTHBHa 6asa.

BBJArapcKUAT eHeprueH CeKTOp € OT KJIIY0BO 3HaYeHue 3d 6'bAEILIOTO pa3BUTHE
Ha WKOHOMHMKATa Ha CTpaHaTa. L[A70CTHOTO pasBUTHe Ha CEKTOpa e IPEAMET Ha
EHepruiiHara cTpaTerus Ha bbiarapus /o 2020 r., npueTa npe3 rouu 2011 r. OcHoBHHUTE
npHopuTeTd B EHepruiiHara crpaTerus MoraT JAa ce cBejaT A0 C/lIeAHUTE UYeTHUPH
HanpabJeHus:

e rapaHTHpaHe CUTYPHOCTTA Ha JOCTaBKUTE HAa EHEPrus;

e JOCTHraHe Ha UesuTe 3a B'B30OHOBSIEMa EHEDPI'HS;
HoBMIlIaBaHe Ha eHeprufiHaTa epeKTUBHOCT;
pasBMTHE Ha KOHKypeHTEH eHeprueH nasap M IOJHTHKa, HacoueHa KbM
ocurypsiBaHe Ha €HeprUMHHWTe HYXIW ¢ 3aliuTa  Ha MHTEpecUTe Ha
IOTpeOUuTEIUTE.



Bcuuky M36poeHU NPUOPUTETH UMAT eHa obl1a crpareruyecka Len - [locturane
Ha BHCOKOTEXHOJOTMYHA, CUTypHa W HajleXJHa eHepruiHa CHCTeMa, fa3uMpaHa Ha
CbBPEMEHHHM TEXHOJIOTUH, KOSTO Jia OTrosaps Ha eBpOIeHCKUTe KpUTepuHu, KaTo
CbIIeBpEMEHHO H3M0J/13Ba MaKCUMAJIHO HATMIHUSA PeCype B Bbarapus U 3al{UTaBa B Hau-
BHCOKA CTeleH 6bJrapcKuTe NoTpeduTe H.

,Cunepron Enepmxu” EOO/l e 3aBHCUMO OT 00IMTEe TEHAEHLMH B CEKTOopa Ha
eHepreTUKaTa.

C orJiex mpejcTosAmmTe pedpopMu B CEKTOPa, PBKOBO/ICTBOTO Ha Jpy>xecTBOTO
o4aKBa TO/OGpsIBaHE Ha NasapHaTa Cpejja U BB3MOXHOCTH 33 PAasBUTHE CBbP3aHH C
IOCTaBKa Ha eJIeKTPHYeCcKa eHeprus Ha 6UTOBU oTpebuTeIu.

Ha 6aza nocoyeHomo no-zope u cneyugukama Ha ompacena KoM MOMEHMA HA U320MEAHE
Ha Hacmoswus 00KAad, KOPNOPAMUBHOMO pBKOE0OCME0 HA dpyscecmeomo oyeHsied
0mpac/08ust pUCK KAmo: HUCBK.

MMPOMSIHA B HOPMATUBHATA YPEJBA, U3MCKBAHUATA HA KEBP 1 OTHEMAHE
HA JIUIIEH3

Jleitnoctra Ha «CHHEPTOH EHEP/DKW» EOO/| mnoanexu Ha cnerjupuiHa
HOpMaTHBHA paMKa, CbOTBETHO € M3JI03KeHa Ha PUCK OT IIpOMeHH B peryJjaTopHaTa cpeja.
BAMSHHETO BBPXY JpyKeCTBOTO Ha HAKOM OT HAaCTBIWU/INTE NMPOMEHH B peryjauuuTe
npes3 2016 r. MoraT Aa 6bAaT pasriexJaHH KaTo HeraTUBHH CIIPSAMO YBeJW4YEeHHeTO Ha
KpeJUTHHS M CbOTBETHO JMKBHJIEH PHUCK, HO npeJIioCTaBKU 3a OBb/elH oJ06HU
npoMeHH HAMa. PbKOBOACTBOTO O4aKBa IPE3 2017 r. Ja HacTBOAT IPOMEHU CBIVIACHO
npejgnucanuATa Ha CBeTOBHATA HaHKa, KOUTO 61Xa pa3sKpUJIM HOBU Bb3MOXKHOCTH ¥ 6uxa
HanpaBUJIM OU3HEC cpefaTa faiey ro-6JjiaronpuAaTHa.

«CUHEPTOH EHEP/JKU» EOO/l e cyb6ekT Ha pejulia CrelralHK pasmnopesidby U
M3ICKBaHMsI HA 3aKOHA 33 EHepreTUKaTa i ChbOTBETHHTE [0/I3aKOHOBH HOpMAaTHEHH aKToBe,
KaKTO W Ha HaJ30pHHTE NPAKTUKH ¥ KOHTPOJ OT CTpaHa Ha KoMmucuaTa 3a EHepruiHo 1
Boauo perysmpate (KEBP).

JIpy?KeCTBOTO NpUTEKaBa JINIEH3HA Ne J1-430-15/06.11.2014 r. 32 u3BbpIliBaHE HA
nelHOCTTa "THProBus C eJeKTpudecka eHeprus" ¢ BKJIOYEHU B ChlaTa Npasa U
3a'b/DKEHMs], CBbP3aHH C IEHHOCTTa "KOOpAWHATOP Ha CTaHAApTHA GaslaHcHpalya rpyna’.

B cayuaif, ue 6'bAaT NPUETH HOPMATUBHH IPOMEHH, B'bBEXJAIH MO-PECTPUKTUBEH
peXKM 3a OCbIIECTBABAHE HA [efHOCTTa Ha [PY’KeCTBOTO, TOBA Iie AOBEAE 10 CEpPHO3HU
3aTpy/HEHUsA 32 KOMIIAHUATA. B cayuaii, 4e JHULEH3BT HA APYXKECTBOTO 6'bJie OTHET, TOBA
me AoBeAe [0 HEeBBh3MOXHOCT Ha «CUHEPTOH EHEP/KH» EOO/JL na ocbuiecTBABA
npejiMeTa CU Ha JIEHHOCT.

IIEHOBH PUCK

[[eHOBUST PHUCK Ce Ompejiesisi B /jBe HanpasJeHHdA: 10 OTHOLIEHHE Ha I1azapHaTa
KOHIOHKTYpa M I10 OTHOLIeHHEe Ha BbTpPEIHOQHUPMEHUTE Pa3XKOAH. [lpopaxkHaTa IeHa
Tpa6Ba Jia 6b/e ChobpaseHa U C BaTa dbakTopa, KaTo ce IieJH Ts [a NOKpHBa pasxojuTe
Ha NpeANpHUATHETO U Jla HOCH OMNpe/iesleHO HUBO Ha nevyasn6a. ChileBpeMEeHHO C TOBA
meHaTa cjlefBa ¥ Jja He ce OoT/jajleyaBa 3HAYNUTEJIHO OT nebuHMpaHaTa Ha nasapa, ThH
KaTo TOBA llle pedJeKTHPa BbPXY ThPCEHETO Ha MPOAYKIHUATA B Hal-00611 CMHCBJI.



B Tasu Bp'b3Ka, Ha 3aKPUTO 3aceaHue Ha 31.03.2017 r. KomucusiTa 32 €eHepruiHo
¥ BOJHO peryjupaHe NpHe pelleHHe BBB BpPb3Ka C NOA3AACHOTO OT ,byarapras” EAJl
sasBJieHVe 3a YTBbpXJaBaHe Ha LeHW 3a ll-ro Tpumecedne Ha 2017 r. MO KOMTO
O6IIEeCTBEHMAT [IOCTAaBYMK IMpoJilaBa NPHMPOJIEH Tra3 Ha KpafiHuTe CHabAWTENH HA
NPUPO/IeH ra3 U Ha KJIMeHTH, IPUChe/IHHeHH KbM [a30lpeHOCHaTa MpeKa. Tbi KaTO KbM
MOMEHTa, Ha Masapa Ha NPHUPOJIeH ras He Ca Ha/IMLe NPEJNOCTABKU 33 dopmMupaHe Ha
KOHKypeHTHa cpeja, KoMucusATa peryjaupa lneHara Ha NPUPOJHHA Tas 3d KpallHUTe
CHAbAWTENM U 33 KJIUEeHTHUTe, NPUCheJIMHEHH KBbM rasompeHoCHaTa Mpexa. CbrjacHo
M3KMCKBAHHUATA 3a MYBGJUYHOCT ¥ NPO3PAYHOCT, 10 I0K/I1a/ia Ha paboTHaTa rpyna sa ieHaTa
Ha IpUpoAHUs ra3 Ha 28.03.2017 r. 6eille NPOBE/EHO OTKPHUTO 3ace/iatHue ¢ y4acTHeTO Ha
3aMHTEepeCcOBaHM CTPAHU.

C pemenuero Ha KEBP, cunTaHo ot 1 anpun 2017 r., Bb3 OCHOBA Ha IIPEACTABEHUTE
JaHHY ¥ JOKYMEHTH M CJeJ HampaBeHW W3UYHCJIEeHHsl CBIJIACHO IIpH/araHusd LleHOBH
MoJieJ, yTBbpJeHaTa lieHa Ha IPUPOAHHs a3 34 II-to TpuMeceure Ha2017 T. 3a KpakHH
CHabUTeNM Ha NPHUPOJEH Tas U Ha KJIHEeHTH, NPUCHEe/HHEHU KbM rasonpeHocHaTa
Mpexa, e B pasMep Ha 363,26 118./1000 ky6. M. uau 39.04 siB. Ha MWh, 6e3 akius u A4C.
VTBbpJEHaTa OT peryjaropa IleHa Ha MNpUpojHHA Tas € C 29,64% mo-BHCOKA OT
JloceralmHaTa ileHa 3a I-ro TpuMmecedne Ha 2017 r. mopazx MOCKBIBAHETO Ha I[eHUTe Ha
aJITePHATUBHUTE TOPHUBA Ha MEX/[yHAPOJHUTE NIA3apH npe3 NOCJIEAHNTE 9 Mecena M 110-
BHCOKMs KypC Ha aMepHUKaHCKUA Josiap. B njeHaTa He e BK/I0IEHA TieHa 3d IpeHoc npes
razolpeHocHaTa Mpexa. /lo onpezie/iiHe Ha LIEHH 110 pe/ia Ha MeTouKaTa 3a olpejeisiHe
Ha [leHH 3a JOCTBI M [PEeHOC Ha NPHUPOJIEH Tra3 Mpe3 ra3soNpeHOCHUTE MpeXH,
coBcTBeHOCT Ha ,BysraptpaHcras” EAJl, kbM IieHaTa Ha 061IecTBeHHA AOCTaBYUK npe3 II-
To TpuMeceure Ha 2017 T. ce f06aBs HeHaTa 3a NPEHOC Ipe3 ra3onpeHocHaTa Mpexa B
pasmep Ha 19.73 nB./1000 xy6. M. KaueHTUTe, TpUCheJUHEHH KBbM Mpexa HHCKO
HassiraHe, co6cTBeHocT Ha ,Byaraprpancras” EAJl, ocBeH LeHa 3a NPEeHOC Ha NIpUpO/JieH
ras rnpes ra3olpeHoCHaTa Mpexa U LieHa Ha 061ieCTBEHHS JOCTABUMK, 3aIJIallaT U [ieHa B
pasmep Ha 7.72 1B./1000 nm3 (Ge3 aknus 1 A4C).

Cres MSBBPIIEH aHalIU3 OT eKcrepTu Ha KoMucusaTa, B IE€HOBOTO 3aABJIEHHE HA
,Bynrapras”“ EAJl ca HanpaBeHH KOpeKHLMH H Ca HaMaJleHU Npe/JoKeHUTe NPOTHO3HHU
pasxoAM 3a NPeHOC Ha MpPUPOZeH ras mnpes TepUTOpH:ATA Ha PymbHusa mnpes Il-po
TpUMeceuue Ha roauHara. [[pyecTBoTo € npeBanyTupaio HEeOCHOBAaTeJHO Te3U Pa3xoAu
OT JieBa B LIATCKM J0JIapH, KOeTO € JI0BeJo [0 3aBuliaBaHe ¢ 0.16 nB./1000 nm3 Ha
[leHaTa Ha TPUPOJHHUSA Ta3 Ha BXOJA Ha rasolpeHOCHaTa Mpexa. B pesyJsTaT Ha TOBa
HacThOBAa TNpOMsIHA B CTOHHOCTTa HAa KOMIIOHeHTaTa 3d IefHoCTTa ,00IIecTBeHa
noctaBka’ M TA € HamaleHa oT 6.54 7B./1000 nm3 - Ha 6.53 sB./1000 nm3. [lo Te3u
NPUYMHU B OKOHYATEJHOTO pelieHue Ha KEBP uenata Ha npupojHuda ras sa II-to
TpuMeceure Ha 2017 1. e ¢ 0.17 JB./1000 nm3 mo-HUCKa OT Npe/iIoXKeHaTa OT 3aABUTEIA
,byarapras” EAL

Bbrnpeku MOBUIIEHUETO C 29,64 %, cpaBHUTEJHHTE JJAHHU [10Ka3BaT, qe lieHaTa Ha
NpUpPOJHUS I'a3 OCTaBa MO-HUCKA B CPAaBHEHME C 1leHaTa B HavajoTo Ha 2016 r., KoraTo T4
6ewwe B pasMep Ha 405,56 1B./1000 nm3. 3a neproAa 2013-2016 r. ieHaTa Ha NPUPOJHHUA
ras e HaMaJsaa ¢ 452 JB., T.e. ToBede OT 2,5 MbTHU.

EKOJIOTUYEH PUCK

EKOJIOTHYHMST DHCK Ce CBbp3Ba ChC 3aMbpPCABAHETO Ha OKOJNHATA Cpea M
CBOEBpPEMEHHUTE MepPKH 33 HEHHOTO OlNasBaHe. Bre Bpbaka ¢ ToBa «CHHEPTOH
EHEP/)KW» EOO/l pa3sBuBa cBOsiITa [JEHHOCT, cpobpa3siBaliKu Cce C HM3MCKBaHHUATA 34
olasBaHe HAa OKOJIHATa cpesia. KoMucHsiTa 110 OKOJIHATA Cpe/ia CIeAin 3a MOC/Ie/l0BaTe/THOTO
U3I'bJHEHUe Ha ToJIMTUKATA Ha Jipy»KecTBOTO B 06J1aCTTa HA OKOJIHATA CpeAa.
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5. Undopmanus 3a CKIOYEHW T0JIeMU CAEJKH MEKAY CBbp3aHM JIMNA npe3
mecrMeceynetTo Ha 2017 1.

Mpe3 mectmeceyneTo Ha 2017 r. « CHHEPI'OH EHEPJDXI» EOO/] He e cki1to4Baio
CHleJIKH ChC CBBbP3aHH JIMIa.

28.07.2017 r. 3a «CUHEPT'OH EHEP/ZIXKW» EOO/I:...55...0 i
[InaMeH ToOHE]

/YupasuTen/
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