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1, BAXXHW CBbbUTUA 3A ,OMO03ANAAHO AOAbBPXXABHO MPEANPWUATHUE” AN,
HACTBNAMKW NPE3 NEPUOAOA 01.01.2017 v, — 30.06.2017 r.

Tabnunuya 1 B
Aara O6cTOATENCTBO I
27.01.2017 r, LHJAOTO3ATALHO ABPXKABHO MPEATIPUATUME” OMN e onoBectyio 4pes i

meguitHata areduus KMHdocTok MexavHeH GOKUHAHCOB OTYeT 33
YETBBLPTOTO TpuMecedue Ha 2016 r. OT4eTsT e npedocTtaseHd U Ha KOH

25.03.2017 r. JOTO3ANALHO OBPXABHC MPEATNPUATUE” AN e onoBectuio 4pes
MeauWHaTa areHumAa WudocTok roguiled oautupaH GUHAHCOB OTYET 3a
2016 r. OT4eThT @ npegocTased U Ha KOH

14.03.2017 1. Ha 14.3.2017 r. B TbproBCKMA perocTbp Mo naprujara Ha |
NpeanpuaTHETO € BrucaHa rpomMaHa B CblTaBa Ha YnpaBuTenHWa
cbBeT Ha LOMO3AMNAAHO AbPXABHO NMPEAMPUATUE" AN, rp.
Bnaroesrpan kavo bunaHa Meopryvesa [leTadyka e 3a/mnueHa KaTo “JIeH
Ha YC, a BaHren OWMuTpoB ABpPamoB € BNWCAH Karo HOB YJeH Ha
YnpaBuTenHua CbBET Ha NPeanpusaTueTo.
MpomsaHaTa B CbCTaea Ha YnpasuTesiHus cbeeT Ha HOTO3AMNAAHO
OBPXKABHO MPEANPUATUE” AN, rp. Bnaroesrpald € w3BbplueHa BbL3
ocHoBa Ha 3anosea N? 49-38/21.03.2017 r. Ha MuHUcCTbpa Ha
3eMEALNUeTO W XPAaHnUTe, C KOATO Ha ocHoBaHue 4na. 168, 1. 3 u 4,
169, an. 9, T. 4 OoT 3aKoHa 3a ropuTe, BbLE Bpb3Ka ¢ 4n. 18, an. 3, 1. 2
oT [doroeop 3a yrpasnedue N? P 58-33/01.09.2014 r. MUHUCTBRBLT
Ha 3eMeNenveTo W XpaHuTe Hapexaa ocsoboxpasaHe Ha BuisHa
[eopruepa [leTavyka KaTo ufAeH Ha YnpaBuTenhus CbBET Ha
JOrozanagHo AbpXaBHO  npeanpuatue”  rp.  Braaroeerpad,  w
npekpatasa, c4muTaHo ot 06.03.2017 r., ckaouerus ¢ Hes Lorosop 2a
ynpasneHue N° PA 58- 33/01.09.2014 r. w [OMbAHUTENIHO
cropasyMeHue N2 PO 58-33/22.07.2016 r., Kakto v Bb3 OCHOBA Ha
3anceea N? 49-39/21.03.2017 r. Ha MuHWcTbpa Ha 3eMelenuero u
XpaHuTe, C KOATO Ha OocHoBaHWe 4yn. 168, 7. 3 OT 3akoHa 3a ropuTe
MUHKUCTLPLT Ha 3EMEAeNMETO U XPaHWTE HasHadyaBa BaHren AdumnuTpos
ABpPaMOB 3@ YfeH Ha YNpaBuTenHWA cbBeT Ha ,lOrosanalHo AbpPXKaBHO
npeanpuatye” rp. Baaroesrpaa, c4MTaHo OT AaTaTa Ha BrUceaHe Ha
HOBOHACTLMWAOTO ODCTOATENCTBO 4Ype3 obassAsaHe Ha HacTodAwaTa
3anose/ B TbpProBCcKKA perucrbp.
Bbe BpPb3Ka C ropHoTo KbM 14.03.2017 1. YNpasBUTENHWAT CbBET Ha
JOFO3AMAAHO ABPXABHQ NMPEANPUATWE” AT, rp. Bnharoesrpad € 8
cnefHns CbCTas:

1. BAHTET AWMWTPOB ABPAMOB

2. AAMSAH WNWEB JAMAHOB

3. BAHA BNATOEBA KAMEHOBA

27.04.2017r. JOrO3ANAAHO ABLPXKABHO NPEANPUATUE” [l e onosectuno 4pes
MeaunHaTa areHuus MHhocTok MexanHer GruHaHcoB OTHET 3a NbPBOTO
Tpumeceumne Ha 2017 r. OTueTshT e npeaocrased u Ha KOH.




2, BINAHWE HA BAXHWUTE CBBMNTUA 3A KIFro3ANAAHO AOBbPXABHO
APEANPUATWUE” AN, FP. BNATCEBrPAQ, HACTBLIMWUAW NPE3 WWECTMECEHUETO
HA 2017 . BbPXY PE3YNTATUTE BB ®PUHAHCOBUA OTUET

BaxHute chOUTHE, ONOpeBLTeHU fpe3 wecTMecedueTo Ha 2017 7. He ca oKaszann BAnsHue
BLPXY pe3yntaTiTe BbB PUMHAHCOBKM oTueT KM 30.06.2017 1.

LJOTC3ANAAHO ABPXKABHO NPEANPUATWE” AN, rp. Enarcesrpas  cronaHwucea
LbPXaBHUTE TOPCKY  TEpUTOPKMW B CeAeM 3AMMHMCTPaTtuBHu obnactm - bnaroesrpag,
KrocreHaunn, Cothua rpaa, Cous obnact, MNazapaxuk, MepHuk u Jloseu, B cbeTasa My Bamns3at
38 TepuTopvanHut NOASNEHWH, OT KOWTO 33 AbLPXKABHU TOPCKM CTOMAHCTBa M 5 — ALPKAEBHM
noesn cronaHcTsa. Obwara nnow, Ha ropckuTe TEepUTOpWM, BKNWYeHu & ofxearta Ha
tOroszanagHo AvpXasHo npeanpuaTue, e 934 968 xa, or kouTo 686 310 xa ca AbpxasHute
ropcky Teputopun (73,4%).

Kem 30.06.2017 r. B cbCTaBa Ha NpeanpUATUETO BAN3aT CheaHuTe cTONaHcTea:

T ,AN0C Apamauneu™, TN, ANC Butowko-Cryaena®, TN ,ANC Auxuan®, TN ,ANC Wcksp®,
T ,ANnC Ocoroso®, TN ,ArC Benuua“, TN ,ArC Benoso®, TN ,ArC bnarcesrpaa™, TN ,ATC
bpesnug®, TN ,AIC loue HAenves", TN ,AMC epmen", TN ,AFC AdobpuHuwe", TN ,AIC
Aynuwua®, TN ArC Enewnvua®, TO ,AMC Envd Nennn®, TN ,ACC Etponone®, TN ,AMC 3emen",
10 ,4rc Uxtuman®™, TN L ArC Kartynuyn®, TN ,AIC Kocreweu®, TN L AFC Kpecwa®™, TN ArC
Kioctenamnn®, 11 ,,4rcC mMecra™, TN ,ArC Hesecrtuvo™, TN ,4A7C Metpuy™, TN LAIC Mupaon™, TN
ALANC Mepsoman®™, TN ,AMC Pagomup®, TN LAIC Paznor®, TN ACC Pubapuua®, TN LAMC Punckwn
Manactmp®, TN ,ArcC Cameokos”, TN ,AIC Cangancku®, TM ,AMC Cumutnu®, TN L ATC ChvsrHiuua"®,
T .,.AFC Codwus®, TN ,ArC Crpymann®, 111 ,A7C Tetesen”, TN ,AMC TpuH®, TN ,A7C Skopyaa®.

B pesynTtaTt Ha ocbuwecTeeHata AeWHOCT M CbI/IaCHO HEeoAWTUPaHUs (DUHAHCOB OTYET Ha
JOTO3ANALHG ABPXABHO NPEANPUATWE” AN, rp. bBnaroeerpaa, kKem 30.06.2017 r.
NPearnpUATUETO OTYMTa HETHKW NpMxoan OT nNpoAaxbu B paszmep Ha 22 306 xun, ns. cnpsamo 22
286 xXun. ne. 3a cblWKa nepuoa Ha 2016 r., KOeTo npeacTasnsiBa NoOBUILEHWE Ha NPUXoauTe OT
rpoaaxow ¢ 0,09 %.

Kbm 30.06.2017 r. npuxoauTte oT npoaaxba Ha npoayKuMsa ¢a B pasmep Ha 10 213 xun,
AB. B cpaBHeHue ¢ oT4eTeduTe KbM 30.06.2016 r. apuxoau ©T npogaxta Ha npoayKuus Ha
CTORHOCT 11 511 xXun. NB., KOeTO rnpedcTasissa noHwKeHue ¢ 11,28 Y%.

Kem 30.06.2017 r. LJOMQ3ANALHO ALPXABHO TMPEANMPUATUE” Ar, rp. Bnaroesrpaa
OTYWTE HeTeH (PUMHAHCOB Pe3ynTaT B pa3Mep Ha 75 XWh. /1B. B CPAaBHEHME C OTYETEHWAT KbM
30.06.2016 r. HeTen huHaHcoB pe3ynTat Ha CTOMHOCT 544 xwun. nB., KOoeTo npejdcTaBnnBa
oTpUUarenHo HapacreaHe ¢ 86,21 % Ha HeTHUR huHaHCcos pesynTar.

Kbem 30.06.2017 r. nedanbaTa, npean obnaraHe C AaHbuUu W aMOpTU3auUWK, yBenuyeHa ¢
PUHAHCOBNTE pasxoguTe w Hamaneda ¢ gpwHaHcosuTe npuxoan (EBITDA) Ha ,HOFO3ANALAHO
OBPHABHO MPEANPUATWE” 4N, rp. bnaroesrpaa e Ha cTolHocT 2 146 xun. ne., a nevyanbara,
npepy obnaraHe ¢ AaHbuwW, yBeAudeHa ¢ GUHAHCOBUTE pa3sxoauTe u HamaneHa ¢ duHaHcoBuTe
npuxoan (EBIT) Ha npeAnpuATHETO € Ha CTOMHOCT 42 XU/./18B.

Tabnnua 1
OUHAHCOBH [MOKA3ATEJIN 30.6.2017 30.6.2016
EBITDA 2 146 2399
EBIT 42 471
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Kem 30.06.2017 r. ofwata CyMa Ha axkTWBa Ha NpeanpuaTUMeTo e B pasMep Ha 263 783
XUN. NB., @ CTOWHOCTTA HA COBCTEEHNKA KanuTan e B pazmep Ha 191 805 xun. ns..

Ko 30.06.2017 r. NckazaTtenurye 3a ANKBUAHOCT Ha NPEANPUATUETO Ca!

Tabnwnua 2
JIOKAZATEIHM 3A JIMKBMIHNOCT: 30.6.2017 30.6.2016
KoethuimenT Ha 001 JTHRBHAIOTT I.%3 1.81
Koeduunenr na OLpsa IHKeHAM0CT 1,15 1.68
Koehuupenr na adco/ o rHa AHRBHAHOCT (.78 1.14
Koetpnuenr pa ne3aGaria AHKEBANOCT 0,78 1,14
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1. KoedumumeHTsT Ha obwia JIMKBMAHOCT Ce CcyuTa 33 YHWBEpCcasied W npeacTass
CbOTHOWEHWETO Mexay TeKyLWHWTe akTMBM W TeKyluTe nackey (3aabrxeHua). OnTumanHuTe
CTOMROCTY Ha To3wn KoeduumeHT ca Haa 1-1,5.

2. KoeduveHTLT Ha 6bp3a NUKBUAHOCT NPeacTass ChOTHOWEHWETO Mexay TekywmuTe
AKTUBK MUHYC MaTeEpWanHUMTE 3anacy KbM TEKYUIMTE nacusm,

3. KoetbnumeHTsT Ha abconoTHa NUKBUAHOCT CE M3YWCNABa KaTo CLOTHOLWEHWE Ha
NapuYyHuTEe CPeacTBa M TeKywuTe nacwBk ¥ K3passsa crnocobHOCTTa Ha APYXEeCcTBOTO A3
NOCPpelwa KPaTKoCPOYHUTE CH 384BJ/DKEHMA C HENWUYHWTE CK NapuyHiK cpeacTea,

4. KoeduunerTbT Ha He3abaBHa NMKBHMAHOCT W3pasfaBa ChOTHOWEHWETO Mexay
KPaTKOCPOYHUTE B3IEMAHWA W NAPWYHKUTE CPRACTBE WU TeKYILUWUTE NAacusy Ha APYXECTBOTO,

Kem 30.06.2017 r. nokazarenute 3a peHTabWNHOCT 1 3aANbXHSANOCT HA MPEeAnpUATNETo

Cca:
Tabnnua 3
IMTOKAZATEJAM 3A PEIITABHJIHOCT: 30.6.2017 30.6.2016
Peurabuianoct ua Ocnosnnst Rannvan 0.0036 00,0259
Penratunnocer na Codersenny Kanyran (ROLE) 0,0004 00028
Penvaduanoer ua Avwrusare (ROA) 0,0003 0,0021
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Tabnvua 4

HOKASATEJH 3A 3ANLKHSINOCT: 30.6,2017 30.6.2016
Koepsunes u1a 3aaabangaaoer 0,11 0,11
Anar/ Axwrupn 0,08 0.08
Koethusenr ua Gpruuancosa asroHoMUOCT 9,12 9.08
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3. ONUCAHWE HA OCHOBHWTE PWCKOBE ¥V HECWUIYPHOCTH, TMPEA KOWTO E

N3MNPABEHO ,HOFO3ANAAQHO OBbPXABHO MPEAMNPUATWE” AN, rP. BAATCEBIPAL
NPE3 CNEQBALLNA PUNHAHCOB NEPUOA

CUCTEMATHHYHKWN PUCKOBE
OBl MAKPONKOHOMWYECKN PNCK

Mo AaxHHu Ha HauWuoHanHua CTAaTUCTUUYECKM WHCTUTYT npe3 wosu 2017 r. obwuar
nokasaten Ha OHu3Hec wknnmata ce noMuxasa ¢ 0.7 nyHKTa CNpaMo NpeaxoidrHus Meceu B

pesynTat Ha HebnaronpuaTHUTE MHEHWSA Ha CTOMAHCKUTE PLKOBOAMTENYW B NPOMULWNEHOCTTa W
yonyrure.

,kl))-:r. 1. BMIHCS KAUMMRT - 0G1uo
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N3TouHnK: HCW

CbCTaBHUAT nokasaten ,OM3HEeC kKimMaT B nNpoMmuierociTa”’ Hamanaea ¢ 1.2 nyHkTa B
cpaBHedwe ¢ MakW, KOoeTo Ce AbAXY Ha MW3MEeCTBaHe Ha O4YakBaHvwAaTa Ha MpoMUALLINEHUTE
npeanpuemayn 3a BUsHec CbLCTOSHMETO Ha MNpeanpusiTuATa Npes cheasauwuTe wecT Meceua oT
L.N0-006p0” KbM 3anasBaHe Ha ,CblWwoTo”. ChlieBpeMeHHO aHKeTaTta perncrpvipa W3BeCcTHO
nopobpeHmne Ha OCUIYPEHOCTT2 Ha [POW3BOACTBOTO € MMOPLYKW, KOETO & CbPOBOASHO W C
GnaronpuaTHY OYaKBAHWA 338 NPOW3BOACTBEHATA aKTMBHOCT TNpes cieaBalluTe TpU meceua.
HecvrypHata WKOHOMWUYECKa cpeaa W HeagoCTUrbT Ha paboTHa cwna npoabfikasar na ca
QCHOBHUTE NpobneMu 3a pazeuTneTo Ha OBuzHeca. (1o OTHOWEHWE Ha NPoAAMHWTE UEHW B
npoMulneHocTTa npeobnagaBaliute O4akBaHWs Ha MEHWAXbpUTE ca Te aa ocraHar 6es
nNpoMAHa nNpes cneasawmTe Tpy Meceua.

Mo AaHHKM Ha HauuoHanHWA CTAaTUCTUYECKH WHCTUTYT MNPe3 WHKM CbCTaBHMAT nokasaren
LOUBHEC KNWMMAT B GCTPOUTENCTBOTO" HapacTBa ¢ 2.2 NyHKTa B pe3ynTtart Ha ONTUMUCTUYHUTE
OUeHKK W OYvaKBaHWA Ha CTpouTenHuTe npeanpuemayn 3a ©OuW3Hec CbLCTOAHWETO Ha
npeanpuaTuaTa. Mo TAXHO MHEeHWe HacTosuwlaTa CTpoWTeNnHa akTWMBHOCT ce nodobpsasa B



CpaBHEHNE C NPeaxo0axuns Mecel, KaTo NPOrHo3nTe MM 3a CredsawuTe TPW Meceua ca genHocTra
Aa Ce 3agbpxu Ha CbwoTo pasBHuwe, OCHOBHMTE (DaAKTOPW, 3aTpyAHsBaWM NPeanpuaTuaTa,
QCTaBaT HecurypHata WKOHOMMYEeCKa Cpena, KOoHKypeHuwsTa B OpaHwa M HegocTureT Ha
paboTHa cwia, KaTo aHKeTata OTYUTa HaMaNeHWe Ha HEeraTMBHOTO BJIUAHME Ha NMbpBMTE ABa
dakTopa. OTHOCHO NPOAKHUTE UEHW B CTPOUTENICTBOTO MO-roafiMa 4acT OT MEeHUIKbPUTE
OuYaKBaT 2anasBaHe Ha TAXHOTO pPaBHMLUE Npe3 cneasalunTe Tpy Meceua.

Mo pAaHHW Ha HaUWMQHANHWA CTaTUCTUUECKW MHCTUTYT CbCTaBHWAT nNokasarten ,6usHec
KNUMaT B Thprosuata Ha ApebHo” ce nosuwasa € 0.7 NyHKTa, KOETO Ce ALJXK Ha NoAo6peHnTe
OUEHKYM Ha TbproBuuTe Ha ApebHO 3a HacToAWOoTo OW3HEeC CLCTOAHWE Ha nNpeanpuaTuaATa.
OTHOCHO obeMa Ha npoaaxbuTe N NOoPLYKUTE KbM AOCTABYMUUTE Npe3 chedBalinTte Tpu Meceua
obadye O4aKBaHUAT3 UM Ca Mo-HebnaronpuatTHn. KOHKypeHuuaTa B Bpadlla, HeAoCTaTbYHOTO
ThpCeHE W HecwrypHaTa WKOHOMWYEecka cpefa npoAawn/kaeaT ha ca HaW-cepuosHuTe
3aTpyaAHeHuA 3a pa3sBuTveTo Ha Owu3Heca. 1o oTHOWEHWE Ha NPOAAXHUTE LIeHW QYaKBAHUATA Ha
ThHRrOBUUTE Ca 32 U3BECTHO YBeNWYEeHMe Npes3 CnejgallMTe TPH MeceLa.

Mo gaHHn Ha HAUWMOHANHWS CTAaTUCTUYECKW WHCTUTYT MNpPe3 I0HW CbLCTAaBHUAT NOKasaTen
LOVU3HEC KNUMaT B CeKTOopa Ha ycayruTe” cnaga ¢ 3.7 nyHkTa B pe3ynTaT Ha W3MEeCcTBaHe Ha
O4YaKBaHUATE Ha MEHWIKbPWUTE 3@ OM3HEC ChLCTOAHWAETO Ha MPeanpuATUATa npes cieasalluTe
lwect Meceua oT ,No0-A06po” KbM 3anasgaHe Ha ,CblWoTo”. OTHOCHO TbPCEHETO Ha YCOiyru
HacTosIWaTa TeHASHUMA Ce OUEeHABa KaTo neko noapbpeHa, Ho ouyaksBaHuATa WM 3a cneaBawuTe
TPM mMecela ca no-pesepsupaHi. OCHOBHWTE nMNpeudku 3a AelHOCTTa B CeKTopa ocTasart
KOHKYPeHUMATA B OpaHWa W HEeCHrypHaTa WKOHOMWYECKa Cpeja, Makap 4e npes noc/ieaHus
MEecel e OTYETEeHO HamMasieHne Ha HebnaronpuaTHOTO UM BL3AencTene,

QueHKaTa 33 CbCTOAHMETO Ha WKOHOMWKaTa v UHaHCUTE Ha YNPaBUTENHUA CbBeT Ha
ELIE kbM 8 1oHW 2017 r. COUYM, Ye NPOoTUYALUAT NPOLEC Ha MKOHOMWYECKW pacTeX B eBpo3oHaTa
e BCe No- YCTOMUUB v Ce pasluvpaBa No CeKTePM M Mo CTpaHu. Tpes nbpeoTo TPpUMeceque Ha
2017 r. BBM B peanHo M3paxeHwe Ha e€BpoO30HaTa HapacHa Ha TpuMece4yHa 6asa ¢ 0,6 % cneq
yeenudeHne ¢ 0,5% npe3s nocnegHoTo Tpumeceuune Ha 2016 r. MKOHOMMYECKATa akTUBHOCT B
€BpO30HaTa AONLIAHUTENHO Ce NoANnoMara W 0T YCTOMUMBOTO BbL3CTAHOBABAHE Ha CBETOBHaTa
MKOHOMMKA. HapacTBaHeTo Ha CBETOBHAaTa TbpProBus 3HaA4YUTENHO Ce YCKOPABa Npes nociegHure
Meceuun, BnaronpuaTCTBaHG, Hapesn € Apyru (akTopu, OT Bb3CTAHOBSABAHETO B MKOHOMMKWTE C
BbL3IHWKBALKW na3apu. [lepcnekTUBUTE 338 WKOHOMWYECKWSI pacTex B eBpo3oHata obave
npoab/xasat ga O0bAaT 3aHMXeRn nopajn 6aBHOTO OCLLIECTBABAHE Ha CTPYKTYPHW pedopMu
(NO-KOHKPETHO HA NasapuTe Ha CTOKW W YCAYru) M BCe olle ChliecTByBallata HeobxoanuMocT oT
KOpeKUMK B BanaHCUTE Ha HAKOW CEKTOPU He3aBUCUMO OT TEKYLWUTE nMoA0OpeHuUs.

Crnope/l MaKpPOMKOHOMUYECKHUTE NPOrHO3Kk 3a €BPO30HaTa Ha eKkcnepT Ha EBpocucTemara
OT WHK 2017 r., NPUK/IIO4EeHW B Kpas Ha Mai W HanpaseHW C Npe3yMniuuaTta 3a uss0oCTHO
npunaraHe Ha BCMYKM Mepku Ha ELIB no napuuHata nonwTtuka, ce npeaswxaa BBl B peanHo
W3paxeHwe Aa HapacHe roauwHo ¢ 1,9 % npe3 2017 r., ¢ 1,8 % npe3 2018 r. v ¢ 1,7 % npe3
2019 r. B cpaBHeHWe € MakpOWMKOHOMMYECKUTE MPOrHO3n Ha ekcrepty or EUB ot mapr 2017 r.
nporHo3aTta 3a pacrTexa Ha peanHus BBl e peBu3MpaHa Harope 3a uUenusa NporHoseH nepuoa.
PUCKOBETE OTHOCHO NEPCNeKTUBMTE 3a pacTexa B eBpo3oHaTa ce OUEeHABaT KaTo banaHcupanu B
oBwu nuHemuu. OT eaHa cTpaHa, cerawHara nosoXuTenHa uukindHa wHepuus ysenqdasa
WaHCcoBeTe 3a MNo-CMAeH OT 0YakBaHOTe MKoHoMMHeckd noaem. OT aApyra CTpaHa, ece oule
CbWeCTBYBAaT PUCKOBE 33 MO-HWCBK PacTex, CBbp3aHW NpeauMHo ¢ (axkTopu OT rnobaneH
xapakTep.

JUXBEH PVUCK

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXHW, €BEHTYaNHW, HEraTUBHKN NPOMEHKU B MXBEHUTE
HUBA, YCT@HOBEHW OT PUHAHCOBUTE WHCTUTYLIMU Ha Penybnuika brnrapws.

Ha cBoeTO 3acefaHue NO napwyHarta noauTuka Ha 8 oHu 2017 1. YNpaBUTENHUAT ChBEeT
Ha FLIB vznese cbC 3aK/IOYEHUETD, 4Ye BUCOKATa CTEMNEeH Ha HEepPeCTPUKTMBHOCT Ha napuyHara
nonuTWKa e Bce olwe HeobxoauMa, 33 /13 Ce 3acCunu HaTWCKLT 3a noBuwasaHe Ha GasucHaTa
uinaums v aga ce noakpenn obwarta uHdnauWa B CPeAHOCPOYEH nnaH. WHpopmauunaTa,
nonyyeHa cned NpeaxodHoTo 3acefaHkhe Mo BbMNpocHTe Ha napuqHata nosuTuka 0T Kpad Ha
anpun, cBMAETENCTBa 3@ NO-CWIHa@ AMHAMWKE B MKOHOMMKaTa Ha €eepo3oHaTa W crnopej
MPOTrHO3UTE TR Lie HAapacTBa C ManKo Mo-yCKOPEH TeMM B CpaBHeHWe C MPeaAulHWTE o4aKsaHns.
YNpaBuTeNHWAT CbBET CMATA, Y€ PUCKOBETE MO OTHOWEHWE Ha MepcrnekTUBUTE 3a pactexa Ca
KaTto usno GanancupaHu. MNMpu ToBa NONOXKEHWe CTaBa BCe NO-TroAfMa BEPOATHOCTTa Aa He e
OCBLILECTBAT HEBNAronNpUATHUTE CLEHapUyM OTHOCHO MEepCneKkTUBUTE 3a UeHOBarta CTabunHocT,
Hal-BeYe Mopaau OTNaAaHeTo A0 ronsaMa cTened Ha puckoseTe OT Aednauws. ETO 3aWlo
Yl‘lpaBHTEHHMﬂT CbBET B3e pelleHue da npekpatw BKNAKUYBaHeTO Ha Mo-HaTaTbWwHO HaMallABaHe
Ha NWXBEHWUTE NpoUeHTY B CBOSl QPUEHTKUP.



OCHOBHMWTE JMXBEHW NPOLEHTN, onpeneneHn oT BHE 3a nepuoaa
01.01.2017 r. - 30.06.2017 r. ca:

Tabnuuya 5
Mecey OCHOBEH NnxXBeH
npoueHT

Axyapn 2017 . 0.00 %

Depyapn 2017 1. 0.00 %
Mapt 2017 r. 0.00 % .

Anpun 2017 r. 0.00 %

Mai 2017 1. 0.00 %

HOHn 2017 r. | 0.00 %

*UsTouHnK:BHB

MHPANALWNOHEH PUCK

NHDONBUKOHHWAT PUCK NpeacTasnasa BCeobWO noBulLaBaHe Ha UeHWTe, Mpu KOEeTo
napute ce 0O@3LUEHAT M CbUJeCTBYBA BEPOATHOCT OT NoHacsAHe Ha 3aryba oT AoMakuHcTsaTta w
dupmMnTe.

Mo gaHxu Ha HCW mHgekchT Ha noTpeburenckute ueHu 3a anpuwn 2017 r. cnpamo mapt
2017 r. e 100.7 %, 7.. MmecedHaTa nHbnauma e 0.7%. WHphaumaTa OT HAYANOTO Ha roguHaTa
(anpun 2017 r. cnpamMo gekemepy 2016 r.) e 1.5 %, a roguiHaTta nHpnauva sa anpwn 2017 r.
cnpamo anpun 2016 r. e 2.6%. CpegHoroanwHaTa vwHdnauma 3a nepuoda malhh 2016 - anpun
2017 r. cripsamo nepunoda Man 2015 - anpwi 2016 . e 0.2 %.

XapMOHW3UPAHKUAT MBAEKC Ha noTpebuTenckute uedHw 3a anpwn 2017 r. cnpsamo mapTt
2017 r. e 100.5 %, 7.2. meceuyHaTa uHpnauma e 0.5 %. WHbnauraTa OT HA4aNOTO Ha roaguHaTa
(anpun 2017 r, cnpsamMo aekemepu 2016 r.) e 0.6 %, a rogMwHaTa MHpnaums 3a anpun 2017 r,
cnpamo anpun 2016 1. e 1.7 %, CpeanorogviuHara veudnauna 3a nepuoda man 2016 - anpun
2017 r. cnpsimo nepwoga mar 2015 - anpun 2016 r. e MmuHyc 0.5%.

MHAaeKkCeT Ha noTpebuTenckurte uedwn 3a man 2017 r. cnpamo anpun 2017 r. e 99.7 %,
T.e. MeceyHaTa uHpnaunsa e muHyc 0.3 %. WHdbnauyuaTta oT HavyanoTto Ha roaudara (man 2017 r.
cnpamMo aekemspun 2016 r.) e 1.2 %, a roguwHarta uHdnaunda 3a man 2017 r. cnpamo Mah 2016
r. e 2.3 %. CpefHoroauilHaTa wHgnauns 3a nepnoda o 2016 - man 2017 r. cnpamo nepuoaa
IoHW 2015 - mai 2016 r. e 0.5 %.

XapMOHW3UPpaHWAT WHAEKC Ha noTpebutenckuTte ueHw 3a man 2017 r. cnpaMmo anpun
2017 r. e 99.8 %, T.e. MeceuHara wHdnauna e muHyc 0.2 %. WHdnauvsata oT HayanoTo Ha
roavHaTta (mai 2017 r. cnpsamo aekeMepu 2016 r.) e 0.4 %, a rognwHata uHdnauna 3a man
2017 r. cnpamo Mai 2016 r. e 1.4 %. CpeaHorogviiHaTta nHpnauus 3a nepwona Hu 2016 -
Maih 2017 r. cnpsaMo nepuoga wHK 2015 - mait 2016 r. e muHyc 0.2 %.

WMHaeKChT Ha NoTpeBuTenckuTe UeHy 3a oHn 2017 1. cnpamo Man 2017 r. e 99.5 %, T.e.
meceyHaTa uHbnaumns e MuHyc 0.5 %. UndnaumsaTa OoT Ha4yanoto Ha roauHara (lown 2017 .
crpsMo aekemepy 2016 r.) e 0.7 %, a roanwHara wHpauus 3a 10HKn 2017 r. cnpamo toHKn 2016
r. e 1.9 %. CpeaHoroanluHata uHdnaumn 3a nepuoaa lonu 2016 - oHn 2017 r. cnpsimo nepunoja
tonu 2015 - loHn 2016 r. e 0.8 %.

XapMOHU3UPAHUAT MHAEKC Ha noTpebuTenckute ueHu 3a toHn 2017 r. cnpamMo mawn 2017
r. e 99.8%, T.e. mecedHaTa wHdNaumna e muHyc 0.2%. ViHpnaumata o1 Ha4anoTo Ha roauHaTa
(toHn 2017 r. crnipamo aexkemspu 2016 r.) e 0.3%, a roAvwHaTa wHdbnaums 3a woHu 2017 r.
cnpsamo wHK 2016 r. e 1.1%. CpeaHoroanwHaTta vHdnauna 3a nepuoaa tonin 2016 - 10HU 2017
r. cnpsMo nepuoaa onm 2015 - oHn 2016 1, e 0.1 %.

MudnaynsTa 3a nepuoga 01,01.2017 r. — 30.06.2017 r. e cieaxara:

Tabnuua 6
Mecey %0 Ha
nHdpnaunaTa

SAvyapwu 2017 r. 1,3 %

Pespyapu 2017 T. 0.0 %

MapTt 2017 r. -0.5%

Anpun 2017 r. 0.7 %
Ma# 2017 r. -0.3 % __

HOHu 2017 T, -0.5%

*NaTtouunk:HCH



AONMUTUYECKW PUCK

MoNUTUHECKUAT PUCK € BEPOATHOCTTa OT CMAHAa Ha MpPaBUTeNCcTBOTO, WAM OT BHE3ariHa
NpoMfiHA B HEroBaTa MNONWUTWKA, OT Bb3HMKBAHE Ha BbLTPEWHONOAWTUYECKW CbTPECeHUS W
HebnaronpuaATHM NPOMEHU B €BPOMEHCKOTO U/MAN HAUMOHANHOTO 3aKOHOAATENCTBO, B peaynTart
Ha KOeTo cpeaaTa, B KOSTO ONepupaT MeCTHUTE CTOMaHCKu CybeKTu aa ce NpoMeHd HEraTusHoO, a
UHBECTUTOPUTE Aa NoHecar 3arybw.

MonuTnyeckntTe puckose 3a Buarapus B MeXAYHapoAeH NNaH ca CBbP3aHw ¢ noetute
AHTKMMEHTUTE 38 OCHLLIECTBABAHE HA CEPUO3HU CTPYKTYPHU pedopMmn B CTpaHaTta B KauyecTBoTo
“ Ha pasHompaeeH 4neH Ha EC, nosuwasaHe Ha couyuanHara cTabuaHOCT orpanMYasaHe Ha
Hee@eKTUBHWTE pasxoau, OT eaHa CTPaHa, KakTo W Cbe CuaHaTta AecTabunnsauus Ha cTpaHuTe
OT BAu3kusl W3TOK, 3a4ecTasawuTe 3aniaxyw oT TEePOpPWCTUMHW aTeHTaTw B Espona, GexaHcku
Bb/HW M HECTabWUAHOCT Ha KNIOYOBK CTPaHW B HenocpeacTeeHa H6au3ocT 40 Bbnrapus.

Benrapus, KakTo u ApyruTte abpxasu - YneHku Ha EC oT pernoHa, npoawnxasa aa 6bae
Cepuo3Ho 3acerHarta ot obuwo esponendckusa npebnem € WUHTEH3UBHMA GeXaHCKWM MoToK OT
BAN3KUS U3TOK.

Apyrn (akTopn, KOUTO CblLO BAMSST Ha TO3W PUCK, Ca EBEHTYaNHUTe 3aKoHOAaTesNHu
NPOMEHN U B HACTHOCT TE3K, KOWTO KaCanT CTOMAHCKWA U MHBECTUUMOHHUS KNIMMaT B CTpaHaTa.

BAJI¥YTEH PNUCK

ExcnosuumsTa KbM BaNyTHMA pWUCK MPeACTaBNABa 3aBWCMMOCTTa W edexkTuTe oT
M3MEHEHWETO Ha BaNyTHWUTE Kypcose. CUCTEeMaTUHYHWAT BaNyTeH PUCK € BeposTHOCTTa OT
eBeHTyanHa npomsHa Ha BanyTHWA pexxvM Ha cTpaHarta (BanyteH 6opa), KoeTo 61 AOBEno win
ac 06&3L{€HFIBaHe Ha neBa vnu A0 NoCKbNBaHe Ha J1esa CpAMO UyxXaecTpaHHUTe BanyTu.

BanyTHWAT PUCK We wWMa BJAMAHWA BbPXy KOMMAaHWK, WMally rnazapHu  OA7108E,
nnawadmuata Ha KOUTO Ce W3BbplBaT BbLB Ba/slyTa, pasnuyHa oT feBa W espoTo. Thi Kato
CblN1acHo AENCTBALLOTO 3aKOHOAATENCTBO B CTpaHaTa 6u/IrapCkUaT fieB & (DUKCUpaH KbM e8poTo
B CbOTHOWeHWe EUR 1 = BGN 1.95583, a BevnrapckaTta HapoaHa GaHka e gnbXHa [a noabpXa
HWBO Ha ObNirapckuTe fesoee B 0OpbLUEHUE, PABHO Ha BallyTHWTE Pe3epBy Ha DaHKaTa, PUCKLT
o7 gbesueHaBaHe Ha NeBa CNpsaMe eBponeiickarta BaAyTa € MUHUManeH W Ce CbCToW BLB
€BeHTYaNHo npeacpodHO npemaxBaHe Ha BanytHua Oopa B cTpaHaTta. Ha To3w etan ToBa
M3rnexaa Masko BeposiTHO, Thi KaTo ovyakBaHuATa ca BafyTHMAT Sopa Aa 6bae OTMEHEH Mpu
npyueMaHeTo Ha eBpoTo B brarapus 3a ouumanta nnaTexHa eamHuua.

TeopeTnyHo, BANYTHUAT puck 6u mMorba Aa ce noBuwun, korato Db/irapus ce npucbhbeanHu
KbM BTOpWA eTarn Ha EsBponeickua Banytes Mexanwmsbm (ERM 1), Tosa e pexum, B KOWTO
cTpaHaTa Tpabsa Aa NoAAbLPXKa BANYTHWA KypPC CNPAMO €BPOTO B rpaHuumnTe Ha +/-15% cnpsamo
LeHTPaneH napwrer. Ha MpaKkTKa, BCUYKKM ObpXabBW, KOWTO NOHaCTOsALLEM Ca B TO3W MexXaHW3bM
(danus, Ectonws, Kurmbp, fluTea, fateusa, Manta), ca cswaeTtesn Ha Konebanws, KouTo ca
CbLUECTBEHO NO-MaNKwW OT No3soneHnTe £15%,

QUKCUPAHNAT KYPC Ha fNieBa KbM eBPOTO HE eNnMuHKupa 3a BbrapckaTta BasnyTa pucka oT
HebnaronpuaTHy ABWXKEHWSA Ha Kypca Ha eBpoTo CripsiMo APYFrvTe OCHOBHKM Banyth (LLaTCKw
Aonap, OpUTaAHCKKM NayHa, wBeruapckn (hpaHk) Ha MexayHapoaHuTe QUHAHCOBM Nasapk, Ho
KbM HACTOALWMWA MOMEHT APYXECTBOTO HE CYMTa, 4e TakbsB puck Ow Oua cbluecTeedH no
OTHOWEHWE Ha AderHocTTa My. [ApywecTBoTo MOxe aa b6baar 3acerHaTto OT BanyTHMA pPUCK B
3ABUCKUMOCT OT BWAE Ha BanyTata Ha NapuYHWTEe NocCTenNNeHwns W 0T Buaa Ha BanyTarta Ha
noTeHUManHUTE 3aemMm Ha APYXECTBOTO.

HECUCTEMATUYHW PUCKOBE

CneunduyHnTe 3a gerHoctra Ha ,OrO3A0AOHO OAbPXABHO MPEANPUATWME” AN - TP.
B/TATOEBIPALl mpouM3THM4aT OT ECTEeCTBOTO Ha OCHOBHAaTa AEMHOCT Ha NpPeanpusaTueTs, KakTo v
0T CHNHaTa 3aBUCUMOCT Ha NPeAnpUATWETO OT HaunoHanHaTa v EBponeiickarta perynalma.

3ABNCHMMOCT OT KNTKOYOB NEPCOHAN

Mpes nocnegHuTe roavHu B bbarapus ce Habnopasa cnag, Kakto Ha Opos Ha
npodecHoHanHnTe yydnuwa s obnactTa, B KOSTO NMpeanpuATUMeTO pa3suea cBoaTa AEWHOCT,
Taka KW Ha 0Opoa yYeHWUW B ChneunanHuTe napanenku, a obyquTEeNHWUTE nNporpamu u
obopy/aBaHeTo B yuwnuulata ca ocrapenw. Bcuyko TOBa BOAM A0  HaMmasaBaHe Ha
NRPOMECMOHANTUCTATE U CEPUO3HW TPYAHOCTH NPpW HabupaHeTo Ha creuvnanusnpand nepcoHasn. AKo
OpyXKecTBoTo He CbyMee Aa OCMrypw Heobxoaumwns Opow kBanuduuUupaHu cnyxuTenn 3a
AeWHOCTTa cH, ToBa OW 3aTPYAHWAO USAOCTHUA MpPoLUeC W WU3INbAHEHWETO Ha JOroBOPHWTE



aHraxmmeHTn Ha OMO3AMNALHO ObPXABHO MPEANPUSTWE” AN - TP. BJTAITOEBIPAL, a oTTam
61 BNOWWAO 3HAYUTENHO ONEPaTUBHUTE My PE3YATATH W (PUHAHCOBO CbCTOAHME.

EKONOIrn4eEH PUCK

EKONOTMYHUAT PUCK Ce CBbLbP3Ba C BPeAWTE SbLpXy OKOJiHaTa Cpefa W CBOEBPEMEHHWUTE
MEDKW 338 HENHOTO onaspaHe. Bbs Bpb3ka ¢ ToBa ,IOMO3AMNALAHO ABLPHABHO MPEAMPUATUE"
AN = TP. BIIATOEBIPAL pazsBuea ¢B80ATa AEHMHOCT, CbobpasaBalikn ce ¢ W3MCKBaHWATa 3a
onassaHe Ha OKoNHaTa cpepa.

Mpeasna cneundukata Ha AefHocTTa Ha LJIOMO3AMAZHO ALPXXABHO MPEAMNPUATUE"
AN - P. BJTATOEBIPA/l TO @ M3N0XKEHO H3 eKOJ0rMYeH puckK.

HEBNATOQNPHUATHKW NPUPCAHN M KNTMMATHUYHW YC/IOBUA, ABAPHUUWU, BELCTBUA
N NPUPOAHNU CTUXHUN

Mpeasna QCHOBHaTa AeWHOCT Ha [APYXECTBOTO HebNaronpuaTHUTE MNpupoaHu U
KNUMATUYHW YCAOBUA MOraT Aa norpevaTt Ha HOpPMasiHoTo (aHkuvoHupaHe Ha ,HOro3ANAAHO
ABPXABHO MPEAMNPUATUE" AN - T'P. BJIATOEBIPAL 1 Aa OKaXaT HEratTweHO BJIMAHWUE BBLPXY
OUHAHCOBUTE MY PE3YNTATH.

ABapun, BeACTBMA W NPUPOAHW CTUXWY CbUO TPEACTABAABAT PuCK 3a AeWHOCTTa Ha
APYHeCTBOTO.

AVMKBWMAEH PNCK

MPOsBNEHUETO Ha /AWUKBUAHWUA PUCK MO OTHOWEHME Ha APYXECTBOTO Ce CBLP3BA C
BbL3MOXHOCTTA 3@ /IMNCa Ha HABPEMEHHM W/uNu AOCTaTbYHKM HANWYHW CPeACTBa 3@ NOCpellaHe
Ha BCMUKK TEKYLWV 3a4b/Kerus. TO3M PUCK MOXE Aa HAaCTLMUW, KakTo Npy 3HauuTenHo sabassHe
Ha8 NNaWaHuaTa OT CTpaHa Ha AMbXHUUKMTE Ha APYXKECTBOTO, Taka W MpU HEe A0CTaTbYHO
ePEKTUBHO YNpPasieHne Ha NapuyHUTe NOTOUM OT AeNHOCTTa Ha OPYXECTBOTO., PLKOBOACTBOTO
He W3nosn3sea HUHAHCOBU MHCTPYMEHTU 3@ MUHUMW3UPAHE Ha TO3M BUA PUCK.

PUHAHCOBUSA PUCK, CBBP3AHW CHC 3EMEAESICKATA OENMHOCT

PbKOBOACTBOTO Ha [APYXECTBOTO OTHUWTa TO3W pPUCK WM e pa3paboTuno crpaTterks 3a
HEroBOTO ynpasneHwe: Cnefl PeKoATUPaHEe Ha CeNcKocTonaHckarTa npoayKkLuMa ce npeanpuemMar
HEOBX0ANMMNTE MEpPKM 3@ HEHHOTO ChxpaHeHwe B 3bpHobazn wan obocobexn 3a uenrta Apyra
Hazu. C orneg MMHWMU3MpaHe Ha USHOBWS PUCK, TONAMa YacT 0T 3emegenckara NpoaykKuWs,
rnpeAHasHadeHa 3a npoaaxba ce peanvsMpa B TeKywara roauHa. M3nucBadeTo Ha
CESICKOCTONAHCKATa NPOAYKUUA 3@ HYXAWTE Ha NOBHO-CTOMAHCKUTE MEpPOnpuAaTHA Ce n3BbpliBa
Ha ©6asa BuacBe W GPOW AMBed, YCTaHOBEH nNpw TaKcauus Ha Aauseda B AbpXKabBHuTe
JIOBHOCTOMAKCKW Paliosu, KaTo W3NWCBAHETO HA MNPOAYKUWATA & B8 XPOHO/AOrvueH nopaabk, C
ornef HesaabLPXade Ha CTapy konuyecTea W obHoBABaHe Ha 3anacure.

4. MHOOPMALIUAR 3A CKAKOYMEHW TONEMHW COENKW MEXAY CBBP3IAHW NTWMUA DIPE3
LWWECTMECEYMUETO HA 2017 r.

Kem 30.06.2017 r. He ca CK/IO4YBAHW CASNKW CbC CBbp3aHk ¢ LOIO3ANALAHO
OBPXABHO MPEANPUATWE" AN, rp. Bnaroesrpad fvua no cvucwbnaa dHa §1, 1.13 ot AP Ha
3MMUK.

[lata: 26.07.2017 r.

Vink. JAMSAH HIVEB JAMSHOB (1<

OupekTop Ha O340N0" 4N, rp. Snaroesr'ﬁé,u



