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MEXAWHEH AOKJIAJ 3A JEMHOCTTA HA ,,CBUJIO3A” Al
NPE3 IIECTMECEYHETO HA 2018 .
HA HHAUBHUAYAJIHA BA3A,
CBIJIACHO 9/1.1000, AJ1. 4, T. 2 OT 3IIILIK

IIpe3 nepnoga 01.01.2018 - 30.06.2018 r. ,Ceun03a" A/l e onoBecTHNO C/iefHaTa BbTPEIHA
nHbopmanua Ha KOH, BOB - Codua A/l u o6mecTBeHOCTTA:

eHa 11.01.2018 r. ApyXecTBOTO € npeAcTaBmno npex KOH, B®E u
o6ImecTBeHOCTTA C/Ie/jHaTa BhTpellHa HHopManua: PbKoBoACTBOTO Ha ,CBHN03a" AJl
YBEAOMABA CBOMTE aK[HOHepH, OOIECTBEHOCTTAa U BCHYKM 3aMHTEPECOBAHH JHULA, 4e
NpeANPHATHETO 3amOo4YHa [IOCTENEeHHO BB30OHOBSABaHe Ha npoussojcTso. [lopazu
NPEeACTOAMOTO BJOMABAHE HA KIMMAaTHYHUTE YCJIOBHA M € |eJ1 HAMaNfABaHe Ha 3ary6ure u
IleTMTEe 3a NpPEeANpUATHETO, NpPEeAUSBHKAHH OT JIUINCA HAa CYPOBHHH, CYHMTaHO OT
11.01.2018r. ce 3amoyHa noeTamHO NycKaHe Ha NPOU3BOACTBEHHUTE CHOPBKEHHA. 3a
I'bJIHOTO BB3CTAaHOBSIBAHE Ha pafoTaTa Ha MaIIMHHUTE € HEOOXOAHUMO TeXHOJOTMYHO
BpeMe OT OKOJIO e{Ha CeAMHIIA.

»CBHA03a" AJl e noJsyunja HOBH KOJHYECTBa CypOBHHA, C KOMTO MOXe OTHOBO /2
3apaboTH, ThH KaTO MpOABIKUTENHOTO CIMpaHe Ha paboTa mpe3 3MMara BOAU JO
AOM'bJIHATENHH Pa3X0AHM 3a OTONLAEHHE H NOAAPBAKKA Ha HepaGoTelmy ChOpbAKeHHUS.

PbKOBOACTBOTO Ha APYKeCTBOTO € NpeAlpHeNo AeHCTBUA IO OLeHKa Ha 3arybure
OT NPUHYAUTENHOTO CIIKpaHe Ha IPOM3IBOACTBOTO. AKO MOpaAH DPA3IMYHH INPHYHMHH
JAOCTaBKHTE Ha CYpPOBHHA G'bJaT HaMaJleHH, NpeANpPUATHETO MOXe fja CIIpe OTHOBO.

Kakro Beue 6Geme omepecreHo, "CBuinosa” All cnpa pabora sapafu JiMIca Ha
cypoBuHa Ha 21 pgexkemBpu 2017 r. IlpuunHaTta e, ye CeBepo3anafjHOTO ABPHKABHO
npeAnpHATHE, KOETO € OCHOBEH AOCTaBYMK Ha KOMINAHMATA, He € M3N'BJAHHAO0 AOKpal
JAOTOBOpa CH 3a flocTaeka 3a 2016 r. /locraBkuTe 3a 2017 r. cbIIo BCe ollle He ca 3aM0YHaNH.

PbkoBoAcTBOTO Ha ,CBU/I033" € HHPOPMHPAJIO BCHYKH ABP/KaBHH MHCTHTYLMH 33
KpHUTHYHaTa CUTYallUe 4 Ca B3eTH ChOTBETHHTE YIIPaBJEHCKH pelleHHA.

e Ha 23.01.2018r. apyxecrBoTo € mnpeacraswio mnpej KOH, BO®b n
06IIeCTBEHOCTTa MEKAWHEH WHAWBUAyaneH GUHAHCOB OTYEeT 3a YeTBBPTOTO
TpuMeceure Ha 2017 r;

e Ha 23.02.2018r. apyxecrBoro e npexacrasuno npex KOH, B®B m
06ImMecTBeHOCTTAa MeXAWHEeH KOHCOAWAMpaH (HHAHCOB OTYeT 33 WYEeTBBLPTOTO
TpuMeceuyHe Ha 2017 r.

e Ha 28.03.2018r. apyxecrBoro e npeacraemno npex K&OH, BOPE n
06IEeCTBEHOCTTA MOAMINEH OANTHPAH PHHAHCOB oTHeT KbM 31.12,.2017 r.



e
M ™ c
SVILOSA - cppe
3anagra WHAYCTpWANHA 30HA
T:0631 452 77
&: 0631 401 04

svilosa@svilosa bg

» Ha 23.04.2018r. ApyxectBoTo ¢ npeacraswno npea K&dH, BOPB m
06 ecTBeHOCTTa TPHMeCceueH 0TYET 3a TbPBO TpHMeceyue Ha 2018r.

e Ha 30.04.2018r. papyxecrBoro e mnpeAcraBuno mpes KOH, BOPb m
o6mecTBeHoCTTa roAUIIeH KOHCOJAHANPpaH OTYeT Ha NyONHYHO APYKeCTBO M eMHTEHT Ha
IIeHHM KHHXa KBM 31-12-2017T.

° Ha 30.04.2018r. ApyxecrBoT0 € mnpeacrasuno mnpes KoOH, B®E H
06mecTBeH0CTTa NOKaHA 32 CBUKBaHe Ha 0610 chOpaHHe Ha aKIIMOHEPHTE U MaTePHAJIH
3a 060 CHOpaHKe Ha AKLIHOHEPHUTE ChC CIEAHUSA TEKCT:

CuBeThT Ha AupekTopHTe Ha «CBHJIO3A» A/l Ha ocHOBaHKe pasnopefbuTe Ha 4. 223, aJ.
1 ot T3 ¢BUKBa PeAOBHO NPUCHCTBEHO 3acefiaHue Ha 0610 cr6paHHe Ha aKIIHOHEPHUTe Ha
ApyxectBoTo Ha I. B 11.00 yaca B rp. Ceumos, 3anajHa HHAYCTpHaiHa 30HaA —
AZIMMHHCTpPAaTHBHA Crpafa Ha «Ceunonen» EAJl, npu caeaHUA AHEBEH peA H NpeIoKeHHA
3a pelleHH :

1. [IpueMaHe Ha rOAWIIHUA AoKAaA Ha ChBeTa Ha JUpeKTOpHTE 3a AeHHOCTTa Ha
ApyxectBoTo npe3 2017 r. lipedaoxncenue 3a pewerue: 06moTo cb6paHie Ha aKHOHEPUTE
IpHeMa TOAMIIHMSA AOKJAaA Ha CbBeTa Ha AUPEKTOPHTEe 3a AeHHOCTTa Ha APYXeCTBOTO
npes 2017 r.

2. [IpueMane Ha roAMIIHHUA KOHCOMMAMpPaAH AoKJaj Ha ChBeTa Ha AUPEKTOPHTE 3a
AeHHOCTTa Ha ApyxecTBoTO npe3 2017 r. Ilpedaosicernue 3a pewenue’. 0010TO CHOpaHUe Ha
AKI[HOHEPHTE NIPHEMA I'OAUIIHUA KOHCOMUAUpPaH Aoknaan Ha ChbBeTa Ha AHPEKTOPHUTE 3a
JAelHOCTTa Ha Aipy»ecTBoTO pe3 2017 r.

3. [IpueMaHe Ha OfUTHPaHHA rofUIIeH GMHAHCOB OTYET Ha ApyxecTBoTo 3a 2017 r. ¥
OAMTOPCKHA AOKNajA. IIpedaosicenue sa pewenue. 06moTo cbOpaHHe Ha aKI[HOHEPHUTE
npueMa OAHTHPaHUA roAuIieH HHAHCOB OTYET Ha ApyKecTBOTO 332 2017 I. U OJUTOPCKHUSA
AOKJIAJ,

4, [IpueMane Ha OAWTHpPaHWA KOHCOAMAWMPAH TrojdIeH (HHAHCOB OTYET Ha
ApyxectBoTo 3a 2017 r. ¥ oguTopckus Aokaas. Ilpedaoxcenue sa pewenue. 06IOTO
chbpaHHe Ha aKLHOHEpHTe NpHeMa OAUTHPAHHA KOHCOJMMAMpAH roAMIEH (HUHAHCOB
OTYeT Ha ApyxecTBOTO 3a 2017 r. M OAMTOPCKHUA AOKAAL.

5. [IpyemMaHe Ha AoKJaja Mo U3MbAHeHHe HA [lonUTHKaTa 3a Bb3HArPAKIAECHHATA HA
ysieHoBeTe Ha CbBeTa Ha Aupekropure «CBUJIO3A» A/l Al 3a 2017 r. IIpedaoiceHue 3a
pewenue. O6moro chOpaHHe Ha aKIHOHEPHUTE NpHeMa AOKJaJa N0 H3NBJHEHHE Ha
[lonuTHKaTa 32 BB3HAarpaXAeHHATa Ha uJeHoBeTe Ha CBBeTa Ha JHPEKTODHTE
«CBHJ103A» A/l 3a 2017 .

6. Ilpuemane Ha pemeHue 3a ocBoGoXAaBaHe Ha 4jeHoBeTe Ha CbBeTa Ha
AUPEKTOPHUTE OT OTTOBOPHOCT 3a AeliHocrra MM mnpe3 2017 r. W npeusbupade Ha
KpacuMup [laueB 3a usieH Ha ChbBeTa Ha JHUPEKTOPHTE C HOB 5 — roAMmeH MaHJaT.
IIpednosicerue 3a pewenue: OOWoOTO cbGpaHHe Ha aKLHOHEpPUTE OCBOGOXAaBa OT
OTTOBOPHOCT 4JieHOBeTe Ha ChbBeTa Ha AMPEKTOPHTE 3a AelHoCcTTa UM mnpes 2017 r. u
npeus6bupa Kpacumup [JadeB 3a usieH Ha ChbBeTa Ha AHpeKTOopuTe C HOB 5 - roguIneH
MaHJaT.

7. IlpueMaHe Ha pelleHHe 33 NOKPHBaHE Ha peaau3upanaTa npe3 2017 r. 3aryba Ha
APYXeCTBOTO B pa3Mep Ha 6034241.41 as. IlIpedaoicerue 3a pewerue: O6moTo crbpaHue
Ha aKLHOHEpHTE NpHeMa pelleHHe: peaau3upataTa npes 2017 r. 3ary6a Ha ApY»KeCTBOTO
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B pasMep Ha 6034241.41 aB. fa 6b/e NOKpUTa B CHIIMA Pa3Mep OT HepasnpejesneHaTa
neyan6a OT MPeAXOAHH FOAHHH.

8. lpremane Ha Aokaaza 3a AeHHOCTTA HAa OZUTHHUA KOMHTET Ha APYXeCTBOTO Npes3
2017 r. Ilpednoxcerue 3a peurenue. O6IOTO CH6pPaHMe HA aKIMOHEPHUTE MpHeMa JoKaja
3a AeHOCTTa Ha OAUTHHA KOMHTET Ha APYKeCcTBOTO npes 2017 r.

9. HscaymBaHe Ha roAMUIHHSL AOKMaf 3a AeHHOCTTA Ha AMPEKTOpa 3a BPB3KU C
HHBECTHTOpHTE Ha ApYXecTBoTO npes 2017 r. llpedaosicenue 3a peweHue. O610TO
cbOpaHMe Ha aKIMOHepUTe H3CAYIIBA H NMpPHEMa 3a cBeAeHHe npejcTaBeHus Jokaaj sa
AeAHOCTTa Ha AMPEKTOPa 3a BPb3KH C HHBECTHTOPHUTE Ha ApyKecTBoTO rpes 2017 r.

10. H36op Ha perMcrpupaH OAHTOD, KOHTO Aa M3BBPIIM NPOBEPKA H 3aBepKa Ha
TONMIIHHA OT4YeT Ha ApyXecTBoTO 3a 2018 r. Ipedaoscenue 3a pewenue. Q6mIOTO
cb6paHMe Ha aKUHOHEpHTE NpHeMa pellleHHe 3a M3GOp Ha DErHCTPUpaH OKUTOP Ha
APYXECTBOTO, KOWTO Aa MSBBPUIM NpOBepka M 3aBepKka Ha TOAWIIHHSA OTYET Ha
ApyxecTBoTo 32 2018 r. cbryacHO NpejcTaBeHaTa IpenophKa Ha OJHTHUS KOMHTET.

11.  IlpHeMane Ha pelmeHHe 3a pasnpefefeHHe Ha 4YacT OT HaTpynaHaTa
HepasnpejeJeHa nevan6a oT npeAnxXoAHH nepuoAu. IIpedaocerue sa pewenue: 06mMoTO
cbOpaHHe Ha aKIHOHepHTe NpHeMa peleHWe cyMaTta B pasmep Ha 1 000 000 s,
npeAcTaBAABaILA YacT OT HepasnpefeneHa meyasba OT NpeAXOAHH NepHOAM Aa GbAe
pasnpejeneHa KaTo AUBMAEHT Ha akuuoHepurte. [lpaBoTo Aa mosaydyaT AMBMAEHT MMaT
JHNaTa, BIHCAHH B PErHCTpHTEe Ha LleHTpaaHMA [Aeno3uTap KaTo TaKMBa C NPaBO Ha
AMBHJEHT Ha 14-us fieH caej AeHs Ha o6moTO CbOpaHKe, Ha KOETO € MPUET IOAHINHUAT
dUHAHCOB OTYET U e B3eTO pellleHye 3a pasnpeseneHHe Ha neyanbara. OCA oaacrasa CJ|
Ha Apy’KeCTBOTO Jja npejilpHeMe BCHYKH Heob6X0AMMM NpaBHH M QaKTHUYeCKH AelcTBHA
OTHOCHO H3IUIAIAHETO Ha JMBHMJEHTAa Ha aKLUOHEpPHTEe, BKIIOYHTENHO H360p Ha
ThProBcKa 6aHKa, HaYaleH H KpaeH CpOK 3a U3NjanjaHe Ha JHBHAEHTa,

12.  IlpuemaHe Ha pelmeHHe 3a NpPOMsHZ B OAUTHHA KOMHTET Ha ApPYXECTBOTO.
Ilpednoicerue 3a pewenue: O6moTo CHGpaHHE Ha AKIMOHEPHTE OCBOGOXKAABA KATO WiEH
Ha OAMTHHA KOMHTET Ha ApyxecTBoTO KaMeH KoseB HBaHOB 1 U36Hpa Ha HEroBO MSCTO
HUckpa CumeoHoBa ATaHacoBa.

° Ha 15.05.2018r. apyxkecrBoTo € npeacraBmao npes KOH, BPE =
o6mecrBenoCTTa Ily6ankanusa B TP Ha mokaHaTa 3a CBHKBaHe Ha o6mo chOpaHMe Ha
aKI[HOHEpHTeE.

° Ha 16.05.2018r. apyxecTtBoTO € mnpeAcrasmwio npea K®H, BO®B n
o6mecTBeHOCTTa TpHMECceYeH KOHCOMMAMPAH OTYET 3a IMbPBO TpHMece4dre Ha 2018r.

. Ha 20.06.2018r. apyxecrBoro e mnpeacrasuno npea KOH, B®B n
OGLIECTBEHOCTTAa MPOTOKOJN OT 0610 CbOpaHHe Ha aKLMOHEPHUTE NpPOBEJAEHO Ha
20.06.2018 .

° Ha 20.06.2018r. apykecrBoTo e npeacraemno npea KOH, B®PB u
06IIEeCTBEHOCTTA yBeJOMIeHHe 32 NapUyeH AUBHAEHT. PelneHHeTo 3a pasnpeaensHe Ha
napu4yeH AUBHAEHT € B3eTo Ha OCA Ha ApyxecTBOoTO NpoBeAeHo Ha 20.06.2018 r. HaOCA e
rnacypaH AuBHAeHT 3a 2017 r. B o6m pa3Mep Ha 1 000 000 aB. PasMep Ha AHBHAEHTA 3a
efHa akuus 6pyto - 0.031 nB. PazMep Ha AuBHZEHTa 3a efjHa axuus HeTo (caMo 3a
aKIMOHepH pusndecky auna) - 0.029 (caMo 3a aKMOHEPH PH3IECKH AMIL[A) JB.
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. Ha 20.06.2018r. apyxectsoro € npeacraswno npea K&OH, BB n
06mecTBeHOCTTA BBTPEIIHA HHOOPMALHKA - YBEAOMJIEHHE 3a BAXKHH pellleHUsd, IPHETH OT
axiHoHepuTe Ha nposBeaeHoTo Ha 20.06.2018 r. pefoBHO NPHCHCTBEHO 3acefaHHe Ha
o61moTo cr6paHue Ha akoHepuTe Ha ,CBUJIO3A™ A/, rp. CBHIOB:

1. O6moTo ch6paHMe Ha aKNMOHEpHTe IIpPHE TOAMINDHHA AoKJajg Ha CbBeTa Ha
AHpPEeKTOPDUTEe 32 JeHHOCTTAa Ha Apy:KecTBoTO Npe3 2017 r.,, roAUMmMHMA KOHCOJHAMpaH
Aokaaa Ha CbBeTa Ha AMPEKTOpUTe 3a JelHocrra Ha Apyxectsoto npes 2017 r,
OAMTMpPaHUA roAuieH GpHHAHCOB OTYET Ha APYxecTBOTO 32 2017 . H OAUTOPCKHUA JOKAA,
OZMTHpaHUSl KOHCONHMAMpAH rogumeH (UHAHCOB OTYET Ha ApyxecTBoTo 3a 2017 r. u
OAUTOPCKUS AOKNAN ¥ AOKIA/A IO K3N'bAHEeHUe Ha [TosuTHKaTa 3a Bb3HarpaKjeHUATA Ha
yneHoBeTe Ha CbBeTa Ha AupekTopuTe «CBUJIO3A» A/l A/l 3a 2017 r.

2. 06moTo ch6paHKe Ha aKLIMOHEpPHTEe OCBOGOAH OT OTTOBOPHOCT 4JeHOBeTe Ha CbBera
Ha AUPEeKTOpHTE 3a AeliHocTTa UM npe3 2017 r. u npensbpa Kpacumup [laves 3a usneH Ha
CbBeTa Ha JUPEKTOPUTE € HOB 5 - FOAUINIEH MaHAAT.

3. O6moTo crbpaHKe Ha aKIIMOHEPHTE NIPHe pelleHHe peaan3npanarTa npea 2017 r. saryba
Ha APYXeCcTBOTO B pa3Mep Ha 6 034 241.41 aB. fa 6bAe MOKpUTA B ChIUA pasMep OT
HepasnpezeneHaTa neyanba oT npeAXoAHH FOAMHH,

4. 06moTo chOpaHUe Ha aKI{MOHEpHTe U36pa crelHaNH3UpPaHO OAHTOPCKO NPeANpUATHE
Henoiir Ogur OO/l 3a perucTpHpaH OJAHTOP Ha APYXKECTBOTO, KOHTO ja M3BBpHIU
NpoBepKa M 3aBepKa Ha F'OAUIIHHA OTYET Ha ApyxKecTEOTO 3a 2018 T.

5. O6moTo CEO6paHMe Ha aKI[MOHEPHTe M3MIYyIA M NpUe 3a CBeAeHHe MoUIIHNA AoKNaj
Ha AMPEKTOpa 3a BPBKM C HHBECTHTOPHTE Ha APYXXeCTBOTO M TOAMINHMA ROKJIaj Ha
oauTHHA KoMuTeT Ha «CBUJIO3A» A/l 3a 2017 r.

6. 06moTo cr6paHKe Ha aKMOHEPUTE NIpHE pelIeHNe cyMara B pasMep Ha 1 000 000 as,,
NpPeACTaBAABAIld YaCT OT HepasnpezeieHa meyanaba OT NpeAXOAHH NMepHoRH Aa 6BbAe
pasnpefeseHa KaTo AUBMAEHT Ha aknuoHepuTe. [IpaBoTo Aa noayvaT AUBHAEHT HMaT
JHLATa, BIHCAHH B perucrpure Ha lleHTpanHuA Aeno3wTap KaTo TaKHMBa C MpaBO Ha
AUBHAEHT Ha 14-uA feH chef feHA Ha o6WOTO ChOpaHHe, Ha KOETO € NPHeT FOAHIIHHUAT
¢MHAHCOB OTYET M € B3ETO pellleHHe 3a pasnpejenenne Ha neyanbara. OCA osnactu C/l Ha
APYKECTBOTO [a npejlpHeMe BCHYKH Heo6XoAMMH NpaBHH H (aKTHYECKH AECHCTBHA
OTHOCHO HM3NJIAMIAHETO HAa JAUBHMJCHTA Ha aKIMOHEpHTE, BKIOYHTENHO H300p Ha
ThproBcka 6aHKa, Ha4aJieH H KpaeH CpPoK 32 M3MJalljaHe Ha AHBHAEHTA.

7. 06moTo chr6paHHe Ha aKIHOHEPUTE OCBOOOAM KaTO WIEH HAa OAWTHMA KOMMTET Ha
ApyxectBoTo KameH Koses HBaHOB M u3bpa Ha HeroBo MAcTOo HMckpa CuMeonoBa
AraHacoBba.

Baxuute crbuTua 3a ,CBUJI03A" All, HacTBnMAN Npe3 mecTMecedneTo Ha 2018 r. He ca
OKas’aJH ChINECTBEHO BAUSHHE BbPXY pe3yATaTHTe B HHAHBHAYaJHUA GUHAHCOB OTYET Ha
APYXeCTBOTO.
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TaGmmaua 1
loxasarema Onncanme CroifirocT
Cpezza 1eHa Ha akiua KM 30.06.2018 . 4,293
Bpoit eMHTHpaHE NEHHH KHIDKA 31755944
s ]| !
. Co6creen kanuTan/ Bpoii
BanaHcoBa CTOHHOCT Ha aKOHA eMUTHPAKA AKTHH 1,48 |
TNa3zapHa kanutanusauua Ha CBUJI03A ITasapra nexa* Bpoii 133 756 036
All xeMm 30.06.2018 r. EMUTHPAHH aKIIHH
' IlasapHa KanuTanusanms/
P/BV (Price book value) CroliHOCT Ha CO6CTBEHHSA 2,85
Kanuran
, IlasapHa neHa sa eqHa aKOuA
P/S (Price sales) /Mpoaaxtu 0,0047
TasapHa neHa 3a egHa
P/E (price earnings) axnua/HeTHa neyan6a 3a efHa -0,19
| aKuns

KbM 30.06.2018 r. CBWJIO3A A/l oTyMTa Ha MHAMBHAyaNHA 6a3a HeTHH NMPHXOAH OT
npoaax6u Ha croiitoctr 902 xus. JB, KOETO NpeACTaBAfBa HapacrBaHe oT 43,63% B
CpaBHEHMEe ¢ HHAMBHUAYAJHHTE HETHH NDPHUXOAH OT NpPOAKOGH Ha ADPYXKECTBOTO KbM
30.06.2017 r., xouTO Cca B pa3mep Ha 628 XWJ1. JB,

KuM 30.06.2018 r. CBUJIO3A A/l He OTYHTR MHAVMBHAYATHHA HETHH IPHXOAH OT NPOAakGa
Ha MPOAYKIIHS.

Kbm 30.06.2018 r. MHAMBHAYanHHWTE HETHH NPHXOAM OT mpoAakba Ha yCAyrHM Ha
CBWJIO3A A/l ca B pasmep Ha 586 XuJl. JIB. B CDaBHEHUE C PEIHCTPHPAHHTE HHUAMBHAYAJIHH
HEeTHH NMPHXOAH OT MpoAax6a Ha ycayru KbM 30.06.2017 r. Ha cro#iHocT 583 XM JIB., KOETO
npeacraesansa yseandenue ot 0,51 %.

Kbm 30.06.2018 r. CBUJIO3A A/l oTyHTa Ha MHAMBUAYaHA 6a3a 3aryba npesy obnaraHe
C JaHBUM B pasmep Ha (805) xun aB, cnpamo oryereHata KpM 30.06.2017 r. Ha
HHAUBHAYasHa Gasa 3aryba npefu obaaraHe c JaH'bLH B pa3mep Ha (603) xuu. JB.

JIMKBHAHOCT ¥ KaINTa/I0BH PeCypCH

NOKASATENH AKBM A 130062018 1. 36062017 .
KoeduunenT Ea o6ma AHKBH {HOCT 0,97 23,58
KoednuueHT Ha 6bp32 JAKBHA HOCT 0,97 23,56
KoednuuenT Ha 26CONMTHA JEKBHAHOCT 0,42 2,83
KoedwuneHT Ha He3abaBHa IMKEH/1HOCT 0.42 2,83
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IloKa3aTeJiH 3a JHKBHAHOCT
25,00
20,00 |
15,00
10,00
5,00 097 ) 2,83 2,83
y b 0,42 — D42
Koedunuenrna Koedumuentna Koedpmmuenrua KoedmimenT Ha
ofima AMKBHAAHOCT Gbpaa aGcomwoTHA HesabaBHa
AMKEHIHOCT JHKBHAHOCT JAWKBHAROCT
u NOKA3SATE/H 3A IHKBHAHOCT: 30.06.2018 r.
'«»DOKA3ATENH 3A JIHKBHJJ_,:HOG'I‘: 30,06.2017 r,
Taﬁ.n;mr,a 3
: Cr:  [30.06.2018 r.] 20.06.21
-0,025 -0.019
Penraéuanocr na CoScreenun Kanwran (ROE) 0,017 -0,011
PerTaGranoct Ha AkrasnTe (ROA] -0.016 -0,011
IIoxkazaTe/H 3a pelrraﬁmmocr
PeHTaGHUABOCT HA
PenTauneoCT HA CoGcreenua Kanwran PeHTaSHIHOCT Ra |
Ocuopxna Kanuran {(ROE) AxrtreuTe (ROA)

Koecl:mulen'r HA 33,1 HIKHIOCT 0,04- 0,03
ABar /| AKTHBH 0,04 0,03
KoednumeHRT Ha ¢ HHAHCOBA ABTOHROMHOCT 24,95 38.79
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IloxasaTesn 3a 3a I BIKHAJIOCT

KoednuueHT Ha Anar [/ AKTHBR Koedunnuenr Ha
A A THKHSIIOCT DPuHaHCORA
@BTOHOMHOCT

# MIOKABATE/H 3A 3AATHKHANOCT: 30.06.2018 1.
UIIOKASATE/H 3A BA/LTEKHAIOCT: 30.06.2017 r.

CHUCTEMATHYHH PUCKOBE

CucreMaTHYHHTE PHCKOBE Ca CBBbpP3aHM C @Ilasapa M MakpocpejaTa, B KOATO
ApyxectBoTO QYHKIHOHMpPaA, NMOPajM KOETO TE He MOrar ja ObjAaT ynpaBAsABaHH M
KOHTDOJIHpaHH OT MEHM/PKMbHTA Ha KOMNaHWATA eKun. CHCTeMaTHYHM DHCKOBE ca:
NOAUTHYECKUAT PHCK, MAKPOMKOHOMMYECKHAT PUCK, HHQAAMOHHUAT PHUCK, BANYTHUAT
PHCK, IUXBEHMAT PUCK, JAaHBYHUAT PUCK.

Tabmuua5

Buj puck

Onncasue

MIOJUTHYECKH
PHCK

TIOANTHYECKHAT PHCK € BEPOATHOCTTA OT CMAHA Ha IIpaBHTENCTBOTO, WIM OT
BHE3aNHa NPOMAHA B HETOBATAa NOJWTHEA, 0T BL3HHKRAHE Ha BETPEIHON0JIUTHIECKH
CBHTPECEHHA M HeGJATONPHATHU NPOMEHH B €BPONEHCKOTO H/WIH HALMOHAJIHOTO
33KOHOJATENCTBO, B PE3YATAT HA KOBTO CpejaTa, B KONTO ONEpUpaT MECTHHTE
CTONAHCKH CyGeKTH Aa e IPOMeEH HeraTHBHO, A HHBECTHTODHTE fia NOHEecaT 3aryou.
NonuTHaeckuTe pHCKOBE 33 Bhiarapus B MeXAyHAPOAEH IJIaH ca CBBPSAaHM C NOETHTE
AHFKHMEHTHTE 33 OCHINESCTBABAHE Ha CEPHO3HM CTPYKTYPHH pedopMu B CTpaHaTa B
KAa4eCcTBOTO i Ha paBHENpaBEH 4ieH Ha EC, noBHINABAHE HA COLHA/HATa CTAGHAHOCT
orpaHMyaBaHe Ha HeeheKTHBHHTE Pasx0AM, OT eJHA CTPaHz, KAKTO H ChC CHAHATA
JecTabynnzauua Ha CTpaHWATE 0T BAM3KMA H3TOK, 3aYecTABALMTE 34IJIAXH OT
TEPOPHCTHYHM aTeHTaTH B EBpona, fexaHCKkH BBJIHH H HecTaGMAHOCT Ha KJAKYOBH
CTPaHH B HenocpeAcTBeRa §au3o0cT Ao Bearapus.

BBarapus, KakTo ¥ APYTHTE AIBPKABK - uAeHKH Ha EC oT peruoHa, npoAb/aKasa ja
6'bJi¢ CEpHO3HO 3aCETHATA OT 06ImoeBponeicKunA npobaeM ¢ HHTEH3IUBHUA GEKaHCKH
NOTOK OT B/IM3KHA H3TOK.

Apyru GaxTopH, KOHTO CBINO BAHAAT HA TO3M PHCK, €3 eBEHTYANHHTE 3aKOHOATETHH
NMPOMEHH H B YacTHOCT TE3H, KacaellM CTONAHCKHA M MHBECTHNHOHHMA KAMMAT B
CTpaHaTa.

OBl

Ilo saHHKM Ha HauWoHANHMA CTATHCTHMECKHM MHCTHTYT Npes OHH 2018 r. ofiiuaT
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MAKPOMKOHOM - | moxasaTen Ha GH3Hec K1WMaTa HaMaasBa ¢ 0.9 OYHKTA B CPaBHEHME € NPEeaXO HHUA
HYECKH PUCK Mecel] B Pe3yATAT Ha Hmo-HebnaronpuATHHA GHIHEC KWIMMAT B CTPOMTEACTBOTO H

CEeKTOpa Ha YCNYTHTE.
Onr. 1. Grxass oy - ofimo
%

J.:n-mw
,

e B

Wz il

Haroamux: HCH

C’BCTaBHMAT NOKa3aTes ,6H3HeC KAMMAT B MPOMUILIEHOCTTA" HapacTsa ¢ 1.5 nmyHKxTa,
KOPTO ce JABMKHM Ha ONTHMHCTHYHHMTE OLNEHKH ¥ O0YaKBAHMA HAa NMPOMHILIEHHTE
npeanpueMadH 3a 6HM3HeC CBCTOAHMETO Ha npeanpuaTHATa. [lo TAXHO MHeHHe
HacTOANATA NPOM3BOACTBEHA AKTHBHOCT ce MOA0GpPSABA, KaTO U NMPOTHOSHTE UM 3a
C/AeABAIINTE TPH MEcena Cce 3anasBaT GaaronpHATHH. HecHrypHaTa MKOHOMHYEcCKa
CpeAa ¥ HeJOCTHI'BT Ha paloTHa cWiIa OCTABAT Ha#-cepuosHHTe npobGremn 3a
Pa3BHTHETO Ha GH3Heca, IOCOYEeHH ChOTBETHO OT 36.8 M 32.5% OT npejNpHATHATA.
Mo oTHOmeEHHMe HAa MPOJAKHHTE [EHH B NPOMHOLIEHOCTTa MEHHDKLPHTE
NpeABMXAAT Te JA 3a0a3sT CBOETO PaBHHIIE [Tpe3 ciefBamuTe TPH Mecena.

Mo ganzy Ha HanHMoOHanAHWA CTATHCTUYECKH MHCTHTYT IPE3 NMpE3 WHHM ChCTABHMAT
nokazaren ,6M3HeC KIMMAT B CTPOMTEJCTBOTO ce IOHH:KABA ¢ 3.4 MYHKTa B pesyaTaT
Ha N0-pe3epBHpaHHTE OYaKBaHMA Ha CTPOMTEJHMTE NOpeAnpHeMayn 3a OGusHec
CBHCTOAHHMETO HA NPEANPHUATHATA Npe3 clefBaliuTe WecT Mecena. ChieBpeMeHHOo
IIPOTHO3UTE MM OTHOCHO CTPOMTEIHATA AKTHBHOCT Npe3 CIe/BalllHTe TDH Mecela ca
no-nebaaronpuaTHy. [Ipes mocregHHA Mecel aHKETAaTa DETHCTPHpa 3aCHNBaHe Ha
HETATHBHOTO BBb3AeWcTBHE Ha daxropa ,HefocTMr Ha paBoTHa cuaa“, xoifro
HM3MECTBAa Ha BTOPO M TpPET) MACTO 3aTPyAHEHWATa, CPLPIAHH C HECHrYpHATa
HKOHOMMYECKa Cpefia M KOHKYPEHLUHATa B GpaHma. OTHOCHO HPOJAKHHTE LeHH B
CTPOUTEACTBOTO 0YAaKBAHMATA Ha MEHUDKHPHUTE CA Te Aa ocTaHar Gea mpomaHa npes
cneABaN[MTE TPH MECea.

Mo mapEM Ha HanKoHaNHMA CTAaTHCTHYECKH HHCTMTYT CBCTABHHAT [OKAsaTel
4OH3HeC KJIMMAT B THProBHMATa Ha Apeb6HO" ce ysenuuasa ¢ 0.8 NyHKTa, KOETO ce
JBAXH Ha Jeko nofob6peHHTe ONEHKH Ha THProBOMTE Ha ApebHO 3a HACTOAINOTO
6u3Hec ChCTOAHKE Ha NpefnpusiTuaTa. OuakBaHHATA UM 32 06eMa Ha npofaxbHTe H
NOpBUKHMTE KbM JOCTABYUMLMTE Npe3 CHefBAMuTe TpPH Mecena oGase ca no-
pesepBupand. Hali-cepuoaumaT mpobaeM, 3sarpyAusaBal AefiHocTTa Ha
NpPEANPHATHATA, OCTABA KOHKYPeHUnATa B (paHIla, cnejsaH OT HEAOCTAaTLYHOTO
ThpCeHe H HeCHTYPHATA MKOHOMHYEcKa cpeja. Ilo QTHOMEeHHe HA NMPOAAKHHTE LEHH
TBHpProBIMTE OUAKBAT U3BECTHO NOBHILEHKE NPE3 CAELBALIMTE TPH MECET|a.

IIo ganum Ha HamuoHaNHMA CTaTMCTHYECKM MHCTHTYT MNpe3 IOHH CBbCTaBHHAT
noKasaTes ,6M3HEC KNIMMAT B CEKTOpa Ha yoayruTe" cmafia ¢ 4.5 myHKTa raapHO
nopagu No-HeGAaroNpHATHHMTE OLEHKH HAa MEHM/DKBDUTE 33 HACTOAMOTO OM3HEC
CBCTOSHME Ha OpenpuATHATA. OTHOCHO TBHPCEHETO0 Ha YWIYMH HAacCTOAWATA
TEHJEHIMA Ce ONEHABA KaTO JIEKO HAMAJIEHa, AOKATO OYaKBAaHHATA 3a C/e/[BaNTHTE
TpH Mecena ce noAo6psaeaT. KOHKypeHnMsTa B GpaHilla H HECHTYDHATA HKOHOMHYECKa
Cpefia IpOABIKABAT Aa ca GaKTOPMTeE, 3aTPyAHABAINY B Hafi-ronsaMa crenes 6u3Heca.
| Mpeo6aajiaBaliuTe OYAKBAHUA HA MEBHLDUTE 3a NPONaN HUTE |IEHH B CeKTOpa ca
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Té ia ocTaHaT 6e3 npoMAHA Mpe3 CASABAMUTE TPH Mecela.

HkoHOMHYeCcKaTa ONEHKA Ha YmpaBuTenHua chBeT Ha Epponeifickara llerTpanHa
Banka ¥pM 14 1onu 2018 r. oTuuTa, ue HKOHOMHMYECKHAT NOJEM B eBpPO3IOHATA
NpogB/KABA Ja € CHIeH H MHMPOKooOXBATEH N0 CTPaHM M CEKTOPH He3aBHCHMO OT
HACKOPO OTYETEeHHTEe No-cAafM OT OMaKBAHOTO JaHHHM M NoKa3aTead. PacTexchT Ha
peannns BBII Ha TpuMeceuHa Gasa ce 3a6aBu Ao 0,4% npea mMbPBOTO TPUMECEYHE Ha
2018 r. cnen ysenndgenne ¢ 0,7% npe3a npeAxofHuUTe TpuMeceund. Tosa sabamsne
OTpassBa H3BECTHO OTCTBIVIEHHE OT MHOIO BMCOKHTE HMBA HA pacrex nmpe3 2017 r,
ChOPOBOJEHO ChC 3aCWIBAHE HA HECHTYPHOCTTA H C HAKOM BpPeMeHHH (GaKTopH,
CBBEP3aHM ¢ NMPeAJaraHeTe BbB BhTPEMEH IIAH M B CBETOBEH Malal, kaKTo M ¢ Oo-
C1a6MA MMNYJAC OT BbHIIHATa ThHProBud. [locaeAHHTE JAaHHM 33 HKOHOMHYECKHTE
NOKa3aTeJ¥ M pesyATaTHTE OT NPOY4YBAHMA ca No-cabH, Ho OTTOBapAT Ha
npoTHYAmMMA cTabuier ¥ MUpokoo(xBaTeH HKOHOMHYEeCKH pacTex. Mepkure Ha E[Ib
N0 TapHYHaTa NOJWTHKA, KOHTO YJAECHABaXa INpoUeca Ha HaMaiaABaHe Ha
3a/UILAKHANOCTTA, NPOABAKABAT A4 NOAKPENAT BBTPENIHOTO ThpceHe. YacTHOTO
notpefieHHe ¢ NOANOMAaraHo OT HAPACTBAIATA 3a€TOCT, KAKTO M OT NOBHIIABAMOTO
ce GaroChCTofAHUe HAa JOMAKMHCTBAaTa. BU3HeC HHBECTHIMHTE Ca CTHMYJIHpaHH OT
faronpHATHHTE YCAOBHA Ha (QHHaHCHpaHe, OT HapacTBalMTe neyandH Ha
OpeANPHATHATa M 0T cTabWIHOTO ThpceHe. B AombAHEeHHe ce OYaKBa MamabHOTO
OXCHBJIGHHE Ha THPCEHETO B CBETOBEH ILMaH Aa NMPOAB/DKM M Taka A3 Aafe TJachK Ha
M3HOCA Ha eBpO30HaTa. PHCKOBETE OTHOCKO MEPCIEKTHBHTE 34 PacTexa B eBp030HaTa
ocraear B o6my AMEKK GaaRcHpaHH. Bce mo-fACHO M3paseHa CTaBa HECHTYPHOCTTA,
CBbpaaHa ¢ rnoGanHu daxTopy, B T.4. 3aIMaXaTa OT 3ACUABAHE Ha NMPOTEKOHOHH3MA
OcBeH TOBa PUCKDBT OT NMOCTOAHHH KoJebaHMs Ha (HHAHCOBHTE NasapH M3HCKBA
HaGmoferre. Cnopei MaKpPOMKOHOMMMECKHMTE NPOTHO3H 3a €Bp03cHaTa OT IOHH
2018 r. na excnept# ot EspocucTemaTa ce npexasuacna BBII B peanno napaxenue ja
HapacHe rogumHo c 2,1% npes 2018 r, ¢ 1,9% npes 2019 r. u ¢ 1,7% npes 2020 r. B
CpaBHeHHe ¢ MAKpPOMKOHOMMMECKHTe HpOrHosH Ha excnepruTe Ha EIlB oT Mapr
2018 r. mporuo3aTa 3a pacTeXxa Ha peanHusi BBIl e peBusupaHa Hagouy 3a 2018 r. n
octaBa 6e3 npoMana aa 2019 . 1 2020 1.

JINLXBEH PHCK

JIMXBEHUAT PHMCK € CBLP3aH C PHIMOKHY, EBEHTYAa/IHM, HETaTHBHH NPOMEHH B
JHXBeHUTE HMBA, YCTAHOBEHH OT OHHAHCOBHTE HHCTUTYOMH Ha Peny6amka
Bearapus.

Ha cBoeTo saceAaHHe NO MAPMYHATA NOJMTHKA Ha 14 wHM 2018 r. YnpaBHTEAHHMAT
cpBer Ha ELB wanese cnc 3ainoveHHETO, Ye A0 TO3M MOMEHT € NOCTHTHAT
3HAYHTENEH HallpeAbK KbM YCTofuMBa KOPEKLUMA Ha uHbAanuaTa. Oine oT HAYAIO0TO
Ha CBOSMTa NporpaMa 3a 3aKynyBaHe Ha akTuBM (APP) npes sauyapu 2015 r.
YNnpaBHTETHHAT CbBET € NOCTaBHJA HETHHTE NOKYIKH HA AKTABM IO Hes B
33BMCHMOCT OT CTENEeHTa Ha HanpefbKa B YCTOHUHBOTO NpPHBEXKAAHE Ha TeMIA Ha
HHGAANNATA KbM paBHHINA NOK, HO 61130 J0 2% B cpeaHocpoueH naaH. Ha 14 roHu
2018 r. YnpaBNTEJHHAT ChBET HaNpaBu 06CTOEH Nper/ie] Ha NOCTHIHATHA HANPEIbK,
B3eMaliky npeJBuA H Hait-HOBMTEe MAKPOUKOHOMMYECKH MPOTHOSH HA eKCIEpTH OT
EBpocHcTeMaTa, MOKa3aTeAMTe 34 HATHCKA HA HEHUTE H SaNIATHTE H HECHTYPHOCTTA
OTHOCHO H3rAeAXTe 3a HHQJanWATa. B pesyATaT oOT HanpaseHaTa OIEHKA
YipaBHTEe/IHHAT CHBET M3JNe3e ChC 3aKA0YEHHETO, 4e A0 TO3H MOMEHT & NOCTHTHaT
SHAYHTENEH HANPEeAbK KbM YCTOHYHBA KOPEKLHA Ha HEdAanuaTa. [Ipn HannuHeTo Ha
CTabMAM3HpaHX OYaKBaHHA 3a ABWIrTOCPOYBATA MHQJIALMA YKPENBaHeTO Ha
HKOHOMMKAaTa Ha €BpO3OHAaTA H NPOSBDKABAIOTO CBINECTBEHO MAPHYHO
CTHMYJIApaHe NOPAKAAT YBEPEHOCT, Ye YyCToAYMBoTe AoGaMxanaHe Ha HHIANHATA
KBM I[e/€BOTO PABHHINE, ONpefeNeH0 OT YupaBUTENHWA CHBET, Hie NPOABIXKH H
saHanpes ¥ e 6bAe NOAABPHAHO NOPH cAef NMOCTENEHHOTO NpPEyCTaHOBABAHE HA
HETHHTe MOKYNKH Ha akrusu. Cnopejy pelleHUATA N0 NAPHYHATA NMOJHTHKA oT 14
10HH 2018 r. ceramHaTa BHCOKA CTemeH HA NapHYHO CTHMy/AHpPaHe me Ce 3amasn M
TaKa IE OCHIYPHM NO-HATAaTBIIHO YCTOHYMBO pobGamkaBaHe Ha HHbAanuaTa Jo
paBHMIZ TOA, HO G/H30 10 2% B cpeaHocpodeH muaH, Bee oue e HeoGxonmMMa
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NOJIMTHKA HA 3HAYWTEAHO NapPHYHO CTHMYJHMpaHe, KOATO Aa NOANMOMara mo-
HATAThIIHOTO 3aCHJBaHe Ha HATHCKa Ha BDbLTPEIIHUTE LEHH H JAHHaAMHKaTa Ha
obmaTta MEGNAOMA B cpefHOCPouYeH mjaH. Takasa moiKpena me NpoXBAKAT Aa
OKasBaT HETHHTe NOKYNKM HA aKTHBH JO Kpad Ha TOAWHATA, SHAUMTEAHUAT obem
NpHAOGMTH AKTHBH M CRLP3AHUTE C TAX PeHHBECTULHY M NOA0GDEHHAT OPHEHTHD Ha
¥npaBuTeHHA CHBET 32 OCHOBHMTE JHXBeHM mpoieHTH Ha ELB. [Ipn BcHKHM caydan
YNpaBUTENHURAT CHBET € B 'OTOBHOCT /ia NPHCNOCO6ABa BCUIKH CBOH HHCTPYMEHTH B
3aBHCHMOCT OT OGCTOATE/CTBATa, 34 Ja rapaHTHpa, ue MHONAUMATA MPOABL/IKABA
ycroliunBo Aa ce fobamxasa A0 LeAeBOTO PaBHMUILE, ONPEAENEHO OT YNpaBATe/IHAA
CbEBET. |

OCHOBEH JIMXBEH NNPOMEHT
0,50
045 |
0,40 |
0,35 |
0,30 |
025
g'jg | === (CHOBEH JAHXEEH
0,10 | NpOUEHT
0,05 | 01.01.2018-
0,00 % * ¢ 30.06.2018
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Q

/ﬁjﬁ’@f""

*MsTounux:BHB

HHOJAITHOHEH
PHUCK

HHranHoOHHHUAT pHCK NpefCTABAASA BCeo6IO MOBHIIABAHE HA [EHMTE, NPH KOETO
maputTe ce OBEBUEHAT M CLUIECTBYB2 BEPOATHOCT OT TOHAacAHe Ha saryba oOT
JOMaKHMHECTBATa H dUpMUTeE.

Ilo npegpapuTeAny JaHEKM Ha HCH MHAEKCHT Ha NOTPEGHTENCKHMTE [EHN 3a SHYapH
2018 r. cupaMo gexemepu 2017 r. e 100.3%, T.e. MecedHaTa MHdAauua e 0.3%.
lFogumuata MHpAanua sa sHyapn 2018 r. copamo seyapn 2017 r. e 1.8 %.
CpeaHorofguMmHaTa UHGAAnUA 3a meproja Gespyapn 2017 - anyapu 2018 r. cnpsamo
nepuoaa despyapu 2016 - auyapu 2017 r. e 2.1 %.

Tlo npeasapuTeany faHHM Ha HCH XapMOHHM3UPaHUAT MHAEKC HA NOTpeGUTeNCKHTE
neHH sa sHyapH 2018 r. copamo zexkemspu 2017 r. e 100.2 %, T.e. MeceyHaTa
nHdaanus e 0.2%. M'ognmuaTa MHdAanuA 3a axyapu 2018 r. cnpsaMo aayapu 2017 r. e
1.3 %. CpegHorogumuaTa MHAANHKA 3a nepuosa $penpyapu 2017 - anyapn 2018 r.
cnpamo neprofa enpyapu 2016 - anyapu 2017 r.e 1.3 %.

HugexcrT Ha moTpebuTeacKkuTe LeHM 3a deppyapu 2018 r. cnpsamo sauyapu 2018 r. e
100.3%, T.e. MecexHaTa HEdAanua e 0.3%. HudaanusiTa OT Ha¥ANOTO HA rOAMHATA
(deBpyapu 2018 r. cnpamMo aekemspn 2017 r.) e 0.6%, a roaumHaTa HHOJANMA 3a
dbespyapn 2018 r. cupsimo $pespyapn 2017 r. e 2.0%. CpesnoroaMmHaTa HHIaNUA 32
nepuofa Mapt 2017 - pespyapu 2018 r. cnpamo nepuoaa Mapr 2016 - ¢enpyapu 2017
r.e 2.1%.

XapMOHHBHPAHMAT HHAEKC Ha norpeGuresckure nexH 3a espyapu 2018 r. cnpsiMo
aHyapun 2018 r. e 100.2%, T.e. MeceyHara MHbAanua e 0.2%. Hadaauuara or
HauasioTo Ha roawHara (¢pespyapu 2018 r. cnpamo Aexemspu 2017 r.} e 0.4%, a
rogMmHara MHGpAanus 3a ¢espyapu 2018 r. cnpaMo despyapu 2017 r. e 1.5%.
Cpeauorogumuara WHOAAMA 3a nepuofa mapt 2017 - dpeppyapu 2018 r. cpaMo
nepvofa Mapt 2016 - pespyapu 2017 r. e 1.3%.

HH/eKChT Ha MOTPEGUTENACKUTE OEHU 3a MapT 2018 r. cnpamo despyapu 2018 r. e
09,795, T.e. MeceuHata MHbaanua e muHyc 0.3%. Hudaanuara orT Ha4ajgoTO Ha
roguHara (Mapt 2018 r. cnpamo gexemspu 2017 r.) e 0.3%, a rogumHaTa HHGAALHA
3a Mapr 2018 r. cupamo mapt 2017 r. e 2.2%. CpepgnoroAumHaTa HHOAANKA 32
nepHoja anpun 2017 - mapT 2018 r. copaMo nepuosa anpua 2016 - mapT 2017 1. €
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2.2%.

XapMOHMSHDAHHAT HHAEKC Ha NoTpe6MTenckuTe neHH 3a mapr 2018 r. cnpsmo
¢espyapu 2018 r. e 99.8%, T.e. MeceyHaTa HHAanua e MuayC 0.2%. Hadaanusra or
HayanoTo Ha roguHara (mapT 2018 r. cnipsamo Aexemspn 2017 r.) € 0.2%, a rogumHaTa
MHsanusa 3a mapr 2018 r. cmpamo mapt 2017 r. e 1.9%. CpeaHorofgHmsarta
nHIauua 3a nepuoja anpua 2017 - mapr 2018 r. cnpaMo nepuoAa anpua 2016 -
MapT 2017 r. e 1.4%.

HHpeKcsT Ha norpeburenckute LeHH 3a anpua 2018 r. cmpamo Mapr 2018 r. e
100.4%, T.e. MeceuHaTa HHpAanun e 0.4%. MudaaunaTa oT HaYaNOTC HA TOAMHATA
{anpun 2018 r. cupamo gekeMBpy 2017 r.) e 0.7%, a roguuHaTa HHQIANHA 32 aTPUI
2018 r. cnipamMo anpua 2017 r. e 2,0%. CpegHoroAumHuara HHGIANKA 3a MepHoAa Mail
2017 - anpu 2018 r. copsiMo nepuoaa Mait 2016 - anpun 2017 r. e 2.1%.
XapMOHMZHpaHHAT HHAEKC HA NOTpebHTe/ICKHTe ek 3a anpii 2018 r. cnpsamMo MapT
2018 r. e 100.3%, T.e. Meceunara uudaanuq e 0.3%. Hndaayuara oT HaYanoTO Ha
roauHaTa (anpua 2018 r. cnpamo AexeMBpy 2017 r.) e 0.6%, a rogHmHaTa HHOAALUUHA
sa anpua 2018 r. cnpamo anpua 2017 r. e 1.7%. CpeanorogMmHaTa HHAALHA 33
nepuoza Maii 2017 - anpun 2018 r. cnpsamo nepuoja maii 2016 - anpun 2017 r. e 1.4%.
HHgerchT Ha moTpefuTeNCKNTe LeHK 32 Maii 2018 r. cnpaMo anpua 2018 r. e 100.3%,
T.e. MeceyHata BEHQnanua e 0.3%. Wndaanuara or Havamoro Ha roauHaTta (Ma#t
2018r. cpamo aexkemBpu 2017 r.) e 1.0%, a roaumuaTa uudaanud sa Mai 2018 r.
cupamo maii 2017 r. e 2.6%. CpegHorogumHaTa uHdAanHA 3a nepHoja wHu 2017 -
Maii 2018 r. cnpamMo nepuoga 1oHu 2016 - maii 2017 r. e 2.1%.

XapMOHUSHPAHHAT MHAEKC Ha NOTPeGKTEACKUTE NeHH 3a Maif 2018 r. cnpAMo anpun
2018 r. e 100.4%, T.e. Meceynara MHOAauus e 0.4%. Undnanmara 0T HaYaNoTO Ha
roaguHaTa (mait 2018 r. cnpsmo AekeMBpH 2017 1.) e 1.0%, a rogumHaTa HHbJIANHUA 52
Maii 2018 r. cnpsamo Maii 2017 1. e 2.3 %. CpeguoroAnmAaTa HHGIAOUA 3a epHOJAA
10HK 2017 - Maiit 2018 r. cnpaMo nepuoga roHu 2016 - Maif 2017 r. e 1.5%.

UHAEKCHT Ha NOTpeGUTeNCKHTE LieHH 3a 1oHu 2018 r. cipamo maii 2018 r. e 100.1 %,
T.e. MeceyHaTa MHaauua e 0,1 %. HHdaauuaTra oT HawanoTO Ha rogMHaTa (HOHHA
2018 r. cnpsimo aexemepy 2017 r.) e 1,1 %, a rogwmnara uHbAanusa 3a loau 2018 .
cnpamo wHu 2017 r. e 3,2 %. CpegHorogumeaTa nHdnanua 3a nepuoaa wonu 2017 -
10HK 2018 r. cnipaMo nepuoAa roau 2016 - 1ouu 2017 r. e 2,2 %.

XapMOHMSHPAHHAT HHAEKC Ha NOTPEGHTEACKHTE HeHH 3a HK 2018 r. cnpamo Maii
2018 r. e 100,5 %, T.e. MmeceyHaTa HHGAanua e 0,5 %. HEdnanuATa oT HavanoTO HA
roguuaTa (joHu 2018 r. cupsmo sexemspu 2017 r.) e 1,4 %, a rogumHaTa HudAanusa
3a 0HHA 2018 r. cnpamo 0HK 2017 r. e 3,0 %. CpegHoroaxmHaTa MEQIANMA 3a
neproAa roan 2017 - 1ouu 2018 r, cnpsamMo neproja ionn 2016 - wuu 2017 r. e 1,6 %.

HHOJAINA 01.01.2018 - 30.06.2018
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BAJIYTEH PHCK

EKCIIO3HIHATA KbM BajlyTHHA DHCK NPEACTaBAABA 3aBHCHMOCTTa H edeKTHTe OT
H3MEHEHHETO Ha BAJyTHHTE KypcoBe. CHCTEMaTHMHMAT BajAyTeH pHCK €
BEPOATHOCTTA OT EBEHTVA/IHA IPOMsAHA Ha BasiyTHHA PEXHM Ha cTpaHara (BaayTen
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COPAMO YyAAeCTPaHHHTE BaJIYTH.
BaMyTHHAT PUCK Ilé HMA BJAHAHMA BLPXY KOMNAHHMH, MMAIIM IasapHH JAAJIOBE,
NJAIAHHATA HA KOMTO Ce U3BLPIBAT BBB BAAYTa, Pas/iHYHA OT AeBa H eBpoTo. Thil
KaT0 CLIVIACHO AeHCTBAIOTO 3aKOHOZATE/JCTEO B CTPAHATA GBATAPCKHUAT JIEB €
dHuxcupaH xbM eBpoTo B choTHowenHe EUR 1 = BGN 1.95583, a BEnarapckata
HapojHa faHKa e AABbiHA fa NOABIEA HHBO Ha 6BATAPCKHTE JEBOBE B 06pBIIERHE,
PaBHO Ha BayTHHTE pe3epBH Ha GaHKaTa, PUCKBT OT 06e3l¢HABAHE Ha JIEBA COPAMO
eBponefickaTa BajJyTa € MHHHMAaJEH M Cé CBCTOM BBE EBEHTYANHO MPeACPOYHO
npeMaxBaHe Ha BaAyTHUA GopA B crpaHata. Ha To3m eTan ToBa H3TAEMZa MaiKo
BEpOATHO, ThH KAaTO OYaKBAHMATA ca BANYTHHAT 6OpA Aa OBAe OTMEHEH IpH
npueMaHeTo Ha eBpoTo B Beirapud 3a opunManHa naaTexHa eUHALA.

TeoperH4yro, BaJYTHHUAT PHCK 6HM MOrBA Ja Ce NOBMIIM, Korato Bearapua ce
NpUCHhEJHHH KHM BTOpHA eTan Ha Eeponelickia Banyren Mexannabm (ERM II). Tosa
e pesuM, B KoHTo cTpaHaTa TpsGBa fa MOAABDKA BANYTHHA KypC COPSMO eBPOTO B
rpaHHIHUTE Ha +/-15% cnpamo neHTpaneH naputer. Ha npakTHKA, BCHIKH TBPXABH,
KOMTO MOHACTOAMIEM ca B TO3W MexaHn3bM (Janua, EcTonus, Kunwp, JIuTea, JIaTeKS,
Manra), ca cBHAeTenMm Ha KoieGaHHA, KOHTO Ca ChIECTBEHO NO-MANKH OT
no3poJeHHTe $15%.

QUKCHPaHHAT Kypc Ha JIeBa KbM EBDOTO He eJIHMHHHpA 3a GBArapckata BaayTa
pHCKa OT He6AArONPHATHH ABHIKEHHA HA Kypca Ha eBPOTO CIPAMO APYTUTE OCHOBHH
BaJIYTH (INaTCKH Aojap, GPUTAHCKH Nayrj, meeinapcku ¢ppank) Ha MeXAYHADOIHUTE
GHHAHCOBM NasapH, HO K'BM HACTOAWIMA MOMEHT JPYXECTROTO HE CUHTA, Ye TaKkbb
pHCK 6M 6MA ChIIECTEEH 110 OTHOmeEHHe Ha fefiHocTTa My. JApy:xecTBOTO MOXe Aa
ObJaT SaCerHaTo OT BaJYTHHA PHCK B SaBMCHMOCT OT BHZJa Ha BanyTaTa Ha
NaPHYHHTE NOCTBNAEGHHA H OT BHAA Ha BAMYTATAa HAa NOTEHIMAIHHTE 34€MH Ha
ZpYHecTBOTO.

CoraacHo ,External Debt Statistics: Guide for Compilers and Users®, cTp. 7, naparpa¢
2,3, BpYTHHAT BBHIIEH ABAr KBM JaficH MOMEHT NpeACTaBAsgBa PasMepET Ha
TeKywuTe ¥ 6e3yCA0BHH 33 b/DKEHNS, HSHCKBAIIY IIAmaHe(Ha) Ha IIaBHKLIA W/WiIn
JIUXBa OT AefUTOpa B AafieH GBI MOMEHT, KOMTO Ce JBJUKAT Ha HEPESMJEHTH OT
DESHACHTHTE Ha JafeHa MKOHOMHKA. BHCcOKMAT 6pyTeH BLHIIEH JABAr e
NpeANOCTaBKa Sa NOTEHIMAAHH NpoGAeMH ¢ H3OAAmMAaHeTO HA 3aZB/DKEHHATA,
0co6eH0 KOraTo ChIECTBYBa 3HAYHTE/IEH BAMTYTEH PUCK.

Ilo npexsapuTennn gasHl Ha BHB ot 28.06.2018 r. 6pyTHHMAT BBHINEH ABAT B Kpad
Ha anpwi 2018 r. e 32 876.9 MaH. espo {61.3% ot BBII2 ), koeto e ¢ 431.9 Man. espo
(1.3%) no-Manko B cpaBHeHHe ¢ Kpas Ha 2017 r. (33 308.8 MAaH. eBpo, 66.1% ot BBII).
ABATBT Hamasasa ¢ 1460.6 maH. espo {4.3%) cnpamo anpmn 2017 r. (34 337.5 MAH.
eBpo, 68.1% ot BBII). B kpaa Ha anpua 2018 r. ABATOCPOIHHTE 3aB/KEHHA ca 25
043.8 MaH. eBpo (76.2% oT GpyTHHA ABAT, 46.7% oT BBII), karo HaManasar c 496.6
MJH. eBpo (1.99%) cnpamo kpaa ua 2017 r. (25 540.4 MiH. eBpo, 76.7% OT TBATA,
50.6% ot BBII). InArocpoMHHAT ABLAT HaMansba ¢ 1349.3 min. eBpo (5.1%) cnpamo
anpun 2017 r. (26 393 maH. eBpo, 52.3% ot BBII). KpaTKOCPOYHMTE 33 BJKEHHA
BB3JH3aT Ha 7833.2 MaH. eBpo (23.8% or GpyTHuA pear, 14.6% ot EBBII) u ce
noBHmaBaT ¢ 64.8 MaH. espo (0.8%) cnpaMo kpas Ha 2017 r. (7768.4 MAH. eBpo,
23.3% or ABara, 15.4% ot BBII). KpaTkoCpouHMAT BBHIVEH JHIT HaMaiaaea cbe 111.3
MJH. eBpo {1.49%) cupsMo anpun 2017 r. (7944.5 mas. espo, 15.8% ot BBII)

OT onpeaenamo 3HadeHue 3a PUHAHCOBUA PESYATAT Ha KOMIOAHMMTE € 3alla3BaHeTo
Ha TEKYylHA AaHB4YEeH PeXHM. Hama rapaniys, 4e AaHBYHOTO 3aKOHOAATEJICTBO,
KOETO e OT NPAKo 3Ha4YeHHe 32 JeltHocrTa Ha JIpyRecTBOTO, HAMA A3 §bjie HM3AMEHEHO
B MOCOKA, KOATO A3 AoBeAe AC 3HAYMTENHM HenpeJBHAEH! PasX0fH ¥ ChOTBETHO A
ce 0Tpa3H HeGIAroNpHATHO Ha HerosaTa neJaiba. CucreMaTa HEa JaHBYHO obraraHe B
Brjrapis Bce ome ¢e pa3EHBa, B pe3YATAT Ha KOETO MoXe J[a BBLIHKKHE
NMpOTHBOPEYHBA i3 HBYHA NPAKTHKA.
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HECHCTEMATHYHH PUCKOBE
JHUKBHIEH PHCK

IIposiBnenneTo Ha JHKBUAHUA PUCK 10 OTHOLIEHHE Ha APYKECTBOTO C€ CBLP3Ba C
BB3MOXKHOCTTA 3a JIANCA Ha HAaBPeMEHHH H/UAM AOCTATHYHM HaXMYHH CpPEACTBa 3a
MOCpeljaHe Ha BCHYKH TEKyIH 3aAb/DieHHs. TO3H PHCK MOXe Ja HAacTBIH, KaKTO OpH
3HAYHTENHO 3a6aBsiHe Ha JIallaHUATA OT CTPaHa Ha AMBLXKHHLKUTE Ha APYKEeCTBOTO, TaKa
H TIPH HE JOCTaTBYHO e}eKTHBHO YyNpaBJeHHE HAa MAapHYHHTE MOTOLM OT AeMHOCTTA Ha
ADPYKeCTBOTO.

$HHAHCOB PHCK

NonuTukaTa Ha [IpyscecTBOTO 32 yNpaBJeHHE Ha PHCKA € HampaBeHa Taka, ue fja
HACHTHQHIIMpA ¥ aHaAM3UPa PHMCKOBETE C KOMTO Ce c6abckBa JIpyxecTBoTo, JAa
YCTaHOBSIBa JIMMMTH 3a NIOEMaHE Ha PHCKOBe M KOHTPOJH, Aja HabAofaBa PHCKOBETE M
CBHOTBETCTBUETO C YCTAHOBEHWTE NMMHTH. Te3H NONMTHMKH TNOAJAEKAT Ha NEPHOAWYHA
NpoBepKa C LieJ OTpasABaHe Ha HACTBHIMJIM HW3MEHEHHS B NasapHHTE YCJAOBHS H B
AeHHOCTTa Ha JIpykecTBOTO. Jlpy»eCTBOTO, Ype3 CBOMTE CTaHAapTH 3a O6GyueHHe H
ynpasJjeHHe, IeMH Jja pa3BHe KOHCTPYKTMBHAa KOHTPOJIHA Cpefila B KOATO BCHYKH
CJy’KMTENH pa3GupaT CBOATA POJS M 33 bJKEHHUS.

OAMTHHAT KOMHTETBT Ha [IpyXeCTBOTO CAeAM KAK PBKOBOACTBOTO OCHTYPHBA
CbOTBETCTBHE C NOJUTHKHTE 33 yNpaBJeHHe Ha PUCKa, H NperaexAa afeKBaTHOCTTa Ha
paMKaTa 3a ynpaBJIeHHE Ha PHCKA [0 OTHOILIEHHE Ha PHCKOBETe C KOHTO ce cOMbCKBa

HApyxecTBOTO.
EKOJIOI'MYEH PHCK

EKOZOTMYHMAT DHCK Ce CBBbp3Ba CbC 3aMBPCABAHETO HAa OKOJHATA Cpeja M
CBOEBpeMEeHHHTE MEPKH 3a Hel{HOTO onassaHe. BnB Bpb3aka ¢ ToBa ,CBUJIO3A" A]] passuBa
CBOSITA JeHHOCT, chobpassiBaiiky ce ¢ M3MCKBAHMATA 32 OMNa3BaHe Ha OKOMHATa Cpeja.
KoMHcHsATa 1o 0KOJIHATa Cpeja ceAH 3a NoC/Ief0BATEIHOTO U3II'bAHEHHe Ha MOJIMTHKATA Ha
AlpyxecTBoTO B 06XaCTTa Ha OKOJIHATa cpeAa. KoMmaHHATa peaNnanpa peaiulia eKoJOrHIHH
NPOEKTH, CAe/BAIKH OTTOBOPHATA CH NMOJMTHKA B 06/IaCTTa Ha €KOJIOTMATA KAaTO OCHOBEH
M3pas Ha KOpIOpaTHBHATA COLHa/IHA OTrOBOPHOCT Ha MKOHOMMWYecKaTa rpyna ,CBUJIO3A",

[Ipes mecrmeceyunero Ha 2018 r. CBUJIO3A A/l He e CKJII0OYBAJIO TOMIEMH CAE/KH ChC
CEBP3aHH AHLA.

24.07.2018r.

/Han.qnéﬁ'h'ﬂ ET[[/
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